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of  Trade  Returns. 

Exports  and  Imports  of  IjCading  Articles 
at  New  York  (weekly).  See  Commercial 
Times. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (week- 
ly). See  Commercial  and  Miscellaneous 
News. 

Exports  and  Imports  of  the  United  States. 
See  United  States. 

F. 

Failures.    See  Mercantile  Failures. 

Financial  Review  (monthly).  See  In  Editor- 
ial Articles. 

Fitehburg  RR 43,  334 

Flint  APere  Marquette  BR 288,  575 

Florida  Central  RR 100,  334 

Florida  RR 100 

Flour.     See  Breadstuff's. 

Foreign  Correspondence  and  Markets 
(weekly).  See  Monetary  and  Commercial 
English  News. 

Foreign  Exchange.    See  Exchange. 

Fort  Wayne  Muncie  A  Cin.  RR 121,  577 

France,  Bank  of.     See  Bank. 

Frankfort  A  Kokomo  RR 368 

Freights,  Ocean,  Market  for  (weekly).  See 
Commercial  Epitome. 

Freight  Rates 526 

Freights.    See  also  Lake  and  Canc^. 

G 

Galveston  Brazos  A  Coloriwlo  RR 368 

Galveston  Harrlsburg  A  San  Antonio  RB. . 

334,  660 

Galveston  Houston  A  Henderson  fBR.  .312, 

500,  577 

Gas  Stocks.  See  N.  Y.  Local  Securities 
(weekly),  and  General  Quotations  (month- 
ly) 

General  Quotations  of  Stocks  and  Bonds 
(monthly).    See  Stocks  and  Bonds. 

Georgia  RR  A  Bank  Co 69,  396.  420, 

526,  551,  612,  637 

Gold  Exports  and  Imports  at  Now  York 
(weekly).  See  Commercial  and  Miscel- 
laneous News. 

Gold  Product  of  Victoria 303 

Grain.     See  Breadstnffs. 

Grand  Haven  RR 100 

Grand  Rapids  A  Indiana  RR 153 

Grand  Trunk  Railway  of  Canada 467 

Great  Britain.     See  Briash. 

Great  Western  Railway  of  Canada 467 

Greenbacks.    See  U.  S.  Legal  Tenders. 

Green  Bay  A  Minnesota  RR 69, 100, 

368,  396,  636 

OreenBay  Winona  A  St.  Paul  RB 636 


PAOI. 

Onir  Colorado  A  Santa  Fe  BR 312,  460 

Qunny  Bagi  (weekly).    See  Cotton  Market. 

H 

Hannibal  A  St.  Joseph  BB 15,  100, 

145.  810,  420,658 

Harlem  Blver  A  Portchester  RR 578 

Havana  Rantoul  A  Eastern  RB 437 

Houston  A  Texas  Central  RR 444,  578, 

612,  637,  685 
Huntingdon  A  Broad  Top  Mountain  RR... 

155,  368 


Illluols  Central  RR 155,  329,  302 

Illinois  Midland 636 

Imports  an  J  Exports  of  Great  Britain.  See 
British  Board  of  Trade  Returns. 

Imports  and  Exports  of  Leading  Article* 
at  New  York  (weekly).  See  Commerolal 
Times. 

Imports  and  Exports  of  8pe"io  and  Mer- 
enandlse  at  New  York,  Valiieof  (weekly). 
See  Commercial  and  Miscellaneous  News. 

Imports  and  Exports  of  the  United  Slate*. 
See  United  States. 

Income  from  leading  RR.  Bonds.  See  "In- 
vestors' Supplement,"  April. 

Indiana  Bluomington  A  Western  RR 15, 

69,  too.  155,  313.  335,  444,  468 

Indianapolis  Cincinnati  A  Lafayette  KR...  184 

Indlanapoli.4  Decatur  A  Springfield  RR 

5()0,  636.  637 

Insurance  Stocks,  Prices  in  Leading  Cities. 
See  General  Qiiotatians  of  Stocks  and 
Bonds  (monthly). 

Insurasce  Stock  Table  and  Prices  In  New 
York.     See  New  York  Local  Securities. 

International  A  Great  Northern  RR 69, 

205,  288,  444.  469,  526, 

578,  612,  613,   686 

International  Telegraph  Co  636 

Investments,  Bi-monthly  Article  In  "In- 
vestors' Supplement." 

Investments,  Notes  on 140 

Investments  and  State,  City  and  Corpora- 
tion Finances  (weekly) 15,  43,  68, 

98,  120,  151,  181,  204,  229,  262,  285, 
310,  333.  363.  393,418,  412,  466.  497, 
.  525,  350,  575,  610,  634,  684 

Inveftors'  Supplement  (published  the  last 
Saturday  of  every  other  month)  will  be 
found  in  this  volume  at  the  end  of  Feb- 
ruary. April  and  Juno,  respectively. 

Iowa  Falls  A  Siuux  City  RK 16,  636 


Jackson  Lansing  A  Saginaw  RR 437 

JeffersonviUe  Madison  A  Indianapolis  RR.  .205 

Jersey  City  Finances 183,  566 

Junction  KR.  (Philadelphia) 420 


Kansas  Central  BR 232 

Kansas  Clly  Fort  Scott  A  Gulf  RR 231,  393 

Kansas  City  Lawrence  A  Southern  KB 16 

Kansas  City  St.  Joseph  A  Burlington  RR. .  658 

Kentucky  Central  Kit 16,  120,  612,  636 

Knox  ALincolnRK 356 

KnoxvlUe  AOhio  RR 16,  335 


Ijake  and  Canal  Freight  Bates 6 

Lake  Erie  A  Western  KK 16,70,  100,  183 

Lake  Shore  A  Mich.  So.   KR 183,  478,  497 

Land  Associations  in  London 058 

Laurens,  S.  C,  RK 44,  183 

Lehigh  Coal  A  Nav.  Co 204,  231 

Lehigh  Valley  KK UM,  1«3 

Lehigh  A  Wilkcabarre  Coal  Co 231,444 

Little  Miami  RK 155,  494 

Little  Rock  A  Fort  Smith  RR 467 

Liverpool  and  London  Markets  (weekly)... 

See  Monetary  and  Commercial  English 

News. 

Long  Island  RR 16,44,  68,  183,231,  .526 

Louisiana  A  Missouri  River  RR 311 

Louit.laua  Stale  Finances 468 

Louisville  Cln.  A  i,ex.  RR 16 

LouisvUle  A  NashvUle  KR.. 16,  39,  44,  70, 

231,  437,  444,  637 

Louisville  New  Albany  A  Chicago 181, 

335,  526,  578 
Louisville  N.  A.  A  St.  Louis 578,  658 

IHacon  A  Brunswick  RB ....552,  685 

Maine  Central  KK 333,  658 

Mauchestcr  A  Keene  RR 335,  636 

Manchester  A  Lawrence  RK 610 

Manhattan  Elevated  KR 156,  421,468, 

552,  578,  612,  659,  685 
Marietta  A  Cincinnati  RR....16,  145,231,  526 
Marquette  Houg'u  A  Oubmagou  RR..532,  578 

Maxwell  Laud  Grant 70 

Memphis  A  Charleston  RK 526,  552 

Memphis  City  Finances 70,183,  396 

Memphis  Paducah  A  Northern  RR 636 

Mercantile  Failures 59 

Merchandise,    Stocks    of,  in    New   York 

(monthly.) 43,  157,  266,  397.  501,  614 

MetropoUtan  (N.  Y.  City)  RR.  121,  468, 552,  685 

Mexican  Central  RR 100,  396 

Mexican  National  Railway 6.  16,  685 

Michigan  Central  RR..368,  437,  497,  511,  686 

Midland  R<iilway  of  New  Jersey 121, 

156,  368,  395,  444,  352,  598 

Milw.L.  Shore  A  West  RB 232,  288, 

578,  636.  657 

Milwaukee  A  Northern  BB 335,  437 

Minneap.  A  St.  Louis  RR 121,500,  612 

MinucfOta  State  Finances 40,  183,  265,  368 

Missisquoi  A  Clyde  Rivers  RR 313 

Mo.  Kan.  A  Texas  BR 101,  183,  205. 

335,  421,  469,  526,  552,  613,  652,  659 
Missouri  Pacific  KR....183,  46»,  488.  526, 

553,  613,659,  685 

Missouri  Pacific  In  Nebraska  KB. 659 

Missouri  State  Finances 689 


IT 
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January — June,  1881. 


PAOB. 
Mobile*  Ala. Orand  Tnink  RR •  •  •  •  •  • ;; — •  83« 

MoiwUrr  and  CommeruliU  KoslUn  News 
ud  Market  Prloee  bjr  Cable  (wee"/)-?. 
sSrsO.  8«.  113,  14.i.l73,  198,  .Wa.  250, 
87^,302.    ■■'     ■■••    384.  410.  *34.  458,  __ 
«:  S«7.  598,  8-26,  649,  676 

Money  Ma.  \\>okly  In  1880      ..     SO 

Mouvr    Ma<»r.    v-.>.kly).     Set   Banker*' 

Money  Marki<t  In  London  and  Continental 
CItlea  (wockly).  Stt  Monetary  and  Com- 
meroUl  Eoctttb  Newt. 

Moricao  BK(1j».) ,-v«v22 

MorrUAEMexKB "^^  •.IX 

Mutual  Union  Tel.  Oo 480 

N. 

Waabna  ft  liowell  RB 16.  43,  335 

HubrlUe  Cbatt.  A  8t.  Louie  RB. . ..39.  231, 

23a,  313,  335,  437.  553.  685.  686 

Hatebex  Jaekaou  A  L'oliimtma  RK 518,  569 

KaUonal  U»iikn     *«  Banks. 

New  Caetle  4  Franklin  RK ^^l,  500 

Mew  Centnd  Coal ..;. i.;  '.o? 

Hew  Haren  *  Northampton  RB 99,  421 

Mew  Jersey  Midland  RR 368,  H59 

Mew  Jerwsy  A  New  York  RR 611 

Mew  lerwy  Soatlioni  RR  121 

MewOrleano  PbcIHi-  RK  ...  20«.  437,469,  613 

MY.  Boat.  Alli.  A  Solien><ctady  RR 156 

M.Y.*  Brooklyn  KIcvBteU  RR 527 

Mew  York*  Canada  RR -.     98 

N.  Y.C«ut.  i  Hud.  River  RR v-?*.»  *2Z 

N.  Y.  Chip.  A  81.  Louis  RR 183.421,553 

New  York  City  Bank  Statement  (weekly). 

See  Bankers   Gaiwtte. 
New  York  City  Ex|iort»  and  Imports  (week- 
ly).   See  Commercial  and  Mlacellaoeoui 
Newa. 
K.  Y.  aty  *  Northern  RR..101.  265.  288,  500 

New  York  Eleviitod  RK 70,468,552,  685 

H.  Y.  4  Greenwood  Lake  RK 611 

Mew  York  Hoiisutonio  &  Northern  RR 368 

M.  Y.  Lackawanna  4  West.  RR 578,  637 

M.  Y.  Lake  Erie  4  West.  (Erie)  RR. . .  101, 

183,  288,  396,  5.53,  613,  685 
Mew  York  Local  Beouritlee.... 67,  97,  119, 
203,  284.  309,  332,  392,  417.  465,  .^24. 

548,  573,  632,  655,  682 

M.  Y.  ANew  Enpland  RR 121,  33.> 

M.Y.N.  H.  A  Hartford  RR 421 

N.  Y.Ontario  A  Western  KR. 70, 101,  183,  20fi 

N.  Y.  Penn.  A  Ohio  RK 333 

N.  Y.  PItteb.  A  Chic.  RR 613 

N.  Y.  Frov.  A  Boston  RR 368 

Mew  York  3tate  Finances 70 

Mew  York  Stock  ExehanRO,  New  Securi- 
ties Admitted.... 288,  3a5.  437,  .-69,  637,  686 

New  York  Susnuehanna  A  Midland 659 

N.  Y.  West  »Uore  A  Buffalo  RR 183,  659 

Norfolk  A  West.  RR  ...334,  421,  501,  527.  578 

NortheasUTU  RR  ((ia.) 422 

Northern  RR.  (.V.  J.) 611 

Northern  RR    (N.  H.) 610 

Northern  Central  RK..121,  230,  232,  887,  578 

Northern  Minnesota  RR 184 

Northern  PaeUlc  RR....4.  44,  121,  184, 
232,  313,  323.  335.  368,  386,  421,  553,  687 

North  Pennsylvania  RB 184 

North  Rlvor  RR 527,  659 

O. 

Oats  Market  (weekly).    See  BreadHnfis. 
OKdfluehnrK  A  L.Champlaln  RR..70, 122,  657 

oEio  Central  RR 70,  579 

Ohio  A  Mississippi  RR 16,156.  339, 

856,  578,  659,  686 

Ohio  Son  them  RR 637 

Ohio  A  West  Vlrtrtnla  RR 685 

Old  Colony  RR  44 

Oregon  A  California  RR 526,  569,  659 

OreKon  Improvement  Co 184 

Oregon  Railway  A  Nav.  Co.....  .156,  2.S2, 

265,  313,  323.  336,  422,  501,  553,  687 

P. 

Pacific  Mail  Steamship  Co 265.  S75,  613 

PaclHe  RKof  Missouri. 368 

PaolUc   Rallroa<ls,  Bonds   Issued  to.    See 

United  States  Debt  SUtement  (monthly) 

Panama  Canal 156 

Panama  RR 156,  393,  469,  637 

Pennsylvania  Company 122,  637 

Penu.  A  New  York  Canal  A  RR 98 

Pennsylvania  RR 122,  230.  262,  265, 

288,  334,  336, 422,  469,  501, 

57S,  613,  635,686 

Peoria  Decatur  A  Evansvllle 288,  659 

Perkloiueu  Kit    101 

Peterborough  RR 16 

Peterslinrif  RR 232.  444,  501,  613,  686 

Phlla(lel|iliia  Bank  Statement  and  Prices 

of     Stocks  and     Bonds    (weekly).    See 

Bankers'  Gazette. 

Philadelphia  Coal 183 

PhUadelpbla  4  Erie  BB 304 


PAOE. 

Philadelphia  4  Reading  BR. ...  .16, 17,  44, 
70,  101,  122,  156,  184,  206,  232,  238, 
<I1^  116  396  407,  422.  430.  445, 
^^^'     469,  4M8,  527.  53'j,  578.613,  686 

PWl«l.lpW.Wllmlngt«n^4  Baltiu«.re  RB..^^^ 

Pltteburir  Cincinnati  A  St.  Louis  RR  .155, 498 
PItUburg  Fort  Wayne  4  Chicago  RR......677 

PltUburg  4  Lake  KrieRR.. v«-oo    Tm 

PItUburg  •ntusville  A  Buffalo 16,  99,  101 

PitUlmrg  A  Western  RK "i"" 

Plttslmrg  Wheeling  A  Kentucky  RR 498 

Population  of  United  Stiites .-■-•     »* 

Port  Royal  A  Augusta.  RR. 356,  611 

Portland  A  OgdensbnrgRB /"o 

Portland  A  Rochester  RR. ...  .......-.-■.-.»»» 

Produce.  Bee«lpts  aud  Exports  of  Leading 
Articles  of   (weekly).     See  Commercial 

Providence  4  Worcester  RR. . . . . .  -•••-■••-•  206 

Provisions.       See    Commercial    Epitome 

ProvUlons.  Liverpool  Market  (weekly).  See 
Monetary  and  Conmierctal  English  News. 
PulillcDebt.    S«  United  States  Debt. 

Pullman  Palace  Car  Co 44,33b,  390 

Pullman  Southern  Car  Co Ola 

n, 

CJulckBllver  Mining  Co 336 

B. 

Railroad  Bonds  and  the  Income  they  Yield. 
See  Investors' Suri'i.KMENT,  AprU. 

Railroad  Construction  In  1880 „v.*"'  ^^^ 

Railroad  Earnings  (mouthly).    See  Editor- 
ial Articles.  „     „     ,.      , 
Railroad  Earnings  (weekly).    See  Bankers' 
Gazette.                       ,       „    ,  , 
Railroad  Stock  Dividends.    See  Investors' 

Sui'1'i.E.MKST.  February. 
Railroad  Stock  and  Bond  List.  See  INVKST- 

OKS'  Sui'Pi.E.MENT  (bi-monthly) 

Railroad  Stocks.    Sec  Stocks. 
R  ulroad  Stocks  and  Bonds,  Prices  of.    See 
Bankers'  Gazette  (weekly);  see  Stocks  and 
Bonds.  General  Quotations  (monthly). 

Railroads  and  Production.  Book  Notice 351 

Rensselaer  A  Saratoga  RR 98 

Richmond  A  Allegheny  RR .')79,  fil3,  68b 

Richmond  ADauvUleKR 154,  367, 

422,  169,  488 

Richmond  A  Newcastle  RB 553 

Rochester  A  Pittsburg  RR. . .  156, 356, 437,  544 

Rochester  A  State  Line  RR 71, 156,  184 

Rome  Watertown  A  Ogdensburg  RR 659 

St.  Johnsbury   A  Lake  (3hamplain    RR. 

145,  330,  422 

St.  Joseph  City  Finances 659 

St.  Joseph  A  Western  RR....- 41.  527 

St.  Louis  Alton  A  Terre  Haute  RR  .  ..336, 

467,  579 

St.  Louis  Bridge 659 

St.  Louis  &  Cairo  RR 685 

St.  Louis  Iron    Mountain  A  Southern  RR.. 

71,  176,  193,  205,  266  385,  526.  579 

St.  Louis  Jacksonv.  A  Chicago  RR. . .  176 

St.  I,ouls  A  San  Francisco.  RR 17,  44, 

386,  288,  437,  686 
St.  Louis  A  Southeastern  RR...  123,  184,  266 
St.  Louis  Vandalia  &  Terre   Haute  RR. 

71,  130 

St.  Paul  A  Duluth  RR '419,  469,686 

St.  Paul  Minneapolis  A  Manitoba  RR  ... 

123,  336 

St.  Paul  A  Sioux  CityRR 206 

Savings    Banks  in  New  York  State.    In- 
vestors' Supplement,  February. 

Schuylkill  Navigation  Company 17,  184 

Secretary  Windom  on  Corporate  Monopo- 
lies  289 

Shenandoah  Valley  RR 422,  469 

Silver  and  Gold  Coins,  Prices  of,  in  New 
York  (weekly).  See  Bankers'  Gazette. 
Price  in  London.  See  Monetary  and  Com- 
mercial English  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exports  aTid  Im- 
ports of  the  United  States.  See  United 
States  Exports  and  Imports. 

Sioux  City  A  Dakota  RR 288 

SlouxCityA  Pacillc  RR 232 

South  Carolina  RR....123,  394,  420,  544.  579 
Southern   Pacific  RR...il9,  lOI,  182,  336, 

420,  369,  603,  628,  635,  660 

Southeastern  RR.  (Vt.) 145 

Spartanburg  A  AsheviUe  RR.  (S.C.)....17,  396 

Spartanburg  Union  &  Columbia  RR 579 

Specie.    See  Gold  and  Sliver. 
State  Bonds.  Description  of.    See  Invest- 
ors' StTPPLEMENT  (bl-monthly). 
State  Bonds,  Market,  Prices,  Ac.    SeeBank- 
ers'   Gazette    (waekly).    See  Stocks  and 
Bonds.  General  Quotations  (monthly). 

State  Bonds.  Prices  Durlua  1380 32 

BterUng  Exchange.    See  Exchange. 


PAOB. 

Sterling  Iron  A  Railway  Company ^.  335 

Stock  and  Bond  .Market  and  Prices  (weeSk- 
ly).    See  Bankers'  Gazette. 

Sti'ok  aud  Bond  Tables.  See  INVE9TOE8' 
Supplement  (bl-monthly). 

Stocks  aud  Bonds,  General  Quotations 
for  aU  Classes  (monthly).... 9,  148,  256, 

359.  491,  604 

Stocks  and  Bonds,  Market  and  Prices 
During  1880 ...  31,     37 

Stocks  of  Leading  Articles  of  Merchandise 
in  New  York  (monthly).  See  Merchan- 
dise. .  ,,,  ,      „ 

Stocks,  Ranire  In  Prices  of  (monthly).  See 
Financial  Review  of  Month. 

Sub-Treivsury,  New  York,  Daily  Transac- 
tions at  (weekly).  See  Bankers'  Gazette, 
or  Comiuercial  and  Miscellaneous  News. 

Sugar.    See  Commercial  Epitome. 

Syracuse  Binghamton  A  New  York  RR. ...  579 

Syracuse  Chenango  &  New  York  ER. .  101,  444 

T. 

Tehuantepeo  Inter-Ocean  RK 114,  139 

Tennessee  Finances,  Ac 62,  206.  253, 

380.  387,  579 
Texas  A  Paciflc  Railway.... 123.  205,  289, 

412,  445.  469,  526,  613,  628,  687 

Texas  A  St.  Louis  RR 101,288,  544,  637 

Texas  Western 6,  387 

Toledo  Canada  Southern  A  Detroit  RR 338 

Toledo  Cincinnati  A  St  Louis 6,  579 

Toledo  DelphoB  A  Burlington  RR. .  .6,  101, 

206,  288,  313,  613 
Treasury.    See  United  States  Treasury. 
Trunk  Une  Freights 422,  445,  660 

Xi. 
United  States   Bonds   Called    in   or   Ex- 
tended. (Circulars  of  Sec.  Windom) .  .412, 

461,  519 
United  States    Bon?s  Called    In   by  Sec. 

Sherman 225,  357 

United  States  Bonds,  Prices  of  in  1880....     32 
United  Stales  Debt  Statement  (monthly) 

38,  142,  24S,  383.  485,  597 
United  States  Exports  and  Imports,  Value 

of  (monthly) 4,  172,  243, 

^  352,  458,  597 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Movements 
of.    Comptroller's   Statement    (monthly) 

58,  176,  353,  4<«8 

United  States  Population 84 

United  States  Treasury  Circula-  on  Bank 

Deposits  of  Legal  Tenders 280 

United  States  Treasury,  Detailed  Condition 
of  Assets,  Ac.  (monthly)  ....38,  173,  249, 

410,  486,  598 
United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
i?rices  of,  at  London  (weekly).  See  Mone- 
tary and  Commercial  English  News. 
Daily  Prices  of,  in  New  York  and  London 
(mouthly).  See  Financial  Review  of 
Mouth. 
United  States  Securities.  Quotations  In 
London.  See  Monetary  and  Commercial 
English  News  (weekly)  and  Financial 
Review  (monthly). 

Union  Faciflc  RE 92,123,232, 

285,412,  600,  6b0,  687 

Utah  Central  RR 687 

Utah  Extension  RR 687 

Utah  A  Nevada  RR 356 

Utah  Southern  RR 71,356,  687 

Utah  Western  ER 356 

Utica  A  Black  River  ER 306 

V 

Valley  RR.  (Va.) 92,  687 

Vermont  Marble  Co 335 

Vlcksburg  A  Meridian  EE 71,  611,  660 

VillardPool 687 

Virginia  Midland  RE 437 

Virginia  State  Finances,  Ac 123 

Virginia  A  Truckee  EE 687 

W 

Wabash  St.  Louis  A  Paciflc 71,  289, 

310,  356,  387,  437,  454,  613,  685 

Warren  RE  611 

Washington  City  Virginia  Midland  A  Great 

Southern  RR 6,  71,  92 

Western  A  Atlantic  RR.  (Ga.) 1 84 

Western  North  Carolina 100 

WestemUnion  Telegraph 43,  63,  68, 

92, 124,  146,  156,  178,  206.  232,  266, 

289,  313,  527,  544,  637,  687 

West  Jersey  EE 366 

Wheat.    Se<  BreadstuflTs. 

Wilmington  A  Northern  EE 610 

Windom,  Secretary,  on  Corporate  Monopo- 
lies   289 

Winona  A  St.  Peter  ER 

Wisconsin  Central  RR 124,  207,  579,  634 

Wool,  Sales  of  Colonial  in  London.  See 
Monetary  and  Commerolal  English  News. 
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Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  pnKi.ps, 

JAMBS  STOKKa 

ANSON  PHKLP8  ST0KK8, 

F.  P.  OLCOTT. 

45   &  47  TTbU  Street,  New  York, 

ISSUE 

TBAVELERS»     CREDITS, 

CIRCVLAB    NOTES, 

COMMERCIAL.    CREDITS. 

LONDOX   COBRK8PONDENTS: 
TbelUnlon  Bank  of  London.    Messrs.  C.  J.  Hambro 
A  Soc. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  ■  9,0«0,000  Francs. 


BOARB    OF  DIRECTORS  : 
Fkltx  Gbtbar.  Prealdent. 

Alfbkd  Maqcinat  (Oraff  a  Maqulnav)^  Vlce-Pres 
J.  H.  Von  tkr  Bkckk  (B.  Von  der  Becke). 
Otto  Guntiibr  (CornelUe-Oavld). 

£]fILB  DH  Gt  TTaL. 

AD.  Frank  ( ?'rank.  Model  ft  Cle.) 

Aug.  Nottkb  )um  (Nottebohra  Freres). 

Fr.  Dhanih  (Mlchlels-Loofi). 

Job.  Dan   Fuhrmann,  Jr.  (Joh.  Dan.  Fahnnonn). 

Louis  Wkhkr  (Kd.  vveber  A  Cle.) 

JULXS  iUUTKNSTBAUCH  (U.  Sctimld  A  Cle.) 

TRANSACTS     A 
ISlBNfeRAL    BANKING     BUSINESS. 


Financial.' 


CAPITA!.,    .   -    -    .    . 
SURPLCS,      -    -   -    - 

O'OLLKCTIONS  a  speclaltjr. 
-  ed. 


ASA  P.  Potter.  Prest.        J.  J.  Eddy  Caahler. 

Maverick  National  Bank, 

BOSTON, 

-    -        $400,000 
-    -    -       400,000 

Business  from  Banks 
and  Bankers  solicited. 

Satisfuctory    business   paper    discounted      Cor- 
respondence invited. 

I.KWIS  H.  Taylor,  Jr.  Lindlky  Haises 

L.  H.  Taylor  &  Co., 

Oankers  and   Brokers, 

_ 140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  si«cht,  aad 

interest  allowed  on  dally  balances. 

8tookfl,  Bonds,  ^c.  bought  and  sold  on  commission 

in  Philudelphia  and  other  cities. 

Particular  attention  Rlren  to  information  rogard- 

lOK  Investment  Securities. 


R.  T.  Wilson  &  Co., 

BANKERS  AN»  OOJCMBSBION  MERCHANTS, 
2  Rxr.liaitae  ••nrt,  N  «Hr  York. 


Wm.  L.  BiiEEsK,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &   Smith, 

BROKERS, 

No.  39    BROAD    STRKET,   NEW    YORK. 

CI«Temneiit   Bonds.  Stocks  and  all  investmeilt 
Se«urit.tes  bought  and  s«Id  on  cvmmisslon. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

CORNBR   OF   BROAD,    NEW   YORK. 


Erexel  &  Co., 

0.  34  SOCTH  Tbiid  St., 

Pblladelpbla. 


Drexel,  Harjes  &  Co 

SI  Boalerard  Batiumaiui 
Pari.. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
tc,  bought  and  sold  on  Commiseion.  Interest  allowed 
on  DopoBiti'.  Foreign  Kxchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
sT'illable  in  all  parts  of  the  world. 

ATTOB.SXYS  ilTD  ASBMTS  0» 

neasrs.    J.  S.  inOROAN  &  CO., 

No.  i2  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    69    TVALI.    ST.,  N.    ¥., 

BUY  AND  SELL 

BILLS    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IREtAND,  FRANCE, 
OEKMANY.  BELGIUM  AND  HOljLAND. 

Issue  Commercial  and  Travelers'  Credits 

ly   SIBRLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Quadaloupe. 
niAKETEIiEGKAPIIIC  IRANSFERS 

OP    MONKY 
Between  ibis  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

^_ on  ForeiKn_Countries. 

S.  G.  &  G.  C.  Ward, 

AOBNTS    T0« 

BARING  BROTHERS  &   COfffPANV, 

53   WALL    STREET.    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER    BROAD   STKKKT.   MtW    YORK. 

Issne  Letters  o(  Credit  for  TraTelers, 

Payable  Id  any  par   of  Bnrope,  Asia,  AfHes,  Autralts 
and  America. 

Draw  Bills  of  Rxc4iange  and  make  telegraphic  trans, 
(ers  of  money  on  Europe  and  Callforaia. 


John    Munroe    &    Co., 

No.  8  trail  Street,  New  York, 
No.    4    Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TKAKSPBRS  ON 

IdUNROE    &.    CO.,    PARIS. 

STEBLINe    COEQITEB    AND    BILLS    AT     SLXTS 
DAYS'  8IOHT  ON 

ALEXANDERS    ic    CO.,     LONDON. 

CTBOUIU.B    NOTKS     AKD    CBBDITS     FOB    TBATKI.BSS. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excbange,  Stocks  and  Bonds, 

83    Wall    street.    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  ^'ew  York  Mining  Board. 


Financial. 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SRIITH,    PAYNE    Jc    SMITH'S, 

BANKKR8,    LONDON  ; 
.tIANCliSSTER    &    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAT  ABLE  VS  LONDON  ; 

ULSTER    BANKING    COHIPANT, 

BELFAST,    IRELAND 
Ain>  OV  TBB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINB0RG,  AND  BRANCHES; 

AI.SO. 

'wiABLB  TRANSFERS  AND  LETTBBS  OF  CBKDFT 


tCnoblauch 


&  Lichtenstein, 

BANKERS, 

39  WUIlam  St.,  eor.  Exchanse  Place. 

NEW    YORK. 
Vake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credtt 
«  all  principal  cities  o>  Europe. 

8PECL4L   FARTHER, 
nRUTSCHE    RANK,    Berlin. 

Kountze    Brothers, 

BANKERS, 

120   Broadway  (Equitable   BulldlDK), 

N  E  nr     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCVIiAR      NOTES 

Issued  for  the  use  of  travclens  ia 

alt  parts  of  the  world. 

Bills  drawn  on  the  Union  Bonk  of  Londoa 

Telegraphlo    transfers   made    to    London  and    to 

various  places  in  the  United  StateSt 
Deposits  received  subject  to  check  at  sit;ht,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  M* 
corities  bought  and  sold  on  commission. 

Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW   YORK, 
DEALERS    IN 

FIRST-CL.4SS     INYESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tel»- 
graph^ 

E8TABI.  ISUKD 

1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T.  STOCK  EXCHANOE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margtu 
or  for  inveslment. 

Complete  Financial  Report  luued  weekly  ta  ?ar 
correspondents. 
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FIUKLITV    GUAKA.MEK    BUNOS 

ABC    18SUKD    BV    TIIB 

FIDELITY    *    C%«U*LTr    CO. 

or   KHW    TOKK, 

Th^.MlT  f  ,-u..nririll..>  l-nltcd  '««lr.inl«mnt«Cj 

•jiiil 

. .  •  .  1  ■  > '  ■  I !  i>»r- 

.•'dulMaufcuiiiojcM  In  till  pwiltluoa 

a  on  out  be  obtaloed  at  tb«  omo*.  in 
Bn.«Jwii» 
W«.  M.  hiriiini>».  l*r»»ld«nt. 

LYMAK  W.  Bhiouh.  vice-Pr««W«nt. 

BMWABI.  »TAKK.  (»eii«r»l  A««*. 
Dl«»CTOK»-C«Tire  T.  Hope.  *  , ,"•'";','•,, ^' 
WlllUiini  W.(l.  1^1".  A.H.  Burne*.  II.  A.  Ilurugt. 
oUl  l^T.*.  J  tl.  T.  Slnin.h»n.  l-h»rle.  I'ennl..  **. 
MKlchVyS..  11  H.  ll»nin.  John  D.  »Uln.  hJUM  W. 
Brl«««.  H.  B.  Chittenden.       


Financial. 


'The  Brooklyn  Trust  Co. 

ODr.of  MonUuree  t  Clinton  ■t<.,BrooUrn,  N.  T. 

Thii  ComwnT  U  inthoriMd  by  •pscUl  eh»rtor  to 
net  u  reoelTor.  inmee.  gunrdlnn.  executor,  or  »d. 

"itcLn  nrt  iuinienl  In  the  Mle  or  msnngement  of 
nal  estate  rn^""*  int..*.<.*t  or  dividends,  receive 
nstUtrr  end  transfer  books,  or  ni:iki<  uurohase  and 
MJe  of  Government  and  other  secnrltles. 

RelUrtoos  and  charitable  Instltutluni,  and  panona 
anaocnstooied  to  the  transaction  of  business,  will 
Bud  this  Companv  a  safe  and  convenient  deposltorr 
(or  monar.         Rll-LKY  KOPK8,  President, 
tor  latuie?-  ^h  AS.  R.  MARVIN,  Vlce-Pree't. 

XOOAB  M.  Cru.E.s',  Counsel. 

THUSTKE8:  ^ 

Wn.B.  Kendall,  HonrvSanijer,    Alex.  McOm. 
Joiii.  f.  Kolfe,      Chas.  B.Marvin.  A   A.  I-<iw. 
TbOttSseulllvan.Abm.  B.BsrlU.  Henry  K.Sheldon 
ILE.  I  ierrepont.  Dan'lChauncer.  Ji'hn  T.Murtln, 
Alex.  M.  White.  Joslah  O.  Lkjw,    Hlplcy  Hopes. 
Aiutln  Corbln.    Edmund  W.  Corlles. 

WM.  B.  BUNKBR.  Beoretarr. 

Wood   &  Davis,    . 

'BANKBK8    AND    BROKERS, 

31   Pine  Street,  New  York. 

OOVKRNMENT     BQ?r).'<.     MUNICIPAI,     A^D 
BAILBOAI)   SBCCIStIES  Hoi:(;UT  AND 

80I.U  O.N  CWMMl.-iSION.. 
CHOICE  HAU.ROAD  MORTGAOK  BONDS 
rOR    SALK.     ' 
C.  D.  Wooc.  SAM'L  D.  Davis. 

WANTED  : 

'  City,   Conntr    and    Toivnalklp    Bond* 

OF    TUB    STATES    OV 

MISSOURI,  KANS.iS  and  NEBRASKA 


All  Classes  of  Railroad  Bosds. 

TOBEY    dc    KIRK, 
No.    4    Broad    M»eet,    Neiv    York. 


y.   C.    Chew, 

No.   7    WALI.    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  con 
stantly  on  band 


WM.  C.  NOYES, 

tl    MASSAV   STREET,  NEW    YORK, 

nCALXB  JS 

GAS    STOCKS    AMD    BOIWDS, 
TELEGRAPH    STOCKS, 

TRUST   COMPANYS'    STOCKS, 

CUj  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCKLLAireoCB   SECURITIKg. 

N.  T.  Beers,  Jr., 

BEOORLTN   SECURITIES,  CITT   BONUS, 

Gaa  Stacks,    &c.. 
No.    1     NEW     STREET, 

KKW  TORK. 


WANTED  t 

Detroit  &  Bar  CIlT  Ruilioad  Bonds. 
Chlrairn  \  fintnd  Trunk  Railroad  Sonde. 
V   '  '  '"-    Murguetie  Railroad  Securities. 
^  Woswrii  Hallruad  Securities. 

:;  Itinirimd  Securities. 
v\  ritril  liallroud  Land  (Imnt  Bonds. 

CvutitT.  c.ty  itnd  Town  Bonds  of  Western  States. 
■  'it;  <?  St.  .losoph.  .Mo..  7  snd  10  Per  Cent  Bonds. 
luKa  Central  iuilri>iid  Old  Bonds. 
FOR    SALEt 
A'cliUon  Colorado  ft  Parlflc  RR.  1st  Mori.  Bonds. 
K'  olo  VsUer  Rallrond  Bonds  and  Stock, 
hiw  Jcrser  Midland  Railroad  lat  Morwure  Bonda. 
WSl.    R.    CTLKY,  31  Pine  «t.,  N.  Y. 


Pennsylvania  RR.  Co.. 


TEKABUREtt'W    UEPARTMEXT, 

PHILADELPUIA,  December  8, 1880. 

notice  U  taerebr  given  to  the  holders  of  the  Penn- 
svlvanla  Rallrowl  CompanT's  First  Mortgage 
Coupon  Bonds,  maturln*  December  81.  J880.  that 
the  said  bonds  will  be  paid  »t  the  OIBco  of  the  Com- 
pwir  on  that  dste.  after  which  time  the  Interest  on 
same  w)U  cease.  " 

The  Coupon  on  said  bonds  maturing  January  1. 
1S81,  will  be  paid  at  the  same  time. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  the  Treas- 
urer of  the  Company  a  suffleient  time  prior  to 
maturity  for  examination. 

JOHN    i>.    TAYLOR, 


pO.NTlNENTAL    NATIONAL    BANK    OF 

NEW  VORK.  December  15, 1880. 

FORTY-FOURTH  DIVIDEND. 
The  Board  of  Directors  have  this  day  declared  a 
dividend    of     THREE    AND     ONE-HALF     PER 
CENT  (SH).  payable  January  3.  1881,  untU  which 
date  the  Iransfer  books  will  be  closed. 

FR&U.  TAYLOR,  Cashier. 


L'AST  TENNESSEE  VIRGINIA  &  GEOR- 
GIA RAILROAD  COMPANY  coupons  due  Janu- 
ary, 1881,  will  be  paid  on  and  after  3d  proximo  by 
GALLATIN  NATIONAL  BANK. 
New  York.  December  28. 1880. 


C CITIZENS'     HAVINGS    BANK     OF     THE 
"ciTV  OF  NEW  YORK,  No.  B8  BoWERY,  CORSIK 
OF  CASAI.  SthF.ET. 

PORTY-KIKST  8EMI-A.VKUAL  DlVIDKXD  OF  ISTER- 
ItST. 

The  trustees  have  ordered  that  Interest  at  the 
rate  of  four  per  cent  per  annum  be  paid  to  deposit- 
ors on  and  after  Januiirv  17  on  all  sums  of  Ave  dol- 
lars and  upwunl  which  have  reraivlncd  on  deposit 
for  the  thre-'  and  .six  month.s  ending  Dec.  Jl.  I8b0.     ■ 

Interest  will  be  creclltc<f  the  same  as  a  deposit  of 
cash,  and  If  not  withdrawn. will  be  entitled  to  inter- 
est from  January  1.  .„       ..       ^ 

Bunk  open  everyday  from  10  to  3,  and  on  Mon- 
days and  SaturdhTH  from  10  to  7. 

Bunk-books  m  EnKlish,  German  and  French. 

SEYMOUR  A.  BUNCB.  President. 

Hknrv  Hasler,  secretary. 

CHARLES  W.  Held,  Cashier.  

MANHATTAN   StVINGS    I.NSTITU- 
TION,  Dec.  27, 1880. 
59Tn  SE.MI  ANNUAL  DIVIDEND. 
The  triistccs  of  this  institution  have  decLtrcd 
Interest  at  the  rate  of  FIVE  PER  CENT  per  an 
niim  on  anms  of  $500  and  tinder,  and  FOUR 
PER  CENT  pernnnum   ou  all  larger  euins  re- 
maining  on  deposit  during  the   tliree  or   six 
months  ending  on  the  II rat  day  of  January  next, 
payable  ou  and  aftiu-  tlie  third  Monday  m  Janu- 
ary. EDWARD  SCHELL,  President. 
C.  F.  Ai.voRD,  Secretary. 


OAST  TENNESSEE  &  GEORtilA  RAIL- 
ROAD COMPANY  coupons  due  January,  1881,  will 
be  paid  on  and  after  Sd  proximo  by 

B.  T.  WILSON  i  CO. 
New  York,  December  29, 1880. 
^NOXVILLE  <t  OHIO  RAILROAD  CO. 
Coupons  due  Janmary,  1881,  will  be  paid  on  and  after 

Sd  proximo  by 

R.T.WILSON  ft  CO. 

New  York,  December  89,  1880. ___^ 

-IfEMPlIISifc  CHARLESTON  RAILROAO- 

COMPANY  coupons  due  January,  188!,  will  be  paid 

on  and  after  3d  proximo  by 

R.  T.  WjLSON  ft  CO- 

Mew  York.  December  89,  1880. 


Office  of  the  Canada  Southern  Railway 
Company.  Grand  Cknteal.  depot. 

N?:w  YoRli,  Dec.  21. 1880.     , 
THE  BOARD  OF  DIRECTORS  OF   THIS 

X  Company  have  this  day  declared  a  dividend  ol 
Two  and  One-hnlf  (2^)  per  cent  upon  its  capit.il 
stock,  payable  on  the  flrst  day  of  Feuruary  next  at 
this  office. 

The  transfer  books  will  be  closed  at  thrpe  o'cIoA 
P.M.  on  THURSDAV.the  30th  Inst.,  and  wilj  be 
reopened  on  the  morning  of  SATUHUAV,  the  5th 
day  of  February  next. 

C.  VANDERBILT,  Treasurer. 

THE     CEDAR     FALLS    &     MINNESOTA 

J.  IIAILUOAI)  COMPANY.— The  coupons  duo  Jan. 
1, 18HI.  on  tlie  tlrst  mortpagc  bonds  of  this  company 
will  be  paid  on  presentation  at  the  offlco  of  Messrs. 
J.S.Kennedy  &  Co.,  No.  08  William  Street,  >'ew 
York,  on  and  after  Jsn.  3,  18S1. 

JOHN  S.  KENNEDY,  President. 

QFFICE   OF   THE    CENTRAL     PACIFIC 

RAILROAD  CO.,  No.  9  Nassau  Street,  New 
York,  December  23,  1880.-The  COUPONS  of  the 
First  Mortgage  Bonds  of  the  Central  Pacific  Rail- 
road Company,  the  Western  Pacitic  Railroad  Com- 
pany and  the  California  ft  Oregon  Railway  Com- 
pany, due  January  1, 1881.  will  be  paid  at  the  office 
of  Flsk  ft  Hatch,  No.  5  Nassau  Street. 

Holders  presentln4(  ten  or  more  coupons  will  leave 
them  for  examination,  la  which  case  a  receipt  will 
be  given  and  payment  made  on  the  following  day. 
C.  P.  HUNTINGTON,  Vice-President' 


gANNIBAL  Jt  ST.  JOSEPH  RAILROAD 

CO.,  No.  78  BROADWAY,  NEVf  YoUK,  Decem- 
ber 88, 1880.— The  directors  of  this  company  bare 
this  day  declared  a  dividend  of  TUREK  AND  ONE- 
HALF  Per  Cent  upon  Its  preferred  stock,  payable 
Tuesday,  February  1, 1881,  at  this  office.  The  trans. 
fer  books  of  the  preferred  stoci  will  bo  closed  at  3 
o'clock  P.  M.  oa  January  10  and  re-open  February  3, 
1881.  JOHN  A.  HILTON.  Secretary. 

THK,.OOUSTOX    i&   TEXAS    CENTRAL 

I  RAILWAY  CO..  Houston.  Texas,  Oecemhcr  2'i, 
1HS0.'-C<iupt>ns  of  llie  Kir.st  Mortgilye  Bonds  of  this 
t.'innpsny,  duo  January  1.  IHSl.  will  be  puitl  by 
JOHN  J.  CISCO  i,  SON,  59  Wall  Street,  New  York. 
E.  W.  CAVE,  Treasurer. 


T  NDIANA   BLOOMINGTON  &  WESTERN 

RAILWAY  COMPANY.— COUPONS  of  Preferred 
First  Mortgage  Bonds  of  this  Company,  duo  1st 
January,  lf81,  will  be  paid  at  the  Corbln  Banking 
Company,  115  Broadway. 

GILES  E.  TAINTOR,  Treasurer. 


The  Lake  Shore  ft  Michioan  Southern     1 

Railway  Co.,  Tkeasuuek'.s  office,  (;hand> 

Central  I>Ero'j:.  New  York.  Dec.  21.  iK-^o.    > 

THE  H«»AR1)  OF  DIRECTOKS  (»F  THIS 
Company  linve  ihla  day  declared  a  cividend  of 
FOUR  PER  CB.NT  upon  its  caw  tul  ttock,  payable- 
on  the  KluST  day  of  February  next,  at  this  office. 

The  transfer  books  will  l>e, closed  at  3  o'clock 
P.M.  onTHUKtDAY.  tlie  30th  inst.,  anu  will  be- 
reopened  on  the  morning  of  Saturday,  the  5th  day. 
of  February  next. 

E.  D.  WORCESTER,  Treasurer- 

The  Michigan  CENTRAL  KAiLROAn  CoMPiHr.) 

TKEASI'HER'SOFF.CK,  GKAMl   CE.VTKAL  ( 

IJEPilT,  .NEW  \OKK,  t»pc.  21.  1880.5 

THE  BOARD  OF  DIRECTORS   OF  THIS; 

J.  Company  have  this  day  declared  a  dividend  of 
FOUR  PKll  CENT  upon  its  capital  stock,  payable, 
on  the  tlrst  day  of  February  next  at  this  offlce. 

The  transfer  books  will  be  closed  at  3  o'clock; 
P.M.  on  ihursdav,  the  30th  Inst.,  ani  will  be  re- 
opened un  the  murning  of  Saturday,  the  5th  day  of 
February  next.  C.  VANOBUBILT,  Treasurer. 


/  klllO  CENTRAL  RAILROAD  CO.,  NEW 

YORK,  December  20, 1880.— The  coupons  from  the" 
First  Mortgage  and  Terminal  Trust  Bonds  of  this 
wompany  due  January  1, 1881.  will  be  paid  at  the 
Metropolitan  National  Bank. 

B.  G.  MITCHELL.  Secretary. 

M^HE    COUPONS    FROM    FIRST    MORT. 

AGA'iK  BO.vUS  of  the  PEOKiA  DECATUR  A 
KVA.NSVILLE  RAILWa  Y  COMPANY',  due  Jao.  1. 
1881,  w  11  be  paid  at  the  MetropuUtun  National 
Bank,  New  Vork. 

THKKK  PER  CENT  will  also  he  paid  on  the  In- 
come Bonds  dated  January  1,  1H80.  and  TWO  PEtt 
CK.NT  ou  tsie  Income  Bonds  of  the  EVANSVILLB 
mvlslO.N,  dated  September  1.  1880.  niunbered 
from  I  to  750,  Inclusive,  on  preiientibtlou  of  the 
bonds  at  said  hank. 

C.  R.  CCMMINGS.  President. 

|>ICH.>IONd"    &     ALLEGHANY      RAIL- 

'■^ROAD  COMPANY.— COUPONS  due  January  1. 
1881,  will  be  paid  at  and  after  maturity  on  presen- 
tation, at  the  office  of  Closson  ft  Hays,  No.  11  Nas- 
sau Street.  P.  O.  FRENCH,  President. 

("kFFICE  OF  ST.  LOUIS  ALTON  &  TERRE 

^-'hAUTE  RAILROAD  CO..  No.  50  WALL  ST.. 
New  York.— Coupons  of  the  Belleville  &  El  Dorado 
Railroad  Company's  First  Mortgage  Bonds,  due 
January  1, 1881,  will  be  paid  at  this  office,  on  and 
after  3d  prox.  R.  FULTON  CUTTING, 

Treasurer  B.  ft  E.  Railroad  Co. 

'rHE  ST.  PAUL  MINNEAPOLIS  &  MANI- 

X  TUIiA  RAILWAY  CO.MPAN Y.-The  coupons 
due  Jan.  1,  1881,  on  the  first  mortgajie  bonds  of  this 
company,  also  on  the  *7o0,O0U  issue  of  mortgage 
bonils  of  the  First  Division  of  the  ST.  PAIJL  ft 
PACIFIC  RAILROAD  COMPANY,  will  be  paid  on 
and  uf'.er  Jan.  3,  IHfil.  at  the  ollice  of  tlie  com- 
pany. No.  tiSWilli.'ini  Street.  New  York.  All  cou. 
pons  must  be  left  over  nieht  for  examination. 

J.  S.  KENNEDY  &  Co.. Fiscal  Agents. 


SOUTH  PACIFIC  KAILIIXAUCO.MPAN  V 
OUPONs  due  January  1.  issl,  from  Vlrst  Mort- 
ffa.re  Honds  will  be  paid  by  the  St.  Louis  &  San 
F-ancisco  Itailway  Co. at  its  office,  Drexel  Building, 
3  Broad  Street,  New  Y'ork. 

C.  LITTI.EFIELU.  Treasurer. 

'POLEDO     DELPHOS    &     BURLINGTON 

RAILROAD  COMPANY.— Coupons  due  January  1, 
1881,  on  the  First  Mortgage  Bonds  of  this  company 
will  be  paid  at  the  Banking  House  of  Geo.  Wm. 
Ballou  &  Co.,  New  York  or  Boston. 

HERBERT  STEWART,  Treasurer. 


Jawtaut  t,  1881. J 


Tfl^  CHRONlCLii 


Fhiancial. 


M1HK     INTEREST    ANU    1)1 

L    the  f(iUiiwin);  l)on(l»  and  Atoclcs  urn 


IVIDKNUS    ON 

Miiyatilo  at 
thoBankliiK  Umiac  <if  Mensrs,  WINSl.OW,  l.AN- 
IBR  &  CO.,  corner  Nussuu  and  Cedar  Str«ets,  New 
York  Clt7,  on  and  after  January  8.  1881 : 

Alloxhetiy  Valley  R:iilrinid  F^lfHt  MrirtRago  7  8-lOa. 
Alleiiheiiy  Cily.  renn.,  (.'nnux'onilHO  43. 
AnKlalzi*  Cininly.  <  iliio.  Funding  7s. 
Cincinnati   Hiilniltun  Jc  Indianapolis  Uallroad  Klrat 

Mort«Bgo  7b. 
Cincinnati    Hlchmond   &   Chicago  Railroad   rirst 

MortKiigo  7s. 
ColumbUft  City,  Ind.,  Improvement  7  S-lOa, 
Danville.  Ind.,  City  Sch. Mil  House  lO.t. 
Davton  k  .Michigan  Uiilroaii  Kirst  Mortgage  7b, 
Kriinkfurt,  1ml.,  School  House  lOj. 
Grant  County.  Ind..  Improvement  7fl. 
Hamilton  County,  Ind.,  7  per  cent  bonds. 
iadlanapolis  City,  Ind— 

Fire  Department  7  3-108. 

I.oun  7:1-101. 

Southern  l'ark7  3.109. 

Union  Itailroad  lis. 
Kokonio,  Ind  ,  Funded  Ijoan  7s, 
JiOgunsport,  Ind.,  Water-works  8s. 
IjOuislana  National    Bank    of    New   Orleans,    La., 

seml-annuul  dividend  of  4  per  cent. 
Marhin.  Ind..  Water-works  Hs. 
Marlon  County,  Ind.,  li  p,^r  cents. 
Massillon  A.  Cleveland  Kallroad   First  MortgaffO  7s. 
Muncle.  Ind..  Funded  Loan  6s. 
Peru.  Intliaiui,  Water-works.  8s. 
Pittsburg  Fort  Wayne  &  Chicago  Railway- 
First  Mortgage  7s. 

Second  .Mortgage  7s. 

Construction  Mortgage  7s. 

Special  guaranteed  stock;  quarterly  dividend 
of  1%  per  cent. 
Portsmouth,  Ohio,  Uuilroad  7s,  extended. 

ft.  John's  Hal  way  of  Florida  First  Mortgage  10s. 
cloto  Vatley  Raliroad  First  Mortgage  78. 
Scioto  County,  Ohio. 
Bridge  Hs. 

Children's  Home  7fl. 
Turnpike  8s. 
Wheeling  City,  West  Vb..  Compromtse  Bs. 

JAN.  4. 
Pittsburg  Fort  Wayne  &  Chicigo  Railway  regular 
stock,  quarterly  dividend  of  IH  per  cent. 

JAN.  20. 
Cincinnati  Hamilton  &t  Dayon  Railroad   Second 
Mortgage  78. 
Tormllllon  County,  Ind.,  Gravel  Roail  7a. 

JAN    25 
Vort  Wayne,  Ind.,  Municipal  Ss. 


Financial. 


NEW  YORK,  December  29, 1880. 
"^OTICE.-COUPONS  OF  THE  FOLLOW- 

-'•'  ING  BONDS,  maturing  January  1,  1881,  will  be 
paid  on  and  after  January  3  at  the  office  of  Messrs. 
JK8UP,  PATON  &  CO.,  No.  63  William  St.,  New 
Tork: 

Chicago  4  Alton  First  Mortgage. 

fit.  Louis  Jacksonville  &  Chicago  Second  Mortgage. 

Alabama  Central  First  Mortgage. 

Dubuque  *  Slou.t  City  First  Mortgage. 

Jollet  4  Chicago  First  Mortgage. 

Dubuque  &  Dakota  First  Mortgage. 

Jollet  Steel  Company  First  Mortgage. 

Jollet  Steel  Company  Second  Mortgage. 


NOTICE. 

stockholders  of  the  STAND  AUD  CON80LII) ATI  D 
MINlNt;  CO.MPANY  who  desire  a  continuance  of 
the  present  management— the  same  that  hasexisted 
since  Its  organizatitm— will  please  make  their  prox- 
ies in   name  of  either    DANIKL  COOK,   JOHN  F 
BOVU  or  WM.  WILLIS,  and  inclose  ti>  either  at 
the  undersigned,  care  Post  Office  Box  No.  4.450. 
M.  R.  COOK,  Vice-President. 
JAMKS  H.  BANKER,  Director. 
New  York,  Dec.  28,  18M). 


GALYESTON   HARRISBURO  A  SAN 
ANTONIO   RAILWAY   CO, 

HEC'OND.MOBTGACiET  PEtt  CENT  GOLD 
BONDH,   DUE   1903. 

INTBRESTJDBCKMBER  1  AND  JUNE  1. 
The  UDderslgned  offer  for  sale  these  bonds  at  103 
AND  ACCRUED  INTEREST.  Total  issue,  (1,000,- 
000.  on  228  miles  of  'main  line  and  1,800,000  acres 
of  choice  lands,  subject  to  first  mortgage  of  $18,750 
per  mile.  Second  mortgage  only  |4,4j20  per  mile. 
Both  mortgages  together.  123,000  per  mile.  Value 
of  property  (exclusive  of  lands),  fW.OOO  per  mile. 
1870.  1877.  1878.  !87«. 

Net  earnings..  »BI8.ii84    |fll)2,8»3    |7»2,0I4    $8l8,7«fl 
Interest  paid..     120,M)U      3611,218      367,882      33U,288 

Surplus  ....»3»5,4a4    »32!1,147    1424,132    »47»,478 
Further  particulars  furnished  upon  application. 
ANTHONY,    POOtt    *    OLIPHANT, 
19   Broad  tstrcet.  New  Vork. 


ORE<iON    RAILWAY    gc    NAVIGATION- 
CO  .M  Pa. \Y.  No.  20  .SAS.SAtT  STllEET,  Now  York, 
December  15,  1880.-The  COUPONS  due  January  I. 
1681,  of  the  bends  of  the  Oregon   Railway  &  Navi- 
ffMion  Company  will  be  paid  at  maturity  by 
The  Farmers'  Loan  &  Trust  Company, 
No.  28  Exchange  Plaoe.  New  York  City. 
HOHACB  WHITE, 

Troaaurer. 


♦•PIIE     B.4NK     OF     NEW      YORK,     NEW 

TORK,  December  21,  I880.-Tho  Board  of  Directors 
have  this  day  declared  a  dividend  of  FOUR  PER 
CENT,  payable  on  and  after  January  3,  1881.    The 
transfer  books  will  remain  closed  until  January  7. 
R.  B.  FERRIS,  Cashier. 


No.  16  AND  IS  WAi.r.  Stbeet,  ) 

_  Ni';w  YoUK,  January  1.  IHHl       t 

q^IIE    PARTXEK.-iHIP     ENTEHED    INTO 

X  Jan.  1  187B,  unilerthelrm  name  of  LATHAM 
ALE.\ANDER  &  CO.  expires  this  day  by  its  own 
limitation, 

JNO.  C.  LATHAM,  JK., 
H.  E.  ALH.KANDlsiR, 
,      -A        i     R.  P.  .SALTER, 

•*»       *  'CO.  MILLER,  Special. 

The  under^lrfiietlWvc  this  day  formed  a  limited 
partnership  pursuant  t<i  the  laws  of  tho  Suto  of 
New  York.  The  husim-ss  will  be  conducted  under 
the  Arm  name  of  LATHAM.  ALE.\ANDER  A  CO 
and  the  nature  of  tho  business  will  be  that  of  Gen- 
eral Banking  and  Commission. 

Jno.  C.  Latham.  Jr.,  of  New  Tork  City;  II  E 
Alexander,  of  Stuten  Island,  N.  Y.:  and  R  l>  Salter' 
f,'  f;'?''  ^■"!;'',<^''-)'^'"tM'A'  t-'eni-ral  partners,  and  c! 
G.  .Miller,  of  New  Hochelle.  N.Y..  Is  the  special  part- 
ner;  and  tho  said  C.  (J.  .Miller  has  contributed  and 
ffi?.".'i"''''  ""O  ,''"'"J,''«''  thousand  dollars  ($100,- 
OiJO)  to  the  oapital  stock  of  said  partnership. 

The  said  partnership  is  to  coiumenoo  on  the  first 
da?  ff  'AZt://.  1^:  """  "•  'o™'"""  »n  the  arst 

Dated  New  York,  Jan.  1, 1881. 

JNO.  C.  LATHAM,  JR., 

.     .     .CQ.mL^mir' """'"''"■ 
■ '  "'     '  ■'  Special  Partner. 


'PO    THE    HOLDEK8  OF   UNION    TIll'ST 

1  COMPANY  CERTIFICATES  FOR  COLU.MBUS 
CHICAGO  4  INDIA.VA  CENTRAL  RAILWAY 
C0.M1'ANY  CONSOLIDATED    FIRST    MORT- 

Asan  alternative  for  the  payment  in  bonds  for 
Union  Trust  Company  cortlllcates  for  Columbus 
Chicago  ,t  Indiana  Central  Railway  Company  Con- 
solidated First  .Mortgage  Bonds,  which  we  had  the 
option  by  our  agreement  of  November  17  to  sell  to 
Mr.  W.  L.  Scott,  we  pr..pose  to  sell  him  the  certifi- 
cates under  our  control  at  100,  with  a  partial  pay- 
ment down  and  the  balance,  with  taterest  at  5  per 
cent,  from  Januiry  1  next  until  paid,  to  be  secured 
by  the  certificates  sold  and  additional  collateral, 
coupled  with  the  condition  that  he  should  be  bound 
to  purchase  on  the  same  terms  all  other  certlflrates 
which  might  be  oHered  him  within  thirty  days.  This 
condition  was  objected  -o  on  the  ground  that  it  im- 
posed the  «»bligatl(m  to  purchase  an  IndeHnlte 
amount  of  certificates  without  giving  the  right  to 
call  for  any.  In  justice  to  the  clients  we  represent, 
we  cannot  In  any  future  negotiations  we'  may  make 
Include  any  certltlcutes  which  shall  not  have  been 
Itlaced  under  the  control  of  the  Bondholders'  Ccun- 
raittee  in  accordance  with  thy  terms  of  the  notice 
they  publish  under  this  date.         A.  ISELIN  &.  CO. 

New  Yohk,  December  30,  1880. 

TO   THE   HOLDERM   OF    ITNION   TRUST 
COMPANY  CERTIFICATES  FOR  COLUMBUS 
CHICAGO  &  1NI>IANA  CE.VTRAL  RAILWAY 
COMPANY    CONSOLIDATED    FIRST    MORT- 
GAGE BONDS: 
Messrs.  A.  ISELIN  4  CO.  have  notified  us  that 
they  can  only  Include  In  any  future  negotliitions 
they  may  enter  into  for  the  sale  of  certificates  those 
which  shall  have  been  placed  under  our  control, 
with  power  to  dispose  of  them  on  the  same  terms  as 
they  may  ac(^ept  for  themselves,  subject  to  such 
limit  as  may  be  fixed.    We  have  made  arragements 
with  the  Gallatin  National  Bank  to  receive  the  cer- 
tificates which  their   holders  wish  to  be  included  in 
any  future  negotiations  which   A.  Iseiin  &  Co.  may 
enter  into  for  the  sale  of  the  certificates  under  their 
control.    The  agreement  under  which  the  certifi- 
cates may  be  deposited  will  be  ready  on  January  10, 
and  all  certificates  deposited  on  and  after  that  date 
and  before  the  20th  of  same  month  will  be  Included 
la  any  sale  A.  Iselin  &  Co.  may  make. 
R.  T.WILSON.  1 

WILLI  A.M  WHITEWRIGHT.f  Committee. 
ADRIAN  ISELlN,  ) 

NKW  TokK,  December  30.  1880, 

National  Bank  Cases  I 

T  O  L,  V  H  £    2. 

EditPil  by  IrTlne  Brownp.  Editor  of  Allianv 
Jjavr  Journal  and  Aosericnn  Reports. 

Tho  undersigned  has  just  published  VoLUMk  2  Na- 
tional Bank  Casm,  which  Includes 

ALL     DECIHION8     RELATING    TO     NA- 
TIONAL    BANK8, 

Made  by  either  the  Federal  or  State  Courts  slace 
1878  to  the  da:e  of  publication. 

The  volume  Is  on  the  plan  of  Thompson's  Xa- 
■^i'^f.'S'u  B^^'K  Cases,  and  contains  all  the  decisions 
of  oil  (h»Loiir(s  since  the  publication  of  that  Vol. 
ume.  Including  many  not  yet  published  in  the  regu- 
lar series  of  reports,  with  elaborate  notes  on 
various  subjects  of  interest  to  Banks  and  Bankers 

It  also  contains  the  .National  Banking  Act  the 
copy  of  which  wjs  furnished  by  Hon.  John  J.  Kno.x, 
Comptroller  of  the  Currency,  to  which  the  compiler 
has  added  references  under  every  section,  to  the 
cases  in  both  Volumes  construing  or  in  any  man- 
ner affecting  said  act. 

The  present  volume  contains  many  cases  of  vital 
lmport_:ince.  especially  on  the  proper  mode  of  t«xa- 
tion  of  National  Banks,  their  power  to  take  real 
estate  security,  and  their  liability  for  special  de- 
posits for  safe  keeping.  In  the  tw,)  volumes  will 
be  found  ercry  case  decided  on  the  subject  of  National 
Hanks. 

Sent  Free  on  Receipt  of  Price,  86  00. 

JOHN    D.  PARSONS,    Jr., 

LAW   BOOK     PUBLISHER,   ALBANY,    N.    Y. 


Xy-ESTEKN     UNION     TELEORAPa 

''  COMPANY,  New  York,  December  8, 1880. 
DIVIDEND    No.  M. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  couapany,  from  the  net  earn- 
ings of  tho  three  months  ending  Dec.  Slst  Inst., 
payable  at  the  oHlce  of  the  Treasurer,  on  and  after 
the  15th  day  of  January  next,  to  shareholders  of 
record  on  the  20th  day  of  December  Instant. 

Tho  l>ransfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  Inst., 
and  opened  on  the  morning  of  the  17th  day  of 
January  next.       H.  H.  ROCHESTER,  Treasurer. 


Financial. 


1 


orpiCES  OP 

MAT  &  KIN04N0.  33  Brood  Street. 

JAMESON,  SMITH  &  COTTINO.  No.  12  Wall  St. 

SCOTT  &  LBAVITT,  No.  24  Broad  Street, 

Wo  are  authorised  to  receive  subsorlptloDi  fora 
limited  amount  (not  ezeoeding  $2,000,000),  of  the 
capital  stock  of  the 

Iron   Steamboat   Co., 

in  shares  of  ono  hundred  dollars  each. 

This  Company  Is  building,  and  will  have  In  read), 
ness  for  the  coming  Summer  season,  a  large  fieet  of 
Iron  Steamboats,  especially adaiitod  fortbe  require- 
ments of  passengers  ;  of  groat  speed,  constructed 
In  the  most  substantial  manner,  non-cumbuatlble, 
and  with  numerous  water-tight  compartmenti, 
which  will  render  them  Incapable  of  sinking.  Con- 
trasted with  tho  ordinary  wooden  steamboats,  they 
cannot  fail  to  command,  at  highly  remunerative 
rates,  the  patronage  of  the  great  majority  of  the 
traveling  public. 

The  Company  has  entered  Into  contracts  extend- 
ing over  a  term  cf  years,  under  which  It  baa 
acquired  the  exouslve  right  to  convoy  passengers 
from  New  York  and  Its  vicinity  to  the  Iron  Pier  at 
Coney  Island,  and  a  similar  exclusive  right  to  con- 
vey passengers  to  Coney  Island  In  conaectlOD  with 
one  of  the  leading  railroads  to  that  place.  In  view 
of  the  vast  number  of  people  who  visit  this  famous 
Summer  resort,  it  Is  evident  that  a  line  of  steim- 
boats  possessing  these  exclusive  privileges,  con- 
structed In  such  manner  as  to  command  the  highest 
degree  of  public  confidence,  and  furnished  In  re- 
sponse to  an  urgent  public  demand,  must  at  once 
prove  very  profitable. 

The  contracts  already  entered  Into  will  Insure  to 
this  Company  from  the  outset  a  business  limited 
only  by  its  capacity,  and  arrangements  arc  In  course 
of  completion  with  tho  Brie  and  Pennsylvania 
Railroad  Compimies  under  which  It  will  acquire,  io 
addition,a  large  and  profitable  excursion  business. 
The  company  will  extend  Its  operations  as  rapidly 
as  exclusive  and  profitable  connections  can  be  con- 
summated. 

During  the  Winter  months  it  Is  tho  Intention  of 
the  Company  ty  utilise  Its  boats  In  Southern  waters, 
so  far  as  they  can  be  profitably  employed. 

The  Company  is  organized  under  the  laws  of  New 
Jersey,  and  subscribers  to  the  stock  will  incur  no 
liability  beyond  the  obligation  to  pay  the  amount  of 
their  subscriptions. 

We  recommend  this  investment  as  one  promising 
large  returns,  and  well  worthy  the  attention  and 
confidence  of  the  most  careful  Investors. 

Each  sub.scriber  will  receive  for  every  »;,000  of 
stock  allotted  and  paid  (or  First  Mortgage  Bonds  of 
the  Compmy  (bearing  interest  at  0  per  cent)  to  the 
amount  of  $250. 

The  terms  of  the  subscription  are  a«  follbws  : 
Ton  per  cent  on  allotment. 
Ten  per  cent  February  2.  1881. 
Ten  per  cent  March  2.  1.S81. 
Ten  percent  April  2  1.S81. 
Ten  percent  May  2,  1881, 
and  the  remainder  in  Instaiments  of  not  exceeding 
10  per  cent  on  20  days  n()tice  previously  given.    Re- 
ceipts will   be    given    for  each   payment,   and  the 
Bonds  and  Cerlilleates  of  Stock  will  be  Issued  upon 
the  payment  of  the  final  Instalment. 

Subscrlpti<ms  will  be  received  at  the  offices  of 
either  of  the  undersigned  from  December  28  Inst. 
until  January  12.  1S81. 

M*Y  .t  K1N(;.  No,  its  Broad  Street. 

JAMESON,  SMITH  &  COTTING,  No.  12  Wall  St. 

SCOTT  &  LKAVITT.  No  24  Broad  Street. 

New  York,  December  22, 1880. 

Tlie  undersigned,  who  are  stockholders  In  and  Dl. 
rectors  of  the  iron  Steamboat  Company,  fuliv  con- 
cur in  the  above  statement,  and  cordially  recom- 
mend this  stock  to  persons  seeking  a  safe  and 
profitable  Investment. 

G  ico.  S.  SCOTT,  of  Scott  A  Leavitt. 

LEWIS  MAY,  of  May  i  King. 

JA.MKS  D.  SlIITU.of  Jameson,  Smith*  Cottlng. 

C.  J.  OSBORN,  of  C.  J.  Osborn  4  (3o. 

WM.  J.  HUTCIIINSO.N,  of  Kennedy.  Hutchin- 
son 4  Co. 

JOHN  ROACH,  of  John  Roach  4  Son. 

C.  E.  (JUINCBY,  of  Wm.  Ueatli  4  Co. 

W.  E.  CON.NOR. 

SAML'KL  CARPENTER,  of  Pennsylvania  Rail- 
road  Company. 

RlIFl  S  HATCH. 

CHRIS.  MKVIOR. 

J.  B.  HOUSTO.V,  President  Pacific  Hall  Steam- 
ship <;onipunv. 

A.  it.  WHITNEY. 

N.  G.  MILLER,  Bridgeport, Conn. 

EDWARD  WIGHT. 

CHAS.  H.  CRAMP,  of  Cramp  A  Sons,  Phllad'phta. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

N08. 31  AND  88  PINE  ST.,  I^W  TORK, 
No,    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


$200,000 


Offers  to  investors  carefully-selected   securities 
bearing  fr^im  0  to  8  per  cent  intero  .  lo-nt 

securities  bought  and  sold  on  conii'  le- 

ments  made  for  holders    of   doiun  ■  les 

Will  act  as  agents  in  funding  and  reu:_ ..obta 

of  municipaUties,  railroad   companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Siiuut,  President.  I  „„_  tr„.., 

Geukoe  W.  Debevoise,  v.  Pros.  )  "cw  »or«. 
Lt'cir's  L.  HtTBBAHu,  Asst.  VIce-Pres.,  Boston 
Wa,  P,  WATSON,  Sec,  add  Tr6as.,Chl6a«o. 


if 


THE  CHRONKJLE. 


;  fvot.  XXXII. 


Ftnanelal. 


Union  Pacific  R.  R.  Co. 

«  PER  CENT  GOLD  BONDS, 

DCS    1908. 

8KUMU>  Br  A  C»L.I.A.TEilAl.  TBt'ST. 

FOB  8ALB  AT  IM  AND  I»TKRB8r. 

BLAKE     BROTHERS  A   CO., 

18    WALL    STKEET. 

St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSION!*,) 

Fint  Mort«i«e  6  Per  Cent  tiold  Bonds. 

Daa  Not.  1. 1010.    Interort  payable  1st  May  and 

Itt  NoTcmber.    Secured  at  the  rate  ot  112,000  per 

mile  oo  completed  and  equipped  road. 

Poll  particulars  on  application. 

laSBC  Prlcr,  103   Per  Cent  and  Intereai. 

FOK    SALE    BY 

J.    S.    KENiMKDY    &    CO., 

No.   ea   WILUAM    aTREET. 

SEVEN      PER      CENT. 

FIRST    MORTGAGE    BONDS 

OF  THE 

NATCHEZ   JACKSON  &   COLL'JIBUS 

RStLROAD    COHPAXX. 

Dae  IBtO.    Intcrent  April  and    October,  at 

Bank  of  America,   New  Yorli. 

LeoglU  of  road  100  miles ;  whole  issue  of  iHinde 

$600,000,  being  $0,000  per  mile. 

For  Bale   at  92»3   aud   Accrued  Interest. 

BRITTON    ic    BVRK, 

(Drexel  Building),  27  WALL  ST.,  N.  Y. 

Furtber  particulars  furnished  upon  application. 

CHICAGO  MILWAUKEE  &  ST.  PAUL 

6  PKR  CBNT  FIRST  UORTOAGE  BO.NDS 

For  Sale  br 

KDHN,    I^OEB    &    CO., 

No.  SI    NASSAU    8TKEET. 


Dominion  of  Canada. 

THE  FIVANXIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  fumlsb  InrcMtorB  with  choice  In- 
vestjaent  securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER.  CENT 
per  ancam.  Special  attention  glreu  to  buslnoss 
from  the  United  States.  Correspoade&oe  solicited. 
Tbc  Financial  Aaaoclatlon  of  Ontario, 

LO.NOON,    C.LNADA. 

BDWAHO   LBltUEV.  Mitnagiog  Director. 


Richmond    Biinker»i. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
N*.    1104    MAIN    STREET, 

■icnnoND,  VA. 

SOVrnERH   SECVRITIES    A     SPECIALTY. 

R.   H.    nAVRY    &    CO., 

STOCK    BROKBRg. 
aiCIlMONU,    VIKtilMA, 

Bay  and  sell  (.overnment,  ^tate.  Municipal  and 
Railroad  Bonds  and  Stocks.  &c.  VirKlnla  HtateTai. 
RecelToble  CuuBona  bousbt  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent.  VERMILYK  &  CO. 


MERCHANTS'    NATIONAL    B.\NK, 

KICHMOND,    VIRGINIA. 

0>llectloiis  made  on  all  Souchorn  points  on  best 
terms;  prompt  returns. 

.   _  w  «_•'""''  •■•  BRANCH.  President. 

J.  B.  MOKTOK,  Cash.    Fari>.  R.  Scott.  Vloe-Pres't. 

TIIOnAS    BRA\CH    &    CO., 

BANIiEllH    A.ND     COMUIS.SIO.N    MERCHANTS 
RICH.MONU,    VIRiJINIA, 

Informal  Ifin  on  all  clnsscs  of  Southern  Securities 
Ospecla  ly  l<t«te  Bonds.  'J-aj  Coupons,  4c.  Cor- 
Tctpoad«DC«  solicited. 


Financial. 


$20,000,000 

Northern  Pacific  Railroad  Company 

GENERAL    FIRST    MORTGAGE 

BAILBOAD    AND    LAND    GBAN'^INKING    FUND    GOLD    BONDS. 

Principal  aud  interest  payable  in  the  City  of  New  Yorlf   in  United  States  gold  coin  of  present 
i-rmniiai  uuu  im..  c  j    j  standard  of  weight  and  Uncucss. 


FRINCIPAt.  BITE  JANCARY  1,  1021 
JANUARY    1 


,    INTERKST  6  PER  CENT  PAYABLE 
AND    JULY    1. 


•Free  from  all  United  States,  State  an:l  Miiuiclpal  taxes  that  may  be roqiUred  by  law  to  bo 
deducted  by  said  Compauy  from  said  interest." 

ROAD  FINISHED  AXD  ACOEPTSD 

S. 


nnXDFD  DEBT  LlitlTED  TO  $25,000  FEK  MILE  Of  ROAD  FINISI 
BONDED  Dhlil  '^'-"^'/■^^^  I'RESIUEST  OF  TUB   VNIIEO  STATE 

FORM      OF     BONDH: 

Coupons  of  tl.OOO  each,  with  prlTllege  of  registration  of  principal.     Registered  certificates  of.  »S,000  each. 

Trustee— Tlie  Central  Trust  Company  of  New  Yorli. 

The  bonds  arc  secured  by  a  first  mortgapte  on  the  entire  railroad  equipment,  franchises  and 
other  nroiMTtv  of  the  Cuiupanv  acqiiireil  and  to  be  iiccpiired,  liicludiug  tlie  laud  grant,  with  tho 
evcoDlioii  of  till-  lauds  cast  of  the  Missouri  Hivcr,  subject  only  to  the  lien  of  the  Peud  d'Oreille  and 
Missouri  Divisional  Bouds,  to  retire  wliich  an  equal  amount  of  these  bonds  is  to  remain  in  the 

''"xhe  lioiitls  are  receivable  in  p.tymcnt  of  lands  at  110  and  interest.  The  proceeds  of  ali  the 
Biles  of  Imd  iiuirtKa"ei1,  afici-  payment  of  the  intereat  on  the  bonds,  must  be  applied  to  the  pur- 
chase of  the  bonds,  if  below  1 10  and  interest ;  If  above  that  price,  the  bonds  wUl  be  drawn  by 
lot  for  payment  at  110  and  interest.  .      ,  ,  ^  ,      ,      ^         ,,,.,,;... 

The  bonds  so  piirohiised,  together  with  any  received  in  payment  for  lauds,  will  be  held  for 

The  sinlHiig  fund  besins  in  1885,  is  accumulative,  and  suBBcient  at  its  minnmum  to  pay  off  this 
indebtedness  at  maturity.  ,,,.,,•         .  .,,         .      .  ■,„  cr^r. 

Xliu  Land  Giaut  of  tlic  Company  is  Tcry  large  and  valuable,  being  at  the  rate  of  12,800  acres 
per  mile  in  tho  States  aud  25,600  in  the  TeiTit«rles.  The  land  cast  of  the  Missouri  River  is  sub- 
lect  to  the  right  of  the  Preferred  Stocklioiders  to  exchange  their  stock  at  par  for  purchase  of 
these  lauds;  but  in  the  event  of  a  default  ill  the  payment  of  the  interest  on  these  bonds,  the 
security  of  these  lands  would  revert  to  the  bondholders. 

The  main  lino  of  rjilioad,  when  completed,  will  extend  from  Lake  Superior  to  two  points  on 
the  navigable  waters  of  the  Pacific  Ocean,  i.  e.,  Puget's  Sound,  W.  T.,  and  Columbia  River,  at  or 
near  Portland,  Oregon.  It  will  bo  about  2,400  miles  in  length.  The  branches  and  connections 
now  owned  or  under  lease  are  203i2  miles  in  length,  making  the  total  line  about  2,600  miles. 

Of  the  main  line  tliere  are  now  tlnished  and  running  799  miles ;  uudcr  constructiou  and 

expected  to  be  completed  about  July,  1881 20O 

To  complete  the  sj'stem  there  requires  to  be  constructed  aljoiit 1,400 

Of  the  20o>a  miles  of  branch  lines,  192  miles  are  now  finished,  making,  at  the  present  time, 

total  linisliBd  line  of 991 

With  the  proceeds  of  the  present  loan  the  Board  of  Directors  have  already  taken  stops  to 
extend  the  building  of  tlio  line  in  the  most  rapid  manner  compatible  with  proper  economy  :  and 
it  is  tlie  intention  of  the  Company  to  have  a  through  line  at  the  earliest  practicable  period.  In 
a<ldition  to  the  230  miles  auovc  meutioned  and  under  construction,  vigorous  measures  will  be 
taken  for  the  furtlier  prosecution  of  tlie  work.  The  necessary  rails,  fixtures  aud  equipment  for 
more  than  500  mile«  have  been  already  contracted  for. 
The  net  earnings  of  the  Company  for  the  year  ending  June  30, 1880,  as  stated  in 

the  animai  report,  were $709,033  60 

on  722  iiiiies  of  completed  road. 

The  gross  earnings  of  tlie  Company  from  July  1 ,  1880,  to  December  31, 1880  (De- 

cenilier  estimated)  were 1 ,637,02  i  19 

For  the  same  period  ot  1879 1,295,313  61 

showing  increase  for  1880,  earns  period $342,610  58 

on  about  tlie  s  line  mileage,  the  present  additional  new  line  having  been  ouly  recently  ready  for  age. 

Should  there  be  at  any  time  a  ddlioieuc.v  of  net  earnings  for  the  payinont  of  the  interest  on 
these  bonds  the  proceeds  of  sales  of  l.anas  of  llie  Company  arc  tirst  applicable  for  that  purpose. 

The  ro.id  passes  through  the  grain  lauds  of  Minnesota  and  Dakota,  which  have  been  deiuon- 
strated  to  be  as  good  as  any  in  tlie  worlil.  Those  of  Montana  are  being  rapidly  settled  for  graii- 
lug  purposes.    Moutana  hius  also  large  mineral  wealth. 

The  proceeds  of  the  bunds  now  oll'ere  I  will  f  uniisli  tlie  Company  all  the  means  required  dur- 
ing the  year  1881.  aud  no  further  amount  of  bonds  will  Uc  offered  until  1882. 

According  to  tile  estiuiatc  of  the  Company,  tile  expenditure  of  about  $10,000,000  will  com- 
plete the  line.  The  Divisional  bonds  ($6,500,000)  aud  tiie  present  issue  will  steadil.7  dimiuish  b.v 
reason  of  land  sales:  and  on  tlie  completion  of  the  lino  the  li.xed  charges  will  not  exceed 
$2,800,000  to  $3,000,000  per  annum.  Uudcr  the  former  organization  of  the  Company,  luore 
than  ,$30,000,000  bonds  had  been  isauol,  which  bonds  have  been  converted  Into  the  lU'esent 
Preferred  Stock. 

The  proceeds  of  tliese  bonds  are  paid  direct  to  the  Company,  which  makes  its  own  contracts, 
there  being  no  construction  company. 

In  virtue  ol  onr  contract  of  purchase  with  the  Northern  Pacific  Railroad  Coinpaay* 
Nubscripliuns  will  be  received  on  aud  after  MONDAY,  the  3d  day  ul' January,  IhSl,  by 
either  uf  the  undersiirued  lor  the  abuve  boud^t,  at 

105i     nncl    -A-ccruecl    Interest, 

payable  on  or  before  Febrnary  1,  ISSl,  at  the  option  of  the  purchaser, 

PendiuKthe  preparation  of  the  bonds  by  the  Company,  uesoiiable  receipts  will  be  siven, 
exchauseabic  for  the  bonds  when  ready. 

A  simultaneous  issue  will  be  made  by  Messrs.  J.  S.  MORGAN  &  CO.,  in  London. 
Copies  of  the  bond  and  mortgage,  aud  further  infunuation  in  detail  coDcerning  the  Land 
G\'ant,  etc.,  can  be  obtained  at  our  ofUces  in  pamphlet  form. 

DREXEL,    MORGAIW    &,    CO. 

WIXSLOW,    EASIER    &,    CO. 

AUGUST    BELMONT    Sc    CO. 

SUBSCRIPTIONS   WILL    ALSO    BE    RECEIVED    AT    THE    OFFICES    OF 

Drexel  &  Co.  and  W.  H.  Newbold's  Son  &  Co.,  Philadelpliia. 

Johnston  Brothers  &  Co.,  Baltimore. 

Lee,  Hig^gingon  &  Co.  and  Brewster,  Bassett  &  Co.,  Boston. 


E.    S.   Bailey, 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIAL.TT. 

t^^.f^  at  once  for  the  above  Securities;  or 
taay  will  be  sold  oo  commission,  at  seller's  option. 


FOR    CBOICE 


7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    &    HAAIATAMAN, 

IndlanapoUa,  Ind. 


ktmtk 


\ 


HUNTS    MERCHANTS'    M4GAZINB,  ^ 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE    UNITED    STATES. 
[Entered,  according  to  act  of  Congress,  In  the  year  1881,  by  Wm.  B.  Dana  &  Co.,  In  the  oBloe  of  the  Librarian  of  Congresa,  Washington,  D.  CI 


VOL.  32. 


SATURDAY,  JANUARY    1,   1881. 


NO.  810. 


CONTENTS. 


THE   CHRONICLE. 


Mouths  Ended  Nov.  30. 1880 
Monetary     and      Commercial 

English  News 

Commercial  and  Miscellaneous 

News 


The  Financial  Situation 1 

Will  the  Kale  of  Interest  Rise  1       2 

Mr.  Gladst-ino's  Tolicy 3 

Northern  Pacific  Railroad i 

Imports  and  Exports  for  No- 

TcmlJCr,     and    for    Twelve 

THE   BANKERS'    GAZETTE. 
Money  Market,  TJ.  S.   Securl-  I  Geucr.nl  Quotations  of  Stocks 

ties,  Railway  Stocks,  Foreign  j     and  Bonds 

Exchange,    New  York   City  i  Investments,  and   State,  City 

Baulis.etc 7  1     and  Corporation  Finances.  .. 

THE    COMMERCIAL   TIMES. 

Commercial  Epitome 17  j  Breadstufls 22 

Cotton 18  I  Dry  Goods 23 


15 


Thb  Commehci.vl  and  FijfANci&L  Chronicle  is  issued  every  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 
[Entered  at  the  Post  Office  at  New  York,  N.  Y.,  as  second-class 
mail  matter.] 

TERMS  OF  SUBSCRIPTiON-PAYABLE    IN  ADVANCE: 

For  One  Year  (Including  postage) $10  20. 

For  8i.x  Months  uo  6  10. 

Amiual  subscription  in  London  (including  postage) £2  78. 

Sixmos.       do  do  do  1  8s. 

Subscriptions  will  be  continued  until  ordered  stopped  by  a  xoriUen 
order,  or  lU  Ui€ publication  office.  Tlie  Publishers  cannot  be  responsible 
for  Remittances  uuless  made  by  Drafts  or  Post-OtUce  Money  Orders. 
Advertisements. 
Transient  advertisements  are  published  at  2.5  cents  per  line  for  each 
insertion,  but  whcu  defluite  orders  arc  given  for  Ave,  or  more,  insertious, 
a  liberal  discount  is  made.  Special  Notices  in  Banking  and  Financial 
column  00  cents  pel-  line,  each  insertion. 

London  and  Liverpool  Offices. 

The  olllce  of  the  Chkonioi-e  in  London  is  at  No.  74  old  Broa<I  Street 

ami  ni  Liverpool,  at  No.  5  Brown's  Buildin;;s,  where  subscriptions  and 

advertisements  will  be  taken  nt  the  regular  rates,  and  single  copies  of 

tlie  paper  supplied  at  Is.  each. 

WILLIAM  B.  OAXA.     (  WILLIAM  B.  DANA  tc  OO.,  PnbHshers, 

JOHN  a.  ILOYD,  JK.  i  79  &   81  William  Street,  NEW  YORK. 

Post  Offick  Box  4592. 


^p"  A  neat  tile  cover  is  furnished  at  50  cents ;  postage  on  the  same  is 
17  cents.  Volumes  bound  for  subscribers  at  .$1  20.  A  complete  set  of 
the  Coii.MEUciAL  AND  FiNANCiA  L  CHRONICLE— July,  1865,  to  date- 
can  be  obtained  at  the  oiBce. 


THE  FINANCIAL  SITUATION. 
The  year  ends  very  appropriately  on  "Wall  street.  It 
has  been  one  of  great  prosperity  to  our  railroad  interests, 
with  a  natural  rise  in  prices,  and  it  closes  with  the  market 
buoyant.  Our  readers  will  be  interested  to  note  the  gain 
in  current  values  during  1880,  and  we  have  brought 
together  below  a  few  stocks  to  illustrate  it.  In  connection 
therewith  we  give  also  the  quotations  for  the  same  stocks 
in  January,  1878  and  1879.  This  statement  furnishes 
us  at  a  glance  the  financial  history  of  the  coun- 
try, as  indicated  by  its  effects,  during  Mr.  Sherman's 
administration.  Of  course,  no  man  made  the  sunshine  or 
the  crops;  but  the  outgoing  Secretary,  as  we  have  so  often 
said,  had  the  nerve  and  the  knowledge  to  put  us,  in  spite 
of  almost  universal  opposition,  in  a  condition  to  take 
full  advantage,  not  only  of  sunshine  and  crops,  but  of  every 
favoring  circumstance.  Our  financial  circles  are  glad  to 
send  him  another  New  Year's  greeting. 


Jan.,  1878.  Jn».,  1879.  Jan.,  1880. 


Camula  Southern 

Central  of  New  Jersey 

Clilcago  &  Alton 

Chic.  Burl.  A  Quincy.. 
Chic.  Mil.  &  St.  Paul... 

Do                 pref. 
Chic.  &  Northwest 

Do  pref. 

Chic.  Rock  I.  &  Pac.. 
Del.  &  Hudson  Cannl.. 
Dei.  Lack.  &  Western  . 

IlUnois  Central 

Lake  Sliore 

Ixmisviile  &  Nashville 

Michigan  Central 

N.  Y.  Cent.  &  Hudson. 
N.  Y  LiikeE.  &  West. 

Do  pref. 

St.  L.  &  San  Fran  , pref. 

Do  1st  pref. 

Union  Pacific 

Wab.  St.  Louis  &  Pac  > 

Do  pref.  i 


Range  for  Month. 


13>2-    1812 

75"8-  79»8 
102  -IO3I2 
36  -  39'8 
fiS'e-  73% 
34  -  38 
6II2-  04% 
98^10059 
45  -  52''m 
4(iia-  52''8 
73  -  7512 
59%-  03% 


5812-  63 
104V108»6 

7-V  10 
22    -  22 

2i2-     3I8 


eiv  G9 

IIV  17^8 


4514-  58% 
33I2-  46 

791.1-  88 

llil«-117l2 

34%-  48% 
74%-  8512 
49'V  6538 
76'e-  88I2 
119    -128 


38 
43 
80 
07 
37 


45 14 

55!>8 

89 

■74^, 
37 


73%-  90 14 

112»8-117l4 

211*-  27^8 

37I2-  51 14 

418-     4% 

9%-   III2 

57I2-  68 12 

•20»8-  25 


Pricet 
Dee.  30, 

1880. 


O6I2-  74I2 
791*-  83 't 
9912-1 09 's 

136    -1.52 
7514-  80 12 

100»s-103i2 
89    -  92 12 

10414-107% 

149  -ISSHj 
74  -  78I4I 
83-88 
99i2-10.',i2 
08%- 1045m 
8«'h-127 
88I2-  92% 

129    -135 
41 V  48 
6708-  73% 
4914-  5812 
68  Is-  79 
8II2-  97% 

J4212-  48 

5  65    -  725|> 


77I2-  78 
83  M-  84 
I55i2-155>2 
117912-180 
113i-..-114!>8 
123%- 124 
125    -127 
14011-141 
;140  -110»a 
91i.i-  92 14 
108%-110i4 
1 26%-]  27 
137ia-139»8 
:87%-  88% 
123i8-130i« 
152%-135 
5OI4-  50% 
9014-  91 
62    -  63>4 
98%-100 
112    -113>a 
4^is-  45% 
86%-  87% 


Range  of  Wabash    stock.    The  Wabash  was  subscciucntly  consoll- 

'"      ■   "    '•  d  -  -— 

hare  of  common  and  one  of 
new  company  W(^rc  given. 


dated  with  tho  St.  Ijonis  Kansas  City  &  Northern  and  for  every  two 
shares  of  the  former  one  share  of  common  and  one  of  preferred  m  tho 


t  During  the  year  a  stock  dividend  of  20  per  cent  was  paid,  which  20 
per  ceat  should  be  added  to  present  prices  in  making  comparison  with 
previous  years. 

;  A  stock  dividend  of  100  per  cent  was  paid  during  the  year,  so  that 
these  prices  must  be  doubled  to  afford  a  correct  cowpaiison. 

We  could  not  more  vividly  indicate  the  absolute  resur- 
rection of  our  country's  industries  than  is  done  in  the  fore- 
going table,  and  there  is  still  no  check  to  the  revival.  Rarely 
has  there  been  witnessed,  as  in  the  past  week,  so  steady  a 
rise  in  share  property  during  the  closing  days  of  the  year, 
and  such  an  apparently  urgent  demand  for  all  classes  of 
investment  stocks.  Not  only  has  the  advance  been  rapid 
here,  but  the  cable  has  reported  a  similar  movement  in 
London  and  in  some  of  tlie  Continental  cities  where  tho 
favorites  are  among  the  choice  American  securities  which 
have  been  sent  over  within  the  last  few  months  ;  and  yet 
the  London  movement  has  lagged  behind  our  own  ad- 
vance, as  may  be  seen  from  the  following  statement  of 
prices  here  and  in  London. 


JOoc.  27. 

Dec.  88. 

Dm.  29. 

Dee.  SO. 

Dee.  31. 

'• 

tond'n 

N.Y. 

Lond'n 

N.T. 

London 

A'.r. 

Lojuj'n 

-v.r. 

', 

prica.' 

priett. 

jnitet.' 

pricn. 

prict:' 

pricet. 

prfc«.« 

prices. 

U.S.4S.C. 

11875 

113H 

1187! 

113« 

118- OO 

n3>t 

118-00 

|il3M 

U,8.53,c. 

>, 

101- 15 

10I« 

101-16 

101« 

101-86 

10I« 

101-36 

101« 

Erie 

S0'09 

SOM 

50-4-> 

60« 

50-44 

60« 

48-74 

50« 

iJdcon. 

» 

10209 

10«Hi 

102-12 

102X 

102-82 

102H 

102-82 

102 

111.  Cent. 

12632 

127 

128-32 

126-X 

127-55 

127 

127-8! 

127 

N.Y.  C 

149-31 

150 

150-08 

150W 

15-2-77 

163 

151-47 

154K 

Reading 

27!0t 

53 

2710+ 

53K 

87ie-i 

53M 

28-19* 

I  61M 

Eich'ge, 

cables. 

I 

■  Kxpressert  (n  their  New  York  equivalent. 

i  Reading  un  basis  of  $50,  par  value. 

NoTB.— The  New  York  equivalent  is  based  npon  the  bigbett  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
interest.  Insurance  and  commissisna. 

Evidently  there  is  speculation  mixed  up  ia  this  gen- 
eral advance,  as  there  always  is  in  such  movsments. 
Not  unlikely  the  activity  abroad  is  in  part  due  to 
manipulation  from  this  side  for  the  purpose  of  influenc- 
ing our  market.  The  special  influences  at  work  here  how- 
ever, have  been  mainly  the  continued  increase  in  railroad 
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earninjp  over-lart  y.  id  the  expecta 

lion  thai  Uiere  villU)  an  iiioiD«.Tc>i  ^.oii.^^i  /or  stocks  after 
the  first  of  January  from  those  desiring  to  re-inreet  their 
divjdeniU  and  also  later  on  from  refunding,  which,  it  isan- 
tidpated,  Congeess  will  make  provision  for  immediately 
after  the  holiday  recess.  Wall  street  always  tries  to  dis- 
count expected  evcnU  in  a  Irance  of  their  occurrence,  and 
it  would  not  be  surprising  if  it  were  to  prove  that  they  had 
done  so,  and  even  a  little  more,  this  time.  Still,  earnings 
keep  up  surprisingly,  as  may  be  seen  in  the  following  tabu- 
lation for  the  third  week  of  the  month.  So  long  as  this  is 
tke  case  in  such  a  marked  degree,  the  general  tendency  of 
tko  tide  must  be  upward. 

onosii  EAiiNisi;s  Tiimn  wkkk  or  decembek. 


BurU  Codar  Ruplds  *  Northern 

CbtoMo*  Alton 

CUraCo  A  (imni)  Trunk* 

GUeMO  A  K«*t<'rii  Illinois 

CUkaSo  HIlwBiikfo  .<!  8t.  Pan! 
CUeMO  Bt-i*""'  Mlnn.AOmalitt 

OnelDDaU  A  Sprinfrtleld 

aer.  Ool.  cnn.  &  IndlauapoUs. . 

CleT.  Mt.  V»rnon  ^k  Del 

Denver  A  Rio  Grande 

Dei  Moines  A  Fort  Dodge 

FUnt  A  Psre  Marqaetta 

Grand  Trunk  of  Cunada* 

Orrat  Wcstcm  of  Canadat 

ir  '.  si.jDscpii 

II  iiXiiK  Ontral 

I  ,il  A(;t.Nortliem.. 

J^iiu^Mlli'  &  Nashville 

MenipliisA  CUuHcHton 

Northern  Pacittc  (l':aJ>fn  Dlv.).. 
Peoria  Deoatur  &  ETuusTllle.. 
8t.Louie  Alton  AT.IMuialn  liiie) 
I>o  do  (bruurhe!*). 

8t.  l«ni«  Iron  Mt.  &  SoiitUern . . 

8t.  Loui8  A  San  Francisco 

et.  Paul  A  Sioux  City 

St.  Paul  Minn.  A  Manitoba 

Scioto  V:illey 

Vabush  St.  Louia  A  Facltlo 


Total 

Ket  Increase  '.2.500  percent). 


1880. 

40,832 

151. 542 
28.419 
38.077 

352,000 
36.142 
23.151 
03.341 
8.088 
90,323 
9,015 
34,068 

224.746 

107,292 
58,029 

110.885 
70,634 

222,100 
46,576 
48,800 
0,224 
23,878 
18.060 

192,100 

.■>4.U51 

3».274 

78,422 

5.010 

259.600 


1879. 


39,142 

141.654 
15,595 
20,884 

227.017 
28,757 
19,204 
89.45? 
7.595 
29,697 
5,976 
26.42f' 

20O,18f 

102 .37S 
56.740 
85.7T; 
51.35: 

157,001 
45.71! 
24,07; 
3.5fr! 
23.25- 
17.12: 

186,80t 

54,63; 

20,14: 

41,82' 

6,671 

253,402 


2,479,378  1,982,066 


Ineruue. 


9 

10,690 

9.888 

12,823 

17,193 

124,983 

7,385 

3,947 

3,888 

493 

60,62<i 

3,039 

8,539 

24.558 

4,919 

1,289 

25,10c 

19,277 

65,100 

85^ 

24,72' 

5,060 

024 

1,837 

5,292 

31" 

13,125 

36,596 


6,19fc 


498,9 
497.312 


1,661 


1,661 


*  Week  ended  Dec.  18.  t  Week  ended  Dec.  17. 

The  European  steamers  which  arrived  last  Friday  even- 
ing, Monday  morning  and  yesterday,  have  brought  alto- 
gether $3,067,760  gold;  but  the  payments  by  the  Assay 
Office  between  the  23d  and  the  30th  inclusive  (the  only 
payments  which  could  be  covered  by  the  bank  statement  of 
the  31st),  for  bullion  deposited  therein,  amount  to  $4,128,- 
800.  During  the  week  the  Assistant  Treasurer  has  bought 
$178,000  6s  of  1880,  making  $3,248,000  since  Dec.  1,  and 
'  on  Tuesday  he  commenced  the  disbursement  of  the  Janu- 
ary interest  without  rebate;  altogether  the  receipts  and 
disbursements  of  the  Assistant  Treasurer  to  and  including 
the  30th  have  netted  a  loss,  and  therefore  a  balance  in 
favor  of  the  banks,  of  $2,800,611  14.  Yesterday  there 
was  a  further  net  loss  to  the  Treasury  of  $1,903,591.  Out 
of  these  gold  disbursements  there  have  gone  into  the  gold 
depository  of  the  associated  banks  §900,000  on  Wednesday 
and  $1,000,000  on  Thursday,  or  a  total  of  $1,900,000. 
The  Assay  Office  checks  given  out  on  Thursday  would  not 
pass  through  the  Clearing  House  until  after  the  bank 
statement  of  yesterday;  and  this  fact,  together  with  others 
given  above,  shows  that  the  statement  of  yesterday,  which 
is  as  follows,  was  made  up  on  a  rising  average. 


Bank  Statement. 


I,<>iiufi  and  discounts... 

BiKcll' 

<.'ircnl;(tion 

Net  doiH'Hits 

Legal  tenders. 

I^cgal  reserve 

BeMrveheld.; 

Surplus.. 


1880. 


Dec.  24. 


$292,417,900 

57,086.000 

18.431,100 

267.01)3,000 

13,300,900 

$66,767,000 
70,386.900 


$3,819,900 


2)<!«,31. 


Different'!  from 
last  iceeti. 


$297,756,70<lilnc.  $5,338,800 
58.047,ii00ilnc.  9fil,!)00 
18,408,200  1)60.  23,200 


27-2,4O6,!)()0 
12,790,600 

$68,116,725 
70,844,500 


Inc. 
Dec. 


5,308.900 
504,300 

Inc.  $1,349,725 
Inc .   457,000 


$?.727,775  Dec.  $892.125 


No  shipments  of  gold  have  been  reported  by  cable  during 
the  week.  There  was  £201,000  withdrawn  from  the 
Bank  of  England,  but  no  mention  is  made  of  the  shipment 
of  any  part  of  it,  and  it  is  inferred  that  the  withdrawal  of 
this  sum  and  the  further  amount  of  £302,000,  which  to- 


gether maTies  the  net  loss  of  £503,000  bulliorfby  the  Bank, 
as  indicated  in  the  week's  statement,  was  for  transmission 
to  the  interior  of  Great  Britain,  as  the  demand  for  money 
from  Scotland,  which  is  usually  large  in  November,  has 
been  delayed  this  year.  If  this  be  so,  it  is  probably  in  part 
the  reason  why  no  change  was  made  in  the  Bank  rate  of 
discount  yesterday,  the  low  proportion  of  38  5-16  reserve 
to  liabilities  causing  no  apprehension  because  bullion  sent 
to  the  interior  speedily  returns;  in  fact,  the  cable  reported 
yesterday  £200,000  gone  into  the  Bank  of  England,  prob- 
ably from  interior  sources.  This,  added  to  the  cir- 
cumstance that,  for  the  time  being  at  least,  ship- 
ments of  gold  to  this  side  have  practically  ceased, 
would,  in  view  of  the  present  limited  demand  for 
money  in  Great  Britain  for  commercial  purposes,  pre- 
vent any  advance  in  the  rate.  It  is,  in  fact, 'reported  that 
our  bankers  have  found  it  profitable  this  week  to  take  for 
import  some  of  the  securities  previously  sent  abroad.  At 
all  events,  at  the  figures  now  ruling  for  sterling  and  francs 
and  in  the  present  condition  of  our  money  market,  bankers 
are  unwilling  to  take  the  risk  of  importing  gold.  A  fall 
in  the  rates  or  a  steadier  market  for  money  would,  how- 
ever, start  shipments  again.  To  show  the  visible  supply  of 
bullion  in  the  leading  European  banks,  we  give  our  state- 
ment of  last  week,  only  bringing  down  the  figures  one 
week  later. 


December  30.  1880. 

December  31,  1879. 

Gold. 

Silver. 

OoUl. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

24,249,245 

£ 

£ 

27,601,562 

29,447.064 

8,989,334 

£■ 

22,569,153  49,121,749 
9,010,134  17,096,366 

49,324,183 
17,978,668 

Totals  this  week 

55,628,582  66,218,115 
55.816,198  66.280,109 

66,037,960  67,302,856 
67,126,604  67,341,000 

Totals  previoim  week — 

SJ^p"The  above  gold  and  silver  division  of  the  stock  of  coin  of  tiM 
Bank  of  Germany,  is  made  on  the  authority  of  an  article  in  the  London 
Economist,  some  months  since.  Of  course  it  is  merely  popular  CBtim}>te, 
as  the  Bank  itself  gives  no  information  on  that  point.  It  is,  however, 
believed  to  be  .ipproximatcly  correct  and  whoUy  sutndcnt  for  the  pur- 
poses of  the  above  comparison. 

Those  statements  show  that  the  aggregate  gold  bullion 
held  by  these  institutions  is  about  the  same  as  in  the  pre- 
vious week. 


WILL  THE  RATE  OF  INTEREST  RISE? 
The  situation  with  regard  to  the  rate  of  interest  is 
phenomenal.  The  Government  began  its  borrowing 
in  1796  with  a  24year  $80,000  6  per  cent  loan  at  87^; 
issued  6  per  cents  at  from  par  to  80,  from  1807  to  1816; 
and,  as  the  very  best  financial  transaction  ever  accom- 
plished down  to  the  year  1871,  placed  some  20  mil- 
lions of  temporary  4^  per  cents  in  1824  and  1825  ac 
from  par  to  108;  but  is  now  apparently  about  to  place 
3  per  cents,  thus  establishing  a  minimum  rate  never 
before  known  on  this  continent.  As  to  corporate 
securities  previous  to  and  in  1872-73,  the  investor  safely 
realized  full  7  per  cent,  but  to-day  a  return  of  about  4 
per  cent  is  an  extreme  allowance  on  the  best  properties. 
The  following  will  illustrate  this  condition. 


Ver  cent  of  interest,  Intestmenis 
return. 


Chic.  &  Alton  Istmort.  78,  1893... 
Chic.  Burl.  &  Quiney  con.  7s,  1903. 
Chic.  R.  I.  &  Pivcific  68,  coup.,  1917 
Chlc.Mil.&  St.  P.  83,  P.du  Chien,  '98 

Do  consol.  7s,  1905 

Chic.  &  Northwest,  consol.  78, 1915 

Erie  1st  consol.  7s,  1920 

Lake  Shore  cons.  coup.  Ist  7s,  1900 
N.  Y.  C.  &  Ilud.  1st  coup.  78.  1903. 
Pittsb.  Ft.  W.  &  C.  1st  M.  7s,  1912. 


1880— Dec.  28. 


Price. 


*125 

tl31 

•128 

tl35>3 

tl26 

tl35 

•130 

fl32 

'139 

(13012 


Interest 
on  in- 
restrn't. 


400 
i-31 
409 
4-45 
4-73 
4-43 
4-80 
409 
3-79 
413 


1872— Dec  28. 


Price. 


104 

a  113 

6  103 

107 
t 

90 

95 
100 
c92 

104ifl 


•  Price  asked.  I  Price  bid. 

(1  Price  of  the  88  of  1883. 

6  Price  of  7s  of  1896,  which  were  called  In  Jan.  1, 1878 

c  Price  of  68  of  1887. 


Interest 
OH  in- 
vestm't. 


6-54 
5-98 
<5-67 
7-22 

8-04 
7-48 
700 
710 
6  02 


January  1,  18S1.] 


:^nM6yi\ 


CLE. 


These  few  instances  serve  our  purpose  as  well  as 
a  long  list.  Of  course  the  dite  of  maturity,  when  the 
security  will  be  paid  at  par,  must  be  taken  into  the 
account.  We  have  done  so  above,  and  the  result 
reached  will  be  seen  to  be  a  return  of  8^  lo  4J  per  cent 
to  the  investor  now,  against  0  to  8  per  cent  in  1872,  or 
an  average  decline  of  about  3  per  cent. 

A  further  feature  of  the  times  is  that  all  first-class 
securities  are  eontinwing  to  rise  in  price.  An  investor 
who  sells  out  to  realize  profits  and  wait  for  a  decline, 
finds  his  diagnosis  at  fault.  The  decline  does  not  come, 
so  he  finally  buys  in  again  at  a  higher  price,  richer  only 
in  experience.  To-day  the  common  talk  of  Wall  street 
is — and  among  conservative  men  too — that  the  return 
for  capital  will  in  the  future  net  nearer  3  per  cent  than 
4  per  cent.  Every  indication  appears  to  be,  for  the 
moment  at  least,  in  the  direction  of  smaller  income  from 
investments.  Even  our  city  real  estate  mortgages  are 
eagerly  taken  at  5  per  cent,  and  Chicago  city  4  per  cent 
bonds  go  off  in  blocks  at  par,  to  be  immediately  retailed 
out  at  a  considerable  premium. 

The  question  naturally  arises  whether  such  facts  as 
these  can  be  explained  without  accepting  the  common 
conclusion  that  the  rate  of  interest  has  permanently  and 
very  materially  declined  in  this  country.  It  must  be 
admitted  that  there  is  an  obvious  and  important  distinc- 
•  tion  between  1872  and  18S0;  that  i?,  that  although  capi- 
tal is  now  increasing  much  more  rapidly  than  ever  before, 
old  securities  have,  up  to  this  lime,  been  decreasing, 
while  new  offerings  have  been  very  much  less  numerous 
than  before  the  panic.  The  period  from  1873  down  was 
a  period  of  liquidation — cities.  State?,  counties,  corpora- 
tions and  individuals  were  all  engaged  paying  off  or 
otherwise  settling  their  liabilities;  and  although  the  rail- 
road interest  has  now  been  reorganized  and  new  obliga- 
tions put  out  in  the  place  of  the  old,  even  they  have  been 
much  less  in  amount  than  the  former  total.  Besides  that, 
there  are  very  few  mortgages  on  real  estate  being  made 
now;  this  has  always,  in  times  past,  offered  a  very  large 
outlet  for  capiial,  and  will  again  as  soon  as  the  revival 
of  confidence  shall  have  extended  to  real  estate,  and 
building  has  once  more  become  active  outside  of  our 
city.  The  blight  of  1S73  has  still  to  be  removed  from 
that  extensive  field  and  from  its  allied  interests.  Then, 
too,  no  considerable  expansion  is  taking  place  among  our 
manufacturing  industries.  There  ii^,  lo  be  sure,  a 
natural  growth  in  progress,  the  result  of  a  profitable 
trade,  as  for  instance  the  addition  of  new  spindles  to  old 
cotton  factories;  but  the  building  of  new  mills  or  the 
starting  of  new  machinery  is  a  development  not  jet  to 
any  considerable  extent  manifest.  In  a  word,  the  range 
of  new  enterprises  is  very  limited  indeed — railroad  build- 
ing and  mining  schemes  alone  showing  any  great  activity. 

The  rise  in  price  of  securities  in  the  face  of  such  con- 
ditions as  these  would  be  inevitable,  for  competition 
among  buyers  becomes  thus  of  necessity  more  active;  so 
that  the  simple  higher  values  can  not,  by  themselves,  be 
taken  as  any  proof  of  a  permanently  lower  rate  oj  in- 
terest. But,  besides  competition,  there  is  also  another 
influence,  outside  of  interest  rates,  which  is  adding  force  to 
the  upward  movement;  that  is  the  increased  intrinsic 
value  of  railroad  properties.  This  improved  value  is  the 
result,  first,  of  our  improved  credit,  which  the  events  of 
the  last  two  years  especially  have  produced  ;  and  second 
to  the  fact  of  a  vast  and  unparalleled  improvement  in 
the  condition  and  business  of  nearly  every  cerporate 
property.  Railroad  securities  are  higher,  but  railroad 
business  warrants  it.  Instances  and  comparisons  are  so 
well  known  that  we  need  not  take  space  for  themj  we 


have   an    excellent   illustration,  however,   in  figures   of 
all  the  trunk  lines  made  pnblic  during  late  weeks. 

We  can  Bee  nothing  therefore  in  existing  prices, 
which  supports  the  theory  that  capital  will  in  the  future 
secure  a  less  return  than  formerly.  It  is  possible,  aad 
perhaps  probable,  that  our  closer  connection  with 
Europe  and  better  credit,  may  in  some  degree  pro- 
duce this  result.  Undoubtedly  there  is  now  the  best 
of  evidence  that  Europe  will  take  our  first-class 
properties  very  freely  even  at  the  ruling  rates,  if 
we  wish  to  dispose  of  them.  But  that  kind  of  security 
is  limited,  and  the  question  is,  whether,  when  enterprise 
shall  have  been  set  in  motion  in  every  direction  and  the 
unnumbered  new  schemes  which  are  sure  to  come  are 
afloat,  European  capital  is  to  flow  in  here  so  as  to  absorb 
them  to  a  greater  extent  than  formerly. 

We  !-hall  err  if  we  assume  that  industrial  activity  is  to 
be  merely  as  it  used  to  be ;  it  is,  and  is  to  be,  on  a  far  more 
extensive  scale,  (/rops  at  home  are  such  as  were  never 
before  known;  new  processes  are  turning  materials,  before 
only  half  utilized,  into  sources  of  wealth;  the  yield  in 
agriculture  and  all  factures,  relative  to  the  number  of 
laborers,  the  capital  employed  and  the  wages  and 
expenditure  involved,  is  becoming  greater.  P'urthermorc, 
new  countries  are  opening.  There  is  Mexico,  with  possi- 
bilities of  trade  and  development  which  we  are  not 
likely  to 'Over-estimate,  ready  for  commercial  possession 
as  soon  as  pierced  by  our  railroads  which  are  now  in 
progress;  with  Central  and  South  America  we  have 
already  only  an  insignificant  trade;  China  and  all  the 
East — now  our  far  West — are  opening  up  to  com- 
merce. Or  look  at  the  map  of  North  America,  and 
see  suggestively  how  large  a  part  of  even  the  belt 
between  the  oceans  which  constitutes  this  country 
is  really  unoccupied  yet  ;  outside  of  that  belt  there  is 
ample  room  ;  and  even  within  our  States  there  is  still 
space  for  an  almost  indefinite  development.  Give  the 
country  peace,  community  of  interests,  soundness  and 
stability  in  its  finances,  reason  in  its  currencies,  and  a 
decent  common  sense  in  its  government,  and  here  is  the 
grandest  and  most  unparalleled  field  for  industrial  and 
commercial  development  the  world  has  ever  possessed. 
We  cannot  measure  and  state  it,  because  there  exists 
notliing  to  compare  it  with  ;  and  as  for  the  world's  work 
being  so  nearly  done  that  the  rate  of  interest  will  re- 
main low  permanently,  it  seems  to  us  that  this  work  ii 
but  begun,  when  we  try  to  estimate  how  much  remains 
to  do.  Money  must  yet  respond  to  new  and  enlarging 
demands  of  productive  industry. 

if  this  be  so,  it  must  follow  that  tLe  connection  be- 
tween the  net  yield  on  the  best  secnrities  and  the  gene- 
ral rate  of  money  is  less  close,  or  less  permanently  close, 
than  is  commonly  supposed  ;  that  while  the  one  rises, 
the  other  may  even  decline,  and  vice  versa  ;  and  that  the 
announcement  of  the  permanence  of  existing  interest 
rates  is  likely  to  prove  erroneous. 


MR.  GLADSTONE'S  POLICY. 

What  Mr.  Gladstone  proposes  to  do  on  the  opening 
of  Parliament  is  a  question  which  many  are  asking  them- 
selves. It  is  well  known  that  he  is  resolved  to  bring  for- 
ward a  measure  of  reform  which  it  is  hoped  will  make  an 
end  of  the  land  difficulty  in  Ireland,  but  what  it  will  be 
probably  only  Mr.  Gladstone  himself  and  his  colleagues  in 
the  Ministry  at  the  present  moment  can  answer.  There 
is  some  good  reason  for  believing,  however,  that  it  will  be 
not  so  much  a  radically  new  measure  as  a  supplement  to 
the  bill  v/hxvh  was  passed  some  eight  years  ago.  The 
Land  Act  of  tk»t  d«te  legalized,  as  we  have  shown  before 
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in  these  columns,  what  was  called  the  Ulster  Custom— a 
custom  which  prevailed  in  that  province,  but  which  was 
not  formerly  sanctioned  by  law,  and  which  recognized  the 
tenant  as  a  sort  of  copartner  in  the  soil  with  the  land- 
lord. It  also  gave  compensation  to  non-customary  tenants — 
that  is  to  tenanU  ouUide  of  Ulster  or  in  the  other  pro 
vinces,  by  far  the   largest  of  the  occupying  class  in  Ire- 

lund for  improvements,    in  addition    to    another    sum 

allowed  for  disturbance,  which  was  inflicted   as  a  sort  of 
fine  on  the  evicting  landlord. 

In  some  very  essential  particulars  this  measure  has  been 
found  wanting.  Eviction  is  still  possible  ;  and  compenja- 
tien  is  not  always  sure.  In  the  new  measure  all  the  de 
fects  of  the  Land  Act  are  expected  to  be  obviated,  and 
the  righU  of  the  tenant  to  be  more  securely  guarded.  It 
is  understood  that  under  it  leaseholds  ior  a 
protracted  period  will  teke  the  place  of  the  present 
tenant-at-will  system,  and  that  in  various  ways  the  door 
will  be  opened  to  the  tenant  to  enter  and  become  the 
owner  of  his  farm.  By  this  means,  it  is  hoped,  the  peasant 
proprietary,  already  numerous  in  Ireland,  through  the 
disposal  of  the  Church  property  and  the  action  of  the 
Temporality  Commissioners,  will  be  greatly  increased. 

It  is  believed  also  that  an  effort  will  be  made  by  the 
Government  to  induce  the  London  Companies  who  hold 
lands  in  Ireland,  particularly  the  north,  of  the  annual 
Talue  of  some  two  hundred  thousand  pounds  sterling,  to 
accept  compensation  for  these  lands,  and  thus  to  allow  the 
lands  to  come  into  the  market  for  the  use  of  peasant.  It 
is  long  since  Mr.  Bright  proposed  to  Parliament  to  compel 
the  London  Companies  to  sell  their  Irish  estates.  It  may 
be  difiBcult  to  induce  them  to  sever  their  connection  with 
property  which  they  have  held  and  managed  for  well  nigh 
three  hundred  years  ;  but  it  is  admitted  on  all  hands  that 
the  estates  are  not  managed  for  the  good  of  Ireland  ;  and 
as  the  situation  is  exceptional,  Mr.  Gladstone  may  find 
means  to  induce  these  wealthy  London  corporations  to  con- 
sider the  general  good  and  to  make  a  virtue  of  a  necessity. 

Such  are  some  of  the  ways,  so  far  as  can  be  gathered  at 
present,  by  which  it  is  hoped  a  better  state  of  things  will 
be  introduced  in  Ireland.  As  a  necessary  element  in  this 
new  state  of  things  the  Government  will  be  brought  into 
closer  relations  with  the  Irish  people.  To  the  new  class  of 
peasant  proprietors  they  will  for  a  time  stand  in  the  rela- 
tion of  landlords.  They  will  have  to  help  them  to  their 
farms  and  wait  till  they  are  paid.  The  experiment  is  novel 
as  well  as  great,  and  by  the  outside  world  its  progress  will 
be  eagerly  watched.  It  is,  however,  a  serious  question 
whether  Mr.  Gladstone's  Ministry  will  be  able  to  carry 
such  a  measure  through  Parliament. 


NORTHERN    PACIh'IC    RAILROAD. 

The  Northern  PaciBc  Bailroad  is  now  the  most  important  en- 
terprise before  the  country,  prosecuted  by  a  single  corpora- 
tion, with  a  distinct  purpose,  and  independent  of  entangling 
alliances.  The  company  stands  at  the  close  ef  the  year  1880  as 
the  sole  awner  of  831  miles  of  railroad,  and  half  owner  of  84 
miles  more,  and  entitled  also  on  its  road  now  built  to  about 
17,000,000  acres- of  land.  The  company  is  free  from  floating 
debt,  and  the  only  encumbrances  on  all  the  property  abore 
named  are  the  Pend  d'Oreille  and  Missouri  Division  mortgages, 
amounting  together  to  $6,500,000  on  about  425  miles  of  road 
and  11,000,000  acres  ot  land,  leaving  about  600  miles  of  finished 
road  totally  nnencumbered. 

Eicept  the  liens  above  stated,  the  only  claim  whatever  on 
the  company's  lands  is  the  right  of  the  .preferred  stock  to  be 
received  at  par  in  payment  for  lands  sold  in  Minnesota  and 
Dakota  east  of  the  Missouri  River  (3,700.000  acres);  but  in  case 
of  a  defaalt  on  the  new  bonds  this  right  of  the  preferred  stock- 
holder ceases,  and  the  bonds  are  then  receivable  at  110  and 
interest  in  payment  for  the  lands.  The  preferred  stock  has  no 
lien  whatever  on  the  road. 


Mr.  French,  the  U.  S.  Auditor  of  railroad  accounts,  in  his 
recent  annual  report,  comments  upon  this  road  as  follows: 

"ConintMis  liavlng  Riven  tlic  compnuj-  tlie  right  to  mortgage  all  its 
DroiMrty  and  rlirlitJt  of  proiMsrty.  which  it  would  gecm,  beyond  cjucstlon, 
must  Include  the  lands  granted,  lescivlng  only  the  light  'to  alter  and 
amend'  (not  to  repeal),  and  that  with  •  due  regard  to  the  rights  of  said 
comnany,  and  any  other  parties.'  will  hardly  bo  disposed  to 
Interfere  in  any  way  with  tlie  work  of  completlou  of  this  great 
undertaking"  •  •  •  •  '■  The  six  per  cent  Bonds  of  this  company, 
secured  liy  a  first  mortgage  on  the  entire  property,  with  a  sinking  fund 
provided  from  tlie  sales  of  lands,  ought  to  command  the  attention  of 
capitalists  "  »  •  •  *  "  In  conclusion,  as  regards  the  present  man- 
a<i-iiieiit  of  the  Northern  Pacitlc— their  mitthods  both  of  operation  and 
accounting— It  is  due  the  company  to  say  that  nothing  has  bepn  with- 
hold from  this  olttce,  and  that  no  other  company  is  believed  to  have 
a  straighter  or  a  more  honest  and  honorable  record  than  their  boolLS 
e.\hlblt." 

The  conspicuous  points  to  be  noticed  in  regard  to  the  North- 
ern Pacific  are  these  :  First — The  immense  property  already 
possessed  by  the  company,  amounting  to  some  850  miles  of 
railroad  and  17,000,000  acres  of  land,  which  have  but  a  trivial 
encumbrance.  Second — The  extent-  of  the  property  when 
finished  with  the  proceeds  of  the  present  loan,  embracing  then 
about  2,430  miles  of  railroad  owned,  and  a  land  grant,  as  esti- 
mated, amounting  to  about  42,000,000  acres.  Third— The  fact 
that  this  railroad,  unlike  the  other  Pacific  roads,  is  built  directly 
by  its  own  managers  without  the  intervention  of  any  "  Con- 
struction Company  "  to  make  large  profits,  out  of  the  money 
expended.  Fourth — The  road  will  be  of  immense  advantage 
to  the  country  in  opening  up  the  land  for  settlement  along  its 
line  without  the  cost  of  any  subsidy  in  United  States  bonds. 
The  increased  value  of  the  alternate  sections  of  land  retained 
by  the  Government  will  far  more  than  pay  for  the  lands  granted 
to  the  company. 

Cf-mmissioner   French,    in   his   official   report,    states   that 

2,593,983    acres    had    been  sold  to  June  30,  1880,  at  a  price 

averaging    $3  50    per  acre,   yielding    a    total    of   $9,089,454. 

He  says   the  company  has  remaining  39,406,000  acres  of  land, 

which,  at  $2  50  per  acre  will  realize    the   snm  of  $97,515,000. 

As  to  ths  character  of  the  lands  Mr.  French  remarks: 

"  So  far  as  seen  the  lands  granted  to  this  company  are  worth  much 
above  the  average  of  those  granted  to  the  other  Pacitlc  Kadroad  com- 
panies. In  Minnesota,  in  Washington  Territory,  and  in  Montana,  the 
timber  lands  embraced  in  the  giant  will  be  undoubtedly  ot  great  value 
when  the  railroad  is  built— without  the  road  their  value  is  more  nominal 
than  real;  and  the  same  may  be  said  of  their  coal  lands  in  Dakota  and 
Washington  Territories.  From  Fargo,  on  the  Rod  Kiver  of  thw  North,  to 
the  Little  Misjouri,  a  distance  of  3,50  miles  all  in  the  Territory  of  Da- 
kota, lie  some  9,000,000  acres  of  the  company's  lands,  all  of  which  is 
probably  as  good  an  average  quality  of  wheat  land  as  can  oe  found  any- 
where. From  Ainsworth  to  Spokane  Falls,  in  Washington  Torri";ory, 
some  125  miles,  probably  two-thirds  of  the  land  is  equally  good  wheat 
land  with  that  found  lu  Dakota,  being  much  the  same  as  that  in  tbe 
vicinity  of  walla- tValla,  now  celebrated  for  the  excellence  of  both  the 
quantity  and  quality  of  its  crojis." 

The  following  is  a  complete  summary  of  the  company's  lines 
finished  and  projected  : 


FISISUED     LINES. 

Hilts. 

Thomson  to  Bismarck 426 

Pacitle  Division 105 

Cascade  Mimntaiu  Division...     31 

Ciilumbia  River  Division 12 

Missouri     Division    (less    uu- 

Unished42  miles) 175 

Pend   d'Oreille   Division    (un- 

flnished  15a  miles) 50 

Total 79i> 

OWKBD  AND  {.EASED. 

Duluth  to  Thomson  (half 
ownership  with  the  St.  Paul 
&  Duluth  Railroad  Co.) 24 

Castletoa  Branch  (owned 
entire) 32 

Braiiicrd  to  St.  Paul  (60  Smiles 

■  half  owned  and  leased;  75-5 
miles  trackage  leased) 136 

Total    length    of    finished 
roads 991 


TBT  TO  BE  CONSTRUCTED. 

Milea. 

Missouri  Division 42 

Peud  d'Oreille  Division 159 

Wisconsin  Division 122 

Central  tjaj) 820 

Cascade  Mountain  Division.  219 

Columbia  River  Division...  23B 


Castleton  Branch. 


1,600 
III3 


Total    yet    to    be    con- 
structed  1,611's 

KECAflTLIl.ATlON. 

Main  Line, 

Finished 799 

Tobetlaished 1,600 

Total  main  line 2,399 

Owned  and  leased. 

Finished 192 

Tobetluished 11%! 


Total 203>2 

Tot.  mileage N.  Pac.RR.2,602»3 
There  has  been  expended  on  this  property,  in  round  figures, 
some  ?35,000,000  in  cash,  and  the  encumbrances  are  hardly 
more  than  nominal.  On  this  exhibit,  and  all  the  facts  above 
stated,  the  syndicate,  composed  of  Messrs.  Drexel,  Morgan  & 
Co.  and  their  associates,  undertakes  the  negotiation  of  a  40- 
year  6  per  cent  gold  loan,  at  $25,000  per  mile,  secured  on  the 
whole  property,  the  proceeds  of  the  loan  to  be  closely  applied 
to  the  construction  of  the  company's  unfinished  lines.  The 
particulars  of  the  loan  will  be  found  in  our  advertising 
columns. 


IMPORTS  AND  EXPORTS  FOR  NOV.,  AND  FOR 
TWELVE  MONTHS  ENDING  NOV.  30,   1880. 

[Prepared  by  the  Bureau  of  StatUtlcs.I 
Below  is  given  the   fifth  monthly  statement  for  the  fiscal 

year  1880-81  of  the  imports  and  exports  of  the  Urrited  States. 
The   excess    of   exports    of  merchandise,   stated  in  specie 

Tilues,  was  as  follows  : 


jANUAIiT  1,   1881.] 
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Moiit li  eiidoil  November  30, 1 880 $,'i5.8n-t.:t  1 0 

Mouth  cudeil  Novctiilifi- 30.  1H7!) 28,830,701 

ElevcTi  iiioiitlis  oiukd  Novemlier  ItO,  1980 141,301,002 

Klevoii  moiitliflciiiliMl  Ndvciiilmr  yo.  1H79 2:<0,270,087 

Twelve  nioiit,li3enae<l  November  HO,  1880.. 102,«:J8.011 

Twelve  muutUs  euiled  November  30,  1879 2UU,243,v>38 

The  excess  of  imports  of  gold  and  silver  coin  and  ballion  was 
as  fellows: 

Jfonth  ended  November  .30, 1880 $0,374,80.1 

Moiitli  ended  Ni>vembi-v  30,  1870 17,2S8.&K1 

Klevi-n  ni.iiiIli.H  cMidrd  .Vnveniber  30,  1880....,.,,.. .')3.4r)5,H(!a 

Eleven  UKJTilhK  ended  November  30,  1878..Vi :;   i <n,4!»'?,(13S 

Twelve  months  endeil  November  30, 188(>.'.'...'.j.,  i.*......;  50.342,!M)0 

Twelve  months  ended  November  30,  1879.-4. .i. Ul, 750.075 

The  total  values  of  imports  and  of'  dolm'e.stlc  and  foreign 
export.s  for  the  month  of  November,  1880,  and  for  the  eleven  and 
twelve  month.8  ended  Jsov.  30,  188'>  and  1879,  respectively,  are 
presented  in  the  following  tables,  all  in  specie  values  : 

ICorreeted  to  December  24,  1880.]  ' 

MERUHANDISE. 


1880.— Exports— Domestic  ...  . 

Foreign 

Total 

Imports. 

Excess  of  exports  over  imi)oins 
Excess  of  imports  over  exports 

1879.— Exports- Domestic  ..  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exiwils 


!(!33.001,25o 
47,100,915 


For  the 
nwnlh  of 
Noctmber. 


!i?81,(14(!,874 
1,3,>4.3MI 


$35,804,310 


$78,317,841 
95(;.221 


$79,304,005 
50,407,271 


$28,830,794 


For  I  he  11 
iiKintha  end- 
ed Xun.  30 


For  the  12 
months  end- 
etl  Aop.  30. 


$778,493,807  $8.'>8,237,790 
12,292„'i36       1 3,408. .')5(> 


$790,780,343, $87 1, «lit).34li 
049,425,341     709,028,302 


$141,301,00-. 


102,038,041 


,$074,802,772  $741,284,119 
!>.387,050   10,477,085 


.$081,279,82-.' $751,701,201 

453,999,835     485^.510. 10(1 

.$230,279,987  |$2d0,24a,038 


OOLD   AND  BII.VER— COIS  AND  BDLI.ION-. 


1880.— Exports— Domestic  ...  . 

Foreign 

Total 

Importa 

Excess  of  Imports  oyer  exports 
Excess  of  exports  over  imports 

1879 


$744,198 
432,710 

$1,220,908 
10,601,773 


Exirorts- Domestic 
Foreign  . . 

Tot.il 

Imports 

xcess  of  exports  over  imports'$ 

xoessof  imiiorts  over  cxportsi    !  7,288.5GJ 


$9,374,805 


$483,220 
021.060 


$1,107,286 
18,395.8.>(' 


$6,947,382 
7,075,970 


$14,0.;3,352 
67,489.020 


$o3,4U5,0t)8 


$l7,n0!),620 

0.624,983 


$23,t>.i4.0U9 
85.133.247 


61,498,638 


$8,60a,05.| 

7,597.687 


$10,205 

75. 548. ■ 


$59,342,990 

$17,931,720 
7,145.435 


$25,097,155 
8«,848.130 


61.750.975 


TOTAL  .ML:RCIIANDIS&  and  Sl'ECIE. 


1880.— E.xporta— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1879.— Exports— Domestic  ..  .. 
Foreign 


,$82,391,072 
1.837.091 


Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$84,228,163 
57.70S,ii*8 


$26,51t»,47d 


$78,831,067 

1,580.28  J 


$30,411,331 
68,803.121 


$11,548,230 


$785,441,189 
19,368,.50(> 


$8O4,809,'jll.i 
7^6.914,362 
$87,893,334 


$591,902,398 
10.012.033 


$707,914,431 

539,133,082 

$168,781,319 


.$860,805,8 14 
21,006.243 


$887,872,087 
784,577.033 


$103,295,054 


$750,235,839 
17.022.520 


.$770,8.58.359 

572.301,290 

.$201,491,003 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  November,  1880: 


Customs  Districts. 


Imports. 


Baltimore,  Md 

Beaufort,  8.  C  

Boston,  Ac,  Mass 

Brazos,  Ac.,  Texas 

Brunswiek,  Ga 

Buffalo  (;reek,  N.  Y , 

Champlaln,  N.  Y , 

Charleston,  8.  C , 

Chicago,  111 

Corpus  Christi, Texas 

Detroit.  Mich 

Duluth,  Minn 

Galveston,  Texas 

Genesee,  N.  Y 

Huron,  Midi 

Miami,  Oljio 

Minnesota.  Minn 

Mobile,  Alabama 

New  Or|p4in»,  I«i 

New  York,  N.Y 

Niagara,  N.  Y 

iVorfolk,  &c.,  Va 

Oregon,  Oregon 

Oswcgatcliie,  N.  Y 

Oswego,  N.  Y 

Pa.ssamiiquoddy,  Me 

Pensacola,  Fla 

Philadelphia,  Pa 

Portland,  &c..  Me 

Puget's  Sound,  \V.  T 

Richmond,  Va 

San  Diego,  C'al 

Sun  Francisco,  Cal 

Savannah,  Ga 

Teche,  l.a 

Vermont,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  dlstric'.  e 

Total 


$1,093 

3,051 
33, 

570 

428, 

30, 

,  143 

21- 

17i 

1 

139 

96, 

323, 

35, 

11, 

3, 

1,033, 

31,444, 

223, 

19, 


,34  r 

56 

,246 

,88( 

170 

Ci70 
,202 
,135 

61 
,357 
32 
,087 
.010 
,5,37 
,251 
,183 
,810 
,002 
.44. 

483 
,489 
771 


Domestic 
Exports. 


1,453, 

78, 

15, 

1,802, 

32, 

1, 

4, 

11, 

2,997, 

128, 

3. 

5:17, 

73, 

4, 

219, 


,205 
,626 
,49= 
,277 
,621 
,598 
.711 
9i)9 
090 
2!)0 
935 
331 
394 
425 
,277 
829 


$47,106,913  $81,646,874 


$6,557,388 

320,095 

5,320,3811 

124.302 

05,341 

40,457 

110,988 

3,488,834 

133,22" 

67.330 

92,803 

56,783 

2,282,316 

31,319 

679,371 

93,413 

66.704 

728.988 

11.256,006 

33,592,497 


3,270,268 

182,468 

44,369 

99,742 

:)3,205 

135,951 

3,529,526 

329,130 

41.601 

07.392 

87,592 

4,089,3  i2 

2,995,903 

87,331 

115.652 

340,432 

750.290 

322,232 


Foreign 
Exports. 


$2,766 


141.814 
47,166 


811 

6.725 

26,361 


68.948 


23,172 
954,470 


387 

10,472 

50 

""817 
15,440 


52,500 

""ill 
"i;237 


$l,.'J54.38l 


Bntcllxlt   Market   KeporM— Per   Cable. 

The  daily  closing  quotations  in  the  market^)  of  London  and 
Liverpool  for  the  pa-st  week,  a-s  reported  by  cable,  are  shown  in 
the  following  summary: 

Londm  Money  and  Stork  Market. — ^The 'bullion  in  the  Bank 
of  England  decrea-sed  £503,000  during  the  week.  During  the 
same  time,  the  specie  in  the  Bank  of  France  increased  12,880,000 
francs  in  gold  and  decreased  3,959,000  francs  in  silver. 


surer,  per  oj: d. 

Ofnsols  for  money 

Consols  for  a<-eount 

Fr'ch  rentes  (In  I'arisitr. 

U.S.  5s of  1881 

U.  8.  4ia«of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsy  ivaiiia 

Plilladelpliia<&  Reading. 
New  York  Central 


Sat. 
Dee. 
25. 


a 


Mon. 
Dee. 
27. 


■a 
o 

n 


lues. 
Dec. 
28. 
5I!tt 
»8»»1« 

9815,6 

84  02  >3 
10439 
1151a 
llOMj 

,'.214 
130H! 

67'i 

28 
153 


Wed. 

Dec, 

20. 

5 1 1*4 

»8ia|g 

98"*,8 
8492ii 
104  lu 
1131a 
llOHi 

51''e 
131 

0714 

28 
155 


Thurt. 

rrt. 

Dee. 

Dec. 

30. 

31. 

81!H 
»8li,8 

MIh 

981»in 

09 

99 

84-87  <a 

84-90 

104 13 

104  h 

II5I9 

llMj 

llOia 

llO'g 

.5214 

52  3» 

131  ifl 

131 

68  "s 

80 '4 

27% 

26% 

138>s 

istmi 

Liverpool  Breadstuffi  and  Provisiont  Market*. — 


Flonr  (ex.  State).  100  lb. 

«riieat.  No.  1,  wh.  '• 
Spring, No.  2...  " 
Winter,West.,u.  " 
Cal.  white " 

Corm.mixed.West.      " 

Pork,  West,  mess . .  ^bbl. 

Bacon,  long  clear,  cwt.. 

Beef,  pr.  mess, new. ^te. 

I<ard.  prime  West.  '^cwl. 

Cbecee,  Am.  choice   " 


Sat. 
I.    d. 


Mon. 
».     rf. 


Tues. 
*.    d. 

12  6 
0  7 
0 


0    9 
0    « 


B 

6 

n 

«2 

0 

62 

37 

6 

37 

77 

0 

77 

45 

9 

46 

65 

0 

63 

Wal. 
$.    d. 

12  6 
9  7 
9  7 
9  9 
9  e 
U 
0 
0 
0 
9 
0 


Thur: 
M.  d. 
12    6 


7 
7 
8 

e 
514 


Fri. 

:   a. 

12    & 


63    0 
37    0 


77 
46 
05 


0 

9 

9  8 

9  <i 

5  5 

61  O 

37  O 

76  6 

46  3 

65  0 


Liverpool  Cotton  Market. — See  special  report  on  cotton. 


®0mmei;clal  KVL&JU^isctlVxxitavis  H^euis. 


Ikp(»ts  and  Exports  for  the  Wbbk. — The  imports  of  htat 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ^,082,838,  against  *7 ,408,385  the  pre- 
ceding week  and  $7,402,292  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  23  amounted  to  $7,938,224,  against 
$6,632,474  last  week  and  $7,255,748  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  23  and  for  the  week  ending  (for  general 
merchandise)  Dec.  24 : 

POSEiaN  IMPORTS  AT  NBW  YORK  FOB  THE   WEEK. 

1877.  1878.  1879.  1880. 

Dry  Goods $773,073         $903,923       $1,262,913      $1,822,147 

General  mdse...       3,678,060        4,000,433        7,327.917        0,260,741 


Total  week $4,451,733      $3,304,338 

Prev.  reported..  311,744,897    281,313,788 


$8,.590,830       $8,082,888 
332,401,862    465,816,941; 


Total  B'ce  Jan,  1,$316,196,630  $236,880,141  $340,992,692  $173,890,834 

The  following  is  a  statement  of  the  eiports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
wtek  ending  December  28: 

EXPORTS  FROM  NEW  TORK  FOR  TH8  WEEK. 

1877.                1878.                 1879.  1830. 

For  the  week....      S5.317.093      $5,782,073      $6,745,850  $7.938.2-2-t 

Prev.  reported..   290,028.647    311. 123,200    346,507,874  404.016,130 

TotaU'ce  Jan.  1. $293,345,740  $316,910,873  $333,253,730  $411,984,354 

E.\PORTS  AND  1MP0RT3  OF  SPECIE   AT  NEW  TOEK. 

The  following  table  shows  the  eiports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  25. 


Great  Britain 

France 

Uerman.v 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total 


Exports  from  New  York 


Gold. 


Silver. 


$375,037 
'i5,7d6 


$390,737 


Imports  at  New  York. 


Gold. 


2,101,063 

116,186 

401,430 

51,700 

7,360 

3,704 


$2,681.443 


Silver. 


535 

2-25,971 

1,118 


$227,624 


Of  the  above  exports  $15,700  were  American  silver  coin.  Of 
the  imports  $8,764  were  American  gold  coin  and  $1,515 
silver  coin. 

The  movement  from  January  1  to  date  in  1880  includes  the 
export  of  $2,237,523  gold  and  $().432,376  silver,  and  the  import 
of  $66,919,002  gold  and  $5,634,604  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  ha^e  been  as  follows: 


Tear. 


1880. 
1879. 
1878. 
1877. 
1878. 


Exports.         Imports. 


$8,660,800 
14,450.52.) 
12.389,257 
20.226,848 
43,646.438 


$72,333,666 
83,778,409 
19,138.229 
13,1 12,5.53 
23.737,562 


r<!or.         Exports. 


1875 $69,097,437 

1874 62,458,440 

1873 1  49,303.183 

1872 1  71.345,275 

1871 1  63,865,517 


Imports. 


$12,879,116 

6,264.164 

18,779,!n;9 

6,517,311 

8,618,290 
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Lake  Md  C«B«1  B«tM.-The  Buffalo  Commercial  Advtr- 
tiwr  wpwUd  for  No»ember  and  the  aeason  1880  aa  follows: 

ArenSefwight  br  lake  on  wheat  and  corn  from  Chicago  to 
Bofflu^andbyowiitotk.Bwtfor  the  month  of  Norember 
U  the  jreats  named: 


-Lake.- 


, Canal.- 


Ttart. 

irro.. 

isrr  . 

1970. 
1875. 


Wheat. 

Com. 

etnlM. 

CtHlt. 

71 

6S 

70 

6-5 

4-5 

41 

4-5 

3'9 

3-7 

33 

a-9 

50 

Wktal. 
eenlM. 

8-3 
10-3 

6-4 
130 

7-5 
10-5 


t'on». 

»enl». 
7-3 
8-8 
5-7 
B-7 
6U 
91 


Sea»on 

Seaton 

oTtrage. 

Bighal. 

average. 

5-7 

00 

65 

4-7 

120 

e-8 

31 

8-5 

60 

3-7 

120 

7-4 

20 

100 

6-6 

3-5 

11-0 

7-9 

3-9 

140 

100 

78 

140 

11-4 

111 

180 

13-0 

7-8 

170 

12-6 

'"IWcen  M  a  whole,  the  eeaaon  of  1880  was  a  good  one  for  res- 
ael  ownew.  The  highest  rate  reached  was  8 J6  cents  on  wheat, 
while  the  average  for  the  entire  year  was  6-7  cents,  which  is 
io»t  a  cent  higher  than  the  arerage  for  1879,  and  higher  than 
the  arerage  for  any  season  since  1873.  But  canal  boatmen  dirt 
not  do  so  well.  The  araonnt  transported  was  nearly  a  third 
larger  than  for  any  previous  season.  Notwithstanding  this  the 
average  rate  was  lower  than  for  1879,  1877,  1875,  or  any 
previous  season.  That  such  is  the  case  is  shown  bv  the  follow- 
ing Btatement,  giving  the  highest  rate  paid  on  wheat  by  lake 
imd  also  by  canal  during  the  season,  and  also  the  average  sea- 
son-rate on  this  cereal  by  lake  and  canal  for  the  years  named: 
, Lake. 

Tears.  Highett. 

1880......~..,i.. 8-5 

1879 X. 8-5 

1878 ; 70 

1877 » 60 

1876 5-0 

1875 6-^8 

1874 ~ 60 

1878 %,.... 110 

1872 190 

1871 180 

"The  general  introduction  of  steam  on  the  lakes  insures 
greater  regularity  in  the  movement  of  grain,  and  consequently 
there  is  not  so  much  fluctuation  in  rates  as  formerly. 

Texas  Western  (Narrow  Gange).— A  dispatch  from  Galves- 
ton, Teia.",  Dec.  29,  said  "  the  United  States  Cinjuit  Court  has 
rendered  a  decree  in  favor  of  the  Farmers'  Loan  &  Trust  Com- 
pany, trustees,  against  the  Teias  Western  Narrow  Gauge  Rail- 
road for  the  sum  of  $420,000,  and  accumulated  interest — amount- 
ing to  $12,585,  directing  the  foreclosure  of  the  mortga^-e,  and 
oMering  the  sale  of  the  road,  allowing  sixty  days  from  the 
date  of  the  decree  for  the  payment  of  the  amount  of  the 
judgment." 

Toledo  Delphos  &  Bnrlington— Toledo  Cin.  &  St.  Lonis.— 

The  Boston  Transcript  has  the  following:  "The  scheme  is  for  a 
system  of  narrow-gauge  roads  between  Toledo,  Cincinnati  and 
St.  Louis.  The  Toledo  Delphos  &  Burlington  Road  will,  via 
Delphos,  connect  Toledo  and  Kokomo  and  Delphos  and  Dayton. 
The  distances  are  from  Toledo  to  Dayton,  185  miles;  from  Del- 
phos to  Kokomo,  one  hundred  miles;  a  total  of  285  miles.  This 
IS  completed  except  about  fift/een  miles  on  the  Dayton  line,  and 
about  fifteen  miles  on  the  Kokomo  line,  but  January  is  expected 
to  see  the  <=ntire  road  in  full  operation.  The  Cincinnati 
Northern  Road,  built  in  the  interest  of  the  above-named  com- 
pany, will  make  the  fifty-mile  connection  from  Dayton  to  Cin- 
cinnati. The  Delphos  Company  owns  a  majority  interest  in 
the  Cincinnati  Northern  stock,  of  which  there  is  a  million, 
divided  into  shares  of  the  par  of  $50.  Its  six  per  cent  bonds, 
dating  Oct.  1,  amount  to  but  one  million.  These  are  now  being 
marketed  at  95,  mo.stly,  however,  in  Cincinnati.  The  subscription 
that  is  now  being  taken  is  to  build  the  St.  Louis  extension  of  250 
miles  through  the  lodiana  coal  fields  and  some  of  the  richest 
com  and  wheat  lands  of  Indiana  and  Illinois.  The  line  will  cost 
about  $3,000,000,  and  for  $9,000  subscribed  $10,000  of  first-mort- 
gage 6  per  cent  bonds,  $5,000  of  6  per  cent  incomes  and  $5,000 
m  stock  will  be  issued." 

Washington  City  Virginia  Midland  &  Great  Southern.— 

At  Alexandria,  Va.,  Dec.  29,  the  sale  of  this  railroad  for 
96,500,000  to  the  syndicate  of  bondholders  of  the  road,  was 
confirmed  by  Judge  Keith,  of  the  Circuit  Court,  all  objections 
being  overruled. 

— Attention  is  called  to  the  second  mortgage  7  per  cent  gold 
bonds  of  the  Galveston  Harrisburg  &  San  Antonio  Railroad  Com- 
pany, now  offered  to  investors  by  Messrs.  Anthony,  Poor  &  Oli- 
phant,  of  this  city.  This  firm  has  just  marketed  in  a  short 
time  the  Ist  mortgage  bonds  of  the  road,  and  now  offer  the  2d 
at  103  and  accrued  interest,  this  mortgage  being  only  $4,420 
per  mile. 

—Messrs.  Winslow,  Lanier  &  Co.  publish  on  another  page  their 
QRual  extended  list  of  stocks  and  bonds  on  which  dividends  or 
coupons  will  be  paid  at  their  banking-house.  It  will  be  ob- 
served that  this  list  embraces  the  names  of  more  stocks  and 
bonds  than  are  paid  at  any  other  banking-house. 

«-TI?J?^°,!^'?P*'''?*  *°  ^^^  Mexican  National  Railway  loan  of 
■7,600,000  bonds  and  stock,  which  was  placed  on  the  market  by 
Means.  Woenshoeffer  &  Co.,  amount- to  $12,500,000.  The 
aUotments  have  been  made  as  follows :  All  subscriptions  to  the 
amount  of  about  $10,000  or  less  will  receive  their  full  amount 
and  all  others  above  wUl  receive  only  60  per  cent  of  the  amount 
they  subscribed  for. 

--The  price  of  the  St.  Paul  Minneapolis  &  ManitobrSSr 

5Xn  JS'*  P  ^°''.'<^""'^^  }'f  ^^'"'  a'f^aneed  by  Messrs.  J.  S 
Kennedy  &  Co.  to  105  and  Interest. 


—Messrs  Fisk  &  Hatch  offer  for  sale  a  limited  amount  of  the 
first  mortgage  bonds  of  the  Elizabethtown  Lexington  &  Big 
Sandy  Railroad  at  97^  and  accrued  interest.  The  total 
amount  of  bonds  authorized  is  $3,500,000.  The  bonds  are 
of  the  denomination  of  $1,000  each,  secured  by  a  strictly 
first  mortgage  on  the  entire  property  of  the  company  ;  prin- 
cipal and  interest  payable  in  New  York  in  gold  coin  ;  interest 
at  the  rate  of  G  per  cent  per  annum,  payable  March  and  Sep- 
tember ;  -principal  due  March  1.  1902.  The  Elizabethtown 
Lexington  &  Big  Sandy  Railroad  is  the  connecting  link  between 
the  Chesapeake  &  Ohio  Railway  and  the  West  and  Southwest, 
and  should  enjoy  a  large  traffic  from  the  date  of  its  completion. 
The  road  will  connect  at  Lexington,  Ky.,  with  the  Cincinnati 
Southern  and  Kentucky  Central,  north  to  Cincinnati  and  south 
to  the  cotton  fields  of  Tennessee  and  Mississippi;  while  the  far 
West  and  the  Southwest  to  the  Pacific  coast  will,  in  time,  con- 
tribute to  the  traffic  of  the  Chesapeake  &  Ohio  route  to  the 
sea,  in  which  this  is  an  important  link. 

— In  another  column  will  be  found  a  card  of  the  Standard 
Consolidated  Mining  Co.,  calling  for  proxies  for  the  impending 
election  of  the  company  in  favor  of  the  present  management, 
which  has  been  in  existence  since  the  organization  of  the  com- 
pany in  1877.  During  this  period  dividends  have  been  paid 
dating  from  1878  at  the  rate  of  $50,000  a  month  up  to  March, 
1880,  from  which  date  they  have  been  increased  to  $75,000  a 
month  up  to  the  present  month,  when  an  extra  dividend  of 
$75,000  (or  $150,000  in  all)  was  paid. 

— The  Board  of  Directors  of  the  New  York  New  England  & 
Western  Investment  Company,  of  31  Pine  Street,  have  passed 
resolutions  providing  for  the  increase  of  the  capital  stock  of 
the  company  from  $200,000,  as  it  now  stands,  to  $1,000,000;  and 
a  meeting  of  the  stockholders  has  been  called  for  the  purpose 
of  ratifying  the  action  of  the  board.  The  company  transacts 
no  banking  business.  Its  business  relates  entirely  to  invest- 
ment securities  and  the  condnct  of  financial  negotiations.  The 
company  reports  a  prosperous  business  in  1880,  and  since  its 
organization  has  attracted  considerable  attention  in  financial 
circles. 

— Attention  is  called  to  the  Union  Pacific  RR.  Co.  six  per 
cent  gold  bonds,  secured  by  a  collateral  trust.  These  bonds  are 
due  in  1908,  and  are  for  sale  at  105  and  interest,  by  the  well- 
known  house  of  Messrs.  Blake  Brothers  and  Co. 


BiNKING  AND  FINlNCfAL. 

OFFICE  OF   FISK  &   HATCH, 

Ko.  5  Nassau  Steeet,  New  York,  Dec.  27,  1880. 

ElilZJlBETHTOTf  .V  I^EXINGTON  &  BIG  SANDY  BAIL- 
ROAD  FIBST  nOBTGAGE   BONDS. 


BTUe  Elizabethtown  Lexington  &  Big'.Sanfly  Kallroad  is  tbe  connecting 
link  between  the  Chesapeake  4  Ohio  Railway  and  the  West  and  South- 
west. 

Occupying  this  commanding  position,  it  is  assured  of  a  large  and 
lucrative  business  from  the  date  of  its  completion.  The  great  business 
centering  at  Louisville  will  embrace  this  short  outlet  to  the  sea ;  while 
the  cotton  of  the  Southwest,  the  tobacco,  hemp  aad  live  stock  products 
of  the  rich  blue  grass  regions  of  Kentucky,  will  fijid  by  this  route  their 
natural  outlet  to  the  markets  of  the  East. 

At  Lexington,  Ky.,  the  E.  L.  &  B.  S.  R.  R.  will  connect  with  the  Cin- 
cinnati Southern  and  Kentucky  Central,  north  to  Cincinnati  and  south  to 
the  cotton  fields  of  Tennessee  and  Mississippi ;  while  the  far  West  and 
Southwest  to  the  Pacific  coa?t  will,  in  time,  contribute  to  the  traffic  of 
the  Chesapeake  &  Ohio  route  to  the  sea,  in  which  this  is  an  Important 
Unk. 

This  road  will  be  completed  by  June  next,  the  necessary  means  for  its 
completion  being  already  provided. 

The  bonds  are  of  the  denomination  of  $1,000  each,  secured  by  a 
strictly  first  mortgage  on  the  entire  property  of  the  company ;  principal 
and  Interest  payable  in  this  city  in  gold  coin ;  interest  at  the  rate  of  six 
per  cent  per  annum,  payable  March  and  September;  principal  due 
March  1,  1902. 

We  now  have  in  our  hands  a  limited  amount  of  the  bonds  for  sale  at 
97  ■«  and  accrued  interest. 

The  total  amount  of  bonds  authorized  is  $3,.')00,000,  only  $2,500,000 
of  which  are  appropriated  for  construction  and  first  equipment. 

The  Chesapeake  &  Ohio  Railway  i-oate  is  rapidly  growing  in  power 
and  Importance,  and  within  a  few  months  will  take  Its  place  aa  one  ol 
the  great  East  and  West  trunk  lines. 

First  mortgage  bonds  of  the  old  roads  are  almost  out  of  the  mai-ket,  or 
are  selling  at  so  high  prices  that  investors  are  looking  to  the  best  of  the 
new  Issues  to  supply  their  wants.  Within  six  months  the  United  States 
Fives  and  Sixes  will  be  called  in  by  the  Government,  thus  adding  to  the 
Inquiry  for  good  railroad  securities.  The  new  Government  loan  will  not 
pay  more  than  3  per  cent ;  and  we  expect  to  see  it  eagerly  taken  up  at 
that;  while  a  constantly-increasing  accumulation  of  capitjil  will  be 
seeking  the  better  classes  of  investments,  from  which  a  larger  Income 
can  be  derived  than  the  Government  need  pay. 

Maps  showing  the  Chesapeake  &  Ohio  and  Big  Sandy  route,  and  any 
further  information  desired,  will  be  furnished  on  application. 

FISK  &  HATCH. 


.  No-ra.— We  propose  to  issue,  from  time  to  time,  short  statements  simi- 
lar to  the  above,  in  reference  to  railroad  bonds  and  other  aeouritioi  -nlth 
the  charaoter  and  merits  of  which  we  are  familiar. 


Jancabt  1,  1881. J 


THE  CHRONrcr-E 


DIVIDENDS. 

The  followtiuc  dlTidonds  have  reoentlrbeca  aunoanced: 


Name  of  Company. 


Railroad*. 

,  Attleborouvli  Branch 

I  BuBtoii  ic  Alburiy  (quar.) 

I  Cliesliiie  |)r»fcn-cn 

[  Concord  <fe  rorUmoiith 

[  Del.  Lack.  &  Western 

I  Fltcliburg 

[  Fort  Wayne  &  Jacknon  pref 

^Eannlbal  A  St.  Joseph  pref 

EBou8atouic  pref.  <<iuar.) 

I  Kew  York  Now  Havens  Hartford 

\  Kaupatuck 

iKorwich  &  Worcester 

['Old  Colony  <fc  Newport 

i  Paterson  k  Hudson 

I  Putcrsou  it  Hauiano 

,  PitU.  Ft.  W.  ■ScC'hic.  (quar.) 

Pitts.  Ft.  W.  <fc  Chic.  spec.  (quar.). 
I  Pittslleld  &  North  Adams 

Portlanil  .Saco  &  Portsmouth 

St.  Louis  &  Sau  Francisco  1st  pref. 

Ware  River 

Banks. 

Bank  of  North  America 

1/Oather  Manufacturers'  National. 

Lons  lBlau<l  (Brooklyn ) 

Second  National 

Ineurauce. 

Kiagara  Fire 

Park  Fire 

Peoples'  Fire : 


Per 
Cent. 


2 

mi 

31q 

lia 

3  "3 

4 

3>fl 
$2 

5 

5 
$5 

3 

4 

« 

1% 
2>a 
3 
Sia 

3»3 


41a 
5 


When 
Payable. 


Jan. 

Jan. 

Jai. 

Uco. 

Jan. 

Jan. 

On  deui 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Tan. 

Jan. 

Jon. 

Feb. 

Jan, 


Jan.  3 

Jan.  3 

.fan.  3 

Jan.  3 

Tan.  3 

Jan.  3 

Jan.  3 


Books  Cloted. 
(Dayt  inetutive.) 


Jan.    6  to  Jan.  20 


Jan.  11  to    Feb.     2 
Jan.     5  to  Jan.   15 


1 
15 

3 

3 
10  Jan. 

11 

4 

li:::;: 

1' 

i|..... 


1  to 


1  Jan.  '29  to  March  1 


Dec.  30  to   Jan.     2 
Uec.  29  to   Jan.      2 


FRIDAY,  DEC.  31,   1880-5   P.   IW. 
The    noner     Market     aud     Financial    .Sltnatlou, The 

markets  close  with  unshaken  strength  and  buoyancy  on  the  most 
prosperous  business  year  ever  experienced  in  the  tinited  States. 

Our  space  is  too  limited  in  this  rej^ort  to  comment  at 
lenffth  upon  the  various  phases  presented  during  the  year,  but 
in  the  last  quarter,  and  since  the  elections  were  settled,  the  great 
and  conspicuous  feature  has  been  the  growing  confidence  in  the 
resources  of  the  country,  as  exhibited  in  the  public  sentiment  at 
home  and  abroad.  The  Stock  Exchanges  are  thermometers 
showing  the  current  opinion  of  moneyed  men  in  regard  to  the 
condition  and  prospects  of  business.  The  bonds  and  shares  dealt 
in  merely  represent  real  estate  in  the  shape  of  railroads,  or 
promises  to  pay,  as  in  the  case  of  Government  bonds,  State  bonds, 
city  bonds,  &c.  In  either  case  the  value  depends  almost  entire- 
ly upon  the  capacity  to  get  income,  and  this  again  depends  upon 
the  general  state  of  business  prosperity  among  the  people.  These 
are  but  truisms,  and  yet  they  have  a  very  direct  bearing  upon  the 
range  of  prices  to-day  and  in  the  future.  The  prevailing  idea 
that  the  United  States  Goveinment  is  so  sure  of  a  permanent 
income  that  it  can  negotiate  a  long-term  bond,  carrying  only  3 
per  cent  interest,  shows  unlimited  confidence  in  the  status  of  the 
country,  and  it  has  been  a  strong  influence,  pushing  up  every- 
thing at  the  Stock  Boards  during  many  months  past. 
_  It  is  not  desirable  to  take  a  rose-colored  view  of  the  business 
situation  which  is  not  warranted  by  the  actual  facts;  but  even 
accepting  thLs  basis,  it  may  fairly  be  said  that  the  appearance  of 
commercial  and  financial  affairs  throughout  the  ceuntry  at  the 
close  of  this  year  is  one  of  sound  and  healthy  prosperity,  which 
has  never  been  equaled. 

The  danger  ahead,  whenever  it  may  develop,  can  hardly  spring 
from  any  inherent  weakness  or  rottenness  existing  at  the  present 
moment,  but  is  more  likely  to  arise  from  going  too  fast.  Some  rail- 
roads may  be  built  which  cannot  earn  their  interest;  wheat  may 
be  grown  (with  all  the  new  land)  till  the  price  goes  to  80@9b 
cent«  in  New  York;  general  confidence  may  carry  things  upward 
nntil  stocks  sell  at  80  which  have  no  rea.sonable  hope  of  dividends 
for  ten  years  at  least.  The  demand  for  loans  on  new  enterprises 
may  be  so  rapid  that  money  will  command  1-32  per  day  for 
months  together.  All  these  possibilities  are  worth  a  passing 
notice. 

In  the  money  market  there  have  been  two  currents — the  upper 
current  which,  on  account  of  the  loans  called  in  from  stock  brokers 
for  dividend  and  interest  pajinents  on  January  3,  caused  them 
to  pay  6  per  cent  plus  1-32  to  1-16  per  day  ;  while  the  under 
current  of  the  market  represented  its  true  condition  in  a  decided 
feeling  of  greater  ease  and  abundance  of  money  next  week,  and 
enabled  Gtovernment  bond  dealers  to  borrow  at  4  per  cent. 
Prime  commercial  paper  is  quoted  at  5@6  per  cent.  The  New 
York  city  bank  statement  was  issued  to-day  (Friday)  iastead  of 
Saturday.  The  compari.son  of  averages  for  the  last  two  weeks 
shows  the  following  :  Loans  increased  .$.5,338,800 ;  specie  in- 
creased $961,900;  legal  tenders  decreased  $504,300;  deposits 
increased  $5,398,900  ;  cireulation  decreased  $23,200. 

The  following  shows  the  relation  between  the  reserve  and  the 
liabilities. 

„       ,  ^Dee.  24.  Dec.Sl.  DifTerenres. 

Specie...    $57,080,000    $58,047,900    Ino. $961,900 

Legal  tenders 13,300,900      12,790,600    Dec.    504,300 


Totiil  rsserve $70,386,900    $70,044,500    Ino  .  $-157,600 

Reserve  req'd  a/t'st  deposits.   66,767,000      68,116,725 
Excess  of  reserve  above  re- 

(Vilrenipnts 3,619,900         3,727.775    Dec.    892,125 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease for  the  week  of  £503,000,  and  the  percentage  of  reserve 
was  38  5-16,  against  42  9-16  last  week  ;  the  di.soount  rat«  remains 
at  3  per  cent.  The  Bank  of  France  shows  an  increase  of 
12,880,000  francs  gold  and  a  decrease  of  3,959,000  francs  silver. 
_  The  statement  of  the  New  York  City  Clearing  House  banks 
issued  Dec.  24  showed  an  increase  of  $1,531,176  in  the  surplus 


above  legal  reserve,  the  total  sorplna  being  $3,619,900,  against 
$2,088,725  the  previous  week. 

The  following  table  shows  the  chaof  e«  from  the  previous  wMk 
and  a  comparison  with  the  two  preeecUng  years; 


1880. 
Dee.  24. 

Differ'nee*  fr'm 
prevtout  week. 

1879. 
i>«.  27. 

187a. 
i>o;.  28. 

Loans  and  dis*. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

$292,417,900  Dec.    $954,700 
07,086,000  Inc .   1,408,200 
18.431.400  Deo.         43,000 

267,068,000  Deo.       561,900 
13,300,900jDeo.         17,500 

$66,767,000  Dao.    tl  40,475 
70,386,900  Ino .   1,390,700 

«277..i''I,200 

48.63^,200 

■23.732,900 

242,062.200 

12,089,700 

$OO.M5..'5.'>0 
60,727,900 

$235,824,400 

20,514,100 

19,576,700 

203,209,700 

40,767,100 

$50,80S,425 
61,281,200 

Bnrplnt 

$3,619,90o!rnc.$l,531,175 

$212,350 

$10,478,775 

United  State*  Bonds. — There  has  been  a  very  lar^ebasmem 
in  Government  bonds,  and  some  of  the  insurance  companies  hare 
been  heavy  purchasers,  in  preparation  for  tlieir  January  state- 
ments. 

The  Treasury  Department  has  issued  the  following  interest- 
ing statement  of  bonds  purchased  for  the  sinking  fund  front 
Nov.  10,  1879,  to  Dec.  31,  1880,  inclusive,  viz.,  $113,.')34,100, 
distributed  as  follows:  5s  of  1881,  $38,839,300;  6s  of  1881,  $62,899,- 
800;  6s  of  1880,  $10,295,000;  4s,  $1,500,000.  Of  the  above 
total  there  were  purchased  during  the  year  1880  $103,303,300, 
of  which  during  month  of  December,  including  31st,  $3,248,000. 

The  closing  crices  at  the  New  York  Board  have  been  as  follows: 


Si,  1880.. 
8b,  1880.. 
6a,  1881.. 
68,1881.. 
58,1881.. 
58,1881.. 
tiflS,  1891 
4>4S.  1891 
la,  1907.. 
t«,  1907.. 
6s,  cur'cy. 
Be,  cur'cy, 
68,  cur'cy, 
88,  cur'cy, 
68,  cur'cy. 


reg. 

conp. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895.. reg. 
1896.. reg. 
1897.. reg. 
1898. .reg. 
1899. .reg. 


Interest    Dec.      Dee.      Dec.      Dee.      Dec. 
Perimls.     25.        27.        28.        29.        30. 


102T» 
102  Ts 

noi^s 

104  ifl 

10138 

101  >3 

111% 

*111% 

11238 

113% 

130 

131 

132 

134 

134 


-102 '8 

•  102^8 

M01»a 
•lOlia 

10I>2 

•101  ifi 

♦Ill's 

•Ill's 

112»a 

130 
131 
132 
134 
131 


♦102'a 
♦10'_"r 

•1(1138 
lOlSg 

101  Ja! 

-10138] 
'Ill's 

•Ill's 

112'2 

113isl 
•130 
•131 
•132 
•133 
•134 


'102's 
•102's 
•10138 
•1013« 
lOl^s 
10Ii«| 
Ill's 
■Ill's 
112>« 
113»B 
130 
■131 
'132 
134 
134 


Dee. 
31. 

'  102'8 
•102'8 
*1011>B 
•104  Sg 
noii>B 

lOlia 
'112 

112 

112% 
♦11338 
•130>« 
•1311a 
•132'a 
•133  >2 
•134>s 


**  This  is  the  price  bid  at  the  luormnt:  Board  ;  no  sate  was  made. 
The  range  in  prices  for  the  year  1880,  and  the  amount  of  each 
class  of  bonds  out.standing  Dec.  1,  1880,  were  a.s  follows  : 


ta,  1880. ...cp. 
•s,  1881....CP.: 
68, 1881... .cp. 
iijs,  1891. .cp. 
4s,  1907.... cp. 
i3,cur'ncy.reg. 


Range  for  year  1880. 


Lowest. 


101%  July  27 
103 '9  July  9 
101  Dec.  16 
lOtiSg  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Highest. 


104'8  May  20 
10718  May  26 
104%  Apr.  28 
11258  Nov.  23 
11358  Dec.  9 
134     Deo.  27 


Amount  Dee.  1,  1880. 


Registered.         Coupon, 


$s.n.")n.ooo 

154,7,S7,150 
307.274.450 
171,742.900 
534,821.7.iO 
64.6'23,512 


$2,296,000 
46,788,850 

162,376,600 
75,257,100 

203,582,700 


State  and  Railroad  Bonds—The  Southern  State  bonds  have 
been  strong  for  the  ^ood  bonds,  and  both  the  North  and  South 
Carolina  interest-paying  bonds  are  selling  at  high  prices.  The 
prospect  in  Tennessee  and  Virginia  is  not  quite  as  .satisfactory  as 
bondholders  would  like  to  have  it,  but  still  they  have  much  hope 
of  the  future.  In  Tennessee,  a  new  3  per  cent  bond,  for  fifty 
years,  given  for  the  old  bonds  without  any  scaling  of  the  prin- 
cipal, might  be  an  excellent  settlement. 

Railroad  bonds  continue  very  strong,  and  all  the  old  issues  are 
pushing  up  gradually  in  their  prices.  The  business  in  January 
bids  fair  to  be  very  large,  at  higher  prices  than  have  yet  been 
made. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 


Shares. 

313  Sussex  ER.  Co 35 

125  Crown  Poiut  Iron  Co 75' 

258  Lack.  Iron  A:  Coa!  Co 153 

150  Union  Car  Spring  Manuf. 

Co.,  for $210 

Bonds. 
$50,000  Green  Bay  &  LaSe 
Pepin  KE.  Ist  niort.  h'ds, 
Feh.,  1877,  coupon  on.. 
11,000  Rocliester  &  State 
Line  RK.  Ist  niort.  bonds, 
Jan.,  1880,  coupon  on 


..   70 


83 


Itnnds. 
$65,000  Oxford  Iron  Co.  1st 

niort.   bonds,  Oct.,    1877, 

coupon  on 50 

56,000  Oxford  Iron  Co.  1st 

mort.  bonds,  April,  1877, 

coupon  on 65 

13,000  Oxford  Iron  Co.  b'ds, 

April.  1874,  coupon  on  ..110 
500  Oxford  Iron  Co.  bond, 

Oct..  1877.  c'oupon  on 65 

10,000  Oxford  Iron  Co.  b'nd, 

due  1870 108 


Railroad  aud  iniseellaneons  Stocks. — The  stock  market,  on 
a  pretty  large  volume  of  business,  has  shown  on  many  stocks  the 
highest  prices  of  the  year  and  the  highest  ever  made  in  the  his- 
tory of  the  respective  companies.  The  general  influences  affect- 
ing the  market  are  well  known,  and  we  have  often  referred  to 
them  in  this  report.  The  magnificent  earnings  of  the  railroads 
without  any  prospect  of  Immediate  decrease;  the  ^reat  demand 
for  investments;  the  prosperity  in  business  in  all  directions;  and 
the  extremely  bullish  sentiment  which  has  controlled  the  markets 
for  some  months  pa-st,  are  the  main  causes  which  appear  to  have 
supported  prices  against  all  sales,  whether  for  long  or  short 
account.  Tne  Vanderbilt  railroad  stocks  have  been  among  the 
strongest,  and  have  sold  up  this  week  to  very  hiph  prices,  based 
on  the  reports  for  1880,  which  we  published  in  our  last  issue. 
The  Northwest,  St.  Paul,  and  other  'W^estem  stocks  also  maint«iu 
their  great  strength,  based  on  their  immense  earnings  in  1880; 
but  there  is  one  point  which  ought  to  be  fairly  considered  in 
regard  to  those  roads  which  have  largely  increased  their  mile- 
age, and  that  is,  that  the  lines  built  into  agricultural  districts 
cannot  obtain  a  large  traffic  for  some  years  to  come,  and  that  a 
large  amount  must  be  annually  expended  on  thase  new  lines  to 
keep  them  in  condition.  Central  Pacific  has  been  one  of  the 
stocks  that  fluctuated  most  widely  this  week,  and  it  is  attributed 
to  the  fact  that  outside  purchasers  do  not  know  the  terms  of 
proposed  consolidation   with   the   Union  Pacific.    Of  Reading 
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nothing  certain  can  be  said  until  the  pending  controversy 
between  Mr.  Gowen  and  hLs  opponentH  is  settled.  Pennsylvania 
nUlroad  rtook  ha.i  been  remarkable  for  its  strength,  altlmiign 
Ihe  prtoe  ta  vet  much  below  the  l)est  of  the  other  tnink  lines. 
Northern  Papiflc  preferred  has  sold  at  the  highest  prices  over 
made,  chisinK  alH>ut  1  per  lent  otf.  The  completion  of  the  main 
line  will  now  be  piiah.'d.  The  ct)al-road  st-x-kji  are  very  strong 
on  the  expected  boainesx  of  1}<81. 
The  dally  hlghert  and  lowest  ]>riee8  nave  been  as  follows: 

I  ThumUtj/, 


Sat  i>n<<i  IT. 
Ok.  as. 


A' 
Oi 

Sni.  "T  .^  .  J  .  . 
Dt.  iii.'mo..i 
••.auhio  .{ 

U..     l.t  l.rf 
I' 
CI. 
Ci. 
0,„....A-.-. 

1J.I        |.ri-r. 

Chlc*N.  W.. 

l>o       prcf. 

C,Il.l..tP.new 

ajii.i..a.N.u. 
fi.st.p.M.ao 
Do  pref. 
CI»T.C.C.*1. 
Ool.CJilo.ai.C. 

S«i.a  H.ouuti 

D«I.Lju>k.*W. 
DfiDTera  K.G- 
Bkn-aSt.Jo.. 

Do  pr«f 
HoD«.4Tei.C'. 
llUnol>('«nt.. 
LateKrle&W. 
lAkeShor?.... 
lA>aliT.a.Niuli 
aUnhattan.... 
iUr.lkC.Ut  pr. 

Do    Sd  prf. 

Sleta.CantnJ  . 
obileaOtalu. 
lto.Kan«.aT. 
Mor-aKHSx.. 
Ilub.Ch.A8lL 
M«w<°ent.CaBi 
K.T.C.AH.  K 

K.y.L.B.aw 

I)o  prof. 
K.V.Ont.4W. 
Northern  Pae. 

Do      praf. 

8hlo  Central 
hloAMUa.. 
Do      pref. 
Paeiao  Mall. 

Panama 

Phil,  ft  Rpady 

Do  pref. 
Bt.L.I.M.&So. 
Bt.L.AS.Fnui. 

1>0       pref. 

Do  Ittprf. 
Botro  Tunnel. 
Union  Padac. 
Wab.8t.L.*P. 

Do  pref. 
West.  Un.Tel. 


Dte.  K. 


<V4      (U 
34       M 

dm  H4i^ 

|1!W      I5U 


Drc.  •». 


a» 


Drc.  8». 


Drc.  !)♦. 


em  ea 
aiW.  3fl     an 


n-.i     in 
._     saw  S8 

f7M   T^K    ^^ 

HlQ   MH    Sl<4    «!*«'  'O.Hi    f^ 

aiH    «3        Ulg    *[>«;   *M    8IH 

Mi  Rv  «!i  an  I  »H  a-'V'l .,.    „. 

IM     157^  1.V1     lft«H  !■■»«  155"'i  2,1,     5,1 
laiu  liSM'li'i     12"     '""     """ 

NO      14l>«  '.4II'4  141 

41  4im  41  4H» 
49k  4»  4UM 
aOI     KlOOHOlM 

esul  110     »5>{ 

-■        21       21 
Ul^   U21< 

84       M» 

103S1U4K 
78J  78H 
I2a>i  127 

1S79(S  I I37H  Sfti 
874<i  srj*  8S!- 


lis 


'.!i«M  '.a'iH  >3'W 

--^  an?   8;^ 


.2|5 


B3M    B3U 

4I>«    5lS 


«1W   63 

gsij  »7 


82       84^1 


44 


23M 


S2M  M 
40       4IW 

111  118 
MH  59 
44       4iS 

em  m 

964   »7« 
IK     l«!  'IH     1- 

112  113^111^118 
4i5       48^    44H    45J)i 
67       »8>«    («s|    87H 
78       79^1  7S«    81 


54     isa 

*iH   45 

63     am 

91     100 

Li2  1134n»j!12H 
45K  4r.«  *Hi  4.'5'< 
88«  S;?i  86  87H 
80K    83ii    80^   82 


*  Tbeae  are  the  prlcea  bid  and  asked :  nn  nale  wha  mude  at  the  Uuard. 

f  galea  were  also  made  ex-dlr.  at  75975U. 

t  Sales  were  also  made  ex-dlr.  at  I38^af99<<. 

f  balea  were  also  made  ex-dlr.  at  96MS»9v(. 

I  Sales  were  also  made  ex-dlr.  at  LIA^iialsa. 

I  ^les  were  also  made  ex-dlr.  at  I2V'«126, 

a  Sides  were  also  made  ex-dir.  at  S&«57M. 

Total  sales  for  the  week  and  range  for  the  .year : 


Canada  Southern 

Central  of  N.  J 

CblcuKuA  Alton 

Cblc.  Burl.  Jc  QuiQcy 
Chic.  MX*  StP... 

Do           do  pref. 
Chlo.  A  Nortliw 

Do  do  pref. 

•Clilc.  Rockl.&Pnc.. 
Col.  Chlo.A  Ind.Co.nt. 
Del.  i  Hudson  Canu! 
Del.  Lack.  ii.  Western 
Bannllial&St.  Jo... 

Do  do  prof. 

nUnol«  Central 

Lake  Erie  A  Western 

Lake  Sliore 

LouiBTllle  A  Noshv.. 

Uanbattan 

Michigan  Central 

MlasoiuiKan.  ATez. 

Morris  &  KjMex 

Kaah  V.  Chatt.  &  St.  L. 
M.Y.Cent-AHud.Rlv 
M.Y.LakeE.  &We«t. 

Do  do  pref. 

KorUicm  Pacido 

Do  pref. 

OhloAMIaniaalppl.. 

PaoitloHaa 

Paooma 

Phils,  dt  Readtni;. 

Bt.UIron  Ht.lr8auth. 

St.  L.A8au  f'rancleoo 

Do  prcf. 

Do      lit  pref. 

DnIOD  Paolflo 

Wab.  St.  L.  &  Paolflc 

Do  do  prof. 

Wectem Union  Tnl.. 


Satt*  of 

Week, 

Shares. 


20,240 

62,3.->7 

3.030 

8,000 

71,300 

2,400 

•11,265 

2,700 

i),74.«i 

8,132 

20,285 

03.300 

37..500 

20.377 

4,700 

42.00.5 

101?,845 

12.043 

13.070 

47.780 

34,411 

8.06G 

1.").500 

l.')l,195 

301,734 

43.160 

4.461 

29.187 

30,383 

30,385 

380 

32.550 

13.870 

2.000 

3.87.1 

y.02.T 

1,\6.:!01 

35.371 

i)1.492 

282.467 


Range  for  the  pear  1880. 


Lowest. 


40  May  17 
45  May  2.'. 
99>3Jan.     2 

113  June  2 
GO'aM.iy  25 
99  May  10 
87's  July     9 

104     Fol>.  10 

100»3  June  11 
9  Hi  May  11 
60  Miiy  25 
68»aMay  25 
2278  May  25 
63  >4  May  25 
991a  Jan.  2 
20i4May  II 
05     June    2 

^77  Doc.  8 
21  July  22 
7S  ALiy  17 
2819  Jlav  25 

100  May  24 
i7H  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3938  May  24 
23  Mav  25 
27i»  May  17 

168  Jan.  2 
13'sJuly  2 
34i«  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
2<i'9  May  25 
51>4May  25 
77'sDec.  1~ 


Highest. 


81%  Dec.  20 

90 14  Mar.     8 

15919  Dec.  18 

1  8312  Dec.  27 

1 14%  Deo.  31 

121i«Dec.  31 

130     Nov.  29 

UOiaNov.  24 

204     June    8 

2518  Jan.  26 

92 '4  Deo.  18 

UOI4  Dec.  30 

5078  Dec.  27 

105     Dec.  24 

127%  Dec.  31 

42:14  Dec.  31 

130!>8  Dec.  30 

174     Nov.     " 

5713  Mar.  16 

13018  Dec.  30 

49i4Jan.  27 

123     Dec.  2" 

128     Mar.    S 

153%  Dec.  31 

SliflDec.  27 

93  "s  Dec.  27 

36     Jan.  14 

67Va  Dec.  28 

4419  Mar.    6 

62     Mar. 

225     Dec. 

72%  Jan. 

66     Feb. 

48     Feb. 

65     Dec. 

100     Deo 

113\Dcc. 

48     Jan. 

88%  Deo. 

1161a  FbI> 


Range  for 
Tear  1879. 


Low.  High 


45 14 

331a 

75 
lllie 

34% 

74% 

49% 

767e 
119 
5 

38 

43 

I314 

34 

79 14 
116 

67' 

35 

35 

73% 
5% 

75% 

35 13 
112 

2116 

371a 

16 
!44i4 
7% 

10% 
123 


13 
3% 
418 
9% 

571a 


88°c 


781a 

897e 
IOOI4 
134i« 

82i« 
102% 

94H. 
108 
1501a 

28 

8919 

94 

411a 

7018 
100% 

28% 
108 

891a 

72 14 

98 

35% 
1041s 

83 
139 

49 

78 1« 

401a 

63 

33% 

391a 
182 


56 

53 

601a 

781a 

95 


t  i?""S*'.  P"^"?  ''"'■"  '"  '""■  ""w  slooK.  sutd  lor  JU'st  tiuio  J  una  11, 

5  Ex-dlvldcnd  of  Kill  per  cent  in  stock. 

f  RanKO  frnm  Sept.  25.    !  llanice  from  Julv  30. 

H.llro.d  K.rnlnji»._The  latest  railroad  earnings  and  the 
totals  froni  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gro.ss  earnings  of  all  railroads  from  which 
Ktums  can  be  obtained.  The  columns  under  the  heading 
'' Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan  1 
to,  and  molnding,  the  period  mentioned  in  the  second  column 


. — Litest  earnings  reported — ,  -—Jan.  1  lo  latest  (fate.~. 

WeekorMo.  1880.  1879.            1880.            1879. 

Ala.Qt.  Southern.  November.  $61,155  ftO.COO     $382,252     $390,614 

aibanvASusq.  ..September.  158.980  105.362    1.05.5,122       786,312 

Atoh.top.&S.Fe.2  wksDcc.  420.470  307,693    8,113.6.M    6.069,652 

AtI.&Char.Air-L.Octol>er...  127,332  8'».498        743,023        595,611 

Atl.  AUt.Wcst. ...October  ...  407,232     477,776         

AU.  Miss.  &  Ohio. November.  20.1.046  179,972    l,8i2.448    1,346.287 

Bur.C.Rap.&No..3dwkDco.  49.832  39,142    1,993,350    1.475.838 

C«lro4  8t.Loui9.2dwkDeo.  9.019  0.128        3;15.472        2i2.713 
Central  Paolllc... November. 2, 151.000  1,488,1  42  18,557.42  H5.«  17.291 

Chea.  iOhIo November.  239.073  148.073    2,454.377    1.757.377 

Chlcaso  i  Alton  .3d  wk  Dec.  151.512  141,6.54    7.572.127    5,630.619 
Chic.  Uurl.A  Q.. .October  ...1,5P9,.531 1,709.932  I4,501,c92  12,013,863 

Clilc.&G.Tr'k.Wk.end.Dec.23  29,0.50        14,623         ; 

Chic.  AKast.  111.. 3(lwk  Dec.  38,077  20.8.«4    1.271.688        830,140 

Chic.  Mil.&.St.  r.Silwk  D,ic.  352,000  227.017  12.698.810    9,662.300 

Oiiic.  A  Northw.. November. 1,820.600  1,558,470  17.898.340  14.772,478 

(Jhlo.St.P.MiniO  .lawk  Dec.  36.142  28.7.57    1,5,58..587    1,222,832 

Oiilo.A  W.Mich.. 3d  wk  Nov.  16.407  15.349       737,739       578,173 

Clu.  Hani.  &Day.Noveinl)er.  232,873     203.601         

Cln.  Ind.3t.L.&C.lstwkDec.  43,723        42.356         

Cinciuurttl  South. October  ...  186.675        04.877         

cm.  &  Sprinsr.  ..SdwkDec.  23,151  19,204       893,537        776.888 

Clcv.Col.Cm.&I.SdwkDec.  93.3(1  89.433    4.277,928    3,588,604 

Clev.Mt.V.&Dcl.SdwkDec.  8,088  7,595        410,549        376.422 

Del.&lI.Can..  Pa.DiV-.Sept.  117,136  112,762        858,982       890.292 

Denver  &  Rio  Gr  3(lwk  Dec.  90,323  20,697    3,350,387    1,157,737 

Denv.a.P'k&Pac.Novemlwr.  87,333  139.077    1,690.399        7fi6,6Sl 

DeaM,&K.Dodge.3dwkDeo.  9,013  5,976       312.750        217,506 

Det.  Laos.  &No..4thwkNoy  35,073  27.122    1,090,315        997.507 

Dubuniie&8.CitT.2dwkDeo.  24.303  19,535        081.542        884.076 

EastTenn.V.&G.OBtolwr...  128,80.!  118.0U    l.o:H.150      817,819 

P:int&l'ereMar.3dwkDec.  31,963  26,429     1,518,998    1,109,729 

3al.  Har.&SanA.4thwkNov  32,984        8l.!»64         

Oeoreia November.  16;),957     133,339         

araiidTnmk.Wk.end.Doc.25  213,749  169.<ill  10,413,eJ7    8,801,257 

Gr'tWe.st«in.Wk.cud.Deoa7  107,292  102.373    4.95«,92S    4,311,002 

Hanuibal&St.Jo.SdwkDec.  58,029  56,740    2.452.438    1.914,292 

Houst.  &  Texas  C.Sdwk  Dec.  110.885  83,777    3,037,568    3,121,523 

QllnoisCeu.  (111.). November.  557.131  400.530    5,785.953    0,190,010 

Do        (lo-n-a). November.  163.440  140.813    1.536,242    1.333,386 

Indiana Bl.&W.. 2d wk  Deo.  26.432  20,093    1,170,518    1,099,903 

Ind.  Dec.  .t  .8p... November.  3ti,6)0      ■ 

Int.&Gt.  North. .3a  wk  Doc.  70,634  31,357    1,888,497    1,717,716 

Iowa  Central Novembsr.  92,647      

K.C.Ft.S.&Gult.SdwkNov.  26,973  19,676    1.028.3U9        708.815 

Kanb.C.Law.&So.2dwkNov.  18.011  10.761        042.138        422.991 

Lake  Erle&  West. 2d  wk  Doc.  23,426  12,312    1,253,027       047,733 

Louiav.  &  Nashr.SdwkDuo.  222,100  157,000    9,170.473    5,7.97,275 

JIarq.  H.  &  On-.'D. November.  34,202  29,133        781,506        538.569 

Memp.&Charl...3dwkDoc.  46,576  45,719    1,137,747        836,460 

Minn.  &  St.  Louis.  1st  wk  Dec.  17.418        12.467         

Mo.Kan.&Texa3.2dwkDoc.  S.t,7.59  92,872    3,973,094    3,147.008 

Missouri  PaciHo.. October  ...  546.027  434,266    4,453,8114    3,186,803 

Mobile  A  Ohio.... November.  252.222  309,298    1,983,578     1,810,830 

Nashv.Ch.cScSt.L. November.  182,087  174,245    1,873,452    1,615.225 

N.  Y.&  Canada.. Septeinbor.  56.959  47,394       485.069       323.691 

N.Y.Cent.<feHud. November. 3.047,541  2.801,835  30,772,015  26.521,216 

N.Y.  L.Eriei  W.October  ...1,899,910  1,713,697  15,965,240  13,595,040 

N.Y.&N.  Engl'd.SdwkDec.  147,220  137,599 

Northern  Central.  November.  459.054  377,316    4,5.56,077    3,693,349 

Northern  Pacific  . 3d  wk  Dec.  43.800  24.073    2,485,156    1,961,690 

Ogd.  &L.  Champ. 3d  wk  Nov.  11,656          8.681         

Pad.&Elizabetht.2dwkDec.  8,715  8,041        3^3,850       322,193 

Pad.  &  Memphis. .2d  wkDec.  3.132  4.930       207,139        154.847 

Pemi57lTanla....November.3.574,913  3,131,997  37,712,210  31,106,351 

Peoria  Dec.  A Ev. 3d  wk  Dec.  9,224  3.564       436.600        254.801 

Philadel.  A  Erie. .November.  324,963  273,168    3,445,815    2,787,752 

Phlla.&  Eeadins. October  ...1,746.299  1,542.911  14.839,670  12,377,394 

Pitta. Titusv.& B.October  ...  54.200  38,930       482,659        336,154 

Rensselaer  &  Sar.Soptember  196.561  181,574    1,115,572     1,132.097 

St.L.Alt.&T.H.  ..SdwkDeo.  23.878  23,254    1,343,290       999.894 

Do       (brcho).3dwkDec.  18,960  17.123        657,930       546,230 

8t.L.TronMt.&S.3dwkDcc.  192,100  136.808    0,152,819    5,190.071 

St.L.  (feSin  Fr,an.3dwk  Dec.  54.951  54,639    2,039.237    1,605,923 

St.Paul&Dulnth.Ntivember.  47,620       550,407         

S'.P.Minn..ifc.Man.3dwk  Dec.  73,422  41.826    3,032.331    2,502.205 

8t.PanlAS.aity..3dwkDoo.  33,274  20.149    1,443,730    1,077,622 

Scioto  Valley. ...3dwk  Deo.  5.010  0,671        308,727        232,882 

South.P.ac.  of  Cal.November  396.090       4,515,000         

Texas  &  Paciflo-.lstwk  Nov  81,519       77,707         

rol.PeorlaAWar.lstwkOct.  33.119  34,140    1,060,518        926.905 

Union  Pacitie....Noveinber..2,263,l60  1,796,343         

Wal :.8t.  L.<fePac.3dwk  Dec.  239.600  233,402  12,132.-'40    8.813.600 

«ri90,33.>anCe,nt...lstwkDoo.  28,718  17.729    1,064,046       762,300 

Exchange.— Foreign  excliange  has  hardened  during  the  week 
about  }^@}i,  and  on  a  dull  market  to-day  the  rates  for  actual 
business  were  about  4  80M@*  81  for  bankers'  (iO  days  sterling 
and  4  83M@4  83%  for  demand.  Commercial  bills  are  reported 
rather  scarce  and  quoted  at  4  79@4  79'4.  Cable  transfers  are 
4  84@4  84)4.  After  the  1st  of  January,  1881,  the  rate  of  sterling 
exchange  will  be  quoted  on  the  basis  of  par  ($4  86'65),  in 
accordance  with  the  United  States  statute  of  March  3,  1873. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  ,Savannah,  buying, 
3-16,  selling,  l-16@par  ;  Charleston,  buying,  %  discount,  selling, 

Ear®  }^  discount ;    New  Orleans  commercial,  275@300  discount, 
ank    par ;    St.   Louis,  1-10  discount^;  Chicago,    50  discount ; 
Boston,  par. 

New  Vork  City  Banks — The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past: 

Loans.  Specie.  L.  TinOm.    Deposits.    Circulation.  Ajj.  OlMr 

18X1.                 t  (                  t                  t                   (                  « 

Deo.     4.^..305.7l'1.100  Sl.Slt.rtOO  I2.03rt,700    276.132,700    18.171,400  1155.094,682 

"      1 1.... 293.959.200  53.93:1.200  12.579.900    2B«.3.S5,200    is.485.200    940.101,842 

"     18....293,.S72.e0O  55  877,800  l.S.318.4011    2B7.O29.9O0    18.174.400    1,74.074.998 

"     24.... 292.417,000  57,086,000  13,3i)u,000    2«7,068,0'J0    18,431,400    804,522.749 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 

lonma.  Specie.    L.Tmiers.     Deposits.  Ctrcuiatlon.  An}.  Clear . 

»  t  s  s  «  » 

132,031.800      6,015,000      3:10.1,703  •97.342,800      30,621,700    ,84.676,865 

149,148,400      6,801,900      3,132.000  •Bl.65vl.50O      30.56-1.200      80.240.704 

147,»:u.000      0.16*1,600      3,174.405  ♦8»,S13,»I)0      30.643,700      70,475,036 

146,803,400      6,182,100      3,407,100    '87,917,400      30,720,900        

•  From  Oct.  23  the  Item  "  due  ti  other  ban'is,"  13  Included  la  deposits. 
PUladelpbla  Banks. — The  totals  of  the  Philadelphia  bank! 
are  as  foUowg : 

Loan*.        L.  Tenders.  Deposits.     Circulation.   Agg.  Clear. 

1880.                            ■    »                        f  »                        »    ■-                 $ 

Doc.    6 75.082.031       17.962.749  64,819.921        12.196.038       59.498.059 

'•      13 73.8la,77iJ       16.1ft4,0V>  6'.280.H72        12.202,77.5       46,572,862 

"     20 72.940.463       16,171.626  60,700.959        12,221,SJ5       40.446.056 

"     87    72,8112,919        16,506,481  61,249,901        12,123,788       40,040,909 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  Now  York  roprosont  tho  par  cent  valito.  wliatoror  the  par  m»y  bo ;  otUer  qiiotitlons  are  froitfenlly  ma  lo  par  iihare. 
The  foUowln;? abbreviations  are  ofton  used,  vl«.:  "  M.,"  for  rar>rt?ase;  "  g.,"  tor  gDH :  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed;  ' 
tor  consolidated ;  "conv.,"  for  convertible;  "s.  f.,"  for  sinking  fund  ;  "I.  g.."  for  land  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

Subscribers  will  confer  a  tuvor  by  slvins  notice  or  any  error  dUcovered  in  these  Qnotatlon*. 


United  States  Bo^D8.• 


Bid. 


Ask. 


VNITKD  STATES  BONDS,  j 

6s,  IHSO reg....J&.)|102»8 

Cs,  ISKO coup J&J  lOii's 

68,  1S91 reg.....I&J|101%;1015|, 

6s.  18^!l coup....JAJ|1013a,l045f, 

58,  funded,  1881.  "" ' 

Bs,  funded,  1881     coup 

4is3, 1801 reg     , 

■       - .conp..(J-Miin7H  112 

..rcg...Q-.Ml'J3K'll2>2 
coup..  .Q— .11".  13.T»:li:j's 
re«.....(&J|130 


State  SccuniTiBS. 


103 
10714 


74 


so 


06 


102  "o 

115 

106 


IO414 
115 

110 
HI 
108 
110 


4'a'!,  1891 

4s,  1907 

4s,  1907 , 

6s.  Currency,  1805 ..„ , 

6s,  Currency,  1800 reg....J&J ilHl 

Cs,  Currency,  1897 reg.....I&Jjl'i2 

6s.  Cnrnnoy.  189S reg I&J  133 

C«,  Currciicv,  1899 r«K....J&J  134 

POKiiiGN  ouv.  si<:c'i;hit's. 

Quebec— 09.  1908 M&N  102 

STATE    SECITRITIKS. 

Alabama— Class  "A ,"  2  to  5, 1900 ...    72  's 

do         small 76 

Class  "  B,"  59,.  1900 07 

Cla.ss  "  C,"  2  to  4,  1906 87^8 

Arkansas— C.S,  funded,  1809  . .  J  &  J     22 
78,  L.  K.  &  Ft.  8.  issue,  1900.  A  &  O     lO'a 
7s,  Memphis  &  U  K.,  1899.  .A  &  O     12 

78,L.  R.  P.B.&N.O.,  1900. .A  &0 

78,Mis.s.  O.&R.  Riv.,1900..A  iO       « 
78,  Ark.  Central  RK.,  1900.A&O       9 

78,  Levee  of  1871,  1900 J&J       7 

CBlifornia- 6.1,  1874 

Connecticut— 58 

6s,  1883-1-5 

Delaware— 68 JJtJ 

Florida— Consol.  gold  68 J&J     05 

Georgia— Os,  1830-86 F  <fe  A  107 

7s,  new  bonds,  1886 J  &  J  112 

78,  endorsed,  1886 112 

78,  gold  bouda,  1890 Q— J  115 

88,  ^70, '80 AiO 

Kansas— 78,  long J&J  Ho 

Ken tucky— Cs 

Jjcui.suiua— New  con.  78, 1914.. J&J    o3H 

78,  small  bonds 51 

Maine— 48,  1888 F&A  102 

War  debts  assumed,  6s,'89.A&  Ot  114'a 

War  loan,  Os,  1883 M&8  105 

Maryland— Cs.  defense,  1883- .  J&J  106 

Os,  exempt,  1887 J&J  107 

.    68,Hoapital,  1882-87 J&J  107 

as,  1890 Q— J  112 

5s,  1880-'90 Q— J  100 

Massachusetts— 58,  lS83,gold.J&JI  104 

58,  gold,  1800 A&O  114 

58,  gold,  1894 Var.l  110 

58.  g.,  sterling,  1801 J&J;  108 

do    do   1894 M&N:  109 

do    do   1888 A&O ;  106 

Michigan— 6s,  1883 J  &  J  105 

78,  1890 M&N  118 

Minnesota— 78,  RR.  repudiated 

Missouri- 6«,  1886 J  &  J  llO^a 

FundiUiT  bonds,  1894-93 J  &  J  115 

Ix)ug  biiuil8,  '89-90 J&Jlim 

Asylum  or  University,  1802, 1  &  J  il2'2 
Hannibal  &at.  Jo.,  1886.... J  &  J  HO 
do  do      1887. ...J  &  J  110 

K.  irampshire— 5s,  1892 J&J  111 

War  loan,  Oa,  1892-1894 J&  Jl  120 

War  loan,  Cs,  1901  1905 J  &  J  123 

War  loan,  Os,  1884 MAS  107 

New  Jersey— 6,s,  1807-1902..  ..J&J*  107 

6s,  exempt,  1896 J&J* 

New  Verk— 68,  gold,  r€g.,  '87. ..J&J  107 

68,  gold,  coup.,  1887 J  &  J  107 

68,  gold,  1883 J  &  J  105 

68,  gold,  1801 J  &  J  118 

68,  gold,  1802 ...A&O  110 

68, gold,  1893 A&O  120 

H.  CaroUna— 6s,  old,  1886-'98. .  J&J     32*2 

6s,  old A&O    32^ 

6s,  NC.  RR.,  1883-5 J  &  J  115 

68,      do        A&O  115 

68,      do       coup,  off J&J     90 

6s,      do       coup.  otr. A&O    90 

68,  Funding  act  of  18ti«  1900  J&J     12 
68,  do  18US,1898A&OI    12 

6s,  new  bonds,  1892-8 J&J    20 

68,       do  A&O    20 

68,  Chatham  RR A&O 

6s,  special  tax,  class  1,1898-9A&U       6 

68,         do  olaa8  2 A&O       6 

68.         do  class  3 A&O      6 

48,  new 83 

48,  new,  small 85'i 

Ohio— 68,1881 J  &  J  100 

6s,1886 J  &  J  107 

Pennsylvania- 5s,  gold,  '77-8.F&A 

58,  ciu-.,  reg.,  1877-'82 F&A 

58,  new,  reg.,  1892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F&A 

68,  15-25,  reg.,  1882-'92 F  &  A  log's 

Rhode  Island— 6s,  1882 M&SI  120 

6s,  189.3-9,  coup J&J  120 

South  Carolina— «s.  Act  of  March  ) 
23, 1809.    Non-fundablc,  1888..  $ 

Browne  consols 

Tennessee— 6s,  old,  1890-98  ..J  &  J 
68,  new  bonds,  1892-1900  ..J&J 

6s.  new  series,  1914 J  &  J 

Texas— 6s,  1892 M  &8I 

7s,  gold,  1802-1910 M&St 

78,  gold,  1904 J  &Ji 

Vermont— Cs,  1891) J  &  D 

Virginia— Cs,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

6s,  consol.,  1905 J  &  J 

68.      do       ex-conn.,  1905...J  &  J    77    I  78 


531s 


35 
15 
51 
88 

106 
lis 


Virginia— (Continued)— 

68,  consol.,  2d  series J  &  J 

6h.  deferred  bonds 

10-4(M,  new 

Tu.t-recelvablo  conpous 

rc"g...Q— filOl^o'IOliV,  I           CITX    SECI;RITIES. 
i)up...Q-FllOiaM'l01=si!Albany,  N.  Y.— Os,  long.... VarlousI 
-    M!lll'8;112ie|l    78loug r 

Allegheny,  I'a. — 48 JiJ 

Cs,  1870-'90 J&J*  .... 

Whurf  7s,  1880 J&J*  .... 

Allegheny  Co.,  58 J&J*  105 

Atlanta,  Ga.— 78 108 

J)o.     88 115 

Waterworks 1 00 

Augusta,  Me.— (is,  1887,  mun..F&Ali  I07's 

Augnsta^O.a— 78 Varlouf  1 109 


Bid. 


Ask. 


Austin,  Texas— lOs 

Baltlinore-8a,  City  llall,  1884  O— J 
68, Pitts.  &  Con'v.UR., 1886..  J&J 
6s,  consol.,  1890 Q— J 


6s,  Bait.  &  O.  loan,  18!)0. 
68,  Park,  1800 


100 
108 
111 
116 


-J  116 


Q-M  115 
6s,  bounty,  1803 M&&I115 


116 


112 
120i<j 
1 23 
108 
108 


8 

7''s 
7'ii 
710 
85 


117 


49 

47 

47 

106 

114 

115 

113 

32 

33 

105 

77 


8 


50 

4013 

49'fl 

HO 

llfl 

118 

115 


68,       do      exempt,  1893... M&SI120 

58,  funding,  1894 M&N  no's 

08,  lilOO J&J     ^ 

68,  West.  Md.  RR.,  1902  ....  J&J 

58,  consol,  1885 Q— J 

6s,  Valley  RR.,  1880 A&O 

58,  new  1916 M&N 

Bangor.  Me.— 6s,  RR.,189O-'04. Var.l 

68,  water,  1005 J&J  I 

68,  K.&  N.A.  Railroad,  1894. .J&J) 
68,  B.  &  Piscataqnls  RR..*99.A&OI 

Bath,  Mo.— 68,  railroad  aid Varl 

5s,  1897.  municipal 

Belfast,  Me.— 6s, railroad  aid,  '08..  i 
Boston, Ma»8.— 6s, cur,long,1905Var( 

58,  gold,  1003 Var.i 

48,  currency,  1899 J&J 

Sterling,  5s,  gold,  1803 A&O; 

do         58,gold,  1S99 J&J; 

do         5s,  gold,  1002 A&O; 

Brooklino  58 

Brooklyn,  N.Y.— 7s,  '81-83. ...J  &  J 

78,1883-05 J  &  J 

78,  Park,  191.5-18 J  &  J 

78,  Water,  1003 J  &  J 

7s,  Bridge,  1915 J  &  J 

68,  Water,  1800-1909 J  &  J 

6s,  Park,  1000-1924 J  &  J 

KlngsCo.  7s,  1882-'89 M&N 

do         6s,  1880-'86 M&N 

Buflalo,  N.  Y.— 7s,  1880-'95....Var. 

78,  water,  long Var.l 

68,  Park,  1920 M&  S* 

Cambridge,  Mass.— 5s,  1889. . . A&OI 

6s,  1894-96.  water  loan J&Ji 

6s,  1904,  city  bonds J&J 

Camden  Co.,  N.  J.— 6a,  coup...  J&J* 
Camden  City,  N.  J.~Cs,  coup..  J&J* 

78,  reg.  and  coup J&J' 

Charleston,  8.C.— 6a,  8t'k,'76-98..Q-J 

78,  fire  loan  bonds,  1890 J  &  J 

7s,  non-tax  bonds 
48,  non-taxable... 
Chelsea,  Mass.— Oa,  '97, water l.F&At 
Chicago,  111  —78,  water  bonds,  1892 

78,  water  bonds.  1895 

78,  city  bou'ls,  1892 

78,  city  bonds.  1893 


121 

122 

105 

110 

I1713 

100 

113 

100 

100 

102 

102 

1U3 

128 

116 

104 

103 

107 

111 

111 

103 

110 

138 

137 

137 

114 

120 

108 

103 

103 

115 

107 

108 

120 

123 


18 
52 
90 


Crrr  Seccrities. 


Bid.  A»k. 


112 

io(V 

108  >•> 

112 

105 

ill 

113 

117 

117 

120 

120 

123 

llUi-j 


11 
118 
110 
113 
111 
111 
103 


67 


IIOI4 

121 

123 

121 

123 


104 

130 

llBifl 

106 

110 

109 

113 

Ill's 

110 

120 

140 

139 

139 

118 

124 

114 

115 

115 

120 

111 

100 

121 

125 


80 


106 

80 
117 
122 
124 


Pall  River,  Mns8.— Os,  1904... F&  Al 

58,  1894,  gold F&A  I 

Fltehburg,  Maas.-Cs.  '91  ,W.L. .  J&  Jt 

Frederickslturg,  Va.— 7s M&N 

Oalve.ston,  Tex.— lOs,  '80-'95  ..Var 
I    Oiilveafn  Connty.lOa.  1901.J  &  J 

flan'lal>iu'g.  I'a.— Water  loan 

'Hartford,  Ct.— Cilv  Os,  var.  dates..' 

Capitol,  untax,  fls ) 

Hart  ford  Town  4  His.  unta  \ I 

!llnv<'.rhlll.  Mass.— 6s, '85-89..  A&OI 
Houston,  Tex.— 10s 

Gh^  funded 

Indianapolis,  Ind.— 7-30s.'93-n9..I&J 
'Jersey  City— Os.  water,  long,  1895.. 

I     7s,      do      1899-1902 J&J 

7«,  Improvement,  1801-'u4 Var. 

,    7s,  Bergen,  long J  &  J 

I    Hudson  County,  6s A&O 

do  7s.M&9undJ&I) 

I    Bayonno  City,  7s,  long J&J 

Lawrence,  Mass.— 08, 1804.  ..A&OI 

Long  Island  City,  N.  Y I 

Lonisvllle,  Ky.— 78,  longdates.  Var.l 

7s,  abort  dates Var. 

6s,  long Var.  I 

68,  short Var.  I 

5s 


4J3S.  city  bonds,  1900 '103^ 

~     •    ~     -     121I2 

10712 

106 

104 

108% 

100% 

106 

113 


do 

do 

Hamilton  Co., 

do 

do 


Cook  Co.  78,  1892 
Cook  Co.  .58,  1899 
Cook  Co.  414S,  1900... 
West  Chicago  5s,  1890 
Lincoln  Park  78,  1895. 
West  Park  78.  1891... 
South  Park  6s,  1809... 

Cincinnati,  O.— Os,  long Var.l 

68.  sliort Var.i 

7-303 Var.l 

78 Lon, 

Soutlieru  RR.  7-30si,  1902. ..J&jl 

7-308,  u,?w t 

6s,  g..  1906.. M&N  I 

0.,6s 

7s,  short 
long  78  &  7-303  I 

Cleveland,  O. — 63.  long Various. 

6s,  short Various 

7s,  long Various  I 

7s,  short Varioual 

8  peeial  78,  1870-''89 Y'early  I 

Columbus,  Ga.— 7s,  Various Var. 

Covington.  Ky.— 7-30e,  long I 

7-308,  short I 

88 1 

Dallas,  Texas- Ss,  1904 

10a,  1883-96 

Dayton.  O.— 8s 1 

Detroit,  Mleh.— 7s,  long Var.t 

78,  water,  long Var.t 

District  of  Columbia — 

Consol.  3-O.JS.  1921,  coup I'&.V 

Con.sol.  3-658,  1021,  reg 

Funding  5s,  1800 F&Jf 

do  small J&JI 

do  registered J&Jt 

Perm.  Imp.  6s,  guar.,  1891...JjiJ| 

Perm.  imp.  7s.  1801 J&Jf 

Wash.— Fund.loan(Cong.)6s,g.,'02t 
Fund.  loan(Lcg.)C3,g.,  1902  Varl 

Elizabeth,  N.  J.— 7s,  short 

78,  fund6<l,  1880-190.'> Var. 

78,  consol.,  1885-98 A&O 

7s,  1903 


lOOial 


107 


1281s 

119 

12^15 

12812 

115 


too 

80 


05 
105 
115 
110 

115 

104 

104 

107 

107 

107 

HO 

115 

110 

112 

40 

40 

40 

49 


109  >4 
110=4 


124 


100  la 
00 


110 


120 
122 

lOlis 


108 

108 

108 

15 

120 

115 

117 

45 

45 

43 

43 


Lowell,  Mass.— 6s,  1890,  W.  L.M&M 
Lynehbuig,  Va.— 68 J  &  J 

88 J  &  J 

J^yim,  Mass.- 6s,  1887 F&A  I 

Water  loan,  Os,  1894-06 J&.I 

5s,  1882 M&Nt 

Macim,  Ga.— 78. 

Maucheater,  N.H.— 5s,  1833-'8,5J&J  I 

Cs,  1891 J&JI 

Memphis,  Tenn.— 68,  C J&J 

6s,A&B J&J 

6s,  gold,  fund.,  1000 M&N 

6a,  end.,  M.  &  C.  RR 

6.S,  consols J&J 

Milwaukee,  Wis.— 5s,  1891.... J  &  D 

;  8,  1806-1 001 Var. 

7s,  water,  1902 J&J 

Mobile,  Ala.— Os,  funded M&N 

.Montgomery,  Ala.— New  33  ..J  &  J 

lis,  new 

Nashville,  Tenn.- 63,  old 

63,  new 

Newark— 6s,  long Var.t 

7s,  long Var.l 

7b,  water,  long Var.l 

New  Bedford, Mass.— 6s,  1893.  A&OI 

5a,  1900,  Water  Lo.an A.&O 

N.  Brunswick,  N.  J. — 7s ( 

68 1 

Newburyport,  Mass.— 63,  1890. J&JI 
N.  Haven,  Ct.— Town,  68,  Air  Line.. . 

Town,  6s,  war  loan 

do     6s,  Town  Hall 

City,  7s,  sewerage 

do     6s 

do     53, 1897 

New  Orleans,  La.— Premium  bonds 

Consolidated  Cs,  1802 Var, 

Railro.ad  issues,  6s,  '73  &  '9i..Var. 

Wharf  impr.,  7-30a.  1880..  ..J  &D 

Newport- Railway  7Sio9, 1910 

N.  Y.  City— 58,  water  st'K,'90  Q— F 

6s,         do  1833-90 Q— F 

Os,  aqueduct  stock,  '81-191 


117 
108 

lis 


103 


118 


80 
100 
100 
100 
115 
117 
125 
109 


i.'.Q-l 


78,  pipes  and  mains,  1900.  .M&N 
6s,  reservoir  boud.s.  1907-'11.Q— J 
53,  Cent.,Park bonds,  1898. . .Q -I 
63,  do  1895... Q-F 

7s,  dock  bonds,  1901 M&N 

6s,         do  1005 M&N 

7s,  niiirket  stock,  1804-07..M&N 
63,  improvom't  stock.  1889. M  &  N 
7s,  do         1890    ...MAN 

63,  gold.  cons,  bonds,  1901  .M&N 
6s,  street  impr.  stock,  1888. M  &  N 
7s,        do  do  18S2.M&N 

Os,  gold,  new  consol.,  1896 

7s.  Westchester  Co.,  1891 

Newton— 63,  1903,  water  loan.  .J&J 
5s,  1905,  water  loan J&J 

Norfolk,  Va.—6s,rog.8tk,'78-83..  J&J 

83,  coup.,   1890-03 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 58,  1907 A&OI 

78,1905 J.&J 

Orange,  N.  J.— 78.  long t 

Oswego,  N.  Y.— 78 1 

Pater.son,  N.  J. — 78,  long Vm 

Os.  long 

.58,  long 

Peter3b'irg,  Va.— 6a J&J 

88 J&J 

8s,  special  tax 

PhlLadelphia,  Pa.— 5s,  reg J&J* 

6s,  old,  reg J  AJ 

68,  new,  reg.,  due  1803  &over.J&J 
4s,  new 

Pittsburg, Pa.— 43,  coup., 1913.. J&J. 

5s,  reg.  and  ooup.,  1913 J&J. 

7s,  water, reg.&cp.,'03-'08...A&O. 
7s.  street  imp.,  re::.  '83-86 Var. 

Portland,  Me.— Os,  Mun.,  1895.  Var.  I 
6s,  railroad  aid.  1007 M&9 

Portsmouth,  N.H.— 6s,  '03, RR.  J&J  I 

Poughkespsie.  N.  Y.— 78,  water | 

Providence,  R.I.— 5s,g..l900-5.J&J  t|H2!S» 

63,  gold,  1000,  water  loan.  ..J&J  

6s.  1885 MA  81I1071S 

Rlohmoud,  Va.— 6s J&J|ll4ia 

83 J  A  Jll31 


113 


50 
102 


5014 

GO 

90 


112 1« 

103 

104 

106 

128 

120 

109 

118 

128 

122 

126 

107 

114 

127 

109 

104 

121 

109 

122 

112 

103 

lis 

117 
10.> 
123 


115 
108 
103 
100 
113 
116 


106 

12s 

104 

90 


12219 

108 

115 

11714 

1091a 

115 


3S 
62 


iia 

109 
115 
120 
130 
122 
IIT) 
119 
130 
123 
127 
108 
116 
128 
110 
107 
122 
110 
124 
114 


120 
111 
125 


116 
110 
105 


120 


125 

119' 

119 

111 

122 

113 


109 


'  Price  nominal ;  no  late  traosaotians. 


t  Purchaser  also  paya  aoorued  interest. 


I  (n  London 
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GENEKAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Contikukd. 

For   BxpUiwUons  gao  SoUm  «t  B««a  of  g»r«»   g«g«»  of  quotatton*- 


CiTT  BECCRirnti. 


Kicbmond.  V».-<Contlime<l)—  ._,, 

Sa 105>« 

BoebMter.  N.Y.-6* Vor.    103 

71,  water.  1U03 J*J    I'Ja 

RcdiUnd.Me.— fl*,'8»-99,RR.F&A    100 

Bt.  Jo*<ph.  Mo.-7» ..Var.      Ti 

Bridx«  lO*.  1891 J  *  J  .   75 

Bt.  I^uu.  Mo.-««,  •bort Var.  H08 

Water  «i«,n>U.  1800 J  ADtllO 

do        do    (new),  1892.A&0    111 

Brld|(«approM!b,6« Ill 

Renewal,  gold,  6* Var.    112 

B«wer,«*«oId.l891'93....Var.    UOJ* 
8t.l>.CO.-Park,6»,jr.,1905.AAO    lU 
Currency,  7»,  1887-'88....Var.    109 

at  Panl,  Minn.-  6^  •88-'90. .  J  4  D    101 

7»,18»0 MAN    110 

8a,  188096 Var.    1151 

Balem.  Mau.-«a,  long,  W.  L.  .A&O  1118 
aa,1004,W.  L J&JUIO 

B.rnu>cUoo-7i,K..aty*Co..Var.    100 

Bayaaoab  funded  An.  ooumU 88 

BomerrlUe,  lfasa.-5«,  1895. .  AAO  )  106 

6«,  188S J&J  1107 

<m«.1884 A&Otl08>a 

Bnriiufleld,  Ua«8.-6«,  1005. .AAO  *118 
^M003,  water  loan A&O  1122 

Toledo,  O.— 7-30a,  BR.,  1900.M  A  N  )  109 

88. Var.    113 

8b,  water,  1893  * '94 Vor.    113 

Waanlngton,  V.C.—See  Dist.  uf  Col. 

Wilmington ,  N.C.— 68,  gold,  eon.  on    

8i,  gold,  con.  on 

Worcester,  Maas.—«a,  1892. ..AAU  tll7>4 

Ss.  1905 A&O   112 

4«.  11K)5 A&O    106>s 

Tenkem.  N.  Y.-W»t«r.  1903 1113 

BAIIiROAD  BONDi*. 

Ala.Ccnt.— l»tM..Ss,B.,l!>01..JAJ      95 

Ala.  Ot.  Houtliorii— iKt  mort..  1908  ;106 
Ala...t:  Cliiitt.,  7h.  reci'lvers'ctfa 

AH)-y  A  S.i«.i.-l«t  M..  T.s,  •88..J&J    115 

2il  liJOilKii;.'e,  78.  IHSn A&O    109 

Coiindl,  iiioit.,  7b,  lUOB.pHnr.A&O    125 

AUegli.  Val.-Gtn.  .M.,7  3-108..J&J  122 
East,  exten.  M.,  7».  1010.... A&O  109 
Income,  7e,eii<I.,  1894 A&O      38 

Atch'ii  &  Neb.— 1st. 78, 1907. .MAS    114is 

Atch.&  Pike's  Peak— l9t.78,  jt.MAN    .... 

AtcU.Top.&9.F.-l9t.7«.(?.,'l>9.J*JiU22 

Landsraiit,  78,  K.,  1903 AAOUlOij 

2d  uiort..  78.  K.,  1903,  couv.  A&Oitl43 

lAod  Income,  89 J&J(U05 

Guaranteed  78, 1900..  J&JAAAO    115 

5a,  1900 99^1 

— -.-_..-    ^^^ 

11211a 

108 

110 

111 

11173b 

(1085 

100 

66 

:31 

Ills 

T85 

:85 

}76 

1109 

105 

112 


Bid. 


Ask. 


107 


130 

so' 


BAILBOAD  BOXDS. 


Ill 


107 
115 


120 
112 
108 
91 
109 
108 
110 
119 
124 


120 
125 


1171a 
113 

108 
118 

100 

108 


101 

110 

112 

103, 

101^ 

105 

121 


'i!- 


FlorcuceA  El  Dor'clo,lBe.78.A&0 
K.C.TojickaiW.,  iBt  M.,7a,g.J&J 
do  income  7S.A&0 

N.Mev.&So.Pa<>.,l8t,78.1909  A&O 
PlCiw't  Hill  ADeSoto,  l.st.78,1907 
Pueblo  *  Ark.V.,  1st,  78,  b.,1903. 
■WicliitaJiS.W.,l8t,78.)?.,)?«a..l902 
Atlanta  ii.  Charlotte  Air  £.,  1st,  78 

iDcoine.  68 

AtUn.A  Gt.W— 2d  M.,  trustees'  ctfs 

3d        do  do  do 

I/aed  L.  rental  tr'8t'73,Tru8.cor.7s 

West.  eit.  certifs,  8a,  1876.. J&J 

do  do      78,  guar.  Erie 

Mort.  deb.  48 

Atlantic  ii  Gulf— Cons.  78,'97.J<tJ 

Ist  mort);aKC,  78 J&J 

8.Ga.4  Fla.,  1st  M.  7s,  1899,  M4N 

At.Ml«8.&01iio.— Com.bondh'r8cfts|;i29 

KorTk  &  Petersb.,  Ist,  8a.  '87.J&J  I  103 

do         Ist  M.,  79, 1887. J&J 

do         2d  M.,  8a,  1893.  J.fe.I 

Bontli  81de,Va.,l8t,  88,'84-'90.J,t  J 

do  2d  M.,  08.'84-'90.J,tJ 

do  3d  M.,  68.'S6-'90.J&J 

VlrginlaATenu..  M.,6a,  1884.JiJ 

do       4tIiM.,  88.1 900.  JitJ 

Atl.A  St.  Law.— St'g  2d,  68  ,g.AJiO 

3<linort.,  1891 

Bald  Kanle  Val.— lstM.,68.'81.JAJ 
Baltimore  A  Ohio— 68,1880.. .JAJ 

68,  18S5 A&Ol  10918 

Sterlmg,  5«,  1927 J.fel)  UOSij 

Bterling,  68, 1895 MAS;117 

Sterling  mort.,  68,  g.,  1902.  .MAS  ;118 

do  68,  g.,  1910.  MAN];119 

ParkerabnrgBr.,  6s,  1919...A&0!  .... 

Balt.A  Piifc— Ist,  68,g.,  1911.J&j;;ll2 

l«t.  lunner,  0«,  g.,g'd,  1911. A&O  :I09 

BclvldercDt^l.— l»t,68,c.,1902.JAI) 

2ilmoit.,  (is,  ISH.") MAS 

3d  mort.,  68, 1887 FAA 

BoMtoti  A  Albany— 7s,  1892.5. FAA ^ 

68,1895 JAJ;lll4ifl 

Boat.Clint.  A  F  —1st  M..,68,  '84  JAJ    102 

Ist  M..  79. 1889-90 J&J  1 109 

N.  llidf.ird  RR.,  7s,  1894.... JAjll  110 

Equipment,  6s,  1885 FAA 

Fram"ghamA  Lowell— Ist,  5s,i'91 

Motes,  88, 1883 

Boet.Cono.AMon.— 8.F.,68,'89.JAJ 

Oonsol.  mort.,  78, 1893 AAO 

Bost.  Uart.A  E.— 1st,  78, 1900.JAJ 

l8t  mort.,  78.  gmir jAJ 

Boston  A  Lowell— 78, '92 AAO 

^.1896 '. J&J 

New  Ss,  1899 j&J 

Boston  A  Maine— 78. 1803-94.  JAJ 
Bost.  A  Frortdence— 78, 1893. JAJ 
BostABevereB'U— l8t,68,'97.JAJ 
!»£•  BraAA  P.-<3en.M.78.'96.JAJ 
Buir.N.Y.AErie-l»t.  78. 1916.JAD 
Buir.N.Y.APUll.-l8t,68,g.,'96.JAJ 

2d  mortgaee,  7a,  g 

Bur.  c.  R.4  N.-l»i..^.new,'06.J  All 
Bur.A.Southw.- 1st  M.,8s,'95..MAN 
Cairo  A  8t.I^-l8t  M.,78, 1901.  AAol 
Cairo  A  Vino.— Reorgan.  Reo.  .1909 


1151a 

i22ia 

121 

147 

105  ifl 

117 

100 

108 

122 

110 

llOia 

112 

117'e 

110 

100  la 

70 

32 

15 

36 

90 

90 

78 
112 


115 
131 
108 


105 


110 

107 

105 

1 1-25% 


102 

103 
10 

100 
1114 
49 14 
45 
(117 
tllO 

101^ 
U25 
1125     1120 

100  ig  108. 

100 

126 

100 


106 


110 

1061a 

119 

120 

121 

ili' 
111 


126 
118 
102 13 
111 
112 


94 

15 
107 
116 

49:3 

47 
118 
111 
105 
12514 


100 
50 


:69 


100  la 


Califor.  PttC.-lBt  M.,  78,  g.,'89.  JAJ 

ad  M..  68,  g.,end  C.  Pac,  'S9.JAJ 

3d  M.  (guar.  C.  P.),  68, 1905.JAJ 

do  do  38,  1905.JAJ 

Camden  A  Atl.-l«t.79,  g..'93..JAJ 

Cam.A  Bur.  Co.-lst  M.,  t>8  97.I'  A.\ 

Canada  8o.-l8tM.,puar.,1908.JAJ 

Carolina  Cent.-l8t,«>8,g.,1923.JAJ 

Catawissa- 1st  M..78,  1882. .JAA 

New  mort.,  78,  1900 tAA 

Cedar  F.  A  Mln.-lst,  7s,  1907.  JAJ 
Cwlar  R.  A  Mo.-lst,  79,  '91. ..FAA 

Istmort.,  78, 1916 :■'«*'* 

Cent,  of  Qa.-l8t.  cons.,  78,  9:t..IAJ 

Macon  A  Aug.,  2d,end..78,'  /9.JAJ 

Cent.  Iowa-New  lat.,  78  .  '99.JAJ 

Inc.  bonds,"  debt  eerts.",  7b, AAO 

Central  of  i<.J.-l8t.M.,78,'90.FAA 

78,  conv,  1902.  as-tented MAN 

Con8ol.M.,78,1899,  asaented.CJ- J 
Adluetment  bonds,  1903......... 

Income  bonds,  1908 MAN 

Small  bonds,  1908 MAN 

Am.  Dock  A  Imp.  Co.,  7s,'86  JAJ 

do  assented 

Lch.A  Wllkesburrc  Coal,'88,MAN 

Small  bonds,  1888 MAN 

Consol.,  7s,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— Ist  M.,  6s,  1890. .MAS 
Cent.  Pacific— 1st,  68,  g.,'95-98.JAJ 

State  Aid,  79,  g.,  1884 JAJ 

S.Joaquin,  1st  M.,Os,g.l900.AAO 
Cal.  A  Ore«on,  lst,Os,  g.,'88.JAJ 
Cal.A  Or.  C.P.bonds,  0s,K.,'92  J AJ 
Land  grant  M.,  Os,  g.,  1890.  AAO 
West.  Pacif.,  Ist,  63,  g.,  '99.  .JAJ 
Charl'toCoLAA.— Con8.,7s,'95.JAJ 

2d  mort.,  79. 1910 JAJ 

Clieraw  A  Darl.— Ist  M.,88,'8&  AAO 

2d  mort.,  78 

Clies.  A  Ohio— Pur.  money  fd.,1898 

Series  A 

6s,  gold,  scries  B,  iut.  def.  1908.. 

Os,  gold,  small  bonds,  1908 

68,  currency,  int.  deferred,  1918. 
6s,  currency,  small  bonds,  1918  . 
Va.  Cent.,  3d  M.,  Os,  1884... JAJ 

Cheshire- 08,  1890-1838 JAJ 

Chester  Val.— 1st  M.,  78, 1872.MAN 

Chic.  A  Alton— Ist  M.,  78,  '93.. JAJ 

Sterling  mort.,  (is,  g.,  1903.. JAJ 

Income,  7s,  1883 AAO 

Bda.  Kan.  C.  lino.Os.!,'., 1903. MAN 
Mias.Riv.Bridfre,  lst.,R.f.,6s,1912 
Joliet  A  Chle.,  1st  M.,83.'82..JAJ 
Lonis'a A  Mo.R.,  Ist,  7s,1900FAA 
do  2d,  78, 1900  MAN 

St.L.Jaeks'V.AC,  l9t,78,'94.AAO 
Chie.  B.  A  Q.— 1st,  S.F.,8s,  '83.  J&J 

CTonsol.  mort.,  78, 1903 J&J 

Bonds,  58, 1895 J&U 

58.1901 A&O 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.A&0 

do         Conv.  83.'94  ser.JAJ 

Bur.AMo.(Neb.),  lst,0s,1918.JAJ 

do  89,  conv.,1883.J&J 

do         Con.s,  68.nonH'.x..J&J 

do  Neb.  RU,l8t,7s,A&0 

do       Oin.&S.W.,lst,88,J&D 

Dixon  Peo.A  H.,l8t,  S8,'74-89J&J 

Ott.  Osw.A  Fox  R.,  M.,88,'90.JAJ 

QuincyAWars'w,  Ist.Ss, '90.J&J 

Chic.  A  Can.  So.— 1st,  78, 1902  A&C 

Chic.Clin.Dub.A  Minn.— 7s,'84  FAA 

78,  1910 J&J 

CMo.  A  East.  111.,  S.  F.  c'y,  1907  .. 

do       small  bonds 

do       income  bonds,  1907  .. 

C!hlc.  A  Iowa— 2d  M.,  83, 1901.J&J 

Cliie.  Pa  A  Neb.— lstM.,7s,'92P&A 

Chlc.A  Mich.L.Sh.— lst,8s,'89.M&S 

Chic.M.ASt.P.— P.D.l8t,8s,'98  FAA 

P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 

St.  P.  A  Chic,  7s,  g.,  1902.... JAJ 

Mil.  A  St.  P.,  2d  JL,  78, 1884.AAO 

La.  C,  IstM.,  7s,1893 J<ScJ 

I.  A  M.,  l8t  M.,  78, 1897 J&J 

I'a.  A  Dak.,  1st  M.,  7s,  1899.  JAJ 
Hast.  A  Dak.j  1st  M.,7s,  19  lO.JAJ 
Chic.  A  Mil.,  1st  M.,78,  1903.JAJ 
1st  mort..  consol..  78,  1905.  .J&J 
1st  M.,  I.  A  D.  Ext.,  78,  1908JAJ 
1st  M.,68,  S'thwest  Div.l909J&J 
1st  M.,  58.  La  C.  A  Dav.l910JAJ 

So.  Minn.  1st  Os,  1910 JAJ 

Chic.  A  Pac.  Div.  63,  1910 

Chlc.A  N.W-Sink.f.,lst,78,'85  FAA 

Interest  mort.,  7s,  1883 MAN 

Consol.  mort.,  78, 1915 Q— F 

Exten.  mort.,  78, 1885 '.FAA 

Ist  mort.,  78, 1885 FAA 

Consol.,  gold,  78,  cp.,  1902.. JAD 

do       do  reg  .  . 

Sinking  fund,  Os,  '79,  1929.  AAO 

do  do         reg 

Iowa  Mid.,  1st  M.,  8s,  1900.  A&O 

Gal.  A  Chic,  oxt.,  1st,  78,'82.F&A 

Peninsula,  1st,  conr.,  78,'98.M&S 

Chic.  A  Mil.,  1st  M.,  79.  '98.. JAJ 

Madison  ext.,  73,  g.,  1911.- -A&O 

Menominee  ext., 78,  g.,  1911.JAD 

North  w.  Un.,lst,  78,  g.,  1915.MAS 

Chic.  A  Pad.— 1st  M.,  7b,  1903.  JAJ 

Chic.Pok.AS.W.-l8t,8,'*,1901.FAA 

Cliio.R.I.&Pac.-Os,  1917,ooiip.J&J 

68,1917,reg J&J 

„S'^^V*^  ?■  W..lst,7s,guar.,'90.  M&N 
Chic. St.  L.AN.0.-l8t con.  1914,78 

2d  mort.  Os,  1907 j&D 

Ten.  lien,  78, 1897 MAN 

Miss.  Ceu.,lst  M.,7s,'74-84.MAN 
do  2d  mort.,  88 


•  110 
102 
t06 

50 
116 
107 
104 

60 

112' 
115 

1118 
1121 

lUia 

100 

ll'lia 
87 

119 


Bid. 


112 


120 
122 
117 


88 
121 
117 
116 


123 
10539 
111% 
117 

idii' 

103 
108 


112i« 
109% 
991a 
116 
100 
109 


8018 


48 
102% 
flOjia 


»118 

104 

115 

103 

108 

116 

107 

116 

111 

1301a 
H03 

101 

116 
(173 
tlllia 

175 
(104 

113 

123 

113 

124 

116 
65 


Ask. 


... 

10413 
70 


B.IILROAD  BONDS. 


Bid. 


95 
90 


124 

87  la 
83 


1051a 
113 
117% 
106 


110 
1081b 


IIOI2 

lOO 

126 


81 


50 


112 
112 
112 
106 
109 

105  " 
110»s 


Ask. 


115 
116 
115 
106 13 

i'25  ■ 


110 


106 


104 


Chic.  St.  L.  A  y.  O.— (CoTitinncd)- 

N.CJaok.AGt.  N.,lst.,88.'80.J&J 
do       2d  M.,88,'90,ctf8.AAO| 

do       2dmort.debt AAO 

(Jhlc.StP.Min.AOln.— Con.  68. 1930 

Ch.Sr.P.A  Minn.  lst,(is,1918M&N 
Land  grant,  inc.,  <!s.  189SM&N 

North  Wise.,  letOs,  1930.. ..JAJ 

St.  PaulAS.Citr,  Ist  08,1919.AAO 
Cln.  Ham.  ADayt.— 2d,  7s,  '85  JAJ  t 

Consol.  mort.,  7s,  1905 A&O  1113 

do  Os,  1905 A&OdOeia 

C!in.  H.  A  I.,  1st  M.,  78,  1903.J&.I  ;t  105    1105^ 
Clu.  L  St.  L.  A  Chic— Con.  6.<,  1920!  IO313  104 

Ciu.A  Indiana,  1st  M..7s.'92.JADj(  110 
do         2d  M..  7s.'82-87.JAJ1'103 

Indianapolis C.  AL.,  78of '97..  ..,tl09 

Ind'.ipolis  A  Cin.,  l8t,7s,'88.AAOl  107 
CIn.Laf.ACh.— l8t,78,g.,1901.M&8i  104 
Cin. Rich.  AChic— l8t.  79,  '95. JAJ  (105 
Cln.  Rich.  A  F.  W.— l8t,  7a,  g....IADl  95 
Cin.  Siind'ky  &  CI.— Os,  1900. . FAA  (102's 

78,1887  extended MAS! 

Consol.  mort.,  7s,  1890 J&D 

CJin.ASp.- 7s,  C.C.C.A  1. ,  1901. A&O 

7s,  guar.,  L.S.A  .M.S.,  1901..  AAO 
Cnev.  Col.  C.  &  I.— 1st.  7s,  '99. M&N 

Con.901.  mort.,  78,  1914 J&D 

Belief.  A  lud.  M.,  7s,  1899... JAJ 
Clev.&M.  Val.— Ist,  7S,k.,'93.F&A 

S.  F.  2d  mort.,  78, 187^ M&8 

Cnev.Mt.V.&Del.— Ist,  7a,  gold,J&J 

Columbus  ext.,  78.  gold,  1901 

Cley.A  Pitts.— 4th  M.,08,1892.J&J 

Consol.  8.  F.,  78,  1900 M&N 

C.  C.  &  I.  C. — 1st  cons,  m.,  7s  .AAO 

2d  mort.,  7s,  1909 F&A 

Trust  Co.  cert.,  Ist,  ass'd 

do        do       supplementary., 
do  income  7s . .  1 890 

Chic.  A  Gt.  East.,  1st,  78,'93-'95. 

C0I.&  Ind.  C,  lat  .M.,  78, 1904. J&J 
do    2d  M.,  7a,  1904. .M&N 

Un.A  Logan9p.,lst,7s,  1905. AAO 

T.  Logansp.  &  B.,  7.s,  1884.. F&A 

Cin.  A  Chic.  A.  L.,  1880-'90 


107 


123 
118 
100 


109 


105 
115 


112 
124 
108 


105  »i 
119 


117 


100 


10519 

lOOkjloeia 

5112  5eia 

90 
114 
100 
107 
101 

98 


1171a 
112 
114 
104 


CoI.&Hock.V.— IstM.,  78,'97.A&o|(112i3  ... 


2d  M.,78,  1892 ....; J&J[(103 

Col.Sprincf.&C— l8t.78,1901.M&s!  

(Jol.  &  Toledo— Ist  mort.  houils (110 

Col.  &  Xeuia^lst  M.,  79,18i)0.M&S'(112 
Conn.  A  Passuinp.— M.,  7s, '!!:).  A,fe0(  116% 

Massawippi,  g.^  0.s,  gold,  '89  JAJ  1 102 


05 

30 

112 


117 


10414 


124 


125 

117 

73 


108 
105 

98 

96 

95 
1114 
1113 
135 
123 
123 
104 
125 
123 
123 
11958 
126 
125 
123 
111 
102 
110% 
111 
llOia 
105 
1351a 


110 
107 


100 


Conn.  Val.— 1st  M.,  7s,  1901 . .  .JAJ 
Conn.  West— 1st  M.,  7s,  1S)00-J&J 
Connecting  (Piiila.)— 1st,  Os  ..M&9 
Cumberl'd  A  Peun— 1st  03,'91.M&9 

2d  69.  1888 M&N 

Cuiuborl.Val.— l8t  M.,8s,190  l.A&O 

Dakota  Southern— 7s.  gold.'0 1,F&  A 

i  i  Danb'y  &  Norwalk— 7s,  '80-92.  .J&J 

Diiyton  A  Mich.— Ist  M.,  79,  '81.JAJ 

2d  mort.,  7s,  1887 M&S 

3d  mort..,  7s,  1883 -i&O 

Dayt.  A  West.— lat  M.,63, 1903.JAJ 

Ist  mort.,  7s,  1905 JAJ 

Delaware— Mort.,  Os,  guar., '95.  JAJ 
Del.A  Bound  B'k— 1st,  7s,1905FAA 
Del.  Lack. A  W.— 2d  M.,  78,  '82.M&S 

Convertible  7s,  1892 J&D 

Mort.  7s.  1907 MAS 

Den.A  Rio  G.— l.at,  78.  g..l900.MAN 

Ist  consol.  mort.,  7s,  1900 J&J 

Denv.S.P.A Pac— 1st, 78,1905  MAN 
Dea  M.  A  Ft.  D.— Ist,  6a,  1904. J&J 
Detroit  &  Bay  C— 1  at,83,1902.M&N 

1st  M..  8s,  end.  M.  C,  1902. MAN 
Det.G.H.^ven&MU.— Equip.69,1918,. 

Cou.M.,  5$till'84,  alter0<..1918!;108 

Det.APoutlac,  1st  M.,0a,'80.AAO 


120 


1121a 


136 
112 
IIII3II3 
137%  127'e 


(95 

100 

100 12 

100 

100 

106 

112 

126 
102 
115 
124 
II4I9 

109% 


95 

(111 

111 


f  ftlOO  Bwataal  J  B«  late  transactions,      »  The  purahaaer  aUo  pays  aoorued  interest. 


128 
110% 

128 

ib-t  " 

125 
120 

130 
1031a 

127 
127 

128 

"si" 

lie" 
100 

105 
110 

108 
112 

Det.  L.  A  North.— lst,7s,1907.  A&O 
DubuqueA  Sioux  C. — lat,78,'83.J&J 

1st  mort.,  2d  Div.,  1894 JAJ 

Duuk.A.V.&P.— l.st,7s,g..l890J&D 
East  Peira.— 1st  M.,  78,  1888. -MAS 
E.Tenn.  Va.A  Ga.— 1st.  7s,1900.J&J 

E.  Tenn.  &  Ga.,  1st, 03,'80-S6.J&J 

E.Tenn.&  Va.,end.,Os,  1886. MAN 
Eastern,  Mass.— 4ia3,  «., 1906. -MAS 

Sterling  del>a.,  Os,  g.,  1900.. MAS 
ElmiraA  W'lnspt— 1st,  6s,1910.J&J 

5s,  perpetual A&O 


(1141a 


108 


115 

m" 

105 
67 
33 


100 


101 


115 

IIOI4 

IIOI4 


110 
100 


100 
113 
113 
110 

iis' 

107 


110 


lioia 

100 

100 
(loiia 
$102 

112 
90 


Erie  &  Pittab.- 1st  M.,  7s,  '82. JAJ(  100 


Con.8.  mort,,  7s,  1898 J&J 

Equipment.  73,1890 AAO 

Evausv.  &  Crawf.— lat,  7s,  '87. JAJ 
Evansv.T.H.AClii.— l8t,  7s,  g.MAN 

Fitchburc— 58, 1899 

6s,  1898 AAO 

78,1894 AAO 

Flint  &  P.Marq.— 1st  m.,l.g.8sM&N 

Cons.  8.  F.,  8s,  1902 MAN 

Flint  &  Holly,  1st,  10s,  '88. M&N 

BavC.&  E.Sag.— l.st,  10s„S2.JAJ 

Holly  W.  &  M.— 1st,  88, 1901.JAJ 

Flushing  &  N.  S.— Ist,  7,  '89.. MAN 

2d  mort.,  78 M&N 

Ft.  Madison  A  N.  W.,  1st  78,  g., 1905 
Ft.  W.  Jack.  AS.— 1st,  8s,  '89. .J&J 
Ft.W.  .Muu.A  C— 1st,  7s,  g.,'89.A&0 
Frankfort  &  Kokorao— l9t,  7a,  1908 
Gal.Har.&S..\.— l8t,6s,g.l910.F&A 
1st  La  Grange,  ex  Os,  1910. FAA 
2d  do  78,  1905.  J&D 
Gal.Hous.AH.- 1st,  7s,  g.,1903.JAJ 
Qeorgiar-7s,  1876-90 J&J 

Qr.Rap.  &  ind.— Ist,  l.g.,  g'd,  7s,  g. 
1st  M.,78,  l.g.,  gold.not  guar.  A&O 
Ex  land  grant,  lat  7s,  '99 

Qreenv.  &  Col.— Ist  M.,  7s. 
Bonds,  guar 

Gulf  Col.  A  Santa  Pe— Ist  mort.,  78 


105 

90 
103 

99 
106 14 
113 
124 


92 

ioo* 

105 

167" 

65 

85 

100 

60 

10214 

102 14 

I0214 

70 

,, 

122 

124 

106 

115 

122 

106 

112 

90 

iio"' 

102 
102 
102 
104 


103 
110 

iba" 

102 
106% 
114 
125 


t  In  Loudon.       H  In  Amaterdaui. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continukd. 
For  Bxplanatlon*  See  Note*  at  Head  of  Flrct  Pace  of  ^aotatloaa. 


Railroad  Bo!n>a. 


Bid. 


HannJbal  ic  Nap  -l«t,7B,  '8S.M&N 

H8n.&St..Io.-Couv.88. 18S5.M&S 

Kerns.  C.  &  Cam.,  1st,  10s,'92.JA;J 

Harrlsb.  P.  Mt.J.&L.— l8t.f>H..J.U 

Karusatoiiic— l8t  M.,  7«,  1885. FAA 

Houat.  K.  &  W.  Tex.— 1st,  79, 1898 

Hoiut.iSc  Gt.No.— 2(1  piir.com.rec'ts 

Honst.&TBX.Ccu.— l8tM.,78,g'd,'91 

West.  Div.,  Ist,  78,  g.,  1891 . .  J.t.I 

Waco  &  N.  W.,  l8t,  78,  g.,1903.J&J 

Cons,  niort.,  88, 1912 A&O 

Waco  *  N.,  Ss,  191.5 

Inc.  and  Iiirt'y  78,  1887 M&N 

Hunt.  &  Br.  Top-lst,  78,  '90..A&O 

2dmort.,  78,  «.,  189.5 F&A 

Cons.  3d  M.  78.  180,5 A&O 

III.  Cent.— l.st  M.Cbic.&  8pr.'98J&J 
etcrliuK,  8.  F.,  .5s,  g.,  1903. .A&O 
Bterling,  kcu.  M.,U8,  g.,  1895.A&0 

do      58,1905 I&D 

m.  Grand  Tr.— Ist  M.,  8s,  '90.A&0 

Ind.  Bl.  &  W.— 1st.  I)t.,78, 1900J&.I 

Ist,  3s,  48,  58  &  Gs,  1909.  ..A&O 

2d  M.,  38.  48,  .53,  &  Os,  1909.  A&O 

Income,  1919 

In'polis  D.&  Sp'd— lst,7s,1906  A&  3 

2d  mort.,  tncouie,  190G J&J 

Ind'poUs&St.L.— lst,78,1919.Var. 

2d  mort.,  7s,  1900 A&O 

Iod'apoU8&Vin.— lst,78,1908.F&A 

2d  mort..  63.  g.,  gnar.,  1900.M&N 

Int.  &  Gt.North.— l8t.08,1919.M&N 

2d  mort.,  income,  89,  1909 

Ionla&  tonsing— l8t  89, '89.  ...I&J 
Iowa  ('lty&  West.— l8t,78,1909M&S 
I'a  Falls  &  Hioux  C— Ist,  78,'99.\&0 
Itbaca  &  Athens.— Ist  m.,  79. g. J&J 
Jefferson— Hawl'y  Br.  78,  '87. .J&J 

Ist  mort.,  7s,  1889 J&J 

Jeff.  Mad.&Ind.— 1st,  78,1906.A&0 

2d  mort.,  7s,  1910 JvU 

Ind'poii8&  Mad.,lst.78.'81.M&N 
JunotiouRR.(Phil.)— l8t,es,'82J&J 

2d  mort.,  (is,  1900 A&O 

K.C.Ft.8cott&  G.— lst,7a,1908  J&D 
Kansas  C.  Lawr.  &  So.  1st,  -la.  1909 
K.C.St.Jos.&C.B.-M.  78,1907..  J&J 

Kansas  &  Kcbraska— Ist  mort 

2d  mort    

Keokuk&DesM.— lst.58,  guar. A&O 

Small  bonds A&O, 

L.  Erie  &  West.- Ist,  68,1919. F&aI 


105 
111 

lis 


03 


Ask. 


1113t 
122 


98 


113'8 

112-'a]ll3 
lll>i. 
115»4 
115 


118 

109 

65 

;111 

;i05 

;115 

•10.1 

110 

120 

791.2 

70 

68  >2 
X05 

60ia 

90 

60 
107 

98 
lOS^ 

85 
113 

105 


113 
114 
1071 
100 


111% 
100% 
U21 

78 

32 
102 

97 
109 13 


Income,  7a.  1899 1     70=8 


Laf.  Bl.&Muu., 1st,  68,1919. M&N 
do  income,  7s,  1899.. 

Lake  Shore  &  Mich.  80.— 

M.  80.&  N.I.,  S.F.,l,9t,  7s,'85.M&N 

Cleve.  &  Tol.,  Ist  M.,7s,  '85.. J&J 

do         2d  M.,  7s,  188G.A&0 

CI.  P.  &A.9h.,new  7s,  1892.. A&O 

Bull. & E.,  new bda,  M.,7a,'98. A&O 

Buff.  &  State  L.,  78, 1883.. ..J&J 

Det.  Mou.  &  Tol.,  1st,  78, 1906. . . 

Jamest.&  FraukL.lst,  7s, '97.J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  .V1.&  Gr.K.,l9t.89.  J&J 

Kal.&  Schoolcraft.  Ist.  88.'87.J&J 

Kal.&  Wh.  Pigeon, 1st.  78,'90..J&J 

LakeSh.  Div.  bonds,  1899. .A&O 

I1.8.&M.  S.,con9.,ci).,l8t,79.J&J 

do    cons.,reg.,lst,78,1900.Q— J 

do    eons.,  cp.,  2d,79, 1903..J&D 

do    eons. ,rog.,2d,  79,1903. J&D 

Lawrence— 1st  mort.,  78.1895. F&A 

Lehigh  &  Lack.— Ist  M.,7s,  '97.P&A 

Lenigh  Val.— lst,G8,coup.,  '98.  J&D 

Ist  mort.,  Gs,  reg.,  1898 J&D 

2d  mort.,  79,  1910 M&S 

Gen.  M.,  9.  f.,  63,  g.,  1923. . .  .J&D 
Delano  Ld  Co.  bds,  end.,7s,'92J&J 

Little  Miimi— 1st  M.,  Gs,l  883. M&N 

L.  Rock&  Ft.S.— l8t,l.gr.,79  'Oo.J&J 

Little  .Schuvlkill— Ist,  78,  '82. A&O 

Long  Island— Ist  M.,  7s,  1898. M&N 

2d  mort.,  7s,  1018 .. 

Newtown  &  Fl.,  Ist,  7s,  1801 

N.  Y.  &  Rockawav,  78,  1901.A&0 

Smitht'n  &  Pt.  Jeff.,  78, 1901. M&S 

Lou'v.C.&  Lex.— lst.7s,'97  J&J  (ex) 
2d  mort..  78, 1907 A&O 

L01USV.&  Nashville- 
Cons.  Ist,  7s, '98 A&O 

2d  mort..  7s,  g.,  1883 M&N 

Cecilian  Br.,  79, 1907 M&S 

Louisville  loan,  Gs,  '86-''*7..A&0 
Leb.  Br.  Loulsv.  I'n,  Gs,  '93..  A&O 
Hem.&  0.,9tl.,  M.,7s,  g.,1901J&D 
M.&Clarksv..8t'g,6a,g.,1902  F&A 
N.  O.  &  Mobile.  1st  Gs.  1030. J&J 
Nash.  &  Dec,  Ist  7s,  1900... J&J 

E.  H.  &N.,  IstGs,  1919 J&D 

Gen'l  mort.,  6s,  1030 J&J 

Maine  Cent.— Mort.  79,  1808.. .J&J 
Exten.  bonds,  6s,  g.,  1900.. .A&O 

Cons.  7s,  1912 A&O 

Androseog.  &  Ken.,  68, 1891. F&A 

Leeds  &  Farm'gt'n,  69,  lOOl.J&J 

Portl'd  &  Ken.,  Ist,  6s,  '83.  .A&O 

do       Cous.  M.,  Gs,  '95. A&O 

Man.Beaeh  Imp  ,lini.,7a,  1909,M&S 
N.Y.&Man.  Beach,  l8t7s,'97,J&J 

>I(Uietta&  Cin  —Ist  M..78.  '91F&.A 
.Sterling,  1st  M.,  7s,  g.,  1891. F&A 

2d  mort.,  7a,  1896 M&N 

3d  mort.,  83, 1890 J&J 

Bcioto  &  Hock. Val.,  1st,  7S..M&N 
Bait.  Short  L.,  1st,  7s,  1900. .J&J 
Oki.  &  Bait.,  Ist,  7s,  1900. . . .J&J 

Marietta  P.  &  Clev.— Ist,  78,  g.,  '95 
Con.sol.  78 J&D 

Manj'tte  Ho.&  O.— Mar.i  0.,8s,  '92 
6»,  1908 M&S 

Mass.  Central— l8t,  68, 1893 


107 13 
73 


109 

111 

107 

114 

123»2 

104 13  106 


117 


98 


113 
107 
117 
106 

123 
80 
71 
69 


61 


66 
112 


107 

88 

114 

109 ' 


115 
115 
108 


112 
101 
I2II2 

80 

37 


110 

71^8 


77 


Railroad  Bonds. 


127 

13012 

128 

125 

124 


121 
121 
131% 


1103 
110% 


111 

8OI3 

75 

53 

60 
II6I2 
108 14 

1211.J 
105 
102 
104  "a 


132     I 
1281a: 


126 


111 


113 

84 
85 


110 

;ii3 

103 
117 
10213 


tl20 
(107 
1114 
tlOS 
U08 
1103 
108 

i"07% 
121% 
115 

93 

50 
105 
105 
105 


70 
117 
109 


105%! 


121 
115 
106 


114 

100 

95 


IO214' 

121 

109 

115 

109 

109 

104 

110 
97% 

IOSI4: 

122     i 

120 
93I4 
50i6i 

110 


118 
100 
100 


Memp.  &  Charl'n— 2d,  7h,  '85..JAJ 

Ist, cons.. Tcun.  lien, 78, 10 15  J&J 

Mem.&  UR'ck— l8t.4»  (8»  after  '82) 

Metrop'n  Elev.— Ist,  Gs,  1908.  JAJ 

2d  6k.  1899 M&N 

Mich.  Con.— Ist  M.,  88,  1882. .A&O 

Consol..  78,  1002 M&N 

Ist  M.  on  Air  Line,  8s,  1890.J&J 
Air  Line,  Ist  M.,  89,  guar.  ..M&N 
Equipment  bonds,  8a,  '83..  .A&O 
Gd.  Riv.  v.,  Ist  88,  gnar.,'86.J&. 

6s,  1009 M&S 

Kalama7.oo&S.H..l9t,89,'90.M&N 

J.L.&8ag.lst,88'85,"wh.I)d8"J&J 

do       North  Ext.,  Sa,  'OO.M&N 

do       Cons,  mort., 8s,'91. M&S 

Jollct  &  N.Inrt..lst,7s  (guar.M.C.) 

Midland  of  N.  J.— Ist  mort... 

Income,  **A." 

do       "B." 

Mil.  &  North.- Ist,  8a,  1001...  J&D 
Minneapolis  &  Dulutli.— Ist  78 
Minn.  &St.  L.— lat  .M.,  1027. .J&D 
Ist  M.,  Iowa  City&W..  1900. M&S 
Miss.&Tcnn.— l8t  M.,  89, series  "A  " 

88,  series  "B" J&J 

Mo.K.  &  T.— Cons,  ass.,  1904-6.  F&A 
1st,  68,  g.,  1899,  (II.  P.  S.Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,79,guar,1906.M&N 

Han.  &  C.  Mo.,  Ist  79.  g.,'90.M&N 

do  2d.  1892....  M&N 

Mo.Pac.— lat  mort.,6s,gld,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort, 78,  1891 J&J 

Car.  B.,  1st  mort.,  6a,  g.  '93..A&0 

3d  mortgage 

lucome,  7s,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— 1st,  78,  g'ld,'95 
Mobile  &  O.— Ist  pref.  debentures.. 

2d  pref.  del)entures 

3d  pref.  d(Oienturcs 

4 til  pref.  debentures 

New  mortg.agc,  69,  1027 

Morrl9&Ea9cx— l8t,  7s,  1914  M&N 

2dinort,  7s,  1891 F&A 

Con,9trnction,  78,  1889 F&A 

Bonds,  78,  1000 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort.,  78,  1915 J&D 

Nashua  &  Low.— 69,  g.,  1893. F&A 

58,1900 

Na8hv.Ch.&  St.L.— 1st,  78,1913  J&J 
Ist,  Tenn.  &  Pac,  63, 1917.. -JAJ 
Ist,  McM.  M.  W.&.A.,6s,1917.J&J 
Nashv.&Decat'r.- lst,7s,1900.J&J 
Natchez  Jack.  &  Col.— lat,  7s.  1910 
Nevada  Cen.— Ist  69,  1904.. ..A&O 
Newark  &  N.  Y.— l9t,  7s,  1887.J&J 
New'kS'set&S.— l9t.79.g.,'89.M&N 
N'burgh&N.Y.— Ist  M.  7s,1888.J&J 
N.Haven&Derby,  Ist  M.,  78,'9S.Var 
N.  II.&N'th'ton— lstM.,78,'99.J&J 

Conv.  Gs.  1882 A&O 

N.  J.  Southern — Ist  M.,now  Gs.J&J 
N.  O.  Mob.  &  Tex.— Deb.scrip. 1030 
N.Y.  &  Can.-£  M..  Gs,  g..  1004.M&N 
N.Y.C.&  Hud.— M.,79.  cp.l903.J&J 

Mort.,  78,  reg.,  1903 J&J 

Subscription,  Oa,  1883 M&N 

Sterlingmort.,  69,  g.,  1903... J&J 
N.  Y.  C,  premium.  Gs,  1883. M&N 

do       69,  1887 J&D 

do       real  e.st.,  69. 1883. .M&N 

Hud.  R.,  2d  M.,  78.,  1835.... J&D 

N.  Y.  Elevated.— 1st  M.,  190G.J&J 

N.  Y.  &  Greenw'd  Lake.— Ist  M.,  6s 

2d  mortgage 

N.Y.&Harlem— 78,coup.,1900.M&N 

78,  reg.,  1900 M&N 

N.Y.  L.E.&W.— 1st  73.'07,oxt.  M&N 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort.,  7s,  1880 A&O 

5th  mort  ,78,1888 J&D 

1st  cons.  M.,  7s,  g.,1020 M&S 

New  2d  cons.  Gs,  1960 J&D 

1st  con ).  fund  coup., 7s, 1920  M&S 

2d  cori.  f'd  cp.,  59, 1969 J&D 

Goldi  Qcome  bonds,  Gs,  1977 

Long  Dock  mort..  7s,  1893. .J&D 
N.Y.&  N.Eng.— 1st  M.,  78,  1905J&J 

Istinort.,  6s,  1005 J&J 

N.Y.IS.H.&Hart..H.&  P.l8t,78.A&0 
N.Y.Pa.  &  O.— iKt  inc.ac.,5-78,1005 
do  prior  Ucn,inc.ac.,5-6s,'05 
N.Y.Prov.&B'n— Gen.  7s,  1899.J&J 

North  Carolina— M.,  6s 

North  Penn.— l8t  M.,  68, 1885.  J&J 

2d  mort.,  7s,  1896 M&N 

Criu.  mort,  73, 1903 J&J 

Noith  Wise- 1st,  Gs,  1930 J&J 

Nortliea.st,S.C.— lstM.,88,'99,M&S 

2d  mort.  88,  1899 M&S 

North'n  Cent.— 2d  mort,6s,'85.J&J 

3d  mort.,  6s,  1900 A&O 

Con.  mort.,  6a,  g. ,  coup.,  1900.J&J 

Gs,  g.,  reg..  1900 A&O 

Mort  bonds.,  5s,  192G J&J 

€on.  mort,  stg.  6a,  g.  1904...  J&J 
NortU.Cent'UMich.— Cons.,6s.l904 
NDrthern,  N.J.— 1st  M.,Gs,'S3.J&J 
North.U'ac,  P.  D'O  Div.— 63,  M&S. 
Norw'h&Worc'r— Ist  .M..  G.s.'97.J&J 
O.'d'nsb'g&L.Ch.— lst.M.6s,'98,J&,) 

3.  F.,  83.1890 .M&S 

Ohio  Cent— Ist,  mort.,G8,1920,  J&J 

Incomes,  1020 

lat  Ter'l  Trust.  6s.  1920 J&J 

Ohio&Ml.sa.- Cons.  8.  F.7«,'98.J&J 

Cons,  mort,  78,  '98 J&J 

2d  mort,  78,  1911 A&O 

1st mort.Spriusf. Div..  1905  M&N 


Bid. 


102 
11218 

i06 
95 
117«fl 
129 
114 
108 


1112 


II313 

tin 

1109 

II14>4 

tll2 

72 

IOI3 
6 

82 


110 
106 
130 
111 
lI2Se 


77 
i'coia 


1081s 

104 

115 


105 


10 

87 

521a 

41 

48 
10614 
134 
117 
106 

iVsia 
124 

mo 

104 
120 


Ask. 


108 


106 
106 


116 

no 


112>9 


115 

nils 
111 

11413 


731a 

imi 

8 


Railroad  Bond*. 


115 
113 
113 

77ii 


Bid. 


105  la 
117 


107 


87ifl 
53 
45 
42 


t 

100 13 
tlOO 
108 
99 


118 
112 


130 
112 


123 13 


105 


92I11 


90 
68 

no7 

136 
136 
104 
|122 
104 13 
107 
104 
110 
119Te 
45 
14 
1321a 
1331a 
128 
I07I4 

no 

IO7I8 

no 

l^Ols 
102% 
125 


no 

102 


95 


109 


124 
106 

no 


120 
50 
16 

135 


130 


111 
107  Tfl 


01 

llS-'s, 
113»8ll37, 
103  ifl  104 


98 
911a 
119 


62 
105 


94 
109 


120 


128 
115 
110i» 
lid 
116 
116 
99% 
106 

Vi)9" 
flOO 

115 

101 
tlOlia 

106i« 
59% 

102 

iisia 
119 


621a 


96 


121 


113 


100 
108 

idi" 
102 

117 
lOlH 
102 
106% 
60 


122 


122 
IIGM 


'Ohlo&  W.Va.— l«t,».f.,7»,1910M4» 

Old  Colony— 6g,  1807 FAA 

6»,  1805 JAD 

78,  1805 MAS 

Cape  Cod,  78, 1881 F&A 

Or'ge&Alex'ndrIa— l8t,68,'73M&N 

2d  mort.,  68, 1875 J&J 

3d  mort.,  88,  1873 MAN 

4th  mort.,  88,  1880 MAS 

Or.  Alex.A  M.,  lat  M.,  7»,  '82.JAJ 

Orcg.  &  Cal.— Frankfort  Com.Reo.x 

Osw.&Bome— l8tM.,78, 1915.MAN 

Pftnania— Sterl'g  M.,  78,  g.  '97.A&0 

Paris  &  Danvlllc-lstM.,78   1003 

Paris&Dec't'r- l8tM.,7s,g..'92.J&J 

Pekln  Lln.&  Dec— l8t,79,1900  F&A 

Pennsylvania— l8t  M.,68,'80.  J&J 

General  mort,  08,  coup., 1910  CJ— J 

do  68,  rog..  1910.A&0 

Cons,  mort.,  Gs,  reg.,  1005. .O—M 

do        6a,  coup.,  1905. .J&D 

Navv  Yard.  Os,  reg.,  1881  . .  .J&J 

Penn.  Co.,  69,  reg.,  1907.  ...0.— J 

Penn.&N.Y.— lKt.78,'9G&19()6.J&l) 

Peoria  Dec.&  Ev.— lst,68,1920,J&J 

Incomes,  1920 

Evansville  Div., Ist  69,1920.M&8 

do  income,  1020 

Peoria  Pckin  &  J.— lat,  78,  '04.  J&J 

Perklomen— lat  M.,  Gs,  1887. .A&O 

Ex  fd.  cp8.,Dcc..'77,to  J'-^'SO.inc. 

Petersburg--  1st  M.,  8b,'79-'98.J&J 

2d  mort.,  88, 1902    J&J 

Phila.  &  Eric-lst  M.,68,1881.A&0 

2d  icort,  78,  1888 J&J 

Gen.  .M..  guar.,  Gs,  g.,  1920.  .  J&.I 
Snnburv&ErIc,  l8tM.,78,'97.A&0 
Pliiladelphia  &  Reading — 

1.9t  M.,6s,  1880 J&J 

2d  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  78,  coup.,  1911 J&D 

Gold  mort,  6s,  1911 J&D 

Improvement  mort.,  69,  1897 
Gen'l  mort,  69,  G.  C,  1908. .J&J 
New  convertible,  7s,  1893.  ..J&J 
G.  8.  f.,  $&£,6s,g.,1908,  X  eps.J&J 
Scrip  for  G  deferred  "a  coupons  . . 
Coal  &  L,  guar.  M.,  78,  '92..  M&9 
Income  mort.,  cons.  79,  '96.  J&l 
Phila.Wll.ABalt.— 68, '92-1900A&O 

5s,  1910 

Pittsb.C.&  St.L.— 1st,  78, 1900.F&A 

2d  mort,  78,  1913 A&O 

Steubenv.&  Ind.,  l8t.,69.'84.Var. 

Plttsb.&Con'llsv.— l3tM.78,'98.J&J 

Sterling  cona.  M.,  6s,  g.,  guar.J&J 

Pittsb.FtW.&  C.-lst,  78, 1912. J&J 

2d  mort,  78, 1912 J&J 

3d  mort,  7s,  1912 A&O 

Equipment,  8s,  1884 M&S 

Pitts.  Tituav.&  B.— New  78,'9GPAA 

Buff.Ch.L.&Pittlst,7s. 1909  M&N 

Oil  Creek,  1st  M.,  78, 1882 ...  A&O 

Union  &  Titusv.,  lat,  78.1890.  J&J 

Warren  &  Fr'kin,  lat,  7s.'0G.F&A 

Portl'nd&Ogb'g— lst6s,g.,1000J&J 

Vt  div.,  lat  M.,G8,g., 1891.  M&N 

(Juincy  Mo.&  P.— lst,ljs.  guar.,!  909 

Ren.&S'toga— 1st  78,1921  oou.M&N 

Ist  7s,  1021,  reg 

Richm'd  &  .Allegheny— Ist,  7s,  1920  t 
Rich'd&Dan.— Con.,69,'78-90.M&N 

General  mort.,  6s,  gold 

Piedmont  Br.,  89,  1888 A&O 

Rich.  Fred.  &  Potomac— 63, 1875.. 

Mort  7s,  1881-90 J&. 

Rich.  &  Petcrsb.,  8s,'80-'86...A&O 

New  mort,  79,  1015 M&N 

Richmond  York  Riv.  &  Ches.,  8s. . . 
RomeWat'n&O.— S.F.,7a,1891.J&D 

2d  mort,  78,  1892 J&J 

Consol.  mort,  79,  1904 .\&0 

Rutland— l.st  M.,  83,  1902. ...M&N 
Equipment,  2d  mort.,  58  — F&A 

St.  Joseph  &  Pacif.— Ist  mort 

2d  mort 

3tI,.Alt.&T.H.— 1st  M.,7s,  '94.J&J 
2d  mort,  pref..  79. 1894  ....  F&A 

2d  income,  7s,  1894 M&N 

Bellev.&S.IU.,lst,S.F.83,'96.A&0 
8t  Louis  &  I.  Mt— lst7s.  '92,F&A 

2d  mort.,  7s,  g..  1S97 M&N 

Ist  7s,  inc.,  pf.  int.  accumulative. 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '97.J&U 

Cairo  Ark.  &  T..lst,7s.g.,'07.J&n 

Cairo  &  Ful.,  l8t,l.g..7s.g..'01.J&J 

8t  L.  &San  F.— 2d  M.,cIas»A,'06M&N 

2d  M.,  class  B,  1006 M&N 

do     class  C,  1906 M&N 

South  P,-K:illc.— Ist  M,  1888  .J&J 

P.  C.  &0.  1st  Cs F&A 

Equipment  78,  1895 J&D 

3t  L.&  S.E.— Con.  M..7s,  g.,'94MAN 

Ist,  cons.,  78,  g.,  1902 FA  A 

Evansv.  H.  &N.,lst,78, 1897.  J&J 
StL.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2rt,  73,guar.,  '98 M&N 

StP.Minn.&Man.— 1st  73,1909  J&J 

1st,  7s,  1909,  small JAJ 

2d  6s,  1900 A&O 

St  P.  &  S.  City— Ist,  6s,  1919. A&O 

Mort.  on  new  lines 

Sandusky  M.&N.— lat,  7s,1902.  J&J 
Savannah&Chas.— l8tM.,7g.'89J&J 
Scioto  Val.— 1st  M.,  78,  slnk'g  fund 

2d  mort 

Sham. Val.A  P.— 1st,  78,  g.,1901  J&J 
Sheboyg'nAF-du-I..-lst,7a,'84J&D 
Shore  L.,  Conn.— Ist  M.,7s,'80.MAS 
Sioux  C.  &  Pac,  1st  M..  6a.  'OS.JAJ 


t.... 

tll4 

(1134 

»122 

101 

115 

119 

06 

87 

9819 

:42 


:iio 
Va'a' 


102I« 

125 

124 

116 

118 

'i07is 
121 
106 


;83 

130 

83 

102 


tll6 


120 


124 


86% 


t88 
!86 


123 


101 
123 

118 
139i« 


122 
tllO 
90  la 


Aak. 

105 

n4i« 

114 

124 

102 


60 

100 

44 


121 


76 


70 


8« 


119 
118 


123 


125>9 


90 
89 


125 
120 
145 


112 
100 


1102 

103 

113 

102   104 

15  i  30 

(  98 

139  Il41 

1139 

102»8 


104 
101 

nils 

100 
1131a 


103 
1121a 


1141a 


118 


SO'a 
100 
80 
90 
40 


8OI4 

1981a 

75 

86 

38 
113 
103% 
100 
110 
119 
IO8I4 

91 19 

761a 
1081a 
106% 
114 

lOO^BJlOlia 
89\ 


no 

92 
77 


1071a 
11413 


87 
106 


101 


90 
118 

97 
108 
11218 


1107 


tl02 

75 

112 

•10 


88 


lis 


102 


105 
80 


*  Prloe  nominal ;  no  late  trausaoUous.       t  The  purcliaser  aUo  pays  aoomed  Interest. 


]  In  London.       f  In  Am»teriLAK . 
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lUlLBOAD  BOSO*. 


80.JIN   V 

Bll«,T-.  l'-.-'> 

Bd*., "!',  U"!' 
BgutliHl.lr.  r,  I 

2.1 
Bo.r 
80111 


Bid.    Auk. 


1  \-.) 

,1 


.  ,A*() 


lU 

10s 

U2 
41 


..M.te    103 
FiA    


120 

no 

100 

100 

4.3 

103 


RAII.nOAD  .STOCKS. 


li.j'ijl  lO*.!"'* 
-  1  -J.:     llMi 


103>« 


-    !,.U 

...hilyl 

•    K.tA 

..HOJiD 

,  iHt.i:.  D. 


lomi 

08 


143 
U3 


85 
Si 


Cam. 


)  J115 
.Mi-S  tll7 
105 
107 
1U 
117 
113'4 


BftW 
8u«|' 
8rr  ! 
T*\.. 

Inc.  »ii<l  lixxl 
l»t  (RIotir.  l> 
TexinAfSt.  lyiim^     .n,  ■■-. 
Ti>l.P-*W.— I'ur.  C.  rWln, 
rurub.  Com.  Kw't  UtM.,  W.U 
do  Burlliidlon  D.. 

.1st  Orel.  Inc.  for  '.Miiiort 

do  ffrcoiirt'tl 

Cjllted  Co's  N.J.— Coim.,<i»,'91.A&0 

BterUuK  niort.,  (in,  ISiU M.W 

tlo  ««,l!K)l Mi-S 

A  Anib.,  fis,  1S83 F>tA 

do  6«,  1H80 JJtU 

do  niort.,  68,  •8(>.M.VS 

UnlonPac.— lit  M.,6«,g.'»6-"90.J.U 

I.aiiil()nuit,7»,  1887-0 A&O 

Bluk.  1-..  8»,  1893 MJ« 

Om.  Bridip-.  »terl.8s,K-,  'OO.AAO.tJlO 

HeK-S".  l'*''^ MJtSi  1^0 

CoUateral  tnut.  68,  1908....  J&J    107  >* 

Colorado  Cent.,l8t,8«,K..'90.J*l) 

Denver  Pnc.,l»tM.,7»,K..'90-M&N 

Kans.  Pao.,ltt,  6«,K.,ii).ctf9  K4A  | 

do    l«t  M.,'6b,  it..<'li.Ptf8.JiD| 

do    l8l.RAL.O.D<l.'90.MAS 

do       L-d  l8t  M.79.g.,'80..I4J 

do       IJUid  2d  .M..  7«i.  (?.,  1 880 

do       I-oav.  Br.,  78,  '96.. MAN 

do     Inc.,No.ll,78, 1910.MA8 

do      Iac.,No.l6.78,1916..MAS 

do     D<mv.Div.,0»a»9.cp.ccrt. 

do    latooiu.M, 08,1919. M&N 

Sub  Cen.— 1st  M.,  Cs,  K..1S00. JAJ 
Ub  So.— Oen.  M.  78,  1903. . . .  JAJ 

Utlcs  A  Bl'k  R.— Mort.,  78,  '01 . JAJ 

Venn't  A  Cau.— M.,  8s 

Misslssqnol,  78, 1891 JAJ 

Vermont  Cen.— l8t  51.,  7.i,  '86..MAN 

2dmort.,  7k,  1891 JAIj 

Income  oxttusion  8rt MAN 

Btanstead  8.  A  C,  78,  1887.  JAJ 

Venu'tAMaJis.— Ist  M.,C8,'83.JAJ 
Oonv.  78,  18S.^ JAJ 

Vlok.AMer.— lstM.,enrt.,7s,'90.JAJ 
ai  mort,  end.,  78, 1890 JAJ 

Vabash— l8t  4t..ext.,78,'00,cx.KAA 

Mort.,  78,  1879-1909 AAO 

2dmort.,7»,  ext.  1893,  ox. -MAX 

Eqtilpiueut ,  78, 1 883 M A.V 

Oenenil  niiirt..  (is,  1920 JAD 

Cblc.  Uiv.,  58.  1910 

Cons,  inort..  7s,  1907.cou..cxQ— K 

1st.  8t.  L.  div..  7»,  1S89,  ex .  V&.\ 

Ot.  West.,  IU.,l8t.78,  'rtS.ex  FAA 

do  2a,78. 'OS.ex.MAN 

Q'ncy  A  Tol.,  l8t,  7s.'90,  ex. .MAN 

Ul.  A  8.  la..  1st,  7».  '82.,  ex.KAA 

m.L.K.C.  AN.  (r.cst.A  R.).78.MAS 

do    Om.Div.,l8t7»,1919.AAO 

do    CUirin.Br.,  Os,  1919.FA.\ 

do     No.  Mo.,l8t  M.,  189.").JA.1 

Wabnsb  Fund,  Int.  Bds.,  1907— 

Various  78 FAA 

Various  6s FAA 

Warren  (N.J.)— 2d  M.,  78,  1000.  . . 

WestoU'rA  Phil.-  Coiis.,78.'91.AAO 

W.  Jcniey— Uebent.  08, 1883. .MAS 

lstmurt.,G8,  1896 JAJ 

Oonsel.  murt.,  78. 1890 AAO 

W.  Jcrstiy  A  At.  lat  M.,68l010MAS 

West'n  Ala.— l8t  M.,  88.  '88. ..AAO 
2d  mort.,  Ss,  guar.,  '90 AAO 

West.  Md.— End.,  Ist,  68,90..  JAJ 

1st  mort.,  tis,  1890 JAJ 

End.,  2d  mort.,  Os,  1890 JAJ 

2d  mort..  pref.,  68, 1895 JAJ 

2d,  end.  Wiisb.  Co.,  68, 189v)  JAJ 


I'JO    I 

ioo'^j 

74-s 
98  >8 
05 


117 
119 


1U>S 


Ill's 

1-22 

121 


1-24 
120 


130 

100 

102 

114's 

101% 

90 
107  ■« 

oi' 

20 


0> 

30 
il02:\l 
tl23    i 

70 

50 
111 


107 


...100 
....DO 
...  50 
...100 

oO 

50 

.'iO 

.lOu 


10!. '4 
93 
110 

"67" 

12"  i 


10' 


67 

40 

103 '4 
127 

80 


'  Boat.  Clint.  Fltcbb.  A  New  Bed.lOO 

do  do  Prof  100 

Bost.  Con.  A  Montreal. . . . . ...  -  .100 

do  rrof.,0...1OO 

l!B09ton  A  l-owell JOO 

I, Boston  A  Maine........... I"" 

'luostou  A  New  York  Mr  I-... 

11  do  d»  P">f-:;i; 

Boston  A  Provlrtcnoe 100 

Boston  Revere  Bcaeli A I-5Tin..lOO 

Brooklyn  A  Moutank  ..^. lOO 

do  rrei iw) 

Buff.  N.  V.  A  Erie.  Ifi"""!---,;-}?? 
BnrlinKtou  C.  KapidsA  Nortb..lOO 

t'.iin)  A8t.  Uinls  

(•allfoniin  Paeilic. ........... 

Caiulindj.'c  (street),  Boston. 

Camden  A  Atlantic  

1  do  Prof 

Canada  Bontbeni . . 

Cata  wissa • 

do        Old,  prof  

do        New,  pref 

Cert;u-Fall«A  .Mlnnesotiv^... 
Cedar  Knplds  A  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  ot  Georgia 100 

Central  Iowa |  JJJ 

do  1st  prof 100 

do  2d  pref 100 

Central  of  Kew  Joraoy 100 

Central  Olilo gO 

do  Pref .50 

Central  Pacifto JOO 

Charlotte  Col.  A  Aug 100 

CbesaiMjake  A  Obio,  common  ..100 
do  ]Btin-ef...lOO 

do  2dpref....lOO 

Cbesbire,  prof 100 

Chicago  A  Alton. 100 

do  Pref.,7 100 

Chicago  Burlington  A  Qiiiacy..lOO 
Chicago  A  Caiiaria  Southern 

Chicago  A  f:aat  Illinois 

Chicago  Iowa  A  Noliraska 100 

Chicago  Milwaukee  A  St.  Paul. 100 
do  Prof.,  7.100 

Chicago  A Korth  wester,... ...ICO 

Chicago  A  Rock  I.sland 100 

Chic.  8t.  L.  AN.  O 100 

Chic.  St.  P.  Minn.  A  Om.,  com..  100 
do  Pref.  100 

ClilcagoA  West  Michigan 100 

an.  Hamilton  A  Dayton 100 

Cin.  Indiauap.^t.  Uiuis  A  Chic.lOO 
Cin.  Sandusky  A  Cleveland 50 


108 

'8  109 

34       35 

OC'a! 

033»;iO.i 
111 
110 
111 
lOS 


.-I 


Bid. 


Ask. 


22ia(  23 
108  "a  110 


97     100 
lll's'll2>« 

146»s  147 


49 
152«8 
X103 

"36' 

"74' 

8 
123 

74 

556' 

47»2 

i39>fl 

iO!)' 
36 


Railroad  Stocks. 


49 
153 
105H! 

"35" 

76  ij 

16" 

1221a 


73  "s 


110 

il6" 
37 
80 


83 14 1 
49  >a 


83 

48 

54 

94% 

42 

24 14 

34 12 

2358 

60 
155 
158 
17812 

10 


xl39     140 

iia'siii 

123i?124 
125»2  l'.'536 


Bid. 


34 

1«5 

20 


9% 

6 

40 

^70 

107 


Ask. 


38 


32 
341a 

r> 

42 
70  •a 
108  >3 


128%' 12038 
110     ill8 


41=8 


140 
141 


48 '8 
x99 
78 
99 


18>« 


do 


Pref.,  6.30  5  4ii 


112 
108>4 
103    I 


102 
112 

US'!! 
101% 

123 

109 

OS's 
100 

ibo  " 

116 



126" 
102'4 

114" 

114 
117 
112 

U7 

103 

116 

116 

122 

112H: 

122 

3d,  end.,  6s,  1900 JAJ 

Wesl'nPenn.— lsr.M.,6», '93..AAO 

Pitts.  Br.,  let  .M..  Os,  '96 J.W 

WbeellnK A  I.. Eric— Ist.  (is,  g.,  1910 
Wllm.<°oluuibia  A  Angiista,  68. . 
Wil.A  WeUloii— S.  F.,  7k,  g.,  '96.JA.1 
WInimaAMt.l'et.— l8tM.,7s,'87.JA.I 

2d  mort.,  7s,  1907 MAN 

Wis.  Cent.- 1st,  7s,  coups,  uufuud. 

Ist  series,  new 

Sd  series,  new 

■Wis.  Vallev— Ist,  7s,  1 909 JAJ 

W  orc'r  A  Nashua— 3s,  '93-'93 . .  Var. 

Nasb.  A  Roob..  guar..  5s.  •n4.A  AO 

BAIE.BOAD  KTUCKS.    I'nr 
Ala.  Ot.  South.- Urn.,  A.,  Us.prof .. 

Lim.,  B,  cem 

Albany  A  Susqueb.,  Uoar.,  7. . .  100 

Allegheny  Valley 50 

Atcnison  Tom^ka  A  Hauta  Fe..l00 
Atlanta  A  Charlotte  Air  Line  .. 

Atlantic  MisslKxippi  A  Ohio 

AU.  A  St.  Law.,  leased,  0,  £ too 

An«a«ta  A  Savannah,  leased. . .  100 

Baltimore  A  Ohio 100 

do  Pref., 6 100 

lio  2il,  pref 

Washington  Brancb lOO 

Tarkersourg  Brancb 10(1 

Boston  A  Albany 100 


107  >a  110 
112 
121>3  . 
108 
110 


105    , 
116 
108  Hi 
120 

72 

70 

51 
111 
HOG'S 
HOG'S 

J10\ 

!4^i 
119 


96 

toe's' 


Cler.  Col.  Cin.  A  Indianapolis.. 100 
Clev.  A  Mahoning  Val..  leased..  .50 

CU'V.  A  Pittahurgli,  guar.,  7 50 

Col.  Chic.  A  Indiana  Central. ..100 

Columbus  A  Hocking  Valley .50 

ColumUua  A  Xeula,  guar.,  8 50 

Concord 50 

Conconl  A  Port8moutli,guar.,7  100 

Couuocticut  A  Passumpsic 100 

Connoclicut  Hiver 100 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  314.. (50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  lirools 100 

Delaware  I.ai-k.  A  Western 50 

Denver  A  Rio  Grande 100 

Denver  So.  P.  A  Pacific 1 00 

Det.  I«iusiue  A  Northern,  com  .100 

do  do        Pref.  100 

Dul)Ui|ue  A  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  A  Ga.lOO 

E.astern  (.Miiss.) 100 

Eiustcrnin  N.  H 100 

Eel  River 100 

Eluiira  A  WiUlamsport,  5 50 

do  Pref.,  7. .501 

Erie  A  Pittsburg,  guar.,  7 50' 

FitcUburg 100 

Flint  A  Pere  Maniuettc 

do  do  ^Prcf 

Frankfort  A  Kokorao 50 

Oeorgia  Railroad  A  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 
Green  Bav  A  Miiuiesota  . . 

Hannibal  ASl.  Joseph 100 

do  Pref.,  7..  100 

Harrlsburs  P.  Mt.  J. A  L..  guar.,7.50 

Hlghhand  (Btreotj,  Boston 100 

Houston  A  Texas  Central 100 

Eluntingdnn  A  Broad  Top 50 


95 14 

21 
110 

136 

96 
120 

87i2 
150 


51 
ia3 

loo's 

10«:ii 

'  si's 


1858 

47 
96 


2II4 
112 

'  97" 

125 

88 

158 


109 


83 


62 


53 


153»«  15314 


122 

123 

5036 

5013 

901a 

90>a 

46I3 

47 

175 

31 

781s 

82 

^56 

11 

4513 

90 12 
34 
67 
146 
23 
80 
23  Tg 
3778 

i27" 

212" 


x564=8    643i 

t::::::::::: 

27        27Tg 
J20%     21_ 


26=8 


lis 

3>is 
5 

:i27 


18:) 
120 
117 
15J 


163 


11    I 
73    1 

52 

nils' 

toils 

101 

III4 
514 
121 


do 


do 


361.1 

6 
129 


:85 


164 


Illinois  C<'Utral IOC 

Inillana  Bloouiington  A  Western. .. 
Intcniational  A  Ot.  Northern..  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mail.  A  Ind'p's,  I'sed.  7..100 

.loliet  A  Chicago,  guar..  7 100 

Kansas  City  Ft.  SoottA  Gulf...l00 

do  do  Pref.  100 

Kansas  City  Lawrence  A  80  . . .  100 

Kansas  A  Nebra.skn 

Keokuk  A  DCS  Moines 100 

do  Pref Hh) 

Ijvke  Erie  A  Western ICJO 

IjikeSliiue  A  Mich. 80 100 

Lcliigh  Valley ,50 

Little  Rock  A  FortSinith 100 

Little  Miami,  leased.  8  guar..  ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  A  Mo.  Riv.,  Com 100 

do  Pref.,  guar.. 

Ix)ulsvllle  A  Nashville 100 

Louisville  New  Albany  A  ChielOO 


Lvnn  A  Boston  (street) 100  108      110 

,\facon  A  Augusta ■  •■■ 

.Maine  Central 100 

Manchester  A  Lawrence loo 

.Manhattan  Bi-ach  Co 100 

Manhattan  Railway ..100 

Marietta  A  Ciuciuuati,  Ist  pref. ..50 
do  '2d  pref.. 50 

Memphis  A  Charleston 2.5 

Metropolitan  (street),  Boston  ...50 

Metropolitan  Elovated 

Michigan  Centi-al 100 

Middlesex  (street),  Boston 100 

Midland  of  New  Jersey lOO      -0 

.Mine  Hill  AS.  Haven,  leased.... .50 

Missojiri  Kansas  A  Texiis 100      44=8i 

Missouri  Paeilic 100      92     |. 

.Mobile  A  Ohio  RR.,  a-ssented. . .  100      '2 1  % ;    2 1 4* 

Monis  A  Essex,  guar.,  7 .50    121     ;1^;< 

Nashville.  Chat.  A  St.  Lotus 25       in^     ibU 

Nashua  A  I.owell 100    140 

Nashua  A  Rocliestor,  guar.,  3. .  100      61 

Naugatuck 100 

Nesiiuehoning  Valley,  leased,  10-50 

New  Haven  A  Northampton 100 

New  Jei-sev  A  New  York 

N.  I.,ondcin  Nortlicrn.leascd.S.lOO 

N.  Orleans  iMoliile  A  Texas 100 

N.  Y.  Central  A  Hudson  Riv 100 

New  York  Elevated ■ 

New  York  A  Harlem 50 

do  Pref 50 

N.  Y.  L.  Erie  A  West 

95    I  do  Pref 

43       New  York  A  New  England 100 

24 12   N.  Y.  N.  Haven  A  Hartford 100 

33's   N.  Y.  Ontario  A  Western 

20%  do  do  prof 

601s  New  York  Providence  A  Bos. .  .100 

ISO's   North  Pennsvlvaiila 50 

100       North  A  South  Alabama..^ 

180       North  Wisconsin 100 

Northern  Central -50     54-'>'4 

Northern  New  Hampshire 100      8912 

Northern  Paeilic,  common 100      SS's 

do  Pref 1<T0      ae-'e 

NorwichAWorcester,lea8ed,10- 100    144 
Ogdensbnrgh  A  Lake  Champ.  100      22% 
140%  d6  Pref.,  8.  .100      79% 

142    '  Ohio  Centr.1l 100      23% 

41%   Ohio  A  Mississippi 100      37% 

48''«  do  Pref 100      95 

99    ;  Old  Colony 100    126% 

81a  Oswego  A  Syracuse,  guar.,  9..  ..50 

100      P.anama 100    210 

Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref .50 

Peoria  Decatur  A  Evansville  ..100 

Philailelphia  A  Erie 50    . 

Philadelphia  A  Reading 50      26  ij 

do  Pref;,7 50  J 

Phila.  A  Trenton,  leivsod,  10. . .  100  - 

Pliila.  Germ'n  A  Nor.,  i'sed,  12.. ,50  51OS 

Pliila.  Wilmington  A  Bait .50    571ia 

Pittslmrgii  Cincinnati  A  St.  L...50    

Pittsb.  A  Conncllsville,  leased.. .50       10 
Pittsburg  Titusvillo  A  Bull'alo. .  .50    51914 
do  do  pref.      23 

56       Pittsb.  Ft.  W.  A  Chic,  guar.,  7.100    127 

do  Special.  7.100    

Portland  SacoA  Port6iu.,l'sed  6 100    ill 
Port-sm'th  Gt.  Falls  A  Conway. lo;.      19% 

Providence  A  Worcester 100    115 

RensselaerA  Saratoga 100    124 

Reimblican  Valley,  deferred...  100      98 

lOSis'lOO      Richmond  A  Danville 100   x86 

80    I  83       Richmond  Fred.  A  P 100      65 

do  do     Guar.  7. ...100    114 

Richmond  A  Petersburg 100    x90 

38       Kichmond  York  Kiver  A  dies 

8S       Konie  Watertown  A  Ogdensb.  .100 

55       Rutland 100 

do         Prof., 7 100 

St.  Joseph  A  Western 
St.  Louis  Alton  A  Terre  Haute. 100 
143    I  do  do  Pref.  100 

25     i      Belleville  A  So.  111.,  pref 100 

83       St.  LouisI.M'uA  South.,as8eu'dl00 

30    '  St.  Louis  A  San  Fran 100 

do  Pief 100 

i  do  lstpief..lOi 

lOis    H14'  St.  Patil  A  Buluth 100 

4812    49%  do  Pref 100 

103%  104       St.  Paul  Minn.  A  Man 100 

Seaboard  A  Roanoke 100 

131  do  Guar 100x105 

South  Boston  (Street) 50      63 

9      South  Carolina,  assessm't  paid. 100      21 

■pref...50'v  12%    13%  .Southwestern, Ga.,  guar.,  7 100 

"•■ 127       Syracuse  Bingh'ton  A  N.Y... .100 

45%'  Summit  Branch,  Pa -50      21% 

I  Torre  Hatite  A  Indianapolis 50 

63       Texas  A  Pacitle 100      42 

Toledo  Peoria  A  Warsaw 100 

1.10  do  do         Ist  prof.  100 

74  do  do         2d  pref..  100 

127       UuitedN.  Jersey  RR  AC.  Co.. 100 

91       Union  Pacitle 100 

26%    VeruKUit  A  Canada,  leaflod 100 

13''8   Vermont  A  Mass.,  leased,  6 100 

Vicksburg  A  Meridian 

42%    Wabash  St.  Louis  A  Pacific 100 

1383s  do  do  Pref. 100 

57'-.,    Warren  (N.  J.),  leased,  7 50 

6414   Westchester  A  Phila.,  pref 50 

134%    West  Jersey 50 

West.  Maryi.and 

32       Wilm.  Columbia  A  Augusta 

Wilmingt'n  A  Weldou,  leas'd,  7.100 

Wisconsin  Central 

87%    88  do  Pref 

60       60      Worcester  A  Nashua 100 


37% 
SO 
50 
34 


144 
2II4 
81 
30 


130 

71 

5     8% 


I26I4 
44% 
50 
64 


1-20 

73% 
124 

90% 

24 

13% 

'42% 
13814 
5.57 
64 
134 


182ifl 

■73" 

'  '20  * 

19% 

28 


112 

20 

120 

i  38% 
}  871a 
(  70 


92 


30 

6 

30 

23 


30 

5% 
29% 
21 
40 
111% 
60 
53 

4314I 
63 

Ogij'lOO 
i   36 

76     I 

77%l  77»a 

103    1 1 12 

115 

65 

25 


llliU 
60 


45% 
6314 


22 


180 

112% 

113 

10 

15 

125% 

128 

6 

8 

-15% 

454t 

SO'fl 

87 

112 

120 

30 

8»8 

9 

65 

71 

7.5 

85 

18 

18M 

35 

40 

62% 

63 

•  Price  aonilDBl;  no  laletr«a*acUo!u.   I  The  paroUasisr  also  pays  acorael  laterasti    tra.Loido-1.    Illn  A-=36erdaia    §  <ju3ta1ilrar«a!»Te. 
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GENEIiA.L    QUOTATIONS    OF    STOCKS  AND    BONDS— Conti.vobd. 
For   Explanation*  4e«  Notes  at  Head  of  First  Pase  of  (laotatlona. 


Canal  Stocks. 


CANAL  BONDS. 

Allierniitrle  (k  Clics.— 
l8t,  78,  1009 J&J 

Chesiip.  &  Delaware— 
1st  iiiort.,  <i8,  '8(i  JiSi  J 

Cbcsnpi'iiko  ik  OUid— 

e»,1870 Q.J 

"Delawnrp  Division— 
C8,  1878 J&J 

Delaware  &  IIuilsoii— 

78,  18!)1 J&.I 

IstfXt.,  1891. .M&S 

78,1881 JAJ 

Coup.  78.  1891.  A&O 

Ecg.  7a,  1894..A&0 

l8t  Pu.D.cp.,7»,M&S 

do        ret;.  7»,lI>tS 

Jaiue.s  Riv.  A:  Kau.— 
1st  niort.,  (is. .  .M&N 
2diiiort.,  (Sk..  .MvfeN 

Lcliigh  Navigatlou— 
6s,  rcB.,lSS4....Q-J 
KR.  (is,  leg.,  '97.q-F 
De1).69,  rci!.,'77.JiiD 
Coiiv.(is,r('K.,'82J&D 
do  Cs.f:.,r^'.,'i)t.M&.s 
6s,g.,ip.itr^'..'97.I&D 
Coiis..M.,19a7»J&D 

Louisville  *  Portl.— 
3d  moit.,  Cs,  1881. 
4tli  moit.,  Cs,  188(1 

Morris- 
Boat  rn,reg.,'85AAO 
New  mort 

Pennsylvania — 
6s,  ooiii).,  1910.. J<W 

Bcluiylkiil  Nav.— 
l8tM.,6s,  1897.Q-M 
2d  M., 09,1907.. J&J 
Mort.  6s,  cp.,  '95  J&J 
68,  iinp.,cp.,  '80  M&N 
68,bt&cttr,1913M&N 
78,bt&car,1915M&S 

Busqucbanna — 
68,  coup.,  1918.. J&J 
7e,  coup.,  190ii  .J&J 

Union, Ist  6e.'83.M&.N 

CANAL  STOCKS. 

Chesapeake  &  Del... 50 
Del.  &  Hudson....  100 
Del.  Div.  leased,  8.. 50 
Leliigh  NavlKation.SO 

Morris,  guar.,  4 100 

do  pf.,guar.l0..10O 

Pennsylvania 50 

BcbuylkiU  Nav 50 

do        do  pref.50 

BusqiieliariTift 50 

JHISC'LIi.l.NEOfJS 

BO.\DS. 
Amer'n  SS.C'o.(Pliil.)— 
68,  R.  C.  1896..  A&O 
Bait.  GaeLigUt  Os.... 
Canton  (lialt.l— 
£68.  >r.,  1904.  ..J&J 
Mort.  Gs.K., 1904  J&J 
Uu.  RR.,l8t.  end. ,0s. 
do  2d,eud.  6s,j;.H&i; 
Colorado  Coal  &  Iron- 
ist consol  6s 

Equitalile  Rl.  Es.  inort. 

Gold*  Stock  Tel 

Mariposa  Oold  L.&M.- 

Cons.  M.,  78. '80. J&J 

Mercantile  Real  E.state 

Oreg.R.&  N.  lst,U.'i.J&J 

Pullm'n  Palace  Uar~ 

2dserips,8s,'SlM&N 

3d  series,  8s,'87F&.\ 

4tb  do      Ss,'92F&A 

Deb'nt're,7.i,'88A&0 

8tlg,7s,g.. 1885  A&O 

St.CHiarle.'i  Uridge,7-Ss 

St.  L.  Bridge  &  Tun- 

Ist,  7s,  g..  192y.A&0 

Reconstruc.  certfs. . . 

Spring  Valley— 

W.W.,l3ts,190G.M&S 
Western  Union  Tel.—  | 
78,  coni).,  1900..M&N 
7s  reg.,  1900. .M&N 
Sterl'tf  69.  1900.M&S 
msc  L,  L  A  N  BO  U  S 

STOCKS.  I 

Am.  Di8t.Tcl.(Balt.)25l 

Boston  Lanrl lo' 

Boston  Water  Power. . 
Brookllne  (Mass.)I.,'d5 
Canton  Co.  (Bait.).  100 
Cent.  N.J.  L'd  Imp.lOO 
Oln.  &  Cov.  B'dge  prel'. 

Loiiiavlllc  Biidge 

McK.-iy  Sew'g  MacU.lO 

Maverick  Land 10 

N.E.Mtg.Sccur.fBost.) 
N.IIanipslilrc  Land  2.t 
N.Y.  Loan  &  Iinp't  1 00 
N.Y.&Te.\.Ixl.,Lim.  50 

Land  scrip 

O.  Dominion  SS.Co.lOO 
Oregon  Ry.&N.Co.lOO 
PaciUcMail  SS.Co.lOO 
PuUni'n  Palace  CarlOO 
StLouLs  H'dge.lstpref 
St. Loiiis  Tunnel  RR.. 
St.  Loais  Tiaoijter  Co. 

Sutro  Tuiuicl 10 

EXPKBSS  Sr'CKS 

Adams 100 

American loO 

United  .States 100 

Wells,  Fargo  &  Co.  100 


Bid. 


63 
94 


110 

ioi' 

llSlfl 

11512 
120 


Ask. 


115 


111»2 

109 

114 


.16 


125 


106 


90 

103 
75 
40 
60 
60 


91?i 

37's 


165 's 


JIG'S 


110 
103 

115 
115 
116 
105 

100 

101 


MlSCKLLANKOUS. 


Bid. 


106% 


08 


105 
76% 


70 


70 


92% 
38 


71>j 
25 


75 
8138 


1.10 

145 

60 

240 


125 
375 


103 
66 


Ask. 


62 


30 


81  I 
81I.J 


135 

75 


140 


104 


103 


100 
lOHhi  109 

102  103 
110  112 
I15I2  110 
107 '4  107 12 


1011-2! 

riu 
;i08 

110 

11614 

116 
[104 


9'e 
414 


20 
150 

"26  ii 

3'8 

109 

4 

84 

30 

24 


5(1 -Js 
12!.% 
:67 
!!»0 

50 

120 
631(1 
521s 


101 


110 
110 


11612  !■ 

116"2 

107 


10 

8 
10 

4'« 
5313 
30 


2712 

4 
109 12 

414 
80 


.50  Hi 
130  i 

71  1 
95  I 

■■■i% 

121  ' 
6413 
53 


IIGI4  118 


101  , 

06ie, 


17  20 
795  800 

3iii4  31 

110  (112 

xioa  102 12 

145.%  116 

70  I  80 

89  90 
120  123 
135i2'l36 


I    rei.RGHAPH 

STOCKS. 

lAniciican  District. 100 
lAnicrican  Union  ..100 
lAtlantie&  Pacltlc..25 

Franklin 100 

tiold&  Stock 25 

;intcrnation1  Oc'n.  100 

Mexican 100 

Sotitlicrn  &  Atlantic 

IVesicrn  Union....  100 

TitiJsr  co.>s 

STOCKS. 

Bionklyu  Trust : 

Cintrii] 100 

Kqullable 100 

Fai  nioi  8'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &lnd.l00 
N.Y.  Life&  Trust. .100 
Real  Estate  Trust.  100 

Union 100 

Unlte<l  -States 100 

UAS  STOCKS. 

Baltunure  Gas 100 

do  certs... 

Bait.  Consol.  Gii3 

Consumers'  Gas.  Bait. 
People's(j.L.ofBalt.25 
Boston  Ga.sUght...500 

East  Boston 25 

South  Boston 100 

Brookliiu-,  Mass...  100 
Cambridge,  Mass. .100 

Chelsea,  M;is8 100 

Dorchester,  .Mass. .  100 
Jamaica  Pl'u.MusslOCI 
Lawi-ence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.>faUl.&  Melrose. ..100 
Newton  &  Wat'u  ..100 

Sahun,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan.  B'klyn. 
."Vassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WillianiKirg,  B'klvn  50 
Charlcst'u,S.C.,Ga8.25 
Chicago  G.&  Coke.  100 
Ciudinuiti  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hol.ok'n  20 
People's,  Jersey  C. . 

Louisville  G.  L 

.Mobile  Gas  &  Coke.   8 

Central  of  N.  Y ,50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
.Metropolitan,  N.Y. 100 

.Municipal 100 

Mutual  of  N.  Y....100 
Now  York,  N.Y.... 100 
N.  Orie.insG.  L.  ..100 
N.  Liberties,  Pliila..3B 
Washington,  Phila..20 
Portland,  Me.,  G.  L.50 

3t.  Louis  G.  L .50 

Laclede,  St.  Louis. 100 
Oaion(U-lct,.-it.Loul3  50 
San  Francisco  G.  L- . . . 
MANCFACT'ING 

STOCKS. 
Am.B.H.b.M. (Pa. 1121.2 
Am.  Liiiou  (Fall  Riv.) 

.\mory  (N.  H.) 100, 

Amoske.ag  (N.H.)  1000  2005 
Androscog'n  (Me.).lOO  X120 
Applctiui  (Ma,ss.) .  1000;  1 1 15 
Atlantic  (Mass.). .  .100  xl47 
B.arnaid  Mfg.  (F.  R.)..|  ViO 
Bartlett  (Mass.)...  100      98 

Bates  (Me), 100[x2C0 

Boott  Cot.  (.Mass.)  I000:2012H 
BorderCityMfir.  (F.R.)|  140 
Boston  Co.(Mas8.)1000  1600 
Boston  Belting. ...100 
Bost.  Duck  (Jlass.)700 
Cambria  Iron(Pa.)... 50 
(;Uicopee(.Ma.ss.)  ..100 

Cocheco  (N.H.) 500 

CollinsCo.  (Conn.). .10 

Conthieutal  (Me.).  100 

Cres't  Mills  (F.  R.)  100 

Davol  Mills  (F.  R.)  100 

Dougl's  Axe  (.Mass)100 

Dwight  (M.1SS.) 

Everett  (Ma.ss.)...100 

Fall  Riv.  Iron  W.  lOOII 

Flint  Mills  (F.  R)  100 

Franklin  (Me.)....  100 

Great  Falls  (N.  I1.)1()0    120ia  T-'lL 

H.aniilton  (Ma.ss.)  1000  xll2o;1150 

Hartf.  Carpet  (Ct.)lOol  276    ;280 


Hl8CKLLANeOl-|. 


Bid. 


A«k. 


110 

xll5 

.5001x710 

123 

1025 

93 

xlOO 


1310 
133 
930 
148 


185 
29 


93 
17 


86 
1200 


9214 
39 
25 
13 
7's 


29% 


Hill  (Me) 100  X  97 

Holyoke  W.  Power.lOO  235 
Jackson  (N.  H.)..100()  12'20 

Kcarsarge KK)    

King  Philip  (F.  R.)  100    l'2o 

Laciuiia(Mel 400    550 

Lancaster  .M.(N. 11)400  8iOx 
Lawrence  (Ma.«s.)1000  1675 

Lowell  (Mass) 090    945 

Lowell  Blcachery.200  x2.50 
Lowell  Macli.Sbop.500  740 
Lyman  M.  (Mass.) .  100  1 1 4 
Manchester  (N.H.)  100  xl85 

.Mass.  Cotton 1000  1263 

Mechanics'  (F.  R.)  1001  1'23 
Merchants'  (P.  R  )  100  175 
Morriiiiack(Mas8)1000  1615 
iMiddlosex  {.Mass.).  100    2.50 


NaaUnn  (N.  II.). ...500  740     7.50 

iNannikeag  (Ma8H.)100  xl'20   |125 

iN.E.  Glass  lMa88.).375  76       80 

Newmarket x505    510 

PacIHe  (,Ma»8.)...1000x2500  2600 

,Pcppcrell(.Me.)....50O  970     980 

Rich.  Bord'iKl'.R.)  100  93       95 

ItolKison  (F.  IJIv.)  1000  «'25 

.■fagamoi((F.  Riv.)  100  133      133 

riarmonralls(N.II.)300  x385     400 

.■<andw.<;iass(Mass.)80  30       60 

.sho\e  (Fall  Riv.).  100  I'JO      123 

.siade  (Fall  Riv.)..  100  108      110 

(.Stafford  (Fall  Riv.)  100  125      

rttnrk  Mills(N. II. 11000  xl290 

i;rocums.-li  (F.  R.).  100  130 

llTU«rndlkc(Mii89.)1000  925 

1 1 Treiiiont&  S.(.M:ms)  100  147 

I  Troy  C.  &  W  ( F.  R.)  .".OC  1 000 

Union C.Mt.  (F.R.)  100  175 

UiilonMfg.(M.l.i 23 

Wampaiioiig(F.R.)  100  175 

Wasliiiigfn(.'»Iass.)100  x90 

Weed  S.w.  M'e  (Ct.)2.")  14 

Wcctainoo   (F.  R.llOO  110 

WUllm'tic  Llnen(Ct)2.-  83 

York  Co.  (.Mc.l 7.50  1250 

.OOAI.,  &■  mSCBL,. 
RIININU  STOCKS. 

.\merlcan  Coal 2r 

Big  Mountain  CoallO 

Buck  Mimnt'n  Coal. 50  }  45 

Butler  Coal '25 

lOanieron  Coal 10 

ICaribou  Con.  Miu'g.  10  214 

i(^ent.Ariz<uia  .Miu.lOO  412 
Clinton  Coal  &  Iron. 10 

Colorado  Coal  &  T.  100  92 

Consol. Coal  of  Md.lOO  35 
Cumborl'd  Coal&I.lOO 

I>(^Hdw6t)(l  Mining 

Excels'r  W.&M.Co.lOO  6% 
George's  Cr'k  C'l  (Md.) 

IlomesUike  Miu'g.  100  29 

Uioust  Mt.  Coal 50 

Marip'saL.&M.C.allOO  if) 

do          pref.lOO  h 

.Maryland  Coal....  100  24       26 
Montauk  Gas  Coal. 100 
New  Central  Coal ... 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 

N.Y.&Straits.C.&MOO 

Ontario  Sil.  Miu'g.  100  33       34 

Pennsylvania  Coal. 50 

Pilot  Knob  I.  (St.L)  100 

Quicksilver  Miu'g. 100 

do  prof 

San  Juan  Sil.  Min.lOO 

S.  Raph'18il.,Mob.lOO 

do  pref.lOO 

Slianiokin  Coal 2.5 

Siu-iiig  .Mount.  Coal. 50 
jStaiid'd  Cons.  G.M.IOO 
.  Westmoreland  Coal. 50 
Wilkesli.Coal  &I..100 
[BOSTON  miNING 
STOCKS.  J 

Alloucz 23  4% 

Atlantic 25  18i<i 

Aztec 23  1 

[Blue  Hill 'Me.) 10  33j 

iBmnsw'k  Antimony. 5  IS 

'Calumet  &  Hecl»...25  237 

I  Catalpa  Silver 10  214 

Central 25  45 

Contentment  Silver  25  '25c. 

Copper  F'ls,as8t.pd.50  17 

Dana 25  <15c. 

Dawson  Silver 20  *   3c. 

Dougl.os  (Me.) 5  212 

Duncan  Silver 20  3^* 

Franltliu 26  16% 

llarsliaw  Silver 6 

Humboldt 25  50c. 

Hiiiigariau 25  30c. 

Huron 25  5I3 

International  Sllver20  4.ic. 

Manhattan 25  40c. 

MesnardJ 25  IH 

150    :, Minnesota 25  214 

775      INational 25  2^8 

1014'IO.sceola 25  38 

70    1  Pewabio 25  23 

78    !  Phenlx 23  314 

I12i3'lpoutiao 25  70c. 

117     iQuiney 25  41 

'20    I  Ridge 25  6'8 

125    1. Rockland 25  

j  I  Silver  Islet 25  33 

!  Scar 25  2 

'  Sullivan{Mc.)Sllver  10  5 

Superior 25  

Winthrop 25  43c. 

(iOLD<V:HII,VBK 
I  nilNINCi  STOCKS§ 
!  (N.  Y.  &  SAN.  FRAN.) 

I  Alice 7 

: ;  Alpha  Cou.sol  G&S.lOO 

j|.\lta  Montana 100 

American  Flag 10 

Aiuio 10  '51 

tBaldMount -11 

iBassiok 100  

Becbtel -85 

Belcher  Silver....  100  

Belle  Isle 100  -40 

Belmont 

:Be8t& Belcher....  100  

Bodle 100  614 

Bonanza  Chief 1  '25 

Breece 25  '80 

Buckeye 5  '19 


MUCKLLANEOUS. 


63 

33 

215 

77 
13 


$6 


23 

i  ..... 


9S 
102 


98 
1260 
1230 


560 

870 

1700 

93.5 

260 

773 

115 

190 

1275 

120 

180 

1625 

2.55 


1-65 


80 
14 
54 

$10 

$12 


23I2 


5 
19 

lis 

4 

21 

200 

2% 
50 
50c 
IS 
50c 
10c 


iBuldomlngo 50 

iBnlUoii 100 

Bulwcr 100 

jCalaveriu 1 

,Caledimia  B.  U lOo 

iCalifoiiila 100 

Carb.  Ulll 10 

.Centennial 

Cherokee 10 

|Chi-ygollto .50 

iChollur 100 

(Mlnuix 10 

jCousol.  Ini|H'rlal  ..100 
iConsol.  North  Slope.. 

I i Consol.  Pacific 100 

\  Consiil.  Virginia...  100 

IjCopper  Knob 1 

Crown  Point 100 

Dabloiiega 1 

Dundenbcrg 10 

Duukiu 

Diirango .5 

Emp.  Utah 100 

Eureka  C<mi8o1 100 

Father  Dc  Smet . .  100 

Finiiiey 1 

Frecland 25 

Gold  Placer 23 

Gold  Strike 

Goodshaw 100. 

Goidd  &  Curry  8..  100 

Grand  I'rlze 100 

Granville  (iold  Co. ..  1 

Great  Ea  stern 1 

Green  Mountain 10 

Hale  &  Nureross.  .100 

Hiirshnw 

iliuhl.and  Chief 

Horn  Silver 25 

Hortcuse 10 

Huklll 5 

Icdependence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

Leadvillo  Consol 10 

Leeds 100 

Leviath.an 100 

Little  Chief 50 

Little  Pittsburg 

Lowland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

M.ay  Belle 100 

Mayflower 10 

Mexican  G.  &  Sllv.lOO 

Moose 10 

Mono 100 

iNaviyo 100 

iNew  Philadelplua r 

N.  Y.  &  Colorado...  20 

Noonday  

North  .Standard. . .  . 
Northern  Belle.... 100 

O.  K.  &  W 

Overman  G.  &8...100 

Patagonia 

Penobscot 3 

PUimu« 10 

Potosi 100 

Rappahauock 1 

Red  Eiep'jant 10 

Rising  Sun 5 

Robinson  Consol..    -50 

Sacramento 10 

Sant.a  Cruz 

Savage  Gold&  Silv.lOO 
Sierra  Nevatla  Silv.lOO 


Bbl.    Ajfc. 
4-OOi  «^tA 


•08 

•<» 

•60 

1-50 

I-4BK. 

•12 

•Ufc- 

S^OO 

'fO»- 

10 

•23 

"l-35 

2-30 

■80 


1-00 
•01 


4  65 


4^00 

12% 
•30 

1-40 
•26 

320 
•10 
•27 

8»3 
■50 


-3» 

1-7*. 


■0« 
•Sfc. 


tltMK 
13 

•SOc 
1-Mk- 

-ai»- 

3-3». 


•f 


-80 
2-00 

•10 


■22 

■Z5 


vzo 

"•75 


■60 
■56 


•8* 


•3ft 


■a» 


l-OOt 
V-40 


1-50|  1-SS 

•Viol; 


•45i 
1-65 
7'a 


2'f,|j8ilver  Cliff 50 

4    liSilvor  Nugget 

17      [Sir  Roderick  Dhu  ..10 

6 14  South  Bodle 

1 .001  j  South  Buiwcr 

50c.i  South  Hltc 25 

6    ijSpring  Valley 1 

50c.   Standard  Consol. . .  100 
50c.  llSiandliy 10 

1%  iStormont 10 

3-2;;TeI.  Con... 

25e,iTioga 100 

381s  .Tip  Top 100 

23iii  ITiinity 10 

4    I.Titscarora 100 


Sia 

2^7 
-131 
■15 
■23^ 
•30 
•42 

■  -22 


80c. 

411-2 

7 
23c. 
35  Vi 

2>2 

G 

25o. 
50c. 


8 


1-75 
■27 
■56 


Unadilla 

Union  Consul 100 

V.doW.G 10 

Wales 

Willsblre 

BANK  S-rOCKS. 

BAl.Tl.MORE. 

Bank  of  Baltimore  100 

Bank  of  Coramerce-25 

Chesapeake 25 

Citizens' 10 

Com.  &  F.arr.ers'.lOO 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch .  .40 
Farmers'&Pianters 
First  Nat.of  Bait..  100 
Fraukliu 12'j 


•I2I  German  American 

Howard 1, 

Marine 30 

Mechanies' 10 


•03, 


Merchants' lOCH  12.5 

National  Exoh'ge.  100 
|Poople'8._. . .  ...... ..25 


608  Second  National  ..100 
•27;;Third  National.... 100 

1^00  lUnion 75 

•20  IWestern 20 


300 
400 


■5» 

l^T* 
8>». 

2-as 


■Si. 

"■»»- 


■09 
■54 


«■«> 
■«(k 

■s» 


■9& 


1" 

t27>9T 

15    I  18 


15 

IS^k 

110 

lis. 

31 

3I«to 

45 

4^>a 

4012 

41U, 

125 

ISO 

7-'^ 

ft 

103 

lift 

9V, 

10 

33 

35. 

ii's 

la- 

125 

-; 

21 

105 

iew" 

78 

s^ 

29  ■y 

a» 

•Prloo  nominal;  n3'rT3  transactions.      I  The  purchaser  alsa  pays  accrued  Int.      xlaLoaiou.      J^uo  atlou  per  gUarc. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concludbd. 
iPor  BxpIaaatloB*  See  Notes  mt  Heaa  of  FIret  Pace  «r  (InotatlonB. 


Bauk  Btoou. 


Bid. 


BoaroN. 

AtUuUe 

AtlM 

Blaekaiime 

Blux  mil 100| 

Boctoii  Nat 100 

BoTl^idU 100 

BriKbtoD.  (Nat.)...10O 


I'onlriil 100 

niy 100 

UoIumlilMI 100 

Oonunerce 100 

Oommonweelth  ...100 

Oontlnratal 100 

iMglt 100 

EUot 100 

SxebwiKe 100 

Brerett 100 

Fueoll  Ball 100 

rint  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hldedc  Iyeatber...lOO 

HowHnl 100 

Msniifnctnrcrs'..  .100 

Markpt 10<» 

Harket(BrlKliton) .  100 

Mkssachuiietts 2.V) 

Maverick 100 

Merhiiiik-a'  (So.  B.)1(>0 

Mercliamlliie 100 

McriOiiintg' UK) 

Motri>|>i>lltan 100 

Monumout 100 

Mt.  Vt-ruon 100 

Not  England 100 

North 100 

North  America....  100 

OldBnaton AO 

Pad  III' 100 

People'* 100 

Bedemptlon 100 

Bepu:>llc 100 

KOTere 100 

Kookland 100 

Second  Nat 100 

Seooritr 100 

Bbawmut 100 

Bboe  Jc  Leather 100 

State 100 

SolTolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Wasbin|;;t4>n 100 

Wobstpr 100 

BROOKLYN. 
Atlantic  (State).... 

BrookhTi 

First  ^^atlonol 

Fulton 

City  National 

ConimiTcial 

Lonj;  Island 

Manufacturers'.  ... 

Media  uiM' 

Nassau 

Brooklyn  Trust 

CHAKLE8TON. 
B"*  of  C'ha».(NBA)  100 
First  Nal.  Chas..  .100 
People's  National.  100 

CHICAGO. 

OomniiTclal  Nat. ..100 
Com  Kxrii.  Nat..  .100 
FlfUi  National  ....100 

First  National 1(X) 

Hide  iiud  U'atlier 

Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  Illinols.lOO 
Northwestern  Nat.  100 

Union  National 100 

UiuStoek  Y'lls  Nnt.lOO 

CI.VCINNATf. 

Citizens'  National 

First  National 

Fourth  National 

German  BaiikinKCo. 
Merchants'  National 
Nat  Uit.A-Hk.ofc'om 
Seconil  National .. 
Third  National.... 

HAKrKORD. 

^tna  Nat l(X) 

American  Nat..  .  50 
Charter  Oak  Nat.  100 

City  Nat 100 

Coimpcticut  Rirer.  50 
Far.  A  Mcch.  Nat.  100 

First  Nat loo 

Hartford  Nat lOO 

Mercantile  Nat..  ..100 
national  Kxohange.50 

Phoenix  Nat loo 

8t«'e  • 100 

LOiri.SVlLLK. 
Bank  of  KentnckylOO 
Bank  of  I.<pulsvillcl00 
atlxens'  National.  100 
a*/ Nat 100 


Ask. 


im 


.100  l.^3   , 

lOO'   1-J.'.>«il27 
100    116>S  118 


Falls  CItv  Tohii'ccoido 
Fanners'^ of  Ky  ...loo 
Fanners' 4  DroT.. 100 

*lrst  Nat 100 

German  Ids.  Co.'s.10O 
German loo 


10.% 
116>s 
114>* 
103 

00 
160 
11'2 
120 
1«0 
12J 
110>« 
115 
117's 
1134 
Ul 
1124 
127 
201 

90 
106 
1214 
109 
12m 
117 
1194 
1074 
1074 
130 
117«| 
225 
1'21 
110 
143 
110 
1804 
110 
1.W4 
1304 
U24 

eii^ 

1124 

100 

1414 

128 

120 

130 

15m 

185 

1204 

1134 

121 

123 

106 

103^ 

121 

148 

1334 

112 

140 
112 
2-20 
100 
240 

70 
100 

98 
180 
16(1 
130 


115 
200 

133 

73 

137 

101 

35 

127 

123 

163 

133 

76 

167 

lit 

138 

84 

I'Jl 

119 


95 
101 
130 

90 
102 


1054 
117 
1154 
1024 

i«3'  I 
113 
1204' 
150  I 
123 
1-20  I 
1154 
118  I 
11441 
1414! 
1134 
1274' 
203 
100 
1064 
1224 
110 
123 
118 
120 
108 
108 
133 
1184 
2254 
125 
1104 
144 
112 
181 
112 
1.>1 
131 
1134 
(il% 
113 
161 
143 
1284 
121 
133 
152 
200 
121 
116 
1214 
124 
108 
104 
1214 
149 
1364 
11214 


Bank  Btockk. 


Bid. 


117 
230 
UO 
260 


103 
100 
183 
170 
140 


97 

106 

106 

175 

140 

210 

100 

75 

90 

200 

117 

210 



129 

130 

200 

'206 

150 

100 

11? 

120 

150 

120 
205 

138 

75 

140 

103 

42 

129 

125 

166 

139 

79 

170 

113 


85 


120 
87 
954 


100 
104 


*  Prioe  nominal ;  no  late  transaoUous. 


Qerman  National.  100 

Kentucky  Nat 100 

LooiST.  Banking  Co.40 

Masonic 100 

Merehants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Third  ^aUonal....  100 

Western 100 

West-Flnan.Corp. .  100 
MOBILE. 

Bank  of  Mobile 25 

First  Nat 100 

Nat.  Commercial.. 100 

MONTREAL. 
British  N.  America.... 

Commerce 50 

I>omlnion 50 

Du  Pouple 50 

Eastern  Townships  50 

Exchange 100 

Federal 100 

Hamilton 100 

Hocbclega l'<0 

Imperial 100 

Jacques  Caroler...  100 

Uarltlme 100 

Merchants' 100 

Molsons 50 

Montreal 200 

Nattonale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

Vllle  Marie 100 

I     NEW  ORLEAN.S. 
ICanal  &  Banking.  .100 

'Citizens' 100 

lOemianiaNat 100 

I  Hibemia  Nat 100 

Louisiana  Nat..  ..  100 

I  Metropolitan 

Mntual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Onion  Nat loo 

NEW  YORK. 

America 100 

American  Exch'gelOO 

Broadway 23 

Butchers  &  Drovers25 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical ioo 

City 100 

Citizens' 25 

(3onimerce loO 

Continental 100 

(3om  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Foiu'th  National. . .  100 

Fulton 30 

Fifth  Avenne ioO 

Gallatin  National  ..50 
German  American.  .75 

Germania loo 

Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  <fc  Tr..  .100 

frying 50 

leather  Mauuf ts . .  100 

Manhattan 50 

Manuf.  &  Merch'ts  20 

.Marine 100 

(Market. loo 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
Mechanics'  &  Tr      25 

Moreairtile ioo 

Merchants' 50 

Merchants'  Excli'geSO 

[Metropolitan 100 

iNassau 100 

'New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
i Ninth  National.... 100 
|North  America  .       70 

(North  Elver 50 

|Oriental '25 

P»clflc ".so 

Park    • 100 

reojue  s 25 

Phenlx .' 20 

Republic ."." '  "ioo 

Second  National..  100 
Seventh  Ward....  100 

Shoe  &  Leather l(X) 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's..  40 

Dnion '    no 

PHILADELPHIA  S 
B  k  of  N.  America.  100 
Central  National. .100 

City  Natimal 50 

Commercial  Nat...  50 
Commonwealth  Nat50 
Consolidation  Nat    30 

£?M.'.^^i"''""8e  Nat.50 

Eighth  Nat 

First  Nat ibo 

Fanners'AMcch.N.lOO 
Glrarrt  National . .  40 
Kensington  Nat 50 


130 
195 
118 
121 
101 


103 
101 

25 

120 

96 

103 

136«i 

133 

93 
xlTO 

63 
133% 
108 

65 
1204 

95 


Ask. 
126 


200 
120 


Bank  Stocks. 


100 

132 
I0«l4 
105 
102 


100 


1034 
137 


9,^ 

113 

66 


Mannfactiire,rs'Nat.25 
Mechanics'  Nat... .100 
Merclianis'  Nat.. 
Nat.  H'k  roninierce..'K) 
Nat-K'k  (Jerinant'n.50 
!JNat.K'kN.Liliirtles50 
Nal.B'kltepulilic.lOO 
National  Security. 100 

Penn  National 50 

People's 100 

jPhlIadelphlaNat..lOO 

'Second  Nat 100 

Seventh  Nat 100 

iSlxthNat 100 

Southwark  Nat 50 

Spring  Garden 100 

22(1  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 
Canal  Nat 100 


1104 

U74 

104 

106 

1684 

16!) 

80 

81 

974 

98 

100 

104 

105 

1413i 

144% 

85 

90 

30 

41 

116 

121 

1024 

105 

1051-.! 

100 

1024 

ioH 

94 

95 14 

lo4 

107 

130 

133 

iH-H 

49  >4 

105 

110 

99 

101 

140 

143 

120 

128 

;107 

121 

144 

;iio 

;1791 

200 

107 

130 

•118 

;i50 

600 

:i20 

135 
360 


90 

;iio 


230 

;i3o 
;i50 
;i39 


120 
145 
72 
;1024 
104 
130 

I's'tf 
101 
140 


:iio 

110 


;i23 
i'ii' 


12s 


110 


110 

;i48 

270 
210 


1224 
98 


Bid. 
28 


Ask. 


201 


140 


66 

85 


x57 
xl59 


CascoNat 100x148 


98 


.24 


144 


80 


1i 


105 
146 


98 


110 


130 


112 


300 


104 
69 


125 
83 
60 


First  Nat 100 

Merchants'  Nat 75 

National  Traders'. 100 

RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Mcrclmnt.s'  Nat... 100 
Nat.  Bk  of  VlrginialOO 

Planter.s' Nat 100 

State  Biink  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce.. 100 

Commercial 100 

Continental 100 

Fiiiirtu  National  ..100 

!  International 100 

Mechanics' 100 

Merchants',  Old 
Merchants'  Nat  ...  100 
'M.  Louis  National. 100 
Third  National.  ...100 
; Valley  National...  100 

SAN  FRANCISCO. 

;  Anglo-California 

Bank  of  California. . 
iFiist  Nat.  Gold. ...100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..l00 
Nat.Gold  Bank&  Tr.  Co 

Pacific 

WeUs,  Fargo  &Co. 
FIRE    insvh'ce: 

STOCKS. 

BALTIMORE 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  &  M. .  100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .10( 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

M.iss.  Mutual 100 

Mercantile  P.  &  M.lOO 
Neptune  F.  &  M. . .  100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  ..100 
Washington 100 

CINCINNATI. 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise ....20 

Eureka 20 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'A  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN 

jEtna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient loO 

Phoenix 100 

Steam  Boiler. .  40 

LONDON.  "■ 
Commerc'l  Union  ..£3 

Guardian 50 

Imperial  Fire .'."25 

Lancashire  F.  &  L.  .25 
London  A8s.C0rp.i24 
Liv.  &  Lond.  &Globe20 
North'n  Fire  it  Life  .  5 
North  Brit.  A  Mer.  64 
Queen  Fire  &  Life..  .1 
Royal  Insurance...      3 

MOBILE. 
Citizens'  Mutual. ..100 


xl48 
xl09 
xl47 

24 
130 
1034 


130 
102 

332 
210 

98 
235 

90 

90 

5 

lOS 

iddia 


82 


93 


58 
160 
149 
149 
110 
148 

25 


INBDRANCE  STOCKB. 


101 


133 
110 


122 


7 
264 
304 

74 

4 
50 
11 

xl30 
xl20 
128 

79 
115 
1404 
160 

65 
134 
1164 
139 
1244 
120 
128 

71 
127 
149 

724 
140 
103 
160 
115 

90 
150 
140 
100 

140 

125' 
75 


x255 
23 
140 
270 
166 
127 
258 
62 

23 
72 
152 
84 
64 
21 
53 
634 
44 

3238 

65 


100 

275 

95 

100 


105 
1034 


133 


27 
32 

74 

5>8 

60 
12 

133 
125 
130 

80 
118 
143 
165 

70 
135 
118 
140 
125 
122 
129 

73 
130 
152 


100 


100 


125 
145 

237 

25 
142 
275 
169 
130 
262 

70 

26 
73 
153 
8% 
65 
214 
534 
644 
44 
3258 

70 


J  Last  prioe  this  month  preceding  Deo.  2.  {  (JuotaUon  per  share. 


Factors'*  Trad's'  Miit 

Mobile  Mutual 70 

Planters'  <Jt  Merch.Mut 
Stonewall 
Wash'ton  Fire  AM. .50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibemia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
NewOrleansIns.Ass'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mntual 

Teutonia 

NEW  YORK. 

American 50 

American  Exoh...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City .- 70 

CUnton....  ; 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemenis  Trust 10 

Frank.&Emp'ium 
German- American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad. .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar ■.  ..100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

I Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 374 

JNew  Y'ork  City 

N.  Y.  Eqiutable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacitic 25 

Park 100 

Peter  Cooper 20 

jPeople's 50 

Phenix  (B'klyn)  ....50 

■  ReUef 50 

Republic 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Trade,smcn'8 25 

United  States 25 

Westchester 10 

Williamsburg  City.  .50 

PHILADELPHIA.} 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual... 25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbermen's 50 

Spring  Garden 50 

Union 10 

United  Firemen's  . .  10 
RICH.MOND. 

City 25 

Merchants'&Mech.lOO 

Virginia  F.  &M 25 

Virginia  Homo 23 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

SAN  FRANCISCO 

California 100 

Commercial 100 

jFiromen's  Fund. ..100 

Home  Mutual , 

State  Investment.  100 

Union 1(K> 

Western 


Bid.  Ask. 


75 
50 
40 

85 
40 

1074 
1054 

594 

94 
x97 

324 


54I4 

994 

99 

33% 

574 

274 

1054 

110 


105 
195 


190 
180 


120 

58 
100 
200 
210 

95 
100 
125 

95 
105 
110 
160 
IflO 
112 
260 

60 
133 
170 

80 
145 

60 
112 

93 

65 
130 
190 

55 
108 
100 

75 
115 

70 
135 
100 
150 
160 

85 
120 
110 
1.50 
105 

70 
1.50 
110 
160 
108 
220 
113 
180 
105 


80 

70 
160 

60 
125 
115 

75 
115 
100 
120 
105 
200 


80 
55 
45 
90 
45 

109 
1064 


954 
09 

614 

574 
101 
102 

344 

58 


1064 


213 
200 


1-22 
140 


100 


102 


120 
165 
160 


140 

180 
87 

150 
65 


100 
70 


200 


115 
105 

80 
120 

75 
140 
110 
160 
165 

90 
125 
120 
160 


80 
165 

118 


226 


125 
85 
80 


120 
80 


105 


334 


122 
12 
284 

244 
104 
344 
26 
34 

35 
105 

100 
1074 

130 

98 
108 
1024 

95 
120 


126 


107 


130 
100 
110 

ioo" 

125 
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STATE,  CITI  AND  CORPORATION  FINANCES. 

The  iNVESTOBa'  Supplembst  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  pu'Aislied  on  the  last 
Saturday  of  every  other  month — viz.,  February.  April,  June, 
August,  October  and  December,  and  is  farnisfied  wilhvut  extra 
ehargs  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  ^2  per  copy. 

ANNUAI.   REPORTS. 

New  York  Central  &  Undson  Rtvcr  Railroad. 

(For  the  year  ending  Sept.  30,  1880.) 

The  brief  preliminary  report  of  this  company  ha.s  already 
been  analyzed  in  the  Chronicle,  but  the  full  report  to  the 
State  Engineer  contains  many  additional  details  of  interest. 

The  statistics  have  been  compared  for  four  years  in  the  usual 
comprehensive  form  used  in  the  Chkoniole,  and  the  tables  are 
presented  below.  In  addition  to  the  large  increase  in  gross  and 
net  earnings,  the  capital  account  is  also  changed  and  shows  an 
increase  of  $4,233,636  in  the  cost  of  road  and  ec[uipment,  of 
which  $952,197  was  for  the  purchase  of  the  Junction  (Buffalo) 
and  Syracuse  Junction  railroads,  which  had  previously  been 
leased,  $1,719,215  for  additions  to  equipment,  and  $1,400,861 
for  additions  to  land  and  station  buildings. 

The  chief  expenditures  for  land  were  :  At  66th  Street,  New 
York  City,  $685,389  ;  at  Buffalo,  $380,948  ;  at  Syracuse,  $28,232. 

The  expenditures  for  additions  to  stations  included  $144,471 
at  Buffalo. 

The  statistics  of  traffic,  earnings,  income,  &e.,  are  shown  In 
the  following  tables  : 

KOAD  ASD  EQniPMENT. 

1876-7.  1877-8.  1879-9.      1879-80. 

Miles  owned 740  740  740  756 

Miles  Is'd&contr'd..  2eO  278  '.'GO  258 

Total  operated... 

Tx>eoraotIve» 

Pass,  .niail&e  xpr.ears 
Freight  and  coal  cars 

OPERATIONS  AND  FISCAL  BESULTg. 

Operations—  1876-7  1877-8.  1878-9.         1879-80. 

PasRensirs  carried..  8,919,3-25  8,927,505  8,1^0,543  8,270,857 
Passeuger  mileage. .310,847.325  300,202,140  290,953,253  330,802,223 
Kate  1).  iiass.  i>.  luile    2'075  cts.        2-005  cts.         2'05  cts.  1-99  ctH. 

PreiKlit  (tns)  moved  6,351.356  7,695,413  9,015,753  10,533,038 
Fr'gfit  (tns)  milc'ffcM619948685  2042755132  2295827387  2525139145 
Av.  ratop.  fup.mile    1-01  cts.  0-91  cts.  0-79  cts.  0-87  cts. 

*  E.veliisivc  of  company's  freight. 

Earnings—                           $                       $  $ 

Passenger 6,570,816      6,022,956  5,953,102 

Freight 16,424,317    19,045,820  18,270,250 

Carservlee 1,057,114          888,462  1,023,037 

Mail  and  telegiaph..         332,420         447,779  501,109 


1876-7.        1877-8. 
$  9 

Passenger  and  baggage 

cars 1,704.144    1,628.293 

Trelght  and  other  cars.lO,115,tK)2  10,233,627 
•InglneerluKAagencles.  2,999,473    2,990,473 


21,275 


Miscelhiiieous 

iCoehester  A:  Lak«  On- 
tario Hailroad 

Buffalo  &  Niagara  Falls 
Railroad 

I..ewlston  Kallroad 

.Syracuse  .lunctlon  RR. 

.lunetlou  RR.  (Buffalo) 

Saratoga  i  II.  R.  RR..   2,000,000 


1878-9. 

« 

1.514,293 

10,294,022 

2,999,473 


1879-80. 

9    ' 

1,412.292 

11.863,187 

2,999,473 


150,000       150,000 


658,922 
400,000 


658,922 
400,000 


150,000 

658,922 
400,000 


2,000,000      2,000,000 


l.>0,000 

6.58,021 
400,00A 
732,297 
219,900 
2,000,000 


ToUls 99,142,409  99,894,096  100,773.417  105,007,953 

The  balance  sheet,  in  detail,  is  as  follows  : 

ASSETS. 

Cost  of  road  and  cipiipment. 
Expended  liy  companies  previous  to  organization  of  Mew 

York  Central  &  Uudson  River  Company f  105 

Certificates  Issued  on  consolidation  lu  1869,  and  i-cpresent- 

Ing  cost  to  New  York  Central  &  Uudson  River  Company. 

Other  lines  otrtted-- 

Hudson  River  bridges $1 ,675,542 

Dunkirk  Allegheny  Valley  &  Pittsburg  RR...   2,920,621 

Oencva  &  Lyons  RR 331,88C— 

Real  estate  outsiile  of  road  lu  New  York  and  Troy 

Advances  on  Harlem  construction *69,069 


31 


,007,058 
157,904 


928.0S3 
173,500 


Company's  own  stock  held. 
atofk  in  other  roads— 

Troy  Union 

Buffalo  Cross-town. 


1,000 

1,018 

1,000 

1,014 

610 

595 

602 

639 

707 

683 

626 

600 

15,661 

15,964 

16,486 

19,395 

lS4,'20O 

15,000 
12,684 

Merchants'  Dispatch 730,575 

United  Pipe  Lines 

Pittsburg  &  Lake  Erie 

New  Y'ork  Ccntnal  <t  Niagara  River 

Stock  and  bonds  Syracuse  Geneva  &  Coming 

Jamestown  &  Frauklia  RR.  bonds 

Fuel  and  su|pplies  on  baud. 


24,8,50 
100,000 

28,100 
380,010 
127,500— 


671,989 
322,568 


Cash  on  hand f  1,747,418 

Station  balances 986,037 

t'onncctiiifi  railroad  balances 323,913 

United  .States 698,019 

Harlem  equipment 40-1,391 

Sundry  open  accounts 16,741—       4,176,.554 

Total  assets $14»,437,621 

LiABurnES. 

Capital  stock S89,428,300 

Funded  debt 39,73.3,333 

Unfunded  debt 5,319,440 

Balance ....'. 14,956,547 


6,611,159 

22,199,965 

989,739 

518,111 


Total  earnings 24,390,667    26,405,017    25,747,558    30,318,974 


Operating  expenses — 
Mauiteu'e  of  wav,&e.  2,456,115 
Malnfnccofequipm't  2,864,785 
Trausp'tion  expenses     7,482,232 

Carservlee 1,625,083 

MiscellaueouB 175,813 


Total 

Net  earnings*... 


2,872,805 
2,937,530 
8,461,751 
1,673,720 
190,171 


1,973,942 
2,763,717 
8,548,191 
1,763,156 
202,269 


2,257,212 
3,611,825 
8,351,074 
1,658.208 
94,300 


...   14,604,028    16,135,977    15,251,275 
...      9,786.639    10,269,040    10,496,283 


u*  See  Income  Account  below  for  total  income. 


Iteeeipts— 

Net  c.imlngs 

Rentals  and  interest. 

Uscofroa<l 

Other  receipts 


ISCO.ME    ACCOUNT. 

1876-77.        1877-78. 


9,786,639 

1,411,137 

234,426 

542,855 


10,269,040 

1,028.451 

229,721 

647,365 


1878-79. 

$ 

10,496,283 

1,, 592,333 

227,427 

829,265 


16,972,619 
13,346,355 


1879-80, 

* 

13,346,355 

1,711.718 

237,748 

907,199 


Total  income 11,975,057 

IHsbtirsements— 

Rentals  paid 2,287,698       1,939,556 

Interest  on  debt 2,744,005      2,796,576 

Taxes  on  real  estate 

Taxes  on  earnings 

Uivldends* 7,140,659      7,139,528 


12,774,,577    13,145,308    16,203,300 


1.929,264 

2,749,701 

871,798 


7,139,523 


1,922,279 

2,822,879 

877,274 

11,610 

7,141,512 


Total  disb'nts.  ..   12,172,362    11,875,600    12,690,351    12,775,586 
Balance,   surplus   or 

detlelt Def.197,305  Sui-.898,917  Sur.454,957Sur.3,427,714 

*  8  per  cent. 

The  forms  used  for  the  reports  to  the  New  York  State  En- 
gineer have  been  changed  slightly,  and  the  details  of  the  gen- 
eral balance  sheet,  as  given  in  the  second  table  below,  ar»  more 
complete  than  ever  before  presented. 

general  BALANCE. 

The  comparative  statement  of  the  cost  of  road  and  equipment 
for  four  years  is  as  follows  : 

1876-7.         1877-8.  1878-9.  1879-80. 

$  $  ft  $ 

grading  and  masonry.. 19,,501, 107  19,543,814    19,5a9,938    19,635,863 

"■■I'lgcs 2,528,028    2,528,020      2,535,456      2,587,798 

Superstructure,  Includ- 
ing iron  and  steoJ.... 29,119,426  29,216,926    29,415,676    24,488,769 

Pass,  and  fi-eight  sta- 
tions, bnlldings,  &c.. 11,926,328  12,196,710    12,746,512    13,061,458 

l<and,  land  damages, 
and  fences 11,968,89912,469,818    12,537,438    13,623,353 

Ixicomotives,  fixtures, 
andsnowplows 5,989,904    5,868,487      5,921,637      6,173,736 


Total  liabilities $149,437,621 

The  items  of  the  above  unfunded  debt  ($5,319,440)  are  given 
as  follows  : 

Pay-rolls  and  operating  expenses  impaid $2,390,681 

Due  other  railroads 2,424,357 

Interest  duo  and  unpaid 2,158 

Dividends  unpaid 27,311 

Open  accounts None 

Bonds  past  due 2,.590 

Real  estate  bonds  assumed  in  purchasing  land 472, .348 

$5,319,440 


GENERAI.  INVESTMENT    NEWS. 

Boston  &  Maine — Eastern. — The  Boston  Advertiser  says  : 
"  Negotiations  looking  to  the  establishment  of  strictly  mutual 
business  relations  between  the  Boston  &  Maine  and  Eastern  RR. 
companies  have  recently  been  revived,  and  there  is  good  pros- 
pect that  an  arrangement  satisfactory  to  all  parties  will  soon  be 
arrived  at.  The  movement,  if  consummated  in  the  manner 
proposed,  will,  however,  come  much  short  of  consolidation,  of 
which  there  is  not  even  a  remote  prospect."  *  *  *  "  Any  exact 
estimate  it  wonld  be  impossible  to  give,  but  the  annual  saving 
will  not  be  less  than  $200,000  per  annum  and  may  amount  to 
$400,000.  The  receipts  of  business  as  thus  conducted  are  to  be 
divided  between  the  corporations  in  the  ratio  of  the  respective 
total  earnings  of  the  two  of  the  past  three  years." 

Chicago  Biirlinsrton  &  (^iiincy. — The  special  meeting  of  the 
stockholders  was  held  at  Chicago  on  Tuesday,  Dec.  28.  The 
great  question  of  declaring  a  stock  dividend  of  66  2-3  per  cent 
was  adjourned  until  January  8, 1881,  without  action. 

Cincinnati  Sandnsky  &  Cleveland— Indianapolis  Bloom- 
inirton  &  Western.— The  lease  of  the  Sandusky  Road  by  the 
Indianapolis  Bloomington  &  Western  specifies  that  35  per  cent 
of  the  gross  earnings  of  the  Sandusky  be  paid  into  the  San- 
dusky treasury  ;  but  the  Indianapolis  Bloomington  &  Western 
guarantees  a  minimum  rental  of  $300,000  per  annum — an  amount 
sufficient  to  cover  all  fixed  charges. — Boston  Advertiser. 

Hannibal  &  St.  Joseph. — The  board  of  directors  of  the  Han- 
nibal &  St.  Joseph  Railroad  Company  have  declared  a  dividend 
of  3)i  per  cent  upon  its  preferred  stock,  payable  February  1 , 
1881.  The  following  is  the  statement  presented,  showing  the 
business  for  the  year  ending  with  December  31, 1880,  the  month 
of  December  being  partly  estimated : 

Grosseamings $2,574,349 

Operating  expenses $1,327,872 

Construction  and  equipment 139,464  1,467,336 

Net  earnings $1,107,013 

Fixed  charges $654,640 

Dividend  3  per  cent,  Aug.  2,  1880 152,490  807,130 

$299,883 
Dividend  31a  per  cent 177,905 

$121,978 
Proceeds  from  tree  lands 63.S0S 

Balance $185,483 
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Compared  with  Urt  year  the  flgnres  are  as  follows  : 


1K79. 

mewda  treoi  free  tand»,  ef.        37.191 
tMa]  »2,034,507 

ttalanrc  •  •    $153,95.'i 

Divtdrnil  :t  per  cent.  Ant.  2. 
18i»0.  nod  3«-j  percent,  teb. 
t.  IfWl 


1880. 
«2,371,310 
63,.V>5 


Inc.  $370,943 
Inc.     atJ.au 


$2.63T.!<51    Inc.  $0O3,a57 
1.4fi7,33<J    Inc.    213,9)4 


;.17i),519 
GJI.IUO 


Inc.  *3J!t.313 
Dec.       -J-IWO 


W  15.873    Inc.  *i02,O23 


330,39.5 


8nrpln« $133,e.V,  *185,4S3    Inc.    $31,028 

Iowa  Falls  &  Slonx  Citj.-The  Boston  Adveii i\ser ^a.ya: 
-ThP  road  i.s  l^as."d  to  th."  Illinois  Central  Kailroad  and  forms 
vilh  the  Dubuque  &  Sioux  City  Boads  their  Iowa  line  1  lie 
r«aital  is  M  per  cent  of  gross  earnings  and  a  rel)atB  of  10  peT 
«ent  on  all  business  given  to  or  received  from  the  Dubuque  « 
Soux  City  Road.  It  had  April  1  (the  date  of  last  annual 
TCport)  354,019  aores  of  unsold  land  and  if441,6«8  of  outstanding 
land  contracts.  It  is  a  due  east  and  west  line,  running  througli 
a  flne  funning  country,  and  is  rapidly  increasing  its  earnings 
and  land  saleji.  guarterly  dividends  of  1  per  cent  on  its  capital 
stoek  of  fl,023,500  are  now  regularly  paid,  and  the  prospect  is 


f. 


ood  for  an  increase  to  6  or  7  per  cent  annually  m  the  near 
Blare.    The  bonded  debt  is  $2,947,500,  or  about  §15,000  per 

The  earnings  are 


1S70. 
$33,193 
32,93r. 
4.3,003 
53,802 


Qtare. 

mile.    Cash  surplus,  April  1,  1880,  |140,000, 

as  follows:  ^g^^ 

a«iT ^ifPl 

oXSJT .:::::.:::::.:::.::: : ecosa 

"  Increase  for  fonr  months,  $40,270,  or  25  per  cent. 
"  Land  sales  to  Dec.  1, 1880,  ;?43it,313;  same  time  in  1879,  $45,- 
Oea ;  increaae,  |893,980,  or  over  850  per  cent." 

Xusas  City  Lawrence  &  Southern.— The  official  announce- 
ment is  made  that  the  Kansas  City  Lawrence  &  Southern,  the 
{Southern  Kansas  &  Western  and  the  Sumner  County  railroad 
.companies  have  been  consolidated,  and  that  the  lines  formerly 
ovned  by  these  companies  after  December  31.  1880.  will  be 
operated  as  one  under  the  name  of  the  Kansas  City  Lawrence 
'ft  Southern  Kansas  Railroad  Company.  The  headquarters  of 
tike  new  vompany  will  be  at  Kansas  City. 

JKentncky  Central. — It  is  reported  from  Cincinnati  that  a 
^syndicate  of  20  Cincinnati  capitalists  has  purchased  the  interest 
of  the  Pendleton  family  and  Peter  Frinn  in  the  Kentucky  Cen- 
tral Railroad,  thereby  securing  a  controlling  interest.  About 
30,000  shares  of  the  stock  were  bought  at  40  by  Albert  Netter 
«Bd  M.  E.  Ingalls,  President  of  the  Cincinnati  Indianapolis  St. 
liOnis  A  Chicago  Railroad. 

KDOXTille  &  Ohio.— It  is  said  that  all  the  details  have  been 
4urre«d  upon  between  the  Knoxville  &  Ohio  and  Louisville  & 
JJashviUe  road.s  in  regard  to  their  meeting  at  the  State  line. 
The  two  main  points  are  :  First — The  Louisville  &  Nashville 
JCoKipany  binds  itself  to  complete  its  road  to  the  State  line  by 
■th*  first  day  of  July,  1882,  and  the  Knoxville  &  Ohio  Company 
to  meet  it  there  at  the  same  time.  Second — The  Louisville  & 
ISashviile  guarantees  at>solnte  impartiality  in  reference  to 
•transportation  rates  as  between  that  road,  the  Knoxville  &  Ohio 
road  and  the  Kentucky  Central  road,  after  it  has  joined  the 
Xouisville  &  Iva.shville  road. 

Lake  Erie  &  Western.— The  Lake  Erie  &  Western  Railway 
•Company  directors  have  called  a  meeting  of  the  stockholders 
«ik1  r(^istered  bondholders,  at  Lafayette,  Ind.,  on  the  3d  day 
«t  March  next.  A  contract  of  consolidation  of  this  company 
■srith  the  St.  Louis  &  Indiana  Railway  of  Illinois,  the  Lake  Erie 
A  at.  Louis  and  the  Frankfort  and  Kokomo  Companies  of 
Jddiana,  will  then  be  submitted  for  ratification. 

lonir  Island  Railroad.— Colonel  Thomas  R.  Sharpe,  who 
Am  been  Receiver  of  the  Long  Island  Railroad  since  1877.  has 
resigned,  and  Mr.  Austin  Corbin  has  been  appointed  as  his  suc- 
«e8sor.  The  road  will  probably  be  reorganized  soon  and  Mr 
'Corbin  elected  President. 

Ix>ni.svllle  Cincinnati  &  Lexington.— The  following  is  a 
statement  of  the  business  of  this  line  for  the  four  months,  J  uly 
1  to  November  1  : 

ifvn. 
$412. ;ni 

234,!)'J0 

6,S00 

6,722 

--  164,79!) 

L«oisvllle  &  NashTille.-In  Nashville,  December  30,  the 
soUcitor  for  Robbins  H.  Smith  appeared  before  the  Chancellor 
•^consented  to  the  dismissal  of  the  proceedings  which  he  had 
insUtuted  for  an  injunction  to  prevent  an  increase  of  the  capital 
fltoek  of  the  Louisville  &  Nashville  Railroad. 

MarietU  &  Cincinnati.— The  Receiver  has  filed  his  Novem- 
ber report  with  the  clerk  of  the  court,  which  shows: 

.iMTOurnemenw       :^29,808 

Mexican  National  Rnllway.-It  is  announced  that  Messrs. 
Palmer  &  Sullivan  or  the  Mexican  National  Railwav  Company 
tave  obtained  the  Morelia  grant,  with  a  subsidy  of  $8,000  per 


1880 

"OromeaminOT ^48.833 

Operatliif;  expeuaea 251..329 

~**M. ............ .,,,..  7  onn 

jie»t»«« ::;:: vsoo 

netpniau ::::  i8!5;io3 


.5,815 

61,241 

712 


grant  CDuld  not  be  complied  with.  We  should  like  to  have  Mr. 
Palmer,  or  the  New  York  papers,  state  these  conditions.  We 
also  stated  that  the  Palmer-Sullivan  interest  has  secured  a 
grant  for  a  line  from  San  Luis  Potosi  to  Zacatecas.— Boston 
'Transcript. 

Na.shna  &  Lowell— Peterborough.— In  the  suit  of  the 
Nashua  &  Lowell  Railroad  Company  c.s'.  the  Peterborough 
Railroad,  wherein  the  former  sought  to  be  relieved  of  the 
obli<'ation  to  pay  the  rental  stipulated  in  the  ease  of  the 
Peterborough  Road  to  the  Nashua  &  Lowell  Road,  which  lease 
the  latter  corporation  maintained  was  not  properly  authorized 
to  be  executed  in  their  behalf,  a  stipulation  dismissing  the  bill 
of  complaint  has  just  been  filed  ia  the  Clerk's  oflice  in  this 
c\ty.--Jiostoii  Advertiser. 

Ohio  &  Missls.sipi»i.— Mr.  John   King,   Receiver,   filed  his 
November  report  with  the  Clerk  of  the  U.  S.  Court  as  follows: 
Jleceipla. 

Cashonliaml  Nov.  l^t $321,3(51 

Gash  from  Httition  aseut.s 49  J,2,J7 

Cash  from  coiiiliietors 

Cash  from  individuals.  Ac 

Cash  fiom  ex-prcss  companies 

Total $1,082,434 

Disbursements. 

Vouchers  subsequent  to  Nov.  17tli $328,873 

KollH  and  wancn  8nbse(|iient  to  Nov.  17th 148,991 

Coupoua  second  consolidated  iiiortsasro  l>on(U 250,000 

Coupons  nrHt  inortKa^c  Spi  iugtiold  Division. 143,370 

Cash  on  hand  Dec.  1st 211,019 

Total $1,082,454 

Pittsburg  Tltnsville  &  Biifl"iilo.— In  regard  to  the  consoli- 
dation of  this  road  with  others,  the  President,  Mr.  J.  W.  Jones, 
issues  a  circular,  dated  December  18, 1880,  which  contains  the 
following : 

To  the  Stockholders  and  Bondholders  of  the  Pittsburg 
TitusMle  &  Buffalo  Railway  Company  : 
The  Buffalo  Pittsburg  &  Western  Railway  Company  is  a 
company  duly  organized  for  the  construction  of  a  railroad  from 
Brocton  to  Buffalo.  The  Salamanca  Bradford  &  Allegheny 
River  Railroad  Company  of  Pennsylvania  is  a  corporation  duly 
organized  to  construct  a  railroad  from  Irvineton  to  a  point  on 
the  State  line  between  the  States  of  New  York  and  Pennsyl- 
vania, with  the  right  to  build  a  branch  to  Bradford,  a  distance 
of  about  twenty  miles.  The  Salamanca  Bradford  &  Allegheny 
River  Railroad  Company  of  New  York  is  a  company  duly 
incorporated  to  build  a  railroad  from  a  point  on  the  State  line 
between  the  States  of  New  York  and  Pennsylvania  to  Sala- 
manca. The  lines  of  these  railroad  companies  will  aggregate 
120  miles  of  railway.  The  Titusville  &  Oil  City  Railway  Com- 
pany, during  the  past  summer,  built  its  road  from  Titusville 
to  Petroleum  Centre,  a  distance  of  about  nine  miles.  It  is  pro- 
posed to  merge  your  present  road  and  franchises  with  the 
above  companies,  under  the  name  of  "The  Buffalo  Pittsburg  & 
Western  Railroad  Company,"  which  company  will  own  294 
miles  of  railroad,  as  follows : 

Salamanca  to  Oil  City 100  miles. 

Branch  to  Bradford 20  miles. 

Oil  City  to  Buffalo 140ndlcH. 

Union  &  Titusville  branch 25  milea. 

Titusville  &  Oil  City  Railway 9  miles. 

Total 294  miles. 

With  the  following  capital : 

Common  stock $3,6.50,000 

Preferred  stock 1,500,000 

First  mortgage  bonds 7,500,000 

Total $17,650,000 

Four  million  dollars  of  the  above  bonds  will  be  reserved  to 
provide  for  the  present  bonds,  and  the  balance  not  required 
for  the  completion  of  the  new  roads — about  $1,000,008 — will  he 
reserved  in  the  treasury  for  future  construction,  betterments, 
etc.  It  is  proposed  to  offer  to  the  holders  of  all  the  present 
bonds  the  privilege,  for  sixty  days,  of  exchanging  them  for  the 
new  bonds,  dollar  for  dollar.  Harmonious  arrangements  have 
been  made  between  the  Buffalo  Pittsburg  &  Western  Railway 
Company  (with  which  it  is  proposed  to  consolidate  your  com- 
pany) and  the  Buffalo  Cleveland  &  Chicago  Railroad  Company, 
for  the  interchange  of  business  and  for  t^e  joint  occupancy  of 
very  valuable  terminal  facilities  in  Buffalo,         *  *  » 

— The  report  of  the  Pittsburg  Titusville  &  Buffalo  Railroad 
Company  to  the  New  York  State  Engineer  shows  the  following 
earnings,  &c. 

Funded  debt $1,011,317 

Unfunded  debt 324,04* 

Oross  earnings: 

Prt89en;jcr8 $124,442 

Freight 2i6,371 

Mails 5,487 

Eitpresa 6,199 

Other  sources 7,452—    $359,033 

Charges  against  earnings: 

Passenger  transportation .$64,717 

FrHght 120.827 

luterest 101,887—,    347,432 

Surplus  for  the  year $12,521 

Total  balance  to  income  account 627,196 

Philadelphia  &  Reading.— Mr.  Gowen  addressed  the  fol- 
lowing letter  to  the  English  papers  in  London,  Dec.  26,  which 
was  cabled  to  the  New  York  Herald  on  the  27th.  He  says  : 
"  Referring  to  the  telegraphic  correspondence  from  America, 
published  in  the  Times  this  morning,  and  indicating  a  change 
in  the  management,  of  the  Philadelphia  &  Reading  Railroad,  I 
have  to  say  that  even  if  the  vote   referred  to  were  cast  against 
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the  present  management,  it  could  succeed  in  accoraplii'hing  no 
chancre,  the  greater  part  of  the  capital  of  the  company  be  ing 
held  "in  the  United  States.  The  very  influential  American 
committee,  appointed  upon  the  direct  request  of  the  Knglish 
committee,  has  unanimously  recommended  the  present  man- 
agement for  re-e'ection.  Before  I  left  Philadelphia  I  believed 
Buch  a  course  was  assured  irrespective  of  the  vote  of  any 
English  shareholder ;  but  the  very  gratifying  resolutions 
adopted  at  the  Cannon  Street  raepting  on  Thursday,  in  my 
opinion,  secure  it  beyond  peradventure.  The  issue  of  deferred 
income  bonds  will  be  made  within  a  few  days,  and  as  ray 
presence  here  pending  th^  issue  is  a  necessity,  the  election 
which  would  otherwise  have  taken  place  on  January  10  will  be 
postponed  to  enable  me  to  be  present  and  vote  upon  the  prox- 
ies which  1  hold.  Fuanklis  B.  GowF.y,  President." 

— On  the  otlier  hand,  Me.ssrs.  Kidder,  Peabody  &  Co.,  in  New 
York,  give  notice  that  they  will  vote  on  the  stock  of  Mi'sars. 
McCalinont  Brothers  &  Co.  (about  207,000  shares)  for  F.  H. 
Bond,  as  Pre.sident  of  the  company,  and  they  invite  proxies 
from  other  shareholders  to  vote  in  the  same  interest.  Tne  new 
board  of  manager.^  proposed  includes  the  name's  of  George  F. 
Tyler,  E.  A.  Rollins,  Henry  Lewis,  I.  V.  Williamson  and  -John 
S.  Newbold.  Messrs.  Lewis  and  Williamson  are  members  of 
the  present  board  of  managers,  and  Mr.  Newbold  is  a  member 
of  the  banking  firm  of  W.  H.  Newbold's  Son  &  Co. 

As  to  the  postponement  of  the  annual  meeting  from  Jan.  10 
to  February  15.  m  Mr.  Gowen's  interest,  the  claim  is  made  that 
the  notice  of  the  meeting  having  been  offlclally  published  the 
date  can  not  now  be  legally  changed.  But  there  is  some  doubt 
about  this  matter,  and  Judge  McKennon  of  the  United  States 
Circuit  Court  has  referred  the  question  to  the  Master.s  in 
Equity,  George  M.  Dallas  and  Joseph  A.  Clay,  for  a  report. 

St.  Lonis  &  San  Francisco.— At  a  meeting  of  the  board  of 
directors  of  the  St.  Louis  &  San  Francisco  Railroad  Company, 
held  on  Wednesday,  a  dividend  was  declared  of  3^  per  cent  on 
the  company's  first  preferred  stock  (.'J't,.500,000),  payable  Feb. 
1,  1881.  The  transfer  books  will  be  closed  on  Jan.  28,  1831,  and 
reopened  on  March  2,  1881.  The  annual  meeting  of  the  stock- 
holders has  been  called  for  March  1.  The  following  statement 
was  submitted  for  the  year  1880,  Dec.  being  partly  estimated : 

Gross  earninga  for  1880 $2fii)  1,000 

Openitlnj?  and  Renoral  cxiionscs  iiiirt  taxes  (ineludlu£  5*336,- 
455  expended  durlug  the  year  for  steel  rails) 1,319,531 

Net  earnings  for  tlie  year $1 ,374,509 

Interest  cUar^es  for  18S0 805,747 


EemaininK $508,762 

Improvements  in  1 880 $90,000 

Paid  on  account  new  equipment 102,758—     192,758 


I 


Net.  results  for  tlio  year $316,004 

Dividend  ou  $4,500,00i>  first  preferred  stock,  3^  par  cent. .         157,500 

Surplus $158,504 

The  stock,  debt,  &e.,  are  as  follows  : 

Capital  .-(toclf $2r>.')no,000 

Bonded  liideljtedness 17,850,000 

Bonded  indebtedness  per  mile 2:i,173 

Valuable  assets  owned  by  the  company  (cash  viilue) 4.363,715 

In  addition  to  the  above  assets,  the  company  own  $9,779,550 
(at  par)  of  the  capital  stock  of  the  Atlantic  &  Pacific  Railroad 
Company  now  issued,  one-half  interest  in  all  future  issue  of  the 
stock  of  that  company.    Total  authorized  issue,  1100,000,000. 

Main  track  mileage  (392  miles  laid  with  steel) 633  55  miles. 

Bonded  indebtedness,  less  value  of  assets,  stated  at  $4,- 

365,716 $13,484,284 

Or  at  the  rate  per  mile  of 21 ,384 

The  company's  equipment  consists  of  59  locomotives,  37  pas- 
senger coaches,  etc.,  and  2,123  freight  cars  and  cabooses. 

Schnylkill  Navigation  Company— Philadelphia  &  Read- 
ing.— The  Philadelphia  i-'re6'.9 reports  that  "the  scaling  down 
of  the  interest  on  the  obligations  of  the  Reading  Railroad  Com- 
pany is  meeting  with  serious  objection  on  the  part  of  the 
holders.  The  stock  and  bond  holders  of  the  Schuylkill  Naviga- 
tion Company,  whose  canal  is  rented  by  the  Reading  Railroad, 
long  since  organized  to  protect  their  interests,  They  have  pro- 
tested against  the  reduction  of  the  interest  on  the  boat  loans 
from  6  and  7  per  cent  to  5  per  cent,  and  on  the  improvement 
loans  from  6  per  cent  to  5  per  cent.  This  was  done  without  the 
consent  of  the  holders  of  the  bonds,  and  it  is  regarded  as  a  vir- 
tual repudiation  of  the  obligations  of  the  company.  In  the 
case  of  the  improvement  bonds,  which  matured  on  November  1, 
no  action  looking  to  their  payment  has  been  made.  The  hold- 
ers claim  that  the  funds  with  which  these  bonds  should  have 
been  paid  have  been  misappropriated  by  the  Receivers,  inas- 
much as  the  agreement  with  the  railroad  company  is  that  five 
cents  shall  be  set  apart  for  each  ton  of  coal  carried  as  a  fund 
for  the  liquidation  of  the  principal  and  interest. 

— On  December  21  the  Receivers  of  the  Philadelphia  &  Read- 
ing Railroad,  at  their  meeting,  took  up  the  complaint  of  holders 
of  improvement  bonds  of  the  Schuylkill  Navigation  Company, 
but  no  definite  action  was  taken,  as  the  Receivers  assert  that 
the  Schuylkill  Navigation  bonds  must  be  considered  in  the  same 
light  as  other  obligations  of  the  bankrupt  company. 

Spartanburg  &  Ashevillc  (S.  C.I— Judge  Bond  has  ordered 
this  railroad  to  be  sold  on  the  first  Monday  in  April  next.  The 
flase  in  which  this  decision  was  made  was  tried  in  the  United 
States  Circuit  Court  at  Charlotte,  North  Carolina.  The  princi- 
pal que.stion  involved  was  whether  the  mortgage  bonds  were  to 
be  postponed  to  the  claims  of  contractors  and  to  mechanics' 
liens,  which  latter  were  filed  subsequent  to  the  execution  of  the 
mortgage  deed.  Judge  Bond  held  that  the  mortgage  bonds 
were  entitled  to  priority,  and  ordered  the  railroad  to  lie  sold  by 
the  trustees  of  the  mortgage  deed. 


COMMERCIAL   EPITOME.  " 

Friday  Nwht.  December  31,  1880. 

A  snowstorm  of  unusual  severity,  attended  by  extreme  low 
temperatnre,  even  in  Southern  latitudes,  has  proved  a  great 
interruption  to  trade  the  past  weei,  and,  in  conjunction  with  the 
indifference  to  buaine.ss  which  usually  prevails  in  holiday  week, 
loft  our  mercantile  community  comparatively  idle.  JIaiU  were 
delayed  and  transportation  nearly  suspended  in  northern  and 
middle  latitudes,  and  to-day  the  appearance  of  large  field.1  of 
ice  in  our  harbor  adds  to  the  difllculties  of  the  mtuation.  In 
other  respects  there  is  nothing  to  complain  of,  all  the  condi- 
tions seeming  to  favor  a  full  and  pro.sperous  trade  during  1881. 

The  provision  market  has  been  variable,  but  as  a  rale  the 
tone  presented  and  the  course  of  prices  has  been  slightly  up- 
ward. A  renewed  speculative  interest  is  reported,  and,  not- 
withstanding the  failures  at  the  West,  the  position  is  pretty- 
well  maintained.  Pork  to-day,  oa  the  spot,  was  more  active 
for  export,  at  $12  50(gi$13  for  old  mess;  new  quoted  at  $14;  no 
sales  and  no  regular  prices  for  future  contracts.  Lard  was 
fully  5c.  per  100  lbs.  higher,  and  quite  steady  ;  tiles  on  the 
spot  included  January,  9c.;  February,  9'10@9'12}6c.,  closing 
9'07>^@9-10c  ;  March,  9-17^@9-20c.,  dosing  717c.;  April,  9-25@ 
9-30c.,  closing  4-27>^c.;  seller  6  months,  9@902)6c.;  buyer  next 
year,  9"90c.;  refined  to  the  Continent,  9"20@9"2.')c.  Bacon  wa.s 
held  more  firmly  at  7'20c.  for  long  and  7't50c.  for  short  clear; 
half-and-half,  7'40c.  Cut  meats  were  quiet  and  irregular ; 
pickled  shoulders  selling  at  5^c.;  10  lbs.  bellies,  Be,  and  12  lbs. 
7^c.;  12  lbs.  pickled  haras,  8c.  Beef  firm  and  in  better  request, 
at  l|19(a§20  for  extra  city  India  me.ss.  Beef  hams  firmer  and 
more  active,  «t  |17@$17  50.  Butter  is  still  quiet.  Cheese 
steady  and  in  some  export  demand;  State  factorv,  9M@18i4e. 
Fresh  eggs  advanced  to  37@40c.  per  doz.  for  local ;  stock  very 
scarce.  Tallow  quiet  at  6@6J^c.  The  following  is  a  compara- 
tivo  summary  of  aggregate  exports  from  November  1  to 
December  25: 

1830.  1879.  Increase.       Decrtate. 

Pork lbs.      10,870,800         11.6.59.000  788,800 

B.»oon....lt)8.    126.164,402        117.994,4'^2  8,169,920  

Lard lbs.       62,415,835         62,453,721  12,S8« 


Total..  11)8.     193,181,037        192,112,803  8,169,920  801,086 

Kentucky  tobacco  has  been  quiet,  and  sales  for  the  week  are 
only  2i0  hnds.  Prices  are  nominally  unchanged.  Seed  leaf 
also  dull.  Sales  for  the  week:  300  cases  1879  crop,  Pennsyl- 
vania, 10c.  to  40c.,  and  200  cases  1879  crop.  New  England,  1I@ 
35c.     Also  500  bales  Havana,  82c.  to  §1  20. 

Rio  coffee  has  latterly  met  with  a  better  demand,  and  has 
advanced  to  13^c.  for  fair  cargoes;  to-day  the  market  was 
active  and  firm  at  13^@13?6c.  for  fair  grade.  Mild  grades 
have  sold  moderately.  Although  at  one  time  prices  were 
depre.ssed,  the  market  has  latterly  sympathized  with  Rio.  and 
has  shown  more  steadiness;  to-day  the  tone  was  quiet  but 
steady.  Rice  has  met  with  a  moderate  demand  at  prices  show- 
ing no  marked  change.  New  Orleans  molai^ses,  owing  to  small 
receipts  here  and  a  limited  stock  on  hand,  has  ruled  higher, 
especially  for  the  better  grades,  the  closing  quotations  being  35 
@55c.;  the  demand  has  latterly  been  brisk;  foreign,  however, 
nas  continued  dull,  and  to  a  great  extent  nominal.  Raw  sugar 
has  been  quiet,  but  firm,  at  7%@7/4c.  for  fair  to  good  refining. 

nhds.        Boies.  Hags.      iteUtrlo. 

RecelptsslnceDoc.l,  1830 1»,645  703        198.224  121 

Salijs  since  Dec.  1,  1830 30,414  220         190,933  995 

Stock  Dec.  29,  1880 25,941         8.123        968,032       2,733 

3took  Dec.  31,  1879 33,016      10,693         064,313  155 

Refined  sugar  has  been  active  at  strong  prices  during  the  last 
few  days,  though  previously  there  was  some  Vi'eakness,  owing 
to  .slowness  of  traae;  crushed  closed  at  9%c.  and  powdered  at 
9%910c.  Tea  has  been  quiet  and  rather  weak.  Spices  have 
been  quiet. 

In  naval  stores  very  little  has  been  done,  bat  stocks  are  well 
controlled,  and  the  advices  from  the  primary  markets  are  firm, 
so  that  a  Ijetter  range  of  prices  is  reported  here.  Strained  to 
good  strained  rosins,  §1  80@51  87;!^;  spirits  turpentine,  in  yard, 
47c.  Petroleum  closed  steady,  in  sympathy  with  better  advices 
from  London  ;  refined  to  the  home  trade,  lie.,  and  for  export  at 
9Mc.  Crude  United  Pipe  Line  certificates  have  latterly  been 
active  at  higher  prices;  at  the  close  95^^c.  was  bid,  after  selling 
at  97?6c.    New  clover  seed,  8)6@9Mc.,  and  quiet.     American 

Eig  iron  has  found  a  moderate  sale,  but  in  foreign  brands  little 
as  been  done,  and  prices  are  weak.  Rails  fairly  active  for  1881 
delivery  at  $tj()@502  50  for  steel  at  the  mills.  Ingot  copper 
firmer  at  Vi%c.  for  Lake. 

Ocean  freight  room  has  latterly  been  in  better  demand,  owing 
to  somewhat  easier  rates,  carticularlj  for  berth  room.  Grain 
to  Liverpool,  by  steam,  6>^d.,  after  being  taken  at  5J4d.;  bacon, 
303.;  cheese,  3os.;  beef,  58.  6d.;  pork,  4s.;  cotton,  7-32@^d.; 
flour,  2s.  Od.  per  bbl.  and  21s.  3d.  per  ton  ;  grain  to  London,  by 
steam,  7!4@7>2d.;  canned  goods,  30.s.;  grain  to  Gla-sgow,  by 
steam.  7>^d.;  bacon,  37s.  6d.;  cheese,  40@45s.;  flour,  23.  9d.  per 
bbl.  and  25(g)27s.  (5d.  per  ton.  The  charters  were:  Grain  to 
Cork  for  orders  by  steamer,  63.  per  qr.;  do.  to  east  coast  of  Ire- 
land, Plymouth  or  London,  4s.  10>^d.;  refined  petroleum  to 
Bristol,  4s.;  do.  to  Rotterdam,  Gs.  l)6d.;  grain,  by  steamer,  from 
Baltimore  to  Cork,  for  orders  or  Continent,  6s.  Ij^A. 
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COTTON. 

Fridat.  p.  M..  December  31,  1880. 
Th«  MovBMJrr  or  thr  Crop,  as  indicated  by  onr  teleK™.™ 
from  th«  Soath  to-night.  i.s  given  below  For  the  week  eadrng 
tbia  erenlnir  (Dec.  31),  the  total  receipts  have  reached  196,435 
bS«.«(»iSt  387.980  WestaBt  week,  afe.490  b*l«..the  previous 
WMk  Md  JM8.187  bales  three  weeks  since;  making  the  total 
rwwipts  since  the  l»t  of  September.  1880,  3,454,099  bales,  agaiust 
8.H6S55  bales  for  the  same  ix-riod  of  1879,  showing  an  mcrea.se 
SnoTSeptember  1,  1880,  of  287,344  bales.  The  details  of  the 
reeeipta  far  each  day  of  this  week  (as  par  tel^jrraph)  are  as  follows: 


KteeipHmt- 

aai. 

NewOrtawM... 

13.682 

MaliUe 

5.620 

CharlMlon 

2.S00 

Port  Roy»I,*o. 

.... 

BavannHli 

4,696 

Branawlck,  *o. 

OklTMton 

5.421 

IndlaaoU.  Ae... 

.... 

Tannesner,  Ac.. 

1,058 

Florida 

WllDlillKtOII  ... 

400 

Uurviracity,J:( 

..>■ 

Norfolk 

4,619 

aty  roliit.dEe.. 

.... 

Totals  tills  week 


38.00fi 


Mou. 


25.20t> 

3,4C8 
2,830 

6,379 

6,155 

2,370 

208 

3,144 


10,703 


Tuet. 


3,430 
3,120 
.'>,766 

4,724 

2,561 

3,987 

781 

2,268 


20,643 


Wed. 


7,182 
1,510 
3,324 

4,936 

3,638 

3.037 

402 

4.472 


29.021 


rAnr». 


0,114 

413 

2,176 

233 
2,201 
2,647 

280 
3,326 


17,390 


Fri. 


12,799 

2,659 

1,109 

447 

5,791 

51 

1,723 

1,010 

460 

333 

934 

932 

1,829 

6.335 


ToUU. 


63,422 

16,730 

18.205 

447 

20,759 

51 

21,819 

1,010 

13,559 

333 

2,105 

982 

10.658 

G,35o 


The  foUovring  is  our  usual  table  showing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Dec.  24,  the  latest  mall  date: 


RBCBIITS  BIHCB 

■XPORTBD  SINCE  SEPT.  1  TO— 

POftTftt 

SEPT.  1. 

Oreat 
Britain. 

Franet. 

Other 
Foreign 

Tot(d. 

Stock. 

1880. 

1870. 

ir.Orlns 

744,073 

786,541 

330,262 

146,785 

109,165 

586,212 

290,537 

Mobile. 

232,123 

233.4('l 

21,299 

2,001 

1,063 

24,366 

56,827 

Char'n* 

470,951 

354,646 

134,466 

33,587  102,356 

270,409 

•  97,647 

BaT'h.. 

592,675 

531,496 

127,872 

23,205129,111 

280,188  119,225 

a»lv.« . 

364,299 

336.627 

108,633 

17,^2 

38,931 

16-1,386  106,676 

K.York 

48.355 

67,273 

150,875 

19,514 

37,364 

207,953  142,614 

Florida 

10,923 

8,835 





... 

N.  Car. 

107,038 

81,830 

40,046 

1,444 

6,825 

48,315 

16.289 

Norfk* 

583,606 

478,087 

189,637 

2,850 



192,437 

50,476 

Other.. 

92,571 

133.813 

102,097 

.... 

11,422| -113,519 

53,500 

ttaisyr. 

3257,661 

1205.207  246,69l|436,437il388,335 

933,791 

Last  year 

3012,549 

1118,579  156,487.370,092  1645,158 

832.811 

33.582  1196,435 


For  oompariaon,  we  continue  our  usual  table  showing  this 
week's  totafreceipts  and  the  totals  for  the  corresponding  weeks 
ot  the  four  previoas  years: 


JUceipt*  this  le'k  at— 


Hew  Orleans 

Mobile 

Cbarleston 

Fort  Royal,  &o.. 

BaTannab 

GalTeston 

lDdlaaola,*c 

Tenneesee,  See... 

Florida. 

Korth  Carolina.. 

Norfolk 

aty  Point,  &o.. 


Total  this  week 
Total  since  Sept.  1. 


1880. 


68,422 
16,730 
18,205 
447 
26,759 
21,819 

1,010 

13,610 

333 

3,087 
19,658 

6,355 


196,435 


3,454,039 


1879. 


50,471 
13,928 
10,147 
11 
19,420 

8,614 

149 

24,631 

1.128 

1,203 
17,413 

7,191 


154,306 


3,166,835 


1878. 


47,783 

13,223 

10,793 

122 

19,681 

14,333 

240 

10,653 

3,430 

2,196 

17,783 

2,911 


143,155 


2,719,291 


1877. 


63,997 

18,682 

8,550 

1,991 

16,805 

15,455 

140 

13,914 

1,039 

5,099 

17,662 

2,371 


165,755 


1876. 


40,713 

11,710 

9,703 

679 

13,962 

15,059 

314 

10,331 

839 

1,'*6» 

8,374 

992 


115,263 


2,498,670  2,677,331 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
115,099  bales,  of  which  60,394  were  to  Great  Britain,  27,765  to 
France  and  26,940  to  rest  of  th«  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  974,184  bales.  Below  are  the 
exports  lor  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season: 


•  Under  the  head  of  Charteiton  is  included  Port  Royal,  4c  :  under  the  hefi'"*  *T 
BalvaUm  istucluded  IndlanoU,  Ac:  under  the  head  of  lioriolt  is  included  City 
Point.  Sic. 

The  New  York  Cotton  Exchange  was  closed  on  .Saturday  and 
Monday  of  this  week.  At  the  re-opening  on  Tuesday  the  market 
was  weak,  and  futures  slightly  declined.  On  AVednesday  the 
reports  of  severe  weather  at  the  Soutlt— snow  having  fallen  in 
every  State,  attended  by  very  low  temperature— caused  a  demand 
to  cover  contracts,  and  some  revival  of  speculative  confidence, 
upon  which  futures  advanced  14@20  points.  Yesterday,  how- 
ever, about  half  of  the  advance  was  lost,  under  sales  to  realize 
and  the  absence  of  an  active  demand.  Liverpool  was  dearer  on 
Thursday,  in  sympathy  with  the  turn  of  this  market,  but 
weakened  for  arrivals  from  the  opening  figures.  Xew  Orleans 
advanced  YiQ.  on  Wednesday,  aiid  to-day  another  %«.  To-day 
our  market  for  futures  was  firmer,  but  only  a  slight  advance 
was  maintained  at  the  close.  A  feature  of  Thursday's  business 
in  futures  was  the  sale  of  "short  notices"  for  the  3d  of  January 
at  from  ll"92c.  down  to  ll'SOc;  and,  reversing  the  courae  of 
prices,  there  was  a  good  business  to-day  at  from  ll"74c.  back  to 
ll'92c.  Cotton  on  the  spot  was  quiet  and  l-16c.  lower  on  Tues- 
day, and  remained  unchanged  until  to-day,  when  an  advance  of 
1-160.  restored  the  price  of  middling  uplands  to  11  15-16c. 
The  total  sales  for  forward  delivery  for  the  week  are  450,600 

bales,  including  free  on  board.     For  immediate  delivery 

the  total  sales  foot  up  this  week  3,107  bales,  iusluding  720  for 

export,  2,061  for  consumption,  326  for  speculation  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Week 
tnding 
Dec.  31. 


N.  Orl'Dj 
Mobile.. 
Charl't'n 
Bavan'h. 
OalT't'n- 
9.  York. 
Norfolk- 
Other*.. 

XOt  this 
week 

Totilncel- 


EXPORTED  TO— 


Oreat 
Britain. 


32,229 

1,801 
4,080 
4,113 
7,671 
5,575 
4.895 


60,394 


France. 


18,402 
6,526 

2,837 


27,765 


Conii- 
nenl. 


Total 
this 
Week. 


13,126      63,757 


2,330 

9,504' 

1,1001 

880 


26,940 


10,657 

13,584 

5,243 

11,388 
5,575 
4,895 


115,099 


Same 
Wee/c 
1879. 


1880. 


1879. 


22,045  290,778,316,102 
3,062  07,430  71,223 
4.943  100,836    65,753 


28,384  121,389 
1.446119,620 


4,500 
4,730 
5,986 


154,335 
48,046 
71,250 


34,896 
79,502 
157,010 
53,924 
53,000 


75,118,974,184  881,412 


Dec.  25  to 
Dec.  31. 


Ordln'y.W* 
atrietOrd. 
Oood  Ord.. 
8tr.  G'dOrd 
low  Midd'g 
Str.L'w  Mid 
Middling... 
aood  Mid.. 
8tr.  G'd  Mid 
Midd'g  Fair 
Pair 


UPLANDS. 


Sat. 


mou 


o 

n 


Taes 


8  ■'a 

913 
I013 
lO'a 
ll'ie 

11"16 

ll'^s 

1238 
12=8 
13% 
13% 


NEW  ORLEANS. 


Sat. 


mon 


■a 

a 


Toe* 


8^8 

9% 
10=8 
11 

1111,6 
Ui^ie 
1218 
12=8 
12'8 
1338 
14 


TEXAS. 


Sat. 


IHon. 


•3 


Taea 


9=8 

10»8 
11 

ll"l« 

12iBl8 

12J8 

1208 

12% 

1338 

14 


Bept.  l..ll265,60ll274.4.36H;.-i,377:2003.4:U  1720.276  ....I 

•The  exports  this  weelc  under  the  head  of  "other  p.irts"  include,  from  Bos- 
ton, 8,100  bales  to  LlTorpool;  from  Philadelphia,  3'JS  baies  and  3  Sea  Island  to 
Liverpool;  from  WUminKton.  :j,S04  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  w^rresponding  week  of  last  sea.son,  there  is  an  increase 
in  the  exports  this  week  of  39,981  bales,  while  the  stocks  to-night 
are  92,772  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
tis  the  following  amounts  of  cotton  on  shipboard,  not  cleared^  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  onr  special  use  by  Measrs.  Carey.  Yale  & 
Lambert,  60  Beaver  Street. 


Daa  81,  AT- 


Vew  Orleans... 

Mvblle 

ObarleetoD 

■arannah 

Salveeton 

New  York 

Ottier  porta.... 


On  Shipboard,  not  clearetl—/or 


Oreat 
Britain, 


57,802 

1(1,600 
9.417 
8,500 

2.5,319 
1.700 

£2,000 


France. 


12.438 
7,fOO 
1,550 
2,200 
7.686 
None. 


TMAl. 


141.338  I  31,674 


Other 
Foreign 


16,7.53 

8.400 

H,h50 

21,000 

11,272 

800 

2,000 


72,075 


Coaat- 
teise. 


5,676 
None. 
2.500 
5,000 
3,810 
None. 
7,000 


Total. 


92,669 
32,300 
25.317 
36.700 
48.117 
•  2,300 
31,000 


Ijeavinc 
Stock. 


193,100 
31,630 
73,519 
ril,68» 
71,503 

152,035 
83,296 


Ordln'y.^B) 
Strict  Ord.. 
Sood  Ord.. 
atr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMid 
Middling.. 
Good  Mid  . 
8tr.  G'd  Mid 
Uldd'g  Fair 
Fair 


Wed 


Tb. 


B'3 
913 

lO^a 
lO'^e 
l^ie 
IIU18 

ll'^B 
1238 
1258 

13ifl 
13% 


91a 
101^ 
10''a 

ll'JlB 

lliije 
Ill's 

1238 

12»8 

1318 

•l35i 


Frl.  I  Wed 


8'8 

9'58 


99l6  1  - 
10»,6  lOiSs 
101»i6'll 

Ilia    |lllii6 

11%       1115,6 

Ili5ie'l2i8 

127ig  ,12=8 
133i8  11338 

1313ia  14 


STAINED. 


GKM>d  Ordinary fl  lb. 

Slirict  Good  Ordinary 

Low  Middling 

MIddlins; 


Sat. 


Holi- 
day. 


Tb. 


S'8 
10=8 

11 

111118 


Fri. 


111! 

1218' 
1253 
12'8 
1338 
14 


815 

911,4 

101118 

lUie 

113» 

12 

123,8 

12lil; 

1215,6 
14>l« 


W^ed 


8 '8 
958 

10=8 

11 

im. 


Tb. 


8 '8 

9=8 
10=8 
11 
1111, 


1213i5;i215i8 


l'2l8 
12=8 
12''8 
1338 
14 


1218 
12=8 

12-'8 

1338 
14 


Fri. 


8i5ie 
9lli» 
lOHi, 
11H« 
11% 
12 

123,8 
12ili» 
1215,6 

IS-^is 

141,8 


moil 


Holi- 
day. 


rues 


89l6 
9I16 

10»ie 

113,8 


Wed 


»°16 

9'l6 

105,8 

113i6 


Tb. 


8»,6 

97l6 
105,8 
113,8 


Fri. 


8=8 

913 

1038 

III4 


MAKKET  AND  SALES. 


24.016  I  269.403  1  704.781 


•Included  In  this  amount  there  are  300  bales' at  oreseea  for  toi-Mirii 
»orU  the  dciUnaUon  of  which  wc  canot  learn.  Pi^esse*  ««•  roreigu 


Sat. 

Mon 

Tues 

Wed 

riiurs 

Prl.  . 

Total 


SPOT  MARKET 
CLOSED. 


Quiet  at  1,6 dec. 
Quiet  and  Urm.. 

Quiet 

Steady  at  ijeadv 


SALES  OP  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con- 
sump. 


720 


39 
539; 
4U 
714 


Spee- 
zirt'n 


HoU 

"76 
230 


day) 


720    2.06 1 1     326 


Tran- 
sit. 


Total. 


39 

615 

411 

1,684 


3.10'; 


Sales. 


114,500 

166,500 

115,200 

54,400 


450.600 


Deliv- 
eries. 


50O 

400 
400 
800 


2.100 


The  dally  deliveries  given  above  are  actually  delivered  the  day  pra- 
vloua  to  that  on  which  they  are  reported. 

The  Sales  attd  Prices  op  Futures  are  shown  .by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  iu  addition  to  the  daily  and  total  sales. 


January  1,  1881.] 
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*  Includes  for  Septcmlier,  18S1,  100  at  12-65,  100  at  12-80,  300  at 
10-50,  400  at  12-50,  100  at  12-45,  500  at  12-50,  100  at  12-50,  100  at 
12-48,  200  at  12-50.  400  at  12-56.  100  at  1203,  500  at  12-.50,  100  at 
12-90,  100  at  12-98,  400  at  12-01,  100  at  12-01 ;  100  at  1226,  300  at 
12-35,  200  at  12-40,  100  at  12-39,  200  at  12-40,  1,000  at  12-25,  500  at 
12-38,  100  at  12-40,  200  at  12-50,  100  at  12-55,100  at  12-42.  300  at 
12-33,  ,500  at  12-42,400  at  12-42.200  at  12-49,100  at  12-50,  400  at 
12-55, 100  at  12-35,  100  at  12-40,100  at  12-44.700  at  12-43,  100  at 
12-35,  100  at  12-34,  200  at  1230,100  at  12-30,100  at  1229,500  at 
12-27,  100  at  12-28,  200  at  12-27,100  at  12-29,  400  at  12-26;  for 
October,  1881,100  at  11-85,  100  at  11-92,800  at  11-90,  500  at  11-98, 
1,000  at  11-90, 100  at  11-93,  400  at  11-95,  100  at  11-85, 1,000  at  11-84, 
700  at  11-88.  400  at  11-89,  600  at  11-90,  500  at  11-60,  1,500  at  11-02, 
500  at  12-70,  200atll-70,  300  at  11-71,500  at  11-73,  200  at  11-75, 
200at  11-80,  lOOat  11-83,100  at  1184,  200  at  11-88,100  at  11-81, 
100  at  11-83,  500  at  11-81,  ."iOO  at  11-83, 100  at  11-75,  500  at  11-71 ;  for 
November,  1881,  300  at  1101,  100  at  12-66,  200  at  11-53,  100  at 
11-55,  100  atll-59.  100  at  1-1-57,200  at  12-59;  also  sales  in  September 
for  September,  621,400;  Scpt.-Oct.  for  Oct.,  946,500 ;  Sept.-Nov.  forNo- 
Tembcr,  762,100. 

Alucl'idcs  for  September,  1881,  100  at  12-22;  for  October,  100  at 
11-65,  lOOat  11-64;  for  November,  100  at  11-40. 

B  Includes  for  September.  1881,  700  at  12-30,  200  at  12-20 ;  for  Octo- 
ber, 100  at  11-70,  100  at  11-74,  4C0  at  11-70,  100  at  1170. 

C  Includes  for  September,  1881,  100  at  12-28,  600  at  12-36:  for 
October,  100  at  1172.  100  at  11-73. 

Transferable  Orders— Tuesday.  11-75;  Wednesday,  11-95:  Thursday. 
11-90;  Friday,  ll-9.">. 

Short  Notices  for  January— Thursday,  ll-92»ll-80;  Friday,    11-74 

The  following  exchanges  have  been  made  daring  the  week: 


I  -48  pd.  to  excli.   100  Jan.,  i.  n.  3d, 
for  Mar. 


-20  pd.  to  exch.  700  Jan.  for  Feb. 
•20  jHl.  to  exch.  500  Jan.  for  Feb. 
•25  pd.  to  exch.  300  Jan.  for  Feb. 

Tub  Vihiblb  Supplt  or  Corrox,  as  made  up  by  cable  and 
telegraph.  Is  a«  foUo-w-s.  The  Continental  stocks  are  the  fignrw 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  cf)a'ieqHt-ntly 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Dec.  31},  we  add  the  it«m  of  exports 
from  the  United  States,  including  in  it  the  exiX)rtfl  of  Friday  only: 

1880.  1870.  1878.  1877. 

Stoek at  Liverpool balea.    478.000     483.000     415,000     414,000 

Btook  at  London 32,300        42,060        48.750        10,000 

Total  Great  Britain  atook .  510,300  525,960  463,7,'>0  433,000 

W*ok  at  Havre 90,000  43,100  80,000  155.000 

Stock  at  iMarselUes 6,800  1,513  3.000  3.S00 

Stock  at  Barcelona 24,700  14,148  7.000  45,000 

Stock  at  llamuurjf 3.000  1,800  2,500  6.500 

Btotik  at  iiremon 26.700  12.460  31.500  35,000 

Btook  at  Amsterdam 9.300  13,150  22,500  22,000 

Stock  at  K<itt»rdam 4,190  1,000  11.000  8.000 

Stock  at  Antwerp 900          1,750  8,500 

Btook  at  other  conti'ntal  porta.  1,790  1 ,358  6,000  5,7i>0 

Total  continental  porta 170,380        88,595      168.230      284,230 

Total  Etiropean  stockB..  ..  680,680  614,555  032,000  714,250 

India  cotton  afloat  for  Europe.  53,000  52.000  56.000  45,000 

Amer'ncottoa  afloat  for  Eur'po  678.000  612,000  611,000  533.000 

E^yiit.Biazll,*c.,afltforE'r'pe  38.000  32,300  15,000  48.000 

Sfbok  in  United  States  ports  . .  974.184  881.412  863.478  907.839 

Stock  in  U.  8.  interior  porta..  .  186,005  206,368  176.425  1.52.878 

United  Stetes  exports  to-day..  28,000  16,000  15,000  16,000 

Total  visible  supply 2,637,869  2,114.635  2,368,003  2.416.967 

Of  the  aoove.  the  totals  of  Ama-lcan  and  other  desoriptlona  are  aa  (oUo  wa: 
Amtnean — 

Liverpool  stock 369.000      338,000      283,000      237,000 

Continental  stocks 96,000        29,000      119,000      225,000 

American  afloat  for  Europe 678.000      012,000      611.000      533,000 

Onited  States  stock 974.184      881.412      863.478      907.839 

United  States  interior  stocks..     186,005      206,368      176,4-25      152,878 
United  States  exports  to-day..       28,000        16,000        15,000        16,000 


Total  American 2,331,189  2,082,780  2,067,903  2,071 

Eiist  Inilian, Brazil,  <*c. — 

UvBUJOol  stock. 109.000  145,000  132,000 

London  stock 32,300  42,960  48,750 

Continental  stocks 74,380  59,.595  49,250 

India  afloat  for  Europe 53.000  52,000  50,000 

Egypt,  Brazil,  Ac,  afloat 38,000  32,300  1,5,000 


ri7 


177,000 
Ki.riOO 
59,2.50 
45,000 
48,000 


Total  East  India,  &o 306,680      331.855      301,000      345,250 

Total  American 2,331,189  2,082,780  2,067,903  2,071,717 

Total  visible  Bupply 2,637,869  2,414,635  2,368.903  2,416.967 

Price  Mid.  Upl.,  Liverpool ....        6%d.  G'ed.  51160.  e^d. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  223,234  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  268,966  bales  as  compared  with  1878,  and  an  in- 
crease  of  220,902  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
fdor  years,  we  cotdd  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  foU 
lowing  comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  otrr  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  "We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  precedmg  table. 

1879. 

338.000 

29,000 

612,000 

881.412 


AmeHcan—  1830. 

Liverpool  stock bales  369.000 

Continental  stocks 96.000 

American  afloat  to  Europe 678,000 

Unit«d  States  stock 974.134 


United  States  interior  stocks.. 
Onited  States  exports  to-day.. 


321.225 
28,000 


35.';,943 
16,000 


1878. 
283,000 
1 19,000 
611,000 
863,478 
2S  1.634 

15,C00 


1977. 
237.000 
225,000 
533,000 
907,839 
253.239 

16,000 


Total  American 2,466/409  2,232.355  2,173.112  2,172,078 

Total  East  India,  &o 306.680      331,855      301,000      345,250 

Total  visible  supply 2,773,089  2,564,210  2,474,112  2,517,328 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  208,879  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  298,977  bales  as  compared  with  the  corresponding  date 
of  1878,  and  an  increase  of  255,761  bales  as  compared  with  1877. 

At  the  Intekior  Ports  the  movement  is  set  out  in  detaU  in 
the  following  statement: 


Week  ending  De:  31,  '80. 

Wetk  ending  Jan.  2,  '80. 

Receipts. 

Shipm'ls 

Slock. 

Receipts. 

Shipm'U 

Slock. 

AugiiBta,  Ga 

5,731 

2,103 

27,187 

3,395 

550 

18,798 

Columbus,  Ga..  . 

3,106 

1,714 

24,616 

2,740 

2,317 

20.710 

.Macon,  Ga 

1.280 

199 

10,746 

827 

759 

7.580 

MontRomery,  Ala 

2,529 

1,998 

12,536 

2,368 

3,822 

17.830 

Selma,  Ala 

2,571 

2,269 

9,850 

2.172 

2,740 

16.558 

Memphis,  Tenn.. 

13,377 

12,175 

87,347 

11,670 

19,272 

109,256 

Nashville,  Tenu. 

1,569 

2,065 

13,723 

1,906)      1,115 

15,636 

Total,  old  ports. 

30,163 

22,523 

186,005 

25,078 

30,575 

206,368 

Dallas,  Texas 

270 

488 

5,390 

265 

295 

2,991 

Jefferaoii,  Tex    .. 

627 

505 

4,853 

500 

500 

450 

Shrevt'port,  La... 

2.866 

3,710 

9.602 

2,124 

1,397 

16,448 

Vicksburg,  Miss  . 

4,964 

4,780 

8,395 

3,807 

3,177 

8,306 

Columbus,  Miss.. 

589 

698 

7,003 

1.041 

1,283 

6,24« 

Eufaula,  Ala 

2,041 

1,799 

4,036 

260 

675 

3,725 

Griffin,  Ga 

313 

307 

1,«78 

335 

775 

3.328 

Atlanta.  Ga 

2,489 

2,347 

19,260 

1,.595 

3,048 

11,896 

Rome,  Ga 

1,400 

1,900 

14,469 

1,192 

4,057 

6,942 

Charlotte,  N.  C. 

580 

914 

666 

91 

92 

1,513 

9t.  Louis,  Mo 

15,295 

9,532 

44,530 

14,720 

1.5,456 

70,907 

Cincinnati,  O..  .. 

10,521 

11,385 

15,078 

14,215     12,876 

17,824 

Total,  new  p'rts 

41,955 

33,385 

135,220 
32:  ,225 

40.145  1   43,631 

149,575 

Total,  all 1 

72,118 

60,908 

65.223  '  74.206  355.943 

20 


the:  chronicle. 
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Th.)  »bore  tfltnls  show  that  the  old  intenor  i*^^  ^"^Jj^ 
ertaaed  darinff  th«  wwik  7,M0  b&les,  and  w*  to-night  ^,38& 
if.1^  faM  than  »t  the  Hun»  period  last  year.  The  receipts  at 
tka  «ae  towns  have  been  6.080  baleii  mor*  than  the  same  week 
iMtjrear 

^actirta  FBiiM  TOT  PLATfATioTfs.— The  following  table  fa 
pre panwl  for  the  niirpow  of  indii-atini?  the  actnal  movement  eaen 
wwlTfn.m  the  plantation's.  Rweipts  at  the  ontTOrts  are  some- 
time mi^.l••aaillg.  as  they  are  male  up  more  largely  one  year 
than  a  ii.it  h-r.  at  the  expense  of  the  inferior  stocKM.  We  reach, 
,),,..,  .  ..  .  safer  conclasioii  tlin)U,!,'h  a  comparative  statement 
li^  .viiuf.    In  rxplv  U>  freouent  inquiries  we  will  add 

tii.i  :iir.«,  of  e<nirse",  do  not  include  overland  receipts  or 

itoatheru  uoaiumptien;  tliev  are  simply  a  statement  of  the 
weekly  movement  from  Oie  plantations  of  that  part  of  the  crop 
whioh  finally  rwacht*  the  market  tlirough  the  out-ports. 

XBOEUTS  FBOM  PLASTAllOSS. 


Wttk 


dec  15 

"      H 

-  n 

XOT.    B.... 

-  U... 
~      W  ... 

"   » 

Dec  3 — 
"  10  ... 
••     17  ... 


tftcttvtt  at  lilt  Port: 
187S. 


1810. 
IBO.i.U'l'il.TU 


Stotk  (It  Inttrtttr  Portt 


tins. 


•  1  1  4i'>l  i-AIrtlUI 


I7«.0.'<  .!."l),iil"  >!1\^« 


aM.ai8 
Me.iiu 

118.341 
SI3.I37 

I9;>.OS1|«07.«01,«!7,OS« 


18I.S7S  S18.M8 

i8i.«siMejn 

2W.74S  ai«.l«7 
«M.888  «t8.807 


»7J»i7 

ii5.n;'4 

I4U.4UX 
171.583 


18W.  I  1880. 

Sl,«f7  121.88S 
l».993  ISg.TeB 
H5.-.85  170.078 


1SS.005 
l.^.li» 


188.491  218.908 
«0O.ata  2»I.183 
23S.28D  !87.l(ie 


48a.«S7 
'i94.281 


S17,4«8 
S4S.S03 

aiM.ose 


a(M,TS» 
227.135 
242.328 
247,011 
248,865 
2)IS,27<J 
204,224 
SIO.OIS 


I43.15->I1SI  aj«  108,435  231,834  858,043 


Rec'pttfrom  Plant'iu. 


1878.      1879. 


1880. 


180,007  19J.02S  '.iZO.ne 
180,626  220,2^7  SM7.2!  1 
171,427  2«535^2'^1.741 
J17.838  243,257  27ft.H61 
201,080  273,437  238,?1 8 
105,281  250.280  271.800 
202.016  2O1.S37j2I0,7T: 
251,110  2'30.093  211'.',»5 
943,140  285.235  29^.543 
228,710|2«4,012|j67,438 
213.,'«i5,220,084  2)3.771 
3S1JJV5  130.508  l4.'i.SJS20W45 


The  above  statement  shows — 

I.  That  the  total  receipts  from  the  plantation.s  since  Sept.  1  in 
1880  were  3,754,381  bales;  in  1879  were  3,515,497  bales;  m  1878 
were  2,996,273  bales. 

3.  That  the  receipts  at  the  ont-ports  the  past  week  were 
196,435  bale.s,  and  the  .actual  movement  from  plantations  207,64.^ 
iwleei,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Laat  year  the  rt-ceipt.s  from  the  plantations  for  the  same  week 
were  145,323  bales  and  for  1878  they  were  130,508  bales. 

■We.\thib  Rbports  by  Teleqraph. — This  week  the  bad  weather 
■whioh  has  prevailed  over  so  much  of  the  South  during  this 
picking  season  has  culminated  in  a  general  freeze  and  snow 
storm  in  almost  every  State.  Of  course  there  can  be  no  gathering 
of  cotton  under  such  circumstances.  How  much. of  the  consider- 
able remnant  of  the  crop  now  in  the  fields  will  ever  be  saved  is 
IKToblematical. 

-  Oaiveston,  Texws. — There  have  been  showers  on  three  days 
the  past  week,  the  rainfall  reaching  forty  hundredths  of  an  incn. 
The  thermometer  has  rangetl  from  18  to  63,  averaging  41.  The 
past  three  days  have  been  the  coldest  known  in  Texas  for  thirty 
years.  All  tender  vegetation  has  been  killed,  and  there  are  grave 
fears  for  even  grown  orange  trees.  All  work  suspended;  and 
cotton  pickinc  virtually  over,  though  in  many  sections  fields  are 
still  white;  wliat  littl.Mvill  he  picked  hereafter  will  amount  to 
nothing.  There  is  great  suffering  among  cattle  out  west.  The 
rainfall  for  December  is  one  inch  and  seventy-one  hundredths. 

Jmlianoia,  Texas. — We  have  had  drizzles  on  two  days  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch,  and  the 
weather  since  has  been  dreadfully  cold.  The  thermometer  has 
averaged  40,  the  highest  being  57  and  the  lowest  14.  No  pros- 
pect of  saving  remnant  of  crop.  Rainfall  for  the  month  of  De- 
cember sixty-four  hundredths  of  an  inch. 

Corncana,  Texas. — There  has  been  no  rainfall  the  past  week, 
bat  it  has  been  unprecedentedly  cold,  and  there  is  great  suffering. 
All  work  suspended  and  cotton  picking  about  ended,  as  the  rem- 
nant cannot  now  be  saved.  The  thermometer  has  averaged  23, 
the  highest  being  41  and  the  lowest  6.  The  rainfall  during  the 
past  month  has  reached  seventy-seven  hundredths  of  an  inch. 

Dallas,  Texas.— Ho  rainfall  the  past  week,  but  arctic  cold 
weather  and  work  impossible.  Picking  ended  but  not  finished, 
and  never  will  be.  Suffering  very  great.  Average  thermometer 
23,  highest  40  and  lowest  0.  Rainfall  for  December  seventy-two 
hundredths  of  an  inch. 

Brenham,  Texas.—'We  have  had  no  rainfall  during  the  week, 
but  it  has  been  very  cold  and  work  has  ceased.  Picking  is  prob- 
ably ended.  Average  thermometer  30,  highest  45  and  lowest  10. 
The  rainfall  for  the  past  month  has  been  fifty  hundredths  of  an 
inch. 

Waco,  Texas.— It  kas  not  rained  here,  but  has  been  very  cold, 
and  outdoor  work  has  ceased.  There  Ls  very  little  prospect  of 
any  picking  hereafter,  though  much  cotton  is  still  unpicked. 
Farmers  have  all  they  can  do  to  save  com  and  attend  to  other 
pressing  work.  PIverything  frozen  hard.  The  thermometer  has 
averag"d  25,  the  highe.st  being  40  and  the  lowest  8.  Rainfall  for 
the  past  month,  teventy-five  hundredths  of  an  inch. 

New  Orleans,  Loutjfiaiia.—lia.m  has  fallen  during  the  past 
•week  on  four  days,  to  a  depth  of  one  inch  and  ninoty-two  hun- 
dredths.   The  thermomater  has  averaged  41. 

Hhreteport,  iMUisiana.—lt  was  cloudy  and  rainy  the  first 
two  days  of  the  past  week,  with  an  int<>rval  of  fair  weather,  fol- 
lowed by  ra;n,  sleet  and  snow,  which  pieceded  fair  to  clear  and 
TWT  cold  weather  Roads  at  present  in  very  good  condition,  but 
» thaw  will  make  them  very  bad.  It  Is  thought  that  about  one- 
eighth  of  the  crop  of  this  section  still  remains  in  the  fields 
Average  th.Tm.,ineter  27,  highe.st  46  and  lowest  9,  and  rainfall 
seventeen  hundredtlis  of  an  inch. 

Vicksbtug,  Mississippi.— Min  has  fallen  during  the  week 
on  two  days  Weather  very  cold.  Picking  has  been  interrupted 
by  the  holiday  and  snow.  ^ 


Columius,  Mis.nasippi.—yfe  have  had  rain  on  three  days 
ithe  past  week,  the  rainfall  reaching  one  inch  and  twenty-eight 
hunaredths,  and  three  inches  of  snow. 

Little  Rock,  .ArAajwa*.— Telegram  not  received. 

Nashville,  Tennessee.— Wk  have  had  rain  on  two  days  the 
p.-Lst  week,  with  a  rainfall  of  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  2  to  41,  averaging  24.  Pick- 
ing has  Ijeen  impossible,  ginning  and  marketing  have  been 
pushed  vigorously,  and  there  is,  therefore,  less  cotton  now  on 
^jlantations  than  at  this  time  last  vear. 

Memphis,  Tennessee. — Telegram  not  received. 

Mohue,  Alabama. — It  has  rained  on  three  days  the  past 
week,  the  rainfall  reaching  one  inch  and  three  hundredths,  and 
there  was  a  snow  storm  of  wide  extent.  The  thennometer  has 
averaged  37,  with  a  range  of  from  14  to  59.  The  rainfall  during 
the  month  of  December  has  reached  three  inches  and  seventy- 
three  hundredths 

Montf/omer//,  Alabama. — ^We  have  had  rain  on  four  days  and 
four  inches  of  snow  on  Wednesday,  the  weather  having  been 
intensely  cold  since  that  day.  Picking  has  been  interfered  with 
by  snow  and  cold  weather.  Average  thennometer  38,  highest 
55  and  lowe-st  7.  Rainfall  for  the  wgek,  one  inch  and  seven 
hundredths;  and  for  the  month  of  December,  five  inches  and 
sixty-eight  hundredths. 

Selma,  Alabama. — ^It  has  rained  at  this  point  on  one  day  the 
past  week.  There  was  a  snow  storm  during  the  week  of  wide 
extent,  and  here  the  snow  was  eight  inches  deep.  '  The  cau.se  of 
small  receipts  this  week  is  severe  weather alldconsequent  bad  roads. 

Madison,  Florida. — The  weather  during  the  week  has 
been  too  cold,  and  we  have  had  a  killing  fro.st.  Rain  has  fallen 
on  one  day.    Average  thermometer  37,  highest  52  and  lowest  22- 

Macon,  Oeorgia. — The  weather  here  has  been  colder  this 
week  than  at  any  time  since  1835.  Snow  began  falling  at  three 
o'clock  on  Wednesday  morning  and  continued  five  hours,  reach- 
ing a  depth  of  four  and  a  half  inches.  It  has  rained  on  two  days. 
The  thermometer  has  ranged  from  3  to  56,  averaging  34.  The 
rainfall  for  the  month  of  December  is  seven  and  twenty-six  hun- 
dredths inches. 

Columbus,  Georgia. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch,  and  snow  has  fallen  to  a 
depth  of  six  inches.  The  thermometer  has  ranged  from  zero  to 
41,  averaging  28.  Rainfall  for  December,  eight  and  forty  hun- 
dredths inches. 

Savannah,  Georgia. — It  has  rained  on  one  day,  the  rainfall 
reaching  fourteen  hundredths  of  an  inch;  but  the  rest  of  the 
week  has  been  clear  and  cold.  The  thermometer  has  ranged 
from  16  to  62,  averaging  42. 

Augusta,  Georgia. — We  have  had  the  coldest  weather  the 
past  week  for  many  years,  with  four  inches  of  snow  and  sleet, 
and  heavy  rains  on  two  days,  the  rainfall  reaching  one  inch  and 
eleven  hundredths.  As  the  week  closes,  however,  there  has  been 
a  favorable  change.  Average  thermometer  35,  highest  59  and 
lowest  7.  The  rainfall  for  December  is  four  inches  and  thirteen 
hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  three  days- 
the  past  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.    Average  thermometer  40,  highest  55  and  lowest  13. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  30,  1880,  and  January  1,  1880. 

Dee.  at).  '80.      Jan.  1.  '80. 
Feet,    Inch.       Feel.  Inch. 

New  Orleans Below  high-water  mark  ..      8'       9  8         0 

Memphis Above  low-water  mark...      9         0  26         7 

NashvlUe Above  low-water  mark...     10  3  29  '2 

Bhreveiiort Above  low-water  mark...     14  4  17 

Vlcksbure Above  low-water  mark...     19  7  30  4 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Gunny  Bags,  Bagging,  &c. — Bagging  has  not  moved 
except  in  a  very  small  way,  for  the  past  week,  and  the 
market  closes  very  quiet.  Prices  are  tending  in  buyers* 
favor,  and  parcels  can  be  had  at  9%o.  for  1%  "lbs., 
9M@9%C'  for  2  lbs.  and  lie.  for  standard  qualities,  while  in  a 
lay  way  a  shade  less  would  be  accepted.  Butts  have  been  in 
better  demand  for  jobbing  wants  and  there  is  a  steady  tone  to 
prices.  There  are  no  inquiries  for  large  parcels,  but  holders  are 
not  showing  any  disposition  to  shade  quotations,  preferring  to 
hold  stock,  and  there  is  nothing  offering  below  2/^0.,  while  up  tO' 
2%c.  is  asked  for  some  grades. 

COMPARATIVB    PORT    RBCEIPTa    AND    DaILT     CrOP    MOVEMENT. 

A  comparison  of  the  jiort  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows. 


1800. 


Monthly 
Receipts. 

Sept'mb'r 
October. . 
Hovemb'r 
Decemb'r 

Total  year  3,454,039 

Pero'tage  of  tot.  port 

recelpta  Dec.  3 1 


Tear  Beginning  September  1. 


458,478 

968,31t 

1,008,501 

1,020,802 


1879. 


333,643 
838,492 
942,272 
956,464 


3,120,871 


62-39 


1878. 


288,848 
639,264 
779.237 
893,061 


1877. 


2,651,013 
59-eO 


98,491 
678,533 
822,49L 
900,119 


2,399,036 
53  21 


1876. 


2,601,289 


61-42 


1875. 


236,86*- 

169,077 

675,260 

610,316 

901,39'.' 

740,116 

787,709 

821,177 

2,340,6aa 

55-85 
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This  statomflnt  shows  that,  up  to  Dec.  81  the  roceijits  at  the 

ports  this  year  were  333,238  ba)es  more  than  in  1879  an 

d  803.086 

bales  more  than  at  the  same  time 

in  1878. 

By  addinsr  to  the 

above  totals  to  Dec.  31  the  daily  receipts  since  that 

time,  we 

shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 

the  different  years 

1880. 

1879. 

1878. 

1877. 

1870. 

187« 

Tot.Nv.30 

2,433,297 

2,164,407 

1,757,349 

1,499,317 

1,313,620 

1,519,509 

Deo.  1.... 

26,647 

52,479 

8. 

21,337 

30,824 

22,342 

"    2.... 

20,216 

30,880 

39,976 

S. 

21,0?9 

26,301 

"    3.... 

48,997 

28,H0 

40.894 

40,703 

8. 

20,836 

"     4..., 

30,340 

25,675 

23,532 

27,179 

44,873 

33,531 

"     5.... 

B. 

49,608 

30,938 

20,766 

31,662 

S, 

•'    6.... 

63,160 

36,016 

53,291 

36,219 

32,325 

30,511 

"    7.... 

36,174 

B. 

25,583 

23,111 

24,767 

29,037 

"    8.... 

29,263 

43,236 

8. 

22,781 

33.072 

20,812 

"    9.... 

25,055 

34,502 

53,501 

8. 

26,981 

22,943 

"  10.... 

59,133 

37,914 

23,693 

47,909 

8, 

23,918 

"11.... 

41,993 

33,164 

30,836 

35.818 

42,863 

20,385 

"12... 

8. 

50,014 

30,614 

25,895 

29,247 

8. 

"13.... 

42,522 

37,733 

46,021 

39,011 

29,426 

49,312 

"  14.... 

30,050 

S. 

26,923 

31,300 

33,977 

30,833 

"15.... 

33,332 

45,231 

8. 

32,893 

35,612 

35,693 

•'  16.... 

40,452 

30,412 

52,405 

8. 

23,479 

26,632 

"  17.... 

49,541 

32,588 

33,303 

50,323 

8, 

31,592 

"  18.... 

39,619 

30,473 

33,179 

34,519 

43,313 

28,519 

"  19.... 

S. 

42,450 

25,930 

38,346 

31.246 

8. 

"  20.... 

43,275 

31,874 

31,071 

30,037 

23,675 

43,381 

"21.... 

37,419 

8. 

27,899 

45,471 

22,581 

32,156 

"  22.... 

25,775 

46,138 

8. 

31,722 

23,931 

20,384 

"  23.... 

32.077 

23,891 

55.204 

8. 

28,012 

33,973 

"  24.... 

59,783 

28,445 

27,382 

51,601 

8. 

23,014 

"25.... 

38,096 

29,614 

22,297 

44.633 

43,324 

28,795 

"  26... 

B. 

42,619 

29.956 

33,804 

22,837 

8. 

"  27.... 

49,703 

29,993 

37,213 

35,393 

18„561 

28,596 

"28.... 

26,643 

S. 

25,332 

22,066 

23,076 

36,821 

"  29  ... 

29,021 

30,933 

S. 

29,398 

23,041 

21,125 

"30.... 

17,390 

26,918 

27,402 

8. 

20,S62 

31,917 

"31... 

3.5,582 

20,456 

21,943 

37,323 

18.523 

37,943 

Total 

3,4.'i4,099 

3,120,871 

2,651,013 

2,399,636 

2,601,239 

■2,340,686 

Percentage  of  total 

p'rt  r»c'ot«  Doc.  31 

62-39 

59-60 

.5,3-21 

61-42 

53-85 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  333,228  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  803,086  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
December  31  in  each  of  the  years  named. 

Indu  Cotton  Movemeijt  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
-enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  30. 

BDHBA^T  KBOEIPTS   AND  SHIPMKSTS  KOR   CODR  YEARS. 


year 


1880 
1879 
1878 
1877 


Shipments  this  week. 


Great 
BflVn. 


4,000 


2.000 

4,00(1 


Conti- 
nent 

2,000 

3,000 

5.000 

14,0110 


Total. 


Shipments  sinee  .Tan.  I. 


Great 
Britain 


6,000  379.000 

3,000  263,000 

7,000  325.000 

18.O00'38i).00o 


Conti- 
nent. 


536.000 
371.000 
40(i,000 
430.000 


Total. 


913,000 
(531,000 

731,000 


Receipts. 


This 
Week. 


10,000 
19.000 
9,000 


839.00(1    8.00i> 


Since 
Jan.  1 


1,202,000 
887,000 
027.000 

1,1(I4,0(X) 


According  to  the  foregoing  Bombay  appears  to  show  a 
■decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
^ales,  and  an  increase  in  shipments  of  3,000  bales,  while  the 
shipments  since  January  1  show  an  iiicrea.'ie  of  281,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OA.LCPTTA,  MADRAS,  TDTICORIX.  CARWAR.  RASrloOS  AND  KrRRACnKE. 


Shipments  this  week. 

Smpments  since  Januam  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

1,000 

1,000 

221.000 

209.000 

145,000 

80,000 

87,000 

111,000 

71,000 

31,000 

311,00(1 
32ii,00i' 
210,00(1 
131.00(1 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  acd  since  January  1,  1880,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EOROPE  PROM  AIX  INDIA. 


Shipments 

to  all  Europe 

from— 


jbay 

other  p'rts 

Total 


1830. 


This 
week. 


6,000 
1,000 


Since 
Jan.  1. 


915,000 
311,000 


7,O0o!l.22C.O0O 


1879. 


This 
week. 

3,000 


3,000 


Since 
Jan.  1. 


934.000 


1878. 


This 
week. 


4,000 


4.000 


Since 
Jan.  1, 


731,00!^ 
216,00(1 

S47.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Dec.  30,  and  for  the  three 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipment.— Through  arrangements 


we  have  made  with  Messrs.  Davies,  Bennchi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receiptH 
and  shipments  for  the  pa.st  week  and  for  the  coi  responding  week 
of  the  previous  two  yeara. 


Alexandria,  Efiypt, 
Dec.  30. 


Becelpta  (cantars*)— 

Tbis  week 

Blnoe  8ept.  1 


1880. 


190,000 
1.695,500 


1879. 


145,000 
2,433,000 


1978. 


75,000 
1,075,000 


Export*  fhales)— 
To  Ltvtirpool.... 
To CoQtlueut ... 


Thit      Sinee       This      Since 
week.  Sept.  1.     week.  Sept.   1, 


7.000 
4,917 


Total  Enrope 11,917  264,040   17,637  232.093 


168,000 
96,010 


0,394 
11.243 


16-..000 
91.093 


Thi*      Sinee 
week.  Sept.  1. 


6,500 


77,000 
29,500 


e.-'iOO  106.500 


"  \  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  30  were  190,000  cantars  and  the  shipments  to  all  Enropo 
were  11,047  bales. 

MANciiB.sTEa  Market. — ^Our  report  received  from  Manchester 
to-night  states  that  pricas  are  unchanged  for  both  twist  and 
shirtings,  but  that  the  market  is  firm  at  full  rates.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


1880. 


32»  Cop. 
Twist. 


Oct.  29 
Not.  5 
•'  12 
"  19 
"  20 
Deo.  3 
"  10 
"  17 
"  21 
"    31 


d.         . 
o^aioie  6 


SH  lbs. 
Shirtings. 


9'4®10 
9'4al0 
9 '4  8  9"8 
9»8ail0 
9=8910 
9143   ii''B 

g-'saio 
9»saift 
9=Haio 


d.      8.  d 

9    ®8  0 

9    ■88  0 

9    33  0 
7iiia7  10»3 

9    ®8  0 
9    ®8 
9    -38 


•SiH    H2 
~     1%! 


0    «8 
0    38 


1879. 

OoU-n 
Mid. 

32»  Cop. 

8I4  lbs. 

Cott'n 
'Mid 

UpUlH 

Iwlst. 

Shirtings. 

Vpld* 

A 

d.        d. 

«.    d.      8.    d. 

d. 

(i\ 

a^    ®9:ii 

6    4iaap7    7>« 

O'g 

61a 

918    -so:*! 

6    4iaa>7    7'9 

7% 

6',« 

9>4    «9''8 

(1    6    ®7    9 

a^ 

«% 

914     ®9'8 

6    4ia»7    7»i 

O'g 

«"lfl 

939    a>io 

6    6    •»7    9 

6% 

Oi'ie 

10     ®10>a 

6    9     98    0 

6'8 

6»s 

io>6  aio»8 

6  101338     1>9 

616,g 

6l»ifl 

10      ®10'» 

6    9    ■38    0 

613,g 

611,« 

10     -HWa 

6    9    ®8    0 

o»« 

6% 

10     aio''« 

0    9    ®8    0 

6'8 

Thb  Exfoki's  oif  Cotton  from  ^ew  JTork  this  weeR  »uo»  an 
increase,  as  compare  1  with  last  wt-ek,  the  total  reaching  11,383 
bales,  against  8,880  bales  last  week.  Below  we  give  onr  usual 
table  showing  the  exports  of  cotton  from  -New  York,  and  their 
direction,  for  each  of  the  last  four  wonks;  also  the  total  exports 
and  direction  since  Sept.  1,  1880,  an  i  in  tlie  last  colama  the  total 
for  tiie  same  period  of  the  pr-^vious  year: 

E>cporth  of  CoTfoy  (balssi  from  New  York  sincb  Sept.  1, 1380. 


Exported  to— 


Liverpool 

Other  BritUli  porta 

Total  to  Great  Britain 


Havre 

Otlier  French  ports 


Total  French 

Bremen  and  Hanover  . . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Bpain,  &,o  ... 
Grand  Total  


TTeek  ending- 


Dec. 

8. 


■,289 


■,289 
101 


101 


l,49t 
1,725 


3,219 


......  10.009 


Dee. 
15. 


Dec. 

00 


Dee. 
29. 


3.422    4,966    7,219 
1,7,50     452 


5,172    4,966l   7,671 
865    2,596    2,837 


865 

1,223 

905 

1,153 


2.596 

500 

74(> 

50 


2,837 

272 
420 
183 


3,231     1,296) 


9.318 


880 


8.800  11,383 


Satne 
period 
previ'ut 

year. 


158,516 
22.351 


22,351 

18,289 

14,462 

4,280 


B7,031 


460 
933 


1,413 


219,341 


178,787 
6,346 

165,133 

15,900 


15,900 

10,434 

10.046 

2,017 


28,497 


3,206 


3.-206 
232,736 


The  FoLLowiN(}  AKS  tub  kbueipts  op  Cotton  at  New  York, 
Boston,  Pliilad-ilphia  and  Biltimore  for  the  past  week,  and  since 

Sentemhr  1,  H80. 


Receipts 
from— 

New  York.      \        Boston         1  Philad/Uphij.. 

Btilttmorc 

This  1    Since 
week.  [Sept.   1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Sinee 
Sept.l. 

This 
week. 

Sinee 
Sept.  1, 

tf .  Orl'ans 
Texas.... 
Siivannali 
Mobile... 
Florida .  . 
8  Ciir'lina 
N  Car'liua 
Vii-i^ala. . 
-Vorth.  pts 
T(5nn..  ic, 
ForelKO . . 

.3,229,    62,605 
3,3-il.   53.407 
8,514  144,743 

..'.'.'.'.       3.07(3 
5,152    82,790 
1,987:    25,434 
9,794  160,.i90 

1     4,600 

6,988|  53,313 
1      1.335 

i',67(i 

i",69i 

5,485 
4,.  60 


l'2;88i 

29,586 
64,1.19 
48,131 

1.996 

i'.ioi 

14,23i 
16,545 

i',506 

6-28 
3,069 

"33!) 

5,570 
5,422 

23,725 

li',478 
13.421 

62.381 

80 

12,554 

Thlajear. 

39,235  593,987 
46,96^600.318 

13,012 

12,641 

154,711 

3,393 

30,778 

128,639 

Lastj-ear 

210,181 

5.156 

43,926 

92,946 

SHiPPiNO  iNkws. — Tbe  exports  of  cotton  from  the  Uulted 
Statas  the  past  w«ek,  as  per  latest  mail  returuB,  have  reached 
175,139  balt-s  80  far  as  the  Southern  ports  are  concern-d,  these 
are  the  same  exports  reported  by  tebgraph,  and  published  Ip 
the  CilKONiCLB  last  Friday.  With  regard  to  New  YorR,  W6 
include  tlie  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  b»lem. 
Nbw  York— To  Liverpool,  per  steamers  H(!lvctia.  (additional)  9 

Arizona,   (additional)  979 Biela,  raddicloDai)    1 

GalHa,    459 Celtic,    1,373. ...City   <>f  Chester,  812      .' 

Wi«c.ouain,  2,^50. . .  City  of  Montreal,  689 Bothnia,  347     7,219 

To  Hull,  po:  steamer  Olrautu,  452 45a 

To  Havre,  per  8te;imers  Frcja.  681 B.  P.  Matthews,  9l9 

Uermad,  277. ...F.  De  Lesseps,  290. ...Kate,  610 2,837 


% 


'tfi^   CHRONICLE. 


[VoT^  xxxn. 


1,713 

100 

4,901 


Total  baiet. 
To  Br.ji.on.  per.teaii«.r.  Moyl,  (uddltlonal)  22. .  .IXmaii.  250  272 
To  lUnibiirK.  p*r  Mearoer  Pibla.  420 

29ScJii«d  cottorr.  .&1U.  5,350. . . . IluUlilrc,  2.014. .. . 

M25.  . .pwiblp.  HoKlcu,  1.304_ . . -Eliza  A.  Keaney,  3,835 

KortJumipton,    4,031. ...Andrew    Jackaon,    3.936....  30.^87 
ToH«"re,i>er»teau.cr  AleiandrB,3,S4S....iMsrbark  BerriUe,     ^  ^^^ 

To  'SStvtim'ti'pm  barli"AutiiiVoV3o6; '. ! iper  uVljcs  iiarVa,  903 

...Junto.  MO 

To  VeraCriit,  ii«r  «t»amer  Wliltncy,  100...j^. 

IfOHLE— To  UveriMiol,  per  «hlp  Toimwiinda,  4.901 ....  •--••-••  • ; 

oSuuSnioi-To UYerTOol. IH-t.lillw Cirrliarrt.  2.S50 Upland  and 

"aOSeaWand  ...Freerf.ui..  ■.;,••(■«  Upland.,    p^r  [•"■•'■fBJr: 

due 3.228  Uplsnd  and  111 8oii  Island... ..Mutftiiziui, 2, IJMJ 

tpUndandlieSea  Island.. ..per  brig  Bautona,   (50  Up-  ^j  jgj 

To*Breineii,  per  ahip  kVlik  EverelC  2,744'Upiand: 2,744 

To  Keral,  per aleaiucr  Atlantic.  3,500  Upland...... 3.500 

TOSebMUpol.pernti-jjnKTD.roudii.  4.800  Upl.-iod.. 4=S0O 

K  BareeloSa.  I*r  bark  Vulparatso,   2,900    Upland.. ..per 

brtgSoberono  III.^'OO  Upland -■•. •■  ;.-:J.;,v;  iVo  ' 

Ton  KJrAI/-ro  Liverpool,  l>cr  steamer*  JLeunie  BurriU,  4,373 

TTnlAnfl  ..........    .......••-.-.•••-•••       "^tO  /»> 

To  Bremen,' pc'r  iteauier'Fiorcnoe,  5,230  Upland      .  ■■-•■•-.•     5,230 
■ataMMAU— IV)  Uvorpool.    per  barks  MaRdala,  4,171    Upland 
and20a8««I»l»nd....Vohoaa,2,710,  Uplandand211Soa 

laUod               7,JUO 

To   Havre,  per  Bhipa   Vancouver.   5.095    Upland. ..  .John 

Harvey,  2,200  Upland  and  245 Sea  Island 7,D40 

To  Bremen,  per  stojimcr  (Jartloula,5,g03Upland....pcr  bark 

Wild  Hunlir.  3,.'i.-)0  Uplimd. ^-^'^ 

To  Arasienlam,  per  liark  Anna,  1,575  Upland l.o-s 

To  GiitU.Mibiirg,  piT  Imrk  WllUelm  Foss,  1,200  Upland 1,200 

To  Barci-lnna.  pir  bark  Conieptlim,   1,700   Upland.. ..per 

bilK  Antonio  l.la«H.4l)0  Upland. 2.100 

To  8autiinder.  per  bri;^  Kedowa,  400  Ipland *<>" 

ToPaaaiies.iKsr  nriu  Uedowa.  1,000  Upland l.OOO 

Tbxab— To  Uveniool.  per  barks  Herlwrt,  4,239. ...Sarah  Doug-  ^ 

law,  1,«37.... Weymouth.  I,>t47 '-823 

To  Havre,  per  ship  Koyal  Charlie,  3,387 3,3»7 

To  Bremcu,  per  steamer  Braunschweig,   899 — per  bark 

AranU.  1,949 •,-„-.:■, S'S?? 

To  (ienoa,  iwr  bark  Hcreward,  2,5ol.... ■'•?2i 


To  Vera  Ciiii.  iier  steamer  Whitney.  100 
WlUIISGTOM— To  Llv 


100 


,,„.„., verpool,  per  barks  Polyoarp,  1,889  ...Elene, 

1,972  3,861 

To  Cork,  for  orders,  per  bark  Artie,  1.082 1,062 

Ho»roLK— To  Livonwol,  per  steamer  Knight  Templar,  4,460. . . . 

per  ships  Niirtlianiptim,  4.700 Wm.  MeOllvery,  4,650 

...per  l>ark  John  U-furgey,  1,!?77 15,687 

Baltimork— To   Liverpool,    per    steamers   Enrique,    1,286 

Irthiugton.  500 Inohmornish,  1,99!) 3,785 

To  Bremen,  \Kr  steamer  Hermann,  1,585 1,585 

To  San  Andreas,  per  schooner  Moraviau,  (bags)  10 10 

BOSTOS— To  Ijverpool.  per  steamers  Bohemian,  2,196 Brazil- 
ian, 175 Bavarian,  1.795 Victoria,  1,136 Prus- 
sian, 11  (om'lted  previously) 5,313 

FHlUkDCLPHi*— To  Liverpool,    per  steamer  Lord  Clive,  1,300 

aud3  bales  Sea  Island 1,303 


Total — 175,139 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

AntBter-  Bareelmia 

Bremen    dam    Renal  Santan- 
and        and      and     der  <£ 
Bam-     Anl-    Sebas-    Pasa- 

JJarre.  burn.     verp.   lopol.     ges.    Genoa.  Total. 

2,837       692       188     11,388 

5,449    1,713    43,559 

4,901 

ll.lCl     2,741    8,300    3,700    25,y03 

4,373    5.2.30    9,603 

7,300    7.640    9,.3.')3    1,575    3,500    30,468 

7,823    3.387    2,848    2,551  16,709 

3,8«l     4,923 

15.687    15,687 

8,785    1,585    5,3-)0 

5.313    5.313 

1,303    1,303 


Liver- 

pool. 
Hew  York..  7,219 
V.  Orleans.  36,297 

Mobile 4.901 

Charleston. 
Port  Boy  al. 
Savannah.. 

Texas 

Wilmington 
Korfolk .... 
Baltimore .. 

Boeton 

Phlladclp'a 

Total...l09,023 19,213  22,452  1,763  8,301)  8.013  2,551173.130 
Included  in  the  above  totals  are.  from  Xew  York.  452  bales  to  Hull ; 
from  New  Orleans,  100  bales  to  Vera  Cruz ;  from  Savannah  1.200  bales 
toOottenburg:  from  Texas.  1 00  bales  to  Vera  Cruz  ;  fi-om  \Vilmiugt»m. 
1,062  bales  lo  Coak  for  orders,  and  from  Baltimore,  10  bags  to  Sau 
Andreas. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carryinpr  cotton  from  United  States  ports,  etc.: 

Exc'Ki.LKNr,  str.  (Br.),  from  Galveston  Deo.  1 1  for  Liverpool  with  cot- 
ton, put  Into  Newport,  R.  I.,  P.  M.  Doc.  23,  for  coal,  and  saUed  ou 
the  24th. 

XOLN,  str.  (Qer.).  Jungst,  from  Baltimore,  when  going  into  Bremen  Doc. 
12  came  Into  collision  with  tlie  British  steamer  Cora  Maria  from 
Ibrall.  The  C.  M.  ran  with  her  stem  into  the  stern  of  the  K.  Tho 
Koln  had  her  Hagstatl' broken  and  frames  and  staucliioiis  damaged. 
The  Cora  Maria  had  some  plates  stove  in.  The  damage  to  both 
vessels  was  not  Important. 

LOMLKr  C.VST1.K,  str.  (1.670  tons,  of  North  Shields),  Soy,  from  New  Or- 
leans Nov.  21,  via  Falmouth  Dec.  10  for  Keval,  sunk  Dec.  22  ou 
Horn  Kecf,  between  Skagen  (Denmark)  and  Hertshai;  it  lies 
between  two  new  lighthouses  (oue  on  Skagen  and  the  other  on 
Uertsbal)  in  12  fathoms  of  water,  10  miles  from  shore.  Crew 
saved.    Salvage  steamers  were  In  attendance, 

WBASMUUTIi,  str.  (Br.),  from  Charleston  (8.  C.)  for  Sebastopol.  before 
reporteil  put  back  In  distress,  tea.,  repaired  and  sailed  for  dcstlua- 
tloa  Dee.  21. 

VmrnvkH  DiiKMio,  ship  (1.096  tons,  of  New  York),  Cousins,  from 
Savannah  Deo.  4  with  3.i»95  bales  of  cotton  for  Liverpool,  put  into 
Murray's  anchorage.  Bermuda,  at  0  P.  M.  of  the  10th,  iBaKin"  16 
lu<rhr.s  per  hour,  and  at  1  P.  M.,  in  a  heavv  gale  from  N.W  with 
violent  s<iuailH.  dragged  ashore  and  stranded  below  the  Naval 
tanks,  onenlghlli  of  a  mile  from  shore,  and  during  the  following 
night  btlKed.  so  timt  the  tide  ebbed  aiid  llowcd  into  her  on  the  "Sd 
A  coutraei  was  made  with  Capt.  Meyers  to  save  the  cargo  and 
ship,  and  work  was  commenced  ou  the  12th,  and  up  to  the  "3d 
about  1.10(1  hal(!S  had  been  landed  at  St  Georges  and  230  bliss 
.wero  in  a  ligliler  alongside;  about  2.-10  bales  of  the  above  were 
dry  and  hopes  were  entertained  of  s.avlng  the  whole  cargo  Part 
of  the  sails,  hawsers  and  other  materials  had  also  been  landed 
On  ti.o  2.id  the  ship's  m;ilndcek  had  burst  and  sevsrai  beams  were 
broken,  and  at  high  water  the  tide  m»c  up  on  her  lee  or  inshore 
aide  of  maiBdeck,  and  the  vessel  would  become  a  wreck  Cant 
tiw'dSaiiU'''  ^""^  "*'"""*  ^"^  1''^''"^' »  "<«'**  VWns  at  the  time  of 


Shannon,  ship  (Br.),  GolTec,  from  New  Orleans  for  Liverpool  with  c»tr 
ton.  put  into  Key  West  A.M.  Dec.  23  with  loss  of  maiutopmast  and 
foretopsall-yard,  having  been  struck  by  lightning. 
Ckitton  freights  the  past  weoS  hive  been  ai  follows: 


U  verpaol,  steam  d. 

Do  sall...<i. 
Harrs,  ■teaim....f. 

I>o     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamberg,  steam. d. 

Do  sall...ii. 
Amst'd'm,  steam.e. 

Do  Ball...d. 

Baltic,  steam d. 

Do     sail e. 


Satur.      Hon. 


Tue».      Wednee.   Thure.       Fri, 


'is® '4 
'is®"* 
»8a"i« 

»8 

Is®  4s 

»f> 


3,g®l4 

Sie®'4 

=8a>'iie 

laasg 

»8 

iiijai.'H 
■'isa'a 


Sis®  "4 

Sl6®'4 

=B®'ll« 

i3®'8 

"a 

»8 

i'n®% 
''is®  "a 


'is®  "4 

o,®Hjg 
»a®»» 

»8 
"l8*% 

•iieaHi 


LiVBRPOoi,. — By  cable  from  Liverpool, 
atatement  of  the  week's  sales,  stock:?,  &c. 


we  have  the  (oUowinj; 
at  that  port : 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  adoat 

Of  which  American 


Dec.  10.     Dee.  17.     Dee.  23.      Dec.  30. 


65,000 

51,000 

5,100 

4,300 

12.000 

17,500 

453,000 

343,000 

98,000 

87,000 

291,000 

275,000 


86,000 

66,000 

7,200 

5,700 

,    9,000 

13,500 

426,000 

321,000 

73,000 

58,000 

340,000 

323,900 


41,300 

30.500 

5,700 

2,600 

6,600 

8,300 

465,000 

357,000 

87.000 

73.000 

301,000 

334.000 


35,000 

28,50    ( 

2,500 

940 

9,100 

17,000 

478,000 

369,000 

70,000 

57,000 

394,000 

353.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Dec.  31,  and  the  daily  olosiug  prices  of  spot  cotton,  have 
b?en  as  follows: 


Bpol. 

Market, 
12:30  p, 

Mid.  Upl'ds 
Hid.  Ori'ns. 

Market. 
5  P.M, 

Sales 

Speo.&exp. 

Futures. 
Market, 
5  P.M. 


.M.J 

I'de 
'ns. 

■I 


Saturday 


Monday- 


Tuesday. 


Shade 
eaaler> 

61116 
613,8 


12,000 
2,000 


Firm. 


Wednee 


Fair 

demand 

freely  met 

6i'l6 

613i8 


1,000 
1,000 


Easier. 


Thursd'y. 


Steady. 


12,000 
2,000 


Friday. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  ou  the  basis  of  Uplauds,  Low  Middling  clause, 
anless  otherwise  stated. 


Detnery.  d. 

Deo.-Jau 6213a 

Jan.-Feb . .  O^'aaS  "s® 

Feb.-Mar Siifs 

Mar.-Apr B^'aa 

Deo 6ai33®t'i«  1 

Dec.-Jan Saiaa^iiig 

Jan.-Feb Sl'n  I 

Deo 6^«2S32  I 

Dec.-J.iu iS\ 

Jan.-Feb 63i 

Mar.-Apr 6^''32 


Si^or.T-Wo"'''^^- 

TOESDAT. 

Delivery.  d. 

Apr.-May 62^32®  % 

May-June 63,g 

June-July 6'-'73a 

July-.AUg 62332 

Wednksdat. 

[  Feb.-Mar 62332  I 

Mar.-Apr 63a®25j2 

Thusedat. 

Apr.-May 6''s     I 

Ma.v-June 62y3o  I 

IMar.-.M'r Ola,,  I 

Fridat-  Holiday. 


Delivery.  rf. 

Dec 621.^2 

Feb.-Mar 6'.i33a 

Mar.-Apr 6^^ 

Apr.-May 62632 


Apr.-May. . 
May-Jime  . 


Feb.-Mar. . 
Ai>r.-M.ay  . 
May-June. 


-62532 

-62732 


.63532 

■«'f32 
.G~8 


BRE  ADSTUPFS. 

FRIDAY.  P.  M.,  Dec.  31,  1880. 

There  has  been  in  the  past  week  a  better  export  demand  for 
the  leading  shipping  grades  of  flour,  and  prices,  though  with- 
out quotable  improvement,  have  been  more  regular  and  steady. 
Large  lines  of  common  to  good  extras  have  been  taken  for  Great 
Britain  and  the  West  Indies,  at  prices  ranging  from  $4  25(5 
^5  50.  The  snow  storm,  and  its  probable  detention  of  supplies, 
caused  a  firm  market  yesterday,  notwithstanding  the  subsi- 
dence of  the  export  demand.  Rye  flour,  corn  meal  and  buck- 
wheat flour  have  ruled  in  favor  of  buyers.  To-day  holders 
of  wheat  flour  were  firmer,  but  trade  was  slow. 

The  wheat  market  has  been  variable,  but  on  the  whole  less 
de]6ressed.  The  export  demand  has  been  more  active,  favored 
by  a  better  supply  of  freight  room  and  some  reduction  in  rates. 
Supplies  have  come  forward  less  freely  and  foreign  advices 
ruled  stronger.  Yesterday  there  was  a  good  business,  includ- 
ing No.  2  red  winter  at  $1  16@$1  17  on  the  spot,  $1  19@$1  19% 
for  February,  $1  21@$1 21?4  for  March  and  ?1  21^@$1  21M  for 
May;  and  No.  1  white  at  $1  14(9$1  14>i  on  me  spot  and 
$1 1754(g>$l  18  for  March;  but  the  close  was  at  inside  prices.  No. 
2  spring  Chicago  and  Milwaukee  sold  to  a  moderate  extent 
at  |1  15(g)$l  17.  To-day  winter  wheats  were  l^i@'2e.  higher, 
with  a  brisk  speculation,  stimulated  by  Western  advices. 

Indian  corn  has  had  a  downward  tendency,  with  some  irreg- 
ularity. Yesterday  No.  2  mixed  on  the  spot  was  quoted  at 
57c,  for  old  and  54^(^550,  for  new,  with  optioa  dealings  in  "No. 
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2"  at  57>6@57Mo.  for  February  and  March,  and  56c.  for  May. 
There  has  been  some  improTement  in  the  demand  for  white 
corn,  with  sales  of  No.  3  white  Western  at  57c.  and  prime  new 
Southern  white  at  67>6®58c.  Yellow  corn  nearly  nominal. 
To-day  there  was  an  advance  of  ^®lc.  and  a  strong  market. 

Rye  has  been  qaiet,  but  very  firmly  held.  The  movement  in 
barley  has  also  been  slow,  owing  to  the  firmness  with  which 
prices  were  maintained.  Buckwheat  has  been  variable,  closing 
dull.  Oats  have  advanced,  with  free  dealings  to  the  trade,  but 
only  a  moderate  speculation.  To-day  No.  2  graded  were 
quoted  at  44 %c.  for  mixed  and  46>6c.  for  white,  with  sales  of 
No.  2  mixed  at  55Mc.  for  March. 

The  following  are  closing  qnotations  : 

Flour.                            I                              Grain. 
»o.  2 V  bUl.  »2  75»  3  35  I  Wheat- 
Winter  siipei-lliio 3003. TS1:      No.  2  «princ? IH     »1  17 

Spring  8'i|n'rllne 330»   3  <l  •  r      U.mI  winter 112     »  1  25 

SurlUK  wliPiit  extriw..    4  159   4  50        lOsiMYinter.  No.  2     117^»11SV4 

do  ix  unci  XXX...     40.'j»  (i  21  i      Whlti) 110 


Winter siiinp'sextras.  4  35»    4  7.5 

do  XX  and  XXX. . .  ."i  00»   6  2.i 

Patents 6  fill »  g  .so 

Ciiy  shlppln.sf  extrai*.  4  40»   5  tiO 

fluutbern,  iiakera'  auJ 

tumUy  brands 5  50 »  7  00 

Soiith'u  eliip'K  extras.  4  .50i»    5  2."> 

Bye  flour,  anperttue . .  5  259  5  35 

Oom  menl — 

Western,  Ac 2  70»   3  10 

Branilvwine.  *B 3  40»     

Baokw.  11.,  p.  1001I)S.  1  90®  2  15 


Corn— West.  niixi;i1 

WiMi'n  .Vii.  2 

SD'itli.yftU'w.iiow 

SOVlth.  Wilit'MVW 

Kyo 

Oiiti-Mixoil 

White 

Barley— Canada  W. 

8tat«,  4-rowed... 

Stale,  2-rowed... 
Peas — Can'da,b.&f. 
Buckwheat 


M 
5ii 
SU 

1).') 

42 

44 

1  17 

1  05 

100 

B2 

se 


al  1(1 

5S 


57 
»     5U 

a    58 

9  <)R 
a    45 

■a  48 
91  35 
«l  12 
«105 
9  «.s 
•     H 


Bzporta  from  Unite  1  States  seaboard  ports  and  from  Montrea  1 
for  week  endiuj;  Dec.  'i'> : 


J-Viicr,  \r/u:at, 

Ffnm —  b'llx.  fiiifk. 

New  York ■Ji.i;i->  ntll.S.'t 

Boston SI..")!*.!  21:i.30l 

Pnrtliind 

if  ontii-.al 

tnitludolpUla. .       3,31)1  02,135 

•taltiraore 9,817  457,609 

Naw  Orleans..      2,4U3  72,3SU 


Cftrn. 

6u«A. 

203.922 


out, 

bath. 
»S3 


It/e. 

hnth, 

35.21  J 


btuh. 
I.H71 


) 

«.3,772 
81.321 
10,000 

"Yqo 

.t..«.' 

Total  for  Wk  10 1.0 ■SO     1,015,923        :,li.O»a       1,033    3.5.212       1,871 
8wnoMm*'7a.    77.810       730,118     1.451,057       3.004    33,8i0        J.353 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Dec.  35,  1880: 
Wheal,  Com,  Oatt,         Hurley,  Rue, 

bush.  bush.  bush.  bush.  ba:tn. 

S,793,3ir>    2,384,341     829.1S5      l!)S.tI4      319.021 


(From  Ihe  "  New  Y»rk  ProUuee  Exehanne  WeeMi/.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Dec.  25,  1880 


Flour, 
bbtt. 
At—  (106  lbs.) 

OUoaKS 73.1)30 

Milwaukee 77.248 

Toledo 995 

Detroit 13.474 

Cleveland 3.021 

8t.  Louis 26,368 

Peoria 7,090 

Doluth 


Wheal, 

bush. 

(60  lbs.) 

409,440 

353,310 

72,2o6 

93,099 

13,000 

83.615 

12,900 


Corn, 

bush. 

(56  lbs.) 

759.Q30 

24,760 

81,053 

4.681 

35,000 

3.56,800 

308,000 


Oatt,     Barley,  Xye, 

bush.      bush.  bush. 

(32  lbs.)  (48  lbs.)   (SO  lbs. 

313,575  221.224  18,579 

41,650  114,220  18,450 

11.433       148 

8,800      7,183  511 

17,600      3,500       

46,194    57,827      3,798 

159.900    15,500  13.175 


Total   202,432  1.038.200  1.570,129     599.472  419.450    51,991 

eama  time  '79.  131.410  1,356,903  1,888,871     400.724  181.634    56.876 

Total  receipts  at    same  ports  from  Jan.  1  to  Dec.  25,  inclu- 
sive, for  four  years : 

1880.  1879,  1878. 

•,005.514         7,913,690         5,821,015 


nour. 


.bbla. 


1877. 
5,107.531 


Wheat bush.    80.118..">67 

Oira 150.171. 15i> 

OaX» 39.150.-<97 

Barley 10.183,558 

Eye 3,SJi,l00 


93. 611, 898 

11)7.525.817 

30.1S5,322 

10.201. 2'<() 

4,T31.!'27 


90.195.853 

92.571.517 

30.521.101 

9,:t72.027 

5,010,652 


53.776,909 

77.995,208 

23,337,031 

9,312.616 

4,979,911 


Total  mam  ....  28  (.811.338    25l.GS7.JS0    22i. 190,780     169,431,733 
Tot.il  rdiB-!ip:s  (erj;)  mivem^nt)  at  same  ports  from  Aug.  1  to 
Dec.  25,  incluiivr,  for  foar  years  : 

1879.  1878,  1877. 

3.1^8.751         2.8.:t.356         2,873,089 


nour. 


.ij'iU. 


18=0. 
3  71ti.l5.' 


Wheat l>ii.< 

Uoni 

Oat« 

Barley  

Hyo 

Total  irralu . . . 


.5!.19t:,S13 

6./.78S.'J08 

21.1211.185 

7.877.822 

2.4j1.806 


58.2*  i  oi:i 

4  1,(i';7,5.1<) 

i:!.t '.3.255 

7,852..549 

2.8.:-.i.3S'i 


115.151,801     121.071.733 


Comparative   shipments  of  Hour   and 
porta  from  Jan.  1  to  Die  25,  inclusive,  for  four  years 


.'■!>. oS-1.861 

40.0i7,395 

!■;. 859.980 

7,011,776 

957.313 

121.015,358 
grain   from 


43.485,291 

3,5,089.616 

12,511,657 

6,488,860 

2,026.337 


99.602.161 
the  same 


Flour. 


.bbls. 


1880. 
0,009,711 


Wheat buish.    68.617,770 

Corn 120.155.292 

Oats 31,436,009 

Barley 4.301.279 

Bjre 3,101,329 


1879, 
7,102,551 

77.598,914 

84,004,268 

21,350,828 

5.011,127 

4,079,308 


1878. 
0.101,351 

05.574,360 

79,011,052 

21,950,108 

5,393,115 

3.729,805 


Tot.ll  KT^ln  ....  233.018.278     193.214.415 

Rail  ship^nents  frj.-n    Western   lake 
weeks  ended : 


175,302.106  138.386.313 

and  river  ports  for  the 


Vlour I)bl8. 


Wheat bush.  358,227 

Com 676,103 

Oats 460,905 

Barley 131,975 

Bye 44,382 

Total 1,G77..592 


1879. 

Week 

Dec  27. 

153.736 

199,107 

415,193 

150,719 

79,525 

33.3SO 


1878. 

Week 

Dee. MS. 

101,351 

458,597 

425,555 

165,713 

84,056 

15,314 


1877. 

Week 
Dec.  29. 
116,302 

685,051 

213,018 

09,228 

125,807 

5,541 


918.951     1,119,205     1,099,339 


Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Weeic  Flour, 
endiuff—  bbls. 
Dec,  25. ..181.310 
Deo.  18. ..215.183 
Deo.  11. ..197.322 
Doo.      1... 271,173 


Wheat, 
bush. 
358,227 
299,731 
212,220 
230,783 


Corn, 

bush. 
670,103 
570,2,50 
400,710 
010,239 


Oats, 
bush. 
4ii0.9O3 
370.351 
103,710 
401.311 


Barley, 
bush. 

131,975 

127,209 
00,158 

121,507 


liije, 
bush. 
41.382 
58,011 
33,192 
58,502 


22,000      107,000 

101.015        43,078 

4,760.081  1,472,810 


In  store  at— 

Hew  York 

Do.  afloat  (eat.) 

Albany 100,000 

BuCfalo 518,103 

'Jhloaeo 7.715,002 

Milwaukee 2,551.782 

DiUuth 881,300 

Toledo "..  1.991,281 

Detroit 1,101.2,59 

OsweKO 30,000 

St.  I>oni« £,100,091 

Boston 108,985 

Toronto 123.110  

Montreal  (18th)..  110,194          23,000 

PhiladelplUa 1298,002        219.503 

P,-oria 22.703        207,064 

Indianapolte 473.300        151,800 

Kansas  City 443,287        257.090 

U:Utimore 2,270,255        295.985 

Ou  rail 798.000    l,240,00<i 

Canal  and  river..  1,415,000    4,504,000 


33,072 

5.000 

031,332 

14.125 

100.000 

1,553,398 

310,311 


73,826 

65,3id9 
6,020 


180.O00 
518,000 
313,071 
275,197 
511,7J5 


Aii.OlMt 

3o.g.5<> 

t!(tl.38U 
59,030 


217,756 
53.810 


Tot,,  4  wks.807,992    1,100,901     2,329,308  1,711.313     340,909  194,090 
4w'ks'79..039.0«l    .1.020,7.99     2,230,722     092,865     370.827  135,157 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Dec.  25: 

W7icn(, 
bush. 
053.494 
100,190 


J7onr, 
j1<—  bhls. 

New  York 130.383 

Boston 37.949 

Portland 1.350 

Montreal 13,989 

FhiliUlelptiia 23,310 

Baltimore 38,172 

New  Orleaus 7,178 

Total  week 303.800  1,220,070  1,103.491  285,503  139,520 

Cor.  week  '79....  200,883     813,040  1,702,091  300,513  119,915 


150,500 
316,500 


5,500 

13,V,6o6 

275,4,50 

50,315 


Rye, 
bush. 
22.350 
2,000 


138,932 

117.000 

90,692 


45,000 

i',644 

8.487 

•  ••  • 

330.000 

4,000 

72,980 

59,720 

10.690 

1,148 

417.891 

10,800 

0,170 

7,547 

3,890 

28.469 

6,f-00 



1,469 

564,000 
100.000 


150.000 
111,000 


65,000 
40,000 


Com,       Oats,  Barley, 

bush.        bush.  bush. 

319,030  113,050  89,020 

375,396    52,050  21,700 

2,200  ......       ..;... 

2,200       

51,100  25,200       1,.500 

0,500       9,500 

23,003       


35,350 
24,050 


Total  Dec.25,'80  30,007, 113  10,921.12.1  3.8.59.094  3.185.211      873.300 

Doo.    18, '80 29.709.283  10,465,285  3.783.061  J.OJ7.731      910.9K 

Deo.   11, '80 28.073. l^d  15.757,0iu  3.810,749  2.B«3,914      932.888 

Doo.      4. '80 20030809  1  5.753,670  3.587,503  2.86  1 .413      913.044 

VoT.   27.  'SO 2i.fl22.l-i0  IK.rt83.74r  3.637,100  1,449.380      871.647 

Dae.  37, 'T9......  28,034  360  10,173,216  2,795,10*  4.5.;». 297  1.091,333 

FiUDAT,  P.  M..  De*emb«r  31.   1880. 

The  usual  holiday  quiet  has  prevailed  in  the  dry  goods  mar- 
ket the  past  week,  buyers  having  apparently  determined  to 
defer  operations  until  the  commencement  of  the  new  year. 
There  was,  however,  a  fair  demand  for  a  few  descriptions  of 
spring  goods  (for  future  delivery)  and  in  this  connection  satis- 
factory orders  were  placed  with  agents  representing  popular 
makes  of  ginghams,  shirting  prints,  lawns,  piques,  &c.  The 
tone  of  the  market  has  retained  its  firmness,  and  while  staple 
cotton  and  woolen  goods  are  uniformly  steady  in  price,  the 
week  has  developed  a  better  demand  for  printing  cloths,  at 
slightly  advanced  quotations. 

Domestic  Cottos  Goods. — The  export  movement  in  cotton  goods 
has  been  of  fair  proportions,  3,133  packages  having  been  shipped 
from  this  port  during  the  week  ending  Dec.  23,  including  1,553 
to  China,  623  to  Great  Britain,  376  to  United  States  of  Colom- 
bia, 239  to  Hayti,  78  to  Brazil,  76  to  Mexico,  &c.  The  business 
in  cotton  goods  was  comparatively  light,  and  the  market  pre- 
sented no  new  features  of  interest.  Leading  makes  of  plain  and 
colored  cottons  are  in  most  cases  sold  to  arrive,  and  prices 
remain  firm  at  unchanged  quotations.  Printing  cloths  were 
fairly  active,  and  over  200,000  pieces  "spots"  and  "futures"  to 
April  were  sold  during  the  week  at  4%<S<i)4,c.  for  64x64s  and 
syse.  for  56x60s.  Shirting  prints  met  with  liberal  sales,  but 
other  calicoes  remained  quiet.  Ginghams  were  in  active  de- 
mand (for  future  delivery),  and  a  fair  business  in  printed  piques 
and  lawns  was  reported  by  agents. 

Do.ME3Tio  WooLES  GooDS. — The  market  for  men's-wear  wool- 
ens has  ruled  quiet,  but  there  was  no  pressure  on  the 
part  of  holders  to  sell,  and  prices  remain  steady  and  un- 
changed on  both  heavy  and  spring  fabrics.  Cloakings 
and  repellents  were  lightly  dealt  In,  and  there  was  only 
a  moderate  inquiry  for  Kentucky  jeans  and  satinets.  For 
flannels  and  blankets  the  demand  was  almost  wholly  confined 
to  small  lots,  but  stocks  are  so  well  in  hand  that  prices  remain 
firm.  Worsted  dress  goods  were  quiet,  with  the  exception  of 
plain  and  lace  buntings,  for  which  some  liberal  orders  wera 
placed  with  agents.  Shawls  and  skirts  were  dull  in  first  hands, 
and  there  was  only  a  moderate  movement  in  shirts  and  draw-. 
era  and  fancy  knit  woolens.  Carpets  received  some  attentiioa 
from  large  buyers,  new  prices  (on  a  slightly-reduced  fcaffis) 
having  been  made  by  manufacturers'  agents  representing  aiost 
of  the  leading  makes. 

FoEEiQN  Dry  Goods  have  been  Tery  quiet  in  first  k»nds,  and 
the  jobbing  trade  was  mostly  restricted  to  filling  small  orders 
from  retailers,  whose  assortments  have  been  brokeaby  tl*o  large 
business  that  was  accomplished  during  the  ibolidays.  Prices 
are  without  niaterial  change,  and  the  m;)5(  staple  fabrics  ara 
generally  steady  ^t  (;virrent  quotations. 
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Canadian    Banks. 


Merchants'    Bank 

or 
C  A  MA_D  A. 

CapiUI,    •   •    •     $5,u00/)00  Paid  Up. 

msMeiit.  the  Hon.  JOHN  IIAMILTOK. 

Vle»-Pr«>l(lent,  JOHN  McLKN.VAN,  Esg. 
HBAD    OPPICB,    nONTHEAL.. 

SaOBOB  UAQUK,  Gcnonl  UmaimK. 

WM.  J.  INGRAM,  Afst.a**r»»  Manwer. 

BANKERS : 
liONPON,  KHO—TJie  Clyd««tale  Banking  Comp'j. 
HiW  yokK-Th«  Bunk  of  Now  York.  N.  B.  A. 

Tk«  Now  York  Asanoj  bora  anil  aellt  Bterljng  Kx- 
Hkimr  Cabla  TinDifan,  iMuea  Cradita  arallable  In 
aUparta  of  tba  world,  makea  collectlona  In  Canada 
■adSaewlMra.  and  luuea  Umfti  parableat an;  of 
tk*  eaeaa  of  tba  bank  In  Canada.  Demand  Drafts 
laaaad  parable  In  Scotland  and  Ireland,  and  eTerr 
llnirr'r  ~  of  furelKn  banklnn  bullnew undertaken. 
Hew  York  Agtntr,  48  ExcbaDKe-pUe«. 

JOUN  B.   HABRI8JBm|_***°~_ 

Bank   of   Montreal. 


CAPITAL,     • 
BUBFI.U8,    • 


•    $13,000,000,  Gold. 
5,000,900,  Gold. 


OEOKOE  STEPHEN,  Prenidcnt. 

C.  F.  SMITHERS,  General  Manager. 

JTEW  YORK    Omct, 
If**.  C9   4c  61    WALL.   MTREET. 

WALTER  WATSOX.  i  Anentii 

ALEX'ii  Lang.        t  •*«*""■ 

Bnj  and  ee)l  Eterllng  Exchange,  Francs  and  Cable 
Tranafers ;  grant  Commercial  and  Travelers'  Credits 
MTaiUble  In  any  part  of  tbe  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
tba  Dominion  of  Canada. 

I<oadon  Ofllee,  No,  9  BlrehlB  Lane. 


AGENCT    OF    THE 

Bank 

0» 

British  North  America, 

No.    53    WALL    STREET. 

CBar  and  sell  Sterling  Exchange  and  Cable  Trant- 
lera.  laaae  demand  drafts  on  Scotland  and  Ireland, 
alao  on  Canada,  British  Colombia,  Portland,  Oregon, 
Ban  rrandsco  and  Chicago. 
flUa  collected  and  other  banking  business  trans- 

D.  A.  MCTAVISU 

W.  LAWSON, 


i  Agents. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAXD,  President ;  D.  K.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

BKAlfOHBS; 
n.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
ISGERSOLL,  WKLLANO,  UUNNVlLlf,  FEtitiUS. 
Dealers  In  American  Correncir  and  Sterling  Exchange- 
Agents  In  London ;        I   Agents  In  New  York ; 

BOaANQUBT.  bALT  A  Co.,  Bank  OF  MONTHKAl,, 

fSLouilmrd  street.         I  a9  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
aar  part  of  Canada. 

Apnroved  Canadian  business  paper,  payable  In  gold 
or  carrency,  discounted  on  reasonaWe  tarms,  and 
proceedB  remitted  to  any  part  of  the  IMtlad  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AHSTEBDAin,    HOLLAND. 

ESTABLMBEO  IN  1863. 

Pald-Vp  Capital,  1 2.000,000  GaUder* 
(94,800,000  Guld.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Asaaelaa  li,  Batarla.  Soerabaya  and  Bamanuif 

Correspondents  in  Padang. 

Ian*  oommerclal  credits,  make  adyancea  on  ship 

M«nta  of  staple  merchandise,  and  transact  otha. 

bnaSneaa  of  a  flnanclal  character  In  connection  with 

tMtiad*  with  the  Dutch  l':ast  Indies. 

BLAKE     BROTHERS  &    CO., 

AaKxn  roR  Nobtb  amcrica 

U    WALL    STREET,    NBVr    YORK, 
n  STATE  STREET,  BOSTOM> 


Foreign  Bankers. 

Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

BSTABLI8ED  ISM. 

Pald-np  Capital,  36,000,000  Fiorina, 
rasu  up    j^}'4^40(,^000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dlsT  Kinds!  Stocks,  and  other  securliles,  In  the 
Unlied  States,  Europe  and  the  East ;  make  LoUectlons 
buy  and  sell  Koreftn  Exchange,  and  give  advancet 
noon  Merchandlee  tor  Kxaort. 

upon  Jsercuauu     „,^,viili  8.  CAIITKR,    )      Agents 
STANTON  BLAKK,        >  for 

HKNKY  E.  HAWli:Y,  )  America 
B»w  Yo»K.  January  I,  lilt. 
Ofllee,    143    Pearl   Street     Now    York. 


Adolph  Boissevain  &  ( '-o. 

BANKERS 

ASt> 

coinmssioN  sierchanis 

AMSTEBDAM,   HOLLAND. 

H.  T.  Correipondent*.— Messrs.  BLAKB  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  COKPORATION. 

CAPITAL  (paid-up) *5-2JS-2SS 

RESERVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  coilect 
BilLs  payable  ttt  Bombay, CaicuttH.SinKa pore.  Salj! on 
Manila,  Hong  K<iug.  Foocbow,  Amoy.  iNlngpo, 
Shuiivhal.  Hankow,  Yokohama,  Hlogo,  Suu  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Acent.  59  Wall  St. 

CalilornlH  Bunks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

6URPLU8,     INVESTED    IN    U.    8.    BONDS, 
8)4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  I>raw»i  Excliange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDO\,  Bead  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  *a  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  MasgacliugettB  N.  B'k. 


Authorized  Capital,    ■ 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

able  terms.        FBED'K  F.  LOW,  )  Man-irer. 

IGNATZ  STEINHART.  j  Managers. 
p.  N.  LILIENTUAL.  Cashier. 


Boston    Bankers. 


Geo.Wui.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  DeTonaklre  St., 

NEW  VORK.  BOSTON. 

Deposits  Becsited  and  interest  Aixowes. 

Cbolce  RAILROAD  and  miJNICIPAL 
SECURITIES   For  Sale. 


Boston  Bankers. 


Brewster,  Basset  &  Co., 

BANKER?, 

He.    S5    «ONORESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  Manicipal,  State,  Railroad  and 

United  States  Bondg. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIKB   STREET. 
BOSTO:V 


Baltimore  Banker§. 


J.  WlLLCOX  BllO^N. 


C.  d.  Lowndes. 


Brown   &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTI.nORE. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOB- 
EIGN   BANKING  BUSINESS. 


W.  8.  WHITELEY  JK.  8ETHH.WHITEI.EY. 

W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FORtlGN  EXCHANGE, 

Corner   Sonth    and    German    Streets, 

BALTinoRE,    mD. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 

Wilson,  Colston  &  Co., 

BANKERS    AN£>    iJKOKEBS, 
BALTIKiORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
ipeclaltv. 

Correspondence  solicited  and  lnforii.ation  ftir. 
aished. 

N.  Y.  COBBESPOlfDEKTS— McKlm  Brother*  A  C'o. 


Philadelpbia   Bankers. 


Geo.  C.  Thomas. 


Joe.  M.  Shoemaker. 


Geo.  W.M.  Ballou. 


Geo.  h.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS,  * 

No.  83    DEVONSHIRE    STREET, 

B  O  S  T  ON. 

Orders  for  Stocks  executed  In  Boston.^New.Tork' 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKEBS 

40  STATE  STREET,   BOSTON. 

DBA'X.BRS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  RaUroad  Bonds. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  in  ail  issues  of  United  States  Bonds. 
Investment  Securities  a  speeiaJty.  Correspondence 
invited  and  full  information  upon  financial  subjects 
furnisbed. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  SOT  Waluut    PInce,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 

and  Stocks  bouKbt  and  sold  at  all  the  Kccnunges. 
Inveetraents  prudently  made  in  sound  railway  se- 
curities.   Coltcctions  promptly  attended  to. 

Correspondents  caretully  represented  at  Auctions 
and  Private  Sales.  Booda  of  KOud  but  not  well- 
known  railroads  always  wanted  for  investments  at 
ttie  best  rates.    Orders  un  murxins  n(jt  entertained. 


Soutlicrn   Bankers, 


S.  S.  BvBBXTfiB,  Free't.      A.  K.  Waljuol,  Cashier. 

First  National  Bank, 

WILniNGTON,  N.  O. 

Onneetioni  made  on  til  parta  of  the  United  States 


laOB.  p.  MIIiLSK,  R.  D.  WILLIAMS,  JKO.  ▼  .  UILLCB 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
niOlviLE,    ALABAMA. 

Speolal  attention  paid  tocoUeetionB,  wnh  prompt 
remittances  at  current  rutes  of  excb&nga  on  day  of 
payment. 

Correspondents.— German- Am eriean  Bank,  New 
Tork ;  Louisiana  National  Bank,  New  Orleans ;  Baxxk 
of  Liverpool,  Liverpool. 


Jaroaby  1, 1S61.] 


THE   CHRONICLE. 


Western  Bankers. 


COLORADO. 

8  TO   9   PER  CENT  MORTCJAOE   BONDS 

ON  IMPKOVEIJ  Ut.NVKlt   ItKAi,  ESTATE. 

Abundant  S(*ciirtt7.  Also  local  Investmeut  Securi- 
ties offere'l.    CorrtvpontieiU'i'  soiicittMl. 

C.  D.  (;UKI.EYJ)Bnvi'r.Col..aKUnt  In  Tolorudo  for 
GEO.  P.  UIHSKLC  A  CO..  UmilierB.  of  ilartloril,  rt. 


0.  D.  GtiiiLlir. 


B.  A.  GCliLEV. 


Gurley    Brothers, 

TABOR  IILOCK,    DENVER.   COLORADO. 

Dealers  in  rcllublu  Mining  Propt-rttes.    (iunnlaon 
Mines  a  spcelalt/.    Correspondence  requested. 
Kelerenoes— The  Denver  banica. 

P.  F.  Keleher  &  Co., 

305  OlilVE  STIIEET,  ST.  LOVIS,  IVIo. 

Flrst-cIass  Wodtern  Investment  Securities  for 
sale.  St.  Louis  City  and  Statt-s  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Culormto  Bunds  a  spucialiy. 
Full  information  niven  in  referencu  to  same  on  au 
licatloQ.    Coupons  uud  dividcudu  collected. 

H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 
TOPEKA,    KANS.tS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bouRht  and  sold. 


Financial. 


A.  H.  Brown  &  Co., 

BANEEKS  ANO   BROKERS, 
T  Wall  St.,  Cor.  New,  New  ITorK. 

INVESTilENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  In   InTeBtiuent    Seenritles   and 
Bonds  Generally* 

\rANTED  : 

Toledo  Lopansport  &  Rurlington  Bonds. 
Union  &  LoKansport  Bond.s. 
Home  Watertown  &  OKdensburff  Bonds. 
Second  Avenue  Uailroad  Bonds  and  Stock. 

FOR  SALE: 

New  York  A  Greenwood  Lake  Bonds. 
Manhattan  Bead)  Stock. 

Daniel    A.   Moran, 

27    PiNE    STREET, 

NEW    YORK, 
member  of  S.  T.  Stock  Exchange.) 

Neeotlatcs  Flrst-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchunse. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

BTIiEET  RAILROA-U  STOCKS  AND  BONDS 

AND  AU,  KINDS  OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


John  F.  Zebley,  Jr., 

BANKER  AND  BROKER, 

&    BROAD    ST.,    NEW    YORK, 

(Drexel  Buildino) 

Dealer    la    Investment    Secorttles. 

Orders  executed  at  the  Stock  and  Mira  Ing  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas.  Mlsaourl, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  inlormatloo 
given  oa  aQ  oUusw  of  bonds  and  stocks. 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

S3  William  Street,  New  York. 

Aooonnta  and  Agencr  of  Banka,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  tranHfer  agents. 

Bonds,  stocks  and  securities  bought  and  (Old  on 
commission. 

Bound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  Xjondon. 


JonN  8.  KE>fNEU5'. 


J.  Kknnedt  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Hercliauts, 

No.    63    WILLIAM    STREET, 

New  York. 

BUY     AND     SELL 
liAILItOAD    mrESTilEJiT    8ECVRITJES : 

CoLLicT  Coupons  a.nd  Dividends; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No,    34  Wall  Street,  Now  Iforfc. 

Buy  and  sell  on  Commtstston  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  Mew  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favoraljlo  terms. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS,, 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAXKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelbrs'  Credits. 

OORHESPONDEXTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  &  CO..  Paris. 
MENDELSSOHN  &,  CO.,  Berlin. 

Edward  Lapsley,  d.  SEYMorn  Willakd, 

Members  N.  Y.  Stock  Kxchanpe. 

GVRCS  W.  KlEU),  Jit.  L'VKUS  W.  FIELD, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadnray  &  1J>  New  St.,  New  York. 

ALSO, 
CoK.  MAIDEN  LANE  &  JAMES  ST.,  ALBANY,  N.  Y 

Transact  a  General  Bunking  Business. 

STOCKS  and  BONUS  Hcmghtand  Sold  on  Coot, 
mission,  and  carried  on  Mtiruins. 

Deposits  received  and  Interest  Allowed. 


Charles  Seton  IIenrt.       W.  Howard  Gilder. 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  miSCELLANEOVS 
SECCKIT1E8 

BOUGHT  AND  SOLD  ON   COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


Levy    &    Borg, 

No.  8    WALL    STREET, 

DBALERS    IN 

ALL      CLASSES     OP     INVBsTIHENT 
SECURITIES. 


Financial. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
60    BROADWAY,    NEW    YORK*. 

DEALERS  IN 

FIrat-Clasa   Investment    Secnrltle«» 

GOVEKN.VIRNT   BONDS,   STATIC.  CITY,  COUNTY 

KAlLliUAllft  MIHCKLLANEOUS  SKUUtUTlBS 

Bougtitand  Bold  on  Commlflsloa. 

Virginia  Tax- lieceinaliU   Ooitpont    BouoU. 

aoviuKRN  KKvinariRH  a  kpeviali r. 

I.OA.NS    NKiiOTIATKO, 
INTEKEST  Allowed  o.v  Deposits. 

Hatch  &   Foote, 

BANKERS,  No.  13   WALL    STREBT» 

Btnr    AND    MU, 

GOVERNMENT  BONDS,  STOCKS  AND  MI8CEL. 

LANE0U8  SECURITIES, 

EDWARD  rOUERor,  W.U.COX,JB.,  OSCAR  B.surTa 

Pomeroy,  Cox  &  Smith, 

BANKEIiS    AND   BROKERS, 
No.     37    BROAD    STREET. 


Scranton  &  Willard, 

Ti  BROADWAY  AND  13  NEW  STREET^ 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         nelmonlco*i. 
Giisejr  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

Ir.VDER  TBAROE  Or 

Messrs.    L.  G.    QUINLIN    &.   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  &  CO. 

H.  L.  Gra^t, 

N*.     146     BROADWrAY, 

NEW    YOUK. 

CITT  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


CA^  Co. 

BANKERS, 

N:o  .     18     W^ALL    STREET, 

Neiv    York. 

Transact  a  General  Banking  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Buy  and  Sell  Inrestment  Secnrltle*.. 

p.  O.  BOX  2.647. 
A.M.KIDDER.     WAYLAND  TRASK.      H.  J.  MORS* 


George  Stark. 


John  F.  Stark. 


George  Stark  &  Co.^ 

BAN  REUS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  ott 
oommission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


R.  tT.  Kiinball  &  Co:, 
BANKERS  and  BROKERS 

4  Exchange  Co.  xrt.  New   York.  ' 

Xtftan  memitrtkif  in  N.  1".  Stock  Exc, 


Bm¥  mnd  StU  9n  Commiision,  /or  Cath^  tf  tt/H 

Marfin,  Slxis,  Bonds,  and  all  /nvnimimt   4  \ 

Steurititt,  in  taU  to  mil,  ' 

Samuel  A.  Strang-y, 

30    PINE    STREET,    NEWT    YORK; 
BANKER 

AND   OOHHISSION   HERCHANT, 

Buys  and  sells  Investment  Securities.    All  bust* 
ness  connected  with  railways  undertaken. 


Hickling  &  Co., 


40  &   42    Exchaneo  Place,  New  Yorlc^ 

Buy  and  sell  all  N.  Y.  blocks,  on  3  to  5  per  cent  roar— 

fin.  Privileges  at  favvprable  rate^.  f50,  100  shoces,. 
f  desired,  we  will  use  our  judgment  in  seleolinst 
stocks.  Opportunities  o^>n8tan(ly  occurring  va- 
large  profits.    Call  or  write  for  Lnformatioo. 


vi 
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[Vol.  jixxn. 


Flaanclal. 


*■  towi  «  A?  PmT.  »l»b«r  N.  y.  Block  Kxch. 

Sand   Brothers  &  Co., 

BAJ(KBR8  AND    BROKBIIS. 
S4    Wall  Street,  New  York. 

ROCKS  AMD  B0ND8  BOUOUT  AKD  BOIJ>  ON 

COMMISSION. 

COMMBSaAL  PAPKB  NBOOTIATBD. 


wAUToit  B.  BBowir.  nam.  A.  bbowk. 

Walston  H.  Brown  &  Bro. 

BANKKRS, 

1 1    Pine  Street,   New  Tork. 

■FBCIAL  ATTKNTION  OIVBN  TO  THB  NKOO- 

TIATIOM  OF 

RAILBOAD   SECCarriES. 

Gilman,  Son  &  Co., 

BANKERS, 

62    CEPAK    STBEKT. 

In  kddltlon  to  a  General  BnnkInK  BosineM,  bU7 
and  gelt  GoTernm«nt  Bonda  and  InveBtmeut  Seenri- 
tlea.  . 


STOCICS  and  BONDS 

At   Auction. 

The  Underalgned  hold  REOUI.AR   AUCTION 
8AI.E8  of  all  c!i<ase8  of 

STOCKS    AND    BONDS 

ox 

WEDNESDAYS    ANII    SATURDAYS. 

ADRIA>    II.    IHlJI.l.ER    A    !*0!«, 

No.  7  PINE  STREET,  NEW  YORK. 


Schulz  &  Ruckgaber, 

.  BANKERS, 
32  V  Illlam  Street,  New  ITnrk. 

COltUMPONDE.VTS  or  TH 

International    ISank    of   Ijon.t    u    (Limited), 
London. 

Sleaarr.  Jalu  Bercnbcrx,  Uoiisler  d:  Co., 

llanibitrtr. 

Commerc'al  nnd  Traveler «' Tredlts.    Bills  of  Bx- 

chanjte.  '^sblt;    '  nuisfers. 

Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With   KUSSELIi    8AOE   for   mnny  Years. 

SO    BBOADWAY,    ROOM    39. 

IKVESTMENT  Bonds  a  speclaltj. 
INTKaiSST  allowed  on  dcposita. 
ALL  securities  dealt  In  at  the  Exchange  bought 
and  Bold  on  commisaion. 

J.  H.  Latham  &  Co., 

INYESTMEN'T     SECURITIES, 

N»w    "*orlt    City,    C'hlcniro,    Cincinnati,    St, 

LoniH.  Dinlrlct  of  Coininbin,  and 

tioverulueut  fSecuritieH. 

FORKIUN    EXCHANGE. 

62    WILLIAM    STREET. 
J.  H.  Lathav.  f.  w.  Perbt. 


TUB 

Brittenstene 

SILVER   niMXCii    COMPANY. 

OrgtuiUod  under  the  laws  of  the  State  of  Now  York 

Axigusi  19,  IHMO. 

TBl'-tTKEK: 

John  E.  White,  Metals,  4fl  CHIT  Street,  New  York 
MIoba.*!  J.  I»rumniond,  Met  ila.  4i(  Cliff  St.,  N   Y 

Kli.i.  ...I  I    "•  Tlwon.  Lnwye-.S.')  Nassau  St.,  N 'y  ■ 
JIi  r  nsteno,  Alpln  1.  Clmllt'eCo.,  Col. 

.'oil  Mining  Priiporties.  Leadvlllc.Col 

Jcfi  ikc.  Architect,  Newark,  N.J. 

COirNSEL  : 

Toorhia  A  Morrlaaon,  88  Naasan  Street,  New  York 

COWSCLTINO  KKdlHBflt  : 

George  Daly,  l/eadTillc.  Colorado. 

KK0I8THAII8  OP  STOrK  : 

Mining  Trust  Company,  llorcd  liuildlng.  New  Fork 
The  propertlea  of  this  company  aro  at  Alpine' 
Chalico  C'oimty,  Colorado,  and  consist  of  eiKht 
,  mining  claims.  Mr.  (iuorgc  Duly,  the  well-known 
mininu  nulhority  of  I.oadvillo.  estimates  480  060 
onn>'.  .<  .1  -ilvir  fn  sight  In  throe  lodes  alone,  lllll- 
rui  ^>(  ounces  of  silver  to  the  ton,  and 

»P'  '>o  assayed  as  high  as 23,000  ounces 

A  Lllli  i  to  vUANTITT  OF  TREASURY  STOCK 
FOR  SALE. 

The  propertlea  of  the  company  hare  permanent 
tralao  and  wHI  repay  htTestlgatlon. 

For  pjunphleUand  pattlculars,  apply  at  the  offices 
Qt  the  Company,  No.  85  Nassau  street.  Now  York, 


Financial. 


Gwynne  &  Day, 

(ErtabUshed  185t.]        I»o.  45  WaU  Street, 

Transact  •  general  banking  and  brokerage  busl- 
aass  tn  Balivay  Shares  and  lionda  and  GoTernmcnl 
secnrlilea. 

tntereat  allowed  on  deposits. 

iDTeetments  carefully  attended  to^ 


Buttrick  &    Elliman, 

BANKEaS    AND    BBOKERS, 

No*.  87  &  39  Wall  St,  New  Tork. 

BONDS, STOCKS  and  INVrSTMENT  SECURITIES 

boIjght  and  sold  on  commission. 

C  A  B^TTKICK,Mem^crof  theN.y. Stock  Kxch'ge 
WM.  KIJ.IMAN.  Member  of  the  N.Y.  Mining  Eich'ge 


C.  L  Hudson  &  Co., 

8  EXCHANGE  COUHT,  NEW  XORK, 

Branch  Oflce  and  Prlrate  Wire 

at  the  "CuMBKKLANi),"  Broadway  and  xnd  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

£)tock  Exchange. 

R.  R.  LEAR.       0,  I.  Htmsos.       T.  n  Cprtis. 

Member  N.Y.  Stock  Exch. 


J.  D. 


Probst  &  Co. 


STOCK    AND    BOND    BROKERS, 

No.  58  EXCHANOB  PLACE,  NEW  YORK, 
Stocks,  Railroad  Boms, Ootebnments  and 

MlSCKIXANXOUa  8KCCBIT1E8  BOHOHT  AND  SOLD. 


JOSEPH  P.  LLOTD.  W.  C.  MCKEAN, 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  6c  McKean, 

34  WALL.  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Kail- 
way  and  Miscellaneous  Securities.  Receive  deposits 
nbject  to  check,  and  allow  interest  on  balances. 


iBoodtjt 


6^  Co. 


BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMBRCIAL  PAPER. 
P.  O.  Box  *47. 

C.  W  McLm.LAN,  Jr. 

F.  G.  Saltonstall, 


D.  A.  BooDr. 
Reuben  lbland. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New^  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  o* 
Commission,  either  for  Investment  or  on  margin. 

Albert  H.  Vernam,           Edward  N.  Bond. 
Member  N.  Y.  Stock  Exchange. 

Lummis  &  Day, 

Nos.  34  and  3S  DUE.XEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Ldhmis,  Henry  Day, 

Members  of  New  York  Stock  Exchange. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  NEW  YORK. 
RAILROAD    SECURITIES 

CAn  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bny  or  sell  are 
InVllcd  to   communicate.     State,   Municipal    and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Commercial    Cttrds 


E .  R .  Mudge,  Sawyer&Co 

A RENTS    FOR 
Waalilnarton  iriiiU,   Cliicopee  Ittfg.  Co. 

Itiirllnuiton  Wooleu  Co., 
Ellcrtou  NCAV  lUills, 

Atlantic  Cotton  intlls 
Saratoga  Victory  OTfg.  Co.,  Ocean  irillla 

AND 

Hosiery.  Shirts  and  Draw^ers 

I-rom  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Street,        15  Chauncey  stbmt 

PHILADKLPHIA. 

J.  W.  DAYTON,  830  CHESTXUI  STREET. 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOB  LEADI.NG  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 

Towels,  Quilts,  Wblte  Goods   and   Hosiery. 

Drills,  Sheetings,  dt.,for  Exparl  Trade. 

George  A.  Clark  &  Bro., 
/^^^ 


ANr> 
niLWARD'S    HELIX    NEEDLES 


400    BBOADWAY,   NEW    YORK. 


No.    II  CId  SUp,  New  York. 


J.B&J.M.CORNELI 

139 TO-143 CENTR  E  ST/N.VI 
!YROUGHT&CAST  IRONWORK 
)rALLKINDS.FOR  BUILDINGS£C 

Bepairs  Promptly  Attended  To. 


OOIiD  MEDAI.,   FABIS,   1878. 

Hie  CtUbraUd  }^umberii, 

303-404- I 70-35 I -332, 

and  his  other  sty  tea  viay  he  had  of  all  dealer^ 
I  ihroughoMt  the  world, 

Joseph  Gillott  &  Son3>  New  Tork* 


UTUAL  LIF 


lIKSUR&NCECOMIil 

OF  NEW  YORK* 

F.S.WINSTON,  PRESIDENT 

SSUES  EVERr  APPROVED  DESCRIPTION O 

LIFE  AND  ENDOWMENT  POLICIE! 

}NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTJ1ER    COMPANY. 
ORGANIZED  APRIL  \Z\»  1S42. 

:ashassetsoyer$8o,ooo,ooc 


Wire    Rope. 

STEEL  AND  CHARCOAI. 
IRON   of  superior  quality 
suitable  for  MINING  ANB 
HOISTING       PURPOSES 
Inclined  Plknes,  Transmis* 
llsion  of  Power,  4c.    Also, 
I^Galviinized     Charcoal    and 
jlili  for  Ships'  RlKKing.  Sus- 
Jpfiision    liridtics,    Derrick 
iGuys,  Ferry  Ropes,  &c.    A, 
'  large  stock   constantly  ou 
hand  from  which  any  de- 
sired    lengths      are     cut 
KLAT-STEEL  AND  IRO* 
ROPES    for    Mining    pur- 
poses manufactured  to  or- 

JOHN     W.    MASON    &   CO., 

43  B  'jadtvay,  iVetv  York. 


Januabt  1, 1881.J 


THE  (>'HR0NI(1LE. 


TU 


Commercial   Card*. 


Brinckerhoff,    Turner 
&    Co., 

Uanatactaren  ind  Uetlnri  In 

COTTON  SAILDUCK 

And  111  kladf  of 

COTTON  CANVAS.  FKLTISQ  DUCK,  CAR  COVKK 

U««,BAaOING.K.\VKNS DUCK,  SAIL  TWIN K8 

*C.    "  ONTAKIU  '  HKAMLKBS   BAU8, 

"AWKING  STKIPKS.' 

Also,  AKonta 

t'ntted    State*  Bnntlns    Compani'. 

A  :iil  lapplj  all  Width!  and  colon  alwayt  Is  itodi. 

No.  109    Onane    Street. 


Works  at 
ouient,  l.  i 


KUBItKA" 

"OBIKN   T." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THKIU    STANDAItD    BRAKDS 

Amhoniated  Bone  Sui'KKruosPHAXE  op  Lime, 

AND 

"ORIKNT  COMPLETE  MANUKE," 

And  want  a  Rood  working  affent  In  every  thriTlng 

cotton-growing  county.    Apply  (with  reference)  to 

W.   G.    CRENSHAUr,    Prea't, 

CniNsaAw  Warehouse, 

Rtohmond,  Vn. 


Klcani!«lii|ts. 


Direct   Line  to  France. 

GExGR.A^L   TRANS.iTLANTIC  CO. 

Betweea  Now  York  and  HaTre. 

From  Pier  (new)  No.  42  Ncrth  River,  foot  of  Morton 
street. 

Travelers  by  this  lino  avoid  both  transit  by  Eng 
llsh  Hallway  and  the  discumforts  of  crosalnj;  the 
Channel  in  a  small  boat. 

KRANCB,  Trudclle Wed.,  Jan.  B,  9:30  A.  M. 

VILI.K  DK  MARSKlLLBS..Wed.,  Jan.  12 


CANADA,  Frimgeul Wed.,  Jan.  19,8  A.M. 

PHlCii  OF  PASSAGE,  (Includinu  wine; . 

To  Havre— First  cabin.  »I0O  and  »120;  second 
cabin,  $60.  Steeraife  |:iti,  IncludinK  wine,  bedding 
and  utensils. 

Return  kickets  at  very  reduced  rates. 

Checks  drawn  oi;  Credit  I,yonnal8  of  Pari!  In 
amounts  to  suit. 

LOCIS    OB  BEBIAM,  AKCnt, 

6  Bo-trllns  Green. 


Iii§urance. 


Tiie  United  States 
Life  Insurance  Comp'y, 

261-264  Broadway,  N.  Y. 

f  »"»» ^4,983,236  81 

Surplus.       ....         87:i,484  u« 

JAMES  BUELI    President. 

LIBERAL  AND  IMPcKPANT  OO.VCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  Issued  by  the 
United  States  Life  Insurance  Company  before  in- 
Burintf  elsewhere. 

After  the  premiums  for  three  or  more  years  have 
been  paid,  upon  reoelvlnE  the  required  notice  from 
the  assured  the  ('ompuny  will  contiuue  the  Policy 
1?.,!'^'^"  withcmt  further  payments,  fur  its  FULL 
rACfc.  tor  such  a  period  as  the  IBNTIKE  RESERVE 
will  carry  It, 

Should  the  dath  of  the  Insured  take  place  durtne 
the  continiied  term  of  Insurance  as  provided  for 
above  the  full  lace  of  the  Policy  will  bo  paid-ne 
deduction  being  made  for  loreborne  or  unoaii 
premiums,  excepting  in  the  event  of  the  deatl 
Sefault""  '"'•'"°    ""■'"'    ^<"'™   "'"■"   'he   origina 

The  new  form  of  Endowment  Policy  nrovidps  •- 
That  If  the  ENTIRE  RESERVE  is  7g?ealer8um 
than  the  single  iiremium  required  to  carry  the  luH 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  .shall  be  used  as  a  single  preml^ 
I.f  l'hr;'i^°';>.'""'''  e"<l"™?nt.  payable  at  thee™ 
of  the  term,  thus  gnanmteeing  to  the  policy-holder 
In  every  event  the  full  value  of  his  HeBerre   """"'' 

NOSURRKNDKKof  the  Policy  Is  requ"ed  ;  only 
a  notice  from  I  he  policy-holder,  on  blanki  lur- 
nlshel  by  the  Comiiany.  "'oimo    lur- 

AFTKR  TIIKKK  VEARS,  ALL  RESTRIOTIONa 
and  C.NDITIONS  In  regard  to  travel  resiacn?o 
occupation  and  cause  of  death  are  removed    thus 

*RALl"  CAUSE,     EXCEPTING 

I.™'.' Ji;;;;fflr„:'A'ieX°s.'""'"""°"-  •«■"•  circu. 


■niiuranco. 


OFFICE   OP  THE 

ATLANTIC 

Mutual     Insurance    Co. 


New  York,  January  24, 1880. 

The  Trostees,  In  conformity  to  tUo  Charter  of 
tlioCompanj-,  submit  tho  foUowiu«  Statement 
of  its  uffiurs  on  tlio  31st  December,  1879 : 
Premiums  received  ou   Marine 

lUslis,  from  1st  Jonuarj-,  1878, 

to  31st  December,  1879 $3,699,006  58 

Premiums  on  Policies  not  mark- 

edoff  Ist  January,  1879 1,071,981  91 

Total  omotmt,  of  Marine  Pre- 
miums   $5,371^48  49 

No  Policies  have   been    issued 

upon   Life   Rlslcs;    nor  upon 

Fire  dlf  connected  with  Marine 

Klsks. 
Premiums  marked  off  from  Ist 

January,  1879,  to  Slst  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  during  the    same 

period 1,524,331  04 

Rettiina  of  Prcmlimis  and  Ei- 

IMsnscs 840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,    and 

otherwise 1,307,900  00 

Bcal  Estate  and  claims  due  the 

Company,  estimated  ut 500,eO0  00 

Prcmitim  Notes   and   Bills  Re-  <- 

ceivable 1,522,826  35 

Cashin  Bank 231,455  16 

K  

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  tho  outstand- 
ing certificates  of  profits  Tirtll  bo  paid  to  tho 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tho  3d  of  February  next . 
Fifty  per  cent  of  tbe  Oatstandlng 
Certlflcatca  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  ou  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  tho  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid, 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
fori^iloh  certificates  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

jr.  H.  CHAPntAN,  Secretary. 


Colton. 


Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Tork. 

Liberal  advances  on  consignmenU  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Kapeclal  attention 
given  to  Sale  and  Purchase  of  Future  ContraeU, 
both  In  New  Vork  and  UVERPOOL.  on  reasoaable 
terms,  and  profits  paid  as  soon  as  realised  In  elitaar 
market. 

Bennet  &  Foulke, 

COSHHISSION    niERCIIAIVTS, 
A3I     PEABI.    STREET, 

NEW    TORK. 
Special  attention  given  to  the  ezecutlon  of  order 
for  the  purchase  or  sale  of  Contracts  for  Fotni* 
dellverr. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 
140  Pearl  atreet,  N.  Y. 


OHAS.  r.  BOHORST, 


JOHN  K.  BABBSTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125    PEARI<    STREET, 

Hew  York. 

Ueceive  Oenslgnments  of  Cotton  and  other  produce 
UBBBtAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  tbe  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton . 

WALTER  &  KROHN, 

COTTON    BROKERS, 
63   BEAVER  ST,REET,  NEIV  YORK. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street,   iMciv    York. 

Orders  for  Spot  Cotton  and  failures  promptly  eze 
outed 


TRVSTEESl 


J.  D.  Jones, 
Charles  Dennis, 
W,  H,  H.  Moore, 
X>jwis  Curtis, 


Horace  Qray, 
Edmimd  W.  Corlies, 
John  EUlott, 
Alexander  V.  Blake, 


Charles  H.  Russell,         Robert  B.  Miatum, 
Jaraes  Low,  Charles  II.  Marshall, 

D.avid  Lane,  George  W.  Lane, 

Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgls,  James  G.  Do  Forest, 

Adolph  Lcmoyne,  Frederick  Cliauncey, 

Benj.ainin  n.  Field,         Charles  D.  Ixsverich, 
Josiah  O.  Low,  William  Bryco, 

William  E.  Dodge,  William  H.  Fogg, 

Koytil  Phelps,  Peter  V.  King, 

Thomas  F.  Yoimgs,         Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thnrber, 

John  D.  Hewlett,  Willl,im  Degroot, 

William  H.  Webb,  Henry  Collins, 

Cbarlas  P.  Burdctt,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOOPvE,  2d  Vice-President. 

A.  A.  KAVEN,  3a  Vi««-Preeiacii», 


James  F.Wenman&  Co., 

COTTON    BROKERS, 
ho.  146  Pearl  Street,  near  AVall,  N.  t 

Established  (In  Tontine  Building)  IMO. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  i  BONDS,  ice. 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Exch 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MEKCHANTS, 

AND 

FINANCIAL.    ACENTS 

132    Pearl   Street, 
P.  O  Box  3,909.  New   York. 

Advances  made  on  Consignments. 
Bpeclal  personal  attention  to  the  pnrchase  and  sale 

j  jl^cuntracts  foa  futuks  dklivhry    of 
cjtton. 


J.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.   74    ic   76  \rall    Street,  ■ 

(Seamen's   Savikgs   Bank   Bciuhno,) 

Nnw    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also 
execute  girders  tor  Purchase  and  Sale  of  Stock*  aad 
Bond*  for  Southern  account.  • 


Til 


THE  CHRONICLE. 


Cotton. 


Woodward   &  Stillman, 

SBAMIWS    BANK  BUll-DlNO, 
■«M.  9*   *c    76   XSmW  8tre«l, 

NKW  VOKK. 

-fJENEBALCOMMISSIONMEBCHANTS 

«OANS  MAnil  ON    ACCEPTABLE 
8BCCKIT1'. 


I  adTSDces  nftde  on  ConslfnuneiitB. 
jatt«atkint*><lia  the  exocutlon  of  orden 
I  pvroluuc  or  ule  of  cuntnicU  for  future 

'Cco.H.McFadden  &  Bro 

4  OTTOX    FACTORS 

/AVD    COMMISSION     MERCHANTS, 
121  Cbotnut  St.,  PhlladelplUa. 

~Mam»t.1i,  i  TBABAM  *  Co,  LIUJIAJI.  UVBB  *  Co 

"Dew  o-!'<s<u,  !.>■  MoDttiouierr,  Ala. 

'"LEHMAN    BRO'S, 

^Cotton     Factors 

AND 
«03I!<IISSI0N    niEBGUANTS, 

40    ESCHANGB    PLACK. 
Acw   Vork. 

•  exeeatci  kt  Ui«  Cotton  KxchanKU  In  Nev 


1  ....erpojl  aad  "^tuimi  made  on  Cotton 

^^•<k«r  produce  consigned  to  ns,  or  to  our  corre- 
■i^tMtteBU  ia  Llrerpool,  Messrs.  K.  Newgus  ft  Co. 
MMtf  MCMT*  L.  Roaenbelui  <&  Sons.  


Waidron  &  Tainter, 

BRBRAI,     COTTON    IHERCHANTS, 

97  PEARL  8TEEET,  NEW  YORK, 
takiai  "Girders  executed  at  N.  T.  Cotton  Exch'ge 


WiUPrS.  DAVU)  HA8WELL.  CHAS.  W.  WATTB. 

I'uoMAS  J.  Slauohteu,  Special. 

Watts,  Haswell  &  Co., 

.as  STONE  8TKEET,  NEW   VORK, 

COTTON    FACTORS 

ANV    CD.TIIiriSSION    inERCHANTS, 


,  Uasvell  X  Co.  will  make  advances  on  Cot- 

^V««SDd  otlier  Produce  cunsiKned  to  tbcm,  or  to  W. 

^^  Watta  &  Co.    Special  attention  given  to  the  exe- 

^itf  oaof  orders  for  the  purchase  or  sale  of  Cotton 

^X^flKPOoV  for  future  delivery,  etc. 

TC.   C    WATTS   Jfc   CO., 

M    BBOWN'S    BULLDINa,    UVEIU'OOL. 


^na.lfoBB.  H.  w.Hakzkamx.  Clkmixs FISCHEB 

-Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

rrr*  -pearl   street, 

-NKW    YORK. 


attCDtfai>'irt«»*  to  the  ezeontlon  of  OB- 
FOB  rUTDRB  eOWTKACTS. 


-  -I  yooL.  ■'Bamtitett  S.  JOnNSTON. 

Pool  &    Johnston, 

mamPFOV   COMMIS^ON    MERCHANTS, 

_      M    8T0NB    STHEKT,    NEW     YaHK. 
lOni^ffmantsBolicited     Ordera  eicecntod  at  Cot- 
,  Ow  Itechanges  la  N.  V.,  New  Orleans  and  Uverpool. 

.-E.  S.  Jemison  &  Co., 

BANKERS 

AND 

'■aiTGN  COHMISSION   MERCHANTS- 
-m«.    10   Old  Slip,   New    York. 

mamVr  *  IEHISON,  Galreston,  Texas. 

Oeo.  Copeland  &  Co., 

COTTON    BROKERS, 
«IS   PBARL   STREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kxcliwijce  Building, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOVTIIERN    SECURITIES. 


Henry  Hentz  &  Co., 

OBNER AL 
COMMISSION    MERCHANTS, 

8  SoulU  William  St.,  New  York. 

Advances  made  on  Consignments  to 
Measra.    JAMES    FINI.AY    &    CO., 

UVKBPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Mesar*.  FH^fliAY,  MUIU  Sc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  I'OR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


UKNUY  H.  WAEB. 


GII.I.1A7    SCHBOKDEB 


Ware  86  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attcnt  loo  paid  to  the  execution  of  orders 
cr  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con 
ilgnments. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   I.IVERPOOI., 

Receive  coDSlgnments  of  Cotton  and  other  Produce. 
and  execute  orders  at  the  Exchanges  In  LlverpooL 
Represented  In  New  Vork  at  the  office  of 

BABCOCK    BKOTHKRS    tc    CO., 
SO  Wall  Ste«kt. 


THE     liROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAirUFACTPnEllS     OF     THE     CfiLEailATED 

Brown  Cotton  Gins,  Gin  Feedet's  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


R.  M.  Waters  &  Co., 

COTTON   COJIMISSION   MERCHANTS   AND 

BANKERS, 
54    BROAD  STREET,    NEW^   YORK. 

Special  attention  given  to  Investment  securitl  s 

MjgcfcHaneous. 

Whiting  Paper  Co., 

II0L,10KE,    MASS. 

Bankers'  Ledger  and  Record  Papers, 
niocfaiuc  Hand-Made  Papers. 
Antique  ParchmeBt  Papers. 
Plated  Papers. 
Bond   Papers, 

AGENTS: 

JAMES    D.    WHITMORE    &    CO., 

45  BBKKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    I.OIKS. 

Branches  In  LBABvn,r.E,BtTEXA  Vibta  and  Gun- 
nison City,  i;oI.;  Da  iM-as  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budwciser." 
Trademark  registered  ii.  1817, 
BVDW^EISER    L.AOXJBIIEER, 

IN  BOTTLES, 
made  from  Importei  Saazer  Hops  and  choice 
Boiiomian  Barley,  universally  acknowledged  the 
betftund  healthiest  Beer  in  the  world.  Warranted 
to  keep  In  all  olimatos.  Agents  wanted  In  all  towns 
'Aak  vowr  Grocer  for  Conrad'a  Bui^eUer, 


[January  1, 1881, 
In§urancc. 

HOME 

Insurance  Company 

OF     NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flftr-Fonrth  Semi-annual  StatemeBt, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-iusiirance 1,856,954  00 

Reserve  for  Unpaid  Lasses 160,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SUMMARY  OF  ASShTS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE; 

Cash  in  Banks »32«,68Z  45 

Bonds  and  mortgages,  being  first  Hen  on 

real  estate  (worth  »4.144,950) 1.K52.928  00 

United  States  stoclts  (market  value) —  2.724.500  00 
Bank  and  railroad  stocks  (market  value)  339.578  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans    on   stocks,  pavablc  on   demand 

(market  value  »M0O,896  49) 652.250  00 

Interest  due  on  1st  July.  18»0 Ki.SlO  47 

Balance  in  hands  of  agents 142.10:1  64 

Real  estate-. 86,101  16 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  office 8,429  8S 

Total »6,3»0,233  8» 

CHAS.  jr.  MARTIN,  Prexldent. 
J.  H.  WASHBURN.  Seeretarir. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

reinsurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2   Cortlandt  St.,  New   York. 
JAS.    A.    AI.KXANDER,    Asent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  IVillia^n  St. 

JAMES  E.  PULSPORD,  Resiaent  Manager 
HENRY  W.  EATON,  Deput}-  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.    Co. 

OF 

L,ONDON  AND  EDIl^UVROH. 

United  States  Board   of  Management, 

NEW     TORK  : 

SOLON  HUMPHRB  YS,  Ch'i'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Ksq.  (David  Dows  *  On.) 
E.  P.  PABISKI,  Esq.  (Orexel,  Murgan<k.Co.) 
Hon.  S.  B,  CHITTKNDKN. 
BZftA  WHITE,  Esq. 
J.J.  ASffOK.,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  SLAGDEN, 

MANAGERS, 
Office  54  William  St.,  New^  York. 

LyOntinercial 
Union  Ins,  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

37  &  39  Wall  Street 
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JNO.  C.  LATHAM,  Jr.,  H.  E.  ALEXANDER.  R.P.SALTER,  C.  G.  MILLBB, 

Member  N.  Y.  Cotton  Exchange.        Member  N.  Y.  Stock  Exchange.      Member  N.  Y.  Cotton  Exchange.  SpecidL 

LATHAM,  ALEXANDER  &  CO.,, 

AND 

COTTON  COMMISSION  MERCHANTS, 
Nos.  16  AND  18  WALL   STREET, 

Conduct  a  General  Banking  Business.      Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  bougrht  ^nd  i^old 

on  Commission. 


FiDanclal. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHRI.P8, 
JAMES  STOKKS, 
ANSON  PlIKLPS  STOKES, 
F.  P.  OLCOTT, 

46  &  47  Vrall  Street,  New  York, 

ISSUE 

TBAVBLERS'     CREDITS, 

CIRCULAR    NOTES, 

COMIHERCIAL,    CREDITS. 

LONDON   C0RBK8PONDBNTS: 
Tbe.Unlon  Bank  of  London.    Messrs.  C.  J.  Hambro 
&  8oc. 


ASA  P.  POTTEH,  Prest. 


J.  J.  Eddt  Cashier. 


Maverick  National  Bank, 


CAPITA  I., 
SURPLUS, 


BOSTO.\, 
......        $400,000 

400,000 

Business  from  Banks 
Cor- 


OOLLECTIONS  a  specialty, 
and  Bankers  solicited. 

Satisfactory    business   paper    discounted 
respondence  inrlted. 


Financial. 


Blake    Brothers  &   Co., 

LO.\DOK,    E\Cll  AKD. 

PARTNERS: 

BLAKE  BROTHERS  &  CO.,  Bostpa  and  New  Fork 

EMIL    HEINEMANN,! 

>  London. 
F.  BARRON   BLAKE,) 

Grant  commercial  and  travelers' credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans- 
act a  seneral  financial  commission  business. 

COllKESPONDENTS  ; 

BLAKE    BROTHERS    k    CO., 

NEW   YORK    AND    BOSTON. 


FtnancfaL. 


Lewis  H.  Tatxor,  Jb. 


LINDUIT  HAINIS 


ERNIST  QBOEgBKOK, 


OBAKT  B.  SCHLir, 


Ifembers  N.  1.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
N«.    13   WALL   8TKKST,   NEW  YORK.. 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    80UTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  aad 

Interest  allowed  un  daily  balances. 
Stocks,  Bonds,  &c..  bought  and  sold  on  commission 
in  PliiUtOelphia  and  other  cities. 
Particular  uttontiuit  given  to  information  regard- 
ing Investment  Securities. 

WU.  L.  BKEKSK.  WH.   P.  811ITB, 

Members  of  New  York  Stock  Ezobanjce. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds,   Stocks  and  all  Investmest 
Seourltles  bought  and  sold  on  commission. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,(KK>,000  FnuMk 

BOARB    OF  DtREVTOSS : 
Pbux  Oiisak,  President. 

Ai.raRD  UA<)!crr<AY  (Oraff*  Haqninavl,  YHwfua 
J.  B.  Von  cia  Bccki  (B.  Von  der  Beeke). 
Otto  Ovmtbvs  (CarneUle-Uavld>. 
Emilx  d«  Si  ttal. 
Ad.  Fkahk  (  rrank,  Model  A  Cl».) 
Aue.  NoTTKB  >Bii  (Nottebobm  Frerw). 
Fa.  Dhahis  (Mlchiels-LooB). 
Job.  Dak.  Fuhbbamn,  Jb.  (Job,  Dan.  FnhnuBiA. 
Loins  WuiB  (Bd.  Weber  *  Cle.) 
JmiBs  Ravtzxstbauob  (C.  Sctamld  *  Cle.) 

TRANSACTS     A 
GENERAL    BANKING     BUSINKSA, 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  Im   Investment    Seenrltles    mm 
Bonds  Generally. 

'WANTED  i 

Indianapolis  ft  St.  Lonls  Ists. 
Otlumbu.H  &  Toledo  Ists. 
Joliet  ^  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.    lo^eph  A  W  jstern  Bonds. 
Cinolnnuti  Uamilton  jt  Dayton  Bonds. 

POK   SALE: 

New  York  A  Greenwood  Lake  Bonds. 
Manbsttaa  Beacti  Stock. 


THE   CHRONICLE. 
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Por«l«n   Excbance. 


Drexel,  Morgan  &  Co., 

WALL    aTREBT, 

OORNKR   OK   BROAD,    NKW    YORK. 


Kr»sel  t  Co.; 

I».tl  MOTa  Tbisd  St. 
rkllaaielphla. 


Drexel,  Harjes  &  C« 

tl  Bonlenrd  BaoMinuu) 
Pari*. 


DOMBSTIC  AND  FORKtON  BANKKR8. 

Biinilii  rvceiTed tubjeot to  Dnft.   BecurtUet, Sold, 

■•_ BMCkt  ■Di)  Mid  on  UommlHion.  InMnin  ulowet 

>«>ni<.  Por«<|a  BxcbiDice.  Commercial  Uredlu 

Tnuiafen.     Cltenter  Letter!  for   TniTelen. 

~    la  all  partaef  Ibe  world. 

ATToaeriTa  and  Aesrrra  or 
■leMr*.    J..8> jauRCJAN   dc  CO., 

No.  K  OLD  BROAD  ST..  LOKDON. 

Brown  Brothers  &  Co., 

M*.    C9    WALL    ST.,  N.    V., 

BOY  AND  SILL 

Bll.1.8    OV    PXCHANGE 

•RVBEAT  BRITAIN  AND  IRELAND,  PRANCE, 
SBR.MANY,  BKLUIUM  AND  UOlLAND. 

kntCoumert-ial  and  Trarelers'  Credits 

/.v  STERLiaa, 
^VAILABLB  IN  ANY   PART  OP  THB  WORLD. 

Mm*  In  Franca,  in  Martinique  and  Quadaloupe. 
■AKBTBLKCRAPHIC  IRANSFERS 

UF   noNkV 
■MsaoB  tbia  and  other  countrlea.  throogb  London 

and  Paris. 

■Mb  OoIIectlona  of    Drafts  drawn  abroad   on   all 

paints  In  the  United  States  and  Canada,  and 

•f  Drafts  dniwn  in  the  United  States 

on  ForeUfn  Countries. 

S.  G.  &  G.  C.  Ward, 

AexKTS  ros 
^MABING   BROTHBRS  dc  COnPANT, 

t%.  WALL    8TRKET.    NKW    YORK. 
«8    8TATR  8TRBKT.    BOdTON. 

J.  &  W.  Seligman  &  Co., 

BANKBSB, 
n    EXCHANGE    PLAOK, 

OOBBKR   BROAD   BTRKBT,   NBW    TOBK. 

•ne  Letter!  of  Credit  for  Trarelerg, 


Canadian    Banki. 


Merchants'    Bank 


OF 

CANADA 


Capital, 


$o,500,<)00  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLKNNAN,  ESQ. 
HEAD    OFKICB,    MONYRBAL. 

aEOHOE  HAGUE.  General  Manager. 

WM.  J.  INOKAM.  Asat.  General  ManaRer. 

BANKERS: 

feONDON,  ENO.— The  Clydesdale  Banking  Comp'y. 
EW  YORK— The  Biinit  of  New  York.  N.  B.  A. 
The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Table  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofBoes  of  the  bank  in  Canada.  Demand  Drafts 
Issned  payable  in  8c<»tland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Exclianse-place. 
UKNRY  HAGUE.  )     .  „„,, 

JOHN  B.   HAUKIS   JR.,  J  Agents 


Bank   of   Montreal. 


il«  iB  aoy  par  »(  Borope,  Asia,  Afrlea,  Aoitralla 
WrilAMerloft. 

I>»w  BlUa^of  Bxotianse  uid  make  t«legraptoie  trani* 
ftn  •!  money  on  Europe  and  Calif  orala. 

JCWN     MUNROE     &     Co., 

No.  8  Wall  Street,  New  York, 
■•.    4    Post    Offlce    Sqaare,    Beaton, 

CHEQUES  AND  CABLE  TKANSFKK8  ON 

HUNROE    &    CO.,    PARIS. 

agKBLSS^   CHEQUES    AND    BILLS    AT     SIXITY 
DAYS'  SIGHT  ON 

ALBXANDERS    Sc    CO.,     LONDON. 

.■   NOTXa    AKD    CuiDm    roB  Tbatstjirs. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,000,900,  Gold. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

•■ITH,    PAYNE    &    8iniTH>S, 

BANKERS,    LONDON  ; 
MANGIMESTKR    ic    COUNTY     BANK, 

"  LIMITED  ;■• 

KAMCBRSTBR,  PAYABLE  IN  LONDON  j 

VL8TER    RANKINS    COnPANY, 

BELFAST,    IRELAND 
AND  OH  THX 

NATIONAL    BANK    OF   SCOTLAND, 

KDINBCIiO,  AND  BKANCHESi 

ALSO. 

t^U  TRANSFERS  AND  LETTERS  OF  CREDIT 


.Knoblauch 

&  Lichtenstein, 

BANKERS, 
S9  VlUlam  St.,  eor,  Kxchanxe  Flae«. 

NEW    YORK. 
Iftrin  telegraphic  Money  Transfers. 
Mav  Bills  of  Exchange  and  issue  Letters  oi  CndK 
^prlBOlpa)  cities  o^  Europe. 

SPECIAL   PARTNER, 
WBUTSCHB    BANK,    BerUn. 


QEOKGE  STEPHEN,  President. 

C.  F.  8MITHER8,  General  Manager. 

NEW   yOBK    OFFICi,, 

Noa.  59    ^k.   61     WAI.i.    VFREET. 

Walter  Watson,  I  ,„„„.. 
ALKjc'K  LANG,        i  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chleago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Birebln  Lane. 

AGENCT    OF    THE 

Bank 

OF 

British  North  America, 

No.    53    WALL    STREET. 

'  Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  l<>anciBCO  and  Chicago. 

BiHs  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH,  J  .„„„,. 
W.  LAWSON,         { Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,009. 

H.  8.  HOWLAND,  President ;  D.  K.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbahohbs: 
ST.  CATHARINES,  PORT  COLBORNK,  ST.  THOMAS 
ENGERSOLL,  WELLAND,  DUNNViLLE.  FERGUS. 
Dealera  In  American  Currency  and  Sterling  Exchange* 
Agenu  mLondoa:        I   Agenu  In  New  York: 
BosANQuKT,  Salt  4  Co.,         Bank  of  Montbial, 
93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dl8,,ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  UnUed  States  by 
Bold  or  currency  draft  on  New  Y  ork. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AinSTEROAin,    HOLLAND. 

Establishes  ln  1863. 

Pald-Up  Capital,  12,00'>,000  Guilders 
($4,800,000  Sold.) 

HE  VD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia.  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  othe. 

business  of  a  Snancial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

Agents  foh  North  America 

18    WALL    STREET,    NKW    YORK, 

88    STATE   STREET,   BOSTON' 


Foreign    Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Societj 

OF    HOLLAND, 

ESTABLISKD  1834. 

Paid-up  Capita],  30,000,000  Fiorina. 
($I4,40I),000,  Gold  ) 

Execute  orders  for  the  purcitsse  or  sale  of  Merchan- 
disc.  Honds,  stocks,  and  other  securities.  In  the 
United  btate«,  Europe  and  the  Kast ;  make  Coliectlons 
buy  and  sell  Forelt^n  Kxclmnge,  and  give  advances 
upon  Merchandise  for  Kxuort. 

OLIVKii  S.  CARTER,    )      Agents 
STANTON  BLAKE,        \  for 

HKNUY  K.  HAWLEY,  S    America 
Nxw  York,  January  1,  1b79. 

Office,    142    Pearl    Street     Nevr    V«rk. 


Adolph  Boissevain  &  ( iO. 

BANKERS 

OORinilSSION    niBROHANlS 

AMSTERDAM,   HOLLAND 

H.  Y.  Correspondents.— Messrs.  BL  AK  E  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) tS.OOO.OOO 

RESERVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Lettera  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payableat  Bombay, Calcutta.  Singapore.  Saigon 
Manila,  Hong  Kong,  Foocbow,  Amoy,  Ningpo 
Shanghai.  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  l,ou<loii. 

A.  n.  VOWKSEND,  Agent.  69  Wall  St. 

Calitornia  Banks. 


The     Nevada    Bank 

OF 
SAN     FRANCISCO. 

New  York  Agency,  6'i  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
S4,IjOO,000  gold. 

OBORGE  L.  BRANDEft,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world-  Draws  Exchange, 
Foreiiin  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable.  

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Offlce,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

VKir  YORK  Agents,  J.  &  W.  Seliinnan  &  Ce. 

BOSTON  Corrcspond'ts,  MassacliueetU  N.  B'k. 


Authorized  Capital,    • 
Paid  up  and  Reserre, 


$6,000,000. 
1,TOO,0«0. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.       FRED'K  F.  LOW,  (  ., 

IGNATiS  8TEINHART.  (  Managers. 

P.  N.  LILIKNTHAL.  Cashier. 


Boston    Bankers. 


Geo.Wm.Ballon&^Co 

BANKERS, 

14  Wall  Street,         72  Devonshire  St., 

NEn'  VORK.  BOSTON. 

DEPOSITS    RECEIVED  AND  INTEREST    ALLOWED. 

Choice  RAILROAD  and  MUNICIPAL 
SECU  UITIES    For  Sale. 


Geo.  Wm.  Balloc. 


Oso.  H.  Holt. 


Tower,  Giddings  &  Co., 

B  ANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Ordera  for  Stocks  executed  In  B'o8ton,'Noi^(ork' 
and  other  markets. 

Chas.  A.  Sweet  &   Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SBCURITIBS 
State,  City,  County  and  Railroad  Bond*. 


JakuAbtS,  1881.  J 


THE  CHRONICLE. 
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Boston  Bankers. 


Brewster,  Basset  &  Co., 

BANEEBS, 
no.    35     CONOKESS    STaBET, 

BOI^TON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 
STOCK  KXCHANGES. 

ALSO, 

IK'alcra  In  Municipal,  Htnte,  Knilrond  and 
Uuitcd  StatCH  UondH. 


Parker  &  Stackpole, 

BANKERS, 

No.  88  DEVONSHIRE  STREET 
BOSTON 


Baltimore  Bankers. 


J.  Witicox  Bbown. 


O.  D.  LOWKDES. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   SIREET, 
P.  O.  Box  874.  BALTIineRE. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BAI.TI.TIORE. 

TRANSACT  A  OENERAI,  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.  WniTELKV  Jn. 


Skth  II.  Whiteley. 


W.S.Whitele7,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDa.  AND    DEALERS 

IN  FORKIGN  KXCUANGB, 

Corner  8ontli   and    German   l^treets, 

BAi.TiinoRE,   no. 

Correspondence  Invited  and  full  information  on 
flnttncial  bubjoctit  furni^jhed. 


Wilson,  Colston  &  Co., 

BANEKRS    ANi>    BUOKERS, 
BAIiTIIKiORE. 

INVESTMENT  and  TIROINIA  BBCURITIS8  • 
IpecialtT. 

Correbpondence  BOUcUed  and  InfonLatlon  for. 
Disked. 

N.  1 .  CoBRUBPOlTOBNTd— McKlni  Brot.hftr.  A  f  o. 


Southern    Bankers. 


PlUladclphia    Bankf?r8. 


Geo.  C.  Thouas. 


Jos.  M.  Shoemaeek. 


Thomas  &  Shoemaker, 

BANKERS  AXD  STOCK  BROKERS, 

13'i  South  Third  St.,        PHILADELPUIA. 

Dealers  In  all  iasuea  of  United  States  Bonds. 
Inveatmcnt  Securities  a  specia^y.  Correspondence 
invited  and  full  iufurmation  upon  fluunclal  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207   Walnut    Place,  PHILADEI.PIIIA. 

Government.  State,  Municipal  and  Kailwav  Bonds 
and  Stocks  bou>:lu  and  sold  ai  all  ttie  U<chanKes. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collootions  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Privaio  Sales.  Bunds  of  jfood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
tne  best  rules.    Orders  on  marKina  not  entertained. 


i^outhcru   Ilankcr§. 


B.fl.  UuHuuss,  Pree't.       A.  K..  Wai^kxa,  Cashier. 

First  National  Bank, 

ColUctiona  mAde  on  all  parts  of  the  Uzuted  States 


■Taos.  i*.  MILLER,    R.  D.  WILLIAMS,  JNO.  V,  MILLER 
CUAS.  B.  MILLER. 

Thos.  P.  Miller  &   Co., 

BANKEES, 
mOBII^E,     ALABAITIA. 

Special  attention  paid  to  collections,  w'i.h  prompt 
^remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correfpondents.— German- American  Rnnk,  New 
York  ;  Lou  isiana  Nati(jnai  Bank,  New  Url^una  ;  Bank 
-of  Liverpool,  Liverpool. 


Campbell  &  Schoolcraft, 

STOCK    BROILERS, 

No.    1104    MAIN    STREET, 

■  ICUnOND,    VA. 

SOUTUElilf  SECURITIES    A    SrEOlALTT. 


B.   II.    MADRV    &,    CO., 

STOCK    BROKERS. 
KIC'UMUNO,    VIUUINIA, 

Bu7  and  Hell  Government,  Stuto,  Municipal  and 
Railroad  H<in<l.H  and  StockM.  &c.  Virginia  State  Tax- 
Roceivahio  Coup.tns  buuxtit  and  sold.  All  orders 
proni|»tly  attended  to 

New  York  Correspondent.  YERBCILrE  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICIIIMUNU,   VIBUIMA. 

Collections  made  onViU  Southern  points  on  best 
terms :  prompt  returuM.^ 

.loUN  P.  BRANCH,  President. 
J.  B.  MottTON,  Cash.    Kuei).  U.  Scoit,  Vtco-Pres't. 

TlIOmAS    BRANCH    St.    CO., 

BANKERS    AND     COM.UIS8I0N    MERCUANTS, 
IIIC'IIMONO,   VIRGIMA, 

Information  on  ail  ciu.sses  of  Soutlicrn  Securities, 
ospoclaly  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence soUcitod. 


Financial. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCILANTS, 
3  EzclianB«  Court,  N:w  York. 


FIDELITY    GUARANTEE    BUNDS 

ARK   ISSUED   BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF  KEW  rORK, 
The  only  company  in  the  United  States  cuaranteo- 
Ing  the  ndeiity  ot  persons  hi,ldinK  po^itions  of 
pecuniary  trust  and  resnimsibiiity,  tiius  securing  a 
CORPORATE  GUAKANTEKin  lieu  of  a  personal 
bond  where  security  Is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  in  all  positions 
of  trust. 

Full  information  can  be  obtained  at  tbe  office,  18'i 
Broadway. 
Wm.  M.  KicnARDS.  President. 

Lyman  W.  Buiogs,  Vice-President. 
John  M.  crank.  Secretary. 

EDWAiin  HTAUK,  General  Agen^. 
DiRBCTOns— Gcome  T.  Hope,  A.  B.  Hull,  G.  G 
Williams,  W.  G.  I-ow.  A.  8.  Barnes.  H.  A.  Hurlbifi, 
Goo.  S.  Coe,  .1.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
M.  Ulchards,  H  B.  Ciatlin,  John  D.  Mairs,  Lyman  W, 
Briggs,  S.  B.  Chittenden. 


rilTIZENS'     HAVINGS    BANK     OF     THE 

I J  CIT  y  OK  NEW  YORK,  No.  S8  BoWEK  Y,  COBNEU 
OF  I'ANAL  Street. 

FOKTY-FIBST  SEUI-AXNUAL  DIVIDEND  OF  INTER- 
EST. 

The  trustees  have  ordered  that  Interest  at  the 
rate  of  four  per  cent  per  annum  be  paid  to  deposit- 
ors on  and  attor  January  17  on  all  sums  of  five  dol- 
lars and  upward  which  have  remained  on  deposit 
for  the  three  and  six  months  ending  Dec.  31.  1880. 

Interest  will  be  credited  the  same  as  a  deposit  of 
cash,  and  if  nut  withdrawn  will  be  entitled  to  iuter- 
esr,  from  January  1. 

B;ink  open  everyday  from  10  to  3,  and  onMon- 
davs  and  Saturdtiya  from  10  to  7. 

Bunk-books  In  English.  German  and  French. 

SEYMOUR  A.  BUNCE.  President. 
HENRY  Hasi.er.  Secretary. 
C1IAIILE9  W.  HELD,  Cashier. 


Financial. 


Offick  or  THK  Canada  SouTHiBif  Railwat) 

CUKI'ANY,  GBANDUKHTHAL  UBI-OT,  V 

„ N«W  YOKK.  Deo.  21,1880.   J 

rpiIE  BOARD  OF  DIRECTORM  OF  TRIM 

.1  Company  have  tbia  day  declared  a  alvidond  of 
Two  and  <)nc-b»lf  (2H)   per  cent  upon  Its  capital 

ft*?"'' J"'"'"''' "°  "'0  n"t  <lay  of  February  next  at 
this  offli  e. 

The  transfer  books  will  be  closed  at  tbrre  o'clock 
P.M.on  TllURSUAV.the  ;iOth  lnit..Bnd  wil(  l>« 
reopened  on  the  morning  of  SATUHUAY,  the  Sth 
day  of  February  next. 

C.  VANDERBILT,  Treaaorer. 


OFFICE  i'ENTRAI.  PACIFIC  RAIL- 
K  .All  CO.V1P  \NY,  N<i.  9  Nassau  Hlreet.  ^e▼ 
York,  January  &.  IHSI.-THKKk  DULLAKS  PEE 
SHARE  will  bo  paid  on  presentation  of  DiTldeml 
Warrant  No.  11,  on  or  after  Feb.  1,  at  this  olllce, 
or  at  the  office  of  the  company  In  San  Kranelico, 
Transfer  books  will  be  closed  from  January  fifteen 
(15)  to  KoEtruary  flrsttl),  both  IncliulfO,  a«  por 
order  tf  Board  of  Directors. 
C.  P.  HUNTINGTON.  Vice  President. 

j^'AST  TENNE.S!!IEE  VIRGINIA  &.  UEOR. 

GIA  RAILROAD  COMPANY  coupons  due  Jaoa. 
ary,  1S81 ,  will  be  paid  on  and  after  3d  proximo  by 
GALLATIN  NATIONAL  BANK. 

New  York,  December  8«,  1880. 


^AST  TENNESSEE  &.  GEORGIA  RAIL,- 

ROAD  COMPANY  coupons  due  January.  1881.  Will 

be  paid  on  and  after  3J  proximo  by 

R.  T.  WILSON  ft  CO. 
Now  York,  December  89, 1380. 


J^NUXVILLE  &,  OHIO  RAILROAD  CO. 

Coupons  duo  January,  1881,  will  be  paid  on  and  after 
3d  proximo  by 

R.  T.  WILSON  ft  CO, 

New  York,  December  89,  1880. 


^I^EMPIIIS  &,  CHARLESTON  RAILROAD 

COMPANY  coupons  due  January,  1881,  wlU  be  paid 
on  and  after  3d  proximo  by 


B.  T.  WILSON  ft  CO. 


New  York,  December  89, 1880. 


The  Lakk  Shore  ft  Micjiioan  SotrrHEKN    ) 
Railway  Co.,  Treasurer's  office.  Grande 

CENTRAL  IIEPOT.  .New  York.  Dec.  21.  1K80.     ) 

THE  UOARU  «»F  niRECTORH  OF  THIS 
Ciimpany  hjive  this  day  declared  a  ciividend  of 
FOUR  Per  CKiNT  upon  its  cauKal  i.toca,  (oyable 
on  the  FlKST  day  of  February  next,  at  this  omce. 

The  tran?.fer  books  will  be  closed  at  3  o'clock 
P.  M.  onTHUUbDAY,  the  30th  Inst.,  ana  will  be 
reopened  on  the  morning  of  Saturday,  the  &th  day 
of  February  next. 

E.  D.  WORCESTER,  Treasurer. 

MOTICE.-THE  liOUISVILIiE  ifc    NASH- 

•'-"  VILLB  RAILROAD  COMPANY  declared  this 
day  a  semi-annual  dividend  of  TURBH  Per  Cent 
upon  the  stock  of  the  Company,  payable  on  and  after 
the  1st  of  February.  Dividends  on  stoek  registered 
In  New  York  will  bo  paid  at  the  <'fflce  of  the  Com- 
pany, No.  52  Wall  Street.  'Ihe  transfer  books  will 
be  closed  on  the  2*.2d  January  and  re-open  on  3d 
February.  K.  U   GRBE.N,  President. 

New  Yobk.  January  D,  1881. 

The  MicnioAN  Central  Railroad  CourANY,; 

TUEASLKER'S  OFFICE,  OllANU  CE.NTRAL  > 

KPOT,  iNEW  \  OKK.  I>ec.  21.  1880. 


'PHE  nOARli  O^   o'lRECTORS  oIf  THIS 

1  i-'ompany   have  this  day  declared  a  dividend  of 
FOUR  PKlt  CENT  upon  its  cjtpitai  stock,  payable 


MANHATTAN  SWINGS  IJiSriTlT- 
TION,  Deo.  27,  1880. 
59TU  SEMI-ANNUAL  DIVIDEND. 
The  trustees  of  this  iiistitntion  have  declared 
interest  at  the  rate  of  t'l  V'K  PER  CEN'l"  per  an 
nuiii  on  sums  of  $jOO  and  under,  and  FOUR 
PKR  CENT  poraniiuiu  on  all  larger  sums  re- 
inainiug  on  deposit  diiriuf;  the  three  or  six 
luontbs  cudinK  on  the  tlrst  d.iy  of  January  next, 
payable  on  and  after  the  tlilril  Monday  in  Janu- 
aiy.  EDWARD  SCHELL,  Picbidont. 

C.  F.  AI.VORI),  Sceri'tary. 


METROPOLITAN  .SAVINGS  BANK, 
I    AND    3    THIKD    AVENUE, 
(Opposite  Cooper  Institute!. 
D5TH    DIVIDEND 

New  York.  December 80. 1880. 
INTEREST  AT  THE  RATE  OK  FIVE  PER 
CE.'^T  per  annum  on  sums  not  excoedln,^  ¥500,  and 
at  the  rate  of  tour  per  cent  per  annum  on  larg'T 
sums,  which  have  remained  on  dejioslt  during  the 
three  or  sixmrmthsending  DecemberSl. 1880,  will 
be  i)aid  to  deptisitor.i  in  accordancewith  the  by-laws 
on  and  alter  Wednesd  ^y.  January  I'.l.  IS.'^l. 

INTEREST  not  called  tor  will  be  added  to  the 
principal  and  draw  Interest  from  January  1. 

DKP031T8  made  on  or  before  January  10  will 
draw  interest  f 'Om  the  1st. 
G.  N.  CONKl.IN,  CHAS,  L.  TIFFANY, 

Secretary,  President. 

OFFICE  OF  THE  ONTARIO  SIIiVER 
MINING  CO.,    18    WALL  STBEKT,   NEW   TOKK, 
January  5,  1681. 

DIVIDEND   No.  63. 

Tliollegnlar  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been  declared  for  December,  payable  at 

the  otfice  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

No.  05  Broadway,  on  the  Vtth  Inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS,  Assistant  SeoreUry. 


on  t  he  first  day  of  February  next  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock 
P.M.  on  ')  hursday,  the  30th  insi..  ami  will  be  re- 
opened on  the  murning  of  Saturday,  the  5th  day  of 
February  next.  C.  VANI>EKB1LT,  Treasurer, 

OICH.UONO     &.     ALLEGHANV     RAIL. 

"road  COMPANY'.— COUPONS  due  January  1, 
1881,  will  be  paid  at  and  after  maturity  on  presen- 
tation, at  the  office  of  Closson  ft  Hays,  No.  11  Nas- 
sao  Street.  F.  O.  FRENCH.  President. 

OFEICE  OF  ST.  LOUIS  ALTON  &:  TERRE 
HAUTE  RAILROAD  CO..  No.  50  WALL  ST.. 
NEW  YOBK.—Coupons  of  the  Belleville  ft  Kl  Dorado 
Railroad  Company's  First  Mortgage  Bonda,  due 
January  1, 1881,  will  be  paid  at  this  office,  on  and 
after  3d  prox.  B.  FULTON  CUTTING, 

Treasurer  B.  ft  E.  Railroad  Co. 

New  York,  December  81.  l.sso. 
rrllE  ST.\XDAU1>  CON.->OLIOATEU  HIIN- 

X  l.V'd  CO.  to-day  decliirett  its  lobular  monthly 
dividend  of  SKVE,STV-F1\  l-JCESTs  I'KKSHARJC, 

gayable  January  12. 1881,  at  the  Bankof  Nevada,  No. 
i  Wall  Street,  New  Y'ork. 
Transfer-books  close  January  5, 1881. 
M.  it,  COOK,  Vico-President._ 

WESTERN  tJNlO.N  TKLEGRAPH 
COMPANY.  New  York.  December  8. 1880. 
DIVIDEND  No.  54. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Dec.  31st  Inst., 
payable  at  the  office  of  tbe  Treasurer,  on  and  after 
the  15th  day  of  January  next,  to  shareholders  of 
record  on  the  20lh  day  of  December  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  Inst., 
and  opened  on  the  morning  of  the  17th  day  of 
January  next.       R.  H.  ROCHESTER,  Treasurer. 


if 
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KOTIC'E. 

«l..fkboW»r«nf  111  ••STA.NI)*nl>  CONSOLIDATED 

^'  .!,... ,,.1,1    ilic  Hiiiiii'that  Imsi'ilsted 

1;,  makf  their  iirol- 

?'.'.  (  OOK.   JOll.V  V 

u,,,:  >  ..  ■  ''se  til  either  of 

Iho  iiiuler*!i;ne,l.  eiir.*  1,>I  '  Mine  11, iX  No.  4.4.')0. 

JAMRS  H.  BANKEK.  DlrtTtor. 
New  Vork,  Dec.  as,  18«0.^ . 


'pilK  INDEHSIUSED  BBING  DESSIHOUS 

*  of  fonnin*  » limited  partnership  for  the  transao- 
tloo  of  mercantUo  biulnen.  punuant  to  the  pro- 
TlOonsof  Article  I.,  of  Title  I.,  of  Chapter  IV..  of 
tba  McontI  part  of  the  Rerlsed  Statutes  of  the 
8tat«of  New  Vork,  entitled  "Of  Limited  Partner- 
•hlpa,"  and  the  several  acts  amendatory  thereof,  do 
make'thls  certlfloate.  Id  and  by  which  they  certify 
as  follows : 

Ftrst^The  name  of  the  Brm  under  which  the  said 
partnership  Is  to  bo  conducted  Is  VAN  KMBURGH 
i  ATTERBURY. 

Second— The  general  nature  of  the  business  in- 
tended to  be  transacted  by  the  said  partnership  is  a 
jteneral  brokeraee  and  couimli<slon  business  In  tirold, 
stocks,  bonds,  exchange  and  other  securities. 

Third— The  names  of  all  the  Kenenil  and  special 
partners  Interested  In  the  said  partnershlpand  their 
respective  places  of  residence  are  as  follows,  that  is 
to  say:  The  itenenil  imrtners  therein  are  DAVID 
B.  VAN  KMItl.KtiH.  who  re.ililc»  In  the  City  of 
Yonkera.  In  the  County  of  wentchestcr.  and  State 
of  New  York,  and  JOHN  Tl'nxEll  ATTKKBURV, 
who  resides  In  the  City.  County  and  S^tate  of  New 
York  :  and  the  special  partner  therein  la  WII.LIA.M 
R.  TKA  VBK8.  who  resides  In  the  City,  County  and 
State  of  New  Vork.  _ 

fourth— The  said  William  R.  Trarcrs,  as  such 
special  partner,  has  contributed  the  sum  of  one 
hundred  and  Ufty  thousand  dollars  of  capital  to  the 
common  stoclt  In  ctt.sh. 

Fifth— The  raid  partnership  is  to  commence  on 
the  first  day  of  January.  In  the  yo»r  or,e  thousand 
elKht  nundred  and  elKhly-one.  and  is  to  continue 
until,  and  letralnute  upon,  the  thirty-tirst  day  of 
December,  in  the  year  one  thou.sand  elKht  hundred 
and  eljihty-tliree. 

Sixth— The  piinclual  place  of  business  of  said 
copartnership  is  in  tne  city  «f  New  York. 

Dated  at  the  City  of  New  York  the  thirtieth  day 
of  December.  A.  D,  1880. 

W.  R.  TRAVKRS. 

1).  B.  VAN  E.MBIJRGH, 

J.  T.  ATTKHIIURV. 

Sttitf  of  Nfw  York,  Oity ami  County  of  yew  York.sf.: 
on  this  30th  day  of  December.  A.  D.  1880.  before 
me  iiersonally  ni>penred  William  H.  Travers.  David 
B  van  Kmt.urtfli,  and  Jnlin  Turner  Atterbury,  each 
to  me  pcrsoniillv  known,  and  kn-iwn  to  nie  to  be  tile 
persons  described  in.  and  wlio  executed,  the  fore- 
ffolna  certificate  und  they  severally  acknowledged 
that  tbey  executed  the  same. 

WM.  A.  DUER, 
Notary  Public,  New  York  County, 


lUOTICE  18  HEUEBY  tilVEN  THAT  THE 

-^^  partnership  heretofore  existing  between  the 
undersigned,  under  the  firm  name  of  WM.  B. 
BATCH  &  CO.,  is  dissolved  this  day  by  mutual  con- 
sent. WM.  B.  HATCH. 

THOMAS  H.  KOdDEN, 
KKANK  JKNKINS. 
Mew  Tore,  December  .')i,  18S0. 

New  Yokk,  1st  January,  1881. 
The  undersigned  have  formed   a  copartnership 
under  the  firm  name  of  COLLINS,    BOUDE.V  & 
JENHINSi  to  do  a  general  commission  and  banking 
business.  SHELDON  COLLINS, 

THOMAS  H.  KOUDE.V, 
FRANK  JBMKINS. 


New  Yokk,  No.  58  Broadway. 

THE     PARTNER.SHIP     OF     LEONARD, 
HOWEIX   &   COMPANY    expires   this  day    by 
limitation. 
Dated  New  Vork,  Decembers],  1880. 

WILLIAM  B.  LEONARD, 
GEOKOK  R.  HOWKLL, 
JOSBI'H  S.  DECKER, 
WILLIAM  A.  WILLIAMS. 
WILLIAM  EVANS,  JK. 
This  Is    to    certify  that  the   undersigned   have 
formed  a  limited  partnership  pursuant  to  tlie  pro- 
visions of  the  Statutes  of  the  state  of  New  York, 

I.  The  name  or  firm  under  whicti  such  partnership 
shall  be  conducted  is  DECKER,  HOWELL  i  COM- 
PANY. 

II.  Thegeticral  nature  of  the  business  intended  to 
be  transacted  by  said  Arm  Is  that  of  bankers  and 
brokers,  receiving  deposits  and  lending  money,  buy- 
Inir.  selilag,  and  ncfrotiatlng  securities,  stocks, 
bonrls,  notes,  Htui  exchtin^e  on  commission,  and 
loaniUK  and  b*,rruwinK  money  thereon. 

III.  The  names  of  the  Kenerui  and  special  part- 
ners Interested  in  such  partnership  are  as  follows: 
JOSEPH  S.  DECKER,  who  resides  In  the  City  of 
New  York  ;  flEOHGE  it.  HOWELL,  who  resides  in 
theCltyof  New  York;  WILLIAM  A.  WILLIAMS, 
who  resides  In  the  City  of  Brooklyn,  and  WILLIAM 
KVANS.  Jr.,  will)  resides  in  tlio  City  of  Brvoklvn, 
are  the  general  partners,  and  Wlla^lAM  B.  LEO.N- 
AHD,  who  resides  in  the  City  of  Brooklyn,  is  the 
epecta'  partner. 

IV.  The  »m<iunt  of  capital  which  the  said  special 
partner,  William  B.  Leonard,  has  contributed  to 
the  common  stock  of  said  piirtnershlp  is  one  buo- 
dred  thou.-und  dollars  (1100,000). 

V.  That  said  partner-hip  is  to  commence  on  the 
thirty-Erst  day  of  December,  A.  D.  1880.  and  to  ter- 
minate on  the  thlity-Hrst  day  of  December,  A.  D, 

Dated  New  York,  December  31,  A.  D.  1880. 
Vritoess  :     A.  T.  MOORE. 

JOSRPH  S.  DECKER, 
GEORGE  R.  HOWKLL, 
WILLIAM  A.  WILLIAMS, 
WILLIAM  KVANS,  JR., 
._..  ,  .  . ,.   General  Partners. 
WIUJAM  B.  LEONARD, 

Special  Partner. 


Financial. 


'IIIE  BrslNE.><S   WHICH  I    HAVE  CAR- 

l^Rlhii  on  lir  past  three  years  under  my  former 

?artner?hi|i  name  "l.lmbert  ft  Co.,"   I  shall  continue 
rom  this  date  in  my  own  name. 

»^^     o,  ».     C,  H.  BACHEM,  Banker  and  Broker. 
>0.  M  Kutau  St.,  January  1, 1891, 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Due  Nov.  1, 1910.    Interest  payable  Ist  May  and 
1st  November.    Secured  at  the  rate  ot  $12,000  per 
mile  on  completed  and  equipped  road. 
Full  particulars  on  application. 
leaae  Price,  103  Per  Cent  and  Intereat. 
FOR    SALE    BY 
J.    S.    KENNEDY    &.    CO., 

No.   63    WFLUAM    STREET. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable    Balldintc), 

NEW     T  O  R  K  . 

LETTERS    OP    CREDIT 

AND 

CIRCIJI..AR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to   London  and    to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Qovernment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


Wood   &   Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  Neiw  York. 

GOVERNMENT     BQMDS.     MUNICIPAL     AND 
KAILROAIJ  SBCOlSlTIES  BOUGHT  AND 

SOLD  O.N  CO.\i.«I>SIO.N. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wooo.  Sah'i,  O.  Datis. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  ancam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tlie  Financial  Ansoclatlon  of  Outario, 

LONDON,    CANADA. 

EDWARD   LE  RUBY,  Managing  Director. 
FOR    CHaiCii 

7  Per  Ceni  Mortgages, 

ADDRESS 

SMITH    &,    HANXAMAN, 

Indianapolla,  lud. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS. 

BONDS,  LANDS,  &:c. 

Desirable  Texas  Securities  for  Investment  con 
stjintly  on  hand 


No.  le  ANi>  IS  Wall  Street.  \ 
Nkw  York,  January  1.  Lssl.     ^ 

THE  PARTNERSHIP  £NTE1^ED  INTO 
Jan.  1,  187U,  under  the  Urin  name  of  LATHAM, 
ALEXANDER  ft  CO.  expires  this  day  by  Its  own 
limitatloB. 

JNO.  C.  LATHAM,  JR., 
H.  E,  ALE.XANDER, 
R.  P.  SALTI'Ut. 
C.  O.  MILLER,  Special. 

The  undersigned  have  this  dsy  formed  a  limited 
partnership  pursuant  to  tlie  laws  of  the  State  of 
New  York,  The  business  will  be  conducted  under 
the  Arm  name  of  LATHAM,  ALEXANDER  ft  CO., 
and  the  nature  of  tlie  business  will  be  that  of  Gen- 
eral Banking  and  Coimnission. 

Jno.  C.  Latham,  Jr..  of  New  York  City;  H.  B 
Alexander,  of  Staten  Island,  N.  V.;  and  R.  P.  Salter, 
cf  New  York  City,  are  the  general  partners,  and  C. 
G.Miller, of  New  Hochoile,  N.Y..  is  the  special  part- 
ner: iind  the  said  C.  G.  Miller  has  contributed  and 
paid  in  cash  one  hundred  thousand  dollars  (tlOO,- 
000)  to  the  capitiil  stock  of  said  partnership. 

The  said  piirtnership  is  to  commence  on  the  first 
(lay  of  January,  lS,Sl,andto  terminate  on  the  first 
day  of  January,  1RH6. 
Dated  New  York,  Jan.  1, 1881. 

JNO.  C,  LATHAM,  JH„ 

H.  B.  ALEXANDER, 

H.P.SALTER. 

„  General  Partners. 

C.  G,  MILLER, 

Special  Partner. 


Financial. 


Union  Pacific  R.  R.  Co. 

G  PER  CENT  GOLD  BONDS, 

DUE  190M. 

SECURED  BY  A  COLLATERAL  TRUST. 
FOR  SALE  AT  103  AND  INTEREST. 

BLAKE     BROTHERS   &   CO.,^ 

IS    WALL,    STREET. 

THE    S(JIISC'RIPTIO:«   KOOK& 

TO    THE 

stock: 

OF    THE 

Iron  Stearnboat  Compy 

Will  be  Closed  Jan.  12,  1881, 
mray  &  Kins, 

No.  33  BRO.VD  STREET. 

Jameson,  Smith  &  CoUIng, 

No.  12  WALL  STREEr. 

Scott  Sc  Lcavitt, 

No.  24  BROAD  STREET. 

January  Investments. 

Chieago  &  Southwest.  Railway  1st  78,  due  1899'.. 
Toledo  Peoria  &  Western  RR,  Ist  7s,  due  1917. 
Jeff.  Mad.  &.  ludianapolis  RR.  2d  78,  due  190G. 
Milwaukee  L,  Sh.  &  West,  Ry,  let  7s,  due  1905- 
Cliicago  &  East.  111.  RR.  1st  Ge,  due  1907. 
Scioto  Valley  Railway  1st  7s,  due  1896. 
Columbus  &  Toledo  Ry.  Co,  1st  78,  due  1905. 
St. L,  K.  C.  &  No.  By.  1st 78 (Om.  Div.)  due  1919 
Cineiunati  (Ohio)  City  Bonds. 
CIIAS.  T.   WINK,   No.  IS  Wall   Street, 
With  A.  M.  KIDDER  &  CO.,  Bankers. 


CHICAGO  MILW.4UKEE  &  ST.  PAUL 

5  PER  CENT  FIRST   MORTGAGE  SONDE 

For  Sale  bv 

KVHN,    LOEB    &    CO., 

No.  31    NASSAU    STREET. 

WANTED : 

CItjr,   County    and    Town»hIp    Bondir 

OF    THE    STATES    OF 

MISSOURI,  K.\NS.VS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

TOBEV    6c    KIKK, 

No.    4    Broad    Stveet,    Ne«v    York.    ' 


Geo.   K.    S         t's  Sons,, 

ir    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.4SS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar-- 
Kin,  ail  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

Ail  deposits  subject  to  check  at  sisht. 

Particular  attention  to  orders  by  mall  or  tele- 
graph. 


glXlj^S.pOIIDE?^  y  EjVI^INS. 

25  f  iNe  §T.  -  l^euiVoRK.' 

Purchase  and  sell  on  Commission  GO^'ERNMENT* 
and  RAILRO.VD  BO.NDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  E.KCHANGE.  or  all  reputable  Securitlea 
boUKlitand  sold  in  liio  OPEN  .MARKET.  LOANS 
and  l^oM.MBItClAL  I'Al'I'^it  negoiiated.  Interest 
paid  on  DEPOSITS,  subject  to  clieuk, 
SHELDON  COLLI.Njl. 
THOMAS  H.  BOUDEN.  FRANK  JENKINS.. 


tomtu 
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THE  FINANCIAL  SITUATION. 

The  New  Year  opens  with  very  promising  conditions. 
To  be  sure,  there  has  been  a  check  in  the  upward  move- 
ment of  the  stock  market  ;  but  that  was  anticipated, 
being  a  natural  result  of  the  rapid  advance  in  the  clos- 
ing raonth.s  of  the  old  year.  Besides,  Wall  street,  as  is 
■customary,  had  discounted  every  future  contingency 
favorably.  So  that  when  Mr.  Wood  got  sick  and  the 
funding  bill  dragged,  and  further  when  that  mythical 
"  after  the  first  of  January"  investment  demand  failed  as 
usual  to  meet  expectations,  a  set  back  was  a  necessity. 

Under  the  circumstances,  therefore,  sucih  a  reaction 
is  more  a  sign  of  health  than  of  weakness.  There  is  no 
fear  among  us  of  excessive  conservatism,  for  going  fast 
is  the  American  disease.  So,  notwithstanding  the  tem- 
porary lull  in  Wall  street,  we  may  unconditionally  say 
that  the  year  opens  with  a  very  prosperous  outlook  over 


the  whale  country.  Eaterprise  is  becoming  more  varied 
and  general,  and  mercantile  business  is  on  a  much  more 
conservative  basis  than  a  year  ago.  Failures  must  of 
course  take  place,  as  they  do  at  all  times;  but  those  of 
the  past  week  were  in  great  part,  if  not  wholly,  due  to 
disease  contracted  years  since. 

A  special  feature  of  our  financial  market  the  next 
twelve  months  is  likely  to  be  closer  relations  with  London 
than  ever  before.  We  notice  in  a  recent  article  in  the 
London  Economist  that  the  total  amount  of  new  capital 
subscriptions  placed  during  1888  was  £122,200,000,  of 
which  £69,900,000  was  subscribed  wholly  in  Great 
Britain  and  the  remainder  partly  on  the  Continent. 
The  subscriptions  in  1879  amounted  to  £56,500,000,  in 
1878  to  £59,300,000,  in  1877  to  £51,500,000,  and  in  1876 
to  £43,200,000.  During  the  year  many  of  our  first-class 
investment  properties  were  placed  on  the  European  mar- 
kets, and  they  have  already  become  favorites.  Within 
the  current  week  the  Northern  Pacific  loan  and  the 
Reading  deferred  bond  scheme  are  both  reported  by 
cable  as  entirely  successful,  the  latter  securities  being 
quoted  at  a  premium  on  the  London  market.  This  will 
doubtless  encourage  attempts  to  iutrodnee  other  Ameri- 
can schemes  in  the  European  markets,  and  it  is  antici- 
pated that  th'is  foreign  capital  will  be  extensively  em- 
ployed in  promoting  railroad  enterprises  in  this  country. 
The  movement  of  American  securities  dealt  in  on  the 
London  market  is  again  outward  to  a  limited  extent. 
The  following  table  shows  the  relative  prices  in  this  city 
and  in  London  for  the  week. 


Jan.  3. 

Jan.  4. 

Jan.  5. 

Jan.  6. 

Jan.  7. 

Lond'n 

if.r. 

Lond'n 

JN'.r. 

L&nd'n 

if.r. 

Lond'n 

jv.r. 

Lond'n 

N.Y. 

prices.' 

prices. 

^prices.' 

prices. 

pricts.' 

prices. 

prices.' 

prices. 

prices.' 

prices. 

U.S.4S.0. 

112-88 

112>4 

112-76 

112« 

118-29 

112X 

11265 

I18»4 

112-85 

118H 

U.S.Ss.c. 

101-24 

101 S^ 

10113 

101« 

100-70 

wm 

10092 

loiH 

100  92 

101« 

Erie 

60-80 

m* 

48-69 

iSH 

49-74 

4»« 

49-07 

48Xi 

48-83 

48)4 

2d  con. 

102-57 

102 

102-47 

100J4 

102-15 

101« 

10-2-26 

lOOH 

102  25 

101 

III.  Cent. 

127-79 

127M 

l'i6-60 

126 

126-54 

125« 

123  95 

125  m 

125-95 

126 

N.  T.  C. 

155-44 

155 

150  98 

150 

18J-90 

151« 

15109 

150 

152-08 

161 

Reading 

2B-ai-f 

52 

26-28+ 

68 

2S-TO+ 

55Ji 

28  28+ 

55,Wi 

2816' 

58« 

Exch'ge, 

cables. 

4-S5 

4-84« 

4-83 

4-88M 

4-8SX 

•  Kxpresseri  in  their  Now  York  equivalent. 

+  ItGitding  on  basis  of  $50,  piir  value. 

Note.— The  New  Yc)rlco«iuivalent  is  based  upon  the  highest  rate  for 
cabi«  transfers,  whitjli  ordinat-My  covei's  nearly  all  charges,  such  as 
iiit#rcst,  insurance  and  coiiimissiuns. 

The  European  steamers  arriving  on  Saturday  and 
Sunday  brought  $727,500  gold.  On  Wednesday 
£100,000  were  withdrawn  from  the  Bank  of  England 
for  shipment  hither.  On  Thursday  the  Bank  reported 
a  gain  of  £30,500,  and  the  cable  announces  a  with- 
drawal on  balance  on  that  day  of  £75,000;  on  Friday 
a  further  withdrawal  of  £388,000,  for  shipment  to  the 
United  States,  was  reported.  These  amounts,  together 
with    $450,000    withdrawn    on  the  23d  ult.,  give  us 
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$2,800,000  u  the  estimated  gam  now  in  transit  for  this 
country.  The  Bank  rate  has  not  been  advanced,  though 
the  proportion  of  reserve  to  liabilities  was  further 
reduced  this  week  to  30  3-16,  The  Bank  of  France 
reports  a  loss  of  7,520,000  francs  gold  and  7,918,000 
francs  silver  for  the  week,  and  the  Bank  of  Germany 
lost  10,400,000  marks.  The  following  table  shows  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  last  year. 


Janwtry  6, 1881. 


aold. 


24,269.499 

22,268,353 

8,610,534 


Silver. 


48,805,029 
17,669,966 


55,154,436  66,474,995 
55.S28,582|oG,218,115 


January  7, 1880. 


aold. 


27,629,023 

29,285,22S 

6,793,000 


63,707,251 
66.037,960 


Silter. 


49,107,230 
20,379,000 


69,546,280 
67,302,856 


Bonk  of  Englkod 

Bank  of  Pranee 

Bonk  of  Oermany  — 

Total  this  -week 

Total  proTlom  week. 

t^TbeatMTe  (told  and  silver  division  of  the  stock  of  coin  of  tlie 
B^  of  Germany  D)  merely  popular  estiniPte,  m  the  Bank  Jteel'  P-ve-' 
no  Infomintion  on  tlmt  point.  It  1»  l)elicved  to  be  .ipproxlmately  correct 
and  wholly  eufflcieut  for  tUe  purposes  of  the  above  compai-lBon. 

The  foreign  bullion  which  came  into  port  on  Friday 
and  Monday,  has  been  examined,  and  payment  was 
made  for  nearly  all  of  ii  by  Thursday.  This  makes  the 
total  amount  disbursed  for  bullion  during  the  week, 
$1,753,000.  The  Treasury  operations,  which  include 
the  payment  of  Assay  Office  checki",  this  week,  up  to 
Thursday  night,  resulted  in  a  loss,  which  is  a  gain  to  the 
banks,  of  11,472,846.  To  this  should  be  added  $1,000,000 
gold  transferred  from  the  Mint,  and  the  net  loss  of 
$1,«63,591  last  Friday,  making  $4,4 3e,437.  Yesterday 
there  was  a  further  net  loss  to  the  Treasury  of  $1,341,871 
The  gold  depository  of  the  associated  banks  received 
$2,150,000  during  the  week.  Some  of  the  institutions 
have  been  depositing  gold  at  the  Sub-Treasnry  in 
exchange  for  silver  certificates  for  transmission  to  New 
Orleans,  where  there  appears  to  be  an  urgent  demand 
for  money.  As  last  week's  bank  return  was 
made  up  on  rising  averages,  the  statement  of 
to-day  should  show  a  gain  in  reserve,  resulting  from 
receipts  from  the  Treasury,  the  efflux  to  Southern  cities 
being  supposed  to  be  about  counterbalanced  by  the 
influx  from  points  near  this  city.  Tbe  rate  of  exchange 
on  New  York  at  Chicago  now  stands  at  such  a  premium 
as  will  bring  back  currency  and  silver  certificates.  This 
indicates  a  return  flow  from  other  Western  points,  and 
the  only  demand  now  made  for  money  is  from  the  South. 


ADDITIONS  TO   CURRENCY  IN  TWO  YEARS. 

Although  we  have  from  time  to  time  noted  the 
increase  in  our  active  currency,  it  will  be  interesting  to 
bring  together  the  figures  which  mark  the  change  in 
this  particular  during  the  two  years  ending  with  the  1st 
of  January.  These  facts  form  an  important  part  of  the 
history  of  the  period  and  show  the  altered  condition  of 
the  country.  But  they  do  not  give  any  support  to  the 
conclusion  drawn  by  many,  that  the  South  and  West  are 
hereafter  always  to  absorb  currency.  The  old  tidal 
movement  to  and  from  this  centre  must  soon  be  resumed 
an^  its  action  be  as  prononcoed  and  regular  as  formerly. 
The  absorption  which  has  up  to  this  time  been  in  prog- 
ress is  only  a  provision  for  the  activities  of  about  12 
million  more  of  peeple,  covering  perhaps  a  tenth  more 
territory  than  in  1870,  much  of  it  provided  with  banking 
facilities. 

The  new  currency  supplies  our  commerce  has  received 
during  the  two  years  have,  as  our  readers  know,  been 
drawn  from  various  sources.  In  the  first  place  we  have 
retained  our  home  production  of  gold.  About  33  mil- 
lions a  year  have  thus  been  added  to  the  coin  of  the 
country.    A  second  source  has  been  the  net  import  of 


gold,  which  in  1879  reached  about  75  millions  and  in 
1880  probably  about  78  millions.  Another  source  has 
been  the  addition  to  the  aggregate  of  national  bank 
notes,  which  was  about  1%^  millions  in  1879  and  2i  mil- 
lions in  1880.  Besides  all  these  are  the  decreased  hold- 
ings by  the  Treasury.  To  indicate  this  decrease  we 
give  below  the  cash  items  in  the  Treasury  statement 
(omitting  silver)  for  January  1  of  the  last  three  years. 


Ti-eatury 
Statement  for 

Gold. 

liegal 
Tenders. 

B-nfc  Sotea. 

Total. 

Jan.  1,1879 

Jan.  1,1880 

Jan.  1,1881 

135,382,639 
157,790,321 
156,742,095 

•69,582,505 
22,(iG0,493 
15,741,818 

$ 
8,467,142 
3,242,707 
4,242,828 

9 
213,432,586 
183,093,521 
176,726,741 

*  Of  this  total,  10  millions  was  the  fund  held  for  redemption  of 
fnustional  currency  which  was  reissued  in  July,  1879,  under  an  act  of 
Congress  directing  Its  reissue. 

The  above  shows  a  decrease  in  Treasury  holdings  of 
about  30  millions  in  1879  and  a  further  decrease  of  about 
7  millions  in  1880.  If  we  bring  together  all  these  items 
we  shall  reach  the  following  result  as  to  the  total  new 
supplies  during  the  two  years. 


Imports  of  gold,  net 

Production  of  gold 

Bank  note  expansion 

Decrease  in  currency  held  by  the 
Treasury 


In  1879. 


75,000,000 
33,000,000 
18,500,000 

30,000,000 


In  1880. 


$ 
78,000,00? 
33,000,000 
2,500,000 

7,000,000 


Total 
Two  Years. 


153,000,000 
66,000,000 
21,000,000 

37,000,000 


Total 150,500,000  120,500,000  277,000,000 

Increase  in  gol4  and  silver  certificates  outstanding  since 

January  1, 1879 21,000,000 

Increase  In  silver  dollars  outstand'geinceJan.l,1879,about    23,000,000 


Total  increase  in  two  years 321.000,000 


Nearly  all  of  the  foregoing  additions  must  at  present 
be  in  the  pockets  cf  the  people,  since  the  bank  holdings 
appear  to  be  but  little  in  excess  of  previous  years.  On 
January  1,  1879,  the  Associated  Banks  of  New  York 
held  63  millions  specie  and  legal  tenders  ;  on  January  1, 
1880,  they  held  01  millions;  and  on  January  1,  1881,  they 
held  71  millions.  There  is  also  great  similarity  in  the 
total  amounts  of  gold  and  paper  currency  reported  t«  the 
Comptroller  to  be  held  by  all  the  banks  near  these  same 
dates;  the  total  this  year  in  excess  of  January  1,  1879, 
for  the  national  banks,  being  only  28  millions,  and  for 
the  State  and  savings  banks  only  about  10  millions,  or 
an  awgregate  of  38  millions  in  excess  of  January  1, 
1879.  We  may  therefore  summarize  the  currency  of 
the  country  and  the  total  in  active  use  at  tbe 
periods  mentioned,  as  follows,  omitting  fractional  cur- 
rency and  subsidiary  silver. 


Currcncj/. 


United  States  notes 

National  bank  notes 

Notes  of  gold  banks , 

Gold  coin  and  bullion,  about 

Trade  dollars  in  United  States 

Legal  tender  silver  dollars  issued 

Gold  and  silver  oertfs.  outstanding. .. 

Total  currency  in  country 

Of  which  the  banks  (National)  held. 

Other  banks 

Treasury  held 


Jan.  1,  1879. 


$346,681,000 

322,322,854 

1,468,820 

278,000,000 

10,000,000 

5,000,000 

22,000,000 


$985,472,674 


$161,530,921 

50,518,264 

213,432,586 


$425,481,771 


Currency  in  pockets  of  people $559,990,903 

Total  InCTcase  in  currency  ia  active  use  in  two  years. . 


Jon.  1,  1881. 


$346,681,000 

343,219,943 

1,135,260 

497,000,000 

10,000,000 

28,000,000 

43,000,000 


$1,269,036,203 


$189,290,000 

59.912,000 

176,726,741 


$425,928,741 


$843,107,462 
283.116,559 


The  foregoing  figures,  among  other  things,  illustrate 
the  natural  and  healthful  workings  of  a  sound  currency. 
Before  resumption,  gold  being  out  of  use  and  not  needed, 
exc^t  so  far  as  it  was  employed  for  customs  payments 
and  to  a  small  extent  as  bank  reserves,  kept  up  a  con- 
stant out-flow  from  the  country,  since  then,  being 
restored  to  use  and  therefore  needed,  the  current  has 


p 


JADDABT  8,  1880.J 


THE   CHRONICLK 


27 


been  the  other  way.  It  is  inaccurate  to  say  that  our 
own  production  of  gold  has  atald  and  that  Euro- 
pean supplies  have  come  here  because  of  bountiful  crops 
sold  abroad.  Bountiful  crops  have  furnished  only  the 
opportunity,  not  the  reason,  for  our  gold  imports.  With 
the  game  conditions  as  to  crops,  and  the  country  reduced 
to  a  silver  basis,  gold  would  not  come,  but  silver; 
reduced  to  a  greenback  or  paper-money  basis,  neither 
silver  nor  gold  but  merchandise  at  inflated  values  would 
come.  A  country  retains  and  receives  what  it  needs, 
bnt  it  readily  parts  with  what  it  has  little  use  for. 


COTTON   CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  JANUARY  1. 

"We  are  able  today  to  bring  down  our  overland  cotton 
movement  to  the  first  of  January.  This  statement  covers 
therefore,  the  first  four  months  of  the  season,  a  period 
which  always  furnishes  material  for  useful  compilations 
and  surmises  as  to  the  year's  product.  An  estimate  of  the 
crop  it  is  not  our  purpose  to  make  ;  but  by  bringing 
together  the  figures  showing  the  amount  already  in  sight, 
we  may  present  facts  as  to  the  American  supply,  sufficient  to 
aid  intelligent  action  on  the  part  of  both  buyer  and  seller. 

OVERLAND    MOVEMENT    TO    JANUARY    1,     1881. 

The  gross  movement  to  market  by  rail  continues  to 
show  a  largo  falling  off.  In  fact  the  loss  compared  with 
last  year  is  pretty  general  at  all  points  except  above  St. 
Louis  and  at  Cincinnati.  The  latter  market,  although  it 
loses  by  river,  more  than  makes  the  loss  good  through  its 
new  source  of  supply  in  the  Cincinnati  Southern  Railroad. 
The  reasons  for  this  continued  decrease  in  the  gross  over, 
land  are  undoubtedly  (1),  to  a  moderate  extent,  the  bad 
weather  which  has  prevailed  in  the  Southwest,  and  conse- 
quently the  bad  roads  for  hauling  to  shipping  points; 
(2)  the  new  railroad  combinations,  which  have  tended  to 
increase  the  marketing  through  the  Atlantic  seaboard; 
and  (3)  the  somewhat  shorter  crop  over  a  portion  of  the 
district  which  last  year  shipped  through  St.  Louis.  We 
are  inclined  to  give  the  greater  weight  to  the  railroad  influ- 
ence, as  some  of  the  Atlantic  ports  appear  to  furnish  pretty 
strong  evidence  of  its  truth,  especially  Charleston  and 
Noifolk.  The  details  of  the  total  overland  up  to  January 
1,  this  year  and  last  year,  have  been  as  follows. 

OVBRI-AND  FRO.W  BKPTEMBBB  1  TO  JANUARY   1. 


But  notwithstanding  the  gross  movement  has  so  deci- 
dedly decreased,  the  foregoing  shows  that  the  net  direct  to 
the  mills  still  continues  to  compare  very  favorably  with 
last  year;  in  fact,  for  the  four  months  the  total  loss  is  a 
little  less  than  11,000  bales.  As  we  stated  last  month,  we 
think  this  fact  helps  to  confirm  the  belief  that  the  falling 
off  in  overland  is  almost  wholly  due  to  railroad  discrimi- 
nations. It  shows  that  spinners  are  using  the  all-rail  route 
almost  as  much  as  ever,  and  that  it  is  only  for  foreign  ship- 
ment that  the  other  way  proves  the  less  expensive. 

KECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

There  is  a  further  increase  during  the  past  month  in  the 
receipts  at  the  ports.  This,  however,  haB  been  indi- 
cated in  our  weekly  sUtements.  The  total  receipts  and 
foreign  shipments  since  September  1,  together  with  stock 
at  the  close  of  last  month,  are  given  in  the  following  table. 


Ifovementfrom 
Sepl.  1,  1880 
to  January 
1,  1881. 


Galveston  . . 

ludiunola,  &c 
New  Orlcttus. 

Mobile 

I'^lorida 

Savannati.  ..  . 

Bnmsw'k,  <tc 
eiiailoston  .... 

It.  Royal, &c 
WilmiiiKton.  .. 

MoreU'd  C,4c 
Norfolk 

CityPoiiit,&c 

New  York 

Kostoii 

Baltimore 

I'liiladelp'a,4c. 


Total. 


RecelpU 

since  Sept. 
1,  1880. 


376,581 
10,541 

812.49.-j 

243,8.53 
17,25fi 

615,825 
4,131 

452,05.-) 

37.601 

94,279 

21,914 

'472,269 

142,352 
55,313 
60,627 
13,001 
18.943 


Exported  tinee  Sept.  1, 1890,  to— 


Orent 
Britain.' 


112,796 


358,937 
21,299 

13i',955 


117.470 
18,797 
45,589 


195,198 


3,454,099 


Totall  879.  |3, 120,371 


160.014 
36,052 
51,696 
21.187 


1,271.590 


Pranee. 


17,302 


161,344 
2,004 

23',2b5 

46,113 

"i',444 

'  '2',850 

22,351 


1,129,063 


270,613 


Conti- 
nent. 


40,031 


122,291 
1,063 

138,6«9 


95,056 
9,630 
8,132 


38,924 

'ii'.320 
50 


168,219 


465,166 


385,168 


Total. 


170,120 


042.572 
24,366 


293,b29 


252,639 
28,427 
55,165 


198,048 


221.2S9 
36,652 
63,016 
21,237 


Stoekt 
Jan.  I. 


119,020 

41 

290.778 

67,430 


121,389 


100,836 

485 

11.428 


4S,04G 


154,835 

2.888 

37,551 

12,794 


2,007,309  96^,121 
879,342 


1.682,470 


*  Great  Britain  exports  Inoludo  to  tUe  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  this  year  and 
last  year,  is  as  follows. 


Since  Sept.  1  ihipped— 

From  St.  Louia 

Over  Illinois  Central 

Over  Cairo  &  Vincenncs 

Over  the  MissUsippi  River,  above  St.  Louis 

Over  St.  Louis  &  Southe.istern 

Over  Evansville  &  Ten-e  Haute 

Over  Jeffsreouville  Madison  &  Indianapolis 

Over  Ohio  &  Mls8i8.sippi  Br.anch 

Over  Louisville  Cincinnati  &  Lexington 

Receipts  at  Cincinnati  by  Ohio  River 

Receipts  at  Cincinnati  by  Cincinnati  Southern. . . 

Over  other  routes 

Shipped  to  mills,  not  included  above 


1880. 


Total  gross  overland 

Deduct— 

Receipts  overland  at  New  York,  Boston,  &c 

Shipments  between  (or  South  from)  Western  In 

terior  towns 

Shipments  inland  (not  otherwise  deducted)  from— 

Galveston 

New  Orleans 

Mobue ..!!.!!!...!..! 

Savannah 

Charleston 

Nort h  Caroll  na  port s 

Virginia  ports 


174,254 
25,323 
43,314 
89,590 


11,385 
52,132 
28,716 
26,928 
17,059 
12,766 
11,875 
7,011 


530,353 


147,914 

7,001 

587 

172 

36,701 


1879. 


270,181 
37,622 
56,401 
73,364 


Receipts  at  the  ports  to  January  1 bales 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Bouthern  consumption  since  September  1 


Total  to  January  1 bales. 


1880. 


3,454,099 
331,468 


3,785,567 
38,000 


3,823,567 


1S79. 


3,120.871 
342,192 


3,463,063 
28,000 


3,491,063 


13,999 
63,125 
44,909 
36,441 
28,500 


202 
5,176 


629,820 


Total  to  be  deducted 

Ijeaving  total  net  overland  . 


2,333 
4,177 


198,885 


331.468 


229,099 

5,976 

900 

1,244 

43,254 

291 

29 

2,280 

4,555 


287,628 


342.192 


The  increase  in  the  quantity  marketed  during  the 
first  four  crop  months  of  1880  is  thus  found  to  be  33'2,504 
bales.  To  determine  the  portibn  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  January  1, 1831,  asabove bales.    3,523,567 

Stock  on  hand  commencement  of  year  (Sept.  1, 1880)— 

At  Northern  ports 60,109 

At  Southern  ports 77,310—137,419 

At  Providence,  Ac.,  Northern  interior  markets  ..         3,999—    141,418 

Total  supply  to  January  1, 1881 3,964,985 

Of  this  supply  there  h-is  been  exported 
to  foreign  ports  since  Sept.  1,  1880  . .  2,007.369 

Less  foreign  cotton  included 1,446-2,005.923 

Sent  to  (Canada  direct  from  West 9  282 

Burnt  North  and  South g  375 

Stock  on  hand  end  of  month  (Jan.  1, 1881)— 

AtNorthern  ports 208,068 

At  Southern  imrts 760,053-968,121 

At  Providenca,  Ac.,  Northern  Interior  markets..       16,443-3,006,145 

Total  takings  by  spinners  since  September  1, 1880 958,840 

Taken  by  Southern  spinners 38  000 

Taken  by  Northern  spinners  since  September  1, 1880 920,840 

Taken  by  Northern  spinners  same  time  in  1879 921,000 

Decrease  in  takings  by  Northern  spinners  this  year. bales.  160 

The  above  shows  that  Northern  spinners  have  continued 
during  the  month  to  make  purchases  very  freely,  and  that 
their  takings,  which  for  the  first  two  months  showed  an 
excess  of  59,660  bales  over  the  sanie  two  months  of  last 
year,  and  for  the  three  months  a  deficiency  of  39,987  bales, 
now  show  a  deficiency  of  only  160  bales. 
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1880. 
3,491,063 
348,000 


AMOUJiT   OF   CROP   NOW    IN   SIGHT. 

Tho  foregoing  shows  us  the  number  of  hales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  tho  total  of  the  crop  which 
was  in  sight  on  January  1.  We  reach  that  point,  by 
adding  to  the  foregoing  the  stocks  remaining  at  that  date 
at  the  interior  towns,  less  stock  held  by  them  the  beginning 
of  the  year.  In  this  manner  we  find  the  result  for  the 
two  years  on  January  Ist  to  be  as  follows. 

1881. 

Total  nmrketwl  as  above bale*    3.823.567 

Interior  Blocks ■'"*'""" 

Totallntlght balM    4.117,567  3,839,063 

This  indicates  that  the  increased  movement  in  the  present 
year  is  thus  reduced  to  278,504  bales.  Hence  if  there  is  to  be 
no  loss  or  gain  in  amount  received  from  plantations  for  the 
remainder  of  tho  season,  the  crop  will  reach  a  little  more 
than  6  million  bales.  That  there  is  considerable  in  the 
fields  not  yet  picked,  seems  to  be  pretty  generally  admitted; 
this  was  not  the  case  at  this  date  with  regard  to  the  last 
crop.  Should  the  weather  therefore  permit  its  being 
gathered,  there  would  appear  to  be  fair  reason  for  expect- 
ing at  least  no  loss  during  the  remaining  months  to  the 
increase  already  in  sight.  The  conditions,  however,  as  to 
the  height  of  rivers  and  bad  picking  weather,  have  been  in 
favor  of  more  rapid  marketing  than  a  year  ago. 

WEIOHT   or   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  thus 
far,  we  have  obtained  the  weights  of  bales  for  the  four 
months  of  this  year.  For  Louisiana  we  are  again  compelled 
to  estimate  the  average,  but  the  other  figures  are  in  most 
cases  kindly  furnished  us  by  the  Superintendents  of  the  Cot- 
ton Exchanges,  a  few  being  made  up  from  the  export 
returns.  For  comparison  we  have  to  retain  in  our  table 
tke  weights  for  the  whole  of  last  year,  as  in  some  instances 
•we  found  it  quite  impossibl*  to  obtain  returns  for  the  same 
four  months  of  1879. 


Four  Months  Ending  Jan.  1 

1881. 

Tear 

Ending 

Sept.  1, 

1879. 

Number  of 
Bala. 

Weight  in 
Pounds. 

Average 
Weight. 

Average 
Weight. 

387,125 
812,495 
248,833 
637,212 
489,656 
614,621 
116,223 
517,382 

198,881,597 
389,997,600 
127,910,442 
305,688,922 
233,076,256 
290,715,733 
51.857,256 
255,328,017 

513-74 
480-00* 
514-00 
47987 
47600 
473  00 
47200 
493  50 

502-34 

Ixtuislaua 

462-00 
497-93 

478-00 

South  Carolina... 
Virginia 

458-90 

405-78 

If  ortli  Carolina... 
Tennessee,  dkc 

45581 
470-50 

Total 

3,S23..'i67 

1,856,455,823 

483-53   . 

47300 

*  Estlniiited. 

I  Including  Florida. 

This  shows  that  the  weights  thus  far  have  reached  the 
large  average  of  485-53  lbs.,  against  473-0  lbs.  for  the 
whole  of  last  year. 

THE  GOODS  TRADE  IN  DECEMBER. 

As  is  usual  in  the  closing  month  of  the  year,  there  has 


Decehber. 


9. 
10. 

11. 

12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


1880. 


Cnlt'n 
low 
VI  id- 

dting. 


Prinl- 

iii'l 
cloths. 
IMj-01 


ll^ie 
ll»i» 

11»,6 
119,0 

Uflie 

U"l6 

U'le 

ll"l6 
ll"l6 

3. 

4> 
ll'ift 

U'lB 

n»,o 

lllfl 
s. 
n^^ 
\.\H 
ll>a 

ll>2 
11»3 


s. 


ll'lB 

ll>a 


fiheet 
ings, 
stand- 
ard. 


438 
438 
4=8 
4% 
8. 
4% 
4% 
4>4 
ik 
4:'i6 
4l8 

S. 
4>e 

4l8 
41a 

4% 

4ie 

s. 

413 

4% 

4>9 

4ie 
418 
.Holi 

8, 
.Holi 
43ie 
4»i« 

43l6 
43lB 


814 

814 

•iH 

8  k 

8. 

8I4 

8>4 

8I4 
8H 

81a 

8. 

8I3 

8I2 

8ifl 

8I2 

8<« 

81s 

8. 

8ifl 

81a 

Sia 

81a 

81a 

day  . 

8. 

day  . 

81s 

81a 

81a 

«ia 


1879. 


Cott'n 
loxr 
mid- 
dling. 


Print- 

>g 

cloths, 
04j-()1 


123,6 

123,8 

l-2',« 

12lSi„ 

1216 

l2i5io 

8. 
13 
13% 
I3I8 
1216,8 
12% 
127,6 

8. 
I2616 
121,6 

126,8 

I2I4 

123,8 

8. 

123,0 
123,6 
123,0 


12% 

1-23,6 


4% 
431 
4% 
4% 
4% 
4-'8 
8. 
478 
478 
479 
478 
473 
478 

8. 

478 

47, 
479 
47, 
478 
479 

8. 

479 

479 

479 
..Holi 

.Holi 

..Iimi 

8. 

479 

479 

478 


Sheet- 
ings, 
stand- 
ard. 

k^2 

&I3 

81a 

8I3 

8% 

81a 

8. 

8I3 

8I3 

81a 

8% 

8I2 

8I2 

8. 

8% 

8% 

81a 

81a 

81a 

8% 

8. 

8% 

81a 

81a 

day  ., 

day  ., 

day  . 

8. 

8% 

8\ 

8% 


1878. 


Coft'n 
tote 
mid- 
dling. 

8. 

878 
813,6 

813,,, 

813,, 

8\ 

811,1 

8. 

8»8 
859 

e»i6 

87,6 
87,6 
8I0 

8. 
S^ie 

89,6 
8»16 
8=8 
8=8 

8'1,(, 

8. 
811,6 

8% 


Prinl- 

'II 

cloths, 

64x64 


9% 

9% 

8. 

9h6 

9'l8 


Sheet- 
ings, 
stand- 
ard. 


B. 
339 
339 
3 '4 
314 
3I4 
314 

8. 
314 
3 14 
314 
314 
314 
3I4 

8. 
3I4 
3I4 
314 
314 
3I4 
3% 

8. 
3.I9 
3% 
.Holl 
.  Holi 
3% 
3% 

8. 
3% 
3% 


8. 
7I3 
7I3 
71a 
71a 
713 
7ifl 

8. 
71a 
713 
7% 
7% 
7I3 
71a 

S. 
71a 
713 
71a 
7% 
713 
71a 

8. 
7I3 
713 
day  . 
day  . 
7% 
71a 

8. 
712 
7'a 


The  abovo  prices  arc— For  cotton,  low  mid  lling  upland  at  New  York; 
for  priatiuK  olotlis,  m  mufaoturera'  prices ;  for  alieetings,  agents'  prices, 
which  are  suljject  to  an  arerage  discount  of  5  per  cent. 


RETROSPECT    OF    1880. 

The  year  1880  was  one  of  those  remarkable  epochs  when 
the  progress  of  the  country  was  not  made  in  slow  and 
measured  paces,  but  the  growth  in  material  prosperity 
seemed  to  be  marked  by  great  strides  forward,  as  if 
pushed  on  by  irrepressible  forces.  In  agriculture,  manu- 
factures, internal  commerce,  trade,  and  finance,  the 
figures  representing  the  year's  business  were  usually  in 
the  superlative  degree — unmatched  by  any  prior  year  in  the 
history  of  the  country. 

The  great  strength  of  the  situation  appeared  to 
be  accounted  for  by  the  fact  that  the  causes  which 
produced  it  had  been  cumulative,  and  in  1879  and 
1880  were  let  out  the  full  industrial  energy  and  enterprise 
of  the  American  people,  which  had  been  pent  up  and 
repressed  for  six  years  after  the  crisis  of  1873.  In  no 
small  degree  was  the  general  prosperity  rendered  more 
acceptable  by  the  circumstance  that  it  occurred  in  the 
eventful  year  of  a  presidential  election;  and  the  record  of 
1880,  instead  of  confirming  the  proverb  that  history 
repeats  itself,  will  do  much  to  negative  the  past,  and  free 
the  business  community  from  the  idea  that  a  presidential 
election  must  necessarily  be  damaging  to  their  interests. 

Following  briefly  the  current  of  the  year,  it  is  observed 
that  there  was  great  buoyancy  and  confidence  at  the  open- 
ing, both  ia  merchandise  and  in  stocks,  but  the  markets 
after  running  on  for  a  few  months  with  varying  tone  met 
with  a  serious  check  in  May  and  June.  The  decline  then 
in  prices  was  most  serious  ;  iron  went  from  $4 1  per  ton. 
in  February  to  $23  in  June;  wheat  declined  after  the  failure 
of  the  great  Chicago  pool  from  §1  59  per  bushel  in 
January  to  $1  03  per  bushel  in  September.  Cotton  sold  at 
13:Jc.  per  lb.  for  middling  uplands  in  March  and  10  15-16c. 
per  .lb.  in  November.     At  the  stock   exchanges   the  fall 


been  a  comparatively  quiet  market  in  all  departments  of  |  in  prices  was  even  more  demoralizing,  and  except  for  the 
the  goods  tzade  during  December.     Quotations  however '  unusual  care  exercised  by  bankers  as  to  their  margins  and 


(with  the  exception  of  print  cloths),  have  been  very  firm. 
owing  to  the  unusually  light  supplies.  Possibly  the 
demand  would  have  been  more  active  were  it  not  that  the 
prices  for  raw  cotton,  though  not  "materially  lower,  have 
had  a  rather  declining  tendency  during  the  month.  This 
has  encouraged  consumers  to  make- their  purchases  in  strict 
accordance  with  actual  wants.  Print  cloths  being  in 
pretty  full  supply  have  felt  more  the  declining  tendency 
of  cotton,  but  as  the  month  closes  they  have  shown  re- 
newed activity  and  a  partial  recovery  in  price. 


the  general  soundness  in  financial  circles,  the  decline 
might  have  precipitated  a  panic.  From  June  until  the 
elections  in  October  there  was  a  gradual  recovery  in  tone 
and  prices,  but  no  extraordinary  activity  ;  and  indeed  the 
opening  of  the  fall  season  brought  much  disappointment  in 
the  failure  to  realize  the  anticipations  which  had  been 
formed  of  a  general  boom  in  all  the  markets.  The  elec- 
tions in  Ohio  and  Indiana  on  the  12th  of  October  were 
accepted  as  settling  conclusively  the  presidential  elec- 
tion, and  from  that  time  began  a  great  upward  movement 
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at  the  stock  exchanges  which  was  kept  up  with  slight 
re-actions  till  the  extreme  close  of  the  year — the  3 1st  day  of 
December  witnessing  the  highest  prices  of  certain  stocks,  not 
in  1880  alone,  but  the  highest  ever  made  during  the  exist- 
ence of  their  respective  companies.  In  the  last  quarter  of 
1880,  after  the  elections  had  been  settled,  the  notable  and 
conspicuous  feature  was  the  growing  confidence  in  the 
resources  of  the  country,  as  exhibited  in  the  public  senti- 
ment at  home  and  abroad.  The  Stock  Exchange 
was  merely  a  thermometer  showing  the  current  opinion  of 
moneyed  men  in  regard  to  the  condition  and  prospects  of 
business.  The  prevailing  idea  that  the  United  States 
Government  could  negotiate  a  long-term  bond,  carrying 
only  3  per  cent  interest,  showed  such  unlimited  confidence 
in  the  status  of  the  country,  that  it  was  a  strong  influence, 
pushing  up  everything  at  the  Stock  Board  during  the  last 
three  months. 

Among  the  points  of  the  year  which  call  for  most  atten- 
tion may  be  noticed  the  large  supply  of  money  and  the 
occasionally  stringent  rates;  the  reduction  of  the  legal  rate  of 
interest  in  New  York  State  to  G  per  cent  from  January  1, 
1880  ;  the  purchase  by  the  U.  S.  Treasury  during  the 
year  of  $103,303,300  Government  bonds  for  the  sinking 
fund;  the  importation  of  about  $75,000,000  gold  and 
silver ;  the  great  volume  of  exports  and  imports  of  mer 
chandise  ;  the  export  of  a  large  amount  of  our  railroad 
securities  ;  the  consolidation  and  combination  of  railroad 
corporations  on  a  gigantic  scale  ;  the  construction  of  about 
6,500  miles  of  new  railroad  ;  the  immense  railroad  earn- 
ings, and  the  watering  of  stocks  by  distribution  of  stock 
dividends  ;  the  establishment  of  new  telegraph  lines  in 
opposition  to  Western  Union  ;  the  large  production  of 
grain,  cotton,  iron  and  coal  ;  the  slightly  decreased  pro- 
duction of  gold  and  silver  and  depression  in  gold  and 
silver  mining  stocks  ;  speculative  combinations  on  a  grand 
scale  to  control  or  "  corner  "  staple  articles  of  merchan- 
dise— chiefly  wheat,  pork  and  coffee  ;  the  immigration  in 
the  fiscal  year  ending  June  30,  1880,  of  457,257  citizens 
of  foreign  countries  to  make  in  the  United  States  their 
permanent  homes. 

In  grouping  together  the  tangible  facts  of  the  foregoing 
summary,  and  placing  the  figures  in  comparison  with  those 
for  1879  the  striking  precedence  of  the  year  1880  is 
shown  as  follows  : 


1880, — the  amounts  of  silver  and  gold  coin,  which  include 
the  bullion  in  the  Treasury,  being  the  estimates  of  the 
Director  of  the  Mint : 


jA^gn\  tender  notes 

Nittiuniil  Imnk  uotcs .... 

Hold  coin 

Silver  euiu 


.T'in.  1, 1879. 


JVof.  1, 1870. 


$346,0fi  1,010  «l340,0SI,01fl 

323,701,074  337,181,418 

278,3)0,1201  3.V1,(!Sl,.-i:)2 

106,573,803  12«,00!»,.'^37 


Totiil 


..  $l,0.55,350.61o!$l,l«5,.5.'S3,.'iO.I 


^ot.  1,1880. 


^.IIO.OHI.OIO 

.■)■).■!. HIil, 107 

4.")  1.012,(130 
1JS,271,327 


»1.302.70M8» 


Coin  Huil  currency  in  U.  8.  Nov.  1. 
IjCgal  rate  of  intercut  in  New  Yorli 

ImiiortB  of  gold  and  »ilver  • 

ExiiortB  of  merdiiindiso  * 

Ini^HtrtH  of  incrchiindise  * 

KxecHsof  exporls  over  imports* 

New  ruilroad  conKtrncted miles 

Enmiuifsof  43  railroads  (U  moB.) 
Steele  dividends  distributed 


Wheat  produced bush. 

Cotton  in  year  ending  Sept.  1. bales 

Iran tons 

Anthracite  coal tons 

Gold  (Valentine's  estimate) 

Silver  (Valentine's  estimate) 

Immigration  of  foreign  citizens  t. . . 


1880. 


$1,302,798,480 

6 

$".->, .'-.48,731 

$S'71,<i()6,34(i 

$70i>  (t2«.302 

$lti'-'.(l:is,044 

(est.)  (1.5(10 

$l,S(l.(l(i().Tsy 

$4t>,700.0<)0 

(est.)  48O,84!t,0O0 

5,7.')7,307 

(est.)  3,300,000 

2.'!,t_l()0,000 

$i0',t)i)r>',3<il 

4.'>7,2.57 


1879. 


$1,165,553,503 

7 

$80,848,130 

$551,701,201: 

$485,510,100 

$200,245.0as 

4,721 

$143,840,129 


(est.)  448,755,000 
5,073,531 
2,74 1.K5:! 
26,142.0.«9 
.$32,539,920 
$38,0'23,812 
177,820 


♦  Twelve  mouths  ending  Nov.  30.  t  Year  ending  June  30. 

The  movements  of  coin  and  currency  in  the  United 
States  during  the  past  two  years  since  the  resumption  of 
specie  payments  have  been  observed  with  the  utmost 
interest.  The  increase  in  the  supply  of  the  circulating 
medium,  mainly  by  the  importations  of  foreign  specie  and 
by  the  retention  at  home  of  the  domestic  product  of  gold 
and  silver,  has  been  something  remarkable,  and  at  the  same 
time  the  outflow  of  currency  and  specie  from  the  eastern 
money  centres  and  its  absorption  in  the  South  and  West 
have  been  equally  important.  Comptroller  Knox  in  his 
annual  report  gave  the  following  interesting  table,  show- 
ing the  amount  of  coin  and  currency  in  the  country  on 
January  j  and  November  I,   1879,  and  on  November  1, 


The  legal  rate  of  interest  was  reduced  by  law  in  New 
York  State  to  6  per  cent  from  and  after  the  first  of 
January,  1880,  and  the  wisdom  of  the  legislation  was  well 
proved  by  the  event,  as  the  decline  in  rates  for  money  on 
first-class  securities  was  greater  than  1  per  cent.  The 
choicest  G  per  cent  railroad  bonds  advanced  to  about  130, 
and  in  New  York  City  some  round  lots  of  money  were 
placed  on  bond  and  mortgage  as  low  as  4^  per  cent. 

The  importations  of  gold  from  abroad  began  in  the 
second  half  of  the  year  and  the  total  amount  imported  in 
the  twelve  months  ending  Nov.  30 — the  latest  reported 
by  the  U.  S.  Bureau  of  Statistics— was  $75,548,731, 
against  §86,848,130  in  the  corresponding  twelve  monthg. 
ending  Nov.  30,  1879.  It  was  apparent  that  the  large 
import  of  specie  could  hardly  be  accounted  for  by  the 
balance  of  trade  in  favor  of  the  United  States,  and  it  was 
clear  that  A  very  considerable  movement  was  in  pregress 
in  the  exporc  of  American  securities  to  Europe.  These 
were  principally  railroad  stocks  and  bonds,  and  in  the  last 
half  of  the  year  the  foreign  bankers  reported  a  large 
volume  going  out  from  week  to  week,  although  the 
absence  of  definite  statistics  precludes  the  possibility  of 
giving  precise  figures  as  to  the  actual  amount  sent  forward. 
The  quantity  and  value  of  merchandise  exported  from 
and  imported  into  the  United  States  far  exceeded  any 
former  year  on  record.  The  latest  report  of  the  Govern- 
ment is  for  the  twelve  months  ending  Nov.  30,  1880,  and 
for  that  period  the  exports  were  $871,666,346,  against 
$751,761,204  in  the  year  ending  Nov.  30,  1879,  the  largest 
previously  made.  The  imports  of  naerchandise  for  the 
twelve  months  ending  Nov.  30,  1880,  were  $709,028,302, 
against  $485,516,160  in  1879,  and  $042,136,210  in  the 
fiscal  year  ending  June  30,  1873,  which  was  the  largest 
prior  year.  The  great  excess  of  these  figures  show* 
enormous  growth  in  the  foreign  trade  of  the  country. 

In  no  branch  of  industrial  enterprise  was  there  greater 
activity  than  in  railroad  building,  and  the  total  number  of 
miles  built  in  1880  is  estimated  at  6,500,  against  4,721  as- 
made  up  by  Poor's  Manual  tor  1879.     The  railroad  combi- 
nations and  consolidations  were  on  an  immense  scale,  and 
brought  together  under  several  great  systems  nearly  all. 
the  roads  west  of  the  Mississippi  Kiver.     The  most  premi- 
nent  corporations  which  largely  increased   their  mileage 
were  the  Chicago  &  Northwestern,  operating  at  the  close  of 
1880  about  2,800  miles  ;  the  Chicago  Milwaukee  &  St.  PauP 
with    3,630    miles;     the    Northern    Pacific,   991     miles j 
the    Union   Pacific,    embracing   aboat   3,126   miles;    the 
Wabash  St.  Louis  &  Pacific,  operating  about  2,487  miles  ; 
the  Missouri   Pacific,  730   miles ;  the  Chicago  Burlington 
&  Quincy,  2,800  miles  ;  the  Atchison  Topeka  &  Sante  Fe, 
1,501  miles;  the   St.  Louis   &   San   Francisco,  580  miles; 
the  Texas  &  Pacific,  550  miles  ;  the  Central  and  Southern 
Pacific,  2,600  miles.      All   other    transactions    were   sur- 
passed  by   the   combinations   and   purchases  of  Mr.  Jay 
Gould,   who  controlled  at    the  end   of  the  year  every 
important  through  route  west  and  southwest  of  St.  Louis 
except  the  Atchison  Topeka  &  Santa  Fe  and  the  Atlantic 
&  Pacific.     He  was  believed  to  have  sold  out  a  large  part 
of  his  interest  in  the  Union  Pacific. 

Railroad  earnings  were  largely  in  excess  of  the  year 
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1879,  and  for  the  eleven  months  of  the  year  the  latest 
Btatement  published,  in  the  Chbonicle  of  Dec.  8,  showed 
that  43  railroads  earned  $180,660,789  gross,  against 
$143  840,129  in  the  corresponding  eleven  months  of  1879. 
With  th«  large  railroad  earnings  dividends  were  increased 
and  large  stock  dividends  were  made  in  several  instances, 
and  in  other  cases  were  talked  of.  The  following  shows 
certain  distributions  of  stock  and  bonds,  either  wholly 
fr«o  to  stockholders  or  on  the  payment  of  a  certain  per- 
centage in  cash. 

1/>ul«villo  X.  Albany  A  Chic,  bonds  at  30  (80  per  cent  free)  $2,400,000 

C^mca«<)  Km-U  Island  &  Paoltto  stoolc.  100  per  cent ^i'JJxJj'XXX 

Ix)!il«ville  .V  XuabvlUf  stoi-k,  10.)  per  cent HS^'Sah 

CliiciiW)  Burllu>tti>n  &  liiiliicy  stock,  20  per  cent.. ..........  ''•-O'J'J;"" 

EajtXcau.  Va.  &  OcurKiu  stocn  at  g30  (70  per  cent  tree) . .  ■  2.100,000 


Total  distribution  of  stock  and  bonds $40,700,000 

The  progress  of  the  American  Union  Telegraph  Com- 
pany in  constructing  new  lines  made  a  vigorous  opposition 
to  the  Western  Union,  and  in  the  last  quarterly  statement 
of  the  latter  the  decline  in  net  earnings  was  so  marked  as 
compared  with  the  same  quarter  in  1879  that  the  stock 
fell  off  very  sharply.  It  was  reported  also  quite  posi- 
tively that  contracts  bad  been  given  out  by  the  American 
Union  parties  for  two  new  ocean  cables  to  be  laid  next 
season. 

The  products  of  the  soil  in  1880  were  beyond  any  former 
year,  inasmuch  as  the  favorable  season  came  upon  an 
acreage  in  grain  and  cotton  that  was  considerably  larger 
than  had  ever  before  been  planted.  The  crops  were  most 
abundant,  and  prices  were  reasonably  well  supported,  so 
that  returns  to  the  farmer  and  planter  were  liberal. 

Three  great  combinations  were  formed  to  corner  or  keep 
up  prices  of  staple  articles  of  commerce — that  of  Mr. 
Keene  and  associates  to  corner  wheat ;  that  of  Armour  & 
Co.,  of  Chicago,  to  corner  pork;  and  the  "coiiee  syndicate" 
of  Messrs.  B.  G.  Arnold  &  Co.  and  others.  The  wheat 
combination  finally  broke,  with  large  loss  to  the  parties 
interested.  The  coffee  syndicate  came  to  an  end  with  the 
disastrous  failures  of  Messrs.  B.  G.  Arnold  &  Co.  and 
Bowie  Dash  &  Co.  in  Decerabor.  The  attempt  to  corner 
pork  was  successful,  and  the  parties  engineering  it,  after 
controlling  the  whole  market  supply  of  the  country  for 
some  months,  closed  out  at  a  large  profit  in  the  Autumn. 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  of  January  in  1879,  1880  and  1881 : 

SrATISTICAL  SnUSART  ON  OE  ABOnT  JAN.  1.  1879,  1880  AND  1891. 


Aew  York  Cilu  Banks— 

1.00118  and  discounts $ 

fipecie f 

Circulation * 

Net  deitosits * 

l£gal  tenders $ 

Leg.al  reserve .f 

Keservc  held j' 

Surplus $ 

Honey,  Gold,  Exchange— 

Call  loans 

Prime  paper 

Gold 

Silver  In  Ixindon.  per  oz 

Prime  sterlinK  bills,  60  days.. 
Vnltcd  males  Itunds- 

Cs,  18S1, coupon 

«s,  ourrencj',  1898 

f>8, 1881,couiiou 

4 "a-s,  1  Sill,  coupon 

48  of  1907,  coupon 

Kailroad  /ilocki— 

New  York  Central  i  Hud.  Rlv. 

]:rie  (N.  y.  L.  E.  &  W.) 

Ijalie  Hliore  &  Mich.  Southern 

M  icUiKau  Central 

cnii(MiKi)  Uoik  Island  &  Pacifle 

IlliiioiM  Central 

('hi('Mf;o  A:  Kortliwestcm,  com 

<  :lii<  :i«o  .Milw.  .Sc  St.  Paul.  com. 

l>fl;iv,  lire  Lack.  &  Wentera  ... 

(.'ciilial  (it  >'ew  Jersey 

il  err  Ii  audi  se~~ 

CotUm.Mlddl'K  Uplands. «  lb. 

Wool,  American  XX ^  lb. 

Iron,  Amor.  plK,  No.  1..^^  t«n. 

Wheat,  No.  2  red  win. ^  Inisli. 

CoiTi,  Western  mixed. .  '(i  bush 

I'ork.  mews ^  blil 


1881. 


297.756,700 
58,047,900 
18,408,200 

272.466,900 
12,796,600 
68,116,725 
70,844,500 


2,727,770 

6 

5a)5^ 
100  I 

5158d. 

4  811a 

101  Ja 

133 

lOlia 

112 

11238 

150 

48  >B 
X3OI4 
121'a 
136»a 
126 
124 
IIOI4 
107 

83 

Ills,, 

37*4-ji8 

24  00826  00 

1  17^1  1814 

.     51^58 

1 1  (10 


4  80^-4 


1880. 


276,706.200 
48.2S2;i00 
23.748,600 

242,08  7,100 
12,723.500 
60,521,773 
61,005.6"0 


483,820 

6®6iti(i4Com 
5i2®U 
100 
527,6d. 

-"     *81l2 

104^ 

122 

10333 

106% 

103 

I291.J 

43  >4 
IOOI4 

90 

149 

'     09"a 

91 

75!^ 

84 

80^8 

44®53^ 

33  00835  00 

1  58*1  59 

60®63 
12  75 o] 3  on 


1879. 


234,230.000 

20.936,200 
19,848,800 
206,173,000 
41,832,600 
51,543,230 
62,818.800 


ll,a75,550 

4®7 
413^5 
100 
49'«d. 
4  82S4  82>3 

10G38 
11913 
107 
101% 
09 12 

11418 

22'a 

69 

73% 
12i)i4 

8OI2 

50% 

371s 

43 14 

331a 

„°'i!! 
30®36 

16  50318  00 

lo^issioa*! 

44®48 
7  10»)7  20 


BANK  MOVEMENTS. 

The  New  York  City  bank  movements  during  the  year  were 
conspicuous  for  some  remarkable  changes,  and  particularly  for 
the  large  increase  in  the  amount  of  specie  held.  The  legal 
tenders  ra«  up  to  123,547,400  on  May  29  as  the  highest  point 
reached,  and  stood  at  $20,631,300  on  July  31,  but  declined 
steadily  from  that  point,  and  on  November  6  reached  the  lowest, 
which  was  $11,989,600.  Specie  rose  to  $70,615,500  on  July  17  and 
thence  declined,  touching  $53,933,300  on  December  11;  although 
the  amount  of  specie  held  early  in  the  year  was  considerably 
less  than  this  amount.  The  reserves  of  the  banks  in  specie 
and  legal  tenders  fell  slightly  below  the  legal  requirement  of 
25  per  cent  of  the  deposits  for  two  weeks  in  April,  and  again 
fell  below  early  in  December,  but  recovered  again  by  December 
18.  Comparing  the  statemsnts  of  January  1, 18S0,  and  January 
1, 1881,  in  the  table  below,  we  notice  a  considerable  increase  in 
loans  and  deposits,  a  decrease  of  about  $5,000,000  in  circu- 
lation, an  increase  of  about  $10,000,000  in  specie,  and  legal  ten- 
ders standing  at  nearly  the  same  figures  in  each  year.  The 
following  were  the  totals  of  the  New  York  City  Clearing-House 
banks  about  the  first  of  each  quarter  in  the  year  1880  and  at 
the  first  of  January,  1881. 


Jan.,  '80... 

April 

July  ....... 

Ooiober 

Jan.  I,  '81. 


Loans  and 
discounts. 


Specie. 


276.703,200 
290,639,500 
2>a, 784,300 
309,323,600 

297.750.700 


Circulat'n 


Net 
deposits. 


48,282,100  23,748,600  242,087,100 
53,669,300  20,98 1,600  259,306,800 
66,168,600  19,572,000  283,078,300 
65,256,300  18,636,700  295,611,400 

58.017.900  18,405.2001272.466,900 


L«jal 
tenders. 


12,723,500 
10,847,500 
20,634,600 
13,046,300 
12,796,600 


The  statements  of  the  banks  for  each  week  of  the  year,  from 
Jan.  3  to  Dec.  31,  inclusive,  are  shown  in  the  following  table. 


Apr. 


Mar 


1830. 

Jan.     3. 

"     10. 

"     17. 

"     24. 

"     31. 

Feb.     7. 

"     14. 

"     21. 

"     28. 

Mar.    6. 

"     18 

"     20. 

"     87. 

3. 

10. 

17. 

24. 

1. 

8. 

"'    15 

"     22. 

"     29. 

.Tune    5. 

••     13. 

••     19. 

'■     28. 

3. 

10. 

"     17. 

"     24. 

■'     31. 

Au(t.     7. 

•■     14 

"     21. 

"     23. 

Sept.    4. 

•■     11. 

"     18. 

••     25. 

Oct.      2. 

•■       9. 

"     IB. 

"     23 

30. 

6. 

13. 

20. 

27. 

4. 

11. 

18. 

21. 

31. 


July 


Not, 


Loans.          Specie,  L.  Tenders,    Depostts,    CiniiUitton.  Am.  Clear 

*                 *  $  t  $  $ 

..278,708,200  4S.282,100  13,723.500  242,087,100    23,748,600  604,197,943 

..276.118.100  Bl,473,.i00  14,097.800  248.995.H0O    23,813,900  657,8e5,280 

..278,990,000  53,553,0  O  15,.)14,200  25S,731,900    21,835,900  787,738,198 

..280,088.800  51,833,300  17,143,500  257,481,700    21,683.9/0  743,125,031 

.,2S:),194,500  50,313,800  18,588,000  259.875,9.10    21,639,900  773.270.895 

..290,381,800  53,904,800  16,437,900  2<V4,4'H,200    21,88:i.-.iO0  730.978,130 

..290,446,200  54,746,500  16,683,000  287,138,100    21,599,800  6-l3,453„S37 

..390,091,300  69,887,300  15,505,500  371,601.000    SI,2S2,300  795.314,114 

..293,i>45,600  57,413,30)  14,188,000  271,012,H(X)    21,174,000  723.410,>-53 

..397,133.500  58,0.53,000  13,130,400  871,483,400    21,003,100  893,014.038 

..29r,3.'56,900  57,937,900  11,653,400  270,881,000    20.967,10)  827.801,840 

..294,407,400  55,440,100  11,553,100  264,538,200    20.975.800  748,481,804 

..290,886,700  64,773,800  11,272,500  280,340,5*    20,995,200  641.45:i,087 

..290,6(9,500  53,660,3)0  10,847,500  239,306,800    20,081,600  771.019,870 

..288,470,900  53,033,6)0  11,935,900  2-*,;>67,8)il    20,987,900  810  774.898 

..2.84,250.800  50,050,8il0  13,886,000  253,519,800    20,843.000  849,817,403 

..278.888,300  48.983.800  15,433,100  248.896,700    3u,613,800  730.947,846 

..280,438.300  49.408.500  17,014,000  253.573.300    20.648.200  697,435,051 

..281,137,701)  53.391.500  17,257,100  258,333.000    30,.573.900  790.388.569 

..278.571,200  6=1,378,0.)0  lfl,339,.SO0  381.073.900    2tl,408.400  867.633,019 

..273,330,800  58.831,900  21,889.500  253.325.700    20,304,000  759,518.331 

..273.216,400  59,371.700  23,547.400  283,783,600    20,338.100  703,990.673 

..276,0.58,000  61,109,000  21,931,800  208,o39,000    30.059,900  639.330.131 

..2:9.285,700  63,;92.700  23,331,300  271,838,500    19,683,500  737.531,533 

..286.075,100  01.450.000  23,061,300  278,148,700    19.094.900  618.148,241 

..283.905.100  83,210,100  21,715,800  277.770.800    19,630.0J0  607,538,981 

..291.784.300  68.108.800  20.684,000  283.078..300    19.573,000  711,472,517 

..393,438,500  70,833.100  19.634,800  290.714,700    19,635.800  453.751,881 

..292.109.500  70,615,500  20.915,400  298.338,500    19,483,T00  380.48:!.O32 

..294,517,800  69,0.38,000  20.331,200  291,270,000    19,483.500  833,916,274 

..297,779,300  68,037,700  20.631,300  291.308,500    19,477,600  586.540,882 

..304,785.800  68,708,800  17,115,900  297.034.300    19.430,400  644,309,907 

..308,491.'<00  68.330,900  18.313,000  298.691,800    1».381,000  551.923,4*1 

..310,6W,300  fi8,7i;.50O  15,254,200  298.615.100    19,428,100  480.78o,lS9 

..31l',73fc,100  65.413,800  15,333,500  298.423,900    19,396,-00  533,889,3.82 

..311,943,800  63.434,700  14,841.400  297,188,800    19,812,300  603,877,203 

..313,716.300  68.340,3IM  13.948.300  398,350.500    19.353,600  635.650,183 

..314.123.500  66.317.:lO0  13.517.700  398,938,700    19..S44.500  633.375,635 

..310.301.000  05,147,600  13,197,300  294,806,900    18,882,500  573.855,801 

.  .309.333.800  65,238,300  13.018.800  295,811.400    18,636.700  703.598.708 

..313,521,300  ail.993.30O  la.6-'9,800  80;,013.800    18,573,700  651,169.020 

..315,811.900  67304.300  13.035.000  302.568.900    17.639,100  693.917,360 

..317,013.300  65,6;3.900  13,1.39,800  300.8:.!l,000    18.700,600  873,8«5,695 

..317.880.300  68.373,400  13,016.700  3l>2,583,100    18.848.600  785.361,631 

..:  24.370.200  86.891.700  11.989,600  307,76,700    18,8111.800  868.393,048 

...334.970.000  64,955.400  13.474,900  807.70S.300    18.708.700  896,540.451 

...315.334,000  63,830,800  13.078.900  295.871.400    18.730.400  868,078.513 

...813.534.900  60,177,900  13,098,200  289,537.100    18.608.200  1072,680,747 

..305,7'1.100  54,5'!4.600  13.li3:).700  278,133.700    18.471,400  1155.094.882 

...393.939.200  53,9,33.200  12,579,900  288,385,200    1S,485.300  940.101,843 

..393.372,600  65.677,800  13.318,400  287.639.900    18.474,400  974,074.998 

...893.417.900  67,0,88,000  13.3."'.900  287,06S,0"0    18,431,400  804.582,749 

...297,756,700  58,047,900  12,796,600  273,468,900    18,408,200  817,931,113 


THE  MONEY   MARKET. 

The  year  opened  with  the  legal  rate  of  interest  in  New  Y'ork 
reduced  to  6  per  cent,  but  thi.s  had  no  effect  on  the  actual 
rates  paid  on  call  loans.  The  money  market  worked  very 
closely,  and  rates  ranged  at  5@3&l-32  per  day  until  near  the 
middle  of  January.  There  was  disappointment  that  the  supply 
of  money  did  not  increase  by  the  return  of  funds  to  New  Y^ork 
and  other  Eastern  cities,  as  it  had  usually  done.  But  the 
demand  for  money  was  so  large  in  the  remote  sections  of  the 
"West  and  Southwest  that  the  return  current  was  reduced  to  a 
minimum.  Money  was  decidedly  scarce  in  New  York  in  March 
and  April,  and  stockbrokers  paid  from  5  per  cent  to  6  per  cent 
and  l-SD®?'^  per  day  during  much  of  that  time,  wliile  Gov- 
ernment bond  dealers  paid  3@4,  and  the  best  graies  of  com- 
mercial paper  sold  at  5@6.  After  the  20th  of  April  money 
relaxed,  and  rates  fell  off  until  call  loans  were  quoted 
in  the  i-ummer  at  2  to  3  per  cent,  and  scarcely  ranged  beyond  4 
per  cent  until  November.  From  that  time  forward  Ihe  demand 
for  money  was  more  active,  in  consequence  of  the  heavy  stock 
speculation  in  progress,  and  the  large  requirements  of  the 
West  and  South.    Eates  advanced  to  6  per  cent  by  the  middle 
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of  November,  and  during  the  month  of  December  the  mar- 
ket was  very  stringent,  and  stock-brokers  paid  1-lC  per  day  and 
6  per  cent  on  call  loans,  and  the  minimum  rate  on  Government 
bond  collaterals  was  6  per  cent.  About  the  first  of  December 
the  pressure  was  most  severe,  when  %  per  day  was  paid,  and  it 
was  freely  charged  that  the  market  was  manipulated  to  depress 
stocks. 

The  following  table  will  show  the  range  for  call  loans  and 
for  prime  commercial  paper  in  each  week  of  the  year  : 


Wkeud'g 
Friday. 

Call  Ix)aDS. 

Prime 
Paper. 

W'k  ciid'K 
Friday. 

C*"'  Loans. 

Prim" 
Papor. 

Jan.    2.. 

5 

■ao*  ii8  p.  d. 

SHAG'S 

July   2.. 

2    94 

4    ®5 

"      9.. 

1 

36  &  I30  p.  d. 

5     2  6 

"      (>.. 

2    '313 

4   ■as 

"    18.. 

3 

'©6 

5    ®6 

"    16.. 

2    93 

4    ®5 

"    23.. 

4 

-36 

5    •35  H! 

"    23.. 

2    «3 

S^aoiS 

"    30.. 

3 

@6 

5    asifi 

•'    30.. 

2     »3 

1     35 

Feb.    6.. 

3 

<*0 

5    -asia 

All!?.   6.. 

\H93 

4    ^35 

•'    13.. 

4 

■316 

5    ®5i2 

"     13.. 

\^a>4, 

4128)513 

"    20.. 

3 

®6 

5    ®5i3 

"    20.. 

mi^*3 

5    aSMi 

"    27.. 

3 

®0 

5    ®6 

"    27.. 

2     »3H 

.1    ®5>a 

Mob.  6.. 

4 

•ae  &  lis  p-  d- 

5    ®0 

S«pt.  3.. 

2   ■as 

5   '3513 

•■    12.. 

4 

'aG  &  1-12  p.  d. 

5    Bfl 

"    10.. 

2    '33 

5     ®5l3 

"    19.. 

4 

«6&il8P.  a. 

5    -26 

"    17.. 

2    '33 

5     ®5l3 

"    26.. 

4 

®«&iiap.  d. 

5    •3)6 

"    24.. 

2    8)3 

5    '35I2 

AprU  2. 

4 

•S>6  A  ii(,p.  d. 
®6,fe    lap.  d. 

5    -36 

Oct.     1 . . 

2    33 

5    ■3513 

"      9.. 

4 

5    ^6 

"       8.. 

2    a  3 

5    ■asia 

"    16.. 

4 

®6  &  1,0  p.  d. 

5    ®6 

"    15.. 

2    ®3 

5    ®5i3 

"    23.. 

3 

■86  &  'i6P'  d. 

5    ■©« 

"    22.. 

2>494 

5    «5i3 

"    30.. 

3 

■se 

5    ao 

"    29.. 

2iv®4 

413  a>5 

May    7.. 

3 

®6 

3    ■®0 

Nov.   5.. 

3    ■SS 

5    ®5i3 

■•    14.. 

3 

®6 

5     »5'2 

■'     12.. 

3   ■as 

5     36 

"    21.. 

2  "11*5 

5    -asia 

"    19.. 

4    ^36  <fc  13a  p.  d. 

5    ®5i2 

"    28.. 

2 

■a.'. 

413315 

"    26.. 

5  ■36  <fc  1,8  p.  d. 

6  -36  cfc    38  p.  d. 

5     36 

Juno  4.. 

2 

•85 

413315 

D«o.    3.. 

6 

•'    11.. 

2 

-©4 

4>2®5 

"    10.. 

5     36  A  lis  P.  d. 

R     3613 

"    18.. 

2 

'314 

4    ®4i2 

"    17.. 

5    ®6&li8p.  d. 

6   •acis 

"    25.. 

2 

•as 

4    ■35 

"    24.. 
"    31   . 

5    ^36 
4    a6 

5133613 

5     ®« 

FOREIGN   BXCHANOE. 

The  course  of  exchange  in  the  early  months  of  the  year  was 
quite  steady,  and  although  there  was  no  return  of  securities 
from  abroad  as  in  1879,  the  very  large  importation  of  foreign 
merchandise  kept  up  the  demand  for  bills.  In  May,  prices  of 
sterling  bills  were  so  flrtn  that  exports  of  specie  were  appre- 
hended. In  July,  however,  rates  began  to  fall  off,  as  the 
imports  of  foreign  merchandise  had  been  considerably  checked 
by  the  decline  in  prices  here  ;  and  after  July,  prices  of  exchange 
so  fell  off  that  the  importation  of  specie  commenced,  which 
was  well  kept  up  until  the  end  of  the  year,  and  resulted  in  the 
receipt  at  New  York  of  $69,000,000  from  Aug.  1  to  Dec.  31. 

UNITED  STATES   BONDS. 

Government  securities  were  not  as  active  in  1880  as  in  the 
previous  year.  The  reason  for  this  was  obvious,  in  that  the 
Government  had  no  further  transactions  in  refunding  out- 
standing bonds  and  the  market  was  left  to  ordinary  buying  and 
selling.  The  shoi-tly  maturing  fives  and  sixes  declined  during 
the  year  and  the  four  and  f our- and-a-half  per  cent  bonds 
advanced  largely.  The  Treasury  purchases  of  bonds  for  the 
sinking  fund  amounted  to  $103,303,300  in  the  year. 

The  range  in  prices  during  the  year  1880,  and  the  amount  of 
each  class  of  bonds  outstanding  Jan.  1, 1881,  were  as  follows  : 


68, 1880.... cp. 
68, 1881... .cp. 
5i,  1881....CP. 
4138, 1891.. cp. 
49,  1907.... cp. 
63,cur'ncy.reg. 


Range  in  1880. 


Lowest. 


101  '4  July  27 
103  ■'8  .ruly  9 
101  Dec.  Ifi 
10638  Jan.  2 
103  Jau.  2 
125     Apr.  21 


Highest. 


Amount  Jan.  l^  Ib&l. 


Registered. 


tl54,7S7,750 

313.74^,900 

175,781.400 

535,163,.'y30 

64,623,512 


Coupon. 


.$16,768,250 

155,902,1,50 

74,218,600 

203,236,850 


I 


104''8  May  20 
10718  May  26 
1041a  Apr.  28 
112=8  Nov.  23 
Hi's  Dec.     S 

134     Dec.  27 

*  Total  registered  and  coupon  yet  outstanding,  $6,192,000, 
RAILROAD   AND   MISCELLANEOUS   STOCKS. 

The  stock  Exchanges  were  centres  of  interest  in  the  year 
1880  to  a  degree  never  before  witnessed.  The  price  of  seats  in 
the  New  York  Stock  Exchange  rose  to  about  $25,000  in  Decem- 
ber. The  total  reported  sales  of  shares  at  the  Board  amounted 
in  round  figures  to  100,000,000  agaiiftt  75,000,000  in  1879,  and 
the  sales  of  railroad  bonds  to  $570,000,000  against  $413,000,000 
in  1879.  The  great  number  of  new  stocks  and  bonds  admitted 
to  the  Stock  Exchange  list  was  one  of  the  notable  features. 
So  great  were  the  combinations,  consolidations  and  extensions 
of  railroads  in  the  year  that  the  analogy  as  to  the  course  of  cer- 
tain stocks  with  former  periods  was  lost,  and  comparisons  of 
earnings  or  prices  with  prior  years  were  rendered  of  little 
value.  Thus,  what  was  the  worth  of  a  comparison  of  1880 
with  1879  on  Lonisville  &  Nashville  stock,  doubled  in  amount, 
and  the  company  operating  700  miles  more  of  road  ;  on  Wabash 
St.  Louis  &  Pacific  consolidated  ;  on  Union  Pacific,  embracing 
the  former  Kansas  Pacific  and  other  bankrupt  roads  ;  on  St. 
Panl,  with  mileage  increased  1,300  miles;  on  Northwest,  with 
SCO  miles  more  of  road;  on  Rock  Island,  with  its  doubled  stock  ? 
The  year  1880  was  one  mii  generis  in  the  stock  market  and 
must  stand  alone.    The  speculator  or  investor  who   took  the 


experience    of   former   years    as   his   guide    frequently   lout 
money. 

But,  notwithstanding  the  general  strength  of  the  situation, 
based  upon  the  immense  income  of  the  railroad  corporations, 
the  year  was  not  all  smooth  in  the  stock  market,  and  in  May 
and  June  came  a  depression  of  extraordinary  severity.  Indeed, 
there  has  seldom  been  a  worse  decline  in  the  stock  market 
arising  from  what  seemed  to  be  purely  speculative  inflnences. 
There  was  no  panic,  no  failures  of  consequence  among  bankers 
or  stock  brokers,  but  a  gradual  and  irresistible  shrinkage  in 
prices,  under  heavy  and  continuous  sales  which  carried  down 
the  whole  list  ten,  t-srenty,  thirty  per  cent  from  the  highest 
made  in  the  early  months  of  the  year.  The  shock  to  oatside 
operators  was  great,  and  although  there  was  a  partial  recovery 
of  tone  and  prices  in  June  and  following  months,  the  general 
market  did  not  again  show  a  decided  activity  and  buoyancy 
until  after  the  elections  on  the  12th  of  October.  From  that 
time  until  the  end  of  the  year  everything  was  on  the  upward 
move,  and  even  the  tight  money  of  early  December  was  insuffi- 
cient to  produce  any  considerable  break  in  prices.  Bears  in 
stocks  habitually  lost  money,  except  in  Western  Union  Tele- 
graph, which  collapsed  to  77^  on  December  17,  from  104%  on 
November  22. 

Noting  the  leading  events  of  the  year  in  the  order  of  their 
occurrence,  we  find  that  in  January  the  New  York  Central  & 
Hudson  syndicate  availed  themselves  of  their  option  to  take 
100,000  shares  more  of  stock  from  Mr.  Vanderbilt ;  the  consoli- 
dation of  the  Union  Pacific,  the  Kansas  Pacific  and  the  Denver 
South  Park  &  Pacific  Railroad  companies  was  made;  the  Missouri 
Kansias  &  Texas  Railroad  was  obtained  by  Mr.  Jay  Gould  ;  the 
Louisville  &  Nashville  purchased  control  of  the  stock  of  the 
Nashville  Chattanooga  &  St.  Louis  Railroad  ;  the  sale  was 
made  by  the  Huntington  party  of  $10,000,000  Central  Pacific 
stock  to  a  syndicate  of  bankers.  In  April  the  stock  of  the 
Chicago  Burlington  &  Quincy  Railroad  sold  ex  20  per  cent 
stock  dividend  made  on  the  consolidation  with  Burhngton  & 
Missouri  in  Nebraska. 

The  next  event  of  striking  interest  was  the  suspension  in 
May  of  the  Philadelphia  &  Reading  Railroad  and  its  coal  com- 
pany, and  the  appointment  of  Receivers  on  May  24.  In  June  the 
Rock  Island  Railroad  Company  formed  a  consolidation,  and 
made  a  100  per  cent  dividend  to  stockholders.  In  August  a 
contest  began  between  the  Chicago  Burlington  &  Quincy  and 
the  Wabash  St.  Louis  &  Pacific  Railroads  as  to  the  control  of 
western  lines,  which  was  finally  settled  in  October.  The  Louis- 
ville &  Nashville  Railroad  declared  its  100  per  cent  stock  divi- 
dend payable  December  1.  Mr.  Jay  Gould,  owning  a  con- 
trolling interest  in  the  stock  of  the  Missouri  Pacific  Railroad, 
made  a  consolidation  in  August,  with  provisioB  for  issuing 
$30,000,000  stock  and  $30,000,000  bonds.  He  also  purchased  in 
November  most  of  the  stock  of  the  Denver  South  Park  & 
Pacific  Road,  and  in  December  a  large  block  of  St.  Louis  & 
Iron  Mountain  stock  and  a  majority  of  International  &  Great 
Northern  stock.  The  Western  Union  Telegraph  quarterly 
statement  of  receipts  was  published  December  8,  snowing  a 
large  decrease,  and" the  stock  fell  off  heavily. 

The  following  table  shows  the  highest  and  lowest  prices  of 
active  stocks  In  1880,  compared  with  1879  : 


Range/or  the  year  1880. 


Canada  Southern 

Central  of  New  Jersey 

Chicago  &  Alton 

Chicago  Burlingtou  &  Quincy. 
Chlcaso  Milwaukee  &  St.  Paul 

Do                do           pref. 
Chicago  &.  Northwest 

Do  do  prcf  ■  -  - 

Chicago  Rock  Island  &  Pacific 
ColuiuhuB  Chic.  &  Ind.  Central 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Hannibal  &  St.  Joseph 

Do  do  pref... 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  &  Nashville 

Manhattan 

Michlgiui  Central 

Missouri  Kansas  <fe  Texas 

Morris  &  Essex 

Nashville  Chatt.  &8t.  I^onis... 
N.  Y.  Central  &  Hudson  River. 
N.  Y.  Lake  Erie  &  Western.... 

Do                 do          pref. 
Noithern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Philadelphia*  Reading 

8t.  Louis  IroD  Mt.  &  Southern 

St.  Louis  <&  San  Francisco 

D«  do       pref.... 

Db  do       Ist  pref. 

Onion  Pacific 

Wabash  St.  Louis  &  Pacific 

Do                do           pref. 
Western  Union  Telegraph 


Lowest. 


40  May  17 
45  May  25 
99i3Jan.     2 

113  June  2 
66i3May  25 
99  May  10 
8718  July     9 

104     Fell.  10 

IOOI3  Juno  11 
913  May  11 
60  May  25 
6Si3May  25 
22'8  May  25 
6313  May  25 
99i3Jan.  2 
20J4May  11 
95     June    2 

577  Dec.  8 
21     July  22 

79  M)iy  17 
2818  Mav  25 

100  May  24 
47 13  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3938  May  24 
23  May  25 
27i3May  17 

168  Jan.  2 
1313  July  2 
34 13  May  25 
25i4M»y  11 
33  May  11 
60     May  11 

80  May  11 
26I3  May  25 
SmMav  25 
77»BDfC.  17 


Bighest. 


81»8Dec.  20 

90 14  Mar.    8 

159i3Dec.  18 

18313  Deo.  27 

114%  Dec.  31 

124 Is  Dec.  31 

130     Nov.  29 

1461s  Nov.  2* 

204     June    8 

2519  Jan.  26 

92i'4  Dec.  18 

II014  Dec.  30 

5078  Dec.  2' 

105     Dec.  24 

12738  Dec.  31 

42%  Dec.  31 

139=8  Dec.  30 

174     Nov.     8 

57i3Mar.  16 

13018  Dec.  30 

49i4Jan.  27 

123     Deo.  2" 

128     Mar.     5 

15538  Dec.  31 

51i«Deo.  27 

9313  Deo.  27 

36     Jan.  14 

67I3  Dec.  28 

4413  Mar.     6 

62     Mar.     8 

^!25     Dec.  13 

72%  Jan.     3 

66     Feb.  17 

48     Feb.     2 

65     Dec.  17 

100     Deo.  30 

113%  Dec.  28 

48      Jan.  27 

88918  Dec.  28 

II6I3  Feb.  24 


Range  for 
Year  1879. 


L»«.  Sigh 


4514 

3313 

75 
nils 

3438 

74% 

4958 

76'8 
119 
5 

38 

43 

I3I4 

34 

79 14 
116 

67 

35 

35 

73% 

538 

75  le 
3513 
112  139 
2118  49 
3713    78»8 


78ifl 

8979 
lOOU 
1341* 

82 1« 
102% 

941^ 
108 
ISOifl 

28 

89 1« 

94 

41 19 

70 19 
100% 

281a 
108 

89I3 

7214 

98 

35% 
104 13 

83 


:i6 


;  4414  65 


7% 

1038 
123 


13 
3ie 

4l8 

9% 

57I3 


ss^Jue 


40 13 


3338 
3913 

182 


56 
53 
60  >3 
781a 
95 


*  Lowest  price  here  Is  for  new  stock,  sold  for  flr«t  time  June  11. 
f  Ranee  from  Sept.  25.    t  Ranee  from  Julv  SO. 
i  Kx-dividbud  of  100  per  cent  iai  «tock. 


32 


THE   CHRONK^LE. 


\you  XXXII. 


QUOTATIONS  OF  STERLING  EXCHANGE  FOR  EVERT  DAY  IN  .THE  YEAR  1880. 

Ifoiuplled  from  the  quotations  of  leading  banlccrs.] 


Uf>. 

1... 

a... 

8... 

4... 

5... 

«... 

7... 

8... 

«... 
10... 
11... 
IS... 

la... 

14... 

15... 
18... 
IT..., 
IS..., 
1»..., 
«... 
«!..., 
M..., 
W..., 
S4.... 

S:::: 

*7... 

■»... 

■at... 
so... 
«i... 


4JSI  4.85 
4.Ha  4.«5 
4.)0  4.!« 
4.M3  4.RS 
4.8lt  4.RS 
4.8S     4" 

S. 
4.R8     4.H4 
4.HS)i  i.t^Si 
4.HS     4.KS 
4.88S  4.«.'H« 
4.8S4  4.K.'i« 
4.83k,  4.88>J 


HlRh  4.H»^4.S« 
l^.w..  4.»l,<a4.(«4 


4.ae       4.87     4.00       4.87     4.90       4.85     4.87".^    4.83     4.85       4.82     4.81W    i.fa%XsZ       4.8-2     4.84^    4.81X4.MW 
4.87X    4.85«4.88M    4.85     4.87«    4.83     4.8o       4.82     4.81       4.81>s4,84       4.81«  4*       4.79«  4.81^    4.TB     4.8l3 


COURSE    OF  PRICES   OF   GOVERNMENT   SECURITIES   FOR    THE   YEAR    1880, 
[Compiled  from  sales  made  at  the  Kew  York  Steele  Exoliango.l 


Coupon  Bonds. 


6a,  1881. 


Jnnnnry. 

Opening 

Htehest 

Loveat 

ClOBtDjr. 

Fcbrnary, 

Opening 

IllKbust 

Lowest 

■Closing 

ninreh. 

Opening 

Ulgliest 

Lowest 

■Closing 

April. 

-Opening , 

Uiglicst 

Lowest 

■Closing 

May. 

■Opening 

Highest 

Lowest  

Closing 

Jnne. 

Opening 

Highest 

Lowest 

■Closing 


il04}< 
104  J< 
104>i 
104Ji 


105H 

lOSJi 
105)^ 
10W(i 


105T^ 
lOSJi 
10514 
105>j 


105J< 

loeM 

lOSJ* 
106!< 


ioe« 

107K 
108« 
1069(i 


106% 

low 


5s,  If  81.  [4^8,1891.    4s,  190' 


10% 
104 
103M 
104 


Xl03 
10356 
103 
103H 


103« 
103>i 
103 
103M 


103« 
104 
lOSM 
104 


I102J« 
I03M 
102« 
103« 


103!4 
1035< 
103)^ 
1035« 


low 

107« 
103?^ 
1075i 


lOlTi 
109« 
107M 
108^ 


xlOS 

lOTJi 
10S« 


109 
109M 
108H 
109 


109« 
llOSj 
108T< 
llOXi 


rl099« 
1099i 
10956 
1095i 


XlOS 
104« 
103 
101« 

105)^ 
107« 
105 
100J< 


106« 
107« 

10756 


X 10656 
107)6 
10656 
107« 


10756 
100 
107>6 
109 


109 
109^ 
1085< 
109H 


5s,  cur- 
rency, 
1808,  reg. 


126 
128 
12« 
120 


July. 

Opening 

Highest 

Lowest 

Closing 

August. 

Opening 

Highest 

Lowest 

Closing 

September. 

Opening 

Highest 

Lowest 

Closing 

October. 

Opening 

Highest 

Lowest 

Closing 

NoTcmber. 

Opening 

Highest 

Lowest 

Closing 

December. 

Opening 

Highest 

Lowest 

Closing 


Coupon  Bonds. 


8s,  1881.     6s,  1881.   4J6s.  1891, 


X  10456 
104X 

103J6 
104^ 


104)6 
10451 
104)6 
1045i 


10456 
10456 
104)6 
104)i 


1045f 
1013:6 
1045< 
104J6 

101J6 
104J6 
10456 
10156 


104M 
10456 
104)6 
10456- 


10356 
10S« 
10356 
1035i 


X  10256 
10254 
10256 
10-^M 


102?i 
102-Ji 
102)6 
10256 


10256 
103 
102)6 
103 


102 

1015^ 

101)6 

101)i 
101)6 
101 
101)6 


109J6 
110)6 
1095i 
110)6 


11196 
11156 
lllM 
1115* 


ii05i 

109 
109 


103M 
110)6 
108)i 
110)6 


inX 
11256 
lllM 
112 


111J6 
112 
11199 
112 


4s,  1007. 


6s,  enr.. 

1898. 
reg. 


X  10856 
10956 
108)6 
10956 


109J6 
110)6 
109J6 
llo>6 


110)i 
1105s 
10856 
108J6 


xl07)i 
10956 

109H 


110 
112)6 
109J6 
11176 

11156 
11356 
111)6 
11356 


128 
128 
128 
128 


130 
130 
120)6 
129)6 


134 
134 
134 
134 


COURSE    OF  PRICES    OF   STATE   SECURITIES   DURING    THE    YEAR    1880. 

[Compiled  from  prieet  bid  at  the  Now  York  Stock  Exchange  on  each  Friday.] 


BKSCniPTlON. 


JANOAHT 


AUbama-CI.  A,  2to5, 1000, 
Ciuss  A.smttll 

-CUIUS  B,  5s,  190« 

ClHSiiC.  2t«  8.  ivn» 

Arlian..,i»— 6s.  M.,  181>9-1900 

7».  I..  H./i  Kt.S.  l.ssue 

2».  .Mi-ini)hl».t  Little  Hock 

7s.  L.U.  I',  It.  It  N.O 

7s,IMIxs.o.4  K.  KR 

7s,  Arli.l'ontnil  KK 

ConnocllcMt— 8.  IHH3-84 
■Georgia    >'      '■  ■  ■'  -r, 

78,  n*- 

78,ei.i 

^>■K■:'.■'         -«i, ;:::::: 

Il|iiiols-(   ,ii|,on.  (Ja,  1879... 

Whf  lodii.  IHSO 

KenIu<-by-Os " 

L..iil»iuii:i-78,  consol.,  1914'. 

7-.  fiall  itonfis 

»llc-lili.-;in-8»,  1888 

7s,  1-.1)« 

Mis>,,url-6s,  duel883or'83 

fts,  1*W 

«s.  1-87 

Os.lH-lS 

68,  18S0orlS90 '..'.' 


Low.  High 


Low.  High  Low.  High 


xlOS-lOS 
101  -102 
X107-110 
100  -109 
xllO-114 
100  -100 
100  -100 
KX)  -100 
44-40 
44  -  41 
X 103 -103 
110  -110)6 
XIOO-104 
xlOS-lOS 

xont-ion 
xoiii-  onui 

x05)6-  OOh, 


Febk'ht.   March. 


50)6-  62)6 
66-68 
8flJ6-  92 
68-73 

'2  -  ^IH 

6-9 

7-8 

8-7 

B    -    6 

B    -     5,*6 

106    -too 

09    -100 

109)6-111 

100    -KlOW 

112    -113 

ino  -100 

100    -100 

100  -100 
479i-  489i 
44    -  45^^ 

103    -lO) 
110    -114 

101  -101)6 
105)6-106 
I06W-I07 
10854-108 
107)6-109 


6256-  83 

64-65 

93    -  03)6 

72    -  74 

20    -  20 

5-9 

5-8 

4-6 

5-6 

5-6 

105    -100 

09    -101 

ilO    -111 

109)6-110 

112)6-114 

100    -100 

100    -100 

100  -100 
47)6-  5151 

44)6-  50 
108  -103 
115    -115 

101  -102 
10554-107 
106S-107)6 
10754-108)6 
108)6-109    ' 


APKII,. 


Low.  High 

57    -  00 

,57    -  fl.S 

75    -  91-51 

62    -  7154 

10    -  15 

3-8 

S    -    4 

3-8 

i:  X^ 

105  -100 

07  -100 

109  -110 

109  -109)6 

109  -ill 

100  -100 

100  -100 

100  -100 
47  -  61 
45  -  40 

103  -103 
114    -115 

101  -104)4 
105)6-107)6 
106)4-108)6 
107)6-108)6 
108)6-109    I 


Low.  Hlgli 


June. 


Low.  Higl) 


Low.  High 


43  -  4") 

103  -103 

113  -n;i 

102  -103 

107  -107)6 
107)6-108 

108  -109)6 
100  -U0)6 


57)6-  5''*)6 

80    -  60 

80-88 

87    -  87 

13    -  15 

5-5 

8-5 

B    -    5 

5-5 

5-5 

106    -107 

102  -102 
110  -110)6 
109)6-110 
109)6-110 
101  -102 
101  -1(K2 
101    -103 

4e5i-  4856 
44-44 

103  -104 
113    -115 
103    -104)6 
107)6-101 
108    -108)^ 

108  -108„ 

109  -110 


Low.  High 


58    -  59)6 


110    -11056 


4B56 
44)6 


AUGJJST.    SIPT'BER.   OCTOBER.    NOT'B«R.    DEC'BXB. 


Low.  High 


74 

75 

-  78 

10 

10 

-  10 

4 

2 

-     5 

4 

2 

-     5 

4 

2 

-     5 

4 

2 

-     2 

4 

H 

-    « 

1114 

-101 

KHI 

108)6 

-    .. 

67)6-  68)6 
69    -  70 
90-91 
77    -  7H)6 
14    -  20 
3    -     7)6 

2  -  2>« 

3-7 
3-7)6 
S    -     7 
105    -106 
100    -103)^ 
109    -lOOii 
108)6-109 
HI    -112 


Low.  High 


Low.  High 


Low.  High 


49)4-  5; 


,  51)6-  54M 
47-49    I  BO    -  51)J 


105  .-10.)'4  105  -105 

115    -117      115  -118 

104    -lO-i      104  -105 

108    -109    lUO  -110)< 

108    -109)6110  -llOX 

108)6-110    IllO  -111 
100    -110      110)6-111X 
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CO0RSK   OF   PRICES   OF   STATE   SECaRITIE3-Ck)scLDDED. 


DKSCRIPTION. 


DEC'BCR. 


MlHSonrl— ronttnued— 

Asylum  or  Unl»..  1H92. . 

KuillllllK  lii>nila.  ISU-1-9.J 

Hannibal  A  St. .lo.,  IHSd 

lUnnlbiil  &  St.  Jo.,  liS7 
New  York-(i3.  tfoUl.reK..**? 

69,  coupon,  1887. 

69,  loan,  ias;j ... 

6a,  loan.  1X91  ... 

6«,  loan,  1W«  ..., 

69.  loan.  18113  ... 
Mo.  Carollna-fls,  old,  'M-'as 

69,  old.  A.&o 

N.  Car.  Kl{.,  1883-4-5 


N.  Car.  Ktt.,  7,  coupon  off. 
N.Car.  Rrt.,  A.  *  O. 

N.  Car.  int.,  7,  coupon  off. 

Kundlni?  act,  IHfXJ-lOaO. ... 

KundlHK  act.  15«8-1«1W. ... 

New  bonds,  J.&  J.,  18U^-98 

New  bond9.  A.  A  O 

Chathiim  RR 

Special  tax,  ola9.s  1,  1S98-D 

Special  tax,  clans  2 

Special  tax.  class  3 

Con«ol.,49,  1910 

Small  bonds 

Ohio-Bs,  1881 

«9,  t8wi 

Rhode  Islanil-Bj  cp.,  •9:1-99 
Soulli  ('ariillna— tis.act  Mar. 

21,  I.sail.  non-fund.,  1888.. 
Tennosseo— <ls.  old,  1890-8-8 

Os,  new  bd9.,  1892- '98-1900. 

69,  new  series,  1914 

Vlrglnla-^.s,  old 

89,  new  bonds,  1886 

6»,  njw  bonds,  18B7 

69,  consol.  bunds 

69,  ex-matured  coupons... 

fln,  consol.,  2d  series 

69,  deferred  bonds 

Di9.of  Coluubia— 3-853,1921 

Small  bonds 

Reutstered 

Funding  53,  1899 

Small 

Heglatered 


S    -    S 

4ex-  BO 

28        ~ 
28 
100    -106 
73    -  riH 
80-85 
12X-  17M 
99«-J04 
()»)}-l<«« 
BBM-lOl 
107    -107 
107    -107 


COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE  TEAR  1830. 

[CompUod  from  uU  sales  of  Stocks  at  the  New  Yort  Stock  Excbange.J 


.STOCKS, 


RAIT.ROAO. 

Albany  «&-  SilHqiiehnnna. 
AtchiNOn  Top.  &  S.  Fe.. 
Belleville  <&  So.  III.,  prf. 
Bost.  &-  N.Y.  A..l,.,prcf. 

Brooklyn  City 

Barl.  C.  K.  ifc  Northern. 

Canada  Southern 

Cellar  Fallr)  &  Minn 

Central  Iowa 

iHt  pref. 

2d  pref. 

Central  of  New  Jeraey. . 

Central  Pacific 

Chesapeake  &  Ohio 

iHt  pref. 

2d  pref. 

Chicaeo  i&  Alton 

Pref. 

Chic.  Burl.  &  ({uincy... 
Chic.  Mil.  &  St.  Paul... 

Pref. 

Chic.  &  Northwest 

Pref. 

Chic.  Hock  I.  &  Pacific. 

New 

Chic.  St.  liouis  &  N.  O. . 
Chic.  St.  Paul  &  Minn.. 

Pref 

Chic.  St.  P.  M.&  Omaha 

Pref. 

Cin.  Ind.  St.  I..  &  Chic. 
Clevc.  Col.  Cin.  &  Ind... 

Cleve.  &  PittH.  guar 

Col.  Chic.  &  Ind.  Cent... 
Danbu  ry  &  Norwalk  .... 
Del.  Ijack.  &  Western  .. 
Denver  ijt  Rio  Grande  . . 
Dubn<iue&  SionxCity .. 
Frankfort  &  Kokouio... 
Ilnnnibal  <&  .St.  Joseph. 

Pref. 

Harlem 

Houston  &,  Texas  Cent. 

IllinniN  Central 

Ind.  lilooni.  &  West 

Inii.  Cin.  &.  Lafayette  . . . 
Internat.  &  Gt.  North... 

Kansas  Pacific 

Keokuk  &  Des  Moines. . 

Pref 

I.HkeGried;  Western... 
l<ake  Shore  Jt  Mich.  So. 

Lonff  Island   

Louisville  &  Nashville 
Lonisv.New  AIb.i&  Chic 


I.ow.Hl((h 


55    -  eiJi 


56-6 
63H-  74H 
14    -  27J< 


79«-  8SJ«; 

81H-  87 

19-23; 

30    -  34)i 

22    -  imi 

99>i-109J« 

117    -120 

136    -152 

75!<-  805^ 

lOO^^lOSS^ 

89    -  92« 

104X-107?(' 

149  -153« 


Low.  High 


61    -  57 
158    -158 

sen-  60 

65-72 
28    -  S5ii 


25-48 
46-58 


77)i-  81H 
106«-113>< 
20M-  25H 


83-88 


60-60 


335<-  42 

64  -  i-m 

158    -162 
51    -  78« 
B9><-105>« 
28    -  45J< 
4    - 


87   -108 

39-41 
20J^  33 
98H-1045(; 


86)^-127 
55-69 


80H-  87% 

80H-  84« 

20«-  2SX 

2»«-  34M 

2S«-  255i 

106H-H0J< 

122    -122 

144Ji-148 

7««-  819i 

102M-104MS 

88«-  9Sk] 

104    -107M 

14»3<-152)4 


Low.  High 


105),i-110)i 


60-54 


64!K-69« 
18-29 


35-47 
495i-  58« 


73    -  f 

110«-113>i 

20«-  24M 


64-65 
22-23 
anH-  42Jt- 
69>4-  76 

163    -180 
71-85 

I00?i-x04j^ 
36-43 
Ski-     *H 
40-50 
02H-  96« 
16«-  19 
84    -  37ii 
31    -  35)i 

103?i-108^ 


llfl>i-146 

85    -109 


83?^  90^ 
76  -  83)4 
20«-  25« 
80H-  35 
23T«-  27^ 
108!«-110 

U0\i-140ii 
79    -  8^ 

X03M107K 
Blii-  97 

106HS-110>4 

151>(i-190 


a^ii-  45 
54%-  59« 


108    -110 


45    -  49)4 


69  -  7iH 
57«-  67'4 
18    -  24H 


74«-  85)4 
78-80 
aO«-  24Hi 
27M-  31 
23«-  2&J« 
108    -115 
124    -127 
•123  -149?f 
75X-  esii 
102    -1055^ 
92)4-  97 
107T4-110)4 
188    -194-J< 


MAY. 

I.OW.  High 

104    -107 


37    -  47)4 


50    -  67X 
40-68 
18    -  18 


30    -  41 
55    -  OOht 


45    -T7ii 
63-72 
15    -  20)4 
24)4-  27 
17    -  19J4 
103)4-108)4 
122)4-124 
113)4-125 
88)4-  78 
99    -10^ 
87)4-  98« 
105«-109J4 
181)4-192 


22    -  31 
44«-  57 


77  -  80)4  74-80 
110  -H15i(  111  -114 
15)4-  21)4    13ii-  17 


89J4-  MJ4 
67)4-  71)4 


S5X-  40« 
6^4-  75 


5    -  91)4 
I01J4-110 
30-39! 


46 


47 


14J4-  15 
35    -  38X 

30  -  ma 

107)4-U1H 


139    -164 
02)4-104 J< 


88«-  94« 


37)4 
73)4 


66)4-  83 
104M-109)4 
SOJi-  35 


-  30 


10    -  15 
30-35 
30)4-  35'^ 
106«-109J(; 


115    -164)4 
S5    -  95 


61    -  76X 

XH0)4-114 

9)4-  14 


68)4-  87 


Low.  High 


104J<-107 


87    -  43)4 


57-83 
61    -  58)4 
17«-  19)4 


53«-  69)4 
65-78 
15K-  20 
2IIU-  28 
19  -  22 
106)4-118 

X113-122 
88)4-  81)4 
99J4-10e 
87J4-  95X 
107    -110 
189    -2M 
100)4-108)4 
28    -  32)4 
47)4-  57 
100    -100 


-  72)4 
112X-118 
11>4-  18 


71)4-  81)i 
62    -  6854 


22J4-  84       24X-  S5?4 
63)4-  72)4    67    -  75 
...   -    ....  180    -180 
49J<-  87       55    -  66)4: 
100X-I06J4  loe    -107J^: 
25"  -  82       25-33 


July. 


Low.  High 


41    -  47)4 


58-69 
57    -  64)4 
15    -  15 
25-25 


am-  77)4 

x6B   -  74)4 

16«-  19)4 

23J4-  26 

18    -  21 

110    -11354 

130    -130 

120    -Vi5'4 

•3    -.89 
102    -110 
87)4-  99)4 
10794-115)4 


i0S)4xl55i 
28-36 
45-55 

36    -  45)4 
89-80 
75-80 
63)4-  73 
116    -121)4 
15  -  1854 


78    -  8754 
61)4-  75)4 


9-9 
26-27 
20X-  32 
07    -107)4 


120    -133 


10    -  12 
25-25 
81)^-  31)4 
95    -109 


120    -128 
90)4-106 


3154-  36)4 
I88J4X7854 
180    -180)4 

64-88 
105    -111 

26)4-  3254 


26)^-  3354 
Xl01-x0«54 


X118-126 
100    -100 


Low.  High 


107J4-111 


45    -  47)4 


66    -  69)4 
59-84 
18)4-  10 

59-59 


73«-  7854 

73)4-  78)4 

18)4-  lOM 

25    -  25)4 

20-20)4 

X13)4-118 

Xl23)4-130 

126)4- x39)4 

87    -  91)4 

108    -112)4 

97)4-101J4 

115)4-125J< 


Sept'beb.  October 


Low.  High  Low.  High 


109)4-111 


39)4-  48 


111)4-11554 
32    -  41)4 


42)4-  47T4 
7954-84)4 
80-81 
70)4-  73 
119)4-125)4 
1854-  20 


8SJ4-  92)4 
68    -7454 


34    -  42)4 

71)4-  8654 
185    -200 

60-68 
x08)4xl3J4 

29    -  32)4 


»«-  11)4 


30    -  33)4 
105    -:09J4 


63)4-  86)4 
57)4-  6^ 

28)4-  32 
58-75 
38    -  47)4 
89    -  80)4 
71)4-  78 
1754-  2154 
22    -  28)4 
19    -  22i 
118    -118 

1^  -140 
87)4-  95)4 

109)4-114 
99)4-108 

11854-126)4 


40)4-  43 


00)4 


114    -122 
34)4-  42 


S»H-  46% 
80X-  85J4 
80  -  86)4 
68)4-  7254 
122  -124 
18  -  2154 
50-50 
87>4-  9254 
88  -  74)4 
67    -  70 


3054-  4454 
79    -  86J4 

195    -193 
-  85 

1103:4-U6)4 


10  -  11 
26)4-27)4 
81-8854 
lOt^-lll 


130    -180X 


83  ' 
59)4 
18)4-19)4 

43)4-  44)4 

72X-  785li 

78   -  7054 

19    -  21 

85)4-  27)4 

20)4-  22J< 

113)4-13874 

142)4-142)4 

1M)4-148 

x91-xl08)4 

Xl00)4-x21 

105    -II754I 

12254-142)4] 


Low.  Uigb 


Low.Hlgll 


115    -120     119  -119 

13454-149)4  143  -148 

80  -  eo 

43-49       46  -  eO<4 


66    -  ( 
88)4-  78J4 
18    -  18 
33)4-  35 
75-77 


75-88% 
7«4-88)4 
19)«-  23 
28    -  31)4 
80)4-  24 
131)4-144 
140    -144 
145)4-175)4 
101)4-11274 
11754-124 
111)4-130 
134    -146)4 


Xll6  -183!4 
»t)4-S054 


41)4-  47 
81)4-8854 
86)4-89)4 
70    -  88J4 

120)4-123 
17)4-  20)4 
53-63 

x8854x99)4 
70    -  75 

86    ■  36 
37)4-  43)4 
80)4-  »0« 

186    -190 
77 

III54-II954 
86    -  43)4 


87)4-  48)4 


13    -  13 

89  -  30)4 
30-34)4 
107?4-ll'?)4 


155    -173)4 


180    -125)4 
38)4-42)4 


42)4-  46)4 
88)^-  86 


64)4- 7BM 
«8)4-  8I5i 

84J4-87 
77)4- 77)« 


75J4-88)iS 
81    -97W 
21)4-  25 
2754-  S8)i 
23    -  26M 

136  -uaa 

142  -160 
167  -183« 
105  -114M 
119  -134K 
117J4-12S«< 
136>4-14«< 


188)4-143 
37)i-41« 


43-61 
8854-101«. 


78)4-85  78)4- 9«W 
Xl24  -126)4  123  -128X 
18    -  81J<    18   -  81« 


96)4-100)4 
73  -  81)4 
70-77 

39-49 

8654-  04?4 
190    -192 

71  -  79), 
118    -122)4 

84-43 


43-40 


10  -  13 
81-31 
31    -  86)4 

11254-124)4 
20-84 

t84    -174 
80-30 


99J4-U0X 
74    -  86X 
75-88 
80-80 

ion- tost 

91    -105 
194    -196 

58    -  "Kii 
11854-127H 

35    -SS 

43    -  S(H< 


10    -  15 
37)4-4^ 
3354- 4»« 
118X-18SH 

77-80 
38)4-  80 


♦  Ex -dividend  of  $1  23  and  20  per  cent  In  itock. 


t  Lowest  price  18  ex-divldend  of  100  per  cent  in  8toclt. 
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STOCKS. 

Maabnltan  Ktrrmui.... 
MuDhaitan  Brach  Cm.... 
Mnr.  &Cla.,  IKpref-..- 

'id  prer 

Mi-iiiphia  (t  CharlrMaa. 
Slrlropolilan  KlrvaltNl.. 

JUiclilicnu  Cfiitrnl 

Mo.  Kannax  A-Tpxaa  ... 

Mobile  A'  Ohio 

HorrUil  Cmm-x 

Kanhv.  Cball.  &  M.  L... 
N.  V.  C'rnl.  iSc  Had.  KIt. 

ticvf  York  Eleralrd 

N.  Y.  Luke  Erie  &  Wrat. 

Pref. 

K.  Y.  >'.  IlaTcn  A:  Ilartf. 
N.  Y.  Oataria  &  \Vr»l. . 

Pref. 

Konhem  Pacllc 

Prof. 

Ohio  Central 

(Ihlo  ik  .MiNHliMlppi 

VTi-T. 

Panama 

Peoria  Dec.  ifc  ETansT. 

Pbila.  ifc  Reading 

Pills.  Ft.  W.  <<k  C,  KBar. 
Pttln.  Tliusvllleil-  Buir. 
Itcnn.  «&.'  Saraiotra  — 
Konic  M'ni.  <!;  Osdrnsb. 
.«<t.  I.ouIk  Alton  &  T.  H. 

Pref 

(St.  I.rf>Blii  I.  Ml.  &  South 
fr4.  Ijoals  Jt  H.  Franciseo 

Pref. 

l»t  pref. 

Mt.  Paul  <k  Duluth 

Pref. 

a*.  Paul  Mina.&:  Man 
M.  Paul  &  SioBxCitjr. 

Pref 

Hloninirton 

Texas  I&:  Pacllle 

Trust  cerilflcates..  .. 

I'nion  Pacillc 

Vnited  Con.  of  N.  J 

\%'nb.  Hi.  Louis  &  Pac 

Pref. 

Warren 


Low.UUta 


««-M 


8  -UX 


IIB    -191 
88X-WH 

as  -  *9n 

81    -  S7M 
lOlM-lOS 
W   -S6X 

iw  -las 

«1M-  48 

les  -ise 


TELEGRAPH. 

American  IMstrici... 

American  Union 

Allnntlcdt  Pacllic... 
iVestern  Vnion 

EXPREl!l8. 

Adams 

A  merlcan 

Tniied  States 

WoIIh,  FarKo&  Co.. 


CO  A  I,  AXD  MINING. 

American  Coal 

Amie  Consol.  Mininff... 
Carabon  Consol.  .Mininii 
C'enlral  Arizona  Mining 

Climax  .Mininir 

Colorado  C'onI  Sc  Iron.. 

Coii«(olid»tion  Coal 

C'uinberl'd  Coal  Jk  Iron 
Comb.  <&  Elk  Lick  Coal 

l>cadn-ood  Minlnff 

Excelsior  Mining 

Honiestnke  Mininsr 

La  PInIa  Mining 

LeadTille  .^linihir  

Xilltle  Pitisbura:  Mininir 
Mariposa  Land<&  Min's 

Pref. 

Maryland  Coal 

Mniitauk  <Jns  Coal 

New  Central  Coal 

N.  Y.dc  8traitsville  Mln< 
Ontario  Silver  Minins  . 

Pennsylvania  Coal 

4(uicksilvcr  Minlngr 

Pref 

Silver  Clifl-Mlninc 

Mandnrd  Consol.  Mlo'c 

Stormont  Mining 

V  A  Riots. 

Jloslon  Land  Co 

Boston  Water  Power. . . 

Caulon 

Ceul.nf  N.J.  L'nd&Imp. 
I>el.  A-  Hudson  Canal  .. 
Jerome  Park  Improv*t. 

Munfaatian  Gas 

New  York  Gas 

N.  Y.  *;  Texas  Land  ... 
Oresoii  ll'y  <fc  Nay.  Co.. 

PiicilicMail 

Pnilman  Palace  Car 

Nut ro  Tunnel  t 


83-38 
MM-  60 


Pebr'by. 
Low.Hlgb 


4*   -61« 


iiM-iex 

8-19 


98J*-  SSH 

STU-  es 

168    -184 

eiH-  Tin 
iia  -117 


;ii  -180 

90  -  34 
17  -  31 
49X-70H 
49H-  67H 
40  -  4SK 
4»X-  68« 
e»H-  79 


mi-  43 
74K-80« 


84K-U7H 


*2ii-  48 
65-72; 
100  -looyi 

"«-  ma 


S»H-  43« 
0U«-105 

106«-108 
65    -  B8J4 
46X-  40)^ 

100    -105 


11«-  2m 
3    -    SH 

32«-  36 
39-70 


80    -  25M 
21%-  'aii 
35-38 
5    -    6M 
354-    ih 


110  -usa 
aan-  93 
49  -  4aM 
9iM-«eM 

10»K-110K 
88    -120 

130    -138^ 

120    -186 
UH-  48H 
70    -  73W 

186    -158 
»«-  31« 
81-84 
SIM-  86 
S3    -  S»!4 
84    -88« 
28X-37H 

180  -185 
81-26 
64    -  00^ 

lis    -118 


lie  -120 
83-33 
a3«-  25« 
60-65 
84K-  06 
42><-  48 


ILinCH. 


Low.  UIgh 


SIH-  67M 


8-14 
7X-11 


X06H117K 
dOH-  05 
*1»-46H 
»    -  2«!i 
10«<-10»K 
78    -128 
X189M-187 
I117-185J« 
43)i-  4TH 
eSii-  72»( 
156    -150^ 
25X-  30« 

2»M-84« 
61%-S7H 
S4  -  27« 
33M-  44« 
TOX-  83« 

180    -180 
21    -  28K 
m    -TZH 

117X-ll0)i 


118  -120 
30-34 
SOfi-  27 
61  -  70 
86  -  65^ 
41    -  45X 


Apbil. 
Low.  High 


2B«-  8SH 


7«-  10J« 

e  -  6x 

S9«-  38M 
92    -105 

89  -  MH 
8S>t-45« 
19K-  24 

105«-I08« 
■i84M 

I89X-136 

112    -117 
41«-  4«»t 
63«-  70« 

158X-163 
23«-31X 
78-81 
27    -  31H 
6m-54« 

90  -94M 
88  -  39X 
72    -  76M 

185    -190 

83M-  aoH 

58S4-  TOH 
117    -118« 


119    -ISO 
85    -  2(Sii 
20-25 
63-69 
46?^  59M 

»31X-  41 


54    -  SOH    54^  e0>4l*45 


75    -78H 
39-40 
70    -  70 


87X-44X 
76    -  83X 


67J<-  78 


66    -  76H 


41X-  53H 
103«  llOK 

107)a-110 
56    -  57H 
46    -  4*H 

102    -104 


3%-  5 
7-13 
2H-    3H 

30-30 
01    -  65 


18-22 
21    -  23>i 
31    -  38 

4    -    4)i 


28    -  30X:  XIS  -  28 
3-3         3X-    4« 


2iJ4-  27 


28!<-  34X 

38  -  sa^ 

200    -210 
20    -  24K 
02  -  esH 

2W4-S4 


24-27 
50-60 
Ziii-  SIX 

3SH-  39 
105    -200 
20X-  2-ZU 
63    -  66>^ 

27«-  32X 


m-  12 
U    -  165« 
50-63 
37-42 
74    -78M 


109    -118X 
36X-  43J( 
J07X-126 
3«-     *H 


IIW-  11« 
14J(-  19 
58X-  63 
89-39 
Wii-Sm 


108    -112 
38H-46« 
110    -188 
2«-    3J4 


78%-83>s 
37X-  37X 
68 


41X-45X 
76X-  81 


46J4-  47« 


87X-  94)i 

Il57)4- 160 

48-46 

65X-  70W 


70    -  76 


X41X-  51 
104X-113?i 

109^^1 149< 
56  -  60X 
47X-  00 

104    -108X 


2X-     8X 
2X-    3X 

ea-   9X 

1^  2« 
40  -  42X 
32-36 


18  - 
80  - 
33  - 
X6X- 
SX- 
8  - 
3X- 


lOX 

21 

39 

7 

3X 
15X 


37X- 
200  - 
17  - 
B3X 
5X- 
24    ■ 


■  27 

■  54 
35 

■  38 
210 

■  23 

•  78X 

■  OX 
■33% 


16    -  17X 
68X-  58X 


'7^4-885< 


106    -HI 
38«-  68 
115    -U8X 
8«-    SH 


56X 
79 


•05 
37-33 
65-66 


42    -  455* 
76X-  80 


86X-  91H 
160    -160 
36«-  MH 
64-70 


Low.  High 


94-81 


6  -  OX 
3  -  8X 
29X-30X 
92-97 
75  -  90X 
28X-  35« 
18    -  lOX 

100  -108X 
52-75 

182    -131 

112«-115X 
80X-43X 
47    -  65X 

180    -163X 
25    -  29H 
76-76 
20-28 
am-  S2X 
14    -  21 
23    -  35X 
66    -  76X 

170    -188 
18    -  235* 
17X-  615j 

116X-119 


Low.Hlgb 


26X-  35« 


113  -120 
20-20 
15  -  10 
B7X-  60 
34X-  503f 
25X-  34 
33-51 
80-70 
26-28 


48M 
78 


30    -  30 


72    -  79« 


48    -  45 
104    -109 

liiX-llSX 
57X-  59 
47    -  49X 

104Ji-107X 


2X-    8X 

8«-    3k; 

6    -    7>s 
2-3 

35    -  40! 

s:    -  35 


19  - 

i»!4;- 

33X- 
3    - 

2X- 
3    - 

20  - 
50  - 
29    - 

105    - 

Si 
190 

18 

60 
3J4 


20 
20 
30 

-    3 

•  9H 

■  3 

■  3 

■  22 

■  50 
35 

lo- 
ss 

190 

■  15 

•  71 

•  5>j 


78-86 


104    -104 

1107-xllO 
STH-  45X 
114M-1I7 
iU-    8J« 


80    -  87X 
159    -161 
26^^  S9« 
51X-  eiH 


75«-81 


7«-  10 
8    -    6« 
29X-81 
88    -102X 

28X-  S8i 
14?fr-  21 

X108X-108 
47X-71 

188X-129!>< 

109X-119X 
SO  -  43M 
47    -  70X 

159    -165X 
83X-  30 
76    -  76 
22    -  28X 
435i-  60 

17  -  2m 

84    -  35^ 

esx-  ■•5H 

185    -185 
20    -  25J^ 
16?i-  82M 

119    -123X 


'July. 


Low.  High 


21    -  33X 
50-80 
7X-    0 
4X-    6X 
31    -  31 
83-96 

X86X-X97X 
S3X-  89« 
17X-2S« 

t04«-107 
58-70 

I26X-132X 

109    -113 
SS'/fr  44X 
6^-  72X 

162X-165 
23«-  29« 


120    -120 
80-24 
15    -  21 
68    -  599i 
35K-  48X 
80    -  S5J(i 
42    -  48X 
65    -  72X 


34    -  40« 
TOJi-  78X 


40 
27 

mi 


89   -  a 
55    -  68X 
101    -101 

-76« 


34    -  43%    35    -  44 
Sm-Vlim    86J4-106><i 


111    -115 

54  -  58H 
42    -  49 

104X-107 

55  -  SS 
2-8 
2X-    3 

8    -    7X 
8X-    3 
89    -  89 
SO    -  S5 


15  - 
14  - 
29X- 
4X- 

6    - 
2J^- 


15 

16J4 

34 

4X 

2 

9 

3H 


31H- 
200    - 

9  ■ 
48    - 

SH 


■  34 
201 

■  13 

■  68 

■  5 

-  29M 


6X-    8 

60    -  80% 


105X-111 
27X-  41X 
111    -112 
IX-    2H 


llOX-114 
54X-  62 
44    -  49X 

105    -109X 


2X-     25j 

5X-     6 

2H-    2« 

29X-  32« 

29X-  29X 


16«-  17X 

16    -  18 

29-36 

8-5 


6x-  m 


16    -  19 


20-25 


34-30 

195    -200X 

10    -  IIX 

50-55 

3?4-  m 

X25  -x27H 


SO    .  54 

66-78% 


107    -124 
30X-  42X 
112    -114 


'  Lowest  prices  are  ex-prlrllege. 


25  -  sax 

469i-  56X 
18-84 
31    -  355<i 
71    -  75X 

180    -180% 
24X-  28 
13X-  19X 

120    -124 


22-22 

20X-  24 
59    -  65 
43H-  54% 
33    -  S9X 
45    -  SOX 
69X-  76 
30-35 
65-65 


Low.  High 


25X-  SIX 

OH-  lOX 
6    -     8 

80  -  03X 
92X-  98X 

35  -  ao-x 

21  -  84% 
106    -112X 

65  -  74% 
128«-1S4X 
llOX-114 

37H-  44X 

65-73 
164    -166 

24X-  27% 


29  - 
51X 
21X- 
32%- 

ra   - 

1S2  - 

25  - 

19  - 

120  ■ 


26-26 
84X-  95 

159    -160 
31%-  42X 
6234-  TIX 

100    -100 

69    -  76X 


40    -  46'i 
101X-108W 

118  -119 
50X-  59 
48-49 

105X-107 


2X 


■    2H 
■80% 


28    - 
28X- 


12    - 

34X- 


10?* 

1' 

35X 


SHr    6X 


23    -  293!S 


31-35 

206    -306 

lox-  im 

47    -  62X 

4%-  m 

85X-  2751 


8    -     9% 
50-51 


73-83 


115    -120 
38    -  44|)j 
113X-115 
1«-     2 


117 
23    ■ 
22 
65    • 
53X- 
36    . 
46X 
73    . 
38 
63 


-  38 

-  57X 

■  8D 

•  36% 

■  78 
■186 

•  87X 

■  25 
■124X 

■120 

■  23X 
24 
77 

■  B9% 
37X 
50 
79X 
34X 
63 


!H-96« 
169  -16 
38«-43X 
69X-73X 


72X-  7S« 

42-47 
102?i-109 

115  -120 
57X-  60 
47X-  49X 

106X-110 


IH-    2X 

6X-  lOH 

IX-     2 

21-29 

30-35 

23    -  28X 


15 
17 
34X 


Sept'bkr 


Low.  High 


2SH-  31% 
46    -  45 
SH-    8 
2X-     6X 
36    -  40X 
S8    -  90 
08X-  97« 
30%-  37X 
81-25 

109X-112X 
50    -  71X 

1128%- 133 

110    -114 
37%-  41X 
66    -  7IJ4- 

1O4X-170 
20    -  26 


27J<-  38 
51    -  57X 
20-24 
SIX-  37X 
73    -  77J4 

190    -195 
84    -  20X 
23X-  82X 

120    -12451 
3051-  34X 

120    -120 
2051-  21 
19    -  2351 
75    -  T9V4 
46)^  58)^ 
32-35 
42    -  475i 
72X-  77X 
31-34 
60-65 


Low.  High 


30  -  3951 
40-40 
4  -  751 
2H-  4X 
39X-  40% 
89  -nS'/i 
95X-110 
35  -  3951 
21X-  24X 

HI    -117 
59-64 

12951-138% 

112    -119 
3851-  45M 
70    -  76 

172    -180 
2051-  25X 


129    -130 


'.88  -  05X 
169X-169X 
34X-  39% 
64    -  705« 


74    -  77X 
87X-  6751 
39X-  45 
X95X-10751 

16    -118 
58X-  69X 
47X-  60 
109X-1UX 


IX-  2X 
5X-  8% 
IX-     IH 

23    -  24; 

33-34 


5    -    5X      5X-     5X 


IIX-  14 

6M-  14 

32    -  35^ 


2X-     4 


19    -  19 

45    -T7H    71    -  85 

25    -  88%    25X-  30 


30-30 

220    -825 

14    -  14X 

49-56 

4X-     5 

x27    -329 


85^     8% 


7951-  87 


116    -128 
39%-  43X 
n3X-115 
1*^     1% 


31  -  38! 
825  -225 
lOX-  13X 
51  -  57 
2X-  4 
87X-  30« 


9X-  10 
81X-  88% 


126    -147 
37    -48% 
118    -185 

IX-  m 


2654-30% 
5051-  55% 
2151-  28 
32%-  37% 

.72    -  79i 

192   -lao 
84    -  28X 
20%-  4851 

120X-124 
32X-  36 

123  -125 
19%-  26 
18  -  SO 
77-90 
48X-  63 
32-43 
43-56 
74  -  79X 
25-34 
50-50 
67-79 


30-37 


Low.  High 


SIX-  42% 

6    -  10% 
4X-    7 
40X-  41W 
108    -118 
103X-115% 
36-51-  41% 
22-24 
115    -122 
58X-  70X 
135    -147% 
llTM-125 
42%-  49 
72    -  82X 
178X-177 
84%-  38 
70-85% 

28  -  S4X 
52-65 
24-27 
3454-  38X 
76    -  OOX 

200    -208 
24X-  27% 
40%-  84% 

123    -125 
33X-  34% 

127    -129 
24-31 

29  -  39X 
08  -110 
40  -  5251 
39X-  42H 
50  -  64% 
77-85 
33-32 

rhi- 77H 


34-39 


87%-  94 
175X-180 
36    -  44X 
67%-  78% 


72%-  tSh 
59    -  64J. 
40    -  43 
e6%-105.)| 

no  -118% 

58X-  05 
4851-  54X 
112    -117 


2X-     251 

651-     9V, 

1-1 

19X-  23% 

35    -  38% 


15 


14 

7 
SOX-  3351 

2-2 


2% 


1®«-  19X 

28-23 

30-321 
210  -210 
11    -  13 

50X-  54X 

255)i-  29X 


40-50 

825^88 


•127  -140 
39X-  47% 
117    -184 
1    -     1% 


98    -103X 


40X-  46% 
73%-80X 


78    -  78 
69X-  64% 
31    -  42X 
90    -101% 

117X-180 
68%- 6651 
X51X-X65 
113    -114 


2X-     2% 

7x-  m 

24X-  80 
33    -  3951 


Dkc'bkk. 


Low.  High 


«15i-  38X 

30-40 

8X-  IIX 

6-7 

43-43 

100    -116 

llOX-130% 
80.>1-  47% 
19    -  23% 

1117-123 
71-84 

1395i-155.% 

117  -126% 
4351-  81% 
77    -  93X 

171  -176 
29%-  38% 
80-82 
32  -  34% 
62  -  67X 
215^-  2D% 
35  -  39X 
85X-102 

208    -223 
23X-  28% 
45%- 5451 

12451-129 
34    -  35% 

25    -  30X 
32-42 
109    -112 
41-50% 
S9%-40X 
50X-6S 
82X-100 
35-38 
65    -  79X 
77X-  88 


35    -  46X 
97    -1135< 


41-46% 
7SX-88% 


50-77 
59X-  76 
32    -  38X 

77X-  92% 

116X-198 
63-66 
60-53% 

113    -118 


35X-  41 
11%-  18 


31% 
7X 


iH-    2% 


18    -  28% 
31    -33% 
27    -  38 
56-64 
32-33 
212X-812X 
12X-  13X 
50-50 

2X-     2X 
20-26% 

3X-     4% 


9-9 

58-54 

805^  92X 
17W4-180 

-  30 

119  tISO 
4551-  49 

120  -125 
X-     IX 


2X-     2X 
4-8% 

2551-  38 
35-38 


3B%-  45X 

6-7 

26    -  2!91 

75<-    9% 


8-8% 


20  -,21 
32  -  S3X 
28X-  38 
64  -  66X 
33-34 
218  -215 
1S%-  14 
45-53 

2%-    2X 
20    -  2451 

2X-     3H. 


12X 
59 


9951 
89  . 


85-30 
185    -138 

46X-  54X 
182    -146 
J*-     1« 


tSold 


ent. 
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COURSE    OF  PRICES    OF  RAILROAD    BONDS   FOR    THE    YEAR    1830. 

(Compiled  trom  all  sales  at  the  Vew  York  Stock  Excliau^e. 


BOND!!i. 


HIgh.Low 


UlKh.Low 


(«old,  rear 

HiiikiDff  fiiiid,  coup.. 
Mitikiiiflr  flliiil,  res — 
lowR  .Hidland,  Itit... 
Cial.  &,  Chic,  Exten. 
Peninsula,  Ist,  conv. 

C^bic.  ifc  Mil.,  Ist 

Win.  &  St.  P.-lst... 
2d 


57>i-  55)i 
52    -  Tfi 
9054--  8«K 
100    -100 


110)(i-113H 

108    -105« 

l07«-ioaH 

107!1^10B 
»1«-  81K 

lOOK-  OS 

-  60 
-lOSM 
-108 

-  68 

-  40M 
-117 


Malt.  &  O.-lst  P.  Br..«  108«-108)» 
Bout.  H.  &  Erle-lnt.-.r    BO    -  MH 

Ouaranteed 7    52Jf-  51K; 

JIur.  C;.  R.  A-  N.-l»t...5    Wii-  88« 
Minn.  &  St.  I",  !«...»  ■•••  -   ■•• 

iMt,  Iowa  Exten * —  -   •■• 

Iowa  C.  Jt  W.,  lHt..7  110   -110 

Central  Iowa— Ist 7  —  -  •■• 

C'Oup.  debt.  ccrtifH — 6 —   -    ... 
(ieulralofN.  J.-lst  ...7  HO  -1" 

C^ouHOl.,  axHcutrd 7  106)i-104H 

(Convertible,  ass'd....?  lOBJi-IOlH 

AiUuMinent 7  10fln;-105« 

Income 7    87>8-  81 

I..  <fc  W.  B.-Con.,  KU.7  ■  12Ji-112)i 

Con.,  nHHented 7    00   -  03J4 

Income 7    89   -05      74 

Am.  Dock  &  Impr....7  108   -105«  111 

Asncnted 7  108M-105     111 

<ihe8.<&U.-Ser.B,int.d.6    09   -  WH    71 

Currency,  Int.  dcf..... 6    44Ji- 37       48 

ChicaEoiSb  Alton,  lHt..7  UBJ^-llB     117 

Income 7 

Sinkinii  Innd «  107J<-107«  108    -107>« 

Joliet  <&  Chic,  Ist.  ..^ 
I.ou.JkMo.Kiv.-l»t.7  HO   -110 

•a 7 

St.  I..  J.  &  Ch.,  1st. ..7  112    -112      113    -113 
Miss.  Iti  V.  Br'ec,  s.  f .  .6 
Chic.  Bur.  JtQ.,  lst....8  ■■•■  -  ....  1095<-10O 

ConKol 7  UOHf-llSX  121   -ll»>t 

SinkinKfnnd 5  101    -101     100    -100 

Cli.&E.III-lst,s.f.cur.6    »««-  9«M   97   -  00>« 

Income 7 

ChicMil.&St.P.-lxt.S  127)^-127^^  120)4-125 

•ZA 73-10  ■■••  -   ....  112)4-]  12« 

l»t,Kold 7  112H-111     114   -11.1 

la  Crosxe  Div 7  112)1-111)4  114   -112J( 

I.  iSkM.  Div 7  111)4-111     113   -111)4 

I.&D.Uiv 7 

H.i&D.  Div 7 

C.&M.  Div 7  113M-113     114   -114 

Consol.  sinking  land. 7  lOS   -lOTJki  109J1-108J4 

2d 7 

lat,  I.  <&  D.  Extcn 7  107>4-107)4  1 10!i-108H 

l8t,  S.  AV.  Div 6  1005^-100     10l5i-101)i 

L,nC.&:  Dav.  Div ,1    «0    -89)4 

South.  Minn.  Div 6 

Chic.  &;  Pac.  Div (i 

Chic  <fc  N.  W.-S.  F..,.7  112)i-ll(^ 

Interest 7  ...  -  ....  107   -107 

.     Consol 7  123)4-121)4  123«  122)4 

.  ■   Kxtension 7 

Ist 7112    -HI      10851-107;^ 

Oold,  coupon 7 


Ulgh.Low 


60-00 
57H-  56 
92)4-  88)4 
101)i-101)« 


112  -m 

Hfii^-llS 
118  -115 
107    -106Ji 


114)4-1 14)i 
108    -108 


113)4 
116 
04 

108)4-108)4 
75)4-  70 


118 
118 
98 


103)4-102 
075jr  93 


08« 


108    -107 


Chic  R.  I.  &  P.-Conp.H 

Rcffistereil 0 

Keo.  <&  Des  »!.,  lgt...3 
C.!*t.l..&;N.O.-lstCon.7 

2d,  income 6 

C.  .St.  P.  M.  >fc  O.-Cons.e 
Cliic.  St.  P.Jk  M.— Ist.e 

Land  srrant,  inc O 

No.  Wisconsin— 1st  ...6 
St.P.&SiouxC.-lst.eilUl 
<.I.  St.l,.&Ch-Cons.«•..■ 
Ciu.  I.af.  &  Chic.-lst.7   ^^  92)s 
Ciu.dtS.-lst,C.C.C.JkI.7|108   -103 

1st,  Lake  Shore 7  107K-107)i 

«l.  C.  C.  &lnd.-lst....7  1"   -117 

Cousol.  Kuar 7 

Coi.C.i&  Iron— 1st, con. 6 
Del.  &  H.-lst,  1SS4..7 

1st,  1891 7 

Ist,  extended 7 

Coupon,  1894 7 

Kear.,  1894 7 

Penn.  Div.-conp 711I)S-110H' 

Kegistercd 7  lU    -110)4 

Alb.  &  Sngq.-lst 71113)4-112)4 

2d 7j  108)4-108 

1st  consol,  enar 7|1095s-107)i 

Kens.  <tSnr.-lsl,cp.7jl24   -124 

Ist,  reg 7  ....  -  .. 

Mel.  Lack.  <&;  W.— 2d..7  104J<-104)4 

Convertible 7 

1907 7 

.Syr.  B.JkN.  T.-lst..7 
Morris  i&  Essex-l«t.7'l28 

2d 7|ll5 

1900 7  .... 

Construction 7il09 

1871 7113 


11654-110 
107«-1055^ 
108)i-106X 
108)4-107-li 
00    -  K 


99)4-  98 

-.m-  71 

112  -112 

113  -100)<, 
71-08 
48)4-  42H| 


HiKh.Loir !  IIlKh.Ix>w 


57M-  545<j  55M-  35 
55-55      ....    -    ... 
92)4-  91        92    -  00)4 
...    -    ....102)4-102)4 


aigh.Low 


4S   -  36 


98)4-  M 


117    -116)4 
105)4-104Ji 
108)4-107 
108)4-107 
86)4-  78 


»8«-96?< 


97    -  OS 


116    -115)4 
105    -  90 
104)4-  96 
106)4-  08 
79-77 


10OJ4-1OO 
121)4-1203< 


00 


I25K-125« 
113    -113 
U3>i-113)4 
113    -112 
113    -112 
100    -100 


-115« 

-116 

-107 


114 

108 
113 
118 


12 

76)4- 


-114 
-108 
-112 
-118 

-  96)i 
-111 
71)i 


106    -103)4 

100)i-  07^< 


-114 
-100 


102  -vmi 


109 
109 


109 
100 

123)(-122 

109    -109 

109    -108 

117)^-115)4 

117    -116J4 


98 
65 
108)4-107)4!  I'»8 
109)4-108W  lOO 
69-87 
44)4-  41 
117    -117 


100)4-109 
122    -120J4 


90)4-  99 


127)4- 127M 

112    -112 

113)4-112)4 

U1J4-11134 


-84X 
-  65 
-107)4 
-104)4 
67W-  59)4 
40)4-  35 


114    -118 


iio;4-i09)4 

123    -131)4 


115«-114)4 

111)4-110)4 


109J<-l«)}i 
102)4-102 


110    -110 

1075ii-107« 
123)4-121)4 


120    -120 


108H-108M 

118  -117 
1 17)4-1 17M 

08-97 
111)4-107)4 

76)4-  73 


110    -108 
118    -IWH 
117)4-117 


105    -103)4 


118    -114)4 
108)4-108)4 
113)4-113)4 
117,1.4-118 
118    -110 

97)4-  04 
111!4-110 

77    -  73)4 


128)4-12854 
118  -117)4 
114  -11254 
114    -112 

uiM-lll 


91M-  80 
101    -100 


102-98 


118    -115)4 
105    -  09^ 
103)4-  99)4 
107)4-104 
79)4-  72)4 


HlKh.Low 


100)4-I0l.)4 
41«-«)4 


92 
101 


•  91 
•101 


103)4-100 


96)4-90)4 

107)4-107)4 
108    -105 
68-64 
40-35 


108    -108 
108)4-108)^ 


101    -100 
112)4-112)4 


100-98 


118 

111 


-115 
■UOX 


109 
103 


-109 
•102)4 


105 
122 


-104 
-121 


109)4-106 
120    -117X 
118    -117M 
108    -105J4 


104)4-104)4 


109)4-108 

118)4-117 
U8  -118 
07-60 
108)4-108)4 


132)4-130 

11954-114)4 
116)4-114)4 
116  -115 
111  -111 
111  -111 
116  -118 
116    -112)4 


119    -1185( 
10454-103 
10.154-102)4 
107)4-107 
82M-77 


AratrsT. 


IIlKh.l.rf>w 


110  -110 

43)4-  41)4 
40-40 
04-02 
lOS    -103 


96    -  9454 
70)4-  38 


110)4-110 
68   TOt54 
39-37 

121)4-121H 

105  -105 

106  -106 
105    -105 


109  -109 
121)4-120 
104  -104 
Ipl    -100 


104)4-102)4 
70-85 
118M-U5)4 
109  -1045< 
108  -104K 
HI  -106J4 
855i-  81 


8l!l>T'BIR. 


HIgh.Low 


113    -113 
42)4-  38)4 

0454-93)4 


98)4- 
72)4- 


111  -108 
68;4-  67)4 
39-38 
122  -122 
106  -106 
111    -106 


118  .lis 


115    -115 


125    -128)4 


101    -101 


112    -111 
103)4-102)4 
92)4-  92)4 
10S)4-101)< 


122)4-121)4 


109    -109 
118    -116)4 
118H-11854 


105    -105 


106)4-105 
108    -108 
110)4-110)4 
110}(-109 


■  115 


113 

-125 
-113)4 

-  99)4 
-112H 
Istvonsol.,  guar  .      7  109.14  107 


104    -10034 


103    -103 

106    -104 
108)4-108)4 
US    -118 
109)4-108)4 


105    -104 
10T5f-108)4 


112  -llOJt 
112  -109)4 
116)4-111)4 
114    -112 


11054-108)1 
11254-109)^ 


115>s-114 
125)4-123M 
112  -112 
103  -103 
102  -101 
115)4-115 
110)4-108)4 


107    -103 
100)4-100 


101    -103)4 


98 
109 


■  9754 
-1083, 


-118)4 
-1085( 


106 
109 


-104)4 
-1075i 


112)4-112 
112)4-112 
114    -11214 
113    -112 


113)4-112 
123    -128 


-125 
-101)4 


-117)4 
-118 
-128 
-115 


105    -105 
10154-101 


102)4-101)4 
101    -  ( 


113 
119 
121 
97 


-113 

■1173i 
■121 
93)4 


130 
119)4-119)4  118 
119    -113 
117    -113 
115    -113 
113)4-113)4 
107)4-107)4 
119    -114)4 
112)4-111)4 


109    -108)4 
103)4-103)4 
93-92 
101)4-100 


:07    -107 

105)4-105)4 

124    -123)4 


110)4-109 
118  -117 
US    -117)i 


106)4-100 


119 

UOM 

121 
120 

99 
108 


-119 
1054 


-119)4 
-120 


-130 
-116 

119  -US 
116)4-114 
115    -115 

110    -110 

110)4-118 
115;4-U1J4 


loe  -10354 

80-80 
117)4-117!4 
100   -10«5« 
108    -107 
110)4-108)4 

87)4-  81)4 


OOTOBKU. 


HlKh.Ix>w 


4«H-  88)4 
42)4-  42)4 
98-04 
104)(-104)4 


0654-04 

110    -110 
112    -110)4 
71)4-  O'^ 
42-38; 
123    -123 
106)4-106)4 


112)4-112)4 


110)4-116)4 


100 
125 


-10854 
•123% 


112)4-110 
104    -104 


102    -101)4 


100  -109 
107  -107 
126)4-124 


109    -10854 
119    -118 
118)4-118)4 


103)4-103)4 


120 
110 


-119)4 
-I09« 


102    -100)4 


100    -100 
108    -105)4 
108    -107)4 
120)4-120 
114H-114)4 


118 

;ii4 


108 
HI 


-105)4 
-109)4 


108)4-108)4 

112*-112)4 
11231-112)4 


108 
114 
130 


-lOS 

-109)4 

-128 


102    -101)4 


10454-104)4 


117    -116)4 
113)4-113)4 

114    -114 


103    -103 
11154-111)4 
Ilo«-i095tll034-uo 


102    -100J4 


108)4-107)4 
10s    -108 
117 
114 


107 
110 


-106)4 
-109 


108)4-107 
108    -10754 
112)4-112)4 
113)4-113>4 
115    -115 

109)4-109)4 
125    -125 


102)4-102)4 


11754-117)4 
114)4-11334 
127    -127 
114    -114 


HI    -100)4 


102)4-101  J4  108 
105  -100  107 
....  -  ....|  91 
104 


102    -10154 


119    -117)4 
112)4-110)4 


106 
lU 


-102)4 
■108)4 


-108 
-108 
-112 


115)4-115M 


108)4-108)4 
HI   -110)4 
125    -125 
128    -128 
102)4-102)4 


-113)4 

-129 

-113)4 


113 
109 


-107)4 
■I06X 


-10454 

-103 

-  91 

-101)4 

94)4-  04)4 


119    -119 
111)4-111)4 


109)4-108 


114    -112 
112    -112 

118)4-118)4 


108)4-108)4 
113)4-112 


104    -104 


120)4-120)4 
116    -114 
131)4-131 
114)4-114)4 


11054-109 


-119% 
-110-34 


121 
120 

08-08 
103    -108 

77)4-  77)4 
100  - 
106  -10534 
111    -110)4 


133    -130 

117    -117 

118)4-117 

115)4-11454 

11534-114 

115   -113)4 

111T4-111)4 

119)4-119 

115)4-114 


I0»4-104)4 
8254  -80 
118  -117 
110)4-106 
111)4-107)4 
112  -110 
89)4-82)4 


100    -  09)4 
80-70 

11234-111 
7234-  69J4 
42)4-  80 
123    -123)4 
103)4-103)4 


NOV'DBB. 


HiKh.Txiw 


47   -  48)4 


100  -  ee 


106  -IDS 


Dbc'bbb. 


High.  Low 


81)4-  «4J4 
«)4-  «3)4 
10054- fl«4 
110  -UO 
102   -lOS 


111)4-106 
01    -  8^ 

118)4-118 
14)4-100)4 

112    -108 

tl2)4-)00 

o:%-87)4 

106)4-100 
-  78 
122    -115 

124  -114 
75-71 
4354-  40 

125  -125 

111    -111 


115    -113)4 
10854-108)4 
U5    -111541 

....1105)4-106)4 
110)4-100)4  110)4-108)4 


127)4-12454 


103)4-101 
05-00 
135    -131 


114)4-111)4 
103)4-103 


00 
103 


-  90 
-101 


109    -107)4 


127    -124)j 


109    -100 

12054-118J4 

119    -11834 


10351-103 


UO    -109-34 


105)4-10331 
100    -100 


10S?4-108)4 


111)4-111 
84)4-  81 
106)4-106)4 
111    -109)4 


115 
118 
120 


-114 
-116 
-118)4 


112)4-112)4 
111    -109H 
115)4-114 
128)4-123 


104    -104 


-116 
-133 

-lis 


12334-120 

90)4-  OS 

79)4-  79)4 
10154-  90 
10934-106 
113    -110)4 


124    -119 
121)4-115)4 
121    -119 
115)4-115 
U4J4-1I1)» 

120  -11851 

121  -115 
104)4-104)4 
118)4-113)4 
103    -103 

93Ti-  9151 
101)4-103 
10654-106)4 


129    -127)4 


106)4-104)4 
05-91 


181    -126)4 


no  -109)4 
133)4-n9-31 
12354-120 

107)4-105 
107    -107 


10331-10331 
120    -120 
122)4-119 
111    -HI 


108    -105 
100    -100 


108)4-108 
115    -115 


-121 
-111 


107    -107 
112)4-113 


117 
117 


-116 
-117 


113)4-113)4 


10051-10054 


117)4-117)4 


134    -131% 
118)4-114)4 


114)4-1145li 
11151-10e>4|114^-H2 


125    -123 
123)4-123)1 
90)4-  06)( 
114    -110 

10151-  08X 
108)4-108)1 

114  -110)4 
108)4-106 
105)4-103 
100  -100 
102  -10-3 
108    -107 

115  -lis 


124)4-134)4 
121  -12054 
120)4-117)4 

H7)4-H351 
125    -122)4 
123    -120 
108    -106 
131    -118 
105)4-104 
OH    -  94 
108    -104)4 
108)4-10651 


lis    -111 
80-88 
118)4-118)4 
116  -113)4 

115  -113 
118    -111 

07-9054 

106    -101 
80-80 

124  -1S4 
123    -131 

82)4-  78« 
51-43 

125  -12s 
100)4-108 

116  -115 


115    -116 

115    -115 
106    -106 
111    -IIDX 
131)4-130 


104)4-104)4 
133    -130 


111  -lOOM 
127)4-123)4 
128)4-123)4 
I085i-1075« 
108  -108 
122    -122 


110 
83 
108 


-113 

-815) 

-100)4 


111)4-109)4 


118    -114 


119%-119 


108)4-10754 


131    -131 
101    -101 
114)4-114)4 
120    -120 
117)4-117)4 
132)4-132 


115    -115 
127    -124 
123)4-124)4 
100    -  00)4 


106 
107 
117 
106 
108 


104)4-108)4 
93)4-  00 

126    -135  J 
128   -125 
12S    -120!i 
-120 
-134 
-117 
-120 
-ll»« 
-106 
13354-133 

103)4-  07 
111    -107)4 
1005<-107 


137 
124 
120 
135 
127 
105 


Uffi    -106 
136)4-133 


115 
130 


-111 
-12234 
-1285< 
-100 


-104 
-136 


-118 

-i3ex 


-98X 
-114 


103 
114 
80 
101J4 
104H 
114 
106 

105)4]  11054-107 
....106    -106 


106)4-108 
109  -10» 
121    -117 


123)4-131 
117  -117 
83J4-  78 
108)4-107 
H3%^1H 


117)4-114)4 
117)4-117)4 

119  -118)4 

120  -120 
117    -115 
108)4-108)4 
117    -117 


101)4-101)4 


114    -114 
117)4-)  18 


122 
130 
134 
118 


130)4 
-120 
-133)4 
-115 


116    -110 
121)4-118 


116    -118)4 


127  -lao 

120  -117 
96)4-  8S 
:03  -108 
115    -114 


116    -114)4 

133   -119)4 

116    -116 
109    -107)4 
12S)4-132)( 
140    -137 
137)4-137X 
102    -103 


-134 
-130 
-134 


11W-116X 


HTM-Jl? 
125)4-119 
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BONDH. 


IllRh.Low 


High.Low 


HiKh.Low 


flOM-87 
as  -  81M 


105   -106 
113    -llOJi 


D«BT.  ti  Ri»  «r.-l«»..*  WIJK-  ee 

IM  roB«ol ' 

Dm.  So.  I*k.  Jk  I'.-l«t.r 
E.Ti-nii.Vii.A««.-l«»  \0*H-VH 

Erlc-l-i,cxct>nded »  WIX-ISO 

•Id,  exieuded .1  105   -104 

3d »  IDS    -106« 

4th 5  lO*  -lOSK 

sih »  ii««-n8« 

1*1  canMl,  >ald rilD  -MfH 

I^ooK  Dock r  110«-116« 

Bair.  N.  Y.  deE.-liil.7ua   -ll»H 

N.  Y.  1..  E.  ds  W.- 

New'Jd  conHol 6 

iMt  conn.  fd.  coup — 7 
^d  conn.  fd.  coup.Sf  6 

Income.. tf 

Erie  dL-  VHt»h.-Com»\  .7 
Frankf.  &  Kok.-lM...r 
Gal.  II.  d^Ii.-€iold....7 
liiil.  Il.i&!!lan  A.-liit..6 

•id  Man 7 

Ban.  «1-  St.  Jo.— Coot.. 8 
Bona.  •!-  Tex.  Cent 

1st.  Main  Line 7 

Int.  Wentcrn  Ulv 7 

Wacoi&  Norlli.  Div..7 

!2d.  con.  .llniii  Line. ..8' 

Inc.  and  indemnity... 71  08-98 
ni.C'.-Dub.dl..S.C.,l8t.7  105  -105 

Cedar  F.  dk  M.-1M...7  lOTM-101 
Ind.  BI.&W.-lst,pf..7ll5   -114 

1st 3.4,3,6   75-69 

ad 3,4,3.6   65   -58 

Income 6   (Vt   -  51 

lud.  Dec.  <fe  Sp.-lst....7  10a«-101)i 

ad 7    76-70 

Int.  &  Gt.  Nortli.— l»t.6  ....   -   .. 

II. &  <it.X.-l»t.  P.R...  lOSJ^J-  9S« 
ad.  pnreli.  recta .......    51}^  32 

Internat*!— ad.pur.rec.   52-34 

ad  income 8 -   ... 

Jeirernon  KB.— Ist 7  -  .. 

I^nf.  Ul.  &.  Sinn.— l8t...6   93^-  91^ 

Income 6   7S?<- 61 

ly.  E.  &  Wegt.-lBt 6   96!4-  94 

Income 6   65>i-  67 

£,ake  8li.  i&  Mich.  So.— 

M.  S.  &  N.  I.-Ske.  rd.7  110   -110 

Ciev.  dk  Tol.-Skir.  rd.7  108  -108 
New 7  118  -118 

CI.  Pains.  &  Ash 7....  -   ... 

BnH'.  dt  Eric— New...  7  118H-118 

Bntr.  &  .State  Line... 7  108Ji-108}* 

Kai.  JtWh.  P.-lgt...7  ....  -  .. 

Bet.  M.  dk  Tol.-l8t..7  ....  -  .. 

li.  Shore-Dividend  ..7  119Ji-118 

Con.  conp..  1st 7  181   -119 

Con.  rear.,  lat 7  1215^-118*1 

Con.coup.,ad 7  116    -lUi« 

Con.  res.,  ad 7  116^116 

Ijonff  iHlnnd— Ist  7 -   ,, 

liOnisv.  ifc  N.— Con8ol..7  115)^-1135^ 

ad,  arold 7  105  -103 

Cecilinn  Branch 7  1055^-105 

Nash.  <fc  Dec— l8t....7  107  -106J4 

N.  0.&  .Mob.  Div.,  Kd.6 

Gcn*l  mort 6 

Manhattan  B.  Imp.Ca.7 

N.Y.  Sc  Man.  B.-l8t.7 
Marietta  Sc  Cin.-lst..7 
Memp.  ■&  CharK— l8t..7 

ad 7 

Metropolitan  El.-lst.  .6 

ad 6 

Mich,  Cent.— ConBol....7 

Int.  Dink. fund 8 

E<iuipmcnt 8 

Bonds,  1009 6110  -109« 

M.  K.&T.-Con.  ass'd.?  10^4-  92M 

ad,  income 6    70   -475^ 

Ilan.  I.V  C.  Mo.-l8t..7 
Mob.dkO.-Nevr e 

1st  prer.rieben J 

ad  pref.  rieben f 

3d  prer.  deben t 

4tb  pref.  deben y 

Kasb.  Ch.Jk  St.  L.-lBt.7 
Nevada  Central-l8t...6 
K.  Y.  Central-1883...6 

1887 6 

Keal  estate e 

N.Y.C.&H.-lst,  CP..7 
1st,  red y 

Ilud.  R.,2d  skit,  fii  !'} 

Can.  So.-lst,  cu.3to3 

Uarlem-1  st.  coup. . , .» 
Ist,  rec •} 

•  ••  tlevaled-tst 7  lUM-UO 

N.V.Pa.&o.-,.r.||en.6       .  J 

Isi.  incomes 5.7 

N.  Y.  &.  Tex,  L.  Scrip.  . 
Ohio  Central— 1st 6 

Income y 

tst,  ler,  trust...  Q 


104«-101H 


183  -11«M 
107  -106M 
10«<-107)4 
104  -\mi 
118  -nix 
188    -\ltH 

183    -XIVH 

9SK-gOMi 
120    -120 
88«-  84 


112    -llOX 

t08«-108 

106  -106 
11451-113 
98-93 
104  -104 
104  -102 
115  -114 
765<-  735^ 
055i-  64 
655fi-  60 
1035i-102 
75«-73« 
102  -100 
106)(J-104 
48-44 
49  -  42 
775i-70 


9» 

72 

985<-  935< 

73-64 

111    -110 
109^-109 


117    -117 
102.J<-1023< 


1055^105M 
100    -100 
91-91 
102^-100-54 


120    -118 


100    -  95-54 
7554-  62 
51    -  89! 
899i-  86 
40-83 

112    -105 


106 
107 


104!^ 
107 


126 
125 


-12S5< 

-124 

110    -110 

ftW-  805i 

127    -126 

•V20    -125 


183    -188 
10«<-1065i 
106X-105 
1045<-104X 
Ul«-lll 
119    -1165< 
117    -116 
124    -1885i 

82J<-90 


93 


119    -119 
123    -1225^ 
1225^121 
11754-116 
116H-1155< 


120    -115 
105)4-1045^ 


103%-lOlK 


180H-119 
110    -108 


110M-1105J 
106)^1035^ 
69>4-  65 


102    -  t 
77^  705a 
60-43 
3954-  87 
37?<-  36 

115    -1125i 


iosM-ioa« 


87    -  845< 
70    -  68X 


90-90 


108  -msa 

111    -10954 
108    -1065< 
108    -108 
115    -11454 
985^-  985< 


1045^-103 
I65i-115"4 
75    -  73)i 
045i-6S« 
60-50 

10.351S-102H 
7454-  « 

101Ji-1005i 


High.Low 


ioa«-ios« 


110  ■ 

123  ■ 
100- 
106  . 
lOlH- 
112  ■ 
119  • 
116  . 
184  ■ 


MAY. 


HiKh.Low 


102^  995« 


110     110    -110 
■1225i  128    -12054 
106     106J<-10554 
.1055<ll07    -10<% 


101 

112 

llTSiS 

116 

120 


98«-80« 


86«-  84 
68X-  67 
105    -102 


110    -1095^ 
107    -107 

IIOJ^-IIO 
98}^-  9854 


46-43 
455^-  48 
77    -  71 


101!^-  98 
72J^  69 
100    -  98 


1055^-104 

11654-11654 
75  -  72« 
62)i-  6054 
58-48 

lOO  -  9B5i 
67-65 

101?i-10O>4 


41    -  35« 
39    -  87 
72M-  71 


10154-100 
72    -  67 


65-57 


1115^1105^  11154-111 
11054-109 


11554-11554 


125  - 

123  - 

m%- 
11754- 


12254 
122 
117M 
117 


11354-113!^ 
118  -11654 
104    -104 


1205i-116K 
106    - 
11054- 
no   . 


121)4- 

12254- 

119    - 

119M- 

108   - 

114«- 

J04J4  105)4- 

108     110    - 

110     112    - 


10354-102 


121 
122)4 

118)4 
118 
107 
11454 

;0554 
no 

111 


10954-109 


1025^10054 


120)4-11934  122  - 
110)4-109)4107  - 
110)4-110)4....  - 
10754-10754108)4- 
108)4-100«  10334- 


121 

10654 


69)4-  65 


101)4-100 
7754-  74 
m%-  45 
40-88 
39    -  3454 

11454-113 


m'4- 
111  - 
10254- 

7434- 


80    - 
11434- 


10554-10454 


126)4-126)4 
12634-12454 
110  -109)4 
93)4-  9034 
12654-120 
128)4-128)4 
118)4-110 


106)4-106 
108)4-108 

12634-126 
12654-12534 
110  -109)4 
9134-  90 
126)4-125 
125  -125 
113    -112 


93    -  92)4 
58    -  5S 


92)4-  90 
5734-  33 


■107-34 

90 

58)4 
10934 
lOOJi 

72 

40 

80 
114 


10254-10154 
11154-111 
119)4-118)4 
119    -119 


921:4-  81)4 
mi-  74)4 


100    -100 
90-90 


107    -106 
110    -108)4 

110)4-105 


106)4-106)4 
117  -113 
74)4-  72 
6234-  60 
51)4-  51 
99)4-  97 
65  -  B2)4 
98)4-  97 


31  -  25 
88-25 
69-65 


98-97 
63-63 
9934-  9754 
56-53 

108    -107)4 
111    -110 


June. 


High.Low 


105)4-100)4 
96)4-  94)4 


log   -108 

107)4-10754 
103)4-103 

121)4-118 

119   -119 

90)4-77)4 

86-71 

10194-101)4 
95-00 


10934-106)4 
110    -10834 


High.Low 


104)4-103)4 
95)4- 9(^ 


ArousT.  Sept'bku.  October 


High.Low 


106)4-104 
96)4-  95 


109    -100)4 
127    -123)4 
109    -107 
10834-10834 
108    -103 
11034-109 
123    -12134 
113    -113 
123)4-119 


110  -110 
125  -125 
109)4-109)4 
109)4-109 
107  -106 
109)4-10954 


High.Low 


109 
100 


113)4- 
187  - 
10554- 
107)4- 
106)4- 
111)4- 


125)4-12354  121)4 
11434-11434  119 
126    -126      123 


-106 
-  96 

111)4 

127 

105 

100)4 

10054 

111)4 

120 

115 

123 


91)4-  8754  9154-  85)4   90   -  86)4 


86)4-  82)4!  86)4-  81)4 
75-70    I  76    -  76 
...    -    ....105)4-105)4 


8554-  8154 
72-71 


112    -109)4 


108    -107 
105    -105 


107)4-107)4 
110    -110 
94-94 


115    -114 


10854-107 


75-73 
61-00 
63-45 

100-96 
60)4-  60)4 

100    -  93 


107)4-107)4 
75 


73)4 
62    -  81 
47)4-  47 

101)4-100 
67    -  65 

101)4-  99)4 


31)4-  SO 
83)4-  29 
70-68 


115    -118)4 


119  - 
116  - 
12354- 
12134- 
118)4- 
118  - 
108)4- 
11454- 
10354- 


119 

116 

122 

120)4 

117)4 

115 

108 

113 

10354 


9954-  9634 
67-03 
101)4-  97)4 
62)4-  63)4 

109    -109 

107  -107 
115  -115 
118)4-117 


103    -  99)4 


105    -101 
65-60 


lis    -113 

11854-118)4 

12354-123 

124)4-121)4 

116  -115 

117  -113)4 
10354-10354 


95  -  05 
105  -105 
109)4-109)4 


10134-100J4 


11834-117 
107)4-107 


10854-108)4 
102)4-  99)4 
62    -  51)4 

103)4-102 
74    -  67)4 
40    -  86 
80    -  28 
30)4-  30)4 

115    -114 


106    -105)4 
108   -108 

127  -126 
127  -126 
110  -110 
9154-  8954 
127  -126)4 
12654-126 
118    -11034 


104    -103 
109    -109 
102)4-102)4 
127)4-12634 
127)4-127 
111    -111 
90)4-  88 
124)4-123)2 
124)4-124)4 
112)4-110)4 


91    -  89)4 
68   -60 


01    -  89 
49)4-  45 


108)4-105 
109    -109 


102)4-101)4 


119    -11854 
109    -1075i 


10^4-108)4 
10554-101)4 
66)4-  55)4 
110    -108)4 
10054-100 
76    -  89 
43)4-  38)4 
32)4-  31)4 
31J4-  305^ 
114    -114 
9954-  97)4 
105)4-104)4 
108)4-108)4 


130.  -127)4 
130  -12754 
111  -110J4 
93)4-  88)4 
12534-12554 
185%-125J4!  128)4 
11454-112)4  110)4 


84-31 
34-34 
71-69 


96-96 

100  -100 

11254-111)410854-10734 

108    -106)4^108)4-107)4 
106    -105      106)4-105)4 


116    -116)4;  118)4-116 
05-96 


110    -110 


78    -  74'^ 
65    -  82 
50    -  47 

10254-100)4 
65-65 

103    -102 


3454 

33 

72 


1025f-102 
65    -  62 


78  -  76 
65-64 
48-46 

104)4-103 
65    -  65 

103)4-103 


High.Low 


High.Low 


11134-107J4 
10354-  96  j 
10854-107  I 
113)4-113)4' 

10354-10:154J 
1075i-10O54| 
10554-10454  j 


111  -108 
108^-103 
10534-105 
114    -114 


DKC'BEK. 

High.Low 

116    -109)4 
11634-106 
111   -10454 
115)4-116)4 
128    -126 


108)4-107)4 
107    -10654 


109    -10854 
107K-106)4 


126)4-120 
122  -119 
125    -125 

9754-  88)i;| 

119)4-119)4 
9234-  84 
83    -  74)4 


127)i-124 
!!20)4-12O 
■123    -123 

!  102)4-  96 
124)4-124)4 
07)4-  91 M 
83)4-  78)4 


96    -  95)4 
10054-100 

10954-108 

110)4-108)4 
110    -108 


130)4-125)4 
119    -118)4 


102J4-  9654 

98    -  91)4 
91-85 


96-96 
69-67 
101)4-101 


112    -109)4 


112)4-110 
111)4-10954 


10334-  93 

103    -102 
105)4-105)4 

112  -110)4 

113)4-112)4 

113  -113 


116)4-114)4 
99    -  98)4 


111    -110 


118    -111)4 


83    -  325. 
77)4-  77 


104)4-10234 
70    -  67 

103  -101)4 
6934-  64 


109)4-109)4  111    -11054  -112    111 
10854-10856  110    -109      110    -1095r 


120)4-120 


121)4-120 


121)4-121)4 

123)4-121 
122)4-121 
117    -115 

117  -no 

110    -110 
116)4-11854 
104    -103)4 
107    -107 
112    -109)4 


121    -121 
120    -120 
124)4-124)4 
124    -124 
118    -117)4 
118    -117 

118    -117 
104)4-104)4 
no    -110 
111    -111 


90-90 


100)4-  9854 


12154-120 

106    -106 


10594- 
67    - 

no  - 

102  - 
80  - 
46)4- 
35  - 
32    . 

11054- 
9954- 

10534- 


103)4 

82 
110 
100 

75)4 

41 

32 

31)4 
10-94 

99)4 
106 


131  - 
130  - 
110)4 
93    - 

129    - 


92)4-  89 

48-44 


127 
126) 
110)4 
92 
129 
126)4 
-10854 


go    -  8854 
47-45 


124)4-123)4 


70)4-  7454 
6634-  64 
5434-  42 

103)4-101 
88    -  85 

106    -10334 


35)4-  S5M 
85-77 


106  -103)4 
71)4-  69 

104J4-10a)4 
68    -  M 


112 
111 


-112 
-111 


122 
103 


-121 
-103 


100J4-99J4 


124    -124 

108)4-10794 


106)4-10454 
68    -  84)« 
110    -110 
105    -102M 
84-79 
60-46 
37-34 
3534-  34 

110  -no 

99)4-  99% 
105-34-105 


182    -12^ 
130    -130 


93)4-  9254 
130    -129)4 


112)4-109)4 


92-90 
48-47 


125)4- 
125  - 
120  - 
119    - 


119  -118 
119  -11854 
109)4-1 09)4 1 110)4- 
118)4-110)4'll7  - 
106  -104  I....  - 
108  -106  107)4- 
112  -injj  112)4- 
101)4-101)4103 
105)4 
91)4-  91)4 

no  -no 


124 

123)4 

119 

119 

110)4 

115 

107)4 
118 
101)4 
105 
-  95 


103)4-  99)4 


124    -123)4 
in    -10854 


104    -103)4 
94-94 
128    -125 
106    -106 


107)4- 
67)4- 

104  - 
84)4- 
52  - 
40  - 
36)4- 

11054- 

10654- 
112  - 
106  - 
13054- 
130)4- 
112  - 
05  - 
130  - 
130  - 
112)4- 


102 
68 

103 

-  79)4 
-45)4 

35 

-  34 
110 

-10554 

111)4 

106 

130 

■129)4 

-112 

-  93 
-130 
-12954 
-110)4 


93)4-  61)4 
6254-49)4 


112  - 

70  - 

110  - 

107  - 

86  - 

58  - 
40)4- 

44  - 

114  - 

100  - 

107  - 

112  - 

13254- 
130)6- 

100  - 
138  - 
130)4- 
115)4- 


-105)4 

-  61 
110 
103)4 

-  82 
51 

-  39 

-  38 
11054 
100 
106)4 
-111)4 

130)4 
130)4 

-  9494 
-130 
130)4 
11194 


98)4-  93 
5834-  61 


80-79 

80    -  66. 

69)4-  5454 
10434-1035J 

645.4-  84 
105)4-103 


37    -  37 
87)4-  87)4 
88)4-  84)4 


104-54-104 
8    -  89 
10654-106 
-  64)4 

no  -109)4 

112    -110)4 


127  -127 
127)4-127 
120  -120 
120)4-120)4 


119)4-117 
105  -105 
108  -108 
114)4-114)4 
105)4-:02 
105)4-105 
96)4-  96 
107)4-107)4 


105  -103)4 
95  -  91)4 
lji8)4-125)4 
no    -106)4 


117)4-110)4 
7454-  66)4 

110    -108 
90    -  84)4 
56    -  6354 
45-41 
4834-  41 

11854-116 


118    -115 
97    -  98)4 


113    -113 
123    -123 

80    -  78)i 
7054-  68 
72-65 

105)4-104 
63)4-   60 

107    -104)4 


91    -  84)4 
no    -110 
105    -104)4 

7454-  71 
10794-10^ 

72    -  67 

no    -109)4 
ni9l-lii« 


123    -123 


123  -123 

183  -127)4 

128  -128 

125  -123 

123  -183 


121  -120 
106)4-105 

115  -lis 

104  -104 

103  -101)4 

06  -  95 

108  -107>4 


107    -103)4 

129    -125 
115    -109)4 


104)4-103)4 
112)4-112 
104)4-10454 
185    -133  • 
132%-132T4 
11254-n2« 
101    -  99 
13354-130 
132    -132 

inH-iie)4 


27-20 
103    -  9834 

68-56 
100)4-  99)4 


115  -108 
79  -  69)4 
no  -110 
107  -104 
88-84 
54  -  60 
41)4-  88 

121    -118 


105    -104)4 


137  -135 

135  -135 

113  -no 

104)4-  09)4 

134  -132)4 

133  -132 

120  -116X 


63)4-  54 
25    -  22)4 

107  -101 
6O54-  55 

10294-100)4 
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COURSE  OF  PRICES  OF  RAILROAD   BONDS— Cowcluded. 


BONDH. 


Ohio  <&  iVIi88.-8k8:.rd..7 

Couaol 7 

t2(l  coiiHoI 7 

li^tt  Siiriiitfl'.  Div 7 

OrcKoii  K.iit  Nav.— Ifit.O 

Pacific  UiiilrnadM— 

Cent.  Paciflc-tSoId 

Hail  .loaqiiiu  Brch..6 

Cul.  <&  Orcitoii 0 

State  aid 7 

Land  srant 6 

Western  Pnciflc O 

MlMHOuri  Pnc— C'onti.  6 
Pacific  of  Mo.— lHt..e 

ad 7 

>!t.L.Jtf*.K.-ad,Ci.A.« 

Class  B 3-B 

Class  C... 3-6 

Equipment 7 

So.Pac.  ori>Ia.-lst6 
Ho.  Par.  of  CaU-lst.  .6 

Tex.  4fc  Pac— 1st 0 

C'oiisol 6 

Itnnd  trraiit.  I'ejQT.  ....7 

Bio  Grande  Miv 6 

Union  Paciflc-1  St « 

Land  Grant 7 

Siul^ins:  fund 8 

Reffistered 8 

Col.  trust 6 

Kansas  Pacific- 
ist cp.ctfs.,F.A-  A.H 
Conp.  ctfs.,  J.&:  D.6 

Leaven.  Br 7 

Income.  No.  16 7 

Deu.  n.,as.  cp.  ctfs.6 
]>eu.  Dir..  ex  cp...6 

1st  cousol 6 

Pennsylvania  RR.- 
Pitts.  Ft.  W.&C.-lst.7 

2d 7 

3d 7 

Clev.  &  P.-Cons.  8.f.7 

4th 6 

C.C.I&  I.e.— 1st,  cons. 7 

ad 7 

1st,  trust  ctfs.,  assd.. 
1st,  supplementary.. 
3d,  trust  ctfs.,  ass'd.. 

Income 7 

Peo.  Dec.  &  Ev.— lst...6 

Income U 

Income,  Ev.  Div 6 

K.  Wat.  &  08;.-Cons..7 
St.  L.  A.&T.  H.-lst..7 

3dpref. 7 

3d  income 7 

Bel.  &So.Ill.-l8t....S 
St.  L..  dt  Iron  M.— l8t..7 

ad » 

Arlcansas  Brancli 7 

Cairo  <<t  Ful.— 1st 7 

Cairo  Arl<.<&  Tex 7 

Ist  pref.  inc.  int.  ac. .7 
iidpref.  inc.  int.  ac 6 

St.  1,.  Vnnd.  Jk  T.  H.- 

1st,  ffuar 7 

ad 7 

ad,  Kuar 7 

St.  P.  Min.  &;  M.— lst..7 
ad 6 

Soutli  Side  <L.  I.)-lst.7 

SprinitV.W^ater  Wlis.O 

Texas  &  St.  I,.— 1st.... 6 

Tol.  Peo.  &  W.- 
Purch.  C.  R.,  Ist.E.  D. 
Purch.C.  R..  1st,  W.  D. 
1st  prf.  inc.  for  2d 

W.St.L.i  Pac.-G.  M.  .6 

Chicago  Division !i 

VVabasli-lS79 7 

Tol.  &  W.-lst,  ext...7 

St.  Lonis  Div 7 

ad,  extended 7 

Equipment 7 

Cons,  conv 7 

Great  Western— 1st.. 7 

2d r 

Quincy  <fc  Tol.-lst...7 

III.  &  So.  la.-lst 7 

Wab.  Funded  Inl.- 
III.  <&So.  la.-lst. ..7 
Dec.  &-  E.  St.Ty....3  is 
Qnincy  A-  Toledo. .l-ti 
Tol.  it  Wab.-ad . .  5-6 
Wab.&  W.-ad....'5-6 
Gt.  Western-ad.. .1-6 

Cons,  convert S-ii 

St.I..K.C.&\.-R.Es.7 

Omaha  Div 7 

St.Char's  Hrids;e.7-S 

Clarinda  Branch.  ..6 

No.  Missouri— 1st. ..7 

West.  Uu.  TeI.-Coup..7 

ReElstercd 7 


JANUAltV    KEBH'BY. 


High.  Low  High.  Low 


U2)i-n0 
111  -111 
112K-10a 
81  -  «9 
«2K-  89J 


HiKh.  I/OW 


High.  Jmw 


naii-n\H\utiyi-naii 
iLSX-iia  |ii5  -113;^ 
118  -ii2ji  lai  -116H 


S4H-  77 
95    -  OliK 


t00H-108H  113«-11(»^ 


104 

loa 


-lOlH 
-100 


105    -i(Hii 
l()8    -IOS'4 


108(^-iq«J^ 
108M-1()7H 
00    -  87H 
mx-  68 
mi4-  66 


103'4-100 

105  -105 
89  -  89 
90-09 


lOrtM-104 
104)(-101H 
105«-105 
105M-105H 


-104« 
-IOTA 

-  90 

-  60)^ 

-  eox 


99)i- 

80    - 


110)^-108K  112M-110 
110   -112m'i14   -ni>4 
laO    -lU?i'll9Ji-118Ji 


U6M-]11K 
105    -100 
88    -  ViH 
108M-102 


128    -125 
123    -122J^ 
119    -118,4 
U8>«-118 
108    -108 

96  -  am 

53    -  52 
9.5X-  8i\4 
96-H-  BSH 
■m\i-  45 
50    -  32! 


Tl 
HI 
103 

94 


-  593ii 
-111 
■101 

-  90 


U6i^ll5)« 
103  -  Wii 
104Si-  Wii 
108  -101 
102^^-  97H 
00-80 

74  -  mu 


107  -loex 


lOlM-lOlM 


125 
125 


-123 
-123 


H-  01 
112 

108   -105 
103M-100 
40-40 
101!^-  97 
112    -llOK 
103    -  99 Jj 
103H-102K- 
100    -100 


104;4-102 

119    -117 
117J^116>i 

85-8 
110    -lOl-J^ 
lOlJS-  06H 

128    -127M 
125    -123 
121    -119?4 
119K-118 

94«-  88 


94-88 
04>«-88 


49    -  mi 
93]^  92 
60    -  52 


88-80 
94>(5-  92H 


115    -lis 
114X-111W 

«i«-  7ex 

OSJi-  »2M 


113>4-111M  113>i-112 
105H-105J<jl01    -102>(1 
105H-104H  1W5<-103«|105    -104X 


aiKh.Low 


115    -lis 
1185tj-114}< 
110    -1j7)4 
77    -  7SX 
94    -  91M 

113    -1125i 

104>^-I03« 


105?<-105M'  104Ji-102-Ji 
110    -109W  109}i-109 


100  Ja  105 
109H-109 
9fi'4-  98 

77  -  75 

78  -  72 

1035<-101 
100><-100 


77    -  67H 


113M-111M 
11354-H3M 
118>»-115 


1C5    -105 


117 
117 


-117 
-115« 


WH-  80 

109K-108M 

1001.^-iooH 

07},;-  95 


106Ji-108 

95  -  93 
78-73 
75    -  75 

104}i-1015i 
97fi-  97X 

103)4-103 
96-96 
69J4-  63 


113Ji-lll)^ 

UlJ^-llO 

118 


104    -104 
110«  107« 


108    -106)i 

00  -  ma 

TMi-  68Ji 
07    -  87 

104^-1035)1 
97H-  96 


67    -  56 


n3H-n2K 
nm-noa 

114Ji  117    -115)i 
115>i-H5J< 


118 
117 


-118 
-118 


130 
128 


■128!^ 
-125 


120    -119>i 

insj^-iosMs 


89H5-  80 
89>^  80 


44-39 
97^^  93 
57M-  61 


74J1S-  87 
112  -112 
101)^-100M 

94-90 


72M-  63 

lOlVii-lOlJ^ 
93-90 
120    -120 
115)^-113 
1033<-102)i 
105    -104 


115%-113 
1MH-102H 

106.Ji-105H|107}^-10«>S 
102  -101-m!102  -101)4 
9fl)iS-  88)4    96    -  90)4 


85Ji-  88)4 


109)^-107 
96)^  95)i 


96H-  aea 

lOlH-101)^  [100)4-100)4 


130  -126 
ISO  -125 
64)i-  frt)^ 


100    -  97M 

111)!;  109    -lOTH 

107«-104)i 

105  -103 
40)fr  40 

101)ii-  99 
108  -108 
104)ii-102?i 

106  -1045i 
100    -100 


88-86 


85-85 

109    -106 
W-H-IOOH 
107    -103>!i 


115  -112 
115  -115 
115)4-115)4 


-  85 

-  85 
-108)4 
-107 


10^-107 


115)i-114X 
115    -115 


87  -  eohi 


131    -130 
130)i-130 


100  -  esii 
no  -108 

I06)i-105 
106  -104 
45  -  40 
101)^-  99 
lOS  -107 
105  -103Ji 
108)^-100 


93  -  O",! 


88-88 
86-83 
108    -108 
113)4-111 
108!.4-107»i 
HKi-  91 
118)j-115?< 
120    -115)4 
117   -117 


78-78 
108)^107 
100    -  90"-; 

97    -  93 

130!<rl30 
128    -123 

119  -117)s 
121),--119;4 
109)4-109)4 
82>i-  80)^ 


81«-  80)4 
S8    -  80 


39)4-  35 
97-96 
58)4-  55« 


118J^118 
117M-116« 


104«-102)4 

93)4-  88 

130)4-130)4 

120    -118 
110)4-118)4 
112    -111)4 
80)4-  79)4 


81    - 
81)4- 


35-29 
96-95 
5.1    -  50 


JtJNK. 


Hlgh.I..ow 


117    -115 
117    -116 
111)4-108)4 
80-80 
10094-  92 


105 
109 


-113)4 

-105 

-105 

-105 
-108 


100  -108 
108)4-108), 

95)4-  88 
78  -  70 
74    -  68)4 

101  -100 
105    -103)4 

97)i-  07)4 


90)4-90)4 
88)4-  67 


1155^-113)4 
113)4-111)4 
118    -113% 


116    -113)4 


108  - 
97«- 
05    - 


103 

95)4 
90 


131    -130)4 
126)4-126)4 
120   -120 
120    -119 


High.  Low 


113 
93 
98 


■111)4 
-  83 
■96)4 


II2)4-111« 
106    -100 
103)4-103)4 
105    -105 


106^-108^ 


111    -109 
108    -106 

80-75 
77)4-  735< 
100f4-100>fc 
103)(;-103)4 
am-  97J4 


92 


92 
69-58 
80-80 
113)4-112 
114  -113 
11954-11754 


104)4-104)4 


81M-  8134 

88)4-  82 
89    -  80)4 


118    -118)4 
118    -118 

90-83 
109    -10554 
100)4-  97 

97    -  94 

135)4-131 
125)4-125)4 


88-%-  88 


86)4- 


42 

101 
83 


31W 

96 

51 


68)4-63)4 
113    -112 
103    -105 

94-93 
116    -118 
11354-113)4 
10354-102)4 
104)4-104M 
107)4-107 
101)i-100)4 

95    -  89 

83-72 

113    -113 


110)4-110)4 
95    -  95 


131 
130 
65 


■130 
-127 
■  81 


)4-  05 
109    -100 
106)4-105)4 
10454-103)4 


10154-  09)4 
108)4-107)4 
105    -104 
108    -106 


88    -  80)s 


-  87 
-105 
-109 
-105 


118)4-116 
118)4-116 


63)4-  54 
113)4-113)4 
105    -101 

93-93 


114    -113 
100J4-  97 
105    -10.S5< 
107!S4-104?4 
101.>i-10034 
83-75 
74    -  85)4 


102)4-102 
109  -109 
9654-  95?J 


129)4-128 
128    -120)4 


1S0)4-120J6 

-12.S)4 


94K-  0454 
111    -I'lO 
106)4-100 
lOlJi-  05 


110    -108)4 
101)4-  96)4 


107    -105 

110  -10954 

108)4-105 


116)4-11554 
115    -US 


65 
115 
104 

92 


■  56 
-115 
102 

■  89)4 


118 
101 


11454 
98>4 
102)4-102 
110    -107 
102    -  09 
84)4-  76)4 
76    -67)4 


10554-104 
112)4-110)4 


93)^-  92)4 
112    -112 
108    -102 
102)4-  99 


09)4-  93 
110    -109)4 
102)4-  07 


80-80 
107    -106 
108^4-108)4 
100    -108 


119    -117 

114)4-114)4 

114)4-113 


88)4 
84)4 


High.  Ix>w 


117)4-115)4 


115  -112 
102  -  92 
100    -  97)4 

112!4-1I3 
107)4-107)4 
105    -106 
105    -105 


High.  iMW 


iia 

117    -118 
119    -115 
106)4-100)4 
lOB    -  WH 


OCTOBXB.    NOT'BKIt 


nigh.  Low  High.  Low 


116)4  117   -1I5H|....  -  ... 

120  -115J4  117)4-117 

121  -116    jliS    -UB 
119)4-111    ;iisx-U0 


Hlgb.I.OW 


128  -118 
118  -118 
122)4-120 
117    -113 


109)i-10S)4 


106)4-10654 
109)4-108^ 
94)4-  92 
81-80 
79)4-  78 
101)4-10054 
1(M    -103)4 
100)4-  98)4 


03-90 
70.)4-  07 
85  -  80 
112-54-112 
118  -114)4 
120  -119 
119)4-1195f 
105    -105 


110    -117)4 


110    -109 
101)4-100)4 
98    -  95)4 


129    -129 


9054-  89)4 


41)4-  36 
101  -100 
82    -  60 


66)4-  85 
111)4-111)4 
107    -107 

95-90 


118    -117)4 
103)4-10094 
108    -104 
110    -107)4 
10554-102 
87    -  82i 
80)4-  74 


1075f-107)4 


-10' 
-10254 


104    -  0934 
11154-111 
104    -102 
106    -108 


87)4-  87)4 
110    -107 
113    -110 

vn'A-wvA 


118)^-117 
116    -118 


90-86 
915i-  86 


-39)4 
-100 
-  01 


112)4-1113i< 
109    -10« 
100)4-100)4 


109    -108)4 


100    -107 


97-95)4 
80    -  78)4 
78.54-  77 
102)4-102 
104)4-103)4 
10054-  99)4 
108    -108 
923(4-92)4 
89-65 
82)4-  80)4 
113    -112)4 
116)4-11554 
116)4-115 


I05)4-105>4 

120  -lao 

118)4-118 


-  85 
111)4-109)4 
102)4-102 
9754-9554 

137)4-1385< 
127    -127 


95)4-  93 


90 
00)4 


48«-  41« 
101)4-100 
63-82 


107    -10454  107)4-1116)4  10«    -106M 

1I3K-111K,U5  -JlSKillS  -114 
107  -107 
10554-105 


106)4-104)41  l075(-UieH 

io6)4-ios    100  -loe 


ioe>4-io»5< ... 

lOB    -10854112 


108)4-10MH 
116  -114H 
97-94)4 
86)4-79)4 
8^-78)4 
l045i-10J 


108X-10754 

113    -113 
96-96 
81)4-  78)4 
79)4-  78 

104    -102)4 

104    -103)4106    -101 

100)4-  9754  10154-100)4 

108    -106    |....    -    ... 
»0    -  06)41102    -100 
75)4-  87)4|  75    -  7054 
9254-  82    I  9554-  91)4 

11454-11254  11654-114 


114    -113 
11954-1165i 


10654-10554 


114 
105 
100 

137 
130 
119 


-10954 
-102 


-137 
-129 
119 


114    -113)4 
120    -1185( 
11854-118 
107    -107 


126    -12154 


9954-  98 


96)4-  OiX 


84    -  OIU 


-108 
-  93 


117)4-117 
10654-10354 
1 06)4-1 065.4- 
108)4-108 
106  -106 
8»)4-  86 
85    -  7954 

115)4-115)4 


88 
114 
106 


-112)4 

-104 


107    -107 
109)4-109)4 
98-98 


!S334-:32)4 


9954-  99 
110)4-110)4 
106    -105 
10554-1043J 

40    -  89J 
104    -103 
108)4-108)4 
105)4-1 0354 
107)4-107)4 
101    -lOOH 


92)4-  92)4 


11054110 
112    -111 

108)4-108 


11854-118 
117)4-117)4 


117    -115 

106)4-104)4 
105)4-104)4 
108)4-106)4 
105  -103)4 
8954-  86 
8554-80)4 


110 
102 


-10954 
=102 


135    -134)4 
130    -130 


99-51-  97 
110  -110 
104)4-104 
105    -1035i 

I    -  39 
103)4-100 
108)4-10854 
10554-10354 
10754-107 
100    -100 


100 


100 
-  90 


92)4-  90 
107K-107 


110    -108)4 


U8)4-U8)4 


47    -44« 
104    -101 
7:154-  02 
68    -  6754 
75)4-  62)4 

108    -105 
95 


117)4-11854 

109  -10554 
108    -1035< 

110  -ias.'4 

10754-104)4 
90-87 
77-73 


109 
111 
101 


-109 

-109)4 

-100)4 


-135 
-138)4 


9154-  «« 
114  -11054 
103)4-102)4 
102)4-  8«54 


130)4-130 


112)4-11254 
110    -104 


114    -111 
lOfi    -100 
109    -10754 
117)4-11« 
100   -  VtH 
8054-  M 
87   -  8» 
102    -10154 
10054-100 
10854-101 


»B)4-  99 
7754-7154 

too  -  9354 

118   -11454 

114  -uaa 

122)4-11954 
107)4-109X 


13254-123 
140  -140 
108  -100 
114)4-113 
106)4-104M 
105)4-  «> 

140    -140 
130    -130 


104)4-  965t 
10554-0454 


-  45 
-104 

-  72)4 

-  68 

-  73 
-114J4 


98    -  97)4 


118    -117 
10054-103)4 
11054-106)4 
112)4-110)4 
109    -10754 

92-8 

77)4-  72).i 


lis 

101 
101 


-112 
-100 
-104 


9654-95)4 


140    -13954 


9514 


-110)4 
-104-5J 
-1045* 
-  35 
10854-10214 
109)4-109 
109    -10454 


100 
97 
95 
95 


-100 

-  95 

-  95 

-  93 


95-95 
9654-  91 
110  -107)4 
11154-110 
107)4-105 
93-90 
11954-118)4 
120  -120 
11754-117)4 


10654-103J4 
114    -114 
10954-108 
10854-lOfl 


113    -11» 
109    -107 


10654-105 
10754-10254 


80-54 
107    -105 
78    -  735i 
70-86 
8154-  75 


109  -109 

100  -  9754 

115    -115 

119  -118 

110  -103 
10854-lOS 
115    -11154 
10734-103)4 

9254-  86 
7754-  71 

120  -120 


114H-11154 
101)4-10054 


94  -  92J4 

14S!)4-142>4 
97)4-  OS 


107)4-107 
112  -113 
HI  -110 
10^-108 


110)4-103 
112)4-112 
109  -105 
108   -108 


98 

9654-  9654 
965«-9654 
9854-9854 
97    - 
110    -109)4 
112    -118 
106)4-105 
98-95 
123    -121 
119    -117)4 


11254-109 

10854-10^ 
108    -108 


08-98 


86 
96 


'  -96 
1  -118 
120  -US 
10454-103 
10254-  «65< 


119  -115 
.  U654-116X 


I 
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THE  DEBT  STATEMENT  FOR  DEC,  1880. 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  b<x}k8  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  December,  1830: 

INTEREST-BEAKING   DEBT.  


Characltr 
of  I—ue- 


6s,Or.War. . 
(SaotlSSl.. 
(Jsof  1S81.. 
5a  of  188 1.. 
4139  011891 
4aori007.. 


4s,  rcf .  ctfs 
3a,navyp.{<l 


AuUwr- 
iiingAct. 


Mar.  2,'til 
July  l-.'Ul 
Miir.  3,'«;i 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26,-79 
July  2a,'08 


When 
rai/abU. 


July  1,  '81 
JuueSO, '81 
Juoo30,  '31 
Muy  1,'sl 
Sept.  l,'9l 
July  1,1907 


SI 


h-\ 


J.JcJ. 

J.&J. 

J.&J. 

y.-F. 


Aggregate  of  Interc aHiearlng  debt — 


Amount  Outstanding. 


JlegMered. 


$108,8»1,150 

45,95(l,(i00 

313.748,000 

175,781,400 

533,163,550 


Coupon. 


$710,r)50 
35,503,750 
ll,'i59,500 

155,902, l.">0 
74,218,600 

203,250,850 


!l,170,481,600  $480,856,400 
$927,400 
14,000,000 


$1,675,265,400 


On  tbe  above  issues  of  Imnds  tliere  Is  a  total  of  $2,209,833  Interest 
over-due  and  not  yet  called  for.  TUo  total  current  accrued  interest  to 
date  Is  $18,523,733. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  Is  a  total  of  ovcrKlue  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $11,484,395  principal  and  $856,885 
interest.  Of  this  interest,  $609,747  is  on  the  principal  of  called  bonds, 
■which  principal  is  as  follows:  5-20s  of  1862,  $378,7.50;  do  1864, 
$66,050;  do  1865.  $79,050;  consols  of  7865,  $514.9.50;  do  1867, 
•1,732,800:  do  1808,  $557,300 ;  10-408  of  1804,  $1,277,250;  3's  certs., 
95,000. 

DEBT  BEARING  NO  INTEREST. 


Oharaeter  of  Istue. 


Old  demand  notes 

Legal-tender  uotts 

Ccrtitlcatca  of  deposit 

Gold  certificates 

Silver  certificates 

Fractional  currency  i 


Aulliorising  Act. 


July  17,  '61 ;  Feb.  12,  '62 

B'cb.  25,  '62 ;  July  11, '62 ;  Mar.  3,'63 

Junes, '72 

March  3,  '63 

February  23,  '78 

July  17,  '62:  Mar.  3, }  «, ,  ,„q  ./.. 
'63 ;    June  30,  '64  J  $15,023,464 


Less  amt.  cst'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

AcgrcKate  of  debt  bearing  no  interest 

■nnclalnicd  Pacific  Railroad  iuterost 


AmmaU. 


$60,745 

346,681,016 

7,005,000 

6,658,880 

45,582,130 


7,147,530 

$413,135,301 

7.927 


RECAPITULATION. 


Interest-bearing  debt— 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  i'i  per  cent. . 

Bonds  at  1  per  cent 

Refunding  certiiie.ates. 
Navy  pension  fund 


Amount 
Outstanding. 


$202,266,550 

469.65i  ,050 

250,000,000 

738,420,400 

027,400 

14,000,000 


Total  interest-bc-vring  debt $1,675,265,400 

Debtmi  which  int.has  cea^d  since  mat'rity         1 1,484,395 


Debt  bearing  no  interest- 
OUl  demand  and  legal-tender  notes. 

Certiticatos  of  depo.sit 

Gold  and  silver  certillcates 

Fractional  currency 


Total  debt  bearing  no  Interest 

Unclaimed  Pacific  Railroad  interest . 


346,741,761 

7,005,000 

52,241,010 

7,147,530 


$113,135,301 


™.  J^,°^\::"i:-:-  : $2,099,835,096 

Total  debt,  principal  and  interest,  to  date,  iucluding 

interest  due  not  presented  for  payment 

Total  cash  in  Treasury 


Debt,  less  cash  in  Treasury,  Jan.  1,  1881 

Debt,  less  cash  in  Treasury,  Dec.  1,  1880 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30, 1880 

Current  LiAniLiTiES— 

liTterest  due  and  unpaid 

Debt  on  which  interest  has  cesised. ! 

Interest  Uiereon 

Gold  and  silver  certificates 

y.  8.  notes  held  for  redemption  of  certificates  of  deposit' 
Cash  balance  available  Jan.  1, 1881 

Total 

AvAii,ABi.B  Assets—  

Cash  in  the  Treasury 


Interest. 


$20,731,566 
856,885 


7,927 


$21,596,379 

2,121.481,475 
222,299,739 


$1,899,181,7.'55 
1,904,881,166 


$5,699,430 
42,990,559 

$2,203,833 

11,484,395 

■  856,885 

52,241,010 

7,005,000 

148.503,613 


$222,299,739 
$222.29P.7.'!0 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  BV  THE  UNITED  STATES. 


Oharaeter  of 
Istue. 


Amottnl 
outstanding. 


Interest  paid 
bg  U.  S. 


Central  Pacific  . . 
KnuKafl  I'acittc  .. 

Union  i'iurltlc 

Central  Br.,  U.  P. 
Western  Pacific. 
Sioux  aty  &  Pao. 


$25,885,120 
6,303,000 
27,236.512 
1,600,000 
l,970,.'i60 
1,628,320 


Total. 


$18,793,233 
4,994,793 
20,055,278 
1,261,808 
1,313,548 
1,171,199 


'  $<i4,623.512    $47..589.861    $14.052,447  $32.882.214 


Interest 

repaid  by 

transportal'n 


Balance  of 

interest  paid 

by  U.  S. 


$3,358,026 

2,502,724 

7,992,936 

74,967 

9,367 

114.424 


$14,786,934 
2,492,068 
12,062,341 
1,179,913 
1,304,181 
1,056,775 


18^  and^T?dr^iH«*?  .'^"'"'^  ^"^  '^"  '»^"e'l  underthe  acts  of  July  1, 
ll£v  SOO  *',  o^\mi*=«  '.f-y.A'A'"  r«Sf'«te'-ed  bouds  in  the  denominations 
^yabloji^u^l  aml^in  •^?'*=  'J*^"'  ?  '""'  <*"'  Interest  in  currency 
yayaoie  January  1,  and  July  1  and  mature  30  years  from  their  date. 

UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  office  of  the  Treasurer,  for 
Jannary  wa«  issued  this  week.     It  is  baaed  upon  the  actual 
returns  from  Assistant  Treasurere,  depositaries  and  superintead- 
ente  of  mints  and  assay  offices : 


LIABIMTIES,  JANOART   2,   1881. 

Post-office  Department  account $2,35  4,1 95 

Disbursing  oHlcers'  bal.ances 19,834,984. 

Fund  for  redemption  of  notes  of  national  banks  "failed,"  *•  iu 

liquidation,"  and  "reilucing  circulation" 20,852.614 

Undistributed  assets  of  failed  n.-i>tional  banks 565,022 

Five  per  cent  fund    for    redemption    of    national   bank 

notes 15,348,997 

Fund  for  redemption  of  national  bauk  gold  notes 448,185 

Currency  and  minor-coin  redemption  account 3,02? 

Fractional  silver-coin  redemption  account 54,436 

Interest  account 30,970 

Interest    account,   Pacific   Kailroads  and  L.  &  P.    Canal 

Co 423,990 

Treasurer  U.S.,  agent  for  paying  interest  on  D.  C.  bouds 473.723 

Treasurer's  tr.insfcr  checks  and  drafts  outstanding 6,293,874 

Treasurer's  gencr.al  account — 

Interest  diio  ivnd  unpfiid $17,016,940 

Matured  bonis  and  interest 6,308.163 

Called  bonds  and  interest 5,221,291 

Old  debt 911,825 

Gold  certificates 6,658,880 

Silver  certificates 45.582,130 

Certificates  of  deposit 7.008,000 

Balance,  including  bullion  fund 133,786,356 


Total  Treasurer's  general  account.. $222,990,587  28 
Less  unavailable  funds 690,848  30 


-$222,299,739 


$238,983,768 
ASSETS,  JANUARY  2,~lfi81. 

Gold  coin $61 

Gold  bul lion 95, 

Standard  silver  dollars 48 


Fractional  silver  coin 24, 

Silver  bullion 6, 

Gold  certificates 

Silver  certificates 9, 

UnitedStates  nates 15, 

National  hank  notes 4, 

National  bank  gold  notes 

Fractional  eun'cncy 

Deposits  held  by  national  bank  depositaries 12, 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange 2, 

One  and  two-year  notes,  &o 

Redeemed  certificates  of  deposit,  June  8, 1872 

Quai-terly  interest  checks  and  coin  coupons  paid 3, 

Registered  and  unclaimed  interest  paid 4, 

U.S.  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 


,481.244 
260,851 
190.518 
769,057 
183,224 
130,500 
,454,419 
741,818 
,119.998 
122,830 

53,665 

,901 ,607 

850,856 

128,000 

535 

25,000 
216.559 
,061,389 

68,405 

14,853 
208,438 


$288,983,768 


m^ttjetarg  g  ®  ommieicjcial  ^uflllslt  ^tvos 


EnsUsb   Market   Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in. 
the  following  summary: 

Loioden,  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  increased  £30,!)00  during  the  week.  During  the 
same  time,  the  specie  In  the  Bank  of  France  decreased  7,520,000 
francs  in  gold  and  7,918,000  francs  in  silver. 

Sat.        Hon.  Tues.       Wed.  Thurs.  Fri. 

Jiin,        Jan.  Jan.       Jan.  Jan.  Jan. 
1.             3.           4.             5.             6.  7. 

SUver.peroz d.       :  51^       51=8        5i»2  51>fl  51U 

Consols  for  money :  08i"i6    OSHis    98iii8    98i3ia    OSHig 

Consols  for  account :  98i3i6    98iiie    9Si5i6     9S^He    OS^He 

Fr'ch  rentes  (in  Paris)tr.        ■  84-90  84-97i2  84-95  85'05  

U.S.  5a  of  1881 &  IO412  lOlia      10412  10419  lOlJa 

U.  S.  41^3  of  1891 XI  II513  II514      II514  115%  II514 

U.S.4sofl907 3  116%  II6I4      11634  116>4  II6I4 

Erie,  common  stock fn  5314        fiOia        51  SO^  50% 

Illinois  Central ,  131  ISflis      ....  130»4  130 

Pennsylvania :  69'a        6j  63?i  OS^a  68% 

PhiladelphiaA  Reading.        :  27'8        28%        29%  291.4  29i« 

New  York  Central :  159ia  155         157  I56I9  157 

Idverpool  Breadatuffs  and  Prooisions  Marketa.-~ 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

8.    d.  s.     d.  s.    d.  s.     d.  s.     d.  s.    d- 

nonr  (ex.  State). 100 16.     ;  12    6  12   6  12   6  13    6  12    o 

iVheat,  No.  1,  wh.      "          ;  97  97  97  97  97 

Spring,  No.  2...      "           :  97  97        97  97  97 

Winter,West.,n.      "  >,  99  99  99  90  98 

Cal.  white "  «  96  98  98  98  98 

Corn.mixed.West.      "  3  ^5  54  54  54  55 

Pork, West. mess.. ^bbl.  o  61    0  01    0  61    0  61    O  62    O 

Bacon,  long  clear,  owt..  «  37    0  37    0  37    0  37    0  37   -0 

Beef,  pr.  mess,new,^tc.      :  75    O  75    0  75    0  75    0  74    6 

Lard,  prime  West.  ^cwt.      ;  46    6  46    9  46    6  46    6  46    9 

Cheese,  Am.  choice   "         t  65    0  66    0  66    0  66    0  66    0 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 


®0mmcrcial  attd^XisccIlati;c0xts  ^ems. 

National  Banks  Oeoanized.— The  following-named  national 
banks  were  organized  this  week  : 

2,499.— The  Drovers'  &  Mechanics'  National  Bank  of  Baltimore, 
Maryland.  Authorized  capital,  $202,600;  paid-in  capital,  $202,- 
600.    Jacob  Eliinger,  President;  J.  D.  Wheeler,  Jr..  Cishier. 

2,500.— First  National  Bank  of  Kenton,  O.  Authorized  capilal,  $50,000 ; 
paid-in  capitiJ,  $50,000."  Joseph  Pauiucci,  President;  Henry  W. 
Qramlich,  Cashier. 

Ibipobts  and  Expoets  for  ■ras  Wbek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $5,016,291,  against  $8,082,888  the  pre- 
ceding week  and  $7,408,385  two  weeks  previous.  The  exports 
for  the  week  eaded  Jan.  4  amounted  to  -$7,648,993,  against 
$7,938,224  last  week  and  $6,632,474  two  weeks  previous.    The 


I 
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following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  30  and  for  the  week  ending  (for  genera) 
merchandise)  Dec.  31: 

FOttEION  IMPORTS  AT  NEW  TORK  FOB  THE  WEEK. 

1877.  1878.  1879.  1880. 

Dry  Goorta $l,385.8f>9      $1  .'.;76,8 1 1)      $1,381,488       $l..'i7;t.()10 

(Jeneral  mdse...        3,591,924         2,991,013         6,481,501         3,443,i!!il 

Total  week $4,977,793      $1,207,832      $7,802,089      $5,016,201 

Total  for  yo.ar. .  .$310.190,6,30  $290,880,144  $340,992,692  $478,910,125 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  4: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1878                 1879                  1830.                 1881- 
For  the  week....     $6,177,544      $4,429',575      $5,906,069      $7,C4s,993 
Prev.  reported..  


Total  s'ce  Jan.  1.     *6,477,.^44      $4,429,575       $5,900,069       $7,048,993 
EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TORK, 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  31. 


Exports  from  New  York. 

Imports  at  Nea  York. 

Oold. 

Silmr. 

Oold. 

Silver. 

Great  Britain 

Kriinco  

$ 

""ibo 

$666,125 

'io^obo 

$1,473,104 

639,462 

418,125 

77,494 

"7,654 

$ 

404 

West  IniUes 

18,613 

286 

BoutU  Amcriea 

All  otlicr  countriea. . 

2,839 

Total 

100 

$070,125 

$2,615,239 

$22,172 

Of  the  above  experts  JplO.OOO  were  American  silver  coin  and 
$100  American  gold  coin.  Of  the  imports  $76,038  were  Amer- 
ican gold  coin  and  $19,025  American  silver  coin. 

The  movement  from  January  1  to  Dec.  31  in  18S0  includes  the 
export  of  $2,237,623  gold  and  $7,108,501  silver,  and  the  import 
of  $69,534,241  gold  and  $5,056,836  silver.  The  totals  at  New 
York  in  1880  and  for  several  previous  years  have  been  as  follows: 


Tear. 


1880. 
1879. 
1878. 
1877. 
1876. 


Exports. 


$9,316,124 
14,451.343 
12.400,3^4 

20,220,848 
43,846,438 


Imports. 

.$75,191,077 
81,176.704 
19,170,095 
15,1 12,553 
25,737,502 


Year. 


Exports. 


1875 $69,097,437 

1874 02,458,440 

1873 49,;i03,185 

1872 71,545,275 

1871 i   63.805,517 


Imports. 


$12,879,116 

6,204,104 

18,779,929 

5,517,311 

8.618,290 


Boston  &  LoTvell. — The  annual  meeting  of  stockholders  was 
held  this  week.  A  resolution  wa^  adopted  authorizing  the  issue 
of  $620,000  of  new  stock,  the  same  to  be  apportioned  at  par 
among  the  present  stockholders  in  proportion  to  the  amount  of 
stock  they  now  hold.  The  amount  thus  realized  will  be  applied 
to  the  liquidation  of  the  Heating  debt  of  the  corporation. 

Lonisville   &   Nashrille— Nashville   Chattanooga  &    Si. 

Louis,— At  Nashville,  Jan.  6,  the  ease  of  the  minority  of  the 
stockholders  of  the  Nashville  Chattanooga  &  St.  Louis  Eailway 
against  the  Louisville  &  Nashville  was  abruptly  terminated, 
and  Judge  Baxter  stated  that  further  argument  was  unneces- 
sary, as  the  court  had  concluded,  after  hearing  the  complain- 
ant's counsel,  to  disallow  the  motion  for  the  appointment  of  a 
Receiver  to  take  charge  of  the  Nashville  Chattanooga  &  St. 
Louis  Railroad. 

— In  the  Chrosicle  of  this  date  will  be  found  a  most  elabor- 
ate table  showing  the  fluctuation  of  all  railroad  bonds  at  the 
Stock  Exchange  during  the  .year  1880.  In  the  preparation  of 
this  table  the  publishers  desire  to  acknowledge  the  a.ssist.ance 
of  Messrs.  Hewitt  &  Ryerson,  stock  and  bond  brokers,  at  34 
Wall  Street.  This  firm  is  represented  in  the  Stock  Exchange, 
and  has  had  a  long  experience  in  buying  and  selling  investment 
securities  and  posse.sses  a  thorough  knowledge  of  the  various 
issues.  If  any  of  the  readers  of  the  Chronicle  desire  the  ser- 
vices of  brokers  in  buying  railroad  and  other  securities,  it  is 
suggested  that  they  will  do'well  to  give  Messrs.  Hewitt  &  Ryer- 
son a  call. 

— The  firm  of  Wm.  B.  Hatch  &  Co.  having  been  dissolved  by 
mutual  consent,  a  partnership  has  been  formed  between  William 
B.  Hatch  and  J.  Hugh  Peters,  for  the  tran-saction  of  a  banking 
business,  at  No.  25  Pine  Street,  under  the  Arm  name  of  Hatch 
&  Peters,  They  buy  and  sell  on  commission  for  cash,  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock  Exchange, 
and  all  reputable  securities  bought  and  sold  in  the  open 
market.  Mr.  Hatch,  the  senior  member  of  this  Arm,  is  well 
known  in  New  York  business  circles.  Mr.  J.  Hugh  Peters, 
who  has  just  been  admitted  to  membership  in  the  Stock  Ex- 
change, is  a  gentleman  of  long  business  experience  in  New 
York,  and  brings  to  the  new  firm  a  reputation  for  integrity  and 
ability,  as  also  the  weight  of  a  large  circle  of  influential  friends, 
among  whom  is  his  near  relative,  Mr.  Wm.  A.  Booth,  President 
af  the  Third  National  Bank. 

—Attention  is  called  to  the  card  of  Messrs.  Collins,  Bouden  & 
Jenkins  in  another  column.  This  firm,  just  organized,  has  as 
its  senior  member  Mr.  Sheldon  Collins,  a  merchant  of  over 
thirty  years'  standing,  who  has  large  means  as  well  as  experi- 
ence in  this  line,  having  been  a  director  in  the  Chatham  Bank. 
Mr.  Thomas  M.  Bouden  and  Mr.  Frank  Jenkins,  the  other 
members  of  the  firm,  are  also  gentlemen  of  experience  and 
energy,  both  having  been  membeis  of  the  late  firm  of  William 
B.  Hatch  &  Co.,  and  Mr.  Bouden  being  also  an  old  membar  of 
the  New  York  Stock  Exchange.  The  fiim  will  purchase  and 
sell  on  commission  all  classes  of  stccks  and  bonds,  deal  in  com- 
mercial paper  and  receive  deposits  snbject  to  check  at  sight. 


—Attention  is  called  to  the  card  of  Messrs.  Groeabeck  * 
Schley,  brokers,  this  city.  The  firm  is  well  known  in  the 
"  Street,"  and  the  members  of  the  firm  are  both  members  of  the 
New  York  Stock  Exchange,  and,  being  yonng  and  enterprising: 
men,  customers  will,  no  doubt,  be  promptly  «nd  well  sen-ed. 

—Messrs.  Henry  &  Gilder,  of  this  city,  whose  card  will  bft 
found  in  our  adveitising  columns,  inform  us  that  they  have  on 
hand  a  choice  lot  of  investment  securities  which  it  will  repay 
investors  to  examine  for  themselves  and  purchase  before  tner 
are  sold  out. 

—Dividend  No.  63  is  announced  by  the  Ontario  Silver  Mining^ 
Company,  making  a  total  disbursement  thus  far  of  |3,160,(w 
by  that  company. 

— Attention  is  called  to  the  statements  of  the  Metropolitan 
Bank,  American  Exchange  Bank,  Continental  Bank  and  the 
Bank  of  the  State  of  New  York,  in  our  advertising  colnmns. 
These  statements  show  an  active  business  and  increase  in 
resources. 

BANKINO  AND  FININGIAL. 

THE  FIRin  OF  -W.n.  B.  HITCU  &  CO.  having  l>ccn 
dissolved  by  mutual  consent,  a  partnership  ha«  this  day  bcca 
formad  between  William  B.  Hatch  and  J.  Haifb  Pet«n.  for  tbo 
transaction  of  a  Banking  business,  at  ^o.  25  Fine  Street,  under  the  firm 
name  of  Uatcli  &  Fetei-s. 

We  buy  and  sell  on  Commission  for  Cash,  or  on  margin,  all  Seouritiea. 
dealt  in  at  the  New  York  Stock  Exchange,  Government,  State  and 
Municipal  Bonds,  and  Railroad  Stocks  and  Bonds,  and  all  repntablft 
Securities  bought  and  sold  in  the  open  market. 

We  sive  our  personal  attention  to  the  permanent  or  tempontoT 
investment  of  funds,  negotiate  loans,  receive  accounts  of  Banks 
Bankers,  Merchants  and  others,  allow  interest  on  deposits,  subject  to 
draft  at  sight,  and  transact  all  business  which  pertains  to  a  Banking 
House. 
Wm.  B.  riATcn, 

Late  of  Wm.  B.  natch  &  Co.  HATCH  &  PETEBS. 

J.  HoGit  Peters, 

Member  X.  Y.  Stock  Exchange. 


OFFICE  OF  PISK.  &   HATCH, 

Ko.  5  Nassau  Street,  New  Yokk,  Jan.  7,  1881. 


EI.IZ\BETHTOW.V  LEXINGTON  &  BIG  8/VNDY  RAIL' 
ROAD  FIRST  MORTGAGE  BONDS. 


The  EUzabethtown  Lexington  &  Big'Sandy  Railroad  is  the  conneolios 
link  between  the  Chesapeake  &  Ohio  Railway  and  the  West  ivnd  South- 
west. 

Occupying  this  commanding  i)46ition,  it  ia  assured  of  a  largo  and 
lucrative  business  from  the  date  of  its  completion.  The  great  busiDesa 
centering  at  LouIkvUIo  will  embrace  this  short  outlet  to  the  sea;  wliito 
the  cotton  of  the  Southwest,  the  tobacuo,  hemp  and  live  stock  product* 
of  the  rich  blue  gra^s  regions  of  Kentucky,  will  flud  by  this  route  their 
natural  outlet  to  the  markets  of  tho.Eaat. 

At  Lexington,  Ky..  the  E.  L.  &  B.  S.  R.  R.  will  connect  with  the  Cla- 
cinnati  Southern  and  Kentucky  Central,  north  to  Cincinnati  and  south  to 
the  cotton  fields  of  Tennessee  and  Mississippi ;  while  the  far  West  and 
Southwest  to  the  Pacific  coast  will,  in  time,  contribute  to  the  trafiUi  oC 
the  CUtsapeako  &  Ohio  roule  to  the  sea,  in  which  this  is  an  important 
link. 

This  road  will  be  completed  by  June  next,  the  necessary  means  for  Ita 
compietion  being  already  provided. 

The  bonds  ard  of  the  denomination  of  $1,000  each,  secured  by  n 
strictly  first  mortgage  on  the  entire  property  of  the  company ;  principal 
and  interest  payable  in  this  city  iu  gold  coin  ;  interest  at  the  rate  at  aic 
per  cent  per  annum,  payable  March  and  September ;  principal  due 
March  1,  1902. 

Wo  now  have  in  our  hands  a  limited  amount  of  the  bonds  for  sale  at 
97 'a  and  accrued  interest. 

The  totiil  amount  of  bonds  authorized  is  $3,500,000,  only  $2,500,000 
of  which  arc  appropriated  for  construction  and  first  oipiipment. 

Tl>e  Chesapeake  &  Ohio  Railway  route  is  rapidly  growing  iu  power 
and  importance,  and  within  a  few  months  will  take  its  place  as  one  of 
the  great  l^ast  and  West  trunk  lines. 

First  mortgage  bonds  of  tha  old  roads  are  almost  out  of  the  market,  er 
are  selling  at  so  high  prices  that  investors  are  looking  te  the  best  ot  (ho 
now  issues  to  supply  their  wants.  Within  six  months  the  United  State* 
Fives  and  Sixes  will  be  called  iu  by  the  Government,  thus  adding  to  tlie 
inquiry  for  good  railroad  securities.  The  new  Gevcmment  loan  will  not 
pay  more  than  3  per  cent;  and  we  on>ect  to  see  it  eagerly  taken  up  at 
that;  while  a  constantly-increasing  acoumulation  of  capital  will  fee 
seeking  the  better  clivsses  of  Investments,  from  which  a  larger  ioooma 
can  be  derived  than  the  Government  need  pay. 

Maps  showing  the  Chesapeake  &  Ohio  and  Big  Sandy  route,  and  any 
further  information  desired,  will  ba  furnished  on  application. 

FISK  &  HATCH. 


Note.— We  propose  to  issue,  from  time  to  time,  short  statements  aim*- 
lar  to  the  above,  in  reference  to  railroad  bonds  and  other  securities  wilb 
the  character  and  merits  of  which  we  are  familiar. 
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■^''^^^^^         """o"l   V  I   D  E  IS   D  S  . 

Tfc^  following  dlTldepiU  have  receiitlr  liocn  aunounoed: 

Per        When  Hooks  Cloted. 

yame  of  Compatm.  (-ent.    Payable.     (Days  inclusive.) 


Railroad'. 

AtolilDonToii.  it  Simtn  Fo  (qiiar.) 

Caniiirn  A-  Iturllngton  County 

Otutial  raittir 

Eiisl  l"»mis.vlvimla 

Littlo  Si'luivlkill  Niiv.  AUR 

lAUliiVlllu  A  >':i«liviUe 

Mlua  Hill  A:  Svbuylklll  Haven.... 

Khoilp  Uluu>l  <Jk  Mass 

Tern- Haute  &  Indianapolis 

Bank*. 

Fifth  National 

Insarane<9. 

Citlicns" 

Commercial  nre 

Firi'ineu'H 

Fraulilin  &  Kmi>orlum 

Glolie  Fire 

Hanover  Fire 

Ini|M>rters'  &  Traders' 

Irving 

Men-nntilc  Fire 

N.  Y.  Equitable 

Belief  Fire 

Star  Fire 

Tradosmeu'e  Fire 

United  Slat <>«  Flro 

msccllaneouf. 
ConBoUdatiuii  Cual 


2 
3 

$3 
$1.50 

3»a 
3 

3«a 
3 

4 

3 

S 

5 

S^a 

5 

5 

8 
5 

A 
5 
5 

a 

5 
5 


Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 


Jan.  15  to   Feb.     1 


Jas.  23  t»   Fob.    2 
Jan.    4  to  Jan.  14 


Feb. 

Jan. 

On  dem. 
On  dem. 
On  dem 
On  dem. 
On  dem. 
On  dem 
Jan.  10 
On  dem 
Jan.  4 
Jan.  12 
Jan.  10 
On  dem. 
Jan.  10 
On  dem 


Fob.    2  to  Feb.  11 


SJa     Jan.     27  Jan.  18  to  Jan.  27 


FRIDAY,  JAIV.  7,   1881-5   P.  OT. 
The    nonejr    market     aud    Financial    Sltuatlon.e-The 

year  opens  with  a  healthy  tone  in  all  the  financial  markets. 
ITie  banks  and  trust  companies  have  been  closely  occupied  this 
we2k  in  the  disbursement  of  January  coupons  and  dividends, 
and  the  numerous  investors  and  stock  buyers  have  hardly  yet 
deposited  their  January  receipts  and  laid  their  plans  for  a  new 
campaign.  All  classes  of  business  pertaining  to  the  Stock  Ex- 
changes have  the  appearance  of  a  steady  activity,  with  a  larger 
volume  of  transactions  than  has  yet  been  seen.  The  amount 
of  stocks  and  bonds  (par  value)  represented  at  the  leading  Stock 
Exchanges  is  vastly  in  excess  of  the  amount  at  the  opening  of 
last  year,  and  with  the  great  abundance  of  money  available  for 
speculative  use  there  is  little  doubt  that  there  will  be  a  .shifting 
from  the  high-priced  dividend-paying  stocks  to  the  low-priced 
stocks  of  the  comparatively  new  railroads.  Indeed,  it  is  worthy 
of  note  that  Mr.  Jay  Gould,  who  may  now  fairly  be  called  the 
greatest  stock  operator  of  the  world,  has  apparently  adopted 
thus  course  in  marketing  his  Union  Paoifio  stocK  at  prices  above 
par  and  investing  large  sums  in  the  purchase  of  other  low- 
priced  stocks,  or  in  the  building  of  new  lines  in  which  the  stock 
IS  given  a.s  a  bonus  to  the  purchasers  of  bonds. 

The  Railivay  Age,  of  Chicago,  presents  a  summary  showing 
the  mileage  of  railroad  track  actually  laid  in  the  United  States 
during  the  year  1880.  The  footings  are  larger  than  were  antici- 
pated, and  the  later  statements  of  other  authorities  may  reduce 
the  total,  which  is  given  as  7,027.  The  only  State  in  which  no 
work  has  been  done  Ls  Mississippi,  and  the  only  Territories  are 
Idaho,  Wyoming,  Indian  Territory  and  Alaska.  Dakota  leads 
the  country  with  680  miles  of  new^rack ;  Texas  comes  next  with 
659  ;  then  Ohio,  525 ;  New  Mexico,  519  ;  Iowa,  445 ;  Colorado, 
401 ;  Nebraska,  385 ;  Illinois  and  Kansas,  340  each. 

The  money  market  has  shown  a  .steady  relaxation,  and  during 
the  pa.st  few  days  a  great  abundance  of  funds  has  been  press- 
ing on  the  market,  and  call  loans  are  now  quoted  at  4@6  per 
cent,  according  to  the  borrower  and  the  collaterals.  Prime  com- 
mercial paper  is  quoted  at  h®a%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  ot  £30,500,  but  the  percentage  of  reserve  was 
down  to  36  3-16  per  cent,  against  38  5-16  per  cent  last  week. 
The  Bank  of  France  showed  a  decrease  of  7,520,000  francs 
in  gold  and  7,918,000  francs  in  silver. 

The  la-st  statement  of  the  New  York  City  Clearing  HouSe  banks 
issued  Dec.  31,  showed  a  decrease  of  $892,125  in  the  surplus 
above  legal  reserve,  the  total  surplus  being  12,727,775.  ao-ainst 
f 3,619,900  the  previous  week.  -,.-u,  a^ci    bi 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


Loans  and  dU. 

Bpeole 

Circulation . . . 
Net  depoaltH . 
Legal  tenders 

liCgal  reserve. 
Seaerre  held 


Bufplns. 


1880. 
Dec.  31. 


Differ'nces  fr'm 
previous  week. 


$297.7.")C,700 

.')S.()-17.000 

18.408.200 

272.466.900 

12,7Ul>,600 

$63,116,725 
7O,S41,50O 


$2,727,775 


riie.$5,S38,800 
Inc.  961,900 
Dec.  23,200 
Inc.  5,398,900 
Deo.   504,300 

Inc  .$1,349,725 
Ino .   457,600 


Di'C.  $392,125 


1880. 
Jan.    3. 


$276,706,200 

48,232,100 

23.743,600 

242,087,100 

12,723,500 

$60,521,775 
01,005,600 


$483.82; 


1879. 
Jan.    4. 


$234,2.50,000 

20,986,200 

19,843,800 

206,173,000 

41,832,600 

$51,543,250 
62,818,800 

$11,275,550 


United  Stales  Bouda.— The  business  of  the  week  has  been 
large,  and  some  heavy  blocks  of  Government  bonds  have  been 
taken  by  financial  corporations.  It  is  toe  early  to  iudffe  of  tbe 
ptospectsof  the  f  uncling  bUl  in  Congres.s,  on  the  plssageof 
wWch  the  Government  bond  market  must  to  some  extent  depend 

Closing  prices  of  secnnties  in  London  for  three  weeks  past  and 
Mi(j  range  since  January  1, 1881,  were  as  follows- 


U.8.4i«sof  .„„.» n,™ 

p. 6.  4b  of  1907 IllfiS, 


T>ee. 

24. 


Dec. 
31. 


Jan. 


D.  S.  .■5sof  1381    lOli,  104;fl  10ti«  IOII3  Jan. 

1891 IJ^i«  K'2^•^  11''*  113'4  Ja 


Range  since  Jan.  1, 1881. 
Lowest.  BighettT 


Iinmi(ii4ill6i4  Jan! 


IO4I3  Jan.  3 
H5>2  Jan.  3 
llfiSfl  .Tan.    3 


The  clo.sing  prices  at  the  New  York  Board  have  been  as  follows: 


8«,  1880 reg. 

6s,  1880 coup. 

68, 1881 re»t. 

Ss,  1881 coup. 

58,1881 reg. 

58, 1881 coup. 

t»a8, 1891 reg. 

fs-s.  1891 coup. 

«B,  1907 reg. 

48, 1907 coap. 

68,  cur'cy,  1895.. reg. 
68,  cur'cy,  1896.. reg. 
68,  cur'cy,  1897.. reg. 
68,  cur'cy,  1898. .reg. 
68,  cur'cy,  1899.  .reg. 


Interest 
Periods. 


Jan. 
1. 


Jan. 
3. 


'IOIJ3 

s01*a 
xOOi.1 
101 13 
'Ill's 
112    i 
ll£3a 
XI21-2 
130 
•131 
■132 
'133 
'134 


Jan. 
4. 


1015a 
-IOII2 

*100l4 

101  ic 

•111% 

*1U''8 

112% 
112% 

•130 

•131 

•132 

•133 

•131 


Jan. 


101 12 
•IOII2 

IOOI4 
-101 12 
•Ill's 
•lilt's 

112Hi 

II2I3 
•130 
♦131 
•132 

133 
•133 


Jan. 
6. 


Jan. 
7. 


lOlia-lOlifl 
■lOmjj^lOlia 
■100'4  *100'4 
lOlie'lOlij 


11218 
•life 

1121s 
•112% 
•128 
"I28I2 
•130 

131 
•132 


11218 

11218 

II2I3 

II2I3 

128 

129 

130 

131 

132 


•  This  la  the  nrioa  bid  at  tUe  inoruu»2  Board  :  no  sale  was  made. 

Railroad  and  miscellaneous  Stocks. The   stock    market 

has  been  moderately  active,  but  rather  variable.  Early  in  the 
week  there  was  quite  a  selling  movement  in  the  VanderbOt  and 
some  other  high-priced  stocks,  which  caused  a  temporary  decline 
in  prices,  but  there  has  been  nothing  like  real  weakness  in  the 
general  tone,  and  many  prices  close  nigher  than  before.  West- 
ern Union  Telegraph  has  led  all  other  stocks  in  the  amount  of 
sales  and  in  its  advance  to  90%  at  the  close  to-day.  The  stock 
is  a  mystery  to  the  Street,  and  all  kinds  of  reports  are  afloat  as 
to  who  are  the  present  buyers— Mr.  Vanderbilt  and  Mr.  Gould 
of  course,  each  or  both  having  the  credit  of  it.  In  so  prominent 
a  stock  it  is  remarkable  that  theloperations  are  so  well  concealed. 
There  are  suspicions  that  the  last  quarterly  statement  was 
"  cooked,"  by  including  very  heavy  payments  in  expenses  in 
order  to  show  the  small  net  receipts  which  the  exhibit  made.  It 
is  to  be  observed  that  the  company's  method  of  reporting  net 
receipts  only,  and  never  the  gross  earnings,  prevents  any  satis- 
factory analysis  of  it.s  statements.  Aside  from  any  rise  or  fall 
in  the  stock  by  speculative  influence,  it  would  appear  that  there 
is  no  reason  for  th»  late  advance  if  the  last  quarterly  statement 
was  true  and  fair. 
Central  Pacific  is  strong  on  large  earnings  and  a  3  per  cent 


dividend  payable  in  February.     Louisville  &  Nashville 


pays  3 


•er  cent  Feb.  1.    Reading  has  further  advanced  on  Mr.  G'owen'a 
dispatches  that  the  deferred-bond  plan  is  a  success  and  the 
$2,000,000  guarantee  money  deposited.     The  coal-road  stocks 
are  strong,  led  by  Del.  Lack.  &  Western. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


A.m.  Dlst.Tel 
Amer.Un.Tel. 
Canada  South. 
Cent. of  N.  J.. 
Cent.  Paciflo^. 
Ches.&Ohlo.. 
Do  lat  prf . 
Do  2(1  prf.. 
Chic.  &  Alton. 
Chic.Bur.4Q. 
Chic.M.iSt.P. 
Do  pref. 
Chic.*N.W.. 
Do  pref. 
C.n.I.iP.new 
Ch.St.r..*N.O. 
Ch.St.P.M.40 
Do  pref, 
Cler.C.  C.&l. 
Col.Chic.&I.C. 
Del.&H.Canal 
Del.Lack.&W, 
Denver*  K.G. 
Han. &  St.  Jo.. 
Ho  pref 
Houa.iTei.C. 
Illinois  Cent.. 
Int.i  Gt.Nor. 
Lake  BrieiW 
Lal£e  Shore.... 
r.ouisv.&Na8h 
Manhattan  — 
Mar.4C.lst  pf , 
Do  2(t  nrf , 
Met.  Blevated 
.viich.Central . 
Mobile&Ohio. 
Mo.Kans.&T. 
Mor.A  Essex.. 
Nash.Ch.&StL 
N.Y.C.&H.  R. 
N.Y. Elevated 
N.y.L.E.&W. 
Do  pref. 
N.y.Ont.&W. 
Northern  Pac. 
Do  pref. 
Ohio  Central.. 
Ohio^Miss... 
Do  pref. 
Paoiflc  Mail... 

Panama 

Phil.  ARead'g 

it.L.A.AT.H. 

Do'      pref. 

8t.L.I.M.*8o. 

gt.L.4S.Pran. 

Do       pref. 

Do  1st  prf. 

Tei.A  Pacific. 

Union  Paciflc. 

Wab.St.L.&P. 

Do       pref. 

West.  Un.Tel. 


Saturday, 
Jan.    1. 


Monday. 
Jan.    3. 


ran  S8 


71 

73 

71 

74!^ 

W.i 

Kt»fi 

m>^ 

«H 

•a 

'MH 

a4u 

2&^ 

M% 

25  i« 

h.T 

IM 

.79^^ 

:hl 

UOx,  lUH 

23'4 

12S« 

411 

140 

,.S« 

ISH-'X 

4: 

41 

4H 

4H 

«H 

«7*( 

Uo!ii 

m4< 

m 

'i\ 

«1M 

»!iu; 

107!^  UO 

84^ 

.SW*( 

4(1 

4W« 

Loa 

\mM 

71 

Ti'* 

I26>^  127M 

tin    43 
1383<  ;34>^ 
89       eU4 
33J4    34V4 

Wiii  108 
121     126 
22       22 
40-^    44W 
121M  121Ja 
68       74)4 
\4»'4  '..50 
124     124 
48«    51 
89>a    925^ 
29       30M 
33«    34M 
85!^    67J4 
23W    2.'?T« 
37       38« 

46 ji    5i' 

6iii  iili 


52^  53>s 

44 -^  45 

62>4  63 

9u  mu 

i\H  43 

187^  1 :2H 

44  45 

am  87M 

80s«  snn. 


Tuesday, 
Jan.   4. 


B5 


59 
70 
69>t    73 
82!^    85« 
88«    SIH 
23       28H 
33'.^    SSH 
245i    25 
150     150 

109M  tl2 
122     122 
!23!^  nnH 
»!39    UOM 
IS5<4  186)4 
40       40)i 
45       46M 
95       96)4 
93)4    93 
19.K    20)4 

8994  nu 

107     109J4 
82)4    85 
HH    47 

100)4  I035i 
67       70 

124     128 

38)4  Hh 
127J4  131)4 
87)1  89)4 
32)4  S3U 
9         » 

lri8,«  106)4 
120  ■  124)4 
21       2154 
40^^    43 
119     121 
68)4    70 
147)4  151M 
123W  124 
47J4    49.>4 
f8       90« 
28       30J4 
88)1    34 
65)4    87 
2m    23U 

09)4  101 

52"    54)4 
40       42)<i 

nmnsu 

iiii  45 

81  81)4 
97  »8! 
41)^  43 

107J4  111 
4254    4414 
82J4    «5)4 

82  SB 


Wednesd 
Jan.    5. 


Priday, 
Jan.    v. 


55  58 

70)4  73 

72hi  "■ 
&4J4 

91)«  91»( 


55)4    57)^ 
42)4    43,W 

114     115 
6;)      54)4 
44)4    45 
61)4    62)4 
98!^    99 
43       43W 

109)4  Ul?< 
43)4  4»)2 
8314  8a?4 
85L.;    — 


•  These  are  the  prices  bid  and  asked :  no  xale.  was  made  at  th«  Bodrd. 

+  Sales  were  also  made  ex-div.  at  108)i@l0894. 

State  and  Railroad  Bonds — The  Southern  State  bonds  are 
generally  strong,  though  Virginia  consols  are  a  little  off  from 
their  highest  prices.  The  interest  on  South  Carolina  new 
"  brown  consolidated"  bonds,  due  Jan.  1,  is  now  paid  at  the  Nat- 
ional Park  Bank  In  this  city.  The  Governor  of -Jlinnesota,  in 
his  meFsa^e,  recommends  the  payment  of  the  old  State  railroad 
bonds  in  the  following  strong  language : 

"  At  a  time  wlion  (lie  financial  creditor  ciassiflcs  anew  tile  roll  of  hou- 
oreil  delitors  and  exalts  our  country  aiming  tbe  nations  of  tlie  earth, 
all  ill  our  Btate  slcullc  behind  her  defense  of  8overeiKnt.y  .and  defy  the 
rule  o£  right,  because  simply  she  has  tlio  might  1    Shall  Miunesota  herd. 
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with  tliorepiiiliatiiicSfati'S  of  tlio  Soiitli,  «n<l  bear  aloft  tlio  crown  of 
BUaiiif  8»  tlK^  only  (liBlioiifst  Stale  of  the  North  1  Nay.  I  would  not 
wroiiK  thfi  Hiiirerintf  Hoiilh,  for  while  there  may  be  iiosslbly  souie  i>alll- 
ation  for  Stati'H  crippliiil  with  internal  iliBOrders  and  soourged  by  war, 
there  Is  none  for  a  Mtate  fattein;il  hy  prosperity  and  blessed  by  fortune. 
«•'«**  Tho  hUf  inllllou  acres  of  laud  which  co.st  us  uothing, 
and  come  opportunely  to  hand,  as  If  fortune  would  save  us  from  dis- 
bonor,  can  be  so  advfintnKeously  employed  in  this  direction  that  scarcely 
an  approtiablo  iucreaso  of  taxation  would  be  rciiuired  to  liquidate  tUo 

debt." 
Railroad  bonds  have  been  strong',  as  usual.    The  Northern 

Pacific  syndicate  intimate  that  the  subscriptions  in  New  York 

and  London  to  the  $20,000,000  of  the  new  loan  offered  exceeded 

$50,000,000. 
Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction 

Shaves. 
30  Mechanles' Nat.  Bank  ...150 
30  Hudson  Co.  Nat.  Bank  of 

Jersey  City 14.') >3 

200  Manhat.  CniRht  Co.l09?B170 

75  Am.  Union  Tel.  Co 70 

100  Meroaut.  Trust  Co.  .ISOalSO^ 

Bonds. 
$3,000  Third  Ave.  RU.  7  p.  0. 

bonds,  duo  1800 II4I9 

Ezctaanee.— The  bankers  are  quoting  sterling  bills  according 
to  their  new  method,  and  as  the  matter  stands  it  .seems  to  be  a 
controversy  between  them  and  the  members  of  the  (Jotton  and 
Produce  Pjxchanges,  who  are  the  sellers  of  most  of  the  commer- 
cial bills.  The  latter  allege  that  when  a  banker  offered  $4  80  to 
the  £  for  a  bill,  .say  of  f  979,  it  was  plain;  but  when  he  offers  98% 
for  the  same  bill,  the  seller  must  now  sit  down  and  figure  the 
price  on  the  basis  of  4-8665  to  the  £,  and  then  to  deduct  1  %  per 
cent  to  get  at  the  real  amount  he  will  receive.  This  they  claim 
is  too  intricate.  Their  argument  is  simply  presented  here,  with- 
out opinion  as  to  the  merits  of  the  discussion.  The  imports  of 
specie  at  New  York  for  the  years  1879  and  1880  were  as  follows : 


. — iMlut  earnings  reportexl. .--Jan.  1  to  latest  <late.—s 


Week  opt  Ml).      1H80.  '       IS79. 
Cin.  Ilaiu.  .feDny.Noveinber.  $23'^,8751  ^\iO'>.0Ol 


1880. 


llonds, 

$5,000  Gold  &  Stock  Tel.  Co.  7 
per  cent  bonds,  due  May 

1,  1885 102"4 

2,000  Bleecker  St.  &  Fulton 
Ferry  RR.  7  p.  c.  morO. 

hoiKls,  due  1 900 1 09 

1,.500  Dry  Dock  E.  Br'dway 
&  Battery  RR.  cons.  7  p.  c. 
bonds,  duo  1893 118 


1880. 

Gold $08,732,472 

Silver 5,655,116 


1879. 
$75,8.')9,(i97 
8,317,007 


Total $74,337,588        $84,176,704 

Tlie  market  for  exchange  was  quiet  and  steady  to-day,  and 
bankers  quoted  on  active  business  98%@11-16  for  sixty  days' 
sterling  and  99  ^^@3-16  for  demand.  Cabletransferaare99  3-1(;@ 
5-16.  Commercial  bills  are  quoted  by  the  old  method  at  4  78  ^@ 
4  79  for  prime. 

The  following  were  the  rates  for  domestic  exchange  on  New 
Tork  at  the  undermentioned  cities  to-day :  Savannah,  buying, 
%  off,  selling,  par  ;  Charleston,  buying,  5^@5-16  discount,  sell- 
ing, par ;  New  Orlean.s  commercial,  300  dSconnt,  bank  par ; 
St.  Louis,  50  discount  ;  Chicago,  60@75  premium,  and  Boston, 
par. 
Quotations  for  foreign  exchange  are  as  follows: 


CIn.  Ind.St.L.&C.lstwkDeo.  43,723" 

Cincinnati  South. October  ...  186.675 

CIn.  &  Bprlntct.  ..Itliwk  Dec  •2fl,4.'.9 

Clev.Col.Ciu.&I.4thwk  Dee  118,091 

CleT.Mt.V.<tDol.3dwk  Dee.  8.088 

Del.&U.Can..  Pa.Dlv..  Sept.  117,130 

Denver  A  Rio  Or  Dcceinlicr.  349,190 

Denv.H.l"k.S£  Pao. November.  87,333 

Des  M.&  F.Do(l«e.;id  wk  Deo.  9,015 

Det.  Lans.  &  No..4tli  wk  Nov  35,073 

Dubuque&S.City.4tli  wk  Dec  20.472 

Kastern November.  230,554 

KastTonn.V.it  G.October  ...  128,80'J 

Flint  <t  I'ere  Mar. 3d  wk  Dec.  34,968 

iirtl.  Har.A  San  A.4thwkNov  32,984 

Oeorifia  Noveml)er.  169,957 

Grand  Trunk.  Wk.end.l>ec.25  213,749 

Gr't  Western.  Wk. pud. IJoc.31  99,577 

Haunibald:.St.Jo.4Iliwk  Deo  83,527 

Hna8t.&T«xa«C.4thwk  Dec  98,474 

Illinois Cen.  (111.). November.  557.131 

Do        (Iowa).  November.  163.440 

IndlanaBl.&W..3dwk  Dec.  28.611 

Ind.  Dec.  &  8p... November.  30,6.50 

Int.*  at.  N(Hth..4tliwk  Dec  74.703 

Iowa  Central November.  92,647 

K.  C.  Ft.  S.&  Gulf.  3d  wk  Not.  20,973 

Kan8.C.Law.&8o.2d  wkNov.  18,011 

Lake  Erie*  West.3d  wk  Deo.  23,705 

L<miav.  &  Nashv.ithwk  Dec  255,700 

Marq.  H.  &  Onl'u. November.  34,202 

Memp.<&  Charl-..4thwk  Deo  24,807 

Mlnn.&St.  l>oui8.2dwkI>ec.  13,482 

Mo.  Kan. &  Texas. 4th  wk  Dec  103,623 

Missouri  Pacillc.  .October  . . .  540.(W7 

Mobile*  Ohio.... December.  288.021 

Nashv.Ch.&St.L. November.  182,087 
N.  Y^&  Canada  ..September.  ^    5(j,959 


4  2.. 5.56 

04,877 

24,800 

129.890 

7.595 

112,702 

131,112 

139.077 

5,976 

27,122 

17,036 

210,767 

118,084 

20,429 

31,964 

133,339  

169,341  10,413,667 
93.166  5,175,542 
2.535,965 
3.736.012 
5,785,953 
1.536.242 
1,199.159 


1879. 
$ 


919,996 
4.396,019 

410,549 

65S.982 
3,452.616 
1 ,690.399 

312.750 
1,090,315 
1,027,400 

1,038,'isb 
1,548,998 


801.748 
3,718,500 
370.422 
890,292 
1,227,701 
706,681 
217,506 
997,507 
927,825 

8i7;919 
1,109,729 


83,013 

85,(133 

490.530 

140,813 

20,668 


8,801,257 
4,509,699 
1,997,305 
3,205,683 
a,190,0ia 
1.3a8,38<< 
1,129,371 


53,777    1,901.041     1,775,861 


19,670 

10,701 

18,402 

195,100 

29,183 

20,356 

8,t!93 

101, 89S 

434,2(>6 

310,<i20 

174.24.1 

47,394 


1.028.309 
042.138 

1.276.732 

9,432,173 
781,506 

1,212,614 


768.815 
422,991 
066.195 
0,007,386 
538,569 
912,736 


4.103.070 
4,371,031) 

2,209, 8(;5 

i,87:i,4r)2 

4S.),009 


3,344,292 

3,180,803 
2.127,487 
1,015,225 
323.091 


N.Y.TJent.&Hud. November. 3,047,.541  2,801,835  30,772,01.")  20,521,216 


N.Y.  L.  Erle&  W. October  ...1,899,910  1,713,()9 

N.Y.<feN.  Encl'd.adwk  Dec.     147,220     137,.^)99 

Northern  Central.  November. 

Northern  raeitlo  .Decenmer. 

Ojtd.  &  L.  Champ.  3d  wk  Nov. 

Pad.i  ElizabetJit.3d  wk  Dec. 

Pad.  &  Mempliis. .  2d  wk  Dec. 


15,9tJ5,240  13,595,040 


4,5r)(i.077 
2,040,237 


4.59,054 
192.582 
11,656 
9,533 
0,132 
Pennsylvania. ...Novemljcr. 3.574,913  3,131,997  37,712,210  31, 166,361 
Peoria  Dec.  &Ev. 3d  wk  Deo.         9.224  3,504       430.000        2.54.801 

Philadel.A  Erie.. November.     324.968     273,108    3,413,815    2,787.752 
Pblla.&  Reading- October  ...1,740,299  l,.542.i>ll  14,839,070  12,377,394 


377,310 

115.084 

8.084 

0,218 

4,980 


393,333 
207,139 


3.093,349 
2,004,555 

33i'.45i 

164,847 


Jan.  7. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


Demand. 


4  98=8®4  9S% 
4  9838®4  98i2 

4  98  "4^4  9838 

5  281885  255a 
3958*  39^8 
9378  3  94 14 
93''ea>    9414 


4  99ifl®4  99i4 
4  98''8»4  99 

4  983184  98^8 

5  255835  22>a 
39''8fi>  40% 
9412a  94T8 
94iaai    94Ta 


Coins.. 


Sovereigns $.4  82 

Napoleons 3  83 

X  X  Rcichm.arks.   4  72 

X  Guilders 3  90 

Span'li  Doubloous.15  00 
Ilex.  Douiiloons..]5  50 
Flue  silver  bars  . .   1 
Fine  gold  bars. . 


■The  following  are  quotations  in  gold  for  various  coins: 


®.$4  84 
®  3  80 
®  4  70 
®  4  00 
•&.15  75 
®15  00 
lOis®  1  Ilia 
par®i4  prem. 


I  Silver  I4S  and  1.23.  —  99^®    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  87    'ai  —  88 
Do  uncommerc'l.  —  8513®  —  80ia 

Euglish  silver 4,70    ®   4  80 

Pros.  silv.  thalers.  —  07    ®  —  09 
U.  8. trade  dollars—  9914a  —  9958 
U.  8.  silver  dollars  —  995^8  par. 


Pitts.  Titu.sv.  A  B.October  ...  54.'200  38,930 

Ports.Gt  F.&Con.N()Veml)er.  20,138  2:1,802 

Rensselaer  &  Sar. September  190,561  181.574 

Sc.L.AIt.&T.H.  ..3dwkDec.  23,878  23,254 

Do       (brcliH).4thwk  Dee  19,790  19.290 

St.L.IronMt.&S.4thwkDec  655,100  655,413 

8t.L.  &  San  Fran. 4th  wk  Dec  54,300  48,000 

St.Paul&Duluth. November.  47,020       

8;.P..Minn.&Mau.4thwkDeo  75,500  38.500 

8t.  Paul  .ScS.Oity.. 4th  wk  Dec  30,590  30.223 

Scioto  Valley  ....4th wk  Deo  7,817  9,523 

South.  Pao.  of  Cal.No vembor  390,000       

Texas  &Paeitto..  let  wk  Nov  81,519  77,707 

rol.PeorUAWar.lstwkOct.  33,119  .34,140 


482,659        380,154 


1,415,572 
1,:)43,290 

077,720 
6,203,746 
2,693,587 

5.50,407 
3,157,004 
1,481,540 

310,545 
4,515,000 


1,132,097 

999,894 

505,520 

5,292,010 

1,063,923 


2.540,406 

1,10^,845 

292/403 


1,060,518        920,905 


9,110.823 
702.500 


33,119 
Union  Pacille  ....November..2,265,160  1,790,343 
Wal.  St.  L.  &  Pac.4th  wk  Deo    203,857     277,103  12.336,152 
Wiaean8lnCent...l8twkDec.       28,718        17,729     1,004,046 

New  Vork  Banks. — The  following  statement  shows  the  con- 
dition of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  busine.ss  on  Dec.  31,  1880: 


Dimes  &  I3  dimes.  —  9913®    par. 

V.  S.  Snb-Troasury. — The  following  table  .shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  pa-st  week: 


Jan. 


1.. 
3.. 

4.. 
5.. 
6.. 
7.. 


Total. 


Receipts. 


$ 


1,839.987  12 
1.742,496  20 
2,097.044  38 
803.747  92 
1,041,919  07 


7.585.105  29 


Payments. 


S 

Holiday 

2,898.000  98 
2,140,919  08 
1,212,193  85 
1,704.477  23 
2.383,790  88 


10.400.042  02 


Balances. 


Coin. 


71.400,062  01 
71,103,002  48 
71,971.622  82 
71.071,081  19 
09.622,094  15 


Currency. 


3,795,089  85 
3,753.0t!6  50 
3,709,956  85 
3,709,709  27 
3,875,997  04 


Haiiroati  Karnings — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. Latest  earnings  reported .  ^Jan.  1  to  latest  date.^ 

Wetkorlto.        1880.        1879.  1880.  1879 

Ala.Ot.  Southern. November.    $61,155     $49,000     $582,252     $390  644 

158.980     ■--"■- --     ■^- 

420,470 

127,332 

497,232 

20rf,040 

22,390 

49.832 

10,001 


105.302 

307,093 

8-*, 498 

477,776 

179,972 

22,220 

39,142 

8,190 


1,055,122 

8,113,055 

743,023 


78(1,312 

6,009,052 

595,611 


1,882,448    1,540,287 


1,905,350 
400,133 


1.475.838 
200,003 


Albany  ife  8n«q.  ..September. 

Atoh.Top.&S.  Fe.2  wks  Dec. 

Atl.  &  Char.Air-L.Octoher  . . . 

Atl.&Gt.West....Oct»ber  ... 

Atl.  Hiss.  &  Ohio. November 

Bost.A  N.Y.Air-L.Novcmber. 

Bur.C.Rap.&No..3dwk  Dee. 

Cairo  &  St.  l>ouis.3d  wk  Dec. 

Central  PivclHc... December.  1,853,000  1,335,870  20,410,424  17,153  101 

Ches.  &OUio November.    240.705      148.074    2,450,299    1.757,378 

Chicago  A  Alton  .4th  wk  Dee  110,042  125,058  7,lf81.253  5.755,077 
CJile.  Burl.  A  Q... November. 1,510,4S0  1,327.080  16,015,078  13,341.548 
Clilc.&(i.Tr'k.WTc.end.Dec.25      29,050       14,023 

Chic.  <fe  East.  111.. 4th  wk  Dec      27,323        17,310    1,299,011       873,450 
Ohic.Mii.ASt.  P.lthwk  Dec    410,000     3.50.317  13.114,810  10.012  81t* 
Ohio.  <t  Northw. .December. 1,490.322  1,325.895  19,423,084  10  098  37.f 
Chic.St.P.Min&O  4thwk  Dec      42.078       36.571    1,009,503    l,2r 
CIilc.  &W.  Micli..3dwkNov.       16,407       15,349       737,759       5 


:)98,37:f 
250.4(13  I 
578,173  ' 


New  York 

.'tfanhattuQ  Co. . 

.Merchants 

Uechaaica'. ..... 

Union.  

America 

Phoenix.  

Cltr 

Tradesmen's 

Fulton  

Ctiemical 

.Vlerch'nta'  Exch 

aullatln  Natlon'l 

Butchera'&Drov, 

Mechanics'  &  Tr. 

Greenwicil 

Leather  Man'f'rs 

Seventh  Ward.. 

Slate  of  N.  York 

American  Kxch. 
Commerce 

Broadway 

Mercantile 

PaclBc 

Republic 

Chatham 

People's 

Xorth  America.. 

Hanover 

Irving; 

Metropolitan 

Citizens' 

Nassau 

Market 

3t.  Nicholas 

Bhoe  &  Leather.. 
Corn  Excliange.. 

Continental 

Oriental 

Marine 

Importers'  &,  Tr.. 

Park  

Mech.  RkK.  Ass'n 

North  Hiver 

Bast  Hiver 

Fourth  National. 

Central  Nat 

Second  Natlon'l. 
.Slnth  National.. 
Hirst  National.. 
Third  National  .. 
.S.  V.  Nut.  Kxch.. 
Bo)ffery  National 
S.  York  County., 
ijerm'n  Amcric'n 
Ctiase  National,. 
Fifth  Avenae.... 

Total 


Average  amount  0/ 


Capital. 


* 

2,000,000 

2,050,000 1 

a.ooo.iXK) 

2,000.000 
1,200,000 
3,000,000 
1,000,000 
1,000.000 
1,000,000 
600.000 
300,000 
1.000,000 

l,ooo,o<joJ 

300,000 

200,000 

200,000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000' 

1,000,000, 

1,000,000 

422,700 

1,500,000 

450.000 

412,500 

700,000 

1,000,000 

BOO.IK.O 

S,000.0<;0 

60o,0(;o 

1,000,01,0 

500.0(10 

500,0(:0 

500,0(0 

1,000.0(0 

1,000,000 

300,0(Kl 

400,000 

1,500.00c 

2,000,000 

500,000 

240,01.0 

250.0(0 

3,200,000 

2,000,000 

3U0,0(  0 

750,(KC 

500.0(0 

1,000,0«  0 

300.0<  0 

250.001 

200,00( 

750.00( 

300.00( 

J00,00( 


Loaru  and 

fliscuunta. 

t 

S.Ufll.OOO 
•I.52j,sii0 
7.M)i,S')0 
(S.WJ^.OOO 
4„SU..-)00 
9,200.200 
3.70:1.000 
8.«30,400 
2.U7S.700 
1.0(14.000 
l2.2t(0.000 
4,043.000 
4.«;2.700 
1.312.300 

932.000 
1,010.000 
2.8UO.200 

K30.000 

3.»73.-;oo 

U,533.(,(XI 

lO.sl  1,800 

5.820,400 

S.3(V^.700 

2.34»,200 

5.423.e00 

3,15J.800 

1.527.000 

2,623.700 

«.*)0.500 

«.»I3..S0(, 

10.So4.000 

2,0:tl.U0(,' 

2.2U0.l)0C 

2.7U().70C 

2.02a.lH)0 

3.H00.000 

3.410.80C 

0,003.300 

I.831.50C 

3,300.000 

l»,35tl,700 

13.S8O.0O0 

»3(i.t;00 

HSO.SOO 

936,400 

17.515.400 

8.057,000 

2,400.000 

4.,''94.V00 

12.0DS.100 

6.*1.-(.100 

1 .3il4.So« 

1.481.000 

1.307.100 

2.313.300 

3.5SS.II0O 

1.502.500 


other        Circvla- 
than  U.  S.\      """• 


790.800 
429,200 
43.000 
«e«,500 

3.9M 
487,100 
448.S00 
iSO.OOt 

4.600 
780,300 

laojoai 


,000 

,<4,imo 

siN.aoo 

SlO.oOB 

t,^T,goo 

45,000 

90,000 

450.»00 

soo.ooo 
mo.oot 
ns.ooo 

I8O,O0« 


i.47.j,2  0|«)7,70S,700  r-sxin.vxi  11 7(M  •<■"■  9^',  4iic.onn  is  40<.2(H 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  a.  Bond*  and  aUive  Railroad  Stock*  are  quoted  on  a  previous  page.    Prieet  repreeent  the  per  cent  value,  uhatever  the  par  may  be . 

STATE    BONOS. 


Alabwn*— CtaM  A,  S  to  5 . . . 

Qlaai  A,Stoa,asuai 

a—mB,pt.... 

OaaaC.9toS 


ATfcannai   ttn,  funded 

•Ji,  U.  UocFi  ht.  Scott  IH 

Ta,  Mcmp.  A  L.  Hock  KB 

i  L.  R  I'.  11.  A  N.  O.  UR. 

SmIm.  U.  *R.  U.  RR.. 

■>■,  Arkaniuu  Ceoirml  KH 

CoBnoctlcut— fl«« 

Ueomte-O 

•;»,new...... 

^andoraed 

iMmlnsna^Tk,  voniiblVdatcKl 

"^eiiSS.T^''^.::::::: 


In.1 


VBH 

W 

8V 

:s 

lOH 
li>H 
10H 
JM 

lis 

US 
114 


U 


USX 


siCTRirm. 


Mlsrcnrl-ti*,  dae  1883  or  '83 

Sa.duelDM 

6a,  due  1887 

fts.duo  1888 

8s,  duo  188!) or '00 ■■■■ 

Asrium  or  Univ.,  due  'v2. 

FundlnB,  1884-96  .. ...,^. . 

Uanolbal  &  St.  Jo.,  1886. . 

do  do        1887.. 

New  York-««,  gold,  re(t.,'87 

Sb, gold,  coup., 1887.... 

«e,  loan,  1883 

6»,   do    I8B1 

6e,    do     18l>2 1 

6«.    do     181(3.  

North  Carolina— 65,  old.JAJi 

«s,old,  A.&O 


lUH 


Sid.    AOc 


lilSW 
107 
107H 
108 

:8S« 

110 

111 

107 
107 
105 
IDS 

:o3 

114 

115 

118 
83M 
32X 


SKCUUlTin. 


N.  Carolina.— Continued..  . 

No.  Car.  RK.,  J.  *  J 

do  A.AO 

do      coup,  off,  J.  A  J, 
do      coup,  off,  A.AO 

PundlnK  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  RU 

Special  tax,  class  1 

do        class  2 

do        class  3 

Consol.  4s.  1910 

Small 

Ohlo-68, 1881 

6s.  1880 


Bid. 

.Is^ic. 

iir. 

115 

90 

01 

..    . 

ISi 

12 

21 

2ii 

21 

os< 

9 

6 

7 

6 

7 

»w 

m( 

ft) 

84 

8! 

lUOM 

SKcCErriBS. 


Khorlp  Islilnd— Bs.coup.'WVO 
South  Ciirolina— 

6s,  Act  iMar.  23,  1869. ) 

Non-fundablc J  * 

Tennessee— 63,  old 

6s,  new 

6s,  new  series 

VIrKina— 6s.  old 

68,  new,  1886 

63,  new,  1887 

63,  consol.  bonds 

6s,  ex  m;ltnrod  coupon. 

6s,  consoi..  2d  series 

6s,  deferred 

D.of  Columbia— 3-6.5S,  1924. 

Registered 

Funding  5s,  1899 

do       registered 


6 

4J 
45 
43« 
31 

31 
31 

104 
71« 
31 
16)^ 


05i 

48« 

48 

43 


73H 


RAILROAD    AND    niSGELLANBOVS    STOCKS    AND    BONDS. 


Ballroad  Stiicks. 

iAtM*t  nrtvunuly  jtiol*!.) 
inuiT  ia  SnsQiienaon* .... 
Atchison  Top.  &  Santa  re. 
BoatoB  i  N.  Y.  Air  U,  pref. 
flark  Cedar  lUpida  A  No. . . 
Cedu  t»ll(  &  Illnneaots... 

COntnllowa 

<lo         1st  pref 

do         Zdprcf 

Otloaci  *  Alton,  prof 

On.  Ind.  St.  1..  *  Chio 

CI«T.  *PltUburg.j}uar.... 

Dabuoue  h  Sioux  City 

rrankfort  &  Kokomo 

3arlem 

iDd  Bloom.  &  Western 

Keokuk  A  Ocs  Moines 

do         do  pref. 

iiOns  Island 

louisT.  N.  Alb.*  Chicago.. 

Manhattan  IIc:ich  Co 

SICDiphi.'*  A  <:h:irioston 

N.  V.  New  ll;iven  k  llartf. 
M.  V.  Ontario  A  \Ve«t.,pref . 
Peoria  Decatur  A  KvansT. . 
PMt«.  Kt.  W.  A  Chic,  guar, 
do         do  spee'l. 

Pitts.  'I"itU8villc  A  Buffalo. . 

Senanclacr  .^  Sanitoga 

Home  Watnrtown  4  Ogd... 

8t.  I'anl  A  Duluth 

do  do  pref. 

St.  Paul  Mtnn.  A  Man 

■Terre  Uaute  A  Indianapolis 
UnitDd  N.  J.  HR.  A  Canal 

■iseellaneons  St'ks. 

AOauu)  Bxpress 

American  Bxpress 

United  States  Express 

Wells,  Kargo  A  Co 

American  Coal 

Atlantic  A  I'aclflc  Telcgr. 

Boston  Water  Power 

<;anton  Co.,  Baltimore 

Caribou  Consol.  Mining — 
Central  Arizona  Mining... 

Central  N.  J.l-juid  Imp 

Climax  Mining 

Colorado  CoalA  Iron 

Consolidation  Coal  of  Md. 
Cumtierlanil  Coat  A  Iron — 
<;iUDl>eriM  A  KIk  I.ickt^Oal 

Deadnood  .Mining 

iSxcelsior  Mining 

Humestalic  M  Inlng 

Jorouie  l*ark  Imp.  Co 

La  Plata  .Mining 

l.eadville  Mining 

JLttllc  I'ittsburg  .Mining  ... 

ISariposa  i.'d  A  Mining  Co.. 

do  do    pref. 

Maryliind  Coal 

Mont.iuk  (1:19  Coal 

NewiVntral  Coal 

«.V.,VStralta»illeOoiilAlron 
N.V..V.Tcxits  Land,  limited 
OnUino  Siiver  Mining 


Oregon  Ituilwa;  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Vuicksilver 

do         pref 

3ilTer  Cliff  Mining 

frtADdara  Cons.  Gold  Mining 
Stormont  Sliver  Mining 
^utro  Tunnel 


Hailroad  Bonds. 


132« 
80 
120 

i62 

S41 

158' 
28 

179« 

27« 


iS6 
J12 


121 

63 

61>i 
113 

n» 

53« 

J^ 

140° 
39 


13 

29 
$86 

7 

2' 


S30 

ai' 
33 

S135J» 
219 
14U 
13W 
i54 
!4)il 
2IH1 
2 
«154 


^« 


54 

2X 

*^ 
30 


40 
25 

14' 

7 

29X 


S-H 


Ch.Mil.A  St.P.-Contlnued. 

Ist  m.,  78.  t  g'ld,R.rU90ii 

Istm.,  1.8C.  l)lv.,  1893.... 

.stm.,I.  A  M-,ll<97 

ist  m.,  I.  A  D.,  1899 

istm.,  CAM.,  1903 

Con.  sinking  fund,  190o... 

2d  mortgage,  1884...  ...^, 

lstm..78,I.iD.Ext.,l908 

S.-westdlv.,  1st  6s,  1909 

IstBs,  IjiC.  A  I)av.,  1910. 

Ist  So.  Minn.  div.  Os,  1910. 

Istm..  H.  &I)..7s.  1910... 

Ch  Ic.  A  Pac.  div. .  6s,1910. . 
Chic.  A  North w.— Sink,  f  d. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds. . . 

Sinking  fund 

do  registered. 

Iowa  Midland,  Ist  m.,  85. 

Galena  A  Chicago,  exten 

Peninsula,  1st  m.,  conv . . 

Chic.  A  Mil.,  ist 

Winona  &  St.  P.,  Ist  m.  . 

do  2dm... 

C.  C.  C.  A  Ind's— 1st,  78,  8.  f . 

Consol.  mortgage 

C.  St.Ii. A  N.  O.-  Ten.  lien  78 

1st  con. 7s 

C.  St.  P.  Mlnn.A  O'aCons.Oa. 

Ch.St.P.A  Min.,lst  6..1918 

N.Wisc.  lat  M.,  Os.,  1930. . 

St.  P.&  Sioux  C.lst  6S.1916 
Del.  Lack.  A  W.-  2d  mort. 

78,  convertible 

Mortg»ge  78, 1907.......... 

Syr.  fill.  «h.  An.  Y.,  1st,  7s 

MorrlB  A  Essex.  Ist  m 


123  il25 
122|<;I24 
128  I  .. 
122M]  ... 
l-'2Hi  .. 
123Mi  .... 
lOlJsl    .... 

....I'iOJs 
107     IU8 

HOH'  U9H 
107^' 109 

108 

IM 

:34 
112' 


112 
ISO 

I112 

1113 

1«65^  128 

126M;126« 

1110>i     .... 


do 
do 
do 
do 
do 


Stock  JCxcfiangf.  Prices. 
gait.  A  O.-lst  Bs.Prk.b.lOlO 
Bost.  H.  A  Krle-lst  m 

tst  mort.,  guar 

Bor.Ced.H.A  North.-l8t.5s 

Jlinn.A  St.  1...  1st,  7s,  guar 

Iowa  City  A  Wcst'n.lst7s 
Central  Iowa,  Ist  m.78, 1899 
ClkOsap.A  O.— Pur.  m'y  fund 

ts,  gold,  series  B.  int.  dof. 

Os,  oarrencv,  int.  deferred 
ChMago  A  Alton— 1st  mort. 

tnoome 

Biaklnff  fund 

loliet  A  Chicago,  1st  m . . . 

lx>U)s*u  A  Mo.,  1st  m.,  guar 
do  2d  7s,  1900 

Bt  U  .lack.  A  Chic.  1st  ni 

mas.  Riv.  Bridge.  I  st.s.  f  .69 
Chle.  Bur.  A  g.-8  p.c.  1st  m 

*>)nsoI.  mort..  78 

So,  sinking  fund 

CHic  Kk.  l.A  P.-6a.  CP..1917 

9»,  1917.  registered 

Heok.A  DCS  M..  Ist.  g..  5«. 
f^estral  of  N.  J.— 1st  m.,  '90. 

1st  consolidated 

_      do  assented. 

OoBTcrtlble 

do  assented 

Adjustment.  1903 

I.«bigh  A  W.  B..  con.,  g'd . . 
do  assent'd 

Am.  Dock  A  Impr.  bonds 
_  do  assented 

ChlcMll.ASt.P.-lst.Ks.P.n 

«dmort.,  7  3-10.  P.D..1S98 


22^6 


62J< 


52?i 


91% 
115 


114«!118 

82Ji    82% 
50)»    SO?* 

I15)i 
:io«Mi 
!118 

lOH 

105 

128 

1»3« 

125 


107 

lOTK 

I28>j 

105 

125M 


■..-OK 
119 


114K 


115« 


106 


125 

lOOH 

128 

122     124 

135    I    ... 

125     1J8 


:n4H 

130 
tll8« 
107 
120 


131 


116 

lOSVi  107 
110  I  ... 
;105 

110    1 1105s 
l02Mi] 
115 
124 
119>i 
139 
;I18 
lOj 
100 

;  18^1125 
125J4 
i05 
112HI 

117" 

117 

120 


110 

128 

lOSJ^ 

110 

1075^ 


nm 


111 

10798 
....|112 
130Mll3t% 

....  ns% 

127 

j:ook 

125 


tl03 

icioii 

109 
109 
119 


«7?< 


113 
117 

82 

73!^ 
105 
107 
109k 


!18 
123M 


2d  mort 

bonds,  1900 

const  ruct'n 

7s  of  1871 

1st  con.,  g'd. 

Del.AUud.Canal— 1st  m..'84 

Ist  mortgage.  1891 

do  extended 

do  Coup.,  7s. '91 

do  Keg.  '73,  '94 

Ist  Pa.  dlT..coup.,  7s,  191  ( 
do  reg.,  7s.  1917  . 

Albany  A  Susqueh..  Ist  m.  tlll94 
do  2d  mort     5109 

do       1st  con.,  guar    125^1 
Rena.A  Saratoga.  Ist.coup      ...| 

do  Ist.  reg.      ;....  130 

Denv.A  R.  Grande— lst.1900    115M,11S5^ 

do        1st  cons.  7s.  1910     U^)i  1 14 
Den.  S.  P.  A  Paclst  73,1905 
Erie— 1st  mort..  extended. . 
2d  mortg.,  cxt'n  5s.  1919. 

3d  mortgage.  73.  1883 

4thmort.  Kxt..  53. 1920... 
oth  mortgage.  78. 1H88  .... 

Ist  cons,  gold  7s.  1920 

Long  Dock  bonds 

Buff.  N.Y. A  E.  Ist  m..  1916 

N.Y.L.E.AW..n.2d.con..6s 

do    l3t.con..f.  CP..7S 

do  2d.con..f.cp..6s.8s 

Gal.  Har'g  A  S.Ant'o.  1st  rts. 

1st  IM  Grange  Ex  .O9.IUIO 

2rt  mortgage,  73. 1905.  . 

1  Ian.  A  St.  Jos.— 83.  conv 

Uoua.ATex.  C— Ist,  m.l..78 

1st  mort..  West.  Div.,  7s.. 

1st  mort..  Waco  A  N..  78. 

2dC..  Mainline,  8s 

2d  Waco  AN.. 83 

Inc.  and  inrt'y.  7s 

lIl.Cent.—Dub.&Sioux  C.lst 

Dnb.  A  Sioux  C.  2d  div. 

Cedar  F.  A  Minn..  1st  m 

Ind.  Bl'ra  A  W.— 1st.  pref.' 

Ist  mort.,  7s,  1900 

2d  mort.,  1009 

Ind's  liccatur  A  Sp'd  lst'-„ 
Int.AOt    North.  1st  6s.gld.l 
L.  Shore- M.S.  A  N.I..  a.t.,78 
Cleve.  ATol..  sink. fund.. 'J1C8 
do  new  bonds.  I   10*^ 

Cleve.  P'vllle  A  Ash..  7s 
Buffalo  A  Erie,  new  bds... 
Buffalo  A  State  Line.  78.. 
Kal'zoo  A  W.  Pigeon,  Ist. 
l)et.Mon.A'r.,lst.7s.n906 
Lake  Shore  Div.  bonds... 
do  ■     cons,  coup.,  1st 
do       cons.  reg..  Ist.. 
do       cons.  coup..  2d. 
do       cons.  reg..  2d  . 
Loulsv.  A  Nash.— Cons.m.,78 

2d  mort..73.  gold 

Cecilian  Branch.  7adl 

N.O.  A  Mob..lst6s.TO,'!0.. 

E.  H.  A  Nash.,  1st  8s.  1919  ilOO 

Gen.  mort .  6s,  1930 

Nashv.  A  Decatur.  1st.  79 
L.  Erie  A  West.— 1st ««,  1919 
Laf.  BI.AMun.— Ist  8s.  1010 
Manhattiin  Beach  Co.  7s.  '90 
N.Y.  A  Man.  Beach  lst7s.'97 
Marietta  A  Cln.— 1st  mort. .  tllO 

1st  raort..  sterling 

Metropollt'n  Kiev— lat  .1908    loa-ji'ldj' 
do  2d  83.  1890 


OTJS 


119)< 


107S 

r.o 


111« 
7t% 
109*4 
108 
118 
:04« 
109 
104^ 
lOlK 
134 
:132 
109!,; 

;io2jJ 

133i4 

i:«>s 

\\5% 

105 

lOOH 


120 

;:6>i 

103 
lOOX 

lOJ" 

114 

106Ji 

103 


1035i 

115 

iI20)4 
IWH 

125 
123 


125 


lis 

HI 

109 


123>« 

1275s 

128 

1245i 

124 

121H 

1055CI108MI 

108    I    ..'. 

IpjK  lOSK 

I104" 
1118 
112 
l!0i4 
98 
107 


Mich.  Cent.— Cons..  7b.  1902    128 

Islmort..  88,1882,  s.f ilU 

Equipment  bonds 

Os,  1*19 

Mo.  It.  A  T.— Con8.aa8..1004-8 

2d  mortgage.  Inc..  1911  — 

U.  A  Cent.  Mo.,  1st.,  1890. 

Mobile  &  Ohio— New  m.,  63. 

Nash.  Chat.  A  St.  L.-lst  7s 

N.Y.  Central-6s,  1883 

68,1887 

6s,  real  estate 

6s,  subscription 

N.  V.  C.  AHud.,  1st  m.,  cp. 

do  Istm.,  reg 

Huds.  ll..7s.2dm.,B.f.,'86 

Canada  South.,  1st,  int.  g. 

Harlem,  1st  m.,  7s.  coup. . 

do        Istm.,  78,  reg  — 

.V.  Y.  Klevated-lst,  7s.l908 

N.Y.Pa.A<).,prior  lienOs.'OS 

Nevada  Central— Ist  m.  63. 

Ohio  A  Miss.— Consol.  s.  f  d 

Consolidated 

2d  consolidated 

Ist  m.,  Springfield  div  . . . 
Ohio  Cent.,  1st  m.,  83.  1920 
do    '.St  Ter'l  Tr..es,1920 
Peoria  Dec.  A  E'ville.  1st  6s 
Evansv.  div.,lst  8s.  1920. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 
San  Joaquin  Branch — 

Cal.  A  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.- Ist  m. 
Union  Pacific- Ist  mort 

Land  gnint3,78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6b 

Kansas  Pac- 
lst m..  fi3.  '95.  withcp.ctfs 
1st  m..  6s.  'OO,  do 

Den.  Div.  6s  ass.  cp.ctf.. . 
do  1st  consol.  8s 

Mo.  Paclst  cons.  6s,1920. 
Pacific  HR.  of  Mo.— 1st  m. 

2d  mortgage 

St.L.  A  8.F.,2d  Bs.class  A. 
do  3-6s.  class  C. 

do  3-O3.  class  B. 

do  lst8s.Peirce.CAO 
do    Equlpm't  73,  '95 
South  Pac.  ct"  Mo.— 1st  m. 
Texas  A  Pac-lst,  83, 1905. 

Consol.  Os.  1905 

Income  and  land  gr't.  reg. 

1st    Rio  Gr.  Div..  O3,  1930. 

Pennsylvania  RR— 

Pitts.Ft.W.A  Chic,  Ist  m. 

do  do  2d  m.. 

do         do  3d  m.. 

Cleve.  A  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic.  A  I.  C,  Ist  con . . 

do  2d  con.. . 

do  Ist  Tr'tCo.ctfs.ass. 

do  2d        do  asa. 

do  1st       do         suppl. 

St.L.  Va.AT.H.,  1st  g.7s,'97 

do  2d  7s.  1898 

do  2dgtd.'<s. '98 

Rome  Wat.  A  Og.— Con.  1st. 

St.  I..&  Iron  Mount'n— 1st  m 

2d  inortgace 

Arkansas  Br.,  1st  mort . . . 

Cairo  Ai  Fulton,  1st  mort. 

Cairo  A>k.  A  T..  Ist  mort. 

St.  L.  Alton  A  T.  H.— Ist  m 

2d  mortgage,  pref 

do  Income 

BellevilleASo.  III.,  1st  m 
St.  P.  M.  A  Manit'a— 1st,  73, 

2d  mort.,  6s,  1909 

Tol.Peo.AW.- 
Pur.  Com.  rec'pts,  lst,E.D 

1st  mortgage.  W.  D 

Burlington  Div 

1st  pref.  Inc.  for  2d  mort 

latpref.  Inc.  for  consol... 

Wab.St.L.AP.,Ken..83l920.. 

do       Chic.dlv..53.I910 

Wab.  KB.— Mortg.  7s  of  '79. 

T. AWab..  1st  ext.7s. 

1st  St.  li.  div.7s,ex  niat.cp. 
2d  mortgage  ext..  ex  coiip 
Equipment  bonds,  7s,  18^ 

Consol.  conv.,  7s 

Gt.  Western,  lat  ra.,  ex  cp 
do  2d  m..78.'93.ex  cp 


112 
77 


107 

lai 


112>4 

102: 

135 
:o5 


1185t 
118><1 
122 
117 


losii 


■.08K 
115 


11454 

115jv 


126 


I  it'ent.  Iowa  coup,  debt  certs.i      — 1  iW 
.   C.St.P.A  M'3  L.  Gr..In.8s.'98  ;1205j  123 
.  'Cnic.A  Kasfn  111.,  Inc. 1907.        " 
IndsBl.  A  W'n— Inc,  1919.. 

Ind's  Dec.  A  Sp'd.  2d  Inc. . . 
nt.  «*Gt.  Northern— 2d  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
Lake  Erie  A  W'n-lnc.7s,'99 
Laf.  Bl.A  Mun.— Inc.  7. 1899 
MobileA  O.-lst  pref.  deben 

2d  pref.  debentures 

Sd         do  

4th       do  

N.Y.I>akoE.AW.Inc  8s. 1977 

N.Y.Pa.AO.,l»tinc.ao.5-7s 

N.o..«ob.&rex.deb.3c..l930 

Ohio  Central— Inc..  19!»... 

Peoria  Dec  A  E'vil'e— Incs. 

Evansv.  div.  Inc.  1920  . . . 
St.L.l.M.AS.— 1st  73.prf.lnt 

2d  int..  8s.  accum'lative . , 


104>(,l'.C45< 
105-1 106 

....Ill05i 
113    1115 


101 

875i 
8854 

win 

10354 
108 
99 

745^ 
98 

tl3S 


124 
:i--05^ 
110 


1085^ 


80  « 
119K 
10856 
10854 
U05t 
107 

11054 
10" 

10854 


975t 


1125? 
109J4 
35 
till 
112 
109 


102« 


10954 


lC85i 
12054 


r.o 
ion 
m 

107)4 


1015« 


110 
10'2'4 


t97'- 

71'^ 

Ti 

.■58 

61 

m 

H7 

85 

87 

09K 

70 

77 

86% 

87 

b\H 

40 

4(1 

BO 

VI 

11354 

6»H 

t(19 

5954 

00 

0154 


8.  A  Tol..  1st,  7s.  'OO.ex  cp. 
l.A  So.  la..  1st  ni.78.ex  cp'tlOO 


Hannibal  A  Naples.  1st 
St.L.  K.C  A  N.R.  B.A  K.,7s 
Omaha  Div..  1st  mort..  7s 

Clarlndab..6.a.  1919 

St.Chas.B'dge.lst.  7s,  1908 

North  Missouri.  1st  m.,  7s 

Weat.  Un.  Tel.— 19O0,  coup. 

1900,  registered 

Spring.  V'yW.  Works— 1st  6s 
Oregon  R.  A  Nav.— 1st,  6s. 

INCO.MR  BONDS. 

Central  of  N.  J.-IOOS 

Chlc.St.L.AN.O.-ad  m.  190' 
Col-Chlc..'Hn(i.r..inc.7s.lS!)0 


:105 
112 
118 

\m 


11954  121)4 
1165t 


110 
105X 


10054 

87 

K25< 


Miscellaneous  List. 

(Jirofrer.^'  Quotationn.) 
BAILHOADS. 
Chic.ACan.So.— 1st  m..g..7f 
Chic.  A  E.  111.— S.  F.c'y  190' 
Chic. A  Southwest.~7s,  guar 
Cln.  Lafayette  A  Ch.— 1st  m 
Cin.A  Spr.— Ist.  C.C.C.A1..73 

1st  m.j  g'd  L.  S.  A  M.  S.,  7s. 
Erie  A  Pittsburg— 1st  m..7s 

Con.  mortgage.  73 

78. equipment 

Evansv.  A  Crawfordsv.  -78. 
Flint  A  Pere  M.— 8s,  I'd  gr't 

Con8olldated88. 

Preferred  stock 

Stock 

Galv.  Houa.A  H.-73,  gld.'Tl 
Gr'ndR.AInd.— l3t.7s.l.g.gu 

1st.  73.  ld.gr.,  not  guar... 

1st.  ex.  1 .  gr.,'7a 

Indianapolis  A  St.L.— 1st.  7s 

2d  mortgage 

Kansas  A  Nebraska— Ist  m. 

2d  mort 

Long  Island— 1st  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— 1st,  new. 

Income. "A" 

do       "B" 

N.Y.AGreenw.  L.-lst.  :s.  n. 

do  2d 

St.  Joseph  A  Pacific— 1st  m. 

2d  mortgage 

St.  Jo.  A  Western  stock 

South  Side  <L.  1.)— Ist  mort 
Union  A  Loganaport— 73 — 

Southern  Securities. 

{Jtrokertf*  Quotattons.i 

STATES. 

So.Carolina— Con..  63  (good) 

Brown  cons  

Tcxas-«s.  1892 M.A8. 

7s.  gold.  1892-1910  . . J.A  J. 

7s.  gold.  1904 J.A  J 

Virginia— New  10-40s 

Pasi-due  Coupons.— 
Tcnnessaee  State  coupons, 
80.  Carolina  consol..  valid. 

Virginia  coupons  

do      consol.  coupons... 

RAILROADS. 
Ala.AChat.— Kec'rsctfs.var 
Atlantic  A  Gulf— Consol., 
Cent.  Georgia— Cons.  m.. 

Slock 

Charl'tc  Col. A  A.— Cons.. 

2d  mortgage.  78 

Stock ,  ■••.:••• 

East  Tenn.  A  Georgia— 8s.. 
E.Tenn.A  Va.— 6s.end.Tenn 
B.  Tenn.  Va.  A  Ga.— Ist.  7s. 

Stock 

Georgia  llR. 

6a 

Stock 

Greenville  A  Col.- 7s,  Ist  m. 

7d,guar . 

Macon  A  Aug.— 2d,  endors 
MemphisA  Cha'ston— 1st,  <8 

2d.  7s 

Stock 

Mississippi  Cent —lat  m 

2d  mort.,  83 

Miss.  A  Tenn.— Ist  m.,  Sa,  A 

Ist  mortgage,  8s,  B..... 
N.  O.  A  Jacks.— 1st  m.,  8s. . . 

Certificate,  2d  mort.,8si. 
Norfolk  A  Petersb.— Ist,  8s. 

Ist  mortgage,  78 

2d  mortgage.  8s 

i  Northeast..  3.  C— Ist  m..  8» 

2d  mortgage.  8s 

Rich. A  Dan.— Istccnsol  .09 
Southw.  Ga.— Conv   ,7s,  '86 

Stock 

8.  Carolina  RR.    itt  m.,  <s 

Stock,  assessmt.  paid  — 

79. 1902.  non-enjoi  led  . . . 

Non-mortg.  bond3 

West  Ala.— lat  mcr!..  88... 

2d  mort..  83.  gna.- 

82 K    Wealern  N.P.— la'  in.. 


10f5» 


10854 
109 


TO 
105 
120 
104 
115 
115 
+100 
107 

90 
103 
102 
108 

81 

23 

70 
115 
106 

90 

95 

6254 

82 

45 
111 

84 

73 

1054 
6 

45 

14 

93 

50 

31 
108 
108 


101 
107 
+  108 
H17. 
H19 
49 

20 

100 

15 


+108 
11254 
107 
107 

91'54 

42 
100 
100 
114 

122' 
108 
105 
110 
110 
100 

la^ 

102 
39 
105 
110 
ISO 

*111 

109 
113 
103 
103 

:io 

128 
115 
•.02 
106 

165' 
22 
05 
41 
114 
114 
102 


80 
107 
125 


108 

120" 

83 

2454 

80 
122 
112 


84 
49 
113 

•7354 

'^^ 

50 

10 

9$ 

62 

33 

LOS 


110 
108 
110 
122 
122 
52 


102 
2U 
93 


112 
115 
100 
109 
100 
44 
102 
108 


124 


108 
41 
108 

lis 


lOS 

us" 


lit 
23 

102 
43 

ne 

116 
104 


^    t  PrlOM  nomioal.      t  And  accrued  interwt.      »  No  price  to-day ;  those  are  haaat  «<iotiitioiu  made  tUs  week.       I  No  qaoUtlon  to-Uj  1  latest  sale  this  wiai 


January  8,  1831.] 


THE   CHRONICLE. 


43 


%nvit$tmtnt$ 


AND 

STATE,  CITJ  AND  COBPOBATION  FINANCES. 

The  I.vvBSTORd'  SUPPLBMKXT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  th}  Stoiks  and  Bonds 
of  R^ilroais  and  other  Gjmpinies.  It  ii  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  D4ceinber,  and  is  furnished  without  extra 
charge  to  all  regulnr  subscribers  of  the  CHao:fiCLE,  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAL   REPORTS. 

Fitchbiirg  Railroad. 

(For  the  year  ending  Sspteinber  30,  1880.) 

The  annual  report  of  the  business  of  the  company  for  the 
year  endini?  September  30.  1880,  is  just  printed.  It  states  that 
the  condition  of  the  road-bed  and  track  has  been  greatly  im- 
proved since  the  last  report,  and  will  require  large  additions  in 
the  ooming  year  to  meet  ths  demands  of  the  increasing  traffic. 
The  report  says  of  the  Hoosac  Tunnel  road  that  the  policy  of 
the  State  has  been  settled  ;  "  and,  since  the  execution  of  a 
seven-years'  contract  with  the  Commonwealth,  we  can  more 
securely  make  outlays  for  improvements  of  an  extensive  and  per- 
manent character.  The  traffic  has  so  increased  as  to  test  the 
capacity  of  the  road  to  its  utmost ;  and  the  assurance  that  we 
have  of  its  permanency  and  additional  increase  demands  the 
greatest  haste  practicable  in  developing  our  terminal  facilities 
for  both  local  and  export  business,  in  completing  the  double 
track  to  Grreenfleld,  our  western  terminus,  in  increasing  our 
motive  and  carrying  capacity,  and  in  improving  and  enlarging 
every  facility  necessary  to  do  the  business  with  dispatch  ana 
economy." 

In  accordance  with  the  authority  panted,  the  directors  have 
taken  $192,000  of  the  stock  of  the  Hoosac  Tunnel  Dock  & 
Elevator  Company  in  Boston,  and  in  November,  1879.  they  pur- 
chased Hittenger's  Wharf,  the  first  wharf  east  of  Tudor's,  for 
1113,701. 

The  directors  say  of  the  recent  purchase  : 
"The  Vermont  &  Massachusetts  Railroad  Company,  in  its 
lease  to  us,  and  upon  the  written  request  of  this  company, 
covenanted  and  agreed  to  sell  and  convey  to  whomsoever  may 
be  designated  in  said  request,  provided  such  sale  can  lawfully 
be  made,  that  portion  of  its  railroad  which  lies  between  Grout's 
Oomer,  now  Miller's  Falls,  and  Brattleborough,  Vt.,  and  known 
as  the  Brattleborough  Branch,  which  branch  has  never  been 
operated  by  the  Fitchburg  Railroad  Company.  It  was  under 
lease  to  the  Rutland  Railroad  Company,  and  formed  a  part  of 
the  New  York  line  of  the  Central  Vermont  Railroad.  In  the 
struggle  of  the  various  roads  competing  for  this  business,  there 
was  a  constant  liability  that  the  value  of  the  most  profitable 
portion  of  the  same  would  be  seriously  impaired  by  the  con- 
struction of  a  parallel  road.  Under  these  circumstances  your 
Directors,  after  obtaining  the  requisite  legal  authority,  and  in 
conformity  with  the  vote  passed  at  the  last  annual  meeting, 
sold  on  May  1,  1880,  said  branch,  with  the  real  estate  apper- 
taining thereto,  to  the  New  London  Northern  RR.  Co.  for 
$630,500,  which  sum— by. the  terms  of  the  lease  of  the  Vermont 
&  Massachusetts  Railroad— has  been  applied  to  the  payment 
for  additions  and  improveraets  made  by  this  company  on  that 
road." 

The  following  were  the   receipts  and  expenditures  for  the 
past  two  years : 

KECEIPTS. 

1879-SO. 

I'l-onniasscngora $719,169 

Fiom  trelKht 1,496,459 


From  express 

Prmn  mails 

Ftoin  rcut  of  property,  ic 

From  mil!-ago  pa-sseuger  cars 

Premium  on  bonds 

Kent  of  roads 


32,878 
27.611 
63,823 
1.76 
10,000 
79,500 


1878  9. 

!?3ti;t,2!50 

1,205,951 

30,400 

23.561 

57,197 

72 


99,500 


I 


Total  receipts f2,464,598  $2,079,973 

EXPENDITURES, 

„  .  ,            ^                              .                           ...  1879-80.  1878-9. 

Total  operating  expenses  ani  taxes $1,725,535  81,4.58,515 

I'orrentof  road,  V.  <fcM.  KK.* 236,463  238  500 

For  rent  of  road,  Conn.  Kiver  RK 3,750  3  750 

For  interest  on  bonds 90,000  65,000 

For  interest,  otlicr 25,216  34,462 

Total  expenses $2,080,963  $1,800,233 

Net  earnings $383,635  $279,740 

*  Tile  interest  paid  on  the  funded  dol^t  of  tlie  Vermont  <k  Mossficlm- 
setts  Railroad  and  the  amount  paid  into  the  sinking  fund  tor  the  payment 
of  said  debt  are  Included  as  rent  in  our  expenses. 

TRIAL  nALANCH,  SErXEMUEH  30,  1880. 


Dr. 
Construction  accounts.  $6,117,397 

Cash  and  Ciish  funds. . .  52,905 

Real  estate 305,478 

Stock  materials 423,134 

Improvements     Vt.    & 

Mass.  RR 814,577 

Sinking  fund 170,000 

Debit  balances 18,600 


Total $7,902,094 


Or. 

Capital  stock $4,.500,000 

Funded  debt 1 ,500,000 


Notes  p.iyable 
I'nelftimod  dividends.. 

Interest  unpaid 

Vermont  &  Mass.  RR. 

Company 

Vouchers  and  accounts 
Profit  and  loss 


406,500 
8,761 
45,000 

744,291 
105,753 
591,788 


Total $7,902,094 


OENERAI.  INVESTMENT    NEW3. 

American  Union— Westorn  Lnicrn.-'Tb^  American  Union 
Telegraph  Company  has  been  at  work  fuF  several  days  betwaen 
New  York  and  Philadelphia,  in  anticipation  of  the  ejection  of 
the  Western  Union  Company  from  the  line  of  the  IVnusylvani» 
Railroad.  Notice  had  been  served  on  the  Western  Union  Com- 
pany requiring  it  to  accent  the  terms  granted  to  the  Americsa 
Union  Company.  The  Western  Union  applied  to  the  Courts, 
and  in  the  United  Slates  Circuit  Court  at  I'tiiladelphia  Judge 
Butler  granted  the  preliminary  injunction  restr.iining  the  Penn- 
sylvania Railroad  Company  from  interfering  with  the  wires 
and  offices  of  the  Western  Union  Telegraph  Company  alon^ 
the  route  of  the  railroad  until  the  case  can  be  fullir  heard  in 
the  same  Court,  before  Judges  McKennan  and  Butler,  on  the 
17th  inst. 

Atchison  Topoka  &  Santa  Fe.— Following  is  the  drcnlar 

issued  by  this  company  : 

"  Boston,  Jan.  3, 1881. 
"  Tol?u!  Stockholder!  of  the  Atchison  Topeka  tB  Santa  fe  UallroatI  Ooin- 

Fian.v .' 
a  u  few  weeks  we  shall  probably  have  reached  Florida  Pass  and 
made  a  connection  with  the  Southern  Pacific.    This  will   IncrcHsa  our 
business  by  giving  us  part  of  the  tlirough  travel  and  freiglit  to  and  from 
California,  and  we  antlci)>,ito  a  demand  from  the  mining  region    of 
Arizona  for  coal  and  coke,  for  mining  materials,  food  and  torage.    Wo 
think,  therefore,  that  that  portion  of  our  road  extending  from  Albu- 
querque down  to  the  southern  part  of  New  Mexico,  which  lias  not  been 
able  to  earn  anything  hocauso  not  completed,  will  furnish  its  share  of  ro- 
ccipt.s.    The  crops  of  Kansms  are  looking  better  than  they  have  done  for 
two  years,  and  we  hope  to  see  our  transportation  increased  in  this  State. 
But  the  road  is  not  in  a  suitable  condition  to  do  the  largo  business  which 
has  already  come  upon  it.    Our  earnings  for  the  past  year,  ainouutiDc  to 
about  $8,500,000,  have  been  seriously  interfered  with  by  the  condition 
of  our  track  and  tlie  want  of  suitable  rolling  stock.    And  ourbe»tcu»- 
tomers  and  friends  on  th»  line  in  Kaus.as  and  New  Mexico,  have  not  re- 
ceived the  accommodation  which  we  would  have  gladly  given  thomlf 
we  had.  been  able  to  do  so.    The  road  has  not  been  sudiciently  ballasted, 
and   a   largo    part   of   it   was    laid   with    light   iron,   which   in  giv- 
ing   way    rapidly   botli   in    Kansas    and    Colorado.     In    the    laUer 
State    wo    are ,  in    perpetual    danger    from   cattle    straying  on   our 
track,  and   a    great    deal    of    expensivo   fencing    will    have    to   bo 
(lone     before   we     can     run     at     full     speed.     Wo     require    at    tho 
presant  time  25,000  tons  of  steel  and  500,000  cross  tics  to  lay  down  «■ 
rapidly  as  po8sil)le.    The  machine  shops  at  Topeka  are  altogether  Insoffl- 
clont  In  size,  and  we  are  without  the  necessary  shops  to  repc.ir  i  oiling 
stock  both  in  Colorado  and  New  Mexico.    In  or  near  Kansas  City  wo 
sliall  require  at  least  100  acres  of  land  to  mak«  exchanges  of  cars,  wltli 
the  necessary  round  houses,  coal  chutes,  &c.    The  renewal  of  bridgeg, 
wlilch  should  be  done  at  once,  will  require  some  $80,000,  and  the  water 
service  not  less  that  $110,000.    At  Topeka  wc  ought  to  erect  the  neces- 
sary buildings  for  the  business  of  the  company.      Passenger  depots 
should  be  put  up  at  Lawrence  and  Kmporla,  and  round  houses  should  bo 
either  enlarged  or  built  at  Atchison,  Kmporia,  Florence,  Newton,  Nicker- 
son,  Dod.goCity,  .Sargent  and  several  places  in  t;i)lorado  and  Now  Mexico, 
lo  the  matter  of  ro'.llng  stock  .ilono,  we  require  engines  and  cars  which 
will  cost  in  the  neighborhood  of  .$2,500,000.    IJesides  all  this,  some  forty 
miles  of  side  tracks  should  be  laid  at  once.    In  short,  although  the  ro»d 
has  been  a  successful  one    and  tho  business  has  iucre.Tsed  as  much 
M  tho  stockholders  could  hope,  vast  sums  of  money  willha%'e  to  bo  spont 
before  we  can  work  economically  and  profitably.    The  directors,  after 
giving  tho  whole  matter  a  careful  consideration,  have  decided  that 
$6,000,000  should  be  spent  on  tho  road.    And  they  consider  it  muoh. 
more  conservative  to  issue  stock  and  sell  it  at  jiar  to  the  stockholders 
than  to  load  down  the  road  with  a  heavy  debt  in  the  shape  of  bonds. 
They  therefore  have  decided  to  issue  one  share  in  four  of  new  stogk- 
wliich  will  ba  used  as  explained  above,  tor  construction  and  rolling 
stock. 

TROrOSAL. 
"  The  company  offers  to  atookholders  of  record  at  the  close  of  bustuoas, 
February  1,  18 SI,  at  par,  a  number  of  shares  equ.tl  to  one-fourth  the 
amount  standing  to  tlicir  credit  on  tho  books  of  the  company.  These 
shares  will  be  entered  to  the  creditor  each  stockholder  on  the  day  of 
subscription  and  will  ba  in  every  re.ipect  ei|ual  to  tho  old  shares,  except 
that  cash  dividends  to  be  declared  by  the  directors  out  of  the  earnluga 
of  the  ro.id  shiill  only  be  p.aid  on  tho  shares  that  have  been  issued.  Tie 
subscription  will  be  payable  in  four  equal  instnloicuts — March  1,  June 
1.  September  1,  December  1-— when  shares  will  be  issued  for  every  $100 
of  instalments  paid  under  each  assessment,  but  no  share  will  be  issued 
on  any  prepayment  of  assessments  not  <lue.  Prepayments  of  tho  differ- 
ent .assessments  will  be  received,  interest  being  allowed  by  the  company 
at  the  rate  of  5  per  cent  up  to  the  date  when  the  as.sc.ssment  becomoH 
payable.  Receipts  will  be  given  on  account  of  partial  payments.  Prao- 
tioual  or  other  rights  can  bo  assigned  in  a  form  which  may  be  obtained 
at  the  office.  Anj- shari«  not  taken  on  tho  Istof  February  will  be  snb- 
ject  to  the  dispo.sitiou  of  the  board.    Hy  orlcr  of  the  directors, 

"T.  Jiii-KKRSON  Cooi.iDOE,  President." 

— The  Boston  Transcript  says  :  "  The  name  of  the  company- 
under  which  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany is  building  its  New  Mexico  lines  below  San  Marcial  is  the 
Rio  Grande,  Mexico  &  Pacific.  A  short  line  in  Texas  from  the 
New  Mexico  line  to  El  Paso  is  covered  by  the  charter  of  the 
Rio  Grande  &  El  Paso  Railroad  Company.  Tlie  new  4}^  per 
cent  Atchison  bonds  cover  these  lines,  which  gather  about  what 
now  promises  to  be  the  great  railroad  centre  for  Mexican,  Cali- 
fornian,  Texas,  China  and  Japan  trade." 

Boston  &  Lowell— Nashua  &  LoweU. — At  Concord,  N.  BL, 
the  Governor  and  Council  gave  a  hearing  to  the  Boston  & 
Lowell  Railroad  Corporation  to  state  its  case  in  the  matter  of 
the  legality  of  the  lease  of  the  Nashua  &  Lowell  Railroad. 
Attorney-General  Tappan  delivered  his  opinion.  He  said  the 
contract  was  purely  a  lease,  in  his  mind,  and  as  such  it  must  be 
authorized  by  the  Legislature,  and  that  the  Governor  and 
Council  had  nothing  whatever  to  do  with  the  sanctioning  of  it. 
He  further  stated  that  the  lease  was  illegal,  for  the  statate 
plainly  provides  that  no  contract  between  two  or  more  railroad 
companies  shall  be  made  for  a  term  of  years  exceeding  fiye, 
whereas  this  lease  was  made  for  ninety-nine  years. 

Chesapeake  &  Ohio  Canal. — In  Baltimore.  January  3,  in  the 
United  States  Circuit  Court,  Judge  Morris  read  the  opinion  •f 
the  Court  in  the  case  of  D.  K.  Stewart,  an  English  subject, 
formerly  of  Richmond,  Va.,  and  a  preferred  bondholder,  against 
the  President  and  directors  of  the  Chesapeake  &  Ohio  Canal 
Company,  praying  that  the  defendants  be  enjoined  from  any 
further  control  and  management  of  the  canal,  and  asking  for 
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the  appointment  of  a  Keceiver  to  take  possession  of,  manage 
and  operate  it.    Tlie  taction  was  denied. 

Chicago  BiirlingUn  &  Qnincy.-The  Chicago  KmM  of  Da- 
e«mber29  repi)rt8  of  tlie  special  meeting  of  stoclilioldera  in 
Chicago  that  the  resident  officers  of  the  company  and  about 
a  doll-n  Bto..kh..lder8  were  present.  The  f^Je^t'-^  "»«  "■"S^^- 
iied  bv  the  election  of  C.  S.  Colton  as  chairman  and  L.O.  troa- 
d»«i  M  Secretary.  Mr.  J.  M.  Walker  solicitor  for  the  company, 
referred  to  the  circolar  of  the  President,  containing  the  call  for 
the  meeting,  and  setting  forth  the  proposition  to  be  acted 
npon,  and  stated  that  the  articles  of  consohdation  had  been 
preparedand  would  be  read  by  the  Secretary.  ,       ,         j 

"nie  following  form  of  resolution,  with  the  name  of  each  road 
separately  inserted  and  separately  acted  upon,  was  unani- 

*°2w.i^«S^Tliattbeiirticl«»fortlie  purchase  and  oonsoUaation  of  the 

Btook.  property  iinrt  franchises  of  the company,  as  after  the  date 

of  jViunary  1.  l8Sl.i.owp.f8ente.l  nv.A  read  by  tlie  chairman  to  the 
mc«  luK  for  the  niwent  of  the  HtookUoUlers  thereto,  be  and  are  hereby 
S^.prov...!  and  ratltled ;  and  that  the  board  of  directors  "eand  are  hereby 
authori/ed  and  recinested  to  cause  said  art  cles  to  he  executed  in  due 
form  on  the  part  of  tills  company  and  carried  Into  effect. 

The  proposition  for  an  increase  of  the  capital  stock  of  the 
Chicago  Burlington  &  Quincy  company  was  then  taken  up 
and  acted  UDon.    The  following  resolution  was  adopted  : 

Ureijieeil.  Tfiat  for  the  puriiosc  of  completing  tlia  consolidation  of  the 
several  branches  the  board  of  directors  are  hereby  authorized  to  in- 
oreaao  the  stooK  of  this  company  to  cover  the  costs. 

"  The  capital  stock  represented  at  the  meetins  was  in  the 
neighborhood  of  $36,000,000,  or  about  three-fourths  of  the 
total.  The  shares  voted  by  western  stockholders  numbered  less 
than  three  thousand.  The  majority  of  the  proxies  had  been 
forwarded  from  the  Boston  office,  the  greater  part  of  the  stock 
being  held  in  New  England.  It  was  observed  that  Mr.  W.  H. 
Vanderbilt's  name  did  not  appear  in  connection  with  any  of 
these  proxies.  The  explanation  of  this  is  that,  although  known 
to  be  a  large  holder  of  shares,  the  books,  which  have  been 
closed  for  some  time,  do  not  yet  show  the  transfers  of  his  stock. 

"  It  will  be  noticed  that  the  resolution  authorizing  the  in- 
crease of  the  stock  does  not  fix  any  limit  for  such  increase.  It 
is  understood  that  the  board  of  directors  will  use  its  discretion 
in  making  the  increase.  Whether  it  may  be  necessary,  in 
order  to  cover  the  cost  of  the  several  consolidations,  to  issue 
an  amount  of  new  stock  equal  to  66  2-3  per  cent,  as  has  been 
conjectured,  remains  to  be  developed.  It  is  probably  safe  to 
say  that  the  increase  will  not  come  up  to  that  figure. 

"  The  stockholders  of  the  company  will  hofd  an  adjourned 
meeting  at  the  office  of  the  company,  in  this  city,  on  January 
8,  to  taKe  any  further  action  that  may  seem  necessary.  It  was 
thought  advisable  to  adjourn  to  that  date,  in  view  of  the  fact 
that  seveial  of  the  branches  embraced  in  the  consolidation  will 
hold  their  annual  meeting  on  January  5,  and  these  meetings 
might  develop  something  requiring  action  on  the  part  of  the 
parent  corporation." 

Chicago  Rock  Island  &  Pacific. — It  is  positively  stated 
that  this  company  has  purchased  the  Central  branch  of  the 
Union  Pacific  liailroad,  which  is  to  be  at  once  extended  to  Den- 
Ter;  but  there  are  no  facts  known  officially. 

Colnmbns  &  Western.— This  road,  formerly  the  Savannah 
&  Memphis,  has  been  sold  to  the  Central  Railroad  Company  of 
Georgia  for  $700,000.  It  is  60  miles  long,  from  Opelika,  Ala., 
to  Goodwater,  wa-s  sold  under  foreclosure  last  year,  and  bought 
by  the  bondholders,  who  organized  the  present  company. 

Denver  South  Park  &  Pacific.— It  is  announced  that  this 
road  will  hereafter  be  operated  as  the  Denver  South  Park  & 
Pacific  Division  of  the  Union  Pacific,  that  company  having 
acquired  a  controling  interest. 

Lanrens,  S.  C— At  Columbia,  S.  C,  January  5,  the  Laurens 
Railroad  was  sold  by  the  Master  in  Chancery,  at  public  outcry, 
for  $30,000.  Only  one  bid  was  made  The  property  was  pur- 
chased by  A.  C.  Haskell,  President  of  the  Charlotte  Columbia  & 
Augusta  Railroad  and  Vice-President  of  the  Columbia  &  Green- 
ville Railroad. 

Long  Island.- The  annual  report  for  the  year  ending  Sep- 
tember 30, 1880,  as  made  to  the  State  Engineer,  is  as  follows  :— 
Receipts— From  passengers,  $1,169,403  ;  from  freight,  $531,366; 
from  mails,  $17,099  ;  from  other  sources,  $94,068.  Payments  — 
Road  expenses,  $1,865,855  ;  road  interest,  $228,120  :  other  items, 
$340,579. 

liOnlsvillc  k  Nashville.— This  railroad  company  makes  the 
following  statement  of  six  months  business  : 

Net  earnings  for  6  months  ending  Dee.  31,  1880 $2  206  331 

BeceiptB  from  other  sources 95*342 


Interest  for  6  months lieio'ooo 


Surplus  over  Interesti $611  fi7S 

Dividends  payable  Feb.  1, 1881,  3  per  cent.. ..'.;;;;!;;!!!;'.;;;      543]ooo 

Surplus  over  dividend $117  873 

Northern  PaciBc— Messrs.  Dreiel,  Morgan  &  Co.  and  as.so- 
Mates  announced,  Jan.  4,  that  the  subscription  secured  for  the 
Northern  Pacific  Railroad  general  flr§t  mortgage  bonds  having 
censiderably  exceeded  the  amount  reserved  for  this  market 
they  could  receive  no  further  subscriptions  except  subject  to 
the  London  allotment,  which  was  to  be  as  soon  as  practicable 
after  the  closing  of  the  books  there,  on  Wednesday  night,  the 
6th  instant.  ^      o     > 

The  cable  dispatch  from  London,  January  6,  says :  "  Ten 
million  dollars'  worth  of  Northern  Pacifie  RaUway  bonds 
issued  in  London,  wera  covered  four  times." 

Old  Colony.— This  railroad  company  will  sell  by  auction, 


January  12,  2,000  shares  of  its  stock.  It  is  understood  that  the 
proceeds  are  to  be  used  in  payment  for  new  depot  accommoda- 
tions recently  purchased  in  South  Boston. 

Philadelphia  &  Reading. — The  Ma-sters  completed  taking 
testimony  in  Philadelphia  upon  the  application  of  Mr.  Gowen's 

garty  for  a  postponement  of  the  annual  meeting  of  the  stock- 
olders,  and  on  ,January  5  they  forwarded  their  report  to  Judge 
McKennan.  of  the  United  States  Circuit  Court,  at  Pittsburg. 
Judge  McKennan  decided  not  to  grant  the  application  to  post- 
pone the  election.  The  Master  lad  reported  against  the  appli- 
cation— firstly,  for  want  of  jurisdiction  ;  secondly,  because  the 
charter  imperatively  fixes  Monday  next  as  the  day  ;  and, 
thirdly,  that  the  call  for  the  Musical  Fund  Hall  has  been  virtu- 
ally approved  by  the  directors  in  their  testimony  before  the 
Masters,  no  office  of  the  company  being  sufficiently  large.  In 
his  decision.  Judge  McKennan  said  he  saw  no  reason  why  the 
Court  should  stretch  its  authority  in  this  case.   He  also  said  : 

*'  If  the  directors  want  any  advice  from  me — and  what  I  say  must 
not  be  regarded  as  judicial  utterance— in  regard  to  the  annual  meeting 
of  the  stockholders,  which  it  is  proposed  to  hold  next  Monday,  I  would 
say  that,  inasmuch  as  it  is  conceded  that  the  acliou  of  the  directors  is 
essential  to  the  legality  of  the  meeting,  they  ought  not  to  do  anything 
that  might  make  serious  complications  hereafter.  The  best  I  will  say  is 
that  the  (luestiou  is  a  very  doubtful  one  in  my  mind,  and  my  own  impres- 
sion is  tliat  it  would  not  be  safe  to  hold  the  meeting  or  do  anything 
important  under  this  call.  1  think  they  ought  not  to  ratify  the  call  or 
hold  the  meeting." 

In  London  the  Messrs.  MoCalmont  wrote  to  the  papers  a» 
follows,  January  3  : 

"We  learn  by  letters  from  Mr.  Gowen,  President  of  the  Phila- 
delphia &  Ke.ading  Railway  Company,  that  he  intends  to  offer  for 
subscription  his  scheme  of  deferred  bonds  without  olitHiulMg  any  previ- 
ous guarantee  and  deposit  to  secure  its  success.  We  are  the  largest 
shareholders,  and  think  it  right  to  make  it  known  that  the  plan  .as  sub- 
mitted to  the  American  Court  was  based  on  a  guarantee  of  its  success  to 
be  given  by  an  association  or  syndicate,  and  secured  by  a  deposit  of 
$2,000,000,  and  it  was  only  with  this  condition  that  the  Court  ai:prove(l 
of  the  plan.  The  failure  ot  such  an  attempt  would  injure  the  company, 
and  even  only  a  partial  success  might  produce  linancial  outauglemeut 
aad  mischief.  We  think,  moreover,  that  as  the  day  for  the  election  of 
the  company's  board  of  directors  is  at  hand,  and  as  numerous  share- 
holders, including  ourselves,  have  come  to  the  conclusion  that  a  change 
is  necessary.  President  Gowen  and  the  present  board  of  directors 
ought  not  further  to  press  such  Important  tlnaucial  operations  until 
after  the  election." 

Mr.  Franklin  B.  Gowen  sent  a  cable  dispatch,  January  4,  to 
Vice-President  Keim,  of  the  Philadelphia  &,  Reading  Railroad, 
as  follows  : 

"  Contract  signed,  and  .?2.058,000  deposited  as  guarantee  by  a  good 
bank,  representing  the  syndicate,  which  agrees  to  take  at  full  issue  price, 
witjiout  commissions,  all  of  the  deferred  income  bonds  not  taken  by 
shareholders  and  bondholders,  the  latter  having  the  light  to  apply  on 
account  of  whatever  is  left  by  shareholders,  who  are  entitled  literally 
to  their  strict  quota.  This  insures  success,  and  saves  the  company  over 
half  a  luilliou  in  coramissions.  Prospectus  issued  here  to-iught.  Sub- 
scription opened  In  London  and  Paris  Thnr8d;iy.  I  am  satisfied  can  sell 
$20,000,000  part  "A"new5  per  cents  at  110,  and  part"B"at  par, 
w'bich  will  provide  funds  to  pay  deferred  coupons,  scrip,  income  mort- 
gage l>onds,  arrears,  sinking  funds  of  improvement  mortgage  loau  and. 
general  mortgage  loan,  Keceiver's  certilicates  and  interest  arrears.  All 
of  wliicli  can  be  accomplished  within  four  weeks." 

From  London,  January  6,  the  cable  dispatch  says  :  "  A  prem- 
ium of  1/4  per  cent  was  bid  last  evening  for  Philadelphia  & 
Reading  Railway  new  deferred  income  bonds." 

— The  Reading  companies  have  interest  falling  due  ia 
January  amounting  to  over  $1,400,000.  It  is  announced  as  the 
intention  of  the  Receivers  to  pay  the  interest  on  all  the  old 
mortgage  sterling  scrip  and  obligations  of  the  railroad  that  are 
superior  to  the  general  mortgage  bonds  ;  also  on  the  Susque- 
hanna Canal  bonds ;  but  payment  of  interest  on  the  general 
mortgage  and  the  Coal  &  Iron  Company's  loans  has  been 
deferred.     The  amount  of  interest  met  is  about  $500,000. 

Pullman  Palace  Car  Company.— In  Baltimore,  January  3^ 
in  the  United  States  Circuit  Court,  in  the  suit  of  the  Pullman 
Palace  Car  Company  against  the  Baltimore  &  Ohio  Railroad 
Company,  for  an  infringement  of  patent,  and  praying  for  an 
injunction  against  the  railroad  company.  Judge  Bond  filed  the 
opinion  of  the  Court,  refusing  to  grant  the  injunction. 

St.  Joseph  &  Western. — Default  was  again  made  January  1 
on  the  St.  Joseph  &  Pacific  bonds  of  this  company.  Great 
indignation  is  expressed  by  the  stock  and  bond  holders  that 
they  can  get  no  information  whatever  in  regard  to  the  earnings- 
of  the  road  or  the  financial  condition  of  the  company.  Even 
the  terms  of  the  lease  to  Union  Pacific  have  never  been  made 
known.  Repeated  applications  to  the  officers  of  the  company 
and  the  lessees  fail  to  get  any  satisfactory  answers. 

St.  Louis  &  San  Francisco. — A  notice  was  issued  to  stock- 
holders under  date  of  December  29,  1880,  of  a  special  meeting 
to  be  held  at  the  Company's  office  in  St.  Louis,  on  Tuesday, 
March  1, 1881,  at  9  A.  M.— 

'*  For  the  purpose  of  considering  and  acting  upon  a  pioposed  issue  by 
said  company  of  its  consolidated  mortgage  bonds  to  an  .amount  not  ex- 
ceeding thirty  millions  of  dollars,  bearing  interest  at  not  exceeding  six 
per  cent  per  annum,  and  rimning  not  less  than  thirty  years,  as  its 
board  of  directors  may  hereafter  determine;  said  bonds  to  be  secured 
by  a  mortgage  covering  all  the  lines  of  railroad  now  owned  by  said  com- 
pany and  the  franchises  and  property  appertaining  thereto,  and  also 
all  the  interest  of  said  company,  now  owned  or  hereafter  to  l)e  acquired, 
in  any  or  all  of  the  lines  of  railroad  now  leased  to  or  operated  by  it,  or 
which  may  be  hereafter  leased  to  or  constructed  or  operated  by  it,  and 
the  franchises  and  property  pertaining  thereto,  or  so  much  and  such 
parts  thereof  as  its  directors  may  determine ;  and  which  said  bonds  are 
to  be  used,  so  far  as  necessary,  to  retire  or  provide  for  all  the  bonded 
indebtedness  for  which  said  company  is  now  liable  at  sucU  times  and  on 
such  terms  as  the  board  may  direct,  and  after  reserving  sufficient  for 
such  purposes,  the  residue  shall  be  used  for  the  construction,  acquisition 
or  equipment,  or  for  aiding  in  the  construction,  acquisition  oreqiupment 
of  additional  lines  of  railroad  counectiug  with  lines  now  owned  or 
operated  by  it,  and  to  the  improvement  and  equipment  of  any  lines  of 
road  now  or  hereafter  to  be  operated  by  it  in  such  manner  and  to  such 
extent  as  its  board  of  directors  may  determine." 

This  call  is  signed  by  Gen.  E.  F.  Winslow,  the  President  of 
the  St.  Louis  &  San  Francisco  Railway. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  January  7,  1881. 

Tho  state  of  trade  is  favorable  for  the  season  ;  and  yet  it 
may  be  noticed  as  a  conspicuous  feature  that  there  is  a  general 
weakening  of  speculative  action  and  feeling  in  mercantile  cir- 
cles which  has  more  or  less  effect  upon  values.  Tho  weather  is 
much  less  severe,  and  the  obstructions  to  transportation  caused 
by  the  storms  of  last  week  have  been  in  part  removed  ;  but 
there  is  heavy  ice  in  our  harbor,  which  causes  much  delay. 
Preparations  are  in  progre.ss  for  a  large  spring  trade,  the  season 
for  which  will  open  in  a  few  weeks. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
-of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbla. 

Beef tos.  and  bbls. 

Laril tcs 

Tobacco,  foreign bales. 

Tobacco,  (louieatic hhds. 

Coffee,  Rio bafi^. 

Oort't'e,  other ,■ ba^H. 

Coflee,  Java,  &c mats. 

Sugar hhds 

Sugar boxes 

Sugar bags,  &c. 

Melado hhds, 

Molasses,  foreign hhds. 

MoUisses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosin - bbls 

Spirits  turpentine bbla. 

Tar bbls. 

Kice,  E.  I bags. 

Rlee,  domestic bbls.  and  tcs. 

Linseed. bags. 

Saltpetre hags. 

Jute bales 

Jute  butts bales. 

Miiuil.i  honip bales. 


1881. 
Jan.  2. 


45,534 

3,512 

41,407 

22,488 

48,747 

95,129 

89,000 

11)9,040 

2l,73G 

7,716 

961,400 

2,423 

801 

3,000 

187,900 

151,660 

67,298 

3,062 

1,057 


1880. 
Dee.  1. 


64.250 
7,500 
3,500 

45,000 
9.110 


26,296 

3,251 

18,044 

23,678 

50,203 

137.810 

91,748 

178,9-19 

87,710 

7,640 

967,000 

3,607 

1,251 

1,000 

197,100 

112,(!97 

51,4-J5 

1,966 

558 

16,950 

1,900 

61,200 

9,800 

4,288 

52,(i-_>5 

n.2.S7 


1880. 
Jan.  2. 


O  O  TT  O  N . 

_,      „  Friday.  P,  M..  January  7,  1881. 

IHE  MovEMEST  OP  THE  CROP,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  7),  the  total  receipts  have  reached  110,735 
bales,  agamst  190,435  bales  la.st  week.  237,980  bales  the  previoou 
week  and  238,490  bales  three  weeks  since;  making  the  tot*l 
receipts  since  the  1st  of  Sept<nnber,  1880.  3,,')«-l,834  bales,  against 
3,316,341  bales  for  the  .same  pi^rioduf  1879-SO,  showing  an  increaae 
since  Stmtember  1,  1880,  of  248,493  bales.  The  dfetails  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows- 


Receipt*  at— 


74,271 

7,127 

10<>.0(;s 

25,216 

41,'J34 

22:i.040 

52.100 

37,900 

33,4Hl 

10,673 

660,600 

103 

3,991 

7,000 

41,830 

149,'<57 

56,til2 

6,619 

978 

3.475 

1,176 

None. 

8.500 

1.65(! 

23.503 

20.346 


Now  Orleans  ...  10,513 

Mobiio 1,821 

Charleston 1 ,044 

Port  Koyal,  &c 

Savannah 2,697 

Brunswick,  &o 

Galveston 993 

ludi.'inola,  iS:c 

Tennessee,  &c..    1,926 

Florida 

Wilmington 

Morch'dClty,&c 

Norfolk 1,500 

City  Point,  &c 

Totals  this  week  20,294   23,42t 


Sat. 


Hon. 


6,53D 
3,180 
1,405 

2,531 

6,224 

1,379 

62 

2,104 


Tiiei. 


101 

1,051 

SUO 

1,560 

3,011 

2,004 

153 

2,348 


11,808 


Wed. 


2,980 
816 

S»8 

2,055 
1,970 
2,363 
10 
2,315 


13.397 


Thur: 


5,407 
888 
606 

1,134 

8,027 

1,651 

170 
2,990 


16,773 


Frl. 


7,057 

1.610 

1,416 

534 

2.740 

13 

1,788 

528 

1,151 

775 

107 

474 

2,872 

3,944 


Tbial. 


82,657 

9,166 

6,279 

534 

12,717 

13 

18,543 

528 

10,474 

775 

502 

474 

14,129 

3,944 


25,0.39   110.785 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Receipts  this  w'k  al- 


ia provisions  a  better  state  of  affairs  has  been  brought  about 
by  increased  export  interest,  varied  now  and  then  hy  more 
liberal  calls  from  refiners  and  speculators.  The  Western 
advices  show  considerable  tone.  To-day  old  rae.ss  pork  was 
more  active,  selling  on  the  spot  at  $12  75@$13,  and  new  mess 
$14;  February  optionsquoted  at$13  75@$14  50;  March,  |13  90® 
$14.  Bacon  closes  hightft-,  owing  to  a  good  export  demand  for 
spot  lots;  short  clear  sold  at  '7"6.';c.,  closing  with  lYso.  bid; 
long  clear,  7Mc.  bid.  Cut  meats  have  been  more  active.  Lard 
opened  firm,  and  a  slight  advance  subsequently  took  place; 
prime  AVestern,  9  12^(99 'ISc.,  a  small  lot  selling  at  the  latter 
price;  do.,  to  arrive.  Western  weights,  sold  at  9@9'02;!^c.  for 
futuredelivery;Febrnaryoptions,  realized 9'15@9'173^c.;  March, 
9-22>^@g-25c.;  seller  year,  9-07^c.;  April  quoted,  9-30@9-32>^c.; 
refined  to  the  Continent,  9%c.,  after  selling  at  9'30c.  Beef 
firm  at  $19@?21  for  extra  city  India  mess.  Beef  hams  in  small 
sale  at  $17  50  Butter  has  been  weak.  Cheese  steady  at  9M@ 
13 Mc.  for  State  factory.    Tallow  more  active  at  6%a. 

Rio  coffes  at  one  time  ruled  firm  at  13/^c.  for  fair  cargoes, 
with  a  pretty  good  demand;  but  latterly  there  has  been  a 
decline  to  13Mc.,  owing  mainly  to  rather  liberal  arrivals  and 
some  falling  off  in  the  trade;  mild  grades  have  sold  fairly,  and 
in  the  fore  part  of  the  week  were  firm,  but  the  prices  current 
then  are  little  better  than  nominal  now.  To-day  the  coffee 
market  was  dull  and  nominal.  Rice  has  been  in  fair  demand 
at  prices  ranging  from  4Me.  to  7c.  for  common  to  choice  Caro- 
lina and  Louisiana.  New  Orleans  molasses  has  met  with  a 
prstty  brisk  demand  within  the  last  few  days  and  prices  have 
advanced;  to-day  there  was  a  good  business  at  firm  prices.  Tea, 
at  two  large  auction  .sales,  sold  at  lower  prices  in  most 
instances.  Spices  have  been  quiet.  Raw  sugar  has  been  very 
firmly  held,  especially  centrifugal  and  good  muscovado,  the 
supply  of  which  has  been  moderate.  To-day  fair  to  good  refin- 
ing muscovado  was  quoted  at  7  11-16@7  13-lGc.,  and  centrifugal 
of  96  degrees  test  at  8  9-16c.  Refined  has  been  active  and  firm, 
and  closed  at  10c.  for  crushed  and  powdered  and  9Mc.  for 
granulated. 

Kentucky  tobacco  remains  very  quiet,  the  sales  reported  for 
the  week  amounting  to  only  100  hhds.  Price.s,  however,  are 
firmly  maintained.  Seed  leaf  has  been  more  active,  and  the 
sales  for  the  week  are  1,198  eases,  as  follows  :  500  cases  1879 
-crop,  Pennsylvania,  12c.  to  -40c. ;  360  cases  1879  crop.  New 
England,  lie.  to  37>2e.;  238  cases  1879  crop,  State,  private 
terms  and  10c.  to  15c.;  and  100  cases  1879  crop,  Ohio,  private 
terms.     Also,  800  bales  Havana,  82>^c.  to  $1  20(!. 

The  naval  stores  market  has  latterly  been  quiet,  but  no  quot- 
able changes  in  values  have  occurred.  Spirits  turpentine,  in 
yard,  48c.;  strained  to  good  strained  rosins,  !?1  80@?>1  90.  Pe- 
troleum has  declined  in  the  absence  of  export  demands  ;  refined 
for  export,  9%c.,  and  for  the  home  trade,  lie.  In  crnde  certifi- 
cates a  good  speculation  has  been  developed,  and  advanced 
rates  have  been  obtained,  closing  at  9yc.  bid,  after  selling  at 
9GMc.  Hops  have  latterly  been  quiet  and  unchanged.  Ameri- 
can pig  iron  has  latterly  been  more  active,  fully  4,000  tons  sell- 
ing at  current  rates.  Scotch  pig  continues  dull  and  unchanged. 
In  steel  and  iron  rails  a  better  busine.ss  has  been  done,  repre- 
senting ll,OC0  tons  steel  at  $57  50  for  Amer.  at  the  mill  and  $61 
for  English  to  arrive.  Ingot  copper  firm  at  19^@19^c.  for  Lake. 

In  ocean  freight  room  business'  has  latterly  been  slow,  and 

although  rates  for  berth  tonnage  have  ruled  steady,  the  rates 

charter  room  have  been  depressed  by  more  liberal  arrivals. 


New  Orleans... 

MobUe .' 

Charieston 

Port  Royal,  Ac. 

Savannah 

Galveston 

(ndianola,  Ac. . . . 
Tennessee,  Ao... 

Florida 

North  Carolina. . 

Norfolk 

City  Point,  &o.. 


1881. 


Total  this  week ... 
Total  since  Sept.  1. 


32,657 

9,166 

6,279 

534 

12,717 

18,543 

528 

10,487 

775 

976 

14,129 

3,944 


1880. 


51,031 
13,342 

8,724 

801 

15,016 

6,758 

252 

33,426 

1,368 

2,699 
13,171 

2,893 


1879. 


110,735      149,438 


3,564,834  3,316,341 


35,122 

13,431 

10,223 

73 

20,694 

12,173 

279 

8,366 

2,989 

3,397 

11,563 

1,970 


1878. 


49,549 

13,237 

9,114 

2,681 

13.660 

10,972 

185 

11,511 

1,639 

2.248 

20,715 

3,558 


lb77. 


131,091 


112,099 


22.838 

10,200 

6,980 

402 

15,472 

22,992 

408 

7,509 

791 

2,883 

10.230 

427 


101,133 


2,840,382  2,640,769  2,773  363 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
116,644  bale.s,  of  which  65,9iM  were  to  Great  Britain,  7,806  to 
France  and  42,844  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  920,157  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  oomparisoa  with 
the  corresponding  period  of  la.st  season: 


Week 

EXPORTED  TO— 

Tnlal 
this 

Same 
Week 

STOCK. 

ending 

Jan.  7. 

Britain. 

France. 

tienl. 

Week. 

1880. 

1881. 

1830. 

N.  Orl'us 

19,031 

.... 

11,360 

30,391 

12,781 

289,142 

324,237 

Mobile.. 

J  3,058 

2,50^ 

5.564 

4,543 

65,233 

71,818 

Charl't'n 

8,711 

1,220 

10,973 

20,901 

6,393 

82,061 

61,192 

Savan'h. 

7,491 

12,029 

19,520 

19,684 

105,410 

71,163 

Galv't'n- 

7,294 

6,218 

4,993 

18,510 

5,520 

116,830 

75,423 

N.  York. 

8,323 

•   368 

978 

9,669 

1,441 

158,224 

193,361 

Norfolk- 

10,011 

.... 

.... 

10,011 

.... 

38,757 

49.542 

Other*.. 

2,075 

.... 

2,075 

6,690 

64,.500 

58,000 

Tot.  this 

week.. 

65,994 

7,806 

42,844 

116,644 

57,559  920.157|907,791 

Tot.slnce 

Sept.  1 

1337,584 

278,419 

508,010 

2124.013 

1779,136 



*  Tlio  exports  tills  week  under  the  head  of  "  other  ports"  include,  from 
Baltimore,  400  bales  to  Liveri)ool ;  from  Boston,  1,325  bales  to  Liver- 
pool; and  from  Philadelphia,  350  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corre-sponding  week  of  last  season,  there  is  an  increase 
in  the  exports  tills  week  of  59,085  bales,  while  the  .stocks  to-night 
are  12,366  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  export,s,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  ft.gures  for  New  York,  whicU' 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leavinm 
Slock, 

JAS.  7,  AT— 

Oreat 
Britain. 

Fratice.i   0/A«r 
\Foreign 

Coasl- 
vise. 

Total. 

Kew  Orleans 

Mobile      

56-.558 
15,700 

3.800 
11,000 
30,001 

5,300 
20,000 

17.616 
7,950 
1,800 
2.600 
3,711 
None. 

10.632 

5.700 

4.050 

14.300 

10,572 

500 

1,000 

690 
None. 
1.000 
4,500 
5,116 
None. 
8,000 

85,.546 
29.350 
lo.(i,-,o 
32.400 
49.403 
•  6.300 
2D.O0O 

203,596 
35,833 

Cnarleston 

Savannah... 

Galveston 

New  York 

Other  porta 

71,411 
73,010 
67,427 
151,924 
74,257 

Tot»l 

112,363  1  33.677 

4  6.  "04 

10.300  1  242.649  i  677.508 

•Included  in  this  amount  there  are   5O0  bales  at  pi-«a«08  for  f«»»lf  n 
ports  the  destination  uf  which  -we  canot  learn. 
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The  foUowing  is  oar  usual  table  showing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Jan.  1.  the  latest  mail  date: 


Jtoitment  from 
Sept.  1,  I8S0 
to  Junuary  X, 
1881. 


Receipts 

tinee  Sept. 

1,  1880. 


OalVMton 

Indlauola,  Av 
Kaw  Orlooiia.. 

MobUo 

Florida 

Savannah  

Brunsw'k,  Ac 
Charleston .... 

ri.  Royal.&o. 
WlInilrigtoD 

Moreh'd  C,&c 
Korfolk 

City  Polnt.Ac 

Kew  York 

Beaton 

Baltimore 

rhlladelp'a.&o. 

Total..  . 


376,584 
10,541 

812.403 

24«,853 
17,250 

015,825 
4,131 

452,055 
87,601 
91,279 
21,941 

472,269 

142,35: 
63,343 
60,027 
13,001 
18,943 


3,454.009 


Jizported  tinee  Sept.  1,  1880,  to— 


Oreat 
Britain.' 


112,700 


338.937 
21,299 

131,055 

117,470 
18,797 
45,580 

195,108 


160,014 
36,652 
51,696 
21,187 


1,271,590 


France. 


17,302 


101.314 
2,004 

23,205 

40,113 

1,444 

2,850 

22,351 


270,013 


Conti- 
nenl. 


40,031 


122,291 
1,063 

138,069 

95,056 
9,630 
8,132 


38,924 


11,32C 
5( 


465,16( 


Total. 


Stocks 
Jan.    I. 


170,120 


042,572 
24,300 

293,829 

25i",639 
28,427 
65,165 

198,048 


221,289 
36,032 
63,016 
21,237 

2,007,369 


IIO.OJO 

41 

290,778 

67,430 

121,389 

100,838 

485 

11,428 

48,046 


154,835 

2,888 

37,551 

12,794 

968,121 


Totall879- 3,120.871  1,129,063  168.219  385,18^  1.682,470  879,342 
*  Great  Britain  exports  iucludc  to  the  Uhauuel. 

The  market  for  futures,  though  not  active,  shovfed  an  upward 
tendency  from  the  opening  on  Monday  to  about  noon  on  Wednes- 
day, ana,  though  fluctuations  were  frequent,  the  aggregate  ad- 
Tance  from  the  close  on  the  previous  Friday  amounted  to  18 
points  for  January  and  10@14  points  for  the  later  months.  This 
advance  was  caused  by  the  very  bad  weather  at  the  South  and 
the  decidedly  smaller  receipts,  not  only  at  the  jxirts,  but  at  the 
interior  towns.  The  .speculation,  however,  was  slow  and  fitful. 
ITio  slight  sympathy  which  it  exerted  upon  foreign  markets  was 
soon  lost,  and  yesterday,  under  a  declining  market  at  Liverpool, 
the  movement  seemed  to  have  wholly  subsided,  and  very  mod- 
erate offerings  were  sufficient  to  carry  prices  back  to  a  few  points 
onder  the  closing  figures  of  Friday.  The  smaller  receipts  were 
attributed  to  the  bad  roads,  and  it  was  asserted  that  what  does 
not  come  forward  now  will  swell  the  receipts  hereafter.  To-day 
there  was  a  steadier  but  duU  market.  Cotton  on  the  spot,  (hough 
quiet,  has  ruled  firmer,  quotations  being  advanced  l-16c.  on 
Tuesday.  There  were  very  large  deliveries  on  .lannary  con- 
tracts during  the  early  part  of  the  week.  To-day  the  market 
■was  quiet  at  12c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  Tveek  are  442,300 

bales,  includinof  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  3,527  bales,  insluding  972  for 

exx>ort,  2,373  for  consumption,  182  for  speculation  and in 

transit.    Of  the  above, bales  were  to  arrive.     The  follow- 

ng  are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Jan,  1  to 
Jan.  7. 


Ordln'v.VI) 
BtrictOrd. 
Good  Ord.. 
Btr.  Q'd  Orl 
liDW  Midd'K 
Btr.Vw  »U3 
XtddllnK... 
aood  Mid.. 
Btr.  O'd  Mid 
KMd'gFaU 
F^r 


UPLANDS. 


Sat.    nou  Toe* 


99l6 
109,6 
101^,6 
llljl 
11% 
ll>°ie 

12'7,6 

133,8 
1313,„ 


9 

9=8 
10»8 
11 
119|8 

12     " 

l2Ja 
12^ 

1314 
1379 


NEW  ORLEANS. 


Sat.    Moa  Tnes 


8I616 

91I18 

IOII18 

llhe 

11^ 

12 

12318 

1211,6 

1215i8 

131]6 

14'18 


9 

9% 
10% 

im 

111316 
12'16 

1234 

12% 

i;i 

13i<j 

1418 


TEXAS. 


Sat. 


31oa.  Tae* 


■d 


8IO1, 

911,6 

I31I16 

111,6 

11% 
12 

123,0 

1211,8 

1216,8 

137ia 

141,8 


Ordln'T.Vft 
atrietOrd.. 
Qood  Ord.. 
atr.O'dOrd 
XowUidd'e 


9  9 

9!i8        9!>8 
10B»     10»8 
11         11 
XowUidd'e  119,8    119,8 
Utr.I/wMlS  1113,6  1113,8 
Middling...  12       112 
Good.Mid  ..I1219     121a 
Str.G'dMidH2%     12% 
llldd'gFalrl3i4     1314 
Tair Il3"e    'iS'g 


Wedl  Th.    Frt.  IWed 


9 

9% 
10% 
11  ig 

l-'MI 
I2I4 

12% 

13 

1312 

141h 


9 

9=8 

lOOg 

11 

119,, 

in!>i6 

12 

12% 

12% 

1314 

13'fl 


STAINED. 


Oood  Ordinary y  ft. 

Bbciot  Gtood  Ordinary 

I«w  Middling 

MlddUnir....° 


Sat. 


Holi- 
day. 


Tta. 


9 

9% 
10% 

im 

1113,8 

121,6 

I2I4 

12% 

13 

131a 


Frl. 


9 

9% 
10% 
llig 

1113,6 

121,6 

12'4 

12% 

13 

13I3 

1413 


Wed    Til 


9 

9% 
10% 
Ills 

1113,, 
121,8 

1214 

12% 
13 
131s 
14ifl 


9 
9% 

10% 
llig 

1113,6 

121,8 

I2I4 

12% 

13 

13iQ 

1418 

Frl. 


9 

9% 
10% 
Ills 
1113,6 
121,6 
12 '4 
12% 
13 
131a 

1-118 


9 

9% 
10% 

llie 

1113,( 

12I13 

1214 

12% 

13 

I313 

I418 


Mod 


858 
913 

1038 


Tae« 


811, 

99,6 
107, 


IIH    '116,,, 


Wed 


99,6 

107,6 
115,6 


TU. 


811,6 

99,6 

107,6 
11^18 


Frl. 


,3 

GC  Qs 


w-^^S  as  ^  O  O 

?^S-^  «■;?§• 

p-p:  E3  »--■■  E9 

eS ■  ■  c 2 :  b 

o-c:  9  o-i;  ■ 

a.   .  0..  . 


5  ri  ft  ft 
-    2  O  ft^ 

§3:  CO 

f.  . 
<*  : 
Q..  : 


p 


? 
4 


I 


;  :  ;  o 


M 

V 

a 

a 

>-» 

^ 

0 

8 

'6 
,  o 

I    ©M 

I-'IO 

I  too 


to  to 

CO 
00  »1 


h-tOo 

(DOO 

too* 


too 

mO 


to  to 
60 

CACO 

I  ^to 


tot-? 


to 


Otots; 

^lIO 


811,8 

99,, 

107,8 
115,8 


MARKET  AND  BALES. 


Bat. 

■on 

Tnea 

Wed 

Tknr* 

WA.. 

SMal 


■POT  MARKET 
CLOSED. 


.met  and  ateady 
at^-ady  at  iisadv 

Finn 

quiet 

Quiet 


•ALES  OP  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran-  _,  ,  , 
port.  sump,  urt'n    sit.     I^tat. 


332 
150 
490 


38 

440 

399 

497 

650 


972'  2.373 


Holi  day 

106 

82 


182 


381 
872 
631 
987 
656 


3.527 


Sales, 


90,300 
84,100 
70,700 
105,300 
91,600 


442.300 


Delie- 
eries. 


400 
2,200 
1,200 
1,100 

."iOO 

5.400 


^S!5.1*.'l,^.^'"'™f,**K*f'J™»''<'^ea™  aotuaUy  deUvered  tlie  day  pre- 
-vlODa  to  that  on  wliloh  they  are  reported.  " 

The  Sales  and  Prices  of  Futures  are  shown  by  the  fcHow- 
iWf  comprehen-sive  table.    In  this  statement  vidll  be  found  the 
*wly  market   the  pnces  of  sales  for  each  month  each  day,  and 
hwng  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  for  October,  1881, 100  at  11-85, 100  at  11-92,  SOO  at  11-90,. 
500  at  11-98,  1,000  at  11-90,  100  at  11-93,  400  at  11-95.  100  at  11-85, 
1,000  at  11-84,  700  at  11-88.  400  at  11-89,  tlOO  at  11-90,  500  at  11-60, 
1,500  at  11-62.  .500  at  12-76,  200  at  11-70,300  at  11-71,  500  at  11-73. 
200  at  11-75,  200  at  1180.  100  at  11-83.  100  at  11-84,  200  at  IISS,  lOO 
at  11-81, 100  at  11-83,  500  at  11-81,  500  at  11-83,  100  at  11  75,  500  at 
11-71,  100  at  11-65.  100  at  11-64,  100  at  11-70,  100  at  11-74,  400  at 
11-70,  lOOat  11-70,  lOOat  11-72,  lOOatll-73;  for  November.  1881, 
30a  at  11-61,  100  at  12-66,  200  at  11-53,  100  at  11-55,  100  at  11-39. 
100  at  11-57,  200  at  12-59,  100  at  11-40;  also  sales  in  Septeroher  for 
September,  621,400;  Sept.-Oct.  for  Oct.,  946.500;  Sept.-Nov.  for  Novem- 
ber, 762,100;  Sept.-Dec.  for  December,  1,464,500. 

A  Includes  for  October,  1881, 100  at  11-72. 

B  lacludes  for  October.  1881,  100  at  11-80,  200  at  11-80, 100  at  11-79,- 
1,500  .at  11-80;  for  November,  1891.  300  at  11-50, 100  at  11-51. 

C  Includes  for  November,  1881.  200  at  11-50. 

D  iucludes  for  October,  1881,  200  at  11-70  ;  for  November,  1881,  200 
at  11-45  ;  for  December,  1881,  200  at  12.41. 

Transferable   Orders— Monday,     12;    Tutjsday,    12  10; 
12-10;  Thursday,  1 1-95  ;  Friday,  12. 

Short  Notices  for  January— Monday,  12®12-03; 
day,    11-92. 

The  following  exchange  has  been  made  during  the  week: 
13  pd.  to  eich.  100  Jan.  for  Feb. 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thtirsday  evening;  hence,  to  make  the  totals  tlie- 


Weduesday, 
Tuesday,  12;    Fri- 


JANCARV  8,   1881.J 


THE  CHRONICLE. 


47 


complete  flgares  for  to-night  (Jan.  7),  we  add  the  item  of  exports 
from  the  United  States,  incladin^  in  it  the  erports  of  Friday  only: 

1881.  1880.  1879.  1878- 

Btook  at  Liverpool bales.    490.000  521.000  407,000  385,000 

Block  at  LOQdon 31,000  51, '281  49,250  15.000 

Total  Great  Britain  »t»ok  .    521,000  575,284  458.250  403,000 

BtookHtHavre 89,900  55,720  89,750  140,000 

Stock  at  MarsolUos 0,800  1,324  2.500  4,000 

Block  at  Barcelona 24,700  ll,U:t  6.000  40,000 

Stock  lit  Uainimrit 3,000  2,000  3.00O  7.000 

Btock  at  Bremen. 20.400  11.401  3l.,'.00  35,000 

Btockat  AmMcrilara 8,700  32.233  2i.750  21.500 

Stock  at  Rotterdam 1,850  1,006  8.750  10.000 

Stock  at  Antwerp 000           2,000  3,000 

Stock  at  other  contl'utal  ports.        5,320  2,772  4,750  0.000 


Total  continental  ports 107,570      120,903      170,000      200,500 


Total  European  stocks..  ..  691.5''0 

India  cotton  afloat  for  Europe.  83,000 

Araer'u  cotton  afloat  for  Kur*po  720,000 

EKypt,Hrazil,&c.,allt  for  E'r'pe  23.000 

Btocn  iu  United  States  porta  ..  tr20.157 

Btock  In  U.  8.  interior  ports.. .  177,290 

United  Stf  tea  exports  to-day. .  20,000 

Total  visible  supply 2.037,017  2,373.397  2.304,037  2 

Ot  tile  anove,  ttie  totals  ot  Am«k'loau  and  other  desorlptions  are  as 
American — 

Uveri>ool  stock 368.000 

Continental  stocks 92,000 

American  afloat  for  Europe 720,000 

United  Statesstock 920.K'i7 

United  States  interior  stocks..  177.290 

Ualted  States  exports  to-day . .  20,000 


006,500 
47,000 

02.1.000 
28.000 

888.112 

145.490 
21,000 

419.102 
follows: 

218.000 
205.000 
023.000 
888. U2 
14.^.490 
21,000 

Total  American 2.297,447  2,040,316  2,062,387  2,100.602 


096.187 
55.436 

476,515 
28,403 

907.791 

203.980 
5,000 


387,000 
(iO,000 
476,513 
907,791 
203,980 
5,000 


632,2r>0 
62.000 

609.000 
22.000 

859.822 

1.33.565 
21.000 


285,000 
129,000 
609.000 
8,59.822 
158,565 
21,000 


East  Indian, UrixzU,  <£c. — 

Llvcniool  stock 122,000  137,000 

liOnilon  8t«;k. 34,000  51,281 

Coutiuental  stocks 75,570  60,903 

India  afloat  for  Europe 85,000  55,486 

Egypt,  BrazU,&o.,aUo»t 23,000  28,408 


122,000 
49,2)0 
47,000 
62,000 
22,000 


107,000 
15,1100 
61.500 
47.0U0 
28,000 


Total  East  India,  <feo 339.570      333.081      302.250      318.500 

Total  American 2,297,447  2,040,316  2,062,387  2,100,602 

Total  visible  supply 2,637.017  2,373,397  2,361,637  2,419.102 

Price  Mid.  Upl.,  Liverpool 6%d.  7ii8d.         5"j(id.  6%!. 

The  above  flg-ures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  263,620  bales  as  compared  with  the  saina  date  of  1880, 
an  increase  of  272,380  bales  as  compared  with  1879  and  an  in- 
c?-ea*e  of  217.915  bales  as  compared  with  1878. 

In  the  preceding  vLsible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  diificulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finality  sliall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

Synerican — 

Liverpool  stock bales 

Continental  stocks 

American  afloat  to  Europe 

United  States  stock 

United  States  Interior  stocks. . 
United  States  exports  to-<lay . . 


1881. 
363.000 

92.000 
720,000 
920.157 
300.509 

20.000 


1880. 
387,000 

60.000 

476.545 

907.79 1 

319.859 

5.000 


1879. 
285.000 
129,000 
609,000 
839,822 
253,647 

21,000 


1878. 
218.000 
205.000 
623,000 
8-<8,il2 
236,293 

21,000 


Total  American 2,420,666  2,186,193  2,157,469  2,191.403 

East  Indian,  hrazil,  Oc. — 

Uveriiuol  stock 122,000  137,000  122.000  167,000 

Londonstock 34.000  51.234        49.250  15,000 

Continental  stocks 75.570  60,903  47.000  61.500 

India  aflciaD  for  Kurope 85,000  55,486  62,000  47,000 

Egypt,  Brazil,  Jic,  afloat 23,000  28,4C8  22,000  28,000 

Total  East  India,  &c 339.570      333,081      302.250      318.500 

Total  American... 2,420,668  2,186,195  2,157.109  2,191,103 


Total  visible  .supply 2.760.236  2,519,276  2,459,719  2.509,905 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  240,960  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  300,517  bales  as  compared  with  the  corre.sponding  date 
of  1879  and  an  increase  of  230,331  bales  as  compared  with  1878. 

At  the  Interior  Ports  the  movement  is  set  out  in  detail  in 
the  following  statement: 


Week  ending  Jan.  7,  '81. 

Week  ending  Jan.  9.  '80. 

Receipts. 

Shipm'ts 

Stock. 

Receipts. 

ShipmUs 

Stock. 

Augnsta.  Qa 

839 

275 

27,731 

2,909 

4,046 

17.601 

Columbus,  Ga..  . 

1,612 

1,919 

24,309 

3,040 

3.022 

20.721 

Macon,  Ga 

707 

1,236 

10,217 

873 

1.000 

7.453 

Montgomery,  Ala 

757 

2,039 

11,234 

2,272 

4.528 

15.571 

Sclma,  Ala 

1,644 

1,426 

10,063 

2,216 

2.h'29 

15.975 

Memplii.s,  Tenn.. 

4,977 

11,405 

80,919 

10,531 

7,745 

112,015 

Kasbviiie,  Tenn. 

1,727 

2,678 

>  12,772 

1,317 

2,609 

14,511 

Total,  old  ports. 

12,263 

20,978 

177,290 

23,391 

23,779 

203,980 

Dallas.  Texas 

391 

1,491 

4,290 

314 

171 

3,031 

JelTer.soii,  Tex.  .. 

991 

674 

5,170 

500 

500 

450 

.Sbrevcport.  La... 

1.560 

1,979 

9,213 

2,585 

1,550 

17,483 

V'icksburg,  Miss  . 

2,139 

2,248 

8,286 

3,720 

4,001 

7,123 

<.'<)lumbu8,  Miss.. 

627 

453 

7,177 

1,408 

1.690 

4,961 

Eufaula,  Ala 

571 

816 

3,791 

936 

1,060 

3.393 

Oiiflin,  Ga 

144 

354 

1,668 

560 

270 

3.012 

Atlanta.  Ga 

683 

2,222 

17,721 

1,600 

1,590 

11,900 

Konie,  Ga 

1,498 

5,041 

10,920 

1,783 

2,180 

6,215 

Charlotte,  N.  C. 

320 

110 

840 

452 

76 

1,883 

St.  Louis.  Mo 

1 1,981' 

15,484 

41,027 

14,800 

14,383 

7 1, 381 

Cincinnati,  0..  .. 

13,292 

15,290 

13,080 

19,379 

23,504 

13,899 

Total,  new  p'rts 

34,197 

46,193 

123,219 

48.297 

51,993 

145,879 

Total,  all 

46^60 

67,176 

300.509 

71.688 

77.772 

319. "39 

*  Eo  luction  of 
2,015  bales. 

stock  ca 

used  ma 

uly  by  1 

ocal   con. 

umptlou 

taklUj' 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  8,715  bales,  and  are  to-night  28,690 
bales  less  than  at  the  same  period  last  year.  The  receipt^  at 
the  same  t^twns  have  been  11,123  bales  lesstiiAa  the  same  week 
last  year. 

Receipts  from  thb  PL.^HTX'noxs.— The  following  table  i» 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  the/  are  made  np  more  brgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
tht^refore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BGCEirrg  PROM  PLAKTATIOKS. 


Weelt 

inding- 


Oot. 
Not, 


22.. 
29., 

5.. 
12.. 
]».. 
23.. 

3.. 
10  , 
17 
21., 
3!.. 

7., 


RtcHpU  ot  tiK  Portt. 


'78.'79.  '79-80.    8V8I. 


182.230 
137.'J80 
182,ST4 
178.0(11 
181.378 
184.023 
220.718 
220.291 
2M,8S2 
190,931 
14,1,153 
121.091 


211,401 
M3.013 
235.0.S7 
220,210 
218.408 
219.152 
210,107 
2:i4,87<l 
218.907 
207.001 
161.300 
149  480' 


238.:M  I 
2.3!.8.ia 
231.703 
213,842 
236.018 
203, 19J 
JI8.341 
2t3,137 
238,490 
3)7.980 
198,435 
110  735 


Stock  at  IntertoT  Porta  Rec'ptsfrom  Plant'ns, 


'7S-'79. 


07,887 
115.n.''4 
149,4aS 
171,583 
188.401 
203,91'.! 
238,280 
2.-)fl.l28 
280.057 
2D4.281 
'.331,034 
2.'53C4- 


*0   '30- '81. 


93,083 
115,-.  85 
133.005 
187,120 
218.003 
261,189 
287,109 
317.468| 
313.603 
384.926 
333,941 
3ll)8'^» 


163,785 
179,676 
304,769 
2*7,135 
213,326 
217,011 
218,885 
2«5,27li 
294,224 
310,015 
321.225 
310, 1'  g 


•»-'71-.^'79-'tO.'dO.'8U 
180.8281 
171,427 
217,838 
201,0891 
105,284' 
202.046; 
231,110 
213.140| 
■i28.710 
213.305 
ISCSOi* 
93,104 


i229.227  2«7J81l 
203,335  881.741 
343,257.876.881 
!273,487  238.W8 
'250,280|271.80» 
,2»1.S  7  210.777 


:2».0»3 
1 285.235 
314.94'j 
|2^0.024 
113.32.1 
143  402 


21P.W8 
2ei>.548 
'267.438 
833.771 
207615 
HOniJ 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  ia 
1880-81  were  3,844,400  bales;  in  1879-80  were  3,658,899  bales;  in 
1878-79  were  3,0^8,377  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  110,735  bales,  the  actual  movement  from  plantations  was 
only  90,019  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  143,402  bales  and  for  1879  they  were  93,104 
bales. 

Weather  Reports  bt  TELEaBAPH. — The  weather  the  past  week 
has  been  cold  and  wet.  In  many  sections  the  roads  are  so 
wretched  as  to  delay  the  marketing  of  the  crop. 

Oalvesion,  Texas. — We  have  had  hard  rains  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
dredths. The  thermometer  has  ranged  from  35  to  52,  averagings 
42.  There  have  been  killing  frosts  on  three  nights.  Because  of 
the  continued  wretched  weather  very  little  ont-door  work  has 
been  done  anywhere  in  the  State.  The  remnant  of  the  crop  un- 
picked is  generally  deemed  hopele.saly  lost. 

The  annual  rainfall  at  Galveston  for  the  past  nine  years  was  a-f 
follows:  For  1880,  50-97  inches;  1879,  26'90  inches ;  1878,  60'90 
inches;  1877,  66'87  inches;  1876,  50-92  inches;  1875,  58-48 
inches;  1874,  49-58  inches;  1873,  53-91  inches;  1872,  41'72  inches. 

Indianola,  Texas. — There  have  been  showers  at  this  point  on 
two  days,  the  rainfall  reaching  eighty-one  hundredths  of  an 
inch.  Average  thermometer  39,  highest  50  and  lowest  21. 
Weather  still  very  cold,  and  work  suspended. 

The  annual  rainfall  at  Indianola  for  the  past  eight  years  was  as 
follows  :  For  1880,  46'io  inches ;  1879,  26-72  inches ;  1878,  37-74 
inches;  1877,  4267  inches;  1876,  32-14  inches;  1875,  35-39 
inches  ;  1874,  43-06  inches ;  1873,  43'27  inches. 

Corsicana,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  one  inch  and  three  hundredths.  The 
balance  of  the  week  has  been  terribly  cold,  and  work  was  impos- 
bibl"?.    Average  thermometer  35,  highast  48  and  lowest  17. 

The  annual  rainfall  at  Corsicana  for  the  past  six  years  was  as 
follows  :  For  1880,  4206  inches ;  1879,  36-19  inches  ;  1878,  39-06 
inches;  1877,  4389  inches;  1876,  33  69  inches;  1875,  32-11 
inches. 

Dallas,  Texas. — We  have  had  hard  rains  on  three  days  the 
past  week,  and  .sleet,  snow  and  ice  in  abundance.  We  are  still 
m  the  Arctic  regions,  and  all  work  has  ceased.  Immigration 
very  heavy,  and  much  suffering  among  the  poorly-provided 
imtnigrants.  The  thermometer  has  averaged  35,  with  a  range 
of  from  17  to  48,  and  the  rainfall  has  reached  one  inch. 

Brenham,  Texas.— It  has  rained  hard  on  two  days,  the  rain- 
fall reaching  one  inch,  and  the  balance  of  the  week  has  been 
very  cold,  the  thermometer  averaging  38,  and  ranging  from  20 
to  50.    Very  little  work  doing. 

Waco,  2'e.Tfir.s'.—  There  have  been  hard  rains  on  two  days  the 
past  week,  and  it  has  been  very  cold,  with  snow,  sleet  and  ice. 
Work  still  suspended.  Averaffe  thermometer  37,  highest  49 
and  lowest  19,  and  rainfall  one  inch. 

New  Orleam,  Louisiana.^Wn  have  had  rain  on  five  days 
the  past  week,  the  rainfall  reaching  three  inches  and  eighty- 
two  hundredths.  The  thermometer  has  averaged  44.  During 
the  month  of  December  the  rainfall  was  six  inches  and  forty -flva 
hundredths.  . 

Shreveport,  Louhiana.—'SYe.  hal  a  rainfall  of  fifty-eight 
hundredths  of  an  inch  the  first  part  of  the  past  week,  and  the 
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laU.T  portion  has  been  cloudy.    Eoads  continno  in  a  rery  bad 
condition.   Averac.'  thermometer  33.  highest  47  and  lowest  23. 

Vicluburg,  JUissi^sippi.— It  ha-s  rained  daring  the  past  week 
on  three  days.    The  weather  ha.s  been  cloudy  but  cold. 

Columbus.  i^M-.vm/p/>/.-There  ha.s  been  no  rainfall  here 
daring  the  week.  The  thermometer  has  averaged  22,  the  highest 
being  70,  and  the  lowest  13.  ,        j 

Lmle  Rock,  ^rAranso«.— There  has  been  only  one  clear  day 
the  past  week.  The  remaining  sii  days  have  been  cloudy  and 
dLsagreeable,  with  a  light  sprinkle  of  snow  or  sleet  on  three  days 
and  rain  on  one  day.  The  thermometer  has  ranged  from  17 
to  38,  averaging  30,  and  the  rainfall  has  reached  twenty-five 
hundredths  of  an  inch. 

Last  week  there  were  two  clear  days,  but  the  remamder  of  tne 
week  was  cloudy,  with  snow  on  one  day  and  rain  on  one  day.  The 
thermometer  ranged  from  3  to  41,  and  averaged  22.  The  ram- 
fall  reached  forty-seven  hundredths  of  an  inoh. 

Daring  the  month  of  December  the  thermometer  averaged  35, 
with  an  extreme  range  of  from  3  to  68,  and  the  rainfall  reached 
two  Inches  and  twenty-nine  hundredths.  Snow  fell  on  three 
days  and  rain  on  seven  days. 

Nashmlle,  Tennessee.— Viaia  has  fallen  during  the  week  on 
three  days,  to  a  depth  of  fortj--three  hundredths  of  an  inch. 
Average  thermometer  31,  highest  42  and  lowest  9. 

Memphis,  Tennessee.— It  has  rained  on  four  days  the  past 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an  inch. 
Average  thermometer  32,  highest  45  and  lowest  13.  Tenne.s.see 
and  Mi.s.sissippi,  seven-eighths  picked  ;  Axkan-sas,  three-quarters. 

Mobile,  Alabama. — ^It  has  rained  constantly  on  two  days 
and  been  .showery  two  days,  the  rainfall  aggregating  two  inches 
and  ninety  hundredths,  and  the  balance  of  the  week  has  been 
cloudy.  We  are  having  too  much  rain,  and  it  is  retarding 
receipts.  The  weather  has  been  too  cold,  the  thermometer  aver- 
aging 42,  and  ranging  from  20  to  57. 

Montgomery,  Alabama.— RaSn  has  fallen  on  four  days  the 
past  week  to  a"  depth  of  fifty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  "from  14  to  61,  averaging  38.  The 
weather  has  been  too  cold,  but  has  moderated  since  Wednesday. 
The  cause  of  the  small  receipts  this  week  is  the  impas.sable 
roads. 

Selma,  Alabama. — It  has  rained  on  four  days,  and  the  bal- 
ance of  the  week  has  been  cloudy,  but  at  the  close  there  has 
been  a  favorable  change.  Small  receipts  this  week  are  owing  to 
heavy  rains  and  bad  roads. 

Madison,  Florida. — Rain  fell  the  earlier  part  of  the  past 
week  on  two  days,  but  the  latter  portion  has  been  clear  and 
pleasant.  Average  thermometer  46,  highest  55  and  lowest  37. 
Competition  for  labor  is  running  up  the  rate  of  wages. 

Macon,  Georgia. — The  weather  the  pa.st  week  was  rainy 
until  Thursday  morning;  since  then  it  ha.s  been  plea-sant,  but 
think  it  will  rain  again  to-night,  being  now  cloudy.  The  ther- 
mometer has  averaged  34,  the  highe.st  being  58  and  the  lowest 
10,  and  the  rainfall  has  reached  one  inch  and  fifty-two  hun- 
dredths. 

Columbus,  Qeorgia. — ^It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
averaged  41. 

Savannah,  Georgia. — We  have  had  rain  on  four  days,  with 
a  rainfall  of  two  incjies  and  twenty-nine  hundredths,  and  the 
balance  of  the  week  has  been  cloudy  Average  thermometer  43, 
iighest  64  and  lowest  23. 

Augusta,  Georgia. — It  has  rained  heavily  on  four  days,  the 
iraiufall  reaching  two  inche-s  and  forty-seven  hundredths,  but  as 
tthe  week  closes  there  has  been  a  favorable  change  in  the  weather. 
About  all  the  crop  of  this  section  has  now  been  secured.  The 
.Cftuse  of  the  small  receipts  this  week  is  the  recent  bad  weather 
and  the  condition  of  the  roads.  Average  thermometer  37,  high- 
•estSQ  and  lowest  15. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
4«j<e  the  past  week,  with  a  rainfall  of  one  inch  and  fifteen  hun- 
dfedtbs.  The  thermometer  has  averaged  41,  the  highest  being 
«1  «n4  the  lowest  30. 

Tke  following  statement  we  have  also  received  by  telegraph, 
■^Wici:  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
JaBwsj/  6,  1881,  and  January  8,  1880. 

Jan.  6,  '81.      Jan.  8.  '80. 

„       -  ,  „,,..,.  ^«*'-    ^'"'''-  •*"««'•  Inch. 

MewOrleasfl Below  high-water  mark..      9       i;  6         0 

Memphis Above  low-water  mark...      3         0  28       11 

NasUvUle Above  low-water  mark...       6         4  15         4 

Bhreveport Above  low-water  murk...  12       11  3  7 

VlokgburB AboTe low-water  mark...  Missing.  35       11 

New  Orioaa*  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  18  feet  above  low-water  mark  at  that  point. 

OvEBLASD  Cotton,  Amocnt  in  Sight,  &c.— Our  readers  will 

find  in  oar  editorial  columns  to-day  our  monthly  statement  of 

the  overland  movement  to  January  1.    We  give  in  same  article 

also,  cotton  in  sight,  weight  of  bales,  &c. 

GtTNNT  B.Mi.-j,  Bahoino,  ktc  —Bagging  has  not  improved  and 
Hwt  little  inquiry  is  reported.  Buyers  are  only  taking  small 
PBfCftIs  at  the  moment,  and  Ibe  market  is  nominal  at  unchanged 
flgures.  Dealers  are  not  forcing  goods,  and  are  looking  for  a 
better  demand  later  on.  We  quote  OMc  for  1%  lbs.,  i)%@10c 
for  2  «*,  and  lie.  for  standard  quality.  Butts  are  also  quiet,  but 
there  is  ,»/^.t  enough  stock  in  the  msrKet  to  cause  any  weakening 
in  priceH.  im\d  holders  are  not  an.\ioni?  sellers.  The  stock  on 
hand  at  pr«^>nt  is  about  40,000  bales.  Buvers  are  not  anxious 
t&  lay  ifl  .9.n;'  future  supplies,  and  are  onfy  taking  what  they 


n(ied  for  actual  requirements,  preferring  to  come  into  market 
and  take  their  chances.  The  sales  have  been  about  3,000  bales, 
while  for  the  pa.st  month  the  transactions  are  25,000  bales  spot 
and  to  arrive  at  2}^@2%c.,  and  at  the  close  sellers  are  quoting 
same  flgures. 

Indl\  Cotton  Movement  from  aix  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &C.,- 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India^ 
movement  for  each  week.  We  first  give  the  Bombay  .statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  6. 

BO.HBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

Year 

Great 
Brlt'n. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

5,000 
5,000 
4,000 
3,000 

7,000  12,000 
1 ,000     6,000 
2,000    6,000 
3.000    6.000 

5.000 
5.000 
4.000 
3,0C>0 

7.000 
1.000 
2.000 
3.000 

12.000 
6,000 
6.000 
6.000 

16.000 
11.000 
13.000 
11.000 

16,000- 
11,000 
13,000 
11,00* 

According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  5,000' 
bales,  and  an  increase  in  shipments  of  6,000  bales,  while  the- 
shipments  since  January  1  show  a,n'fnc7-ea$e  of  6,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticdrin,  Cai-war,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

CALCUTTA,  MADRAS,  TirriCOKIN,  CARWAR.  RASOOOS  AND  KURRACRBG. 


Shipments  this  weelc. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

16,000 
3,000 
4.000 
0,000 

16,000 
3,000 
4,000  , 

13,000  1 

32.000 
6.000 
8,000 

23.000 

16.000 
3.000 
4,000 
9,000 

16.000 
3,000 
4,000 

13,000 

32,000 
6,000 
8,000- 

22.000- 

The  above  totals  for  this  week  show  that  the  movement  froii» 
the  ports  other  than  Bombay  Is  26,000  bales  more  than  for  the^ 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  period-s  of  the  two  previous  years,  are  as- 
follows. 

exports  to  EUROPE  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 

week. 

Since 
Jan.  1. 

Tliis 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

12,000        12,000 
3-.i,000        32,000 

6.000 
6,000 

6.000 
6,000 

6,000 
8,000 

6,000- 
8,000 

Total 

44,000        44.000 

12,000 

12,000 

14,000 

14,000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the- 
total  movement  for  the  week  ending  Jan.  6,  and  for  the  three- 
yeai-8  up  to  date,  at  all  India  poi-ts. 

Alexandri.v  Receipts  and  Shipments. — Tlirougli  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements- 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipta- 
and  shipments  for  the  past  week  and  for  the  coiresijonding  week 
of  the  previous  two  years. 


Alexandria;  Egypt, 
Jan.  6. 

1880-31. 

1S7S-80. 

187£-79. 

Receipts  (cautars")— 

This  week 

Since  Sept.   1 

170.000 
1.365,.500 

140,000 
2,575.000 

70.000^ 
1,145,000- 

This       Since 
week.  Sept.  1. 

This 
week. 

Since  II    This 
Sept.    l.]\  week. 

Since 
Sept.   1, 

Exports  (bales)— 

8,000  121,000 
3,832    44,122 

5.000 
5,096 

I63.OO0' 
96.189| 

0,000 
4,000 

9.000 

82,000' 

To  Contiueut 

SS.tOO" 

Total  Europe 

11,832  165,122 

10,096 

262,189 

113.500 

•  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending^ 
Jan.  6  were  170,000  cantars  and  the  shipments  to  all  Europe 
were  11,832  bales. 

I^°  In  tills  year's  total  exports  there  was  an  error  last  week,  made 
by  adding  the  week'o  figures  to  last  year's  totals. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  are  higher  for  both  twist  and  shirt- 
ings, and  that  the  market  is  firm  at  the  advance.  We  ^ive  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


1880-81. 

1879-SO. 

32»  Cop. 

8H  lbs. 

Cotfn 
Mid. 

32«  Coj>. 

SH  ds. 

Cotfn 
Mid. 

Twist. 

Shirtings. 

Uplds 

Iwist. 

Shirtings. 

Upldt 

a.       d. 

s.    d.      8.    d. 

A. 

d.         d. 

8.    d.      8.    d. 

d. 

Nov.  5 

9i4®10 

6    9    ®8    0 

61g 

i)l8     ®9?t 

6    41337    7>a 

7% 

■'    12 

914^10 

6    9    ®8    0 

61l8 

9I4     «>9'8 

6    6    ®7    9 

6%. 

"    19 

914®  9"s 

6    7>s®7  10ia 

6^8 

!)lj     ®9'78 

6    41337    7% 

6% 

"    26i   9»8al0 

6    9    ■SS    0 

6iiia93a    ®10 

6    6.®7    9 

6% 

Dec.  3    9=8310 

6    9    ®8    0 

611,8 

10     ®10% 

6    9    ®8    0 

6'8 

"    10    Ok-S  S'^b 

6    9    ®8    0 

OSr 

10%  S1058 

6  10i2®8    II2 

615)8 

"    17    9»8®10 

7    0    ®8    lifl 

61316 

10    -aio's 

6    9    ®8    0 

6i»l« 

♦'   21    95salO 

7  0   -as   112 

611, „ 

10    -alO's 

6    9    ®8    0 

61Bl» 

"    3l|   9-->8ai0 

7    0    ®8     \hi 

6^ 

10       ®10"8 

6    9    ®8    0 

6''8 

Jar,  7    9''sS10%7     1>2»8    4  •-_. 

6%        1038®1034 

7    0    ®3    3       7i,« 

January  8,  1881,1 
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TuK  Exports  ob*  Cotton  from  N«w  York  this  week  suow  a 
<1  ecrea.se,  as  compared  with  laBt  week,  the  total  reachinff  {),iW9 
bales,  against  11,333  bales  last  week.  Below  wb  jflvo  our  usual 
table  showing  the  exports  of  cotton  from  Now  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Hept.  1,  1880,  ani  in  the  last  column  the  total 
tor  the  same  period  of  the  previous  year: 
Bkpoktsof  Corros  (i)A[,ks)  fkom  New  York  siscb  Sept.  1. 1880. 


' 

Week  ending- 

Total 

tlnee 

Sept.  1. 

Same 
period 
previ'us 

year. 

Exported  to— 

Dee. 
15. 

Dee. 

22. 

nre. 
29. 

Jan. 
5. 

3.4'22 

1,750 

5,172 
865 

4,966 



7,219 
452 

8,173 
150 

159.012 
7,257 

182,327 

Other  Brltisli  ports 

6,340 

Total  to  Great  Britain 
Havre 

4,906 
2,596 

7,071 
2,837 

8,323 
308 

106,809 
22,719 

lb8,673 
16,621 

Other  French  ports 

Total  French 

Bremen  and  Hanover 

Hamburg 

865 

1,223 

905 

1,153 

2,596 

500 

740 

50 

2,837 

272 
420 

188 

368 

480 

98 

400 

22,719 

18,709 
14,500 

4,080 

16,021 

18,888 

10,040 

2,124 

Total  TO  Nortu.  Europe 

Spain.  Op'rto,  GlbraH'r,&o 
AU  other 

3,281 

1,206 
2 

880 

978 

38,009 

400 
953 

20,058 
3,200 

Total  Spain,  &o 

9,318 

2;    

1,413 

3.200 

Orand  Total 

8.800 

11,388 

0.009 

229,010 

237.558 

Hremen  Aniiler-Rerat 
and        dam,      and 
"Liter-  Hum-     Aut-    Sehat-  Jiaree- 

piml.    Ilatre.   bnra.   leerp.d-e.  lotml.    tuna.    Oenoa. 

New  York..     8,173        368        5/8        40u 

N.Orleans.   32,445  14,.'i■^9    5,768    3,511    4,340      1,467 

CharleatiMi.      1.801    6,526     2,330 

Havttiiniih..      6,544     7,449       954    5,000    . 

Tnxft.s 4,143     1,100  ■"■ 


Wlliiihiirtou 

Norfolk 

Haltimure .. 

BoHton 

Phlladelp'a 


4,962     1,307 

6.575    

5.208     

3,516     

331     


Total. 

9,6r>0 

02.080 

10,657 

19,947 

6,243 

0,260 

5.975 

5.2U8 

3,516 

331 


The  FoixowrKO  aue  tub  kbceipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  B&ltimore  for  the  past  week,  and  since 
September  1,  1880. 


Receipts 
from — 

\ew  Tork. 

Boston. 

Philadelphia. 

Baltimore. 

This 

Sitiee 

This 

Since 

ThU 

Since 

This 

Since 

tceek. 

Sept.  1. 

week. 

Sei>t.   1. 

week. 

Sept.l. 

week. 

Sept.   1. 

W.  Orl'ans 

5,253l    67.858 

Texas 

1,558,   54.905 

Savannah 

8,512453,255 

12,881 



14,231 

2,268 

30,993 

Mobile... 



Florida . . 

674'      3,744 



e.Car'lina 

7,092:   89,882 

802 

12,280 

NCar'llna 

1.257i   26.691 

723 

14.144 

Vhrginla.. 

4,213  164.803 

2,500 

32.086 

3,330 

65,711 

North,  pts 
Tenn..  &c. 

!     4,600 

4,350!  68,469 

80 

3,104    58,747 

4,418 

52,549 

i.ooi 

18,236 

268 

12,822 

Foreign . . 

194|      1,579 

This  year. 

32,157  626,121 

11,274 

105,985 

1.091 

32,407 

7,391 

130,030 

tiastyear. 

02,101 

008,979 

25,635 

235,816 

3,315 

47,271 

7,780 

110,732 

150 
368 
480 
93 
400 


32,445 


....   14.539 


5,708 
1,111 


Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
123,980  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
ere  the  siine  exports  reported  by  telegraph,  and  published  ip 
the  CiiKONiCLB  lust  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Simoon,  188 Britau- 

nia.  2,272. ..F.Kypt,    1,275. ...Nevada,    2,804. ...Parthla. 

447....Baltif.  1.187 8,173 

To  Hull,  per  sicanicr  Sorento,  1.50 

To  Havre,  per  steamer  Fiance,  308  

To  Bremen,  per  steamer  Kliein,  480 

To  HaiiibiiP);,  per  stfiiiner  Westphalia,  98 

T«  .\utwerp.  per  steamers  Plantyn,  141 Zeeland,  259 

*UtW ORLEANS— To  Liverpool,  per stearaer.s  Cyphrenes,  4,981 

Henry    Anniug.  4,030 Am.izonouse,    4,500 Chilian, 

4,178 per  ships    Alexander,    4.098 W.    D.    Wallctt, 

4,414 per  barks  John  Watt.  3,473 Aspatogan,  2,165 

To  Havre,  per  ships  Crescent  City,  4,255 IJoi-is,  4,146. 

per  barks  Maria  Stoneman,  3,515 Preciosa,  2,043 

To  Bremen,  per  steamer  Westbourue,  1,930 per  ship  Carl, 

3,818 

To  Amitcrdam.  per  bark  LoiiUe  &  Georgine,  1,111 

To  Antwerj),  per  steamer   Laleham    (omitted   previously), 

2,400 2.400 

To  Reval,  per  steamer  Mar<ia,  4,340 4,340 

To  Genoa,  per  bark  l.uigia  V.,  1,457 1,457 

Cuarlestox— To  Liverpool,  pur  bark  Onward,  1,754  Upland  and 

47  Sea  Island 1,801 

To    Havre,  per   ship    Melrose,  2,959   Upland    and  224  Se.i 
Island — iier  barks  Fjelatedt,  1,428  Upland  and  134  Sea 

Island... Solon,  1,781  Upland  6,526 

To  Barcelona,  per  steamer  Santiago.  2,330  Upland 2,330 

Savannah- To  Liverpool,  per  ship  Marianne  Nottebohm,  3,938 

Upland  and  142  Sea  Island per  bark  Florence  C'hipman, 

2,404  Upland 6,541 

To  Bremen,  per  barks  Lady  Dufferln. 3,899  Upland. ...Betty, 

3,.5.50  Upland... 7,449 

To  Ghent,  per  bark  Kongsbyrd,  954  Upland 954 

To  Sebiwtopol,  per  steamer  Troubadour.  5.000  Upland 5,000 

Texas- To   Liverpool,   per   barks   Inveresk,    2,863 Heurick 

Ibsen,  1,280 4,143 

To  Bremen,  per  bark  Caroline,  1,100 1,100 

Wjuuingtos- To  Liverpool,  per  barks  Slindora,  936 Ophir, 

1,662.... Stanlev.  2,364 4,962 

To  Bremen,  per  bark  Cato,  1,307 1.307 

aNorfolk — To  Liverpool,  per .5,575 5,575 

Baltimore— To   Liverpool,  per    steamers  Triumph,  2,187 

Eduaido,    1,400 Llscard,    700 Alvah,    901    and    80 

b.ags 5,268 

Boston— To    Liverpool,  per   steamers   Massachusetts,    204 

I.strian,  903 Palestine,  495 Marathon,   245 Olym- 

]ms,  413..  .Circassian,  350...  Illyrian,  (omitted  previously) 

772 — Sariuatian,  (omitted  previously)  134 3,516 

PniLADELPHiA— To  Liverpool,  per  steamer  Ohio,  328  and  3  Sea 

Island 331 


Total „ „ 122,980 

The  particalar.'?  of  these  sliipments,  arranged  ia  our  usual 
form,  are  as  follows:  ^^ 


Total...  07,lfc3  21.433 10,202    4.865    9,340    2,830    1.457  122,930 
Included  in  the  above  totals  are.  from  New  York,  150  hales  to  JIiill. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  porta,  etc.: 

Brazilian,  str.  (2,795  tons  register,  hailing  from  Barrow,  Eng.,  and 
formerly  known  mider  the  following  names,  viz.:  New  York, 
Mersi^y.  and  Adelaide),  Worthlngton,  from  Boston  IJee.  21  for 
Liverpool,  with  73  bales  cotton,  during  a  dense  fog,  struck  on  tha 
Jiurbo  Bank  when  entering  the  Mersey  at  2  A.M.  Jan.  4,  and 
broke  her  back.  Uer  grain  cargo  was  washing  (mt  of  her.  'J  liree 
tugs  loaded  with  cattle  arrived  at  Liverpool  from  her  at  5  I'  M 
on  the  3th.  It  was  expected  that  all  the  live  stock  would  he  saved. 
She  Is  high  and  dry  at  low  water. 

Cklla,  str.  (Br.),  Smith,  at  Liverpool  Jan.  —from  New  Orleans,  liod 
boats  smasheil  and  deck  damaged  on  the  voyage. 

Farnlev,  str.,  Apploton,  with  5,050  bales  upland  cotton,  from  Savan- 
nah Dec.  S  for  Reval,  is  supposed  to  have  been  lost  oil'  Ij'nivlg, 
Denmark.  A  boat  marked  "  Farnley  of  Nowcastle,"  coutuinluir 
two  dead  bodies,  has  been  washed  ashore,  besides  many  hales  oi 
cotton.  The  Farnley  bchiiiged  to  the  i)ort  of  Newcastle.  She  was 
last  reported  Dec.  27  at  Dartmouth  from  Savannah  on  her  way  to 
Reval. 

Leveksons,  str.  (Br.),  Woodruff,  from  Norfolk,  which  arrived  at  Liver- 
pool Dec.  17,  had  touched  the  ground  off  New  Brighton  P.  M.  ]6tli, 
but  was  immediately  got  off  without  assistance  or  apparent  dam- 
age. 

Maiiara,jaii.  Btr.  (Br.),  Bartlctt,  from  Charleston  Dec.  4  for  Reval,  rut 
into  Belfast,  Ireland,  Deo.  28,  with  her  propeller  disabled. 

Massachusetts,  str.  (Br.)— On  Jan.  3  a  slight  fire  broke  out  in  the 
the  cargo  on  board  the  steamship  Massachusetts  (Br.),  Stanhope, 
from  Boston,  which  arrived  at  Liverpool  Dec.  31,  but  it  was  ex- 
tiuguish«d  yitliout  damaging  the  vessel. 

Shannon,  ship  (Br.),  Goffe,  from  New  Orleans  for  Liverpool,  which  put 
into   Key  West  Deo.  23  in  distress,  remained  26th  to  undergo 
repairs. 
Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  8ail...(f. 
HavTs,  steam c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail c. 

Hamburg,  steam.rf . 

Do  eail...d. 
Amst'd'm,  steam.e. 

Do  sail...(i. 

Baltic,  steam d. 

Do     sail e. 


Satur.       Mon.       Tiies.      Wednes.    Thurt.       Fri. 
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LiVBKPoOL, — By  cable  from  Liverpool, 
statement  of  the  week's  siles.  stocks,  &c. , 


we  hav<j  the  foUowin; 
at  that  port: 


Dee.  17. 

Dee.  23. 

Dee.  30. 

Jan.  7. 

Sales  of  the  week bales. 

86.000 

41.. 300 

35.000 

08,000 

66,000 
7,200 

30.500 
3.700 

28, .500 
2.50(1 

54.000 
3,400 

Of  which  exporters  took 

Of  which  speculators  took.. 

5,700 

2.1)00 

940 

3.100 

Actual  export 

9,000 
18,500 

O.rtOi' 

8.300 

9.100 
1  7.000 

Forwarded 

14.000 

Total  stock— Estimated 

420,000 

405.000 

•IT  •'.oOO 

490.000 

Of  which  American— Estim'd 

321,000 

337,000 

309.000 

308.000 

Total  import  of  the  week 

73,000 

M7.000 

70.000 

98,000 

Of  which  American.' 

58,000 

73,000 

57,000 

65,000 

Amountafioat. 

340,000 

301,000 

394.000 

381,000 

or  which  American 

323,000 

331.000 

333.000 

351.000 

The  tone  of  tlie  Liverpool  marKet  for  spots  and  ruLures  eaeu  day  of  tUA 
week  ending  Jan.  7,  and  the  daily  closing  prices  of  spot  cotton,  have 
b«ou  as  follows: 


Spot. 

Market, 
12:30 

Mid.  Upl'da 
Mid.  Orl'us. 

Market, 
5P.U, 

Bales... 
Spec.&exp. 

Futures. 
Uarket, 
5  P.M. 


let,  I 

P.M.  J 

I'da 
'us. 

■i 


Satarttay 


Monday. 


6i:t,8 

6lBi, 


15,000 
1,000 


Weak. 


Tuesday.]  Wednes. 


Good  Fair 

demand  |  demand 

freely  met  freely  met 

61.1i8  6I3ia 

616,8  7 


1 2,000 
1,000 


Steady. 


12,000 
2,000 


Dull 

and 

easier. 


Thursd'y. 


Mod.    Inq. 

freely 
supplied. 

61318 

7 


12.200 
2,000 


We<kk. 


Friday. 


A 

abado 
easier. 

eat 

6lha 


10,000 
1,000 


Weak  er. 


The  actual  sales  of  futures  at  Liveri>ool  for  the  same  ww.k  aiv  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Muldllng  clause, 
unless  otherwise  stated. 

Satdrdat— Holiday 
Monday. 
Delivery.                d.     I      Delivery.  d. 

Jan 625j2  I  May-June 6i5i8 


Jan.-Feb 62J; 

Feb.-Mar OS'; 


Mar.-Apr 6"8     I 

Apr.-May 6-'»33  | 

Feb.-Mar 013,8  I 

Mar.-Apr 6273.^  | 


^3:303116, a 

Feb.-Mar 02132 

Apr.-May O'g 

Feb.-Mar ttiSio 

TOKSDAT. 


Delipery.  <f. 

May-June S^'sa 

Jan.-Feb 6% 

Feb.-Mar 6»3a 

Mar.-Apr 6",, 

Apr.-May es^j^ 


Jan 

Jan.-Feb. 


.62i 
.6253 


®'3i»a87,„®i3,„ 

Feb.-atat  .....O^'aoSiTg 


Apr.-May 6^8     I  May-June..  esSjj.®!"!* 

Wedsbsdat. 

Mar.-Apr OTj      I  June-July. ^.^...7*7ljj 

Aprll-Mav  ..62»»o«iaiA  |  June-July.....' 7 

May^nue -«i»i«     I  Feb.-Mix^  .V. G^^xi 
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TUUBSOAT. 


Ihlittry.  rf.     I  _  DeUnry. 

Jan.-Peb Ci^aj 

Fob.-Har fsi 

Kar^Apr 6's 

Anr.-lby tt»*ss 

IfVjr-Jiuie. OiBia 


Feb.-Mar 6l3ig 

Mar.-Apr 6373a 

Apr.-May o'g 

Jan.-Feb ^\ 


d.     I     Delivery, 


d. 


Jan.-I-'eb 633,2 

Feb.-Mar 62533 

Mar.-Apr 6i3i8 

May  .J  una C^'sa 


Jan eSss 

JaB.-Fieb 6*333 

Falk-Ifar Oio.ia 

aUr.-Apr 6'3i( 


Fbidat. 

Apr.-May CgW^aa  |  May-Jiine GJa 

May-June a^xi  '  Feb.-Mar 62633 

Jane-July 6i»ie    May-June 62332 

P«b.-Mar 6%     I 


BRE  ADSTUFFS. 

FRIDAT.  P.  M.,  January  7,  1881. 

The  floor  market  has  been  generally  dull  and  drooping  in 
the  past  week,  but  there  have  been  features  presenting  a  more 
&Torable  aspect.  There  were  large  Bales  for  arrival,  in  this 
and  the  neit  two  months,  including  prime  No.  2  at  $3  50@ 
$3  60  per  bbl.  and  prime  extras  from  winter  wheat  at  $5  25, 
the  purchases  of  this  sort  being  entirely  for  shipment.  The 
local  trade  has  been  slow,  and  prices  of  very  choice  grades 
showed  the  most  weakness.  Supplies  detained  by  the  snow- 
storms begin  to  come  forward.  To-day  there  was  a  steadier 
but  quiet  market. 

The  wheat  market  has  been  feverish,  variable  and  unsettled. 
There  has  been  rather  more  doing  for  export,  owing  to  a  better 
supply  of  freight  room,and  this  at  times  encouraged  speculation. 
Receipts  have  been  more  liberal  at  this  point,  but  were  very 
small  at  the  West.  Yesterday  No.  2  red  winter  was  active, 
though  variable,  selling  at  $1  16@$1  16?4  cash,  $1 18@$1 18% 
for  February,  §1  20(311  20?6  for  March  and  $1  20@$1  21  for 
M»y;'and  No.  1  white  at  $1 14%®$!  15  cash,  $1 15@$1 15%  for 
February,  |1  17@$1  17M  for  March  and  $1 16M@$1  n%  for 
Hay.  Spring  wheats  have  remained  nearly  nominal.  To-day 
there  was  an  advance  of  ^c.  on  the  above  figures,  but  with 
much  less  activity. 

Indian  com  has  been  dull  and  rather  weak  on  the  spot,  espec- 
ially for  the  crop  of  1880,  while  the  crop  of  1879  is  so  scarce 
as  to  be  nearly  nominal.  Yesterday  No.  2  mixed,  on  the  spot, 
sold  at  55c.  for  new  and  56/^c.  for  old,  and  No.  2  mixed  sold  at 
56@56^c.  for  February,  56%@56>ic.  for  March  and  54%@ 
54^0.  for  May.  Supplies  of  new  corn  at  this  market  from  New 
Jersey  and  the  South  are  still  moderate,  and  have  greatly  fallen 
oflf  at  the  West.  To-day  the  market  was  very  firm ;  No.  2 
mixed  for  March  57c. 

Bye  has  been  quiet  and  prices  are  somewhat  unsettled,  but 
dose  rather  firmer.  Barley  and  barley  malt  are  inactive  and 
nearly  nominal.  Barley  frozen  in  on  the  canal  has  been  taken 
to  some  extent  at  prices  nearly  up  to  New  York  figures.  Oats 
have  been  active  for  speculation,  but  the  dealings  of  the  regular 
trade  have  been  slow.  To-day  the  market  was  decidedly 
firmer  j  No.  2  graded  on  the  spot  quoted  at  43c.  for  mixed  and 
•<6c.  for  white,  and  No.  2  mixed  sold  for  March  at  45^c. 

At  the  close,  deliveries  of  all  breadstuffs  for  export  are 
greatly  impeded  by  the  ice  in  the  harbor. 

The  following  are  closing  quotations  : 

Mour.                         \                          Grain. 
No.  2 Sbbl.$2  80»  3  50  |  Wheat- 
Winter  supertlue 3  60a  3  75  1     No.  2  spring 115    «!  18 


Spring  8U[>erttne 3  30a  3  50 

Sprine  wlieat  extras..  3  8o9  4  25 

do  XX  anil  XXX...  4  503  0  00 

Winter  shipp'x  extras.  4  00a  4  40 

do  XXaudXXX...  460*600 

Patents 6  50®  8  .^O 

City  abipplne  extras.  4  25  a  5  25 
Bontbeni,  bakers'  and 

family  brands 5  509  7  00 

Bouth'n  ehip'K  extras.  4  503  5  2.5 

Bye  flour,  aupeiiine..  5  009  5  40 


Red  winter 112    ®125 

Ked  winter.  No.  2    1  17%ai  18 

Wiiite 

Com— West,  mixed 

W««t.No.2,n.&old 

Bouth.  yell'w.uew 

Soutb.  wliite,new 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 


-----        . ley- 
Corn  meal—                                        |     state,  4-rowed 

Western,  &c 2  708  3  10       State,  2-ro wed... 

Brandy  wine.  Ao —    3  30»  3  35    Peas— Can'da,b.&f. 
Bookw.  fi.,p.  lOOlbs.    1853  2  10  I  Buckwheat 


110    ®116 

53    •»    57 

.54ifi»    57 

53    ®    56 

®    58 

®1  00 

®    44 

®    4714 

®1  35 

®1  12 

®1  05 

•a    95 

®    5i 


54 

93 

41 

43 

1  17 

1  05 

100 

82 

56 


(From  the  "  Xeie  York  Produce  Bxehanqe  Weekly.") 
Jleceipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Jan.  1, 1881 : 


Flour, 
bbU. 
At—  (196  ll:\ 

OUea«to 99,272 

miwaukee S9.734 

Toledo 1,000 

Detroit 0.317 

Cleveland 1.862 

8t.  Louis 16.511 

Peorta 7,595 

Dulutb 


Vheat, 

Com, 

bush. 

bitsh. 

(60  Wa.) 

(56  lbs.) 

369.760 

655.676 

258.770 

13,970 

18,112 

40,529 

85,332 

5,857 

11.500 

56,000 

55,254 

199,100 

1,825 

164,275 

Oats,     Barley,  Rye, 

bush.      bush.  bush. 
(S2  lbs.)  as  lbs.)  (bdlbs. 

275,151  210,673  32,438 

25,500    67,750  7,750 

.  6.041       

6,133      8,705      ...;;■ 

23,800      9,500      . 

29,444    66,999  1,755 

75,.'>00      9,600  5.000 


Total   .....  194.291     800.5153  1.135.407     445.569  373  227    48  Q4-? 
aame  time  '79.  101.299  1,312.611  2,320.203     390,337  145,120    63;783 

Total  receipts  at   same  ports  from  Dee.  27  to  Jan.  1,  inclu- 
sive, for  four  years : 


Flour libla. 


1881. 
194,291 


1880. 
101,299 


1879. 
107,703 


1878. 
90,818 


Wheat .bush.  800,553 

Com 1,135,407 

Date 445,569 

Barley 373,227 

Bye 4b,943 


1,312,641 

2.321,203 

390,337 

145.120 

63,788 


1.280,501 

1,289,393 

412,445 

109,547 

63.581 


836,704 

33^,903 

150,717 

97,460 

29,265 


Total  grata....       2,801,700        4,232,039         3,155,513         1,452,603 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Jan.  1, 1881: 

Wheat,  Com,  Oats,  Barley,  Rye, 

In  store  at—  bush.  bitsh.  bush.  bush.  bush. 

Sew  York 6,511,366  2,155,050  811,716  208,224  221,218 

Do.  afloat  (est.)            170,000  50,000 

Albany 104,000  21,000  113,000  503,500  41,500 

Buffalo 546,833  95.032  42,578  29«,316  18,950 

CliicafO 7,370,621  4,761,643  1,474,136  290,971  303,782 

Milwaukee 2,725,160  4,628  32,619  505,162  55,136 

Duluth 881,300  5.000          

Toledo 1,825,591  683,271  56,040  45,000  759 

Detroit 1,196,772  16.332  6,008  7,964          

Oswego 40,000  90,000          3.">0,000  4,000 

St.  Louis 1,892,897  1,587,653  219,240  73,644  59,814 

Boston 108,985  316,311  53,810  10,690  1,148 

Toronto 123,416  417,891  10,860 

Montreal 102,179  15,000         6,607  7,547 

Philadelphia 1,195,>'")37  295,640  

Peoria 23,787  197,202  113,Rij9  3,805  2),237 

Indianapolis 490,300  155,100  115,000          6,500 

Kansas  City 454,227  289,112  '90,700         2,173 

Baltimore 1,799,519  436,700  

OnraU 676,000  870,000  495,000  192,000  78,00O 

Canal  and  river. .  1,415,000  4,504,000  100,000  114,000  40,000 

Total  Jan.  1,'81  28,513,490  16,398,694  3,753,766  3,197,834      926,624 

Dec.  25, '80 29,467,118  16,921,123  3.859,604  3,183,241      873.360 

Dec.  18, '80 29,709,238  16,465,233  3,783,001  3,057.731      040.91(5 

Deo.  11,  '80 28,673,491  15,7.o7,036  3,81(;,749  2,963,944     932,633 

Dec.     4, '80 26,930.809  15,753,076  3,587,563  2,861.443     913.014 

Jan.     3,  '30 29,629,312  11,481,031  3,074,100  4,333,015  1,130,170 


THE  DRY  GOODS  TRADE. 

Friday,  P.  M..  January  7,  1881. 

There  has  been  a  continuance  of  the  quiet  lately  noticed  in 
the  dry  goods  trade,  and  the  greater  part  of  the  past  week  wa.s 
devoted  by  merchants  to  closing  up  the  busiuess  of  the  year 
just  ended.  The  weather  has  been  stormy,  and  unfavorable  for 
the  distribution  of  spring  goods,  besides  which  both  package 
and  retail  buyers  have  manifested  a  disposition  to  defer  opera- 
tions until  such  time  as  importers  and  agents  for  domestic 
manufacturers  are  more  fully  prepared  to  show  complete 
lines  of  fabrics  adapted  to  the  coming  season.  Staple  cotton 
and  woolen  goods  were  in  light  demand,  and  there  was  an 
utter  absence  of  the  speculative  tendency  which  prevailed  at 
the  corresponding  period  of  last  year— a  feature  which  is  con- 
strued favorably  by  the  most  conservative  merchants.  Values 
remain  unchanged,  and  most  descriptions  of  both  domestic  and 
imported  fabrics  are  largely  held  in  first  hands. 

Domestic  Cotton  Goods.— There  was  a  comparatively  light 
demand  for  cotton  goods  at  first  hands,  but  agents  continued 
to  make  fair  deliveries  of  brown,  bleached  and  colored  cottons, 
cottonades,  white  goods,  piques,  &e.,  in  execution  of  former 
orders.  Despite  the  late  lull  in  the  demand  stocks  have  not 
accumulated  to  any  material  extent,  and  while  many  of  the 
most  desirable  makes  of  plain  and  colored  cottons  are  largely 
sold  ahead  to  the  home  trade,  agents  hold  liberal  orders  tor 
brown  shestings,  drills,  &c.,  for  export,  and  prices  are  generally 
firm.  The  print  cloth  market  has  been  less  active,  but 
fairly  steady,  at  4'!^c.  for  64x64s  and  3Mc.  for  56x60s.  Prints 
were  only  in  moderate  demand,  but  there  was  a  fair  business  in 
printed  piques  and  lawns,  and  ginghams  were  in  good  request. 

Domestic  Woolen  Goods.— The  arrival  of  a  few  out-of-town 
buyers  has  imparted  a  little  more  animation  to  the  woolen 
goods  market,  but  business  was  by  no  means  active,  and  it  is 
evident  that  clothiers  are  determined  to  pursue  a  more  cautious 
policy  than  prevailed  at  this  time  last  year.  Heavy  clothing 
woolens  were  taken  in  small  parcels  to  a  limited  amount,  and 
fair  orders  were  placed  with  agents  representing  desirable 
makes  of  spring  cassimeres  and  suitings.  Worsted  coatings 
were  only  in  moderate  request,  but  stocks  are  in  good  shape, 
and  prices  remain  steady  on  such  makes  as  govern  the  market. 
Cloakings  and  repellents  have  ruled  quiet,  and  therfe  was  a 
sluggish  demand  for  Kentucky  jeans  and  satinets.  Flannels 
and  blankets  were  lightly  dealt  in,  but  prices  continue  firm  and 
stocks  are  in  good  condition.  Dress  goods,  shawls  and  skirts 
were  severally  quiet  in  both  first  and  second  hands. 

FoREiaN  Dry  Goods  have  presented  no  new  features  worthy 
of  note,  and  transactions  were  so  light  that  details  are  unneces- 
sary. Staple  goods  are  generally  steady  in  price  and  stocks 
are  not  excessive  save  in  exceptional  cases. 
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Importallons  of  Drjr  fluoda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  January  0,  1881,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

EMTERED  FOR  CONSOMITIOS  FOR  THE  WEEK  ENDINO  JAN.   0,  1881. 


Manufaoturea  ul — 

Wool 

Cotton 

811k 

Flax 

Ulgcellaiieoaa 

Total 


1879. 


Fkna. 


254 
53ti 
174 
2(il 
2S0 


Valw. 


107,782 

145,729 

90,529 

47,965 

33.051 


1880. 


Pkns.       ValHK. 


1881. 


Pkaf. 


.•sgo 

1,201 

561 

1,510 

1 ,092 


232,041 
432,805 
377,944 
314.982 
113,619 


414 
1,027 
485 
929 
787 


Value. 


187,10.'. 
559,050 
319,072 
172,725 
140,979 


1.5uo|     431.0,501    5,020  1.471,31111    4,212|l  ,378,»tn 


WITHDRAWN  FROM  WAREUOCSB  AND  THROWN  INTO  THE   MARKET  DOR- 
INQ  THE  SAME  PERIOD. 


Manufactures  of— 
Wool 

138 

252 

44 

272 

.     202 

01,711 
115,575 
45.821 
67,051 
20.971 

207 
272 
52 
362 
320 

88,366 
11.5,725 
42,336 
79,680 
19.949 

193 

490 

85 

561 

1,042 

70,957 
252,274 

01,950 
107,494 

32,710 

Cotton 

Slli 

Flax 

Higoellaueous 

Total 

Bnt'd  f  oroousumpt 

1.505 

301,1.<D 
431,056 

1,27.> 
3.020 

346.070 

i.47i.:;9i 

2.371 
4.242 
0.613 

52.S,3Ul 
1,378.991 

Total  on  market ... 

2.413 

735.191 

0.2HJ 

l.B17,407 

1,901.382 

ENTERED  FOR  WAREIIOUSE  DCUINO  SAME   PERIOD. 


Manufactures  of— 

Wool 

Cotton 

Silk 

Flax 

Miscellaneous 

Total 

Eat'd  f  orcoQsuiupt. 
Total  at  the  port.. . 


66 
274 

85 
173 

17 


Old 
1,.505 


2,121) 


30,828 
66,  U9 
07,549 
36,013 
10.713 


2ll,2ii 
43I.05(i 


421 

535 

85 

1,003 

375 


2,41  a 

r..o2o 


148,001 
172,003 

03,824 
217,858 

40,775 


042,621 
471. 39J 


7.431t:2. 113,91'. 


124 
231 
160 
424 

288 
1,2271" 
4.242  I 


59,015 
99,099 
93,952 
81,570 
29,410 


303,052 
,378.991 


5,409;  1,742,043 


Import*  or  lioadlns;  Articles. 

The  following  table,  compiled  from  Custom  House  returns 
shows  the  foreign  imports  of  leading  articles  at  this  port  for 
the  years  18S0  and  1879: 

ITlie  quantity  is  given  in  paokaies  when  not  otherwise  speciflcd.] 


1      1880. 

1879. 

(       1880. 

1879. 

Cnina,  <s,;u.— 

Metals,  die— 

China 

24,499 

18,279 

IjnaA,  pigs . 
Spelter,  lbs 

42,512 

22,728 

Eartlienw  . 

59,133 

43.15U 

5,107,247 

3,745,500 

Glass  

721,960 

272,403 

Steel  

514,770 

107.108 

Glassware . 

61.182 

51,801 

Tin,  boxes. 

1.090.122 

1,593,144 

Glass  plate. 

7,441 

5,327 

TiU8ill8.,lb8 

20,821, if  63 

19,092,314 

Buttons 

11,867 

9,7.52 

Paper  Stock. 

305.573 

170,502 

Coal,  tons . . . 

80.177 

57.79s 

Hiigar,  hhds, 

Cocoa,  bags. 

41,039 

33.910 

tcs.,  &bbl3. 

608,493 

041,221 

ColToe,  bass. 
Cottoa,baJea 

2,909,433 

2,509, 19V 

Sugar,  boxes 

6,179 

11,054 

and  bags... 

3.763,806 

1,933,202 

Drugs,  <to— 
Bailt,  Peru. 

Tea 

1,082,595 

1,039,752 

31,523 

47,871 

Tobacco., ., 

77,018 

00,497 

Blea.  powd. 

30,018 

24.201 

Waste 

1,202 

573 

Cochineal . . 

4,039 

4,099 

Wines,  &o.— 

Gambier  .  . 

95,492 

56,987 

Champ'gne 

Gum,  Aa*ab. 

7,308 

5,733 

baskets .. 

161,538 

131,150 

Indigo 

6,073 

5,426 

Wines 

198.339 

170,252 

Madder,  &c 

1,119 

3,205 

Wo(»l,  bales. 

123,507 

01,927 

Oil,  OUve.. 

49,590 

46,735[ 

lieported  by 

Opium  ..  .. 

1,032 

1,400 

value. 

$ 

$ 

Soda,  bi-ob. 

11,763 

15,105 

Cigars 

1,528,191 

1,181,155 

Soda,  sal... 

56,125 

04,013 

Corks  

120.337 

70,401 

Soda,  asli.. 

99,618 

78.100 

Fancy  goods 

1,548.223 

1,115,072 

Flax 

7,032 

3,551 

I'-ish 

039,150 

656,064 

Furs 

12.807 

10,437 

Fiuits,  &c.— 

Gunny  cloth 

4,405 

2,179 

lx:mons  . .  . 

1,015,751 

1,320,578 

Hair 

12,003 

7.902 

Oranges  ... 

1,031,584 

1,573.052 

Hemp,  bales 

251,694 

186,972 

Nuts 

1,335,052 

1,178,449 

Hides,  Ac— 

RjiJains.... 

2,441,805 

1,930,411 

Bristles  ..  . 

3,232 

1,839 

Hides,  uudr. 

23,460.444 

13,240.32.'> 

Hides.dr'sd 

8.122 

7,353 

Rice... 

351,219 

305,154 

India  rubber 

74.527 

50,22d  Snicog.  &c.— 

Cvory 

2,442 

1,909 

Cassia 

226,986 

283,734 

Jewelry,&c- 

Ginger ..  .. 

102,964 

115,116 

Jewelry . . . 

3,746 

3,073 

Pepper 

729,099 

578,159 

Watches  .  . 

1,169 

794 

Salljietro... 

391,774 

281,358 

Linseed 

410,012 

400.230 

Woods- 

Molasses 

78,401 

93,755 

Cork 

590,749 

441,555 

Metals,  Sto— 

Fustio 

84,990 

125,087 

Cutlery 

7,063 

4,970 

Logwood  .. 
Mahogany . 

913,823 

807,175 

Hardware.. 

1.229 

950 

281.119 

193,450 

Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  Nevf 
Orleans,  for  week  ending  Dae.  31,  1880,  and  their  distribution: 


To— 


London  

Liverpool 

Glasgow 

Bristol 

Hull 

British  ports 

Havre 

Marseilles.  .. 
French  p«rts. 

Genoa 

Antwerp 

Hamburg 

Bremen 

Brazil 

Arg.  Republic 

Mexico 

Bo.  Am.  port*. 

Cuba 

West  Indies.. 
British  Col... 
Other  counft 
Total  week . . 
Frev's  week 


Pork, 

Beef, 

bbU. 

bbts. 

1,470 

90 

1,236 

1,222 

135 

263 

170 

371 

70 

75 

203 

3S 

"oo 

.... 

200 

137 

"39 

917 

'52 

300 

10 

877 

161 

50 

76 

.511 
2,50,'i 

5,80O 

8.724 

4,577 

Lard, 
lbs. 


290,850 
912,300 
30,720l 
317,500 
127,000 
211,800 
4,101,706 
473,710 
185,000 


Saeon, 
lbs. 


990  000 

224,000 

802,240 

99,199 

2,232 


I06.6O7 

818,458 

107,313 

30C 

rii. 


1,144 

10.900; 

1,286 

213, 

1,190, 

1,146, 

2,099, 

485, 

641, 


032 
,514 
,000 
,450 
,075 
,650 
,92.i 
555 
,250 


2,248,825 

038.750 

1.001,975 

8,779 


930 
17,003 
75,514 
42,553 


Cheese, 
tbs. 


330,481) 
9?0,017 
184,200 
134,440 
1,800 
27,180 


590 
14,iri3 


134 


10,120,550  23..501,7fc0  1, 
4,558,714  14,824,402  I. 


029,084 
920,493 


Tallow, 
lbs. 


240,000 

609,187 

22,000 

11,000 


391,420 

21,873 

8,000 

200.000 

40,600 

21,200 

1,800 

300 


400 
52,805 


973 


Receipts  of  lie«dln:c  Article*  el   Domestle  Prodnee. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  la.st  (corresponding  with  the  week  for  eiport»), 
also  the  receipts  for  the  years  (ending  with  Tuesday  last)  1880 
and  1879  : 


Ashes bbU. 

Beans bbU. 

Breadstuffs- 

Flour,  wheat bblg. 

Com  moal bbls. 

Wheat bush. 

Rye bush. 

Com bvai. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oU bbls^ 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Ix!ad pigs. 

Molasses hlius. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Tui'jicutine, spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bills. 

Oil  cake pkgs. 

Oil,  lard....  ,.. bbls. 


fal 
Ul 


1,084,713 
1,912,989 


Peanuts bush. 

Provisions—  > 

Pork pkgs. 

Beef ., pkgs. 

Cutnieat  I... pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lurd tcs.  itbbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbla. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  etuling 
Jan.  4. 


2,877 

110,815 

3,120 

306,225 

16„500 

132,720 

93,500 

66,494 

11.201 

38,279 

484 

4,702 

2,662 

3,152 

612 

993 

39,415 

1,310 


8,815 

28 
311 
1,025 
510 
150 
10,852 
140 


160 

3,043 

503 

36,785 

12,001 

12,434 

1,452 

10,467 

15,791 

923 

2,463 

2,193 

1,113 


1,887 
233 
1,538 
1,080 
5,392 
1,499 


Tear  1880. 


3,032 
72,032 

5,412,474 

170.351 

58,996.028 

1,879,606 

60.784,311 

13,819.481 

6,530,181 

518.319 

1,120,300 

40,729 

501,345 

107,580 

142.999 

45,650 

03,592 

3,812.773 

109,609 

545 

95,053 

3,132 

100,699 

389,284 

23,492 

2,099 

685,933 

10,792 

181 

94,621 

183,802 

39,741 

1,820.010 

1.399,824 

2,614,303 

559,551 

717,407 

210,594 

54,448 

77.007 

73.071 

24,740 

1,211 

16.288 

303,613 

153,191 

104,317 

300,536 

106,591 


Tear  187». 


5,855 
93.568 

5,S62,4C!) 

104.245 

70,877,620 

3.301,86(( 

42.360.012 

11.159,538 

8.477.901 

479.952 

U.043,D3»: 

21,61(1 

427.03,1 

227,101* 

218,836 

108,117 

114,99K 

4.090.SSH 

2,587,050 

5.350 

2.555 

81.584 

300,348 

24.956 

4.G16 

479.257 

13.372 

lli',703 

253,011 

51.178 

1,882.897 

1,423,00:J 

2,553,089 

455,07.1 

709.932 

85,418 

54,250 

40,001 

71,081 

25,006 

1,732 

42,330 

110,729 

175,239 

90,930 

208.280 

128,081 


Exports  olLeadlns  Article*  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  export* 
for  the  years  (ending  with  Tuesday  last)  1830  and  1879  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breiulstuffs- 

Flour,  wheat '.bbla. 

Flour,  rye bbls. 

Corn  meal bbla. 

Wheat bush. 

Rye bush. 

Oats bush 

Barley bush 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs 

Hay baits. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

^liits  turpentine bbls. 

Kosiu bbls. 

Tar bbls. 

Pitch '.bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed galg. 

Petnilcum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeatg lbs. 

Butter lbs. 

Cheese Ibg. 

Lard lbs. 

Rice bbte. 

Tallow lbs. 

Tobaoco,  leaf hhds. 

Tobacco kaiei  and  cases. 

To!>acc<i,manufu«tured.  lbs. 
Whalebone Um. 


Week  ending 

Fear  1880. 

Tear  1879. 

Jan.  4. 

901 

1,214 

198 

188 

87,080 

71,46'Z 

113,589 

1,677.691 

3,684,360 

10 

1.102 

6,049 

061 

190.137 

150,178 

827.703 

62.381.727 

61.538,a6l 

16.867 

2.145.830 

3.941,6;iS 

119 

390.320 

521.400 



262,936 

147,867 

1.336 

324,352 

393,153 

359.388 

49,538,220 

35,319,727 

312 

52,836 

61,513 

1,332 

59,439 

71.343 

11,298 

655,861 

H7,66S 

3,371 

124,387 

123.960 

1,565 

111,3.56 

05.503 

1,842 

29,C07 

69,133 

158 

2.328 

32,186 

8.803 

1,962 

194,185 

157,602 

225 

7,494 

7,220 

38 

5,400 

5.418 

35,050 

1.352,221 

1,681,870 

71.031 

233,321 

.  . 

344.397 

300,223 

6,986 

721.498 

1,260,617 

373 

124,071 

13,611 

6,025.852 

253,650,255 

271,951,584 

4.773 

240,011 

249,811 

103 

58.920 

Sl.I9it 

1,327 

58.315 

59.55S 

16.543.098 

533.488,694 

543,977,073 

163,327 

28,tt)l,201 

35,321,195 

1,944.165 

124,131,301 

129.584,981 

0,261,165 

298,239,387 

245,747.075 

90 

22,.->95 

14,681 

1,337,960 

80,417,273 

07.912,848 

931 

90,837 

68,341 

829 

54,103 

40,209 

42,638 

6..598,336 

6,221,184 

17,159 

218,930 

126,400 
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Financial. 


K 

lU.- 


FI'ORT 


,  AN     "vCllANliB      NAinONAL 

^rk  In  Vlu.  Stnio  of  Now  Tork,  at 
uo»»'.  DcfOinb.T  81.  ISBO: 

....       „nJ"^""'"""' lia.86a.23B  M 

OTonlnft'  .    .:,... -.Vi-iirtlon:::.:..       800.000  00 

...Ibank" KAA.'S  m 

.liuroanatlitare. -^VSa  m 

<  and  taxes  paid m.  85 

.."5?iiv.v.-.v...  6.i^m '" 


Fiiianclal. 


V.  - 

V 

Oci 

1)11. 

Du. 

R.-.i 
Oir 

Bill-  \    3,003,907  U4 

BpeclL'..^  -_ 418,000  00 

^SSiS^"  -•---> 


..(36,213.203  M 


TotaJ 

LUBiLiTUS.  M  (inn  noo  00 

capiui  .lock  paid  m Tmlioooo 

Surpluc  lunii 27B.838  n!i 

National  bank  notcn  outntandlng gsn  oo 

State  bank  n.itcsoutaiandlnK ^'^  ^ 

Demand  cert  iHcatcs  o  J  deposit aS'784  81 

CertlHfd  checks :\:-\: s'mm'sSO  08 

Dub  to  ot her  national  banks.  .^ l^Wl  S 

Due  to  Btaio  banks  and  banker* i.ino,«»i  ^ 


Total : t26,?13.a03  99 

Bt«io,if  Vew  York  Cltrand  County  of  New  \ork.  m. 
I   DrMON^n.ABKr.<>»hlcr  of  Ihe  above-named 
b.'ii^^d^^.7emn1^we»^thattbe  nhore  s  ate^ 

t»  true  to  the  best  "'n'{;.i;,'j;'^.7'l.'|fi;KKB.''cr,Wer. 

Subscribed  and  sworn  to  before  me  this  7lh  day 
°  WUn^iJtLd^and  n^tarW^sea^^^^^^^  p„^,,^ 

Correct-Attcst^^^.^^^^  CUTTING, ) 

GEORGE  BUSS,               ^  Directors. 
8.  U.  BABCOCK,  ^    


rPORT   «F   THE  CONDITION  OF  THE 

ro  vnNKNTAl'  NATIONAL  BANK.  New  ^  ork. 
at  the  c>lise  Of  bislness  on  the  8J.t  day  ot  December, 

'**"                      nESotrncis.  ..bmwom 

I,oan5  and  discounts »4,lKa.4gu  do 

S}r;;:tnd"io-.eo..roclVculaUon::::;::       807.000  00 

oiher  stock,  l-^nds  and  .nortwges. . . .       109.«04  M 

Dno  from  other  nut ^.niil  banks.... '"■ 

Duo  from  Slate  banks  and  bankers  .... 

BnnkInK  house 

Other  real  estate 

Premiums  paid il';;'"V 

Chei-ks  and  other  cash  Items.. 

ExoianBcs  for  riearlnK  House 

?tl!etVim;u'";:;S^.'  including  nlci^ls 
SiilSclu.  Includ'K  sold  Treasury  certlfs. 

uXm\Tlorf"mTwiih;  U.S.TrWu;: 
cr  (S  per  cent  ot  circulation; ""■"^°  "" 


50.0T0  01 

am.ooo  00 
20o.n(jo  00 

47.318  0« 

la.soii  »n 

U,3al.tHi>  ai 

12,81«  00 

15  SO 

1,338,014  40 

107,000  00 


Total. 


..»22,(>42.721  83 


r.C.  BALDWIN,; 
T.  W.  KVAN8, 
JNO.T.  AGNBW, 


-n  vDART  nv  THE  CONDITION  OF  THE 

RnATIONAL  BANK  OK  THE  STATE  OF  NEW 
TOKK.  at  New"^  York,  In  the  State  of  New  Vork,  at 
the  close  of  business.  December  31. 1880. 

K1CSOU.ICKS.  .,,62  593  26 

Loans  and  discounts.............. *^'iSi'5S)  (» 

U.  8.  bonds  to  secure  circulation sSiii  m 

U.  8.  bonds  on  hand .o'55^  i5 

Otherstocks.  bonds  and  mortgages....         4^.^^D  4^ 

Due  from  other  national  banks    .......         83.5^  .is 

Due  from  State  banks  and  bunkers....  ]3.«0  il 

Real  estate,  furniture  and  llxtures 246.611  31 

Current  eipenscs  and  taxes  paid ia.«5l  1« 

Checks  and  iithtr  cash  Items r??,S  «S 

Kichanges  forCleanng  Ho"se.........  21,817,160  6« 

Fractl  paper  cur  cy.  nickels  *  pennies       55592^23 

i,?|S^endernotes.-.v.v.'.v..:;.;.:"::::;;     4i:b63oo 

BSemptlon  fund  with  U.  S.  Treasurer         ^^^  gg 
(5  per  cent  of  circulation) 29..i50  »o 

Tot«l     »«6,678,241  4(J 

LIABILITIKS.  J 

Capital  stock  paid  In *Vm'nnn  no 

Surplusfund.     rS'SlS  65 

Undivided  profltB iSrJwi  nS 

National  bank  notes  outstanding '"R'SIS  Si, 

Dividends  unpaid ............     ^       '•"«"  ™ 

Individual  deposits  subject  to  check...    4,i99.503  77 

Demand  certificates  of  deposit ,o7aT'9^E  m 

CertWed  checks '"'     a'SZS  to 

C«ihier-s  checks  outstanding .o^'SS  I, 

Due  to  other  national  banks '^'JSj  si 

Due  to  Slate  banks  and  bankers 93.084  w 

Total  »26,676,241  46 

State  of  New  Y<  rk.  C  junty  of  New  York.  «s: 

I  John  H.  FOLBTO  v.  Cashier  of  the  above-named 
bank.L'o  solemnly  s«rear  that  the  above  statement 
la  true  to  the  best  of  my  knowledge  and  belief. 

JOHN  H.  U01.STON,  Cashier. 
Subscribed  an  I  sworn  to  before  me  this  5th  day 
of  January,  18J  .         J.  LAWiiE-NCK  SLossox. 
Oo„e,t-i.tes.:     .^3   „^^,,    Notary  Public. 

K.  6.  ROLSTON,       f  Dl  ectors, 
R.  L.  KDWAKDA 


BBPO>t<'  OF  THE  CONBITION  OF 
the  METROPOLITAN  NATIONAL  BANK,  at 
New  Y  irk.  In  the  State  of  .\ew  Vork,  at  the  close 
Of  bu  >mes9  December  31 ,  1880 : 

llitHOlTltCBS. 

liO  vns  and  discounts $9.806,8.^5  61 

Ot  rdrafts 2,«32  63 

V.  j.  bonds  to  secure  elrculathm 5(l.0(H)  IK) 

O  ner  stocks,  bonds  and  mortgaKcs —  1.203.41.S  02 

D  le  from  other  national  banks 1..100.71K)  "B 

D  lefrom  State  bunks  and  bankers —  424.571*  44 

Keal  estate,  furniture  and  fixtures "TSO.OOO  00 

Otaecks  and  other  cash  items lo.'(,005  32 

Exchanges  lor  t;learlng  House 6,524,760  7rt 

Bills  of  other  banks 33,601  00 

Fractional  paper  currency,  nickels  and 

pennies 2.848  78 

Speae 2.6*0,993  78 

I/Cgal-tender  notes 379,075  CO 

Redemption  fund  with  b.  S.  Treasurer 

(5  per  cent  ot  circulation) 2.250  00 


Total |2S,26«,002  03 

LIAIIILITIES. 

Capital  stock  paid  In $3,000,000  00 

Surplus  fund 1,000.000  00 

tinillvidort  profits. 34.li80  1.-) 

National  bunk  notes  outstanding 45.000  00 

Dividends  unimld 75;i,0«l  00 

Individual  dopositssubjecttooheck...  7.301.00B  17 

Demiind  cert  itlcutos  of  deposit 40.?21  05 

Certified  checks 3.167,917  71 

Cashier's  cbe.-ks  i.ul standing 126.1117  69 

Due  to  other  iiiiti'inul  bunks 6.443. i.'jo  8H 

Sue  to  State  banks  und  bunkers 1,947,132  48 


LIABILITIES.  .,  nnn  000  00 

Capital  stock  paid  m *^'2§o:ooo  00 

Surplus  fund.... 16)30  75 

Unnivlded  profits v*;"  Mi«™ '?fto'."t()0  IXJ 

National  bank  notes  outstanding ^•9.1  56 

Dividends  unpaid. Ulik'ixii  'li 

''ffi:!,?.n'[;?r":":tv..:;^;f  |i  I     . 

Certified  chocks '  w  187  05 

Cashier's  checks '"■""  "'' 

Total  $22,642.T21  82 

Bliitn  of  New  York,  County  of  New  York,  m: 

I  FHrn'K  ^A VI.OK,  cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
,s  true  to  the  best  of  m^>^!f;;-]?^f,-ircisl*ler. 

"ciJrTt-Atuli:      ^  Not_..ry,  Public^.  Now  York  CO. 

^  '  >  Directors. 
tv,) 

The  Brooklyn  Trust  Co. 

Cor.of  Montague  &  Clinton  sts.,  Brooklyn,  N,  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator, i    « 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  kooks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

KeligtouB  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
forinoney:  HlPLEY  HOPES,  President. 

'  CHAS.  R.  MARVIN,  Vice-Pres't. 

Edoar  M.  Cullen,  Counsel. 
TKUSTEBS : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCne, 
John  P.  Kolfe,      Ohas.  B.Marvin,  A  A.  Ijow. 
ThomasSullivan,  Abm.  B.Baylis,  Henry  K.Sheldon 
H.K. Pierreiiont,  Dan'IChauncey,  John  T.Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbln.-  Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  ■WaU  St.,  Cor.  New,  Now  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks." 


WANTED : 

Detroit  &  Bay  Chy  llailioud  Bonds. 
Chicago  A  Grand  Trunk  Uullroad  Bonds. 
Flinti  Pere  Marquette  Kuilroad  Securities. 
St.  Joseph  &  WesUirn  Railroad  Securities. 
South  Carolina  RiITlroad  Securities. 
Wisconsin  Central  Huilroad  Land  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    s.\l.E: 
Atchison  Colorado  &  Pacitic  IIR.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Itailniad  1st  Mortgage  Bonds. 
WM,    a.    UTI.KV,  31  Pine   SI.,  N.   %, 


WM.   C.   NOYES, 

ai    NASSAU    STREET,  NEW    IfORK, 

dealer  in 

GAS    STOCKS    A.\D    BOXDS, 

TEI.EGRAPH    STOCKS, 

TRUST    C0MPANY8'    STOCKS, 

City  and  other  Railroad  Stocks  &  Bonds 


MISCEL.I.ANEOUS    SECURITIE.s. 


Total $83,286,092  03 

state  of  New  York.  t7otintT of  New  York.ss: 

I.  Geo.  J.  MrtiorRKKY.  Cashier  of  the  above- 
named  bank,  do  solemnly  sweur  that  the  above 
statement  Is  true  to  the  best  of  my  knowledge  and 
belief.  GIX).  J.  .M<(!OUltKKV.  Cashier. 

Subscribed  and  sworn  to  before  inethis  7th  day 
of  Jarnnry.  1881.  W.  H.  Co.n.vkll. 

Cor  cct— Attest :  Notary  public.  N.  Y.  County. 

.HENRY   A.   HCKLBDT,) 
WILLIAM  H.  LEE.         > Directors. 
SAMUEL  SUEl'UAK,       ) 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  81  AND  33  PINE  ST.,  NEW  TORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL 


STOCK,   -     - 


$200,000 


Offers  to  Investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout,  President,  (  jj„_  vnrit 

Geouok  W.  Debevoise.  V.  Pros,  ("^w  xotk. 
LuciTT"8  L.  Hu»»ARi),  Asst.  Vice-Prea.,  Boston 
Wm,  p.  WAI80N,  Sec.  and  Trea«.,CbR!a«o.. 


We§tcm  Bankers. 


COLiOIZADO. 

8  TO   9  PER  CENT  MORTOAGE   BONDS 

ON  IMPROVED  DENVER   REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties ofTorad.    Correspondence  sollclled. 

C.  D.UURLEy,,Denver,  Col.,  agent  In  Colorado  for 
GEO  P.  BISSELL  &  CO.,  Bankers,  of  Hartford.  Ct. 


C.  D.  GUHLEY. 


R.  A.  GURLEY. 


Gurley    Brothers, 

TABOR  BLOCK,  UEXVER,  COLORADO. 

Deulersin  reliuble  Mining  Properties.    Gunnison 
Mines  a  spedulty.    Correspondence  requested. 
Reierenoes— The  Denver  banks. 

"p.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  OTo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
FuU  information  given  in  reference  to  same  on  ap 
Ucation.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVEj,  WEST  OK  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  pal*. 
Municipal  Securities  bought  and  sold. 


V.  F.  PIKZXU 

President. 


J     STATE  BANK,     I  C.  T.  Wii.l 
( Incorporated  lst5.  J 


Cashier. 


German    Bank, 

LITTLE    ROCK,    AKK. 

CAFITAL  (Paid-in) »TS,000. 

SURPMJB a£,000. 

Prompt  attrotlop  given  to  all  business  In  our  line. 
N.  Y.  COBBNs-»0VDKWT8.  Donncll.  Lawson  *  Co.  and 
the  Metropolitan  National  Bank^ 


Financial. 


HilrnerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   urall   Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  Exchange  and  New  York  Mining  Board.    


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW   YORK, 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  Flrst-Clawt  Railroad.  State, 
and  Cltr  Loan*. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  In  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. ^ 

Geo.   H.   Prentiss, 

19    BBOAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECUKITIES. 

STREET  RAILROAD  STOCKS  AND  BOJJD3 

AND   ALL    KIXD3    07 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    dec, 
No.    1     NEW     STReIbT, 

NEW   YORK^ , 


Levy    &    Borg, 

Ne.  8    WALL    STREET, 

DEALERS    IN 

ALL      CLASSES     OF     INVESTMENT 
SECURITIES. 


jANrAEY  8,  1S61.] 


THE  CHRONICLE. 


Financial. 


KSTABI,  ISHED 
18G4. 

Coleman  Benedict  &  Co. 

No.  21  BKOAU   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS   OF  THE  N.  Y.  STOCK  EXCHANQK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  i5tocks  and  Bunds  on  MurKln 
or  for  Investment. 

Complete  Financial  Beport  Isaned  weekly  to  "ur 
correspondents. 

John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
&     BROAD    STm    NEW^    VOUK, 

(DRKXEL    BUILIJINO) 

Dealer    In     Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchangen. 

Special  attention  giTen  to  Defaulted  ItAilroiid  and 
Manictpul  Sccurltioa  of  Illinois,  Kauaaa,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  m formation 
srlvon  on  all  olasses  of  bonds  and  stocks. 


FMiaiicial. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  William  Street,  New  York. 

Acconnt.s  and  Agency  of  Banks,  Corporatlong, 
Srms  and  indiTiduals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paylnif  coupons 
and  dividends^;  also  as  transfer  Sfrents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  rariroud  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bunk  of  London. 


John  S.  Kennedy. 


J.  Kennedy  Tod. 


E.    S.    Bailey  , 

r    PINE    STKKET. 

Dealinfis  in 

Insurance     Stocks 

A     SPECIALiTV. 

Cash  paid  at  once  for  the  above  Securitle.i:  or 
they  will  be  sold  on  commission,  at  seller's  opnon. 

Gwynne  &   Day, 

(Establislied  1854.]        No.  45  Wall  Street, 

Transact  a  gedcral  banking  and  brokeriige  busl- 
nesa  in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Buttrick  &    Elliman, 

BANKERS    AND    B  R  O  K  E  R  IS  , 

Nos,  37  &  39  Wall  St,  New  York. 

BONDS.  STOCKS  and  INVFSTMENT  SECURITIES 
BOUGHT  AND  SuLD  UN  COMMISSION. 

C.  A.  BUTTBiCK.  Member  of  the  N.  Y.  Stock  BichVe 
WM.  Elliman.  Member  of  the  N.  Y.  MinlnR  ExchVe 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  C(»17nT,  NEW  YORK, 

Branch  Office  and   Private  Wire 

at  the  "Ci'MUEKLAND."  Uroadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKin,  all  securities  dealt  in   at    the  New  York 

clock  Exchange. 

R.  R.  I/EAit.       C.  I.  HtrnsoN,       T.  H  CuBTIs. 

Member  N.y.Stock  Exch. 

Joseph  p.  Lloyd.  W.  c.  McKean. 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  5c  McKean, 

34  ^VALL    STRFET,  NEW  TORK. 

Buy  and  sell-on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  Interest  on  balances. 


Schulz  &   Ruckgaber, 

BANKERS, 
22  V  llllam  Street,  New  York. 

ConnESPO.NDENTS   OF  TH'. 

International   Bnnk    of  Tjon.t.  u    (Limited), 
Liondon, 

niegsrs.  Jobn  Bercnbcrir,  (josgler  &  Co., 
UainbiiVif. 

Commerc'al  and  Traveler  ' 'redVts.    Bills  of  Ei- 
chunue.  ''ible    '  ranafers. 

l3oodt|t 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   TUB   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OU  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


D.  A.  BOODT. 


C.  w  McLei,law..Jii. 


J.   S.   Kennedy  &   Co., 

Bankers  and  merchants. 

No.    63    WILLIAM    STREET, 
New  York. 

BUY     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  Coupons  ani>  Dividenus; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OK 
EXCHANGE  ON  LONDON 

All  business  relatin;?  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall   Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchungt^s  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exclianffes  of  New  York  and  Chicago. 

Aiiow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Financial. 


R.  A.  Lancaster  &  Co., 

BANKKnS  AND  BK0KKR8, 
ee    BROADWAY,    NEW    YORK, 

„,  ^.  UEALKHS  I!f 

Flrat-Claa*    iMvemiiieut    Securltlea. 

■^hYm  m-^/ii^T  ,'/}'.'?.'.'?•   «TATK.  CITY,  COUNTY 
KAlLItOAU  i  MISCKLI.ANKOUS  BKCUUITISe 

Bought  and  Bold  on  Commluloi. 

„7i''P'^^  lax-RfceiviihU  Coupoiu    Bought. 

SOVlBKHN    SBCURITIKH    A    SHEVlALir. 

LOANS    NEGOTIATED. 

INTKUEST  ALLOWCD  ON   DXPOSITS. 


Hatch  &    Foote, 

BANKERS,  No.  13    WALL    8TRBBT, 

Birr    AND    HXLL 

GOVERNMENT  BONDS,  STOCKS  AND  MISCBL- 

LANE0U8  SECURITIES. 

SDWAKD  POUEUOr,  W.H.COX.JB.,  OSCABB.  SMITH 

Pomeroy,  Cox  &  Simth, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wan  and  Nassau  Sts.,  New  York. 

FOREIGN    I{.1\KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COSIMERCIAL  AND  TnAVELERS'  CUKDITS. 

CORRESPONDENTS : 
BARING  BUOTIIERS  &  CO.,  London. 
PEltlER  FREREiS  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

Edward  Lapslky,  D.  SEVMont  Willard, 

Members  N.  Y.  Stock  fCxcbange. 
Otrus  W.  Field,  Jr.  Cyrus  W.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Neiv  York. 


Trask  &   Francis, 

BANKERS   AND  BROKERS, 
TOBroad«ray&  15  New^St.,New^  York. 

ALSO, 

CoR.  Maiden  Lane  &  James  St.,  ALBANY,  N.  Y 
Transact  a  General  Banking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Com. 

mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


Charles  Skton  henry.       W.  Howard  Gildbb. 

Henry  &  Gilder, 

58    BROADWAY,    ROOJt    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 
SECURITIES 

BOUGHT    AND    SOLD   ON    COMMISSION. 

Members  New  York  Mining  Stock  Exchange. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds,  Governments  and 

MIBCXIJ.ANXOC8  BXCCBIItllg  BOOeHT  AND  SOLD. 


Scranton  &   Willard, 

ra  BROADWAY  AND   13  NEW  STREET 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Camberland,         Delmonlco'a, 

Gllsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

: UNDER  CHARQE  OV 

nicssrs.    L.   CJ.    itUINLIN    Sc   CO. 

Chioago  Correspondents,  JOHN  T,  LESTER  &  00. 

H.   L.  Grr^nt, 

No.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  tills  paper 


CA^   Co. 

n  A  N  K  E  R  S  . 

No.    18     W^ALL    STREET, 

Neiv    York. 

Transact  a  General  Bunking  Business,  includlQfc 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 

ash  or  on  margin. 

Bar  and  Sell  InTeatment  Securities. 

P.  O.  BOX  a.647. 
A.M.Kidder.   Wayland  Trask.    H. J.Mobbb 


6EORQE  Stake. 


John  f.  Stark. 


George  Stark  &  Co., 

BA>KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


R.  dT.  Ki7nball  &  Co., 

BANKERS  and  BROKERS 

4  Exchange  Co  <rl,  Kc-ui   York. 
nytart  memitrthif  in  V.  1'.  Sitek  ExclkangI, 

Buy  and  Sell  tn  CommitiioM,  /or  Ca$k,  tf  «■  ' 
M€Wgin,  Stocks,  Sondt,  and  all  InvttiwMt  • 
Steuritiu,  in  loft  la  nut. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW^    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  and  sells  Investment  Securities.    All  1)im»- 
ness  connected  with  railways  undertaken. 


Hickling  &   Co., 

40  &   42   Exdiangc  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  inar- 

fin  Privileges  at  fa-.orable  ra'es.  tDO.  100  shMJBS. 
r  desired,  we  will  use  our  Judgment  In  selecang 
stocks.  Opportunities  constantly  occurring  t«r 
large  proflts.    Call  or  write  for  information. 
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Fiaanrlal. 


T.  fUNO        ^AX  B.  SAKn.      JOHWSICXELS. 

XDWjkUa  A.  PrriT,  Member M.T.BtookKxcb. 

5a nd    Brothers  &  Co., 

BANKERS  AND    BHOKBRS, 

S4   tVaU  Street,  New  Tork. 

STOCKS  AMD  BONDS  BOCOHT  AND  BOLD  CM 

COMMISSION. 

OOMMKRCIAL  PAPKR  NEGOTIATED. 


H.8TOS  H.  BROWS. 


riUED.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKKRS, 
11   Plae  Mreet,   New  Tork. 


SPBCIAL  ATTENTION  OIVKN  TO   TUB  NEOO- 
TIATIO.V  OF 

BAILROAD   SECURITIES. 


Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

la  addition  to  a  General  Banking  Business,  buy 
lad  sell  Govemment  Bonds  and  Investment  Securi- 


STOCKS  and  BONDS 
At  Auction. 

ne  Cnderalgned  bold  KEQULAR  AUCTION 
SALES  of  all  cUtsaes  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AN  II    SATtTRDAYS. 

ADRIAN   H.    nVLrER    &  SON. 

Ko.  7  PINE  STEEEl',  NEW  YORK. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RrSSEI.I.   SAGE   for   many  Yean. 

SO    BROADWAY,    ROO.U    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securitloB  dealt  In  at  the  Exchange  bought 
vod  sold  on  commission. 

J.  H.  Latham  &  Co., 

INTESTJIENT     SECURITIES, 

Saw    York    City,    Chlcngo.    Cincinnati,    St, 

JL.OUIH,  Dinlru'l  olCnlunibin,  and 

Cjioveruiiient  ^SecuriticM. 

VOREIGN    EXCHANGE. 

52    WliUAM    STEEEr. 

J.  H.  LATHAM.  F.  W.  PERKT. 

Vernam  &  Company, 

^BANKERS    AND    BROKERS, 

No.  S4  New  Street,  New  ITork. 

Buy  and  Sell  Stocks.  Bonds  and  GoTcrnmonts  o= 
'Cammis^on.  «ah«rfor  investment  or  on  margin 

ai^^gg^Tv.'^.It'oSi^t^change!^""^^'"'  ^'^  '"'^'>- 

Lummis  &  Day, 

a*  an*  3S  DREXEL  BUILDINQ,  Cor.  WALL 
and  BROAD  STREETS. 
BANKERS   AND    STOCK    BROKERS. 

WU.LIAX  LUMMU,  IIENRY  DAr 

Members  of  New  York  Stock  Exchange. 


BANKING  UOVSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  1200,000, 
1MUI8VILI.E,    KENTUCKY, 

PrFT^elehci:,  &  ~C^ 

BANKERS    AND    BRO 
Ho.   305   Olive   Stree>7 
ST.    LOUIS,    MO., 

4. a ipeclaltr.  forclga excha^ebou^it ^n7.oW 


Financial. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  «EW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to   communicate.      State.   Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealers  In  GoTernments,  Stocks 

and  Inveotnicnt  KeciirlticB, 
Opi>oe.-T(  Second  St  ,       32  SOUTU  STREET, 
BALTIMORE,     MD,, 

Have  Western  Union  wires  In  their  offices,  by 
means  of  wtiich  immediate  communication  can  be 
had  with  all  couimercial  points  in  the  country.  Rs- 
pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  isauos 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  Mnd  Hallway  Securities.  Correspondence  so- 
licited. 


John  B.  Manning, 

BANKER   AND    BROKF,K, 

No.   6    "WtiU    Street,    New    York  Cltr 

SOUTHERN    SECURITIES 

A   SPECIALT- 

Btate,  Municipal  and  i'allway  Ponds  and  Coupons 
bought  and  sold  at  best  market  rate^.  Investors  or 
dealers  wishing  to  ouy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  ^  tock  Exchange. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

2CU  middle  Street, 

PORTLAND,    nAINE, 

Dealers  In  Govemment,  State,  County,  City  and  Rail 
road  Bonds,  Bank  Stocks,  Ac. 
Desirable  Investment  Securities  constantly  on  hand 


George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


Commercial    Curds 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
fVaskington  mills,   ClUcopee  Mfg.  Co. 

Burlington  Woolen  Co.. 
Ellertou  New  mills,  ' 

Atlantic  Cotton  mills 
Saratoga  Victory  mfg.  Co.,  uceau  muis 

AND 

Hosiery,  Stalrts  and  Drawers 

, ,  from  Various  Mills. 

NEW  YORK,  BOSTON 

43  A  45  WHITE  Sp^]-Sj,j,jl5  CHAC.VCEV  STREET 

J.  W.  DAYTON.  ZiO  CHESTXPT  Street. 

Brinckerhoff,    Turner 
&    Co., 

fMannfactarers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAB  COVKl, 

ING,  BAGGING, RAVKNSDCCK,  SAIL  TWINBS 

*C.    "  ONTARIO  •  8EAMLE.SS  BAGS, 

•'AWNING  STRIPES.' 

Alto,  Agent! 

DBlted  States  Rnntlns  Company. 

A  fall  supply  all  Widths  and  Colors  alwayi  in  stocli, 
No.  109   Onane   street. 


Commercial  Card§. 


Works  at 
orient,  l.  i 


Eureka" 
Oriex  t.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AjQioNiATED  Bone  Supekphospbate  op  LntK, 

AND 

''ORIKNT  COMPLETE  MANURE." 

And  want  a  good  working  agent  in  every  thriving 
<!otton-growing  connty.    Apply  (with  reference)  to 
^       AV.   G.    CRENSHAW,    Pres't, 
Crenshaw  Warehocse, 

Rlcbmond,  Va. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  .to. 
Towels,  Quilts,  White  Goods   and   Hosiery, 

ZhHUs,  Sheelinga,  die, /or  Export  Trade. 

George  A.  Clark  &  Bro., 


miLWARD'S    HELIX    NEEDLES 

400    BROADWAY.   NEW   YORK. 


No.   11  Old  Slip,  New  York. 


CiUTlnlL^ 

J.B&J.M.CORNELI 

139  TO  143  CENTR  E  ST,  N.Yl 

ViTROUGHT&CAST  IRON  WORK 
IFALL  KINDS.  FOR  BUILOINGS&C 

Repairs  Promptly  Attended  To. 


^iu\  Wtm. 


aOIJ>  MUDAIj,   FABIS,   1878. 

His  CtlcbraUd  yumhers, 

303-404- I 70-35 I -332. 

and  his  other  styles  may  be  had  o/all  dealers 

throughout  tlic  world, 
Josepi  Gillott  &  Sons,  New  Tork. 


mmm 


INSURANCE  COMl 


OF  NEW  YORK, 

F.S.WINSTON,  PRESIDEN", 

SSUES    EVERY  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIE! 

)N  TERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  ISt.h  1842. 

:ashmi$  OVERS  sgooaooc 

Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Plants,  Transmis- 
sion of  Power,  ic.  Also, 
[Gulvunlzed  Cliarcoal  and 
BB  for  Ships'  KigKlng,  Sua. 
pension  Bridges,  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
large  stocic  constantly  oa 
hand  from  which  any  de- 
sired lengttis  are  cut 
KLAT  STEEL  AND  IRO> 
ROPES  for  Mining  pur. 
poses  manufactured  to  or- 
der. 
...  ?lASON  &  CO., 
43  B   YAdwajr,  Ne»v  Vorlr. 


JOHN 
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Intiurance. 


OPFICB   OF   THE 


ATLANTIC 
Mutual     Insurance    Co. 


New  York,  January  21, 1380. 

The  Trustees,  lu  conformity  to  tlio  Charter  of 
the  Company,  submit  tho  fi)Uowla(t  Statement 
of  its  ulTairs  on  tho  3 1st  December,  1870 : 
Premiums  received  on   Marino 

Rlslss,  from  1st  January,  1878, 

to31st  December,  1879 $3,699,006  58 

Premiimjs  o:i  Policies  not  raarlc- 

edoflr  Ist  January,  1879 1,071,981  91 

Total  amoimt  of  Marine  Pre- 

Jiilums $5,371,048  49 

No  Policies  liavo   been   isiiuod 

upon   Life   Risks;    nor  uiion 

Fire  di^connectcil  with  Marine 

Bisks. 
Premiums  marlied  olT  from  1st 

January,  1879,  to  31st  Decem- 
ber, 1879 3,875,10126 

Losses  paid   daring  the    sane 

period 1,624,331  04 

Bcturns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  tho  following  Assets,  Tiz.; 
United  States  and  State  of  New 

Yorl£  Stock,  City,  Bank,  and 

other  Stocks $8,875,5,58  00 

Loans   secured  by  Stocks,    and 

otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Ee- 

ccivable 1,52'2,826  33 

CashlnBank 231,455  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  iTitercat  on  the  outstand- 
ing certificates  of  profits  will  bo  paid  to  tho 
holders  thereof,  or  their  1  pal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 

V.tlT  per  cent  of  tUe  Outstanding 
Certificates  of  flie  issue  of  1S7G,  will  be 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  tho  extent 
paid. 

A  Dividend  cf  Forty  p:'r  cent  is  de- 
clared on  the  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  ^dilch  certificates  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

jr.  H.  OHAPmAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  II.  n.  Moore, 
Lewis  Curtis, 
Charles  II.  Eussell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmimd  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Eobcrt  B.  Minturn, 
Charles  11.  Marshall, 
George  W.  Lane, 


'Jordon  W.  Buruham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Eobcrt  L.  Smart, 

■VVm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lemoj-ne,  Frederick  Chaunccy, 

Bculamiu  II.  Field,         Charles  D.  Levericli, 
Josiah  O.  I>ow,  William  Bryce, 

William  E.  Dodge,  William  II.  Fogg, 

Eoyal  Phelps,  Peter  V.  King, 

Thomas  F.  Yonngs,         Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurbcr, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

Cliarlafi  P.  Burdett,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  RAVEN,  3d  Vloe-Fre«iaent. 


Insurance. 


.  The  United  States 
Life  Insurance  Comp'y, 


361—264  nruadwar«  N,  V. 


Aitseta, 
Surplus 


$4.983.3'e  81 
872,484  u« 


JAMBS  BUKLI     Hreaident. 

LIBBRAL  AND  IMPl  KTANT  CO.VCE8SI0N8  IN 
LIFK  IN8U11ANCK  CONTRACTS. 

Bxamlne  the  new  form  of  Pollcj  Issued  by  the 
United  statuii  Life  Iiiaurance  Compiuiir  before  in- 
8urlnK  olttewliere. 

After  tho  premluras  for  three  or  more  yearn  have 
been  paid,  upon  recelvinjt  tlie  required  notice  from 
the  assured  the  Coniimiiy  will  c»»ntinue  the  Policy 
In  force  without  furtlier  uHymentH.  for  Its  FULL 
KACK.  for  such  a  perlud  lu  the  KNTIRB  BK8KUVB 
will  carry  It. 

Khould  the  d  ath  of  tlie  Insured  take  place  during 
the  continued  term  t.f  Insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— nff 
deduction  beintr  luude  ftjr  foreborne  or  unpaid 
premiun^s,  exceptloK  In  the  event  of  the  deatt 
occurrl'.K  within  three  years  after  the  orltflna 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  If  theENTIHK  ItKSKllVB  Is  a  (freater  sum 
than  the  slnKle  prenjimu  required  to  carry  the  full 
amount  of  Insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  aslnirle  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  KUiininteeinK  to  tho  policy-holder 
In  everv  event  the  full  value  of  his  IteserTO. 

NO  stJUHK.NDKKof  the  Policy  Is  required  i  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Coi»i>aiiy. 

AKTKK  TIIKKH!  VKAKS,  ALL  RBSTKIOTIONS 
and  CO.N'DITIO.N'S  In  ri'ifiird  to  travel,  residence, 
occupation  aiirt  ctiiise  of  death  are  removed,  thus 
making  tho  Policies,  after  three  years.  iNt'ON- 
TtJSTrBLB  FOR  ANY  CAUSB,  KXCEPTING 
FItAlJO. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  piirticuliirs. 

Office  of  Middle  l>e[>artment.  Boreel  Building, 
No.  117  Broadway,  >■    "     Ila^ry  W.  Baldwin.  Sup't, 


Steain«ilii|>s. 


ONLY 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 


Betweea  New  VorlL  and  Havre, 

From  Pier  (nev)  No.  42  North  River,  foot  of  Morton 

street. 

Travelers  by  this  line  avoid  both  transit  by  Eng 

lish  Hallway  and  the  discomforts  of   crossing  the 

Channel  In  a  small  boat. 

FRANCIS,  Trudelle Wed.,  Jan.  5,  9:30  A.  M. 

VILLE  DK  MABSEiLLB9..Wed.,  Jan   12 


CANADA.  Frangeul Wed.,  Jan.  19,8  A.M. 

PKICH  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin,  $100  and  $120;  second 
oabin,  $00.  Steerage  $20,  Including  wine,  bedding 
and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnala  of  Paris  In 
amounts  to  suit. 

LOUIS    DE  BEBIAN,  Agent, 

e  Bowllns  Oreen. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AITGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  91 
ORDER  for  SPINNERS  and  EXPORTERS 
COBBBSPONDZiraX  SouoiTvn. 

References :— National  Bank  of  Augusts,  Georgia 
Henry  Hentz  A  Co.,  Commission  Merchants  New 
York;  William  B.Dana  A  Co.,  Proprlecors  Commk 
ctAL  AXD  FiHANOtAi.  Cqkomiolb,  and  other  New 
Yoik  Houeea. 


John  F.  Wheless  &  Co., 

CO  rroN 

COmmSSION    mBRCHANTS 

NASHVILLE.  TENNBS8KB. 

Special  attention  glren  o  Spinners'  orders.  Corre- 
BDondcnce  solicited. 

UKPKRRNOKa.— Tblrd  and  Fourth  National  Bani  ■ 
and  Proprietors  of  Tor  Obboniolb. 


A.  L.  Lerhan  &  Co., 

COTTON     BROKBR8, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purcfaaaeand  ahtpmeni  0 
Cotton  on  order  for  dpinnera  and  Exporters. 

Beat  of  referencea  rurnlBhed.  Correapondenoc 
■ollcited. 


Cotton. 


Robert    Murdoch, 

COUillSSION    MERCHANT, 

HI  Pearl  Street,  New  I'orlt. 

Liberal  advances  on  consignment*  of  Cotton  for 
Sale  in  New  York  or  I,lveri»ool.  Kapecial  attention 
given  to  Halo  and  Purchase  of  Future  Cootractc. 
both  In  New  York  and  1,1  VKItPOOI..  on  reuonaUe 
terms,  and  proflta  paid  as  aeon  aa  rettlUed  in  altlier 
market. 


Bennet  &  Foulke, 
coininiS!$io.\   merchants, 

\21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
fof  the  pnrchaae  or  aale  of  Contract*  for  Future 
delivery. 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  atrert,  N.  T. 

OHAS.  F.  BOHOKST,  JOH.V  R.  BAUBSTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125     PBtRLi    STREET, 
Neiv    Vork. 

Ueceive  Osnsignmenta  of  Cotton  and  other  produce 
1ABBK<AL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  aale  of  Contracta  for  Future  Delivery  of  Cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS,         / 

IIT    Pearl   street.    New    Vork.' 

Ordera  for  Spot  Cotton  and  Futures  promptly  exe 
on  ted 


James  F.  Wenman  &  Co., 

COTTON    BROKBHb. 
No.  146  Pearl  Street,  near  UTall,  N.  li 

Batablished  (In  Tontine  Building)  1840. 


H.  Tileston  &   Co., 

COTTON,       STOCKS,       RONDS,      Ac, 

25  WILLIAM  STRBBT,  NEW  YORK, 
Ordera  in  **  Futurea"  executed  at  N. Y.  Cotton  Ezoh 

H.  Wr&  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 


FINANCIAL,    AGENTS 

132    Pearl   Street, 
F.  O   Box  .3,909.  New   Vork. 

Advances  made  on  Conslgamenta. 
Snectal  personal  attention  to  the  purchase  and  sale 
TRACTS  rot!   FUTURE  DEUVKRT     OF 


COTTON. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.    74    &    TO  Wall    Street, 

(Seamen's   Savinos   Bank    Bniu>iNa,) 

NEW    YORK. 

Special  attention  given  to  the  Purohaaa  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also 
execute  orders  lor  Purchase  and  Bale  of  Stocks  and 
Bonds  for  Southern  account. 


Parisot  &  Campbell, 

Cotton  Factor*, 

VICKSBVRG,     miss. 

Ordera  to  Purchaae  Cotton  in  our  market  aollalta4 
Refer  to  Meura   WOODWARD  A  STILLMAN 
New  Totk. 


I 


ill 
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Cotton. 


Woodward   &  Stillman, 

iKAUEN'8    BANK  BUILDINQ, 

Ifoa.  74   *    T6    Wall   Street, 

raw  YORK. 

«ENEEALCOMHISSIONMERCHANTS 

LOANS  HADE  »N    ACCEPTABLE 
SECVHITV. 

LlbeMl  ftdruioes  made  on  CoiulKnmeDts. 

BpedA)  attftntton  paid  to  the  execution  of  orders 
for  the  pnrobaae  or  sale  of  oontraots  for  future 
dellTerr  ef  eotton. 

Geo.H.McFadden&Bro 

COTTOW    FACTORS 

AMD    COMMISSION     MERCHANTS, 
131  Clicatnai  St.,  PUladelpUa. 


AX,  il  ImAHAIl  *  Co., 

Kew  Urieuis,  La. 


Lkbhah,  Dvsb  ft  Co 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AHO 

oonmssioN  merchants, 

40    KXCHANOE    PLACB, 

New    York. 

Orders  cxeeeted  at  the  Cotton  Bichsngea  In  Hem 
Tork  and  ui,«rpc9l  aad  Mlraacei  made  on  Cotton 
And  other  produce  co&itgned  to  «>,  or  to  our  corre. 
spondents  Is  Liverpool,  Me'sn.  li.  Mewgasa  *  Co. 
•od  Mesers  L.  Rosenheim  A  Sons. 

Waldron  &  Tainter, 

OBIIERAI.     COTTON    KIERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
FmVsre  "  oidcrs  executed  at  N.  r.  Cotton  Exch'ge 

W.  0.  WATI8.  DArn>  Haswbll.  Chas.  w.  Watts. 
Tbomas  J.  BLADOHTKR,  Special. 

Watts,  Haswell  &  Co., 

ft«  8TONK  STREET,  NEW   YORK, 

COTTON    FACTORS 

AND    COnniSSION    JMEROHANTS, 

Watts.  Haswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  oonslKned  to  them,  or  to  W. 
G.  Watts  A  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
B  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   dc   CO., 

19    BROWN'S    BUILDINO,    UVERPOOL. 


C!otlon. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchangee  Buildjnsr, 

101  Pearl  Street,  New  Y"ork. 


WU.  MOHB.  H.  W.  HANIMANN.  CI.BHIN8  FiSCHIB 

Mohr,  Hanemann&  Co., 

COTTON     BROKERS, 

128      PEARL     STREET, 

NKW    YORK. 

Bpeelal  attention  given  to  the  execution  of  OB. 
PBRB  FOR  FUTURE  CONTRACTS. 
HiBAM  Pool.  Baktlstt  8.  Johnston. 

Pool  &    Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

88    8TONB    STRBBT,    NKW    YORK. 
ConslgnmenU  solicited     Orders  executed  at  Cot- 
ton Uxfbauges  lu  N.  V .,  New  Orleans  and  Llverpiwl. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

OOTT0N   COMMISSION   MERCHANTS- 
N«.    10  Old   Slip,    New   York. 

JOODT  k  JEMISON,  GalTCston,  Texas. 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
!••    PEARL    STREET,  NEW  YORK. 


LOANS  MADE  ON 
SOITTHERJK    SECURITIES. 


Insurunce. 


HOME 

Insurance  Company 

OF     NKW     VORK, 

OFFICE,    119    BROADWAY. 

Flftjr-Fonrtb  Seml-annnal  Statement, 

BHOnriNO  THK 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-liisurance 1,856,954  00 

Reserve  for  Unpaid  Lessee 1 66,391  83 

Net  Surplus 1,366,888  06 


Henry  Hentz  &   Co., 

OBNERAL 
OOKIiniSSlON    niERGHANTS, 

8  Sontb  William  St.,  New  York. 

Advances  made  on  ConslKnments  to 
raeMrs.    JAinES    FINIjAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

KleMre.  FIN  LAY,  mUIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOB  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  t  Co. 

Hbnbt  H.  Waeb.  Oilllat  SCHBOKDIB 

Ware  &  Schroeder, 

CX)TTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
cr  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con 
fltennaents. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,   LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  Hew  York  at  the  ofllce  of 

BABCOCK    BROTHERS    A    CO., 
50  Wau,  Stbkxt. 


WALTER  &  KROHN, 

COTTON     BROKERS, 

S3   REAVER  ST;REET,  NEWT  YORK. 


THE     BROWN 

Cotton    Gin   Company, 

NEW    LONDON,     CONN., 

ItfANUPACTURERS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Miscellaneous, 


Whiting  Paper  Co., 

HOEIOKE,    MASS. 

Bankers'  I.,cdKer  and  Record  Pn      . ., 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGBNTS: 

JAnKS    D.     WHITinORE    A    CO., 

«B  BBEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.     I.OIIIS. 

Branches  in  LiAi»rii.t,E,  BrkNA  Vista  and  Gun- 
nison City,  (;ol.;  DAU.AS  aud  HoisTON.  Tex. 
Solo  Proprietors  of  the"OriKlnal  Budweiser." 
Trademark  registered    il.  1«;7. 

BUDWEISER    LAGERBEER, 

IN  BOTILBS, 
made  from  imported  Saaser  Hops  and  choice 
Bohemian  Barley,  univeraally  ackoowledKed  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
.*s*  your  Grocer  Jar  Conrad's  BudweUtr. 


191,350  (50 

658,250  00 
88,310  47 

148,103  es 


Cash  Assets $6.39«»,233  89 

SCinmARY  OF  ASSIiTS 
Held  In  the  United  States,  available  for  the  PAT- 
MENl"  of  LOSSES  by  FIRE  and  for  the  prolec- 
tlon  of  Policy-Uolders  of  KIRE  INSURANCE- 

Cash  In  Banks t3a»,882  IS 

Bonds  and  murts:a(re8.  belnjf  first  lien  on 

real  estate  (worth  t4. 144 ,950) 1.852  928  00 

United  Stiites  ntoclis  (market  value) 2.724500  00 

Kank  and  railroad  stocks  (market  value)     339,576  °« 
State  and  municipal  b'd8  (market  value)      —  — 
Loans   on  stocks,  pavable  on  demand 

(market  value  »HO«,S««  49),, 

Interest  due  on  1st  July.  18H0 

Balance  in  bands  of  agents . .„„  .... 

Real  estate 86,10^  18 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  ofQce S.429  83 

Total 16,390,233  8» 

CHAS.  jr.  nARTIN,  President. 
J.  H    WASHBURN.  Secretarr. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

AssetaJuly  1,1880 97,076,690 

Liabilities  for  unpaid  losses  and 

re-lnaurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,6'7» 

No.  3   Cortlandt  St.,  New  York. 

JAS.    A.    ALKX.INDER,    Acent. 

Liverpool  dr 

London  dr*  Globe 

Insurance  Company^ 

45  William  St, 

JAMES  E.  FULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Beputy  Manager, 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


North   British 

&  Mercantile    Ins.   Co. 

or 
LONDON  AND   ED1NBIJR«SH. 

Dnited  States  Board   of  Mana^emeat, 

NEW     YORK  : 

SOLON  HUM PHRBYS,  Ch'r'n,(B,  D.Morgan  4  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co!) 
E,  P,  FABBKI,  Esg.  (Drexel,  Morgan  &Co.) 
Hon.  8,  B,  CHITTENDEN. 
EZRA  WHITE,  Esq, 
J.  J.  ASS'OK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAODEM, 

MANAGERS, 
OlBce  S4  WUIIam  St.,  New  York. 

LyOminercial 
Union  Ins.  Ca- 

(OF  LONDON), 

ALFRED    PELL, 

Rtaident  Manager, 

Sr  &  89  Wall  Street 


J 
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financtal. 


Phelps,   Stokes   &    Co., 


BANKKRS, 


I.  N.  PIIKI.PS, 
JAMBS  STOKK8, 
ANSON  WIKI.PS  STOKKS, 
F.  P.  OLCOTT, 

46   &  47  IVall  Street,  Neiv  York, 

I  8  S  U  B 

TRAVEL.KRS>     CREDITS, 

CIRCCIiAR    NOTES, 

COHHERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Heasrs.  O.  J  Hanibro 
&  Son. 


Ban  que 
Centrale     Anversoise, 

Antwe  rp. 

raid-up  Capital,  ■  -  9,000,000  Francs, 


BOARB   OF  DJRSCTOBS: 
FsLiz  Gbtbar,  President. 

ALrsiD  Ma<Joixat  (Graff  a  Maqnlnavl,  Vlce-Pre« 
J.  B.  Von  dke  Bkuek  (B.  Von  der  Becke). 
Otto  Gunthkb  (CornelUe-Davld). 

EXILS  DS  GC'TTAL. 

Ad.  Frank  (  frank.  Model  8t  Clo.) 
Alio.  NoTTttB>uM  (Nottebohm  Freres). 
Fk.  Dhanis  (Mlchlel8-Loo6). 
JoH.  Dan.  Ftthkmann,  Jr.  (Job.Dan.  Folirmann). 
Lotna  WiBRR  (Kd.  Weber  *  Cle.) 
'  tuiMa  Ratttbhstbacob  (C.  BchmM  *  Gle.) 

THAN8ACT8     A 
GENERAL    RANKING     RUSINESS. 

Asa  F.  Pottkr.  Prest.       J.  J.  Hudt  Cashier. 

Maverick  National  Bank, 


Financial. 


Drexel,  Morgan  &  Co., 


WALL     STREET, 

CORNER   OF    BROAD,    NBW    YORK 

Ivrexel  A  Co., 

*n.  M  SovTB  Tbisd  St. 
Philadelphia. 


Drexel,  Harjes  &,  Co 

81  Bonl«Tard  Uaaamnaav 
Parla. 


BOSTON, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


OOLLKCTIONS  a  specialty.    Business  from  Banks 
and  Bankers  solicited. 

Satisfactory    business   paper 
respondence  invited. 


discoonted      Cor- 


Liwis  H.  Taylor,  Jr. 


UNDtBr  Hainbs 


\ 
I 


L.  H.  Taylor  &  Co., 

Rankers  and   Rrokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  stKht,  and 

interest  jilluwud  r)n  dully  bulunces. 

Stocks,  Bonds,  &c..  buui^ht  and  sold  on  commission 

in  Philadelpbhi  uud  other  cities. 

Particular  attention  fflven  to  InXormation  regard- 

InK  InTestment  Securities. 


DOMBSTIC  AND  FORBIGN  BANKKRS. 

Deposits  received  subject  to  Dr«f t.  BecanUes,  Gold, 
Ac,  bought  and  sold  on  Uommlssioo.  Interest  allowed 
on  Deposits,  Forelgo  Kxchanse.  ComBierolalliredlta. 
Cable  Transfers.  Circular  Letters  for  Travelers. 
STAllable  In  all  parts  of  the  world. 

ATTOmravs  AifP  Asbht*  of 
nieaera.    J.  S.  noRGAM   dc  CO., 

No.  »2  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    fi»    ^ITALL    ST.,  N.    ¥., 

BUT  AITD  SKLL 

BILLS    OF    FXCHAIVOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBRMANV,  BELGIUM  AND  HOLLAND. 

Issue Conunercial  and  Travelers'  Credits 

IN    SIERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  c(^untrles,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

_^__^___       on  Foreign  Countries. 

8.  G.  &  G.  C.  Ward, 

AGKNTS    FOB 

BARING   RROTHER8  dc   COMPANY, 

S2   WALL    STRBKT.    NKW    YORK. 
28    8TATR  STREBT,   BOdTON. 

J.  &  W.  Seligman  &  Co., 

5ANKBR8, 
69    BX€HAIfG«    PLAOS, 

COliNBB    BHOiO}    STKKffT,   NKW    TOKK. 

[ssne  Letters  of  Credit  for  Trarelersy 

Payat)le  In  any  par    of  Kuropet  ABta,  Afrioft,  Australia 
and  America. 

Draw  BlIlB  of  Bxc-hanfre  and  make  tele^rapMc  trans* 
ten  of  money  on  Burope  and  OftllforBla. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Excltanoe  Conrt,  N  tva  York. 


EBNB8T  GROESBSCK,  GBANT  B.  SCHLET, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

B  K  0  K  E  K  8, 
Me.  10  WAIOt   8TBKBT,    NEW  YORK. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 

No.     4     Poat    Office    Square,    Boston. 

GBEQUBS  AND  CABLE  TRANSFERS  ON 

inUNROE    &.    CO.,    PARIS. 

8TBRLINO    CHEQUES    AND    BILLS    AT     SIXTY 
DATS'  SIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

CIB0U1«AB    NOTSS     AND     CBBDirS    FOB    TBAVBLBBB, 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   Wall  Street,   Neiv   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  .^(iD^ii^  90frii. 


Financtal. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STRBBT. 

BILLS    eP    EXCHANGE   ON 
9RI1TH,    PAYNE    &    SIHITH'S, 

BANKERS,    LONDON  : 
nANOBHISTER    tc    COUNTY     BANK, 

"  LIMITED  ;•• 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COmPANT, 

BKUTAST,    IKBLANO 
AHD  OH  TBB 

NATIONAL    BANK    OF   SCOTLAND, 

BDINBURG,  AND  BRANCHES; 

ALSO, 
..ABLErrBANBFERS  AND  LETTERS  Of  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  William  St.,  cor.  Exchance  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credjft 

IB  all  principal  cities  ot  Europe.  ^ 

SPECIAL   PARTNER, 

DEUTSCHE    BANK,     Berlin. 

Blake    Brothers  &  Co., 

LOKDON,    ENOI.AKD. 

PARTNERS: 

BLAKB  BBOTUBRS  A  CO.,  Boston  and  New  York 

KMIL   HBINEMANN, ) 

>  London. 
F.  BARRON  BLAKE, ) 

Grant  commeroial  and  travelers'  credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans* 
act  a  general  financial  commission  business. 

COKHESPOSDBXTS : 

BLAKE    BROTHERS   &    CO., 

NEW    YORK    AND    BOSTON. 


WALSTON  H.  BROWN. 


rRED.  A.  BROWlf. 


W  alston  H .  Brown  &  Bro. 

BANKERS, 
11    Pine  street,    Newr  York. 


SPBCIAL  ATTENTION  GIVBN  TO   THH  NBOQ- 

TIATION  OF 

RAILROAD    SECURITIES. 

Wood   &  Davis, 

BANKERS    AND    RROKERS, 

31  Pine  Street,  New  York. 

GOVERNMENT     Bq>|DS.     MUNICIPAL    AND 
RAILROAD  SBCUHITIES  BOUGHT  ASD 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MOttTOASK  BONDS 

FOR    SALE. 


C.  D.  WOOO. 


SAM'L  D.  Davis. 


Wm.  L.  Brbbsb,  V^m.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  99    BROAD    STREET,   NEW   YORK, 

Government  Bonds,  Stocks  and  all  InvestmeoA 
SeettTlUfH  ^V4I1>I»9A4  sold  on  commission. 

f.OTioa   ,T.i..  i 
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Oanadlan    Bank*. 


Merchants'    Bank 

or 
C  A  MAD  A. 

CspfUl,    -    •    •     t5,600/)00  Paid  Up. 

PT«Meiit,  the  Hon.  JOHN  HAMILTON. 

VU»-Pre»l(lent,  JOUN  McLKNNAN,  BSQ. 
HBAD    OFKICB,    MONTUBAI.. 
OKOBGIS  UAOUB.  Oanenl  Manaser. 

WM.  J.  INORAM.  AMt.  Oenentl  Mamger. 

BANKKKS : 
W)NDON,  KNO-The  ClTde.dBle  Banking  Comp'y. 
NKW  YOKK— The  Bank  of  Now  ^  ork.  N.  B.  A. 

The  New  York  A«encT  buyn  and  »ell8  Slerllng  Bx- 
ehaSKe.<-ableTra5i.fer..  I.su6«  Cred  t.  "v^l'^J'* '? 
Si  MTU  of  the  world,  rnaknii  collections  In  Canada 
M<reSwh.re.  and  IwueB  Urafu  P'^-'ble  at  anr  of 
the  olBoe*  of  tlie  bank  In  Canada.  ,""^'^''^■1™™ 
iMnd  parable  In  Scotland  and  Ireland,  and  eTery 
duCTIptlon  of  foreign  banking  business  undertaken. 
New  York  A.tc«acj,  48  Kxcl>»i»Be-plac«. 

j"o!rN"i^."^i;kgi8  JE.,|  ^"'^ 

Bank   of   Montreal. 


CAPIXAL, 
SI/BPLVB, 


-    $13,000,000,  Gold. 
£,000,000,  Gold. 


OEOUaS  STEPHEN,  President. 

C.  F.  8MITHKB8,  General  Manager. 

SJSW  roSK    OFFICS., 
Ho».  S»    *  61    WALl-   STHKKT. 


WALTIB  WAT80N.  ( Agents. 


Bn7  and  uM  Sterling  Exchange.  Franca  and  Cable 
Transfers ;  grant  Commercial  and  Trarelers'  Credits 
arailable  in  anj  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Oflee,  No.  9  Btrctaln  I.ane. 


Foreign   Bankers. 


AGENCT    OF    THE 

Bank 

o* 

British  North  America, 

No.    S3    ^rAI.1.    STREET. 

CBaj  and  sell  Sterling  Exchange  and  Cable  Trans- 
ttn.  Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregea, 
Ban  Francisco  and  Chicago. 

BlBs  collected  and  other  banking  business  trans- 
acted.  ^.JaI^^J.'"'^-}  Agents. 

^  ■ 

Imperial  Bank  of  Canada 

Capital,  $1,000,009. 

H.  8.  BOWLAND,  President ;  D.  &.  WtLKIB,  Cashier 
HEAD   OFFICE,   TOKONTO. 

Baajrona: 
IT.  CATHARINES,  POST  COLBORNS,  ST.  THOMAS. 
BIGEBSOLL,  WEU^AND,  UDHNVILLK,  FRBOUS. 
Dealers  in  American  Currency  and  Bterltng  Exchange- 
Agents  In  London :       I  Agents  In  New  York: 

BOSAifqiTKT.  8AJ.T  A  CO.,    I        BaUK  OF  MOMTBIUI,, 

9S  Lombard  street.        I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  in 
any  pan  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 

Foreifpi  Bankers. 

Nederlandsch  Indischc 
Handelsbank, 

A  HSTEBD  Am,    H  O  I.  I.  A  N  D  . 

ESTABUSHKD  IN  1863. 

Pnid-Cp  Capital,  12,000,000  GnUdera 
($4,800,000  Gold.) 

HEAD  Ok'FlCB  IN  AMSTERDAM. 
A^ienoles  li,  Batavla,  Soerabaya  and  Samarang , 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advanoee  on  ship- 

Bents  of  staple  merchandise,  and  transact  otbei 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BliAKE     BBOTHEBS   it    CO., 

AeXNTS  roR  NOKTH  Amckioa 

18   WALL    8TBEBT,    NSW    TOBK, 

M    8TATB  BTBXBT.  BOBTOIT 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Tradiaer  Society 

OF    HOLLAND, 

ESTABLiaSD  \«H. 

Pald-ap  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dtaeT  R>nds,  stocks,  snd  other  securities,  In  the 
DnltedStatek,  Kuropc  and  the  East ;  make  Collections 
buy  and  sell  ForclKn  Kichange,  and  give  adyances 

»•«'■' """"""""o'LTvi^l^TcABTKR,   I     Agents 
BTaNTON  BLAKE,        \         for 
HKNKY  E.  UAWLBY,  S  America 
Naw  ToEX.  January  1,  mw. 

Office,    143    Pearl   Street     New    York. 


Adolph  Boissevain  &  f  ^o. 

B  A  N  K  B  B  8 

oonnissioN  ihbbchanis 

AMSTERDAM,   HOLLAND 
H.  T.  Correspondents.— Messrs.  BLAKB  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPOllATION. 

CAPITAL  (paid-up) *^-?S2-?SS 

RESERVE  FUND l,eOO,(XX) 

HBAV  OFFICE,  BOlfO  KOlfO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Traveler8,'and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai.  Uankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  la.  TOWNSBND,  Acent,  59  W^aU  St. 


Boston  Bankers. 


Caiilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agencjr,  62  l>Vall   St. 

SUBPLUS,     INVESTED    m    U.    S,    BONDS, 
$4,000,000  GOLD. 

GEORGE  Ii.  RRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  HeadOmce,  S  AJigel  CJotut. 

SAN  FBANCIhCO  Office.  iitS  California  St 

iVB^r  KORK  Agents,  J.  A  W.  SeUeman  A  Ce. 

BOSTON  CorreBpond'ts,  Massaohusetta  N.  B'k. 

Aatborized  Capital,    -    •    $6,000,000. 
Paid  np  and  Reaerre,     -      1,700.0«0. 

Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.       FRED'K  F.  LOW, 

lONATZ  STELNHART. 

P.  N.  LILIENTHAL,  Cashier. 


i  Managers. 


BoHton    Bankers. 


Geo.Wiu.Ballou&Co 

B  ANKEE8, 

14  Wall  Street,         T3  Devonahlre  St., 

NEW  TOBK.  BOSTON. 

DSPOSIXe    RaCKITKD  AND  HiTEBSST    ALLOWED. 

Cbolce  RAILROAD  and  IIII7NICIPAI. 
SECVUITIES   FoT  Sale. 


Obo.  Wh.  BALLOC 


Geo.  H.  Hoi/t. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DETONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Bo»ton,!NOTCTork'' 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DKAXBR8    or    QOTERNMENT    8B0ORITIBS' 
State,  C»ty,  County  and  RaUioad  Bond*. 


Brewster,  Basset  &  Co., 

BANKEBS, 
RO..SC    CONGRESS    STBEBT, 

BOi^TOK. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 
STOCK  EXCHANOES. 

ALSO, 

Dealera  In  Manlclpal,  State,  Railroad  and 
United  States  Bonds. 

Parker  &  Stackpole, 

BANKEBS, 

No.   68  DEVONSHIRE   STREET 

BOSTON 

Baltimore  Bankers. 


J.WILLOOX  BB0W/<. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BBOKEBS» 

No.    19   GERMAN    STREET,         '     '  ' 
P.  O.  Box  874.  BALTimOR^. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTIMOBE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.  Whitelkt  JB. 


Seth  H.  WHrrELiT.^ 


W.S.Whiteley,Jr.&Co, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS' 

IN  FOREIGN  EXCHANGE, 

Corner  Sooth   and    German   Streets, 

BALxmoRE,   mo. 

Correspondence  invited  and  full  information  on 
flnancialsubjects  furnished. 

Wilson,  Colston  &  Co., 

BANKKK8    ANu    liKOKkKB. 
BAI.Tini.ORK. 

IDVESTMENT  and  VIRGINIA  liKCCUllllU'  ■ 
ipectaltT. 

Correspondence  solicited  and  tnfom  atloi.  far.- 
Blshed. 

N.  1.  CoaBK8PONDBl.Tf»— MrKt»'     ■l-.rt.-^.  «  To 


Philadelpbia   Bankers. 


Geo.  C,  Thomas, 


Jos.  M.  Shozmakeb. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
184  South  Third  St.,        PHILADELPHIA. 

DealerB  In  all  issues  of  United  States  Bonds. 
InTestment  Securities  a  speclaity.  Correspondeooo 
inrited  and  full  information  upon  financial  subject* 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut    Place,  PHILADELPHIA* 

Goremment,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bouRht  and  sold  at  all  the  K  ccnanges. 
Investments  prudently  made  in  sound  railway  se* 
curities.    Collections  promptly  attended  to. 

Correspondents  carefuHy  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  f#r  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Southern    Bankers. 


B.iS.  U9RRITS8,  Pres't.       A.  K..  WaisKKI, Cashier. 

First  National  Bank, 

WILMINUTON,  N.  C. 

Onltectlons  made  on  all  parte  of  the  Bunted  States 

Taos.  F.  HILLBB,  S.  D.  WII.I.IA1I8,  JHO.  V.MIU.BB' 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKEBS. 
mOBIIiK,    ALABAIVEA. 

8peol&l  attention  paid  to  collections,  w^ih  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
pvfment. 

Correspondents.— German- Amerlean  Bank,  New- 
York  :  Louisiana  National  Bank,  New  Orleans ;  Bank- 
oX  IjlTerpool.  Liverpool. 


Janhart  15,  1881.  J 


THE  CHRONICLE. 
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Southern    Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKEKS, 
No.    1104    MAIN    STREET, 
KICnnOND,    VA. 

SOVTBKRlf   SECURITIES    A     SPECIALTY. 


B.   H.    MAURY    Ac    CO., 

STOCK    BROKERS, 
RICIIMONU,    VIKUINIA, 

Buyanfl  soli  (Jovernnient,  Stato,  Municipal  and 
Bailroaa  nmirts  and  Stiivkn.  ic.  Virginia  StateTai- 
Recetvatdc  (Xnipons  bouKlit  and  sold.  All  orders 
promptly  altunded  to. 

New  Yorlt  Correspondent,  VERMILYK  A  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRC3INIA. 

Collections  made  onVall  Southern  points  on  best 
terms ;  prompt  returns.^ 

JOHN  P.  BRANCH,  President. 
J.  B.  MouTON,  Cash.    KiiED.  K.  Scott,  V'.ce-Prus't. 

TIIOinAS    BRAIVCII    &.    CO., 

BANKERS    AND     COM.VIISSION    MERCHANTS, 

RICilMOM),   VIIUSINIA, 

Information  on  all  classes  of  Southern  .Securities, 
^siwclally  State  ilonds,  'J'ax  Coupons,  Ac.  Cor- 
respondence solicited. 


Western  Bankers. 


COLORADO. 

8  TO   0   PER  CENT  MORTGAGE   BONDS 

ON  IMPROVED   DENVER  REAL  ESTATE. 

Abundant  security.  Also  local  InYostment  Securl. 
ties  offered.    Corropondence  solicited. 

C.  D.  GURI.EY,  Denver,  Col.,  agent  in  Colorado  for 
GBO.  P.  BISSKLL  A  CO..  Bankers,  of  Hartford,  Ct. 


C.  D.  GtlRLET. 


R.  A.  GUHLEY. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  MininK  Properties.    Gunnison 
Mines  a  specialty.    Corre.-^pundence  requested. 
Kelerences— The  Denver  banlis. 

~V,  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  Stales  of  Missouri,  Kansas, 
Texas,  Arliansas  and  Colorado  Bonds  a  specIaltT. 
Full  information  Kiven  In  reference  to  .same  on  ap 
lication.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAL,    ESTATE    AND     INSURANCE, 

86  SIXTH  AYE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negot  iated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


*J.  V.  Piirzxi, 
President. 


(STATE  BANK,     )  C.T.W4l.m 
i  Incorporated  liiTS.  j        Cashlbr. 


German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Pad-ik) $75,000. 

SUBPLUS at, 000, 

Prompt  atttatloa  given  to  all  business  In  our  line. 
N.  T.  COHRvsroKDHNTs,  Donoell.  Lawson  A  Co. and 
tbe  Metropolitan  National  Bank. 


Financial. 
FIDELITY    GUARANTEE    BUNDS 

ARK    ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  YOIiK, 
The  only  company  In  the  United  States  (juarantee- 
ing  the  fidelity  of  persons  holdinK  positions  of 
pecuniary  trust  and  re.spi.nsibility.  thus  securing  a 
CORPORATE  GUARAS-TKEin  lieu  of  a  personal 
bond  where  security  ia  required  for  the  faithful  per- 
formance of  the  duties  of  employees  In  all  positions 
of  trust. 

Full  Information  can  be  obta4ned  at  the  office,  181 
Broadway.  ' 

Wm.  M.  RicnARDS.  President. 

LVJL4N  W.  Briggs,  Vice-President. 
JouN  M.  Ckane,  Secretary. 

T.r„x.^„„.  r.  S^'^'.AKB  STARK,  General  Agent, 
DniKCTORS— George  T.  Hope,  A.  B.  Hull.  oTo 
Williams.  W.  G.  Low  A.  S.  Barnes.  H.  A.  Hurltift 
X?''^?^'^^'  ^:?J-  Stranahan,  Charles  Dennis,  Wm 
M.  Richards.  H.  n.  CInllln,  John  D.Malrs,  Lyman  W 
Briggs,  8.  B.  Chittenden. 


Financial. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    &e., 
No.     1     NEW     STREET, 

NEW   YORK. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  A  Clinton sti., Brooklyn,  N.  T. 

This  Company  !•  authorlied  by  special  charter  to 
act  as  receiver,  trustee,  icuardlun,  executor,  or  ad- 
ministrator. 

It  can  act  as  went  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  ttooks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Hellglnus  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
und  this  Company  a  safe  and  convenient  depository 
for  money.  lllPl.Ky  ROPES,  President. 

ClIAS.  R.  MAKVIN.  VIoe-Pres't. 

Edoar  M.  Culi.k.v. Counsel. 
TRUijTEES: 
Wm.  B.  Kendall,  Henry  Sanger.    Alex.  McCue, 
John  p.  Rolfe,      Clias.  B.Marvin.  A  A.  Low. 
Thomas  Sullivan,  Abin.  B.  Baylls.  Henry  K.Sheldon 
H.  B.  Pierrepont,  Dan  1  Cliauncey,  John  T.  .Martin, 
Alex.  M.  White,  Joslah  O.  Loir,    Ripley  Ropes, 
Austin  Corbln.    Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 


FInaneial. 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
T  ITall  St.,  C»r.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Levy    &    Borg, 

No.  8    WALL    STREET. 

DEALERS   IN 

ALL      CLASSES     OP     INVESTMENT 
SECURITIES. 

Daniel    A.  Moran, 

S7    PINE    STREET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  CItr  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 

WANTED : 

City,   Conntr    and    TownsUIp    Ronds 

OF    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

TOREV    dc    KIRK, 

No.    4    Rroad    Staeet,    New    York. 


:New   System   of  Quoting   8t«rliny 
Exchange   Memorandum. 

Theol.Jectof  establlsbliiK  rato«  of  eichnnm 
betweeu  illffcrent  countries  la  to  determine  l.y 
a  Hlmpio  una  ciuiy  calculutlon  tlio  gum  to  Ix) 
paid  111  the  currency  of  one  country  to  secure 
the  payment  of  an  wiulvaleut  amount  In  the 
eunciicy  of  another.  In  this  point  of  view  no 
aysteni  can  iwssllily  be  Invented  to  meet  these 
conditions  moic  pirfcctly  than  that  which  bas 
for  iimny  yeaiM  cxistnil  In  thU  country,  and 
wh  ch  consists  In  simply  stating  the  equivalent 
111  dolIai-B  and  cciitfl,  payable  lu  New  York  for 
liiHtiince.  to  securo  the  paynieut  of  a  pound  Her- 
iiiiis  in  London.    Take  one  exainjile  : 

A  merchant  to-<lay  wialics  to  provide  for  tlio 
payment  iii  London  to-morrow  morning  for  tlio 
Bum  of  ilO.CXH).  The  foreign  exchange  banker 
to  whom  he  applies  a«iccHto  make  the  pay- 
luont  ill  Loudon,  us  reqiiiied,  on  receiving  Iicre 
liUH.lOO,  the  rate  for  a  cable  tranHfer  being  4  84 

All  other  transactions  lu  HterlluK  exchango 
are  entered  into  and  acoompllHbed  on  the  gaine 
simple  uiid  easy  footing,  and  yet  there  is  now 
ail  attempt  made  on  the  part  of  Intliicntlal 
lianlicis  to  abolish  this  system  in  conducting 
tlic  sterlini; exchange  bus.'uc.is. 

We  desire  to  make  it  understood  that  we  do 
not  concur  iu  their  views,  but  ou  the  oontrary 
tliiit  we  (Iccidudly  object  to  any  change,  and 
will  not  unite  lu  the  establishment  of  the  new 
system,  but  will  continue  to  deal  outbesamo 
basis  as  heretofore. 


Maitland,  Phelps  A  Oo. 

8.  (J.  AG.C.  Ward. 

The  Nevada  Bank  of  San 

Francisco.    George    L. 

Brander.  Agent. 
RIggs  A  Co. 
Ward.  Campbell  A  Co. 
Oliver  S.  Carter  and  Hen- 


Whitman  Brothers. 

Logan  &  Preston. 

Schuiz  ,v  Ruckgaber. 

H.  Amy  &  Co. 

Walker  Bros.  A  Eogs. 

Roberson  A  Co. 

John  Orpe. 
„    ,,      ,         ,        .   I  John  Anderson  A  Co. 
ry    fc.  Hawley.  Agents;  Samuel  Ually. 
of  thcNetlierlanil  I'rad-   Henry  T.  Kneeland  ACo. 
Ing  >otiety  In  .New  York    Cecil  Howscm. 
tortile  Hong  Kong  and  .Mulzcll.  Henschel  A  Co. 


William  II.  Power  ACo. 
John  M.  A  U.Webb. 
Aleic.  I).  Corson. 
R.  W.  Cameron  A  Co. 
Sicgf.  Urujier  ACo. 
Henry  Ilenli  ACo. 
Katman  ^  Co. 
Robert  Tannahill  A  Co. 
PIm,  Korwood  A  Co. 
Hobprt  Smith  &  Co. 
Wm.  P.  Campboll. 
Molir.  Hanemann  A  Co. 
Staber,  Hoyt  A  Co. 
P.  H,  T.  taehlrl. 
Meyer,  Weis  &  Co, 


J^OTICE  IS  HEREBY  GIVEN  THAT  THE 

partnership  heretofore  existing  between  the 
undersigned,  under  the  Arm  name  of  WM.  B. 
HATCH  A  CO.,  is  dissolved  this  day  by  mutual  con- 
sent. WM.  B.  U.\TCU 

THOMAS  H.  IIOCDBN 
VRANK  JE.NKINS. 
New  YoiiK.  December  31, 1880. 

Nkw  Yobk,  1st  January,  1881. 
The  undersigned  have  formed   a  copartnership 
under  the  Arm  name  of   COLLINS,    BOUDBN   4 
JENKINS,  to  do  a  general  commission  and  banking 
business.  SHELDON  COLLINS 

THOMAS  H.  HOUDB.V, 
FRANK  JK.NKINS. 


Shanghai  Banking  Cor- 
pi-ralion,  A.  M.  Town- 
send.  Agent. 
L.  von  Hoffmann  A  Co. 
Laidlaw  &  Co. 
John  .Munroe  A  Co. 
J.J.  Stuart  A  Co. 
Knoblauch    A    Lichten- 

steln. 
Bingham  Bros. 
Richard  Irvin  A  Co. 
M.  Morgan's  Sons. 
Grinneil.  Minturn  ACo. 
Jauies  G.  King's  Sons. 
For  the  Bank  of    Mon 

treal,  W.  Watson.  Agent'  R.  &  j.  F.  Maury. 
A.  D.  Sclieck.  Agent  Citi-  Renncr  4  Plnkney. 

aens'  Bank  of  Loulsl-    Franklin  Edson  A  Co. 
r'*"*.V  ^     .„  Williams  i  Union. 

J.  S.Kennedy  A  Co.  Snlre    Brothers,    A.   H. 

'-■-..'i-    •'oftlan,    Cashier      oibbes,  Agent. 

Third  >atlonal  Bonk.     I  Chas.  G.  Francklyn. 
For  the  Bank  ot   Hrltishi  i.iidenburg,  Thalmann  4 
North  America^  D.    A.      Co. 

Hagemeyer  A  Brnnn. 
Peter  Wright  &  Sons,  per 

Geo.  W.  Colton,  Att'y. 
Henderson  Br<ithers. 
E.  R.  A  R.  B.  Llvermore. 
Smith.  Fiske  A  Co. 
Jesse  Hnyt  &  Co. 
Oeirichs  A  Co. 
J.  W.Oeballos  ACo. 


McTavish,  W.  Lawaon, 

Agents. 
Jesup,  Paton  A  Co. 
Busk  &.  Jevons. 
Pluck  i  Co. 
I  Wttmore.  Cryder  ACo. 
S.  A  W.  Wel^ii. 
Moale  Brothers. 
For   the   First,  National 


Bank  of   the    City  of  i  John  G,  Dale  (Inman  8. 
x.,._.     „....      ^_.      ...       g  c,„, 

R.  J.  Cortls  (White  Star 

Line). 
Sawyer,  Wallace  A  Co. 
F.  W.  J.  Hurst  (Natloma 

Line). 
John  Sinclair  A  Co. 
Kingan  A  Co.  (Limited). 
Melsner,    Ackcrmaan    A 

Co. 
Munor.  A  Esprlella. 
William  Jessop   A   Sons 

(Limited),  attorney  W- 

Woodford. 


New     York.    Geo.     F. 

Baker.  President. 
Pupke  &  Reid. 
The  National  Bank  of  the 

State  of  New   York.  R. 

I>.  Edwards.  President. 
Kiiautli.        Nachod        A 

Kuline. 
Johnston.  Perry  A  Co. 
T.  W.   Homeroy.  Jr..  (of 

Russell  A  Co.,  China). 
John  S.  Barnes. 
Wing  &  Evans. 
Evan  I.  Fraser, 


W.    D.    Morgan.     Agent!  Edward  Hill. 
Great  Western  Steam-;  William   Ewart  A    Son, 
ship  Line.  Richard  H.  Ewart,  at- 

A.  Iselln  A  Co.  toruey. 

C.  I.  Spence.  s.  Thompson's  Nephew  A 

Wood.  Payson  AColgate.l     Co. 


No.  16  AN-D  IS  Wall  Stkeet,  ( 

Nnw  YOHK,  January  1.  IKSI.     ( 

'yilE    PARTXERSHIP     E.NTEHED    INTO 

-L  Jan.  1.  187tJ,  under  the  Arm  name  of  LATH  KM 
ALK.XANDER  A  CO.  expires  this  day  by  Its  own 
limitation. 

JNO.  C.  LATHAM.  Jk., 
H.  E.  ALE.XANDER. 
K.  P.  SALTKR, 
C.  O.  MILLER,  Special. 

The  undersigned  have  this  day  formed  a  limited 
partnerslilp  pursuant  to  the  laws  of  the  State  of 
New  York.  The  business  will  be  conducted  under 
the  llrm  name  of  L.VT1I.\M,  ALEXA.NDER  &  CO 
and  the  nulure  "f  the  business  will  be  that  of  Gen- 
enil  Banking  and  Cuininission. 

Jno.  C.  Latham.  Jr..  (if  .New  York  City;  H  E 
Alexander,  of  Staten  I.<land.  N.  Y.:  and  R.  P.  Salter' 
ct  .New  York  City,  are  the  general  partners,  and  c' 
(J.  Miller,  of  New  Roehelie.  N.Y..  Is  the  special  part- 
ner; !ind  the  said  C.  (;.  Miller  has  contributed  and 
paid  in  ca.sh  one  hundred  thousand  diiilars  ($100  - 
000)  to  the  capital  stock  of  said  partnership. 

The  said  partnership  is  to  commence  on  the  first 
day  of  January,  l-SSl.andto  terminate  on  the  ttrst 
dav  of  Januarv,  1880. 
Dated  New  i'ork,  Jiin.  1, 1881, 

JNO.  O.LATHAM.  JR., 

II.  K.  ALEXANDER. 

R.  1".  SALTER, 

_   „  ,„     General  Partners. 

C   G.  MILLER. 

Special  PartQcr.O  . 


W.  Bingham  A  Co 

F.  W.  Simonds. 

.Seager  Bros. 

William  H.  Thompson  A 

Co. 
Funch,  Edye  A  Co. 
'  Hughes.  Hlokoz  A  Co. 
Arkell  A  Co. 
Fowler  Bros. 
Geo.  S.Scott. 
K.  W.Coleman  ACo. 
Carey.  Yale  A  Lambert. 
Simpson  A  Spence. 
A.  A.  Low  A  Brothers. 
Kuoop,  Frerichs  A  Co., 
pp.  K.  Melssner. 
Ltuard  Freres. 
P.  Bechct,  ) 

pp.   A.  Walt.  1 
J.  A  B.  Fabbrlcottl, ) 

pp.  P.  Mlcall. )  

J.  W.  Nightingale.  Agent  Galway  A  Casado. 

for  H.  H.  A  S.  Budgett  J.  M.  Requa  A  Co. 

A  Co.  ^ 

Roberts,  \Vatson  A  Co, 

per  Leon  Bernstein. 
David  Dows  A  Co. 
Rossiter  j£  Skidmore. 
Watts.  Parker  A  Co. 


John  W.  Mason  A  Co. 
James  Brand. 
H.  L.  Routh  A  Son. 
Donnell,  Lawson  A  ShDP" 

son. 
Wilmerdlng.'XBlddle     A 

Bisset. 
Vernon  H.  Brown  A  Co- 
Maeauluy  A  Co. 
B.  W.  Corlies. 
Charles  Kyte. 
Y'ates  A  Porterfleld. 
Kunhardt  &  Co. 
Jones  .St  Lough. 
Reckniigel  .V  Co. 
Smith  A  Vunderbeelc. 
I.  A  S.  Wormser  A  Co. 


I.   A.  A  r,  Meyer, 
Clarence  Stanley. 
Reynes  Bros.  &  Co. 
G.  Bentham  Rae. 


pef 


Fred.  C.  Richardson  A  Co. 
Robert  Patrick. 
James  C.  McAndrew. 
Eugenius  U.  Outerbrldge. 
Romalne  A  Co. 


H.  L.  Grant, 

N*.     146     RROADWAY, 

NLW   YORK. 

CITT  RAILROAD  STOCKS  &   BONUS 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads  '      his  paper 


THE  CHRONK^LE. 
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Ftnaacial. 


NOTICE. 

«».khaldm  of  the  BTANDABD  CONSOLIDATED 
i?isiv<i  «)MrANY  who  denlre  a  contlnunnce  of 

BOVuirwM   wVMS°.nJl!al."eti  either  of 
SeMdoratened^cnr..  lM»t  omrv  llnj:  No.  4.450. 
"•""""*        ij    K.COOK.  Viie-ITesWent. 

JAMBS  U.  BANliEK,  Director. 
Vw  Tort,  Deo.  «8.  1880. 


Financial. 


OmCt  or  TH«  CANADA  SOCTKEBN  RAILWAT  ) 
COMVASY.  GRAKD  CE.NTKAL  I'"  '>T  > 

NKW  YOKK.  Dec.  Zl.  l"*";./.;, 

rnnit  HOARD  OF  DiaKCTOK«  OF  THIS 
r"m5n»  ""  "hi.  dir  declared  »  dividend  o 
■nto  and  One-half  (»H)  per  cent  upon  lt»  oupltai 
;t7,2k"paral."ron  Ihi  ffn.l'daT  of  February  nftitat 

"rbe  transfer  book,  will  be  closed  at  three  o'clock 
p  M  im  TllUll-tOAV.the  30th  Innt.,  and  will  be 
Ji<^nedo!.  the  morning  of  SATUKOAV.  the  Slh 
d.r  of  Kebr»rj  ""g^yAWDEBBlLT,  Treasurer. 

OFFICE     CBNTRAL     PACIFIC      KAIt- 
K.iAli  COMPANY.  No.  9  Nasiuiu  Street,    New 
Yor"    jinUHr7  5.   la»i.-THKKK  DOI.l.AUS  PER 

SHAKE  will  be  ,..ld  on  K"--''"'''''''", ",/,"',&'' 
Warrant  .No.  11,  on  or  after  Keb.  1.  at  this  "ihce, 
or  at  the  oBcc  of  the  company  In  San  i  --anc  .co- 
Transfer  books  will  be  closed  fr<.ra  Junuary  Hfteen 
(IWto  rebruarr  arstdl.  both  Inclusive,  as  P<!r 
order  cf  Board  of  Directors.  „      .^     * 

CTP.  HUNTINOTON,  Vice-President. 

"tbsLakkShork*  .Miomoan  SorTHKKN     ) 

RAILWAY  CO..  TKEASIKEKS  OPKICK    OltAND  , 
Ck.NTKAI.  DkPOT.  .Ni'W  York,  Dec.  21.  llwi;  J 
rnilK  BOAKI)  OF  DIKECTOKS   OF  THIS 

ic'niimny  li..ve  .his  rtuv  .l.-clured  a  nlvldcnd  of 
KOLR  l'Klt(KSTui...n  it.s  caoUal  Hoci;.  payable 
on  the  KIKST  day  of  Kehruiiry  njsxt.  at  this  ofhce. 

The  transfer  books  will  be  closed  at  3  o  clock 
P.M  onTHUlt>DAY.  the  30th  Inst.,  ana  will  be 
reopened  on  the  morning  ol  Saturday,  the  Slh  day 
»'  February  next.   ^    ^^^cESTJ^R.  Trea.urer. 

NOTICE.-THK  LOCISVILtE  &  NASH- 
VILLE RAILROAD  COMPANY  declared  this 
dayaseml-annual  dividend  of  THREE  Per  Cent 
upon  the  stock  of  the  Company,  payable  on  and  after 
the  :.t  of  February.  Dividends  on  stoek  registered 
In  New  York  will  be  paid  at  the  ofBce  of  the  Com- 
n»ny.  No.  S2  Wall  Street.  The  transfer  book,  will 
be  closed  on  the  i!2d  January  and  re-open  on  3d 
Februarr.  K.  H  tiKKK.N,  President. 
NKW  YORK,  January  5, 1881.  


Geo.   K.   Sistare's  Sons, 

IT    NASSAU    ST.,  »KW  YORK, 
DEALERS    IN 

FIRSTiCI.*SS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  depo.lt.  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graph.   _^_^ 


The  Michigan  CENTKALBAiLROAn  Company, 

TKEASUBKB'S  OKFICE,  OKAM)  CENTRAL 

i  KPOT.  NKW  ^  (►UK.  I'ec.  81.  1880.  , 
THE  BOAR!)  OF    DIRECTORS   OF  THIS 

1  Company  have  this  day  declared  a  dividend  of 
FOUR  PBU  CENT  upon  It.  ctiultal  stock,  payable 
on  the  Hrst  dav  of  February  next  at  this  office. 

The  transfer  b,.oks  will  be  closed  at  3  o'clock 
P.  M.  on  1  hur-day,  the  30th  Inst.,  and  will  be  re- 
opened on  the  mi  rning  of  Saturday,  the  8th  dav  of 
F^sbruary  next.         C.VANUERBILT,  Treasurer. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  InTOStors  with  choice  In- 
Testment  securltlee,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
The  Financial  Asaodatlon  of  Ontario, 
I.ONDON,  CANADA. 
EDWARD   LE  RUBY.  Managing  Director. 


Financial. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  KAILWAYS, 

BANDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con 

stantly  en  hant^ 

T^OTICE.-THE  PLAN  OF  REORGANI- 
ZATION of  the  Vlcksburg  A  Meridian  Railroad 
Company  of  Mississippi  has  been  perfected  and 
approved  by  a  large  number  of  the  bondholders  and 
stockholders  of  the  company. 

Copies  of  the  p'an  can  be  procured,  and  full  Infor- 
mation obtained,  from  Messrs.  Arents  AToung,  No. 
9  New  Street,  and  Levy  4  Borg,  No.  8  Wall  Street, 
New  York.  CHARLES  W.  CHANDLER, 

Chairman  of  Reorganization  Commit' ee. 


kREUON    RAILWAY    Jt    NAVIGATION 


M^ 


ETROPOLITAN  SAVINGS  BANK, 

1    AND    3    THIRD    AVKNUE, 

(Opposite  Cooper  Institute*. 

55TH    DIVIDEND: 

NEW  YORK.  December  SO,  1880. 
20  NASSAU  STREET.  New  York,  I      INTEREST    AT    THE    KaTB    OF    FIVE    PER 
-.    —      _         .     ..^.    ... '  rirMT  npr  Huniim  on  sum.  not  ex 


o 

New  York.Januaryl4,1881.-TheBoardof  Directors  |  ^^NT  per^annum^on^sum,^not  «ce^^^        fSOP.  a^_d 

have  declared  a  quarterly  dividend  of  Two  (2)  Per  ■       "  .-        .- ,.-. 

Cent,  payable  February   1,  at  the  Farmers'  Loan  A 
Trust  Co.,  2«   Exchutige    Place.    New    York.     The 


transfer  books  'lose  for  the  purpose  of  this  divi- 
dend Jan.  20,  and  reopen  Feb.  5. 

HORACE  WHITE. 

Treasurer. 

OFFICE  OF  ST.  LOUIS  ALTON  dc  TERRE 
HAUTE  RAILROAD  CO..  No.  60  WALL  ST., 
New  York.— Coupons  of  the  Belleville  A  El  Dorado 
Railroad  Company's  First  Mortgage  Bonds,  due 
January  1, 1881,  will  be  paid  at  this  otBce,  on  and 
after  3d  pr.>z.  R.  FULTON  CUTTING, 

Treasurer  B.  A  E.  Railroad  Co. 


WR8TKRN  UNION  TEI,EGnAPII 
COMPANY.  New  York.  December  8. 1880. 
DIVIDEND  No.  54. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Dec.  31st  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  10th  day  of  January  next,  to  shareholders  of 
record  on  the  20lh  day  of  December  Instant. 

The  transfer  book,  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  Inst., 
and  opened  on  the  morning  ot  tlie  17th  day  of 
January  next.       R.  H.  ROCEreSTEH,  Treasurer. 


OFFICE     OF     THE     HOIUESTAKE 
MININO  COMPANY.  No.  18  WALI,  ST.,  NEW 
YollK.  January  13.  1881. 

DIVIDEND  No.  29. 
The  Regular  Monthly  Dividend  of  Thirty  Cents 
per  share  has  been  declared  for  December,  payable  \  President 
at  the  office  of  the  transfer  agents.  Wells,  Fargo  A  ^ 
Co.,  66  Broadway,  on  the  25th  instant. 
Transfer  books  close  on  the  20th  instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


sums,  which  have  remained  on  deposit  dunng  the 
three  or  six  monthscnding  December  31. 1880.  will 
be  paid  to  depositors  m  accordance  with  the  by-laws 
on  and  af'e r  Wedncaday,  January  IH.  1881. 

INTEREST  not  called  for  will   be  addert  to  the 
principal  and  draw  interest  from  January  1. 

G.  N.  CONKLIN.  CHAS.  L.  TIFFANY, 

Secretary.  President. 

New  YORK.  December  31.  1880. 
THE  STANDARD  CONSOLIDATED  MIN- 

1  ING  CO.  M-day  declared    its    leculur    nuintiily 
dividend  of  SEVH;  n'I'V-FIV  KCENTs  PKlL-iHAHE, 
payable  January  12.1881.  at  the  Bank  of  Nevada,  No. 
02  Wall  Street.  New  York. 
Tranafe. -books  close  Janunrv  5, 1881. 

M.  R.  COOK.  Vice-President. 

/CONTINENTAL  NATIONAL  BANK.  NEW 

^' YORK,  January  12,  1881.— At  the  Annual  Meet- 
ing of  the  Stockholders  of  this  Bank  the  following- 
named  gentlemen  were  duly  elected  1)1  ectors  for 
the  ensuing  year : 

EDMUND  P.  RANDOLPH, 

JOHN  T.  AGNtW, 

H.  M.  TABKR. 

CHAS.  H.  MARSHALL, 

C.  C.  BALDWIN, 
H.  H.  BAXTER, 
THO».  W.  F.VAN8, 
FKKD.  TAYLOR. 
HORACE  PORTER, 
WM.  TUBNBUI.L. 
WM.  B.  PRESTON, 
W.  D.  MORGAN, 
GEORGE  C.  CLARK. 

Also,  for  Inspectors  of  Election  : 

ALEX.  MCL.  AGNEW, 
PETER  M.  BRV80N, 

D.  S.  APPLETON. 
At  a  subsequent  meeting  of  the  Board  MR.  ED- 
MUND D.  RANDOLPH  was  unanimously  re-elected 
President,   and    MR.    JOHN    T.   AGNEW.   Vice- 

FRED.  TAYLOR,.Cashier. 


Union  Pacific  R.  R.'Co. 

6  PER  CENT  GOLD  BONDS, 

OLE  190M. 

SECURED  BT  A  COLLATERAL  TRUST. 
VCR  SALE  AT  103  AND  INTEREST. 

BLAKE    BROTHERS   &   CO.,. 

18   WALL    STREET. 

St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds.. 

Due  Nov.  1, 1910.  Interest  payable  Ist  May  and 
1  St  November,  Secured  at  the  rate  ot  {12.000  pet- 
mile  on  completed  and  equipped  road. 

Fullpartlcular.  on  application. 

Inane  Price,  IDS   Per  Cent  and  Intereal. 

FOR    SALE    BY 

J.    S.    KENNED'T    &    CO., 

No.   63    WILLIAM    STREET^ 

glijJ^S.pOUDEN  3JEPJHINS, 

-BnriKERS- 

Purchase  and  sell  on  Commission  GOVERNMBNT" 
and  RAILROAD  BONDS  and  S'lOCKS.  and  all 
classes  of  Securities  dealt  in  at  the  .NEW  YORK 
hTOCK  EX'  HA.^Gii,  or  all  reputable  Securities 
bouKlit  and  sold  In  the  OPE.S  MARKIiT.  LOANS 
and  CoM.UMtClAL  FAPEIt  netjotiated.  Interest 
paid  on  DEPOSITS,  subject  to  cheuk. 
SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKI.VS- 


rvFFICE   OF   THE   DEADWOOD-TERRA 

^-'mining  CO., No.  18  WALL  STRItET,  NEW  YOBK, 

January  10.  1881. 

DIVIDEND  No  2. 
The  monthly  dividend  of  Twenty-Flve  Cents  per 
share  has  been  declared  for  December,  payable  a^ 
»he  office  of  the  Transfer  Agents,  Wells,  Fargo  A  Co., 
65  Broadway,  on  the  80th  Inst.  Transfers  close  on 
tbt  IStb  Inst. 

H.  B.  PARSONS.  SecrcUry. 


THE  NATIONAL  BANK  OF  THE 
REPUBLIC,  NKW  York,  Jauuary  14, 18S1. 
At  a  meeting  of  the  stockholders  of  tliis  Bank, 
held  on  the  ilth  Instant,  the  followiug  geutle- 
mcu  were  elected  directors  for  the  ensuing 
year: 

John  J.  Crane,  Sumner  E.  Stone, 

George  B.  Carhart,     J.  Boorman  Johnston, 
George  G.  Sampson,   Thomas  T.  Buckley, 
Wm.  H.  Guion,  Oliver  8.  Carter, 

AVm.  S.  Tlsdalo,  Arthur  B.  Graves, 

ITonry  W.  Ford. 
At  a  meeting  of  the  Board  held  this  day, 
Henry  W.  Ford  was  unanimously  elected  Presi- 
dent, and  Thomas  T.  Buckley,  Vico-Piesidcut. 
E.  U.  PULLEN,  Cashier. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals    In    Invcatment    Serarltlea    audi 
Bondo  (iciierall7. 

WA.^'I'KD  : 

Indianapolis  A  St.  Louis  Ists. 
Columbus  .s  Toledo  Ists. 
Joliet  A  Northern  Ists. 
Kansat  A  Nebraska  Bonds. 
St.    *oseph  A  Western  Bunds. 
Cincinnati  Uauillton  A  Da., ton  Bonds. 
FOU    SA  1.E  s 

New  York  A  (ireenwood  Lake  Bonds. 
Manhattan  Beach  Stuck. 

Kountze    Brothers,, 

B  ANKER.S, 

120    Broadway  (Equitable    BnlldlnK)* 

NEW      Y  <>  K  K  . 


LETTERS    OF    (UtKDIT 

AM> 

C1KCVI>AK      ;WOTES> 

ISBued  for  the  use  of  travelera  tn 

ail  parts  of  the  world. 

Billa  drawn  on  the  Union  Bank  of  London 

Telecrraphic    tntnsfers   made    to    London  and    to« 

various  places  In  the  UnUed  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
GoTemment  and  other  bonds  and  investment  se*- 
curities  bought  and  sold  on  commission. 


FOR    CHO^Cfi 


7  Per  Cent  Mortgages^ 

ADDRES3 

S9KIXI1    d&    HA^^fAmAN, 

Indianapolis,  Ind. 


Dotrott  *  Bay  CIry  Kailioad  Bonds. 
Chicago  Jk,  Grand  Trunk  Kailroad  Bonds. 
Flint  A  I'ere  Marquette  Katiroad  Securities. 
St.  Joseph  &  Waewrn  Railroad  Securities, 
South  Carolina  Rauroftd  Securities. 
Wiaccnsiu  Central  Kailroud  Land  Grant  Bonds. 
County.  C*y  and  Town  Bond*  of  Western  States.. 
City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SALF; 
Atchison  Colorado  A,  Pacific  UR.  1st  Mori.  Bonds, 
Soioto  Valley  liailroad  Bonds  und  Stock. 
Kav  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 


umtk 


HUNTS    MERCHANTS'    M/IGAZINB, 


^ 


REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL  INTERESTS   OF   THE   UNITED    STATBS. 

(Entered,  according  to  act  of  Congress,  in  the  year  1881,  bj  Wm.  B.  Daxa  &  Co.,  In  the  offlc*  of  ttie  Ubrariaa  of  CongreM,  Washington,  D.  C.l 
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TERMS  OF  SUBSCRIPTiON-PXYABLE   IN  ADVANCEi 

For  One  Year  (includiniz  postage) $10  20. 

For  Six  Months  do  6  10. 

Annual  subscription  in  London  (Inoludlng  postage) 43  7s. 
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«olamn  60  cents  per  line,  cash  insertion. 

IjOndon  and  IjlT«rpoAl  Olllees. 

The  office  of  the  Chroxici.b  in  Loudon  is  at  No.  71  Old  Broad  Street 
And  lu  Liverpool,  at  No.  5  Brown's  Buildinj;s,  where  subscriptions  and 
advertixniueatn  will  be  taken  at  the  regular  rates,  and  single  copies  at 
the  paper  supplied  at  la.  each. 
WII.LI1.H  B.  DANA,     t  WILLIAM  B.  DANA  k  00.,  rnbHihsri, 

K.  5  79  <c   81  William  Strset,  NEW  YORK. 

Post  office  Box  4592. 
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f^"  A  neat  file  cover  is  furnished  at  50  cents ;  postage  on  the  same  is 
17  cents.  Vohuues  bound  for  subscribers  at  $1  20.  A  complete  set  of 
the  COM.MEKCIAL  AND  FiNANdAL  CUEONICLE— July,  1865,  to  date— 
oan  be  obtained  at  the  office. 


THE  FINANCIAL  SITUATION. 

The  more  prominent  events  of  the  past  week  have  been 
the  excited  movement  in  Western  Union,  the  action  at 
"Washington  on  the  Funding  bill,  and  the  rise  in  the  Bank 
of  England  rate  of  interest  to  3^  per  cent.  With  regard 
to  Western  Union  the  Street  has  had  a  queer  and,  in  many- 
respects,  a  sad  experience.  The  proceeding  began  a  short  time 
since  with  unfavorable  whisperings,  in  the  trail  of  which 
came  a  report  of  earnings  now  called,  in  brokers'  dialect,  a 
sell ;  this  being  quickly  discounted,  was  followed  by  lively, 
persistent  and  promiscuous  selling  ;  to-day  comes  the  rude 
awakening,  with  the  charge  quite  general  by  the  losers 
of  having  been — sold. 

There  does  not,  however,  seem  to  be  anything  so  very 
unusual  in  this   brief   history.     Opposition  knocked  down 


earnings ;  consolidation  restored  them  ;  secrecy  kept  the 
news  of  both  facts  private  long  enough  for  the  actors  to 
sell  in  the  first  instance,  and  buy  in  the  second.  The 
moral  the  investor  will  probably  draw  is,  that  one  less 
stock  comes  within  his  conditions  ;  while  the  inveterate 
speculator  will  learn  little  from  the  experience.  Other 
stocks  have  shared  the  excitement  of  the  week,  aided,  no 
doubt,  in  the  more  prominent  cases,  by  the  fear  by  opera- 
tors lest  a  sympathetic  rise  should  leave  their  short  sales 
in  other  properties  also  uncovered.  Altogether,  there- 
fore, those  who  have  been  looking  for  a  decline  in  stocks 
have  fared  poorly  this  week. 

The  Funding  bill  has  made  rapid  progress  at  Washing- 
ton. It  looked  at  one  time  as  if  the  House  was  about  to 
resolve  itself  into  a  party  of  obstructionists;  but  later, 
wiser  counsels  have  predominated,  and  three  per  cent 
and  a  five  to  ten  year  option,  are  the  conditions  the 
bonds  are  to  bear,  if  the  views  of  the  House  prevail. 
We  should  have  liked  to  see  a  little  longer  date  for 
maturity  named,  or  some  discretion  in  the  interest  rate 
given  the  Treasury  Department.  And  yet  there  is  a  very 
good  prospect  for  the  successful  negotiation  of  the  loan  in 
its  present  shape.  We  dislike  much  the  provision  which 
attempts  to  force  banks  to  use  the  bonds  as  a  basis  for 
circulation.  That  section  is  a  kind  of  signal  of  distress, 
and  a  silly  one  at  that.  If  Congress  does  not  want  banks 
to  issue  currency,  it  has  the  power,  and  we  hope  the  dig- 
nity, to  say  so  directly;  if  it  does  want  them  to  issue  it, 
we  buf  utter  an  evident  truth  when  we  say  that  banks 
will  do  so  only  in  case  it  is  made'profitable  to  them.  So 
far  as  Wall  street  is  concerned,  the  disposition  is  to  look 
favorably  on  the  bill,  and  to  discount  its  passage  and  the 
successful  negotiation  of  the  bonds. 

It  was  announced  Thursday  that  the  Bank  of  England 
rate  of  discount  had  been  advanced  to  3^^  per  cent  from  3, 
at  which  figure  it  has  stood  since  December  8th.  Early 
jn  the  week  the  cable  reported  money  active  and  higher 
in  the  open  market  in  London,  and  this  news  led  bank- 
ers to  prepare,  by  advancing  the  quotations  for  exchange, 
for  a  rise  in  rate ;  so  the  announcement  of  the  fact 
made  no  impression  upon  our  market  beyond  impart- 
ing increased  firmness  to  sterling.  The  weekly  Bank  of 
England  statement  shows  that  the  net  loss  of  specie  was 
only  £142,000,  while  the  proportion  of  reserve  to  liabiU- 
ties  was  increased  to  40  13-16  per  cent,  against  36  3-16 
last  week.  The  Bank  of  France  reports  a  decrease  of 
4,495,000  francs  gold  and  2,602,000  francs  silver  for  the 
week.  The  latest  return  from  the  Bank  of  Germany  reports 
a  loss  of  74,000  marks.  The  following  shows  the  amount 
of  bullion  in  each  of  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 
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Bankof  Enflaad.. 
Bask  of  Fnuoo.... 
Bank  of  Oermanjr . 

Total  tliU  week.... 
Total  pwivloin  week.. 


January  13/lSSl. 


Oold. 


£ 

24,127.499 

22,098,353 

8.614,803 


54,830,860 
53,154.436 


SUter. 


48,700,940 
17,668,042 


66.368,001 
06^74.9951 


January  14, 1980. 


Oold. 


27,747,600 

29,613,&27 

9,208,000 


06,560,523 
63,707.251 


Silver. 


49,517,319 
18,416,000 


67,938,310 
69,o4<i,280 


ry-ThB  above  (fold  and  silver  division  of  the  stofk  of  coin  of  the 
Baiik  of  (icrmuny  Is  merely  popular  .-stiiURtP,  as  the  Bank  tsfilf  Klvcs 
no  Infonnutlon  on  that  point.  It  U  helievrd  to  bo  approxmiaUily  correct 
and  wholly  siilBcleut  for  the  purposes  of  the  above  comparlsen. 

The  cable  reported  the  Bhipment  of  $100,000  in  francs 
from  Havre  on  Saturday  and  $500,000  from  London  on 
Monday.  This  is  believed  to  be  all  the  gold  there  is  now  in 
transit  for  this  port.  '  Bankers  do  not  look  for  any  large 
imports  of  specie  at  present,  for  the  reason  that  the  5s  and 
68  of  1881  are  now  coming  over  freely,  and  this  movement 
is  expected  to  continue  for  the  remainder  of  the  winter  and 
spring  until  the  5s,  which  are  due  May  1st,  and  the  6s, 
which  mature  July  1st,  shall  all  have  been  brought  to  this 
country.  The  importers  of  goods  are  doing  comparatively 
little  just  now,  and  the  supply  of  sterling  from  recent  nego- 
tiations of  bonds  in  Europe  and  from  the  movement  of 
domestic  produce,  will,  it  is  expected,  be  ample  to  meet  the 
demand  for  remittance  against  Government  bonds  and 
otlier  securities  that  may  come  hither.  The  movement  of 
American  stocks  is  indicated  in  the  following  table  show- 
ing the  relative  prices  in  London  and  New  York  for  the 
week. 


London 
fTtctf.' 


U.S.4»,c. 
U.S.Ss.c. 

Krle 

2d  con. 
ni.Cent. 
N.  T.  C.. 
Reading 

Eich'ge, 
-  cables. 


If.r. 
prices. 


112-53 
lOO-OS 
t>0'40 
102'2d 
12716 
153-26 
20-01+ 


1I2H 
lOlX 

BOX 
1013< 
136 
15-'5< 

57 
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Lond'n 
prices.* 


If.T. 
prices. 


112  60 
101-03 
90-69 
102-36 
12608 
15318 
29-32+ 


tond'n 
prices.* 


112« 

mu 

I01« 
126 
152^4 
59 


Jan.  13. 


If.Y. 
prices. 


112-86 
101-13 
51-11 
;  08-22 
129-07 
152-8; 
2907+ 


113>(S 
101« 

51H 
lOlM 
126« 
153 
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Jan.  IS. 


Ijomi'n 
prices.* 


11288 
101  13 
5111 
101-98 
125  97 
15-2-37 
SO  28+ 


IV.  r. 

prices. 

1135« 

101« 
Bl 

v)on 

128 
151>4 

12W 


London 
prices: 


HC-49 
101-13 
60-87 
10198 
123-97 
152-37 
32-2U 


jv.r. 

prices. 


113)s 

ioi-« 

50« 
100->i 
126S< 
151 « 
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•  Expressed  in  their  New  Vorlc  equivalent. 
t  Heading  on  basis  of  950,  par  value. 

There  have  been  no  arrivals  of  foreign  gold  reported 
this  week.  The  Assay  OfiSce  has  paid  for  all  that  was  de- 
posited on  foreign  account,  and  the  disbursements  for  the 
week  for  foreign  and  domestic  gold  amounted  to  $556,627. 
The  operations  of  the  Sub-Treasury,  which  include  the 
payment  of  Assay  Office  checks,  have  resulted  in  a  loss?, 
which  is  a  gain  to  the  banks,  of  $1,945,281.  To  this 
should  be  added  the  net  loss  of  $1,341,871  last  Friday, 
making  a  gain  to  the  banks  for  six  days  of  $3,287,152. 
Yesterday  there  was  a  net  gain  to  the  Treasury  of  $320,- 
807.  The  gold  depository  of  the  Associated.  Banks 
received  $2,500,000  during  the  week,  and- it  is  now  within 
about  $700,000  of  its  utmost  capacity — $39,550,000. 
When  this  is  reached,  each  bank  will  have  to  provide  for 
its  own  gold. 

The  currency  movement  has  been  moderately  large  this 
week,  and  the  principal  banks  report  receipts  of  $2,409,- 
300,  and  $550,000  shipments,  making  the  net  influx  $1,859,- 
300.  Some  gold  has  come  in,  and  a  lot  of  $50,000  has  been 
received  from  St.  Louis,  which  is  the  first  arrival  of  the 
season  from  so  distant  a  point.  The  cities  from  which 
currency  has  been  chiefly  received  are  Chicago,  Detroit, 
St.  Louis,  and  Louisville.  The  rate  of  exchange  on  New 
York  is  now  at  such  a  premium  at  Western  points  as  to 
warrant  the  transmission  of  currency  freely  and  gold  to  a 
limited  extent.  As  last  week's  bank  return  was  made 
on  rising  averages,  it  is  believed  from  the  above  facts  that 
the  exhibit  of  this  week  will  show  a  decided  gain  in  re- 
serve. Money  on  call  rules  easy  for  this  season  of  the 
year,  and  the  banks  are  in  a  position  liberally  to  loan  upon 
stocks  and  commercial  paper.  ' 


PRODUCTION  AND  STOCK  OF   GOLD  IN  THE 
UNITED  STATES. 

We  have  for  many  years  prepared  statements,  about  the 
first  of  January,  showing  the  production  and  movements 
of  gold  and  silver  for  the  previous  twelve  months.  These 
matters  have,  however,  now,  in  the  progress  of  events, 
assumed  a  wider  interest,  and  that  interest  is  daily  increas- 
ing. This  is  due  to  the  conflict  begun  for  the  world's 
stock  of  gold,  and  a  knowledge  that  the  struggle  can  only 
end,  after  prolonged  disturbances  to  commerce,  in  the  finan- 
cially weaker  Powers  dropping  to  a  silver  basis,  unless  a 
general  compromise  of  bi-metallism  is  made.  We  propose, 
therefore,  to  give  this  year  a  little  fuller  history  than 
heretofore,  as  every  fact  has  a  more  or  less  intimate  rela- 
tion to  the  issue  involved.  This  week,  however,  we  shall 
confine  ourselves  to  the  facts  relating  to  the  United  States 
supply  and  stock. 

The  gold  production  of  the  United  States,  according  to 
Mr.  Valentine,  in  1880  (year  ending  Dec.  31),  shows  a 
slight  increase.  His  report  gives  the  total  at  about  33^ 
millions  this  year,  against  about  32  J-  millions  last  year. 
The  figures  prepared  by  Mr.  Burchard,  Director  of  the 
Mint,  would  indicate  a  considerably  larger  production,  his 
total  for  the  last  fiscal  year  (ending  June  30)  being  about 
36  millions,  against  39  millions  the  previous  year.  It  is 
possible  that  these  two  statements,  apparently  so  different, 
can  be  in  part  reconciled  on  the  basis  that  a  greater  pro- 
portion of  gold  is  secured  on  refining  the  silver  and  lead 
of  Mr.  Valentine's  statements  than  his  estimate  allows. 
Some  confirmation  of  this  idea  may  be  drawn  from  the 
fact  that  the  Mint  department  reports  much  less  silver 
produced  this  year  than  Mr.  Valentine  does,  although  the 
aggregate  silver  production  for  the  last  four  years,  accord- 
ing to  the  Mint,  nearly  equals  the  aggregate  silver  given  in 
Mr.  Valentine's  reports  for  the  same  time.  For  compari- 
son we  present  bel8(n  the  figures  of  the  two  authorities 
for  the  years  1-877  to  1880,  inclusive,  gold  and  silver. 


Mr.  TaIenUne*8 
Statement. 


Tear  ending  December  31. 


1880. 


California 

Nevada 

Oregon 

Washington 

Idaho  

Montana 

Utah 

Colorado 

New  Mexico  .  . 

Arizona 

Dakota 

Mexico  (west  c'st) 
British  Columbia 


Total. 


Gold 

Silver 

Lead 

Copper 

Total,  year  end- 
ing Dec.  31  ... 


$18,276,166 

15,031,621 

1,059,041 

105,164 

1,894,747 

3,822,379 

6,430,933 

21,284,989 

711,300 

4,472,471 

4,123.081 

2,090,557 

814,867 


$80,1G7.!>36 


$33,5-22,182 

40,005,364 

5,742,390 

898,000 


Mint  Statement. 


Oold  

SUvcr 

Total  year  end- 
ing June  30... 


$80,167,936 


1879. 


$18,190,973 

21,997,714 

1,037,961 

85,336 

2,091,300 

3,629,020 

5,468,379 

14,413,515 

622,800 

1,942,403 

3,208,987 

1,683,871 

976,742 


$75,349,501 


$32,539,920 

38,623,812 

4,185,769 


1878. 


$18,920,401 

35.181,949 

1,213,724 

73,311 

1,668,122 

3,763,640 

0,004,613 

6,232,747 

453,813 

2,287,983 

2,215,804 

1,594,995 

1,283,460 


$81,154,622 


$38,956,231 

38,746,391 

3,452,000 


$75,349,501  $81,154,622 


1877. 


$18,174,716 

51,580,290 

1,191,997 

92,220 

1,832,495 

2,644,912 

8,113,755 

7,913,549 

309,010 

2,388,622 

1,500,000 

1,432,992 

1,247,190 


$-JS,421,754 


$46,129,547 

47,206,957 

5,085,250 


$98,421,754 


rear  ending  June  30. 


1880. 


$36,000,000 
37,700,003 


$73,700,000 


1879. 


1878. 


$38,899,858  $51,206,360 


40,812,132 


$79,711,990 


45,281,385 


$96,487,745 


1877. 


$46,897,390 
39,79J,573 


$86,690,963 


According  to  the  above,  Mr.  Valentine's  aggregates  for 
the  four  years  are  $151,147,880  gold  and  $164,582,524 
silver,  and  the  Mint's  are  $173,003,608  gold  and  $163,- 
587,090  silver,  showing  a  difference  in  gold  in  favor  of  the 
Mint  statement  of  $21,855,728,  and  of  silver,  in  favor  of 
Mr.  Valentine's  statement,  of  $995,434.   We  are  thus  par 
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ticular  in  giving  these  facts,  because  the  trade  has  always 
considered  Mr.  Valentine's  reports  as  accurate  as  it  is  pos- 
sible for  such  facts  to  be.  At  the  same  time,  if  in  the 
books  of  the  Mint  and  Assay  Office  the  necessary  distinc- 
tion is  always  kept  when  deposits  are  made  for  rofljiing, 
it  would  leave  little  room  for  any  considerable  error,  to 
creep  in  as  to  the  actual  production. 

"With  regard  to  the  stock  of  gold  held  in  this  country  on 
the  first  of  January,  1881,  a  close  approximation  can  be 
made.  The  Mint  report  states  the  gold  and  silver  (United 
States  coin)  in  circulation  on  the  30th  of  last  June  as  fol- 
lows. 


VniUd  States  Cmn. 


Amount  outstanding  June 

30,1870 

Coinage,  loss  re-coinage. . . 
Net  Imports 

Circulation  June  30, 1880 


Ootd. 


$286,490,698 
5.5,048,407 
10,510,586 


$358,958,601 


Sitter. 


$112,050,985 

27,903.139 

2,642,896 


$142,507,020 


Total. 


$398,541,083 
83,851,046 
10,102,492 


$501,555,711 


These  figures  show  the  actual  amount  of  United  States 
coin  in  circulation  June  30.  To  these  totals  must  be 
added,  first,  the  stock  of  bullion  on  hand  in  Mint  at  that 
date,  which  is  reported  at  $40,724,358  gold,  and  .$6,263,- 
613  silver.  Next  should  bo  counted  the  six  months'  home 
production  since  June  30,  being,  according  to  the  Director 
of  the  Mint,  about  18  millions  gold,  and  19  millions  silver. 
Besides  these  items  are  the  net  imports,  which  for  the  last 
six  months  of  1880  reached  about  69  millions  gold,  as 
given  below.  We  present  the  movement  for  the  whole  of 
'1880,  as  well  as  for  the  last  six  months,  as  the  total  for  the 
year  was  wrongly  printed  in  our  article  of  last  week.  The 
official  figures  for  the  entire  country  will  not  be  obtainable 
for  some  weeks  yet,  so  we  have  to  estimate  the  move- 
ment at  the  ports  other  than  New  York  for  the  clos- 
ing two  months,  the  last  printed  report  of  the  Statis- 
tical Bureau  for  all  ports  bringing  down  the  details  only 
to  November  1 . 


Januarp  to  Jime,  inclusive. 

Imports,  aU  ports 

Exports,  all  ports 


Net  Inivorts,  first  six  monthg 

July  to  December,  inelusite. 

Imports,  all  ports 

Exports,  all  ports 


Net  imports.  Second  glz  mos. 
Total  year,  Jan.  to  Dec 


1880. 


OoUt. 


$3,000,o0.' 
2,270,546 


$810,959 

$69,500,000 
500,000 


$69,000,000 


$69,810,059 


Sitcer. 


^5,855,937 
5,705,070 


$60,867 

$5,000,000 
0,000,000 


•$4,000,000 
'$3,939,133 


Total  gold 
and  silver. 


$8,946,442 
8,074.616 


$871,820 

$74,500,000 
9,500,000 


$65,000,000 


$65,871,826 


'  Net  export. 

Adding  the  foregoing  items  to  the  above  Mint  statement 
of  United  States  coin  in  circulation,  we  should  reach  the 
following  result  as  to  the  stock  of  gold  and  silver  in  the 
country  December  31,  1880. 


Circulation  June  30,  1880,  as 

per  Mint  Report 

BullioH  lield  by  Mint  June  30, 

1880 

U.S.  production  last  six  months, 

July  to  December 

Net  import  of  coin  and  bullion, 

six  months,  July  to  Dec,  1880 

Total 


Gold. 


358,058,601 
40,724,358 
18,000,000 
60,000,000 


486,683,049 


Silver. 


142,597,020 

6,263,613 

19,000,000 

•4,000,000 


163,860,633 


Total. 


501,555,711 
46,987,971 
37,000,000 
65,000,000 


650,543,682 


"  Net  export. 

This  Statement,  it  will  be  seen,  makes  the  stock  of  gold 
on  hand  in  the  United  States  Dec.  31,  1880,  $486,683,049, 
or  about  10^  millions  less  than  the  estimate  which  we 
made  last  week.'  This  difference  is  mainly  due  to  the 
error  in  the  net  imports  for  1880,  incorporated  into  last 
week's  figures,  as  before  stated. 


MERCANTILE  FAILURES  FOR  1880. 
The  usual  returns  of  failuifes  prepared  by  the  mercantile 
agency  of  Messrs.  Dun,  "Wiman  &  Co.  will  be  issued  to-day 
for  1 880.  Last  year's  statement  was  felt  to  be  very  satis- 
factory,.but  this  one  is  even  more  favorable.  We  give 
the  figures  in  detail  on  another  page  ;  the  totals,  however, 
since  the  war  closed  have  been  as  follows.  For  conven- 
ience  we  divide  into  three  periods : — the  first  may 
be  called  the  period  when  we  made  our  debts ;  the 
second  the  period  when  we  paid  them  ;  and  the  third  the 
now  start. 


Tear. 

FaU- 
ures. 

Amount  of 
Liabilities. 

$53,783,000 
96,6««.0<10 
6.1, 694 ,000 
75,054,054 
88,242,0(XI 
85,252,000 

121,056,000 

Tear. 

Fail- 
ures. 

Ammint  of 
Liabilitiet. 

186« 

1,505 
2,780 
2,608 
2,799 
3,546 
2,915 
4,069 

1873 

S,183 
5,830 
7,740 
9,092 

8,872 
10,478 

$228,409,000 
155,239,000 
201,000.000 
191,117,000 
100,669,936 
234,888,189 

1867 

1874 

186S. 

1875 

1860 

1876 

1870 

1877.... 

1871 

1878 

1«72  .. 

Total  6  years 
Av'geByearg 

1  870 

47,105 

$1,200,008,968 

Total  7  years 

20,222 

$583,747,054 

7,866 

$200,151,494 

6,658 
4,735 

$08,140,098 
65,752,000 

AT'ge7.rear« 

2.889 

$83,392,436 

1880 

It  should  be  stated,  in  explanation  of  the  above,  that  the 
comparison  of  1 880  with  previous  years  is  even,  more  fav- 
orable than  at  first  sight  appears  in  the  foregoing.  The 
reason  of  this  is  that  the  number  of  firms  reported  on  is 
always  increasing  with  the  natural  growth  of  the  country, 
and  very  rapidly  as  business  improves;  and  hence  even 
the  same  percentage  of  failures  would  increase  the  num- 
ber. For  instance,  last  year  the  firms  in  business  were 
given  at  702,000,  whereas  this  year  they  are  given  at 
nearly  747,000.  We  see,  therefore,  that,  notwithstand- 
ing the  firms  increased  in  number  45,000,  or  about  6J- 
per  cent,  the  failures  decreased  nearly  2,000,  or  about 
29  per  cent. 

A  further  explanation  of  the  small  figures  during  the 
war  is  found  in  the  fact  that  we  were  then  engaged  in 
simply  marking  up  prices.  We  explained  this  condition 
more  fully  in  oHir  review  of  the  figures  of  last  year.  So 
long  as  the  same  property  could  change  hands  at  a  con- 
stantly augmenting  aggregate  of  obligations,  of  course 
there  could  be  no  failures.  It  was  only  when  confidence 
in  that  system  failed  that  liquidation  began  ;  and  as  soon 
as  it  did  begin,  there  was  no  help  for  it,  the  whole  struct- 
ure necessarily  tumbled,  and  business  could  not  revive 
again  until  the  lowest  stratum,  the  level  of  actual  values, 
had  been  reached. 

This  very  recital  shows  that  the  fears  expressed  now  of 
a  similar  catastrophe  in  the  near  future  are  not  well 
founded.  Of  course  we  are  building  railroads  rapidly, 
probably  more  rapidly  than  is  wise.  Some  who  put  their 
money  into  them  may  lose  it.  But  the  condition  of  the 
country  is  now  sound,  the  precise  reverse  of  1873.  Pri- 
vate and  corporate  debts  were  never  more  limited  in  ex- 
tent. Nor  is  the  fact  that  failures  of  considerable  import- 
ance have  lately  occurred,  any  proof  of  a  general  disease. 
So  far  as  those  which  have  happened  in  this  city  are  con- 
serned,  they  all  had  a  special  origin.  One  cannot  comer  the 
coffee  market  or  the  wheat  market,  or  sell  Western  Union 
stock  short,  without  running  very  great  personal  risks ; 
and  if  those  who  do  it  are  beaten  at  their  little  game,  their 
want  of  success  cannot  be  taken  as  the  least  evidence  of 
general  weakness.  In  fact,  from  this  time  on,  it,  is 
not  unreasonable  to  expect  some  increase  over  these 
lowest  figures  in  the  reported  failures.  Our  people  are 
more  enterprising,  are  taking  larger  hazards,  and  dis- 
aster always  comes  to  a  certain  proportion  of  those  who 
start  in  the  race,  even  in  the  best  of  times.  To  show  how 
the  failures  have  distributed  themselves  during  late  years, 
we  give  the  following  statement  by  quarters,  1877  to  1880. 
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fVoi,  Xiill. 


railura. 


Ut  quarter .. 
Sd  quarter... 
Sd  quarter... 
4til  quarter.. 

Total  Twr. 


1880. 


No. 


1.438 
l.OOS 


i,7X 


lAabUUS. 


18,777.074 
80.lII.aHV 
18.KI.488 
<0.74I.8IS 

66.738.000 


18». 


No. 


8.BM 
1.534 
1.1 — 
1.338 

6.nfi8 


lAalMft. 


4SJll.We 
8S.gt)S.78S 
16.(75.SS0    a.8H 
17.0e«.113    "  — 


88.148.0S3 


1878. 


No. 


3,atss 

8.470 


1,800 

ioiire 


82.0W.82B 
4«.7.'i3.tf4(t 
()fl.37H.;»W 
37,172.00a 

834,383.138 


isn. 


No. 


2.WM< 

i.sto 
l.«l<) 

i,30- 


L'oMitVl. 


,5»<,C 


54,5S«,074 

45.()liM,nl>7 

4i,:M0.iw» 

4.S.71..BS0 
190.6«0,938 


The  foregoing  shows  that  during  the  last  quarter  the  dis- 
asters were  the  largest  in  amount  of  any  quarter  of  the 
year.  The  proportion  of  those  that  have  failed  in  the 
leading  cities  is  about  the  same  as  last  year,  that  is, 
about  one-fifth  of  the  whole,  as  may  be  seen  in  the  fol- 
lowing. 


railures  in 


Boston 

New  York 

Fbiladolplila... 

Cincinnati 

Cliicaso 

St.  Louis 

8wi  Francisco. 


Total. 


1880. 


No. 


106 

419 

131 

88 

43 

54 

111 


898 


Liabilitiet. 


?l,9.'M,tOO 
9.4.^1»,744 
3,842,222 
511,241 
780,154 

i,i8«,:iH 

:, 795.700 


29,529.677 


1879. 


No. 


170 

519 

189 

74 

83 

56 

221 


1,312 


Liabililie*. 


S3,61 3,200 
13,303,969 
3,086,  IKi 
l,177,69y 
2,237,300 
2,444,000 
5,317,118 


31,179,402 


1878. 


No. 


325 
86  t 
257 
216 
362 
167 
222 


2,412 


Liabititiet. 


$11,279,.">23 

42,501,731 

10,373,700 

7,S70,311 

12,926,800 

4,171,300 

4,700,591 


93,523,951 


The  distribution  between  the  different  sections  of  the 
country  and  the  percentage  of  failures  and  liabilities  are 
as  follows. 

OEOGBAPniCAI.  DI8TB1BOTIOH  ASD  riBCENTAOB  OF  FAILCBM. 


Statu. 


Number 
in  bun- 
inat. 


£a0t4*ra  States 

Middle  mates 

BoutUorn  8tntes 

Western  States 

Paoiilc  States  11  Ter. 

Total  for  U.S..  . 


Dsminlno  of  Canada 


85,774 
237,062 
109,821 
275,672 

38,491 

746,823 


57,100 


1880. 


No.of 
fail- 
ura. 


Pereenlage   of 
failures. 


723 
•.,472 

835 
1,171 

534 


4,73; 


907 


I  in  every  118 
1  in  every  161 
1  in  svery  131 
1  In  every  235 
1  In  every    72 


1  !■  every  158 


1  in  every    63 


4  mount  of 
iiabililitt. 


Average 

lia- 
bilities. 


$6,460,11 
33,953,292 

8,813,412 
11,519,419 

5,005,730 


$65,752,000 


7,988,07 


$8.93.5 

2,1,066 

IC.'i.'i.T 

0,837 

9,374 


$13,886 
8,807 


RAILROAD  EARNINGS  IN  DECEMBSR  AND 
FROM  JANUARY  \  TO  DECEMBER  31. 
"With  the  December  returns  we  have  tke  railroad  earnings 
complete  for  the  year.  And  a  wonderful  year  it  has  been. 
Forty-four  companies,  operating  about  32,500  miles  of 
road,  report  aggregate  earnings  $40,980,119  aboTe  those 
for  1879.  The  increase  on  1879  is  equivalent  to  over  26 
per  cent.  The  roads  reporting  embrace  about  one-third  of 
tke  entire  mileage  of  the  United  States;  so  if  the  percent- 
age of  increase  here  recorded  holds  good  for  the  rest  of 
the  country,  the  gross  earnings  in  1880  were  more  than 
one  hundred  million  dollars  above  tkoae  for  the  previous 
year.  No  more  forcible  illustration  could  be  offered  of 
the  renewed  industrial  activity  whick  has  characterized  the 
year. 

As  bearing  upon  the  future,  greater  present  interest 
attaches  to  the  more  recent  figures,  namely  those  for  De- 
cember. These  will  be  the  more  closely  scanned  since  the 
percentage  of  increase  for  that  month  is  not  so  large  as 
was  the  percentage  for  previous  months.  In  truth,  for  the 
first  time  within  any  recent  period,  this  percentage  of  in- 
crease in  earnings  falls  below  the  percentage  of  increase 
in  mileage,  although  only  slightly.  The  mere  fact,  how- 
ever, that  the  earnings  have  not  increased  in  the  same 
proportion  as  the  mileage,  is  of  comparatively  little  sig- 
nificance in  itself.  It  does  not  indicate  that  there  has 
been  no  improvement  in  business.  On  the  contrary,  the  re- 
ceipts on  the  additional  road  might  show  a  larger  gain  rela- 
tively than  on  the  old  road,  and  yet  the  total  fail  to  equal 
the  percentage  of  increase  in  mileage.  It  all  depends  upon 
the  character  of  the  added  roads.  If  these  earn  as  much 
per  mile  as  does  the  road  which  absorbs  them,  then  the 
increase  in  earnings  should  be  at  least  as  large  as  in  mile- 
age, if  the  combined  roads  would  do  as  well  as  they  did 


separately  in  the  previous  year.  But  if,  as  is  most  fre- 
quently the  case,  the  road  absorbed  does  not  earn  as  much 
per  mile — running,  for  example,  through  a  section  where 
the  trafBc  is  not  yet  and  never  will  be  as  heavy  as 
in  other  sections — then  the  conditions  are  completely 
changed. 

In  the  matter  of  road  newly  constructed  this  is  gener- 
ally recognized,  and  we  are  all  prepared  to  see  a  line  that 
has  made  large  extensions  into  new  and  unoccupied  terri- 
tory show  a  diminution  in  its  average  per  mile,  where  that 
average  is  on  the  basis  of  all  mileage  operated.  But  it  is  not 
so  generally  understood  that  the  same  allowance  must  be 
made  when  a  road  with  a  light  traffic  is  merged  into  or 
combined  with  one  having  a  much  heavier  traffic.  Take, 
for  instance,  the  absorption  by  the  Chicago  Milwaukee  & 
St.  Paul  of  the  Chicago  Clinton  Dubuque  &  Minnesota 
and  the  Wisconsin  Valley.  The  earnings  of  these  two 
roads  are  included  in  the  December  receipts  this  year,  but 
were  not  embraced  in  the  figures  for  last  year.  Conse: 
quently  the  earnings  are  increased,  and  the  mileage  is  of 
course  increased  also.  But  are  they  increased  in  the  same 
proportion  ?     Let  us  see. 

For  convenience  we  will  take  the  figures  for  the  whole 
year  1879  as  a  basis.  We  find  that  together  these  two 
roads  earned  an  average  of  $2,300  per  mile.  The  St 
Paul  earned  during  the  same  time  $5,016  per  mile.  As- 
sume that  these  roads  increased  their  earnings  in  1880  30 
per  cent.  This,  be  it  observed,  is  above  the  average  for 
other  roads.  The  earnings  would  then  be  raised  to 
about  $3,000  per  mile.  On  447  miles,  the  total  of  the  two 
lines,  this  would  give  $1,341,000  for  the  year,  equivalent 
to  an  increase  of  13  per  cent  on  St.  Paul's  earnings 
($10,012,819)  for  1879.  It  should  be  understood  that  this  is 
merely  for  illustration.  We  make  no  attempt  to  estimate 
the  actual  amount.  The  receipts  may  have  been  larger  or 
smaller,  and  in  point  of  fact  the  new  lines  were  operated 
not  for  the  entire  year  1880  but  for  only  the  latter  part  ; 
the  result,  however,  would  be  the  same  whether  we  took 
twelve  months  or  one  month.  At  the  end  of  1879  the 
St.  Paul  operated,  say,  2,250  miles  ;  447  miles  additional 
would  represent  almost  20  per  cent,  or  7  per  cent  more,  it 
will  be  seen,  than  the  increase  in  earnings,  even  after  mak- 
ing the  very  liberal  allowance  for  increased  business.  It 
follows,  therefore,  that  one  may  draw  a  wrong  conclusion 
in  setting  down  a  report  as  unfavorable  because  the  gain 
in  earnings  fails  to  equal  the  gain  in  mileage.  That  it  has 
thus  far  been  above  rather  than  below,  offers  one  more  to 
the  many  evidences  of  the  extraordinary  progress  we  are 
making. 

All  this  would  appear  to  be  elementary  ;  yet  we  have 
made  tliis  attempt  at  elucidation,  as  the  matter  seems  to 
be  but  imperfectly  comprehended  by  many. 

The  is  strong  reason  for  believing,  however,  that  even 
in  December  the  earnings  would  have  maintained  the 
customary  percentage  of  increase,  had  it  not  been  for  one 
or  two  drawbacks.  In  the  first  place  the  weather  in  the 
South  has  been  very  bad  and  the  condition  of  the  wagon 
roads  wretched  and  \yell-nigh  impassable,  interfering  with 
the  movement  of  cotton  to  the  railroad  depots.  Then  in 
the  last  week  of  December  there  was  a  heavy  snow  storm, 
which  extended  over  pretty  nearly  the  whole  country  and 
impeded  transportation,  while  the  subsequent  cold  weather 
was  also  an  adverse  influence  in  some  sections,  in  so  far  as 
it  was  unusual  and  unexpected  and  therefore  tended  to 
retard  shipments.  Last  year,  it  will  be  remembered,  we 
had  a  very  mild  winter.  The  effect  of  the  "storm  and  the 
cold  weather  may  be  seen  in  the  following  table  of  earnings 
for  the  fourth  week,  which  includes  all  roads  that  have 
made^returns  to  us  for  that  period. 


I 
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OROM  BARHrNQS  FOORTU  WBKIC  OF  DECEMBBB. 


Burl.  Codar  Rapids  &  Nortliom 

Chicago  A  Alton 

Cliiciiffo  &  KiiHtcrn  lUiiioiB 

CWiiairi)  Milwaukee  &  rtt.  Paul.. 
Clil<a>;(>  .st.raiil  Minn. tic Omiilia 

Ciiiciiinuti  &  SiiiiiiKtloid 

Clcv.  Col.  Cin   &  Iiulianupolls.. 

Duliiuuu)  &  Sioux  Oliy 

Flint  Jc  Pere  Marquette 

Grand  Trunk  of  Caiuula 

Great  WeHtern  of  Cantula 

Ilauulbal  &  St.  JoBepli 

Houston  &  TcxaH  <;■  ntral 

luiUana  llloont.  &.  We-ttoro  

International  &  Ot.  Northern.. 

Laki'  Krie  A  Western 

Ixmisvllle  it  NaslivUie 

MempliiH  Si  CharleHton 

MiHHOnri  KunHas  <&  Texas 

Peoria  Deeatur  &  EvansvlUe. 
et.LoulH  Alton  <ScT.II.(main  line) 
Do  do  (liruneli«»). 

St.  Louis  &.  San  Francisco... 

St.  Paul  A  Siou-i  City 

St.  Paul  Minn.  &  Maultol>a. . 

Scioto  Valley.... 

Wabash  St.  Louis  <b  PociUc. . 


1880. 


57,781 

110,012 
27,323 

416,000 
42.078 
2«,45i) 

118,091 
20,472 
49,447 

100,192 
99,577 
83,527 
98,474 
23,920 
74,70:i 
81.993 

253,700 
24,8K7 

10:J,«23 
12,327 
36,317 
19,790 
54.28(i 
30,59(j 
75,11;j 
7,81 

203,85 


Total 2,293,672  2,130,198      280,983    117,509 

Net  increase  '.7-67  percent) 163,4741 


1879.       Increase.  Deerecue. 


59.111 

125.058 
17,316 

350.317 
36.^)71 
24,880 

129.896 
17,036 
38.293 

160,02 1 
93,466 
83,013 
85,633 
31.172 
63.777 
29.064 

195,100 
26,3M; 

104,898 
6.10 
40,647 
19,290 
47,921 
30.223 
38,369 
9,523 

277,163 


9 

$ 

1 ,330 

15,010 

10,007 

65,683 

5,507 

1,599 

11,805 

3.436 

10,1,52 

30.171 

6,111 

514 

12,841 

7,232 

20,920 

2,929 

60,600 

1.489 

1,275 

6,225 

4,330 

500 

6,305 

373 

37,044 

1,706 
73,300 


Here  we  perceive  tliat  the  increase  which  for  the  first 
week  of  December  was  1 8  per  cent,  for  tlie  second  week  2 1 
per  cent,  and  for  the  third  week  25  per  cent,  in  the  last 
week  of  the  month  dwindled  down  to  less  than  8  per  cent. 
Some  roads  in  that  week  made  their  only  decrease  of  the 
year,  while  others  had  their  increase  cut  down  to  almost 
nothing.  The  roads  engaged  in  carrying  passengers 
between  Chicago  and  St.  Louis  have  also  suffered  probably 
from  the  railroad  war  that  has  now  been  waging  for  some 
months  on  that  class  of  business,  and  we  notice  that  both 
the  Chicago  &  Alton  and  the  Wabash  showed  a  decrease 
in  the  fourth  week. 

There  is  one  point  that  should  not  be  overloaked  in  all 
comparisons  of  present  figures,  and  that  is,  that  the  earn- 
ings for  the  corresponding  time  last  year  were  very  heavy. 
We  have  been  so  accustome  1  to  seeing  large  gains  that  we 
delude  ourselve?  into  believing  the  same  ratio  of  increase 
will  go  on  uninterruptedly.  In  this  connection  it  will  be 
interesting  to  compare  1880  with  1878,  as  well  as  with 
1879.  We  have  accordingly  had  prepared  the  following 
table  of  December  earnings  for  three  years  past.  The 
table  includes  all  the  prominent  roads  now  reporting  except 
those  for  which,  owing  to  consolidation  or  some  other  cause, 
the  1878  figures  could  not  be  obtained. 

DEJBMDEU  KARNINllS  FOR  THREE   TE.VR8. 


$1,560,105  in  1880  over  1879.  In  view  of  the  heavy 
gains  made  in  December,  1879,  the  gain  in  1880  ig  cer- 
tainly very  encouraging. 

The  returns  for  the  first  week  of  January  are  now  com- 
ing in,  and,  so  far  as  received,  are  on  the  whole  more 
favorable  than  were  those  for  the  fourth  week  of  Decem- 
ber, though  many  of  the  forces  that  operated  to  diminish 
receipts  then  were  still  at  work. 

OKOM  CAKMUia*  IM  DBCEMBBK. 


1880. 
$ 

61.669 
193,068 

30,920 

1.8.53.00O 

218.009 

553.564 

129,981 

126,367 

1.426,000 

1.490.322 

152.915 

191,231 

93,608 
388.454 

24.010 
319.196 

78.357 

24,722 
116,880 
151,112 
151.414 
833.054 
428.098 
257,241 
438,690 
512.362 
142.929 
104,619 
260,801 
102.503 
913,100 
157.593 

47,713 
358,672 
288,021 
]s»7,769 
192,582 

26.333 

37,159 
103,3(i2 

78,120 
6>5.100 
222.8)4 
297,640 
128,2.)4 

24.802 

1,969,853 

962,663 


34,086 

1,240 

114,235 

26,880 

4,003 

50,460 


8,134 

42..V33 
27,685 
231,289 
15,492 
12,597 


658 

'57;7OT 
"i',95» 


8,908 


Alabama  Ot.  Southern.. 
Burl.  Cedar  Kap.  St  No.. 

Cairo  A  Ht.  Uiui*' 

Central  PaciHo 

Cliesapeake  &  Ohio 

ChieaKo  *  Alton 

Chica>ro  &  Kast.  liliaola. 
Chic,  i  Grand  Trunk t .. 
Clitc.  Milw.  &  St.  Paul.. 
Chicago  A  Northwest..  . 
Chie.St.  P.  Miun.A  Omaha 
Cin.  Ind.  St.  LouisA  Chic. 
Cineinnati  A  Springfield. 
Clev.  Col.  Cin.  A  Ihd.... 
CieT.  Mt.  Vernon  A  Del." 
Denver  A  Rio  Grande-.. 
Denver  So.  Pk.  A  Pacific 
Des  Moines  A  Ft.Dodjte* 
East  Tenn.  V».  A  Oa. . . . 
FUot  A  Pere  Marciuotte. 

Georgia 

Grand  Trunk  of  Canada: 
Great  West'n  of  Canada^ 
Hannibal  A  St.  Joseph. . 
Houston  A  TeTas  Cen  . 
llliuois  Central  (III.  line). 
Do  (Iowa  leased  lines) 
Indiana  Bloo;u.  A  West, 
[uternat'l  A  Gt.  North... 
Lake  Erie  A  Western.  .. 
Ijouisville  A  Nashville.. 
Memphis  A  Charleston.. 
MinneaiMjlls  A  St.  Louis* 
Missouri  Kansas  A  Tex.. 

Mobile  A  Ohio 

N.T.  A  New  England... 

Northern  Paclttc 

Paducah  A  Elizabetht'u* 
Peoria  Dec.  A  Evansr. . . 
St.  L.  A.AT.H.  main  line. 
Do  do  (branches) . 
St.  L.  Iron  Mt.ASouth'n. 
St.  Ijouis  A  8.  Francisco. 
St.  P.  Minn. A  Manitoba. 

St.  Paul  A  Sioux  City 

Seioto  Valley 

Union  Pat^iHo 

Wabash  St.LouU  A  Pm.. 

Total 17,443,136     15,001,543  2,.i97..io3      150,960 

Net  InoreaM 2,416,593 

•  Three  weeks  only  of  December  In  each  year. 
t  For  the  four  weeks  ended  December  25. 
1  For  the  four  weeks  ended  .January  I. 
t  For  the  tour  weeks  ended  December  31, 

MILBAOB  on  WHICH  .IIIOVK   BARHIXaS  ARE  B\St:D. 


1879. 
S 

53,478 
176,204 

22,108 

1,335,870 

179,161 

553.014 

80,025 

.59.012 

1.080.957 

1,325,895 

1 33,953 

189.251 

81,497 
377.056 

24,668 
131,112 
136.064 

16,337 
118,830 
117,026 
1.50.174 
718,819 
401,218 
253,233 
382,230 
521,270 
134,795 
106.054 
218.268 

74.818 
681.811 
142,101 

33,116 
330.927 
316,626 
17-1,880 
115,094 

37,339 

16.259 
110,410 

61,731 
653.413 
212,8^6 
170.667 

90.670 

30.379 

1,6^9.156 

980,601 


Jneremte. 
• 

8,191 

16.364 

8.812 

517,130 

38,848 

550 

48,056 

67.355 

365,013 

101.427 

18.962 

1.980 

12.111 

11,393 

218,081 

"8,385 


D^ere^u^ 


l'',899 
77.499 


20,900 
'i3'309 


9,958 

126.973 

37,334 

210,607 


22.255 
28,005 


506 
5 16  48 
""313 


5,577 
17.998 


Name  of 

1890. 

1879. 

1878. 

Cjmpany. 

mi'ge. 

Earnings. 

$ 

Mil'ge. 

EarniiigM. 

mcge. 

Earnings. 

$ 

$ 

Burl.C.R.ANo 

492 

193,063 

433 

176,20< 

435 

124,676 

CiMitr:il  Pacific. 

2,59^. 

1,833,000 

2,361 

1,335,87< 

2,178 

1,132,918 

Chic.  A  Alton. 

S4-.> 

533,364 

810 

553,014 

67p 

340.917 

Chic.  A  E.  111.. 

22(1 

128,981 

1.32 

80,023 

152 

63,3^9 

Chiu.  M.ASt..'. 

3,627 

1,126.000 

2,256 

1,060,95: 

1,729 

716,312 

Chic.ANortliw. 

2,l!2i 

1,4.40.322 

2,293 

1,323,893 

2,154 

1,080,838 

Ci.  Col.  O.A  I.. 

391 

388,434 

391 

377,050 

391 

272,637 

Grand  Trunk'. 

1,277 

833,054 

1,273 

718,819 

1,390 

690,;)69 

Great  Western' 

82;-; 

42'<.0I»8 

823 

401,218 

823 

284,»99 

Han.  A  St.  Jo 

292 

257,211 

292 

2.33,233 

292 

178,367 

Hous.  ATe.t.C. 

524 

438,690 

524 

382,230 

510 

380,477 

111.  Cent,  (111.). 

91S) 

512,362 

873 

521,270 

854 

470,984 

Do.(lowa  lines) 

4(r2 

142,929 

402 

134,795 

402 

118,327 

Int.  AGt.  No.. 

571 

260,80 1 

529 

218,288 

519 

222,873 

Louis.A  Nashv. 

1,840 

913,100 

1,107 

681,811 

973 

303,843 

Mo.Kan.ATex. 

786        359,672 

786 

380,927 

786 

242,568 

Mobile  A  Ohio. 

oOH 

298,021 

.506 

316,626 

528 

290,386 

St. L.  A.  AT.  11. 

lsi5 

105,362 

193 

110,410 

195 

72,962 

Do.  branches 

71 

78,120 

71 

64,751 

71 

48,600 

St.L.  I.  M.ASo. 

686 

635,100 

686 

635,413 

686 

468,195 

Bt.L.A3.Frau. 

596 

222,8.34 

492 

212,896 

327 

99,723 

Total 

■0,268 

11,527,793 

17,287 

9,961,688 

16,073 

8,007,146 

Increase  iu  earuiug.i,  1890  over  1879 

pere 

eut.     la*/ 2 

pert 
pere 

Increase  in  earuiiiKS,  1880  over  1878 

.ent.    43-97 

Increase  iu  niileaije,  1880  over  1878 

pere 

ent.    2609 

*  Earnings  for  four  weeks  only. 

This  table  brings  out  the  fact  that  while  the  1880 
figures,  when  compared  with  December,  1879,  show  an 
increase  of  less  than  16  per  cent  in  earnings  and  about  17 
per  cent  in  mileage,  compared  with  1878  they  show  an 
increase  of  almost  44  per  cent  in  earnings,  and  but  little 
THore  than  26  per  cent  in  mileage.  The  twenty-one  roads 
Increased  $1,954,542  in  December,  1879,  over  1878,  and 


1880. 

1879. 

Inereeue. 

296 
492 
146 

2,386 
437 
810 
220 
335 

3,627 

2,624 
309 
300 
80 
391 
156 
551 
199 
84 
272 
311 
307 

1,277 
823 
292 
524 
919 
402 
212 
571 
365 

1,840 
330 

786 
606 
317 
779 
186 
192 
195 
71 
686 
696 
856 
624 
100 
3,126 
2,404 

296 

435 

146 

2,361 

437 

840 

1.52 

281 

2,256 

2,293 

261 

300 

80 

391 

130 

337 

lie 

84 
272 
293 
307 

1,273 
823 
292 
524 
873 
402 
212 
529 
308 

1,107 
330 
ISO 
786 
606 
285 
534 
186 
78 
195 
71 
686 
492 
656 
421 
100 

2,790 

2,166 

Burliugton  (Jedar  Kaplda  A  Northern 

Cairo  A  Sc.  Louis  

67 

Central  Pacific    ..     -, 

225 

Chesapeake  A  Ohio 

CUicii(io  A  Alton 

68 

Chicago  A  Gland  Trunk 

64 

CUiiagd  .Milwaukee  A  St.  Paul 

1,371 

331 

Chicago  St.  P.iul  .Minneapolis  A  Omaha.. 
Cinc'iinati  Indianapolis  St.  Louis  A  chic. 

48 

CICTeland  ColuiiibiMCincinuati  A  Ind 

Cleveland  Mt.  Vornon  A  Delaware 

Denver  A  Rio  Granite  

"214 

Denver  South  Park  A  Pacific 

83 

Doe  Moines  A  Fort  Dodge 

Flint  A  Pere  Marquette 

IS 

4 

Great  Western  of  Canada.. 

Hannibal  A  St.  Joseph 

Houston  A  Texas  Central 

Illinois  Central  (Illinois  line)  

4S 

Do            (Iowa  leased  lines) 

Indiana  Blooraingtou  A  Western 

International  A  Great  Northern 

42 

57 

Louisville  &  Nashville 

733 

Memphis  A  Charleston 

Minneapolis  A  St.  Louis , 

«5 

Mobile  A  Ohio 

32 

Northern  Pacific      .      . 

245 

114 

Bt.  Louis  Alton  A  Terra  Haute  (main  line) 
Do                do              (branches... 

St.  Louis  Iron  Mountain  A  Southern 

St.  Louis  A  .San  Francisco 

St.  Paul  Minneapolis  A  Manitoba 

St.  Paul  A  Sioux  City 

"ioi 
200 

203 

Scioto  Valley 

■■••-• 

Union  P.K'itlc 

336 

Wabash  St.  Louis  A  Faollio 

238 

Total —  — 

33,767 

28,879 

4,888 

68 
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Alftbrma  Ot.  Sonthern  . . 
Bnrl.  fedar  Kap.  *  So.. 

Cairo  Ji  8t.  Loul»' 

Central  Pacillo 

diawpeiike  A  Oblo 

Oliloi«o  *  Alton  .......  . 

Ohl«5o  A  EMt.  nilnota. 
Chlcaco  Milw.  &  Si. Paul 
Clilcwro  4  NortliwcBt ... 
Chlc.Bt.r.Miiin.A  Omiiha 
ancluaftti  &  Sprin^neUl. 

Clev.  Col.  Cm.  &  lad 

CteT.  Ml.  Veniou  A  Del'. 
Denrer  A  Klo  G  rande . . . 
Denver  8o.  Park  &  Pac. 
Dee  Molnee  4  ft.  Dodyo* 
Ejut  TiMin.  Va.&Oa — 
FIlut  \-  Pere  Marquette. 
Qranil  Trunk  ot  Canada. 
Great  Weit'n  of  Canada. 
Hannibal  *  St.  Joseph.. 
Houaton  &  Texas  Cent.. 
lU.  Central  (111.  line)  — 
Do  (la.  leased  lines). 
Indiana  Bloom.  4  West. . 
Internat'lA  Ot. North.. 
Iiake  Erft  Jk  Western  . . . 
liOulsTllle  ^  Nashville  . . 
Meniplils  <fe  Charleston.. 
Minniapolis  &  St.  Ixiuis* 
MisHiiiirl  Kansas  &  Tex.. 

Mobile  ii  Ohio 

Norlhern  Paflflc 

Padui'ah  &  Elizabetht'n* 
Peoria  Dec*  EvansTllIe 
Bt.L..A.&T.  H.  main  line. 
Do  do  (branches) . 
Bt.L.  Iron  Mt.&.South'n. 
St.  Ix>uin  ifc  8.  Fnincisoo. 
St.  Paul  Mlnu.  ie  Man... 
St.  Paul  Ji  Sioux  City.  .. 

Scioto  Valley 

Union  Pacitlo 

Wabash  St.  L.  &  Pac.... 


i8sa. 

• 

613,921 
2,053.131 

406,133 

20.4I0.42i 

2,671,308 

7,681,253 

1,299.011 

13,114,810 

10,423.681 

1,809,503 

i»19,996 
4,390.019 

4 10..')  19 
3,l.-i2.616 
1,76S,7.'>« 

312.750 
1,278,879 
1.597.145 
10,603,859 
5. 175.542 
2.53J.965 
3.736,013 
(!,29S.315 
1,6-9.171 
1.223,079 
1.961.011 
1,303,725 
9,132,173 
1,212,611 

800.317 
4.163,070 
2.269,865 
2,540,237 

.393,383 

11S,927 
1,X79,607 

677,720 
6,283,746 
2,693,572 
3,157,744 
1,481,510 

316,515 
25.494,106 
12,336,152 


1879. 

411.122 
1,531,919 

260,903 

17,153.161 

1,936,539 

5,755,677 

873,156 

10,012.819 

16,098,373 

1,259.403 

801,718 
3,718,500 

376.122 
1,227.701 

902,715 

217,506 
1,077,223 
1.118,021 
9,021,273 
4,.509,699 
1 .9.'>7,305 
3.205.633 
5,711.280 
1,523.181 
1,160,743 
1,775,861 

695,259 
6.007,386 

912,736 

153,976 
3,341.292 
2,127,137 
2,001,555 

331,451 

260,903 
1,010,512 

565,52 1 
5,292,610 
1,653.843 
2,510,573 
1,107,815 

292,108 

20.609,615 

9,110,823 


laerease.  Dairtuut. 

•  • 

199,799  

518,192  

115.230  

3,257.263  

737,769 

1,925,576  

425,555  

3,101,991  

3,325,311  

350,100  

118,219  

677,519  

31,127  

2,221.915  

866,011  

95.211  

201,656  

419,121  

1,532,581  

665.813  

533.660  

530,359  

537,035  

155.990  

62.336  

185,189  

613.168  

3,424,787  

299,878  

310.311  

818.778  

112,.378  

535.632  

61,933  

138,021  

339,005  

112,199  

971,136  

1,039,729  

617,171  

373.695  

21,137  

4,381,191  

3,225,329  


Total 193,036,215 

Net  increase 


152,056,126  40,930,1 19 
40,980,119 


*  Three  weeks  only  of  December  In  each  year. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  November, 
find  from  January  1  to  November  30,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publication. 

eSOSS  EA^NINOS,  EXPEN8ES  AND  NET  EARNINGS. 

, JVoD. , , — Jan.  1  to  Kov.  30.-^ 

1880.         1879. 

Atlantic  Miss.  Se  Ohio—  S 

Gross  carnines 209,016 

Oper'g  exp.  (luol.  extr'y) ..    102,411 

Net  earnines 106,605 

Boston  &  New  York  Air  Line- 
Gross  earnings 22,390        22,220 

Operating  expenses 9,375  8,198 


1830, 
$  '       $       ' 

179,972    1,332,143 
93,639    1,010,059 


1379. 


1,546,237 
838,950 


86,333       865,789       657,331 


Net  earnings 13,015 

Burl.  Cedar  Rap.  Jc  North'n— 

Orosseamings 189,330 

Bxpenaes 125,621 


13,722 


147,785  1,800,003  1,358,745 
92,203  1,204,517   888,072 


55,583   655,516   470,073 


143,074 
117,145 


2,450,299 
1,918,193 


1,75' 
1,37'; 


.373 
,336 


Net  eaminga 63,709 

Chcsaneake  &  Ohio- 
Gross  earnings 2 10,795 

Operating  expenses 183,522 

Net  earnings 57,273        30,929       508,101       379,992 

Cliicago  Burlington  &  Quincy— 

Gross  earning.^ 1,510,486  1,327,63016,015,078  13,341,518 

Operating  expenses 704,309      003,953    7,620,012    6.639,782 

Net  earnings 740,177 

Clevc.  Mt.  Vernon  <t  Del.— 

Orosseamings 35,693 

Operating  expenses 29,683 


ri8,727    8,395.000    6,051,7t 


32,073 
47,283 


336^539 
301,625 


351,754 
306,186 


Net  earnings 

Des  Moines  &  Fort  Dodge- 
Gross  earnings 30,930 

Operating  expenses 13,576 


6,010  det.  14,615        84,914 


17,299 
25,896 


283,030 
153,255 


45,563 

201,170 
131,913 


-••Net  earnings 17,404  def.8,597 

loTN-a  Central — 

Gross  earnings 96,895        80.403 

Operating  expenses,  &c...  57,636        47,122 


131,775 


69,252 


Ncteamlnga 39,209  33,236 

Lnnlsviile  &  Nashville— 

(iriws  ((.irulngs 930,000  697,033 

Operating  expenses 527,211  333,379 


8,519,073    5,325,575 
5,013,611    3,082,191 


Net  earning* 402,756 

Memphis  Paducah  A  Northern- 
Gross  eamlugs.. 22,917 

Operating  expenses 14,277 


353,651    3,505,162    2,213,331 


-yoii.- 


1330. 
Philadelphia  &  Erie—  $ 

Gross  earnings 321,966 

Operating  expenses 189,112 


1879 


— N . — Jan.  Ito  Ifot.  30.-V 


273,163 
162,719 


1830. 


3.445,815 

2,189,844 


1879. 
$ 

2,787,752 
1,912,671 


110,119    1,255,971        845,031 


Net  earnings 135,851 

St.  i:x)ui»  Iron  Mt.  &  South'u— 

Gross  earnings 632.052      656,832    5,008,616    4,637,197 

Operat.  and  oxtr.  expens.    434,735      311,934    3,705,487    2,781,729 

Not  earnings 197,267      311,393     1,993,159    1,855,163 

The  following  figures  have  but  recently  come  to  hand: 

, Oct. . , — Jan.  1  to  Oct.  31. — . 

Cairo  &  St.  Louis-  1930.  1879.  1880.  1879. 

Orosseamings 42,684        33,169        335,501        216,148 

Operating  expenses 32,511        25,746       205,060       176,590 


Net  earnings 10,170  7,423 

. Sept. , 

Denver  So.  Park  &  Pacific-        1880.         1879. 

Gross  earnings 127,735        95,027 

Operating  expenses 58,680       26,305 


70,501 


39,553 


Net  earnings 09,055 


Grand  Trunk  of  Canada—  1830. 

Gross  earning! £207,193 

Operat'g  expenses 131,760 

Net  earnings... £75,433 


63,722 
Oct— 


1379. 
*  193.435 
128,766 


. , — July  1  to  Oct.  31.-, 

1830.  1879. 

£763,093     £611,358 

505.106        170,093 


£j3,God    £257,927    £171,289 


Statement  of  the  Comptroller  of  the  Carrency,  showing  by 
States  the  amount  of  National  Bank  circulation  issue(i,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Jan.  1,  1881,  and  amount  remaining  on  deposit  at  latter  date. 


8T.VTES  AND 
TEBB1TOR1E3. 


Maine 

N.  Hampshire 

Vermont 

Massachusetts 
Rhode  Island. 
Connecticut  .. 

New  York 

New  Jersey... 
Pennsylvania 
Delaware  .... 
Maryland  .... 
Dist.  Columbia 

Virginia 

West  Virginia 
N'rth  Carolina 
S'tU  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi . . . 
Louisiana  .... 

Texas 

Arkiinsaa 

Koutiioky — 
Tennessee  . . . 

Missouri 

Oliio 

Indiana 

Illinois 

Michigan 

Wiscousiu . .  . 

Iowa 

Minnesota  . . . 

Kansas 

Nebraska  

Nevada 

Colorado  .... 

Utah 

Montana 

Wyoming  ..  . 
New  Mexico. 
Washington  . 

Dakota 

California  . . . 
*Legal  tenders 


.idditional 
Circitlat'n 
issued  s'ce 
June  20, 
1874. 


Leual-Tender   Notes   Deposited    to 

Retire  National  Bank  Circnla- 

tion  since  June  20,  1874. 


RedempVn 
of  Notes  of 
Liqiiidat- 
ing  Banlzs 


\To  retire 
Cireiilat'n 
%inder  Act 
ofJne'ZO; 

1374. 


1,401,180 

636,165 

1,799,660 

21,005,730 

1,394,920 

2,675,360 

21,175,485 

1,731.105 

11,314,410 

232,275 

1,302.310 

453.500 

S15,.500 

226.810 

1,235,660 

129,100 

520,350 

72,000 

207,000 


317,000 

72,997 

274,.597 

234,800 

32,350 

65,350 

2,407,378 

293,303 

1,294,226 


160,600 
422,661 
915,309 
731,060 
123,200 


725 


90,000 


19,916 
13,861 


196,123 
155,872 


141,640 
130,136 


Net  eamlnirs 8,610 

New  York  4  New  Englaud— 

Orosseamings 210,856 

Operating  expenses 155,933 


6,052 


40,256 


11,201 


173.712  2,198,191 
120,235        


Totals. 


1,285,610 

308,100 

171,000 

3,841,830 

647,170 

707,260 

3,000,200 

3,315,330 

2.572,315 

2.142,910 

794,030 

1,550,900 

1,017,800 

147,600 

67,500 

36,000 

572,100 

134,900 

129.600 

3,600 

93,000 

135.000 

175,500 

777,600 


050,750 
29,300 


690,000 

55,300 

1,148,240 

8,385,600 

960,635 

2,293,830 

25,659,181 

1,537,137 

7,475,021 


Total 
Deposits. 


1,007,000 

125,797 

1,422,837 

3,620,400 

999,035 

2,359.180 

23,067,059 

1,335,440 

8,769,24 


1,646,380 
458,060 
907,510 
355,185 
1,012,585 
1,173,330 
437,075 

'  139,50(3 


629,86 

370,101 

998,510 

1,537,057 

1,280,197 

1,769,431 

405,300 

630,860 

813,669 

420,095 

781,721 

45,000 


1.812,980 
830,724 
1,322.379 
1,036,245 
1,140,785 
1,178,380 
725,100 

"229,506 


133,083 

161,191 

91,300 


...  93.356,425  13,652.851  80,925,593 


2,099,2.50 

229,340 

171,000 

1,504,933 

533,359 

3,712,390 

3.033,031 

6,333,433 

6,774,046 

2,719,975 

1,058,439 

1,660,155 

1,743.445 

235,550 

233,080 


Legal  Ten- 
ders on 
deposit 
with  U.  S. 
Treasurer 
at  date. 


149,400 

196,800 

45,000 


2,750,000 

259,140 

171,000 

2,134.300 

904,260 

4,710,900 

4,675,141 

7,668,680 

8,544.030 

3,185,2 

1,739,299 

2,473,824 

2,168,510 

1,017,271 

273,030 


237,433 
357,991 
136,800 


3,31.3,675 


$ 

273,302 
30,400 

256,650 
1,716,255 

191,979 

761.121 
6,611,114 

298,312 
1,941,911 

"29,317 
39,984 
221,131 
155,964 
131,940 
243,591 
73,277 

'"83,935 

291 

99,338 

17,250 

22,860 

313,291 

157,919 

675,190 

823,518 

1,918,999 

1.030,910 

951,830 

446,871 

455,035 

617,995 

249,346 

40,020 

1,808 

16,642 

15,503 

31,833 


t 


121,067.823 


.Net  earnings 54,923 

Northern  Central- 

Gross  naruiugs 459,05 1 

Operating  expenses 302,450 


47,477 

377,316 
226,273 


4,556,077 
2,934,961 


3,693,319 
2,637,131 


Neteamlngs 156,601     151,013    1,571,213    1,056,213 

Pennsylvania  (all  liuea  east  of  Plttuburg  4  Erie)— 

Oroas  earnings 3,571,913  3,131.997  37,712,210  31,166,351 

Operating  exryensos 2^13'.i,337  1,735,543  22,203,167  lS,140,8i!7 


Net  eaminga 


.1,394,07*  1,346,419  15^503,773  12,725,184 


*  Deposited  prior  to  June  20, 1374,  and  remaining  at  that  date. 
tTotal  deposits,  $109,392,127. 

Statement  of  the  Comptroller  of  the  Currency  on  Jan.  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes — 

Amount  outsraniling  Juno  20, 1374 

Amount  outstaniliug  . January  14,  1375 

Amount  outstanding  May  31,  1378 -. 

Amount  outstanding  at  date  • 

Increase  during  the  last  month 

Increase  .since  January  1,  1380 

Legal  Tender  Notes — 

Amount  outstanding  Juno  20,  1874 

Amount  outstanding  January  14,  1875 

Amouut  retired  iiuder  act  of  Jan.  14, 1375,  to  May  31,  '79 

Amount  outstanding  on  and  since  May  31,  1373 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  iusoiveut  and  liquidating  banks,    and   banks 

retiring  circulation  under  Act  of  Juno  20, 1871 

Increase  in  deposit  during  the  last  month 

luore.aso  iu  deposit  since  January  1, 1830 


$319,391, 

351,361, 

322.555, 

<343,219, 

655. 

2,253, 

$332,000 

382,000, 

35,318, 

316,081 


132 
450 
965 
943 

,267 
,727 

,000 
,000 
,981 
,016 


21,067, 

29, 

7,693, 


323 
717 
066 


•  Cironlation   ot   national  gold  banks,  not  tacludcfd  ill   the   above, 
$1,135,200. 


January  15,  1881.  J 
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FAILURES    IN    1880,     1879,     1878,     1877,     1876    AND    1875. 


Number 


Buifi' 
nest. 


11,877 
7,-l{i'J 
6,«9'J 

39,921 

.5,175 


Stalet  and  Territoriet. 


14,040  Couuecticut  . 


85,774 


77,13fi 
3(>,»G() 
21,1G1 
r>;t,4(!3 
19,0H1I 

3,(!18 
12,781 

2,854 

237,062 


11,021 
ti,191 

7,188 

9,S83 
2,049 
G,5tl7 
(i.242 
8,493 

13.302 
5,227 

18,5b] 
9,865 


TotaJ  Eastern 

MiilUle. 
Now  York 

Now  York  City 

New  Jersey 

Peniiavlviiiila 

I'hil.iaelpUlii  City... 

Delaware 

Maryland 

District  of   Columbia. 


Total  Middle. 

Southern. 

Virginia 

West  Virglula 

NortU  Carolina... 
.Siiuth  Carolina... 

Heorfiia 

Florida 

Alabama 

Mississippi 

Ivoiiislaua 

Texas 

^rkaiis.as 

Kentucky 

Tennessee 


109,821 


53,005 

29,120 

53,325 

27,761 
21,728 
24,873 
11,247 

34,824 

1.3,610 
6,179 

275,672 

3,527 
18.409 

5,932 

1,588 

1,853 
718 
451 
562 

2,679 
668 

1,424 
683 


38,494 

746,823 

57,100 


JCiutent. 

Maine 

.S'cw  Hampshire . 

Vermont 

^  Massachusetts. 
I     Uoston  City... 
Kkodc  Island 


Total  Southern. 

Western. 

(Ohio 

l     Cincinnati  City. 

Indiana 

Illinois 

Chicago  City 

Sliehlfjan , 

Wisconsin 

Iowa 

Minnesota 

V  Missouri , 

i     St.  Louis  City  . . 

Kansas , 

Nebraska 


Total  Western. 


Pacific  and  Territories. 

Oregon 

Callforniii 

San  Francisco  City. 

Colorado 

Nevada 

Ut;ih 

New  Mexico 

Wy  oEQ  lug 

Idaho 

Dakota 

Montana 

Washington 

Arizona 


Total  Pacific  <fe  Tor's 

Grand  total 

Dominion  of  Canada 


1880. 


No. 
Fail- 
ures. 


73 

3' 

32 
223 
KXi 

79 
178 


23 


461 
41 

89 
291 
131 

18 

53 
14 


1,472 


14 
53 
4» 
77 
12 
4 

55 

54 

155 

26 

104 

105 


835 


152 
38 
80 
91 
43 

153 
74 
92 
82 
85 
54 

112 

106 


1,171 


71 
184 
111 

78 

41 
9 
5 
4 
3 
4 
5 

13 
6 


534 


4,735 
907 


jimmtnt 

of 
Liabtiitiea 


$ 

687,230 

151,H>H 

251,72 

1,385.554 

1,951,4011 

958,707 

1,073,817 

0,460,117 


19 


017,766 

,459,744 

9^4.556 

943,50: 

,842,222 

127,400 

820,163 

1.57,939 


33,953,29: 


708,180 

96.105 

411,658 

393,230 

1,018,763 
104,500 
759,694 
700,54il 
706.202 

1,493.210 
340.07 

1,030,000 

1,051,219 


8,813,442 


1,320 
514, 
842, 
483 
780, 

2,285, 
560, 
495, 

1,807, 
429. 

1,186, 
446, 
359, 


.318 
,241 
,847 
,802 
,154 
,266 
,207 
,555 
,9()9 
,972 
,216 
953 
919 


11,519,419 


674,342 

1,123,700 

1,795,700 

540,500 

541,900 

64,000 

35,800 

9,000 

49,000 

19,000 

27,50o 

80,.588 

44,700 

5,005,730 


05,752,000 

,988,077 


1870. 


No. 

Fail- 
ures. 


8' 

02 

63 
33.- 
170 

95 
158 

970 


785 

519 

U3 

522 

189 

14 

85 

33 


1,290 


84 
27 

100 
73 
80 
19 
21 
7(i 
90 

159 
48 

138 

152 


1,076 


260 

74 

122 

194 

»?. 

179 

145 

152 

128 

83 

50 

66 

66 


1,608 

55 
251 
221 
"47 

34 

10 
8 

12 

"xi 

3 

58 
4 

714 

6,058 

1,902 


Amoitint 

of 

LiabiUUies, 


790.000 
417,7iw 
359,731 
4.820.!)9'. 
3,613,200 
3,094,562 
2,474,841 


15,577,28; 


8,389 

13,303 

1.201 

8,242, 

3,080, 

180 

910, 

207, 


,37s 
,9011 

,0H(; 

619 

116 
,137 
,874 
982 


35,534,191 


848,000 

124,000 

1.000,290 

2,497,740 

574,323 

I  120.077 

202.109 

991.374 

4,752,557 

1,223,892 

425,427 

1,540,577 

1,. 569,071 


15,876,703 


3,230,176 

1,177,699 

1,. 509,791 

3,390,480 

2,237.300 

2,063,894 

1,886.345 

1,121,900 

1,241,697 

284,394 

2,444.000 

392,048 

221,800 


1878. 


No. 
Fail- 
ures. 


170 

11 

113 

604 

31 

130 

281 


1,734 


909 
863 
168 
770 
257 

23 
119 

30 


3,199 


126 

40 

89 

59 

119 

22 

51 

99 

127 

228 

41 

220 

194 


21,207,519 


438,045 

2,650,736 

5.317,118 

33,5,661 

425,100 

383,854 

26,039 

25,400 

«s,6b'o 

90,000 

171,305 

21,500 


9.953,358 


98,149,053 
39,347,937 


1,415 


515 
216 
374 
470 
362 
369 
163 
400 
149 
101 
167 
44 
106 


Amount 

"f 
LittbUltiet. 


1,406.200 
854.739 

1.843.350 
12,707,015 
11,279,523 

2,521.98 

4,080,588 


35,294,020 


15,791,084 

42,.501,731 

4,741,99;; 

18,714,270 

10,373.700 

281, .500 

2,.568,980 

320,202 


95,293,406 


1877. 


Nd. 
Fail- 
ures. 


149 
70 
90 
480 
130 
114 
314 


1,353 


1,012 

865 
17 
03: 
171 

15 
129 

44 


Amount 
Liabilities. 


2,037.400 
762.728 
738,269 
6,659,054 
6,46!t.30O 
3,599,607 
5,821,049 


3,430 


13 
310 
•ili 
58 
37 
17 
10 
11 


094 


10,478 
1,697 


26,322,961 


10,799,300 
7,570,311 
5,233,549 
7,072,931 

12,926,800 
6,027,709 
2,317,382 
3,428,100 
1,052.403 
1.036.416 
4,171.300 
647,902 
825,400 


64,309,503 


173,500 

6,899,539 

4,700,591 

641,542 

419,797 

121,0,50 

0:j,900 

62,050 


83,000 


16,900 
81,307 


13,103,176 


234,383,132 
23,908,677 


3,040 


fl59 

70 
60 

103 
11 
43 
86 
01 

138 
23 

227 
91 


1,078 


373 

126 

352 

4.54 

206 

310 

154 

350 

114 

81 

141 

50 

45 


26,088,007 


15,994, 
32,490, 

3,313, 
15,.540, 

4.940, 
193, 

3,603, 

1,090, 


,840 

,974 
,958 
,795 
443 
000 
634 
100 


1876, 


No. 
Fail- 
ures. 


138 
48 
73 
46: 
25S 
138 
197 


77,173,750  2,909 


1,312,705 

430T^69 
1,1 68  ,.501 
1,181,631 

149,000 

690,000 
1,079.986 

893,519 
1,890,090 

270,775 
0,994,428 
1,201,110 


2,756 


29 

288 

163 

58 

56 

11 

4 

4 

4 

8 


630 


8,872 
1,892 


17,271,920 


5,860,818 

3,710,.584 

5,718,700 

8,117,091 

10,065,300 

8,0.^2,902 

2,128,710 

2,004,100 

1,291,852 

717.232 

7,239.850 

355,035 

338,300 


1,314 


098 

887 
159 
545 
138 

19 
145 

18 


Amount 
Liabiiitie*. 


1,910.4.50 

5.59,2.55 

1,410,930 

12,991.829 

10,510.000 

6,079,050 

4,186,548 


1875. 


No. 
Fail- 
wet. 


37,657,068 


19.311,933 

33.244,018 

2,273,141 

10,731,880 

4,281,41»5 

209,600 

2,104,037 

87,977 


172 

126 
89 

147 
14 
51 
81 
80 

167 
35 

241 

158 


1,361 


371 

90 

3(t2 

434 

199 

576 

209 

491 

132 

84 

83 

48 

37 


56,187,074  3,122 


266, 
3,252 

8,4S3: 

880 

659: 

44; 

16, 

7, 

46, 

31, 


170 

852 
,42  J 
,103 
,736 
300 
300 
200 
000 
,300 


207, 
54, 


,800 
000 


13,949,185   386 


34 
169 
79 
45 
25 
1 

"16 
3 

10 
3 
6 
1 


190,669,936 
25,523,903 


9,092 
1,728 


72,244,681 


3,351,289 

994,918 

1,. 500.1 14 

3,110,145 

121,000 

771,821 

738,258 

1,438,143 

1,900,515 

268,25" 

6,6.59,247 

2,229,553 


130 
73 
63 

1 772 

106 
191 


1,335 


700 
951 
134 

■583 

21 

107 

18 


23,083,260 


5,414,893 
3,191,319 
4,787,401 
6,079,710 
9,104,200 
9,730,852 
4,307,314 
3,909,080 
1,. 505,684 
1,272,737 
2,018,557 
435,900 
93,000 


52,577,277 


422,416 

1,670,973 

2,202,098 

505,582 

200,167 

6,000 


140,900 
30,500 
83,400 
75,OCO 

203,864 
8,000 


5,555,500  388 


2,520 


138 

56 

131 

156 

16 

42 

45 

58 

250 

31 

148 

136 


1,207 

383 

332 

409 

283 
245 
183 
140 

1 189 
88 
38 


2,290 

18 

1 23 

72 
45 


191,117,786  7,740 
25,517,991  1,968 


Amount 
LiubUUiet, 


$ 

1 ,537.500 

1,070.4  00 

772,700 

27,494j{)ifR 

6,281.695 
2,851,920 


40,015,101 


11,920,822 

49,203,6«»7 

2,830,485 

18,247,873 

259,500 

9,084,690 

104,924 


91,771,900 


3,296,.307 

928,420 
2,781.048 
6,128,464 

262,800 
1,118,100 

913,565 
2,937,084 
2,495,849 

391,300 
3,069,758 
1,121,839 


20,045,143 

7,993,282 

4,804,052 

8,218,470 

4,123.718 
2,130,346 
1,610,305 
1,803,406 

3,748,793 

829,400 
197,400 


35,459,172 

219,443 
5,281,111 

918,351 
1,011,700 

240,500 

""■3,006 

"92,600 

2,8'.>4 


7,768,914 


201,060,353 
28,843,087 


RATES  OF  EXCHANftE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


JSXOHAyaE  AT  LONDON— Dec.  18- 


On- 


Amsterdain  . 
Amsterdam  . 

Antwerp 

Hamburg  . . . 

Berlin 

Frankfort... 
Copenhagen. 
8t.Pctcri,'bg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa  

UgboD 

Alexandria.. 
New  York... 
Bombay  .... 
Calcutta  .... 
Hong  Kong.. 
Shanghai 


Rate. 


12-4%  a  12-5 
12-2'2  ®12-3'3 
25-57isa.25-62>2 
20-62  a  2006 
20-02  ®2000 
20-02  -»20-66 
18-40    ®  13-45 

23Tea,23% 
5-30     a/25-JO 
25-55     -8,25  60 
12-00     ®12-05 

4718347 

473834718 
26-40    -2)26-50 

5208»52ifl 


Is.  7%d. 
Is.  7%d. 


EXCIIANQE  ON  LONDON. 


Latest 
Date. 

Dec. 

Ife 

nee. 
Dee. 
Dee. 
Dec. 

"l8 
18 
18 
18 

Dec! 

18 

Dec! 

18 

Dec! 

18 

Dec.  l.T 

Dec.  17 

Dec.  17 

Dee.  17 

Dee.  1-- 

Dec.  17 


Time. 


Short. 
Short. 


Short. 
J  mos. 

3moe. 

3m<  8. 
Short. 
4  mos. 


Bate. 


1210 


20-32 
20-36 
20-30 
20-30 


25-33 

liv-bo 


26-25 


963sd. 

4  781a 
Is.  8d. 
18.  8d. 
38.  8^d. 
58.  1  ^1. 


IFrom  our  own  correspondent.  I 

London,  Saturday,  Dec.  18, 1880. 
The  present  week  has  not  presented  features  of  any  consid- 
erable importance,  except  that  the  money  market  has  had 


a  quieter  appearance,  the  Bank  return  being  more  favorable 
than  had  been  anticipated.  The  relative  position  of  the  Bank 
has  not  materially  changed,  but  the  decrease  in  the  supply  of 
ballion  is  much  less  than  expected,  while  a  very  moderate 
inquiry  has  been  experienced  for  discount  accommodation.  The 
supply  of  mercantile  paper  is  still  upon  a  most  restricted  scale, 
and  were  it  not  for  the  activity  of  Stock  Exchange  business,  the 
banks  would  be  transacting  a  very  poor  business,  and  the  half- 
yearly  accounts  to  be  shortly  presented  to  the  shareholders 
would  show  somewhat  indifferent  results.  The  tone  of  busi- 
ness, however,  is  good,  the  value  of  securities  being  well  main- 
tained on  the  whole.  From  most  mercantile  centres  the  reports 
are  of  a  satisfactory  and  encouraging  character.  There  is, 
however,  much  poverty  among  the  agricultural  classes;  but  it 
was  scarcely  passible  that  one  improved  harvest  could  have  the 
effect  of  compensating  for  the  heavy  losses  which  have  in  recent 
years  been  sustained.  Many  farmers  who  were  thought  to  be 
solvent  have  been  compelled  to  retire,  and  there  are  now  many- 
farms  to  let,  even  in  the  leading  agricultural  counties,  and 
oven  reduced  rents  fail  to  bring  tenants.  Such  a  state  of  things 
must  necessarily  operate  as  a  check  to  the  prosperity  of  the 
country,  but  the  industrial  classes,  thjt  is  to  say,  the  operatives 
in  the  leading  towns  of  industry,  are  sanguine  that  the  com- 
merce of  the  country  will  continue  to  extend  itself.  There  are, 
however,  many  complaints,  which  partly  arise  oat  of  the  fact 
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that  increased  efforts  are  bf  ing  made  for  direct  trading,  not 
only  among  mercbanta,  bat  also  in  domestic  affairs.  Dimin- 
ished  credit  and  co-operatire  stores  have  worked  a  very  great 
change,  and  we  shall  ia  all  probability  see  the  movement  make 
farther  progress.  With  such  a  change,  and  it  is  a  great  one, 
some  interests  must  suffer,  and  as  the  transfer  of  money  by 
electric  cable  has  been  much  expedited  and  simplifled,  our  mar- 
kets, whether  as  regards  money  or  produce,  are  more  quickly 
rectified  than  they  were  a  few  years  ago. 
The  money  market  was  firm  in  the  early  part  of  the  week; 
ut^here  is  now  lesw  animation  apparent:  The  tone,  however, 
IB  rather  firm,  partly  because  there  is  still  an  export  inquiry 
for  gold,  and  because  we  are  now  approaching  the  period  wheh 
merchants  and  others  regard  it  as  prudent  to  provide  addi- 
tional balances  at  the  close  of  the  year.  At  the  same  time  the 
indications  of  dearer  money  are  not  very  distinct,  though  it 
mast  be  admitted  that  there  are  reasons  for  believing  that  in  the 
course  of  the  new  year  higher  rates  of  discount  will  be  current 
than  in  1880.  The  more  civilized  portion  of  the  world  has 
undoubtedly  taken  a  new  departure,  and  increasing  activity 
may  be  looked  forward  to,  but  what  the  ultimate  result  will  be 
it  is  impossible  to  define  at  present.  There  are  apprehensions 
regarding  it,  but  there  is  reason  to  believe  that  the  speculative 
movement  is  only  in  its  infancy.  The  following  are  the  present 
prices  for  money: 


Bank  rate 

Opeu-market  ratea — 

30  and  60  days'  bUU. 

3  months'  bills 


Ftr  eenl. 
3 

2f9 


Open  market  rates—        Ptrcent. 

4  months' bank  !)ill8 2*^8 

6  mouths'  bank  bills 3 

4  &  ti  mouths'  trade  bills.  3    SB's 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discotint  houses  for  deposits  are  subjoined  : 

Ftr  ttnl. 

Joint-stock  banks 2 

Discount  houses  at  call 2 

do  with  7  or  14  days' notice 214 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 

tJie  average  quotation  for  English  wheat,  the  price  of  middling 

upland  cotton  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 

Bankers'  Clearing  House  return,  compared  with  the  three  pre- 

Tiovs  years  : 

1879. 
ss, 
26,761.575 
4,411.116 
29,112,561 
15,84.1.581 
19,648,555 
15,940,775 


1880. 
S. 


Circulation,  pxcludlng 

bank  post  bills 25,640,100 

Public  deposits 7, 1  •i«,102 

Other  deiiosits 24,034.828 

Govennn't  siscurities.   14,365,019 

Other  securities 'J0,432,704 

Kes've  of  notes  it  coin.  14,296,137 
Coin  and   bidlion    in 

both  departments  . . 
Proportion   of  assets 

to  liabilities 

Bank  rat© 

Consols 

EnK.  wheat,  av.  price. 
Mid.  Upland  cotton... 
No.  40  Mule  twist... 
Clear'K-house  return. 


1878. 

£ 

22.322,415 

5,1 28,410 

26,690„595 

14,667,907 

25,984,953 

9,186,873 


1877. 
£ 
26,414,550 
5,702,458 
20,355,808 
13,335.957 
17,966,396 
12,677,715 


24,936,237    27,702,330    26,509,288    •,!4,092,265 


45-40 

3  p.  0. 

»S\zd 

45s.  Id. 

6'3,«d. 

10>3d. 


3  p.  c. 

97 18 

468.  2d. 

6%d. 

lOJad. 


5  p.  0. 

omxd 

40s.  lOd. 
413,,  d. 


4  p.  c. 
9413  xd. 
51s.  7d. 

61  „d. 
S'sd 


96.318.000122,332.000  97.535,000  84,218,000 
There  has  been  less  demand  for  gold  during  the  week,  and 
the  withdrawals  from  the  Bank  have  been  comparatively  small. 
The  total  amount  taken  out  has  been  £303,000,  and  of  this 
£100,000  in  sovereigns  has  been  for  Portugal  and  £11,090  in 
bars  for  Bombay.  The  continued  flatness  of  the  New  York  Ex- 
change points  to  further  shipments  from  this  side,  and  there  is 
a  moderate  supply  of  bullion  on  its  way  to  this  country,  and, 
just  now,  there  is  a  deflai  of  coin  from  internal  circulation. 

».   d.         ».    d. 
77    9>a®77  lOia 

Spanish  (loublnoniT T....1."  ""  "  "peroz     74    0    ® 

South  American  doubloons per  oz.    73    9    ®     

United  States  (;old  coin per  oz.,  none  here.       ..       « 

Germau  gold  coin peroz.    76    314®    '.'.'.'... 

SILTEB.  d. 

Bar  silver,  flno  peroz.  standard,  nearest....  31 'a 

Bar  Bllycr,coutaiu'g  5  grs.  gold. peroz.  standard     "  5214 

Cake  silver peroz   56 

^aTdS?,"::::::::: piVoz-,Yast  pnce:  50=8 

QtUeksilver,  *6  lOs.  Od.         Discount,  3  per  eent. 
The  following  are  the  curreat  rates  of  discount  at  the  princi- 
pal foreign  centres  : 


Bar  gold,  fine.. peroz.  standard. 

Bar  gold,  coiitain'g 20 dwts.  silver  ..per oz.  standard. 
nV-  ■■—'■■ 


d. 


■a 
® 
® 
® 
® 


Bank 
rate. 

Paris 3ij 

Amsterdam 3 

Brussels 313 

Genoa 4 

Berlin 4 

ITrankfort 4 

Hamburg 4 

Vienna 4 


Open 

market 

Pr.  cl. 

3I4 

2% 

3V, 

3ia 
3i4®3i4 
3V,»:mi 
3^3313 

3*1 9378 


St.  Petersburg... 

Geneva.: 

Madrid,  Cadiz  &, 

Barcelona 

Lisbon  it  Oporto. 

Copenhagen 3<334 

New  York. 
Calcutta  . 


Bank 

rate. 

Pr.et. 

6 

4 

4 
5 


Open 

market, 

Fr.ct. 

6>436»2 


5 

5>4 

31a 

5®U 


The  stock  markets  remain  in  much  the  same  state  as  pre- 
Tiously  reported,  a  sort  of  hesitancy  being  shown  which  may 
be  accounted  for  by  the  gravity  of  the  political  situation  at 
home,  the  near  approach  of  Christmaa,  and  the  uncertainty  of 


money.  Since  the  publication  of  the  Bank  of  England  return 
its  rates  of  discount  have  fallen  slightly  and  ranch  of  the 
anxiety  as  to  an  immediate  pressure  has  disappeared.  The  New 
York  exchange,  however,  remains  low,  or  at  a  point  at  which 
it  is  probable  further  shipments  of  gold  will  be  made  from  this 
side,  and  with  the  prospect  of  a  heavy  liquidation  on  the  Paris 
Bourse  and  the  usual  requirements  in  connection  with  the  close 
of  the  year,  monetary  considerations  may  be  said  to  be  still  such 
as  to  exercise  an  adverse  influence  on  business  in  public  securi- 
ties. As  regards  American  descriptions  the  general  tendency 
has  continued  favorable.  Erie  shares  and  bonds  have  advanced, 
as  also  have  Atlantic  &  Great  Western  certificates,  but  the  more 
important  advance  has  been  in  New  York  Pennsylvania  &  Ohio 
first  mortgage  bonds,  which  are  now  quoted  58@59. 

Being  so  near  the  end  of  the  year,  the  desire  to  operate  in 
cereal  produce  has  been  extremely  moderate.  The  restricted 
shipments  from  the  United  States  exercise  no  perceptible 
effect,  but  an  improved  trade  is  anticipated  early  in  the  new 
year.  There  is,  however,  an  impression  that  France,  Bel- 
gium, Holland,  and  other  importing  countries,  will  now  be 
less  active  purchasers  ;  bat  the  fact  must  be  borne  in  mind  that 
Kussia,  for  the  current  season  at  least,  has  ceased  to  be  an  ex- 
porting country  of  any  magnitude. 

During  the  week  ended  Dec.  11  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Walei 
amounted  to  41,768  quarters,  against  41,668  quarters  in  1879 
and  61,936  quarters  in  1878,  while  it  ia  computed  that  they 
were  in  the  whole  kingdom  167,000  quarters,  against  166,700 
quarters  in  1879  and  347,750  quarters  in  1878.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  776,556  quar- 
ters, against  455,529  quarters  last  year  and  899,589  quarten 
in  1878  ;  while  it  is  computed  that  they  have  been  in  the  whole 
kingdom  3,026,300  quarters,  against  1,822,200  quarters  last 
year  and  3,598,500  quarters  in  1878.  Without  reckoning  the 
supplies  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since 
harvest : 

1880.  1879.  1878.  1877. 

Imports  of  wheat. cwt. 19,831, 495  23,611,794  16,170,751  19,908,479 

Imports  of  flour 3,829,103      3,636,823  2,-235,'i23  2,313,274 

Sales    of    homegrown 

produce 11,261,600      7,896,000  15,593,000  12,980,500 

Total 34,925,500    35,144,617    33,998,877    35,202,253 

Deduct      exports      of 
wheat  and  flour 558,858  328,743  712,888  712,236 


Result 34,368,642    34,813,874    33,283,989    34,4a0,236 

Av'ge  price  of  English 

wheat  for  the  season.    42s.     7d.         498.  Id.         41s.  5d.  5l8.  7d. 

Visible  supply  in  Uuit'd 

Stales bush.  27,000,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  sixteen  weeks  of  the  season,  compared  with  the  correspond- 
ing period  in  the  three  preceding  years  : 


1880. 

Wheat cwt .  19,834,495 

Barley 5,259, 1 32 

Oats 3,970,288 

Peas 1,004,933 

Beans 679,205 

Indian  com 12,020,847 

Flour 3,829,405 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 


487,706 
5,607 

174,659 
33,196 
14,461 

118,267 
51,152 


1879. 

23,611,794 

6,101,768 

5,461,383 

854,222 

3~9,097 

6,871,680 

3,636,823 


281,771 

6,266 

16,809 

53,035 

12.184 

316,913 
40,972 


1878. 

16,170,754 

4,730,518 

4,076,11 1 

(i0S,'107 

4S  '.S  15 

10,O(>0,387 

2,2J3,12t 


633,953 
56,386 
36,839 
6,716 
2,,563 
94,064 
28,935 


1877. 
19,908,479 
4,492,402 
3,817,481 
716,890 
1,424,344 
8,412,011 
2,313,274 


625,458 
27,171 
48,693 
7,250 
8,787 
40,344 
16,778 


LoNDOH,  Thursday,  December  23,  1880. 
The  near  approach  of  the  holidays  and  the  close  of  the  year 
has  reduced  business  to  very  narrow  limits  ;  but  the  tone  has 
been  good  on  the  whole,  and  in  the  market  for  American  secur- 
ities a  considerable  amount  of  activity  has  been  apparent.  As 
regards  money,  the  tendency  is  rather  towards  ease.  The 
actual  demand  for  accommodation  has  been  very  moderate;  but 
as  merchants  and  others  will  soon  be  strengthening  their  bal- 
ances, as  is  their  custom  towards  the  end  of  the  year,  the  banks 
and  discount  houses  are  not  willing  to  take  in  bills  at  lower 
rates.  There  are  not,  however,  any  indications  of  money  be- 
coming dearer.  The  demand  for  gold  for  exportation  is  novr 
very  moderate,  and  early  in  the  new  year  a  considerable 
amount  of  money  will  be  released  by  the  distribution  of  the 
dividends.  For  a  time,  therefore,  it  is  expected  that  the 
money  market  vvill  present  an  easy  appearance ;  but  as  the 
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new  year  promises  to  be  one  of  some  financial,  and,  it  is  hoped, 
commercial  activity,  money  is  expected  to  rise  in  value  to  a 
moderate  extent.  The  trade  of  the  current  year  is  closing  favor- 
ably, and  with  the  promise  of  a  further  extension  in  1881.  Except- 
ing Irish  and  Cape  atfairs,  there  are  no  very  seriods  political  difii- 
cnlties  to  contend  against ;  for  though  Turkey  may  be  as  ob- 
stinate over  the  Greek  question  as  its  government  was  over  the 
Montenegrin  affair,  yet  there  seems  to  be  no  doubt  but  that 
Turkey  will  ultimately  submit  to  the  will  of  Europe,  which  is 
certain  to  be  adverse  to  her.  The  present  quotations  for  money 
are  as  follows : 

Percent.    Opon-market  rates  —  Per  rent. 

3  4  inimtUs' hiiiili  l>IUs -i^s*:) 

ti  inoatlls'  iMUik  blll.t 'i^gdll 

4  &  C  montliH'  trade  bills.  3     »3^ 


Bank  rat« 

Open-iiiarkot  rates— 
30  and  BO  days'  biUa. 

■    "■  Ills. 


25, 

3  moatli!)'  bills 2%»'.i'8 

The  rates  of  interest  allowed 


discount  houses  for  deposits  are  as  follows  : 


by  the  joint-stock  banks  and 


Joint-stock  banks 

Discouut  houses  at  call 

Do  with  7  or  14  days'  notice. 


Per  cent. 


ii'4 

The  weather  during  the  past  week  has  been  very  mild,  and  a 
large  quantity  of  rain  has  fallen.  Agricultural  work  has,  in  con- 
sequence, been  much  impeded,  but  the  fine  weather  previously 
enabled  the  farmers  to  place  themselves  in  a  fairly  forward 
position,  and  it  is  very  generally  understood  that  the  young 
wheat  plant  has  a  promising  appearance.  The  wheat  trade 
during  the  week  has  been  greatly  wanting  in  animation,  mill- 
ers having,  as  usual,  shown  very  little  disposition  to  buy  as 
the  end  of  the  year  is  approached.  Larger  shipments  are 
reported  from  American  ports  this  week,  but  as  millers'  stocks 
are  low,  a  fair  trade  is  anticipated  early  in  the  new  year.  Not 
much  change  in  prices  is,  however,  expected  to  take  place. 

Subscriptions  are  invited  for  a  sum  of  £425,000  first  mortgage 
7  per  cent  gold  bonds  of  the  Fort  Madison  &  Norfchwe.stern 
Railway  Company  of  Iowa.  It  is  stated  that  the  line  is  to  be 
completed  by  April  1  next  year,  and  that  27  miles  already  fin- 
ished and  working  earn  more  than  enough  to  pay  all  expenses 
and  interest  on  their  proportion  of  the  bonded  debt.  The 
price  of  issue  is  par,  which  at  the  exchange  of  4  81  per  £ 
would  be  equal  to  £207  ISs.  for  each  £1,000  bond. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years; 

1880. 
Circulation,     exclnd-  £ 

iDK  Bank  post  bills.  26,117.325 

Public  deposits 8.061,812 

Other  depiwits 23.673,028 

GoTcrniu't  securities.    1 1.365,0 19 

Other  securities 21,616,707 

Ees've  of  notes  &  coin   13,624,674 
Coin   and    bullion   iu 

both  departmeuts..   24, 
Proportion  of  assets 

to  liabilities 

Bank  rate 

Consols 

Edk.  wheat,  av.  price 
Mid.  Upland  rotti>u  .. 

No.  40  mule  yarn 

Clearlng-Houso  ret'n.  142, 


1879. 

£ 

27.234,935 
5,196,21)9 
28.015,331 
15,843,581 
20,2itD.810 
15,189,757 


1878. 

£ 

33,110,790 

.5,577,109 

27,87'i,3vt5 

14.235.394 

27,906.355 

9,342,235 


1877. 

26,797,585 
5,942.869 
20.183,367 
13,383.176 
18,441.363 
12,234,085 


741,999  27,424,692    27,453,075    24.032,070 

42-27  45                .... 

3  p.  e.  3  p.  c. 

X9858  

448  Od.  

6iii.id.  6i3,ad. 

U)ia  10%d. 

962,000  96,084,000    65,951,000    68.3' 


40s. 


8d. 
5d. 
8i3d. 
65,951,000 


4  p.  c 
941- 


p.  c. 

Ms.  4d. 

9V1. 
1,000 


The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres  : 


Sank 
rate. 

Pr.ct. 

Paris sia 

Amsterdam 3 

Brussels 3*a 

Genoa 4 

Berlin 4 

Praukfort 4 

Hamburg 4 

Vienna 4 


Open 
markei. 
Pr.  et. 

2^ 

3^4 

3I3 

3>4®3ia 

3>4  3'3ia 


Bank 
rale. 
Pr.ct. 
6 

4 


St.  Pef«rsbBr<: 

Geneva 

Madrid,  Cadiz  k. 

Barcelona 4 

Lisbon  <fe  Op«rto.       5 

.Copenhagen 3*384 

3i4®:i>3  ;  New  York 

3%®3Ts  I  Calcutta 4 


Open 

market. 

Pr.  et. 

6^36>9 

5 

5 

514 

598 


The  action  of  the  Postmaster-General  against  the  Telephone 
Company  has  terminated  in  a  verdict  for  the  Government,  it 
being  the  opinion  of  the  Court  that  under  the  Telegraph  Act,  a 
telephone  company,  although  the  invention  was  not  known  at 
the  time  that  that  act  was  formed,  cannot  be  worked  for  profit 
again.st  the  interests  of  the  Post  Office.  The  Postmaster-Gen- 
eral now  proposes  to  undertake  the  work  of  supplying  tele- 
phones at  a  charge  of  £15  a  year,  which  is  £5  a  year  less  than 
the  charge  made  by  the  Telephone  Company,;  but, judging 
from  the  accompanying  notice,  disputes  are  likely  to  arise 
before  the  difficulty  which  has  arisen  is  satisfactorily  adjusted. 
The  United  Telephone  Company,  limited,  in  their  advertisement 
■tate  that  "  the  patent  rights  in  this  country  of  Professor 
Grahame  Bell  and  Mr.  Thomas  Alva  Edison  are  their  exclusive 


right,  and  that  proceedings  will  be  taken  against  all  persons 
using  any  form  of  carbon  transmitter,  or  any  form  of  magneto 
or  electro-chemical  receiver,  whether  sneh  telephones  are  sup- 
plied by  the  Postmaster-General  or  by  any  other  per-son  not 
authorized  by  the  United  Telephone  Company,  limited,  all  such 
transmitters  and  receivers  being  infringements  of  the  said 
patents."  The  Gower-Bell  Telephone  Co.,  limited,  have,  how- 
ever, given  notice  "  that  the  Postmaster-General  has  contracted 
with  them  for  large  supplies  of  their  instrument,  which  has  8ns> 
tained  the  official  tests  for  efficiency,  simplicity  and  permanence 
of  operation  ;  that  the  telephones  manufactured  by  them  ar* 
manufactured  under  agreement  with  the  Unitad  Telephone  Co., 
limited,  and  that  that  company  has  been  and  is  directly  interested 
in  the  profits  arising  from  such  sales."  It  would  appear,  there- 
fore, that  the  directors  of  the  United  Telephone  Companj, 
limited,  have  acted  with  some  degree  of  haste,  and  there  is  no 
reason  to  believe  that  the  use  of  so  valuable  and  economical  an 
instrument  as  the  telephone  will  be  in  any  way  interrupted. 

During  the  week  ended  December  18  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  42,589  quarters,  against  41,717  quarters  last  year 
and  51,419  quarters  in  1878  ;  while  it  is  estimated  that  they 
have  been  in  the  whole  kingdom  170,403  quarters,  against  167,- 
200  quarters  in  1879  and  205,700  quarters  in  1878.  Since 
harvest  the  sales  in  the  150  principal  markets  have  been 
698,315  quarters,  against  488,336  quarters  in  1879  and  951,010 
quarters  in  1878  ;  the  total  sales  in  the  United  Kingdom  beinf 
estimated  at  2,793,260  quarters,  against  1,953,350  quarters  in  the 
corresponding  period  of  last  year  and  3,804,000  quarters  in  the 
previous  season.  Without  reckoning  the  supplies  furnished 
ex-granary  at  the  commencement  of  the  season,  it  Is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  of  wheat  in  the  United  States  is  also  given: 


1880. 
Imports  of  wheat. cwt. 20,844.877 

Imports  of  Sour 5,543,100 

Sales    of    home-grown 
produce 12,104,120 


1879. 

24,857,!242 

3,887,698 


1878. 

17,0-26,7S9 

2,391,524 


1877. 

21,159,782 

2,560,307 


8,620,100    16,484.200    13,721,670 


Total 38,492,0J7    37,365,040    35,902.513    37,441,809 

Deduct      exports      of  , 

wheat  and  flour 558,890  347,091  734.127  741,173 


37,017,949    35,160.386    36,700,636 
48s.  Od.  41s.  44.  54s.  7d. 


Result 37,933,007 

Ay'ge  price  of  English 

wheat  for.seiison  (qr.)  428.  8d. 
Visible  supply  of  wheat 

intheU.  8 bush. 23,600,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  seventeen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years: 


1880. 

Wheat o-wt.20,844,877 

Barley 5,543,100 

Oats 4,221,812 

Peas 1,031,017 

Beans 737,369 

Indian  com 12,458.520 

Flour 4,087,143 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  c«m 

Flour 


1880. 
504,878 
8,758 
184,388 

35,680 

14,620 
126,817 

54.012 


1879. 

24,857,242 

6,358,131 

5,674.583 

948,758 

91M.490 

7.303.105 

3,837,698 


1879. 

303.599 

6.317 

20,828 

58.339 

12,703 

331,7-29 
43.i9'2 


1878. 

17,026,789 

4,983,633 

4,37.1,914 

660.143 

501.;i80 

10.455.858 

2,391,524 


1878. 

703.509 

56673 

37,475 

6,948 

2.332 

99,111 

30.613 


1877. 
,159,782 
.001,041 
,116,758 
772.03* 
.491,593 
.918,611 
,560,337 


1877. 

723,544 

27,990 

49,762 

7.800 

9,049 

41,283 

17,629 


EasUaita   Market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stoek  Market. — The  Directors  of  the  Bank 
of  England,  at  their  meeting,  on  Thursday,  raised  the  rate  ol 
discount  from  3  to  3^  per  cent.  The  bullion  in  the 
Bank  decreased  £142,000  during  the  week.  Dnring  the 
same  time,  the  specie  in  the  Bank  of  France  decreased  4,495,000 
francs  in  gold  and  2,602,000  francs  in  silver. 


Sat. 

Jan. 
8. 

Sliver,  per  oz d.  5H* 

Consols  for  money 98^i« 

Consols  for  account 93lli8 

Fr'ch  rentes  (in  Paris)  tr.85- 10 

U.  8.  58  of  1881 104«« 

O.  8.  4>a«of  1891 115% 

U.S.  48  of  1907 11638 

(2rie,  common  stock 51^3 

Illinois  Central I3OI9 

Pennsylvania 68^ 

Philadelphia..^  Reading.   29^ 
New  York  Central 157  "a 


Mon. 

Tues. 

Wed. 

rAi»r». 

Jan. 

Jan. 

J<m. 

Jan. 

10. 

11. 

12. 

13. 

51»8 

51 

51 

51 

981,. 

987u 

985,8 

987,, 

93»,5 
85-1712 

93'»,« 
85  15 

93"i« 
85-20 

9^Hl« 
85-07  «S 

104 14 

104Hi 

lo4'3 

1  >4>a 

115>a 

1I5H1 

llSiu 

115% 

116% 

116% 

116% 

117 

52 

62% 

53% 

52^8 

130Jfl  130         

OS's  6- ■'8        63I4  e8>8 

30^  30I4        31  31% 

\iS^  158  157>a  \7>Q^ 


Fri. 

Jan. 
14. 

51 

987,, 

98lli« 

85 

104 13 
116 
117 

520g 

68i« 
32^6 
156 
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Livtrpool  Bftadttaff*  and 
StU. 
:    d. 
T\ma  (ex.  8t»t«).100  lb.l2 
in»e»t.  No.  l,wli.     ;•      9 

V^lnter,WMt.,n.     '        g 

Cal.  white "       J 

Ooni,niixed,Weet.  ''  » 
Port,  West.  meM.  .»bbl.62 
Bacon  .lon)rolear.cwt..37 
Beef.  pr.  me»»,new,|ltc.74 
Lanl.  prime  W«»t.  l»owl.i7 
Oheeae.  Am.  oboioe  "    Oii 


Protitioru  Mark»'.».^ 
Uon.      Tua.       Wed.      Thun 


6 

7 

7 

8 

B 

51s 

0 

6 

0 

0 

0 


9    8 

9    8 


5 

62  0 

37  6 

71  O 

47  0 

6«i  0 


9    8 

9    % 


03  0 
3«  O 
74  0 
47  9 
66    0 


(.  d. 

12  G 

9  7 

»  7 

9  8 

n  8 

5  6 

63  0 

33  0 

74  0 

47  9 

66  0 


.      d. 
12    6 

7 
7 
8 


9 

9 

9 

9  8 

.■5  6 

63  O 

38  6 

74  0 

48  0 

66  6 


FH. 

t.    d. 
12    6 


9  8 

9  8 

5  6>2 

03  0 

39  0 

74  0 

4S  0 

67  6 


UMrpool  Uottm  Marktt.—Sea  specsial  report  on  cotton. 


Natiosal  Basks  Oroasized.— The  following- named  national 
banks  were  organized  this  week  : 

2  501  — Tbo  Union  N:jtlon«l  Bank  of  Kew.inoii.  lUinoU.     Aiitboriiea 
'  capital  $"o.o"');p«t,l-l..oapllal,  ifi30,000.    Tbon.as  P.  Pierce, 

Presiileut:  l[osnier  I..  KellojtK,  Cashier.  .    ,,      .      ,         ■,  , 

2,502.-TheKlkliartN.ilion.ilBa..k,  Klkhart,  Iml.    Ai.thoriz^d  capital. 

»50,000;    paid-in  capital,  .$50,000.     Edmund    K.  Kcrstetter, 

President;  Theodore  F.  liarviii.  Cashier.       .    „      .     ,         ,^„, 
2.503.-Tbe  La  Salie  National  Bank.  La  Salle.  III.    Authorizo^l  caDital, 

$100,01)0:  paid-in  capital,  $J0,.i00.    Isaac  H.  Norrls,  President; 

W.  (.ilenn  Reeve.  Cashier. 
iMPOETa  AND  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,803,512,  against  $5,0115,291  the  pre- 
ceding week  and  ^,082,888  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  11  amounted  to  $6,772,531,  against 
$7,648,993  last  week  and  $7,933,224  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  6  and  for  the  week  ending  (for  general 
merchandise)  Jan.  7: 


FOREIOM  IMPORTS  AT  NEW   TOEK  FOR  THE   WEEK. 


1878. 

Dry  Gk)ods $1,852,410 

General  mdse...       4,390.357 


Total  week 

Frev.  reported. 


1879. 
$6  ('/.278 
1,53»,204 


1880. 
$2,113,912 

4,801,«S7 


1881. 

$1,742,043 

5,061,439 


$(5,242,767 
4,977,793 


$2,223,4S2 
4.267,332 


$6,915,599 

7.862.989 


$6,803,512 


Total  8'ce  Jan.  1.  $11,220,560   $6,496,314  $14,778,588   $6,803,512 

In  onr  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  eiports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  11: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1878.  1879.  1830.  1881. 

For  the  week....     $5,093,167      $1.217,3?0      $4,998,157      $6,772,531 
Pre V.  reported..        6,477,541         4,429.575         5,906,6j9         7,64S,993 

Total g'oe  Jan.  1.  $11,575,711      $8,676,955    $10,901,326    $14,421,524 

EXPORTS  AND   IMPORTS   OF  SPECIE  AT  NEW   TORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  8. 


Export!  from  Neu)  York. 

Imports  at 

iVew  Tork. 

Gold. 

Silver. 

Gold. 

Silver. 

Great  Britain 

$202,500 

"3,606 
1,009 

$^44,933 
193,000 

13,547 
12,000 
14,217 
96,500 

$ 

Germany 

West  Indies    

7,531 

5S7 

South  America..  .... 

All  other  countries.. 

.     3,119 

Total 

$200,500 

$1,174,247 

$11,287 

Of  the  above  exports  $4,000  were  American  silver  coin. 
Of  the  imports  $5,997  were  Amgrican  gold  coin  and  $11,287 
American  silver  coin. 

The  movement  from  January  1  to  date  in  1831  includes  the 

export  of    $ gold  and  $206,500  silver,  and  the  import 

of  $1,174,247  gold  and  $11,237  silver.  The  totals  at  New 
Tork  from  January  1  to  date  in  the  present  and  several 
previous  years  have  been  as  follows: 


Tear. 


1881. 
1880. 
1879. 
1878. 
1877. 


Kzporte. 

$206,500 

07.040 

675,067 

816,120 

4.50.404 


Imports. 

$1,185,531 
165.319 
242.594 
325.365 
096.552 


Tear. 


1876. 
1875. 
1874. 
1873. 
1872. 


Exports. 


$9.>1.022 
4,.541.190 
1,335.93.S 
3,355.308 
945.2i)2 


Imports. 


$91,954 

89,035 

32,312 

53,609 

61,510 

Tennessee  State  Debt.— The  Governor's  message  was  read 
in  the  House  of  Kepresentatives  at  Nashville  on  January  10.  In 
regard  to  the  State  debt,  he  says  : 

"  .K  bill  was  luloptiHl  by  tlie  General  Assembly  at  Its  last  ramilar  ses- 
sion providing  fur  the  sc;  I  lenient  of  the  Slate  debt.  That  bill  w.a.s  tlie 
rcRiill  of  mutual  concessions  on  thf;  part  of  tlic  bondholders,  railroad 
comraiiics.  and  the  State,  and  was  adoiitf^rt  by  the  General  Assembly  in 
a  spirit  of  coiuprmnisc.  1  pave  tiiat  bill  my  approval.  I  still  believe 
that  a  seltlomcnt.  to  lie  fair,  siitlsfactory  and  permanent,  should  emhoily 
the  compromises  ami  principles  of  that  bi  1,  and  any  settlement  more 
burdensome  upon  tbc  people  than  the  one  proposed  by  It  will  foil  to  com- 


mand popular  approval,  wblcli  is  the  only  sure  rock  upon  which  public 
credit  can  be  built.  A  concession  of  the  extraordinary  demands  of  the 
self-constituted  bondholders'  committee  would,  in  my  opinion.  Involve 
the  State  iu  irretrievable  embarrassnieuts.  The  State  ha.s  no  income, 
except  a  precaiious  and  inconsideralile  sum  derived  from  the  State 
Prison.  Whatever  is  paid  upon  the  StSte  debt  aside  from  the  amount 
coutriliiifed  by  tiio  railroail  companies  must  be  raised  by  taxation.  In 
the  ailjiutmeut  of  the  debt,  practical  statesmanship  will  reco:fiiize  the 
fact  tliat  ttio  settlement  of  the  debt  upon  tiie  liasis  of  the  bill  adopted  ali 
the  last  session  will  rciiuiro  the  p.iyment  of  a  larRer  annu.il  sum  in  pro- 
portion to  the  value  of  the  taxable  property  of  the  State  than  is  paid  by 
tixotiwn  by  anv  other  State  in  the  Union  upon  its  pul)lio  debt.  Nor  will 
tlio  fact  bo  i)tnore<l  that  tiiere  is  a  possibility,  to  sa.y  the  least  of  it,  that 
tlieoutstandiusissueof  the  Bank  of  Tennessee  may  become  an  embar- 
rasslug  charge  upon  the  Treasury." 

Pittsburg  &  Lake  Erie.— At  Pittsburg,  Jan.  10,  the  stock- 
holders held  their  annual  meeting.  President  Bennett's  report 
shows  the  gross  earnings  to  be  $841,256,  and  expenses  $399,012, 
leaving-  net  earnings  of  $442,244.  Deducting  fixed  expenses 
from  tnis,  leaves  a  surplus  of  $298,817.  The  working  expenses 
were  47  per  cent.  There  has  been  a  large  increase  in  the  busi- 
ness of  tne  road. 

— A  very  handsome  and  elaborate  pamphlet  has  been  issued 
by  Messrs.  Fisk  &  Hatch,  of  No.  3  Nassau  Street,  for  circula- 
tion among  their  customers  and  others.  It  is  the  eighth  edition 
of  their  "Slemorandi  Concerning  Government  Bonds."  Infor- 
mation regarding  dealings  in  bonds  and  stocks,  a  glossary  of 
the  terms  used  on  Wall  Street,  a  review  of  the  progress  of  the 
United  States  during  the  past  fifty  year.?,  and  valuable  statis- 
tics regarding  the  production  of  gold  and  .silver,  imports  and 
exports,  &c.,  are  embraced  in  the  publication.  Messrs.  Fisk  & 
Hatch  have  been  well  known  for  many  years  to  the  readers  of 
the  Chronicle  as  one  of  the  most  enterprising  Government- 
bond  houses  in  New  York.  They  also  deal  in  first-class  railroad 
bonds,  and  have  recently  advanced  the  prices  of  some  of  the 
Chesapeake  &  Ohio  issues,  in  consequance  of  the  active 
demand. 

— Many  of  the  buyers  and  sellers  of  foreign  exchange  are 
making  decided  objections  to  the  new  method  of  quoting  bank- 
ers' sterling  bills,  and  a  number  of  prominent  firms  have 
united  in  signing  a  protest  or  declaration  (in  our  advertising 
columns)  giving  their  objections,  and  stating  that  they  will  con- 
tinue to  deal  ou  the  old  method. 

—Attention  is  called  to  the  card  of  Messrs.  R.  H.  Maury  & 
Co.,  bankers,  Richmond,  Va.  The  firm  is  one  of  the  active  and 
enterprising  banking  houses  of  old  standing  in  Richmond,  and 
they  are  thoroughly  familiar  with  all  classes  of  stocks  and 
bonds  in  that  market. 

— Parties  having,  or  desiring  to  have,  business  relations  with 
the  Continental  National  Bank,  or  the  National  Bank  of  the 
Republic,  will  do  well  to  notice  the  names  composing  the  board 
of  directors  in  these  well-known  institutions. 

— The  Homestake  Mining  Co.,  of  Dakota,  announces  its  29th 
dividend,  payable  at  Wells,  Fargo  &  Co.'s  on  the  25th  inst.  The 
present  dividend  makes  $870,000  the  shareholders  have  received 
to  date. 

— The  usual  monthly  dividend  of  25  cents  a  share  has  been 
declared  by  the  Deadwood-Terra  Mining  Co.,  payable  at  Wells, 
Fargo  &  Co.'s  on  the  20th  inst.  Transfer  books  close  on  the 
15th. 


B.IMIN6  AND  FINIXCIIL. 

OFFICE    OF     FISK  &.    HATCH,    Banker*, 

Ko.  5  Nassau  Street,  New  York,  Jan.  13,  1881. 


The  price  of  the  Six  Per  Cent  First  Mortgage  Bonds  of  the  Elizaboth- 
town  Lexington  &  Big  Sandy  Railroad  Company  has  been  advanced  from 
97>s  and  interest  to  par  and  Interest,  to  take  effect  from  this  date. 

The  price  of  the  Chesapeake  and  Ohio  Bonds,  Series  A,  has  been, 
advanced  from  1021^  and  interest  to  104  and  interest,  from  the  same 
date. 

The  active  demand  for  both  the  above  classes  of  bonds  for  permanent 
investment  during  the  last  few  days  has  absorbed  the  amounts  placed 
at  our  disposal  at  the  prices  at  wbioli  they  were  heretofore  offered. 

We  have  this  day  Issued  the  Eighth  Edition  of  our  "  Memoranda  Con- 
cerning Government  Bonds,"  corrected  to  January  1 ;  to  whicji  has  been 
added  other  matter  of  interest  to  investors,  including  general  remarks 
on  Wall  Street  and  stock  transactions,  a  glossary  of  terms  used  In  con- 
nection therewith,  statistics  of  the  growth  and  progress  of  the  United 
States  in  production,  population,  &c.,  and  notes  on  gold  and  silver. 

Copies  may  be  bad,  free  of  charge,  upon  application  at  our  ofBoe  in 
person  or  by  mail. 

Very  rcspeotfally, 

FISK  &  HATCa. 


January  15,  1881.] 
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DIVIDENDS. 

The  followlnjt  dividends  have  rooentlv  been  aunonnced : 


Xame  of  Company. 


Railroad*. 

ClPTC.  Col.  Clllll.  AIlKl 

Mill  C'lwk  &  Miiii'hill  Nhv.  a  RR 
Mount  Caiijoii  tfe  I'ort  Caibou... 

Faniiiiiii  (i|iiar.) 

Hi-lmylkill  Val.  Nav.  &  RR 

Wabawli  St.  L.  <&  Pac.  pref.  (quar.) 

Wiuiii8t?iinet 

Banks. 

N.  Y.  National  Exchange 

Inaurauce. 

American  Fire 

American  Exchange  Fire 

('linton  Fire 

t'outinontal 

Farraput  Fire 

German  American 

ffuardiaii  Fire 

Howard 

I^amar 

Manhal  tan  Fire 

Mechanics'  &  Traders' 

Merchants* '. 

New  York  City 

I'acitlc  Fire 

Peter  Cooper 

Pheiii X  (Brooklyn) . ; 

RiitKcrs  Fire  

Htaudard  Fire 


Per 
Cent. 


a 

6 
.5 
21a 

» 

5 

.5 

5 

3>3 

6 

G 

:) 

5 


3I3 
10 
10 

5 

7 
3>g 


1F7i«n 
Payable, 


Feb. 
Jan. 
.Ian. 
Feb. 
.ran. 
reli. 


Ou  dem. 
Fob. 


On  dem 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dcni. 
On  deni. 
On  dem. 
(Jn  flcm. 
On  dem. 
Ou  dem. 
On  dcin. 
Jan.  17 
On  dem. 
Fid).  1 
On  dem. 


Book)  Cloted. 
(Day  inelunice.j 


San. 

10  to 

Feb, 

1 

.Ian. 

21  to 

F.b. 

1 

Feb. 

1  to 

Mar. 

8 

Loans  and  dis. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Le^al  reserve. 
Reserve  held. 


1S01. 
Jan.  8. 


Differ'netB  fr'm 
previous  week. 


$304.080, 'itXj  luo .$n..-,23.")00 

Ol.OlS.OOO  Inc.  3,001,000 

18.4'Jii.20O  Inc.         lii.OOO 

28.j.787,700  Inc.l3,.-?2O,80O 

13,817,400  Inc.   1,020,800 

$71,440,025;  Inc  .$3,3.10,200 
7.5,700,300, Inc.  4.921, SCO 


1880. 
Jan.  10. 


$270,116,100 

Sl.473,600 

23,S  12,900 

249,1)95.000 

14,007,800 

$01,748,900 
03,571,300 


1870. 
Jan.  II, 


$230,082,000 

18.902.400 

19,785,000 

200,482,200 

4.5,035,400 

$51,«20,.V'M> 
04,017,800 


Bnrplua $l,.310.:i75:ino.$l..')01,600      $3.822.400    $t2,397.2iO 

United  states  Bonds. — There  has  been  a,  large  bamneM  in 
Government  bonds,  and  the  prieee  of  4  and  4^  per  cents  have 
been  sustained  by  the  protjosition  to  issue  new  txinds  at  3  pet 
cent.  The  action  of  the  House  of  Representatives  in  reducing 
the  rate  to  3  per  cent,  and  at  the  same  time  projMwinp  to  make 
the  bonds  only  five  years  positively,  and  not  payable  in  gold 
either,  seems  prepo.sterous.  Indeed,  it  is  so  extraordinary, 
coupled  with  the  plan  of  paying  out  the  present  coin  reserves  in 
redemption  of  maturinif  bonds,  that  the  people  will  hardly 
believe  in  the  sincerity  of  those  voting  for  it. 

The  closiuK  crices  at  the  New  York  Board  have  been  aa  follows: 


Jan.  11  to 


FRIDAY,  JAN.  14.   1881—5   P.  m. 

The  Money  Market  and  Financial  Situation.— The  stock 
speculation  this  week  has  overshadowed  everything  else  in 
the  financial  markets.  Prices  have  not  advanced  in  any  regular 
order,  but  in  some  instances  have  jumped  more  in  a  single  hour 
than  in  an  ordinary  market  they  might  vary  in  a  period  of  three 
months.  This  is  undoubtedly  animation,  but  it  is  not  a  healthy 
stock  market,  and  in  the  present  excitement  it  is  difiicult  to  take 
a  calm  and  reasonable  view  of  the  situation.  The  year  1880  was 
one  of  great  prosperity,  and  stocks  advanced  largely,  and  at  the 
opening  of  the  present  year  were  ruling  at  comparatively  high 
prices.  Whether  the  year  1881  will  show  a  still  further  progress 
and  railroad  earnings  go  on  increasing,  it  is  impossible  yet  to 
say;  but  it  may,  at  least,  be  worth  while  to  wait  until  we  have 
seen  some  of  the  great  coming  increase  in  income.  It  is  hardly 
desirable  to  discount  in  Januarj'  all  the  possible  successes  of  the 
whole  year. 

The  movement  in  the  telegraph  stocks  has  far  surpassed  all 
other  stock  operations  of  the  week.  To  this  time  there  is  nothing 
definite  known  of  the  terms  of  the  proposed  agreement,  and  of 
this  whole  gigantic  operation  all  the  official  information  j-et 
obtained  by  the  public  is  embraced  in  the  mere  notice  of  the 
Western  Union  Telegraph,  that  the  company  proposes  to  increase 
its  stock  to  $80,000,000.  As  to  the  telegraph  negotiation  and  its 
attendant  stock  operations,  from  first  to  last,  we  do  not  care  to 
express  any  opinion  in  this  report,  but  may  mention  the  fact 
that  there  has  seldom  been  greater  indignation  in  Wall  Street  at 
a  combined  movement  of  great  capitalists  to  make  immense 
profits  out  of  the  moderate  operators  in  stocks.  The  Evening 
Post  money  article  of  Thursday  evening  refers  thus  to  the  pro- 
posed scheme  of  consolidation: 

"  The  new  capital  stock  would  be  divided,  .aecordins  to  report,  which 
of  course  is  not  odicial,  as  follows:  To  the  Western  Union  shareholders, 
$.53,000,000  for  the  $1 1 ,000,000  whii-h  they  now  have  ;  to  the  Amei  icau 
Union.  $1.5,0o0.000  for  the  .^10.000,000  they  now  have,  and  to  the 
Atlantic*  Pacitle,  $10,000,000  for  the  $17,000,000  which  they  now 
have  and  of  wliich  the  Western  Union  Conipany'own  $7,700,000." 
"  *  *  "It  is  a  satisf.action  to  know  that  unless  .all  expericm-e  is  at 
fault  the  monopoly  will  not  be  cudurinjf.  The  American  Union  Company 
was  uuinaKed  with  skill  and  its  construction  pushed  with  vijjor.  and  at 
au  :ictual  outlay  of  not  over  $.5,000,000  it  connected  with  wires  the  prin- 
cipal points  of  the  country  from  which  the  Western  Union  Tele<;raph 
derived  its  profits,  and  Wi)S  in  a  iiosltion  to  make  the  rales  for  botli  com- 
panies. On  this  $.5,000,000  the  pres,-nt  market  value  of  the  protlts  are 
not  far  from  $10,000,000,  to  say  notliing  of  the  indirect  protlts  made  by 
the  ehanprcs  in  the  market  price  of  Western  Uiuon  Telestraph  .■^toek.  The 
success  of  this  rival  company  to  the  Western  Union  T(leKr:ii'li  "Ifers,  to 
say  the  least,  the  strongest  possible  iudueemcut  to  a  re|i(tition  of  the 
experiment  within  a  year  or  two  .at  the  outside,  so  tliat  telejirauh  shares 
are  likely  from  this  time  forth  to  be  even  more  speculative  in  their  char- 
acter than  ever  before." 

The  money  market  has  worked  more  easily,  and  there  is  now 
an  abundance  of  funds  for  speculative  u.se.  There  have  been 
exceijtional  loans  on  call  at  3  per  cent,  but  we  quote  4@t')  per 
cent  as  a  fair  range  for  the  week.  Prime  commercial  paper 
rules  at  5@.")^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  of  £142,000  in  specie,  but  the  reserve  was  40  13-16  per  cent, 
against  36  3-16  per  cent  last  week  ;  the  discount  rate  was  ad- 
vanced to  3>^  per  cent,  from  3  per  cent  the  previous  figure. 
The  Bank  of  France  lost  4,495,000  francs  gold  and  2,602,000 
francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
is.sued  Jan.  8,  showed  an  increase  of  $i,.5!)l,60!)'in  the  surplus 
above  legal  reserve,  the  total  surplus  being  $4,319,375,  against 
$2,727,775  the  previous  week. 

The  following  table  .shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


88, 1881 reg. 

69, 1881 coup. 

5s,  1881 reg. 

58, 1881 coup. 

4ias,  1891 rej?. 

4's8, 1891 coup. 

4s,  1907 reg. 

4s,  1907 coup. 

63,  cur'cy,  1895.. reg. 
6s,  cur'cy,  1896. .reg. 
6s,  cur'cy,  1897.. reg. 
68,  cur'cy,  1898. .reg. 
8«,  cur'cy,  1899. .reg. 


Interest    Jan.     Jan.     Jan.     Jan.     Jan.     Jan. 
Periods       8.         10.         11.         12.        13.       14. 


101 13 

lOlk 

10014 

101  la 

112 

112 

112'4 
•11238 

128 

129 

130 
'131 

132 


lOlfis 
'101»>j 
1003s 
101  5h 
112% 
n2'4 
112>j 
1125s 
130 
131 
132 
133 
134 


'lOins 
'lOlOg 
•100% 
•lOlOs 

♦112'4 

♦11 2 '4 

•112at 

'112^ 

•130 

■130>4 

•130»i; 

'131 

•132 


101 

1010^ 
-100% 

101  »B 
•n2ia 

n2-<) 

113 

1131* 

130 

131 

132 

132^ 


♦101»8*101«g 

lot's  lOlSg 
•10O%*10O% 
*101»8''101'i!i 

'11258  •112»9 

•n-^'dl  11208 
•113%,'113>a 


US'* 
■130 
131 
132 
132 


134     I   131^ 


II3I3 
•130 
■131 
■132 

133 
■134 


*  This  is  the  i>rice  bid  at  the  moruing  bo:trd  ;  no  sale  was  made. 
The  range  in  prices  since  Jan.  1,  1881,  and   the  amount  of 
each  class  of  bonds  outstanding  Jan.  1, 1881,  were  as  follows: 


6s,  1831.... cp. 

58,  1881 cp. 

4138,  T89X..CP. 
48,  1907. ...cp. 
Cs.cur'ney.ri^a. 


Range  since  Jan.  1,  1881. 


Lowest. 


lOHa  Jan. 
10112  .ran. 
112  Jan. 
112%  Jan. 
133     Jan. 


Highest. 


101=8  Jan. 
101=8  Jan. 
112%  Jan. 
113%  Jan. 
134  Mj  Jan. 


Amount  .fan.  1,  1881. 


Rejlslered.         Coupon 


$154.787,7.50 

313,74S,900 

17.5,781,400 

535.103,550 

64.023,512 


$-16,768,250 

155,902,150 

74,218,000 

203,256,850 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows: 


U.S.  58  of  1881... 
U.  8.4iasof  1891. 
U.S.  48  of  1907... 


Dee.    Jan. 
31.        7. 


io4^liom 
1151211514 
118I2116I4 


Jan. 
14. 


104  >2 

Ufi 

117 


Range  since  Jan.  1, 1881. 


Lowest. 


104  la  Jan.  3 
II514  Jan.  4 
116 '4  .Ian.    4 


Highest. 


lot's  Jan.    3 

116  Jan.  14 

117  Jan.  13 


State  and  Railroad  Bonds. — State  bonds  have  met  with  few 
changes.  Railroad  bonds  are  in  large  demand,  with  high  prices 
bid  for  everything  that  has  any  title  to  be  classed  as  a  fair 
investment. 
I  In  speculative  bonds  there  was  a  heavy  movement  to-day  in 
!  both  first  and  second  incomes  of  the  St.  Louis  Iron  Mountain  & 
Southern.     The  following  securities  were  sold  at  auction: 


Shaves. 
122  Mechanics'     &    Traders' 

National  Bank 103%® la 

39Phenix  .Nat.  Bank 100 

77  Merch.  Exch.  Nat.  B'k...   95 

63  Nat.  Mech.  Bk'g  Asso....  78 
100  Accessory  Transit  Co.  of 

Nicaragua,  for. $5 

35  Peter  Cooper  Fire  Ins.  Co.l94x 

31  Jefferson  Ins.  Co 150 

48  Or.  Tower  Min'g  &c.,  Co.      II4 
110  Chatham  Nat.  bank 113 

10  National  P.ark  Bank I4412 

10  Star  Fire  Ins.  Co 121 

24  Citizens'  Ins.  Co 17C 

16  .5font.auk  Fire  lus.  Co. ...118 
150  Fulton  Nat.  Bank  ..141S145 
100  Mechanics'  Nat.  Bank  ...I.5OI9 

13  Peter  Cooper  Fire  Ins.  C«.197i4 

55  Greenwich  Ins.  Co.  2S>6®300 
100  Mechanics'  Nat.  Bank. ..150 
140  Nat.  Butchers'* Drovers' 

Bank 120i2«12l 

100  Imp.  it  Tr.adei-s'  Nat.  Bk.233 
100  New  Jersey  &  N.  Y.  RK. .      9% 
300  Citizens'  Gaallght  Co.  of 

Brooklyn 50 

Kailroad    and   MIscellaneons  Stocks. 


Shares. 

200  Manhattan  (raslight  Co..  170 

100  Spring  Mouiitaiu  Coal  Co.   50 

3  Clinton  Hall  Association.   75 

07  Ccnt.Park.V.&E.  Riv.KR.10513 

200  N.  Y.  Loan  ct  Improv.  Co.  76ia 

25  N.  Y.  Equitable  Co 155 

15  Lafayette  Ins.  Co 110 

Bontts. 
$4,000  City    of     WatertowTj, 
Wis.,  8  p.  c.  past  due  bds., 
,Tan.,  1858.  coupons  on.. $1,300 
930  Jefterson  Ins.  Co.  scrip.  8OI3 
2,000  Jefl'erson  Railroad  Ist 

mort..  due  1889 107iji 

8,OoO  Grand  Tower  Mliilag, 
Ac,  Co.  absolute  bonds...   70 
12,000  Grand  Tower  Mining, 
(be,  Co.,  contiugent  iuter- 

cstbearing  bonds 20 

8,000  Graud  Tower  Mining, 

<tc.,  Co.,  unsccnred  bonds.  10 
4,000  Ohio  &  Miss.  RR.  1st 
mort.6s,stcrling,duc  1898.10019 
95,000  New  Orleans    Mobile 
&  Texas  KR.  8  per  cent 
income  bonds 105 

The  stock    market 


has  been  active  and  excited,  with  a  heavy  volume  of  transactions. 
Seats  at  the  New  York  Stock  Exchange  have  advanced  about  as 
much  as  anything  else.  In  December  $25,000  was  the  highest 
price  paid;'  j-esterday  we  heard  that  $32,000  was  bid,  and  what 
may  be  offered  tomorrow  it  is  impossible  to  say.  However 
strong  the  real  situation  may  be,  based  a.s  it  is  on  the  railroad 
earnings  and  general  prosperity  of  business,  it  is  evident  that 
the  present  temper  of  the  market  is  not  very  healthy.  It  is 
feverish;  and  the  jumping  about  of  prices  2  to  5  per  cent  in  a 
few  hours  is  far  less  satisfactory  tnan  a  strong  and  steady 
advance  would  be.  We  have  commented  above  on  the  great 
telegraph  speculation,  and  have  little  to  add  here — the  public  is 
almost  as  much  in  doubt  to-day  about  the  future  movement  of 
th«  stocks  as  they  were  when  Western  Union  sold  at  77^.  With 
those  who  lost  money  heavily  the  feeling  is  not  very  cordial,  and 
they  claim  that  the  case  is  quite  different  from  a  fair  and  open 
contest  in  the  stock  market. 

The  sharpest  movement  to-day  was  in  Canada  Southern,  which 
advanced  to  90  on  large  purchases,  and  the  rumor  of  a  lease  to 
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New  York  Central.  Central  Pacific  is  strong  at  95)^@96.  The 
coal  stocks  have  been  very  strong,  and  Beading  to-day  sold  at  70, 
notwilhstaiidiwf  the  complications  in  the  company's  affairs,  and 
the  doubt  hanging  over  the  bond  scheme.  The  Northwest  and 
St.  Paul  stocks  are  seUing  at  very  high  pnces,  and  St.  mil 
mftde  a  qnick  advance,  touching  120?4  this  afternoon,  ihe 
highest  prices  of  the  week,  and  year  thus  far,  were  made  on 
many  stocks  in  the  last  hour  to-day. 
The  daily  highest  and  lowest  prices  have  been  aa  foUovra: 


Ab.  DUt.  Tel . 
AlB6r.Uii.Tel. 
OuuuUSoutb. 
QMt.ofN.J.. 
Clint.  i>»:l(lo. . 

<S(M.*OlllO.. 

Do    iHt  prf . 

I>u    Sd  prf.. 

Cblc*  Alton. 

Chic  Bilr.AQ. 

Chlc.M.iSt.P 

I>o  pref 
Chlc.4N.  W. 

I>o  prcf. 
C.R.1.4P.new 
Cb.8t.I..*N.O. 
Ch.St.P.M.JlO 

Do  pref. 
Cler.C.C.*!. 
Col.Chlo.Al.C. 
Del.ftH.Canal 
Del.ljiClt.&W. 
DeDTer&  K.G. 
Han.&St.Ju.. 

Do  pref. 
Hous.ATex.C. 
Illinois  Cent.. 
Int.A  Qt.Nor., 
lAke  ErleAW 
Lake  Shore.... 
LoulsT.&Nush 
Manhattan.. 
Mar.ac.lstpr. 

Do  8d  prf. 
Met.  Klcvated 
MIch.Central 
Mublle.VOhIo 
Mo.Kans.&T 
Mor.4  Ksnex. 
Nash.Ch.4sTl. 
N.V.C.4H.  It 
N.y. Elevated 
N.Y.L.K.4W 

Do  pref, 
H.Y.Ont.S  VV, 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohlo&Mlsa... 

Do  pref 
Pacific  Mall... 

Plui&ma 

Phil.  4Read'ij 
8t.I,.A.4T.H. 

Do  pref. 
Bt.L.I.M.4So. 
St.L.4  S.Fran. 

Do       pref. 

Do  1st  prf. 
I'ex.i  Pacific. 
Union  PaclBc. 
Wab.St.L.4P. 
Do  pref. 
West.  Un.Tel. 


Monday. 
Jan.  lU. 


es     »« 

SSM    81 

'.Sa^i  lS3»i  1S5 

ISO    181   :i7u 
IIIHII^H  1124  lUM 
i2Si,i''ii    XiiHli*it 

12514  1I!7      12HM!%X 
•U0J4  Ul     U(l«'.43 
1»7!4  '.37'tl  1.18a  186W 
«1«    4:3   4«« 


+108   110     X108   107H  lul>»  1U7J* 


W* 
»-M 

111H112K 
»'.       92M 

ao     5it« 

106M10« 
7i       72 

126     126^ 

•52 
4IK    42 

l.tlHi  !3» 
92^    91 
35       86X 
mi    10 

lOs"  109 
•.23K  124?* 
21H    21 
M'^    45« 
122W  UU 
BO      OiW 
152     15a 
105      I'ii'A 

tm  smi 

92U    94>i 
31       SIM 

em  OB-;. 

24)4    26« 
37H    SS^ 
07^102 
5UK    50« 

820  220 
50  57 
42)^    43 

117  119VJ 
53K  51X 
45M  4oH 
83>s  65 
99  W4 
42        41 

lll?<113k 
44U    40 
85W    89^i 
BOti    91 


*»%    47H 
OOM   97«« 


Mi* 


TVtdntMd. 
Jiin.  12. 

«0     ai 

8»M    B4 

75>ii 

W114 

«5>J 
23 

•§S 
182 


T7iur»ij<i»,     Fiidav, 
Jan.  13.      Jon.  14. 


9«!< 
3il)« 

-  -    iss« 

:  I75«  177 

,113     114i< 
,  xm^i  121h, 
128^  I'iHH 
•140    143 
137      137 
44W    48 
45i|    47 « 
95yi    97 
Wti.^    97>< 
SIM    22»i 
95       9<U 
113      110^112 
SIX    9!»«    «1K 
63*»    505i    53'.« 


lae    128 

SS       80 
4l«    41J1 
133     134)4 
»2M    93 
341<    36)4 
9         9>t 

id9"iid 

124)4  12  )H 
21«  21)4 
44«    45)4 

122      122)j 

87  enH 
1 52.x  :53)4 
125)4  125)4 

50«  51)4 

94  95 

30J4  31K 

S3J4  34 

68  66)4 

35)4  26 

ss     so; 

102     105 
SOX    53)4 

sf    60 

42  42)4 
110)4  120 

54k  54?* 
4H;.4  49X 
63)4  70M 
lOO     100 

43  44 
113    i:4>4 

45J(    48K 

88  )i    87)4 
93)4    Ul^'/a 


70       7IH 
255il2«^ 
58)4    87 
3954    41 
13i»i  I32?4 
90       VIH 
aSH    37 
9         9H 
6         6 
109     109 
122)4  124 
,.        ..•21        21)4 
44X    45)1    4354    **H 
121)4  122)4  121      12l« 
6834    6VU\  68       B8M 
151)4  152)4!  150«l?i2 
12.-)S  125»6  125Ji  1255. 
5054    51581  50)4    5154 
93J4    9454    93;4    94)4 

30,11    31?4    - 

3354  3354 
65)4  6814 
25  2554 
3954  iOli 
105  106 
51)4  53J4 
220  220 
57       60       58)4    63)4 

niii  119)4 

51)4    65 

50       51 

69)4    71 
100     101 

43       43)^ 
112)i  111 

46)4    47 

88       90 

98     103 


*  The»e  are  the  prices  bid  and  asked :  no  naU  was  made  at  the  Board, 
t  Sales  were  also  made  ex-div.  at  10554®106>4. 
t  Sales  were  also  in  ide  ex-div.  at  95)4:^9554. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
And  the  range  in  prices  for  the  year  1880  and  from  Jan.  1, 1881, 
to  date,  were  as  follows: 


Canada  Boutbem 

Centralof  N.  J 

CMcaeo  &  Alton 

Chlo.  Biu'l.  &  Quincy 
Chlo.  Mil.  &  St.  P.... 

Do           do  pref. 
Chic.  A  Northw 

Do  do  pref. 

Chic.  Rock  I.  &  Pac..  - 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Cbic.A  Ind.Ceiit. 
Del.  &  Hiidsuu  Canal 
Del.  I>ack.  &  Western 
Hannibal  <&  St.  Je... 

Do  do  pref. 

lUlnola  Central 

Lake  Erie  &  Westein 

Liake  Shore 

Louisville  A  Na«hv. 

Manhattan 

MicbiKau  Central 

Ul88uurl  Kan.  &  Tex . 
N.Y.  Cent.*  Hud. Riv 
H.y.LakeE.iWest. 

Do  do  pref. 

Northern  PaoiUo 

Do  pref. 

Ohio  &  Mismssippi .. 

Pa<:iacMail 

Phila.  &  Rfiadm)?..., 

Bt.L.Irou  Mt.&aouth. 

St.  L.  A  Ban  Francisco 

Do  pref. 

Do     l«t  pref. 

Union  Paciflo 

Wab.  St.  L.  A  Pacific 

Do  do  pref, 

Weatem  ttnion  Tel. 


Sales  0/ 

Week, 

SiMre*. 


38.820 

118,173 

2,265 

6,499 

128,375 

3,972 

62,020 

1,516 

2,800 

13,220 

8,143 

35.455 

70,068 

121,550 

117,207 

38,252 

4,550 

7,750 

122,835 

22,175 

19,4.'.0 

28,620 

50,850 

44,754 

352,102 

36,320 

4,655 

10,135 

86,23C 

89,960 

74,200 

17,360 

8,555 

14,285 

3,095 

230,118 

72,590 

117,609 

520,152 


Range  since  Jan.  1, 1881. 


Lowest. 


69  ij  Jan.  4 

8212  Jan.  4 
150  Jan.  4 
175  Jan.  11 
109 14  Jan.  4 
122  Jan. 
12314  Jan. 
1 40  Jan. 
13514  Jan. 

45  Jan. 

95  Jan. 

19%  Jan. 

899s  Jan. 
107  Jan. 

41%  Jan. 
100  Jan. 
124  Jan. 

38  "a  Jan. 
127%  Jan. 

87i3Jan. 

32  la  Jan. 
120  Jan. 

40  "a  Jan. 
147 »»  Jan. 

47^8  Jan. 

88  Jan. 

32%  Jan. 

65  Jan. 

36I3  Jan. 

4."^%  Jan. 

51»4Jan. 

5218  Jan. 

441s  Jan. 

61  Jan. 

97  Jan. 
107i«  Jan. 

4208  Jan. 

82''8Jan. 

801s  Jan. 


Bightst. 


90  Jan.  14 

8»i4Jan.  10 

156  Jan.  5 

1821a  Jan.  7 

l20''eJan.  14 

127  Jan.  13 

130i4Jan.  14 

1461a  lan.  14 

138%  Jan.  3 

48  Jan.  3 

98  Jan.  11 

22%  Jan.  8 

97%  Jan.  14 

11438  Jan.  14 

53%  Jan.  11 

110  Jan.  10 

127i4Jan 

43  Jan 

134  >«  Jan. 

94I3  Jan. 

37  Jan. 

126  Jan. 

47  Jan.  14 

155  Jan.  3 

5158  Jan.  11 

95  Jan.  10 

3438  Jan.  3 

67 'e  Jan.  3 

4|i8Jan.  14 

53'8Jan.  11 

70  Jan.  14 
57i3Jan.  14 
51  Jan.  11 

71  Jan.  11 
101  Jan.  11 
118%  Jan.  14 

°48  Jan.  14 

9018  Jan.  12 
tl4iaJan.  13 


Range  for 
year  1880. 


Loio.  High. 


8138 

9014 
lo9ia 
1831a 
114% 
124i« 
130 
1161a 
204 


40 

4.) 

991a 
113 

66  la 

99 

8718 
104 
IOOI2 


91a 
60 
68  la 

2278 

631a 
991a 
2014 
95 
77 
21 
75 
281s 
122 
30 
47 
20 

3938 

23 

27 13 

1314 

341a 

25 14 

33 

60 

80 

26I3 

5114 


Railroad  Earnings. — The  latest  railroad  earnings  aqd  th« 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. — Latest  earnings  reported — ,  ^Jan.  1  to  latest  dale.s 
Weekorilo. 
Ala.Ot.  Southern.  December.. 
Albany  &  SuBq.  ..September. 
Atoh.top.iS.Fe.2  wks  Dec. 
Atl.  <t  Char.Air-L.November. 
Atl. A Gt.Weit.... October  ... 
Atl.  Miss.  6c  Oiiio. November. 
Bost.&  N.Y. Air-L.November. 
Cairo  <fe  St.  Louis. 3d  wk  Dec. 


1880. 

$61,669 

158.980 

420,470 

100,772 

497,232 

209,046 
22,390 
10,661 
Central  Paclllc... December.. 1,853,000  l,33.->,870  20,410.124  17,153,161 

Ches.  ifeOhio December..    218,009      179.161    2,674.308    1.936.539 

Chic.  Burl.  &Q... November. 1,510,4^6  1,327.680  16,015,078  13,341,54* 

Chlc.&O.Tr'k.Wk.eHd.Dcc.25       29,050        14,623         

Chic.  &  East.  111.. 4th wk  Dec       27,323        17,316    1,299,011        873,458 
Chic.  <t  Northw. .December.. 1,490.322  1,325,895  19,423,684  16,098,373 


1879. 

1880. 

1879. 

$53,478 

$643,921 

$444,122 

105,^,62 

1,055.122 

786,312 

307,693 

8,113,655 

6,069,652 

84,871 

843,795 

080,482 

477.776 

179,972 

1,892,448 

1,546,287 

22,220 

8,190 

406.133 

260.903 

hlc.<t  W.  Mich..3dwkNoT.  16.407  15,349 

Cin.  Ham.  A  Day.Norember.  232,875  205,601 

Cin.Ind.St.  L.&  C.December..  191,231  189.251 

Cincinnati  South. October  ...  186.675  64.B77 

Clev.Mt.V.&Dsl.Sd  wkDec.  8,088  7,.595 

Del.&H.Can..  Pa.Div..  Sept.  117,136  112,762 

Denv.S.P'k&Pac. December..  78,357  136.064 

Des  M.<fe  F.Dodge.Sd  wk  Dec.  9,015  5,976 

Det.  Lans.  d:No..4tbwkNoT  85.073  27,122 

Eastern November.  239,554  216,767 

East  Tenn.V.A  G.December..  116,880  118,^30 

Flint*  Fere  Mar. 4tbwk  Deo  48.447  38,295 

Sai.Har.ASanA.4thwkNoy  32,984  31.964 

Georgia  December..  151,414  150,174 

Hannibal&St.  Jo.4tbwkDec  83,527  83,013 

Illinois Cen.  (111.). December..  512,362  521,270 

Do        (Iowa). December..  142.929  134,795 

Indiana  Bl.&W..4tbwk  Dec  23,920  31,172 

Ind.  Dec.  &  Sp... December..  37,478       

Iowa  Central November.  96,395  80,408 

K.  C.Ft.S.&Gulf.SdwkNoT.  26,973  19,676 

Kans.C.Law.*  8o.2d  vrk  Not.  18,011  10.761 

Lake  Erie  &  West.ltbwk  Dec  31,993  29,064 

Marq.  H.  <fe  Onfn.November.  34,202  29.163 

Minn.  &  St.  Louis. 3d  wk  Dee.  16,813  13,936 

Missouri  Pacific. .October  ...  546,027  434,266 

Mobile*  Ohio....  December..  288,021  316,626 

NasbT.Ch.&St.L. November.  182,087  174.213 

N.  Y.i  Canada  ..September.  56.939  47,394 


737.759        578,173 


2518 

92% 
IIOI4 

50^8 
105 
127  S9 

42% 
13908 
174 

571s 
13018 

49 14 

15538 

51>8 

931a 

36 

671a 

441a 

62 

72  3g 

66 

48 

65 

too 

113% 
48  V 

884 


77I3II6IS 


Coins. —The  following  are  quotations  in  gold  for  Tarious  coins- 


Bovereigna $4  83 

Napoleons 3  82 

X  X  Keichmarkg.  4  72 

X  Guilders 3  96 

Sfian'bDoiiblQons.lS  00 
Mex.  l)ouhUx>n8..I5  50 
Fine  silver  oars 
Fine  gold  bars 


<e>$4,  83 
3  3  86 
»  4  76 
9  4  00 
'»15  80 
®15  60 

1  loiea  1  11 
para  H  prem 


Dimes  *  !«  dluies.  —  99is3    par. 


Silver  148  and  I38.  —  99%3    par. 

Five  francs —  92    »  —  94 

Mexican  dollars..  —  86I39  —  87i« 
Do  uncommerc'l.  —  84%  9  —  86 

English  silver 4  70    9   4  80 

Prus.  silv.  thalers.  —  67    »  —  69 
U.  8.  trade  dollars  —  99 14®  —  98Sg 
U,  S.  BilTerdoUart—  997^9  par, 


410,519 
858,982 

1,708.756 
312.750 

1,090,315 


376.422 

890,292 

902,745_ 

217.506 

997,307 


1,278,879 
1,597,415 


1,077,223 
1,143,024 


2,535.965 
6,298.313 
1.679,171 
1,223,079 


1,997,305 
0,711.280 
1,323,181 
1,160,743 


1.028,309 

642.138 

1,308,725 

781,566 

800,317 

4,374,038 

2,269,865 

1,873,432 

485,069 


768,815 

422,991 

693,259 

538,569 

453,976 

3,186,803 

2,127,487 

1,615,225 

323,691 


Northern  Central .  November. 
Ogd.  &  L.  Champ. 3d  wk  Nov. 
Pad.<feElizabetht.3d  wk  Dec. 
Pad.  <fe  Memphis  .2d  wk  Dee. 


St.Pau)  &  Duluth. November. 
South.  Pac.  of  Cal.November 
Texas  <t  Pacific  . .  1st  wk  Nor 
Fol.Peorla  A  War.  1  st  wk  Oct. 


4,556,077  3,693,349 

393.383   331,451 
207,139    154.847 


..  , _         56,939  

N.Y.Cent.<feHud.November.3,047,.341  2.801,835  30,772,013  26,521,216 
-V.Y.  L.Erie*  W.October  ...1,899,910  1,713,697  15.9H5,240  13,595,040 
N".Y.&N.  Engl'd.Deceraker..     197,769     178,880    2.393,963 
~  --  -  459,054      377,316 

11,636  8.684 

9.533  9,2.-  8 

_„ 5,132  4,980 

FennB.rlTani»  ....November. 3.374,913  3,131,997  37.712,210  31,166,351 

Peoria  Dec.  &Ev. December..       37,139        16,239         

Philadel.  &  Erie.. November.  324,966  273.168  3,443,815  2,787.752 
Phlla.  &  Reading.  October  ...1,746,299  1,542.911  14,839,670  12,377,394 
Pitts.  Titusv.&  B.October  ...       54.200       38,930       482,659        386,154 

Ports.GtF.&Cou. November.       26,138        23.802         

Rensselaer*  Sar. September.     196,561     181,574    1,415,572    1,132,097 

-  -  -  47,620       530,407  

396.000       4,545,000         

81,319       77,707         

33,119        34,140    1.060.518        926.905 

Union  Pacific  ....December..l,869.853  1,659,156  23,491.106  20,609,615 
Wiai,3ii8ineent...l»twkDec.       28,718        17,729     1,064,046        762,300 


Bur.C.Rap.&No. 
Chicago  *  Alton 
Chic  Mil.  *  St.  P 
Ohic.St.P.Miu&O 
Cin.  &  Bpringt.  . . 
Ciev.Col.Cin.*!. 
Denver  &  Bio  Gr 
Dubuque&S.Citj 
Grand  Trunk. Wk. 
Gr't  Westein. Wk. 
Houst.  *  Texas  C 
Int.*  Gt. North.. 
Ijouisv.  &  NashT. 
Memp.  *  Charl... 
Mo.  Kau.A  Texas 
Northern  Pacific 
8c.L.AJt.&T.H.  . 
Do  (brche) 
St.L.IronMt.&S 
St.  L.  &  Sin  Fran 
9t.P.Minn.&Man 
St.Paul&S.Oity. 

Scieto  Valley 

Wat.  St.  L.  A  Pac 


Istwk  Jan. 

1st  wk  Jan. 

Istwk  Jan. 
.Istwk  Jan. 

Istwk  Jan. 

latwk  Jan. 

Istwk  Jan. 

Istwk  Jan. 

end. Jan.    8 

end. Jan.   7 

Istwk  Jan. 

Istwk  Jan. 

Istwk  Jan. 

Istwk  Jan. 

Istwk  Jan. 
.Istwk  Jan. 
.Istwk  Jan. 

Istwk  Jan. 

1  St  wk  Jan. 
.Istwk  Jan. 

Istwk  Jan. 
.Istwk  Jan. 

latwk  Jan. 

Istwk  Jan. 


1881. 

$36,242 

104,193 

241,000 
28,100 
16,832 
65.812 
69,318 
17.159 

189.217 
86,770 
75,553 
44.362 

160.000 
26,921 
70,695 
22.512 
16.353 
14,710 

135,300 

46,900 

58,.500 

28,529 

4,538 

183,133 


18S0. 

$31,«49 

104.143 

161,032 
20.295 
16,576 
65.760 
26,819 
14,471 

174,542 
99.874 
59,730 
28.651 

131,.300 
30,738 
66,433 
18.378 
20,411 
10.969 

127,806 

33.500 

41.500 

19.966 

4,9!  5 

182,160 


1881. 

$36,212 

104,193 

241,000 
28.100 
16,832 
63.812 
C9.318 
17,159 

189,217 
86,770 
75,553 
44.362 

160.000 
26,921 
70,695 
22.512 
16,353 
14.710 

135.300 

46,900 

58,.n00 

28,529 

4,538 

183,133 


1880. 

$31,849 

1»4,143 

161,052 
20,295 
16,576 
65,760 
26,819 
14.471 

174,542 
99,874 
59,730 
28,651 

131,508 
30,730 
66,433 
18.378 
20.411 
10,969 

127,806 

33,500 

41,500 

19,966 

4,915 

182,160 


Exchange.— Sterling  bills  are  firm,  and  to-day  there  was  a 
fair  demand  at  steady  rates.  The  bankers  and  others  who  op- 
pose the  change  in  method  of  (juoting  sterling  have  joined  in  a 
declaration  that  they  will  continue  to  deal  on  the  old  method. 
The  actual  rates  for  bankers'  sterling  bills  to-day  were  98  11-16 
@98  13-16  for  sixty  days  and  99M@99%  for  demand.  Cable 
transfers  are  about  99^.  Prime  commercial  bills,  according  to 
the  old  method,  are  4  78M@4  79^. 

U.  8.  Sub-Treasury.— The  following  table  shows  the  reoeipta 
and  payments  at  the  Sub-Trea-sury  m  this  city,  as  well  as  Hm 
balances  in  the  same,  for  each  day  of  the  past  week:    ■ 


Xeeeipit. 

Tayments, 

Balances. 

Coin. 

Currcney. 

Jan.     8... 
"      10... 
"      11... 
"      12... 
"      13... 
"      14... 

$ 
816.956  8<' 
988,756  76 
1,032,947  77 
669.746  40 
741.524  54 
962,193  08 

« 

1,459.706  29 

1,654.333  66 

999,843  02 

1,145.126  22 

936,203  15 

641,387  91 

$ 
69.085,977  61 
68,689.960  73 
ti8,608,178  11 
68.072.858  11 
67,821,295  28 
68.017,851  39 

$ 
3,769.964  09 
3.500,404  07 
3,615.291  14 
3,673,230  82 
3,732,113  04 
3,856,366  10 

Total 

5,212,127  35 

6,836,600  25 

Jaitoary  18,  1881.1 
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Ne-w  York  Bank*. — The  following  statement  shows  the  con- 
dition of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Jan.  8,  1881: 


Banla. 


New  York 

Manhattan  Co 

Merchants 

Mechanics*.  . . 

Union 

America 

Pbcenlx 

City 

Tradesmen's.. 
Fulton  ........ 

Chemical. 

Merch'nts'  Exch. 
Oallatln  Natlon'l 
Butcbers'&DroT. 
Mechanics'  Hl  Tr. 

Oreenwich 

Leather  MHU'f'rs 
Beventh  Ward... 
Btateof  N.  York. 
American  Exch.. 

Commerce 

Broudwar 

Mercantile 

Pacldo 

Bepubllc 

Chatham 

People's 

North  America. . 

Hanover 

IrrinK 

Metropolitan 

Oitizens* 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Corn  Bzchange. . 

Continental 

Oriental 

Marine 

importers'  &  Tr.. 

Park   

Mech.  BkK.  Ass'n 

North  RiTer 

Baet  Kirer 

Fourth  National. 

Central  Nat 

Becond  Natton'I. 
Ninth  National.. 
First  Natiunul . . 
Third  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Germ'n  Amerlc'n 
Chase  National 
FlAh  Ayenae... 


CapiUtl. 


Total... 


« 

2,000.000 
S.OSO.UOO 

a.ooo.ooo 

2.000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,(K)0 

800,000 

300,000 

1,800,000 

1,000,000 

300,000 

200,000 

20(1,000 

1«XI,IK,0 

3i)0,m)0 

KfXl.OIKI 

6,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,800,000 

4SO.0OO 

412,S0O 

700,000 

1,000,000 

500,000 

3,000.000 

600.000 

1,000,000 

500,000 

5<l0,000 

500,000 

1.000,000 

1,000,000 

300,000 

400.000 

1,500,0(10 

2,000,000 

500,000 

240,000 

250,00(1 

3,200,00(J 

2,000,00(J 

.S(X).0O( 

7iJ0,00( 

5(Xl.(XKJ 

i,0(ii),o(x 
;i()0,o0( 

2uO.00(. 

200,000 

760,000 
900,00(' 
lOO.OOC 


Averm^  Ofnount  of 


Loans  and 
dUcowUg. 


t 
.8.8(a,000 
l|,5«2,Hno 
7.H07.000 
7.2114.00(1 
4,7«2.70(J 
H.HIO.WOd 
3,7(«S.OOU 
U,«21.U0U 
3,003.200 
l,«h2.20(l 
12,73li.li(Xi 
4,IW1»,(1()0 
4,301.«(W 
1,354.000 

0.j8,(K)0 
1,001.100 
2,UI5,-100 

1123.000 

4.<r.;H.ooo 
I5.ihy.(.(m 
IS.OHI.IKIC 
5.:m2,700 
3.002.400 
2.505,700 
5.4«2,000 
3,127.M0G 
l.53fl.«0(l 
2.(»4,C0C 
0,670.600 
2.!>0U.00(, 
11.121.(00 
2,058.000 
2.J7,S,500 
2.BS7.00C 
2.105,tioa 
3,473,000 
3.b55.30C 
0,177.700 
1.831.500 
3.328.000 
18,573.000 
16,726.000 
9U5.000 
052.000 
0,')8,000 
17.737.10(1 
8.726,00<' 
2,57«.(.00 
5. '.(12,200 
13.232.111)11 
6.I).^U.(!00 

1  ;)».s,;ti)« 

1,513.000 
1.2:!:i,IOO 
2.420.600 
3,607.51^ 
1,588.1(00 


Sftcie. 


2.0(18,000 

015.100 

1 ,615,400 

1,251.000 

1 ,32;t,000 

l,300,-200 

522,(J00 

2,7-24.100 

365,000 

2: 18.300 

2.62il,40() 

614,;i00 

486.70S 

2«5,»«0 

130,000 

20.600 

475,100 

203.700 

803,800 

3.0U4.000 

4.081.100 

8.J1.«(K) 

800,200 

400,500 

630,60(1 

1163,900 

100.480 

397,000 

1,104,800 

42«,2(>0 

2,,'>43,U00 

352.600 

216.500 

85,200 

363.400 

7(S8,500 

300,000 

l,40;1,700 

43.000 

720.000 

4.833.000 

4,770,500 

221.700 

43.00(j 

07.700 

4,244.600 

1,3M3,(,00 

502,000 

1,239.000 

3.808.000 

1.177,100 

181,300 

40.000 

56  600 

201,700 

SoO.iOO 

363,000 


,.  60,475,20   3O4,0fiC,2iKi  01.94S.900  13,817.4mi  285.787.700  18.426,^10 


Legal 

Tender: 


% 

243,000 
501,700 
460,200 
303,000 
133,600 
253.000 
125,000 
145,000 

66,800 
112.60(1 
436.7(Xl 
335,000 
140,800 

60,400 
1411,000 
227,100 
150,200 

34,700 
106,500 
S'20,000 
455,.>0(l 
327,»0O 

91,200 
156,500 
137,500 
1311,100 
105.200 

iia.iKXi 

437,100 
201.400 
332.000 
242.960 
12u.40(i 
424.300 

94.300 
195.000 

81,000 
188.30(1 
280,300 

82.200 
680.100 
416,600 

19,000 
:45.50C 
135.00(1 
694.100 
753,000 
25I.00O 
261,500 
253,500 
312.300 
115.200 
3I3.U00 
349,700 

93,200 
129.800 

83,300 


Ntt  dtpt'l 

other 
tlutn  V.  a. 


% 

8.308,000 
6,016,100 
7.331.300 
8,098,000 
4,411,n0(> 
7,133,20(1 
3,459,(KX' 

10,470,600 
1,875,600 
1,170,300 

12.078.500 
3.179  000 
2.429.21XP 
1.2^1,000 
1158.000 
1,«OJ,700 
2.270,100 
882,400 
3.579.900 

I2,387,(rtl0 

li.Na7.ioO 
4,7'2«,500 
3,409,600 
2.416.000 
2,815,400 
3.545.40O 
1.4 -(4,900 
2,J30.600 
6,0();,000 
2,620,000 

10,099,000 
2.207,500 
2,339,800 
2,06l.3(X) 
1,748.900 
3,803.000 
2.418,'200 
6,466,400 
l,'.2J,'iOO 
3.4;i6,7'X' 

20.871,900 

20.539.90C 
770.000 
«42,5(Kl 
791,3(XJ 

17.8()5.2"0 
8.5')2,000 
2,936.000 
5,53c(.000 

14.864,000 
8.460. lUO 
1.065.700 
l,231,0«0 
1,564,800 
2,26«,800 
3.963,300 
l,8r2,200 


Circula- 
tion. 


t 

4S6.lt(IO 

400 
960,01(0 

V.Kxi 

287,000 

789,2(j(i 


n5»,800 

7M.900 

2&I.30U 

180.UOO 

2,700 

4;5,'200 

38.700 

585.000 

439.(«M 

1.221.4110 

ooe.ou* 
177,7(XJ 

1,12'5,0(XJ 
45,000 
6,40* 

Too.biio 

426,000 
45.1100 
268,800 
3,VUvJ 
437,100 
150,00(J 
45U,U>XJ 
4,600 
780,300 

180,0(J0 

l,112,DiiO 

45,000 

41,900 

224  .TOT 

810. uuo 

1,287,000 

45,000 

«0,U00 

J50.0(XJ 

800.000 

'270,000 

225,000 

lau,0uO 


154,800 


The  deviations  from  returna  of  previous  week  are  as  follows  : 

I^oans  and  discounts Inc.   16,323,500  i  Net  deposits Inc.113,320,8  0« 

ipeeie Inc.    3,901,000  I  Circulation Inc.         IS.OW 

Lwral  tenders Inc      1, •20.800  I 

Boston  Banks. — The  following  are  the  totals  of  the  Bosteu 
banks  for  a  series  of  weeks  past : 

Loans.  Specie,     L,  Tendert,     Depofite,  Circulation.  Ago.  Olear . 

»  «  t  »  «  » 

H«,72l,200  8,706,S»0  2,745,400  80,612,100 
145.700,700  8,652,000  2,713.000  81,220.900 
""    ~"      2,896,900  '100.484.500 

3.077,900  •101,572,500 

3,015,500  •103,529,300 

2,9111,700  '102,845,300 

3,012,300    •99,550,300 

3.4:)8.000    •08,371,300 

3.c(0».700 

3,132,000 

3,174,400 

3.487,100 


1880. 
0«.  11.. 

"      18.. 

••     »5.. 
Noy.  1., 

"       8,. 

"      15.. 

"     82.. 

"     ».. 
See.   6.. 

'•     13., 

"    ».. 

"    vn  . 
Jan.   3.. 

•-    to.. 


147,838,900 
148,846,500 
160,129,100 
151,787,000 
151,583,100 
151,433.200 
152.031,600 
149,118,400 
147,931,000 
146,863,400 
147,714,500 

14a.2-a,200 

•  From  Oct.  23  t  he  Item 


8,472,400 
8,312,000 
8,368. -.00 
8,074,600 
7,902,300 
7,515.100 
6,915,000 
6,60i,l«)0 
6,168.800 
8.162,100 
8,75O,9;i0 
7.150.100 


•97,342,800 
•91,65li,50» 
'89,&43,900 
•87,917,400 
,S,8I2,000  •90,217,600 
3,769,300    •93.614.800 


30,621,200 
30,498,600 
30.5(0,200 
30,510,500 
30,597,000 
30,517,700 
30,569.200 
30,616.400 
30,628,700 
30,568,-200 
30,643,700 
30.7-^0,900 
30,715,300 
30,601,800 


64,U71,228 
«4.-.'29,4l8 
68,05!, 853 
62,388,970 
71,908,488 
72,046,813 
73.844,381 


B4,S76,8«e 
80.-240.704 
78,970,958 
69,092,909 
81,40'J„543 
85,288,919 


duo  to  otb(}r  banks."  is  included  in  deposits. 
Pblladelptala  Banks. — The  totals  of  the  Philadelphia  baoki 


are  as  follows: 

1880. 

Oct.  n 

"     18 

"  25.... 
Nov.  1.... 

"  8.... 

"  16.... 

"  22.... 

"  »9.... 

It.... 

to.... 

»7    .. 

3 

10 


Sm. 


Jan. 


LoanM. 
t 

70,741,570 
71,455,917 
71,763,815 
72,564,072 
73,441,319 
74,515,641 
76,082,818 
74,961,122 
75.082,036 
73,812,776 
72.940.463 
72,8J>2.9I9 
72,392,901 
72,420.057 


L.  Trndert. 
% 

21.442.750 
21,108,723 
20.53;).  193 
20,9  •.6.079 
21,167,7-22 
20,180,457 
19,82.',yK) 
19,440.299 
17.962,749 
16,164,055 
16,171.828 
I8.50«.4gl 
18,761,848 
19,307,806 


Depoeit*. 

81,832,786 
65,740,522 
65,329,678 
65.779,300 
66,698,124 
68,738.281 
66,532,870 
66,6,32,468 
64.819.921 
81. '280,872 
60,700.950 
81,-249.901 
64.166,366 
e4,3U,188 


Oircuiation. 
* 
12,186„149 
12,213.234 
12.243,7.10 
12,-236.647 
12,235.615 
12,211,785 
12,241.121 
12,192.7.35 
12,196.038 
12.202,775 
12,221,8-25 
12,123,788 
12,1-22.597 
12,187,128 


Aog.  Clear. 

42,963.7711 
42.85 1.693 
45.341.760 
42,863,752 
49.025.;-.-'4 
46.419.767 
4K.74I.6H4 
44.275.U1 
59,498,059 
46,572.862 
49.446.056 
40,040,1169 
40.131.284 
87  222.443 


(UOTITION!;  IN    BilsTflN.  PHILAUBLPOIA  AND  UTUBK  ClllKS- 


SSOITBITIKS, 


,El 


BOSTON. 

Ateh.  a  Tcpeka  1st  m,7s 

do  land  (rant7B 

do  Id7s 

do  land  Inc,  9s.. 

Boston  A  Maine  7t  

j»oston  Si  Albany  78 

do  6t 

■oeton  a  Lowell  7s 

do  6s 

Boston  a  Proyldence  7s 

8arl.  a  Mo.,  land  erant7s 
do         Nebr, «8  . 
do         Kebr.  89 

Conn,  a  Passamiislc.*)!,  18t:. 

BMtem,  Mass..  4^s,  new.  ... 

litchbnrg  KR.,  ts 

do  7s 

Fort  Scott  *  Golf  7s 

Bartrord  a  Erie  iS 

K.  City  Lawrence  a  80.  4s. ,. 

Kai.  City.  St.  Jo.ac.  B.  s.  . 

UUle  K'k  a  Pt.  Hir.lth,7s,lst 

Kew  York  *  New  Kiiit.  1«     . 

Sew  Mszlco  a  so.  Psc.  7s . . . 

OsdensnurK  a.  Laae  Cu.l.... 

01dColony,7a 

OMCol»iiy.6s       

Paeblo  a  Ark.  v«llc».  7b.     . 


117« 


I18X 


117 
I03J< 


117« 


saoraiTiKs. 


Rutland  fis.lst  mort 

VermoataMass.  KK.. <s  .... 
Vermont  a  Canada,  new  8s.. 

STOCKS. 

Atchlfon  a  Topeka 

Boston  a  Albany 

Boston  aLowel' 

Boston  a  Maine 

Boston  a  Proylilence 

Cheshire  preferred 

Chi-.  &  W.  Michigan  

CIn.  Sandusky  a  clev 

Concord 

Connecticut  River  

Conn,  a  Fassumpslc . 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fitchbura: 

niataPere  Murq  

do  pref 

Fert  Bcott  a  Gnlf ,  pr  f 

do  eomm  >n. 

Iowa  Falls  a  Sioux  CI  y 

K.C.  Law  a  p(>utb.;n,.Blz.R 
Uaie  Koeka  Fart.SmUk  ... 
vanrh.*«ler  a  Lawrence.... 

Mar  HoiRk.*  O   t 

Mar.  Ho jgb.  a  0;it..  pref... 
Stha-jsa  (.owell 


70 


100 

■75 


147M  118 
1I6I  164 
1 103 
145 
154 

80 
477 

1-X 

96 


iiiH 

am 
12s 
:a 


I4S 

i5;s< 


78 

18Ji 


93 


160 
SO 
38H 


130 
73X 


164 
24 
75 


tn»■*ra^,    PtIIli  lOSIiPUI.l,    Bte.— OaatlaaeA. 


SBOUBITIBS. 


Sew  York  a  New  Kngland.. . 
NorUlcrn  of  New  Hampshire 
Norwich  a  Worcester.  .... 
UgdensD.a  L. Cbamplaln  ... 
do  pref.. 

Old  Colony .- 

Portland  Ssco  a  Portsmouth 

PullM.a    P«l«(:eCar 

RnlUii.d,  preferred 

Vennonia  Massachuseiu.. 

worrnsler  A  Nashua 

WUcon.ln  Central 

00  P'ef 

PHILADBLPHIA. 

■TATE  *1»1>  O'TT  BOKDS. 

P«nna.5s,  g'd,  Int.reg.  or  cp 
do     5s.  cur.. res     ••..•• 

do     H.  reu.,  nua-iSIJ 

do  5s,new.reg..li>»i-ilio 
do  6s,  10-15.  reg..li77-'8-2 
do  88.  IMS.  reg..  1882- 'W 
do     le,  In.  Plane,  rcg.,13,^ 

Phll«Ielplila,5sreK 

do  ts.old.reg  — 

do  6s.n..rg..prl.jrto'9f 
do  •B,n.,rg.,1395aoyer 

do  4B,y*rlou» 

Allegheny  County  58. coup... 
Allegheny  City  7«.  re  J.. 

PinsTiurg  ♦•■=»"?;• '?P-;iV< 

do        5s.  reg.a  cp..  1»U. 

1*         ts.gnld.reg 

10        7s,w't'rln.rg.acii. 

,10  Is,  >tr.imp..re«.,  it3-ii«. 
N.  Jersey  «s.  reg. and  coup. . . 

do       exempt,  rg.  a  coup. 

Camden  County  6s.  coap 

Delaware  6»,  coupon 

Harrlsburg  City  6s,  coupon  . . 

RAILROAD  STOCKS.^ 

Csmden  a  Atlantic..... 

ae  do       P"' 

Catawlssa..... 

t,        pret.. 

do       new  pref 

Delaware  a  Bound  Brook.... 

EastPensBTlvanla..... 

Klmlra  a  Wllliaiesport.. ..... 

do  <*o         P"'- 

Bar  P.Mt.  Joya  Lancaster 

Huntingdon  a  Broad  Top.. 

do  do    pref 

Lehigh  Vallay 

Little  ScbttylklU 

>ilBehlU 

Nesquebonlng  Valley 

NorrlBtown 

North  Psnnaylyanla  

Pennsylvania 

Pbllailslpbla  a  Erie 

Pnlladelpbls  a  Read  ng 

Philadelphia  a  Trenton 

Phils. Wllmlng.  a  Baltimore 
Pittsburg  lltusy.  a  Buff.  . 

do  pref. 

Bt.PaoiaDalutkR.K.Com  . 

do  do     pref 

United  N.J.  Companies 

We8t  Chester  conso  1.  pref.. . . 
WestJersey 

CANAL  STOCKS. 

Chesapeake*  Delawara 

Delaw.re  Division 

Leblgb  Navigation 

Morns 

do     pref 

Peansylvaala 

Sebuylklll  NavlgaUOB ...... 

do                   pref.. . 
Sasqmehanna  

RAILBOAD  BOKDB. 

Allegheny  Val.,7 MOs,  18l». . . 
do  7s,  K,sit.,l»10 
do       Inc.  7b,  end., 'M. 

Balvldere  Dsla.  ist  m..6s,l»02. 
de  3d  m.  6s. '8.1.. 

do  Sd  m.  6s, '-(7.. 

Camdea  aAmboy  6s.coup.'33 
do  is.  coup.,  *89 

do      mort.  6b.  *89. . . . 

Cam.  a  Atl.  Ist  m  78.  g.,  1-98 
do     J'l  m.  car.  79,  eH.. 

Cam.  *  Burlington  Co.  6s,*97. 

CaUwIssalst,  .a.  coBv,,'a2,. . 
do  chat,  m.,  1O9. 'M  . 
do       new  7b  i»io 

Connectlne  6a,  1900-1904 

Chartlers  Val..  lat  m,  78,C..I90'. 

Delaware  mort..  6b,  Tarloua. . 

Del,  a  Boond  Br.,  lat,  7s.  190S 

EastPcnn.  ibI  mort.  7a, '88 

Bl.a  W'msport,  lat  m..7s,'80. 
do  58,  perp 

Harrlsburg  Ist  mor'  6b,  '83^. 


Sra  BTT,°l8t  m.  7b,  goi'd.  '90. 
I9tm.  7b,1J.  g.'69 


Bid    Aek. 

22 
80 

116 


29^ 
126 


UH 


4<*. 


18H 

!)'• 
57 

6«M 
•20H 
SIX 


I9X 

20 

37 

180 

*1 


41 
38« 


do 


do        M  m.  78,  gold.  95. 
it        5dm.  f  .scrip  g.,:B 
do        sd  ai.cona. 7b,  93*. 
Ithacaa  Athena  lat  g  d,  rB.,'90 

Junction  iBt  mort.  S4,  82 

do       2d  mort.  «b,  IWO  . . . 

Lehigh  Valley.  l8t.6B.cp..  I3(« 

do  doreg.,18*j... 

do  >i  m.  78.  reg..  1910.. 

do     eon.  m.,<s.rg.. 1923 

do  do      68,  p.,19.3 

LlttlO  Schuylkill,  lat  m.7a  'sj 

North.  Penn.  Ist  m.68.  cp..'85. 

do  3dm.is.cp.. -96. 

do   gen.  m.  7s,  cp.,  IMB 

do    gen.  m.7s.reg.,  190-? 

Oil  Creek  ist  m.7B.  coup..'8i. 

Pltlsb.  TItusv.  a  B..  7b,  cp..'96 

do  Scrip 

Pa.aN.T.C.a  BK.7B,  896  .... 
do  1906  .... 

PeBneylv.,geB.  m.  6s,  cp..  1910 
do  ceu.m,  ts,  rg.,  1910. 
do  COBB.  in.  6..,  rg..  190S 
do  COBB,  na.ia.  cp.,  1905. 
do        Navy  Vard  6a.  rg.'Sl 

Penn.  Co  .4s.  reg 

Perklomeu  Isl  m.6s,eoBp.,"9. 

Ptalla.a  Ens  istm.6a,ep.,'8i 

do         »d  Bi  Ts.cp.."* 

Pkt'a.  Newt'a  a  N.T..  1st  m. 

PhU.aa.  l«tB.fs,ei.<i'ael9  0 

do  do  lilO 

do  Id  ■..  7s,  cp.  "3. 

do     eoBS.  m..7s,ep.,  19  1 

do  4o       iea.,191! 

do    eons.m.d^^.Ktvylvil 

4s    lmp.m.,6s,g„J.  IWJ 


lit 
110 

iVd 

ioij 
105 
107 
114Jt 

106 


lit 
9* 

118 


121 
121 
ISIH 
117 


107 


117 
11«« 


97),' 


113 
122 


118 
118 


lOlX 
117 


12 

124W 

124H 


•      •  U  dSfaaU.    t  Per  sB«~. 


«8 


143 


26 
44M 


lOJH 


X5 

30 
12 
50X 


58M 

52>, 
80 

lOS 

MX 
20% 
31H 
178 


70 
IWX 


128 

12SX 


Phll.ait.  gen.m  •    g.C.rOJ 
ds  In  m„7s  •  oup,.  ^96. 
do  d^b.  cou**., '-9S  ... 
r  o    do    e  no.  oil.  ifcti, 

do  icrlp.  IS8 

00  conv.7a.  R.C.,  !8tl' 

_      do  7b.  coup.  off. 'a1 

Phll.ait.Coaiairon  deo.  7a.>/2 

do  deb.  7s.  cpB.olf 

do  mort..  7b,  lt92.3..... 

Phlla.  Wllm.  a  Ball.  is.  tM  ..^ 

Pllts.Cln.ast.  L.  7a.coa..lMl 

do  do       7s.  ref.,ll( 

Shamokin  V.a  Pottsv  7s,  1901 

dieubenv.  a  Ind.  1st.  6s,  IH4 

8tony  Creek  Ist  in.  7s  iwn.. . 

Suob.  Hsz.  a  W..lst  m.Js.t'l 

Sunburya  Brie  Ist  m. 7s, ^91.. 

8yra.Oen.a  corn'.  .iK'.s.IMn 

Texas  a  Pae.  ist  m  .6s,  g.,ia09 

do      cons  rn..6s.g..l9(n 

do      Kio  O  aade  O  v. 

do       lnc.ai.gr  ,1s  I9ii 

Union  a  TliuBv.  ',st  m.  7s,  '9(;. 

United  N.J.  cons.  m.  6s,  **< 

Warren  a  K.  1st  m.ls.'M.... 

West  Chester  cons.  7s.  *9i.  ...  1 

^       "  "  >up..'r  11 


SBOVBI-ntS. 


West  Jersey  6s.  deb.,  coup, 
do          lslm.6s,  cp., '96 
.7s,'* 


do         Istm      . 

do  con^.  6s,  1909 

W.  Jersey  a  All.  lit  m  is,  ep. 

Western  Penn.  UK.  6s,op.*rf.}. 

do  It  P.  B.,'96 

CAHAL  BOND*. 

Chesap.  a  Dsla  IstSs.  rg./M   88 
Delaware  Division  6s,  cp.,^8. 
Lehigh  Navlga.  m..6B,  reg.,*M 
do     mort.  I{R..  rg  .'ST. 


do  m.  coiiV.  g.,  r.  g..'H 
>1(1.  •/?.... 


do  mort.  gol  . 
do  cons.  m. 7s.  rg., 1911 
.Morris,  boat  loan.  reg..  i885. 
Pennsylvania  6s,  cotip..  .910. 
Schnylk,  Nav,lst  m.6s.rg.,'97 
do  3d  m. 6a.  reg.,  1907 
do  6s,  boatacar,rg.,1911 
do  7b,  boatacar.rg.,lil! 
SasqnehaunadH.coun..  :9.8 ,' 

BAL,XlinoKB. 
Maryland  ss,  d.^[en((e,  -J .a  J., 
do        6s,  exempt,  lb87. ... 
do        69, 1890,  quarterly., 

do        58,  (luarterly 

BaUlmore  6s,  >i»m,  (Quarterly 

do     6s,  \6f>i,  J.a  J 

do     is,  189.1.  quarterly... 
do     is,  park.l>)90,(4.-M 

do     6s,  189S,M.aS 

do     6s,exempt,'2&,M.a8 

do    es,  190O,  Q— J 

do     68.1902,  J.  a  J 

do     6V,  19.6, new 

norfolk  water,  8s 

BAILBOAD  STOOKa.    Par 

Balt.aohio 100 

Co       Istprrf 

do       2d  pri-f J 

do       Wash.  Branch. lUO 
do       Parkersb'g  Br.  .50 

Northern  Central SO 

Western  Maryland S(i 

Central  Ohio 50 

Pittsburg  a  Connellsvlllc.SO 

BAILBOAD    BONDS. 
Bait,  a  Ohio  6s,  1885,A.aU. 
N.  W.  Va.  3d  m.,gasr..'85.jaj 
PIttsb.a  ConQeir8V.78.'9ll.J*J 
Northern  Central  is,  '85,  ,>  AJ 
do  6s,  1900,  A.ao. 

do    6s.  gld,190(),  J.aJ. 
Cen.  Ohio  6s,  Ist  u„'90,M.a  8. 
W.Md.6s,lstm.,gr.,'90,J,aj. 
do     1st  m.,  .890,  J. a  J.., 
do    3dm.,guar.,  J.a  J — 

do     3dm., pref 

do   2d  m..gr.  by  W.Co.JaJ 
do    6s,  3d  in.,  guar.,  J.a  J. 
Mar.  a  cln.7s. '92.  F.  a  A  ... 
do        2d,  M.aM  ... 
do       89, 3d,  J.  a  J.. 
Union  KR.  1st,  guar.,  J,  a  J., 
do         Canion  endorsed. 
CINCINNATI, 

Cincinnati  6b,  lung t 

do         7s 

do         7-aOs t  126 

do  South.  BR.  7-!IOs.1|  129 

do  do     is,  gold  1 114 

Hamilton  Co.,  U.,  6s.  long...t  107 

do         7s,  lio5yrs..t  105 

do        7ar30s,long.i  U 

CIn.a  Coy.  Bridge  st'k,  pref.  150 

Cin.  Ham.  a  D.  coas.6i,  19  5  -»  KlH 

do  7b,  1905  t  112 

do  3d  m.  7s.  *ad  r  ico 

Cln.  Uara.aind.,7s.guar.  .1  106^4 

Cln.a  Indiana  lstm.7s i  109 

do  'Jd  m. 78.  •n..i  103 

Cln.  I.  St.  L.  a  Chic,  stock. 

do  cons.  6».  ..t 

Colom.  a  Xenia,  lai  m.  7>  'nu 

Dayton  a  Mich.  1st  m.  7b.  >811 

do  3um.7s,'b4.f 

do  9d  m.  7b.  '88i 

Dayton  a  West.  1st  m.,  '81 .  ..t 

do  1st  m..  1905.1  112 

do  1st  m.6s.  190J  tiot 

Ind.  ClB.  a  Laf .  lstm.78  ...f  109 

do     (l.ac.)  lstm.7s,'Sr>-f 

Little  Miami  6s. '83  t 

Cln.  Ham.  a  Dayton  stock 
Columbus  a  Xenla  stock.. 
Dayton  a  Michigan  stock, 
do  8.  p.c.  st'k.gnar 

Uttle  Miami  stock 

L,Oi;i!iVIl.LiB. 

Louisville  7s t 

do        6a,'82to'»J t 

do        6s,'97to'9ii t 

do        water  6s.'87  to  "89  1 
do       water  stock  6s,'97.1 

do        wharf  6s 1 

do        spec'ltax6sof 'S9t 
do         water  6a.  Co.  1907  f 

do        *9 

Jeff.  M.ai.istm.  (laM)  la.  81t 

do        idm..1s 1 

do  1st  m..  7s.  1906.  ..t 
Loslsv.C.a  Lex.  ist  m.78.'97f 
Loul.a  Fr'k..Loulsv.lu.6s,'Si 
LoulBV.  a  Nashville—  .„ 

Leb.  Br.  6s, '86 .....t  }» 

lstm.Leb.br.«i.7s,'*Mi.j  104 

Lou. In.       do        ^*,•»3...•^  :o« 

Jefferson  Mad.  a  Isd  stock.  lUH 


Bid.  AA. 
»1W 


112 
108H 


M 


lOlX 


IIA 

8 
10»t 
117 


105X 

'. .. 


43 


lis 
111 
liOX 

lift 


lOiM 


lOlS 


imt 


106X 


ioe<< 


M 


95X 


es 


107 

107 

110 

100 

107« 

111 

118H 

lis 

119 

120 

122 

132 

118 

lU 

I88X 
117 
lit 
150 

7 

UH 
10^4 
48^ 
10 


109M  109)< 
104    ,110 

107J<r... 
118  .... 
113  I..  . 
llSXl... 


10 
*» 

1: 

2« 


117 
110 
117 
116 
112 
117 

ID) 

115 
130 


IM 


120 
110 


123 
134 


loe 

103 

99 
137 

55 
134 
1B4X 

115 
lOS 
105 

105 
106 
•.C5 
ICS 
108 
102 
100 

no 
us 

117 


t^ 


lOtM 


100 

104 

100 

103X  IM 

HO      .„. 

ioi>«iaa 
105 

106 


110 

ioii 
100 

140 
M 

117 
109 
JOT 
107 
107 
107 
107 

low 

Vdi 

now 

iisfi 

U7J4 


107 
10* 
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^  QU0TATI0W8    OF   STOCKS   AND    BONDS    IN    NEW   YORK. 

U.  8.  Bond!  and  acliwi  RaUroad  Stock*  are  quoted  on  a  premous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be . 

8TATB    BONDS. 


gKCTTBITIM. 

Aiahama— <*>*<•  A,  8  to  B . . . 
Oh*  A.atoS,  miiill. 

^S  C,'«  tij  b'.V"  i  !'."".'•'•'■ 

Arkansu— ^*  funded 

ffL.  Kock  4  Kl .  Scott  IM. 

S:  MlM.  O.  *  K.  K.  KRj. . 

7»,  Arkansas  Cenir»l  RR 

Connecticut— *J9 

Oaorgla-as 

ti,new...... 

Tt,  endor«e<l 

I,ou'l»l»na^78,'  oiiniblldiitwl 
Mtchlgin-6»,  1883 


Bid.    Alt 


72\ 

74 

M>4 

88 

81 

11 

16 

11 

11 

11 
104 
106 
11 


St 


80)1 


lU 


SICITRITIES. 


iOOii  llOJi 


M!<< 


... 


MlMouri— «9,  due  1888  or  83 

6a,  due  1886 

«a,  due  1887 

69,  due  1888 

6s.  due  1S80  or  '80 ■■■ 

Asylum  or  Univ.,  due  m 

Fun. link'.  lMlt4-95. ..■••"• 

Uaniilbal  &  St.  Jo.,  1^.. 

,lo  do  1837^ 

New  York-6».  gold,  reu.,  87 

6s,  gold,  coup.,  1887... 

6«,  loan,  1883...  

6»,    do     ISOl 

B«,    do     18l>8 

6!,    do     1893.,  ...... ...... 

North  Carollna-««,old.J*J 

6»,  old,  A.*0 


Bid.    Aik. 


108 

108X 

lOV 


107 
107 


S8« 

88k 


SECURITIES. 


N.Curollna.— Continued..  . 

No.  Car.  RR.,  J.*  J 

do  A.&O 

do      coup,  off,  J,&3 . 
do      coup,  off,  A. AO. 

Funding  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

CODSOl.  4s.  1010 

8imUI 

Ohio— «9,  lasi 

6s,  1886 


Bid.    Ask. 


115 
115 

00 

00 

18'< 
18!^ 
201* 
20W 

0    { 

6^. 

6 

6 
84 1^ 


SECURITIES. 


100« 


Rhode  Island— 8s,coup.'9S-9 

South  Carolina— 
Os,  Act  .Mar.  23,  1809.  ) 
Non-fundabic !  ■  •' 

Tennessee — 69,  old 

68,  new 

69,  new  series 

Virgina— 6s,  old 

69,  new,  1H«H 

6s,  new,  IMB7 

69,  cousol.  bonds 

6s,  e.x  m;Lturo<l  coupon 

68,  consol..  2d  series 

6s,  deferred 

D.  of  Columbia— S-65S,  1924. 

Registered 

Funding  5s,  1899 

do        regl9tered 


BiA. 

in 

32 
32 
105 

34 

15 

1044105 
104«i    .... 


ex 
49 

48 
43 


TSti 


RAII.ROAD    AND    IHISCEI-I-ANBOCS    STOCKS    AND    BONDS. 


Sallroad  Stocks. 

iAettt*  nrmtoutlu  jtKXed.) 
IbuiT  <•  gusquenannk . . . . 
Atchimm  Top.  *  Santa  Fe. 
Bostoa  &  N.  v.  Air  L.,  pre! . 
Burl.  Cedar  Rapids  Si  ISO... 
Cedar  Falls  t  Minnesota... 
Central  Iowa 

do         1st  pref 

do         2Upref 

Chicago*  Alton. pref 

an.  Ind.  St.  h.  *  CWc 

CleT.  *  Pittsburg,  guar.... 
Dubuque  A  Sloui  City.. 
"      ikfo 


116 


78M 


muikton  &  Kokomo 

Harlem 

Ind  Bloom.  A  We9tern.... 
Keokuk*  Des  Moines 

do         do  pref. 

I^ong  Island -^^ 

LoulsT.  N.  Alb.  *  Chicago.. 

Manhattan  Reach  Co 

Memphis  &  Charleston 

N.  V.  New  Haven  *  Hartf. 
N.  T.  Ontario  i  West.,pref . 
Peoria  Decatur  *  Evansv.. 
PItU.  n.  W.  i  Chic,  guar. 

do         do  spec  I. 

Pltt«.  TItusville  i.  Buffalo. . 

Rensselaer  &  Sarat  oga 

Rome  Watertown  *  Ogd.. . 

Bt.  PauL&  Duluth 

do  do  pref. 

8t.  Paul  Minn.  &  Han 

Terre  Haute  4  Indianapolis 
United  N.  J.  RR.  *  Canal . . 

Miscellaneous  St'ks, 

Adams  Express 

American  Express , 

United  States  Express 

Wells,  Fargo  4  Co 

American  Coal — i 

Atlantic*  Pacitlo  Telegr.. 

Boston  Water  Power 

<i»nton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining — 

Central  N.  J.I-and  Imp 

Climax  Mining 

Colorado  Coal  *  Iron 

Consolidation  Coal  of  Md.. 
Cumberland  Coal  A  Iron.. . 
Cumbcrl'd  A  Elk  Lick  Coal 

Deadwood  Mining 

Excelsior  Mining 

Homestake  Mining 

Jerome  Park  Imp.  Co 

lAPIata  Mining 

Lead,vllle  Mining 

latnb  Pittsburg  Mining  .. 
Mart^sa  L'd  A  Mining  Co. 

do  do    pref. 

Maryland  Coal 

Mootauk  Gas  Coal 
New  C<?ntral  Coal . 
N.V.ft8lralts''llleCoalAIron 
N.Y.  A  Texas  l>;ind.  limited 

Ontario  Sllve.'  Mining 

Oregon  Kailway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do         pref 

Sliver  Cliff  Mining 

Btandara  Cons.  Ciold  Mining 

Stormont  Silver  Mining 

Butro  Tunnel 

Railroad  Bonds. 

stock  £jxhana«  Prtceg. 
Bait.AO.-lstBs.Prk.b.lOlO 

Boat.  H.  A  Erie— 1st  m 

Ist  mort.,  guar 

Bur. Ced.K.A  North.— lst,5s 

Minn. A  St.  I^.,  1st, "s, guar 

Iowa  City  A  We9t'n.lst7s 

C.Kap.  la.  Falls  A  N.lst  RsI 

Central  Iowa,  1st  ra.Ts.  lHi*»| 

Ch  esap.A  O.— Pur.  ni'y  fund 

6s,  gold,  series  B,  Int.  def. 

6r,  currency,  int.  deferred 

Chicago  *  Alton— Ist  mort. 

Income 

Sinking  fund 

JolUit  A  Chicago,  Ist  m... 
Lowa'aAMo.,  1st  m.,gtiar 
do  2d  "a,  1900. 

Bt.  I..  Jack.  *  Chic.  Ist  m. 
Mls9.Rlv.Brldge.lst.s.f.6s 
Chlo.  Bur.  A  Q— ^  p.c,  1st  m 
Consol.  mort.,  7s. . . 

5a,  sinking  fund 

Chic.  Rk.  I.A  P.-»9.  cp.,1917 

9t.  1917,  registered 

Keok.A  Des  H.,  1st,  g.,  Ss. 
Central  of  N.  J  .—1st  m.,  '8U. 

lat  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

Lehigh  *  W.  B..con..K-d 

do  assent'd 

Am.  Dock  *  Impr.  bonds. 

do  assented 

Ctalc.Mil.*  8t.P.-l  St  .«9.  p,  n 

«d  mort.,  7S-10,  P.U.,ISKS 


il30 

160 
114 
141 

I6b' 
31 


■HM 


90 

.... 


!25 


ISSk; 
12:ii.tl 
I23)i 
104 

iOTii  107S» 
9SHi1  91)    I 

108Hi,10S4(, 
....!il8 

llOW'llOMi 

111      114 
"      W6H 


1293* 
1134 


1135 
128 
i40 
175 
189 


124« 
64 
53 

lis 


158 
3 

5S« 


28 
186 
iB 

2« 


105 
lib 


]35'i, 

112 

113 


188 

64>i 

55 
U3>i 


3« 


14 

7 

88H 


Ch  Mil  A  St.P.— Continued.!  j 

i;tm.:7»:»g'id,B.i).'902  |^«i2»« 

Ist  m..  La  C.  Dlv..  1883.. ..     123«    2.1« 

.stm.,  1.  A  M-,  IKW !?8^  l*!* 

ist  m.,  I.  *  I).,  1SM8 

1st  m..  C.  A  M.,  190.'?.^. 

Con.  sinking  fund,  1905 

8d  mortgage,  1884...  ... 

1st  m.,  79.  I.&  D.Elt.,1908 

S.-wcst  dlv..  1st  6s.  1009- . 

Ist  5b,  LaC.  A  Dav..  1H19. 

1st  So.  Minn.  dlv.  89. 1910. 

istm..  H.  *D..  7s.  lOlO... 

Chic.  &  Pac.  dlv.. 6s,1910. . 
Ohio.  A  Northw.— Sink.  I'd. 

Int.  bonds 

Conaol.  bonds 

Extension  bonds 

Ist  mortgage — 

Coupon  gold  bond9 

Keglstered  gold  bonds. . . 

Sinking  fund ;■;■•••:• 

do  registered. 

Iowa  Midland,  1st  m.,  8s. 

Galena  4  Chicago,  exten 

Peninsula,  1st  m.,  conv.. 

Chlc.*Mll.,l8t... 

WinonaASt.  P.,  Istm.  . 
do  8dm... 

C.  C.  C.  &  Ind's— 1st,  78,  s.  f . 

Consol.  mortgage.. ... . . ... 

C.  St.L.*  N.  O.-  Ten.  lien  78 

1st  con.  79 -. . 

C.  St.  P.  Minn.A  0'aCon9.69, 

Ch.St.P.A  Mm.,l9t  6a.l918 

N.Wisc..  1st  M.,  6s.,  1930. . 

St.  P.A  Sioux  Cist  65.1916 
Del.  Lack.  A  W.-  2d  mort. 

7s,  convertible 

Mortgi-ge  7s,  1007 

Syr.  Bit  i[h.  A  N.  T.,  Ist,  79 

Morris  A  Essex,  l9t  m 


118 

ll«« 
!1£6      187 
108«<     ... 

....  in 

....  130 
;04«     ... 
S130 

125 

il20 
126« 
120 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1900 

construct'n 

79  of  1871. 

l9t  con.,  g'd.. 

■    -  ■       ,'84 


10B!i 


130 


$116 

106 

110 
S106 

1114     - 

i02>«  1C3 
ill5 

124 

121 

134 

nsa 

il05 

104 

M8Mi 

121 

105 
»n3 


2BW 
596« 

28' 

33 
1130 
225 
141 
ilSti 
S56>i 

)S4 

22 

I2)i 

ll« 


100^ 
120 


SH 


2»)i 


240 
145 


Del.  A  Hud.Canal— 1st  m, 

1st  mortgage,  1891 

do  extended 

do  Coup.,  78. '04 

do  Reg.  7s. '94. 

1st  Pa.  dlv.,  coup.,  7s,  1H17 

do  reg.,  '79, 1917 

Albany  A  Susqueh.,  Ist  m. 

do  2d  mort 

do       lstcon.,Kuar 

Reus. 4  Saratoga,  l9t,coup 

do  1st.  reg. 

Denv.AB.  Grande— Ist.lWflO 

do       1st  cons.  7s.  1910 

Den.  S.  P.  &  Pac. Ist  7b,1905 

Erie— 1st  mort.,  extended . . 

8d  mortg.,  ext'n  5s.  1919. 

3d  mortgage.  7s.  1883 

4th  mort.  Ext.,  59.  1920... 
3th  mol-tgage,  7s.  18S8  .... 

Ist  cons,  gold  79, 1920 

Long  Dock  bonds 

Buff.  N. Y.A  E,  1st  m.,  1916 

N.Y.L.E.AVV..n.2d.con.,6s 

do    Ist.con.,  f,  CP..78 

do  2d,con.,f.cp..5s.6s 

Qnl.  Har'K  A  S.  Ant'o.  1st  «9,    .„  „ 

1st  La  Grange  Ex  .8a,1910  ;102}i 


105« 

lis' 


n7H 

117H 

121 


in«ii2K 

ties  111 
125Mi!l26 
J....jl31)J< 

...  134 
IL^lLIlt 
113><;il31s 
110  \nUyi 
l-28^i!  .... 
108*4  110 


IIU 

107« 

112 

130 

118 

127M 

■.01 H 

12B 


111 

108« 


130H 
119 


97H 
103X 


2d  mortgage.  79.  1905 

Han.  A  St.  Jos.— 8s.  conv.. . 

Hous.  A  Tex.  C— 1st.  m.  l.,7s 

1st  mort..  West.  Div.,  7s., 

1st  mort..  Waco  A  N.,  7s. 

2d  C  Main  line,  8s 

2d  Waco4N.,89 

Inc.  and  ind'y,  7s 

oiH  Ill.Cent.— Dub.ASlouxC.l8t 
,  •.■•  I  Dub.  A  Sioux  C,  2d  div... 
100?<  I  CedarF.AMlnn..  1st  m.. 
nd.  Bl'm  4  W.— 1st,  pref.  7s 

,/..•  I    1st  mort..  7s,  1900 

107    n    2d  mort.,  1909 

lloja  ilnd's  Decatur  4  Sp'd  1st  7s 

[Int.  AGt    North.  1st  6s,gld. 

1,.  Shore— M.S.  A  N.I.,  s.l..7s 

Cleve.  A  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'ville  A  Ash..  7s 

Buffalo  A  Erie,  new  bds. . . 

Buffalo  4  State  Line,  79. . 

Kal'zoo  4  W.  Pigeon,  Ist . 

l)et.Mon.4T.,  Ist,7s.'l906| 

Lake  Shore  Div.  bonds... 

do        cons,  coup.,  Ist 

do        cons,  reg.,  1st.. 

do        cons.  coup..  2d. 

,  do       cons.  reg..  2d  . 

126    !  Lonl8v.4Na9h.— Cons.m.,78 

2d  mort.,  79,  gold 

C'OclIlan  Branch.  Tsmg. 

N.O.  A  Mob.,lst69.T9.'tO. 


IfiH    81 
50>4    51 

120     )22 

103      108 

1!4      115 

'M 

115^4     .. 

107 

USiil    ■■ 

lOB 

106K'i06« 

128      1283 
105 

184 

:03j< 

180 


ll»K 

112 

12s 

108 
tl«6 
128 

125    I 


11S5U, 
112)4 

127 

127 


iW)2Vt 
112 
110 
WdH 
100 
121 

98X 


113 
117 

Ml 

78'.4 
105)^ 
108>il 
IO914I 
lCJ8k 
107>w  112 
;15 
123 


ll2i*  112Ji 

lOO**  ...  I 
10S)4ll083i' 
116    |U9k 

!04         ...*| 
109 


104 
101 
132^ 
132 

ilOOi^ 
102X 
I3;i 
133 
117 
103 
101 
l!7i.i 
117 
123M 
•.:i5'4 
105)4' 107 
lOlJi'lOlM 
....  109>t 


134 

ids" 

135 

:n5 

117M 


1185.4 

126 
116^i 
"""    I 


tl07 


.  i:4H 


.I112« 
■  03H 


103X 
114 

1:5    IllSH 

l2'25^122Ji 

121         ....1 

....  1045< 

112 

110  ..  . 
I»7i4  .... 
lO4Kil:04« 
106    I106-X 

....IllO^i 
113)4  115 
101 

87 


103 
106 


E.  H.  A  Nash..  Ist  6s,  1919 
Gen.  mort  .»s,  1930 

Naahv.  A  l>ecatur,  Ist,  7s, 
L.  Erie 4  West.-lsl  «9, 1919 
do      Sandy  Dlv.. 6,*, 1919 
Ijif.  BI.4.Mun.— 1st  89. 1919    109 

tMitnhattan  Beach  Co.  79. '90     i ]  98 

N. V.A.Man.  Beach  l9t79, '97     i  ...llOSJi 
Marietta  4  Cin.— 1st  mort..  tl20 

Ist  njort.,  sterling I 

iMetropolit'n  Kiev- l9t,1908l   102?^  103 


100 

1'22 
127 

127 

123    1125), 

123i4124:)i 

....  121 
105)4!  loSJi 
1"8  I  ... 
103  1103 
1031<1104 
103)41104 
119  1119 
J112 
.112 


Metropol.  Elev.— 2d8s.  1899|      .....  ^ 
Mich.  Cenu-Cons.,  7s,  1902  t!2S)^  129 

Ist  mort.,  8s,  1882,  s.  f UIO 

Equipment  bonds ...■ 

6s,  1008 ' 

Mo.K.  A  T.-Cons.ass..l904-6 

2d  mortgage,  inc.,  1911  — 

H.  A  Cent.  Mo.,  1st.,  1890. 

Mobile  4  Ohio— New  m..  8b. 

Nash.  Chat.  A  St.  L.— 1st  78 

N.  Y.  Central— 6s,  1883 

6s,  1887 

6s,  real  estate 

6s,  subscription 

N.Y.C.  4Hud.,  1st  m.,cp. 

do  Istm., reg 

Huds.  II., 7s, 2d m., B.f.,'85 

Canada  South.,  Ist,  int.  g. 

Harlem,  1st  ro.,  7s,  coup. . 

do        Ist  m.,  7s,  reg — 

.v.  Y.  Klevated-lst,  79.  lOOrt 

N.Y.PH.AO.,prlor  lien  fl9.'95 

Nevada  Central— Ist  m.  6s. 

(ihlo  A  MI99.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  ra..  Springfield  div  . . . 

Ohio  Cent..  Ist  m..  6s.  1920 

do    IstTer'l  Tr.,6s,1920 

I'enrla  Dec.  4  E'ville.  Ist  6s 

Evansv.  dlv.,lst  6s,  1920.. 

Pacific  Railroads — 

Central  Pacific— Gold  bds 

San  Joaquin  Branch  — 

Cal.  A  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— 1st  m. 
Union  Pacific- Isl  mort.. 

Land  grants,  79 

Sinking  fund 

Regi9tered.  8s 

Collateral  Trust,  6e 

Kansas  Pac. — 

I8t6s,  1895 

1st  68.  1896 

Denver  Dlv.,  99.assd,'99 

1st  cons.  Bs,  1019 

Mo.Pac.lst  cons.  8i,1920 
Pacific  KK.  of  Mo.— ist  m. 

2d  mortgage 

St.L,  A  S.F.,  2d  89.claS9  A 
do  3-6s,  class  C. 

do  3-fis.  claas  B. 

do  lst89.Pelrce,CAO 
do    Equipra't  79,  '95 
South  Pac.  cf  Mo.— 1st  m. 
Texas  A  Pac.-ist,  6s,  1905. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 

Ist    Bio  Gr,  Dlv.,  69,  1930. 

Pennsylvania  RR— 

Pltts.n.W.A  Chic,  Ist  m. 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f . 

do  4th  mort... 

Col.  Chio.  4  I.  C,  Ist  con . . 

do  2d  con.. . 

do  1st  Tr't  Co.otfs.as9. 

do  2d        do  ass. 

do  Ist       do         Buppl. 

Bt.L. Va.AT.H.,  Ist  g.7s.'97 

do  2d  7s,  1898 

do  2d  gtd.79,  '98 

Rome  Wat.  4  Og.— Con.  l9t. 

St.  Ij.  A  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  Ist  mort . . . 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T.,  1st  mort. 

St.  L.  Alton  4  T.  H.— 1st  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  111..  Ist  ra. 
St.  P.  M.  A  Manit'a- 1st,  7s. 

2d  mort..  Bs,  1909 

\Vab.St.L.AP.,gen..6sl920.. 
do  Chic.div.,5s.l910... 
do  T.P.AW.,lst7s.l017 
do  JIav.  Div. ,8s,  1910. 
Wab.  RR.— Mortg.  7a  of  '79. 

T.AWab.,  1st  ext.78 

1st  St.  L.  div.7a,ex  mat.cp. 
2d  mortgage  ext..  ex  couc 
Equipment  bonds,  7s,  188a 

Consol.  conv.,  7s 

Gt.  Western,  ist  ra.,  ex  cp 
do  2dm.,7s,'93.ex  ep 
Q.  4  Tol.,  1st,  7s,  '90,ex  cp. 
111.*  So.  la.,  1st  m.7s,ex  cp 
Hannibal  4  Naples,  1st  (S 
St.I/.  K.C  4  N.K.  E.4  R.,7s 
Omaha  Div.,  1st  mort.,  78 

Clarlnda  b..  6s,  1919 

St.Ciias.B'dge.lst,  7b,  1908 

North  Missouri.  Ist  m.,  7i 

West.  Un.  Tel.— 1909,  coup 

1900.  registered 

Sprlng.V'yW.Works— IstBs 
Oregon  R.  4  Nav.— Ist,  6s.. 

INCOME  BO.N'nS. 

Central  of  N.J.-1908 

Chlo.St.L.A.V.O.-2d  m.  1907 
Col.ChicAInd.C.,inc.7s.l890 
Cent.  lowacoup.  debt  certs, 
C.St.P.A  .M'B  L.  Gr..ln.89.'98 
Cnic.A  Kaat'n  111.,  Inc.,igo7. 


102JI 

104 

100 

lOOX 
75Vi 
99)i 

137 
tl28 

ti2i' 
110 


108J^ 
120)J 

108'" 
843i 
11«>V 
110 
110 
111 

imH' 

110 

110)4 


S8 


76 
99)4 


108J4 


85 


70 
55 

88 

*«5" 


49 

35 

37)4 

80J< 

64 

59" 
74 

9fl" 
86)4 


Ind'sBl.A  W'n— Inc.,  1»1«..| 
Ind's  Dec.  4  Sp'd.  2d  Inc. . . 
lnt.&  Gt.  Northern— 2a  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
I.4ike  Erie  4  W'n— Inc.78,'»9 
do  Sund'y  Dlv..lnc.l9'20 
Laf.  BI.4  Mun.— Inc.  7.1899 
MobileA  O.— 1st  pref.  deben 

2d  pref.  debentures 

.Sd  do  

4th        do  

N.  V.LakeE.AW.Inc  6s.l977 
N.Y.Pa.AO.,lst  inc.  ac,  5-7s. 
N.O.Mob.ATei.deb.BC.lOSO 
Ohio  Central-lnc.  1920.... 
Peiirla  Dec  4  K'vtl'e— Inc8. 

Evansv.  dlv.  Inc.  1920  ... 
St.L.L.M.JtS.— 1st  7!i,prf.int. 

2d  int.,  Bs,  accum'iative  . . 

Miscellaneous  List. 

ilirokerx'  OuotfUions.) 
RAILROADS. 
Chlc.4Can.So.— lstm.,g..78  79' 
Chlc.  4  E.  Ill.-S.  F.c'y  1907  106 
Chic.ASouthwe9t.— 7s.guar  182 
Cin.  Lafayette  A  Ch.-lst  ra  104 
Cin.4  Spr.-lst,  C.C.C.4I..79  115 
1st  m..  g'd  L.S.AM.  S.,  78.  115 
Erie  A  Pittsburg— 1st  m..78  +100 

Con.  mortgage,  78 ^xA^ 

7s,  equipment 90 

Evansv.  4  Crawfordsv.  -7s.    103 
Flint  4  Pore  M.— 8s,  I'd  gr't    102 

Consolidated  8s 110 

Preferred  stock 81 

Stock g 

Galv.Hous.4H.-78,gld,'71      TO 

Gr'ndR.AInd.— lst,T's,l.g.gu    115 

1st,  73.  Id.  gr.,  not  guar...    106 

Ist,  ex.  1.  gr.,7s 90 

Indianapolis  A  St.L.— 1st,  78      95 

2d  mortgage 62)b 

Kansas  A  Nebraska— Istm.      82 

8d  mort 51 

Long  Island— Ist  mortgage.    Ill 

do  2d  mortgage.      85 

Midland  of  N.  J.— 1st,  new.      72 

Income,  "A" 10)4 

do       "B" 6 

N.Y.AGreenw.  L.— let,  s,n.     45 

do  2d 14 

St.  Joseph  A  Paclflc-lst  m.      96 

2d  mortgage 54 

St.  Jo.  4  Western  stock 31 

South  Side  (L.  1.)— Ist  mort    103)4 
Union  4  Logansport- 78 —  .108 

I 


71 
60 
90 
.  ..* 
70 

70      ■ 
80 
87« 
5C 
42 

.,. 
01 
64K 


Sonthern  Securities. 

(Broiler?'  i/uotattona.) 

STATES. 

So.Carolina— Con.,  6s  (good) 

Brown  cons  

Texas-69,  1892 M.4S. 

7s,  gold,  1892-1910  . .  J.4  J. 

7s,  gold,  1904 J.AJ 

Virginia- New  10-40s 

Fasl-dtie  Coupons.— 
Tennesssec  State  coupons 
So.  Carolina  consol.,  valid. 

Virginia  coupons  

do       consol.  coupoiis.. 


110)4 1 
liiWj 


RAILROADS. 
Ala.AChat.— Rec'rsctfs.var 
Atlantic  4  Gulf— Consol 
Cent.  Georgia— Cons.  m. 

Stock 

Charl'te  Col.A  A.— Cons.,  7s 

2d  mortgage,  78 

105    I     Stock „^ 

....       ...    East  Tenn.  A  Georgia— 69..)  joo 

10;)    Il09?il  E.Tenn.AVa.— 68,end.Tenn    100 


101 

106 
110 
120 
120 
49 

20 

100 

15 

90 


+108 
113 
107 
107 
99 
41 


104 


98)t 


110)4 

:;2)4     .... 

....  118« 
109)4  110)6 

39       St. 
118 


112 

lOJfi 


113 


114 


E.  Tenn.  Va.  4  Ga.— 1st,  7s. 

Stock 

Georgia  BR.— 7s. 


113 
119 
103)i 
108)4  tOl 
121^ 122 
120    1120)4 
118      122 
...  no'4 
....  107 


100 
87)4 
73 
88 

108)4 


102 

7.s;4 

89)i 
1'22 


Stock 

Greenville  4  Col.— 7s,  Ist  m 

"'9,  guar 

Macon  A  Aug.— 2d,  endors 
MerophisA  Cha'ston— l8t,7s 

2d. 7s 

Stock 

Mississippi  Cent— ..St m. 

2d  mort.,  8s 

Miss.  &  Tenn.— 1st  m.,  Ss. 

lat  mortgage,  8s,  B 

N.  O.  A  Jacks.— 1st  m.,  8s 

Certificate,  2d  mort.,  8a 
Norfolk  A  Petersb.— 1st,  88.1 

Ist  mortgage,  7s 

2d  mortgage,  8s 

Northeast..  S.  C— lat  m.,8a. 

2d  mortgage,  83 

Rich.  A  Dan.— 1st  ccnsol  ,68 
Southw.  Ga.— Conv    .7s,  '86 

Stock , 

S.  Carolina  RR.    Ji:t  m.,  <s 

Stock,  asaessmt.  paid  — 

7s.  1902.  non-enjo  sed  ... 

Non-mortg.  bonds 

West  Ala.— 1st  met!.,  88... 

2d  mort.,  8s,  gna.' 

Western  N.  C— Ist  m.,  7s,.. 


lU 

lio' 

103 
118 
110 
110 
100 
105 
102 
39 
105 
113 
130 
118 
109 
113 
104 
100 
111 
128 
115 

:(,'4 
110 

ids' 

25 
102 

48 
116 
116 
104 


75 
72 
96)4 
87 


una 

125 


lie 


106 

126" 

83 

80 
1«2 
118 


53 
113 

m 

8 
50 
16 
98 
56 
33 
106 


110 
107 
112 
181 
184 
52 


108 
20 


112 

lis 

lOfl 
100 
101 
43 
102 
102 


105 
120 


108 
41 
108 
116 

115" 


106 


107 


no 

27 

115 
47 
118 
117 
105 


•  Prtoaa  nominal.      t  And  accrued  lutaraat.      >  Ko  price  towlar ;  Uwaa  are  lataai  QaotatloB*  icaUa  Lbla  waaa.       I  No  quiUUon  to^diTi  latest  sale  ttala  wee* 


jAwrAnr  15,  1881.] 


THE  CHRONrcr.E 


er 


NEW  YORK    LOCAL    SECURITIES. 


Bank  RIoek  List. 


CoKPAifin.      CAPrrAL. 


Mark-d  thai  (•)    Jj    .„„„„, 
»rB  not  Nai*!.    i    Amount 


are  not  Na;.. 


America* 

Am.Bxcbange. 

Bowery 

Broadwar 

Butcberi'ADr. 

Central 

Cbaae 

Chatham 

Chamlcal 

Clilzena' 

City 

Coicmerce  .... 
Coatlaental... 
Corn  Kxch'ee* 
SaatKlrer  .. 
11th  Ward'..., 

Fifth 

Fifth  Avenae' 

First 

Fourth 

Fulton    

Gallatin 

Qernian  A2l.» 
German  Exch.' 

Gerntanla* 

Greenwich*.  . 

Hanover 

Imp.&  Tradera' 

Irving 

lataodCity* ... 
Leather  Manuf. 
Manhattan*.... 

Marine 

Market 

Mechanics' 

Mech.  Assoc'n. 
Mech'lcs  A  Tr. 

Mercantile 

Merchants'.  .. 
Merchants' Ei. 
Metropolis'.  . 
Metropolitan .. 
Miinay  am*.. 

Ntuuu* 

New  Yori 

S.  y.  CouutT.. 
K.  r.  N.  iiih. 

Flnth 

No.  America*.. 
North  River*. 

Oriental* 

Pacltlc" 

Fark  

People's*    

PhenlT 

Prodttce* 

Kepuhllc  

Bt.  Nicholas... 
Seventh  Ward. 
Second 

tiioe  &  Leather 
Ixlh  

Btate  of  N.  T. 

Third 

Tradeemen's.. 

Union 

West  Side*.... 


Snrplns 
at  latest 
dates. 


,1,000.000 

0,000,01111 

250,(KKl 

1,000,000 

3()0,0(K1 

8,000,000 

300,(101 

450.(KI0 

SOO.OtKI 

600,000 

I.OOollKKI 

i,00O,IKKl 

1,0«0,IH)0 

1.000.000 

aso.ooo 

100,000 
150,000 
lOO.OOfl 
500,00(' 

3,i;oo.ooi 

600,000 

1,000.000 

T.W.OOC 

200,000 

200,000 

'.!00,000 

1,000,000 

1, 500,00- J 

500,00 1 

100,000 

600,000 

a,05o,ooo 

400,000 
500,00c 

a,ooo,ooo 

600,00(. 

1:00,000 
1,000,000 
3,000,000 

1 ,000.00(1 

300.000 

3.000,000 

100,000 

100  1,000,000 
10"".«,000,000 
1001  200,00t 
100[  300,000 
100  750,00" 
70)  700,(00 
30  240,100 
25  300.' 00 
50|  422,';00, 
100  2,00c  000 
25;  411  50  i 
20  1,00(  00  > 
50!  ivc  00  < 
100  1,501  ,00. 
100'  S0<  ,00J 
100,  30-  .OKI 
100!  30(j,uoo 
100  600,000 
100  200,000 
100!  800.0001 
100  l,CO(i,000 
40 1 1,000.000 
50  1,200,000 
100     200,000 


!, 019.000 

i.:o3,s.)o 

IV'H.HOO 
I.IHOSOO 

.S7:l  BO  1 

IMU.UOO 

1  "4.(1, 10 

J.«80  'iOO 

loi.uao 
1 ,5a(',o  0 

-',05li,«00 

2:6.100 
aa.i.aoo 

69.50O 

17.400 

60,3110 

2.'2.ii'Kl 

iii\  8.10 

fSS  HdO 

3S7  800 

81 1.20  I 

H5.3K) 

f  0.700 

83,100 

lH,60il 

281.800 

1,811.700 

lill.BOo 

5.300 

451.810 

•..0:5.5.X) 

iw.aoo 

2i(D  Ooo 

1,006  600 

74,4fXf 

45,600 

140.30) 

688.0J0 

177.<.!00 

72.8(X) 

1,031,7(10 

8i,600 

71.300 

706.700 

43.600 

W.700 

116,100 

173,500 

74.2C0 

18J.000 

2i8.00C 

713.300 

132.600 

1B'<!.B00 

3,800 

757  200 

125  ^'00 

5l,fO'J 

bS.UOO 

160,700 

8.1,700 

2S«,2,')0 

207,»o:i 

2»1.500 

755.1(10 

183,100 


1)ITIDBHI>B. 


Period  1878.  1879.     Last  Paid. 


J.ft  J 
M.4N 
I.  A  J 
I.*  J 
J.  ft  J. 
J.  AJ 

.i.'i'.i 

Hi-m'ly 
.J.&J. 
M.AN. 
I.  ft  .J. 
I.*.). 
F.ftA. 
I.  ft  J. 
I .  ft  .) 
J.  ft  J. 

ii-JV 
I.  ft  J. 
M.ftN. 
A.ft  O. 
F.ftA. 

May. 

Niiftii: 
I.  ft  J. 
.1.4  J. 
i.ft  .1. 
J.  ft  J. 
J.  ft  J. 

F.ftA 

.1 .  ft  J . 
I.ft  J. 
J.&J. 

M.ftN. 

M'.ftii. 
■J.  ft  J. 
.1 .  ft  J . 
I.ft  J. 
I .  ft  ,1 
J.  ft  J. 
>I.ft^. 
I.ft  J. 
I.ft  J. 

F.ftA. 

J. ft  J. 
I.ft  J. 
J.  ft  J. 
I.ft  J. 

Q-F. 
I.ft  J. 
I.ft  J. 
J.ftJ. 

F-'ftX; 

JV&J. 
l.ftj. 
J. ft  J. 
J.&J 
M.»  N. 
I.ft  J. 
J.  ft  J. 
M.&N. 
I.ft  J. 


10 
3« 


8« 


S 
9 

10 

» 

7 

3 

7W 
10 

6 


6 
10 
16 

» 

7 

8 

e 

100 
8 
10 
8 

3^ 
10 


6 

ISO 
0 
7 

^^ 
3 

6 
7 
14 

8 

"8 

7 
3 

4 


.Ian., 

N.T. 

.Ian., 

Jan., 

Jan  , 

■Ian., 

Sept. 

u'an., 

Jan., 

Ja  ., 

Nov. 

Itin., 

Ja-.. 

Ane. 

Jan., 

Inly 

Jan., 

(I'ct.V 
Jan., 
Nov., 
Oct., 
Aug., 
Ma-,-, 
Nov, 
Nov 
Ian,, 
Jai., 
Ian.. 
July, 
Jan., 
Aug., 
'an.,' 
Jaa., 
Jan.. 
Nov.. 
July, 


Ml.  SM 

■1*1.   3W 
'HI.  5 
'81.  8 
•81.  3H 
■81.  4 

•hi.  a 
•81.  3 

•H1.8J 
SI.  3« 
8.1.  6 
••<1.  4    , 

;^-  sxia' 

•SI.  3«  '^" 
•76.  3 
•81.  a 


Paioa. 


140 
120 


121 
143 


1741 
:2b  J 


128 


itSO 

eto 

115 


3    [May, 
Ian 


?« 
9 
12 
S 
8 
8 

"i 

8 
10 
6 
7 
3 

'  tW 
3 

"8 

8 
6 

7 

'7 
8 
12 


Ja  ., 
July, 
Ja:', 
Jan., 
Nov., 
Jan., 
July. 
Keb., 
Jan  , 
Ja-i., 
Jan., 
Ja-i., 
Kov., 
Jan., 
Jan., 
Jan., 
July, 
Aug., 

.Ian., 
July. 
Jan., 
.Jan., 
July, 
Itov. 
-Ian., 
Jan., 
Nov.. 
July, 


|j^i35 

,  80.  -2)4  "j; 
•80.  6    I  ' 
•80.  3    I 
'80.  3    i"* 
,01   JK  iiV 

•SI:  I  i'^'' 

'8-J.  3      ■■•■ 
'81.  8      ■■•• 

'80. 3«'::;: 

•81.  4  I 
■"J.  4  U8 
'81.  4  145 
•80.  3  7? 
'79.  a«  .... 
•79.  8      10 ; 

•SO.  sa 

•ht.  5 
•81.  3 
•SO.  8 
•<<1.  4 
•80.  4 
•81.  3X 
•SI.  3iJ 
■81.  3 
■»l.  8.H 
•81.  4 
'80.  2K 
•81.  4 
'SI.  3>j 
•81.  3 
'74.  3>i 
•80.  4 

•a  .  3 

•si.  5 
•il.  4 
•80  8 
•80.  3it 

•81. 8m 

•81.  4 
•80.  5 
•80.  6 


90 


102 
140 


100 
IIS 


120 
115 


130 
83 


I  The  agures  In  this  column  are  of  date  Ojc.  31, 1883,  for  the  National  bat*> 
and  of  duto  December  11, 18S0,  for  the  State  banks.  .iu"onai  D.itK> 


Gaa  and  City  Railroad  Stocks  an 

[Gas  Quomions  by  George  H.  Prentiss.  Broker 


d  Bond*. 

19  Broad  street.  1 


SAS  COKPAllIU. 


Brooklyn  Gas  Light  Co.. 


Citizens '  Gas  Uo  (Uklvn)  . 
„        do  bonds.,. 

Hsrlenr 


Jersey  City  ft  Hoboken... 

Manhattan 

UetropoUtan 

do  certificates.. 
Mutual, N.  Y 

do  bonds 

Nassau,  Brooklyn 

do  scrip... 

New  York „. 

Poople^s  (Brooklyn) 

Eondi 

bonds 

Central  of  Aew  ITork  .... 
WlUlamsburg 

do         bonds 

Metropolitan,  Brooklyn.. 
Municipal 

00         bonds  

Fulton  Municipal 


Pur. 


25 

20 

1,000 

60 

20 

SO 

MO 

V-r. 

100 

1,000 

25 

Va  . 

100 

10 

1.000 

Var. 

50 

50 

1,000 

100 

100 

'iob 


Amount. 


2.000,000 
1,200,000 

316,000 
1,850.000 

750,000 
4,000,000 
•i,600,000 
1.000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37;"-,000 

125,000 

466,000 
1,000,000 
1,000,000 
1.000,000 
3,000.000 

750.000 
|1  50J.0OOI 


Period 


Var. 

Var. 
A.ftu. 
AftA. 
I.ft  J. 
I.ft  J. 
M.ftS. 
.VI.  ft  8 

Quar. 
F.&  A. 

Var 
M.ftN. 
M.&N. 
I.  ft  J. 
M.ftN. 
M.&N. 
F.ft  A. 
Quar, 
A.*  O. 
M.ftN. 


M.&N. 


Date. 

« 


Nov., 
Aug., 

1898 
Feb. 

Ian.. 
Jan.., 
Aug., 
Aug., 
Jau., 

1882 

Dec. 


•80 

an  !■  ov„  •NO 

•      ••         •so 

■TBI 


Nov.. 
Jan., 

1897 

IDOO 
July, 
July. 

lOOi) 
Jai., 
Jan.. 

1888 


Bid. 

100 

5C 
100 

57>j 
141 
170 
132 
100 

10.1 

r40 

15 

90 

20 
100 

60 

(5 

60 
101 

60 

1)0    I 
105     1 

60    I 


105 
5-i 
105 
1*4 
150 
171 
185 
104 
60 
101 
44 
100 
W2 
30 
\ui 
70 
60 
6i 
101 
55 
l.=  5 
110 
60 


tQuotatlops  by  H.  L.  Grant.  Broker.  14.1  Bro^dway.1 


Bleecker  St.  &  Full.  Ferry— St'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— Sf  k 

1st  niortgase 

Brooklyn  City— Stock 

1st  m  orti^iige 

Broadwity  (Brooklyn)— Stock  .. 
Brooklyn  Jt  Hunter's  Ft.— St'k 

1st  mort^tage  bonds 

BUBhwlck  Av.(B'klrnl— Stock. 
Central  I'k.  N.  4  E.  i.lv.— Stockl 

Consolidated  mort,.  bonds 

Christopher  ft  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

Ist  mortgage,  conttolldated  . 
Eighth  Avenue— Stofck 

1st  mortgage 

42d  St.  &  (irund  St.  Ferry- Sfk 

1st  mortgage 

Central  Crosa  Town— Stock 

Ist  mortgage 

Houst.West  St.ft  Pav.F'y— Sfk 

Ist  mortgage 

Second  Avenue— Stock 

8d  mortgage 

Conaol.  convertible 

Uxtension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock 

1st  mortgage. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1.000 
1.000 
.OO&c. 

100 


900.000  J 

61/4.000 

2,100.000 

1,500,000 

2,000,000 

300.000 

200.000 

400,000 

800,000 

500,000 

1,800,000 

l,-i00,000 

050,0(0 

250,000 

1,'iOO.OOO 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

500,000 


&  J. 
J.  ft  J. 

(J-J. 
J.&D. 

Q-F. 
M.ftN. 

Q-J. 
A.&O. 
J.ft  J 
J.  &  J. 

Q-J. 

•I .  &  I). 
F.ftA, 
I.&  J. 

Q-F. 
J.ftD. 

Q-J- 
J.  ftJ. 
>1.4N. 
V.ftO. 


.M.ftN, 


1,199.500  J.  4  J. 


150,000 

1 ,050,000 

200,000 

750,000 


1,000  I    800.000 


100 
1,000 

100 
1,000 


2.000,000    Q-F. 


2,000,000 


A.ftU. 
M.ftN. 
.M.ftR. 
M.ftN. 
J.  ft  J 


J   ft  J 


600,000  F.  4  A 
280,000lM.ftN. 


I        -»        I  I 

5<,Ju:y.  'fO    20  23 

7     ij^ly.KVOlOS  ;ii-8 

2W  Jan..  ;<-;i:l-iO  il'lo 


July,  ^84  103W!lOJUi 
Nov,, '80  165      170 


Nov.,^8ill02 
Jaa.,<'81  140 
Oct.,  '80l  9^ 

1888      102l< 
Nov.,  'SOj  HO 
Jan.,  '81  105 
Dac.IOoajllO 
Aug  .•80l  80» 

1^9i 
Nov.,  80 
unc,  •«:( 
61 


Jan., 
■Ian., 
xov., 
Apr. 


Nov.190) 


100 
105 

no 

!85 
I IX) 
170 
110 
40 

lot 

30 

Inly.  ^94  i02*< 
Jan.,  81  100 
Apr  ,  •(CTIlOO 
Oct.,  •SO  103 
Sept.  •8(101 
Oct..  •80  165 
July.  •tKilDO 
^ov..•80  170. 
Juiv.  •90I1115 
Aug. ,'80  130 
May.  •93  105 


no 

150 
100 
103 
1(10 
108 
113 
81 

no 

115 
ISO 

no 

(80 


llo 

105 

■(121^ 

1C5(< 


lOT^i 

1 4-1 

112 


»  ¥hla  column  shows  last  dividend  on  stocks,  but  tbe  date  of  mMortly  oflwnds 


losaraaca  Stock  List. 

[QneUtloBs  by  K.  8.  Bailit.  Brokar,7  Pim  MraM.] 


OOHTAjriss. 


American f 

American  Ezcb 

Bowery 

Broa-lway 

Brooklyn 

Citlseus' 1 

City 

Clinton 

Columbia 

Commercial ... 
Continental.,  t 

Kagle 

Empire  City.... 

Exchange 

Farragut 

Firemen's  

Fire  pen's  Tr.. 
FrankllnftHmp 
German-Ainer. 

Qernianla 

Globe 

Greenwich 

Guardian 

Hainlltou 

Hanover 

Hotftuan 

Home 

Hopi 

Howard 

Importers'*  T. 

Irving 

lefferson ■ 

Kings  Ca.(Bkn) 

Knickerbocker 

Lalayette(Bkiij 

Lamar, 

Lenox 

LongIsl.;Bkn)t 

LoriHard 


Capital. 


far.  Amount 


Manuf.4  BuUd. 

Manhattan 

.Mech.&Trad^rs 
Mech^Ics^(Bkn) 
Mercantile.. 
Merchants^.. 
Montauk  (Bkn) 
Nassau  (Bklynj 

National 

N.T.  Equitable 
New  Turk  Fire 
N.  Y.  ft  Boston 
New  York  City 

Niagara 

North  Klver. 

Paclllc 

Park  . 

Peter  Cooper... 

PeopIe^s 

Phenli 

Belief 

Republic t 

Kntgers' 

St.  Nicholas.... 

Standard 

Star 

Sterling 

Stnyvesant 

Tradesmen's.... 
United  States.. 
Westchester... 
Wllllamsh^e  C  . 


50 

100 
2.1 
2.'> 
IV 
20 
70 

100 
SO 
50 

100 
40 

100 
30 
50 
17 
10 

100 

100 
50 

50 

25 

100 
15 

50 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

80 

SO 

50 

50 

50 

37U 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

60 
100 

25 

25 

50 
100 
100 

25 

25 

25 

10 

50 


400,000 
200,000 
300,000 
200,000 
183,000 
800,000 
21«,000 
2,'5«,000 
300.000 
200.000 

1 ,000.000 
300.000 
200,000 
200,010 
200.000 
204.000 
l.'SO.OOO 
200,(W0 

1,000.000 

1,000.000 
200,000 
200.000 
200,(KIO 
150,000 
500.000 
200.000 

8,000,000 
110.000 
500.000 
200.000 
200.000 
200.010 
150,000 
280,000 
150.000 
200,000 
150,000 
300.000 
800.000 
200.000 
250.000 
200,000 
150,000 
200.000 
200,000 
200,000 
200,000 
200.000 
210,0(X) 
200,000 
200.000 
300,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200.000 

1  000.000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,000 
300,000 
'.iSO.OOO 


Net 
Sorpliu 
Joy  1. 
18K0.' 


DiTronro*. 


1877   I87H.  IK79.     Last  emti. 


15 
10 
20 
20 
'20 
20 
17« 
18 
B 
29 

la-BO 

20 
14 
IS 
IS 
12 
18 

io 

30 
1» 
40 
10 


609.510 

70J193 
421.-**1 
8!  0,^46 
218,712 
487,.MI8 
171.7^7 
108,728 
2,860 

83,872 

1,159,661 

SM.418 

72,970 

91,889 
137.2C0 

70,602 

73,739 
144,427 
926,950 
807;i68 
124,487 
350,187 

2.')  .8.13 

132,(W-i,..OT 

730,28.5  10 

43.711 

1,366,888 

2,-^44 

1,'K),'2'28 

74,418 

11,179 

29-2,'i-i9  jii 

197.196.20 

7.817-10 

ii5.rJO|ao 

67,097  10 

I-i.180  10 
241.-251  20 

30,208  to 
198.563  ,0 
140/<12'ijO 
2ll.480!3o 
168,213:20 

30,101  10 
174,024'so 
10,),656  18 
168,505 
102.500 
818,87? 
120.620 

11.882 

19.869 
670.973 
112.8.3 
409.086 

95,53 
201,3** 

98,1  '.4 
432,3-<7 

34.600 

23.118 
196,294 
— fl,OIO  10 
170,301  12-35 
135,014  I71i 

35,182  10 
143,3-2  IB 

91.865  20 
221.374  16 
122,(>«4lI0 
4.37 .314' •» 


14 

10 

20 

20 

20 

20 

107S 

12 

N^ue 

18 

13  40 

20 

10 

10 

IS 

10 

n 
16" 

22 
10 
30 

7 

"■« 
10 
10 
10 
10 
10 
10 
10 
10 
20 

S 
16 
10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N^ne 
N'ne 
11 
10 
30 
12 
20 
12 
IS 
10 

5 
'20 
9 
623 
12« 
10 
14 
10 
12 
10 
20 


10 

20 
18 
20 
20 
10 
11 

16" 

13-85 

15 

10 

10 

15 

iT" 

7 

10 

14 
10 

0 

7 

I2)« 
20 
10 
10 

?>* 
10 

10 
20 

8 
14 
10 
10 
13 

8 
U 
10 
«0 
20 
10 
13 
10 
20 
10 
15 
12 

is" 

12 

8 

20 

12 


12 
10 
10 

an 

20 
10 
U'.S 
12 

»^ 

10 
10 

11 

10 
30 


Ian. 
Jan. 
Jan. 
Aug. 
Jan. 
Jan. 
Aug. 
Jan., 
July 
Jan., 
Jan. 
»)c  ., 
.Ian., 
Aug. 
■laii. 
Jan., 
July, 
.Ian., 
Jaq., 
.Ian. 
Jan., 
'Ian., 
ian., 
la  .. 
Jaa . , 

luiy, 
July, 
Ian., 
Jan., 
Jan. 
Jai., 
MHr. 
Jan., 
■Ian,, 
Jan., 
Ja  I., 
July, 
Jan . , 
July, 
Jan., 
Jan., 
Ja-a., 
lao., 
Jan., 
Jan., 
Ian . . 
Jan . , 
July. 
Jan . . 
Aug. 

jao!i 
Jau., 
Oct  , 


,  fll.  5 
'81.  8 

.•81.10 

,  •SO.  tl 
•81.10 
•81.  S 

.  '80.  S 
•81.  5 
•77.  6 
•81.  8 
•81.  7 
•80.  7« 

•xi.  sg 

,'80.  5 
VI.  8 
•«'■  3H 
■80.  8 
■81.  8 
■81.  6 

81.  8 
•81  7>, 
•81.  R 
•81.  7W 
81.  5 
•SO.  5 
•80.  8 
■™.  Sn 
■81.  8 
H.  8 
•81.  8 
•80  S 
■81.10 
•79.  5 
81.  5 
•81.  5 
•80.  4 
■81.  5 
•80.  4 
■81.  B 
'81.  8 
•81.  7 
81.  7 
•al.  4 
•81.  5 
•81.  5 
•81,  7 
•80.  5 
•81  S 
•80.  8 

•SI.  3'4 
•81.  7 
•80.  4 
•81.10 
'81.  B 
•81  10 
•81.  5 
•81.  S 
•81.  8 
•80.  3if 
•81.   7 
■80.  3 
•81.6-23 
•81.  5 


Paiow. 


Bid 


Jao.; 

Jan.. 

Jan., 

Jan.. 

Jan., 

July, 

Jan., 

Feb., 

Ian., 

Jan.,   (.,.  ij     I.. 

Auf,,  '80.  3K    75 

.Ian. 
July 
Aug., 
i  luly 


ISO 
104 
10} 
WO 
191 
170 
!20 

iio 

100 
200 
210 

95 
100 
120 

97 
105 
110 
165 
143 
IIO 
2»0 

60 
130 
130 

80 
140 

00 
112 

95 

70 
I4U 
190 

89 
108 
|00 

75 
110 

60 
l» 
103 
150 
100 

H5 
120 
115 
155 
IIIS 
I8» 
105 

00 

70 
lO-'V 

no 

2'.!0 
lis 
18) 
165 
120 
80 
70 
IO* 
80 
1«S 
117 


213 

■ioa 

11* 

210 

io» 
•10 


■80  5 
■81.  5 
■80.  8 
.  •80,  S 
•80.10 


I'.S 

100 
ISW 
'.05 
200 


135- 

300 
70 


9U 
150 

an. 

iiS" 

30O- 

ii'rf 

105 
SO 

12a 

70 

140 

ItO. 

»70. 
Oft- 
I2S 

12a 


iiif 

70- 


IIS. 
186. 

so- 


la 1 

so 


IDS 
I'M 


■  Over  all  llabllllles,  Incl-adlng  re-Insurance,  nspttal  and  scrip. 
t  Surpiiu  Includes  scrip.        Mln-ai  sign  (— )  Indicates  Impairment. 

CItr  Secarltlea. 

IQuotatlona  by  Dastiu.  A.  Mobas,  Broker,  JT riaa  Street.] 


XtV)  York: 

Water  stock 18n-«S. 

Croton  waterstbck..lS45-51. 
do  do       ..1352-60. 

Croton  Aqued'ctstock.1385. 
do       pipes  and  mains. . . 

lo       reservoir  bonds 

Central  Pai  k  bonds . .  1853-57 . 
do        oa        ..1853-65. 

Dock  bonds 187D. 

do         Ib73. 

Market  stock 18«5^«8. 

Improvement  stock 196S 

do  CO      ....18«,9. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do         do        var. 

New  Consolidated 

Westchester  County... 

Consolloatel , 

Asses  meat 


IlfTBBSST. 


7 
6 
7 
B 
7 

1 

?"• 

S 

s 


Months  Payable. 


Feb.,  May  Aug.ft  Nor. 

do  do 

do  do 

do  do 

May  &  November. 

Feb.,  May,  Au^.4  Nor. 

do  do 

do  do 

May  4  November. 


May  4  Novo'nber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 

Qua-tTly. 

May  ft  Novein'ier. 


Bonds 
due. 


1880 

I8IK1 

ISHl-lSHO 
1884-191 1 
18M-1900 
19*7-1911 

1805 
1001 
I8«tt 
1894-1887 
1889 
ISW 
1901 
1888 
1882 
1890 
1S94 
19'« 
1884 


Bid.  Ask. 


100 
106 
104 
106 
112 
118 
108 
115 
123 
115 
l»7 
107 
115 
122 
107 
102 
115 
122 
J07 
102 


lot 

lOT 

io«~ 

120 
IfiB 

fso- 

109 

lis 

18S 
lift 
■«» 

108. 
11« 
123- 
I08£ 

tos 

II« 
I2S. 
I0»- 


[Qao'«Uons  by  N.  T.  Bibss,  Jr.,  Broker,  1  Now  St.) 


ArooAltfn— Local  Itu  ir'eiu'i. — 
City  bonds 

7 

Jaiuary  ft  July, 

lf«0-I«R:)  I02H 

!0» 

do        

7 

do              lo 

ih^a-isai 

107 

n» 

P.irk  bonds 

7 

do             Jo 

1915-1924 

1:14 

IIHI 

Water  loan  bonds 

7 

do             do 

1900-1924 

130 

14 

BridRebonds 

7 

do             do 

1904  191 S 

13J 

U4 

>vaier  loan 

6 

ao             do 

ISDU-IOOa 

too 

Uli. 

City  bonus 

6 

do             do 

1881-1800 

IM 

lis 

Kings  Co.  bonds 

7 

May  ft  Norembor. 

do                  An 

January  *  July, 
do             do 

1880-1*88 

i(« 

lit 

8 
« 

1880-1885 

114 

tin 

1984       1?0 
1907-1910  119 

12S 

Brldg-* 

ie» 

•AllBrooHyn  bonds  flat. 

[Qnotatloot  by  C.  Zabsiskik,  4*  Montgomerr  St.,  Joreey  City.) 


Jersey  City~ 

Watei  loan   Ions 

to       1M9-71 

ImproTement  boaHs 

B««en  bonds 16C8-49. 


Janttftry  A  Jnly. 

January  A  Juiy. 

J.&J.  and  J  *  D. 

JaauMfT  aud  July. 


I«10 

IC-8 

lSS»-19a2 

ilO 

1S91-<M 

■«•« 

1800 

'.OS 

112 

n>7 

106 


I 
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AT  ATE,  CITI  AND  COBPOBATION  FINANCES. 


The  IxnsroBs'  Supplrjjbht  eorUain$  a  complete  exhibit  of  the 
funded  Debt  of  States  and  GUie*  and  of  tht  Stocks  and  Bonds 
ef  Railroads  and  other  Companies.  It  it  publishei  on  the  last 
Baturdny  of  every  other  month— viz.,  February.  April,  June, 
August.  October  and  Dicember,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  tht  CHEomcLB.  Single  copies 
are  sold  at  |2  per  copy. 


INDEX  SINCE  DECEMBER  SUPPLEMENT. 

The  followtne  Is  an  Index  to  all  reports  and  Items  heretofore  pub- 
Il»he<l  lu  the  Investment  Department  of  the  Chroxicle  since  the  last 
Issue  of  the  Isvesiobs'  SurrLEMKNi ;  annual  reports  are  indexed  in 
blaok-taced  typo : 


Am.  Union  Te! 43 

Atoh.  Top.  A  San.  Fe 43 

Boston  A  Lowell 39,    43 

Boston  A  Maine 15 

Canada  Southern *672 

Cairo  A  Vlncennes *672 

Central  Paciho *672 

Chesapeake  A  Ohio  Canal 43 

Chic.  Burl.  A  Quincy 15,    44 

Chlo.  R.  I.  A  Pac 44 

Cln.  Ind.  St.  L.  A  Chic ♦672 

Cln.  San.  A  Cleve •«72,    15 

Columbus  A  Western 44 

Denver  A  Kio  Orande *672 

Denver  South  Park  A  Pao 44 

Bastern  (MaM.)  RE 15 

FitclfburgBR 43 

Hannibal  A  St.  Joseph 15 

Houston  A  Texas  Cent *672 

Indiana  Bloom.  A  West 15 

Iowa  Falls  A  Sioux  City 16 

Kan.  City  Lawrence  A  So 16 

Kentucky  Central 16 

Knoxville  A  Ohio 16 

Ijake  and  Canal  Rates 6 

Lake  Erie  A  Western 16 

Lake  Shore  A  Michigan  Bo "672 

Laurens.  S.  C 44 

LouK  Island  RR 16,     44 

Louisville  Cin.  A  I>ex 16 

Louisville  &  Nashv 16,  39,    44 

Marietta  A  Cincinnati 16 

Herapbis  Paducah  A  North. ..*672 
Mexican  Central *672 


Mexican  RR *e72 

Michigan  Central *672 

Minnesota  Finances 40 

Nashua  A  Lowell 16,    43 

Na.shville  Chatt.  A  St.  L 39 

New  Atlantic  Cables *673 

New  Orleans  Paciflo *673 

N.  Y.  Cent.  A  Hud.  River. •662, 

*671,  IS 
N.  Y.  Lake  Erie  A  West. "662,  "673 

N.  Y.  N.  n.  A  Hart *671 

Northern  Central *673 

Northern  Pacific 4,    44 

ObloAMlss 16 

Old  Colony  RR 44 

Pennsylvania  EK *673 

Peterborough 16 

Pittsb.  Titusv.  A  Buff 16 

Philadelphia  A  Reading.  .♦673, 

16,17,     44 

Pullman  Palace  Car  Co 44 

Richmond  *  Danville *673 

Richmond  Fredericksb.  A  P  ...*673 

Rochester  A  State  Line *673 

St.  Joseph  &  Western 41 

St.  Louis  A  San  Francisco..  17,     44 

Schuylkill  Navigation  Co 17 

Southern  Pacific *673 

Spartanburg  A  Asheville  (B.C.)     17 

TexasA  Paciflo ♦673 

Texas  Westera 6 

Toledo  Cin.  A  St.  Louis 6 

Toledo  Delphos  A  Burl 6 

■Wab.  St.  L.  A  Pao *673 

Wash.CityVa.  M.AG.S..»673,  8 
Western  Maryland ♦671 


Mexican  National  Railway...     16  I  Western  Union  Tel 43 


•  Volume  XXXI. 

ANNUAI.   REPORTS. 

Long  Island  Railroad. 

(For  the  year  ending  September  30,  1880.) 
From  the  annaal  report  to  the  State  Engineer  the  following 
i  I  compiled,  in  comparison  with  the  figures  of  1878-9: 

1879-80.        1878-9. 

Ttitiil  amount  of  capital  stock  paid  In $3,260,700  $3,260,600 

F;:iiled  debt $2,713,672  $2,661,712 

Unriinded  debt  and  eaulpinent  trusts 1,123,793       725,386 


Total  funded  and  unfunded  debt $3,837,466  $3,387,098 

The  earnings,  expenses,  profits,  &c.,  of  the  main  and  leased 
lines  were  as  follows: 


BIRNINGS. 

From — 

ru.--<iingerB 

F  f-iKhf. 

U.S.  mall 

Ri-..ls  of  buildings,  land,  newspaperprlvleges,  Ac. 

Kxprcss 

Telegraph 

llui.-.tage 

Wharfage 

Sales  ©rold  material 


1879-80.  1878-9. 

$1,169,403  $1,032,689 

531,366  463,977 

17,099  ,  17,654 

7,157  7,860 

31,928  26,797 

2,988  1,667 

16,825  17,073 

180  115 

34,898  50,113 


Total  earnings $1,811,848  $1,617,949 


OPERATDiO  EXPENSES. 

Repairs  of  road-bed  and  railway,  buildings, 
bridges,  fences,  gates  and  telegraph 

Taxes  on  real  es  ate  

Bepairs  of  engines  and  tenders,  passenger,  ijag- 
gageand  freight  cars 

Agents,  c'.erks  and  telegraph  operators 

Labor  loading  and  unloading  freight,  lighterage, 
Ac 

Porters,  watchmen,  flagmen  and  Bwltchinen. !"! 

Conductors,  baggagemen  and  brakemea 

En^dnemen  and  firemen 


Salaries  of  general  officers 

Stationery,  printing  and  ofllce  expenses.. 

Legal  exiwnses  and  counsel  fees 

Rentals  of  piers,  rolling  stock,  Ac 

Tarlous  other  iteiuB 


$287,451 
35,126 

188,759 
125,740 

96,985 
63,935 
97,077 
88,115 
193,099 
24,949 
21,533 
24,089 
23,014 
95,973 


$243,111 
42,375 

204,019 
105,970 

88,195 
56,:86 
91,5:i2 
80,932 

139,200 
31,464 
20,049 
17,971 
23.226 

131,709 


For  depot  improvements,  Hunters  Point 

Foriin I  rovements  on  Atlantic  Avenue  Line,  In- 
olndlng  purchase  of  real  estate 


1879-80. 
$972 


1878-79. 
$2,033 


972  20,939 


Total $156,314     $111,230 

CHAEGES  AOAIMST  EARNINGS  (PAYMENTS  OTHER  THAN  FOR  CONSTRUCTION). 

1879-80.      1878-9. 

Transportation  expenses  and  taxes $1,365,855  $1,279,500 

-  205,173 

193,304 
138,350 


228,120 

165.399 

16,500 

4,366 
54,313 


31,799 


107,660 


Interest. 

Rentals  of  leased  lines 

Paymeius  on  account  of  funded  debt 

Payments  on  account  of  floating  debt  accrued 

previous  to  appointment  of  Receiver 

Ass>-ssinent  Ijong  Island  City 

Fropoi'tiou  of  earnings  for  other  roads  and  ferries 

Total $1,834,555  $1,955,876 

Philadelphia  Wilmington  k  Baltimore. 

(For  the  year  ending  October  31,  1880.) 
The  annaal  report  of  this  prosperous  railroad  company  sup- 
plies the  data  for  the  following  information : 

The  stock  was  increased  $13,000  during  the  year  by  exchange 
for  convertible  bonds.  The  funded  deot  consists  of  $240,500 
convertible  bonds  ;  $1,000,000  bonds  of  1887 ;  $700,000  bonds 
due  1892  ;  .$800,000  bonds  due  $1900 ;  $1,000,000  bonds  due 
1910  J  $134,916  66  ground  rents  and  mortgages  ;  $200,000  im- 
provement bills  payable,  and  $60,000  ten-year  notes.  The  debt 
all  bears  6  per  cent  interest,  except  the  $1,000,000  bonds  of  1910, 
which  bear  5  per  cent.  The  earnings  and  expenses  were  as 
follows  : 

1879-80.  1878-9. 

Passengers $1,767,219  $1,541,049 

Freight  and  express 1,409.376  1,240,915 

Mall ,58,257  49,043 

Rents.... 28,257  18,910 

$2,849,919 
1,567,742 


Total  operating  expenses  and  taxes $1,365,855  $1,279,590 

Neteamlngs 8445,993     $338,359 

FATHENTS  OS  ACCOUNT  OF  CONSTRUCTION  AND  EQUIPMENT. 

-D  .,     ..  ^  1879-80.        187S-79. 

For  graduation  and  masonry,  land  and  land 
damaees.  fences,  bridges,  engineering,  super- 
structures   (including    rails),   passenger  and 

freighr  buildings  and  fixtures 

.for  locomotives,  passenger,  baggage  and  freight 


$68,010 
.  86,359 


$6,383 

81,884 


Total $3,263,110 

Expenses  and  taxes 1,396,887 

Netearnings $1,366,223  $1,282,177 

Per  cent  of  expenses 58'13  5501 

The  proportion  of  expenses  to  earnings  was  higher  in  1879-80 
on  account  of  lower  rates  on  some  classes  of  business  and  larger 
train  service.    The  income  account  was  as  follows  : 

Netearnings $1,366,223 

Interest  paid  or  accrued $219,934 

Less  interest  received 88,688 


Balance  of  interest $131,246 

Dividends,  8  per  cent 920,080 

Taken  to  renewal  fimd 150,000—    1,207,326 

Surplus  for  the  year $158,897 

Balance  of  revenue,  October  1, 1879 $738,690 

Depreciation  and  bad  debts 141,342—       597,347 

Balanceof  revenue,  October  1,1880 $756,244 

The  accounts  charged  off  include  $1,894  deficiency  on  the  Dela- 
ware lease  for  the  year,  the  net  earnings  being  less  than  the 
rental  paid  by  that  amount. 

The  company  has  charged  off  $100,000  due  from  the  Dor- 
chester &  Delaware  for  back  rent  and  advances,  on  account  of 
the  inability  of  that  company  to  pay;  also  $15,000  on  the  Wil- 
mington steamboat  account.  The  new  ferryboat  Canton  having 
been  placed  on  the  line  between  Canton  and  Locust  Point, 
Baltimore,  the  tug  and  barges  formerly  in  use  were  sold,  and 
loss  charged  above. 
The  statement  of  renewal  fund  is  as  follows: 

Balance  Nov.  1,  1879 $147,376 

Bi  Idge  renewals,  stone  ballast,  signals  and  other  improvements     97,713 

Balance $49,663 

Added  fiom  net  earnings  of  1880 150,000 

Balance  Nov.  1,  1880 $199,663 

A  large  expenditnre^was  made  in  the  purchase  of  the  stock 
of  the  West  Chester  &  Philadelphia  Railroad  Company,  all  of 
which  was  bought  excepting  44  shares  of  $50  par.  The  report 
says: 

"  This  road  furnishes  a  direct  connection  between  Philadel- 
phia and  the  Philadelphia  &  Baltimore  Central  Railroad,  thu» 
completing  a  second  road  from  Philadelphia  to  the  Susque- 
hanna, practically  in  the  ownership  of  this  company,  and  giv- 
ing to  the  latter  a  second  desirable  entrance  into  Philadelphia, 
which  will  prove,  it  is  believed,  very  valuable  to  this  companj^, 
as  great  difficulties  must  be  overcome  in  bringing  any  new  rail- 
road into  the  city  from  the  Southwest. 

"  This  company,  on  assuming  the  direction  of  the  manage- 
ment of  the  West  Chester  &  Philadelphia  Railroad,  found  it  in 
bad  condition  in  respect  to  repair,  and  much  in  need  of  new 
equipment  and  permanent  improvements  to  bring  it  up  to  the 
standard  of  your  road.  To  meet  such  wants  this  company  has 
loaned  nearly  |230,000  to  the  West  Chester  &  Philadelphia 
Railroad    Company."  *  *  *         "To  provide    a 

part  of  the  funds  for  the  purchases  and  expenditures  above 
described,  your  board  deemed  it  advisable  to  borrow  $1,000,000. 
Accordingly,  they  caused  to  be  issued  and  sold  at  a  small 
premium  the  bonds  of  this  company,  bearing  5  per  Oent  inter- 
est, and  payable  at  the  end  of  30  years,  for  that  amount,  and 
protected  by  a  sinking  fund." 

qeneraIj  investment  news. 

American  UnionTelegraph— Atlantic  &  Pacific  Telegraph 
— Western  Union  Telegraph. — In  regard  to  the  great  consoli- 
dation of  these  companies,  the  only  official  information  yet 
obtained  is  embraced  in  the  following  notice: 

EXECUTIVE  Office.  Western  Union  Telegraph  Compant. 

Notice  is  hereby  given  that  it  is  the  intention  of  the  Western  Union 
Telegraph  Company  to  provide  for  an  Increase  of  its  capital  stock  to  the 
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Bays  :  "For  the  carrent  fiscal  year  and  the  two  preTious  years 
the  appropriation  for  the  Hinking  fund  and  iiitereHt  has  b«en 
$1,155,583,  that  having  been  the  amount  permanently  reqcired 
for  the  payment  of  the  annual  intereHt  upon  the  bonded  debt 
ontetanaing  when  the  amount  of  the  appropriation  was  filed  in 


full  amniint  of  $RO.0OO,0OO.  represented  l)y  800,000 8hare>of$100eacli, 
and  to  flic  nil  lulditlonal  certiflcate  fur  that  imrpoue. 

Dated  New  Yoru,  Jan.  12,  1881. 

The  Westek!<  Union  Teleohaph  Company, 

A.  R.  Brewer,  Secretary.  By  Norvlu  Oreeu,  President. 

Boston  Hoosac  Tunnel  &  Western   Rollway.— The  report  _  -f/'t 

of  this  recently-opened  connection  with  the  Hoosac  Tunnel  in  1879  and  to  establi  h  a  sinking  fund  which  invested  to  yield  4 

made  for  the  year  ending  Sept.  30,  1880,  to  the  State  Engineer  per  cent  per  annum   would  extinguish   the    bonded    by  the 

of  New  York.    The  principal  items  of  interest  in  the  rvport  matnrity^of  the  S-eS  loan  August  1.  1924.    The  estimate  for  the 
are  as  follows: 

1879. 

Capital  Btoek  paid  in $459,100 

Unfiinded  debt 9a2,470 

length  of  road,  miles,  Maasacbusetts 


1880. 

$475,000 

1,540,000 

3903 

1879-80. 

Total  earnings $192,418 

Total  transportation  exi)euseB l.')6,106 

Surplus  for  the  year $36,312 

This  company  owns  8  locomotives,  6  pa.ssenger,  4  combina 
tion,  2  baggage  and  88  other  cars.  It  also  controls 
cars  upon  which  partial  payments  have  been  made  to 
Company  formed  for  their  purchase,  and  upon  which  some 
f 420,000  remain  to  be  paid  before  the  railway  comes  into  fall 
ownership.  ^  | 

Burlington   Cedar' Rapids  &  Northern.— The    following' 
bonds  have  been  admitted  to  the  New  York  Stock  Exchange 
list,  viz.:     First  mortgage  6  per  cent  gold   bonds   of   the  Cedar 
Rapids  Iowa  Falls  &  Northwestern  Railway  Company  ($825,000),  I 


service  of  the  fiscal  year  1882  for  sinking  funds  and  interest  is 

111,213,947.   and   exceeds  that  for  the  past  two  and  current 

years  $58,364,  which   amount  is  tie  interest  and  sinking  fund 

upon  the  increase  in  the  principal  of  the  3'65  loan,  amounting 

to    $1,256,750,   authorized  by  the  act  of  Jane  16,   1880,  the 

amount  required  for  the  annual  interest  thereon  being  $45,871, 

and  the  amount   required,  under  the  act  of  March  8, 1879  (20 

Statutes,  410),   to   redeem  the    principal  at   maturity,   beinr 

$12,493.    The  principal  of  the  bonded  debt  of  the   District  has 

*  combina- 1  been  rednced  since  July  1,  1878.  $618,750  by  the  operation  of 

.K    '?''**    the  sinking  fund.     By   the  provisions  of  the  act  of  June  16. 

v-  if  i  ^^^'  l»ow«^er.  an  increase  in  the  bonded  debt  to  the  amount  of 

,  .„      „  $1,256,750  was  authorized .:  <656.600  of  which  in   bonds  of  the 

3'66  loan,  under  section  9  of  the  above  article,  have  already 

been  issued  in  redemption  of  certificates  of   the  late  Board  of 

Audit,  with  the  probability  that  the   total  amount  authorized 

will  be  issued  either  in  redemption  of  the  certificates  mentioned 

or  in  payment  of  judgments  of  the  Court  of  Claims." 

-  ui    rt  .  u      1    100,,       u-    i.4        J      •  .•       -r^-a     ^      u-i      In  concluding,  the  following  recommendations  are  made ! 

?n^'l«<fn       f^^^n'r^'  ^^a'  ""''^"'i  *?  redemption  after  September        Fi™t-That  In  the  present  favorable  condition  of  the  revenues  of  the 

30,   1890,  at   105    and    accrued    interest.    The   line  of  road  is  '  ^"*-'*-' — ■  '    ■'      ■  i..<-...u<3n,>,  ms 


finished  and  in  operation  from  Holland.  Iowa,  on  the  Pacific 
Division  of  the  Burlington  Cedar  Rapids  &  Northern  Railway, 
to  Clarion,  Iowa,  a  distance  of  about  55  miles.  Nearly  the 
entire  capital  stock  of  the  company  is  owned  by  the  Burlington 
Cedar  Rapids  &  Northern  Railway  Company,  which  leases  the 
road  for  term  of  its  chartered  existence,  and  guarantees  the 
payment  of  the  principal  and  interest  of  each  bond  by  a  special 
endorsement. 

Central  Pacific. — The  following  is  the  statement  of  the 
revenues  and  disbursements  of  the  Central  Pacific  Railroad  for 
the  last  six  rnonths  of  1880.  the  time  for  which  is  declared  the 
dividend  of  3  per  cent,  payable  February  1,  1881  : 

RKVENUES. 

from  transportation $11,90.t.7.30 
roni  river  etfaiiutrs 12,.")(>0 

For  interest  on  sinlong  fund 200.000 

For  interest  on  investments 90.000 

From  sales  of  lands 220. ooo 

Fram  luistellaueous  sources 138.000 


Total  Income  from  all  sources  for  the  six  months $12,5(36,230 

DISBURSEMENTS. 

Operating  expenses,  incluillng  rentals $6,300,000 

Oeueral  expenses,  legal  expenses  and  taxes..       460,000 

Expenses  of  land  department 40,000 

Interest  on  fnuded  debt 1,700.000 

Discomit  and  interest 150,000 

New  constructiou.  eiinipment  and  surveys...       500.000— 

Total  expenses,  interest  and  improvsmeuts  for  8  mos..      9,150,000 


Surplus $3,416,230 

Applicable  to  company's  eiuklng  funds — 

From  earnings $330,000 

From  interest  received 200,000 —  $530,000 

United  States  sinking  fund 450,0o0 

Bedemiition  of  land  bonds 220,000—      1,200,000 


Surplus  over  all  expenses,  fixed  charges  and  sinking  fund 

reqnirements $2,2 1 6,230 

SlvidendNo.  11,  payable  February  1, 18S1 1,778,205 


Suri>lus  for  the  six  mouths  after  paj-ment  of  dividend $437,965 

Cleveland  Columbus  Cincinnati  &  Indianapolis.— At  the 

quarterly  meeting  of  the  directors,  held  at  the  oftice  of  Presi- 
dent Devereux,  the  following  »ta,tement  of  the  road's  business 
during  1880  was  presented: 

Gross  receipts $4,580,000 

Expenses $3,032,164 

Interest 430,000 

Taxes 116,000— $3,578,164 


Net  earnings $1,001,836 

Expenses  of  rolling  stock  and  real  estate 121,181 


Balance $8.80.655 

This  expenditure  of  $121,181  was  for  an  addition  to  the  com- 
pany's property,  and  taken  only  temporarily  from  the  net 
earnings  of  the  company,  being  provided  for  by  the  sale  of 
bonds.  The  operating  expenses  of  the  year  were  66  20-100  per 
cent;  operating  expenses  and  taxes.  68  73-100  per  cent.  A  divi- 
dend of  5  per  cent  was  declared  payable  Feb.  1,  1881. 

Dayton  &  Union.— For  the  year  ending  October  30, 1880.  the 
gross  earnings  were  $136,148  ;  operating  expenses,  $69,880  ; 
total  expenses,  $90,766  ;  net  earnings,  ?'45,381  ;  per  cent  of 
operating  expenses  to  earnings  51 '33.  The  average  per  cent 
of  operating  expenses  to  earnings  fer  the  past  nine  years  has 
been  5373. 

District  of  Colnmbia.— The  following  is  by  telegraph  from 
Washington  : 

United  States  Treasurer  Gilfillan  to-day  submitted  to 
Secretary  Sherman  his  annual  report  on  the  sinking  fund  and 
funded  debt  ef  the  District  of  Columbia.  It  shows  that  the 
appropriation  for  the  interest  and  sinking  fund  upon  the  Dis- 
trict debt  for  the  fiscal  year  was  $1,155,583  ;  that  after  deduct- 
ing the  amount  required  for  the  payment  of  the  annual  interest 
npon  the  outstanding  debt  there  remained,  including  the  unex- 
pended balance  of  the  previous  year,  to  be  expenaed  for  the 
sinking  funds  for  the 


District  tliere  l)e  no  fuitliprlueieasc  of  the  bonded  debt  of  the  District 
b.v  the  funding  of  floating  debt  and  accrued  interest. 

Second— That  section  6  of  the  act  of  June  1  <>,  1 880.  he  modified  to  en- 
able the  Treasiiier  of  the  United  States  to  satisfy  the  lndgments  of  the 
Court  of  Claims  in  365  Ijonds  or  In  money  to  bo  i  ealizcil  from  the  sale  of 
bonds  as  may  be  most  a<lvautageoiu  for  the  public  inleiests. 

Third- That  nuthority  of  law  be  given  for  the  Investment  of  the  per- 
manent annual  appopnation  for  a  sinking  fund  on  the  365  loan  in  anr 
Ixmds  of  the  District  of  Columbia. 

Fourth—That  tlie  provision  reqniiing  the  above-mentioned  appropria- 
tion to  be  invested  in  3-65  bonds  at  par  be  repealed. 

Fifth— That  the  dcflcieiicy  in  the  appropriation  for  interest  npon  the 
3-65  loan  be  made  good  before  the  1st  prox.;  otherwise  there  will  be  de- 
fault in  payment  of  the  Februvry  (1881)  dividend. 

Dubuque  &  Dakota.— The  company  has  had  placed  on  the 
New  Y^ork  Stock  Exchange  list  additional  first  mortgage  6  per 
cent  gold  bonds,  due  July  1,  1919  ;  redeemable  before  matur- 
ity at  105  per  cent,  to  the  amount  of  $80,000  ($10,000  per  mile), 
making  the  total  now  on  the  list  $630,000.  The  road  is 
built  and  operated  in  the  interest  of  the  Dubuque  &  Sioux 
Citv  Railroad,  which  latter  company  guarantees  the  principal 
and  interest  of  the  bonds  issued  and  to  be  issued  by  the  Da- 
buque  &  Dakota  Railroad  Company. 

East  Tennessee  Virginia  &  Georgia.— The  board  has  ap- 
proved the  purchase  of  stock  in  the  Knoiville  &  Ohio  Company, 
and  also  the  contract  made  by  that  company  with  the  Louis- 
ville &  Na.shville  for  the  completion  of  a  connection  at  the 
Kentucky  State  line,  by  the  extension  of  the  Knoxville  &  Ohio 
north  and  the  Louisville  &  Nashville's  Knoxville  branch  south. 

Georgia  Railroad. — The  Auditor  presents  the  following 
statement  of  the  earnings  of  this  road  for  December  and  the 
nine  months  of  its  fiscal  year  from  April  1  to  December  31 : 


1880. 

QrosB  earnings $151,413 

Expenses 81,403 


-December- 


•Kine  monlht- 


1880. 

$979,363 

708,464 


Net  earnings $70,000 

Per  cent  of  expenses 5377 


$08,308 
54-58 


$270,899 
72-34 


1879. 

$773,593 

528,960 

$244,632 
68-38 


for  the  3*65  loan  and  for  the  old  funded  debt, 

$206,250.  __,     

In  estimating  for  the  einking  fund  and  interest,  Mr.  Qilflllan  '  tially  (contracted  to  be  finished  January  1, 18'81,',  in  all  eighty 


Green  Bay  &  Minnesota.— The  suit  of  Timothy  Y.  Case, 
Receiver  of  the  Green  Bay  &  Minnesota  Railroad  Company, 
against  David  M.  Kelley,  the  former  General  Manager  of  the 
road,  and  others,  in  the  United  States  Circuit  Court  at  Milwau- 
kee, presents  some  interesting  points.  The  testimony  is  now 
substantially  concluded,  and  raises  the  question  whether  offi- 
cers of  railroad  companies  can  use  the'r  position  of  trust  in  con- 
nection with  such  railroad  companies  for  the  purpose  of  buying 
up  and  speculating  in  landu  along  the  line  of  the  road  whicB 
they,  as  such  ofiicers,  are  engaged  in  constructing,  and  can  be 
allowed  to  retain  land,  the  title  to  which  they  have  secured 
through  promises  to  locate  their  road  and  its  depots  over  and 
near  it.  The  title  to  a  large  amount  of  land  along  the  Green 
Bay  &  Minnesota  Railroad  seems  to  be  held  by  Mr.  Kelley  and 
his  associates,  and  the  Receiver  is  seeking  to  obtain  title  to  thil 
land  upon  the  grounds  above  indicated.  The  ca.se  will  soon  be 
ready  for  argument,  but  it  can  hardly  be  disposed  of  before  the 
sale  of  the  road  has  taken  place,  which  is  expected  to  occur  in 
a  few  days.  Since  the  testimony  for  the  complainant  in  the 
above  case  was  taken,  Mr.  Kelley  has  filed  a  claim  against  the 
receiver  for  about  $300,000,  which  he  claims  to  have  famished 
the  old  company  before  the  Receiver  was  appointed.  The  Re- 
ceiver has  demurred  to  this  petition,  on  tne  ground  that  it 
could  not  possibly  have  any  claim  in  priority  to  the  bonded  in- 
debtedness.— New  York  World. 

Indiana  Bloomington  &  Western.— An  organization  known 
as  the  Inter-State  Improvement  &  Construction  Company  haa 
been  formed  to  build  the  proposed  extension  of  this  road  from 
Indianapolis  to  Springfield,  Ohio.  This  company  offers  $1,500,- 
000  of  its  stock  to  Indiana  Bloomington  &  Western  stockholders, 
who  are  to  have  the  option  of  taking  six  shares  for  ten  of  their 
stock  in  the  railroad. 

International  &  Great  Northern. — This  company  has  had 
stock  to  the  amount  of  $1,175,000  placed  o»  the  New  York 
Stock  Exchange  list,  issued  for  payment  of  additional  road 
constructed,   fifty-five  miles  completed,  twenty-five  miles  par- 
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™neH.b,twe.nAu.tia  and  San  Antonio.  This  makes  the 
amount  of  stock  isHued  |6,675,000.  ^      ,     .  k,„„ 

i.L»  Prlo  &  Western.— The  following  bonds  have  been 
plaoHl  on  [he  New  York  Stock  Exchange  ifst :  First  mortgage 
?  p^r  HeBt  bondH.  payable  August  1  1919,  to  the  amount  of 
MM  000  (2.)  Income  bonds  payable  August  1,  1020,  to  the 
immmt  of  $600,000.  These  bonds  are  issued  upon  the  Sandusky 
T)?vi"ion  extending  from  Fremont  to  Sanduskv,  Ohio,  a  distance 
?f' about  hventy-o^ne  miles.  The  total  bonded  debt  is  ^fol- 
lows •  First  mortRajre  6  per  cent  bonds,  $4,142,000 !  mcoms 
l^X  S^S.'i.JJoO;  lStal,'^J7.227,000.  The  company  has  38b 
miles  in  operation.  •■ 

UuisviUe  &  Nashville  Railroad.-Theiv  have  been  placeo 
on  the  New  York  Stock  Kxchange  list  additional  6  per  cent 
«old  geneml  mortgage  bonds,  payable  June  1,  1930.  comple  mg 
tl»o  entire  issue  to  $20,000,000,  on  an  aggregate  of  840  miles^ 

Maswell  Land  CraHt.-This  property,  in  northern  New 
Mexico,  claimed  to  comprise  700,000  acres,  was  sold  at  Cimaron 
on  the  6th  inst.  to  pay  the  accumulated  taxes.  Frank  bprmger 
atttorroy  for  the  company,  bid  in  the  property.  The  property 
■wa.s  sold  in  England  or  Holland  some.ten  or  eleven  years  ago. 

Memphig  City  Debt.-The  Supreme  Court  of  the  United 
States  decides  that  a  Receiver  will  not  be  appointed  by  tHe 
Federal  Courts  to  administer  the  fmancial  affairs  of  a  municipal 
corporation.  In  1879  the  city  of  Memphis,  lenn  ,  was  heavily 
indebted,  and  did  not  pay  its  debts  or  interest  thereon,  and  a 
lartre  proportion  of  the  taxes  levied  for  several  years  was 
nncoIltMited.  On  the  29th  of  January  of  that  year  the  Legisla- 
ture of  Tennessee  passed  an  act  (in  terms  generali  wliicH 
repealed  the  charter  of  the  city  and  vested  in  the  btate  the 
poVspssion  and  control  of  the  city's  public  property,  and  the 
collection  of  the  taxes  levied  and  their  application  to  its 
indebtedness.  Under  this,  and  another  act  providing  for  tlie 
local  government  of  the  territory  embraced  in  the  city  limits, 
the  State  authorities  assumed  control.  On  the  day  previous 
to  the  passage  of  the  act  named,  a  creditor  of  the  city 
filed  a  bill  in  the  United  States  Circuit  Court,  setting  up 
the  insolvency  of  the  city;  that  a  mandamus  had  been  issued  to 
the  authorities  of  the  city,  directing  the  levy  and  collection  of 
taxes  to  discharge  the  city's  indebtedness;  that  the  taxes 
directed  had  not  been  collected,  and  asking  for  the  appoint- 
ment of  a  Receiver.  A  supplemental  bill  was  filed,  alleging  the 
invalidity  of  the  act  mentioned,  and  asking  the  same  relief. 
The  Circuit  Court  by  a  decree  appointed  a  Receiver,  who  was 
directed  to  take  possession  of  the  moneys  of  and  debts  due  the 
city,  and  certain  property  belonging  to  it,  and  its  tax  books,  to 
collect  certain  of  its  taxes  and  its  debts,  and  enforce  their  pay- 
ment by  the  usual  means,  &c.,  the  proceeds  to  be  held  subject 
to  the  order  of  the  Court.  It  was  also  adjudged  that  all  the 
property  within  the  limits  of  the  city  was  liable  and  might  be 
subjected  to  the  payment  of  the  city's  debts  in  the  action,  &c. 
Held  tliat  the  decree  was  erroneous. 

Morgan  Road  (La.)— The  New  Orleans  Times  of  January  10 
contained  the  following  statement :  "  A  transaction  has  just 
been  reported  which  is  big  with  not  only  the  fate  of  New 
Orleans,  but  of  the  entire  State.  The  aKents  of  Jay  Gould  have 
■purchased  for  the  sum  of  $750,000  the  Morgan  Railroad  to 
•©onaldsonville.  This  will  be  completed  and  extended,  and  will 
form  part  of  the  New  Orleans  Pacific  Road.  It  is  learned  that  the 
entire  road  to  Shreveport  will  be  completed  about  August  1. 
The  purchase  alluded  to  above  settles  definitely  the  location  of 
the  New  Orleans  Pacific  Road,  about  which  there  has  been  so 
much  discussion."  The  St.  Louis  Qlohe-Democrat  correspond- 
<>nt  !-aw  Mr,  E.  li.  Wheelock,  President  of  the  New  Orleans 
Pacific  Railway.  He  said  that  no  such  purchase  had  been 
made  and  the  report  was  premature,  though  there  were  nego- 
tiations in  that  direction.  Mr.  Wheelock  stated  that  350  miles 
■of  iron,  enough  to  complete  the  entire  road  from  New  Orleans 
to  Shreveport,  had  already  been  purchased. 

New  York  Elevated.- At  a  meeting  of  the  New  York  Ele- 
vated Railroad  Company  the  following  gentlemen  were  elected 
directors  :  Cyrus  W.  Field,  Alfred  S.  Barnes,  David  Dows,  John 
D.  Mairs,  Josiah  M.  Fiske,  Heber  R.  Bishop,  Benj.  Brewster. 
Ashbel  H.  Barney,  Daniel  A.  Lindley,  John  H.  Hall,  Edward 
JM.  Field,  Je-ise  Hoyt,  James  A.  Cowing.  For  inspectors  of 
«lection  1882  :  Stephen  H.  Thayer,  Charles  T.  Barney.  Theo. 
■V.  Wood.  The  following  is  the  statement  of  the  New  York 
£levated  Railroad  Company : 

l^axb  ill  bank  .ami In  office $330,322 

■^^ash  ill  A.  H.  Biinicy'g  tumilB 10,000- 


railroads,  have  received  right  of 
the  London  Stock 


the  Jersey  City  &  Albany 
war  through  the  tunnel." 

I'he  company's  stock  has  been  listed  at 
Exchange. 

New  York  State  Finances.— Governor  Cornell  says  in  his 
message  that  "the  revenues  have  been  suflicient  to  meet  all 
current  liabilities,  besides  contributing  $600,000  to  the  sinking 
fund,  and  leaving  the  surplus  on  hand  $250,000  larger  than  at 
the  close  of  the  previous  fiscal  year."  *  *  *  "A  balance  of 
$2  051.480  in  the  canal  sinking  fund  leaves  the  amount  of  that 
debt  unprovided  for  September  30,  1880.  at  $6,936,879. 
The  Sliite  ilclit  on  the  3oth  September,  1879,  after  deduct- 

iui  tlie  nimpiilied  balances  of  the  sinking  fun  Is.  amounted  to  $7,659,426 
OuthcyOtUof  September,  1880,  to 7,0.39.574 

Showing  net  contribution  to  eiiiking  fund  of $599,851 

"TAXATION  FOB  1881. 

"For  the  current  fiscal  year  the  tax  levy  is  at  the  rate  of  3J^ 
mills,  which  is  expected  to  produce  the  sum  of  $9,232,542.  while 
that  of  the  previous  year,  being  at  the  rate  of  2  863-1,000  mills, 
produced  $7,690,416.  The  increase  in  the  tax  levy  for  the 
current  year  became  necessary  to  meet  the  appropriations  of 
f  l,60O,«O0  for  the  new  Capitol.  The  laws  for  the  as.sessment  of 
property  as  a  basis  for  taxation  have  long  been  a  cause  of  dis- 
satisfaction to  the  people.  In  my  first  annual  message  the 
necessity  of  a  revision  of  these  laws  was  presented,  and  the 
last  Legislature  devoted  much  attention  to  the  subject ;  but 
unfortunately  no  adequate  measure  of  relief  was  perfected.  A 
single  fact  will  demonstrate  the  importance  of  this  subject.  la 
1869  real  estate  contributed  78  per  cent  of  the  public  revenue 
and  personal  property  paid  22  per  cent ;  while  in  1879  the  real 
estate  was  made  to  pay  87  8-10  per  cent  and  personal  property 
only  12  2-10  per  cent  of  the  whole  tax.  It  would  be  difficult  to 
show  that  the  value  of  personal  property  has  not  increased  to  a 
larger  extent  in  the  past  ten  years  than  real  estate."    *    *    * 

"CAXALS. 

"The  canals  have  shared  in  the  general  prosperity  and  carried 
a  largely  increased  tonnage  ;  greater  than  in  any  previous  .rear, 
save  only  in  1871  and  1872. 

"The  revenues  of  the  canals  for  the  year  ending  September 
30,  1880,  were  as  follows  : 

Tolls $1,183,352 

Kent  of  surplus  water ,?'iZT 

Miscellaneous 14,604 

Total $1,200,134 

Total  (ixpenses  for  ordinary  repairs,  super! utendence  and  col- 
lection of  tolls 889,015 

Surplus  revenues  of  the  canals  for  the  fiscal  year  ending  Sep-        ,.,,., 

tember  30, 1880 $311,118 

Ogdensburg  &  Lake  Chaniplain.— The  report  to  the  New 
York  State  Engineer  has  the  following  for  the  year  ending 
September  30; 

Capital  stock  paid  in,  Including  preferred  stock $5,077,000 

Funded  debt 22.r*?l?? 

Unfunded  debt ?S-'o'J'^ 

Expenses  of  operating  road 18/, 0.19 

Cost  of  road  and  equipment "'SAvSo}! 

Salaries  and  wages  paid 222,223 

Maintaining  road  and  real  estate oSS'SAJ 

Total  transportation  expenses d87,89t) 

Tdtal  earnings ?«?,?„,; 

Dividends  paid iS^'''*9'' 

Dcflcit  September  30,  1880 2G9,7bO 

— The  Ogdensburg  Railroad  stockholders'  meeting,  held  in 
New  York  on  December  28,  to  cancel  the  three-quarters  of  a 
million  of  the  consolidated  bonds  which  it  was  originally  pro- 
posed to  issue  for  the  construction  of  a  new  elevator,  adjourned 
without  action  to  January. 

Ohio  Central.— This  railroad  has  been  opened  for  through 
business  to  Toledo.  The  distance  from  Corning  to  Toledo 
is  182  miles,  and  from  Corning  to  Columbus  36  miles.  At 
Bush's  Station,  in  Fairfield  County,  the  Toledo  branch  diverges. 
The  coal  traffic  of  this  line  should  be  large.  The  annual  meet- 
ing of  the  stockholders  was  held  at  Toledo  Jan.  5.    The  propo- 


10,000—  $340,322 


•Ca6\i  111  A.  H.  Barney 
930  shares  New  York  Steele  iu  hands  of  Finanue 

Committee,  at  124 $155,320 

■21   bunds  do.  do.,  at  115 24,150—    139  470 

Due  from  Diivid  Uow'b  trustee 45^399 

Total $525  192 

Due  Manhattan  Co.  under  lease  of  May  20, 1879, ' 

»'>o»t  •   ■  ,-; 1- $14,?00 

T>ac  for  1,712  coupons  at  $35 60  970 

l>iir  stockholders.  2>2  per  cent,  January  25,-188i.  162;'500 

Due  rent  and  other  couiingeucleg 5,000—    242,670 

Balance $282,521 

J.  A.  Cowing,  Treasurer. 

New  York  Ontario  St.  Western.- The  New  York  Tribune 
-reports:  "  Work  on  the  New  Y'ork  Lake  Ontario  &  Western 
Railroad  is  advancing.  J.  M.  McCuUoh,  of  that  road,  said  to  a 
'Iribunc  reporter  yesterday  that  the  contract  for  the  tunnel 
through  the  hill  at  Weehawken  had  already  been  let.  The 
tunnel  will  be  from  130  to  150  feet  below  the  surface,  and  4,120 
leet  in  length.    Two  oiher  roads,  the  New  Jersey  Midland  and 


sition  to  increase  the  capital  stock  to  |12, 000,000  for  the 
purchase  of  the  stock  of  the  Ohio  Central  Coal  Company  was 
unanimously  passed.  The  following  board  of  directors  was 
chosen:  Daniel  P.  Eels  of  Cleveland;  C.  S.  Bryce,  Lima;  W.  H. 
Harris,  Cleveland;  Gen.  Samuel  Thomas,  Columbus;  C.  R. 
Cummings,  Chicago;  George  L  Seuey,  New  York;  Walston  H. 
Brown,  New  Y'ork;  George  F.  Stohe,  New  York,  and  Charles 
Foster,  Fostoria. 

riiiladclphia  k  Reading.— The  directors  met  in  Philadel- 
phia January  12  for  the  purpose  of  considering  the  question  of 
calling  a  stockholders'  meeting  for  the  election  of  officers  and 
birectors  of  the  company.  There'was  a  full  meeting  of  the 
board,  and  the  following  preamble  and  resolutions  were 
adopted : 

whereas.  We  have  met  to  take  action  looking  to  the  call  of  a  stockhold- 
ers' meeting  to  elect  a  president,  managers,  treasurer  and  secretary;  and 

Whereus,  Since  the  date  of  oiir  last  meeting  a  writ  of  alteVnative  man- 
damus has  been  Issued  by  the  Court  of  Common  Fleas  No.  I,  at  the 
relation  of  Kobert  McCalmont  and  others,  requiring  us  to  show  cause 
why  said  meeting  should  not  be  called  on  ten  days'  notice;  and 

Wlieteas.  Though  said  notice  is  utterly  insuflieient,  we  deem  it 
improper  for  us  at  the  present  timi  to  Hx  another  day,  or  to  give  a 
notice  which  might  seem  disrespectful  to  the  Court  under  its  rule. 

Jiesohed,  (1.)  That  we  de-^m  it  our  duty  to  call  a  stockholders'  meeting, 
to  elect  a  president,  managers,  treasurer  and  secretaty  at  the  earliest 
date  P')8sible,  in  view  of  the  necessity  of  giving  adequate  notice  to  all 
shareholders,  who  are  numerous  and  widely  dispersed.  (2.)  That  wo 
deem  a  notice  of  ten  days  prior  to  such  meeting  as  utterly  insulUcient. 
(3.)  That  we  wlK  adionrn,  to  be  called  together  by  the  preaideut  pro 
tern,  to  tlx  the  time  of  such  meeting  immediately  upon  the  disposition 
by  the  Court  of  the  said  rule,  leaving  us  at  liberty  to  act  ocnsistently 
with  our  judgment,  without  disrespect  to  the  Court." 


Jakdaut  15.  1881.] 
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Counsel  for  the  MeRsra.  McCalmont  applied  to  Judge 
McKennan  to  revoke  the  permission  given  to  issue  the  deferred 
income  ijonds,  on  the  ground  mainly  that  the  deposit  of  $2,0.')8,- 
OOO  cash  in  Philadelphia  had  not  been  made  as  agreed.  Judge 
McKennan  referred  the  questions  to  Masters  in  Philadelphia  to 
take  tesfimony.  The  special  mastew  began  their  session  for 
this  purpose  on  the  V2th  and  the  testimony  was  heard  privately. 
The  Masters  heard  the  testimony  of  Receiver  Lewis.  It  is 
understood  that  the  deposit  in  London  was  the  leading  subject 
concerning  which  he  was  questioned. 

The  press  dispatch  from  London  by  cable,  Jan.  12,  had  the 
following  :  The  iStandard,  in  its  linancial  article  this  morning 
says  :  "The  list  of  London  subscribers  to  the  issue  of  the  Phil- 
adelphia &  Reading  Railway  deferred  bonds  has  been  closed. 
Applications  have  already  been  received  at  the  London  office 
for  over  150,000,000  worth  of  bonds.  In  order  to  meet  the 
technical  objection  urged  in  the  American  courts  by  the 
McCalmonts  against  the  i«sue.  President  Gowen  has  sent  to  a 
Philadelphia  bank  the  deposit  to  which  the  McCalmonts  profess 
to  attach  so  much  importance." 

In  regard  to  this  it  was  said  in  Philadelphia  by  the  represent- 
atives of  Messrs.  McCalmont  that  no  such  deposit  had  been 
made. 

Rochester  &  State  Line. — This  road  was  sold  January  8, 
under  ordei-s  of  the  court,  at  auction,  and  was  rmrchased  by 
Walston  H.  Brown,  of  New  i'ork,  for  5000,000.  Some  time  ago 
a  majority  of  the  bondholders  signed  an  agreement  whereby 
Mr.  Brown,  Adrian  Iselin  and  A.  Phelps  StoKes,  of  New  York, 
were  appointed  a  committee  to  represent  the  bondholders  and 
buy  the  property.  Mr.  Brown  bid  for  the  committee.  This 
committee  has  a  plan  for  reorganization  by  which  they  give,  as 
new  securities  of  the  road,  which  will  be  i.s.sued  to  tho.se  who  are 
entitled  to  them  by  the  agreement,  absolute  first  mortgage 
bonds  and  income  bond.s,  and  also  the  option  to  get  capital 
stock  by  paying  $10  a  share  for  shares  which  represent  $100 
par  value. 


For  "Honorable  Loan  Bondr."— For  prlnctpsl  and  Intereet  to  JsniuktT 

1,  1881,  the  new  tliird  iiinrt({iiffo  Ijoinln. 

For  "  Prcferreil  .Stock  Hcrl|).''— Nnw  profeiTed  Btook  at  par. 

For  '■  (Joinmon  .Stock."  -Fifty  iwr  cent  tliercof  In  new  utoolc.  On  p»T- 
nimitof  three  per  coiit.  full  aniDiiut  deponltcU  In  qow  slock  and  tlilrd 
iiii>rt)Ci'«ii  l>onl,  to  the  aiiioiiiit  ii»*eHniiii'Ut  pul.l. 

Uudei'  thU  plaii  tlic  conipiiiiy  will  liiive  the  furnlna;)!  of  the  year  18S0 
iind  part  of  IS.'il ;  the  procc-iMU  of  iihoiil  $'J  I  v.ooi)  of  thi-,  new  flint  iiiort- 
){ii){e  bonds;  of  about  *J1!.01X>  of  the  ucw  «im-oii.|  iiiortKaire  ImmhU;  of 
uHseHSiiieuts  ou  the  stock  for  the  piirpojte  of  piiitliiK  tUe  road  lu  Kood 
oondltlon. 

TVabash  St.  Lonis  &  Pacific— The  directors  of  this  company 
declared  a  dividend  on  the  preferred  stock  of  1^  per  cent, 
which  will  hereafter  be  the  rate  payable  quarterly  on  the  pre- 
ferred stock.  The  following  report  was  made  by  Mr.  Holoa 
Humphreys,  President  of  the  company  : 
The  KToaa  eaniinj;s  of  the  poHt  year  have  been,  estimating 

December aji2  302  865 

Oi)eratlng  expeuaes  for  the  past  year  have  been,  estlinatlug        '       ' 

December •...      7,642.227 

Net 84.720,638 

Add  for  receipts  (or  rent  of  tracks,  Jco 12,500 


Total  net 4,733,138 

Contra. 

Interest  on  bonded  debt,  rentals,  &o $$3,197,243 

■"  ■  261.tH)0 


Taxes. 

Interest,  discounts  and  pool  balances. 

Use  of  foreign  cars 


St.  Louis  Iron  Mountain  &  Southern.— The  directors  have 
recommended  to  tue  stockholders  an  increase  of  the  capital 
stock  to  $35,000,000,  and  of  the  bonded  debt  to  $32,000,000.  A 
special  meeting  of  the  stockholders  has  been  called  by  Presi- 
dent Allen  to  meet  at  the  general  office,  St.  Louis,  on  the  7th 
day  of  March.  The  regular  meeting  for  the  election  of  ofH- 
cers  is  on  the  1st  of  March,  according  to  the  by-laws.  The 
meeting  for  the  7th  of  March  is  called  for  the  purpose  of  con- 
sidering the  propriety  of,  and  voting  on,  the  increase  of  the 
bonded  debt  of  the  company  $2,000,000,  and  such  further 
amount  as  ma^  be  needful  to  construct  branches,  not  exceeding 
$15,000  per  mile  on  such  branches  ;  also  for  voting  upon  the 
increa.se  of  the  capital  stock  of  the  company  to  $35,000,000,— 
these  several  additional  increa.ses  of  bonds"  and  stock  being 
contemplated  to  provide  means  for  the  further  extension  and 
improvement  of  the  road,  building  of  branches,  increasing 
facilities  for  traffic  of  its  own  as  well  as  connecting  lines,  and 
retiring  and  paying  existing  indebtedness,  and  any  other  law- 
ful and  legitimate  purpose. 

St.  Louis  Ynndnlia  &  Terre  Haute.— The  annual  meeting 
t  was  held  in  Greenville,  111.,  Jan.  11.  The  President's  report 
showed  the  gross  earnings  for  the  fiscal  year  ending  Oct.  31, 
1880,  to  have  been  $1,502,800,  expenses  $1,106,780,  leaving  the 
net  earnings  $446,000  ;  the  rental,  being  30  per  cent  of  the 
earnings,  was  $465,840,  and  miscellaneous  receipts  $80,  making 
the  total  income  $465,920,  from  which  was  paid  $314,930  for 
interest  on  the  first  and  second  mortgage  bonds,  and  $32,054  for 
taxes  and  general  expenses,  leaving  a  surplus  for  the  year  of 
$118,936,  which  was  applied  to  the  payment  of  advances  here- 
tofore made  by  the  lessee. 

Utali  Southern. — This  company  has  had  its  bonds  placed  on 
the  New  York  Stock  Exchange  list,  as  follows,  viz.:  General 
mortgage  7  per  cent  bonds,  payable  July  1,  1909,  to  the  amount 
of  $1,500,000,  making  a  total  amount  of  $1,950,000,  of  which 
55450,000  are  already  adiaitted  to  the  list.  The  capitalization  of 
the  company  embraces  $1,500,000  stock  and  1,500,000  mortgage 
bonds  on  seventy-five  miles  of  road  from  Salt  Lake  City  to 
Y^ork,  Utah,  in  addition  to  the  general  mortgage  bonds  above 
mentioned.  The  company's  railroad  extends  from  Salt  Lake 
City  to  Juab,  Utah,  a  distance  of  105  miles. 

Vicksbnrg  &  Meridian.— The  plan  of  reorganization  of  this 
company  says  that  holders  of  all  securities  must  deposit  the 
.same  with  the  Farmers'  Loan  &  Trust  Company,  New  York, 
forthwith.  Certificates  will  be  issued  therefor.  Under  this 
plan  there  will  be  three  new  mortgages  upon  the  property. 

Amount  of  flrst  niort«ago $1,000,000 

Amount  of  etcond  mortgage 1,100,000 

Amount  of  third  mortgage ..!!!!!!.!    1,918!831 

Subscribers,  under  plan,  will  receive  as  follows: 

For  "Red  Endorsed  Boiid.i(."— The  par  of  the  principal  .and  one-half 
the  mtcrest  thcreou  ac\jnsted  to  April  1, 1881,  in  new  fortv-year  tlrat 
mortgage  t>  per  cent  l)ouds,  ami  balauce  of  interest  in  the"  now  third 
mortgage  bonds. 

For  ••  Blue  Kndorscd  Bonds."— The  par  of  the  principal  and  oue-half 
the  interest  .ailjusted  to  May  1,  1881,  lu  new  forty-year  second  mort- 
gage bonds  with  interest,  three  per  cent  for  two  years,  four  per 
cent  for  two  year.',  five  per  cent  one  year,  and  six  per  cent  to  maturity. 
Balance  of  interest  in  the  new  third  mortgage  bond. 

For  "Black  Eudorscd  Bonds."— .Seventy-nvp  per  cent  of  the  principal 
Jn  new  second  mortstnge  forty  year  bonds,  with  interest  at  three  per 
cent  for  two  years,  four  per  cent  for  two  years,  Ave  per  cent  for  one 
year,  six  per  cent  at  maturity,  and  iwentv-flve  per  cent  of  the  principal 
and  all  interest  adjusted  to  May  1,  1881,  lu  the  new  third  mortgage 
fcoiids. 

For  "  Unendorsed  Bonds."— For  principal  the  new  third  mortgage 
bonds.    Interest  adjusted  to  April  1,  18S1,  in  preferred  stock. 


130,200 

137,007—  3,726,055 

Leaving  net  Income $1,007,083 

Dividend  ou  preferred  stock 300,000 

Surplus $707,083 

"  The  result  of  the  year's  operations  I  regard  as  quite  satisfactory,  in 
view  of  the  difflcuities  we  have  had  to  contend  with: 

"  Flist-Tliu  destruction  of  a  part  of  the  Ht.  diaries  Bridge  In  Novem- 
ber, 1879;  the  repuira  and  loss  of  tratllc  iucldeutal  to  this  cause  I  e»tJ- 
nuile  at  not  leas  than  .$.100,000. 

"Second— I'he  Oiu.Tha  Division,  owing  to  the  difflcuities  of  workinga 
new  road  in  the  open  and  excessively  rainy  winter  and  spring  of  last 
year,  afforded  iia  little  benelit  from  that  line,  for  the  tlrat  four  mouths. 

"  The  new  road  to  Chicago  was  completed  in  March,  but,  owing  to  the 
opposition  and  delay  in  our  gftting  into  Chicago,  that  divi.Hlon  has 
umnded  us  as  yet  little  benefit.  The  Intoi-est  andco.stof  inaiutenanoo 
of  these  divisions  have,  therefore,  borne  hoavllv  on  our  income  without 
coriijspouding  beiictit.  Both  of  those  lines  will  hereafter  become  the 
most  productive  sources  of  our  revenue. 

"  Third— The  income  for  the  first  four  months  of  the  past  year  was  bur- 
dened with  many  contracts  at  very  low  rates  and  many  rebate  charges 
growing  out  of  the  railroad  war  of  1 879. 

"  Fourth— Our  expenditures  in  maintaining  and  oiieratiug  our  road 
include  large  aniouuta  that  in  future  we  shall  In  a  large  degree  bo 
relieved  from.  Our  main  lines  are  now  laid  with  steel,  witii  the  exoei>- 
tion  of  a  few  miles,  from  Toledo  and  Chicago  to  8t.  Ixnils,  Kansas  City 
and  Omaha.    We  have  upwards  of  1..500  miles  laid  with  steel. 

"  Fifth— These  items,  I  cstinuite,  toL'ethcrex<>eed$l,'2.50,000,  which  in 
the  coming  year  we  can  count  on  as  additional  to  our  net  income,  barring 
any  extraordinary  drawbacks. 

"  Sixth— 1  have  further  to  add  the  difflcuities  and  delays  Incidental  to 
tlic  joining  together  of  so  many  ro.-ids,  and  I  can  with  all  coutldencs 
siiy  that  wo  have  as  yet  reailzed  only  a  small  portion  of  the  benefits 
auticipated  from  the  consolidation  of  the  seven  roads  now  comprised 
in  our  company.  It  will  be  seen  that  our  operating  expenses  in  the 
past  year  were  about  01  per  cent;  this,  I  believe,  we  can  reduce  ma- 
terially. 

"  lu  view  of  all  whicli,  Irecommend  the  commonccmcntof  dividends  on 
our  preferred  stock  at  the  rate  of  ti  per  cent  per  annum,  payable  quar- 
terly. Our  stockholders  set  apart  .fC,000,000  of  O'lr  general  mortgage 
bonds  to  provide  permanent  Improvements  and  cmiipnients  on  the 
understanding  that  the  net  earnings  should  be  divided;  but.  while  I 
believe  we  shall  in  the  future  earn  moiethau  sulHfieut  to  pay  7  per 
cent  on  our  preferred  stock,  as  provided  in  the  consolidation  agree- 
ment, I  think  it  more  prudent  and  more  for  the  Interest  of  the  stock- 
holders to  limit  our  dividends  to  6  per  cent  on  the  pref3rred  stock  until 
we  shall  have  aocumulated  a  sufflelent  surplus  to  warrant  an  increase 
to  7  per  cent  and  a  certainty  of  Its  continuance." 

— The  following  securities  of  this  company  have  been  placed 
on  the  N.  Y.  Stock  Exchange  list :  First  mortgage  7  per  cent 
bonds  of  the  Toledo  Peoria  &  Western  Railroad  Company, 
dated  May  22,  1880,  principal  due  October  1,  1917,  and  interest 
payable  quarterly  (January,  April,  July  atid  October)  to  the 
amount  of  $4,500,000.  The  bonds  are  secured  by  a  first  mort- 
gage on  the  railway  of  the  company  in  Illinois,  from  the  east- 
erly boundary  of  that  State  to  the  westerly  boundary  in  War- 
.■^aw,  and  in  Hamilton,  on  the  Mississippi  River,  and  also  from 
La  Harpe  to  Iowa  Junction  in  Illinois,  being  a  total  length  of 
237  miles.  The  entire  debt  of  the  company  consists '  of  these 
$4,500,000  first  mortgage  bonds  ;  $2,900,000  first  preferred  in- 
come bonds,  interest  4  per  cent,  guaranteed  by  the  Wabash  St. 
Louis  &  Pacific  Company,  convertible  into  the  preferred  stock 
of  the  Wabash  at  par,  and  $1,000,000  second  preferred  income 
bonds,  also  convertible  into  Wabash  preferred  stock  at  par, 
making  a  total  of  ii8,400,000,  with  a  capital  stock  of  $3,000,000. 
The  Toledo  Peoria  &  Western  Railroad  is  leased  to  the  Wabash 
St.  Louis  &  Pacific  Railway  Companj-  during  the  chartered  ex- 
istence of  the  Toledo  Peoria  &  Western,  witn  the  view  of  con- 
solidation, which  will  be  practically  perfected  by  the  exchange 
of  stock.  First  mortgage,  Havanna  Division,  6  per  cent  bonds, 
due  December  1,  1910,  to  the  amount  of  $1,600,000,  secured  by 
a  first  mortgage  on  the  Havanna  Division  of  the  Wabash  St. 
Louis  &  Pacific  Railway,  from  Champaign,  Illinois,  to  Havan- 
na, Illinois,  together  with  a  branch  from  White  Heath  to  Deca.- 
tur,  111.,  about  132  miles. 

Washington  City  Virginia  Midland  &  Great  Sonthem.^* 

The  commissioner  for  the  sale  of  this  railroad  announces  that 
he  is  prepared  to  pay  the  principal  and  interest  in  full  to  1st 
January,  1881,  of  the  first  and  second  mortgage  bonds  of  the 
Orange  &  Alexandria  Railroad  Company  and  the  bonds  of  the 
Manassas  Gap  Railroad  Company ;  also  a  dividend  of  87'425 
on  third  mortgage  bonds  of  Orange  end  Alexandria,  and  of 
72'62  on  first  mortgage  bonds  of  Orange  Alexandria  &  Manassas 
Railroad  Company.  The  notice  is  intended  for  such  bonds  as 
are  not  entered  in  the  .scheme  for  reorganization  of  the  Virginia 
Midland  Railway  Company. — Baltimore  Sun. 
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COMMERCIAL   EPITOMK. 

Fbisat  Nioht,  January  14,  1881. 

Oar  streets  are  still  obstructed  with  accumalatioas  of  snow, 
and  there  remains  much  floating  ice  in  our  harbor,  but,  in  the 
face  of  these  obstacles  to  the  deliTery  of  merchandise  and  the 
wneral  movement  of  goods,  the  spring  trade  opens  with  the 
South  very  actively.  The  crowd  is  so  great  that  the  work  of 
loading  Southern  steamships  must  go  on  all  niifht.  ine 
weather  continues  wintry,  but  is  not  so  severe  as  it  was  re- 
cently. There  has  been  some  revival  of  speculative  action  and 
conficlence  in  staples  of  domestic  produce,  but  no  general  ad- 
vance in  prices  can  be  reported.  _  . 

There  has  latterly  been  a  better  movement  m  provisions,  the 
result  of  improved  export  orders  and  some  renewal  of  specula- 
tion. Prices  have  shown  a  srradual  advance.  To-day  old  mess 
pork  was  sold  on  the  spot  at  $13@|;13  25,  and  new  mess,  $14  25; 
future  contracts  remain  quiet ;  February  quoted  at  |14  10@ 
$14  30  ;  March,  $14  10@$14  20,  bid  and  asked.  Bacon  has 
received  particular  attention  and  long  clear  at  the  close  was 
quoted  at  7J6c.  bid  and  7%c.  asked  ;  half  and  half,  VMc; 
ahort  clear,  7%@8c.  Beef  has  remained  firm  at  $19@$21  for 
extra  city  India  mess.  Beef  hams  have  been  advanced  and 
close  strong  at  $1S@$18  50.  Lard  was  f ullv  7?^c.  per  100  lbs. 
higher  to-day  with  prime  we.stern  (juotedon  the  spot  at  9'32?6c.j 
fancy  sold  at  9-35@9  37>6c.;  prime  to  arrive  at  9-20@9 -250.; 
January  contracts  realized  9-30c.;  February,  9-27)^@9-32^c.; 
March.  9-37>2@9  45c.;  April,  9-4")@9-50c.;  May,  9-55@9-51  ^e.; 
refined  to  the  Continent  quoted  at  9-55c.  Butter  has  latterly 
been  more  actively  called  for,  the  better  grades  especially. 
Cheese  shows  a  slight  advance  and  a  fair  trade  at  9%@13/6c. 
for  State  factory  ;  latter  for  fancy.  Hog  packing  in  the  West 
progresses  favorably  ;  the  latest  report,  dated  January  8,  states 
the  number  packed  since  September  1  at  the  six  principal 
points  to  be  3,400,411,  and  at  all  others,  1,767,386,  making  a 
total  of  5,167,797,  against  4.911,854  during  the  previous  week, 
and  4,667,029  same  week  in  1880.  The  following  is  a  compara- 
tive summary  of  aggregate  exports,  from  November  1  to 
January  8 : 

1879-SO. 

14,213,000 

149,235,140 

68,422,846 


Pork lbs. 

Bacon lbs. 

lard U>8. 


1880-81. 
13,297,400 
166,451,046 
78,897,210 


I'nereate. 


17,215,996 
10,474,364 


X>eerea*e. 
915,800 


O  O  T  T  O  N  . 

Friday,  P.  M.,  January  14,  1881. 
The  Movement  of  the  Crop,  a.s  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  14),  the  total  receipts  have  reached  129j604 
bales,  against  110,735  bales  last  week,  196,435  bales  the  previous 
week  and  237,980  bales  three  weeks  since;  making  tlie  total 
receipts  since  the  1st  of  September,  1880,  3,694,438  bales,  against 
3,445,830  bales  for  the  same  periodof  1879-80,  showing  an  increase 
since  September  1,  1880,  of  248,608  bales.  The  detaUs  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sat. 

Kew  Orleans  . . . 

2,583 

Mobile 

1,613 

Charleston 

1,768 

Port  Koyal,  <fec. 



Savannah  

2,500 

Brunswick,  <fcc. 

Galveston 

4,130 

Indlanola,  St,c... 



Tennessee,  Ac. 

2,519 

Wilmington .... 

174 

Moreh'dCity,&c 



Norfolk 

1,939 

Caty  Point,  &o.. 
Totals  this  weelc 


17.286 


Hon. 


6,849 
1,630 
2,242 

3,853 

7,397 

3,102 

18 

1,789 


!6,880 


Tites. 


4,119 
2,177 
1,413 

3,559 
664 

3,461 
435 

2,238 


18,066 


Wed. 


4,331 

589 

1,968 

3,581 

2,547 

3,463 

238 

3,369 


20.0*6 


Thurs. 


4,9")4 
1,275 
1,479 

3,221 

3,072 

2,489 

280 

1,739 


18,S09 


Pri. 


7,729 
1,344 
1,512 
128 
3,502 

5,136 

240 

88 

391 

267 

1,040 

2,597 

4.803 


28,777 


Total. 


30,565 

8,828 

10.382 

128 

20,276 

22,946 

240 

15,122 

391 

1,412 

1,040 

13,671 

4.803 


129,604 


For  comparison,  we  continue  our  usual  table  showing  thii 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Total... lbs.    258,645,666       231,870,930       27,690,270  915,600 

Rio  coffee  has  declined  to  13c.  for  fair  cargoes,  but  the  mar- 
ket closed  firm  at  this  price,  though  trade  continued  quiet; 
mild  grades  have  sold  moderately  at  prices  showing  no  marked 
change.  Rice  has  met  with  a  pretty  good  sale,  and  prices  have 
ruled  firm  at  the  quotations  of  last  week.  New  Orleans  mo- 
lasses advanced  early  in  the  week  on  a  good  business,  but  lat- 
terly the  transactions  have  been  quite  moderate;  foreign  has 
been  dull.  Tea  has  sold  freely  at  auction  at  firmer  prices, 
some  grades,  in  fact,  showing  an  advance  of  several  cents 
Spices  have  been  moderately  active.  Raw  sugar  has  been  very 
quiet  at  unchanged  quotations,  fair  to  good  refining  still 
standing  at  7  11-16@7  13-16c;  the  business  for  some  days  pa.st 
has  been  mainly  in  the  lower  grades.  East  India  sugars  and 
melado  having  the  preference. 

Bhdt.       Boxet.         Baga.      Uelado. 

Receipts  since  Jan.  1,  1881 9.588  ....        117,808 

Salessince  Jan.  1,  1881 8,882  110,513 

Stock  Jan.  12,  1881 22,442         7,716        968,698       2,423 

BtWk  Jan.  14,  1880 21,553       9,457         620,008  8 

Refined  sugar  has  fallen  to  9J6c.  for  granulated  and  9%e.  for 
crushed,  powdered  and  cut  loaf,  owing  to  slowness  of  trade, 
but  at  the  close  the  market  is  fairly  active. 

Kentucky  tobacco  has  remained  quiet,  and  the  sales  for  the 
week  are  only  341  hhds.,  of  which  220  for  home  consumDtion 
and  121  for  export;  prices  are  firm;  lugs,  4%@5^c,  and  leaf, 
6@12.)6c.  Seed  leaf,  likewise,  has  had  a  slow  sale,  and  the 
transactions  of  the  week  are  only  700  cases,  as  follows:  200 
cases  1879  crop,  Pennsylvania,  fillers,  6}6c.;  Pennsylvania,  as- 
sorted, 12@20c.;  Pennsylvania,  wrappers,  18@50c.;  350  cases 
1879  crop.  New  England,  seconds  and  wrappers,  ll@40c.;  50 
cases  1879  crop,  Ohio,  private  terms,  and  100  cases  sundries,  9@ 
20c.;  also  800  bales  Havana,  82c.@$l  20. 

The  movement  in  naval  stores,  whether  for  home  or  foreign 
consumption,  has  been  light,  and  values  are  not  over  and  above 
steady.  Spirits  turpentine  quoted  at  47J^@48c.,  and  strained 
to  good  strained  rosins  $1  80@1  87?6.  Petroleum  is  dull  and 
lower  at  9c.  for  refined,  for  export.  Some  trade  has  been  effected 
to  the  United  Kingdom,  but  the  Continental  markets  are  at  a 
standstill,  pending  the  adoption  of  a  standard  test  of  115  or  120 
degrees.  Crude  certificates  closed  firm  at  97)^c.,  bid,  after  sell- 
ing at  98>6c.  Ingot  copper  has  been  more  active  at  19^c.  for 
Lake.  Lead,  under  a  heavy  movement,  has  been  advanced  to 
S%c.  American  pig  iron  has  continued  in  demand,  fully  8.000 
tons  changing  hands  during  the  past  week.  Old  iron  rails  close 
higher  at  $28  SO  for  T's  and  $30@|31  for  D.  H.  Wool  rather 
quiet  but  steady. 

Ocean  freights  have  latterly  been  more  active  for  berth  room 
and  ratea,  by  reason  of  the  reduced  supplies  of  tonnage  have 
ruled  lugher.  Charter  room  in  better  supply  and  rather  irregu- 
lar in  some  quarters.  Grain  to  Liverpool,  by  steam,  quoted 
7>6d.!  bacon  taken  at  30s.,  locil,  and  25s.  through,  freight  • 
cheese,  358.;  cotton,  7-3i@Md.;  flour,  2s.  6d.  per  bbl  and 
22s.  6d.  per  ton.:  grain  to  London,  by  steam,  8^d.  (rm  store  ; 
butter,  46s.  Hd.;  flour,  258.;  grain  to  Glasgow,  by  steam,  8M@ 
8^d.;  bacon,  353.;  cheese,  45s.;  grain  to  L«ith,  by  steam,  8%d. 


Beeeiptt  this  lu'k  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

New  Orleans 

Mobile 

30,565 

8.628 

10,382 

128 

20,276 

22,946 

240 

15,122 

391 

2,152 

13,671 

4,803 

40,700 

12,711 

10,639 

266 

18,154 

8,887 

106 

21,239 

696 

1,558 

12,512 

1,991 

25,165 

15,240 

14,702 

809 

19,576 

11,251 

361 

9,398 

506 

3,144 

10,703 

2,755 

63,020 
19,427 

9,444 

2.629 

16.984 

10,245 

135 

10,678 

893 

2,484 
14.739 

2,449 

26,726 
13,849 

11,097 

Port  Royal,  <ko 

Bayannah ........... 

31 
17,618 

15,137 

Indianola,  &,e 

Tennessee,  &c 

Florida 

275 

12,344 

13S 

North  Carolina 

Norfolk 

3,953 
13,427 

CltyPoint.&o 

422 

Total  this  week  ... 

129,604 

129,489 

113,613 

153,727 

115,015 

Total  since  Sept.  1. 

3,694,438 

3,445,830 

2,953,995 

2,794,496|2,S93  368 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
98,913  bales,  of  which  60,984  were  to  Great  Britain,  22,340  to 
France  and  15,589  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  912,812  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season: 

Week 
ending 


Jan.    14, 


N.  Orl'ns 
Mobile.. 
Charl't'n 
Bavan'h. 
QalT't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week 

Tot.slnoe 
Sept.  1 


EXPORTED  TO- 


Oreat 
Britain 


21,459 
3,916 
2,977 
8,186 
3,345 
5,137 

10,610 
5,351 


60.984 


France. 


8,282 
6,087 
2.573 
4,622 

776 


22.310 


Conti- 
nent. 


1,575 

2,650 

4,188 

2,817 

566 

3,793 


15,589 


1399.333  300,759  523,217 


Total 
this 
Week. 


31,316 
10.003 

8,200 
16,996 

6.162 

6,479 
10,610 

9,147 


98,913 


2223.309 


Same 
Week 

1880. 


72,468 
3,4«3 

10,219 
1,210 
4.068 
3,954 
7,930 
3,361 


1881. 


1880 


287,417  239,119 
56,710  72,872 
79,344    62,131 


98,745 

130.711 

167,832 

33,553 

58,.500 


106,723  912,812 


80,554 
78,090 
212,626 
40,974 
59,000 


895,36S 


1915,4601 


*  The  exports  this  week  under  the  head  of  "  other  porta"  Include,  from 
Baltnuere,  499  bales  to  Liverpool  and  703  bales  to  Continent;  from 
Boston,  2,246  biles  to  Liverpool;  from  Philadelphia,  2S)0  bales  to  Liver- 
pool ;  from  Wilmington,  2,310  bales  to  Liverpool  and  3,090  bales  to  Con- 
tinent. 

Prom  the  foregoing  statement  it  wiU  be  seen  that,  compared 
with  the  corresponding  week  of  last  sea.son,  there  is  a  decrease 
in  the  exports  tnis  week  of  7,810  bales,  while  the  stocks  to-night 
are  17,446  bales  more  than  they  were  at  this  time  a  year  ago.  _ 

In  addition  to  above  exports,  our  telegrams  to-night  also  givs 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,_at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

JAU.  14,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Stock. 

(Tew  Orleans 

Mobile 

78,717 

14,000 
2.200 
4,700 

39,679 
4,500 

£0,000 

16.745 
2,000 
None. 
None. 

4.887 
No-;. 

18,062 

5.600 

8,000 

14,200 

11,412 

400 

1,000 

192 
None. 
1.5o0 
4,000 
8,8^8 
None. 
8,000 

113,716 
21,600 
11.700 
22,900 

'64.866 
•5.900 
29.0IWI 

173,701 
35,110 

Unarleston 

Savannah 

Galveston 

New  York 

Other  porta 

67,644 
75,945 
65,945 
161.932 
63,053 

•rr.'-yi     

163.796 

23.632 

.58.674 

22. -«0  i  269.6S2  1  643,130 

*  [nclnded  In  this  amount  there  are  l.OOO  bal«8  at  presses  tor  f*relf  n 
pOTta  the  destination  of  which  we  caaot  leam. 


January  15,  1881.] 


THE  CHRONICLE. 
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The  following  w  our  usual  table  shovrinjf  the  movements  of 
•cotton  at  all  the  porta  from  Sf pt.  1  to  Jan.  7.  the  lateat  mail  date: 


llueement  from 
Sept.  1,  18S(i 
to  January  7. 
1881. 


Utceipis 

since  Sept 

1,  1880. 


39.'5,127 
11,069 

915.152 

253,019 
18,031 

028,.i42 
4,14-1 

4.JS,331 
39,135 
91,781 
22,418 

489,398 

146.296 
53,747 
65.015 
13,269 
21,327 


3,564.834 


Hxporlett  tince  Sept.  1,  1880,  to-- 


Oreat 
Britain.' 


120,090 


382,452 
24,337 

139,443 

126,181 
18,797 
47,908 

199,278 


166,869 
33,470 
52,196 
22,308 


1,338,349 


France 


23,520 


161,344 
2,004 

23,205 

41,333 

1,444 

2,850 

22,719 


278.419 


ConU- 
nent. 


45,029 


133,751 
3,569 

100,644 

106,029 
9,630 
8,132 


39,422 


11,320 
102 


507,628 


Total. 


188,639 


677,547 
29,930 

313,292 

273,543 

28,427 
57,484 

202,128 


229,010 
38,470 
63,516 
22,410 


StoekM 
Jan.   7 . 


110,830 


289,142 
65,233 

105,410 

82,061 

735 

10,565 

39,686 


2,124,3!i6  9-^0,064 


158,224 

5,804 

35,056 

11,318 


Galveston 

Iniliauola,  &c 
New  Orleans 
Mobile....... 

Florida..!.  .. 
Savannah  ... 

Brunsw'k,  ,J:e 
Cliarleston  .... 

Pt.  Koj-al,&c 
'WUniingtou. . . , 

Moreli'd  C&c 
Norfolk 

City  Point,&c- 

Now  York 

Boston 

Baltimore 

FhUadelp'a,i&c. 

Total 

Totalis"!)    :^.3ir..:ui  l,221.r)00  167.408  416.739  1,80'^,737  907.734 
*  Ureat  lii-ituUi  oxpurta  include  to  tlio  Cliauuol. 

The  speculation  in  cotton  for  future  delivery  opened  strong, 
on  the  continued  small  movement  of  the  crop  and  the  reports  of 
bad  weather  at  the  South,  and  price.s  slightly  improved  ;  but  the 
upward  tendency  soon  received  a  eheck  from  the  unfavorable 
trade  and  financial  reports  that  were  received  from  London, 
Liverpool  and  Manchester;  and  during  Tuesday  and  Wednesday 
there  was  a  decline  of  23@24  points.  Thursday  opened  at  some 
further  decline,  but  when  it  became  apparent  that  the  weak 
"  longs  "  had  been  pretty  well "  shaken  out,"  by  being  forced  to 
aell  under  the  exhaustion  of  margins,  there  began  a  demand  to 
cover  contracts,  which  caused  a  re-action  of  7@  10  points,  with  con- 
siderable activity  To-day  the  opening  was  buoyant,  but  the 
early  advance  was  not  sustained,  owing  to  the  fuller  receipts 
reported  at  interior  towns.  Cotton  on  the  spot  was  dull,  and 
declined  on  Wednesday,  but  the  reduction  of  l-lGc.  in  quotations 
was  not  male  till  Thursday.  To-day  the  market  was  quiet  at 
11 15-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  616,600 

bales,' including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  4,429  bales,  insluding  571  for 

•iport,  2,848  for  comsumption,  1,010  for  speculation  and in 

teansit.  Of  the  above,  400  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  th« 
past  week: 


Jan,  8  to 
Jan.  14. 


Ordln'y.^jlSi 
Strict  Ord. 
Good  Ord.. 
Str.  G'd  OpI 
Low  Midd'y 
Str.L'w  Mill 
MiddliuK... 
Oood  Mid.. 
Str.  G'd  Mid 
Hldd'gFair 
Fair 


UPLANDS. 


Sat. 


9 

9=8 
10«8 
It 

11^8 
lll3i 
12 

12Hi 
12% 
1314 
137a 


inou  Tnes 


9 

959 
lOiSa 
11 

U'ls 
ll'^ie 
12 
121a 
12% 
I3I4 
1379 


9 

9=9 
lOiis 
11 
11»,, 

12 
IJia 

1-2% 
I314. 

Ifa 


NEW  ORLEANS. 


Sat.    nion  Tnes 


9 

9% 
10% 
11% 
Hi»ie 
12'l« 
I214 
12% 
13 
I3I51 
14% 


9 

9% 
10% 
11% 

ii;»i6 

121n 

12<4 

12% 

13 

13>a 

14% 


9 

9% 
10% 

11% 

l-"l8 

1214 
12% 
11 

13>3 

14% 


TEXAS. 


Sat.    non.  Tuea 


9 

»% 
10% 
11% 

Ul.fi9 

12>i, 

12  ^ 

12% 

13 

13% 

14% 


9 

9% 
10% 
11% 
1113,, 
121,, 
12 14 
12% 
13 
13% 
14% 


9 

9\ 
10% 
11% 
1113,, 
12ms 
12% 
12% 
13 
13% 
14% 


Ordln'y.VB) 
Strict  Ord.. 
Good  Ord  . 
Str.O'dOrrl  11 
Low  Midd'i!!ll»in 
Btr.L'w.Mid  ll'^ia 


Wed    Til. 


9 

959 
lOSg 


[IddllniT 
Good  Mid  .. 
Btr.  G'd  Mid 
Uldd'g  Fair 
Fair, 


I -2 

12% 

12% 

IS^ 

13^8 


99l6 
109,„ 
1016,, 

11%     I 

11% 

III^IR 

127,6 

1211,a 

133, a 
13i:'i6 


Frt.   Wed 


815,6    9 
9»i«  i   9% 
109,6    10% 
1<"»16  11% 
11%      !lU3i8 
11%        121,6 
1115,„'l2l4 
127,6  il2% 
12ii,6'l3 

i;i3i6  :i3% 

1313,6  14% 


Tb.  I  FrI. 


8l5isl 

91 '18 
1011,8 

llhe 
11% 
12 
123,8 

12Ui 

1216,8 

137,8 

141 1« 


81S,6 

9",« 

1011,6 

ll'is 

11% 

12 

123,6 

1211,8 

1216j8 

137,6 

141,6 


ITed 


9 

9% 
10% 
11% 

1113,8 

121,6 

I2I4 

12% 

13 

13%     ' 

11% 


Tb. 


81»18 

911,6 

1011,6 

ll'is 

11% 

12 

123,8 

1211,6 

1215,6 

137,8 

Ul,« 


STAINED. 


Good  Ordinary V  S> 

BtriotOood  Ordinary 

Low  Middling 

Middling 


Sat. 


81I18 

9",  8 
107,6 
115,8 


nton 


8>1,8 
99,8 
107,6 
113,6 


TueslWed 


811,6     811,6 

99,8        99,6 

107,6     107,8 

115,6    1115,6 


Th. 

9% 

1038 
1114 


Frt. 

911,6 

1011,6 

111,8 

11\ 

12 

123,8 

1211,8 

I2l6,e 

137,6 
14ll« 


Fri. 


858 

9% 
1038 
11% 


MABKET  AND  SALES. 


Sat. 
Hon 

Tues 
Wed 
Thora 


SPOT  MARKET 
CLOSED. 


m.  .jQuiet 
rotal I 


Qiuet  and  steady 
Quiet  aud  steady 

Quiet 

liiill  and  easier.. 
Quiet  at  1,8 dec.. 


8ALKS  OF  SPOT  AND  TRANSIT. 


Bx-     Oo7i-     Spee-  Tran- 
port.  tump.  ul't'H    tit.     .""<"■ 


....  294 

4<i0i  783 

711  632 

....  501 

100  291 

....  344 


700 
i'0'6 


120 
90 


571    2,»48  1.010 


994 
1,18.< 
803 
501 
514 
434 


Salet. 


58.300 

63,800 

99.600 

1.50.400 

130,200 

114.300 


4,429  616.600 


Deliv- 
eries 


900 
900 
800 
800 
800 
700 

4.900 


The  daily  deliveries  i(iven  almveare  actually  deUren)4  the  day  pra- 
tioo*  to  tiiat  O'l  whioU  tU«v  are  renortel. 

The  Sales  and  Prices  of  FcmmEa  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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♦  Includes  for  October,  1881, 100  at  11-85, 100  at  11  92,  «00  at  11-90 
500  at  11-98,  1,000  at  11-90,  100  at  11-93,  400  at  11-95,  100  at  11 -8S, 
1,000  at  11-84,  700  at  1 1-88.  400  at  11-89,  HOO  at  11-90,  500  at  11-60, 
1,500  at  11-62.  500  at  12-76,  200  at  11-70,  300  at  11  71,  500  at  11-73, 
200  at  11-75.  200  at  11  80,  100  at  11-83.  100  at  1184,  200  at  1188,  100 
at  11-81,  100  at  11-83,  500  at  1181,  500  at  11-83,  100  at  11  75,  500  at 
11-71,  100  at  11-65,  100  at  11-64.  100  at  11-70,  100  at  11-74,  400  at 
11-70,  100  at  11-70,  100  at  11-72,  100  at  11-73;  100  at  11-72,  300  at 
11-8U,  100  at  11-79,  1,500  at  11  80,  200  at  11-70;  for  Novcml>er,  1881, 
300  at  11-01,  100  at  1-2  66.  200  at  11-53,  100  at  11-55.  100  at  11-59, 
lOOatl'i-57,  200  at  12-59,  100  at  11-40,  300  at  1150,  100  at  11-51, 
200  at  11-50,200  at  11-45;  tor  Dereiubcr.  1881,  200  at  1241;  also 
sales  in  Sei>teinl)cr  for  September,  621.400;  8ept.-Oot.  for  Oct.,  946.500 ; 
Sept.-Nov.  for  November,  762.100 ;  Scpt.-Deo.  for  Dooemlier,  1,464,500. 

A  Inel'ides  for  October,  1881,  500  at  11-72.  300  at  11-75,  300  at  11-74. 

B  Includes  for  Ot-toher.  18S1.  200  at  11-72,  100  at  11-70. 

C  Includes  for  October.  1881.  400  at  11-60.  500  at  11-61, 100  at  11-62, 
100  at  11-63.  500  .-It  11-60.  InO  at  11-.59,  200  8t  11  58,  500  at  11-55;  for 
November,  1831.  100  at  11  37,  100  at  11-36,  100  at  11-39,  100  at  11-35; 
for  December,  100  at  11-35. 

D  Includes  for  Ocmber,  1881,  300  at  11-51,1,800  at  11-50,  1,100  at 
11-49.  1,200  at  12-55.  ,  „„ 

E  Includes  for  October,  1881,  200  at  11-37, 100  at  11.61, 500  at  1162; 
for  November.  '200  at  11-37. 

Transferable  Orders— Saturdav.  12 ;  Monday,  12;  Tuesday,  11-90; 
Wednesday.  11-80;  Thursday,  1 185  :  Friday.  11-85. 

Short  Notices  for  January— Saturday,  11-92311-90;  Monday,  11-92, 
Tuesday,  11 -94;  Thursday,  11-74. 

The  following  exchanges  hare  been  made  daring  the  week: 
-17  pd.  to  exoh.  100  Feb.  for  Mar.      |  -18  pd.  to  exch.  100  Fob.  for  HaTt 
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Thb  VisiBLK  Supply  op  Cottos,  as  made  up  by  cable  and 
telefrraph,  in  as  follows.  The  Continental  stocks  are  the  fipafe* 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
br«u)?ht  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  fif,'iires  for  to-night  (Jan.  14),  we  add  the  item  of  exports 
from  the  United  States,  includin>f  in  it  the  exports  of  Friday  only: 

1881.  1880.  1879.  1878, 

Btookst  Uverpool balM.    487.000     501.000     424,000     392.000 

Btook  at  Loudon?. 31,000        47,y23        49,250        19,000 


548.323 
51.970 

1,324 
13.654 

1,700 
12.202 
32.232 

1,225 


3,800 


473.250 

109.250 

2.500 

7.000 

8.250 

31,r,00 

28.750 

11,750 

2.000 

4,000 


411.000 

1 48.500 

4.000 

42.000 

7.000 

33,.=)  00 

21.500 

9.2.50 

3.500 

6.250 


Total  Orent  Britain  (took  .  521 ,000 

Btockat  Havre 74,200 

Btook  at  .MurxeiUea 6,800 

Stock  at  Biirceluiia 24,700 

Btock  at  Haiiiiiiirit 3.000 

etookut  Hrriuen 24.000 

Btock  ut  .\iii.stcr(lam 1.750 

Block  at  KottonlBin 1,930 

Btook  at  Antwerp 900 

Stock  at  other  cuutl'otal  ports.  5,530 

Total  continental  porta....  142,810     121,107      203,000     275,500 

Total  European  stocks..  ..  0B3.81O     009.430     681.2.)0     63i).500 

India  cotton  Hlldiit  tor  Europe.  S.'.OOO        54.279        53.000        54.000 

Amer'nci>lt..MiilloiUrorEur'pe  736,000      511,269      510.000      720.000 

Ewpt.Brazll.AcatltforE'r'pe  28.000        22.312        2ti.000        28.000 

Bt.nkui  United  States  pons..  912.312      895.366      834.136      855.2S1 

Btock  In  U.  8.  Interior  porta...  162,494      208.208      151,916      144  968 

United  SUtesexporU  to-day..  14,000        16,000        16,000        23,000 

Total  visible  supply 2.599,116  2,370.861  2,272,302  2,517.749 

Of  tbeaoove. the  totals  of  Amorlcan  and  otber  descriptions  areas  follows: 
American — 

Liverpool  Btock 308,000      303,000      302,000     233.000 

Continental  Blocks 100.000        80,000      135,000     215,000 

American  alloat  for  Europe....  736,000      511,269      510.000     726,000 

United  States  stock 912.812      895.366      831,136      855.281 

United  States  Interior  stocks..  162,494      208,208      151,916      144,963 

United  States  exports  toHiay..  14,000        16,000        16,000       23,000 

Total  American 2,293,300  2,073,843  1,949,052  2,197.249 

East  Indian, Braztlt  de. — 

UvenMjol  stock 169,000      138,000      122.000      159.000 

london  stock 34,000        47.323        49,230        19.000 

Coutiueutal  stocks 42.810        41,107        73.000        60,500 

India  afloat  for  Europe 82.000        51.279        53,000        51.000 

Earpt,  Brazil,  .fee,  atloat 23,000        22,312        26,000        28,000 


Tbtal  Eastlndia,  •!^0 305.810      303,021      323.250      320..500 

iDtal  American 2,293.306  2,073,843  1,919,052  2,197,249 

Total  visible  supply 

Price  Mid.  Upl.,  Liverpool . 


...2.599.116  2,376.864  2,272.302  2,517,749 
O'Hj'l.  7i8'i.  5%!  6%I, 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
fonr  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exLsts,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

AmerUan—  1881.  1880.  1879.  1873. 

Idven'ool  stock bales  363,000  363,000  302,000  233,000 

Continental  stocks 100,000  80,000  135,000  215.000 

American  afloat  to  Europe 736,000  511,269  510,000  726.000 

Uuit«<l  States  stock 912.812  895,366  834,136  8.')5,231 

United  States  interior  stocks..  277,359  352.383  233,236  237,380 

United  States  exports  to-day..  11.000  16,000  16,000  23,000 


Total  American 2,403,171  2,218,018  2,030,372  2.289,661 

East  Indian,  hrazU,  tie. — 

liverpool  stock 119,000  138,000  122,000  159.000 

londonstock 34,000  47,323  49.250  19.000 

Continental  stocks 42.810  41,107  73,000  60.500 

India  afloat  for  iilurope 82,000  54,279  53,000  54,000 

Egj'pt,  Brazil,  &o.,  afloat 28,000  22,312  26,000  28,000 


Total  East  India,  <&o 305.810      303,021      323,250      320.500 

TotalAmerican 2,403,171  2,218,018  2,033,372  2,289,661 


Total  visible  supply 2,713,981  2,521,039  2,353,022  2,610,161 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  192,942  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  360,359  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  103,820  bales  as  compared  with  1878. 

At  the  Interior  Ports  the  movement  is  set  out  in  detail  in 
the  following  statement: 


Augusta,  Oa.. 
Columbus,  Qa. 

Macon,  Ga 

MontKomci'y,  Ala 

Belma,  Ala 

Memphis,  Teun 
Kashvlllc,  Tenn. 

Total,  old  ports 

Dallao,  Texas 

Jefferson,  Tex  .. 
81ll-evciK)rt.  !.«... 
Vicksl>urK,  Miss  . 
Columbus,  Miss.. 

£ufaula,  Alu 

Qriffln,  «a 

Atlanta.  Ud 

Home,  Ga 

Chariotte,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O..  . 

Total,  new  p'rts 

Total,  all... 


Week  ending  Jan.  14,  '81. 


Receipts.  Shipn'ls 


2,473 
1,892 
1,231 
1,474 
1,5.59 
7,446 
1,215 


2,156 
2,926 
1,427 
3,918 
2,901 
15,711 
3,017 


17,290 

049 

1,501 

1.974 

2,925 

701 

331 

405 

1,122 

1,812 

300 

10,355 

4,953 


27,088 


32,036 

1,535 

909 

2,166 

3.854 

1,200 

972 

40f) 

1,701 

3,012 

540 

12,157 

6,940 


35,442 


44,378     07,528 


Stock. 

28.009 
23,275 
10.021 
8,810 
8,726 
72,654 
•10,910 


162,494 

3,354 

5,762 

9,051 

7,357 

6,678 

3,150 

1,727 

17,142 

9,726 

600 

39,225 

11,093 


114,865 


Week  ending  Jan.  16,  '80. 


Receipts.  Shipyn'ts 


277.359 


4,303 
3,427 
1,094 
2,781 
2.101 
15,129 
1,035 


3,850 
2,320 
824 
2.996 
2,623 
11,659 
1,368 


29,873 

1,219 

700 
3,115 
4,856 

991 
1.665 

912 
2.937 
2,732 

747 

10,621 

9,129 


25,645 

667 

550 

2,962 

5,757 

1.032 

1,388 

1.190 

2.687 

2,462 

513 

9,962 

12,153 


39,654     41,358 


144.175 


69,527  I  67.003  352.383 


Stock. 


The  above  totals  show  that  the  old  intejior  stocks  have  de- 
creased during  the  week  14,796  bales,  and  are  to-night  4.'),714 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  12,583  bales  less  than  the  same  week 
la.st  year. 

Receipts  from  the  Plantatioxs. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
tihan  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiries  we  will  add 
that  these  flgureS,  of  course,  do  not  include  overland  receipts  or 
Southern  con.samption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantatioas  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  PEOM  PLANTATIONS. 


13.114 
21.K35 
7,723 
15,359 
15.451 
115,515 
14.211 


208,203 

3,580 
600 

17.630 
6,521 
4,923 
3.872 
3,364 

12,l.n0 
6.515 
2,092 

72.013 

10,870 


Week 


Oct. 
Nor. 


Dec. 


29 

5 

la 

19 

26 

3 

10  .... 

17  

21 

31 

7 

U 


Receipts  at  tjK  Ports.    Stock  at  Interior  Ports 


78-'79.  '79-83.    80-'81. '-8-'79.  'Tg-'SO  ]'80-'81. 


157,'J80 
182,.S74 
170.O01 
181,376 
181,625 
220.748 
220.291 
204,882 
199.931 
143.155 
121,091 
113.6!S 


245.613 
22S,0S7 
220,210 
218,408 
249.150 
aifl.16' 
234,87S 
218,1)07 
207.601 
154.300 
149,486 
128.489 


251.S,la|115, 
231.7681149, 
215,842  171, 


„l. 


238.018 
205,19'-' 
J18.84I 
243,137 

2,'?S,490 
217,980 


■rtvi  115, 
,498  188. 
,583)187, 
.491  218, 
,912  204, 
,280 1 287. 


I85'I79. 


.129: 
,957 
,281 
,031 
,647 
129.604233.236 


196,435  231, 
110,735:233, 


,503  294 

,926810, 
,943  321 
,a'S9l300, 

swa'a' 


Rec^pts  from  PUtnVTis, 


'TS-'TC.]  7»-'80.!-B0-'81. 

174,        ' 

217 

201, 

195. 

202, 

251, 

243. 

226. 

213, 

130, 

i<3, 

93, 


.427,265 
,338  243, 

,089,273, 
,28l|250. 
.040  291 
,116)239, 
140  265, 
,710)244 
,305)220, 
,50ri  143. 
,104)143 
202  13 


,353281.741 
257|276,8Sl 

,437i238,218 
,280)271,809 
337210.777 
,093:21P.295 
.23^259,648 
,942J'.!07.4S8 
1,024  203.771 
.323  207,645 
1,402)  90,019 
.013  IU6,4S1 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  3,950,854  bales;  in  1879-80  were  3,790,912  bales;  in 
1878-79  were  3,181,579  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  129,604  bales,  the  actual  movement  from  plantations  wa.s 
only  106,454  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  132,013  bales  and  for  1879  they  were  93,202 
bales. 

Wejithee  Reports  by  Teleoraph. — The  weather  in  general 
moderated  early  in  the  week,  but  since  has  continued  too  cold 
and  wet  over  a  largo  portion  of  the  cotton  section  to  permit 
much  out-door  work.  As  the  week  closes  it  has  turned  very 
cold  again  in  the  Southwest. 

Oaloeston,  Texas. — It  has  rained  hard  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  twenty-six  hundredths. 
The  thermometer  has  averaged  45,  the  highest  being  66  and  the 
lowest  23,  The  terrible  weather  continues  throughout  the  State. 
Rain,  sleet,  snow  and  ice  in  abundance,  and  no  work  done.  Un- 
picked cotton  hopelessly  lost. 

Indianola,  Texas. — It  has  rained  hard  on  two  days.  The 
rest  of  the  week  has  been  very  cold,  and  work  is  still  suspended. 
Average  thermometer  44,  highest  69  and  lowest  22. 

Corsicana,  Texas. — We  have  had  one  shower  during  the 
week,  with  a  rainfall  of  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  8  to  63,  averaging  30.  The 
weather  continues  distressingly  cold,  and  work  is  impossible. 
Snow  and  ice  abundant. 

Dallas,  Texas. — We  have  had  a  shower  on  one  day,  and 
sleet,  snow  and  ice  on  six  days  the  past  week.  No  out-door  work 
done  and  remnant  of  cotton  lost.  The  snowfall  for  the  week  is 
six  inches.  Average  thermometer  35,  highest  63  and  lowest  8, 
and  rainfall  twenty-five  hundredths  of  an  inch. 

Brenham,  Texas. — It  has  not  rained  here  the  pa.st  week,  but 
the  weather  has  been  very  cold,  and  there  is  nothing  doing. 
The  thermometer  has  ranged  from  12  to  65,  averaging  38. 

Waco,  Texas.— There  has  been  no  rainfall  the  past  week,  but 
it  has  been  very  cold,  and  work  Ls  impracticable.  This  has  been, 
thus  far,  the  severest  winter  ever  known  here.  We  have  had  five 
inches  of  snow  during  the  week  and  ice  two  inches  thick.  Un- 
picked cotton  is  lost  beyond  redemption.  Average  thermometer 
36,  highest  63  and  lowest  10. 

New  Orleans,  Loiii^iana.~Jt  has  rained  on  four  days  the 
past  week,  the  rainfall  reaching  one  inch  and  thirteen  hun- 
dredths.   The  thermometer  has  averaged  49. 

Shreveport,  Louisiana. — The  weatner,  with  the  exceiition'  of 
a  small  precipitation  in  the  middle  of  the  week,  has  been  fair 
and  dry.  Roads  drying  and  becoming  passable.  Average  ther- 
mometer 48,  highest  71  and  lowest  25,  and  rainfall  eight  hun- 
dredths of  an  inch. 

Vicksburg,  Mississippi. — ^It  has  rained  on  three  days,  and 
we  had  a  heavy  sleet,  with  snow,  on  Saturday,  but  as  the  week 
closes  there  has  been  a  favorable  change  in  the  weather. 

Columbus,  Mississippi.— It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  52,  averaging  47.  The 
rainfall  for  the  monti  of  December  is  three  inches  and  ninety- 
six  hundredths. 

Little  Hock,  Arkansas. — Friday,  Saturday,  Tuesday  and 
Wednesday  last  were  clear,  but  the  balance  of  the  week  has  been 
cloudy,  with  a  slight  snowfall  Saturday  night.  The  weather  had 
been  slowly  moderating  all  the  week  until  yesterday  (Thursday) 
evening,  when  the  wind  suddenly  changed  to  west,  and  between 
that  time  and  this  morning  the  mercury  fell  forty-five  degrees. 
It  is  now  clear  and  very  cold.  The  thermometer  has  averaged 
28,  the  highe.st  being  59  and  the  lowest  13. 

Nashville,  Tennessee. — It  has  rained  lightly  on  three  daya 
the  past  week,  the  rainfall  reaching  sixty-four  hundredths  of  au 
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inch.  The  thermometer  has  ranged  from  14  to  56,  averajrfng  31. 
Picking  has  been  interfered  with  by  the  snow,  and  but  little  more 
can  be  saved. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days 
(including  snow  one  day),  the  rainfall  reaching  thirty-nine  hun- 
dredths of  an  inch.  Little  picking  done  during  the  week.  In 
this  section  cotton  has  been  much  more  closely  marketed  this 
season  than  usual.  Average  thermometer  31,  nighest  61  and 
lowast  16. 

Mobile,  Alabama. — It  has  rained  severely  one  day,  and  has 
been  showery  three  days  the  past  week,  the  rainfall  aggregating 
two  inches  and  seven  hundredths,  and  it  is  threatening  rain 
to-day  (Friday).  The  thermometer  has  ranged  from  31  to  61, 
averaging  46. 

Montgomery,  Alabama. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  sixty-two  hun- 
dredths.   The  thermometer  has  averaged  45. 

Selma,  Alabama. — Rain  has  fallen  during  the  past  week  on 
two  days.     Bad  roads  are  retarding  receipts. 

Madison,  Florida — We  ai-e  having  too  much  rain,  it  having 
rained  during  the  past  week  on  four  days.  We  have  had  a 
frost,  but  not  a  killing  frost,  and  ice  formea  on  one  night.  Aver- 
age thermometer  51,  highest  62  and  lowest  40. 

Macon,  Georgia. — It  has  rained  at  this  point  on  Ave  days  the 
past  week.    The  thermometer  has  averaged  43. 

Columbus,  Georgia. — Rain  has  fallen  during  the  week  on 
two  days,  to  a  depth  of  one  inch  and  twelve  hundredths.  The 
thermometer  has  averaged  50. 

Saoannah,  Georgia. — It  has  rained  on  four  days,  the  rainfall 
Teaching  one  inch  and  seventy-six  hundredths,  "and  the  rest  of 
the  week  the  weather  has  been  cloudy.  The  thermometer  has 
averaged  49,  the  highest  being  65  and  the  lowest  36. 

Augusta,  Georgia. — We  had  heavy  rains  the  first  four  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  one  hun- 
dredth; but  the  latter  portion  has  been  clear  and  pleasant. 
Average  thermometer  43,  higliest  61  and  lowest  33.  The  cause 
of  the  small  receipts  this  week  is  the  bad  condition  of  the  roads. 

Charleston,  8outh  Carolina. — Rain  has  fallen  on  three  days 
to  a  depth  of  two  and  thirty-eight  hundredths  inches.  Average 
thermometer  48,  highest  63  and  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  13, 1881,  and  January  15,  1880, 


New  Orleans Below  high-watermark  . 

Memphis Above  low-water  mark. . 

NasbviUe Above  low-water  mark.. 

Bhreveport Above  low-water  mark. . 

VioksbuTK AboTe  low-water  m.irk.. 


Jan.  13,  '31. 
Feet.   Inch. 
.    12 

.       2  5 

.     16  8 

.     11  0 

.     Missing. 


Jan.  13.  '80. 
Feet.  Inch. 

4 
31 
15 

4 
38 


10 
.■5 

10 
1 
5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Great  Britain  Cotton  Movemest  for  1880.— Below  we  give 
the  imports,  exports  and  stocks  of  cotton  for  Great  Britain,  as 
published  by  the  Liverpool  Cotton  Brokers'  Association  in  their 
annual  circular.  The  figures  for  the  previous  year  will  be  found 
in  the  Chronicle,  January  17,  1880,  on  page  71 : 

GREAT  BKITAIJf  IMPORTS,  EXPOBTg,  COKSUMPTIO-V,   AXD  STOCK. 


Descriptions. 


Liverpool 


Import— 

Ameiican 

Brazil 

Egyptian 

Turkey,  &c.. 
"W.  IncUa,  &c. 

Burat 

Madras 

BtDKal      and 

Baugoou . . 

Total  year... 

Consitmprn. 

American 

Brazil 

Egyptian.... 
Turkey,  &c.. 
W.  India,  &c. 
East  India... 

Total  year. . . 

Export- 
American 

Brazil. 


2,e20,4.->0 
121,350 
237,923 

"TO.iio 

333,220 

130 

7.380 


Egyptian .. 
Turkey,  Ac 
W.  India,  &c. 
E.  India,  &c. 

Total  year... 

Stock  Dee.  30 

American 

Brazil 

Egypti.in  — 
Turkey.  &c.. 
W.  India,  <S:c. 

Surat 

Madras 

JBengal     and 
Rangoon . . . 

Total  year.. 


1880. 


3,390,6i)0 


2,362,690 
119,900 
261,550 


58,630 
206,480 


3,012,230 


170,400 
6,040 
8,920 


23,450 
131,610 


Lotnlnn 
<tc. 


Total. 


13,400 
1,260 
2,180 

"s'.'ibo 

43,870 
82,460 

102.530 


2,033.940 
122,010 
240,100 

"73,536 

377,090 

82,590 

109.930 


249,100 

5,450 
"i',446 


870 
48,250 


56,010 


1,820 
188,950 


340,420 


368,690 

8,2.50 

55,270 


451 
190 
622 

i52 
390 
310 

310 


3,639,790 


2,368,140 
119,900 
205,990 


59,.500 
254,730 


3,068,260 


170,400 
6,040 
8,920 


190,770 


6,980 
38,770 


■.960 


850 
32,030 


25,270 
320,560 


531,190 


Pounds. 


Total  in 
1870. 


434 


451 
190 
622 


,187,906,940 

23,295,900 

149,342,200 

11,176,366 

147,063.100 

25,002.900 

34,079.300 


1,573,467,900 


,068,031,140 

22,781,000 

163,445,780 


152 
375 


9.044.000 
95,523,750 


444 


451 
190 
6; 


1,360,825,670 


76,850,400 
1,147,600 
5,548,240 


152 
353 


368,690 

8,2.50 

53,270 


378 


451 
190 
622 


7,830 
70,800 


32,8'»0l  510.S40 


152 
355 


447 


2,427,480 

77,4H0 

253,300 

690 

91,940 

263.150 

109,470 

133,510 


3,359,230 


2,145..570 

91.050 

188,860 

690 

64,860 

225,440 


3,841,040 
113,157,680 


2.717,370 


149,610 

3,050 

11,130 

170 

15,310 

303,030 


200,544,960 


166,279.190 

1,567,500 

34,377,940 


1,190,160 
23,134,000 


"KRTIMATED  STOCK  HELD  nr  BIMNNEIUI  AT  TUB  CLOSE  Or  EACH  TEAB. 


De»cription, 

1880. 

1879. 

1878» 

1877. 

1876. 

American      ... 

130,000 
3,000 

29,000 

4,000 

5,000 

65,000 
3,000 

40,000 

•     2,000 

5,000 

73,000 
10,000 

18,000 

2,000 

7,000 

80,000 
15.000 

20,000 

3,000 

19,000 

115,000 
20,000 

Brazil w 

Kfjcyptian J 

Turkey,  SiO.. J 

West  India,  Ao 

Sural > 

Madras > 

Bengal  Si  Rangoon  ) 

20,000 
3,000 

27,000 

TotiU 

170,000 

115.000 

110,000 

133,000 

185,000 

MONTHLY  IMPORT  INTO  LIVERPOOL  IK  1880. 


Jan. 


American— 
Ati.  ports.    90,150 
OuU  porU  162,454 


Total... 

Brazil 

Egyptian... 
W.(iuUa,(&o. 
East  India.. 


Feb. 


102,126 
159,489 


Gran.'l  total. 


261,610 

9,528 

28,498 

3,031 

6,706 


311.39ti 


261,013 

5.038 

50,384 

4,843 

13,089 


337,869 


March. 


April. 


104,601 
102,192 

206,856: 

17,603 

42,294 

2,391 

9,644 


141,003 
188,473 


;J30,078 

21,331 

13,694 

8,703 

56,523 


278.7901 430,331 


May. 


June. 


101.726    97,172 
30,315    86,441 


152,041 

19,495 

3,429 

6,171 

72,890 


183,613 

0,89 

5,0)0 

3,455 

51,404 


2.54,026  231.30,5 


July. 


102.414 
133,014 


235,428 

11,491 

4,063 

5,153 

54,600 

310.700 


484,320 


338,290 
10,580 
79,080 


American— 
Atlatitio  Ports. 
Gulf  Ports 


Total... 
Brazil. 


Egyptian 

West  India,  <S:o 

East  Imlia 


Aur/. 


51,470 
24,190 


75,069 
2,516 
2,090 
8,890 
5,589 


Grand  total 194.754 


Sept. 


101,362 
20,036 


121,308 

4.189 

1,846 

9.firy.i 

38,496 


175.782 


Oct. 


Nov. 


100,878  205,102 
26,062  120,022 


132,940 

1,3«5 

3,739 

5,91  a 

18,139 


162,09s, 


Dee. 


Total. 


223,13111,4.16,826 
110,926  1,183,623 


325,124 

7,9 1 1 

27,183 

4,272 

9,611 


374,134 


334.077 

10,990 

34.7.18 

3„540 

1.127 


406,498 


2,620,449 

121,319 

237,919 

70,248 

340,720 

3,390,683 


The  weekly*  sales,  imports,  exports,  stock,  and    prices  of 
cotton  in  Liverpool,  during  1880,  have  been  as  follows  : 


Date. 


18S0. 
Jan.    8 

"    15. 

"   22 

"    29- 
Fcb.  5. 

"    12. 

"   19 

"    26. 
Mar.  4 

"    11. 

"   18. 

"   24. 
Apr.  1. 

"      8. 

"   15. 

"   22. 

"    29. 
May  6. 

"    13. 

"    20 

"    27. 
June  3. 

•'    10. 

"    17. 

"   24. 
July  1. 

••      8. 

"    15. 

"    22. 

"   29. 
Aug.  5. 

••    12. 

"    19. 

"    26. 
Sept.  2. 

••      9. 

"    16. 

"    23. 

"    30. 
Oct.    7. 

•'    14. 

"    21. 

"    28. 
Xov.  4 

"    11. 

"    18 

"   25. 
Deo.   2 

"      9 

"    16 

"   22 

"    29 


Reported  weekly  sales 
and  forwarHed. 


_  ,,  Specu- 
To  the  lafn  A 
trade,  export. 


Total 
sales  (£ 
forw'rd 


94,4.50 
•3,710 
54,02( 
64,67<' 
79,191 
80,57( 

.;,33( 

48.36' 
49,12f 
50,15( 
48.091 
5l,06( 
38,230 
61,890 
39,860 
49,570 
60,180 
44,730 
47,610 
37,120 
16.070 
32,150 
54.930 
58.040 
37,470 
49,910 
60.750 
59,820 
44,830 
44.930 
43,910 
42.240 
51.320 
58,710 
43,060 
48,060 
52,490 
44,170 
17.780 
54,360 
(i8,600 
72,580 
48,560 
.50,540 
67,420 
'72,500 
181,410 
(!1,090 
173,160 
91,700 
41,220 
148,490 


10.320 

8,910 

9,670 

8.960 

10,550 

13,290 

i4,850 

6,200 

10.610 

8„540 

4.170 

4,980 

4,660 

6,470 

7,590 

6,240 

5,270 

3,240 

6,990 

5,080 

5.390 

8,710 

9,310 

7,920 

6,230 

5,700 1 

6.220 

8,711)' 

7,630 

3,390 

3,640 

5.560 

9,330 

11.190 

6,750 

4.870 

8,750 

6,930 

9,250 

.5,280 

8,560 

8,180 

10.580 

10,650 

11.550 

11.100 

18.800 

l-i.270 

9,390 

12,970 

8.360 

3,470 


104,770 
82,620 
63,090 
73,030 
89,740 
93,860 

100,180 
54.630 
.59,730 
58,690 
32,860 
56,040 
42,910 
68,360 
67,450 
55,810 
63,450 
49,970 


•-5 
61 


7,093 
7,346 
5.431 
6,5(K) 
4,142 
7,742 
4,094 
7.578 
5,840 
4,565 
4,356 
3,79S) 
4,448 
6,553 
5,336 
7,190 
6,171 
6,344 


54.600  10.34*: 
42,200    3,913 


I 
143,237  524.340 

58,023 

36,696 

73,420 
101,319 

73,8111 

57,381 
105.359 

64,979 
10-',649 

55,475 

49.687 

9.3,207 

97,073 

62,611 

98,225 

77,215 

56,271 


)01,480 
478,770 
481.03(1 
199,020 
484.520 
4li2,S0O 
511,330 
52  1 ,351 
375,540 
578,050 
572,991 
623,57( 
651,97( 
639,33(1 
7(12,37(1 
713,620 
719,290 
34,702 1 '596,540 


Prices. 


S'-^ 


7ie 
7>« 

7% 
7% 
714 

738 

7% 

7»8 

712 

7k. 

7^8 
7-l8 

7% 

736    oTg 

7H  511,6 
7%  S^s 


55i 

51»ifl 

513,„ 

3\ 

53l 

o-'a 

0 

6 

515, 

5''8 


51,460 
60.860 
64,240 
65.960 


6,179 

6.769 

7,209 

10.290 


43.700  10.164 


55.610 
66,970 
68,530 
52,460 
48,340 
47,550 
47,800 
60,670 
69,900 
49,810 
52,930 
61,240 
51,100 
57,030 
59,610 
77,160! 
80,760 
59,110l 
61,190 
78.970 
83.600 

100.210 
82.36(1 
82,5.50 

104,670 
49,580 
51,960 


7,940 
6,106 
5,591 
6.457 
8,890 
5,117 
5,116 
5,943 
4.678 
5,609 
4.19S 
6,913 
5,216 
3,628 
5,457 
7,761 
4,784 
7,763 
5,300 
8,183 
6,399 
7,640 
8,852 
12,236 
8,978 
6,645 
9,11 


8 1 ,700 
81,353 
67.951 
83.090 
35,710 
67,51^ 
98.67L 
52,53( 
27,186 
35,630 
96,676 
20,276 
26,57S 
17,40'J 
30,49- 
40.614 
32.4-J( 
19,297 
25,44 


210, 
766,510 
775,540 
796.720 
764.270 
784.190 
768,430 
754.730 
716.670 
702,120 
745,18(1 
710.470 
,!!)6.580 
li57,010 
ii24.300 
il(!.7S0 
'i97.0(iO 
.",.',7.5-<() 
5:ll,040j 

58;ootM(;7.s(io 

30,700;  43-'. (iOOl 


7I8 

7 
7 

7 
7 

6^8 

6-8 

678 


538 

514 

5>8 
5>e 
5 

415,6 
4'5l6 

-  -I  4io,e 

6»,  413,« 

6*4*  41B,6 

*i^  415,6 

6%  41»ie 

6\  415,6 

6Ss  415,6 

6=8  415,(. 

658  i''e 

658   4^8 
6%|  415,6 
6''-8    415, „ 
65|,    415j„ 
63j|  413 


■a 


33,9 
49,1 
48,263 
103.102 
91,976 
96,82* 
82,22- 
78,965 
98,001 
73,371 
86,81!- 
69,94: 


ii9ii.:t:tiil 
368,140 
360,200 
406,9611 
423,480 
441,4.50 
434.680 
H().790| 
453,4001 
12(!,2ij0 
465,220 
177,960 1 


718 
71* 
713 
7% 
738 

71s 
7ie 

758 
758 
71>8 


415,6 

415,9 

413i„ 

413,6 

4^8 

4T8 

478 
478 

4Tb 
3 

5l« 
5>8 

5»,6 
33,6 


7>i» 

7% 

7 

7't« 

73ig 

7'ii 

7% 

75is 

738 

738 

7»« 

738 

7>4 

75,g 

7 

615,8 

6'<i 

67g 

6'3,j 

611,8 

658 

613,8 

613i8 

e\ 

6% 
6^8 

6"i« 
613,8 
613,8 

1J15I2 

73„ 

71 18 
(3,8 

e's 

6ilia 

6St 

6% 

6\ 

6»i« 

0Tl8 

638 

6l't» 

6°8 
6l3i« 

611,8 

6»u 


228.548,790  523.300 


21,070 
76,430 


The  above  table  shows  that  the  highest  point  of  the  market 
for  American  cotton  during  the  year  was  reached  on  the  12tli 
Feb.,  when  Middling  Boweds  were  quoted  7}^d.  per  lb.,  and  the 
lowest  point  on  18th  Nov.,  when  the  quotation  was  6^d.  Tha 
average  value  of  Middling  Bowsds  has  been  6  15-16d.,  and  Fair 
Dhollerah  5)id.  per  lb. 

TENDENCY  OF  MARKET  DCRINO  1880, 
Jan  8— Tlie  year  opened  witb  an  aclivo  inarkot.  Middling  Bowed3  7li«d., 

good  fair  Dbolieiali  6d.    Bank  rate  3  per  cent. 
Janfl5— Opciioa  dull,  but  became  active  at  hed-  advance.    Manchester 

strong.    Futures  ttim.  _  ,  .■ ,  ».» 

Jon  "2-.Markct  lieavv,  dcm.iud  freely  supplied.     American    igd.]  to 

;i,»d.:  8unu 'isil.  lower.     I'litui-e.s  dull  and  ilnKipnig. 
Jan  29-Iinproved  dcnuaiul :  Anieriean  i,6d.  higher.    Futures  adranceiljj 

J8d.  to  3iid.    Manchester  liardeuing. 
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Jiyb.  5— Exten»Wo  bu»lne«»  at  >ed.  advance.  Manchester  strong.  Futures 

Feb.  12— C«ni<nue<l  active  doroand.    American  and  future*  about  'ud. 

hlKber.    Eiteuslve  Ex}-ptian  buyluK-  „        .,       .,     ■ 

fM>.  19— Fair  Koncnil  iu(|urr.v.    Coutlnned  extensive  Egyptian  bujlng 

St  "id.  to  •«  1.  ajlviiuce.    Futures  dull  at  "ed.  decline. 
Feb  26 -Market  freely   supplied.      Aineilcau    aud    East  Indies  'if*! 

Euyptlan  'e<l.  lower.  Futures  ijod.  to  ijod.  lower.  Manchester  quiet. 
Harrli  4— 0|>ciicd  (lull  and  lower,  but  recovered,  and  closed  hs"-  ">  ^d. 

higher  for  American  and  ij-Kl.  to  iiod.  for  futures. 
March  11— Fair  demand,    with    some  Irregularity.      American  closed 

steady.    Futures 's^d.  to  I  igd.  lower.  ,    .     -       . 

March  18-Very  <|Uiet  market.     American  and  Egyptian  Ha.,  Surat, 

liod..  and  futures  it«<l.  to  3.|.jd.  lower.    Manchester  flat. 
Ifarcli  24— Oiienc<l  with  good  requpst,  but  became  quieter,  closed  par- 
tially'tod.  dearer.    Futures 'ssd.  to  I i«d.  lower. 
-April  l-^Mmlerate  demand.    American  "ed.  lower,  Egyptian  and  Burat 

steady.    Futures  'isd.  lower. 
April  8-Falr  demand  tor  American,  which  ad vanced ' igd.  Surat  easier. 
■■        Futures  unchanged. 
April  l.>— .Market  dull  and  irregular.    American  pressed  for  sale  and 

»4<l.  to  Sidd.  lower.    Futures  Md-  easier.    Maachester  dull. 
April  22— Moderate  demand   freely  supplied,   generally  iisd.  to  >«d. 

lower.    Futures  uiiseltled. 
April  29— Opened  Hrmer.  with  improved  demand,  became  quiet,  closed 

li«d  lower.    Burat  neglected.    Futures  a.-iod.  lower. 
If  ay  *>— Limited  demand;  closed  firmer.     Futures  'nd.  higher.    Man- 
chester steiidler. 
May  13— Business  e.ttremely  limited.    Abundant  supply  of  American, 

which  decllni  d  'md.    Futures  also  'isd.  lower. 
May  20— Improved  Inquiry  at  llmier  rates.    American  isd.,  and  other 

kinds  slightly  dearer.     Futures  unchanged. 
May  27— Market  quiet.    A nicrican  aud  Surat  VL  lower.    Egyptian  un- 

chanrcil.    Futures  '.ssd.  to  s^gtl  lower.. 
June  3— Oi>ened  dull  and  i  ijd.  lower,  but  became  steadier  at  the  decline. 

Manchester  easier, 
June  10— Increased  demand  and  firmer  tone.    Amerloaa  advanced  Ha. 


to  '"^isd.;  other  kinds  unchanged, 
ne  1(  — Bank  rate  2I2  [ler  cent.    Ol 


June  It— Bank  rate  2I2  [ler  cent.    Opened  with  good  demand  and  hard- 
ening tendency,  but  closed  quletl.v. 

June  24— Liuiiied  roiuest,  with  pressure  to  sell.    American  and  futures 
ijjd.  lower.    Maucbcstcr  quiet. 

July  1— Continued  uiodcrate  demand  at  'generally  steady  rates.    Man- 
chester nuire  doing. 

Jnly  8— Increased  demand.  American  ligd..  futures  ijgd.  to  S32d.  higher. 
Manchester  tlrm. 

July  15— Good  iucjulry,  with  hardening  tendency.    AU  descriptions  ad- 
vanced tiftd.    Futures  iu  sellers*  favor. 

July  22— Opened  Hrm,  but  became  dull.    Spot  and  futures  lud.  lower. 
^         Manchester  quieter. 

Jnly  29- Moderate  demand,  freelj^  supplied,  and  tendency  In  buyers' 
favor.    Futures  ijad.  to  'igd.  higher. 
•-  Aug.  5— Quiet  iriavket,  but  generally  steady.    Futures]  neglectsd,  but 
closed  is'jd-  higher. 

Aug.  12  -Continued  quiet  market  at  steady  rates.    Futures  ijjd.  easier. 

Aug.  19— Improved  demand  at  hardening  prices.  American  igd.,  futures 
»32d.  to  ^i.d.  higher.    Manchester  Arm. 

Aug.  26— Market  active.    Spot  aud  futures  advanced  %d.  t«  >4d.    Man- 
chester <|uicter. 

Sept.  2— Fair  inquiry,  but,  owing  to  great  pressure  to  sell,  spot  prices 
igd.  to  2]jd,  lutures^jed.  to  Md.  lowei-. 

Sept.  9— Opened  quietly,  but  improved,  and  closed  steady  for  spot,  and 
l32d.  to  hsd.  higher  for  futures. 

Bept.   16— Increased  general  Inquiry.      American  and   Eg.vptlan  ^sd., 
futures  )i«d.  to  ^isd.  higher.    Manchester  quiet. 

Bept.  23  -Market  opcued  firm,  but  became  unsettled,  and  eloeed  ^ed.  to 
>4d.  lower  for  spo'  and  futures. 

Bept.  30.— Fair  demand,  but  prices  in  buyers'  favor.    Spot  quotations  re- 
duced i|jd.  to  >8d.,  futures 'sjd. 

Oct.  7— Moderate  demaud.    American  pressed  for  sale,  and  "ad.  to  ^isd. 
lower.    Futures  3;(2d.  easier. 

Oct.  14— <}ood  inquiry  "at  hardening  rates;  spot  and  futures  advanced 
lisd.  tuifid.    Manchester  firmer. 

Oct.  21— Omtlnued  good  demand,  but  freely  met.    American  advanced 
iifid.,  Egjptian  >gd.,  futures  332<1-  to  Sjad- 

Oct.  28— Opened  quieter,  but  became  firm,  and  prices  were  generally 
without  cbauge.    Manchester  easier. 

Kov.  4— Moderate  liusincss.   Americau  declined  >8d.;  other  kinds  steady. 
Futures  iijd.  lower. 

Nov.  11— Fair  Inquiry,  but,  owing  to  large  supply  freely  offered,  Ameri- 
can declined  Jod.    Futures  l,i2d.  easier. 

Nov.  18— Fair  demand  still  fieely  supplied  at  easier  rates.    American 
ijeri.  easier.    Futures  iihd.  liigher. 

Nov.  2.5- Large  demand  anil  extensive  business.    Amerloaa  and  futures 
advanced  i4d.  to  %d.    Manchester  strong. 

Dec.  2— Opesed strong  and  advanclig,  but  bM'anie dull, and  closed  ii.d. 
ui  >ed  Uiwer  for  spot  and  futures. 

Dec.  9— Bank  rate  3  per  ce:it.    Opened  firm,  but  became  quiet  and 
slighilj  e.isier.    Futures  "sad.  to  i,,d.  lower. 

Dec.  IB— Active  market;  spot  aud  futures  generally  igd.  higher.    Man- 
chcfler  flrm. 

Dee.  22— Moderate  demand,  freely  met.    American  iwd.  to  igd.  lower, 
Surat,  iijd.  higher.    Fuiures  ful'y  i,f;d.  easier. 

Dec.  29— Mai ket  dosed  steiuly.    Mlddliu;;  Jjoweds  6ii,«d.,  fair  Dhol- 
lerah  o3ied. 

GrowY  Baos,  BAoaiNG,  Etc.— Bagging  is  not  wanted,  and  the 
market  is  in  a  nominal  stat«.  Holders  are  not  disposed  to  force 
goods  on  the  market,  and  do  not  care  to  sell  except  full  figures 
are  obtained,  and  these  buyers  will  not  pay  except  for  the  small 
lots,  which  are  moving  for  jobbing  requirements,  1%  lb.  is  now 
quoted  at  9c.,  2  lb.  at  lOc,  and  sUndard  grades,  10?i@llc. 
Butta  are  not  wanted  in  a  large  way,  but  a  fair  inquiry  is 
reported  for  small  parcels.  The  transactions  for  the  week  are 
some  1,500  bales,  at  quotations.  The  market  is  steady,  and, 
thongh  buyers  are  disposed  to  hold  off,  sellers  will  not  press 
goods,  preferring  to  hold  until  the  demand  improves.  Paper 
grades  are  quoted  at  2?^c,  while  standard  grades  are  held  at  2% 
®2%c,  as  to  holder. 

OOMPARATITB    PoHT    RbCEIFTB    AND    DAILT     CEOP    MoTEMEHT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
•a  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  sUtement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  moTement  eack  month 
Mace  September  1  has  been  as  follows  , 


1800. 


Monthly 
Beteiptg. 

Sept'mb'r 
October . . 
SoTsmb'r 
Dsoemb'r 

tMalyear  3,454,099 

Poro'tage  of  tot.  port 

receipts  Dec.  31... 


Tear  Set/inning  September  1. 


453,478 

968,31>- 

1,006.501 

1,020,802 


1879. 


333,643 
888,492 
942,272 
956,464 


3,120,871 


62-39 


1878. 


288,848 
689,264 
779.237 
893,664 


2,651,013 


59-60 


1877. 


»8,491 
578,533 
822,493 
900,119 


1876. 


236,868 
675,260 
901,392 
787,769 


2.399,636 


5521 


2,601,289 


61-42 


1875. 


169,07T 
610,316 
740,118 
821,177 


2,340,636 


55-85 


This  statement  shows  that  up  to  Dee.  31  the  receipts  at  th« 
ports  this  year  were  333,228  bales  more  than  in  1879  and  803,086^ 
Dales  more  than  at  the  same  time  in  1878.  By  adding  to  tha 
above  totals  to  Dec.  31  the  daily  receipts  since  that  time,  we- 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Tot.Do 
Jan.  1.. 

2.. 

3.. 
'  4.. 
'  6.. 
'  6.. 
'    7.. 

8.. 
'  9.. 
'  10.. 
'11.. 
12.. 
'13.. 
'  14.. 


31 


1880-81.     1879-80.     1878-79.     1877-78.    1876-77.     1875-76. 


3,454,099 
20,294 

8. 
23,421 
11,808 
13,397 
16,773 
23,039 
17,286 

B. 
26,890 
18,066 
20,086 
18,509 
28,777 


Total 3,694,438 

Paroentage  of  total 
p*rt  reo'nts  Jan.  14 


,120.871 
15,776 
30,208 
30,790 

8. 
23,548 
22,906 
19,929 
17,551 
34,762 
20,411 

S. 
22.132 
21,127 
19,046 


3,399,057 
67-9.) 


2,651,01M 

9,614 

22,227 

36,137 

14,9  IS 

8. 
33,248 
14,528 
14,394 
20,016 
23.926 
13,778 

8. 
23,732 
22,120 


2,900,012 
65-20 


2,399,630 
18,351 
30,235 
18,957 
31,491 
20,055 

8. 
31,763 
24,319 
17,404 
19,321 
29,232 
27,033 

8. 
33,738 


2,601,2^9 
18.523 
16,24.i 
15,38  4 
12,671 
12,891 
13,218 

8. 
27,877 
14,735 
14,174 
15,706 
19,317 
19,037 

S. 


2,701,600  2,801,067 
6216     I      69-36 


2,340.686 
16,371 

3. 
32,192 
25,942 
23,840 
16,790 
24,787 
21,842 

S. 
36,925- 
32,478 
21,893 
23,215 
23,147 


2,640,10S 
62-99 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to- 
to-night  are  now  29.5,381  bales  more  than  they  were  to  the  same- 
day  of  the  month  in  1880  and  794,426  bales  more  than  they  were 
to  "the  same  day  of  the  month  in  1879.  We  add  to  the  table^ 
the  peixeutages  of  total  port  receipts  which  had  been  received  to 
January  14  in  each  of  the  years  named. 

India  Cotton  Movement  fro.h  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &C.,. 
enable  us,  in  connection  with  our  previously-received  report  fronv 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India, 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  13. 

UUMBAY   KECEIFTS  AND  SHIP.WENT8   FOtt   FODK  Y  BAKit. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

rear 

(treat 
Brii'H. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

13.000 
9.000 
6.000 
7,000 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 

1878 

1.000 
1,000 

4.606 

2,006 
3,606 

1,000 
3,000 

'7',6o6 

6.000 
0.000 
4.000 
4,000 

7.000 
3.000 
2.000 
3.000 

23.000 
17.000 
11,000 
•24.000 

39.000- 
2S.0OO 
26.000 
55.000 

According  to  the  foregoing  Bombay  app«>ars  to  show  an. 
increase  compared  with  last  year  in  the  week's  receipts  of  6,000- 
bales,  and  a  decrease  in  shipments  of  2,000  bales,  while  the- 
shipments  since  January  1  show  an  increase  of  4.000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

CALCUTTA.  MADRAS.  TOTICOKIS.  CAKWAK.  KA-VOOOS  AXD   KCRRACHBB. 


Shipments  this  week. 

Shipments  since  January  I. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1>»7S  

4.000 
2,000 

4.606 

2,000 
3,000 

8.666 

6,000 
5,000 

12.606 

20,000 
5,000 
4,000 

13.000 

18.000 
6.000 
4,000 

21,000 

38,000' 

11,000 

8.000 

34.000 

The  above  totals  for  this  week  show  that  the  movement  ^  omi 
the  ports  other  than  Bombay  is  1,000  bales  7nore  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  ard  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  KUROPB  FROM  ALL  RfDIA. 


Shipments 

lo  alt  Europe 

from— 

1881. 

1880. 

1879. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  p'rts. 

1.000 
6,000 

10,000 
17,000 

3.000 
5,000 

9.000 
11,000 

6,000 
8,000 

Total 

7,000 

27,000 

8,000 

20,000 

14,000 

I 


This  last  statement  affords  a  very  interesting  comparison  of  th» 
total  movement  for  the  week  ending  Jan.  13,  and  for  the  threa- 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  laverjiool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  aud  for  the  coiresponding  week 
of  the  previous  two  yean. 
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AUxandria,  Egypt, 
Jan.  13. 


Beoelpta  (cantars")— 

Tills  WBBk 

Bluoe  8i)()t.  1 


1880-91. 


135.000 
2.005,000 


1870-80. 


12'5.000 
2,700.000 


1878-79. 


60.000 
I.205,0<*U 


Exports  (hales)— 
To  Livwrpool.... 
To  Coutiueiit . . . 


T/iit       Siiiee        Thit       Since        TKit       Sine* 
week.  Sept.  1.     teeek.  Sept.   1.     week.  Sept:  1. 


11.000 
1,171 


132,000 
45,593 


9.000  174.000 
5,269  101.458 


«,000 
5,000 


88.0<>o 
38,500 


Total  Europe 12.471  177.59W13,269|275.4S8'  11.000  126.a'»n 

•  k.  oantar  Is  98  lbs. 

MiNCHEaTER  M\RKBT. — Oar  report  received  from  Manchester 
to-night  states  that  prices  ard  lower  for  both  twist  and  shirtiuK-'^, 
and  that  tlw  rairket  is  quiet  at  the  daoline.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  price*  for 
comparison: 


1880-81. 

1879-80. 

32»  Oop. 

8>4  (ft*. 

OotCn 
Mid. 

32»  Oop. 

SH  /ft». 

Colfn 
Mid. 

TwiMl. 

SMrtingi. 

Vp'dt 

Iwitt. 

Shirting: 

UpUt 

d.         d. 

s.    d.      8.    d. 

A. 

d.        d. 

8.    d.      8.    d. 

d. 

lfovl2 

9>4910 

U    9    »■)    0 

67,8 

9>4    99^8 

6    6    97    9 

6K 

•    19 

0U,3  9-8 

6    7'i.»7  10«» 

638 

9>4     99^8 

6    41*97    7'a 

«'8 

"    26 

99|»10    16    9    «8    0 

6"l8 

938    910 

6    6    97    9 

6\ 

Deo.  3 

95s»10 

6    9    »8    0 

611,8 

10     9lO>a 

6    9    98    0 

6'8 

"    10 

gi^a  «■'» 

<i    9    «8    0 

6=8 

lO»8»10Sg 

aiOiflSS    IJa 

«"l8 

"    17 

998910 

7    0    »8     lia 

6ia,8 

10     alO's 

6    9    93    0 

6I»„ 

"    21 

9»s»10 

7    0     38    \h> 

«",8 

10     910''g 

6    9    98    0 

6i»,. 

"   31 

9!>8»10 

7    0    38     \h 

G\ 

10      9 10^8 

6    9    98    0 

6'8 

Jan.  7 

O-'t^WH 

7    mias   441 

6% 

103^911)31 

7    0    93    3 

7'm 

"   14 

9^»10>9 

7    0    »8    3 

6»8 

lOHiaio's 

7    11933    419 

7ie 

The  Exponrs  ok  CorroK  from  l^»w  York  this  week  snow  a 
■decrease,  as  compared  witli  last  week,  the  total  reaching  6,479 
bales,   against  'J,U(>9   bales  last  week. 

Bkportsof  C)rro.>«  (bvles)  froh  Nkw  YonK  sixcB  Sept.  1. 1980- 


Exported  to— 


Liverpool 

Other  BritlsU  porU 

Total  to  Oreat  Britaix 


Havre 

Other  French  porta. 

Total  Fbbkcii 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Glbralt'r,4c 
All  other 


Total  Spaik,  Ac  . 
Oraso  Totai 


Week  ending- 


Dee. 


D-e. 
29. 


4.968    7,219 
'       45 


4,906    7,671 

I 
2.596    2,337 


500 

746 

50 


2,837 

272 
420 
183 


1,296       830 


8.860  11.33S 


Jan. 
5. 


Jan. 
12. 


3,173    5,137 
150    


8,32a    5,137 
368       776 


368  776 

480  407 

98l  109 

400  50 


978 


566 


9.6B9    6.479 


Total 

tinee 

Sept.   1. 


Same 

period 

previ'ut 

year. 


164.749 
7,257 


172,006 
23,495 


23,495 

19,176 

14,669 

4,730 


38,575 


460 
953 


1,413 


235,489 


185.188 
6,60(i 

191,791 

16.621 


16,621 

17,288 

10,479 

2,124 


29,891 


3,206 


3,206 
241.512 


Tna  F>->UA>wis  i  a«ic 
Boston,  Pliilal^lphia  au 
depteuib^jr  1.  ISiO. 


TiiB  KBJBtprs  DK  CotTO:*  at  New  York, 
1  Utltiiuora  for  til')  past  woek,  and  sine* 


Receipts 
from — 


N.  Orl'ans 
Teia*. 
Savannah 
Mobile  . 
Florida 
8  Car'llnii 
N  Car'llna 
Virginia 
North,  pus 
Tenn..  die 
'Porelifu . . 

This  year. 


yew  Ynr/f. 


Boston. 


Philadelphia. 
Since      This     Since  I   This 


Baltimore 


This  I    Since      This  I-  Since      This     Since  I   This      Since 
week.  I  Sept.    1.    week.  'Sept:   1.    week.   Sep*.  1.1  week.  Sept.    I 


6.9i:}(  74.801 
2,815!  57.780 
6,334  159,589 

■I 


299,  4.043; 

4,445  94.327 

26(i!ll' 

2,769  167.",(i7 

i  4.61)0 

8,153  66.JI)0' 
f  1,579; 


1.61S 
2,u75 


1 1.499 
2,0  5 


1,092  15,323 


2,144  3t.230: 
5.06.)  1  73.533' 
5,12J|   70,168; 


3.1 


071 
1 


31,753  657,877  16,029  191,510 


4.164 


I^tyear.  41.719  710.698  22.633  258.454    4.470  51,74ir6.765  1174r 


21, 


307 

1 


883 


1,040 
1,353 

3,234 


36,631    6,510 


31,876 


12,2«0 
15.184 
67,06 1 
80 
16,503 


f.497 


Shipping  News. —The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
101,933  bales.  So  far  as  the  Southern  ports  are  concernfd,  these 
are  the  same  exports  reported  by  telegraph,  and  published  ir 
the  CitRONiCLB  last  Friday.  With  regard  to  New  YorS,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednssdaj 
night  of  this  week. 

Haw  York— To   Liverpool,  per  steamers  Abyssinia,  1,684.... 
City  of  Herllii.  574. ...Scythia,  546. ...Scandinavian,  266 

....City  of  BiuSNCls,  723....per  ship  Jor.awaur,  1,344 5,137 

To  Havre,  por  steamers  Cohanim,  363 Villede  Marseilles, 

308 i>er  b■^l•lc  Johan  Biolin.  100 

To  Brenieii ,  per  steamer  Neckar.  407 

To  Iliiiuburt,',  i>cr  steamer  Silesia.  109      ... 

To  Kottcidam,  per  steamer  Schiedam.  50.  . 
Haw  ORLEANS— To  Liverpool,  per  steamers  Cydonia,  4,146.  !!1 
Mississippi,  4,526.... Mediator,  4,300. .. .per  barks  Emu, 

1,881. ...Advice,  4,795 19  648 

^t  I'o''?"''"'  1""'  "tcaiuers  Cyprus,  5,3 12.... Braunschweig, 

1,734. ...perbaikCap,  1,064 8  710 

To  Barcelona,  per  bark  Rosarlo,  700.     .  '7OO 

To  Vera  Cni7„  per  steamer  Whitaey,  100.         100 

MOBILE— roLiveipool,  per  steamer  Mobile,  3,0.58 .'        ."     3,058 

To  Cork  or  Falmouth,  pc'r  bark  Maunie  T.  Bell,  1,600 1.600 

To  Barcelona,  per  bark  Odd,  906...  906 

Chauleston— To  Liverpool,  per  barks  Uon.  Grant,"2,76o  Upiaiid 
and  17  Sea  Island.. ..Maria,  825  Upland.... Agrla,  2,000 


776 

407 

109 

50 


Totai  baits 

Dpland  and  33  Sea  Island Lady  Duffertn,  2,000  Upland 

and  236  8ea  Island H  711 

To  Havre,  per  bark  Hilo.  1.V20  Upland '.      l!220 

To  Bremuii.  p(!r  steamers  (lleulsla,  3,920    Upland     ..Whlte- 

hca<l  3,302  Upland  . .  .per  Hliip  <;iiri«tlne,  3,301  Upland. ..    10,523 
To  Bareelona.  per  brlx  Barcelo,  450  Uplaiic  ..  4S0 

•atahnaii- To  LiTeri>ool.  per  ship  Alfred.  5.027  Upland 5,027 

To  Bremen,  per  steamers  Crowu,  4.03U  Upland     ..Mellon. 

4,100  Upland .'     3130 

TiXAS-To  Liverpool.  i>er  ship  Moiiaoturn.  3.895 per  barks 

Virginia  L.  Stafford,  I,599....Konia.  1,800 7,294 

To  Havre,  per  barki  Mary  Jane,  2,276 Valkyrlon,   1,927 

Ceres,  1,240 Kuxinus,  775 6  21t 

To  Bremen,  per  stuaJiier  Marathon,  3,062 iwr  bark  4rdit,       ' 

4,377 
«21 


o  Bremen,  per  stuaJiier  Marathon,  3,062 iwr  bark  Ar< 

1,315 , ^_ 


to  Vera  Urtii,  iier  steamer  Whitney,  621. 
WiLMlMOTos— To  LiveriMwl,  per  bark  Carta,  1.238...  per  brte 

Hermann  Fricdricli,  1,081  „      2.319 

NosroLK-To  Liverpool,  per  bark  NIphon.  4.080 4080 

Baltimorb-To  Llvarnaol.  jK'.r  steamers  Alvab.  (additional)  100 

bags Wpj<t  iBdiau,  400 goO 

Boston— To  Uverpsoi,  iior  steamers  Tarifa,  97 BulKartan. 

629.... Sardinian,  123. ...Iowa,  63 «|s 

raiLAOCLruiA— To  Llvsrpocl,  per  steamer  Pennsylvania,  350.. .        390 


ToUl 101,933 

The  particulars  of  these  shipments,  arranged  in  oiu  osoal 
form,  are  as  follows: 


Ziver- 
pool. 
5,137 
19,643 
3.058 


Cork  or 

Fal- 
mouth. Havre 
776 


Bremen 

and 

Hain- 

bnrg. 

516 

8,710 


Bolter- 
dam. 
50 


Barc^ 
lona. 


Vera 
Oruj. 


700 
906 


100 


Total. 

6,470 
29.158. 

5.564 


1,600    .. 

8.711  1,220  10,523    450    20,904 

5,027  8,130     13,157 

7,291  6,218    4,377    621  18.510 

2,319  2,319 

<-i>SO  4J)80 

500  500 

912  9ia 

350  350 


Sfew  Tork.. 
Hj  Orleans. 

Mobile 

Charleston. 
Savannah.. 

Texas 

Wilmington 
Norfolk.... 
Baltimore.. 

Boston 

PhUadelp'a 

Total...  57,036    1,600    fe,214  32,256  50    2,050       721101,933 

Below  we  give  all  news  received  to  date  of  disasters  to  reaseU 

•arrying  cotton  from  United  States  ports,  etc.: 

Bbacnschweio.  steamer  (Oer.).  from  New  Orleans  for  Bremen,  on  Jan. 
7,  was  aground  on  the  east  side  of  Port  Kads,  near  the  mouth  of 
tue  Jetties.    She  was  gotten  off  on  the  9th  and  proceeded. 

Bbazilian,  steamer  (Br.),  from  Boston  for  Liveri)o6l,  wrecked  on  Biirbo 
Bank,  ou  Jan.  5,  had  completelv  separated.  Foi  ty  head  of  tba 
cattl*  oil  board  were  lost.  Up  to  the  loth  a  large  qiianiity  of  com 
and  the  bulk  of  the  cotton  and  flour  had  been  saved;  also  a  large 
quautity  of  the  ship's  materials. 

Ldm LE  I-  Oastlb,  steamer.- On  Dec.  22,  If  weather  permitted  and  If  the 
vessel  did  not  brsak  up.  It  seemed  possible  to  save  the  cargo  ex 
ileaiashlp  Lumloy  Castie,  (Br.),  from  New  Orleans  for  Reval, 
ashore  ou  Horn  Reef,  Oenmark. 

PniHz  Fkkoekick  Carl,  steamer  (Ger.),  M«hr,  from  New  Orleans  for 
Iteval,  went  ashore  while  entering  the  latter  port,  and  ou  Jan.  10 
remaluod  with  forehold  full  of  water. 

Ni;!iQUA.>i  DuRMio,  ship.— Two  thousand  bales  of  cotton  had  been  landed 
from  the  ship  Nunquam  Dormio,  from  Savannah  for  Liverpool, 
wrecked  at  Bermuda,  up  to  Jan.  5.  and  the  balance  of  cargo  would 
be  saved  if  the  weather  continued  Ilue. 

Cotton  freights  the  past  Wd«k  hive  been  as  follows: 


Satur. 

Hon. 

Tues. 

Wednes. 

r*ur». 

Fri. 

Uverpsol,  steam  d. 

'3291* 

733914 

73,914 

'»3»>4 

733  9 1« 

735914 

Do          8all...d. 

»i6a'4 

h»*U 

^isaM 

»1«9>4 

'le*!* 

»18»'4 

Havr*,  8t»a«....c. 

=8*lll« 

»8»>llS 

»8»l'i. 

»8a"l8 

"s 

»8 

Do     aail e. 

•sa»s 

ia«»8 

19998 

■«»»8 

>9a»8 

l9»»8 

Bremen,  steam,  .e. 

»e 

°8 

»8 

"8 

»l.9=8 

»i8a»i 

D»       sail e. 

laa^B 

H9H 

l99»8 

•9»»8 

'99»8 

H»H 

Hamburg,  steam  d. 

»8 

"» 

»8 

•a 

H 

»8 

D»         »all...rf. 

laaSfl 

•sass 

lsa<>8 

1»«»8 

■.•»8 

•«»H 

Anut'd'm,  steam.c. 

■'183% 

'■h»9^ 

"is*'* 

lll,9\ 

»18»* 

^ht*\ 

Do          sail...rf. 



.... 

Baltic,  ste:km....i/. 

7189  >! 

7i,9<9 

7u»l9 

^IsWHl 

7„»l9 

^t8»'« 

Do     sail e. 

LiTBKP.ioi,.  — By  cab'e 
statement  of  the  werk's  s 


from  Li'Vnrpoo  , 
ile^,  stocks,  &c., 


we    la/i  I  1,^  followiBg 
at  that  port: 


142,937 


Sales  ofthewoek bales. 

Sales  Americau 

Of  which  exporters  took  .. 

Of  which  speculators  took 

Actual  export 

Forwarded 

Tetal  stock— Estimated 

Of  which  Americau— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

or  which  .4merican 


Dee.  23. 


41,500 

30.500 

5,700 

2.800 

6,600 

8,300 

465,000 

357,000 

87.000 

73.000 

sai.ooo 

334.000 


Du.  30. 


35.000 

28,500 

2,500 

940 

9,100 

17,000 

478,000 

369,000 

70,000 

57,000 

394,000 

353.000 


Jan.  7. 


68,000 

54,000 

3,400 

3,100 

10.500 

14,000 

490,000 

363,000 

98.000 

63,000 

331,000 

351,000 


Jan.  14. 


49,500 

40,500 

4,000 

1,390 

6,700 

11.000 

487.000 

368,000 

59,000 

51,000 

446,000 

397,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Jan.  14,  and  the  dally  closing  prices  of  spot  cotton,  have 
b?en  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedties. 

Thursd'y. 

Fndmg. 

Market,  } 
12:30  P.M.  j 

Mid.  Upl'ds 
Mld.Orl'ns. 

Maiket.  ? 
5  P.M.      I 

Sales 

Spec.&  exp. 

Tending 
downw'd. 

63ll 
6I5u 

7.000 
1.000 

Dull 

and 

easier. 

6"l8 
6'8 

8,000 
1,000 

Busier. 

7,000 
1,000 

Mod.    tnq, 

freely 
supplied. 

6»8 

6U„ 

8,000 
1,000 

TendlnK 
dowBW'd. 

658 
6"i8 

8.000 
1,000 

Mod.  Inq. 

freely 
suppUed. 

6»8 
613,, 

10,000 
1,000 

Futures. 
Market,  } 
»  p.  M.     ( 

Very 
weak. 

Stewly. 

Sellers  at 
previous 
qu<itat'ns. 

Flat. 

Quiet. 

rirm.  dull 
and 
easier.  _ 
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The  actual  »al««i  of  fuHii-ea  »t  LlTerpool  for  thr  game  week  arc  eiren 
iMluir.  Tlie«e  (alcii  are  on  tb«  liasU  of  UpUuulo,  Low  Middling  clause, 
■nlcM  otherwl«e  iitated. 

BetUetry.  d. 

Mar.-Apr 63'.i? 

Apr.-May  ...  .6'ea«"3a 
Juue-Julv 02O33 

HONDAT. 


DeHtery.  d. 

Jaa 611,9 

J»n.-Feb U^aaSja 

rtlb.tUi «'»!« 


Delivery.  d. 

May-June SiSm 

Jan.-Feb..^i^«.Ji^'ie 


Jaa f.i'u 

J»0.-FBh....61li8a)2l33 

nu.-Mar «23»a 


Mar.-Apr 63*j««%  I  June-July 6''8 

April-May 6»»ig     ' 


Jan. 


82I3S 


Jan 62>.n» 

Jm.-lfeb esiaa 

JPel).-Mar 


J*n 6% 

Jkn.-Feb 6»e 

Feb.-Mar 6U„ 

Mar.-Apr....  .....6^ 

Apr.-May tJSSaa 

^•n 60.52 

Jao.-Feb ei»M3 

fM>.-Mar  


Feb.-Mar ei'ie 

Apr.-May e^'aj 

May-June 6''j« 


J»n esigj 

Jan:-Feb 62i.,a 

r«b.-Mar 6ii,„ 

Ibr.-Apr 633gj«iit 


May  •June.. ..  6''e9"3a 
Tuesday. 

Apr.-May 6iS;g 

.May-June 8^.12 

Mar.-Apr 6% 

WSSNBgDAT. 

May-June eiSjg  I  May-June e^Oii 

June-July 6in.,a  i  Jan «'»32 

Mar.-Apr GiSjj  I  Mar.-Apr Bi'ig 

Feb.-.Mar 631,]    Jane-July e's^g 

Apr.-May 6%     | 

Thubsdat. 

Mar.-Apr 6",g  |  JuneJuly 6i3i6 

...  ,  AprU-Mar  ....6233»»%    Apr.-May 6^32 

eogaaisa  I  May-June 62532  I 

Fhidat. 

Apr.-May 6^^m  I  May-June 62732 

May-June 6i3i«  I  Apr.-Mav 62632 

Apr.-May B'^ig    May-June 6i3ig 


BREADSTUFFS. 

Friday,  P.  M.,  January  14,  1881. 
.  There  has  been  aa  improving  market  for  flour  the  past  week, 
knd  prices  of  low  and  medium  grades,  affected  by  an  export 
demand,  are  10@25c.  per  bbl.  higher.  The  choice  shipping 
extras  improved  most,  and  sold  to  a  considerable  extent  at 
f5  30@$5  40.  Good  lines  of  No.  2  have  also  continued  in 
demand,  at  |3  2o@$3  50,  and  common  extras  in  straight  lots 
brought  $4  30@$4  40.  Choice  high  grades  are  still  neglected. 
Bye  flour  has  been  in  better  demand,  but  com  meal  remained 
dull,  and  buckwheat  flour  declined.  To-day  the  market  was 
dull  and  heavy. 

The  wheat  market  has  been  more  active  for  export  and  specu- 
]atioD,  with  a  good  milling,  bat  feverish  and  unsettled  in  tone, 
J)rice8  varying  widely  and  frequently,  but  making  some  im- 
provement on  last  Friday's  figures,  especially  for  winter  growths. 
Yesterday  No.  2  red  winter  sold  at  $1  18^@$1  19  on  the  spot 
and  for  January  delivery ;  $1  19}^@$1  19J4  for  February,  and 
fl  21@fl  21^  for  March  and  May  ;  and  No.  1  white,  $1 16@ 
?1  16/^,  spot  and  January  ;  |1  17  for  February,  and  $1 18  for 
March  and  May.  Receipts  at  the  West  have  been  small,  but 
are  increasing.  To-day  the  market  was  M@.J6e.  off  the  above 
figures,  and  the  export  trade  dull. 

Indian  corn  has  been  only  moderately  active,  but  under 
moderate  offerings  prices  have  rather  tended  upward.  New 
No.  3  mixed  has  been  in  brisk  demand  at  54c.  per  bushel,  new 
No.  2  at  57c..  and  old  No.  2, 58c.  Other  grades,  including  South- 
ern and  Jersey,  have  sold  fairly  at  full  prices.  The  speculation 
in  "No.  2  mixed  "  for  future  delivery  has  continued  slow,  and 
yesterday's  transactions  were  at  56Mc.  for  February,  57c.  for 
March,  and  55c.  for  May.    To-day  the  market  was  weak. 

Rye  is  scarce  and  higher,  prime  State  selling  yesterday  for 
early  arrival  at  $1  01^,  but  the  close  is  dull  and  easier. 

Barley  has  remained  firm  for  choice,  the  sales  including  No. 
1  bright  Canada  at  $1  35,  but  the  poorer  qualities  of  State  sold 
as  low  as  90c.,  and  the  close  of  the  market  is  unsettled.  Oats 
have  been  scarce,  and  are  higher  on  the  spot.  Trade  was 
moderate,  and  there  was  a  brisk  speculation,  but  at  no  material 
advance.  No.  2  mixed  sold  yesterday  for  March  at  45^c. 
To-day  the  market  was  irregular,  with  No.  2  graded  quoted  at 
44^0.  for  mixed  and  48Mc.  for  white  ;  and  sales  of  futures 
embraced  No.  2  mixed  at  45^c.  for  May. 

Shipments  of  breadstuff*  to  a  considerable  extent  await  the 
arrival  of  vessels  overdue.  City  deliveries  are  made  difficult 
and  expensive  by  the  snow  in  the  streets  and  ice  in  the  harbor. 

The  following  are  closing  quotations  : 

Flour.  I  Orain 

Ho.  2.. V  bbl.  $2  809  3  50  |  Wbeat- 

No._2  dpring 112    ®1  13 

' ®1  25 


Winter  «uperllne 3  60  e  3  »0  j 

BiiriuK  »,iiH;rrtUB 3  10a   3  60 

ApriUK  whc»it  extras..    4  If)®  4  50 
do  XX  liiidXXX... 

Winter  RlilppKcxtraa. 
dti  XXaudXXX... 

Patents 

aty  eblpplnK  extra*. 

Bouthem,  bakers*  and 
family  brands 

Boutli'u  Blilp'g  extras. 

Rve  flour,  supcrtine.. 

Coni  meal- 
Western,  Ac 2  703  3  15 

.    Braodywlne.  Ace 3  3oa  3:^5 

Buekw.  fl.,p.  100  lb>.    1  803  2  CO 


Red  winter  . . . 
,     Re<l  winter.  No.  2 
4G5»  GOOi     White. 


4  40a   4  85 

5  Oo»   6  25 

6  5oa  8  hO 

4  403  5  40 

5  753  7  00 
4  7.ja  5  ."JO 
5U0»  5  40 


Ctorn—West.  mixed 

Wont.  No.  2 

South.  yeli'w,new 
South,  wiiitejiew 

Rye 

Oats— Mlied... 
White 

Barley— Caimda  W. 
State,  4-rowed... 
State,  2-rowed... 

Peas — l"an'da,b.Air. 


Buckwheat se 


1  12 

1  I8I231I  19 

1  12    ®1  18 

53    ■»     57>2 

.*>«'«»    57 

53    a    56 

e     60 

®102 

3     45 

®     50 

■al  30 

®1  O.j 

®     93 

a    »5 
®    53 


54 
97 
42 
45 
110 
95 
90 
82 


(From  the  "  New  York  PreUtiee  Exehanqe  Wetkly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Jan.  8,  1881 : 

Flour,       Wheat,         Corn,  Oal»,     Barley,     Bye, 

bb't.  bush.  bush.  bush.     bush.       bush. 

At—  (196  lbs.)    (6t>lbs.)       (50  lbs.)      (S2  lbs.)  (4H  lbs.)   (bd  lbs. 

iAIcaKP 80,915     294,476     538.233     259,990  152,141     14,587 

Milwaukee 81.352     253.230        17,990       30,500    88,670    16,220 

Toledo 875        73,991        87,491        19,290       

t>etrolt 7,238     103,183        12.043        12,479      7,852 

aeveland 1,743        11,000       37,500       24,000      3,500 

St.  Louis 21,792       62.971     273,490       45,342    86,402       2'855 

Peoria 6,675  6,400     322,100        88,.')00    25,030    14,200 

Oalutb 

Total 170.620     805,2511,290,840     480.101363.645    47.862 

Bams  time  '80.  120.741  1,231,018  1,939.671     410,399  165,534    68.354 

Total  raceipts  (crop  movement)  at  same  ports  from  Aug.  1  to 
Jan.  8,  inclusive,  for  four  years  : 

1880-81.  1879-80.  1878-79.  1877-78. 

Flour ..bbls.      4,101,063        3,420,791        3,055,778        2,065,132 


Vlieat bnsb,  54,802,647 

Vara 63,215,1.15 

Oats 22,055,155 

Barley  8,614,694 

Rye 2,556,611 


BO.892,672 

45,927,404 

14,233,981 

8,163,203 

2,954,828 


58,723,662 

42,479,656 

16,678,918 

7,259,154 

1,067,939 


45,044,437 

36,291.035 

12.900,977 

6,702  300 

2,1001873 


Total  (Train 151.241.262 

And  from  Dec.  27  to  Jan. 

1880-81. 

F,;our bbls.         364,911 


tnieat buah.  1,605,804 

Com 2,426,247 

Oats 925,670 

Barley 736,872 

Eye 94,805 


132,172.038  120.203,359  103,042,622 

i,  inclusive,  for  four  years : 

1879-80.  1878-79.  1877-78. 

222,040  211,422  191,443 


2,596,6.n9 

4,239,.«>74 

800,726 

310,054 

132,142 


2,634,898 

1,559,140 

2,40»,261 

1,201.41!) 

718,933 

389.420 

217,408 

203.440 

111,596 

74,036 

Total  Kraln  ....  5,789,333  8,100,055         0,092,099         3,440,461 

The  visible  supply  of  grain,  comprising  the  stosks  in  granary 
at  the  principal  points  of  accumulation  at  lake  acd  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Jan.  8, 1881: 

Wheal,  Com,          Oats,        Barley,          Rye, 

In  store  at—  btish.  bush.          bush.          bush.           bunh. 

New  York 6,289,892  2,038,803     675,793     200,112     199.137 

Do.  afloat  (est.)  504,000            160,000       26.000 

Albany 133,000  19,000     123,000     535,000       41.500 

Buffalo 528,533  53.426        42,428     28,5.861        17,950 

'Jhicairo 7,503,677  4,715,535  1,500.336     315,973     285.852 

MUwaukee 2,316,138  10,155        34,223     494,507       58,576 

Duluth 1,140.000  5.000 

Toledo 1,667,337  575,787       61,102        45,000             545 

Detroit 1,164.240          19.294          8,204          7,369          

Oswego 35,000          85,000          3.")0,000          4.000 

8t.  Louis 1,718.876  1,765,234     209,977        75,877        54.524 

Boston 29,085  365,957        70,709          9,431          2,253 

Toronto 131.941            402.618        11,713 

Montrwal  (let)  ....  102,179          15,000          6,607          7,547 

PUUadelpiila 1080,559        308,824          

Peoria 23.523  221.034     149,«.56          2,719       19,470 

Indianapolis 473.900        171,800     117,500          6,500 

Kausaa  City 445,230  232,830       87,724        15,791          1,875 

Baltimore 1,929,019        553,150          

OnraU 695.000  941,000     552,000     193,000        69,000 

Caual  and  river..  1,415,000  4,504,000     100,000     114,000       40,000 

Total  Jan.  S,'81  23,892.133  16.651.479  3,732.835  3.215.833     846,443 

Jan.      1,'31 23,513,490  16,303,694  3,753,766  3,197,834     926.624 

Dec.  2r,,  '80 29,167.113  16,921,123  3.839.694  3.185,211      873,360 

Dec.  18,  '80 29,709,233  16,465,233  3.783.081  3,037.731     940.916 

Dec.  11,  '80 28.673.491  15.757,03(i  3,816.749  2,963,944      932.633 

Jan.  10,  'SO 36,303,361  11,361,015  3,292,510  4,401,210  1,152,102 


THE  DRY  a0003  TaADE. 

Fbidat.  p.  M.,  January  14.  1881. 

The  market  for  dry  goods  has  shown  a  little  more  animation 
the  past  week,  owing  partly  to  the  arrival  of  a  good  many 
package  buyers  from  the  Southern,  Southwestern  and  Pacific 
States.  There  was  only  a  slight  improvement  in  the  demand 
for  staple  cotton  and  woolen  goods  of  home  production,  and 
nearly  all  imported  fabrics  ruled  quiet,  but  there  was  a  freer 
inquiry  for  some  descriptions  of  spring  goods,  which  led  to  a 
fairly-satisfactory  movement  in  medium  and  light  prints,  ging- 
hams, fancy  white  goods,  piques,  quilts,  printed  lawns,  &c.' 
The  jobbing  trade  was  a  trifle  more  active,  but  the  demand  was 
chiefly  through  the  medium  of  orders,  comparatively  few  retail 
buyers  having  as  yet  appeared  in  the  market.  The  course  of 
prices  has  not  materially  changed,  and  as  supplies  are  not 
excessive  in  view  of  the  prospective  demand,  nearly  all  fabrics 
of  both  domestic  and  foreign  manufacture  are  held  with  excep- 
tional firmness  in  first  hands. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  January  11  were  1,443  pack- 
ages, including  775  to  Great  Britain,  171  to;Brazil,  133  to  Vener- 
uela,  97  to  Hayti,  65  to  Cuba,  50  to  Mexico,  and  some  minor 
shipments.  The  demand  for  cotton  goods  at  agents'  hands  has 
been  irregular,  and  while  selections  of  the  most  staple  plain 
and  colored  cottons  were  mostly  confined  to  such  quantities  as 
are  required  for  immediate  distribution,  there  was  a  fair  busi- 
ness in  fancy  white  goods,  colored  pique-s,  Marseilles  and 
crochet  quilts,  and  other  fabrics  specially  adapted  to  the  spring 
trade.  Print  cloths  were  sluggish  and  a  shade  easier,  at  4  3-16c., 
less  a  small  discount,  for  extra  64i64s  and  3^@3  ll-16c.  for 
56x60s.  There  has  been  a  better  demand  for  medium  and  light 
fancy  prints,  and  liberal  sales  of  a  few  leading  standard  makes 
were  made  at  7c.  per  jard,  which  will  probably  be  the  opening 
price  for  the  best  spring  work.  Shirting  prints  continued  in 
steady  request,  and  there  were  considerable  dealings  in  printed 
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piques  and-low  grade  Jawns.    Ginghams  were  in  active  demand, 
and  Amoskeag  staple  ginghams  were  advanced  }ic.  per  yard. 

Domestic  W<)olen  Goods. — The  demand  for  men's-wear  wool- 
ena  has  not  realized  eipeotations,  but  there  was  a  somewhat 
improved  undertone  in  the  market.  Spring  ca-ssimeres  and 
worsted  coatings  were  in  moderate  request  bv  the  clothing 
trade,  and  it  is  probable  that  a  considerable  business  conld 
have  been  accomplished  b^  agents  if  they  had  shpwn 
any  disposition  to  shade  prices  ;  but  as  such  was  not  the 
caiie,  buyers  bought  sparingly  and  in  accordance  with  actual 
wants.  Heavy  clothing  woolens  were  quiet  as  a  rule,  but  such 
makes  as  are  specially  adapted  to  the  wants  of  cloak  manufac- 
turers met  with  a  fair  inquiry,  which  will  probably  lead  to 
business  in  the  near  future.  Repellents  remain  quiet,  but  the 
supply  is  not  excessive,  and  prices  are  steadily  maintained. 
Satmets  are  in  moderate  requeJt,  and  the  demand  for  Ken- 
tucky jeans  was  irregular,  bat,  on  the  whole,  sluggish.  For 
flannels  and  blankets  there  was  only  a  limited  inquiry,  but 
stocks  are  well  in  hand  and  prices  firm.  Worsted  dress  goods 
ruled  quiet,  but  new  spring  styles  will  shortly  be  opened,  and 
this  will  probably  give  an  impetus  to  the  demand. 
.  Foreign  Dry  Goods.-  -The  general  demand  for  imported 
goods  has  been  light  (silks,  dress  goods,  &c.,  having  been  very 
quiet),  but  there  was  a  moderately-increased  movement  in  laces, 
Hamburg  embroideries,  white  goods,  trimmings,  buttons,  &c. 
Linen  goods  also  received  some  attention,  but  transactions  were 
only  moderate  in  the  aggregate,  and  woolen  goods  were  lightly 
dealt  in. 

Importations  or  Drr  Good*. 
The  importations  of  dry  goodi  at  this  port  for  the  week 
ending  January  13, 1881,  and' for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

BICTBKED  FOR  OONSCMPTION  FOR  TIIK  WEEK  ENDraO  JAX.    13,   1881. 


1879. 

1880.            1            1881. 

I'kgs. 

Valw. 

I'kirs.  1     Yaluf.    1  Pkfjs. 

Vnhir. 

Manufactures  ot— 
Wool     

,=>88 
1,451 

794 
1,143 

527 

294,289 
527,137 
579,578 
279,845 
H3.34fi 

597 
1,314 

4eo 

1,828 
7(12 

4,9a  1 

If 

235,018 
393,638 
337,721 
411,00f) 

86,577 

733 
2,328 

962 
2,018 
1,237 

31§,557 

802,752 

Silk 

608,196 

Flax 

288,323 

Hiscellaneoos 

183, 8S6 

Total 

1 ,5l>.l 

1,794,1!).'. 

l,4e3,960|   7,278 

2,229.7  1 1 

WITHDRAWN  FROM  WAREHOUSE  AND  THROWN  INTO    IHB    UARKET   DUR- 
ING THE  SAME  PERIOD. 


Manufactui'es  of— 

Wool 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

Eiit'd  f  oroonaumjit 
Total  on  market . . . 


175 

169 

96 

328 
12H 


»9 
4.50S 


5.3;l7 


74,629 
48,549 
94,872 
78,110 
22.740 


318,900     3,370 
1,794,195     4.<!31 


295 
373 
12i: 
6.>3 
1.927 


!.11.1.09j|   8.30. 


111,651 
124,496 
110,517 
160,785 
35,771 


543.-.;v;0 
1 .468.961 1 


J.Ol^.lfU 


379 
658 
234 
808 
692 


2.771 
7,27S 


10,04! 


159,035 
253,751 
199,003 
19»,110 

41,770 


8&4,6ti9 
2.229.714 


3,0li4,3«3 


ENTERED 

Manufactures  of— 

Wool 

Cotton 

SUk 

Flax 

Miscellaneous 

Total 

Eat'd  forcoosumpt. 
Total  at  the  port . .  - 


FOU  WAREHOUSE  DURING   SAME   PERIOD. 


126 
391 
95 
537 
140 


1.2,-SS> 
4,503 


59.854 
99,608 
95,652 
108,331 
26.620 


390,009 
l,79l,19.i 


234 

297 
58 

691 

298  

1.5881  394.67:1 
4.93l!l. 468.960 


95,511 
76,109 
54,017 
154,495 
14.541 


6..')19  1.863.633 


381 
1,001 

295 
1,739 
1 ,634 

5,050  1,085,113 
7,278  2,229.714 


196,837 
331,497 
177,881 
264,502 
114,396 


12,32S|3,3i4,827 


Imports  or  Leadtns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Jan.  7,  inclusive,  in  1881  and  1880 ; 

ITlie  quantity  is  given  in  packages  wlien  not  otherwise  specified.] 


China,  <&c. — 
China  ..... 
EaitUenw  . 

Glass  

Glassware. 
Glass  pliite. 

Buttons 

Coal,  tons... 

Cocoa,  bags. 

Coffee,  bags. 

Cotton, bales 

Drugs,  (fee — 
Baii,  Porn, 
Blea.  powd. 
Cochineal 
Gambler  . 
Gum,  Arab. 
Indigo  . . 
Madder,  <fec 
Oil,  OUve. 
Opium  ..  . 
Boda,  bi<!b 
Soda,  sal.. 
Soda,  ash.. 

Flax 

Furs 

Gunny  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles  . . 
Hidcs.dr'sd 

India  rubber 

tvoi-y 

Jewelry  ..fee- 
Jewelry  . . . 
Watches  .  . 

Unseed 

Mota.saes 

Metals,  &o— 

Cutlei-y 

Hardware.. 


1S81. 


199 

228 

6,323 

1,553 

8;:" 

129 

501 

4,174 

54.754 

194 

570 
503 
105 


1880. 


39 
23 


85 

43 

501 

1,452 

965 

14 

186 


16 
515 

20 

128 

2,130 

186 

37 

18 

7 


140 
9 


214 

1,131 

15,245 

1,185 

227 
225 
90S 
l,7oS 
99,040 
102 

2,602 

1,211 

135 


794 

22 

96 

768 

102 

1,000 

2.929 

5,037 

127 

305 

100 

301 

1,926 

'/3 

481 

2,245 


104' 

35| 
3,918 
2,103 


I      1881. 


29-J 


Metals,  die — 

lion,  pig 
"  RR-bars 

Lead,  pigs . 

Spelter,  lbs 

Steel  

Tin,  boxes 

TiU8lb8.,lbs 
Paper  Stock. 
Sugar,  hbds, 

tcs.,  &bblB, 
Sugar,  boxes 

and  bags 

Tea 

Tobacco.. .. 
Wines,  &o.— 

Champ'i^e 
]>a6kot8 . . 

Wines 

Wool,  bales. 
lUported  by 

oulue. 
Cigars  . . . 
Fancy  goods 

Fish 

Fruits,  Ac— 

IjCmons  ..  . 

Oranges  . . . 

Nut.t 

Riilsins 

Hides,  ondr. 

Blee 

Spieeo,  &o.— 

Cassia 

Ginger..  .. 

Pepper.. .. 
Saltpetre  ... 
Woods— 

Coi-k 

Fustic  ..... 

Logwood  .. 

Maliogany . 


2,754 


7,576 

12.636 

171,375 

2,438 

2,797 

30,917 

53,677 

970 


8.931 

2,136 

430 


26,121 
14,145 
33,583 

14,180 

20,546 

16.991 

3,422 

469,373 


30 


18,554 

152 

16,100 

8,894 


1880. 


4.733 

4.002 

1,190 

110,230 

13.448 

37,108 

900.332 

8,648 

0,752 

92,592 

139,511 

3,090 


873 
1,820 
1,545 


70,520 
27,423 
25,243 

15,003 
85,561 

56.458 

61,803 

1,004,330 

4,099 


39 

210 

12,745 

9,772 

100 

41,731 

4,723 


Receipts  or  l,eBdln«  Artlelea  ot  DontesUe  Produce. 

I  The  following  table,  ba.sed  upon  daily  reports  made  to  th« 
New  York  Produce  Bxchange,  shows  the  receipts  of  leading 
articles  of  dome.stic  produce  la  New  York  for  the  week  ending 
with  Tuesday  Ia.st  (corresponding  with  the  week  for  eiports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  (h» 
corresponding  period  in  1880  : 


Ashes bbls. 

Keaus bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush 

Rye ..bush 

Com i bush. 

Oat* bush 

Barley biuth. 

Peas bush. 

Cotton bales, 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No, 

Hides bales. 

Hops bales. 

Ix;ather sides. 

I>cad ?'?*• 

Molasses bnas. 

Molasses bbls. 

Maval  Stores- 
Turpentine,  crude bbls. 

Tm-jientiue,  spirits. . .  bbls. 

Rosm bbls. 

T.ir bbls. 

Pitch bbls. 

Oil  cake....... pkgs. 

Oil,  lard bbls. 

Oil,  wh.alc. galls. 

Peanuts buslr. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

C'utmeat.)... pkgs. 

Butter pkgs. 

Cheese. pkgs. 

Eggs bbls. 

Liii'd tcs.  &  bbls. 

Lard kegs. 

Hogs,  dressed No, 

Rice pkgs. 

Spelter slalis. 

Stoarine pkgs. 

Sugar bbls. 

Sugar , hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco, Uhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Sinet  Jan.  1, 

Hame  lima- 

Jan.  11. 

1881. 

Uut  year. 

5 

5 

in- 

1,352 

1,352 

2,3«7- 

119,001 

110,004 

218,220. 

1,988 

1,988 

»,O0T 

301,680 

301,630 

Mi.vra 

11»,0«0 

19,000 

11.418. 

142,750 

142,750 

1,298.102 

98.550 

98,550 

548.063 

53,792 

58,792 

152,551 

4.858 

4,838 

31,187 

28,927 

£8,927 

69.04  » 

100 

100 

60T 

2,9U2 

2,902 

2.234 

2,620 

2,020 

ii.r.ii 

515 

515 

8.702 

1,223 

1,223 

3.0OO 

1,300 

1.300 

1.307 

39«356 

39,350 

1GS.95S 

5,18» 

5,185 

2,5»» 

4,752 

4,752 

12,4<>i 

100 

100 

SO. 

1,511 

1.511 

4,215 

7,149 

^,149 

9,28a 

634 

034 

1,18S 
25 

13,059 

13,039 

24,497' 

40 

40 

283 

i",531 

1,551 

5.i4l 

2,159 

2,139 

.1.8-2«. 

295 

295 

1,494 

31,379 

31,379 

60.C8r> 

14,342 

14.343 

37.427 

23,824 

23,824 

38,091 

1,457 

1,457 

8.071 

14,373 

11,373 

1 9.97,-. 

8,826 

8,820 

3,750 

3,243 

3,243 

1.560 

1,723 

1,723 

3.r.52 

2,284 

2,234 

1.34» 

53S 

535 

875 

53 

58 

G 

3,565 

3,565 

1.920 

1,440 

1,440 

2.88T 

1,510 

1,510 

4,r.0» 

1,026 

1.026 

641 

7,200 

7,260 

10.730 

361 

301 

1,035 

Exports  ot  I.eadln«;  Articles  of  Domestic  Prodace. 

The  foUowLng  table,  based  upon  Custom  House  returns,  shows^ 
the  exports  from  New  York  of  all  leading  articles  of  domestic. 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  ooi» 
responding  period  iu  1880  : 


Week  ending 

Since  .Tan.  1, 

Same  lime 

Jan.  11. 

1881. 

last  year. 

Ashes,  pots 

....bbls. 

lO 

Ashes,  pearls 

....bbls. 

..i.... 



Bceswjix 

lbs. 

2,495 

2,495 

4,828 

Brcndstuffs— 

Flour,  wheat 

....bbls. 

172,464 

172,461 

152,100 

Flour,  rye 

....bbls. 

3 

3 

2oa 

Corn  meal 

....bbls. 

3,194 

.    3,194 

6,014 

Wheat 

. .  .bush. 

720.794 

720,794 

812,463 

Rye 

. . .  bush. 

42,276 

42,270 

2,8.>(>' 

Oats 

...bush. 

2,278 

2,278 

6,084 

Barley 

...bush. 

Peas 

...bush. 

3,335 

3,333 

25.872- 

Com 

...bush. 

183,442 

185,442 

774.417 

Candles 

...pkgs. 

1,582 

1,582 

1.504 

Coal 

tons. 

535 

535 

4,272 

Cotton 

...bales. 

7,073 

7,073 

6,237 

Domestics 1 . . . 

. .  .pkgs. 

1,443 

1,443 

3.073. 

Hay 

...bales. 

.1,744 

1,744 

3.012 

Hops 

...bales. 

847 

8*7 

673. 

Naval  Stores- 

Crude  turpentine . 

...  bbls. 

6 

0 

Spii-its  turpentine. 

...  bbls. 

148 

148 

24!» 

Rosin 

...bbls. 

1,104 

1,164 

1.817 

Tar 

....bbls. 

249 

249 

75 

Pitch 

....bbls. 

25 

25 

6(> 

Oilcake 

....owt. 

30,399 

36,399 

73,80&i. 

Oils- 

Whale 

gals. 

Sperm 

Lard 

gals. 

....gals. 

sisbs 

3,808 

26;0»5-. 

Linseed 

gals. 

1.019 

1,019 

470 

Petroleum 

....gals. 

2,604,768 

2,634,768 

14,011.30« 

Provisious— 
Pork 

...bbla. 

4.952 

4,932 

?'H9 

Beef 

....bbls. 

039 

639 

1,523 

Beef 

.tierces. 

1,201 

1,201 

2.832 

Cutmeats 

lbs. 

14,036,723 

14,030,723 

18,058,477 

Butter 

lbs. 

201,043 

261,013 

6l!.,W9 

Cheese 

lbs. 

1,180,274 

1,180.274 

3,320,427 

Lard 

lbs. 

5,803,000 

5,803,600 

5,821,268. 

Rice    

bbls. 

301 

301 

331 

Tallow 

lbs. 

598,222 

598,222 

1,477.439 

Tobacco,  keof 

...hhds. 

488 

488 

2,028 

Tobacco bales  and  cases. 

959 

959 

Tobaoco,manufactured.  lbs. 
Whalebone lbs. 

214,358 
10,536 

214.,558 
10,336 

427,500 
12,504 

m 
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Financial  Review, 

[(ANNUAL.) 
1881. 

..  ■  •      A  MANUA). 

FOR] 

IHVESTORS  AND  BROKERS. 

WILL    BE    PUBLISHED 

About  February  10. 


C  O  r»  T  B  N  T  S: 

Retrospect  «r  1880. 
nercaBilIe  F«llBre». 
Bawklne  and  Financial - 

United  States-National  Bank  Fipirea  and 
■  Currency  MovemeutB. 
New  Yori;  City— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns. 

(yommerclal— 

United  States— Foreign  Commerce,   Trade 
Balance,  U.  8.  Exports  and   Imports  of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  ice. 
Tke  Money  Warket— 

Influences,  and  Prices  of   Call  Loans  and 
Commercial  P8p<  r  BinM  1873, 

Cold  and  SIlTcr- 

Production,  Exports  and  Imports  of  Gold 
and  Silver  In  the  United  States. 
Forelcn  Ezchance— 

Market  and  Prices  in  New  York,  1871-:881. 
iBTfetmenta  and  Specmlatlon— 

Compound  Interest  Tabile,  Showing  Acou- 

mnltions  of  Money  In  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cot  Realized 
on  Securities  PurchasciJ  at  diflferent  prices 
(without  regard  to  date  of  maturity.) 
Stock  Specu'.atlon  in  New  York. 
Onlted  8ta,tea  Dei>t  and  Securities- 
Debt  of  the  United  State?. 
Prices  of  U.  S.  Bonds.  1860-1881. 
Mate  Debta  and  Secnrltlea— 

State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1881. 
■allroads  and  tbelr  Secnrltlea— 

Railroads  Statistics  of  the  United  States. 
Railroad  Earnings. 

The  New  York  Stock  Market,  1860-1881. 
Prices  of  Railroad  Bonds,  1873-1881. 
Prices  of  Railroad  Stocks,  1860-1881. 

price  of  the  nevlcw.  In  Clotta....93  00 

To  Subscribers  of  tlie  Commercial  I  j  nn 

it  FUiA>XIAL  ClIEONICXB >  *    "" 

WILLIAM   B.   DANA  &,  CO., 

PUBLISHERS, 
',9  &:81  Vlllllain  Street  N.  Y. 


ESTABLISHED 
MM. 

Coleman  Benedict  &  Co. 

NO.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BOKDS, 

MBMBBBS  OF  TUB  K.  Y.  STOCK  EXCHANGE. 

A  strlctlT  coramlMlon  business  conducted  In  the 

purchSie  and  wle  of  Stock,  and  Bond,  on  M»ri,ln 

"  c'ompleYe'V^n^Ddal  Report  Issued  weekly  to  "ur 
correspondenta.         .^^^^^^^__^^.^_^— 

John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 
5    BROAD    ST,    NBW    TOBK, 

(DBEXKL    BtriLDIMO) 

Dealer   In    InTeetment    Secnrltlea. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  SeourltlBS  of  lUlnols,  Kansas,  Mlssouil, 
Iowa  and  Nebraska. 

Correspondence  ooliolted  and  full  informatioB 
given  on  all  classes  ot  bonds  and  stocks. 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  WUUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Onus  and  individuals  received  upon  favorable  ter^is. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payloc  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  manictpal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kinnxdt. 


J.  KSNNiDT  Tod. 


E.    S.   Bailey, 

1    PINE   STKEET. 

Dealings  in 

Insurance     Stocks 

A     SPECIALTY. 

Cash  paid  st  once  for  the  above  SecurltlM :  or 
thevwlfibasoldon  commission,  at  seller's  option. 

Gwynne  &   Day, 

(EstabUshed  1854.1        No.  45  Wall  Street, 

Transact  a  gSfieral  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Oovemment 
securities. 

Interest  allowed  on  deposits. 

Investments  caref  ally  attended  to. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BOXDS,  STOCKS  and  1NVF8TMKNT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BCTTRICK,  Member  of  the  N.  Y.  Stock  Rich  'ge 
Wm.  EIJ.IMAN,  Member  of  the  N.Y.  Mining  Bxch'ge 


J.   S.   Kennedy   &   Co., 

Bankers  aud  Xerchauts, 

No.    63    WILLIAM    STREET, 

New  ITorll. 

BUY     AND     SELL 
RAILROAD    IXmSTMENT    SECURITIES; 

CoLLicT  Coupons  and  Ditidinds  ; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 


EXCHANGE  ON  LONDON 

ail  uuniiiesB  relating  to   the  Con 
Equipment  of  RaWroads  undertaken. 


All  business  relating  to   the  Construction  and 
■-  ■•■oads"^ ■— 


Mills,  Robeson  &  Smith, 

RANKERS, 

No.    34  Wall  Street,  New  Vork. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Ailow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks.  Merchants  and 
others  upon  favorable  terms. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COrHX,  «EW  TORK, 

Branch  OIBce  and  Private  Wire 

at  the  •'  Cu,MBEKLASD,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at   the  New  York 

atock  Exchange. 

R.  R.  Leak.       C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Ezch. 

JOSKPH  P.  Ll/OYD^  W.  C.  MCKIAN, 

Member  of  N.  Y.  Stock  Bxch'ge 

Lloyd  £c  McKeaii, 

34  WALL  STRKET.  NEW  YORK. 

Buy  and  sell— on  commission— Oovernment,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  Interest  on  balances. 


Schulz  &  Ruckgaber, 

BANKERS, 
32  \t  lUlam  Street,  New  York. 

CORRESPONDKNTS  OF  Tl£ 

International  Bank    of  Lon.t.  a   (Limited), 
London. 

Messrs.  John  Berenberg,  Uossler  &  Co., 
iinmburg. 

Commercial  and  Traveler  •' 'reditB.    Bills  of  Bi- 
chaaee.  ^  uble   *  ransfers. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BA.NKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 
AND 

COUHERCIAL  AKD  TRATELEBS'  CBEDIT8. 

CORRESPO!fDStfTS: 
BARING  BROTHERS  Sc  CO.,  Landea. 
PERIER  FRKRES  &  CO.,  Paris. 
IHEMTELSSOHN  &  CO.,  Berlin. 


Edward  Lapslbt.  d.  Seymour  Wiz-utBD, 

Members  N.  Y.  Stock  Kxchange. 

CVKUS  W.  KlEI-D, 

SpeciaL 


Oraus  W.  Fijtij>,  Jr. 


Lapsley,  Field  &  Co., 

STOCK    RROKERS, 

No.    15    BROAD    STREET, 
New  York. 


&  So* 


BANKERS, 

53  Broadvray,  cor.  Exchangee  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PUIICUASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OB  ON  MAB- 
Gllf.    BUY  AMD  SELL  OOMMERCLAL  PAPER. 
P.  O.  Box  W7. 
D.  A.  BOODT.  0.  W   MCLTttLAN.  JR. 


F.  O.  Saltonstau. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
TO  Rroadway  A;  IS  New  St.,  New  York. 

ALSO, 

CoH.  Maiden  lane  &  James  St.,  ALBANY,  N.  Y 

Transact  a  General  Banking  Business.  

STOCKS  and  BONDS  Bought  and  Sold  on  Colt- 

DSission.  and  carried  on  Marulns. 
Deposits  received  and  Interest  Allowed. 


CHARLES  SETON  HENRY.  W.  HOWARD  GILOKB. 

Henry  &  Gilder, 

52   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD    ON    COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


J.  D.  Probst  &  Co., 

STOCK    AND    HON©    RROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds,  Governments  ANtt 

MISCSIXANSOUS  SBCUKHriES  BOOOHT  AMD  SOLD. 
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R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BKOADWAY,    NEW    TORK, 

DEALEH8 IN 

Flmt-Claas   luveatnient    Securities. 

GOVKKNMENT   BONDS,   STATK.  CITY,  COUNTY 

RAILKOADft  MJSCKLLANKOUS  SKUUKITIBe 

liouKlitaQd  Sold  on  CommtBBloa. 

yirginta  Tajr-JteceivtUAe    Coupons    Bought. 

BOUIHEBU    KKVUKiriES    A     SPKVIALIY. 

LOAN8    NK(iOTIATED. 

lNTEH£itT  Allowed  on  Deposits. 

Hatch  &    Foote, 

BANKERS,  No.   IX    WALL    8TRBKT, 

BUT    AKD    «»1J. 

GOVBRNMENT  BONDS.  STOCKS  AND  MISOBX.. 

LANBOUS  8K0URITIK8. 

■DWAIUlPOHEBOr,  W.H.COX.JH.,  OSCAKB.SUITB 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.    37    BROAD    STREET. 

Scranton   &   Willard, 

Tt  BROADWAY  AND  13  NEW  STREET 

PRIVATE  W1KE8  TO 

Windsor  Hotel.  Camberland,       '  Delmonlco'a, 

Ullsey  House,  Pbiladelphia. 

OBAIN   AND    PROVISION   DEPARTMENT 

;rNDEIl  CHAKGE  OF 

niesars.    L.  G.    QUINLIN    Sc    CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  &  CO. 


CA^    Co. 

BANKERS. 

No.     18    W^ALL    STREET, 

Ne«r    York. 

Transact  a  General  Banklnit  Business,  inclndluK 
hv  purcbHse  and  sale  of  STOCKS  and  BONUS  for 
ash  or  on  marKln. 

Buy  and  Sell  InTestment  Secnrltlea. 

p.  O.  BOX  2.847. 

A.  M.  KlDDEB.     WATLAND  THASK.      H.  J.  MORSI 


Financial. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NBW^    YORK, 

DEALER  IN 

CAS    STOCK**    A.^D     BO\DS, 

TELEGRAPH   STOCKS, 

TRUST    COMPANY8'    STOCKS, 

CU;  and  other  Railroad  Stocks  A  Bonds 

AND 

MISCELLANEOUS   8ECURITIE.«. 


Theo.  T.  Sand      >(ax  E.  bawd.     John  Sickei.8. 
Zdwahv  a.  Petit,  Member  N.  T.  Stock  Bicta. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
64    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOnOHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Oilman,  Son  &   Co., 

a  A-NKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  BanklnK  Business,  bn; 
and  sell  GoTernment  Bonds  and  Investmeat  Securi- 
ties. 


Financial. 


Oeouge  Stakk. 


John  r.  Stare. 


George  Stark  &  Co., 

1SA>KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  loTestment  Securities  for  cash  or  on 
•ommission.  A  Bpeclalty  made  of  Western  Farm 
llortKaKCs  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


Vernam  &  Company, 

BANKERS    AND    BRoKKliS, 

No.  34   >ew  Street,  New  ITurb. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  O- 
Commlsslnn.  either  for  Inrestment  or  on  margin. 

Albbut  H.  Veknam,  £dwaku  N.  Bond. 

Member  N.  Y.  Stock  Kxchange. 


R.  J~.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co  trt,  J\fetu   York. 
ttjtart  mtmitrtkif  In  V.  Y.  Steci  £xclk»iig». 

^nmnd  Sell  tn  Commusion,  for  Ccuh,  tm  *• 
Margin,  SIxkt,  Bonds,  and  all  /nvtttmOtlt  • 
Securititt,  in  ioU  te  tuit. 


Samuel  A.  Strang, 

so    PINE    STREET,    NEW^    YORK, 

BANKER 

AND   COM.HISSION    MERCHANT, 
BuTsacd  sells  Investment  Securities.    All  buai. 
nesa  connected  with  railways  undertaken. 


Hickling  &  Co., 

40  dc  42    Excbange  Place,  New  York, 

Buy  and  sell  all  N'.  Y.  St  jc-ks,  on  3  to  5  per  cent  mar- 

fi.i.  PrlTlleutB  It  favurible  raies.  ^.  100  sl>KFe». 
f  desired,  we  will  use  our  judgment  In  selectinx 
■tocks.  Opportunities  oonstantly  uccurrinir  tof 
laise  proats.   Call  or  write  for  infurmatiuu. 


Geo.    H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
CSAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS    OP 

BROOKLYV     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


STOCKS  and  BONDS 
At  Auction.   . 

The  Underrigned  bold  REOULAR   AUCTION 
SALES  of  all  ellipses  of 

STOCKS    AND    BONDS 

OS 
WEDNESDAYS    ANI>    SATURDAYS. 

ADRIAN    II.    HUI^l.EK    A    <*0.>. 

No.  7  PINE  STREET,  NEW  YORK. 

Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RUSSELL    SAGE    for    many    Year*. 

80    BROADWAY,    ROOM    39. 

INVESTMENT  Bonds  a  specialty. 
INTBUIEST  allowed  on  deposits. 
ALL  securitieb  dealt  in  at  the  Exchange  bought 
and  sold  on  commission. 


Lummis  &  Day, 

Nos.  S4  and  85  DREXEL  BCILDINO,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WIL.LIAM  LCMJKIJ,  HENRY  DAY, 

Members  of  New  York  Stock  Exchange. 


New  York,  New  England  St,  Western 

INVESTMENT     CO., 

Nos.  SI  AND  SS  PINE  ST.,  NB^y  YORK, 
No.    19    CONGRESS    STREET,    BOSTON. 
UNION    BUILDING,    CHICAGO. 


CAPITAL   STOCK, 


-      $200,000 


Offers  to  Investors  carefully-selected  securitle* 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  S<  ttle* 
menti  made  for  holders  of  doatulted  securlMes 
WiU  act  its  agents  In  funding  and  reurganizinif  debts 
of  munlclpuliituiH.  railroad  comt>anie8,  and  other 
oor  jorations.    CtirroBpondence  solicited. 

John  C.  Shokt.  President,  i  «■-_  York 

Georoe  W.  Deuevoise,  V.  Pres.  t """'  J  "■«• 
Lucnrs  L.  Hi'uBARii.  Asst.  Vic«-Pre».,  Bi  ttoa 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

Naw    tork    City,    ('hlmso,    Cincinnati,    St. 

1,ou1m,  Dlnlrlri  of  roluiiibln,  and 

laoverulueul   Srcurllien. 

FOREIGN     KXCHANOB. 

82    WILLLAM    STREET. 
J.  H.  I^ruAM.  F.  W.  PBRBT. 


Fred    H.  Smith, 

BANKER     AND     BROKER, 

Mo.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SKCURITIBS 

(An  Intimate  knowledge  of  all  forthopaat  10  Tear 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  of  sell  are 
invited   to   communicate,      htate,    Municipal    and 
Kallway  Bends  and  Coupons  bought  and  sold  ai  beat 
Market  Rates. 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealers  In  Government)),   Stock* 

and  Inventnient  Kecurlties, 
Opposite  !-econd  St  ,       32  SuUTU  STREET, 
BALTinORE,     nD,, 

Have  Western  Tnlon  wires  in  their  offices,  by 
means  of  whlcli  immediate  communication  can  be 
had  with  all  commercial  poinlH  In  the  country.  Es- 
pecial attention  given  to  puf-chase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


AND 


WM.  P.  WATiiON,  S«c.  and  T>eas.,Cbtca80,. 


Bankers 

Stock  Brokers 

are   requested  to  notice  below  the  Con- 
tents of  the  liand-book,  in  pamphlet  form, 
which  has  been  issued  from  the  Chronicle 
Office. 
The  title  of  this  little  book  is 

HIGHEST    AND   LOWEST   PRICES 

AT     TIIK 

Stock   Exchanges, 

New  York,  Boston,  Philadelphia. 

It  is  issued  only  to  Bankers  and  Brok- 
ers, with  their  name  handsomely  printed 
on  the  cover,  and  is  sold  to  them  in  lots 
of  25  and  upward.  No  single  copies  are 
sold  by  the  Publishers. 

The  Contents  of  the  pamphlet  are  as 
follows: 

1.  U.  S.  OovemmeNI  Roiids— 
Monthly  Sanf^  for  Twenty-one  Years, 

1860-1880. 

2.  Railroad  Bonds  tN  New  York — 
Monthly  Range  for  Five  Years— 1876-80. 

3.  Rallrond  Stocks  in  New  York- 
Monthly  Range  for  Ten  Y'ears— 1871-80. 

4.  Railroad  Stocks  In  Roston— 
Monthly  Range  for  Five  Years— 1876-80. 

5.  Railroad  Stocks  In  Phlfphla— 
Monthly  Range  for  Five  Y'ears— 1876-80. 

O.  Dividends  on  RR.  Stocks- 
New  York,  Boston,  PhiladeJphia^Fot 
Sii  Years— 1875-80. 

7.  Railroad  Earnings— 

i     Gross  and  Net  for  Three  Yearc— 1878-«0. 
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John  B.  Manning, 

*'         BANKKR  AND   BROKBB, 
Bo.   6    ir»U    street.    New    York  City 
SOVTUEKN    SECURITIES 

A   Sl'KClALTV 

SUM    Municipal  aod  iiallway  Pendi  and  Coapon» 

^*ou«h;an(l  aold  at  bcit  market  raie«.    Invcstooior 

<leal' ra  wlahlnK  to  Buy  or  »ell  are  Invited  to  communl- 

catd  wttb  ua. 

Membrr  of  the  New  Torlt  Stock  Kxcbance^ 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASa  CAPITAL  (200,000, 
I4OVUTII.I.B,    KENTVCKT. 


P.   F.    Keleher  &    Co., 

ba:<kebs  and  brokeks. 
Wo.   SOS   OIlTO   street, 

ST.  Loris,  no., 

■BoT  and  aell  GOTernment,  State,  County.  TownahlD 
and  Municipal  Bouda.  Coupons  collected.  MiMOurl 
(iondg  a  apcclaltT.  f  oreljtn  exchange  booFat  and  sold 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  middle  Street, 

POaTLAND,    mAINE, 

1)«alcr«  In  QoTernment,  State,  County,  City  and  Rail 
'7oa(l  Bonds,  Bank  Stocks.  Ac. 

Desirable  Investment  Securities  constantly  on  hand 

George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


Commercial  Cards. 


New.Yokk,  No.  58  Broadway". 
TWE     PARTNERS*HIP     OF     LEONAKD, 

1  HOWELL   4   COill'ANY   expires   this  day    by 
limitation. 
Dated  New  York,  December  SI.  1880. 

WILLIAM  a.  LEONARD, 
•       GBOKGE  U.  HOWELL, 
JOSEPU  S.  DECKER, 
WIM.IA.M  A.  WILLIAMS, 
WILLIAM  EVAN:-,  Ju. 
This  is   to   certify  that  the  undersigned  have 
formed  a  limited  partner.ihip  pursuant  to  the  pro- 
visions of  the  Statutes  of  the  State  of  New  York. 

I.  The  name  or  firm  under  which  such  partnership 
shall  be  conducted  is  DECKER,  HOWELL  it  COM- 
PANY. 

II.  The  general  nature  of  the  business  intended  to 
be  transacted  by  said  Arm  is  that  of  bankers  and 
Ijrokcrs,  recelying  doijosits  and  lending  money,  buy- 
ing, selling,  and  neKOtiatiuK  securities,  stocks, 
■bonds,  notes,  and  exchauge  on  commission,  and 
loaning  and  borrowing  money  tht-reon. 

III.  'Ihe  names  of  llie  general  and  special  part- 
ners Interested  In  siich  i>artnership  are  as  follows  : 
-lOSKPll  S.  DKCKEB,  who  resides  In  the  City  of 
New  York:  GEOKGE  It.  UO  WELL,  who  resides  in 
the  City  of  New  York;  WILLIAM  A.  WILLIAMS, 
who  resides  in  the  City  of  Brooklyn,  and  WILLIAM 
EVANS,  Jr„  who  resides  in  tl»e  City  of  Brooklyn, 
are  the  general  partners,  and  WILLIAM  B.  LEON- 
ARD, who  resides  in  the  City  of  Brooklyn,  is  the 
special  partner. 

IV.  The  amount  of  capital  which  the  said  special 
partner,  William  B.  Leonard,  has  contributed  to 
the  common  stock  of  said  partnership  is  one  hun- 
dred thousand  dollars  (»I0O,OOO). 

V.  That  said  partnership  is  to  commence  on  the 
thirty-first  day<if  December.  A.  I)  1880,  and  to  ter- 
Tuinatc  on  the  thiity-hrst  day  of  December,  A.  D. 
US83. 

Dated  New  York,  December  31,  A.  D.  1S80. 
IVitness  ;    A.  T.  MOOKE. 

JOSEPH  S.  DKCKER, 
GEORGE  R.  HOWELL, 
WILLIA.M  A.  WILLIAMS, 
WILLIAM  EVANS,  .In., 

General  Partners, 
WILLIAM  B.  LEONARD. 

Special  Partner. 


Commercial  Cards. 


Brinckerhoff,   Turner 
&    Co., 

-  [Vasntactaren  and  Dealera  Is 

COTTONSAILDUCK 

And  all  klnd>  of 

«0TTON  CANVAS,  TELTING  DUCK,  CAB  COVER 

XI)li>,BAOOINO, RAVENS  DDCK,  BAIL  TWINES 

*C.    "  ONTARIO  ■  SEAMLESS  BA««, 

"AWNING  STHIPK8.' 

Also,  Agenta 

United  States  BnntinK   CompaBT. 

A  (^1  tnpplj  all  WIdtha  and  Colon  alvayi  Is  atoct. 

Mo.  109   Dnane  Street. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLINQ  AGENTS  FOR  LEADING  BRANDS 

BKOWN   AND    BLEACHED    SHIRTINGS 
AND  SHEETINGS. 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  Hosiery, 

Drills,  Sheetings,  die,  for  Export  Trade. 


George  A.  Clark  &  Bro., 


niLtVARD'S    HEI.IX    NEEDLES 

400    BROADWAY.   NEW    YORK. 


Commercial   Cards 


J.B2cJ.M.C0RNELI 


139T0  t43CENTRE  ST/N.Y 
I^ROUGHT&CASTIRONWORH 
)rALLKINOS.FOR  BUILDINGS&C 

Bepairs  Promptly  Attended  To. 


GOLD  MEDAL,   PAEIS,   1878. 

Bis  Celebrated  yumters, 

303-404- 1  70-35 1  -332, 

andhis  other  styles  may  he  had  of  all  dealera 
throughout  the  world, 

Josepl  Gillott  &  Sons,  New  Tork. 


mm\m 


OF  NEW  YORK, 

F.S.WINSTON,  presiden: 

SSUES    EVERY  APPROVED  DESCRIPTION  0 

.IFE  AND  ENDOWMENT  POLICIE: 

JNTEBMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IEt.h  184-2. 

MAMS  0YER$80,0OO.OOC 


Wire    Rope, 


_.-      43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANB 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
ion  of  Power,  &c.  Also, 
jralvanized  Churcoal  and 
BB  for  Ships'  RijrRing,  Sus- 
pension Bridges,  Derrick 
(iuys,  Ferry  Ropes,  &e.  A 
large  stock  constantly  oa 
liiind  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IROS 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
der. 

?IAS01V    &    CO., 
.  adwar J  Ke^v  York, 


E.  R .  Mudge,  Sawyer&Co 

AOKNT8    FOR 
Waabinscton  mills,   nhlcopee  Mtg.  Co. 

Burlington  'Woolen  i;o., 
Ellerton  New  Mills, 

Atlantic  Cotton  mills 
Saratoga  Victory  mrg.  Co.,  Ocean  Mills 

AM) 

Hosiery.  Sblrts  and  Drawers 

iTom  Various  Mills. 

NEW  YORK,  BOSTON, 

43  A  45  White  Street,        15  Chacncky  Street 

PHILADELPHIA. 

3.  W.  DAYTON.  830  CHESTNUT  STREET. 


Works  at 
Orient,  L.  I 


Eureka" 
"Orien  t.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ahmokiated  Bone  Superphosphate  of  Loib, 

AND 

"ORIENT  COMPLETE  MANUBE." 

And  want  a  good  worklnK  aeent  In  every  thriving 
cotton-growing  county.    Apply  (with  reference)  to 

W.    G.    CRENSHAW,    Pres't, 

Crenshaw  Warehoose, 

Rlebmond,  Va. 

Publicalion§. 


E^~The  Greatest  Livingr  Authors 

■^  such  as  Prof.  Max  Mul- 
ler,  Right  Hon.  W.  E. 
Gladstone,  James  A. 
Froade,  Prof.  Huxley, 
I  R.  A.  Proctor,  Edtv.  A. 
Freeman.  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Frances  Power  Cobbe, 
Prof.    Goldwin    Sniltb 

The    Duke     ot    Argyll, 

Wni.  Black,  Miss  Xbackeray,  Mrs. 
Mnloclt-Cralk,  Geo.  MacBonald,  Mrs. 
Ollpliant,  R.  D.  Blackmore,  Jean 
Ingelow,  Tbonias  Hardy,  Matlhe^v 
Arnold,  Henry  Kingsley,  W.  H.  Mal- 
ock,  W.  W^.  Story,  Xurgaenlel',  Rus- 
kln,  Tennyson,  Browning,  and  many 
other?,  are  represented  in  the  pages  of 

Littell's  Living  Age. 

In  ISSl.  TheLivixg  Age  enters  upon  its  thirty- 
eighth  year,  admittedly  unrivalled  and  continu- 
ously successful.  During  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named,  and  many  others  ;  emhracimsr 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

in  the  world,  of  the  most  valuable  Literary  and 
Scientific  matter  of  the  day,  from  the  pens  of  the 

FOREMOST    Et*SAYISTS,  SCIENTISTS,    CRITICS,  DlS" 

covEitEHS  and  Ejjitohs,  representing  every  depart- 
ment of  Knowledge  and  Progress. 

The  Living  Age  is  a  weekly  magazine,  giving 
more  than  ^ 

THREE  AND  A  QUARTER  THOUSAND 
double-celumn  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  groat  amount  of  matter,  with  freshness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Tales,  Sketches  of 
Travel  and  Discovery.  Poetry,  Scientific.  Biographi- 
cal, Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current, 
literature.— indispensable  because  it  embraces  the 
production  of 

THE   ABLEST   LITING  WRITERS. 

Published  'weekly  at  $8  00  per  year,  free_o£ 
postage.  

Club  Prices  for  the  best   Home    and 
•Foreign  Literature. 

["  Possessed  of  The  Living  Age  and  one  or  other 
of  our  vivaciou.s  American  montlilies,  a  subscriber 
will  find  himself  in  command  of  the  whole  situa- 
tion."—/'A?7ad€ij?Aia  Evermig  bulletin.] 

For  tlO  50  THE  LiviXQ  Age  and  any  one  of  tho 
American  $4  Monthlies  (or  Barper's  Weekly  or 
Bai:ir)  will  be  sent  for  a  year,  postpaid;  or  for  |9  50 
The  Living  age  and  the  St.  Nicholas  or  AppleUm's 
Journal,  or  LiimncolVs  Monthl)j.    Address, 

I.ITT£Iili    ec.    CO.,   Boston. 
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IfiHurance. 


OFFICE   OF   THE 

ATL  ANTI  C 

Mutual     Insurance    Co. 


NEW  YoKK,  January  24, 1880. 

The  Tnuteeg,  la  conformity  to  tlio  Charter  of 
the  Company,  submit  tlio  following  Statement 
of  itsatralraon  tho31»t  December,  1879; 
Premiums  received  on   Marine 

Riskii,  from  1st  January,  1878, 

to  3l8t  December.  1879 $3,099,066  58 

Premiums  o;i  roltcles  not  mark- 

odoff  Ist  January,  1879 1,671,981  91 


Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

Ko  Policies  have  been  Issued 
upon  Life  Bisks;  nor  uima 
Fire  dltoounected  with  Marine 
Risks. 

Premiums  marked  off  from  Ist 
January,  187»,  to  Slst  Decem- 
ber, 1879 3,875,10126 

Losses  paid  during  the  same 
period 1,524,331  04 

Betums  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,   and 

•  otherwise 1,307,900  00 

Seal  Estato  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

CashinBank 231,4.55  10 


Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tljo  3d  of  February  next . 
V.ttT  per  cent  of  the  Oatstandine 
Cortlficatea  of  the  issue  of  187G,  will  bo 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  DiTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com 
pnny,  for  the  year  ending  31st  December,  1879, 
for  -sthich  certlflcatcs  will  bo  Issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  OHAPHIAN,  Secretarr. 


TK  VSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  U.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Lane, 
iordon  W.  Bumham, 
A.  A.  Raven, 
Wni.  Sturgis, 
Adolpli  Lemoj-ue, 
Benjamin  II.  Field, 
Josiah  O.  Low, 
WUilam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
OlualmP.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  EUiott. 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
Charles  II.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Frederick  Chauucey, 
Charles  X>.  Leverloh, 
William  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WillL-vm  Degroot, 
Henry  Collins, 
John  L.  Riker. 

i.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H.  MOORE,  2d  Vioe-Pre«ident. 

A.  A.  RATBN,  3d  Vioe-Pre«iaent. 


Inm  ranee. 


The  United  States 
LiJe  Insurance  Comp'y, 


361- 


364  Broadway,  N.  V 

AsMta,      ....       $4,983,336  81 
Surplus         ....         873,484  U6 

JAMES  BUKLI     ■■losldent. 

UBKRAL  AND  IMPi.  'iTANT  GONCE88ION8  IN 
LIFB  IN8URANCK  CONTBACT8. 

Bzamlne  the  new  jforiii  uf  Polloy  issued  b7  the 
United  Htutes  Life  InHurunce  Company  before  In- 
BurinK  elsewhere. 

After  tiio  premiums  fur  throe  or  more  years  hare 
been  paid,  updii  recelvliiK  the  required  notice  from 
the  usHured  the  t^oniimiiy  will  continue  the  Pulley 
Id  force  wlttxjut  further  pitynieiits,  for  Ita  KUI^I. 
FACE,  for  Diich  a  period  tis  the  B.NTIRE  UESEttVE 
will  carry  It. 

Should  the  d  ath  of  the  Insured  take  place  durlnK 
the  continued  term  of  insurance  as  provided  for 
above,  tho  full  face  of  the  l*<»llcy  will  be  paid— nc 
deduction  beInK  made  lor  I'oreborne  or  unpaW 
premiums,  cxcuptlnff  In  the  event  uf  the  deati 
occurrlr.g  within  three  years  after  the  orlglna 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  theENTIKB  ItE.SEKVB  Is  a  greater  sum 
than  the  slnKle  premium  required  to  carry  the  full 
amount  of  Insurance  t'l  the  end  of  the  endowment 
term,  the  excess  shiill  be  used  as  a  single  premium 
to  purchase  a  pure  end(twincnt,  payable  at  the  end 
of  the  term,  thus  (funrHntcelng  to  tlie  policy-holder 
Id  every  event  tho  full  viilue  of  his  Ueserre. 

NO  SUKKBiNUKK  of  the  I'ollcy  Is  required;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
Dished  by  the  Company. 

AfTKR  TIIKKK  YBARS,  ALL  RESTRICTIONS 
and  CONDITIONS  In  rcKiird  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies!  after  three  years.  INCON- 
THSTIBLE  FOR  ANY  CAUSB,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Clrcn- 
lars  giving  full  particulars. 

Olflce  of  Middle  Department.  Boreel  Building, 
No.  117  Broadway,  f   ■     Harry  W.  Baldwin.  Sap't, 


Cotton. 


Robert    Murdoch, 

COMMISSION    MBRCHANT, 

III  Pearl  Street,  New  York. 

Uberal  advanoes  on  consignments  of  Cotton  tor 
Sale  In  New  York  or  Liverpool.  BspeciBi  attention 
Clven  to  Bale  and  Parchaaa  of  rutu*  Coolraota, 
both  In  New  7ork  and  LIVKBPOOL,  on  resaonsbis 
terms,  and  profits'  paid  as  soon  as  realised  In  elthsr 
market. 


Steamsbipi. 


ONLY 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Between  Ne«r  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Bng 
llsh  Railway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

CANADA,  Frangeul Wed.,  Jan.  19,8  A.  M 

PEKEIllE,  Delaplane  Wed.,  Jan.  20,  2  P.M. 

L  ABR  ADOR,  Joucia Wed.,  Feb.  2,  8:30  A.  M. 

PRICE  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin.  $100  and  $120;  second 
cabin,  $60.  Steerage  $2(1,  Including  wine,  bedding 
and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 
amounts  to  suit. 

LOUIS    DE  BEBIAH,  Aieent, 

6  Bonrllne  Green. 


Bennet  &  Foulke,    , 

COniHISSION    nERCHASm," 
\2i     PBARI,    BTRKBT, 

NKW    YORK. 
Special  attention  given  to  the  execution  of  ordef 
for  the  pnrohssa  or  sale  of  Contrsots  for  Fatu* 
delivery. 

Fielding,  Gwynn  &  Co. 


COTTON  FAOTOBS 

AMD 

COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOCSTA,     GEORGIA. 

Bntlre  attention  given  to  purchase  of  COTTON  o» 
UBDEB  for  SPINNERS  and  EXPORTERS 

COBBSBPONDEKCI  BOUOmD. 

References  :— Natloaal  Baok  of  Aognsta,  Qeorgti 
Henry  Hentx  &  Co.,  Commission  Merchants  New 
York ;  William  B.  Dana  &  Co.,  Proprietors  COMUVa 
ouj,  AHO  FiHANOiAL  CHBOmoLB,  aud  Other  Nev- 
Yoilc  Houses. 


OHAS.  r.  BOHOR8T,  ^OHlf  K.  BABB 

C.  F.  Hohorst  &  Co.,.* 

eOTTON 

COMMISSION     MERCHANTS 

No.    135    PBABI.    STBBBT, 
New  York. 

tteeeive  Consignments  of  Cotton  and  other  prodMt 
UBBHiAI,  AOYANCBS  MADB. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Tuture  Dehvery  of  OottOB, 


Dennis  Perkins  &  Co., 


IIT 


COTTON    BROKKR8, 
Pearl  mreet.   New   York. 


Orders  for  Spot  Cotton  and  Pntnrea  promptly  < 
oated 


James  F.  Wenman  &  Co.^' 

COTTON    BROKEHb,  ' 

No.  146  Pearl  Street,  near  XTall,  If.  1 

Established  (in  Tontine  BuUdinc)  18M, 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   *«. 

S9  WlLUAJl  STREET,  NEW  YORK. 
Orders  In  "  Futures"  ezeonted  at  N.Y.Cotton  I 


John  F.  Wheless  &  Co., 

COTTON 

oom mssiON  ivierchants 

NASHVILLE,  TKNNBS8KB. 

Special  attention  given  o  Spinners*  orders.  Cone- 
spoadence  solicited. 

BarsBKicxs.- Third  and  Fourth  National  Ban>s 
and  Proprietors  of  Thk  Chboniolb. 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
RIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shlpmei^  o 
Cottoq  on  order  for  dpinners  and  Exporters. 

Best  of  referenoes  furnished.  Correspondent 
sollolted. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

Am 

riNANCIAL,    A6EIVTS 

183  Pearl  Street, 
F.  O  Box  8,909.  New  York. 

advances  made  on  Conslgsments. 
Special  personal  attention  to  the  purchase  and  sale 
.'__CyJSTRACTB  FOK   FUTUKK  DELIVERY      — 


COTTON. 


OF 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.    T4    dc   76  TTall    Street, 

(Seamen's   Savinos   Bank   Buildinq,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  also 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Parisot  &  Campbell, 

Cotton  Factor*, 

VICKSBVRG,     niSS. 

Orders  to  Purchase  Cotton  In  our  market  soll«lte4 
Refer  to  Messrs    WOODWARD  A  BTILLMAM 
New  York. 
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Cotton. 


Woodward  &  Stillman, 

SKAMKN'S  BANK  BUIMJINO, 
Ho*.  T4  &   »«   'W»U  Street, 

NEW  YORK. 

ftEMEBAL  COMMISSION  MERCHANTS 

I.OANS  MADB  ON    ACCEPTABliB 
SECVKITT. 

Llb«i*l  adTancea  made  on  CoDaiKnmentg. 

gpeolal  attention  paid  to  the  execution  of  orden 
for  Uu  purobaM  or  aale  of  oontraeta  tor  future 
OaHTerr  of  ootton.  


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

J^D    C0MMIS8I0N     MERCHANTS, 
,     131  Cbciitnnt  St.,  PhlladelpUa. 


UaKUr,  ABBAHAJt  *  Co, 

Mew  Orleana,  La. 


LxHjuir,  Dnu  *  Co 
MoDtttomerr,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOaiMISSION    niBROHAWTS, 

...n  y       40   HXCHANOB   FLACB, 

New   York. 

wdera  exented  at  tka  Cou«n  Bxchangei  In  Kea 
lerkaad  ui««rpo«l  and  adraaaea  made  on  CoUos 
MaAeitker  produce  consli^ned  to  ni,  or  to  our  corre- 
■pondenta  In  Urerpool,  Mesira.  6.  Newgau  *  Co. 
a^Mtaar*  L.  Boaenhelm  tt  Boat. 

Waldron  &  Tainter, 

eSNERAL     COTTON    mCERCHANTS, 

VI  PBARL  STREET,  NEW  YORK. 
Tatwe  "  ordera  azemted  at  N.  Y.  Cotton  Ezcb'ge 


Cotton. 


■Bill  I   •     ~        '  '  "" 

W.C.  WATTS.  DATID  HA8WELL.  CHAS.  W.  WATTS. 

.,,,  TaoUAB  i.  8I.AUGHTKK,  Special. 

Watts,  Haswell  &  Co., 

^.(JM  BTOKE  STBEET,  NEW   YORK. 

OOTTON    FACTORS 

AND    COniaiSSION    jnERCHANTS, 

-  Watte,  Haewell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W, 
^.Watta  Jt  Co.  Special  attention  given  to  the  exe- 
eatlon  of  orders  for  the  porchuae  or  sale  of  Cotton 
aXlTevpool  for  future  delivery,  etc. 

.        W.   C.    WATTS    Se.   CO., 

I*    BROWN'S    BUILDING,    LIVERPOOL. 


WK.  HOHB.  H.  W.  HANEMANK.  CLEMENS  FISCHER 

Mohr,  Hanemann  &  Co., 

w.JCOTTON     BROKERS, 
13S      PBARI.     STREET, 


NEW    YORK. 

Special  attention  given  to  the  execution  of  OB- 
DKB8  FOR  FUTURE  CONTRACTS. 


HisAu  Pool. 


BARTLETT  8.  JOHNSTON. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

63    8T0NB    8TRBBT,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y .,  New  Orleans  and  Liverpool. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS- 
No.    10   Old   Slip,    New   York. 

MOODT  tk  JEMISON,  OalTeston,  Texas. 


INMAN,SWANN&go 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchange  Building, 

101  Pearl  Street,  New  Fork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Henry  Hentz  &  Co., 

GENERAL 

oominissioN  merchants, 

8  Sontta  W^UIlam  St.,  New  York. 

Advances  made  un  Consignments  to 
Blefaars.    JAMES    EINI.AY    It    CO., 

LIVERPOOL,  LONDON  AND  GLA8GOW. 

Alio  execute  orders  for  Merchandise  through 

nieure.  FIN  LAY,  mUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  throogb  Messrs. 
Samuel  H.  Buck  &  Co. 


Insurance. 


HOME 

Insurance  Company 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

FUtjr-Foarth  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Lessee 166,391  83 

Net  Surplus 1,366,888  06 


Henry  H.  Ware. 


6II.UAT    BCHBOBDEB 


Ware  &  Schroeder, 

OOTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
or  the  purchaje  or  sale  of  contracts  for  future  de- 
llrerr  of  cotton.  Liberal  adTsneea  made  on  con 
■hgnjnenta. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I,IVERFOOIi, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  ouice  of 

BABCOCK    BROTHERS    A    CO., 
50  Wall  Stbeet. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
18s   PEARli   STREET,  MEW  YORK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63  BEAVER  ST^REET,  NEW^  YORK, 
THE~BROWN 

Cotton    Gin  Company, 

NEW    L,ONI>ON,    CONN., 

MANUFACTURERS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS.  FOR    EXPORT. 


miscellaneous. 


Whiting  Paper  Co., 

IIOLVOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parcbnieat  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS: 

JAmES    D.     WHIXMURE    &    CO., 

45  BBKKMAN  3TBKET.  NEW  YORK. 


CashABseta $6,390,233  89 

SOmniARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE; 

Cash  in  Banks t32»,683  40 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $4.144.950) 1,893.928  00 

United  States  stocks  (market  value) ....  2,734.600  00 
Bank  and  railroad  stocks  (market  value)  339,576  g$ 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  *«06.898  49) 662.250  00 

Interest  due  on  1st  July.  1880 83,310  47 

Balance  In  hands  of  agents 142.103  68 

Beal  estate 66,103  18 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 8,429  88 

Total te,390,2S3  80 

CHAS.  J.  niARTIN,  President. 
J.  H[    WASHBCRN.  Secretary. 


C.  CONRAD  &  CO., 

ST.     l.oriS. 

BrancheB  in  Lbarville.  Buena  Vista  and  Gun- 
nison City,  Col.;  ]>allas  and  Houston,  Tex. 
Sole  Proprietors  of  the  **Ori«:iual  Biidweiser." 

Trademark  registered   ii.  lb";?. 

budwjbii!»e:k  lageikujbiir, 

im    BOTILES, 

made  from  imported.  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  In  all  towns 
A«fc  your  Qrocer  for  Conrad's  Budweiser. 


/ETNA 

Insurance  Company 

OF    HARTFORD. 

AssetB  July  1, 1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $a,418,6T0 

No.  a  Cortlandt  St.,  New  York. 

JAS.    A.    A1.EXANBER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Companyx 

45  William  St, 

JAMES  E.  PUL8F0RD,  Resident  Alanager 
HENKY  W.  EATON,  ©eputiy^  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON   AND  EDINBIIRKH. 

United  Stales  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Bsq.  (David  Dows  &  Co:) 
B.  P    FABBRI,  Esq.  (Urexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTKNDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASffOll,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM, 

MANAGERS, 
Office  54  WUUam  St.,  New  York. 


Lyomfnercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  29  Wall  Street 


e 
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FlDHncial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHKI.PS, 
IAMBS  STOKKS, 
ANSON  I'll Kf, Pa  STOKES, 
r.  P.  OLCOTT. 

45   ^t  47  IVall  Street,  New  York, 

ISSUE 

TKAVBLEKS)     CREDITS, 

ClltOI^LAK    NOTES, 

COnitlEKCI  AL.    CREDITS. 

I,ONDO:»   CORRBSPONDBNTi : 
Tbe  Unton  B^uk  of  IiODdon.    Me.-srs.  C.^  Hambro 
A  Soc. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Pald-Up  Capital,  •  -  9,000,000  Francs. 


BOARB    OF  DtRECTOSS  : 

Fsux  Gbibab,  President. 

ALruKU  MAqiiNAT  (Oraltft  MsqulnaT).  Vloe-Pre« 
J.  K.  Von  ncB  Bkckk  (».  Von  der  BeckeJ. 
Otto  Guntukb  (Corneille-uavld). 

EMII.B  DK  kit.  TT^L. 

Ad.  FEiNB  ( 'ranR,  Model  «  Cle.) 

Ave.  Njvttsb  )BM  (NoMebobm  Freres). 

Kb.  Uu»ni»  (Mlchlcl»-Lou6). 

Job.  Dan   f  uhkmann,  .Ib.  (.loh.  Dan.  Fahrmana). 

Louis  Wbbbb  (Kd.  weber  &  <;le.) 

JVUM   liAUTKMSTBAUCU  (C  HChlQld  &  Cle.) 

TRANSACTS     A 
OKNERAI.     BANKING     BUSINESS. 

A8A  P.  POTTER.  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


Financial. 


BOSTON, 


OAPITAI., 
KL'UPLUW, 


$400,000 
400,000 


COLLKCTIONS  a  specialty.  Business  from  Banks 
und  Bankers  solicited. 

ciHtlsfactury  business  paper  discounted  Cor- 
respitntlence  invited. 


Liwis  H.  Tavlor,  Jr. 


IJNOLCr  Hainks 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposlte  received  subject  to  check  at  stfcht.  and 

Interest  allowed  on  dully  batHnces. 

Stocks,  BoiidH,  \c..  boutjlit  and  udd  on  coiumtssion 

in  I'hMitdelphla  uttd  utlier  cities. 

Particular  tttieiitton  (fiven  to  Information  reKard* 

Imc  iDTestment  8ecurttlet«. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 


KANIST  GUOESBECK,  OUAKT  B.  SCHLKT, 

Members  N.  1.  Stock  ExohanKS 

Groesbeck  &  Schley, 

BROKERS, 
Hat  IS   WALIi    STREET,   NEW  YOKE. 


Drexel,  Morgan  &  Co., 

WALL     N'i'KKB'i', 

CORNER   OF   BKOAD,    NEW    YORK. 

Lrezel  &  Co.,      Urexel,  Harjes  &  C< 


'*».M  South  Thibd  St. 
Pbiladeiphla. 


31  Boulevard  Uanasmam. 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 
0**po8lts  received  subject  to  Draft.  Securities,  Oold. 
Ac.  bon^bt  and  sold  on  Coinmlssion.  Interest  allowet 
)n  DepOfiltH.  Foreign  Kx<;tian|?e.  ComHierclal  Credttfc 
Cable  Transfers.  Circular  Letters  for  Travelers. 
iT«llabie  In  all  parts  of  the  world. 

ATTOBNBTS  and  AOBNT8  OP 

Messrs.    J.  N.  inoKnAN   4c  CO., 

No.  *!  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    59     WALL    ST.,  N.    V., 

BlTy  AXD  SELL 

B1I>L<«    OI-'    FXCHAIVOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GER,'1ANY,  BKLGIUM  AND  HOLLAND. 

Issue  Cummen-ial  and  Travelers'  Credits 

or    STERLINO, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  in  Francs,  In  Miirtlnlque  and  Guadahmpe. 
nAKElELKUKAPH'C  •  KANSFEKS 

«>F    rauNi^Y 
Between  tbls  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of    Drafts  drawn  abroad    on    all 

points  in  the  United  States  and  Cunuda,  and 

of  Drafts  drawn  in  the  United  states 

on  FurelKn  Countries. 

S.  G.  &  G.  C.  Ward, 

AGENTS    FOB 

BARING   BROTHERS  &   GOMPANT, 

63   WALL    8THKBT.    NEW    YORK, 
as     STATIC    STREET,    BOSTON. 

J.  &  W.  Seligman&  Co., 

BAN  KBR8, 
59  EXCHANGE  PLACE, 

UOKNBR    BKOAD    STUKBT.    Slfn    lOKE. 

Issne  Letters  o'  Credit  for  Trarelers, 

.-'ayutole  tn  any  par   «f  Europe,  Ails,  Atrlea,  Aiistr>tll» 
sod  .\Eaer1ca. 

Draw  mis  of  Bxr'kanee  and  make  telecTBpkle  trant, 
tars  of  money  on  Knron«  and  California. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    OflSce    Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mvNROE  ac  CO.,  paris. 

9TKRLINO    CUEQDES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

(JimOUXJLB     NOTBB     AlTD     CBXDITt     POB    TBATBI.BBS. 


HilmerSjMcGowan  &  Co 

BROKERS   IN 

Foreign  Exchange,  Stocks  and  Bonds, 

«8    liral]    street.    New    York. 

Special  attention  paid  tn  orders  at  the  New  York 
Stock  LxcbiuiKe  and  New  York  Mluin«  Board. 


Financial. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
KiniTH,    PAYNE    A    SiniTH'S, 

BANKERS,    LUNUUN  ; 
nANCHESTER    tc    COUNTY     BANK, 

"LIMITED:" 

MANCHESTER,  PAYABLE  IN  IX>NDON  ; 
ULSTER     BANKINtI    OOHIPANY, 

BELFAST,    IRELAND 
AND  OM  THB 

NATIONAL    RANK    OP   SCOTLAND, 

EDINBDKO,  AND  BRANCHES; 

ALSO, 

.ABLE  TRANSFERS  AND  LETTERS  UP  CRKDn 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WtlUam  St.,  oor.  Bxchance  Plaee. 

NEW    VORE. 
Hake  TeleKraphlc  Money  Transfers. 
DrB7  Bills  oi  ulichanKe  and  Issue  Letters  oi  CndK 
)1  all  principal  citlei,  o    Europe. 

SPK.C1AL    PARTUEK, 
nKUTNCHK     RANK,     R^rllis. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wan  and  Nassau  Sts.,  New  York. 

FOaEIGN    B4.\KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGB 

AND 

Commercial  and  Thavelbbs'  Credits. 
correspoxdexts  : 

BARING  BR0TUEK8  Jt  CO.,  London. 
PERIEU  FREItE.S  ifc  OO..  ParU. 
MENUELSSOUN  ds  CO.,  Berlin. 

Blake    Brothers  &  Co., 

LO.\DOX,     ESGl  AND. 

PART.VER^: 

BLAKE  BROTUBRj  &  CO.,  Boston  and  New  York 

EMIL   HBINKHANN.) 

>  London. 
F.  BARRON   BLAKE,) 

Grant  commercial  and  travelers*  credits,  nenotlate 
loans,  make  advances  oa  merchandise,  and  trans- 
act a  general  flnaiiclal  commission  buslneM. 

COURESPO.S'DENTS  I 

BLAKE    BROTHERS   ft    CO.. 

NEW    YORK    AND    BOSTON. 

ESTABL ISUEU 

1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   HT„  NEW  YORK, 
SIOCl4.»    ANU    BOXI>S, 

MEMBERS  OF  THB  N.  Y.  STOCK  EXCUANCR. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  blocks  aud  BouUa  od  MmtkIs 
or  foi  Investment. 

Complete  Fiuauclatl  Report  tuned  weekly  te  "sr 
corresiHiudents. 


THE   CHRONICLE. 
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Canadian    Banks. 


Merchants'    Bank 


or 
CANADA 


CaplUl,    -    •    •     io,oOO,«iOO  I'ald  Up. 

PrwIdCDt,  th«  Hob.  JOHN  HAMILTON. 

Vlee-Pre«ldent,  JOHN  MrLBNNAN,  Esq. 
BEAD    OPKICB,    MONTRBAl.. 

OCOKOK  UAOUK.  OanenI  Manxer. 

WM.  J.  IMURAM.  Aut.  Oaoenl  Manaoer. 

BANKBR.S: 
LOJTDON.KNO.-The  ClydB«d»le  Banking  Comp'y. 
NKW  VORK-The  B»nk  uf  New  \.>rk.  N.  B.  A. 

The  New  Vork  AKencj  buys  and  «ell»  Sterling  Kx- 
ehaniie.  ('aulu  Transfers,  issues  Credits  avalliible  In 
•U  parts  ui  the  world,  makes  collecllons  In  Canada 
•ndelsewhere,  and  Issues  Drafts  payahlo  at  any  ol 
theolBces  of  the  bank  In  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  forolKn  banklni:  business  undertaken. 
Mew  York  Aiceiiv),  48  ExcUiswee-place. 

HKNBV  UA(;UK.  }   AgenU 

JOHN   B.    UAUK18   JB-.t   "«"'"'* 


Bank    of   Montreal. 


CAPITAL, 
SUKPLVS, 


$13,«>0  ',000,  Uold. 
5,000,«UO,  Uold, 


OEOKQE  STEPHEN.  President. 

C.  F.  8MITHEKS,  General  Manager. 

NEW  YORK    OFFlCb, 
No*.  69    «c  «l     »«•.•     ^r'lHKGT. 


Walter  Watson,  j  A„-ntB 
ALUC'U  LANG.  i  -*^««""- 


But  and  ae'l  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Couimerclal  and  Travelers'  Credits 
aT.ii;able  In  any  part  of  the  world;  Issue  drafts  on 
and  m.ike  collections  In  Ctaleaco  and  thr»ughuut 
tta«  Dominion  of  Canada. 

laondon  Ofliee,  No.  9  Blrcbla  Lane. 


AGENCT    OP    THE 

Bank 

or 

British  North  America, 

No.    BS    UTALL    8TREBT. 

CBny  and  sell  Bterling  Exchange  and  Cable  Tr»n»- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia,  Portland,  Oregan, 
Ban  {•'ranclscofand  1  htcago. 

8111a  collected  and  other  banking  bnslneaa  trana- 
Mled.  D.  A.  MCT A  VWH.  (  j^^,. 

W.  LAWSON,  J  Agents. 

Imperial  Bank  of  Canada 
CapiUl,  ti>ooo,ooo. 

H.  B.  BOWIiAND,  Preitdeot :  U.  U.  WILKIK.  Cashier 
HEAD   OFFICE,   TORONTO. 

BSAjfOHBa: 
•T.  CATHAKINB8,  PORT  COLBORNK.  ST.  THOMAS 
QtSBBSOlX,  WKLLAND.  DUNNV  LLE.  FBKUUS. 
Dealers  In  American  Cnrrencr  and  Sterling  Exchange* 
Agents  in  Londoa :        |   A^enu   in  New   York; 


B06ANQUXT,  Salt  a  Co., 
90  Lombard  street. 


Bamk  of  Montbkal. 
St  Wall  street. 


Prompcesi  attention  paid  to  collections  payable  m 
r  part  of  Canada, 
poroved  Canadian  business  paper,  payable  in  gold 


.my  pai^  of  Canada. 

Approved  Canadian  business  paper,  aayabli 
or  currency,  dlsoounled    on    reasonable   terms,  and 


proceeds  remitted  to  any  part  of  the  United  States  b} 
gold  or  currency  firaft  on  New  York. 


Foreign  Bunkerit. 

Nederlandsch  Indische 
Handelsbank, 

AinSTEKDAin,    HOLLAND. 

BSTABLISHXU  IN   ltj03, 

Pald-VpCapllal,  IZ.OO   ,000  GaUden 
(«4,s00,000  Uold.) 

BB\D  lirKICB  IN  A.'HSTEUDAM. 
Agencies  li,  Batavla.  Stierabaya  and  Samarang 

Correspondents  In  Padung. 

lasne  comuerclal  credits,  make  advances  on  ship 

■lenta  of   staple   merchandise,  and    transact  othe* 

business  of  a  financial  character  In  connection  with 

|he  trade  with  the  l>utch  liJast  indlee. 

BLAKK      BHOTHKKN    ii,    CO., 

AGKNT8  f»H   NUHTU   AMBttlCA 

IB    WALL    8TRRKT.    NBW     rORK, 

W   BTATB  STRKKT,  BOSTON' 


Foreisn    Bankerg. 


Nederlandsche 
Handel-Maatschappij, 

The  Nellierland  Trading  Society 

OF    HOLLAND, 

B8TABLI8BD  1834. 

Pald-np  Capital,  3S,O0O,0OO  Fiorina. 
"^    («I4.40I»,060,  Gold  ) 

Execnte  orders  for  the  porchsse  or  sale  of  Merchan 
dise  Bonds,  (-t^jcks,  sna  other  securities,  In  the 
Unlled  rotate,,,  Europe  snd  the  Kast ;  make  Collections 
buy  and  sell  Korelv  n  Exchange,  and  give  adTancei 
upon  MerchandUo  for  Kxport. 
■^  OLIVEIi  8.  CARTER,    )      Agents 

STANTON  BLAKE,        }  for 

HE.Sur  K.  UAWlJlY,  )  America 
Naw  Toig.  January  1.  1»». 

Oflire,    14a    Pearl    Mtrert     Ne^v    York. 


Adolph  Boissevain  6c  <"  iO. 

BANKERS 

AST) 

coninissioN   hierchanib 

AMSTERDAM,    HOLLAND 

V.  Y.  rnrre«pnndenr.s.— MesBrs.  RLAKR  BROS.  *  CI' 

Hong  Kong  &  Shanghai 

BAKKIKG   CORPORATION. 

CAPITAL  (palrt-uu) $5,000,000 

RKSKKVK  KUNU 1,6(*,000 

HEAD  OFFICE.  BVNO  KDNO. 
The  Corpuratfon  jtrunt  Drafts,  Issue  Letters  of 
Credit  for  use  ot  Travelers,  uiid  neKoLiiite  u,  uollect 
Bills payableat  Uoiubuy.t'alcultu.Sini^upure  Salmon 
Munllii.'  Hciim  kouK,  Koochow.  Aiuoy.  Nlngpo. 
ShanMhul,  Uunkow,  Yokohama,  Hlogo,  Saii  Francis- 
co and  London. 
A.  .tl.  TOWKSKND,  Asent.  59  IVall  St. 


<;alitoriilH  itHiikK. 


The     Nevada    Bank 

OP 
MAN    PKANCIKCO. 

New  York  Agency,  62  ^Vali  St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS, 
84,1.00,000  GOLD. 

CEORGE  L.  BKANDER,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits,  avail- 
able In  any  part  of  the  wtirld.  I>raws  Kxchanue. 
Koreii^n  and  Inland,  and  makes  Transfers  ot  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  BeaautUce,  3  Angel  Ueort. 

SAN  PRANCIK4'0  Ufllce.  4^  California  St. 

>!  r  XV  VORK  Agents.  J.  Jt  W.  .Seiigman  &  Co. 

BOSTON  Correeiioud'ts,  Massschiuetts  N.  B'k. 


Aatborized  Capital.     - 
Paid  up  and  Hesrrve, 


9«,OOO,O0V. 
I.TUO.OWO. 


Transact  a  general  banking  business.  Issne  Com- 
mercial credits  and  Bills  of  Bxchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor. 

ableterms.        KKKD'K  K.  LOW,  I  ManairBrs 

IGNATX  ST  KINH  ART.  ("""**"• 
P.  N.  LILIBNTHAL.  Cashier. 


BoHlon    Banker*. 


Geo.Wm.Ballou&^Co 

BANKERS, 

14  Wall  street,         72  Devonalilre  St., 

NEW  VORK.  BOSTON. 

DKP081T8    RXCZITIO  AND  INTKBIST    AI.LOWXO. 

Choice  RAILROAD  and  RII/NICIPAL 
SKCC  KiTiBS    J^or  Sale. 


Oco.  WM.  BALLOr. 


Geo.  H.  Holt. 


Tower,  Giddings  6c  Co., 

BANKERS, 

No.  85    DEVONiiHIKE   STREET, 

BOSTON. 

Orders  for  l^tocks  executed  In  Boston,  New  York 
and  other  markets. 


Chas.  A.  Sweet  &   Co., 

BANKKKS 

40   STATE    STREET,    BOSTON. 

nRALKRS    IN     OOVER.NMKNT    SECURITIES 
Stale.Cttj,  County  and  KuUruad  Bond*. 


Boot  on  Banker*. 


Brewster,  Basset  &  Co., 

B  AN  KEBh, 
*    If*.    Sfi     CONORB88    »TREBT, 
BOI^TON. 

UEMBBRS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANOES. 

ALSO, 

Dealer*  la  IMnnldyal,  State,  Railroad  aad 

United  Statea  Bonda. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET 
BOSTON 


Baltimore  Bankers. 


J.WILLCOX  BBOWN. 


0.  D.  Lowndes. 


Brown   &   Lowndes, 

BANKER. S    AND    BROKERS^ 

No.    19   GERMAN    STREET, 
P,  O.  Box  874.  BAITinORE. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTI.nORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOB- 
EiGN   BAiNKlNG  BUSINl!:S8. 

W.  8.  WHITILBY  JK.  SKTH  H.  WHITirLKT. 

W.S.Whiteley,Jr.&Co. 

R  K  O  K  E  R  S. 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  KORi-IGN  l■XCHA^GB. 

Corner  South  and    German   Streets, 

KAL'ri.UORtC.     MU. 

Correspondence  Invited  and  full  Information  oa 
flnancialBUbJeuts  furnished. 

Wilson,  Colston  &  Co., 

BANKICUS    ANu    littOKJCUa, 
BALTinUORE. 

iNVBSTMSNT    and    VIBOINIA    BBCUKITIBS    • 

tpeclaltv. 

Correspondence    solicited    and    Inforn  atlon    fur* 
I'shed. 


Plii:adelptafa    Bankers. 


Geo.  C.  Thomas. 


JOP.  M.  SBOXMAKElt. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  In  ail  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon&nanclal  aubjectt 
furnished. 

A.  P.  Turner  &  Co., 

B  A  N  K  E  B  S. 
No.  307  Walnut   Place,  PH11.ADELPHIA* 

GtOTemment,  State,  Municipal  atiu  UailwKT  Knno* 
and  Stocks  buuKht  and  »old  atalltue  b.  <cuaiiKe8' 
InTeetments  piu<lently  made  in  fiound  raUMay  ae- 
curltlei*.    Culiecttuns  pn-mptly  «itended  to. 

Ctirrettp^'nuents  careiull>  represi-ntt*d  at  Aucttont- 
and  Private  ^ales.  Bunds  ut  jiuocl  but  noi  wtll- 
known  raiircads  ulwHys  wiinted  tvr  investiuenta  at 
ihe  best  ruiett.    Orders  on  lunruinH  not  entertained. 

Auuitierii    ttaiikvrn. 


First  National   Bank, 

OrtMecrtona  mann  *»n  all  oarf*  of  r.ti#-  nrt.iMl  Hi»»r»* 

Taos.  P.liILJ.EK.    U.  I).  WI1.L1AU8.  JNU.  V  .  Mfl^KB 
CUA8.   B.  U1LX.1CU. 

Thos.  P.  Miller  &   Co., 

BANKKKS.  , 
IflOHILK,      A  I.ABAJTIA, 

Special  attention  paid  tu  uollec-tioue,  wMh  prompt 
reuititancett  at  current  ruteti  of  excliniive  oti  day  uf 
payment. 

Correspondents.— German- American  Itrnk,  New 
York:  l.uuUianti  Nutiuual  Bauk,  Aew  UTl»uuii»ilault. 
0/  L.iverpuul,  Islverpuul. 
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Soatbern    Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104   MAIN    STREET, 

RICnnOND,    VA. 

SOUTnURX   SECURITIES    A     SVECIALTY. 


R.   II.    MAURY    &.    CO., 

STOCK    BROKERS, 
RICIINONn.    VIlltilNIA, 

Buy  iinil  ,wll  liovornmont,  Stuto.  Miiniclpal  »nd 
Uuiiriiml  llnii.ls  nnil  St.K'k».  Ac.  VlruliiLa  Stuti-Tax- 
HecciViibk'  Coupoiis  bought  uiul  Bol<l.  All  urtiors 
prumplly  utiendoil  to 

Niw  Vork  Corresponrtont,  VERMII.YK  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICli:tIOM),   VIRtJIMA. 

CntlectlonH  niuflo  onVall  Southern  points  on  boat 
terms;  prompt  returns. 

■lOUiV  P.  BRANCH.  Prenident. 
J.  B.  MOHTOX,  Cttsli.     KiiEi).  It.  Scott,  V!ce-Pres't. 


THOMAS    BRAKCII    &,    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICU.MONU,    VIItUIMA, 

Information  on  all  classes  of  Southern  Securities, 
©specially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 


r-  :^1I4KRIS    &,    RIIIKD, 

STOCK    AND    BOND    BROKERS, 

Al'UL'STA,    (iEORCUA. 

Bu7  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Infonnatlon  furnished. 
Orders  and  correspondence  solicited. 

WM.C.COOnTNKy,  Pres.  EllNKSTH.PltlNOLE.Cash 

BAIVK    OF    CHARLESTON, 

Natio.vai,  Bankixo  Association, 
C'lIARLEMTON,   8.   C. 

SPICI.il.  attention  OlfKN  TO  COLLECTIONS. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  MontaKue  jt  Clinton  sta.,Brooklrn,  N.  Y. 

Thil  Companj  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardiaa,  executor,  ur  ad- 
mintatrator. 

It  can  act  as  asent  in  the  sale  or  management  of 
real  estate,  collect  Intfrost  or  dividends,  receive 
registry  and  transfer  bofiks,  or  make  purchase  and 
■ale  of  Governnient  and  otiier  securities. 

Religious  and  charitable  iii.stitutions,  and  persons 
anuccustomed  to  the  transaction  of  t>uslness.  wilt 
dnd  this  Company  a  safe  and  convenient  depository 
(ormODey.  UIPLKY  ROl'KS,  President. 

CHAS.  R.  .MARVIN.  Vice-Pres't. 
TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCue. 
John  l>.  Rolfe.      Chas,  R.MarvIn,  A.  A.  l,oi». 
B.  K.  Knowlton,  Abm.  II.  Baylls,  Henry  K.Sheldon, 
li.K. Pierroptint,  Dan'It^iauncey,  .lohn  T.Martin, 
Alex.  M.  White,   Josluh  o.  Low,    Klplejr  Ropes, 
Austin  Corbln.    Kdmuiid  W.  Oorlles. 

W.M.  K.  BUNKKtt,  Secretary. 


Western  Bankers. 


COLORADO. 

8  TO  9   PER  CENT  IHORTGAC)^  BONDS 

ON  IMPROVED  DENVER   REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Corre^pondence  solicited. 

C.  D.  G  URI.EY.  Denver,  Col.,  ajjent  in  Colorado  for 
GEO.  P.  BlSSKLt  &  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GURLBY. 


Gurley 


R.  A.  Gdrley. 

Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Miolng  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Relerencea— The  Denver  banks. 

P.  F.  Keleher  &  Co., 

305  OI<IVE  STREET,  ST.  LOUIS,  Itlo. 

First-clasfl  Western  Investment  Securities  for 
flale.  8t.  Louis  CHy  and  States  of  Missouri,  Kannas, 
Texas.  Arltanaas  and  Colorado  Bonds  a  special!  r. 
Fullinformatlon  given  in  reference  to  same  on  ap 
lication.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

BEAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANS.%S. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


0.  K.  PZMZSL,     5     STATE  BANK,     )   C.  T.  W.>I.K« 
Resident.        ( Incorporated  ia75.  (       Cashlor. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (Paii>-ui) $75,000. 

StTRPLDS a£,000. 

Prompt  attvQtlos  given  to  all  bnalness  In  ottr  line. 
N.  Y.  COBHVBroimvNTB,  DoDDell.  Lawsoii  a  Co.  and 
the  Metropolitan  National  Banlc. 


Financial. 


John   F.  Zebley,   Jr., 

BANKER    AND    BROKER, 

S    BROAD    ST.,    NEW^    YORK, 

(Drexel  Building) 

Dealer    In     Investnient    Secnrltlea. 

•Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
ilnnioipal  Securities  of  Illinois,  Kansas,  Mlssourt, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  information 
Siven  on  all  classes  of  bonds  and  stocks. 


FIDELITY    GU.4R.\NTEE    BUNDS 

ARE    ISSUED    BY    TUB 

FIDELITY    &.    CASUALTY    CO. 

OF  XEW  YORK, 
The  only  company  In  the  United  States  guarantce- 
'ng  the  ddelity  of  pcr-sons  holding  positions  of 
pecuniary  trust  and  roH|)nnsll)ility.  thus  securing  a 
CORI'OKATK  orAKANTKK  In  lieu  ot  u  personal 
bond  where  security  Is  required  for  the  faithful  per- 
forirance  of  the  duties  of  employees  in  all  positions 
of  trust. 

Full  information  can  be  obtained  at  the  offloe,  187 
Broadway. 
Wm.  M.  Hichabds,  President. 

Lyman  W.  BKiGa.<i,  Vice-President. 
JuHN  M.  CUANE,  Secretary. 

Edwaki)  Stark,  General  Agejt|. 
DrnECTOns— George  T.  Hope,  A.  B.  Hull.  O.p. 
Wlllinms,  W.  G.  Low.  A.S.  Barnes.  H.  A.  Hurlbitt, 
Geo.  S.  Coe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  Ti.  Clatlln,  John  D.  Mairs,  Lyman  W. 
Brlggs,  S.  B.  Chittenden.  . 


WAL8T0V  H.  BKOWN. 


VBID.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  Torb. 

SPECIAL  ATTBNTIO.V  GIVEN  TO    THE  NEGO- 
TIATION OF 

BA1I.ROAD    SECURITIES. 


H.   L.  Grant, 

N*.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads       his  paper 


A.   H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
T  trail  St.,  Cor.  New,  Ne«r  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. ' 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

S3  WUIlam  Street,  New  Vork. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  f avomble tflfjas. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  cfjrporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  seourltlea  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  BrafU  on 
Union  Bank  of  London. 


John  s.  Kennedy. 


J.  Kenkkdy  Tod, 


Daniel    A.   Moran, 

37    PINE    STREET, 

NEW    YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  Flrat-Claaa  Railroad,  State, 
and  City  Iioana. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  In  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on  { 
tmnd. 

Correspondence  solicited. 

WANTED : 

City,   Countj    and   Township    Bonds 

OF    THE    STATES    OF 

XISSOURI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Raileoad  Bosds. 
tobey  &  kikk, 

No.    4    Broad   Street,   Neiv    York. 

N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stvcks,    tec. 
No.    1     NEW     STREET, 

NEW    YOBK, 


J.   S.   Kennedy  &  Co., 

Bankers  and  Mercliantfi, 

No.    63    WILLIAM    STREET, 
New  York. 

BUY     AND     SELL 
JIAILROAD    INVESTMEUT    BECVRITIES  : 

Collect  Coupons  and  Dividends; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to  the  Constractton  and 
Equipment  of  Railroads  undertaken. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  ITall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchanges  of  New  Tort,  Boston. 
PbLladelphlaand  San  Franclico. 

Also,  future  options  in  Grain  and  ProTialoos  at 
Produce  Exchanges  of  New  York  and  Chicago. 

AUow  Interest  upon  deposits  subject  to  check 
at  slKht. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  Neir  York. 

GOVERNMENT     BQaOS,     MUNICIPAL     AND 
RAILBOAI)   SECUlJlTIKS   BoUGUT  AND 

SOLI)  ON  COMMISSION. 

CHOICE  BAIl^KDAD  MtiltTGAQB  BONDS 

FOR    SALE. 

C.  D.  Wooc.  Sam'l  D.  Dayis. 

Edward  Lapsley,  D.  Setmour  Willard, 

Members  N.  Y.  Stock  BzchanKe. 
Cyrus  W.  kield,  Jb.  Cykus  W.  Field, 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

E.    S.    Bailey, 

T    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
the7  will  be  sold  on  commission,  at  seller's  option. 


Gwynne  &  Day, 

fEstabUshed  1854.]        No.  45  WaU  Street, 

Transact  a  general  banking  and  brokeraj^e  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Wm.  L.  Bkkesk.  Wm.  P.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    VORK. 

Government  Bonds,  Stocks  and  all  Inrestment 
Securities  bought  and  sold  on  commission. 


Lummis  &  Day, 

Nos.  84  aad  35  DREXKL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

William  lumjuis,  Henry  Day, 

Members  of  Ne^  Vprk  Stock  Exchange. 


if 
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Elcclion   Notice!. 


A  WKHK'AV     BANK    NOTE     fOMPANY, 

Ano  lU  mtoAmJA  NBW  Y-,,,K.  .T,.nu..r.v  20 
1«S1  -At  Ih* annual  .'If.tlon  of  tills  lonipiiny.  hfld 
thta  rt«r  il"'  f"l^'"l"i'  tientleiUL.n  »ere  elected 
tro.teo.  f,.r  Ihe  crwulnit  T™';," '';;„„.„„ 

H  (■   1  ()l  "s»l  It*-.  ■>   T.  KOBKUTSO.V, 

wil   SMIIJIK  t;.  H.STAV.NBK, 

C  MKVER  T-  H.  KKKhLAND, 

^•"  ■         ti,  H.  nANFOKTIl. 

At«  BUbnequPMt  niecllnu  of  the  Board  of  Tnis- 
teen  tUe  f.illowlnii  om>  IT«  were  elected  : 
A  <;.(i<»ll)AI. I..  President. 

jAS.  .ma<'i>()nih;gh,i 
til:ti'^{\:}"k  vice  Pre.ldont.. 

J.  T.  UuBKUTSON.  '   I 
GK't.  li.SiAYNKK.  Treasurer. 
T.  U.  tUKKLAM).  SecreUry.  ^  ^,^ 
TUICO.  U.  KUttBLAND. 

Secretary. 


Financial. 


A  MEttU'AN  RAIIAVAY  IMPROVEMENT 

A  Co..  Citcii-Aii  NO.  '4.  Nkw  Youk.  Jim.  21. 
ipj^l  -Xhe  itfcoiKt  ln»lalm*!ntrf  ten  pT  cent  upon 
subscription)*  for  the  cnnstruelton  «»f  the  New- 
Orleanit  Paciflc  HHllway.  will  be  due  untl  imytihle  on 
janunry  31.  at  li.e  <.nu-e  of  WOKKlSliotrKKK  A 
i;o..  a»  KxchanKe  Place.  Nnw  York.  Checks  sliuiild 
be  to  the  order  uf  C.  f.  WOBUISIIOKKKU.  Treas- 

rajfrnentfl  will  be  endorsed  upon  your  certificates 
C'Rpec    u  iy,^  ^  WOKRISHOFKER,  Treasurer. 


T^OTICE.-THE    PLAN    OF    REOR«ANI- 

ZATIOX  of  the  Vlcksburg  &  Meridian  Railroad 
Company  of  Mississippi  has  been  perfected  and 
approved  by  a  largo  number  of  the  bondholders  and 
stockholders  of  the  company. 

C4'>pie8  of  the  p'an  can  be  procured,  and  full  infor- 
mation obtained,  from  Messrs.  Arent-s  AY'Dung.  No. 

New  St..  and  Messrs.  Levy  &  Borg.  No.  8  Wall  St.. 
Kew  York.  CHARLK9  W.  CHANDLER. 

Chairman  of  ReorBani»atlon  Committee. 


OrriCE  OK  THK  Canaua  Soutrehn  Railway 
Company,  GuandCknthal  Lkpot. 

NEW  YOKK.  Dec.  21. 1880. 
fPHE  BOARD  OF  DIRECTORS  OF    THIS 

Xt'umpany  h»ve  this  day  deuhired  a  uividend  of 
Two  and  One-h»lf  (2H>  per  cent  upon  its  capit  il 
stock,  payable  un  thu  tirst  day  of  February  next  at 
this  office. 

The  transfer  books  will  be  closed  at  throe  o  clock 
P.M. on  Ti£URSI*AY.the  30th  in8t..and  will  be 
reopened  on  the  morninK  of  SATUltDAY,  the  5th 
day  uf  February  r>ext. 

C.  VA5DBUB1LT,  Treasurer. 

THlLAKKPHOnEA  MtCniOAN  SOCTHERN      ) 

Railway  Co..  Tkeastkek's  ofpick,  Ghand  ;- 
CKXTKA  L  DEPOT.  Nuw  York,  Due.  21.  INsO.     ) 
q^llE  HOARD  OF  DIREt'TORS   OK  THIS 

XCompanv  hnve  rhis  day  declared  a  oividend  of 
FOUR  PKl'lCK.NTupon  its  cavHal  Mocw,  payable 
on  the  KlIiST  day  of  February  next,  at  this  omce. 

The  trun.-^fer  books  will  be  closed  at  3  o'clock 
P,  M.  on  TllCR^DAV.  the  30th  inst..  ana  will  be 
reopened  on  the  mornlnK  of  t>aturday,  the  5lh  day 
of  February  next. 

E.  D.  WORCESTER,  Treasurer. 

■MOTICE.-TIIE   LOnSVILLE  Jk    NA8II- 

-^^VILLE  RAILROAD  COMPANY  declared  this 
day  a  semi-annual  dividend  of  THREE  Per  Cent 
uponthestockof  the  Company,  payable  on  and  after 
the  Ist  of  February.  Dividends  on  stock  reRistered 
in  New  York  will  be  paid  at  the  rflice  of  the  Cora- 

E any,  No.  &2  WhII  street.    'I'he  transfer  btioks  will 
e  cl>-sed  on  the  22d  January  and  re-open  on  3d 
February.  K.  H    URKEN,  President. 

New  York.  January  5,  16U1. 

Thb  Michigan CENTUALRAiLUOAn  Company, 

TliKA8UUKlC8  OKPICE,  GUAM)   CENTUAL 

DEPOT,   NKW   N  OKK,   lK*C.  *4\,  ISHO.  ^ 

rpHE  BOARD  <»F   l>IRECTORS  OF  THIS 

.1  Company  have  this  day  declared  a  aivldt-nd  ot 
FOUR  PER  CENT  upon  its  cHuital  stuck,  payabe 
un  the  first  day  of  FuUruary  next  at  this  oflice. 

The  transfer  books  will  be  closed  at  3  o'clock 
P.M.  on  I  hur>day,  the  30th  inst..  an-i  will  be  re- 
opened on  the  morning  of  Saturday,  the  5th  dav  of 
February  next.  C.  VANUBRBILT.  Treasurer. 

QREGON    RAILWAY    Jk    NAVIGATION 

COMPANY,  No.  20  NASSAU  STREET.  New  York, 
New  York.  January  14, 1881.— The Boardof  Directors 
have  declared  a  quarterly  dividend  of  Two  (2)  Per 
Cent,  payable  February  1,  at  the  Farmers'  Loan  &, 
Trust  Co.,  im  Bxcbange  Place.  New  York.  The 
trautter  books  dose  for  the  purpose  of  this  divi- 
dend Jan.  20,  and  reopen  Feb.  5. 

HORACB  WHITE. 

Treasurer. 


Financial. 


PROHPECTrsi     FOR    INCREASING    THE 
CAPITAL    STOCK 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

New  York,  January  18. 1881. 

The  officers  of  this  Company  n^w  hold  all  of  its 
stock  $250,000.  The  assets  show  in  addition  »  sur- 
plus of  13  .000.  having  already  written  off  more 
than  we  think  necessary  to  cover  all  bud  and 
doubtful  debts.  ^    «  .      ^    ▼     i        »,.   i. 

Having  rebuilt  our  factory  at  Orient.  L.  I.,  which 
was  desiroyt'd  by  lire  last  March,  and  having  put  in 
operation  a  large  factory  at  Richmond.  Va.,  during 
the  past  fall,  we  shall  aim  and  be  prepared  to  In- 
crease our  production  as  fast  as  the  rapid  develop- 
ment and  growth  of  the  demand  justify  us  In  doing. 

The  Orient  Factory  is  built  with  concrete  walls 
and  flor.rs  and  iron  roof  ;  that  at  Richmond  Is  brick 
with  tin  roof,  reducing  the  risk  by  Are  toamlnl- 

Both  establishments  are  equipped  with  the  most 
approved  machinery  for  grinding,  mixing  and  hand- 
ling economic'Mlly  fertilizers  on  a  large  scale,  and 
bear  u  fuvoiabte  comparison  with  any  factories  of 
the  kind  in  the  country. 

In  the  business  of  the  last  seven  years  every  ton 
made  by  us  has  been  SOLD  UNi^ER  OUR  OWN 
COPYRIGHTKD  HRANDS.  and  they  are  now  so 
well  known  and  popular  that  we  can  readily  sell  all 
that  we  make.  We  can  safely  say  that  n<>  concern 
possesses  superior  facilities  for  manufacturing  and 
distributing  fertiii/ors. 

Additional  capital  can  be  used  advantaeeously  in 
working  both  factories*  tu  (heir  full  capacity  and  on 
the  must  prhfitable  /xiifW.  thereby  reducing  the  cost 
per  ion  of  the  whole  manufacture.  We  have,  there- 
fore, determined  to  invite  subscriptions  for  addi- 
tional capital  stock,  not  exceeding  In  amount  two 
hujidrod  and  fifty  thousand  dollars,  on  the  follow- 
ing term.<4  : 

We  propose  to  Issue  a  Preferred  Ptock  with  a 
guaranteed  dividend  of  7  per  cent  per  annum .  pay- 
able semi-annually  on  February  Island  August  Ut 
of  each  year,  with  all  the  rights  and  privileges  of 
the  common  stock  and  parti.  Ipatlnn  equally  in  the 
balance  of  the  proilts  of  the  Company,  after  the 
common  stock  has  received  the  same  dividend  of  7 
per  cent  per  annum. 

To  those  who  want  a  safe  Investment,  brlneing  in 
a  certain  incotne  without  risk,  and  with  the  pros- 
pects of  larire  additional  profits,  we  recommen  I 
this  Preferred  Stock,  fe«'Iing  confident  that  they 
cannot  put  their  money  where  it  will  yield  the  same 
Income  and  be  equally  safe,  and  we  invite  such  to 
C!»Il  at  our  oflice.  52  iiroadway.  where  the  balance 
sheet  and  results  of  our  business  for  the  past  seven 
years  can  be  seen.  An  examination  will  show  that 
the  funds  derived  from  the  sale  of  this  Preferred 
Stock  are  not  needed  to  pay  otT  debts  or  to  invest  in 

flant.  but  to  increase  the  working  cash  capital  of 
he  business. 

Subscriptions  will  be  received  at  par,  at  the  office 
of  the  Company,  until  February  15,  prox.    Subscrib- 
ers can  pay   In  full  on  subscribinir.  or  20  per  cent 
then  and  the  balance  In  four  equal  monthly  instaJ- 
mentB,  with  Interest  on   the  deferred  payments,  at 
the  rate  of  «  i>er  cent  per  annum,  as  they  prefer. 
,      Our  charter   provides   for  a  Board  ot    Directors. 
J  consisting  of  five  members,  for  the  management  of 
the  Company.    There  are  at  present  two  vacancies 
,  which  will  be  filled  from  the  Preferred  Stockhold- 
I  ers. 
I     We  refer  by  permission  to 

Messrs.  R.  T.  Wilson  &  Co..  Rankers.  2  Exchange 
Cwurt,  New  York. 

Charles  M.  Fry,  Esq.,  President  Bank  of  New 
York.  N.  B.  A..  New  York. 

Thomas  Moxahan.  Esg.,  President  Fulton  Na- 
tional Bank.  New  Vok. 

Messrs.  Lehman  Bro^.,  40  Exchange  Place,  New 
York. 

Messrs.  LKian  &  Crenshaw.  48  Wall  Street.  New 
York. 

Isaac  Davexi»oht,  Jr.,  Esq.,  President  First 
National  Bank.  Ricbmoud.  Ta. 

WM.    G.   CRENSHAAV,    Pies't, 

Atlautic  &.  Virginia  Fertiliziug  Co. 


Hatch  &    Foote, 

BANKERS,  No.  12   TTALL   STREET, 

Binr    AKD    8SU. 
OOTERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SBGUIllTIES. 

Chronicle     Volumes 

WANTED. 

All  Tolumes  from  Jan.  1,  1870,  to  Jan.  1,  1879,  of 
the  Commercial  and  Financial  CnuoNici.E 
arc  wanted  at  a  fair  price.  Apply  at  Publication 
Office,  78  4  SI  William  Street, 


FOR    CHO.CE 


7   Per  CenL  Mortgages, 

ADDRESS 
Indianapolta,  Ind. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  Investors  with  choice  in- 
vestment aecuritlce,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  or  Ontario, 

I.OMD0N,    CANADA. 

EDWARD   LB  RUEY.ManaginK  Director. 


WANTEO: 

Detroit  *  Bay  City  Kuilioad  Bonds. 
Chicago  &  Grand  Ti-uiik  Itaitroad  Bonds. 
Kllnt  &.  l*ere  Marquette  itailroad  Securities. 
St.  Joseph  &  Weitern  Rullroad  Securities. 
Sotlth  Carolina  liitilroad  Securities. 
WlsconslQ  Centr.il  Kailroad  Land  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
Oity  of  St.  Joaepli,  Mo..  7  tind  10  Per  Cent  Bonds. 
Iowa  Central  iiaitroud  Old  Bonds. 
FOR     !«<\L.E: 
Atchison  Colorado  &Pacitte  RK.  1st  Mort.  B«Btls. 
rSciuto  Valley  Kailroad  Bonds  and  Stoek. 
New  Jersey  Midland  Kailroad  1st  Mortgage  B<iods. 
VIM.    tt.    VTLiUY,  31  Fine   SX.,  M.  IT. 
» 


Financial. 


Geo.   K.    Sistare's   Sons, 

ir    NASSAU    ST.,  NEW   YOKK, 

DEALERS    IN 

FIRST-CL.%SS     l.\VEST9IE\TS.^ 

Buy  nnd  Sell  on  Commission,  for  cash  or  od  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  a^  sight. 

Particular  attention  to  orders  by  mall  or  tele* 
graph, 

-BnHKERS- 

25  f  ise  §T.  -  l^euj^ORK' 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BO.NDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  .NEW  YORK 
STOCK  EXt  IlANGi*:.  or  all  reput  ible  Securitiei 
bought  and  sold  in  the  OPE.V  MARKIiT.  LOANS 
and  CuM.UKKCIAL  PAPEK  negotiated.  Interest 
paid  on  DEPOSITS,  subject  tocheik. 
SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKINS- 


Albert  E,   Hachfield, 

1?     NASSAU     STREET, 

Deals   In    Investment    Semrltles    and 
Bonds  Generally. 

WAiMTED  : 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  A  Nebraska  Bonds. 
St.   Jo.seph  &  Western  Bonds. 
Cincinnati  Ilaniilton  &  Dayton  Bonds. 

FOR   SA  L.E  : 
New  York  &  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   Bulldlne)* 

N  E  W^     YORK. 


LETTERS    OF    CREDIT 


CIRCULAR      NOTE& 

iBsued  for  the  use  of  travelerA  in 
all  parts  of  the  world. 
Bills  drawn  on  the  Unlan  Bank  of  London 
Telegraphic    transfers   made    to    London  and    to- 
various  places  in  the  United  Strftes. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


J.    C.    Chew, 

No.    7    WALT.,    STREET,    NEW    YORK. 
TEXAS  RAII^WAYS. 

BONDS,  LANDS,  4ce, 

Desirable  Texas  Securities  for  Investment  coa 
stantly  on  hand 

Levy    &    Borg, 

No.   8    WAX.!.    STREET, 

DEALERS   IN 

ALL      CLASSES     OF     INVE^TKIENT' 
SECURITIES. 

No.  16  AND  IS  Wall  f  tkeet,  I 
Ni-w  YOKK,  JunuaiT  1.  ISSl.     \ 
THE    PARTNEKSIIII'     ENTERED    INTa 

X  Jnn.  1,  IMTO,  under  thi' linn  nnme  of  LATHAM. 
ALEXANDER  &  CO.  expires  this  day  by  its  own 
limitation.  ,  „    „   ,  .  „„  .  ,,    , 

JNO.  C.  LATHAM,  JR., 
H.  E.  ALEXANDER, 
R.  P.  SALTEIl, 
C.  O.  MILLER,  Special. 

The  undersigned  have  this  diy  formed  a  limited 
partnt-rship  pursuant  to  the  laws  uf  the  State  uf 
New  York.  The  business  will  be  conducted  under 
thetlrmniin.eof  LATHAM,  ALEXA.VDKR  &  CO., 
and  tile  nature  of  the  busiuess  will  be  that  of  Gen- 
eral Banking  and  Commission.  .'  ,,  „  „ 
Jno.  C.  Latham,  Jr.,  of  >ew  York  City;  H.  E. 
Alexander,  of  Staten  Island.  N.  Y.:  and  R.  P.  Salter, 
rf  .New  York  City,  arc  the  gemral  partners,  and  C. 
G.  Miller,  of  New  Itochelli'.  N.Y'..  is  the  special  part- 
ner; iind  thesald  C.  G.  Miller  hits  contributed  and 
paid  in  cusii  one  hundred  thousand  dollars  (^100,- 
000)  to  the  cai  itiil  st<»ck  of  said  partnership. 

The  said  partnership  is  to  commence  un  the  first 
day  of  Junuarv,  1881,  and  to  terminate  on  the  ttrst 
d:iy  of  January,  1886.  - 

Dated  New  York,  Jan.  1.  1881.     

JNO.  C.LATHAM,  Jr., 
H.  E.  ALEX.VNDER. 
R.  P.  SALTER, 

General  Partners. 
C.  G.  MILLEH. 

Special  Partner  41 
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THE  FINANCIAL  SITUATION. 

"Wall  Street  has  enjoyed  another  very  lively  week. 
There  have  been  no  new  influences  of  general  importance 
at  work.  But  with  the  railroads  doing  an  excellent  busi- 
ness, with  plenty  of  idle  capital,  money  even  begging  for 
5  per  cent  real  estate  mortgages,  and  the  prospect  of 
greater  competition  for  securities  when  refunding  begins, 
the  upward  movement  has  needed  no  special  cause  for  its- 
continuance. 

A  few  facts,  however,  have  been  announced  affecting 
special  properties,  all  of  which  have  chimed  in  with  the 
prevailing  tendency  and  spirit,  and  contributed  their  mite 
in  swelling  the  rising  tide.  Among  these  we  may  men- 
tion the  ratification  by  the  directors  of  the  consolidation 
scheme  of  the  telegraph  companies;  the  notice  of  the  Union 
Pacific  Railroad  Company  of  its  purpose  to  increase  its 
capital  by  .$10,000,000;  the  decision  reached  by  the 
representatives  of  what  are  called  the  coal  stocks  to  tem- 


porarily abandon  the  policy  of  restricting  the  out-put  and 
to  work  the  mines  on  full  time,  the  belief  being  that  the 
condition  of  trade  will  justify  such  a  course;  the  increase 
to  7  per  cent  of  the  dividends  of  that  conservative  old 
company,  the  Illinois  Central;  the  proposition  to  refund 
the  debt  of  the  Hannibal  &  St.  Joseph  into  bonds  bearing 
a  lower  rate  of  interest.  All  these  events  would  naturally 
have  an  influence,  and  more  especially  the  last  three 
mentioned,  as  they  are  actual  evidence  of  the  really 
improved  condition  of  the  properties,  and  of  the  general 
business  upon  which  all  stocks  depend  for  their  values. 

But  one  hears  asked  on  every  side  the  question  whether 
the  tide  can  thus  always  run  up,  and  if  not,  when 
will  come  the  turn  ?  As  it  came  in  March  last  year, 
it  is  looked  for  then,  or  before  then,  this  year.  To  the 
actual  investor,  however,  all  this  is  of  little  moment,  so 
long  as  the  security  he  selects  is  able  to  pay  him  the 
current  return  on  capital.  To  one  fact  there  is  a  general 
assent,  and  that  is,  that  nearly  every  railroad  property  is 
worth  decidedly  more  now  than  it  was  before  the  panic, 
because  the  industrial  activities  of  the  country  are  open- 
ing on  a  larger,  grander  scale.  This  is  not  fictitious,  it  is- 
substantial  and  real,  and  to  the  prosperity  which  makes  it 
so  there  is  no  appearance  of  any  set-back  at  present. 
Stocks,  nevertheless,  in  the  meantime  may  go  up  and  down, 
and  within  certain  limits  either  is  possible  at  any  time,  at 
the  bid  of  the  great  ruling  spirits  of  the  Street.  There 
are,  though,  no  -natural  forces  now  at  work  to  produce 
depression  such  as  were  so  evident  last  winter  and  spring, 
and  which  we  have  referred  to  in  a  subsequent  article. 
Every  one  knows  that  stocks  cannot  always  go  up,  and 
that  card  houses  may  tumble-  at  the  slightest  puff  of  ad- 
versity. But  where  earnings  warrano  higher  prices,  and 
honest  management  is  assured,  there  seems  to  be  safety  at 
least  in  purchases. 

Of  course  the  progress  made  with  the  Funding  bill  at 
Washington  has  been  very  thoroughly  discussed  during 
the  week  and  the  final  success  of  operations  under  it  dis- 
counted. The  belief  seems  to  be  quite  general  that  the 
weakest  points  of  the  bill  will  be  eliminated  by  the  Senate 
and  a  perfectly  feasible  measure  passed.  Just  in  its  present 
shape  it  has  no  propelling  power  whatever  and  immense 
inertia.  Progress  under  it  would  be  about  as  rapid  as  that 
of  the  broker  riding  down  town  with  his  fine  team  of  horse3 
in  a  treadmill,  Thata  three  percent  United  States  untaxed 
bond  of  moderate  length  will  float  we  must  believe,  as 
long  as  New  York  Central  bonds,  subject  to  all  taxes,  sell 
at  a  price  which  only  nets  the  investor  3|  per  cent.  But 
to  give  them  conditions  which  will  necessarily  throw  the 
whole  banking  business  of  the  country  into  confusion  and 
repel  and  antagonize  tkis  large  class  of  holders  of  the 


82 


THE  CHRONICLE. 


fVou  XIXIL 


old  bends,  would  make  them  about  as  undesirable  as 
Commodore  Fisk  used  to  tbink  a  fence  was  around  a 
burying  ground,  as  no  one  could  get  out  who  was  in,  and 
oo  one  who  was  out  wished  to  got  in.  Still,  Wall  Street 
at  present  takes  the  sensible  view,  that  the  Senate  will 
modify  all  the  objectionable  provisions  and  give  us  some- 
thing which  can  be  negotiated. 

Tlio  cables  have  been  working  irregularly  all  the  week 
by  reason  of  derangements  to  the  land  lines  caused  by 
storms,  and  our  markets  have  been  deprived  of  whatever 
influence  might  have  been  exerted  by  prompt  intelligence 
of  the  condition  of  financial  affairs  abroad.  There  was  no 
change  in  the  Bank  of  England  rate  on  Thursday  and  the 
Bank  shows  a  gain  of  £152,000  bullion  and  2  6-16  in  the 
proportion  of  reserve  to  liabilities.  The  Bank  of  Germany 
at  last  report  showed  a  gain  of  12,120,000  marks  and  the 
Bank  of  Prance  a  decrease  of  7,285,000  francs  in  gold  and 
an  increase  of  470,000  francs  in  silver.  The  following 
table  gives  the  amount  of  bullion  in  each  of  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year: 


tended  greatly  to  restrict  operations  in  securities  between 
this  country  and  London,  and  consequently  very  little  has 
been  done.  The  following  table  shows  the  relative  prices 
in  New  York  and  London. 


Bank  of  England  . . . 

Bank  of  Franco 

Bank  of  Germany . . 

Total  this  week 54,814,3J0  06,624,692 

Total  rrevimw  week 54,832.4.59  66,151,392 


Jamiary  20, 1831. 


Gold. 


24,!;79,276 

21,793,752 

8,76G,30S 


Silcer. 


48,502,150 
18,122,542 


January  21, 1880. 


Oold. 


S. 

23,027,949 

28,976,742 

9,118,334 


Sitter. 


49,679,171 
18,896,666 


66,453,025  63,575.837 
66.589,523  67,933,319 


Jan.  17, 

".Jvin.  IJ. 

fan,  }9. 

Jan.  20. 

Jan.  21. 

tomJ'n 

tr.Y. 

L<md'n 

fT.T. 

Vmd'n 

il.Y. 
prices. 

Lond'n 

DT.T. 

Lond'n 

A'.r. 

price.' 

prices. 

pricen.' 

pricfs. 

pricet.* 

prices.* 

prices. 

prices.' 

prices. 

U.8.4S.0. 

11387 

USX 

113  87 

U3<4 

UJ-67 

nsH 

113  49 

113« 

XI3-61 

113« 

US.Ss.c. 

100-24 

i<n% 

100-24 

lOlH 

100-24 

lOIJi 

100  03 

1015< 

100-16 

101« 

Eric 

Sl-98 

sm 

61S« 

5151 

51-98 

51)i 

5225 

52 

61-53 

51 

2d  con. 

102-52 

lOlJd 

102-52 

lOlH 

:o?-28 

wm 

I02-:i3 

lOiH 

102  r3 

101« 

111.  Cent. 

126-03 

12t)J< 

l-.!9-fl7 

i2<>ii 

131-88 

134 

131-U2 

134J< 

132-40 

132J4 

N.  y.  C. 

152-03 

16J>« 

152-2; 

151?, 

152  93 

15IW 

153  28 

154W 

152-77 

152 

Reading 

31-38+ 

e2X 

30-29t 

SOki 

31-02t 

62 

81-78+ 

«4« 

31-88' 

esjt 

Bxch'ge. 
cables. 

484  ■« 

4-R49< 

4-84« 

4-R5 

4-85   • 

*  Expressed  In  their  New  Yorfe  equivalent. 

+  Rending  on  busis  of  $50,  pitr  value. 

NoTK.—fJio  Sew  York  equivalent  is  based  npon  the  hijjhest  rate  for 
cable  transfers,  whicli  ordinarily  covets  nearly  all  cbarKos,  nucb  ae 
iut«rest,  insurance  and  comuiissiuns. 


^P"The  above  gold  and  silver  division  of  tbe  stock  of  coin  of  the 
Bank  of  Gennnny  ia  merely  popnlareatiuiBte,  as  tbe  Bank  itself  Rives 
DO  information  on  tliat  point.  It  is  believed  to  be  approxlm.^tely  correct 
and  wholly  sufficient  for  the  purposes  of  the  above  comparison. 

Tke  cable  reported  the  withdrawal  for  shipment  hither 
of  $515,000  on  Tuesday  and  $50,000  on  Wednesday. 
Some  other  amounts  may  have  been  sent  out,  of  which  we 
have  no  advices.  The  arrivals  of  gold  at  this  port  were 
$2,676,500  early  in  the  week.  This  sum  went  into  the 
Assay  Office  at  once,  but  the  bulk  of  it  was  not  settled  for 
until  too  late  to  count  in  this  week's  bank  return.  The 
disbursements  by  the  Assay  Office  for  the  six  days  ended 
Thursday  night  were  $154,279.  Yesterday  $773,257 
further  were  paid  out.  The  operations  of  the  Sub- 
Treasury  have  resulted  in  a  gain,  which  is  a  loss  to 
the  banks,  of  $632,057.  To  this  should  be  added  the 
net  gain  to  the  Treasury  of  $320,807  last  Friday,  showing 
a  loss  to  the  banks  for  the  six  days  ended  Thursday  of 
$952,864.  Yesterday  there  was  a  net  loss  to  the  Treasury 
of  $898,866.  The  gold  depository  of  the  associated 
banks  is  now  full,  about  $700,000  having  been  received 
during  the  week,  aed  the  amount  under  seal  is  $39,550,000. 

The  currency  movement  has  been  somewhat  lighter  this 
week  than  it  was  last.  The  principal  banks  report  receipts 
of  $1,362,700,  and  shipments  of  $222,500,  making  the 
net  influx  $1,140,200.  Chicago  has  use  for  all  the  funds 
there  are  at  that  point  for  pork  packing,  and  the  move- 
ment from  St.  Louis  has  thus  far  been  confined  to  com- 
paratively small  lots. 

The  foreign  exchange  market  has  been  strong.  Very 
few  bills  are  being  drawn  against  produce,  and  there  is  a 
steady  demand  for  sterling  to  remit  for  bonds  and  other 
securities  imported.  The  supply  of  bankers'  bills  has  been 
mainly  from  those  drawn  against  the  recent  negotiation  of 
loans  in  Europe.  The  amount  reported  in  London  as 
already  paid  of  the  Northern  Pacific  loan  is  £580,000, 
leaving  £3,600,000  still  to  be  settled  for,  and  the  sum  paid 
on  the  Reading  deferred  bonds  is  £415,000,  leaving 
£1,650,000  of  further  liability.  The  bills  made  against 
these  amounts  will  probably  come  upon  the  market  gradu- 
ally, so  that  the  supply  will  nearly  equal  the  demand. 

Ab  already  stated,  the  derangement  to  thd  cables  has 


GOLD     PRODUCTION    AND     THE     DEMANDS 
UPON    IT. 

Our  figures  of  last  week  with  regard  to  the  stock  of  gold 
in  the  United  States  showed,  among  other  things,  the  extent 
of  the  draught  this  country  has  been  making  upon  the 
world's  supply  during  the  past  two  years.  How  much 
more  we  shall  accumulate,  or  whether  we  shall  even  retain 
all  we  have  gained,  are  questions  not  easy  to  answer.  This 
much,  however,  is  certain,  that  so  long  as  there  is  so  active 
a  demand  for  gold  from  every  quarter  as  now  exists— in 
other  words,  such  a  need  for  it — our  markets  and  the  mar- 
kets of  Europe  must  be  very  sensitive  to  these  gold  cur- 
rents. • 

We  had  an  excellent  illustration  early  last  spring.  The 
speculative  spirit  had  then  so  taken  control  of  our  people 
as  to  force  up  the  prices  of  everything  above  every  other 
market  in  the  world,  commodities  and  stocks  alike,  until 
the  trade  balance  was  reversed,  and  gold  began  to  run  out, 
threatening  a  considerable  effiux.  What  happened  we  all 
know.  Not  only  Wall  Street,  Hanover  Square,  and 
Whitehall  Street  felt  and  saw  the  change  at  once  in  their 
bursted  bubbles,  but  every  commodity  in  the  land  declined 
until  our  exports  were  resumed  again,  our  imports  dimin- 
ished, and  the  efflux  of  gold  stopped.  At  London,  now, 
rates  of  interest  have  been  artificially  advanced,  just  to 
hold  in  check  such  a  movement.  England's  reserve  stock 
is  so  much  larger  than  ours,  and  her  trade  is  at  present  on 
so  conservative  a  basis,  that  no  positive  disturbance  to  her 
commerce  is  apparent.  But  her  people  know  that  the 
efflux  must  be  controlled,  and  if  the  present  rate  does  not 
do  it,  a  higher  will  be  tried.  Similar  facts  are  true  also  of 
the  Continental  markets.  So  we  see  that  the  activities  of 
■the  whole  world  are  to-day  held  in  thralldom  to  the  short- 
sighted policy  of  demonetizing  silver.  For  reasons  we 
have  often  stated,  the  United  States,  if  it  were  only  rid  of 
the  Silver  bill,  could  well  afford  to  wait  while  Europe 
fights  out  this  question. 

Let  us  now  see  how,  as  the  year  opens,  the  world  stands 
in  relation  to  this  contest.  As  a  basis  for  the  inquiry 
the  .actual  yearly  production  is  of  the  first  importance, 
though,  as  we  shall  find  later  on,  the  supply  which  enters 
into  the  channels  of  commerce  is  quite  a  different  item. 
Two  years  ago  we  made  up  from  the  t-eport  of  the  Select 
Committee  on  Depreciation  of  Silver,  ordered  by  the 
House  of  Commons  in  1876,  and  from  other  sources,  a 
statement  of  the  world's  gold  production  from  1857  to 
1875  inclusive.  The  conclusion  for  the  latter  year  there 
reached  was  that  the  production  was  about  £21,500,000, 
or  say  $105,000,000.  We  see  that  Mr.  Burcbard,  of  the 
Mint  Department,  has  prepared,  apparently  after  much 
investigation,  a  similar  compilation  for  the  years  1877  to 
1879,  which  is  as  follows. 
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WOULO'S  PHOIIUCTION  OF  GOLD. 

[Cfilendar  years  except  for  United  States  aid  Japan. 1 

CoimiHet. 

1877. 

1878. 

1879. 

Kll- 
grams. 

DoOan. 

Kilo- 
grams. 

Dotlan. 

KW>. 
gramg. 

DoUan. 

70,685 
40.987 

4;i,oo:i 

tl.WX. 

808 

•1,800 

•4 

46,697,390 
27,288.068 
20,018.223 

2()4.B»7 

1,100,278 

2,858 

77.048 
42.082 

•4;t,ito:t 

1 1.500 
SOU 

•i,8ao 
u 

51.4063II0 

27.987,097 

20,018,22:1 

U()fl,M*8 

203,381 

1,198,278 

0,001 

86.631 

•10.000 

•43,8!) 

1,488 

•308 

1,698 

S 

S*,m).'«i8 

28,.W4,000 

Australia 

29.01H.22J 
080,181 

20a.!t01 

1,082.031 

1,994 

109 

72.875 

•109 

•72,376 

•109 

•72,375 

Argentine  llcpublic — 

•118 
8.019 

ta.ooo 

•400 

«;l,ooo 

171.453 

•78,548 
4,000,000 
l,9a).«00 

28.5.810 
l.9»;i,800 

n.s.M7.iri 

•118 

H.OIB 

«3,000 

445 

ts.ooo 

1711.102 

•78,648          118 
4.000.000      6.010 
1 .903.K}0    ta.ooo 

205,748         702 
1.903.800    *3,00« 

iKioai.na^  i.wivsi. 

78,546 
4,000,000 

Rest  of  doutb  America 

l,«0;l,800 

4»(i.riis 

Africa        

l.OUM.HOO 

Total 

10B.3«.'S.m)7 

•  EBtlniated  from  production  <it  ■.tli«r  yuHrs. 

+  Khtimatpd  Irom  iiramints  deposited  at  Its  mints. 

t  Ksllniated  from  Sootliclr's  avemne  for  1875. 

We  should  say  that  the  above  was  perhaps  an  extreme 
estimate.  Such  an  impression  is  certainly  strengthened 
when  we  compare  this  statement  of  production  with  the 
actual  new  supply  commerce  is  receiving  out  of  it  annually. 
But  notwithstanding  this  impression,  the  more  we  investi- 
gate these  figures  the  better  satisfied  we  are  of  their  sub- 
stantial accuracy.  And  without  going  into  the  details  we 
have  been  over  in  reaching  that  conclusion,  we  are  ready 
to  admit,  and  think  any  one  who  examines  the  matter 
thoroughly  will  also  admit,  that  Mr.  Burchard  should  have 
the  credit  of  having  prepared  the  most  satisfactory  com- 
pilation of  the  gold  production  which  has  yet  appeared. 

These  totals,  however,  so  far  as  commerce  is  concerned, 
are,  we  might  almost  say,  a  delusion.  For  instance, 
Russia  produces  about  2,570  poods  or  92,657  pounds 
(avoirdupois),  or  a  value  of  nearly  28  million  of  dollars  of 
gold  annually,  and  yet  the  net  export,  according  to  the 
latest  returns  we  have  been  able  to  see,  does  not  average 
for  ten  years  over  1 2  million  dollars,  and  two-thirds  of  the 
whole  ten  years'  total  was,  made  in  the  year  1876,  when, 
for  well-known  reasons,  the  exports  were  especially  large. 
In  fact,  5  to  6  million  dollars  has  apparently  been  in  ordi- 
nary years  Russia's  net  average  export  of  this  metal. 
We  notice  that  for  the  past  four  years  Great  Britain  has 
not  received  a  single  pound  sterling  of  gold  from  that 
country,  but  has  sent  thither  small  amounts  of  coin. 
Then,  again,  Australia  claims  to  produce  a  value  of  29 
million  dollars,  but  for  two  years  has  only  exported  to 
Europe  an  average  of  about  3  million  pounds  sterling,  or 
say  fifteen  million  dollars.  So  that,  leaving  out  of  the 
question  arrivals  from  the  United  States,  Europe  does 
not  appear  to  receive  annually  much  over  25  or  30  mil- 
lion dollars  of  new  supply  to  meet  current  demands. 

Now  what  are  these  demands  ?  First  is  the  amount 
required  in  Europe  for  manufactures  and  the  arts,  which 
was  estimated,  if  we  remember  rightly,  by  the  British 
Commisson,  in  1876,  at  about  25  million  dollars.  Sec- 
ond is  the  amount  needed  to  make  good  the  waste  to 
the  existing  stock  of  coin,  from  abrasion,  from  frequent 
re-coinage,  and  from  actual  loss;  the  item  of  abrasion  alone 
authorities  estimate  at  from  IJ  to  3  per  cent;  as  illustra- 
tion, sovereigns  imported  here  vary  in  value  from  4-82  to 
4-37.  Third,  the  supply  new  aspirants  for  the  gold  basis 
need,  as,  for  instance,  Italy  this  year;  £16,000,000  is  the 
minimum  of  her  wants.  Fourth,  the  amount  required  in 
the  ordinary  trade  with  outside  countries.  This  latter 
demand  has  been  considerable,  as,  for  instance,  Egy])t 
takes  annually,  on  an  average,  one  to  two  million  pounds 
sterling  from  Great  Britain,  and  Africa,  British  India  and 
South  America  together  average  almost  as  much  more. 
That  is  to  say,  commerce  with  these  countries  has,  up  to 
this  time,  left  balances  on  the  general  trade  in  the  amounts 
named  to  be  settled  with  gold.     Finally,  every  country  on 


a  gold  basis  requires  not  alone  to  have  all  losses  in  the 
coin  circulation  made  good  and  the  old  total  kept  up,  but 
needs  a  constantly  increasing  amount  of  coin  as  the  nation 
grows  in  population  and  commerce.  The  United  States 
should  in  this  way  be  an  especially  largo  absorbent,  since 
the  country  is  so  extensive  and  development  so  rapid. 
These,  then,  in  brief,  are  the  chief  calls  for  gold  that  the 
world  has  to  meet,  and  for  all  demands  above  80  millions 
of  dollars,  it  must  draw  on  its  old  stock. 

Under  sucJi  circumstances,  it  can  be  no  surprise  that 
every  market  in  the  world  is  sensitive  under  an  efflux  of 
gold.  Wo  shall  liave  to  leave  for  another  week  mat- 
ters intended  for  this  article. 


CONSUMPTION  OF  COTTON  IN  THE  UNITED 
ST  A  TES. 

Mr.  Edward  Atkinson,  who  has  in  charge  the  manufac- 
turing statistics  of  the  tenth  census,  has  made  up  his  pre- 
liminary report.  Some  of  the  figures  have  been  given  to 
the  press  this  week.  We  shall  have  occasion  to  refer  to 
this  report  at  greater  length  when  it  is  issued  in  full,  as 
no  department  of  the  census  work  is  of  wider  interest,  or 
in  better  hands;  but  to-day  we  have  only  a  few  facts  to 
remark  upon. 

It  will  greatly  gratify  our  friends  to  see  how  extremely 
close  the  census  totals  of  consumption  are  to  similar  figures 
given  by  us  in  our  September  cotton  crop  report.  We 
should,  however,  hardly  have  thought  of  remarking  upon 
this  coincidence,  had  not  some  worthy  people  in  New 
Orleans  made  themselves  conspicuous  by  criticising  our 
results  and  calling  attention  to  their  own  very  inaccurate 
statistics.  But  to  err  is  human,  as  we  have  proved  by  our 
own  experience.  For  although  we  spare  neither  time, 
labor  nor  expense  to  make  our  results  wholly  reliable,  we 
have  been  at  times  compelled  to  acknowledge  ourselves 
astray.  It  is  only  neophytes  in  the  art  who  talk  glibly 
about  their  perfections.  Let  not  him  who  putteth  on  his 
armor  boast  as  he  that  taketh  it  off. 

The  census  returns  now  before  us  make  the  consumption 
in  the  South  last  year  186,000  bales.  The  figure  in  the 
Chronicle  September  crop  report  for  Southern  consump- 
tion was  179,000  bales;  but  as  under  our  method  a  con- 
siderable portion  of  Missouri  has  to  be  counted  with  the 
North,  our  total  appears  to  have  been  right  to  almost 
the  last  bale.  That  our  readers  may  see  the  precise 
condition  of  this  industry  in  the  cotton  States,  we  have 
arranged  the  census  figures  by  sections,  as  follows. 


BOCTUERN  STATES. 


amf  stales— 
Alabtiiua. .. 

Floriiia 

J.ouiHiaua  .. 
Mis.si$8ippi. 
Texas 


Total  Gulf  States... 

Interior  Southern— 

ArkuuBiis 

Keutuchy  

MlBsoiiri 

Teuni'sgee 


Tot.  luterior  Soutli'u 

AVantle  Stales - 

Georgia 

Nurtli  Cai'olina 

Houtli  Cnroliua 

Vliifiuia 


Total  Soutb  Atlantic 
Total  in  the  South... 


X umber  oj 
Looms. 


1,060 


120 

704 

71 


1,955 


2d 

73 

341 

1,068 


1,510 


4,713 
1,960 
1,776 
1,324 


Xumber  of 
Spindles. 


55,072 
816 

6,096 
26,172 

2.648 


96,804 


2,015 

9,022 

19.312 

46,268 


76,617 


200,974 

102,767 

92,7e8 

44,336 


9,773    I 


440.865 


13,238 


608,286 


Xumber  of 

Bates  of 
Cotton  Used. 


14,S87 

350 

1,354 

6,411 

246 


23,248 


720 

4,215 

6,399 

1 1 ,699 


23,033 


67,P74 
27,508 
33,<  99 
11,461 


139,942 


186,223 


Xumber  of 

Persons 
F.mployal. 


1.600 

33 

108 

748 

71 


2,560 


359 

515 

1,313 

2,250 


6.678 
3,428 
2,193 
1,112 


13,413 


18,223 


Georgia  is  of  course  the  banner  State,  but  South  Caro- 
lina although  later  in  the  start  (being  harassed  longer  by 
incompetent  officials)  is  now  making  rapid  strides,  and  bids 
fair  at  the  end  of  another  ten  years  to  show  a  very  mate- 
rial advance.     In  fact,  this  is  true  of  all  the  States.    Many 
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of  the  mills  in  the  South  are  now  as  carefully  and  econ- 
omically managed  as  any  in  the  Eastern  States.  "We  liad 
occasion,  not  long  since,  to  refer  at  some  length  to  a  factory 
at  Na-shville.  Its  management  is  only  representative  of  a 
considerable  class,  but  it  illustrates  a  now  era— that  atten- 
tion to  detail  and  extreme  conservatism,  which  always 
ensures  final  success,  though  it  may  be  at  the  expense  of 
present  show. 

The  figures  for  the  Northern  States  hare  also  been  made 
public,  and  we  give  them  below,  divided  into  sections  ar- 
ranged by  ourselves  for  the  convenience  of  the  reader. 


NOBTHEBN  STATES. 


£a*lern— 

Coniivctlcnt 

Maine 

MtuuMicluisettH  ... 
New  II»iupsblte. . 

Rbudc  Island 

Vemiout 


Total  Eastern . 


Jliddle— 

New  York 

New  Jersey . . . 
PennBylvuiiia. 

Delaware 

Maryland 


ToUl  Middle. 


Western  - 

Illinois 

ludlann  ... 
MU'bieau  . 

Ohle 

Utah 

Wiscouain. 


1.387 


Total  Western 

Total  In  tlio  North. . . 

Rkcapitclation. 
Total  lu  tlie  North... 
Total  lu  the  South. . . 

Total  In  the  cniinti-y.     230.223 


y«m6«r  0/ 
Loomt. 


18,036 

15,978 
94.738 
25,4'^7 
30,274 
1,180 


185,743 


12,822 
3,344 

10,541 

823 

2,325 


29,855 


24 

770 

131 

42 

14 

400 


216,985 


216,985 
13,238 


Number  of 
Spindles. 


931, .538 

696,683 

4,465,290 

1,008,521 

1,649,295 

55,088 


8,806,417 


578,512 
232,305 
446,379 

48.858 
125,014 


1,431,068 


4,860 
33,396 
16,120 
14,328 
432 
10,240 


75,376 


10,312,861 


10,312,861 
608,286 


10,!i21,147 


Number  of 

Bales  of 
Cotton  Used. 


Snmbtrof 

I'crsons 
Employed. 


107,877 
112,361 
578,590 
172  746 
161,6!I4 
7,404 


1,140,672 


70,014 
20,.o69 
86,3.i5 
7,512 
46,947 


231,397 


2,261 

11, .538 

600 

10,597 

"  '3,17;; 


28,189 


1,400,258 


1,400,2.58 
186,223 


1,586.481 


1.^^,497 
11,319 
62,794 
lH,6n7 
22.2-28 
735 


129,230 


10,710 
4,658 

11,871 

695 

4,139 


32,093 


281 
720 
20;! 
563 
29 
282 


2.083 


163,406 


163,406 
18,223 


181,629 


"We  have  added  to  the  above  the  Southern  consumption 
as  given  in  the  first  table,  so  as  to  present  the  totals  for 
the  whole  country.  Mr.  Atkinson  appends  to  these  figures 
the  statement  that  they  do  not  include  "  hosiery  mills  or 
<'  any  of  the  woolen  mills  known  as  woolen  mills,  where 
1' cotton  may  be  a  component  material  used  in  the  manu- 
f  'facture."  It  is  satisfactory  to  note  therefore,  that  when 
these  additions  are  made,  our  statements  of  last  Septem- 
oer  with  regard  to  the  number  of  spindles,  as  well  as  with 
regard  to  consumption,  will  be  fully  verified;  for  there 
are  many  mills  included  in  the  above  exception  that  do  not 
use  a  thread  of  wool.  The  takings  and  consumption  of 
cotton,  according  to  the  Chronicle  returns,  for  a  series  of 
years,  have  been  as  follows. 


Taktn  by 


Northern  mills. 
Southern  mills. . 


Biilrs 

.1.06^,52? 

I     145,1  " 


nnUn 

i,aii.5»8 

•.45.000 
1.35(1,598 


Total  takings  from  crop  X,207,601 
Estimated  consumptionl  [ 

In  United  Staten Il.23i.0n0<  1.242.000 


1879-7.      1877-8. 


Balrt.       Balrf. 

I,28-,41R  1,:  98.298 

147,m.O     148.000 


1,435,418  1.546,298 
1.4.'W.000  1,530.0  0 


1878-3.     1879-80. 


Balm. 

,4I>',««<' 
152,000 


BolM. 

1,824  Sm.>i 
179.000 


1,568,960  1,803,805 
l,025.COo'l,760,OnO 


For  the  sake  of  comparison  we  bring  forward  our  figures 
of  total  spindles  and  consumption  for  previous  years,  and 
add  to  them  those  for  the  previous  census. 


Sphidles. 

Tarn, 
Average. 

Aeerage 

per 
Spindle. 

Total  Consumption. 

Pounds. 

Sales. 

1880. 

Worth 

South 

10.312.861 

6(18,286 

620,169,700 
h0,80S,106 

l,40f>,258 
186,223 

Total  1880 
1875. 

North 

South 

10,921,147 

9,057,543 
481,821 

28-42 
1267 

36-25 
140-57 

700,978,806 

509.009,613 
67,733,140 

1,586,481 

1,097,001 
I4.'i,079 

Total  1875 
1874. 

North 

South 

9,539,364 

8,927,754 
487,620 

9,415.383 

6,851.779 
262,221 

27-60 

28-56 
12-50 

60-46 

56-86 
122-53 

576,742,753 

507,790,099 
59,793,774 

1,242,080 

1,094,387 
128,52t> 

Total  1874 
1870. 

North.  

South 

27-73 

28-88 
1-2-23 

60-29 

50-87 
124-23 

567,583,873 

348,550,000 
32,575,715 

1,222,913 

752,808 
70,35  S 

Total  1870 
1860. 

North 

South 

7,114,000 

6..538,494 
223,003 

28-38 

28-00 
12-88 

53-57 

00-70 
138-12 

381,125,715 

396,886,586 
31,085,702 

823,166 

8.55,3.59 
67,000 

Total  1«Rfl 

6.7«'t.5.'-,7 

27-.50 

63-28 

427.972,2»8  i      922,359 

CENSUS  STATISTICS. 
The  population  tables  of  the  census  are  so  far  completed 
that  wo  are  able  to  give,  as  below,  the  figures  foi  the  States, 
subject  to  some  corrections,  which  will  not,  however,  be 
material,  and  will  not  affect  the  comparisons  and  conclu- 
sions. 

POPULATION  OF  THE  tIKlTED  STATES. 


Nexo  Kn[fVnd  Group. 

Maine 

New  Hiimpslilre 

Vermont 

Mas.'^achimoti.s 

Hboflo  Island 

Cuuuectituit 


Middle  Group. 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

Virginia 

West  Virginia 


Southern  Group. 

Nor:h  Carolina 

South  Carolina 

(ieorjtia 

Flor.da 

Tenne.ssee 

Alabama 

Mississippi 

Ijoul.siaiia 

lexua 

Arkansas 


Middle  West. 

Ohio 

Kentucky 

Indiana 

Michigan 

IllinoM 

Wisoousln 


West. 
Minnesota  . . . 

Iowa 

Missouri 

Kansas 

Aebiaska 

Colorado 


Paeiflc  Slates. 

CaIiroi'iii.t 

Nevada  

Oregau 


Territories. 

Arlzuna 

Dakota 

Disiriot  of  Colniubiii 

Idaho  

Montana 

New  Me-xieo 

Utah 

Washington 

Wyoming 


SUMMAHT. 

Now  England  group. 

Middle  group 

Southorn  group 

Middle  West 

West 

Piiciflo  States 

T«i  ritories 


Totals 

Decennial  increase. 


1880, 


648,915 
347.' 84 
332.28ii 
1.7S3,1>S6 
27(1,528 
(i2--,i.83 

4,011,312 

5,089,173 

1.130.8B2 

4,282,738 

146,654 

935,139 

1,512,20! 

618,193 


13,708,992 
1, 
1, 


400, 
995, 
,538, 
266, 
,542, 
,262, 
,131, 
040, 
,597, 
802, 


000 

70(i 
983 
,560 
,463 
,344 
,899 
,263 
,509 
,564 


ll,478,-297 

3,197,794 
1,648,.59« 
1,978,358 
1 ,634,096 
3,078,636 
l,315,3o6 


12,832,869 


1870. 


626,915 
318,300 
330.551 
1,457,351 
217,.353 
537,454 

3,487,924 

4,385,7,59 
906.096 

3,521,951 
125,015 
780,894 

1,225,163 
442,014 

11,383,892 


8,262,223 

2,665,260 
1,. 321,01 1 
1,080,637 
1.184.059 
2,53>',891 
1,054,670 


6,216,i>97 

864,686 

6z,-2b5 

174,767 


1,101,718 

40,441 

134,.502 

177,038 

32.611 

39,157 

118,430 

143,f»07 

75,120 

20,788 


782,594 

4,011,312 

13,708,992 

11,478,297 

12,852,869 

6,216,597 

1,101,718 

782,594 

,50,152,379 
11,594,008 


10,445,528 

439,706 
1.194,020 
1,721,295 
364,399 
]22.9!)3 
•39,864 

3,882,277 

560,247 
42,191 
90,923 


693,661 

9,659 
14,181 
131,700 
14,999 
20,595 
91,874 
86,786 
23.935 

9,118 


402,866 

3,487,924 

11,383.892 

8.262,223 

10,445,528 

3,8H2,277 

693,661 

402,866 


1360. 


628,279 
326,073 
315,098 
l,231.06fi 
174,620 
460,147 

3,135,283 

3,880,735 
672,035 

2,906,215 
112,216 
687,049 

1,596,318 


9,854,568 

992,622 
703,708 

1,057.286 
140,424 

1,109,801 
964,201 
791.303 
708,002 
604,213 
435,450 


7,507,014 

2,339,511 
1,155,684 
1,3.50,428 

749,113 
1,711,951 

773,881 


8,082,588 


2,199,-272 
379,<191 

6,857 

52,465 


439,316 


4,837 
75,080 


93,516 
40,273 
11,594 


225,300 

3,135,283 
9,854.5h8 
7,.507,IH4 
8.082  568 
2,199,272 
439.316 
225,300 


38,558,371  31,443,321 
7,115,050   8,-.:  £1,445 


18.50. 


583,169 
317,976 
314,120 
994,514 
147,545 
370,792 

2,728,116 

3,097,394 
489,.5,55 

2,311,786 

91,532 

533,034 

1,421,661 


7,994,962 

869,039 
668,.507 
906,185 
87,445 
1.002,717 
771,623 
606,526 
517,762 
212,.592 
209,897 

5,852,293 

1,980,329 
982,405 
988,41« 
397,654 
851,470 
305,391 


5,505,665 

6,077 
192,214 
682.044 


880,335 
92,597 
"i3,-2"9'4 


105,891 


51,687 


61,547 
11,380 


124,614 

2,728.116 

7,994.962 

5,852,293 

5,505,665 

880,335 

105.891 

124,614 


23,191,876 
6,122,423 


"  Territory. 

Alaska — whose  population  in  1870  was  estimated  at 
70,000  Indians  and  461  whites — is  not  included  in  the 
above.  The  first  fact  noticeable  is,  of  course,  the  unprece- 
dented rate  of  increase  in  aggregate  population  since  1870, 
and  the  following  compares  the  absolute  and  the  relative 
increase  for  all  the  decennial  periods. 

Actual  J'er  cent 

increase,  increase. 

1800 1,379,269  35-10 

IHIO 1.931,398  36-38 

1820 2,393,911  3306 

18:)0 3,232,198  83-55 

1840 4,'203,433  32-65 

.  Except  in  the  decade  1800-70,  the  absolute  increase 
shows  an  unbroken  progress,  the  interruption  being,  how- 
ever, obviously  accounted  for  by  the  war.  The  ratio  of 
increase  does  not  show  an  unbroken  advance,  for  it  is  obvi- 
ous that  such  an  advance  would  require  a  continuous  and 
large  growth  in  the  absolute  increase,  inasmuch  as  the 
aggregate  upon  which  the  ratio  is  figured  is  always  grow- 
ing; but   as   to   the  ratio,  the  last  decade  in  part  recov- 


Aclual  Per  cent 

incre'tse.  increase. 

1850 6,i22.4-.3  35-86 

IHiiO 8.251,445  35-14 

1870 7,113,050  22-63 

1880 Il,594,0u8  3007 
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ered  tlie  decline  in  the  previous  one.  Of  course,  not  only 
the  largo  absolute  increase  in  numbers  in  1870-80,  but  tlie 
prospect  of  largo  increase  hereafter,  depends  much  upon 
immigration;  the  surprising  advance  in  that  during  the 
last  two  years  has  already  been  pointed  out  in  these 
columns,  and  the  total  population  exhibits  a  consider- 
ably larger  advance  than  it  would  have  done  in  1878. 
Here  may  properly  be  mentioned  a  fact  which  kas  more 
often  been  remarked  than  correctly  explained — the  great(!r 
development  of  the  foreign  than  the  native-born  popula- 
tion here.  This  does  not  result  so  much  from  the  greater 
vigor  and  fecundity  of  the  immigrants  (altliough  proba- 
bly in  part  from  that)  as  from  the  fact  that  i»imigrauts  are 
nearly  all  of  the  most  reproductive  ages. 

Recurring  to  the  summary  table  last  preceding,  the  very 
slight  growth  of  New  England,  the  moderate  growth  of 
the  Middle  section,  and  the  comparatively  large  growth  of 
the  South  and  West,  are  the  distinctive  feature.  [It  is 
proper  to  remark  that  the  grouping  has  been  done  accord- 
ing to  what  seemed  now  the  most  rational  geographical 
lines,  except  that  New  England  is  always  New  England,  and 
that  the  South  can  no  longer  be  taken  to  mean  the  once 
slave  States.]  Of  the  New  England  States,  Massachusetts 
naturally  shows  tlie  largest  growth,  and  Vermont  increases 
less  than  2,000.  In  absolute  increase  this  State  and  Penn- 
sylvania are  not  far  apart — 700,414  and  760,787.  In  the 
South,  Texas  takes  the  lead  ;  then  Georgia,  North  Caro- 
lina, Arkansas,  Mississippi,  Tennessee,  and  Alabama.  The 
six  States  liere  classified  as  Middle  West  stand  in  order  of 
increase :  Illinois,  Ohio,  Michigan,  Kentucky,  Indiana, 
Wisconsin.  The  six  States  classified  as  West  stand  : 
Kansas,  Missouri,  Iowa,  Minnesota,  Nebraska,  Colorado. 
Of  the  Territories,  Dakota  stands  at  the  head.  Of  the 
entire  country,  all  the  States  showing  an  increase  of  .'300,- 
000  or  more  stand  as  follows. 

Increase. 

TeZM 778,!>30 

Pennsylvania 760,787 

New  York 700,414 

Kanitas 630.9HU 

lUinois 5S8.74.'i 

Ohio 5S'.!,534 

Mieliigan 4.'>0,0!t7 

Missouri 447.796 

Iowa 430.44H 

Virginia 387.040 

Of  the  cities.  New  York  is  of  course  first,  increasing  from 
942,292  in  1870  to  1,206,590;  Philadelphia  and  Brooklyn 
remain  second  and  third,  increasing  from  674,022  and 
396,099  to  846,984  and  506,689;  •  Chicago,  which  was 
fifth,  takes  fourth  place,  increasing  from  298,977  to 
503,304;  Baltimore,  which  was  sixth,  with  267,354,  be- 
comes seventh,  with  332,190;  Boston,  which  was  seventh, 
with  250,526,  becomes  fifth,  with  362,535,  having  taken 
in  several  of  its  former  suburbs;  St.  Louis,  which  was 
fourth,  with  310,864,  becomes  sixth,  with  350,522.  The 
following  shows  the  changes  in  position. 


Inerewte. 

Geor/fla 3.54,874 

Minnesota 341,101 

Nortli  Carolina 333,630 

Nebraslta 3'29,439 

Kcntncky 3'27,588 

Mansacliusetta 3i5,73.> 

Arkansas 318,033 

Calif)niia 304,439 

Mississipiii 303,977 


1880. 

New  York 1,206,.'>00 

Philadclpbia 846,984 

Brooklyn 5(i6,689 

Chicago 503,301 

Boston 362,.535 

Bt.  Louis 3.50,,52'J 

Baltimore 332,190 

Ciuolnnati 25.5,708 

San  Francisco 233,956 

New  Orleans 216,140 

C'lcvelaiitl 160,142 

Pittsburg 150,381 

BulTalo 15.5,137 

Wasliincton 147,307 

Newark 136,100 

Louisville 123,645 


1870. 

New  York 942,292 

Pbiladelpliia 674,022 

Brooklyn 396,099 

St.  Ivouis 310,364 

Cliicuso 298,977 

Baltimore 267,354 

Boston 250,526 

Cinclunati 215,239 

New  Orleans 191,418 

San  Francisco 149,473 

Buffalo 117,714 

Washington 109,19!) 

N  ewark 105,059 

Louisville 100.753 

Cleveland 92,829 

Jersey  City 82,546 


GREECE  AND  HER  UNSETTLED  BOUNDARY 
LINES. 
The  present  attitude  of  the  Greek  kingdom  to  Turkey 
on  the  one  hand,  and  to  tlie  rest  of  Europe  on  the  other, 
is  one  of  the  least  encouraging  features  now  presented  by 
the  old  world  to  the  political  student.  According  to  all 
recent  and   reliable   accounts,  the  little  kingdom   is   fully 


armed,  and  the  population  is  aroused  to  the  higliest  pitch 
of  warlike  excitement.  Any  moment,  such  is  the  state  of 
feeling,  may  bring  the  intelligence  that  the  Greek  army- 
has  crossed  the  frontier. 

The  situation  wluch  has  arisen  is  not  a  new  one  ;  nor 
are  we  warranted,  by  any  evidence  at  our  command,  in 
saying  that  the  difficulties  which  surround  it  will  Ije  found 
to  be  easy  of  removal.  No  one  at  all  familiar  with  the 
history  of  Greece  will  deny  that  the  government  and  peo- 
ple of  the  little  kingdom  have  reason  to  be  angry.  It  is  now 
over  fifty  years  since  the  Greeks  won  their  independence 
— won  it  by  an  exhibition  of  valor  and  self-sacrifice  and 
heroic  endurance  wortliy  of  the  best  period  of  their  early 
history.  During  the  interval  which  has  elapsed  since 
then,  they  have  had  a  varied  and  somewhat  checkered  ex- 
perience ;  it  cannot  be  said,  however,,  that  they  have  in 
any  way  proved  themselves  unworthy  of  the  privileges  of 
an  independent  people,  or  of  the  sympathies  which 
were  so  generally  accorded  them  by  all  the  nations  of 
Christendom.  But  they  were  permitted  to  start  on  their 
career  of  independence  with  a  territory  unduly  limited, 
and  not  at  all  commensurate  with  the  requirements  of  the 
Hellenic  people.  It  was  observed  at  the  outset  by  far- 
seeing  men  that  a  blunder  had  been  committed  ;  since 
some  millions  of  Greeks  were  shut  out  of  the  kingdom 
and  were  left  no  choice  but  to  remain  the  subjects  of  the 
Sultan.  Under  such  circumstances  Greek  energy  was 
necessarily  cramped  and  Greek  progress  hindered.  The 
need  of  a  larger  territory  has  been  an  abiding  sentiment 
with  the  people.  It  found  vigorous  expression  in  1854-5, 
and  again  in  18GG-7.  It  was  out  of  respect  to  this  feeling 
that  the  British  Government  in  1862  handed  over  to  the 
Greeks  the  Ionian  Islands. 

When  the  late  war  broke  out  between  Turkey  and  Rus- 
sia, the  Greeks  believed  that  they  had  found  another 
opportunity,  and  but  for  the  interference  and  promises  of 
the  British  Government  of  that  day,  they  would,  by  force 
of  arms,  have  asserted  what  they  regarded  as  their  rights. 
It  is  well  known  also  that,  at  the  Berlin  Conference,  their 
cause  was  championed  by  both  France  and  England,  and 
that  they  believed  their  rights  were  secured  by  the  treaty 
which  was  then  drawn  up.  More  than  two  years  have 
since  elapsed,  and  the  Berlin  treaty  has  been  fruitless  of 
good  so  far  as  Greece  is  concerned.  In  such  circum- 
stances, and  with  no  hope  of  any  immediate  redress,  it 
will  hardly  be  denied,  the  Greeks  do  well  to  be  angry. 

It  is  difficult,  indeed,  to  speak  with  respect  of  the  Berlin 
Conference,  in  so  far  as  it  took  action  in  the  matter  of 
Greece.  It  was  at  best  but  half-hearted  action;  and  the 
outcome  of  that  action  assumed  the  form  of  a  compromise. 
Let  us  see  what  was  done.  In  the  thirteenth  protocol,  the 
Congress  simply  invites  the  Sublime  Porte  to  come  to  an 
understanding  with  Greece,  and  indicates  its  opinion  as 
to  what  an  equitable  rectification  of  frontier  might 
be.  But  the  members  of  the  Congress  were  careful  to 
explain  themselves.  Their  recommendation,  they  said, 
was  a  mere  opinion  of  counsel  which  the  Porto  might 
accept  or  reject  as  it  saw  fit,  and  not  a  judicial  decree 
which  should  be  enforced  by  coercion.  Mr.  Waddington, 
who  proposed  tlie'clause,  stated  that  all  that  was  meant 
was  by  the  "  authority  of  the  High  European  Assembly  " 
to  impart  '•  to  the  two  governments,  Ottoman  and  Greek, 
■'  the  moral  strength  for  the  former  to  consent  to  effective 
•'  concessions,  and  the  latter  to  abstain  from  exaggerated 
"pretensions."  Lord  Beaconsfield  was  of  the  opinion  that 
the  proposed  rectification  "  would  be  an  act  of  high  policy 
"  favorable  to  the  welfare  of  tho  two  countries,"  but  he 
"  would  not  recommend  for  the  attainment  of  that  end 
"  measures  of  coercion."     And  Prince  Bismarck  from  tho 
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chair  told  tho  Turkish  representative  that  "  the  paragraph 
in  question  expressed  a  desire  of  the  Congress  and  not  a 


COMMERCIAL   AND    FINANCIAL   REVIEW  OF 
GREAT  BRITAIN  IN  1880. 

[Communicated  by  our  Loudon  Correspondent.  I 

The  hopes  \rhicb  were  held  out  at  the  close  of  last  year  ia 
favor  of  an  improvement  in  mercantile  and  financial  business 
during  the  year  now  terminated  have  been  fairly  verified.  It 
will  be  remembered  that  in  October,  1879,  the  renewed  pros- 
perity of  the  United  States  and  the  low  price  of  many  com- 
modities in  this  country  brought  about  a  great  revival  of 
activity,  and  a  large  business  was  done,  especially  in  iron  and 
metals,  for  export  to  America.  Prices  rose  rapidly,  specula- 
tion became  very  active,  and  ultimate  loss  was  sustained  by 
many  weak  operators  in  metals. 

The  new  year  consequently  opened  with  somewhat  of  a  cau- 
tious feeling,  but  with  a  considerable  degree  of  confidence. 
Money  was  cheap,  and,  notwithstanding  the  very  bad  harvest 
of  1879,  bread  was  at  a  low  price.  The  accumulation  of  unem- 
ployed money,  not  only  in  this  country  but  also  in  America 
and  on  the  Continent,  had  become  very  great,  but  it  was  still  a 
difficult  matter  to  find  a  satisfactory  and  remunerative  outlet 
for  it.  Although  the  trade  of  the  world  had  for  some  years 
previously  been  disappointing,  yet  considerable  savings  had 
been  effected,  as  greater  economyhad  become  necessary  and 
habits  of  thrift  had  become  more  general.  During  the  time 
that  those  economies  were  being  exercised  there  was  insufficient 
confidence  among  the  general  public  and  investors  to  commit 
themselves  to  loans  and  new  undertakings;  and  for  a  long  time 
neither  a  loan  nor  a  public  company  was  introduced  to  public 
notice. 

As  a  result  of  these  conditions  money  accnmnlated,  and  only 
the  very  soundest  securities  were  sought  after.  Investors  con- 
tented themselves  with  a  low  rate  of  interest,  as,  after  previous 
experience,  they  had  come  to  the  conclusion  that  this  was  alone 
consistent  with  security.  The  consequence  has  been  that  the  value 
of  all  sound  securities  has  rapidly  improved,  that  consols 
have  realized  lOOM.  and  that  there  are  no  indications  even  at 
the  present  time  of  any  serious  relapse.  When  it  is  borne 
in  mind  that  the  quantity  of  gold  which  America  has 
withdrawn  from  Kurope  has  been  very  considerable,  and  that 
the  only  impression  which  has  been  made  upon  the  London 
money  market  up  to  the  present  time  has  been  to  raise  the  rate 
of  discount  from  2^  to  3  per  cent,  it  seems  to  be  at  once 
evident  that  not  only  were  there  large  supplies  of  unem- 
ployed capital  to  absorb,  but  that  a  further  absorption  is 
necessary  before  money  can  materially  rise  in  price.  With 
money,  therefore,  at  a  low  price,  with  bread  and  many 
necessaries  cheap,  and  with  reviving  confidence  generally,  the 
Tf  trade  of  the  year  1881  is  expected  to  show  an  improvement  over 
I  its  predecessor,  and  it  is  also  very  generally  believed  that  new 


"  resolution  in  which  tho  Porto  was  asked  to  concur,  and 
•'  that  tho  Powers  confined  themselves  to  declaring  that 
"  they  wore  animated  with  the  desire  to  see  the  negotia- 
"  tions  succeed." 

It  is  thus  seen  that  the  Congress  saddled  itself  with  no  re- 
gponsibility.  The  settlement  was  left  to  the  "moral  strength" 
of  tho  two  govornmenU  most  immediately  concerned.  It 
is  not  difficult  to  understand  why  tho  Greeks  should  have 
been  indignant  at  such  a  disposition  of  their  case.  They 
had  been  sold.  But  they  fell  back,  and  wisely  fell  back, 
on  the  promise  of  the  British  Government.  Lord  Derby 
had  said  that,  while  he  could  give  no  assurances  in  rela- 
tion to  events  which  might  occur  in  the  case  of  the  disso- 
lution of  the  Turkic  empire,  and  that  while  it  would  be 
botli  improper  and  premature  to  contemplate  such  a  con- 
tingency as  the  partition  of  the  country  now  under 
Turkish  rule,  Her  Majesty's  Government  were  ready  to 
assure  the  Greeks  that  they  would,  when  the  time  came 
for  settling  the  questions  arising  out  of  the  war,  "  use  their 
"  best  influence  to  secure  for  tho  Greek  population  in  the 
"  Turkish  provinces  any  administrative  reforms  or  advan- 
"  lages  which  may  be  conferred  on  the  Christian  population 
"of  any  other  race."  It  is  to  be  observed  that  Lord 
Derby  did  not  promise  that  the  British  Government  would 
use  its  influence  to  enable  the  Greeks  to  secure  territorial 
extension.  What  he  did  promise  was  that  care  should  be 
taken  of  the  Greeks  scattered  throughout  the  Turkish 
empire  and  that  they  should  be  placed  on  an  equality  with 
the  other  races.  It  was  a  promise  with  which  they  were 
perfectly  satisfied.  It  chimed  in  with  their  favorite  idea, 
the  Panhellenism;  and  they  were  encouraged  to  believe 
that  the  balance  of  power  and  privilege  would  be  pre- 
served between  themselves  and  the  Sclavs,  their  great 
rivals  now  in  Southeastern  Europe.  But  what  has  been 
done  for  the  Greeks  of  the  kingdom  or  for  the  race  in 
general  ?  Absolutely  nothing.  Servia  has  obtained 
independence.  Bulgaria  has  obtained  autonomy.  Mon- 
tenegro has  acquired  a  fresh  accession  of  territory.  All 
over  the  peninsula  the  Sclav  has  gained  by  the  late  war 
and  by  the  Conference.  Greece  remains  as  she  was 
is  not  in  human  nature  to  be  satisfied  in  the  premises. 

What  is  to  result  from  the  state  of  things  which  unhap- 
pily exists,  it  is  neither  easy  nor  safe  to  predict.  There 
can  be  no  doubt  as  to  the  warlike  disposition  of  Greece. 
There  can  bo  as  little  doubt  that  Turkey  is  ready  to  repel 
the  attack,  and  that  if  Greece  is  left  to  her  own  resources, 
the  struggle  will  be  as  brief  as  it  will  bo  bloody.  But  what 
is  the  chance  that  Greece  will  be  left  to  herself  ?  The 
presumption  is  that  at  the  first  sound  of  war  between  these 
two  Powers,  volunteers  will  flock  to  the  aid  of  the  Greeks 
from  all  parts  of  Europe.  Aided  by  revolution  from 
within,  it  would  not  bo  wonderful  if  such  a  struggle  should 
bring  about  in  its  train  the  final  collapse  of  the  Turkish 
empire  in  Europe.  It  is  not  impossible  that  the  Powers 
may  bo  able  so  to  agree  among  themselves  as  to  bring  to 
bear  united  pressure  on  both  Greece  and  Turkey,  and  so 
effect  a  settlement  without  the  necessity  of  war.  In  the 
meantime,  however,  they  are  not  agreed.  Franco  and 
England  are  more  or  less  willing  to  interfere  to  bring  about 
a  settlement;  but  Russia  is  doubtful;  Austria  is  unfriendly 
to  the  Greeks;  Italy  will  not  fight  for  them;  and  Bismarck 
has  declared  that  in  the  cause  as  between  the  Greeks  and 
tho  Turks,  he  will  sacrifice  "  not  the  bones  of  a  single 
"Pomeranian  grenadier."     It    is  desirable  that    Greece 

should  obtain  her  rights;  but  it  is  not  desirable  that  for       __.  , 

such  a  cause  the  peace  of  the  world  should  be  disturbed,  j  materially  assisted  by  the  deficiency  of  the  European  harvests 
As  matters  at  present  stand,  Greece  is  afraid  to  strike,  and  !  of  late  years,  has  undoubtedly  been  a  leading  cause  of  the 
Turkey  dare  flOt  I  revival  which  has  taken  place  in  the  "condition  of  onrcommeree, 


loans  and  new  companies  will  make  their  appearance  abun- 
dantly. 

Still,  the  new  year  will  unquestionably  be  one  in  which 
much  judgment  and  discrimination  will  have  to  be  exercised  by 
the  public.  Capital  cannot  be  long  pent  up,  but  when  it  finds 
an  outlet,  its  course  is  rapid,  and  the  unfortunate  results  which 
have  attended  many  public  companies  of  late  years  should 
continue  to  act  as  a  warning.  Many  useful  and  necessary 
schemes  will  no  doubt  be  introduced  to  public  notice,  but  as 
there  is  generally  some  excuse  for  an  increase  of  capital, 
investors  should  endeavor  to  ascertain  for  themselves  if  any 
suggested  increase  can  be  made  to  yield  remunerative  results. 
The  absence  of  foreign  loans  of  any  magnitude  for  some  years 
past  also  leads  to  the  conclusion  that  needy  governments  will 
again  appear  as  borrowers.  This  is  very  probable,  and  it  would 
occasion  no  surprise  if  Russia  were  to  seek  financial  assistance 
on  a  large  scale.  Continental  nations  are,  however,  continually 
piling  up  debt,  and  consequently  investors  loak  to  countries 
which,  though  increasing  their  debts,  are  also  augmenting  their 
resources,  which  makes  them  more  capable  of  meeting  their 
liabilities.  Our  colonies  have  added  to  their  Indebtedness  of 
late  years,  while  population  and  wealth  have  inertjased  ;  but 
with  regard  to  the  United  States,  the  continued  reduction  of 
debt,  the  increase  of  population,  and  the  rapid  development  of 
its  vast  resources,  bring  about  the  inevitable  conclusion  that 
with  judgment,  numerous  methods  are  to  be  found  there  for 
employing  money  to  advantage. 

The  prosperit.y  of  the  United  States,  which  has  been  very 
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That  the  return  of  activity  in  the  world's  affairs  is  only  in  its 
infancy  seems  to  be  very  generally  admitted,  and  hence  it  is 
necessary  to  bear  in  mind  that  in  the  year  1881  are  likely  to 
be  sown  the  seeds  of  future  prosperity  or  trouble.  Many 
experiences  during  the  present  century  must  force  the  public 
to  the  conclusion  that  we  are  inclined  to  run  to  extremes, 
either  to  too  much  confidence  or  almost  complete  distrust.  In 
times  of  prosperity  one  scheme  follows  another,  until  at  length 
a  position  of  fancied  prosperity  seems  to  have  been  built  up  ; 
but  as  soon  as  the  reality  has  manifested  itself,  a  period  of 
depression  ensues,  to  escape  from  which  has  always  been  a 
task  of  difficulty.  Whatever  may  be  the  result  of  the  new  era 
of  activity  in  commercial  and  financial  busineas,  there  is  cer- 
tainly no  reason  to  believe  in  any  immediate  trouble.  The 
public  have  obviouBly  been  their  own  judges  ;  but  although  it 
must  take  time  to  bring  about  a  crisis,  yet  it  must  be  remem- 
bered that  this  is  a  period  of  rapid  communications,  and  that 
the  business  of  the  world  moves  along  at  a  swift  pace. 

But  rapid  communication  does  not  necessarily  mean  shorter 
favorable  cycles  or  more  frequent  crises.  For  while  telegraphy 
has  had  the  effect  of  simplifying  business,  and  of  changing  very 
consideiably  the  method  in  which  it  had  been  conducted,  it  has 
also  had  the  effect  of  averting  trouble,  rendering  the  markets 
of  the  world  not  only  less  liable  to  fluctuation,  but  more  easy 
of  rectification.  The  world  has  now  become  almost  one  vast 
market,  and  a  day's  business  in  London  is  of  world-wide  im- 
portance. Errors  are  speedily  corrected,  money  urgently 
required  at  any  important  centre  is  speedily  found  and  for- 
warded ;  these  are  advantages  which,  even  if  they  are  a  cause 
for  anxiety  and  acuteness  on  the  part  of  those  engaged  in  com- 
merce or  financial  operations,  are  of  the  highest  use  and 
worthy  of  being  retained.  The  facilities  for  communication  are 
annually  increasing,  and  abundance  of  capital  as  well  as  of 
labor  must  ultimately  lead  to  a  progressive  change  and 
activity. 

On  the  Stock  Exchange,  during  the  year,  a  large  amount  of 
business  has  been  transacted,  and  the  clearings  at  the  Bankers' 
Clearing  House  on  "settlement"  days  have  been  very  heavy. 
Speculative  activity  has,  to  a  large  extent,  been  confined  to 
Egyptian  bonds  and  American  railway  bonds,  while  British 
railway  shares  have  been  largely  purchased  for  investment,  and 
have  also  been  dealt  in  to  a  considerable  extent  by  speculators. 
Consols  have  also  been  largely  purchased,  and,  as  stated,  have 
been  dealt  in  as  high  as  100/i.  Colonial  Government  securities 
and  Indian  Government  securities  have  a'so  been  in  request,  and 
the  popularity  of  these  has  been  evident  from  the  fact  that  the 
loans  which  have  been  introduced  have  been  subscribed  to 
very  freely  by  the  public.  The  Indian  Government  new  3}i 
per  cent  loan  for  £3,500,000  attracted  subscriptions  to  the  amount 
of  about  £14,000,000,  the  whole  amount  being  placed  above 
par,  while  the  colonial  loans  brought  forward  have  realized 
equally  satisfactory  results.  The  new  companies  introduced 
during  the  year  also  appear  to  have  attracted  a  fair  degree  of 
favor;  but  as  some  of  the  new  gold  mining  companies  have 
proved  to  be  failures,  the  ardor  of  the  public  for  them 
will  probably  abate.  The  principal  foreign  loan  brought 
out  during  the  year  has  been  for  Portugal,  the  total  being 
about  £8,000,000,  which  is  a  large  amount  for  that  country. 
Financially,  a  feature  of  much  importance  has  been  that 
America  is  able  not  only  to  reduce  the  amount  of  its  debt,  but 
also  the  interest  upon  it.  'J  he  interest  on  Indian  Govern- 
ment securities  has  been  reduced  from  five  to  less  than  3^  per 
cent,  the  last  loan  having  been  placed  abave  par;  and  the  prob- 
ability seems  to  De  that  as  there  is  a  large  section  of  the  com- 
munity still  seeking  for  a  sound  investment.  Governments  of 
acknowledged  integity  will  find  no  difficulty  in  obtaining  money 
on  easy  terms. 

A  very  satisfactory  feature  during  the  year  has  been  the 
increase  in  our  export  trade  in  manufactured  goods.  Our  prin- 
cipal seats  of  industry  have  participated  in  the  improvement, 
larger  shipments  having  been  made  of  iron,  tin,  cotton,  wool, 
and  jute  manufactures,  and  of  most  other  articles.  Our  trade 
with  the  United  States  has  much  improved,  and  this  is  a  very 
important  feature;  but  our  trade,  especially  in  cotton  goods, 
with  India,  China  and  Australia,  as  well  as  with  Egypt  and 
Turkey,  has  also  been  upon  a  much  larger  scale.  Our  manu- 
facturers have  therefore  been  able  to  dispose  of  not  only  the 
large  supply  of  goads  which  had  accumulated  during  the  period 
of  depression,  but  also  to  keep  their  factories  working  moderate 
time  in  order  to  meet  the  requirements  of  buyers.  The  mer- 
cantile community  must  be,  therefore,  in  a  better  position. 


though  the  demand  for  goods  is  by  no  means  eqnsl  to  the  mana- 

facturing  power  of  the  country. 

Although,  however,  the  position  of  the  manafactaring classes 
has  improved,  that  of  the  agricultural  classes  exhibits  but 
little  recovery.  The  harvest  was  undoubtedly  better  in  every 
respect  than  that  of  1879,  which,  it  is  well  known,  was  about 
the  worst  on  record;  but  the  wheat  crop  has  been  far  from 
abundant,  and  the  deliveries  of  British  farmers  have  been 
disappointing.  Our  importations  from  abroad,  though  below 
those  of  last  setson,  have  been  sufficiently  extensive  to  keep  the 
price  of  wheat  at  a  low  point,  and  most  other  articles  of  home 
production  have  also  been  sold  at  easy  rates.  There  haa, 
in  consequence,  been  very  little  mitigation  of  the  distress  which 
has  for  so  long  a  period  prevailed  amongst  the  agricultural 
classes.  Very  few  farms  now  pay  their  expenses,  and  the 
reduction  of  rents  seems  to  afford  "but  little  substantial  assist- 
ance. Foreign  competition  and  dear  labor  have  brought  the 
work  of  farming  to  a  low  point,  and  it  is  by  no  means  surprising 
that  there  are  many  farms  to  let,  and  for  which  largely  reduced 
rents  fail  to  attract  tenants.  The  emigration  of  farmers  and  at 
farm  laborers  has  been  upon  an  extensive  scale,  but  the  ques- 
tion of  the  land  will  have  to  be  dealt  with  by  Parliament,  as  it 
is  one  of  very  great  importance. 

As  regards  a  better  price  for  agricultural  produce,  there 
seems  to  be  little  or  no  hope.  The  large  quantities  received 
from  abroad  oppose  any  improvement,  and  were  this  move- 
ment checked  the  inhabitants  of  the  manufacturing  towns 
would  suffer,  as  cheap  food  is  one  basis  of  our  prosperity. 
As  far  as  wheat  is  concerned,  new  countries  for  its  production 
are  being  opeiied  up,  and  it  is  a  fact  that  comparatively  new 
countries,  such  as  America,  New  Zealand,  Australia,  Chili  and 
India,  produce  the  world's  supplies.  France,  Holland,  Bel- 
gium, Germany,  and  even  Russia,  are  now  importers,  and  have 
therefore  ceased  to  be  exporters,  of  any  importance,  of  wheat. 
New  commercial  districts  are  therefore  being  opened  up,  and 
no  doubt  the  process  will  be  to  our  ultimate  advantage.  By 
supplying  us  with  wheat,  those  countries  who  do  so  will  be 
able  to  buy  more  freely  of  our  manufactures,  and  thus  improve 
our  trade;  but  some  remedial  measures  are  necessary  for  our 
own  agriculture,  and  in  this  direction  legislation  seems  neces- 
sary. Farmers  and  land-owners  will  have  undoubtedly  to  be 
less  conservative  in  their  method  of  conducting  their  business. 
In  many  places  they  have  already  become  so,  and  it  will  no 
doubt  be  found  that,  if  farming  is  to  be  made  to  pay,  it  must 
be  conducted,  not  on  the  easy  method  of  looking  on,  which 
has  been  the  case  for  some  time  past,  but  by  dint  of  hard 
work,  and  by  the  selection  of  crops  the  most  calculated  to 
yield  satisfactory  results.  For  some  seasons  past  the  farmer 
has  been  very  unfortunate  in  the  weather  which  has  prevailed, 
but  a  return  of  fine  seasons  would  undoubtedly  bring  about 
better  results,  and  might  ultimately  attract  more  capital  to 
agricultural  pursuits. 

Mr.  Kichard  Seyd's  annual  statistics  of  failures  show  that  last 
year  there  was  a'  considerable  dimnution  in  the  number  of 
bankruptcies,  the  total  for  1880  being  13,147,  as  compared  with 
16,637  in  the  previous  year.  Of  these  1,478  were  in  the  finan- 
cial, wholesale  and  manufacturing  trades,  the  number  in  1879 
being  2,548.  Every  branch  of  business  and  every  district  of  the 
country  show  a  decrease,  the  falling  off  in  point  of  numb«r 
being  especially  marked  in  Scotland,  where  in  1879  there  were 
232  bankruptices,  as  compared  with  99  last  year.  No  doubt  it 
is  to  the  failure  of  the  City  of  Glasgow  Bank  that  the  greater 
number  of  Scotch  failures  in  1879  are  attributable,  and  in  thia 
connection  it  may  be  noted  that  while  in  1879  five  banks  came 
to  grief,  there  was  in  1880  only  one  banking  failure — 
that  of  the  Hull  District  Bank.  In  the  retail  trades,  also, 
there  is  shown  a  general  decrease  in  the  number  of  insolven- 
cies, but  the  failures  of  farmers  have  continued  to  be  numerous. 
Of  these  there  failed  in  January,  181;  February,  160;  March, 
127;  April,  88;  May,  61;  June,  60;  July,  65;  August,  61;  Septem- 
ber, 53;  October,  111;  November,  113;  December,  133— total, 
1,223.  1,045  failed  in  England  and  Wales,  82  in  Scotland  and 
96  in  Ireland.  It  is  to  the  weeding-out  in  1879,  in  consequence 
of  the  bank  crisis  of  the  previous  autumn,  of  a  great  many 
rotten  Aims,  as  well  as  to  the  subsequent  improvement  of  trade, 
that  the  decrease  in  the  number  of  insolvencies  last  year  is 
mainly  attributable,  and,  as  trade  is  now  on  a  generally  sound 
basis,  we  may  reasonably  hope  for  a  continued  improvement  ia 
the  course  of  1881. 

LONDON   bankers'  CLEARINQ-HOCSB  RETCRJT. 

The  following  table  shows  the  returns  of  the  Bankers'  Clear- 
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ing-Hoane  in  London,  for  each  week  of  the  year  1880,  compared 
with  the  two  previous  jvars: 

(000'«  are  oniltted--thiw,  *10S,987  meiins  £103,987,000.] 


Week 

CDdlDg. 

1880. 

1879. 

1878. 

Week 
andlng. 

1880. 

1879. 

1878. 

£ 

£ 

£ 

£       1      £ 

£ 

Jsn.    7.. 

103,9  "7 

fi'',546 

100.834 

July   7.. 

119,5111  9.1,603 

101,805 

14.. 

8,M,H"1 

97.70- 

111,620 

14.. 

121,760  104.99!' 

123,727 

21.. 

144,19" 

92,47« 

90.834 

21.. 

103,546             ^ 

83,Si.T 

28.. 

8.-i..<T5 

7  ,383 

77,208 

28.. 

82,2.'>7 

73,6>i2 

108,672 

Feb.  4.. 

149.a«l 

111,116115,022 

kng.  4.. 

123,mi 

I02,47:i 

95,288 

11.. 

92,H  11 

7t!,825    86,085 

11.. 

92,761 

78,752 

811,136 

18.. 

14T,'.>S) 

109,064  117,433 

18.. 

116,400 

95,.547 

110,«61 

25.. 

93,2  iO 

71,526    85,923 

25.. 

79,411 

68,415 

74,061 

M>r.   3.. 

l.Mi,-<Sti 

125,043  133,921 

Sept.  1.. 

117,377  102,809 

119,122 

10.. 

94  232 

7T,5<10 

90,ii2H 

8.. 

87,265 

74,407 

77,713 

17.. 

127,1 4(1 

102,31S 

111.622 

15.. 

82,101 

94,602 

97,952 

24.. 

10^^•l:^.^ 

7.1.12.=. 

80,91 7 

22.. 

111.139 

69,752    71,1211 

31.. 

tifi,6(j."< 

103,<i59 

116,775 

29.. 

82,452 

102,290  10l>,062 

April  7.. 

134,899 

99,7(1!) 

97,202 

Oct.     6.. 

13.1,192 

86,531 

88,3.16 

14.. 

9H,!>37 

04.080  10!>,4H7 

13.. 

93,374 

103.031  102,82, 

21.. 

13tf,4:n 

109,o-<7     6.".,08M 

20.. 

130,005 

88,600 

81,414 

2K.. 

911,397 

104,7.=i4  101.3i'« 

27.. 

81,213 

811,782    91,401 

Hay    5.. 

149,127 

9rt.518     93,898 

Not.   3.. 

141,440 

121,1H.j1    7!',69.t 

12.. 

U4.9I4 

84.262     86,828 

10.. 

H5,69!t 

85,214' 

74,HI)3 

19.. 

Ii3,7ii7 

10  1,0,59  10(i.;8o 

17.. 

139,184 

115,967 

97,i'84 

26.. 

84,791 

77.938j   75,873 

24.. 

91,07li 

77.410 

73,190 

June  2 . . 

12(i,M3" 

l03.24-<!llH,SS3 

Dec.    1.. 

9i,93-.' 

123..564 

10.'>,829 

9.. 

9l.ti.'>: 

Hl,48S 

79,978 

8.. 

151,020 

86,416 

76.220 

18.. 

I2.'5,ill 

101,>'96 

120,392 

15.. 

96,318 

122,322 

97,535 

23.. 

88,5ti2 

80,204 

83.194 

22.. 

142,9.i2 

9(!  084 

05,958 

30.. 

131,42 

115,5611131,379 

29.. 

70.368 

96,062 

88,837 

B&HK  OF  ENGLAND  RETTRNS, 

Statement  showing  the  situation  of  the  Bank  of  England  eacli 
week  of  1880,  with  the  Bank  and  market  rates  of  discount  at  the 
same  dates. 

lln  Imndrcds  of  thousands  of  £— 00,000s  omitted.  | 


pCottetavtj  2  ®  0mmcrcial  gtt0llsTx  ^etws 


RATES  OF  EXCHAJJGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHANOS  AT  LOSDON~Jan.    8.[ 

EXCHANOE  OX  LOSDON. 

On- 

Time. 

Rate. 

Lalexl 
Date. 

Timt. 

Rate. 

Amgterdaia  . 

3  nios. 

12-4       «12-4>4 

Jan.      8 

Short. 

12-2 

Amstei'diiin . 

Short. 

12  2       ■ail2-3 

Antwerp 

3  mo8. 

25-55    a25-60 

Short. 

25-34 

Hamburf<  ... 

'* 

20-60    92064 

Jan.      8 

'* 

2037 

Frankfort... 

** 

2000     •a'20-64 

Jan.      8 

*• 

20-37 

Berlin 

•• 

20-60     ®20-64 

Jau.      8 

*< 

20-37 

Copenbagen. 
St.Petero'bg. 

" 

18-40    a.  18-45 

«« 

24i:ii6®24''8 

Paris 

Short. 

25-27'3®25-35 

Jan.      8 

Short. 

25-28 

Parts 

3mo8. 

25-52i2S25-57ia 

Vienna 

•* 

12-00    ®1205 

Jan.      8 

Jmog. 

117-30 

Madrid 

♦* 

4718^47 

Ciuliz 

<i 

4738®47i8 



Uenoa 

*• 

26-30    ®26-40 

Jan.      S 

3  mos. 

25-53 

Lislion 

*' 

5258»52ia 

New  York... 

Jan.      8 

Short. 

4  79'8 

Alexandria.. 

Jan.      6 

3  luos. 

Bombay  .... 

OOdays 

Is.  7»8d. 

Ji)U.      8 

4  mos. 

Is.  713i6d. 

Calcutta  .... 

" 

Is.  7S8d. 

Jan,      6 

" 

Is.  7i3,ed. 

Hong  Kong.. 

.•-. 

Jan.      8 

it 

38.  8>3d. 

Shanghai.... 

Jan.      8 

58.  lUd. 

Market 

Deposits. 

Securities. 

Km  to,  3 

Date. 

CIrcu-  /"■„.!, 

Re- 
serve. 

Bank 
Kate. 

Moiitlia 
l!«iik 

latlou 

* 

Pub- 

Pri- 

lic 

vate. 

Gov't. 

Other 

Bills. 
I'er  el. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Per  el 

Jan.   7... 

27,8 

27,6 

5,6 

32,2 

2ii,8 

24,3 

15.0 

3 

J  J 

"   14... 

2  7,4 

27.7 

4,4 

31,8 

20,0 

20,3 

15.3 

3 

1^ 

,(      OJ 

27.1 

28,0 

4,1 

30,9 

18,9 

19,0 

15.9 

3 

1% 

"   28... 

26,7 

28,3 

4,3 

30,1 

17,8 

18,3 

16,5 

3 

lia 

Feb.  4... 

27,4 

28,2 

4,7 

-27.8 

16,8 

18,2 

15,- 

3 

2i8 

"  11  .. 

20.8 

28.3 

6,0 

27,0 

16,5 

18,1 

16.5 

3 

21a 

"    18... 

26,7 

28,3 

7,3 

25,8 

16,5 

18,1 

16,6 

3 

25fl 

'■   25... 

26.3 

28,4 

8,2 

25,6 

16,5 

18,4 

17,1 

3 

2''s 

Kar.  3... 

27.0 

28,5 

9,9 

26,0 

16,5 

21,3 

16,6 

3 

r^ 

"    10... 

26,6 

28.6 

10,8 

25,4 

16,5     21.1 

17,1 

3 

3 

"    17... 

26,3 

29,0 

11,5 

26,8 

16,8 

22,6 

17,7 

3 

2 '9 

"    24... 

26,7 

29,0 

11,2 

26,0 

16,7 

21,8 

17,3 

3 

2^ 

"    31... 

27,0 

2-,7 

12,0 

25,8 

17.0 

22  7 

16,7 

3 

2=8 

Apr.  7... 

27,4 

38,3 

8,1 

26,6 

16.9 

19,9 

15.9 

3 

21a 

"    14... 

27,3 

28.3 

6.2 

26.4 

15,9 

18.6 

16,0 

3 

212 

"    21... 

--•7,1 

2-,3 

6,4 

26,6 

16,0 

18,8 

16.2 

3 

2=8 

"    28... 

27,1 

28.1 

6,7 

26,7 

16,0 

19,1 

16,0 

3 

3 

May  5... 

27,6 

28,0 

6,8 

26,0 

16,0 

19,4 

15,3 

3 

2''8 

•'    12... 

27,2 

2-',l 

7,1 

25,6 

15,7 

19,1 

15,9 

3 

2''8 

"    19  .. 

27,1 

27,3 

7,3 

25,4 

15,7 

19.7 

1.5,2 

3 

2^8 

"   26... 

26,8 

27,5 

7,4 

25,5 

15,7 

19,4 

15,8 

3 

21516 

June  2... 

27,1 

27,7 

8,3 

25,2 

15,7 

20,1 

15,6 

3 

234° 

"      9... 

26,5 

2M,1 

8,9 

25.0 

15,8 

19,4 

16,6 

3 

234 

"    16... 

26,3 

28,7 

8,6 

2.1,3 

15.8 

18,6 

17,4 

2'2 

214 

"   23... 

26.3 

29,4 

8,9 

25,3 

15,8 

18,3 

18,0 

21a 

l'^^ 

"    30... 

27,3 

29,3 

10,6 

■27.5 

15,8 

23,1 

17,0 

2>a 

1\ 

July  7... 

27,6 

29,1 

16,1 

26,5 

15,5 

1^,7 

16,5 

2'v 

1»8 

••    14   .. 

27,5 

29,0 

5,0 

26,9 

15,5 

ISO 

16,6 

2'i! 

l\ 

"   21... 

27,2 

29,0 

5,0 

26,8 

l.'i.S 

17,6 

16,7 

2>o 

2 

"    28... 

27,2 

29.(t 

5,3 

26,4 

15,5 

17,5 

16,8 

21-2 

1"8 

Aug.  4... 

•-'8.1 

28,6 

5.3 

25,0 

15,8 

17.1 

15,5 

2^2 

0 

•'    11... 

27,5 

2H,7 

5,5 

2-1,9 

16,4 

17,1 

16,2 

2% 

0 

"    18... 

27,2 

28.7 

5,9 

25.6 

16,4 

16,9 

16,i 

21-2 

2% 

"    B5... 

26.8 

28.7 

7,0 

24.9 

16,4 

16,8 

16,9 

2  In 

2 

Sept.  1... 

27.3 

28,3 

7,0 

24,9 

16,4 

18,1 

16.0 

2i« 

238 

'•      8... 

27.'.! 

28,4 

5,9 

21,9 

15,3 

17,7 

16,4 

21^2 

238 

"    15... 

26,6 

2-<,3 

6,2 

24,9 

15,4 

17,6 

16,7 

21-2 

2H 

"   22... 

26,6 

28.3 

6,6 

21,5 

15,4 

17,6 

16.7 

212 

2 

"    29... 

27,0 

28,1 

7,2 

24,5 

1.1,4 

18  6 

16,2 

2>i; 

2l8 

Oct.    6... 

27,4 

27,4 

6,7 

26,2 

17,4 

18,5 

14,9 

21a 

2% 

"    13... 

27,3 

27,6 

5,3 

26,n 

17,2 

17,6 

15,3 

2  la 

21|6 

"    20.  . 

27.0 

28,0 

4,4 

28.2 

16,4 

18,1 

16,0 

2'a 

1% 

"    27... 
Nov.  3... 

26,6 

2  1.3 

4.6 

28,1 

15,9 

18,1 

16,7 

21a 

11a 

27,2 

27.3 

4,5 

25,3 

15,4 

17,3 

15.1 

21a 

IH 

"    10... 

26,6 

26,6 

5,0 

24,1 

14,9 

17,3 

14,0 

21a 

2 

"    17... 

26.4 

26,3 

,5,6 

25,3 

14,9 

19,0 

14,9 

21a 

214 

"   24... 

26,1 

26,9 

5,5 

25,2 

14,9 

17,9 

15,8 

2I3 

1^8 

Dec.    1... 

26,2 

2.^,9 

5,4 

24,4 

14,9 

18,1 

14,7 

21a 

236 

2(!,0 

25,0 

6,2 

24,4 

14,4 

20,1 

14,0 

3 

213ifl 

25,6 

24,9 

7,2 

24,0 

14,4 

20,4 

14,3 

3 

2"'3,. 

"  29::: 

26,1 

24,7 

8,1 

23,7 

14,4 

21,6 

13,6 

3 

256 

26,3 

21,2 

8,6 

24,8 

14,4 

24,0 

12,9 

3 

2=8 

BANK  OF  FRANCE. 

The  following  statement  shows  the  situation  of  the  Bank  of 
France,  as  in  the  last  return  of  each  month  of  1880. 
(Fu  hundreds  of  thousands  of  £ 


-OOOs  omittid.] 


Date. 


Jan.  29... 
Feb.  26... 
Mar.  25... 
April  29. . . 
May  27... 
June  24... 
July  29... 
Aug.  26... 
Sept.  30... 
Oct.  28... 
Kov.  25... 
Dbo.  an... 


Cash. 


Ool.i. 


£ 
29.4 
31,3 
32,6 
32,7 
32,4 
32,1 
30,7 
30,-. 
2»,2 
22,9 
21,7 
m  • 


Silver. 


£ 
49,9 
50,5 
61.1 
48,9 
49,4 
49.5 
50,0 
50,3 
5i>,3 
50,0 
49,4 


Total. 


£ 
79,3 
81,8 
83,7 
81,6 
81,8 
81,9 
80,7 
80,8 
78,5 
72,9 
71,1 


Public 

De- 
posits. 


£ 

11,0 

10,1 

8,1 

1(1,4 

10,0 

10,9 

13,8 

12,5 

10,7 

9,2 

7,0 

7.1 


Private 

De- 
posits 


£ 
16,4 
17,9 
18,0 
17,5 
18,0 
18,2 
17.8 
16.5 
15.9 
15,5 
15,2 


Bills. 


£ 
33,3 
29,1 
23,7 
27,1 
26,1 
27,0 
32,8 
27,8 
32.0 
36,2 
36,4 


Circu- 
lation. 


£ 

92,9 

90,1 

88,4 

9ii,(i 

90,4 

89,7 

92,2 

89,3 

93.9 

94,3 

9K.0 


(From  our  own  correspondent.] 

London,  Saturday,  Jan.  8, 1881. 
The  week  just  concluded  opened  with  rather  a  quiet  appear- 
aiice,  some  anxiety  being  shown  to  ascertain  the  proposals 
which  the  Gruvernment  would  make  with  regard  to  the  pacifica- 
tion of  Ireland.  It  is,  of  course,  generally  admitted  that  the 
question  of  Irish  discontent  is  one  of  the  most  serious  with 
which  a  Government  has  had  to  deal  for  many  years  past;  and 
there  is  still  a  great  difference  of  opinion  as  to  the  most  judic- 
ious method  of  dealing  with  it.  That  the  supremacy  of  the 
law  must  be  maintained,  must  necessarily  be  acknowledged,  and 
security  for  life  and  property  must  again  be  established. 
Although  the  Liberal  organs  of  the  Government  represent  that 
Ministers  have  been  calm  on  the  subject,  and  are  confident  that 
they  will  be  able,  before  long,  to  re-establish  order,  yet  it  is  now 
very  evident  that  they  have  had  an  anxious  time  of  it,  as  their 
recent  speeches  and  acts  testify.  Mr.  Forster  addresses  the 
"Hou.se"  with  a  great  feeling  of  responsibility,  and  other  Min- 
isters have  been  equally  serious.  A  large  number  of  troops 
have  been  forwarded  to  Ireland,  and  in  this  country,  even  in  the 
metropolis,  the  Government  have  given  strict  orders  to  volunteer 
officers  to  protect  with  special  caution.  The  arms  have,  in  some 
cases,  been  removed  to  the  Government  .stores  for  safety;  and,  on 
being  questioned  on  this  subject  last  night  by  Mr.  Gouibley,  Mr. 
Childers  appealed  to  the  honorable  member  not  to  press  the 
question,  as  the  precautions  which  had  been  taken  were  deemed 
neces.sary  by  the  Government.  This,  certainly,  indicates  a 
serious  condition  of  things,  and  consequently  Mr.  Forster's  Irish 
bill  is  anxiously  awaited  by  the  country. 

The  Royal  Speech  has  given  some  confidence,  and  as  the  Irish 
bill  is  to  take  precedence  of  all  other  matters,  legislation  will 
soon  be  complete,  if  the  measure  which  the  Government  are 
going  to  introduce  is  at  all  comprehensive.  A  hopeful  feeling 
has  therefore  prevailed  in  mercantile  and  financial  circles;  but  on 
the  Stock  E.\ehange  American  railroad  bonds  an  J  Mexican  stocks 
have  chiefly  attracted  attention.  The  markets  for  British  rail- 
way shares  and  for  most  foreign  stocks  have  shown  some  irregu- 
larity; but  a  feature  of  importance  has  been  that  low-priced 
stocks  continue  to  find  a  public  to  absorb  them.  Several  new 
companies  have  been  introduced  to  public  notice,  and  a  large 
number  have  been  registered  during  the  week. 

The  dividends  have  been  paid,  and  there  is  a  somewhat  larger 
supply  of  money  seeking  employment.  The  rate  for  three 
months'  bills  has  been  as  low  as  2%  per  cent,  but  a  firmer  tone 
now  prevails,  nearly  £400,000  having  been  taken  out  of  the 
Bank  yesterday  for  export  to  New  York.  The  large  purchases 
we  are  making  of  American  bonds  will  probably  necessitate  a 
further  export  of  gold,  as  it  is  quite  clear  that  money  will  not 
remain  in  this  country  when  so  small  a  return  of  interest  only 
can  be  obtained.  The  export  movement  will  probably  be  more 
or  less  vigorous  until  the  rates  of  discount  in  this  country  have 
been  worked  up  to  a  higher  point,  and  an  upward  movement 
will  probably  be  inaugurated  before  very  long.  There  are  still 
complaints  that  the  supply  of  mercantile  paper  is  very  limited; 
but  the  trade  accounts  from  the  piiucipal  centres  of  industry 
are  of  a  singuine  character,  and  favorable  results  are  antici- 
pate 1  during  the  year.  The  following  are  the  present  quota- 
tions for  monej^. 
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Per  cent. 
3 


Op<*.n-iiiHrk«l  rates —  Frr  rent. 

4  luiiiitlm'  linuk  bflln •2'>i>lli'i'<i 

U  iiKintliH'  liHiik  bllU -i^a-J^ 

4  &  (J  moutliB' trade  billg.  3     a>3'9 


1881. 

1880. 

1879. 

1878. 

S. 

« 

M 

£ 

20,953.840 

27.779,40.1 

33,OS!).,->4.5 

27,«0r),78.'5 

9.117-2. 151 

5,.55i),r'72 

4.710.109 

4,384.488 

24.7;<i.023 

32,1«7,S(!0 

32..M4..")7^1 

2.5.:!.'>7.SS7 

l.i.8.>S.llfi 

20,754.78^ 

18.220.223 

18,417..5(l9 

23.U.0.12S 

•.iO,2.->3.511 

20.700.071 

17,02.'i.!l(iO 

l2,J15.43(i 

14,850,618 

10.009.142 

ll.'J02.21C 

24,2()9,276 

27,029,023 

28,018,087 

24,508,001 

3B16 

3  p.  <•.. 

3  p.  c. 

5  11.  l:. 

3  p.  c. 

Oi^-'S 

in\ 

9n% 

x<)4>a 

41 6.  11(1. 

46s.  11(1. 

39»    7(1. 

51s   H(l. 

Giiicl. 

71,6(1. 

.5%!. 

0:%.!. 

10% 

11(1. 

8%i. 

liiHiil. 

Bank  rat« 

Oiieii-niarket  ratce — 

30  and  00  days'  bills 2M 

3  mouths' bills 2i4»23a 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  remain  as  follows  : 

Per  f-enl. 

Jolnt-stook  banks 2 

Piscounl  huuiius  at  call 2 

Do  with  7  or  14  days' notice 2'4 

Annexed  Li  a  statement  showinof  the  present  position  of  the 
Bank  of  Eiiijland,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  ayeraif.!  quotation  for  Ensflish  wheat,  the  price  of 
middling  upland  cotton,  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  CJearing  Hou.se  return,  compared 
with  the  three  previous  years: 

Circulation,     cx(!liid- 

\njc  Bank  post  bills. 

Public  iloiHisits 

Olber  d(!posit8 

Ooveruiu't  securities. 

OtlKsr  St'ciirititis 

Rcs've  (if  notes  &  coin 
Coin    aiul    bullion   in 

both  dcpiirtiiuMits.. 
Proportion  of  assets 

to  llaliilities 

Bank  rate 

Consols 

Enc  wheat,  av.  price 
Mid.  Upland  lott^'U  .. 
No.  lOiunle  twist.... 
CleariuK  House  ret'n. 161,622,000  103,937,000    89,510,000  100,834.000 

The  principal  movement  in  the  market  for  gold  has  been 
the  American  demand.  The  total  on  the  way  from  Australia 
is  now  fSOO.OOO.  Silver  has  slightly  declined  in  value,  being 
quoted  at  Bl^^d.  per  ounce,  owing  chiefly  to  the  fact  that  the 
next  sale  of  India  Council  bills  is  to  be  increa.sed  to  £400,000. 
The  lowest  price  daring  the  year  was  in  November  and  Decem- 
ber, viz.,  51%d.  per  ounce,  while  the  highest  price  was  in  June, 
July  and  Augusf ,  when  it  was  52%d.  per  ounce.  Mexican  dollars 
have  also  slightly  declined,  business  having  been  done  at  50%d. 
per  ounce.  The  lowest  price  of  the  year  was  in  December — 
viz.,  50?id.,  and  the  highest  in  April  and  May — viz.,  52^d.  per 
ounce.  Messrs.  Pixley  &  Abell  write  as  follows  regarding  the 
Eastern  exchanges : 

"The  rate  of  i.ssue  of  the  Council  bills  during  1880  have  not 
been  subject  to  the  violent  fluctuations  that  characterized  the 
year  1879;  still  the  prices  obtained  tave,  with  one  or  two  excep- 
tions, been  tending  downwards  ;  the  highest  rate  during  the 
year  was  Is.  8%d.  per  rupee  on  June  23,  and  the  lowest  Is.  VAA. 
in  November  and  December.  The  total  amount  realized  by  the 
India  Council  drafts  during  the  past  year  was  £15,489,092  12s. 
9d.,  or,  in  rupees,  18,55,00,000. 

"In  the  exchanges  from  India  for  Bank  bills,  at  4  months' 
sight,  there  have  been  many  variations,  rates  ranging  from  our 
highest  quotation,  of  Is.  8)^d.  to  Is.  85-6d.  per  rupee  on  22nd 
January,  to  the  lowest,  of  Is.  7Md.  on  25th  November. 

"From  Hong  Kong  the  highest  rate  was  3s.  10%d.  per  dollar, 
on  20th  May,  and  the  lowest  3s.  8}6d.,  on  25th  November. 

"From  Shanghai  the  highest,  5s.  3%d.  per  tael,  on  20th  May, 
and  the  lowest  5s.  Id.,  on  2oth  November  ;  intermediate  quota- 
tions in  all  cases  beicg  numerous." 

The  followin^j  are  the  present  prices  of  bullion  : 

,,    „  OOLO.  «.     rf.  ,.     tl. 

Bar  gold,  flne jier  oz.  standard.    77    9    a   779ia 

B.irKold.  eimtaining  20  dwts.  silver,  per  oz.  standard.    77  lo>s®    77  II 

Spaiiisli  doiitiloous peroz.    74    o    © 

South  Aiuei'ican  doubloons peroz.    73    9    31     ...... 

United  States  gold  coin peroz.,  none  here.  ■» 

German  Kold  coiu peroz.    76    S^iS    ....'.'. 

SILVER.  rf.  a. 

Bar  Bilver.fine peroz.  standard,  last  price.    SlHi    » 

Bar  8ilver,eoiitaiu'g  5  gi-s.gold.. peroz.  stand.,  last  price,    ol'a    -a 

Cakesilver peroz.    o.iia    31      .... 

Mexican  dollai-8 per  oz.,  last  price.    So^s    a 

CluUau  dollars per  oz.  a 

Quicksilver,  £6  lOs.  Od.        Discount.  3  per'cetit."' 

Tenders  were  received  at  the  Bank  of  England  on  Tuesday 
for  £1,605,000  in  Br.ti.sh  Treasury  bills.  Tenders  at  £99  8s.  lid. 
for  bills  at  three  months  received  in  full,  and  at  £98  15s.  4d.  for 
bills  at  six  months  about  50  per  cent ;  above  in  full.  The 
Government  are  paying,  therefore,  nearly  i%  per  cent  for 
three  months'  bills  and  2^  per  cent  for  six  months'  bills. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres : 


Bank  Open 

rate.  market. 

Pr.  el.  Pr.  el. 

Paris 3>a  3)43;;% 

Amsterdam 3  25i 

Brussels S^j  3»4 

Genoa 4  31J 

Berlin 4  319 

Frankfort 4  3aJ 

Hamburg 4  3^ 

Vieuua 4  3\ 


Bank 
rale. 
Pr.ct. 
St.  Petcrsbiu-e ...      6 

3eneva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.       5 

C<>i>enhageu 3>3d4 

j  New  York 

I  Ciilcutta 4 


Open 
market  ■ 
Pr.  et. 

6J4 

5 

5 

5-4 

3's 

530 


The  Philadelphia  &  Reading  Railroad  Company  have  also 
announced  an  issue  of  |34,300.000  deferred  income  bonds.  Tha 
price  of  issue  is  30  per  cent,  or  $15  per  $50  bond.  The  whole 
of  this  has,  it  is  said,  been  subscribed,  tboagh  evidently  by  a 
syndicate,  which  is  desiroas  of  placing  the  bonds  amoogst  the 
public. 

Messrs.  J.  S.  Morgan  &  Co.  have  invited  subscriptions  to  an 
issue  of  #20,000,000  6  per  cent  first  mortgage  bonds  of  the 
Northern  Pacific  Uailroid  Company,  the  price  of  issue  being- 
104^6  per  cent,  or  £209  per  $1,000  bond.  It  is  understood  that 
the  loan  has  been  taken  four  times  over,  and  consequently  the 
lists  ai-e  closed. 

The  other  more  important  financial  proposals  are  :  Insne  of 
£100,000  5  per  cent  debentures  to  bearer  of  the  Credit  FoDcier 
of  Egypt,  by  Messrs.  Louis  Cohen  &  Sons,  the  price  of  issne 
being  92  per  cent  ;  an  issue  of  £'iOO,000  4}^  per  cent  mort- 
gage debentures  to  bearer  by  the  South  Australian  Land  Com- 
pany; and  the  Calcutta  Tramways  Company,  limited,  with  a 
capital  of  £i>0,000. 

The  weather  has  become  cold  and  seasonable,  and  no  rain 
has  fallen  during  the  week.  This  is  very  necessary,  and  a  con- 
tinuance of  it  is  wanted  for  agricultural  purpose?,  as  the  land 
had  become  difficult  to  work,  in  consequence  of  the  protracted 
rains.  The  wheat  trade  is  still  very  quiet,  owing  to  the  large 
visible  supply  in  the  United  States. 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  nineteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years: 

IMPORTS. 

1880-91.  1879-80.  187S-'9.  1877-78. 

Wheat cwt. 22.58  t.8.')0  2«.9'0.702  18,.'i2i).471  23.183.112 

Barley 6,176.390  6,!<01.703  5,19.^.186  5.688,284 

Oato 4,595.863  5,987.075  4,671.4!ji!  4.555.2.50 

Peas 1,119.115  1,046,188  730  0:19  810  412 

Beans 890.551  l,iWI,!t»3  5S8  068  1.61.1.372 

ludi.in  com 13.610.089  8.315.097  11.19!  386  10,022.751 

Flour 4,039.437  4.131.065  2,761.495  3,016.63'! 

BXPOKTS 

1880-81.  1879-80.  1878-79.  1877-78. 

Wheat cwt.  563.0.59  341.924  738.48G  771,425 

Barley 7.519  6.765  57.751  24,33* 

Oats 211.5  3  26,875  4%.321  50,331 

Peas 39.035  60.483  7,490  11,758 

Beans 15.978  13.315  2.912  9,352 

Indian  com 133,074  365,121  120,822  43,175 

Flour 57.027  44.(45  35.057  19,168 

During  the  week  ended  January  1  the  sales  of  home-^rown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  27,140  quarters,  against  24,573  quarters  last  year 
and  37,891  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  108,560  quarters,  against  98,300 
and  151,600  quarter*  in  the  two  preceding  years,  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have  been 
767,443  quarters,  against  559,957  quarters  in  the  previous  year 
and  1,043,284  quarters  in  1879  ;  the  total  since  harvest  having 
been  3,069,800  quarters,  against  2,270,000  quarters  in  the  corres- 
ponding period  of  last  season  and  4,173,200  quarters  in  1878-9. 
Without  reckoning  the  supplies  of  wheat  furnished  ex-granary 
at  the  commencement  of  the  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed  upon 
the  British  markets  since  harvest.  The  visible  supply  in  the 
United  States  is  also  given: 

1880-1.  1879-80.  1878-9.  1877-8. 

Imports  of  wheat. cwt. 22.583.850    26.9-iO.702    18,.520.471    23,183.112 

Imports  of  flour 4,639.437      4,431.065      2.761,493       3.016,634 

Sales    of    home-grown 

produce 13,302,210      9  861.500    18.083.600    15.263,000 

Total 40,525,527    40,273,267    39,365.i60    41,462,746 

Deduct      exports      of 
wheat  and  flour 620,686  389.369  773.543  790,593 

Result 39.901,811    39,883,898    38.592.023    10,672.153 

AT'ge  price  of  English 

wheat  for«ea.«ion(qr.)       428.  8d.        47s.  lid.  4l8.  2il.  54s.  Id. 

Visible  supply  of  wheat 

iutheU.  8 bush. 30.000.000    29,612,300  

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  four 
months  of  fhe  season,  together  with  the  countries  whence  those 
supplies  were  derived,  compared  with  the  corresponding  period 
in  the  three  preceding  seasons: 

^VHKAT 

1880.  1879.  1878.  1877. 

From—  Ctet.  Cwt.  Ctrl.  Ctrl. 

Russia 511..M6  2,182,166  3,905,9.56  3,872,633 

United  States... 13,032, 160  15.081,020  8,'>9  ,906  9,057,364 

Brit.  N.  America  l,vi94,506  2,889,075  1,575,^66  2.551,678 

Germany 214,439  992,8.54  1.093,724  2,183,486 

France 1.288  5,983  177  30,060 

Chili 426.640  873,985  .50,573  182,596 

Turkey,  &c 125.540  860  119,395  l''"'-2i 

Egypt 319.174  1016.163  105.--47  4.50,462 

British  India....  1,328,376  567.316  396,341  2,457,189 

Australia         ....  2,073,125 »  823,423  673.657  569,072 

Other  coimtnes. .  o.,696S  o.^.^.-^^.^  ^.„,v.... 

Total 20,114,460       24,762.847       17,120,112       21,314,76* 


90 


'IHE  (JHRONK^LE. 


fvoi.  xxxn. 


FCOrK. 
1879. 

Cwl. 
416.501 
107,fi39 
2,69a.072 
252,43i 
691.U81 


1878. 

Cat. 

363.208 

108.311 

l,21l,23i» 

iso.ioe 

690,294 


1877. 
Cwl. 
57.'>.491 
350.164 
813.684 
239,74:< 
806.734 


1880. 

Otmuuiy fSf.'ill 

Pnuiee  lau.voB 

United  State*  ...  2,974.458 
Brit.  N.  America  «>9.3" 
OtUercouutrioB..       861.406 

Total T323,IS1  4,164,328  2,538,153  2,785,810 

Annexed  is  a  return  showing  the  estimated  value  of  our 

imports  of  cereal  produce  into  the  United  Kingdom  duriag 

the  first  four  months  of  the  season,  compared  with  the  same 

period  in  the  three  previous  years 


18S0. 
'Wheat « 1 0,H20.«53 


1879. 

«14.3»3.'v05 

3.019,851 

2.0i;:.2J8 

3!>0,4!»8 

430,676 

2.319,511 

3.476.131 


1878. 

£3,516.588 

2,213,997 

1,524,920 

2  40,714 

185,089 

2,822.266 

2,105.798 


1877. 
«13,360  689 
2,505.166 
1,509.420 
336.401 
577,9.;6 
3.113,437 
2,581,423 


Barley 2.514,357 

OttuT. 1,4'.'9.003 

Peae 4.57,571 

Beans 360,577 

Indian  com..  3,785,186 

Flour 3.505,307  

Total  ....    *02.672.65O     £26.043,470     £17.619.361      £23.990.492 

There  is  a  falling  off,  therefore,  this  season,  compared  with 
last,  of  £3,370,000. 

The  Board  of  Trade  returns  for  December  and  the  twelve 
months  ended  December  31  have  just  been  issued.  There  has 
been  a  falling  off  in  our  imports,  but  the  exports  h.ive  been 
considerable,  and  they  show  a  large  increase  compared  with  last 
year.    The  following  are  the  leading  particulars: 

187S.  1879. 

Imports  in  December £2K.57«.r,78     £35.321,556 

Imports  in  12  months SOS, 600.610     362,127.741 

ExporU  in  D.( ember 14.6.-1.029        16,587,620 

Exports  iu  12  mouths 192.848.914     19!,331.758 

The  following  figures  relate  to  the  year  ended  31st  December: 

IMPORTS. 

18S0. 
11,547,283 


The  imports  and  exports  of  bullion  during  the  month  and 
year  have  been  as  follows: 


1880 
£33.216.852 
409.990,056 

18,214,789 
222,810,626 


Cotton cwt. 


1878. 

1879. 

11.978,283 

13,171,043 

EXPOBTS. 

1878. 

1879. 

Cotton cwt. 

Cotton  yarn 

Cotton  piece  goods 

Iron  and  steel. 

Linen  y.irn 

Linen  piece  Roods. 

Jute  manufiictures yards. 

Silk  mauufuctures £ 

British  wodl lbs. 

Colonial  and  foreign  Wool. lbs. 

Woolen  yarn ll>3. 

Woolen  clotlis yards. 

Worsted  stuffs yards. 

Bianlcctsiii  blanketing. .yds. 

Flannels yards. 

Carpets yards. 


1880. 

2.0n5,:i40 

13,724,.!00 


1.314.803    1,679.404 
ll>s.  2.50,631,800  235.625,500 
..yar<ls.3,613.66j.300  3,724,648,300  4,496.313,300 
....tons.    2,21>-i.860    2,883.484    :^,T87,27l 

lbs.   13.473,800   17,423,800   16.437,200 

.  yards.  160,801,700  160,>I10.(;00  164,686,800 

""  164,034.600 

1.697.209 

15.703,900 

243,313,462 

33,378..500 

46.258,000 

186,646,100 

6,0j3,600 

5,660,100 

6,686,000 


122.961,200 
1,922,9.53 
6.618,200 

199,263,935 
31,139,600 
43,529,800 

192,482,300 
6,324,800 
8,912,900 
6,626,200 


183,146.900 

2,028.741 

17,177,200 

237.391,454 

26,454,300 

t0,O62,5O0 

189.940,200 

6,3Sti.200 

6.639,900 

9.304,100 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  December,  compared  with  the  corres- 
I>onding  period  in  the  two  preceding  years  : 


1878. 
Yards. 
3,838,900 
4,146,800 
3,743,000 
3,261.900 
7,333,200 
1.293.400 
2.993.100 
Turkey 28  537.200 


Exported  to— 

Germany 

Holland 

France  

Portugal,  Azores  <&  Madeira. 

Italy 

Austrian  Territories 

Greece  . 


Esypt 6,776,700 

West  Coast  of  Africa 1 ,824,600 

United  suites 2,'590.200 

Forcifm  West  Indies 4.045,000 

Mexico 1,072,300 

United   States   of  Colombia 

(New  Granada) 4,751,100 

BnuU 15,724,500 

Uruguay 2.161,000 

Argenttuo  Kepubllo 2.790,500 

Chill 1.874.600 

Peru 2,6^4.300 

China  and  Hong  Kong 30,707,000 

Japan 4,358,300 

Java 5.603,000 

Philippine  Islands 2,51 3,200 

Gibraltar 1,200.700 

Malta 2.337,800 

British  North  America 2,220,500 

Brltisli  West  India  Iglauds  & 

Guiana 

British  Possessions  in  South 

Africa 

British  India- 
Bombay  31,350.100 

Madras 4,067,600 

Bengal 55,728.000 

Straits  Settlements 5.94li,500 

Ceylon 1,778,200 

Australia 8.636,400 

Other  countries 17,304 ,100 


1879. 

Xards. 
5.209,600 
3,473,500 
3,093,600 
3,666,900 
3,477.300 

498.700 
2,251,100 
38.723,800 
9,044,700 
1,636,500 
3,057,200 
3,089,400 
1,264,500 

3.402,700 

27,706,000 

2,846.700 

.'i,O3K,700 

3,453,600 

897,400 

32,593.000 

5,943,200 

4,331.700 

2,258,200 

1,949,100 

1 ,403,200 

1,521,200 


1880. 

lards. 

3.171,200 

4,776.000 

5,099,500 

6,033,100 

5,458,100 

393,.500 

2,143.600 

14.399,500 

7.325,000 

3,4  41.000 

4,239.100 

6.464.300 

2,404,000 

4.847.200 

16,026,900 

3.378,200 

5,740,300 

2,290,400 

712,000 

33,312,600 

5,743,600 

7,720.400 

4.923. -200 

1.706,100 

1.371,900 

1,362,000 


2,310,000  3,356,100  3,235,600 

2,685,500  1,829,200  1,338,700 


39,273,900 
4,742,100 

03,000,000 
8,600,300 
2,790,900 
4.300,000 

17,308,000 


61,701,100 
4,786.900 

99.923,000 

12,294.100 
2,207,300 
8,328,300 

23,845,200 


Imports  in  DeoomUer. . 
Imports  iu  12  mouths. . 
l'x:H>rts  iu  Docenibcr. 
i:;s ports  iu  12  mouths. . 

Imports  In  nccmbor., 
Itnpoits  in  12  mnntlis. 
KxiMrtslu  Doeember.. 
l!:xports  iu  12  mouths. 

Imports  In  December 
Imiwrts  in  12  mouths. 
Ex|iortsin  Ueeomber. 
Exports  Iu  12  months 


Total  unbleached  or  bleached  197,810.000  2.34.413.600  265,550  400 

Total  priutral.dycd.orculorod  81,396,600  64,076,100  105,746'200 
Total  mixed  materials,  cotton 

predoudnatlug 1,373,900  1,249,900  1,815,000 


Grand  total 280,580.500     319,739.600 

Other  manufactures  of  cotton  show  as  follows: 


Lace  and  patent  net £ 

Ho.siei-y  or  all  sorts £ 

Tlirciul  for  sowiu;: lbs. 

Other  manufactures,  uuemi- 

mcratcd £ 

Total  value  of  cottoa  manu- 

faoturea £ 


1878. 
83,239 
71,577 
976,899 

71,503 

4,069,007 


1879. 
153.493 
66.210 
l,01.->,894 

70,521 

4,475,549 


373,111,600 


1830. 
179.076 
68.366 
1,098,260 

88,967 

5,153.898 


COLD. 

1878. 

£ 

3.090J»76 

20,872,216 

1,433.081 

14.363,507 

SILVEB. 

736.342 
11,549.274 

693.681 
11,718,039 


1879. 

£ 
404,.599 
13.331,369 

2,078,715 
17,578,818 

964,317 

10,734,287 

671,633 

11,000,091 


TOTAL  GOLD  AND  SILVEB. 

...  3.327.3  U8  1,363,910 

...  32,42 1,4CB  24,065,656 

...  2. 131.762  2,7.50,3  48 

...  20.636,543  28,584,912 


1880. 

£. 

797,797 

9.458,996 

2,719..579 

11,828,822 

319,269 
6,828.968 

163,503 
7,060,681 

1.617,066 
16,287,964 

2.388,082 
18,889,503 


London,  Saturday,  January  1,  1881. 
Considering  that  business  has  been  interrupted  by  the  holi- 
days and  by  the  usual  preparations  which  are  made  in  view  of 
the  close  of  the  year,  more  activity  has  been  apparent  than 
might  have  been  expected,  and  there  is  still  much  confidence 
with  regard  to  the  future.  Money  has  been  wanted  in  connec- 
tion with  the  Stock  Exchange  settlement,  and  with  the  custom- 
ary provisions  which  many  think  it  necessary  to  make,  so  as  to 
start  the  new  year  with  a  good  working  balance,  but  there  has 
been  no  tightness,  and  there  is  every  reason  to  believe  that  as 
soon  as  the  dividends  on  the  public  funds  have  been  distributed 
the  money  market  will  re-assume  an  easy  appearance.  Dearer 
money  is  nevertheless  anticipated  some  time  in  the  course  of  1881 ; 
but  when  the  upward  movement  is  likely  to  be  inaugurated  is 
a  matter  difficult,  if  not  impossible,  to  determine.  It  may  never- 
theless be  concluded  that  we  .shall  commence  the  new  year  with 
a  money  market  sufficiently  easy  for  a  new  speculative  movement 
to  develop  itself,  and  there  seem  to  be  already  indications  that 
preparations  are  being  made  for  such  a  movement.  American 
securities  appear  likely  to  attract  considerable  attention,  and 
not  only  these,  but  inferior  securities,  are  rising  in  value,  the 
public  having  in  many  cases  become  weary  of  the  low  rate  of 
interest  with  which  they  have  contented  themselves  for  a  long 
time  past.  Now,  however,  they  are  becoming  bolder  and  are 
showing  less  discrimination,  as  is  evidenced  by  the  fact  that 
some  of  the  public  companies  introduced  of  late  have  already 
demanded  sacrifices  on  the  part  of  investors.  But  it  is  very 
evident  that,  although  there  has  been  increased  speculative 
activity  during  the  year  just  concluded,  it  has  been  insufficient 
to  influence  to  any  important  extent  the  value  of  money,  and 
hence  it  may  be  concluded  that  the  speculative  movement  is 
only  in  its  infancy.  The  schemes  before  the  public  for  absorb- 
ing their  savings  are  daily  becoming  more  numerous,  and  if 
the  public  desire,  as  they  naturally  do,  that  their  investments 
should  yield  them  profitable  results,  they  will  have  to  be  mare 
than  usually  cautious.  Every  company  cannot  be  expected  to 
be  successful,  and  it  is  undoubtedly  difficult  to  judge  of  a  com- 
pany's merits  and  future  prospects  from  the  very  plausible 
statements  contained  in  prospectuses.  Investors,  however, 
are  importunate  and  require  immediate  results.  While  the 
probability  seems  to  be  that  as  the  soundest  schemes  which  will 
be  brought  before  the  public  are  likely  to  be  in  connection  with 
railways  and  land,  they  will  require  time  to  mature,  and  to  wait 
is  not  always  acceptable.  Immediate  results,  though  only 
fictitious,  are  more  alluring,  even  though  the  future  is  uncer- 
tain, while  schemes  for  developing  property  from  which  no 
immediate  results  are  guaranteed,  but  which  promise  satis- 
factory results  in  the  future,  with  difficulty  commend  them- 
selves to  public  notice.  An  outlet  for  the  large  surplus  of 
wealth  which  has  accumulated  in  the  principal  civilized  coun- 
tries joi  the  world  during  the  lass  few  years  is  wanted,  and 
probably  those  capitalists  who  are  patient  with  regard  to 
results  will  it  time  reap  substantial  benefits. 

The  proposal  to  extend  the  railway  system  in  Mexico  has 
been  attracting  considerable  attention,  and  the  value  of  the 
government  debt  on  the  London  Stock  Exchanges  has  greatly 
improved.  For  a  long  period  the  price  was  about  lO",  but  the 
stock  has  risen  this  week  to  18%,  and  it  is  believed  to  be  now 
in  much  fewer  hands  than  it  was  a  short  time  ago.  Mexico  is, 
no  doubt,  rich  in  many  ways,  and  a  secure  government,  com- 
bined with  quicker  and  cheaper  means  of  communication,  would 
speedily  add  to  its  prosperity.  The  government  as  well  as  the 
railroad  bonds  have  for  some  time  pa-st  been  increasing  in  value, 
and  there  is  certainly  no  disposition  shown  to  sell  them. 

The  money  market  has  been  firm  during  the  week,  chiefly — as 
already  stated — in  consequence  of  the  temporary  requirements 
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of  the  community.  Thfl  dividend  money  will,  however,  be 
released  in  &  few  days,  and  easy  rates  of  discount  are  antici- 
pated. The  supply  of  mercantile  paper  is  still  very  limited. 
The  following  are  the  present  quotations  for  money. 

Per  eenl.    Open  tuivrki-t  nitos—        Per  «»<. 

4  inontlis'  hunk  blllH i\?ei 

■  <i  monllw' luink  liUls 3    •aS's 

'  4  A  6  uiuutbH'  trade  bills.  3    -Uli^ 


Dank  rato 

Oi>en*nnirk«t  rates — 

30  ami  00  iliiyV  billg. 

3  montbH'  biiu 


2% 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows  : 


Per  eoil. 
2 
2 
21a 


Jolnt^stock  banks 

I>l8Couiit  houses  at  call 

do  witb  7  or  14  days'  notice. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  tlie  Bank  rate  of  discount,  the  price  of  con-sols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  : 


1880.  1879. 

OlrcHlatlon,  pxcUidIng         *  £■ 

bank  jMwt  bills 26,320,.'540  27.634,23.5 

Public  (iDposits S,l>25..?08  8,02i).12S 

Otlicr  dopiwitfl 24,848,182  29,969,74!) 

Goveriim't  seciuitifis.   14,36.5,019  16,587,684 

Other aoiiuitics 24,040,844  •J4,29.'i.o28 

Rtw'vcotni>Uw&com.  12,918,076  14,987,327 
Coin   anil   bullion    in 

both  dnpartiuenta  . . 
Proporticni   of   assets 

to  liabilities 3832  

Bank  rato 3  p.  c.  3  p.  c. 

Consols  jv 'iS'a  «7?t 

Eii«.  wheat,  av.  price.         423.  »d.  47s.  1(1. 

Mid.  Upland  cotton...           eUifid.  ClOjod. 

No.  40  Mule  twist  ..              lOiart.  lO^d. 

Clear'K-house  return.   70,398.000  96,062,000 


1878. 
£ 
32,782,010 
4,940.137 
3\,1IH.7.'>8 
14,720,223 
29,1 19.440 
10,306,3il 


1877. 
£ 
27,333,880 
5,903,097 
22,064,528 
13,377,1)31 
20,511,341 
12,052,914 


24,233,616    27,601,502    28,088,301    24,386,794 


5  p.  c. 

9514 

398.  9(1. 

.-.d. 

8%'1. 


4  p.  c. 

94%x(1. 

518.  9a. 

6i5sil. 

10i«d. 


88,887,000  123.550,000 

The  silver  market  during  the  week  has  been  quiet,   but 

steady,  the  principal  demand  having  been  for   the   Continent. 

In  the  value  of  Mexican  dollars  there  has  been  no   material 

change.    The   following  prices  of    bullion  are  from  Messrs. 

Piiley's  &  Abell's  circular : 

OOI.D  s.    <t.  s.    ft. 

Bar  gold,  fine per  oz.  standard.    77    9    ®77    Sig 

Bar  gold,  coiitain'g  20  dwts.  silver  . .  per  oz.  standard.    77  loij®    

8i>ani8h  doubloons iwroz.    74    0    a     

South  Anunican  doubloons peroz.    73    9    ®     

United  States  jcold  (X)iu peroz..  none  here S     

German  gold  coin peroz.    76    3'4»     

SILVER.  rf.  d. 

Bar  silver,  fine peroz.  standard 61\ 

Bar  silver,  coutivin'g  5  grs.  gold. peroz.  standard 52^ 

Cuke  silver per  oz.  SS'^s 

Mexican  dollars per  o '.  SCa 

Chilian  dollars per  oz 

Quicksilver,  £6  lOs.  Od.         Discount,  3  per  cent. 

India  eonsol  bills  were  sold  at  the  Bank  of  England  on 
Wednesday  at  Is.  7%d.  per  ounce.  A  much  smaller  allotment 
was  made. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres  : 


a 
a 


Bank 
rate. 
Pr.cl. 

31a 

3 

313 

4 

4 

4 


Open 

market 

I'r.  ci. 

3l4®338 

2\ 
314 
312 
3  hi 
3^ 
3% 
3^ 


Bank 
rate. 
I'r.  ct. 

G 

4 


St.  Petcrsbnrg... 

Gen('va 

Madrid.  Cadiz  & 

Barcelona 4 

I.i.sbon  &  Oporto.       5 

C<)i>enliagen 3  la  3'4 

New  York 

Calcutta 4 


Open 

market, 

I'r.  ct. 

0'4 


5 

5»4 

31a 

5®U 


Paris 

Amsterdam 

Brussels 

Geno.a 

BcrUn 

Frankfort.. 

niuuburg 4 

Vienna 4 

During  the  week  ended  Dec.  25  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  41,988  quarters,  against  47,048  quarters  in  1879 
and  54,383  quarters  in  1878.  while  it  is  computed  that  they 
were  in  the  whole  kingdom  168,000  quarters,  against  188.200 
quarters  and  219,530  quarters  in  1879  and  1878  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have  been 
740,303  quarters,  against  535,384  quarters  in  1879  and  1,005,- 
393  quarters  in  1878  ;  while  it  is  computed  that  they  have  been 
in  the  whole  kingdom  2,961,310  quarters,  against  2,141,540  quar- 
ters and  4,021,600  quarters  in  1879  and  1878  respectively. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  in  the 
United  States  is  also  given  : 

1879.  1878.  1877. 

2.">,6.I7,90S     17,753,129    21,79.-,,728 
4,110,613       2,568.468      2,775,521 


1880. 
Imjiorts  of  wheat. cwt  21,455,171 

Imports  of  Hour 4,291,517 

Sales    of    home-grown 
produce. 12,798,000 


9,43.-.,310     17,441,000    14,397,000 


Total 38,545.288    39,253.830    37,761,597    38,908,24a 

D(yluct      exports      of 
wheat  and  Hour 587,048         3.^8.758         752,262         774,695 


Rcsidt 37,958,240 

AvVe  price  of  English 

wheat  for  the  seiuson.  42a.  9d. 
Visible  supply  in  Unit'd 

Stale» bush. 29,800,000    28.034,366 


38,895,072    37,009,335    31,193,554 
4?8.  Od.  41a.  3d.  54.%.  Od. 


The  following  return  shows  th9  extent  of  tke  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom  durioff 
the  first  eighteen  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  seasons  : 


1880. 

Wheat owt. 21,455,171 

Barley 5,783,906 

Oats 4,407,31  S 

Poa« 1.108.C61 

Beans 834, 17o 

Indian  com 12,9C2,.595 

Flour 4,291,517 


Wheat cwt. 

Barley  

Oats 

Peas 

Beans 

Indl.an  com 

Flour 


530,3.50 
0,129 

190,157 
30,140 
15.8S4 

128,830 
S6.098 


1879. 

25,0ir7,908 

0,707,405 

5,89  ,530 

973,418 

1,043,305 

7,604,266 

4,110,012 

OBTS. 

314,870 
0,642 
24,384 
88.72  4 
13,203 
347,164 
43,888 


t87R. 

17.752.129 

5.327  J04 

4,528.889 

070.826 

.M  1,700 

10,749,710 

2,568.468 

719.653 

50.905 

42,817 

7,377 

2,1-90 

105,913 

32,009 


1877. 

2l,79.\72« 

5.281,475 

4.204.017 

792.171 
1  .."^80.787 
9.459,004 
2,7:5,521 

756.086 
24.287 
49,040 
0.730 
9,081 
43.008 
17,700 


Eaxllnh    market   Keports— Per   Gable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  ia 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  increased  £152,000  during  the  week.  During  the 
same  time  the  specie  in  the  Bank  of  France  decreased  7,285,000 
francs  in  gold  and  increased  470,000  francs  in  silver. 

.Sat.  Mon.  Tuet.  Wed.  Ttiurt.  Fri. 
Jan,  Jan.  Jan.  Jan.  Jan.  Jan. 
15.  17  18.  19  20  21. 

811ver,peroi d.  51  5119        Sm        Slia       SlOg        Si's 

Consols  for  money 989u      98»i9      93iiu    98'ii«    98'i«      93»ig 

Consolsforaccount ....  98*4        98%        93i=ifl    OS'Su    93ili»    98lti« 
Fr'chrentes(inParl81fr.84-.5.5      ,83-97      83  9i)      840)      84-25 

U.S.5sofl881 XIO314      1033s      103%      103%      IO3I9      lOSU 

U.  S.  4138  of  1891 116         115!li      115%      115%      115%      115% 

U.S.480fl907 117  117'4      II714      U714      117         117 

Erie,  common  stock 53^       53%        .'■■3  53'4        53%        63 

Illinois  Central 129Hi      12'.lia      134         136         137ia         130 

Pennsylvania 68>4        C8ia        O-is        OS"*        OS's        08% 

Plilla(lelphia&  Reading.   33  31%        3\^)        32%        32ia        32% 

New  York  Central l.>7         ir>7ia      157         157         IJSia      157»s 


Liverpool  Breadatuff»  and  Protmntin  Marke's. — 


Hon.       Tacs. 
».     d. 


t.  d. 

Flour  (ex.  State).  100  lb.  12  0  12  <!  12 

(Fheat.  No.  1,  wU.      "        9  7  9  7  9 

Spring,  No.  2...      "        9  7  9  7  9 

Winter.West-.n.      "        9  8  9  8  9 

Cal.  white "        9  8  9  8  9 

Com,mixed,West.      •'       5  Oia  5  Oia  5 

Pork,  West.  mess.. ^l)bl. 03  0  04  0  04 

Bacon,  long  clear,  cwt.. 33  O  39  0  39 

Beef,  pr.  mess,new,|»tc.7t  0  74  0  74 

Lard.primeWest.  ^cwt.48  0  48  0  48 

Cheese.  Am.  choice   "    68  0  03  0  63 


d. 
6 
6 
0 

8 
8 

Ola 

O 

0 

0 

O 

0 


Wed. 


Tliurt. 
d. 


12 

9 

9 

9 

0 

5 

05 

39 

74 

48 

68 


Fri. 
:    d. 
12 

9 

0 

9 

9 

5 
05 
39 
74 
48 
63 


Liverpool  Uott  m  Market. — See  special  report  on  cotton. 


®0mmerclal  atttlHHsccUauca us  Hews. 


Nation.vl  B.VNK3  Or(}.vsi2ed. — The  following -namad  national 

bank  was  organized  this  week  : 

2,504— The  Brockton  National  Bank,  Brockton,  Mas.?.  Authorized  capi- 
tal. $100,000;  paidiu  capital,  $71,000.  Davis  S.  Packard, 
President;  Clarence  K.  Flllebrowu,  Cashier. 

iKPORTa  AND  E.'CPORTS  FOB  THB  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ■Ti9,434,024,  against  ^6,803.512  the  pre- 
ceding week  and  $5,016,291  two  weeks  previous.  The  exports 
tor  the  week  ended  Jan.  13  amounted  to  $6,430,268,  against 
^6.772,531  la.st  week  and  $7,643,993  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  13  and  for  the  week  ending  (for  general 
merchan&e)  Jan.  14: 

FOEEIOX  IMPORTS  AT  NEW  TOUK  FOB  THB  WEEK. 

1878.  1879.  1880.  1881. 

Dry  Goods Sl.472.859      $2.M1,264      $1.80<.rt31      $3,311,827 

General  mdse...        3,638.072         2.767,13;         4,2Jl,093         0.119.197 


$1,951,401 
6.t90.;n4 


$6.0-t  1.726 
14.778.538 


$9,434,024 
0,303,512 


Total  week $5,111, ^31 

Prev.  reported-.     11.220.3B0 

Total  s'ce  Jan.  1.  $16,332,031    $11,447,715    $20,363,314    $16,237,530 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  nf  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  ths 

week  ending  January  18: 

EXPORTS  FROM  NEW  TOUK  FOR  THB  WKBK. 

1878.  1879.  18.^0.  18S1. 

For  the  week....      $3,8(-.6.962       $3.9.J0,310       $3,637,823       $0,430,263 
Prev.  reported..      11,575,711         3,076.935       10,901,320       14,42 1.5'24 

Totals'oeJan.  1.  $17,442,673    $11,627,304    $10,592,019    $20,901,790 
EXPORTS   AXD   IMPORTS   OP  SPECIE   AT   IfBW   YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  -w-oek  ending  January  15. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries. 


T0t.1l. 


Bj-porte  fronx  New  Tork 


Gold. 


S.'iOO 
100 


3.900 


super. 


$177,408 


10.000 


$l«7.103 


Tmporlt  at  Neu  Tork. 


Gold. 


13,.'536 

53.357 

3.457 


$70.350 


Silver. 


7.406 

29.306 

1,4.'59 

50 


$3-».28l 
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Ol  the  above  eipoita  $1  ,  lOU  were  American  silv  e  c^ 
Sno  American  uold  coin.  Of  the  import»  $7,640  wei»  Ai 
gold  coin  and  fU.OOO  American  silver  coin. 

The  movempnt  from  January  1  to  date  in  1881  mclndes  the 
export  of  $3,930  gold  and  $393,908  silver,  and  the  import 
of  II  244.1597  gold  and  #49,563  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several 
previoo!)  y«an»  ha/«  bffn  nt  follows: 


Tear. 


Ezportt.    I 

*397.36i§ 

3  i.'i.OUT 

l,03ii.9S3 

l.(H9.M%9 

7-iX.62-l 


Imports, 

$I,2!)4.1G'i 
491,015 
412,251 
8K(i.«(>4 
9ll,riin 


Year. 


1876.. 
1875.. 
1874.. 
1873.. 
1872.. 


Exports 


$1 .439.tt23 
8,22H.8>* 
2,36i,017 
6,«II,153 
l,49'«.32l 


Imports. 


$114,344 

114,144 

.i2,718 

8e.019 

04,052 


Anthracite  Coal  Tonnage.— The  following  statement  of  the 
anthracite  coal  production  for  the  month  of  December  and  the 
past  year  has  been  prepared  by  Mr.  J.  H  Jones,  the  accountant 
of  the  Philadelphia  &  Reading  I^ilroad  Company  : 


Pblla.  ARnml  ... 
LehlKli  ValU\V.... 
Contnilof  S.  J  ... 
Del.  Luck.  &  W... 
Del.  A  H.  Ciiwl., 
PeDnsylvaiiiii  KR. 
Penti.  Coal  Co  ... 
N.  Y.  L.K.  &  W... 


December. . 

1870.          1880. 

1879. 

•For  year — 
lo80. 

Decrease. 

550,  ,19 

407,089 

7,442,617 

5,'>33.9i2 

,508,094 

3i;«.155 

3tili..>53 

4,40.1.957 

4,394,332 

1 1 ,424 

3  17.3  17 

270.8  S8 

3.825.553 

3.170.141 

355,412 

3ti).7l3 

310.150 

3,867,404 

3,5.50.318 

317,1156 

270,219 

210.0  >9 

3,011.117 

2.671,704 

3   9,«12 

i:».(Ii3 

149,675 

1,682.106 

1.864,0.11 

;l  8 1.925 

89,502 

noti.018 

1,427,150 

1,133.466 

2«8.633 

31,243 

46,473 

t477,7-'2 

1411,094 

66.688 

Total. . 


2.074,101  1,878,857  26,142,689  23  437,212  2,705,447 

*  13.250  tons  included  In  the  amount  erroneously  omitted  in  Novem- 
l>er  statement.  ,  ,  ,     ,      , ,  , 

tTheae  amounts  Include  the  following  Items,  which  sho  ild  liave  been 
reported  in  Delaware  it  Hmlscin  Caual  Company's  tonnage,  viz ;  1879, 
40,273  runs,  and  1880,  38,205  Ions. 

J  Increase. 

The  stock  of  coal  on  hand  at  tide-water  shipping  points, 
December  31,  1880.  was  500.273  tons;  on  November  30.  609,833 
tons ;  decrease,  109.5  iO  tons.  The  amount  on  hand  December 
31, 1879,  was  613,512  tons ;  and  on  December  31,  1878,  501,377 
tons. 

Of  the  total  prodnction  in  1880, 11,419,279  tons,  or  48-72  per 
cent,  was  from  the  Wyoming  Region  ;  4,463.221  tons,  or  1905 
percent,  from  Lehigh  Region,  and  7,554,742  tons,  or  32  23  per 
cent,  from  Schuylkill  Region. 

Competitive  tonnage,  including  all  coal  which  for  final  cop- 
sumption  or  in  tran.sit  reaches  any  point  on  Hudson  River  or 
the  Bay  of  New  York,  or  which  passes  out  of  the  capes  of  the 
Delaware,  except  pea  and  dust :  1879,  11,813.798  tons,  and  1880. 
10,083,159  tons. 

Boston  Land  Company.— The  annual  report  of  this  company 
shows  cash  as.sets  of  $128,895.  while  the  expenses  of  the  year 
have  been  about  $13,000.  The  company  has  no  debt.  The 
directoi-s  say — 

The  land  sales  durlnj;  the  year  amount  to  $8,631,  comprising  twe»ty- 
eight  lot^,  or  >  41,721  square  feot,  sold  at  an  averag,^  pi-iu«  of  a  little 
over  six  cents  per  8(|u-ire  fooi.  The  sales  could  h:ive  been  la'gel.v 
increased  at  prices  ruling  a  year  since,  but  the  directors  have  considered 
It  for  the  best  interests  of  the  atocKholders  to  wait  the  further  devclup- 
meutof  a  demand  m-nu  in  acuordaueo  with  the  growing  prosperity  of 
the  times. 

Mr.  James  Alexander  has  paid  one  year's  interest  on  the  contingent 
purchase  mad  of  the  cmpany  by  him.  and  ihis  indicates  his  intention 
to  complete  the  transaviion.  In  the  event  of  a  suecesstul  resuU  of  tlii.s 
gentleman's  plans,  the  company  will  receive  from  him,  wiihiu  two  years, 
the  sum  of  ul>imt  $121,000  for  the  iiplaud  and  flats  to  be  conveyed. 
The  Improvements  itroimeed  by  Mr.  Alexander  are  even  more  imxtortaut 
to  the  company  than  this  adilition  to  its  assets. 

The  unsold  land  of  the  company,  scarcely  diminished  by  the  sales  of 
the  year,  deilnctiug  the  land  included  in  Mr.  Alexander's  coutruct.  and 
the  amount  required  for  streets,  may  be  estimated  at  about  7(iOac  os, 
or  say  30,492,000  square  leet,  which,  at  six  cents  per  square  foot,  would 

amount  to $1 ,829.520 

Add  amount  under  contract  with  Mr.  Alexander 121,0(i0 

Add  available  aesets 128,895 


elected  Pres'.deat  and  the    old  board  of  directors,  with  the  ex- 
ception of  General  Echols,  who  declined,  was  re-elected. 
Washinston  City  Virginia  Midland  &  Great  Southern. — 

This  road  has  been  transferred  to  the  Virginia  Midland  Com- 
pany, or/anized  by  the  purchasers  at  the  late  foreclosnre  sale. 
The  Virginia  Court  of  Appeals  has  decided  that  claims  for 
materials  furnished  piior  to  the  appointment  of  the  Receiver, 
and  amounting  to  about  $241,000,  are  valid  and  prior  to  the 
mortgage  debt. 

Western  Union  Telegraph — Atlantic  <&  Piiciftc— .American 
Union.— The  directors  of  the.se  three  companies  voted  in  favor 
of  the  consolidation,  and  called  meetings  of  the  re.spective 
stockholders  to  vote  on  the  same.  The  meetings  will  be  held 
as  follows:  Western  Union,  February  19  ;  Atlantic  &  Pacific, 
February  5  ;  American  Union.  February  7.  A  temporary  in- 
junction against  the  consolidation  was  obtained  by  Rufus 
Hatch,  and  the  question  will  be  argued  Jan.  24. 

— Attention  is  called  to  the  prospectus  of  the  Atlantic  &  Vir- 
ginia Fertilizing  Company,  published  in  our  advertising  col- 
umns. We  have  seen  the  papers  relating  to  their  past  busi- 
ness and  present  status,  referred  to  in  the  prospectus,  and 
investors  would  do  well  to  look  into  the  matter  for  themselves. 
It  should  be  <>b8erved  that  the  capital  now  offered  for  subscrip- 
tion is  for  the  increase  of  a  business  already  well  established 
on  a  profitable  basis.  The  business  can  be  doubled  up  without 
proportionately  increasing  the  expenses. 

— The  North  British  &  Mercantile  Insurance  Company  pub- 
lishes its  statement  of  January  1,  1881,  showing  for  the  United 
States  Branch  invested  and  cash  fire  asset.s.  $1,958,089;  unpaid, 
losses  and  reserve  for  re-insurance,  $849,203;  net  fire  surplus, 
$1,108,886;  total  income  for  the  year  1880.  $1,275,408;  total 
losses  incurred  and  all  other  expenditures,  $1,011,534;  surplus 
income,  $263,873. 

— Attention  is  called  to  the  card  of  the  Home  Insurance  Com- 
pany of  New  York,  which  is  emphatically  a  home  corporation, 
with  a  record  which  is  more  than  sati-ifaciory.  On  the  1st  day 
of  January,  1881.  the  company  had  cash  capital.  ^3,000.000; 
reserve  for  unearned  premiums,  $1,931,273;  reserve  for  unpaid 
losses  and  all  other  claims,  $289,986;  net  surplus,  $1,639,245; 
total  cash  assets,  $6,860,505. 

— We  publish  in  our  advertising  columns  a  list  of  the  names 
composing  the  newly-elected  board  of  directors  of  the  Ameri- 
can Bank  Note  Company.  The  gentlemen  are  am  >ng  our  best 
known  and  most  eneri:etic  business  men,  and  the  c  nnpany  with 
its  able  corps  of  oflicers  bids  fair  to  make  its  reputation  greater, 
if  possible,  than  ever  before. 


.  $2,079,415 


An  estimated  value  of 

Or  ab.mt  $26  per  sliare  for  80,000  shares. 

Many  sKickhirlders  have  aslted  why.  with  cash  assets  of  about  $129,- 
000  in  the  treasury,  or  more  than  ouo  and  a-half  dollars  per  ^hare,  the 
oonuianj'  d.ics  not  ileclare  a  dividend  1 

The  diiectors  of  the  Boston  Laud  Cinnpany,  In  the  flr-t  place,  have 
resolved  that  no  det>l  shall  be  created,  under  auy  ciicum^tances,  and 
this  is  strlctlv  in  accoidaiice  with  the  by-laws.  In  the  second  place, 
tliey  have  determined  lo  increase  incimie-produciu,r  assets  enouith  to 
pay.  from  the  product  thereof,  all  expenditures,  so  that  the  property, 
under  Judicious  sales  an.l  development,  may  advance  in  value  without 
being  liuidened  with  the  cost  of  maintenance. 

They  now  claim  fur  the  compauy  a  solid  flnanci.al  position,  secured 
after  much  iiaiicnr  eCfort-a  position  which  renders  the  company  nearly 
self  8  upportiug  without  resort  to  land  sales,  and  which  will  soon  enable 
n  to  divide  regu, ally  IO  the  stockholders  the  proceeds  of  future  \  early 
sales  If  t'ds  poiiey  shall  be  considered  desirable.  In  view  of  the  low 
''?  rf -!i  ..'.'.'"''^i  """"  ■'""ng,  it  may  be  prudout  to  gather  the  round  sum 
of  4.1.10.O0O  Of  $200,000.  in  order  to  be  sure  of  sutllei-ut  income  to  moi-t 
a  possible  increase  of  eipeuscs;  but  at  some  point  which  will.leaiiy 
guarantee  the  ri'snlis  aimed  at  io  this  programme  of  mamigemcut,  the 
property  can  be  made  to  yield  s  itisfaetory  dividends  to  the  stockholders 
without  forcing  sales  of  land  at  uufavorable  perio.ls.  The  idea  of  land 
mvidends.  suggested  iu  the  last  annual  report,  has  not  beeu  thought 

Union  Piiciflc.— At  a  meeting  of  the  board  of  directors  of  the 
Union  Pacific  Railroad  Company,  it  was  resolved  to  increase  the 
capital  stock  $10  000.000.  The  new  stock  Will  be  offered  at  par— 
the  stockholders  of  record  on  February  6  to  be  given  the  prefer- 
•  ence  in  tjie  matter  of  allotm.'nt.  The  issue  is  for  the  purpose 
of  providing  means  for  extensions  of  branches  and  increasing 
the  facilities  of  the  company  in  handling  its  traffic. 

Valley  Railroad,  Va.-At  Staunton.  Va..  Jan.  20,  the  stock- 
holders of  the  Valley  Railroad  met  and  determined  to  place  a 
mortgage  of  $700,000  on  the  road  and  complete  it  to  Lexing- 
toi),  36  miles  south  of  Staunton.  The  road  will  probably  be 
finished  within  a  year.    WUliam  Keyser  of  Baltimore  was  re- 


B.l(iHL\G  ANU  Fl.U.^UlAL. 

OFFICE     OF     FISK  6c     HATCH,    Banker', 

No.  5  Nassao  Stkekt,  New  Yokk,  Jau.  17,  1881. 

As  good  interest-paying  securities,  selling  at  moderate  prices,  are  very 
scarce  in  the  market,  we  deem  it  a  service  to  the  investing  public  to  call 
their  attention  to  the  following  list;  full  particiiUirs  of  which  can  be 
obtained  at  our  oflice. 

Southern  Pacific  of  California  Six  Per  Cent  Bonds,  interest  payable 
Aiuil  and  October;  present  market  price,  103  ^a-  These  bonds  should 
taKe  rank  with  the  Central  and  Western  Paoific,  selling  at  12  to  15  per 
cent  premium. 

Chesapeake  &  Ohio  Railw.ay  Purchase  Money  Funding  Bonds;  intor- 
est  six  per  cent,  payable  January  and  July.  Preseui  price.  110  and 
accrued  interest.  These  bonds,  attiountiug  to  only  $2,350,000,  are  a 
first  lieu  on  the  whole  property  of  the  companj-,  valued  at  $50,000,000. 

Chesapeake  &.  Ohio  Railway  Bonds,  Series  "A" ;  interest  six  per  cent, 
payable  April  and  October.  These  bonds  amount  to  only  $2,000,000, 
aud  with  the  Purchiise  Money  Funding  Bonds,  compnsfc  the  only  cash 
interest  obligations  of  the  Company  at  press^ut.  The  net  earnings  ar« 
largely  iu  excess  of  all  present  interest  retiuirements.  Price  at  present, 
104  aud  ac>;rued  interest. 

The  Elizabethtown  Lexington  &  Big  Sandy  Six  Per  Cent  First  Mort- 
gage Bonds,  interest  payable  March  and  September.  This  road  will  bo 
the  conneciing  link  betweeu  the  Che.iapeake  aud  Ohio  aud  the  West  and 
Southwest,  and  therefore  must  enjoy  a  large  traffic.  It  is  all  under  eon- 
tract,  and  will  be  completed  within  six  mouths,  when  the  bonds  should 
command  a  much  higher  price .  Price  of  the  bonds  at  present,  100  and 
interest. 

We  regard  all  the  above  as  desirable  for  investment. 

The  Ch-wapeake  &  Ohio  Railway  Bonds,  Scries  "B,"  and  the  Cur- 
rency Bonds,  at  present  paying  their  coupons  in  Preferred  Stocks,  the 
former  selling  at  SB's,  the  latter  at  51.  both  quoted  at  the  Stock 
Exchange,  we  believe  to  be  very  attractive  at  preaeut  quotations,  as 
securities  rapidly  growing  in  value,  iu  view  of  the  neat  improvement 
of  the  property  on  which  they  are  based.  We  look  for  a  large  advance 
In  both  of  them  during  this  year,  as  two,  and  perhaiis  three  of  the  West- 
ern oounections  of  the  Chesapeake  &  Ohio  Railway  will  be  oompletsd 
during  that,  time,  as  well  as  the  extension  to  Newport  News. 

We  have  just  published  the  Eighth  Edition  of  our  "Memoranda  Con- 
cerning Government  Bonds,"  containing  much  valuable  information, 
which  Is  free  to  all  investors.  We  continue  to  deal  iu  Government  bonds, 
and  execute  cash  orders  at  the  Stock  Exchange  far  all  securities  dealt 
in  there. 

Wo  also  receive  deposits,  on  which  we  allow  interest  at  the  rate  of 
three  per  cent  per  annum. 

Very  truly, 

FISK  &  HATCH. 


Januart  23,  1881.] 
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DIVIDENDS. 

Tlie foUowlrut  dividends  Iiave  rooentlv  been  announced: 


Kame  of  Company. 


Railroad*. 

IlllnolR  Ceutnil 

Blink*. 

Oorman-AnuTiciiii 

ruclllc  ((luiir.) 

IiiNurauce. 

ExrliaiiKe  Kiie 

ilotfman  Kiic 

Kcpiililli'  I'ire 

Williaiiisir}.'!!  cn.v  Flic  (Brnnklyn) 


Per 
Cent. 


3>9 

3 

213 

5 
ft 

10 


When 
Pay  tolt. 


Mar. 


Feb. 
Feb. 


Bookn  Cloiert. 
(IMiya  inehuiivt.) 


1  Jan. 
1  Jan. 


Feb.       1  Jaa. 

On  dem.  

On  dein. 

On  dein.l 


2.^  to  Jan.  :il 
'10  to   Jan.  »l 


26  to   Ja*.  31 


FKIDAY.    JANI  AIIY    ai,    1SS1-3    P.    M. 

The  Money  Market  anil  Financial  Situation. — Tlw  wwk 

lias  presented  no  evidence  of  any  real  cliecic  to  tile  buoyant 
tendency  at  the  Stock  Exchanges.  Tliere  have  necessarily  been 
fluctuations  in  stock.s,  and  at  times  a  sharp  downward  turn  in  one 
stock  or  another  tliat  had  jumped  up  too  rapidly;  but  on  a  view 
of  tile  whole  market  there  i.s  little  cliange  in  tone,  and  the  con- 
fldence  in  prices  appears  to  remain  unaltered.  The  telegraph 
consolidation  lias  iieen  voted  hy  tlie  directors  of  the  three  com- 
panies, and  meetings  of  stockholders  liave  been  called  to  ratify 
it,  but  not  a  word  oi  official  information  has  yet  been  given  to  the 
public  of  the  tenns  of  the  proposed  contract,  so  tliat  an  outsider 
can  at  present  neither  buy  nor  sell  the  stock  except  at  great  risk 
of  loss.  It  is  useless  to  repeat  the  various  guesses  which  have 
been  published  as  to  the  basis  of  consolidation,  since  the  directors 
assert  that  none  of  them  are  correct.  The  temporary  injunction 
obtained  by  Rufus  Hatch  is  not  considered  of  inuch  importance. 
The  passage  of  the  three  per  cent  funding  bill  in  the  House  of 
Representatives  has  been  one  of  the  leading  events ;  but  as  it  is 

fenerally  conceded,  even  by  its  friends,  that  the  bill  must  yet 
e  amended  in  mo.st  essential  particulars  before  final  action  is 
taken,  it  is  hardly  worth  while  to  comment  upon  it  now.  As  the 
bill  stands  to-day  it  is  not  calculated  to  increase  the  confidence 
of  Wall  Street  in  the  adoption  of  a  practical  funding  law  during 
the  present  session. 

The  money  market  has  been  well  supplied  with  funds,  and  the 
rate-s  on  the  different  sorts  of  collateral  have  been  4@0  per  cent. 
Prime  commercial  paper  is  quoted  at  S®.")^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
of  £1,^)2,000  in  specie,  and  the  percentage  of  reserve  to  lia- 
bilities was  43  3-ltJ  per  cent,  again.st  4U  13-16  the  previous  week  ; 
the  discount  rate  remains  at  3/^  per  cent.  The  Bank  of  France 
lost  7,28.'),000  francs  m  gold  and  gained  470,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
issued  Jan.  15,  showed  an  increase  of  .'J3,735,02.5  in  the  surplus 
above  legal  reserve,  the  total  surplus  being  $8,054,400,  against 
$4,319,375  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years; 


Loans  and  dU. 

Specie 

Circulation . . . 
2fet  deposits  . 
Legal  tenders. 

T^gal  reserve. 
Keserve  lield. 

Sun>lus 


1H81. 
Jan.  15. 


Differences  fr^m 
previous  week. 


$302..<(i.l.300  I)ec..*l.21.i.90O 

ti.i,4H-2..'iOO  Ino .  3,513,1301) 

l,s.4-2.j.OOO  Dec.  1.200 

29_>..)7ii.80O  Inc.   6,5Si),100 

IJ.tifG.lOO.Iuc.   1,868,700 

$73,094,200'  Inn  .$l,647.27.i 
81.148,UOO,Inc.   5.382,300 


8.03 1,400,  rnc.$3, 735.02 


1880. 
Jan.  17. 

!^27(>,990.900l 

53,n.='S.tiOO| 

21,(iS.">.9O0l 

25:1,731,900 

15,1114,200 

$113,432,97.") 
69,472,800 


isro 
■Tan.  18. 


#2:13 

17 

19 

21 

49, 

$52, 
67, 


.168.400 
344.600 
767,1)00 
,590.600 
,9<i5,8t)0 

,S97,6.-iO 
,310,100 


$6,030.8251   $14.412.7.)(l 


United  States  Bonds. — The  transactions  in  governments  have 
been  hardly  as  active  as  last  week.  The  funding  bill,  as  it 
pa.ssed  the  House,  is  scarcely  in  a  shape  to  give  much  .satisfac- 
tion in  regard  to  the  future  prospects,  and  until  the  bill  gets  into 
the  Senate,  and  is  there  discu.s.sed  and  amended,  the  holders 
of  Government  bonds  will  bt;  unable  to  form  any  delinite  opinion 
as  to  the  nece.ssity  of  speedily  changing  their  bonds. 

The  closing  prices  at  the  JSew  Yorii  Board  have  been  as  follows: 


.6»,  1881 retf. 

6b,  1881 coup. 

58, 1881 reg. 

5b,  1881 coup. 

4188,  1891 rcK. 

4'«8,  1891 ooiip. 

48,  1907 reK. 

48,1907 coup. 

6s,  our'cy,  1895..reK. 
68,  our'cy,  1896.. reg. 
6b,  cur'cy,  1897.. reg. 
68,  our'cy,  1898. .reg. 
68,  cur'cy.  1899 . .  reg. 


Inleres 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

'Tan. 

I'crioiis 

15. 

17. 

18. 

19. 

20. 

21 

J.   &  J 

"101=8 

-101 5e 

'101  Sg 

10158 

•10158 

•1015v 

.r.  &  J. 

•1015? 

'lot's 

-101»8!*1015s 

•loi'^noisg 

Q.-Feb. 

♦lOOiii'lOOHi 

loo's  'lOO^e 

•lOO^'^KlOl'j 

Q.-Feb. 

•Kll'-S 

101% 

•lOI's  •lOl'Hj 

'10ir>H'   101  :*i 

t,  .-.'War. 

II2I2 

M1213 

♦11238i-U2>i! 

*112S8i*n2:fo 

t,  .-Mar. 

ni2W 

•11213 

112=8 

•11212 

*11238^H23a 

Q.-Jau. 

H312 

li3ie 

*113l8 

'11338 

113% 

•11:114 

O.-Jan. 

.r.  &  J. 

11314 

11314 

'11318 

•11338 

II314 

113% 

*1  :0 

'130 

•12S14 

•129 

•128 

•128 

J.   &  J. 

'131 

•131 

•120i4J*130 

•129 

•12-1 

J.   &  J. 

*132 

•132 

•13iii8*131 

■130 

•12s 

J.   &  J. 

♦133 

•133 

'131l4*131l2 

•131 

•12s 

J.   &  J. 

'134 

•134 

•132 

•132 

•132 

'V'^i 

•  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 
The   range  in  prices  since  Jan.  1,  1881,  and  the  am)ant  of 
each  class  of  bonds  outstanding  Jan.  1,  1881,  were  as  follows: 


Ijowest. 

68,  1881. ...cp.  toils  Jan.  3 

68,  1881....CP.  IO1I2  Jnn.  3 

4138,  1891. .cp.  11 J     Jan.  'd 

48, 1907....op.|U238jati.  3 

6s,cur'nny.reg.  13 1     Jan.  5 


Rfi»f/e  since  .Tan.  I,  1881. 


Highest. 


10 1  =8  Jan.  12 

lOl^iJan.  17 

ir^SsJan.  14 

11308  Jan.  l:i 

m\  .i„n.  13 


Amottnl  Jan.  1,  18S1. 


Hegistercd. 


$1.54,787,7.50 

313,74s,900 

175.781,400 

535,163,550 

•i4.6">:i.M'i 


Coupon. 


$46.76»,250 

1  15,902,130 

74,218,600 

203,2.16,850 


Closing  prices  of  securities  in  London  for  t'lree  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follows: 


a.  8.  58 of  1381.... 
U.S.  414s  of  1891.. 
U.S.  48  of  1907.... 


Jan. 
7. 

101>s 
115'4 
116>4 


Jan. 
14. 


XIO314    IO314 
II718    117 


Jan. 
21. 


Range  since  Jan.  1,  18til. 


Lowest. 


103>8  Jan.  20 
llSkJao.  4 
116i4JaD.    4 


aiffhesl. 


104>s  Jan.  3 
11*1  Jan.  14 
II714  Jan.  17 


Railroad  and  MIscellaneong  Htocks.— The  stock  market 
has  been  somewhat  variable,  but  without  t-ign  of  weakness.  Tlie 
year  1880  has  formed  a  new  ba.sis  for  cal(Miiation,  and  tliis  must 
be  considered  in  trj'ing  to  get  at  a  fair  intimate  of  the  market. 
The  railroad  earnings  were  very  large  and  gave  net  prolitsappli- 
cable  to  dividends  much  greater  than  in  previous  years;  then,  t<x>, 
the  decline  in  rates  of  interest  for  choice  secnritira  first  Ix-gan  to 
be  felt  as  an  influence  which  appeared  to  bv  pemuinent.  Cer- 
tainly the  equalization  of  interest  rates  on  se<'uritien  in  Ixndon 
and  New  York  was  never  so  clo.s<;  as  at  present.  Accepting  thes« 
fact.s,  it  may  be  said  that  a  good  ."5  per  cent  railroad  Ixjiid  should 
.sell  at  par,  and  a  5  per  cent  stock  not  guaranteed,  Ijut  deiwndent 
on  variable  earnings  from  year  to  year,  should  sell  at  ^5.  To 
anticipate  lower  rates  than  tfiese  in  a  young  and  growing  coun- 
try like  the  United  States,  is  hardly  reasonable.  Under  such 
circum-stances  the  pre.sent  high  prices  of  sure  7  to  8  jier  cent 
dividend-paying  stocks  of  old  railroads,  having  a  tolerably  cer- 
tain business,  would  seem  to  be  better  warranted  than  the  prices 
of  stocks  which  depend  entirely  on  the  future  for  their  dividendw— 
thus,  which  prices  have  the  best  foundation,  N.  Y.  Central  & 
Hudson  at  152  or  Northern  Pacific  at  67  ;  Penn.sylvania  Railroad 
at  133  or  N.  Y.  Ontario  &  Western  at  38  ?  Again,  one  of  the 
popular  fallacies  about  railroad  earnings  is  the  assumption  that 
they  will  keep  up  to  the  best  year  ever  known — the  year  1880. 
The  prospect  for  railroad  earnings  just  now  is  excellent,  and  no 
reason  ajjpears  why  the  first  half  of  1881  should  not  equal  or 
exceed  the  first  six  months  of  1880  ;  but  the  la-st  half  of  the  year 
will  greatly  depend  on  the  crops  rai.sed,  and  afterwaid  tnere 
must  be  varying  influences,  as  in  former  years.  The.se  general 
remarks  may  not  be  out  of  place,  in  view  of  the  great  mterest 
now  felt  in  the  situation  of  tlie  stock  market. 

As  to  details  this  week,  the  prices  from  day  to  day  given  else- 
where will  show  the  fluctuations.  The  telegrapli  stocks  have 
jumped  up  about  as  affected  by  the  negotiations.  Central 
Pacific  broke  to-day  on  the  following  dispatch  from  Washington 
in  the  New  York  World: 

"The  Government  Auditor  has  notified  the  directors  of  the 
Central  Pacific  Railroad  Company  that  the  3  per  cent  dividend 
recently  declared  by  it  must  be  canceled,  as  the  net  earnings  of 
the  road  since  June  30,  1880,  barely  cover  the  deficit  of  $1,623,- 
723  18  established  in  the  official  accounts  as  made  up  to  that 
date." 

The  wires  were  down  and  no  information  could  be  had  of  this 
matter  to-day.  New  York  Ontario  &  Western  rose  to  the  highest 
prices  ever  made. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  DIst.  Tel 
Ainer.Un.Tel. 
IJanudu  South 
Cent.of  .V.  J., 
Cent.  Pacific., 
Ch6».&Ohlo., 

Uo    lut  prf , 

Do  2d  prf. 
Chic.  4  Alton. 
Chic  Bur.AO. 
Chlc.M.iSt.P, 

Do  pref. 
Chlc.&N.  W.. 

1)0  prof. 
C.R.I. iP. new 
Ch.St.l..4N.O, 
Ch.St.P.M.AO 

Do  pref. 
Clev.  C.  C.  &  I . 
Col.Chlc.&l.C. 
Del.&lI.Cunal 
Uel.Liick.&W. 
Dcnverjt  R.G. 
Han.&St.Jo.. 

Do  pref. 
Hous.ATex.C. 
niin'iis  Cent.. 
Inl.iGt.Nor.. 
Lake  Krie&vv. 

Lake  Shore 

Louisv  .tNiiSh 

.Manhattan 

Mar.iC.lst  pf. 

Do  2d  prf. 
Mot.  Klevated 
.Hich.Central  . 
.vloblleAohlu. 
Mo.Kans.JtT. 
Mor.&  Ussex.. 
Nash.Ch.&StL 
S.Y.C.&H 
N.y.Klovated 
■V.y.L.K.S  w. 

Do  pDf. 
N.Y.Ont.  ft  VV. 
Northern  Pac. 

Do  pref. 
Ohio  Central  . 
Ohio  ft  Miss... 

Do  pref. 
PaciHc  .Mall... 

Panama 

Phil.  ftKeadV 
■!t.I,.A.&r.lI. 

Do  pref. 
St.L.l.M.ftS... 
St.  L.ft  S.Fran 

Do       pref. 

Do  lut  nrf. 
Tex.*  Paciac. 
Union  Pacific. 
Wab.St.L.&P. 

Do  pref. 
West.  Dn.TcI. 


Saturdiiu.    Momitiu     TtuMny,     Wfdnfjul.  i  Thurs/iau 
Jan.  15.      Jan.  17.      Jan.  lo.      Jan.  1».      Jan.  30.  ' 


64  C5 

80!<  8S 

80>^  87 

^8;  -  ""■ 

05; 


08>< 


2.<!4    a.)>4 

as      25H- 
:53>i  154 
17?      IHl 

127  ,,12S^4 
129^  la.i 
143  IWiii 
'.MM  13? 
4B>6  48)^ 
4BM  4SM 
H7        W^ 

veU   97 

2:        23H 

114  lis, 
80><c  DOM 
51H    54  ., 

108  lOSJi 
-•Hi    T.ii 

125-4  IZIJt 

40  ,    41 
132K  VMH 
OIX    9m 
3.5       30 
VH    10 

ids"  ids 
:24^  125K 
22       22 
ilt.l^    4S 
122     Ik  3 
m>4  69K 
152     152  •» 
XI  .13   !2:l 
52       525< 
«1!^    95 
33J<    :<4 
32.M    3-iH 

24        24M 

41!^    4Hi 
lOS     Ui9 

52       54 
230     830 

59       70 


03,    64!^ 
61       81H 

»m  »■*» 

8SU    SO 
95^    9»,^ 
2:>U    24 

•3;i>|  sin, 

2.)H    20 
150     150 
lli7«  :-4 
120M  121 
127>i  132 
IJ2H  ;33 
U4«  :47^i 
137      1385* 
4»«   50M 
46>l    4S>|i 
98     100 
X02«   12(<; 
XVtf,    23'4 
97^    9.S'^ 
IIS^  IIU 
S»       90>S 
^,2H    34'^ 
lOSx  lUT^ 

n     73 
i2sj<  i:«), 

GO       00 
40       41W 
132     133  He 

10       MH 
BSi      0J« 
108     lOS 
123(4  12  M 
21>|    22 
46       A'lli 
122^  123>, 
70       71 
:51W  152!^ 
123     123>4 
51       52^ 
93       W,% 
33K    S5H 


05       6«>< 
831.1    SU 
»7       88U 
904s    92 
91>i    Ml 
2u:X    23 
3:))«    33 1 
•21       20 
ISO      ISO 
172     173 
121!^  1-23 
'129   13(1 
132X1  136 
145     Ui'.% 
137M  ia7M 
52       5SJi 
48       4UV, 
li'2     100 
91X    92!»l 
■.'3>,     24  >t 
1(12     101 
I19»  I20M 
87Ji    89  ,1 
51       Sfl«{ 

lua    luiii 


59W    fl2ii 
4S>J    47'4 

123     125 
60^    621^ 
49       49 
6»(<    B9 

lOOIt  VXHi 
W,i    48 

lIMij  1'20 
47:4    4»K 
«2H    94 

107     10^^ 


85  65 
82  s{  83 

86  89 
88M  91 

23       2:)>4 

3)W    33>» 

24'.!    24, 
149     ISU 
'.70     i;2.t 
121^  123 
129>4  130 
132     134M 
\im  146 
138     139 

49       32'4 

4T«    47« 

99     101m, 

Viy,   92*4 

23>i,    24j« 

»7^  101 ., 
ll.'>     1I9J4 

80       39 

52!d    51 
10.>^  106 

72       72 
Vi»H  133 

to       60 

40U    4U< 
:.S2K  13*^ 

91       02 

S2><    .S4H 

H>«    14H 

«)i     SX. 

101     106^ 

I23«  125!4 

21'^    22 

45H  *m 

122Mi  124 
70       71 

151      162 
128^  va\i 
SOtJ    51HI   50>4    Sl^ 

35)J  36^ 

34  84H 

66H  671, 

2 IS,  21^ 

43)4  *m 

231     231 
62       64,^ 

122M  \ii]i 
m^  BIS 
'A-M  481, 
'68  St  70 
101  lOllf 
40  46^ 
119m2t« 
4SU  49 
92K   naw 


'85  89 
88  88X 
90K  12 
SUH  96 
224<  ai 
34       34 


40)^    47.M 
r.}n  184.)? 


ISlH  i:i4>4 
5 1       60 
41       41^ 

i:«H  1.35V 
92       93 
»5S«    .»7 
12^    14 

lOUSi,  lOUM 
tltiH  128  , 
21M    21M 
45^1    48 
12J«  I24k 
B8«    70), 
.5l3  15«M 
123J41-24S4 
50>,    52 
91       9414 
HIH    30s« 
S3W    SI 
OS'V    87 
2314    tn 
42^    *iM 
110     110 
55H    57 

e3M    OS 

:22i«123" 
OCX  61V 
*»H  48S4 
69       80 

101V«10IM 
44^    46 

119     123H 
«7U    49 
91^    9t<4 

114  1  117 


Friday, 


132)i  133 


saw  «0M 
4712    48!< 


*  Theae  are  the  prices  bid  and  asked ;  no  naU  iras  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thnr.^day, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  ISil^ 
to  date,  were  as  follows: 
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Canadit  Southern — 

CBDtralof  N.  J 

CUIcago*  Alton 

CWc.  Burl.  &  tjiilncy 
Chic.  MU.A  St. P.... 

Do            do  pref. 
Cblc.  A  Nortliw 

Do  do  prcf. 

CUlc.Rockl.&Pac... 
Chic.  St.  P.  M.  &0.. 
Do  prof. 

Col.  CUlc.A  IiKl.Cont. 
Del.  <Ss  Hudson  Cana! 
Del.  Ijick.&  Western 
HanniUalA  St.  Jo... 
■  Do  do  pref. 

Illinois  Central 

Lake  Eric  *  Western 

I^ake  Shore 

Lonisrllle  &  NasUv 

Manhattan 

Michigan  Central. . 
Missouri  Kan.  &Tpx. 
N.Y.Ceut.iHiul.Riv 
NA\  Lake  E.  i  West. 

Do  do  pref. 

Northern  PaclBo 

Do  prcf. 

Ohio  &.  Mississippi .. 

Ptttilic  Mail 

Phlla.  &  Reading.... 

SLUIron  Mt.&South. 

8t.L.<&Sau  Francisco 

Do  pref. 

Do     Ist  pref. 

Dnion  Pacifle 

Wab.  St.  L.  &  Pacifle 

Do  do  pref. 

We»t«ni  Union  Tel.. 


Saletof 

Week, 

Shara. 


27.807 

110.703 

3.190 

U.781 

116.000 

4,&g6 

102,350 

8.390 

17.000 

17.145 

J3.37S 

Sl.SI.-i 

80.489 

180,188 

!t3,'200 

3G.14.> 

23,440 

9.600 

99.680 

]7,60.'> 

28,10.-. 

35,2.■^5 

80,Gr>0 

5^,543 

350,484 

15,736 

8.012 

30,800 

111,135 

162,565 

51,011 

76,715 

800 

3,350 

1,630 

274,310 

82.2.10 

ICO,  168 

288.314 


Hange  tinet  Jan.  1     881. 


Loieetl. 


6919  Jan.     4 
82Ja  Jan.     4 
140     Jan.  18 
16736  JttU.   1 
ion  >4  Jan. 

122  Jan. 

123  <4  Jan. 
140  Jan. 
135<4  Jan. 

45  Jan. 
95  Jan. 
19%  Jan. 
89»e  Jan. 
107  Jan. 
44%  Jan. 
00  Jan. 

124  Jan. 
3813  Jan. 

12758  Jan. 

87>uJan. 

32>4Jan. 
120  Jan. 

401a  Jan. 
I47I3  Jan. 

47%  Jan. 

89  Jan. 

32%  Jan.  13 

65  Jan.  14 

3612  Jan. 

4."^%  Jan. 

51>4  Jan. 

52»6  Jan. 

4412  Jau. 

61  Jan. 

97  Jan. 
107>3  Jan. 

42=8  Jan. 

82'e  Jan. 

8OI2  Jan. 


Bighttt. 


90  Jan.  14 

92  Jan.  19 

156  Jan.  6 

182%  Jan.  7 

124  >4  Jan.  17 

132  Jan.  17 

136  Jan.  19 

147  J3  .Ian.  17 

142  Jan.  20 

4913  Jan.  19 

1071a  Jan.  21 

25i4Jii.n.  17 

104 12, Ian.  20 

120%  Jan.  19 

57i4Jau.  20 

110  Jan.  10 

135  Jan.  18 

43i4Jan.  21 

135%  Jan.  20 

94i2Jan.  6 

37i2Jan.  19 

126iiiJan.  20 

48  Jan.  15 

155  Jan.  3 

5278  Jan.  15 

95  Jan.  10 

34%  Jan.  1 

67''8  Jan.  3 

44%  Jan.  19 

57%  Jan.  19 

70  Jan.  14 
02i2Jau.  17 
51  Jan.  11 

71  Jan.  11 
101  la  Jan.  19 
12313  Jan. 

49%  Jan. 

94     Jan. 

1 17     Jan. 


Range  for 
year  1880. 


Ia>u). 


40 

45 

9914 
113 

06  ■« 

99 

87»8 
104 
100  >2 


High. 

81% 
9014 
ISO's 
18312 
114% 
124 1« 
130 
U6ia 
04 


9I2 
00 
68 12 
2v!'8 
63 12 
99 13 
20  >4 
95 
77 
21 
75 
28^8 
122 
30 
47 
20 
39% 
23 
27I2 
1313 


25 '8 

92% 
llOM 

SO's 
105 
127% 

42% 
139% 
174 

57  la 
ISOig 

49 14 
155.% 

6118 

93I2 

36 

67 12 

44 13 

62 

72% 


34 13    66 


2514 
33 
60 
80 

26i3| 


48 

65 
100 
113% 

48 


5114!  88% 
77I2II6I2 


State  and  Railroad  Bonds.— The  business  in  Southern  State 
bonds  has  been  on  a  moderat*  scale,  and  the  questions  of  law 
pending  in  regard  to  Virginia  and  Louisiana  bonds  have  a  ten- 
aencj  to  keep  them,  just  now,  in  a  position  of  uncertainty. 
Railroad  bonds  are  strong,  as  usual,  although  it  is  noticed  that 
attention  has  been  so  much  given  to  stocks  since  the  beginning 
of  the  year  that  there  has  been  very  little  advance  in  good  6  per 
cent  bonds,  and  some  of  them  are  hardly  as  strong  as  they  were 
in  December.  With  the  speculative  bonds  the  case  is  different, 
and  in  some  of  the  Southwestern  and  other  fancies  there  have 
been  large  dealings  at  higher  prices. 

Messrs.  A.  H.  MuUer  &  Co.  sold  at  auction  along  list  of  stocks 
and  bonds,  including  the  following,  seldom  or  never  sold  at  the 
Board: 

Shares. 
1  Meti'op.  Gaslight  Co.  of 

Brooklyn 46 

30  CitiZKiie'  Gaslight  Co.  of 

Brooklyn 45 

55  Phtnix  N.-vt.  Bank 104 

60  8tandnrd  Fire  Ins  126 

92  V'.  S.  I'Mre  Ins 126ia®laii2 

80  Geriuania  Fire  Ins 155I3 

35  Peter  Cooper  Fire  Ine 19^ 

10  Jcft'crson  Ins :51H 

5  W'lnsburg  City  Fire  Ins.  .218 

162  Mluihattan  Gaslight  C  ).  .170% 

150  M:iiihattan  G,i3liglitCo..l70% 

100  Toledo  Peoria  &  Warsaw 

RR.  com.  stock,  Pnrclias- 

ing  Committee's  receipt, 

$100  each 5 

30  Star  Fire  Ins 117ia 

10  Mechanics'  Fire  Ins 170 

1  Clinton  Hall  Associa.  ...$65 
10  ST.  Y.  State  Loan  &.  Trust 

Co  .  .  $37 

50  Rensselaer  &  Sari  Rr".  '.'.'.  1 35 12 
20  Standard  Fire  Ins 126^2 

Exfchange.— Foreign  exchange  was  dull  to-day,  and  on  actual 
business  the  rates  were  on  the  new  method  98  9-16@98%  for  60 
days  sterling,  and  99%@  99  7-16  for  demand.  Cables  99  9-16@ 
99^,  and  prime  commercial  98%@98;>^.  The  other  bankers 
sold  by  old  method  at  4  80M@4  80%  and  4  83^@4  84;  cables 
4  84^@4  84%,  and  prime  commercial  4  78^@4  79^4. 

Quotations  for  foreign  exchange  are  as  follows: 


Sliares, 

200  C-iiro  &  St.  Louis  rr O'e 

112    Central    Park   North   & 

East  River  RR... .104 i4®104i8 
Bonds. 
$30,000  N.   Y.  City  68,  gold, 

due  1901.  J.  &  J..  .126^2  Aj  int. 
500  Laclcaw.  &  Bloomshuig 

RR.  78,  due  1885 IO0I4 

480  Jctfersou  In".  Co.  scrip.   80ii> 
2,000  Brooklyn  Citv  68,  Park 
bonds,  due  1924,  J.  &J., 

122i3&iiit. 
2,000  Milw.aukee  &  Horicoa 

R K.  1  St  moit.  88 3 

1,000  Clini.    Wilmington  & 

ZanesvilleRR 6 

3,680  Chio.  &  Northwe8teru 
RR.  convert,   laud  grant 

certificates  for $80 

8,300    lud.    Bloomington  & 
West.RR.  new  stock  scrip. 
2,000  Chicago  &  Canada  So. 
RR.  Istmort.  bonds 87 
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ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. — Latest  earnings  reported — .  ^Jan.  1  to  latest  tlale.-~. 

Weekorilo.        1881.        

Atch.  Top.  AS.F.lstwkJan.  $151,000 
Bur.C.Rap.&No..2d  wk  JaU. 
Cairo  <Si  St.  Louis.lstwk  Jiiu. 
Chicago  &  Alton  .Istwk  Jan. 
Chic.  &  East.  111.  .2d  wk  Jan. 
Chio.  Mil.  &  St.  P.2awk  Jan. 
0hic.St.P.Min&O.2d  wk  Jan. 
Cln.  &  Springt.  ..2dwk  Jan. 
Clev.Coi.Ciii.itI.2dwk  Jan. 
Clev.  Mt.V.  ifcDel. Istwk  Jan. 
Denver  &  Rio  Gr  2d  wk  J.-in. 
Des  M.  Ft.  DodiC.lstwk  Jan. 
Dubnnue&S.City.  Istwk  Jan. 
East  Tenn.  V.&G  .2d  wk  Jan. 
Flint  &  Pere  Mar.  Ist  wk  Jan. 
Grand  Trunk.  Wk. end.  Jan.  15 
Gr't  Western.  Wk.cnd.Jiin.  14 
HannilialA  St.  Jo .  2d  wk  Jan. 
Honst.  &  Texa-s  C.2d  wk  Jan. 
Indiana  Bl.  &W..  istwk  Jan. 
Int.  &  Gt.  North.. 2i  wk  Jan. 
Lake  Erie  &  Weat.lst  wk  Jan. 
Louisv.  &  Nashv.2d  wk  Jan. 
Meiup.  cSi  Charl. . .2d  wk  Jan. 
Minn.  &  St.  Louis. l8t  wk  Jan. 
Mo.  Kan.&  Texas.  2d  wk  Jan. 
N.Y.&N.  Eugl'd. Istwk  Jan. 
Northern  Pacific  .2d  wk  Jaii. 
PeoriaDec.  &  Ev. Istwk  Jau. 
Sc.L.Alt.&T.H.  ..2dwkJau. 
Do  (brclis).  Istwk  Jan. 
8t.L.IronMt.&S.2dwk  Jan. 
St.  L.  &8in  Fran. 2d  wk  Jan. 
8*.P.Minn.&Man.2d  wk  Jan. 
St.  Paul  &  8. 3ity . .  2d  wk  Jau . 

Scioto  Valley 2dwk  Jau. 

WttL,  St.  L.&Pac.  Istwk  Jau. 

Ala.Gt.  Southern.  December.. 
Atch.Ton.&S.  Fe.December.. 
Atl.  iSt  Char.Air-L.November. 
Atl.&Gt. West.. ..October  ... 
Atl.  Miss.  &  Ohio. November. 
Bost.ife  N.Y.Air-L.Noveinbcr. 
Cairo  &  St.  Louis.  December.. 
Central  Pacific... Deceinl>er..  1,853,000  1,335,870  20,410.424  17,153,161 

Ches.  &Ohio December..    218,009      179.161    2.674.308    1.936.539 

Chic.  Burl.&Q... November. 1,510,4<6  1,327.680  16,015,078  13,341,548 

Chio..feG.Tr'k.Wk.end.Dec.25       29,050        14,623         

Chic.  &  Northw.. December.. 1,490.322  1,325,895  19,423,681  16,098,373 


Jan.  21. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documeutjvry  commercial 

Paris  (francs) 

Ainsteldara  (guilders) ' '.'. 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


98liie®  99 

9812®  98=8 

98%»  981a 

5  27i2®5  2) 

39%«  3978 

93''8a'  94% 

93'e®  94% 


Demand, 


99%®  99% 

9918®  9914 

99     ®  9918 
5  24%®5  21'8 

40    -a  40i« 

91%®  95 

94%®  95 


U.S.  Snb-Treasnry.— The  following  Uble  shows  the  receipts 
and  payments  at  the  Sub-Trea.sury  in  this  city,  as  well  as  th« 
balances  in  the  same,  for  each  day  of  the  past"week: 


Jan.  15... 

"  17... 

"  18... 

"  19... 

"  20... 

Total 


Receipts. 


5,809,103  33 
1,3211,860  54 
1,324,356  88 
1,031.«74  90 
1,004,016  19 
704,672  50 

11,194.684  34 


Payments. 


$ 

5,998.880  17 

1,268,834  83 

701.922  36 

980;t33  10 

707,585  30 

1,603,538  76 


11,261.494  .52 


Balances. 


Coin, 


$ 
67,777.336  21 
67,978,730  87 
«8,533,788  41 
68,523.819  78 
68,619,001  39 
67,521,615  91 


Curreyiey. 


$ 
3.907,104  44 
3,757,735  49 
3,8-'5.106  47 
3,886,022  00 
4.087,272  68 
4,285,791  87 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
■totals  from  Jan.  1  to  latest  dates  are  given  below.    The  state- 


1881. 

1880. 

1881. 

1880. 

!151,000 

$90,000 

$151,000 

$90,000 

36.337 

33,333 

72,479 

63,187 

8,193 

4,883 

8.193 

4,883 

101,193 

101.143 

104,193 

104,143 

31,408 

16,523 

61,388 

30,000 

231,000 

166,469 

475.000 

327.521 

26.653 

•  22,328 

51.753 

42.623 

16,030 

15,031 

32.862 

32,207 

70,711 

71,449 

136.52.1 

110.210 

0,825 

7,014 

6,825 

7,014 

00,077 

21,538 

129.393 

48,3.57 

6,233 

3,592 

6,233 

3,592 

17,159 

14,471 

17,159 

14.471 

24,494 

24,0i7 

45,620 

47,503 

32,46^ 

23,026 

32,168 

23,026 

190,320 

177.900 

379,537 

352.442 

94,973 

85,763 

181.713 

185.637 

35,079 

39,297 

67,993 

-78,594 

98.703 

83,217 

174,257 

142,947 

21,570 

18,750 

21, .570 

18,750 

37.010 

34.146 

81,402 

62,797 

22,077 

13,055 

22,077 

13,055 

192.620 

143,200 

352.620 

274.700 

27,972 

32..509 

54.893 

63,247 

12.413 

10.278 

12.413 

10,278 

67.269 

86,228 

137.964 

152,601 

47,223 

44,216 

47,223 

44,216 

24,983 

18.376 

47,495 

36.756 

8.630 

3,353 

8,630 

3,3.53 

19,914 

20,411 

36,267 

40.822 

14,710 

10,989 

14.710 

10,969 

132,.500 

138,875 

267,800 

266,681 

48,187 

41,142 

95,115 

74,628 

56,800 

40.800 

1 15.300 

82.300 

26,.539 

19.966 

55,068 

39,932 

4,560 

4,187 

9.098 

9,402 

183,133 

182,160 

183.133 

182,160 

1880. 

1879. 

1580. 

1879. 

$61,609 

$53,478 

$643,921 

.$144,122 

850.000 

619,484 

8,543.185 

6,381,443 

100,772 

84,871 

843,795 

630,482 

497.232 

477,776 

20.»,040 

179,972 

1,932,448 

1,546,287 

22,390 

22,220 

37,407 

28,643 

413.166 

267,243 

iilc.  &.  W.  Mich.  .3d  wk  Nov.  16.407 

Cm.  Ham.  &  Day.December..  228, •)07 

Cin.  Ind.St.  L.&  C.December..  191.231 

Clev.  Mt.V.  &  Del. December..  33,538 

Denv.S.P'k&Pac.Decemlier..  78.357 

Des  M.&  F.Dodge.  1th  wk  Dec  1 1 ,972 

Det.  Lans.  &No..4thwkNov  35,073 

Eastern November.  239,554 

aal.Har.&  San  A-4thwk  Nov  32,984 

Georgia   December..  151,414 

Illinois Cen.  (111.). December..  512,362 

Do        (Iowa).  December..  142.929 

Infl.  Dec.  &  Sp... December..  37,478 

Iowa  Central December..  81,402 

K.  C.  Ft.  S.&Gulf.3dwkNov.  26,973 

Kans.C.Law.A;  So.2d  wk  Nov.  18,011 

Marq.  H.  &  Ont'n.November.  34,202 

Missouri  Pacific. October  ...  546.027 

Mobile  &  Ohio. . .  .December..  288.021 
NashT.  Ch.&St.L.  December 


15,349 
204,429 
189.251 

36,017 

136.061 

7,896 

27,122 
216,767 

31.961 
150,174 
521.270 
131,795 


19.676 

10.761 

29,183 

434.266 

316,<i20 

185.633 


737,739       578,173 


422,077 
1,768.756 

331,722 
1,090,315 


6,298.313 
1,679,171 


387.801 
902,745 
225,402 
997,507 


0,711,28« 
1..523,181. 


1.023,309 
642,138 
781,566 
4,374,038 
2,269,863 
2,049.448 


768.815 

422,991 

538,569 

3,186,803 

2,127,4*7 

1.800.878 


^_      _     _  175,996 

N.Y.Cent.&Hud  November. 3,047,541  2.801,835  30,772,015  26,521,216 
N.Y.  L.Erie&W. November. 1,797.333  1,515,835  17,762,578  15,110,875 
Northern  Central.  November.     4.59,054     377,316    4,556,077    3,693,349 

Ogd.  &L,  Champ. 3d  wk  Nov.       11.656  8.684         

Patl.AEIizabetht. December..  37.063  37,5.=,7  404,193  340,900 
Pud.  &  Memphis  .3d  wk  Dec.         6,099  4,979        213,238        159,826 

Peunsvlvania  ....Novemlier. 3.574,913  3,131,997  37,712.210  31.106.351 
Philadel.  &  Erie.. November.  324,966  273.168  3,445,815  2,787,753 
Phlla.  &  Reading. October  ...1,746,299  1,542.911  14,839.67012,377,394 


Pitts.  Titusv.  &  B.October  . . . 
Ports.Gt  F..&  Con .  November 
St.Pau)  &  Duluth. November 
South.  Pac.  of  Cal.Novemiier 
Texas  &  Pacific  . .  Ist  wk  Nov 


38,930 
23.802 


482,659        386,15* 


54,200 

26,133 

47,620       550,407 

396,000       4,515,000         

81,519  77,707         

Union  Pacific  ....December..l, 869.853  1,659,156  25,491,106  20,609,615 

Wi8o3:isln  Gent...  Istwk  Dec.       28,713  17,729  1,064.016       762,500 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Silver  14S  aud  I3S.  —  99% »    par. 

Five  franco —  92    ®  —  94 

Mexican  dollars..  —  87I2®—  88 "a 
Do  unoommerc'l.  —  86    •»  —  87 

English  silver 4  75    'S   4  82 

Priis.  silv.  thaiera.  —  67    ®  —  69 
U.  S.  trade  dollars  —  9914®  —  9958 
U.  S.  silver dollai-8  —  9978®  par. 


Sovereigns $4  82    ®$4  85 

Napoleons 3  82    ®  3  86 

X  X  Reichmarks.  4  72    ®  4  76 

XGnUders 3  96    -S   4  00 

Spau'h Doubloons.  15  60  al5  80 
5Iex.  Dout)loon8..15  50  ®15  00 
Fine  silver  oars  ..   1  III2®   1  1212 

Fine  gold  bars par®  14  piem. 

Dimes  <fe  I3  dimes.  —  9912®    par. 

New  York  City  Banlis.— The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past:  ' 

Loans.  Specie.     L.  Tenders.    Deposits. 

1830.  t  *  *  * 

Auk.  14....S0fl.49l.800  e8.S30.B00    10.818.000    298.681,800 

■     21....310.8'IB,300  Bn,7i;.500    15.2j4.i!«0    298.61.1.100 

"     ..31II.73M0O  e5.4l3,8IX)    15.:«j,500    296,422,900 

..811,912,800  65.434,700    14.5-11,400    5!97,18«,800 

..313.718,200  (iB.340.SOO    13.9i.S.200    298.350.500 

..314.123.500  88.517.300    13,517.700    29S.92S.7I)0 

..310.201.000  65.147,fl00    1S.1«-,,200    291.806,900 

..309.323.600  65.256.300    IS.048.:W0    295,811.400 

..313.521,200  6rt.992.200    la,6<«,800    30;,013,600 

..315,811.900  67,31)4.300    18.035.000    302.586.900 

.. 317,0 13..300  65.613.900 

..317,880,200  60,37^.100 

..324.370.200  60.691.700 

.,824,970.000  81.935.400 

.  .316..S34,000  63,830.600 

,.318..'yi4.900  60.177.900 

..305.7ia.100  54,5)4,600 

..29:1.959.200  M.«8:l.2O0 

.  ,298,372.600  55.677.800 

.  .29i.4l7.900  51,080,000 

,.297,756,700  58,047,900 


.. 

a-t.. 

Sept 

4 .. 

11  , 

" 

18,. 

•' 

25.. 

Oct. 

2.. 

9., 

" 

16  , 

•• 

2H 

>' 

SO,, 

Nov 

6.. 

13,, 

.* 

W  . 

•' 

27,, 

Dec. 

4.. 

11 

" 

18.. 

" 

21.. 

" 

31 

1891, 

Jan. 

f'.. 

CircttiatUyn.  Agy.  Clear 

19.381.600  551,»23.4*1 

19,428.100  480,784.189 

19.396.800  522,898,382 

19,8»2,800  603,877,20» 

19,353,600  625,650.183 

10.:i44.500  623,375.655 

18.882.500.^  67:1.8.55.801 

I8,636,7.)(f  703,59-!*0« 

18.571, -.00  651.169.020 


13.159,300    300,831.000 
13.010.700    Sl'2.&S2,100 


.T04,0SO.2OO    61 .948,900 
.102,864,300    65,18:2,500 


11,8*9.600 
12.474.900 
1'3.O7m.90O 
12.098.200 
12.(i3ri.700 
12,579,900 
13.318,400 
13.3'M',900 
12,790.600 

13.817,400 
15,636,100 


807,796,700 
307.708.200 
293,871.400 
289,527,100 
278,132,700 
288,383,200 
287,629,900 
267,081,0  0 
272.486.900 

285.787.700 
292,376,800 


17.829.100 
18.700.800 
18.616.500 
18.691.800 
1.8.708.700 
18.730,400 


093.917,380 

872,895,695 

7*5.361.821 

866.393,048 

898.540.451 

8fl8.076.51S 

18,868.200  1072.880.747 

IH.471,400  1155.094,682 

18.483.200    940.101,84a 

18,174,400    974,074.998 

18,481,100    8C4.3-J2,749 

18,408,200    817,931,113 

18,426,200  1178,878,988 
18,425,000  1179,S99,30<i 
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lie  followin(7  statement  shows  the  condition  of  the  Associated 
Banks  of  New  York  City  for  the  week  ending  at  the  commence- 
ment of  bttiiness  on  Jan.  15, 1881: 


N.w  York 

Manhattan  Co.. 

Merchants 

Mechanics' 

Union 

Aitferica 

Phoenix.  

caty 

TradesmeD's 

FuJton  ....'. 

Chemical 

Merch'nts'  Exch 
Gallatin  Nutlun', 
Butchers'iltDrov. 
Mechanic.-^'  &  Tr 

Greenwich 

Iieather  Maii'f'rs 
eoventh  Ward... 
State  of  N.  York. 
Amerlcun  Kxch.. 

Commerce 

Broiwiwav 

Mercantile 

Paciac 

Republic 

Cbuttiam 

People's 

North  America.. 
Uanc.ver 

IfTlfK 

Metiopolitan 

Cltlzei  B' 

Nassau 

Market 

8t.  Nicl  olas 

Shoe  &  1  oather.. 
Corn  Ell  haage.. 

Contineritul 

Oriental 

Marine 

Importers'  it  Tr.. 

Park   

Mech.  B>c.  Ass'n 

North  River 

Bast  River 

Fourth  National. 

CmtralNat 

Second  Nation 'I, 
Ninth  National.. 
First  National.. 
Third  National  .. 
N.  Y.  Nat.  Exch..l 
Bowery  National 
N.  York  County.. 
Germ  'n  Americ'n 
Chaie  National.. 
Fifth  Avenue... . 


Capital. 


« 

s.ooo.ooo 

8,05«,(X)O 
8.000,000 
i!,0(K).000 

i.aoo.ooo 

3,000.000 
1  ,(KIO,000 
1,(XH),(KX) 
1,000,000 
«K),000 
31K),(K)0 
1 ,01X1,000 

i,ooo,oo(> 

8(K1,000 

21X1,01X1 

200,(XXl 

fiOO.iX.lJ 

SIKI.IKX) 

WKI.IKK 

5.(HK),(XXI 

5.0O0,0lXJ 

1.000,000 

1.000,000 

422,700 

1.600,000 

490,000 

412,500 

700,000 

1,000,000 

500,000 

3,000.000 

600.000 

1.000,000 

600,000 

800,000 

50fl,0(KI 

1,000,000 

1,000,000 

300,000 

400,000 

1,500.00(1 

2,000,000 

500,000 

2J0,000 

250,000 

S,200.(XX1 

2,000.000 

aoo.iHKi 

TSiJ.CKX' 
50<I,(XKI 
1,0(KI.(|(K) 
300.(KXI 
250,0(X) 
200,0<XI 
760,000 
800,000 
100,000 


Avtrage  amotuU  of 


Lnant  and     SpecU. 
discountB. 


% 
8.31(1.000 
<t.llKI200 
7.717.200 
7,3'«.00() 
4,«lKl.a(KI 
U.  IHH.4(XJ 
3.(l«ll,(XX) 
H.70.'>,0(X) 
:).1.0«,H(XI 

Kou.aiKi 

lv!,l42.1(X; 
4.2(17.400 

4,:«4."('(i 

1.41MI00 

U72,(iO0 

1 ,00:1.400 

3,U3«,700 

012.700 

4.()S().70'J 

14,SII0,(.IXI 

6.H43,I*X) 

S.OlW.uOO 

2.510, 1 IX) 

B.47»,400 

8.45«.00(; 

1,517.60(1 

2,rwU,10C 

«,»;  1 ,600 

2.SJ»,70(, 

10.940,000 

2,137.000 

2.407,«Ol' 

2.64«.50C 

2.041.400 

3,440,000 

3.777,50C 

5,iiH4.hOC' 

1,K5».500 

3  3J8.000 

l«,3i3.2no 

ll).»5«,700 

1)((7.800 

D52.500 

1131,000 

'.«.mw.7oc 

8,5O2,(,0O 
2,«.S0.(.00 

.';.ii'.o.4oo 

14.4'*l.('0o 
r!,rt7fl,bOC' 
1  4.34.700 
1,506,700 
1,440,100 
2.467.000 
S  832,700 
1.760.B00 


2,0:t2.000 
1,611(1.400 
I, 297. 
l,68a.U0(l 
1 ,602.(^X1 
1,4|16,K00 

7n;i.ixX) 

2,40(l.l(Xl 

4,')7.30(l 

401).  1 0(1 

3,037, 

«lr>,liO(: 

437.6CX) 

301). (;0U 

1311.000 

Kl.HOO 

5-.'l,3O0 

167,«00 

Ml  1 ,900 

2,17'<!.000 

3.911. '.;00 

1.3k3.4(X) 

814.800 

4.sU.iiOO 

5.')«.'20ll 

089.700 

134.(*00 

2811.000 

1.29(1,30(1 

4'i7,300 

2,87.'),000 

334.000 

376.900 

509,500 

331.'i(X) 

775,030 

•235.000 

l.b9l.6(Kl 

48  7iXJ 

SOO.OOO 

6,072  6 JO 

4.7.'i4,30O 

23J.400 

3.S.500 

1.54.500 

1,8';2.100 

1,729,000 

5'iO.OOO 

L.SOi  ,600 

3  1)31.800 

1 ,3'jl>.300 

219.900 

40.000 

63,80C 

311,500 

9(Kl,400 

3i3,200 


LmoI 

Tenaert. 


'"1 6n.47.'HW  30Z.'^«'4,3'Vi  65  46-3  .510  15.686,1.10  292,376  80O  IS.423.0J0 


* 

806.000 

502,900 
557.100 
277,00(1 
22l.2(Xl 
■iOl.lOO 

WS.OOO 
140,0(K) 
123,900 
117.100 
442.O1X1 
334.800 
162.400 

o5,100 
12i).OO0 
213,100 
153,000 

46.10C 
107,900 
696.000 
443.800 
4'27.000 
175.800 
163.8IX) 
151.300 
222,700 
114.700 
]n.<.000 

Vt.i.'im 

310.8IX) 
602.000 
259.900 
121..5(X' 

53.900 

9^,500 
183,000 

7j,000 
28S,80I' 
324,100 
130.000 
099.600 
8  Irt.tlOO 

22,40i. 
102.10C 
1S9.400 
776,000 
803.000 
239,000 
880.200 
311.400 
29!..'2O0 

96,700 
321,000 
421,400 
120.000 
159.100 

92,500 


CWcula- 

than  (;.  S. 

tion. 

* 

* 

8,286,00(1 

495,«(X 

5,486. 4(X1 

401 

7.I16.9IX1 

880,(KX 

6, 197.0(K1 

4i,3(X 

4,723.8'Xl 

6,739.4(KI 

1.10(1 

3.613.0(Hi 

267,000 

9,472.200 

2.1 37.800 

78Jlm6 

,l.'2w9.100 

ll.923.4(Xl 

3.583  mu 

(V);(.Hi(o 

2.41)2.IX)i' 

7.'-4.1tiXJ 

l.^CIO.OOO 

25 1,4  DO 

l>9J,0Oo 

180.000 

i,onx700 

2,4.32,100 

47:j.2U0 

851.200 

:ift.8(0 

,.1.624.400 

58.^.0110 

'1.680,000 

439.0J0 

ll. 101.800 

l,2.n,4  Kl 

5,'29O,700 

90<l.(X'9 

3.618,20* 

177.7UO 

2.652.100 

2,976,400 

l,I2),0(Xl 

3.742.400 

43,000 

1.490,700 

S.40U 

2,531,300 

l>.199,.500 

70(1  5X1 

2,H0;i.700 

4X0. UOO 

IO.739.C.OO 

4;).ullO 

2.21.5,200 

27J,l'OU 

2,5119.91X1 

3,1.0) 

2,106.600 

437,100 

i.(170.7lK, 

4,)0.l;o,j 

3.78i.000 

430,000 

2.:i33.60fl 

4,Hlro 

8,313,2(Xi 

780.30J 

1.814.300 

8.531.0  X' 

180,000 

21.983,2^0 

l.ll-i.4:J0 

21.077.20C 

43.0.(0 

740.91X' 

41,91)0 

li67,l(XJ 

861.300 

224.70) 

19,031.600 

810.1.U0 

8.907.000 

1,287,(1110 

3.089.00G 

4.),0(iij 

6,68-<.2iX' 

90,000 

16.013.90'J 

430.000 

8,3)1.300 

S.IO.OUO 

i.is:.2oc 

270.111X1 

1,269,000 

223,0  10 

1.736.100 

180,0,0 

2,363.500 

4,19.S,500 

154.S.XI 

l,8i5,80l, 

The  dBTiations  from  returns  of  previous  week  are  as  follows  : 

liOars  and  discounts Dec,  »1. 215,9001  Net  deposits Inc.  M,3SS  too 

Spece Inc.     .,5.3,600  I  Circulation Deo.         11200 

I^ifal  tenders Inn.     1,868,70C( 

Boston  Banks,— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

L.Ttitl-Ur$.     Deposits.  Circulation.  Agi.  Cttar . 

»                   *.  *  t 

2.713.000      61,221.000  .30,198,600  ei,"!29,4l8 

2,898,9'JO  •100.461.500  8.).3J),20'J  e8,03;,833 

3,077,903  •I01,5T2,.'>00  30,510,5JJ  82,3-18,970 

3,015.500  •l03,5-2i),;}0D  30,597,000  71,9.18,488 

8,9.14.700  •10J34o,3'J0  S(),.317,700  72.94ii,s  a 

3,012,303    »y9,550,3)0  80,.5>19.20O  73,811,361 

3,436.030    •98,371,303  3J,616.400        

3.308,703    •97,343,833  3:),«28,70J  84  876,863 

3,182.000    •91,65(.50O  30,56>t,a03  80,210.701 

3.174,400    •8.),S13,900  :W,6IS,70U  78.0i0M38 

3,467.100    •87,917,400  30,720,IXW  6S),092  909 

8,812,009   •9).217,600  30,715,300  Sl.40j.313 

S,7.19,3J3    •9i,«l4,S03  3J,601,«0J  83.26.8.919 

3,715,303    •93,9JJ,8J0  3),62J,»03  81,491,917 


■rom  Oct.  23  the  Item  "  duo  to  o'Jisr  bantj,"  is  Inclu J3l  In  d3p»lts, 
PbUadelplUa  Banks.~The  totals  of  the  Philadelphia  banks 


are  as  follows : 


L.  Tenden. 

1880. 

* 

$ 

Oct.  IS 

.  ..    71,433.917 

21,108.723 

•'     25 

...      71.76.3,815 

20.531.198 

Nov.    1 

....    72.564,072 

20,918,079 

8 

....    73.441,319 

21.167,722 

"     15 

....    74,515,81) 

21,180,437 

"     ii 

75,082,818 

19,82-',9I0 

"    ae 

....    74.981,123 

19.440,293 

Dec.  6 

..,,    75,0,82.033 

17,1X12,749 

••    IS..:... 

,.   .    73,812,776 

18,1IM.0.55 

••    80 

..  .     72.940.463 

18.171,626 

••     27    .... 

....    72,8i»2.919 

16,506,481 

Jan.    3 

.   ..    72,38J,93t 

18,781.8*8 

••     10 

.  ..    72,429.0.37 

l»,.307.8()i 

"     17 

...,    72.722,82) 

80,812,012 

Deposits. 

re.740,522 
63,3'J9,878 
63,779,3.X» 
66.698,124 
66,738.281 
68,5'J2.67J 
68,8,32,4.12 
64.819.921 
61,280.872 
80,700,959 
«l,'i49.901 
64,16«.38fl 
64.344,188 
65.616,215 


Circut<Uion. 
* 
12,213.231 
12.21.1,7.10 
12,'iJ  1,647 
12,A!5.»13 
13,211,783 
l-2.'241,12l 
18,192,7.33 
12,11X1.038 
18.232,77.3 
12,221,825 
12,12:1,788 
12,122.597 
12,187,128 
12,ly.),5;l? 


An.  Clear. 

42,831.893 
45,311,760 
4!.»Vt,7.32 
4'J.IJ23,5S4 
46.4111.71!? 
4-1. 741. (1(11 
41.273.141 
59,498,053 
46,572,882 
49,44(1.056 
40,040,U69 
40.J3;.8S4 
07  22  i.  4  13 
50,72J,704 


POTATIIINS  IN   iUn:i.  PIIILAUUIPIIIA  A.\U  UTUBK  CITIKM. 


•  BOirBITISS, 


BOSTON. 

Atch.  *  Tcpeka  1st  m.7i 

do  land  grant  7s 

do  '.id  78 

do  land  Inc.  lis. , 

Boston  A  Maine  7s  

iKwtoD  m  Albany  7b 

do  68 

Boston  A  Lowell  7s 

do  68 

Boston  A  Providence  7.* 

.finrl.  &Mo.,  laDd(rrant7s..  . 

do         ^ebr.rlB Ex 

do         Nebr.68 

Conn.  *  FaBBunipBlc.7s  1891. 

Butern, Ma!is.,4>«B, new.  ... 

rnclibiirgKK.,(i« 

do  7« 

Fort  Scott  A  Gulf  7s 

Hartford  &  Erie  7s 

K.  C'ltv  Lawreiice  A  80.  4l... 

KaB.Oilv.  St..Jo.*(^  B.  Ts.   ., 

Little  K'k  A  Ft.  8ir  lth,1>,lst> 

New  York  ft  New  Enir.  Is 

Kew  Mexico  &  ^o.  P.ic.  1^. 

Ogaea>0\irt  a  LaKa  Ch.S.. 

Old  Colony,  7i 

lUd  Colony, 68      „ 

Paehloft  Ark,  v^ilev.  1%.  . 


123      183>4 
llKJ^liO 
146 


125 


1V6 
187 


BBOUBITISB, 


ncH 

113 

04i<  , 

...    1117    i 

1041<  lomi 


11'      118 
5M)i    50 

103H' 

:21    I'ilii 

113     114    ; 

1174<'l.8     ) 
...    1119 
ef4    80 


Rutland  6i,i8t  mort 

VermontAMass.  KK..6B  .... 
Vermont  A  Canada,  new  6a. . 

STOCKS. 

Atchison  A  Topelsa  

Boston  A  Aibany   

Boston  &  Lowel' 

Boston  ft  Maine 

Boston  A  Providence 

Cheshire  nre('e'*red 

(hi  .  .»  W.  Michlgin  

Cin,  Sandusky  ft  (jler 

Concord 

Connecticut  River  ., 

Conn,  ft  Passumpalc 

Basterc  (Mass.) , 

Eastern  (New  Hampshire)... 

ffitchhu'i 

Flint  APer.^  Maiq     

do  pref 

-"or:  Sco'.t  ft  Qulf,  pr..J,. 

'^n  comtn  >a. 

IowaF<lli  A  Sioux  CI  y 

K.D.  Law  &  8outli"rii. Kx.lt 
Utile  Hock  ft  Fort  Smith  ... 
M»nrh"Rtpr  ft  l.awreuce.... 

\Ur  Ho>|;'>..t  O   t 

vlar.  Ho Jgh.  A  o   t..  pref... 
Natl*  ...»  .H.W..11.        .    .. 


BUl.lAsk. 
....     103 

70   \"ii 

Xl70  .... 
Iu7  liu 
149^' 1:0 


62 

78X 


19 


2.'^ 

2Jk; 

K4 

123 

130     , 

731^ 

12       64 

(.2^1 

81,^,'  6! 

.        161 

;u 

71 

1.8 

..      .           • 

ISOSri».-«,    PltIL10SLIflIt.l«    Bte.-0*allatt«d. 


ftaoumrnss. 


New  York  A  New  KoKUntf. 
Nortbernof  New  llniupitilre 

Norwich  A  Worcester 

Utfdeusb.A  L.  CbunplftlD  . 
do  pref 

Old  Colony*...., 

Portland  Bhco  A  Portsmouth 

Pullrna  I  l'i*I«<'»;  (;»r 

Uuilat-d.  preferred. 

VeritiuutA  Miusachusetta 

wore*^ittnrA  Nubua 

Wlicon  In  Centra! 

CO  picf... 


K\i 


m 

189« 

30 
126 


:i^ 


102 


115 
143 
31 
12» 

"xih 


114 

103H 


VIA 


103 

8& 
60 

r^ 

471, 
111« 

40X 
SO 


iSI^ 
59„ 


14 

bV% 
52  J4 
6»>, 
60 


81H 
32  >k 
181 


44 
41X 


PHILADELPHIA. 

STATE  AND  CITY  BONDS. 

Penna.  5s.  g'd,  lnt.,reg.  or  cp, 

do     5b,  cur.,reit 

do     5»,  re*.,  l)(«i-18)2 

do    M,new,reg,,ls».n«K 

do    (s,  10-15,  rog.,li77-'82 

do     •».  IS-'iJ,  reg.,  ISSl-'fi. 

do     t'.  In.  Plani!,  reg.,ls;D 

Philadelphia,  5b  reg 

do         6s,ola,reg 

do  «s,n.,rg.,prl.^^to•9^    ;;      130 
do  9s,n.,rg„l393*ovet  L4tf     180 

do  4s,  viiriuu' 110 

Allegheny  County  5<,coup.,, 

Allegheny  City  78,  rog    

pirtsnurg  48, coup., 1913 

do        5s,reg.  A  cp..  1913 

lo        6s,g'<ld,reg 

io        7B,w't'rln,rg.  Acp 

no  78.  itr.lmp..  reg.,'»3«. 
N.  Jersey  68,  reg.  and  coup. . 

do       exempt,  rg.  &  coup. 

Camden  County  tB.coap 

Delaware  HB,  coupon 

Harrishurg  City  (.8,  ca.ipan  ,, 

BAILKOAI)  STOCKS. t 

Camden  A  Atlantic..... 

ao  do       prof 

Calawlsea..... 

do         pref 

do        new  pref 

Delaware*  Uound  Brook.... 

Bast  PenuBvlvaula 

Klmlraft  WllUamsport 

do  do         pref.. 

Har  P.  Mt.  Joy  A'Laneaster. 

Huntingdon  A  Broad  Top... 

do  do   pref. 

Lehigh  Valley... 

Little  Schuylkill 

SilnehlU .■.•■ 

Nesijuehonlng  Valley r.7 

HorrlBtown lOSH 

North  Pennsylvania 57 

Pennsylvania 66)4 

Phlladljlplila  A  Krle 21!i, 

Pnlladelplila  A  Head  ng 82}< 

Phlla.lelplilaft  Trenton 

Phlla.Wllmlng.  ft  Haltlmore 

Pittsburg  lltusv.  A  BuiT 19X 

do  pref.    28 

6t. Paul ADuIuthK.K. Com  .    16 
do  do     pref 

Dnited  N.  J.  Companies 

West  Chester  consol.  pref — 
WeatJeraey 31 

CANAL  STOCKS. 

Cnesapeake  a  Delaware. 

Delaw.re  Division 

Lenlgh  Navigation *iii 

Morris .... 

do     pref I'l 

Peansylvania 

Schuylkill  Navigation 

do                   pref...    lOJK 
Susquehanna 

RAlLBOAD  BONDS. 

Allegheny  Vai., 7 3-108, 1J96...  123 
do  •rB.E,eit.,1910  it^Q 
do      Inc.  78,  end.. '91-    35 

Belvldcre  Dela.  lat  m.,6a,1902.  no 

rlo  2d  m.  bs.  'Sj..   100 

do  31  in.  68.'fj7..  :uo^ 

Camden  AAtnboy  6d.coup,*d3  105 
do  68,  coup,,  *89  107 

do      mort.  63, '(i9 114 

Cam.  A  Atl.  1st  in  7b.  g.,  1S93      . 
do      21  m.  cur.  7:.,  ;r7H.  .'igfl 
Cam.  A  Burlington  Co.  6b, '97 
Catawl8flal8t,78,  conv.,'02... 
do        chat,  m.,  108,  ;88  ., 

do       new  7b  19(io 1^ 

Connectlntr  Bs,  1900-1901 

Cliartiers  Val .,  lat  m.  78,C.,H01 
Delaware  more,  (is,  various. . 
Del.  ft  Bound  Br.,  Ist,  78,190j  l^j 
Kastl'enn.  Ist  mort.  7s,  '88  ..  ii2u 
Kl.A  W'miport,  ii.tm.,78,'S0,  113 

do  5b,  perp 

Harrishurg  iBtmor*.  68,  '81... 
U.  A  B.  T.  l8t  m.  "8,  g  >ld,  '90.  118 
do  mm.  78,  f  i.  g.'dS  ... 
do  'M  m.  7fi,  gold, '95.  109 
do  'Mm.  f  .■Cilpg.,;8  ... 
do  3d  ra.  cons.  7s, '95*.  73 
IthacaA  Athens iBt  g  il,  ls.,'S0    ,.. 

Junction  1st  mori.  6^,  *82 

do       2.1  mort.  63, 19J0  . . . 

Lehigh  Valley.  l8t,6s,  cp.,  1898  121 

do  doreg.,18'Ji...li2H«    . 

do  21m.  7b,  reg..  1910..;i:«i)<  .. 
do  con.  m.,63,rg.,1923|  ...  113 
do         do     63,(p.,lii.3  116     .... 

Little  Schuylkill,  1st  m.  7s '«2|  ...     

North.  Penn.  1st  m. 88,  cp-.TB.loa      

do  adm.  I8,cp.,'96.  I 

do   gen.  m. 78, cp., 1903   11/    ).,. 

do    geu.m.78,  reg.,  190'?  1101^  .... 

OllCreek  isl  m.7s,coup.,'8i.  102m1  .  . 

rlttsb.  TItuav.A  B.,7B,cp.,'96    993'"' 

do  Scrip  — 

Pa.AN.V.'^.A  RK.78.'S9i....  123 
do  190li  ....   122 

Pennsylv.,gen.  in. 68,cp..l9iO  ... 
do  gen.  in.  Ss,  rg.,  1910.  1:15 
do  cons.  m.  6'.  rg..  1903-  119 
do  cons.  in.  68.  cp.,  1905.  118 
do       Navy  yard  68,  rg,*81  . .  . 

Penn.Co  ,6».  reg 10« 

Perklomen  Ist  m.69,coup„'8i  

Phlia.tt  Krle  lstin.6a.cp.,'8l    WIH'. 

do  2d  SI.  7s,  ep., '88   ' 

Phl'a.  N'ewt'n  ftN.'i'.,  Utm 

Pall.A  H.  lBtm.68.ex.dUi  19  0.... 
do  d.>  Irio; 

do  2dm..7s,i-p. '3.1183 

do     oous.  m..78.?n.,  19  1-1^4 
do  4o        le2r.,191!:24K 

Co    ron<.m.6..Ki  tol9il,I13^j 
do    lm,>.m.,6  ,g„  J.  lu.    ..,    I 

•  In  de'an''.    t  Per  shire.    I 


OUt.l  A4k. 


Phll.AK.  gea.  n.  6    (..C.I'OI 

do  Ia.iii..7s.tanp.,lM«.|  C7 

do  ddb.  coni..  i*ni' ' 

ro    do    c^un.off,  lt9f.t  41 
07 


ma 


do  icrip,  1891  . 
do  conv.  7i,  K.  C,  I 
„      do  7«,  coup.  uS,  "K 

Phll.Ali.CualAlroD  deb.  ta.K 
do  deb.  7s,  CM.ofl 

_      do  mort.,  u,  ISM-S... 
Phllt,Wllm.ADalt.(«,'M  .. 
PItU.ClD.AHt.  L.  7s, eon., ltd 
do  do       7<,  reg.,  Il.t 

Bbamokin  V.ft  I'atuv.Ts,  1101 
Stoubeuv.ft  Ind. '.•I,<s,  IBM 
Stony  Creek  Ist  111.  la  ilw7... 
Sunb.  llsz.  a  W.,l8t  m,Js,'2l 
Sunbury  A  Erie  lat  m.  7b,  tl... 
-yra.OeQ.A  CornV,u>,'>,|<i« 
lezw  A  rac.  1st  in  ,<8,  g..lW3 
do       cons  in..6s.g..l9U3 
do        It  o  tf  andc  1)  v. 
do       Inc.Al.gr  ,7a  I9i: 
Union  A  TliuBv.  ut  m.  7s,  '90. 
ITullodN.  J.  ctuB,  m.6a,'94. 

Warren  A  K.  Isl  m. la, '94 

West  Chester  con«.  7a,  '9l 

West  Jersey  68,  deb.,  coup. ,'t 
do  1st  m.  68.  cp.,  *M, 

do         lsim.7B, 'm 

do         cau>, Bs,  1909  .... 

W.Jer.eyA  At .  1  Im  9s.  cp. 

Western  Peoo.  bK.  6i.,cn.'j4. 

do  ts  P.  b..t». 

OAKAL  BONDS 

Chstap.  A  Dela.  1st  «8,  rg./Bt 

Delaware  Division  68,  cp.,^. 

Lehigh  NsTlgs,  m.,Sa,  re(^,,*84 

do     mort.  HK.,  rg  .'97 

do  m,  COQV.  g.,  rfg.,'9i 

do    mort.  gold, '91 

do  cons.  in. 78. rg., 191' 
Morris,  boat  loan,  reg.,  188.1. 
Pennsylvania  68,  co'ir  ,  :910. 
Schuylk,  Nav.Ist  m.bB.r<.,*97 
do  2d  m.68,  reg.,  190; 
do  6s,  boa(-ftcar,rg.,l9;3 
do  7s,  boatftcar,[g.,l9.r 
SuBQuehanna  68,  coun..  :9.8 .' 

HALiTLTIOUii. 
Marvland  da,  d^renee,  ,).ft  J., 
do        68,  exempt,  l!i87.  .„ 
do        69, 1890,  riuarterly., 
do        9s,  quarterly 


Baltimore  6b,  iSSt,  quancrly 
68,:8M,  J.AJ. 


68, 189-J,  quarterly.. 
6a,  park,  1890,  VJ.-M 

6s,  1893,  M.  A  8 

6a,exempt,'i&,U.AS 

6b,  1900,  O  -J  

tt.iml,  J.  A  J 


Par 


Id 


iirr^ 


'i7« 
I'O 

tioti 
11.-. 

If* 
100 

IIU 
121 

I03K 
IW 

tOM 

N> 
43 


107 
104 
WW 

too 

IIB 

111 

118'.^ 

118 

118 

i'.;o 

12U 
12J 
UM 


lOIK 


UMH 


«» 


lll>f 


IM>. 


U3>< 

117 

14 

'7 

44', 
10 
4K 


urajt 
!I0 

in 

12i 

M 

!*>; 
1I!S 
113 

115 

121 


do 
do 
do 
do 
do 
do 
do 

do     &s,  l'i.6,  new  . . 
Norfolk  water, gs 

RAlLBOAD  STOOKS. 

Balt.AOhIo 

CO       Ist pr.f  

do      2d  prtf 

do      Wash.  Branch. lii( 

do       Parkersb'g  Br..S(' 

Northern  Central V 

Western  Maryland 5 

Central  Ohio St 

Pittsburg  ft  Couoellavlile..il 

2A1LBOAU  BONDS. 
Bait,  ft  Uhlu  68,  1885,A.AO.  . . 
N.  W.  Va.  3d  m..gnar..'S5,J  AJ 
Plttsb.A  Connellsv.'i8,'93,J  tJ 
!JortUern  Central  68,  '85,  jA.^ 
do  68, 1900,  A.AO. 

do    6s,gld,  1900,  J.AJ. 
Cen,  Ohio  6<,  lat  m.,'90,M.A  U. 
W.  Md,  6s,  lat  m.,gr.,'90,.).&J., ( 17 
do     iBt  m.,  l8AI,J.  A  J  ..  Ill 

do    2dm.,guar., J.A J 11 

do    2d  m..pref 

do  2dm.,gr,by  W.Co.Jft.) 
do    68,  Dd  m.,  guar.,  J.A  J. 
Har.  A  Cln.  78,  '92.  t'.  A  A  .. 

do        '2d,  M.ft  N  

do         88, 3d.  J.  A  J 

Onion  KK.  :st,guar.,J.  ft  J. 
do         Canton  endorsed 
CINCIMNAYl. 

Cincinnati  6s,  long t 

do         7s t 

do         T30« t 

do         South.  KK,  7'3m.t  t2<j 

do  do     «8,goldf,ii| 

UamlUonCo.,  0.,«8.  lung..  1|U>7 

ao         78,  lio5yr8.  .II10J, 

do         7A7'3Us,  Iong.1|l20 

Cln.A  Cov.  Bridge  si'k,  nrur.  150 

Cln.Mam.  AD.  coj8.rii,  19  i*ivn: 

do  78,  l»0Dtll2 

do  2d  m.  '18, '»'.-H,((j 

Cln.  Ham.  A  lnd.,7a,  guar.  .lllUOl^ 

Cln.  ft  Indiana  lat  m. 78-  ...tllo,) 

do  'id  m.  7a.  '.'7.  .i  103 

;in.  l.St.  L.  ACh:c.  Btoc'i...    9. 

do  coa>. Gi...t  U)3V 

Colnm.  ft  Xenia,  181  m.  78,  ">'i  1 10 
Uaytoa  A  Mich.  Ist  m.  7s.  '814  uii^ 
do  2dm.7a,'8i.t  105 

do  3d  m.  7s,  IMl  106 

Dayton  A  West,  I8tm.,'si...1    ... 
do  1st  m.,  19US.1  112 

do  Istm.  (s,  iiu.  riOO 

Ind.Cln.  A  Lsf.  istm.7s....t  luH 
do     (I.AC.)  18tm.7s.'itsl  100 

Little  Miami  68, '83  t  lOJ 

Cln.  Haul,  ft  Dayton  stock.       M* 

Columbus  A  .^enla  Block 137 

Dayton  ft  Michigan  stock..  - .    06 
do         8.  p.c,  sl'k.gnsr  134 

Little  Miami  stock i:u)< 

I.UUliiVll.l.B. 

Louisville  78 t  118 

do        6b,'8210'8I •  1(15 

do        <8,°97to'9> tIlOu 

do        water  68.'87lu  "89  1  106 
do       water  stock  Cs,t;.1  lOS 

do       whar(6s ..lUOS 

da        snec'ltaxts  of  1191105 
do        water  Si.  Cj.  19011  108 

do        51 M('2 

Jea..M.AU8tm.(lAM)  i«.'8tt,i0u 

do        2dm.,  Is l!llO 

do  iBt  m.,7s,  1906.  ..t,il» 
LoulsT.C.AL^x.  Isim.Is.'Ki)  117 
Louis.*  Fr'k.,l.oulsv.lu,68,1!l  . . . . 
Louisv,  ft  NiaiiviH*—  t 

Leb.  Or,6s,'« tjlOft 

iBl  m.  Leb.  itr.  ICx.  Is,'<«.S>.t|li>4 
Lou.  In.       do         6S,  "tl.  .t.lOl 
JeHeraon  Ma1.  ft  Ind.  stock.  I'Ai 
t  An  I  Intercity '^ 


loex 


1K>« 


129 

I2!{ 

I  •it- 
Da 

(oa 


IL 
BO 

SO- 


lOWM  licr 
107    ,108;^ 

is»    i'2a 

107      IC8 

no   1 

13    '      . 
114'1S  II* 


1x2 
111. 

^■i■^■ 

110' 


i 


ua 


io»i 


lot 

10> 

lOL 


I  to 

ioA 
100 

14«> 
» 

UT 
107 
lOT 
WT 
107 
107 
tOT 

ioV 

IV'H 
11541 
M7„ 


Mtl 
105 

lor 
1U6 


96 
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[Vou  xxxn. 


QUOTATIONS    OK   STOCKS   AND    BONDS    IN    NEW   YORK. 
U.  8  Bonds  and  aetive  BaUroad  Stoeks  are  quoUd  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 


STATE    BONDS. 


glOUBlTIBS- 


Al»l»in»— Cl»»»  A .  2  tn  6  . . . 

Cl»»  A,2toS,  small 

ClauB.ea... 

CI»MC.«to5 

Arknnuui— ^>  f unaed 

7.,  U  Bock  A '''.,'''"i"..'i".'- 

Ta.  Mem0.  &  1'.  H^>ck  IIU  . 

S;".K^B.*  N.O.  HR. 

7t>il»..0.4U.K.  KIl^. 

7a,  Arkanaas  Cenirsl  RK. 

Connectlcol— fl» 

Oeonjla— «• 

.  78,  new 

■  78,  endorsed 

7»,Bold. ,v.;":"U 

I^oolslana— 7s,  oonBOlldated 
Michigan -6«,188S 

7a,lS80 


Bid. 

» 
87 
SO 
II 

:» 

10 
10 
10 

108' 

no 

110 
M 


Alk. 

"wis 


sicuHmcs. 


Ml8sourl-«s.  due  1888  or  '88 

Ss.due  1886 

08,  due  1887 

Ss.due  1888....;.. 

68.  due  1880  or  '00 

AsTlum  or  UnlT.,  duo  t». 

Fundlnif ,  18W-05 

Hannibal  A  8t.  JO.,  1888. . 

do  do  1887^ 

Jfew  York-68,  gold,ren.,'87 

«s,  gold,  coup.,  1887 

6s,  loan,  1883 

Bs,    do    1881 

69,  do     18P2 

6s.    do     1803 .... 

North  Carolina— 68,  old.J  JW 
Os.old.  A.40 


Bid.    Atk. 


■..I 


107 

;o« 
lii' 

114 
107 
107 


32  !i 
32!< 


I'8 
110 


BECraiTIES. 


N.  Carolina.— Continued. . 

No.  Car.  KR.,J.  Jc  J 

do  A.tO 

do      coup.  otf.  J.  &.I 
do      coup,  off,  A.&O. 

Funding  act,  1809 

do  1888 

New  bonds,  J.  &  J 

do  A.iO 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  4a,  1910 

Small 

Ohio— 6s.  1881 

68,1886 


Bid. 

Alk 

115 

1!5 

»0 

91) 

ViH 

12.4 

20  (, 

a»H 

5V- 

1 

« 

7 

6 

7 

ii'4 

7 

84K 

100 1« 

;08 

110 

BBCCIBITIE8. 


Rhodo  Island— 68.coup.'9S-9 
South  Carolina— 

69,  Act  Mar.  23,  1869. ) 

Non-fundablc {  ' 

Tennessee— 68,  ulJ 

69,  new 

6s,  new  .series 

Virglnu— iw.  old 

6s,  now.  isofl 

69.  new.  1!<07 

69.  consol .  bonds 

6s,  ex  matured  coupon.. 

68,  consol.,  2d  series 

68,  deferred 

D.  of  Columbia— 3-658,  1924. 

Registered 

Funding  5s,  1899 

do        registered 


Bid. 


¥1% 


AOi. 


6ii 
49 


4UHI  48 


46J4 
31 
31 
31 
105 
72« 
•M 
13 


47H 


«• 


BAILROAD    AND    IKISCKtl-ANBOlJS    STOCKS    AND    BONDS. 


130 
85 


65 
56 
114% 


S5S 
3 

4k 


i40 


13 
6 


? 


S28 

33 
1143 


«4« 

22« 

S2H 
il« 


56 


133 
65>» 
57H 

47' 


Railroad  Stocks. 

lAcUet  itrtviou)*ly  qnottd.) 
Albanr  i,  Susquenanna  ....  {  124m 
Atchls.in  Top.  *  Santa  Fe.         ..  ' 
Boston  *  K.  Y.  Air  I,.,  pret.    |  ts 
Burl.  Cedar  Rapids  &  No. . .      78 
Cedar  Kal  is  &  Minnesota. . .    j  21 
'iJentral  Iowa 

do         1st  pref... 

do  2d  pref 

Chlcag-)  *  Alton. pref 

CIn.  Ind.  St.  L.  *  Chic  ., 
Glev.  *  Pittsburg,  guar 

Dubuque  &  Sioux  City 

Frankfort  Ji  Kokomo... 

Harlem 

Irid  Bloom  4  Western 159^ 

Keokuk  A  Des  MMnes iiu 

do  do  oref.    547 

Long  Island 25 

toaisT.  N   Alb.  4  Chicago..    |69 

AlanliattHn  Ueuch  Co J3S 

Meniphl9  &  Charleston 

N.  Y.  New  Haven  4  Hartf .    179X 
N.  Y.  Ontariu  4  We9t.,pref . 
Peoria  Decatur  4  Kvansv. .    |34«j 
:ritt8.  Ft.  VV.  4  Chic,  guar.  il29)< 

do  do  spec  1. 

Pitts.  TltusviUe  &  Buffjlo. .    |4ij^ 

Aenasetaer  &  Saratoga 

Rome  Watertown  4  Ogd...    fSQ 
St.  Paul  4  Ouluth 137 

do  do  pref.    174 

St.  Paul  Minn.  &  Man 
Terre  Haute  &  Indianapolis 
United  N.  J.  KK.  4  Canal . . 

Ki.sccllaneons  St'ks. 

Auaojs  Express 

AmericuD  Express 

United  States  Express 

WellSj  Fargo  4  Co 

Amenoun  Coal 

Atlanlii'.<L  I'aclflc  Telegr.. 

Boston  Water  Power 

'  Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining — 

Central  N.  J.I-and  Imp 

Climax  Mining 

Colorado  Coal  4  Iron 

Son8olldatl<»n  Coal  of  Md.. 
umberland  t^oal  4  Iron — 

Oumberl'd  4  Elk  Lick  Coal. 

-Peadwood  Mining 

Kxoelslor  Mining 

'  Homestake  Mining 

Jerome  Park  Imp.  Co 

La  Plata  .Vlintng 

Leadville  .Mining 

Little  Pittsburg  Mining  .. 

Mariposa  L'd  4  Mining  Co. 
do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

NewCcntnil  Coal 

R.Y.4Stralt9viHeCoal41ron 

N.Y.4  Texas  Land,  limited 
■   Ontario  Silver  Mining 

Qre/on  Railway  4  *Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car '{142,^ 

yulcksilver I    is' 

do         pref 

Silver  ClIfT  Mining 

StandaroCiins. Gold  Mining 
Storniont  silver  Mining  — 

Sutro  Tunnel 

Railroad  Bonds. 

stock  Exchange  I'rlceJt. 
Bait.  4  0.-lst6s.Prk.b.l919 

Bost.  II.  A  Erie- Ist  m 

Ist  mort.,  guar 

Bur.Ced.R.4  North.-lst.Ss 

Minn. 4  St.  L..  Ist,  Ts.  guar 

■  Iowa  City  4  West'n.lst  7s 

C.Kap.  la.  KallsA  .V.lst  Bs 

Central  Iowa,  Ist  ra.7s,  IHW* 

Che8ap.4  O.— Pur.  m'y  fund 

68,  gold,  series  B,  int.  def. 

'  68,  currency,  int.  deferred 

Chicago  4  Alton— Ist  mort. 

Income 

'  Sinking  fund 

'  JoUet  4  Chicago,  Ist  m 
'  l^oois'aAMo.,  1st  m.,  guar 
do  2d  7s,  1900, 

St.  L.Jack.  4  Chic.  Ist  m 
Mlss.Rlv.Brldge.lst,s.f,6s  ilO«H 
Chic.  Bur.  AQ.-8p.c.,  Istm    107^ 

Consol.  mort.,  7s 127    ;127X 

Sa,  sinking  fund 105 

Ohio.  Ilk.  1.4  P.-«s,cp„1917    124     125X 

'68,  1917,  registered 

Keok.4  Des  M.,  1st,  g„  68.    '.04^,  106 
Central  of  .N.J.-lstm., '90.    120 

lat  consolidated 

do  assented.       ..  .  llS^t 

Convertible ... 

do  assented tll6    IlIO 

Adjustment.  1903 112M     ... 

Lehigh 4 W.B., con.. g'd..    12a    I    ... 
do  assent'd    110    '110 

Am.  Dock  4  Impr.  bonds.     l?5    ^126 
;  do  assented    124    ,128 

Chlc.Mil.4St.P.-lBt.Hs.P.I>  :135 
.8d  mort.,  7  3-10,  P.  1)., 18981   127    I    .. 


Ch.Mil.4  St.P.-Continued 

Ist  m.,  78.  »  g'ld.R. 0,1902 

lBtm.,I.aC.  l)iv.,1893.. 

istm.,  I.  4  M-,  llW 

1st  m.,  I.  4  D..  1899 

18tm..C.4M.,  19a'i.^. 

Con.  sinking  fund,  1905. 

2d  mortgage.  1884.^  ...^. 

Ist  m.,  7s7l.4  D.Kif  .,1808 

S.-west  dlv.,  Ist  Bs,  1909 

1st  5s,  LaC.  4  Dav     1919. 

Ist  So.  Minn.  dlv.  Os,  1910 

Istm.,  H.  4n..  7s.  1910.. 

Chic.  4  Pac.  div..  8s,1910. . 
Ohlc.  4  Northw.— Sink.  I'd 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage..... 

Coupon  gold  bonds... — 

Registered  gold  bonds.  . 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  «s.. 

Galena  4  Chicago,  exten. 

Peninsula,  1st  m.,  conv . . . 

Chic.  4  Mil.,  1st... 

Winona&St.  P.,  Istm.  .. 

do  2dm  — 

C.  C.  C.  4  Ind's— Ist,  78.  s.  f 

Consol.  raortgagr 
C.  8t.L.4  N.  O.-  Ti 

Ist  con. 7s. ......--- 

C.  St.  P.  Mlnn.4  O'aCons.Bs, 

Ch.St.P.4  Mm.,l»t  a-.l»18 

N.Wisc.  1st  M.,Bs.,  1930 

St.  P.4  Sioux  Cist  6s,1916 
Del.  Lack.  4  W.-  2d  mort 

78,  convertible 

MortKf«e7s,  1907  ......... 

Syr.  Bit  gh.  4  N.  Y.,  1st,  7s 

Morris  4  Essex,  1st  m 


125 


124Hi 
124 

I'M 

l'^4    124?); 

SI  05^8  1U8 

....,l'.'5«l 

....I109    ! 

97*i'  9>i%' 

I07H  WS 

IfTHl    ■■■■] 

ll.S     114 


106 
134 

lis' 

11:6 
liB 

tuo 


fen.  lien  7s 


100 

no 

:li2 
•08 
112)4 

8lj' 
49 
119 


117 

:107 


60 


mi 


14 

an 

28 


4>i 


SO 


31 


IB 
58>f, 

23' 


CSX 

106 ;,' 
107' 

lis 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1900 

construct'n 

78  of  1871 

Ist  con.,  g'd 


106>4 
i!84 
'lllH 

12flii 
126>4 
111 

130" 


04«, 
J130 

120    1 1 23 

lOT!^  110 

120    I    .. 
:128 
S120 

:1I4 

112    I    .. 

VlOHlOm 

111 

113)4  114k 

102s 

IIB 

127'4 

l;f2 

134 

>19 

IIU 

1U9 


Del.4  Ilud.Canal— Ist  m.,'81 

l8t  mortgage,  1891 

do  extended . 

do  Coup.,7s,'IM 


'8, ''94.  *11'JX 


4954 
122 


117 


do  Reg. 

Ist  Pa.  dlv.,  coup.,  Ts,  191 
do  reg.,  'IS.  1917  . 

Albany  4  Susqueh.,  1st  m 
do  2d  mort 

do       l9t  con.,  guar 
R6ns.4  Saratoga,  Ist.coup 
do  l9t.  reg. 

OenT.4  R.  Grande- Ist.lftoo 
do       1st  cons.  7s.  1910 
Den.  S.  P.  4  Paclst  79,1905 
Erie— 1st  mort.,  extended. 
2d  mortg.,  ext'n  6s.  1919. 
3d  mortgage.  79,  18K!. . . 
4th  mort.  Ext.,  5s,  lO'.iO.. 
3th  mortgage,  79.  IS.'SS  . . 

Ist  cons,  gold  79, 1920 

Long  Dock  bonds 

Buir.  N. Y.4  E,  Ist  m.,  1918 

N.Y.L.B.4W.,n.2d,con.,69 

do    1st,  con.,  f,  cp.,7s 

do  2d,con.,f.cp..59.Bp 

Gal.  Har'g  4  S.  Ant'o.  Ist  8s, 

Ist  La  Grange  Ex  B'i.lOlO 

2d  mortgage.  7s.  1905.  . 

Han.  X  St.  Jos.- Ss.  conv 

Hoils.i  Tex.  C.-lsl.  m.  l.,79 

1st  mort..  West.  Dlv.,  79. 

l9t  mort.,  Waco  Si  N.,  78 

2d  C,  Main  line,  Ss 

2d  Waco4N.,88 

Inc.  and  ind'y,  7s 

Ill.Cent.— Dub.4Sloux  Cist 

Dub.  4  Sioux  C,  2d  dlv.. 

Cedar  V.  4  Minn.,  1st  m. 

Ind.  BI'm  4  W.— 1st,  pref.  78 

Ist  mort.,  7s,  1900. 

2d  mort.,  1909 

Ind's  Decatur  4  Sp'd  Ist  78 

Int.  4  Gt   North.  1st  Bs.gid, 

L.  Shore— M.S.&  N.I.,  9.l^.,7s 

Cleve.  4  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'vUle  4  Ash.,  's 

Buffalo  4  Erie,  new  bda.. . 

Buffalo  4  State  Line.  7s. . 

Kal'zoo  4  **V.  Pigeon,  1st. 

Det.Mon.4  T.,  1st,  7s.'1908 

Lake  Shore  Div.  bonds 

do       cons,  coup.,  1st 

do       cons,  reg.,  Ist.. 

do       cons.  coup..  2d, 

do       cons.  reg..  2d  . 

Loulsv.4Na8h.— Con9.m.,78 

2d  mort^.,  7s,  gold 

Cecilian  Branch,  7.9_.... 
N.O.  4  Mob.,l9ta9.T»30 
K.  H.  4  Na9h.,  1st  69. 1919 

Gen.  mort  .89. 1930 

Nashv.  4  Decatur.  1st.  79, 
L.  Brle4  West.-lstBs.  llll!t| 
do  Sand'y  Div..89,llU» 
Laf.  B1.4Mun.— Isi  Bs.  1919 
Manhattan  Beach  Co.  7s,  '90 
IN.Y.AMan.  Beach  lstTs,'97 
Marietta  4  Cin.— 1st  mort. . 

1st  mort.,  sterling 

.1  Metropollt'n  Elev— Ist, 1908 


124    il25)« 
105^  108 

114     I    .. 
....Ill9 
■  1118)4 


111)4 
79 

109  )<i 
109 


112^ 
79X 


no 

ilB)4  120 

105     10694 

110 

104)4 

10t)4 

!3i?(,135 

13i 

U2    I    .. 

I02;,|in25s 

13.1)4  134 
133  ■  - 
117 
ilOD 
101 
116 
116 
124M 

;i6 


101 
idii' 
lis 

109 
103 


-.35 
117)4 


128 
116 

108 

102).: 

109)t' 


nsW: 


109 
1IU8 


186 


125 


128)4 
137 


115)4  ll.i)t 
112/4  '13 
lU'J>s  lO.iJs 

.....l-i9 
109)4 


108)4 


110 

Iu7i4 

:I11« 

VMH 

11K>« 

l'3t% 

:oiM 


98 

t  ...  103)4 

no2>4   .... 

..  ;103 
113    j',18)i 

111    i    ... 

1.1 

lii     12o 

\ 

*....;io;>, 

,..1107 


ill 


ills 
117 


120 
84 
72)4 


109 


125 


105K 

lOH 

1U9 

lliS 
107;^ 

:i5x 

128 

105  " 
122 
liiO 
128 
128 
1-23 

l'.:3>4|124 
121 
'05 
109 

102     103)4 
104)4'    ... 
1114     105 
115)4     .... 
112      113 
112    !    .... 
108}<1    .... 
t....i  97 
5  ...;106 
41'20    ll'.i4 

loiHl''^', 


Metropol.  Kiev.— ad  Us.  1899      .....96 
Mich.  Cent.— Cons.,  79,  1902    127)«  128 

1st  mort,,  8s,  1882,  8.  f 110)4 

Equipment  bonds 

68.  1009 

.M0.K.4  T.— Cons.ass..l904-6 

2d  mortgage,  inc.,  1911  — 

H.  A  Cent.  Mo..  1st.,  1890. 

Mobile  &  Ohio-New  m.,  Bs. 

.Nash.  Chat.  4  St.  L.— 1st  78 

N.  Y.  Central— 8s,  1883 

88,1887 

Bs,  real  estate 

6s,  subscription 

N.  Y.  C.  Allud.,  1st  m.,  cp. 

do  latra.,  reg 

Huds.  R.,  78, 2d  m.,  8.f..'8o 

Canada  South.,  1st,  Int.  g 

Harlem,  1st  m.,  7s,  coup. 

do        Ist  m.,  7s,  reg... 

S.  Y.  aicvaled— Ist.  79.1908 

N.Y.Pa.&0..prlor  lien  89.'95 

Nevada  Central— 1st  m.  89, 

Ohio  4  MI99.— Consol.  8.  f 'd 

Consolidated 

2d  consolidated 

Ist  m.,  Springfield  dlv  . . . 

Ohio  Cent.,  lat  m..  89.  1920 

do    Ist  Ter'l  Tr..B9.1920 

I'eorla  Dec.  4  E'ville.  1st  (is 

Evansv.div  ,19163,  1920  . 

Pacific  Kailroad9— 

Central  Pacific— Gold  bds. 

San  Joaquin  Branch.... 

Cal.  &  Oregon,  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— 1st  m. 
Union  Pacific- 1st  mort.. 

Land  grants,  7s 

Sinking  fund 

Regist  ered  .89 

Collateral  Trust,  Bs 

Kansas  Pac- 
lst Bs,  1895 

Ist  89.  1896 

Denver  Dlv.,  BQ.a9sd  '99 

1st  eons.  8s.  1919 

Mo.  Paclst  cons.  6..1920 
Pacific  HH.  <jf  Mo.— ist  ro. 

2d  mortgage 

St.L.  4  S.K..2d  89.cla99  A. 
do  3-89,  class  C. 

do  3-8s.  class  B 

do  iBtBs.Pelrce.C&O 
do    Equlpm't  7s,  '95 
South  Pac  cf  .Mo.— 1st  m. 
Texas  4  Pac.-lst,  8s,  1905. 

Consol.  6s.  1905 

income  and  land  gr't.  reg, 
1st    Rio  Gr.  Dlv.,  6s,  1930. 
Pennsylvania  RR — 
Pitt8.Ft.W.&  Chic,  Istm. 
do  do  2d  m..  »131 

do         do  .3d  m.. 

Cleve.4  Pitts.,  consol.,  s.f . 
do  4th  mort... 

Col.  Chic.  4  I.  C,  l9t  con . . 
do  2d  con... 

do  l9t  Tr'tCo.ctf9.a99. 
do  2d         do  ass. 

do  1st       do         suppl. 
St.L.  Va.4T.H.,  1st  B.7s.'97 
do  -id  79,  l.S«8[ 

do  2d  gtd.7s,  '98' 

Rome  Wat.  4  Og.— Con.  Ist .  | 
St.Ii.AIron  Mount'n— 1st  roj 

2d  mortgage '  Ij'f 

Arkansa9  llr.,  1st  mort ...  illl!)h 
Cairo  A  Fulton,  l9t  mort. I   lHiK 
Cairo  Ark.  4  T„  Ist  mort.!  lOSS 
St.  L.  Alton  4  T.  H.— 1st  m.  Sl^lO 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  111..  1st  m. 
St.  P.  M.  4  Manlt'a— 1st,  7s. 

2d  mort.,  8s.  1909 

Wab.St.  L.4  P.,gen.,ns  1 920. . 

do    Chic.dlv. ,6s. 1910... 

do    Hav.  Dlv..  83,  1010. 

do    T.P.4W.,lst7s,l«17 

Wab.  RR.-.Mortg.  79  of  '79. 

T.4Wab.,  1st  ext.79 

Ist  St.  L.  dlv.79.ex  mat.cp. 

2d  mortgage  ext..  ex  coup    fl  1 

Equipment  bond9. 7s,  1883      45 

Consol.  conv.,  79.   lll)t 

Gt.  We9tern,  Lst  m.,  ex  cp    113 
do  2d  m..7s,'93,ex  cp 


107)4 

103X1104 

118)^:115 

i:4-ki  123)4 

122 

121 

108 
112)4 

;l07Mi 108 
104)4  114)4 

....  106 
110      110)4 
113)4' 115 
103 


88)4 
88 

102*1 
104 
108 
102 

78)4 

99 

137 


:i25 

i;o 

111 


120 


95>4 
110 


10-J 
t   10 

10-« 
tl03 


i97)4 

110 

113 


K7X 
88*; 


Ind's Bl.*  W'n— Inc.,  1919.. 
Ind's  Dec  4  Sp'd.  '^d  Inc. . . 
Int.  4  Gt.  Northern— 2d  Ino 
Leh.  4  Wilkes  B.Coal-1888 
Lake  Erie  4  W'n— Inc.78.'9fi 
do  Sand'y  Dlv. .inc. 1020 
Laf.  BI.4  .Mun.— Inc.  7. 1899 
Mobile4  O.— 1st  pref.  deben 

2d  pref.  debentures 

Sd  do  

4th        do  

N.Y.IjlkeE.AW.Inc.  Bs.lOTT 
N.Y.Pa..tO.,l9t  Inc.  ac.  5-79. 
N.O. Mob.A  iex.deb.so.,I930 
Ohio  Central— Inc.,  W^0.... 
Peoria  Dec  A  K'^il'e— lnc9, 

Evansv.  dlv.  Inc.  1920  ... 
St.L.I.M.AS.- 1st  7s,prf  .Int. 

2d  Int.,  Bs.  accum'latlve  . 

Miscellaneous  List. 

{Jirol-frn'  tjuotnttfinH.) 
RAILROADS. 
Chlc.4Can.So.— Ist  m.,g.,7i. 
Chic.  4  E.  Ill.-S.  F.c'y  1907 
iChic.4  Soutiiwest.— 79,  guar 
Cin.  l,rfifayette  4  Ch.— 1st  ra 
Cln.4  Spr.-lst,  C.C.C.41..7s 
Ist  m.,g'd  L.S.4M.  S.,79. 
Erie  vV  Pittsburg- Ist  m.,  7s 

Con .  m  ortgage,  7s 

78.  equipment 

Kvansv.  A  Crawfordsv.  -78. 
Flint  4  Pere  M.-Hs,  I'd  gr't 

Consolidated  8s 

Preferred  stock  

Stock 

Galv.Hous.4H.— 79,gld,'71 

rjr'ndR.4Ind.— lst,7s,l.g.KU 

l9t,  79.  Id.gr.,  not  guar... 

Ist,  ex.  I.  gr.,79 

Indianapolis  4  St.L.— l9t,  7a 

2d  mortgage 

Kansa9  4  Nebraska^lst  m. 

2d  mort 

Long  Island— 1st  mortgage, 

do  2d  mortgage. 

.Midland  of  N.  J.— 1st,  new. 

Income, "  A  " 

do      "B" 

N.Y.AGreenw.  L.— Ist,  s,  n. 

do  2d 

.St.  Joseph  4  Pacific— l8t  m. 

2d  mortgage 

St.  Jo.  4  Western  stock 

South  Side  iL.l. )— 1st  mort 
Union  4  Logansport- 7s — 


■lO 
69 

i?« 

!65' 
473 

88 

48)4 

37 

*90 

63)4 

ei 
79 

75)4 


I2>» 
60 

DO 

75" 

8» 
49X 


9\H 
63« 

6i« 

75K 
«5?S 


Q.  4  Tol.,  1st,  7s,  '90,ex  cp 
III.4S0.  la.,  Ist  m.7s,ex  cp 


77 
99K 


lll)v 
108)4 


113 
112 


115 
103)4 


10154 

100 
119 


116 
112)4 
112 
50 


106)4 
122 
104 
115 
115 
+100 
107), 

90 
104 
102 
110 

84 

28)4 

71 
115 
106 

90 

95 

^>» 
80 

43 

111 

85 

72X 

46 

18 
93 

49 

29 
1114)4 
108 


107M 
125 


Southern  Securities. 

(Brokerf^  (JuotntioJm.t 

STATES. 

So. Carolina— Con.,  Bs  (good) 

Brown  cons    

Texas— Bs,  1892 M.4S 

78,  gold,  1S02-1910  . .  J.4  J 

7s.  gold,  1!«4 J, 4  J 

Virginia- New  10-409 

Puftt-ihie  Coupons.— 
Tennesssce  State  couponi" 
So.  Carolina  consol.,  valid.. 

Virginia  coupons  

do       consol.  coupons.. 

RAILROADS. 
,Ma..ifcChat.— Ree'rsctfs.var 
Atlantic  4  Gulf— Consol.. . . 
Cent.  Georgia— Cons.  m..  78 

Stock 

Charl'te  Col.4  A.— Cons..  78 

2d  mortgage,  7s 

Stock 

Bast  Tcnn.  4  Georgia— 68.. 
E  Tenn.4  Va.— 6s,end.Tenn 
B.  Tenn.  Va.  A  Ga.— Ist,  78. 

Stock 

Georgia  RR.— 7s 


tlOS 


101 

106 
110 
117 
120 
49 

20 

100 

•  5 

90 


107 

lih" 

88 
25- 

84 
132 
118 


66)4 
88 
4S 
118 

■73)4 
12)S 

49" 
18 
96 
53 
31 
106 


106 
107 
112 
119 
12a 
60 


103 
20 
98 


Hannibal  4  Naples,  1st  78  =105 

St.L:  K.C  4N.ll.  E.4  R.,7s    11394  HSJI 

Omaha  Dlv..  1st  mort.,  78     118    1120 

Clarinda  h.,  8s,  1919 liHM    [Iin' 

8t.Cha9.B'dge,lst.  73,1908;  104)4;ll)5)4 
North  Missouri.  l9t  m.,  781      ....!12a 

West.  Un.  Tel.— 1900.  coup.     -  ...1125 
1900.  registered S119     125 

Spring.V'yW. Works— 1st  89 

Oregon  H.  4  Nav.-lst,  63. . ;  107>4  108 

IN'COMK   IION'DS.  i 

Central  of  .N.J. -1908 ....  102 

Chlc.St.L.AN.O.-2d  m.  1907    ;95      110 
Col.Chlc4Ind.C.,lnc.7s.I890,     73Vi    74 
Cent.  Iowa  coup,  debt  eerts.l    i  ..  :  8S'4 
c.St.P.i.M's  I..  (;r.,l  i.ii<.'9S  ;i :«     l:i2 
Cnli-.-t,  lasfn  111.,  lnc.1907..   1"3        ... 


Stock 

(Jreerville  4  Col.— 78,  Ist  m 

78,  guar '. 

Macon  4  Aug.— 2d,  endors 
■WemphlsA  Cha'ston- l8t,78 

2d. 79 - 

Stock 

VIi99i99lppi  Cent  —Istm 

2d  mort.,  Ss 

Miss,  4  Tenn.— 1st  m.,  Ss,  A 

Ist  mortgage,  Ss,  B..  .. 
N.  O.  4  Jacks.- 1st  m.,  88.. 

Certificate,  2d  mort.,  88./» 
Norfolk  4  Peter.9b.— 1st,  88. 

l9t  mortgage,  7s 

2d  mortgage,  89 

Northea9t„  S.  C— lat  m.,  88. 

2d  mortgage.  89 

Rich. 4  Dan.— l9t  3rnsol-,89 
Soilthw.  Ga.— Conv    .7s, '86. 

Stock  

S.  Carolina  ItK.    i^t  ni..  Ts. 

Stock.  a99e93mt.  paid  — 

7s,  1902,  non-erijo  »ed  . . . 

Non-raortg.  bonds 

West  Ala.— 1st  mot*.,  Ss — 

2d  mort..  Ss.  gua.' 

WestiM-n  N.r.- Ist  m..  ~9... 


+108 

118 

112 

11K 

107 

100 

107 

ion 

9l» 

11)1 

40 

41 

100 

1(« 

100 

108 

114 

75 

so 

110 

103 

105 

114 

116 

110 

110 

. 

100 

1'J6 

102 

108 

43 

44 

105 

108 

113 

I1A 

130 

., 

112 

115 

109 

113 

104 

106 

102 

1(W 

112 

12l> 

1'^ 

115 

99 

100 

110 

105 

ll'li 

27 

.SO 

108 

ll.-i 

50 

62 

118 

IIH 

118 

117 

104 

106 

*Prloet  Domlnal.      f  And  aoonied  iaterest.      t  No  price  to-day ;  th«M  are  itttHt  quoWtlocA  issde  ihu  week.       I  No  QAOteiloQ  lo-dij;  la.uM  aoiu  ttiu  vee^. 
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NEW  YORK    LOCAL   SECURITIES. 


Bank   Klook  LUt. 


Mark'U  thuit 
•re  not  a< 


'S'' 


America' 

Am.Ezchuoge 

Bowery 

Broad  war 

Bntchera'ADr. 

Central 

Chase 

Chatham 

Chemical 

ClrJaeni' 

City 

Commerce  ... 
Contln-'oral... 
Corn  Kxch'ge" 
Sast  River  .. 
11th  Ward*' .. 

Fifth  

Fifth  Avenue* 

First  

Fourth 

Fulton    

Gallalln.... 
German  Am.' 
German  Exch.' 

Germania*  

Greenwich*     . 

Hanover 

Imp.A  TracJerB' 

Irving 

Island  t;ity» ... 
Leather  Manuf. 
ManhHttan*  .  , 

Marine 

Market ' 

Mechanics* 

Mech.  A880c*n' 
Mech'lc8  A  Ti 
M«rcantlle.  .. 
Merchants'.  .. 
Merchants*  Kx 
Metropolis*. 
Metropolltai    . 
Miirrav  iUll-  . 

NasBii't* 

NewYor-.  . 
N.  y.  Coiiutv. 
N.  Y.  N.  i.xuh 

Ninth 

No.  America'. 
North  Klver' 
Oriental'... 
Faclilc*...    .; 

Park  

People's'   ... 
Phenlx.... 
Produce*.  . 
Bepahllc  ... 
8t.  Nicholas... 
Seventh  .Vard 

Second 

Shoe  A  Leather 

Sixth  

Bute  of  N.  Y. 

Third 

Tradesmen's 

Union 

West  side*.... 


lOu 
ICMJ 
luo 

J! 
100 

IIHJ 

2 
10" 

Z5 
UK) 
1041 

urn 
Ml 
25 

ia 

lUd 

ino 
100 

100 

.so 

50 
7 
UX) 

100 
■io 

UK) 
10(1 

SO 

100 


i.ooo.oon 

5.000,000 
a.  0,000 
,000,000 

;too.ooo 
a.ooo.ooo 

a(K),(KX 
450.IXK) 
MOO.OOO 
BOO.OOO 
1  ,O0O,(KKJ 
.IX)0.0(KI 

i.'ieo.iKKi 

1,000.(KK) 

■iilt.Udi 

100,000 
150,000 
100,1KX 
600,00< 

H,-'00,0()(j 
flOO,00<l 

I.IWO.IKJO 
750.001 
800,000 
200,000 
200,000 

1,0110,000 
i.iVio.oo' 

500,001 
100,00(1 
000,000 

2,0511,000 
400,001 
500.000 

2,0ii0,0lK 
500,000 
kOO,0(KI 

1 ,000.001 

2,000,IKX) 
1 .0O0,0<K) 
3IX).00<| 
:i.ooo, 

100,0011 


CIuri'lQS 
•t  latest 
dates.  { 


i'ivrn«Nt>s 


J.*  J 
l.ifl 
.A  J 
.*  J 
.A  J 
.A  J 


IIXI  l.OOO.OW 
UK)  2.000,000 


200.001, 

300,0(11 

750.000 

70"  ,000 

240.0iJ( 

300,01X1 

422,701' 

100  2,oou,0(K 

25      112,1501, 

20  l,0O0,0<«i 

5(1      li'0,0  0 

100  1,500,00 


!  0)9.000 

I  ..''0;i,*Ki 

1    O.OIXI 

1.18»80il 
no  H.X) 
art  00 

1!1»,'  00 

1 04  H' 10 

1.28D  'tlv 

10  .000 

.5  *'  .0  0 

.',05t»,(«iu 

2:6,100 

02.'S,20I) 

5U.5(KI 

1   ,400 

60  ,.1110 

1  2.  (K) 

^4t!  810 

1*3  H"0 

3K7  80ii 

81    20 

W5.3KI 

•0.7"0 

83,100 

1",50.  VI.4N. 

?*'V80.l   I.  A  J 

l.S  1.700   I.  A  J 

Ul.OOO   I.  A  .1 

5,^00  J   A  J 

4.'M.3>0   I.  A.I, 

:,0,5  5.10  f.AA 

I  IM.'^OO  I .  A  J 


.A.I 
'l-m'ly 
.1.  AJ 
M.AN 

.A  J 
I.  A. I 
F.AA 
I.  A  J. 
I.  A.1 
'.A  J 

Q-JV 
I.  A  J 
H.AN. 
V.AO 
■r.A  A 

May. 


100 
100' 
100 
100 
100 
100 


;  00,  0(1 

300,110 

800,0011 

500,000 

200,0011 

800.000 

100  1.C0m,(XX) 

40,1.000,1100 

50  1,200,000 

100     200,000 


2  0  Ooi 

1.000  «0' 

74  4i)u 

45  000 

HOo 

I'^S.O  10 

ni.2.io 

72.N(X) 

i,o:u,7"0 

8i,00 
T  ,3iX) 

700.7, 
J3.5(X) 
«^700 

I'O.luu 

irs.-oo 

74,2  0 
I8i,000 
22B,00<i 

;n3'io 
i;)2.iiiK) 

lUa.OiiO 

.<,«>0 

757  21KJ 

125  '.'OO 

51.' OH 

b5UO0 

1«,1,7II0 

00,  TOO 

2-l",200 

207,t)O'r 

•20:  500 

7o5,l  0 

133,100 


I,  A  J. 
I.  A  J. 
M.AN. 

MAN. 
I .  A  J . 
I.  A  J 
I.  A  J. 
I.  A.I 
J.  A  J. 

>1 .  tft  IN  . 

I.  A  J. 
I.  ft. I. 
F.AA. 
J.  «£  J 
A  J. 
J.  A  J. 
I.  A  J. 
<i-F. 
I.  A  J. 
I.  A  J. 
I.  A  J. 

F.AA. 

i'.'aj. 

I.  A  J. 
.;.A  J. 
J.  A  J 
VI.A  N. 
J.A.I. 
I.  A  J. 
VI. AN. 
.A  J. 


R 
100 
0 
ID 
H 

io 

3« 


10 
12 
5 

7 
8 
8 


8 

9 
10 

0 

7 

3 

7K 
10 

8 


10 
1« 
0 
7 
8 
0 

aoo 

8 
10 

8 

10 


Last  Paid. 


120 
0 
7 
7« 


N   V 

J  40., 
.Ian. 
Ian  , 
'an., 
Sept, 
.lau., 
,i-n.. 
Ja  „ 
Nov. 

J    B., 

Ja  .. 

'1  It- 
Jan.. 
July 


'81.  an 

80.  3», 

'81.  a 

,  '81.  8 
*81.  -.Hi 
HI.  4 
*«I.  II 
*81.  8 
'81.25 
SI.  3H 
»).  6 
•>1.  4 
•81.  .SK 
'NO.  5 

■81.  a« 

'70.  » 


PalOI. 


Bid.   ASlc. 


Jan., '81.  8 

('ct.,    "80    8 

Ja  1  ,    81    ,1^ 

Nov.,  'M.  8>» 

ct.,    '80.  4 


8«  Feb., 

"      Ma., 

Nov, 

Nov 

lan., 
Ja  I., 
Jan.. 
.luly, 
Jan., 
A.'g.. 
.Ian., 
Jai.. 


81. 
■SO. 
■80. 


InaarABce  Stock  LUt. 

(Qastatloas  by  K.  8.  Bailst.  BrolMr,7  Pin*  Street.] 


COHPAIIIBI 


8 
7 
S 

2« 
4 

i^ 

7 

?« 
9 
12 
5 
8 
8 

?« 

"7 

8 
10 

0 

7 

3 


xo.  s    ■■■■ 

>1    3k'|2J 


'rl 

*81.  4 
'8i.  8 
'HI.  5 

■•SI.  i* 
81.  4 
•81.  4 
■80.  3 
9.  2^i 
■"    8 


f 
f* 


Nov., 

July.  „ 
May,  •TO. 
Tail.,  ■-! 

J^    „  '81. 
July,  •SO. 
Jan.,  •"1    _ 
Jan.,  ■81.  3 
Nov., '80.  3 
.Ian,,  'HI.  4 
July   •80.  4 
Keb.,  *8I.  HW  .. 
Jai  ,  "SI.  3^ 
a   ..  "ol.  3 

•tSl.  S-n 

■81.  4 

■81    2^ 

■»1.  4 


Jai. 
Ja 
Keb. 
Jan. 
Jan. 
J  n.. 
inlv. *74 
Aug.,  *-<0 


.  1.  3X 
July.  '8  .  3 
•lan..  *:<1.  S 
*S1.  4 
'80  3 
•lO.  3S, 
'81.  .H^ 
•81.  4 
'80.  5 
*80.  8 


Jan 
,)u  V, 
Nov 
Jan.. 

Ian.. 
Nov.. 
Ju.y. 


821^ 


10  M 

U3 


103 


95 


B7>, 


144 

100 


31 


1I7M 


iroerican f 

imerlcAD  Ezci 

iowery 

Iroalway 

Iroolclyn 

'Citizens'. 
■iiy 

'Jllnton 

Columbia.... 

Oommerclal 

lontlnental. 

■taKle 

limplre  City.... 

1.XC  'aoRe 

Karraifut 

"■ir^nien's  

fire  nan'*  Tr,, 

KrauillliiAKU'P 
'tertnan-Aioer, 

Oermaula 

Globe 

(Ireenwlch 

(iuardlan 

Hainllten 

Kanover 

HolTmaa 

Hf.mo 

Hop.'  

■  I  /*  .rd 

Iinportera'A  T. 

IrvtnK 

lefferson.  ...  ■ 
Kings  C,).(Biin) 
Knickerb>.ckei 
L.arayette(Kkn 

I,4tmBr..    ; 

Lenox...; 

Lontclsl.  Bkn  t 
Lorlllard    ...... 

Janui.A  Utiilii 

Manhattan 

Mecli.A  Trad'rn 
vIkcIi'ics'IBku) 
.Mercantile..     . 

Merchants' 

\loiitituk  (Bkii) 
Nassau  (Ilklyn) 

Satloiml 

N.  Y.  Equlta'iie 
New  York  KIre 
M .  1  .  ft  Hostoi 
New  York  city 

NlHifara 

North  Klver.... 

PaclUC 

Park  

Peter  Cooper., 

People's 

Phenlz 

Belief 

ttepnbllc 7 

Kutgers' 

St.  Nicholas.... 

Standard 

,  Star 

SterlloK 


Gam  and  City  Railroad  Stocks  and  Bonds. 

CGas  (juolatlona  by  (ieorge  H.  Preutlss,  Broker,  19   iroad  street.! 


Gas  Com  pa  NIKS. 


Brooklyn  Gas  Light  Co 

Citizens' Oaa  Co  lUklvn) 

_    .    do  bonds 

Harlem 

Jersey  City  A  Hoboken '.'. 

Manhattan 

IfietropoIItan !!!!.*!., 

do         certlflcates , 

Mutual,  N.  Y 

do  bonds 

Nazsau,  Brooklyn  

do  scrip 

New  York : 

People'*  fBrooklyn) 

Bond* 

Bonas 

Central  oi  ^ew  York  '. 

Wllllamsburp 

do         bonds '...'.'.'.. 

Metropolitan,  urooklyn 

Municipal .■. 

do  bonis ."..',* 

Fulton  Mu-lclpal 


Par. 


25 

20 

l.COO 

50 

20 

50 

100 

V  '. 

100 

1,000 

'25 

Va  . 

100 

10 

1. 000 

Var. 

60 

50 

l.O'O 

100 

100 


2,000,000 
1,200,000 

315,000 
1,850  000 

750,000 
4,000,000 

,."100,000 
1,000,000 
5,000.000 
l,0(X),000 
1,000,(KX) 

700,000 
4,000.000 
1.000,000 

37  ,000 

125,0(» 

400,000 
1,000,000 

1,000,0011 

1,000,000  ,H.  AN 

3.01X1  .rxxi     

.    I    760.0oo|m.  AN. 
100  |1  50  1.0001     


Var. 

Var. 
\.A(I 
f.«  A 
I.  A  J. 
I.  A  J. 
VI  AS 
il.  AS 
Quar. 
f.A  A. 

Var 
>1.«N. 
il.AN. 
I.  «  J. 
vt.AN. 
M.AN. 
VA  A. 
Quar. 
A.t  0. 


Date. 
* 

Nov.,  "SO 


2X1 A  UK.,  '80 


18J8 

Feb.  '7- 
'an.,  'Jl 
Jan..,  I 
Aig..  '80 
Aug.,  ',"*) 
Ja..,    pl 

I'isa 
Dec.    '1-0 

ov.,  'MO 
Nt^v, 

u  .:  '70 

l'»7 

I  "00 
J  ily.  '80 
Jan..   'tii 

100(1 
Ja  '.,  '81 
Jan..  '81 

1888 


Bid 

100 
40 
loi 
58 
141 
168 
132 

100 

55 
101 

40 

til) 

88 

20 
100 

00 

!S 

00 

101 

50 
14-> 
lO.'i 

.50 


«sk. 

105 

(0 

105 

t'2 

150 

0 

I,S5 

104 

<i0 

104 

44 

95 

10 

I  SO 

102 

70 

00 

6> 

101 

I  M 

i;^ 

I  65 


>LIlt  r;!5e'cVmter7l'.T8Sj,''l„%fhe'^'llt^e^b"a„^i's.'^-  ^°'  ""'  ^'"""'-^  '»'°^'    lieS.-.." 

United  states 


W.'stcl)  ester. 
Wllllamsh  irC. 


•  Over  all  liabllllles.  Including  re-Insarance,   *ianltal  and  «cr1p. 
t  Surpiui  Includes  scrip.        Minna  sign  c— )  In  ilcates  Impairment. 

Cltr  Securities. 

Klaotatlons  by  Dasixl  A.  Mobak.  Broker,  27  Pine  Street.] 


[(ynomlons  by  H.  L.  Grant.  Broker.  \V,  Hro    iwhv.I 


BleeckerSt.&Fult.Ferry— St'k  100 

Ist  mortgage 1,000 

Broadway  A  Seventh  Av.— St'k  100 

Istmortimge 1,000 

Brooklyn  City— Stock 10 

Ist  mortgage  1,000 

Broadway  (Brooklyn)— Stock  ..  100 

Brooklyn  A  Hunter's  Pt.— St'k  100 

Ist  murtguge  bonds J  1,000 

Bushwlck  Av.(B'klyn)— Stock.]  100 

Central  I'k  N.  A  K.  ■  Iv.— Stock  100 

Consolidated  mnrt.  bonds I  1,000 

ChristopherATenth  St.— Stock  100 


Bonds 

Dry  Dock  B.B.A  Batfry— Stock 

1st  mortgage,  consolidated 
Eighth  Avenue— Stock 

1st  murtguge 

42<1  St.  A  (irand  St.  Kerry— St'k 

Isl  mortgage 

Central  Cross  Town— Stock 

Ist  mortgaiee 

Houst.Weat  St. A  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue — Stock 

8d  mortgage 

Consul,  convertible 

Extension 

Sixth  Avenue— Stock 

1st  miirfgHge 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock.  .. 

Ist  mortgage.. 


1,000 

100 
500ftc 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
OOftc. 

100 
1,000 

100 
1,000 

100 

l.ooo 


900,000 

094,000 
2,100,000 
1,600,000 
2,000,000 

300,000 

200,000 

400,000 

300.000 

600.000 
1,800.000 
1, '200,000 

or,  0,01  0 

250,000 
1,'200.000 

900,000 
1,000,000 

203,000 

748,00(1 

230,000 

600,0011 

200,0011 1. M.AN 

250,00011 

500,000.1)    *.I 
1,199,500  J.  A  J 


J.  ft  J. 
J.  A  J. 

(J- J. 
J.  AD. 

Q-F. 
M.AN 

Q-J. 
A.AO. 
J.  A  J 
J    ft  J. 

Q-J. 
I.  A  I). 

r.A  A 

I.  A  J. 
ti    F 

r.  *  D. 

CJ-J. 
J.  AJ. 
<I.AN. 
^.AO. 


150,000 

1,050,000 

200,000 

750,000 

.^00,000 

2,000,000 

2,0(XI,0(XJ 


A.iuu, 
M.AN. 
M.AS. 
4. AN 
I.  A  J. 


H(K),000,K,  AA 
2bl.oo(i  M.ft  V 


X  July,  ''O 
7  lj'ly,19fo 
2W  Jan.,  '"i 
7  July.  '84 
8)4  Nov.. 'SO 


•8 

Jan.,  '81 
Oct.,  '80 

1888 
Vov..  "80 
Jan.,  '81 
D  1.1902 
i  ug.,  '80 

1-98 
Nov.,  '80 
June,  ■»:( 
Jan.,  ',^l 

'81 
NOV.,  '80 
Apr., '93 

NovJliO) 


20       S3 

105      111) 
120      1-25 
103X  105W 
105      170 
102     110 


140 

9V 
102^ 

HO 
103 

ID 

88 
100 

165 
110 

65 
KX) 
170 
110 

40 
101 

30 

(i2t^ 

90 
111,1 

104 
101 


luly.  '»> 
lan.,  81 

Aim    ,  'S.*) 

ct.,  '80 

Sept.  '81 

Oct.,  '80  165 

J  1  y. 'DO  no 
^OV.,'«0  170 
)I11V,"»0  ll'5 

Aug., ■so  I, SO 


150 
100 
103 
100 
107 
lis 
90 
HO 

115 
ISO 
110 
180 
116 


100 
ll2l< 
ICO' 


107  li 

14) 

M2 


»TEiso6lumn  shows  last  dlvl'dead  on  rtocfcj,  but  tbedateof  maturltyof  bonds. 


IfiW  York: 

Water  stock 1841-43. 

Croton  waterstock.. 11^5-51. 
do  do       ..1352-(i0. 

CrotoD  Aqued'ct stock. 1886. 
do       pipes  and  mains... 

Io       rei-ervolr  bonds 

Central  t-aik  bonds.. 1858-57. 
do         u«  ..1833-45. 

Dock  bonds 1810. 

do         1-75. 

Market  stock 186>-«8. 

Imp)  )Vement  stock 1869 

do  (.0      IStt. 

ConsolUateo  bonds var. 

Street  Imp.  stock var. 

do  do        var. 

New  Consolidated 

Westchester  County 

Con  soil,  latel 

Asses  meat 


6 
5 

0 
0 
7 
6 
6 
6 
7 
8 
7 
6 
7 

%'■ 
1 

^- 

5 

S 


Moiiina  fityauitj 


Keb.,  May  Aag.A  Nov 

do  do 

do  do 

do  do 

May  A  November. 

Feb.,  May,  &.uk>A  Not. 

do  (*o 

do  ao 

May  &  November. 


May  A  Novc^l^er. 
do  do 

do  do 

do  do 

do  do 

do  ilo 

Janoarj  A  July, 
do  fio 

Qua-tTly. 

May  A  November. 


Bonds 

due. 

Bid. 

As<l 

1880 

I0« 

103 

1880 

lOrt 

107 

I9R.1-1.SB0 

104 

109 

1884-1*11 

100 

120 

l,-»v»-19lKJ 

112      120 

1907-1911 

118 

\vn 

1898 

108 

109 

18IIS 

115 

no 

1901 

r25 

120 

189H 

ll.-V 

ll« 

1894-1897 

127 

128 

1889 

107 

ion 

18U0 

115 

11H 

1901 

122 

I2S 

1888 

107 

KIH 

1882 

102 

106 

1896 

116 

iia 

18114 

122 

ve\ 

!»'« 

109 

112 

18» 

102 

108 

[Qactatlous  by  N.  T.  Bbsbs.  Jr.,  Broker,  1  New  St.] 


BrooKiyn  -Loc«U  itti  T'tim't 

City  bonds 

do         

P'trk  bonds 

Water  loan  bonds 

BrtJ^ebonda 

waier  loan 

City  oonas 

Kings  Co.  boBds ■ 

do  do    

Park  bonds  

BrldK' 

*All  Brooklyn  bonds  flat. 


Jaiuary  A  July, 
do  io 

do  Jo 

do  do 

do  do 

do  do 

do  do 

May  *  NOTember. 
no  do 

January  *  Jaly. 
do  do 


1880-1883  lOilH 

IboS-lsai  107 

;9I5-1924  l:i4 

1HOO-19-.'4!I30 

11104  1912 

130 

188(WI9U2 

109 

1881-189«i 

•  Vi 

1880-WX8 

lliO 

1**-1'<85 

114 

1924 

150 

1907-1911 

119 

108 
118 
135 
14 
134 
118 
lie 
111 
118 
I2S 
128 


[Quotations  by  C.  Zabsiskik,  47  Montgomery  St.,  Jersey  City.! 


Jertty  CUv— 

Watei  loan  long 

■to       18«»-71 

Improvement  bonds , 

Bemen  bonds 18<8-<t, 


January  ,!^  July. 

January  A  Juty. 
J.  A  J.  and  J  A  O. 
JanUttri  anu  July 


I8«S 

1899-190*^ 

189'.- IM 

1900 


1C2 
110 
W6 
105 


103 

US 

l(i7 
Its 
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JiTATE,  CITf  AND  CORPORATION  FINANCES. 


Tha  IsvBsnoBa'  Supplbmbst  contaiM  a  complete  exhibit  of  the 
Funded  DM  of  Statet  and  Cities  and  of  tAi  Stocki  and  Bonds 
tff  Bailroadi  ami  other  Gjmpaniea.  It  t»  publuhei  on  the  taut 
/Saturday  of  t-ctry  other  month— viz.,  February.  April,  June, 
Aitgwt  October  and  December,  aud  in  furnished  without  extra 
ehargt  «o  'M  reguUtr  tubieHberi  of  the  Cheosicle.  Single  copies 
aw  iKid  at  f 2  nereopy. 

INDEX  SINCE  DECEMBER  SUPPLEMENT. 
The  Jollowlaj?  U  an  index  to  all  roporta  and  Hems  heretofore  pul)- 
llshe<t  lu  tUo  fnveatineut  Dop.irtmeut  of  the  CiittONici.E  since  the  last 
iMii*  of  Uio  INVE8TOHS"  8ori-LEMBNT;  annual  reports  are  Indexed  in 


l8sn«   of  UlO    INVE8TOHS' 

lilnek-faced  type: 

Am.  Union  Tc! 43,  68 

AtcU.  Top.  A.  San.  Fe 4 J 

Atlantic  .traclticTel 88 

WoKton  1  Iiwsac  Tnnnel  AW...  C9 

Boston  &  Lowell 39,  43 

jBoston  &  Maine lo 

BurlingWn  Cedar  Rap.  AN U» 

Canada  Southern '672 

Cain)  i*  Viii<-ennc8 *o'3 

Central  I'aciho *672,     fiij 

Chesapeake  .fe  Ohio  Canal 41 

CUlc.  liuil.  *  Quiuey 15.    44 

Chic.  R.  1.  A  Pa« ^44 

Cin.  Ind.  St.  I,.  A  Ohio '672 

Cin.  Ban.  A  Clevc *fi72,     15 

Clev.  Col.  Tin.  A  Indiauap 69 

Columbus  A  Wcatoru 44 

Dayton  A  Union 69 

Denver  .fe  Kio  Grande '672 

Denver  South  Parit  A  Pao 44 

District  of  CoUinihla 69 

Dubu(iuc  &  Dakota 69 

Knsteni  (»ra.«8.)  RR 15 

EattTenn.  Va.  AGa 69 

■fUohburi?  RR 43 

«eor(riaUR 69 

Green  Bay  A  Minnc8ot» 69 

Hannibal  A  St.  Joseph.... 15 

Houston  A  Tex.oa  Cent "072 

<ndian:i  Cloom.  A  We.it  — 15,    69 

InU'iiialioii.al  .t  Great  No 69 

Iowa  Fall*  A  Sionx  City 16 

Han.  City  Lawrence  A  8o 16 

Kentucky  Central 16 

Knoxville  AOhio.... 16 

l»ake  and  C;vnal  Rates 6 

Jyake  Erie  A  Western 16,    70 

I^ake  Shore  .t  Michigan  So "672 

I^aiiieus,  S.  C 44 

Jx)nK  Isl.and  RE 16,44,    68 

tonrsville  an.  A  I.ex 16 

l.oiii«ville  &  Nashv .  16,  39,  44,     70 

marietta  A  Cincinnati 16 

Maxwell  l*ind  Gr.ant 70 

Memphis  City  Dctit 70 

Memphis  Paducah  A  North... •672 

Mexii'an  Ceutial *U72 

Mexican  National  Railway 10 

Mexican  1!R ♦C72  I 


Michigan  Central *672 

Minnei>ota  Finances 40 

Morgan  Road  (La.) 70 

Nashua  A  Lowell 16,     43 

Na.shville  Cli.-itt.  A  St.  L .39 

New  Atlantic  Cables *67:t 

New  Orleans  Paciflc *673 

N.  Y.Cent.  A  Hud.  River. *662, 

•671,    15 

New  York  Elevated 70 

N.  Y.  Lake  Erie  A  West. '662,  '673 

N.  Y.  Ontario  A  WcstoiTi 70 

N.  Y.  N.  U.  A  Hart ^671 

New  York  State  Finances 70 

Northern  Central *673 

Northern  Paciflc 4,    44 

Ogdonsl).  A  L.  Champlain 70 

Ohio  Central 70 

OhioAMiss 10 

Old  Colony  RR 44 

Pennsylvania  RR *673 

Peterborough 16 

Pittsburg  A  Lake  Erie 62 

Pittsb.  Titusv.  A  Bnff 10 

Philadelphia  A  Reading.. "673, 

10,17,44,     70 

Phila.  Wil.  A  Baltimore 68 

Pul  liiiau  Palace  Car  Co 44 

Richmond  &  Danville *673 

Itichmond  Fredericksb.  A  P  ..  .*673 
Rochester  A  State  Liue  .  .♦073,    71 

St.  Joseph  A  Western 44 

St.  Louis  Iron  Mount.  A  So 71 

St.  Louis  A  S.'vu  Francisco..  17,     44 
St.  L.  Vandalia  A  Terre  Haute.     71 

Schuylkill  Navigation  Co 17 

Southern   Pacific *073 

Spartanburg  A  AshcviUe  (3.C.)     17 

Tenucssco  State  Debt 02 

Texas  A  P.-xciflc '673 

Texas  Westei-n 6 

Toledo  Cin.  A  St.  Louis 0 

Toledo  Dfclphos  A  Burl 6 

Utah  Southern 71 

Vicksburg  A  Meridian 71 

Wab.  St.  L.  A  Pao *673,     71 

Wash.  City  Va.  M.A  G.  So 

•673,6,     71 

Western  Maryland *671 

Western  Union  Tel 43,  63,  6cl 


per  cent  over  last  year,  which  was  due  to-various  improre- 
ments  made  on  the  lines  of  the  road. 

The  report  says :  "  The  accamalated  depreciations  charged 
oflf,  as  above,  were  principally  on  stock  in  coal  companies  and 
railroad  connecticns,  purchased  many  years  ago,  and  which, 
although  proving  of  great  value  as  feeders  to  our  trade,  are 
not  now  worth  in  the  market  the  amounts  standing  against 
them.  At  the  close  of  our  fiscal  year  our  capital  account  was 
as  follows : 

Preferred  stock $106,300 

Common  stock,  includi  ng  scrip  not  yet  con  vol  ted 27,4i)6.805 

$27,603,195 
First  mortgage  6  per  cent  bonds  (coupon  and  registered) 

due  in  1898 5,000,000 

Second  mortgage  7  per  cent  bonds,  registered,  due  in 

1910 0,000,000 

Consolidated  mortgage  bonds,  sterling $4,304,000 

Coupon 2,000,000 

Registered 7,500,000  , 

Annuity 500,000—  1-1,304.000       ' 

Total |'52,«07,195 

Floating  debt,  less  cash  on  hand— none. 

"  In  their  report  for  the  year  1877,  the  board  informed  the 
stockholders  that  the  Easton  &  Amboy  Kailroad  Company  had 
created  a  mortgage  for  $10,000,000  in  bonds,  to  bear  interest  at 
the  rate  of  6  per  cent,  and  that  we  held  $5,000,000  of  such 
bonds.  None  of  these  had  ever  been  disposed  of,  and  in  March 
last,  at  our  request,  the  original  mortgage  was  canceled  and 
discharged  from  the  record  and  a  new  one  created,  to  secure 
$6,000,000  in  6,000  bonds  of  $1,000  each,  bearing  interest  at  the 
rate  of  ,"5  per  cent,  of  which  we  received  5,000  in  exchange  for 
those  of  the  former  issue  held  by  us.  The  remaining  1,000 
bonds  will  be.  used  by  them  to  refund  to  us  suras  expended 
from  time  to  time  in  payment  for  the  construction  and  eom- 

Eletion  of  the  line.  THe  total  cost  up  to  November  30  last 
as  been  $10,412,928,  represented  by  $5,000,000  Easton  & 
Amboy  Railroad  Company's  stock,  $5,000,000  bonds,  and  an 
indebtedness  of  $412,928  to  this  company. 

"  In  order  to  provide  means  for  the  payment  for  the  large 
increase  of  rolling  stock  required  for  our  business  and  for 
other  purposes,  it  was  concluded  to  sell  a  portion  of  these 
bonds,  and  in  April  last  the  board  directed  that  they  should  be 
guaranteed,  in  principal  and  interest,  by  this  company,  by 
which  a  larger  price  could  be  obtained,  and  up  to  this  time 
$2,100,000  have  been  marketed.  This  road  is  worked  as  part 
of  our  main  line,  and  all  interest  paid  on  its  bonds  is  included 
in  the  amount  given  in  this  report  as  intere.st  paid  on  bonds." 

PENNSYLVANIA  A  NEW  YORK  CANAL  AND  RAILROAD. 

The  managers  of  this  company  report  operations  as  follows : 

Gross  Operating  Net 

Earnings.  Expenses.  Earninga. 

Coal 8791,582  $330,200  $461,381 

Freight 713,489  354,014  359,445 

Passengers,  express  and  mail..       156,174  00,870  65,301 

C.inal.r. 206  1,599  •1,393 

Miscellaneous 30.397              30,397 
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Lehigh  Valley  Railroad. 

{For  the  year  ending  Nov.  30,  1880.) 
The  annual  report  of  the  managers  of  the  Lehigh  Valley 
Railroad  Company  was  read  to  the  stockholders  at  the 
annual  meeting  in  Philadelphia,  January  18.  The  coal  tonnage 
for  the  year  was  4,606,415  of  anthracite  and  66,309  of  bitumin- 
ous— showing  an  increase  over  the  previous  year  of  257,440 
tons,  the  total  of  4,672,724,  being  the  largest  ever  known  on  the 
road.  The  income  of  the  company  from  all  sources,  including 
interest  received  from  investments,  was  $8,600,933,  and  the 
operating  expenses  were  $4,002,357,  leaving  a  balance  of  $4,- 
f)89,r)S0,  out  of  which  was  paid  $1,630,112  for  interest  on  bonds, 
$10,630  for  dividends  on  the  preferred  stock  at  the  rate  of  ten 
per  cent,  $1,098,127  for  dividends  on  the  common  stock  at  the 
rate  of  four  per  cent,  $742,952  for  general  expenses,  interest 
■on  floating  debt,  taxes  and  the  loss  on  the  Morris  Canal. 
There  was  also  charged  off  to  meet  accumulated  estimated 
depreciations  $990,338,  leaving  a  credit  balance  to  profit  and 
!.588  account  of  $126,418.  This  is  an  increase  of  $1,460,575  in 
the  gross  income,  of  $1,005,376  in  the  operating  expenses,  and 
of  f  1,055,198  in  the  net  balance,  so  that  after  charging  off 
almost  a  million  to  depreciation,  there  was  left  an  increase  of 
.•$103,05ri  in  the  credit  balance  to  the  profit  and  loss  account. 
There  has  been  an  addition  of  $174,340  to  the  common  stock 
during  the  year,  a  reduction  of  $133,000  in  the  consolidated 
mortgage  bonds,  caused  by  the  drawing  of  as  many  sterling 
bonds,  and  the  floating  debt,  which  last  year  was  $347,359,  less 
oash  on  hand,  has  been  extinguished. 
The  receipts  for  the  year  are  as  follows: 


Oross 
turnings. 

Coal $5,3.52,604 

Freigiit 1,879,573 

Passengers,  Ae 530,812 

_    Total l(!7,762,«90 

Total  1879...... 5^932,325 

tncreasn $1,830,665" 

-F«rcent 30-86 


Operating 

expenses. 

$2,48u,316 

1,171,258 

350.782 

$4,002,357 

2.996.981 

$1,006,376 

33-55 


Total $1,691,847 

Total  1879 1.322,937 


$776,714 
723,146 


Ket 
earnings. 

$2,872,188 
708,315 
180,029 

$3,700,633 
2,935.344 

$825,'.i88 
2812 


The  cost  of  operating  the  road  was  51 -56— an  increase  of  1-04 


$915,132 
599,791 

Increase $368,909  53,.568  $315,341 

Percent 27-89  741  52-58 

•Deficit. 

The  operating  expenses  were  45-91  per  cent,  which  is  a  reduc- 
tion of  8-75  per  cent.  The  net  receipts  enable  the  company  to 
pay  9  per  cent  per  annum.  The  coal  tonnage  was  1,140,981 
tons,  showing  a  decrease  of  49.082  tons,  or  4-12  per  cent.  All 
other  branches  show  an  improvement.  All  the  bridges  are 
now  of  iron  and  double-tracked,  except  one  which  is  now  under 
way.  Only  fifteen  miles  of  iron  rails  remain  in  the  track.  The 
Buffalo  Creek  Railroad  earned  $69,056,  of  which  $43,295  went 
for  expenses,  leaving  $25,761  for  net  profits,  of  which  the  half 
coming  to  the  Pennsylvania  &  New  York  Company  was  spent 
for  renewals. 

Delaware  &  Hudson  Canal  Company's  Leased   Railroads. 
(For  the  year  ending  Sept.  30, 18S0.) 

The  following  statements,  compiled  from  reports  made  to 
the  New  York  State  Engineer  for  the  year  ending  Sept.  30, 
1880,  are  condensed  from  the  Railroad  Gazette. 

NEW  YORK  A  CANADA. 

The  capital  account,  by  the  last  two  reports,  is  as  follows : 

1830.  1879. 

Stock $4,000,000  $4,000,000 

Funded  debt 4,000,000  4,000,000 

Floating  deb 43,612  35,138 

Total $8,043,612  $8,035,138 

The  only  change  was  a  slight  increase  in  floating  debt.  The 
earnings  for  the  year  were  as  follows  : 

1879-80.  1878-79. 

Gross  earnings $646,067  $425,009 

Expenses 331,083  297,507 

Netearnings $294,984  $127,502 

Interestpaid 235,478  ,235,432 

Surplus $59,506  

Deficit $107,930 

Heretofore  a  uniform  charge  of  70  per  cent  for  working 
expenses  has  been  made;  last  year  a  different  plan  seems  to 
have  been  adopted.  The  increase  in  both  gross  aud  net  earn- 
ings was  very  large,  and  the  road  earned  a  surplus  over 
interest  for  the  first  time. 

RENSSELAER   A   SARATOGA. 

The  following  statement  shows  the  stock  and  debt : 

Stock $6,854,000 

Funded  debt 2,000.000 

Total $8,854,000 


Januabt  23,  1881.J 


THE   CHRONKXIi 


99 


The  rental  ia  8  per  cent  oa  the  stock  and  7  per  cent  on  the 
funded  debt  and  rental  of  sub-leased  lines.  The  earnings  were 
as  f<jllow8 : 

1870-80.  1878-70. 

Grosa  eamin j^ $1 ,824. 100  $1 ,486,4.'5(i 

ISxpenstH i        O.'jS.OIO  8U9,870 


Ket  earnings 

Bental  paid 


.Tlv.Cl*  ."',:.;• '  770.009 

Snrpliis $9o,'16l 

Detfcit 


$076,731) 
770,485 


$03,0'J9 

On  this  line,  also,  the  gain  was  very  large,  and  a  surplus 
over  all  charges  is  the  result,  against  a  loss  forseveral  years  past. 

ALBANY  &  8U8QUEHANNA. 
The  rental  is  7  per  cent  on  the  stock  and  debt,  with  some 
smaller  charges.    The  stock  and  debt  are  as  follows  : 

stock.  J.'J.SOO.OOO 

Funded  debt ti,01!>,000 


Total $9,.54.i,000 

A  considerable  part  of  the  bonds  has  been  issued  to  the  lessee 
for  improvements  made.    The  earnings  were  as  follows  : 

1879-80.  1878-79. 

Gross  onrnlngs $1,338,932  $l,'218,'2.'i7 

Kxi>euse8 8-1,694  659,969 

Net  earnings , $657,288  $358,268 

lientalspaid 72;, 371  700,761 


Deficit $64,083  $142,493 

This  line  still  shows  a  deficit — very  much  reduced  from  last 
year— in  spite  of  the  large  gain  in  earnings. 

The  net  surplus  to  the  lessee  from  the  three  roads  was 
190,684,  against  a  loss  of  $344,123  the  preceding  year,  making  a 
saving  of  $484,806  for  the  year. 

Pittsburg  Titusville  &  BuJTalo. 

(Fo7-  the  year  ending  December  31, 1880) 
The  stockholders  of  this  company  held  their  annual  meeting 
in  Philadelphia,  Jan.  10.  Mr.  J.  W.  Jones,  President  of  the 
company,  read  his  annual  report,  showing  that  the  gross 
receipts  of  the  company  for  the  year  were  $573,395  and  the 
gross  expenses  $305,260,  leaving  a  "net  profit  of  $268,135.  The 
month  of  December  was  estimated  at  only  $14,000,  owing  to 
the  snow  blockade  of  connecting  lines.  The  company  operated 
at  the  cloiie  of  the  year  170  miles  of  road.  The  earnings  for  the 
year  were  as  follows: 

1880.  1879. 

Gross  earnings $.573,395       $467,136 

Kxpensea 305,260         276,805 

Ket  earnings $26S,135       $190,331 

Per  cent  of  expenses 53-24  oy23 

The  income  account  for  the  year  is  as  follows: 

Net  earnings $268,135 

lieserve  fund,  balance  received  from  Buffalo  C.  L.  &  Pittsburg 

Company,  etc 263,945 


,     Total $332,030 

Interest  on  bonded  debt $238,525 

Kxtraordiuury  repairs  aud  improvements 100,000 

Back  coupons  and  iutcresi  before  1880 124,651 

Sundry  accouuts.. 31.956-  495,132 


Balance  on  band  Deo.  31 $36,948 

The  President  says:  "  The  anticipations  of  the  managers,  as 
expressed  in  their  last  report,  have  been  realized.  The  net 
profits  in  1880  show  the  very  gratifying  increase  of  40-9  per 
cent  over  1879,  and  the  percentage  of  expenses  is  6  per  cent 
less  than  in  1879,  the  ratio  in  1880  being  53^  per  cent  of  the 
gross  receipts,  notwithstanding  the  very  low  rates  of  freight  at 
which  the  trade  has  been  ti-ansported.  The  receipts  from  pas- 
sengers for  the  year  amount  to  $192,242,  as  compired  with 
^138,190  for  1879,  an  increase  of  $54,052,  or  39  per  cent.  This 
increase  is  mainly  due  to  the  large  trade  to  and  from  Chautau- 
qua Lake."    *    *    * 

"  Your  directors,  while  congratulating  you  upon  the  improved 
condition  ot  your  property  and  business,  desire  to  call  your 
special  attention  to  the  proposed  merger  of  your  company  with 
several  other  companies,  the  agreement  for  which  will  be  laid 
before  you  on  Jan.  20  inst.,  and  tp  the  advantages  which  they 
believe  will  inure  to  you,  as  stated  in  their  circular  of  Decem- 
ber 18,  1880.  Certainly  the  present  cocdition  and  business  of 
your  company,  as  compared  with  that  of  but  little  more  than 
one  year  ago,  gives  reasonable  grounds  to  hope  for  stiil  greater 
improvement  in  future." 

The    following    statement    shows    the   changes    in    capital 
accounts  during  the  year  : 
Common  stock,  27,500  shares  issued  to  stockbolders  of  B.  C. 

L.  &P.  KR  $1,375,000 

Commou  stock,  811  shares  authorized  by  articles  ot  a,s8ocia- 

tioniu  1876,  not  heretofore  entered 40,550 


^    Jotal  $1,413,550 

Preferred  .stock,  2.500  shares  sold  at  par $125,000 

Preferred  stock,  7,736  shares  issued  in  cxchauge 

for  income  1)oik1»  and  scrip 386,800 

Pref'd  stock,  3,700  sliares  reserved  in  treasury..     185,000—       695,800 

Senp  issued  for  fractions  of  income  bonds  and  scrip 2,250 

B.  C.  L.  &  P.  KK.  tlrst  mortKajfe  bonds 250,000 


.  tlrst  mortgage  bonds. 

Total S2 

Charged  to— 

Construction .  SI 

Equipment  .'.'.'..'.'.'...'.'...'.'.'...... 

Preferred  stock  and  scrip  in  treasujy ...!!"...!!'..!!..!!..!... 
700  sliaies  preferred  stock  exchanged  for  1,500  shares  T.  & 

O.  ('.  Kuilroad  slock 

Income  ))onds  converted '.'.'.V.".'.\ 

Old  8crii» *.'.'..'.'.'.*.".*."". 

rractious  of  stock  sold  at  par  to  make  upfiiu  share's.'.. --'"- 
Total "M 


$2,364,600 


846,937 

19,970 

150,433 

35.000 

290,146 

20,9 .16 

156 


364,600 


The  balance  sheet  shows  a  floating  debt  of  only  |U,874. 
with  f 22,447  cash  on  hand  and  $14,717  due  to  this  companr 
for  freight  bills  receivable  in  January. 

New  Haven  &  Northamplon. 

iFor  the  year  ending  September  30, 1880.) 
This   company  works  108   miles,  including  the  Holyoke  & 
Westfield  leased  road.    The  condensed  income  account  for  Iha 
fiscal  year  ending  September  30  was  as  follows  : 


Cash  from  last  report. 

Karnings  for  tlie  year 

Interest  anil  dividends  received. 

Htx'.e  of  b.mds  ($794,u00)  and  premium. 


»20,SI7 

e04,5OG 

3,800 

98,000 


Incii^ase  bills  payable !MI!J!!' "'        ioa'TiCt 

Inoreaso  Octolmr  coupons  payablo '.' lAoaX 


Accounts  due  last  report,  sale  of  land. 
I'owu  of  Uamdeu. 


880 
27.01tt 
14,000 


Total. 


.  91,684,020 


Working  expenses '.'.'$393.U6' 

luttirest,  rcululs,  &o 203  418 

Construction  and  real  estate 573*010 

Sinking  fund '**  15*000 

Kondspaid .'.'.'.'.'I.'.'.'.'.'  42o!oOO 

Balances  and  accounts  due 30  218 

Increase  iu  materials  on  hand '„  28,011—    1,6707S4 

Balance,  cash  at  close  of  year , $7,836 

Of  the  construction  expenditures  $11,780  were  for  completion 
of  the  Holyoke  branch  tracks  ;  $27,768  for  Hamden  improve- 
ment, and  $532,622  for  Northern  extension.  The  net  increase 
in  funded  debt  was  $355,000.  The  Holyoke  &  Westfield  rental 
was  $25,102. 

The  earnings  and  expenses  for  the  past  two  years  were  aa 
follows  : 

1878-79. 

$148,326 

419,235 

20,718 


^     .  1879-80. 

Passenger  trains $166,277 

Kreight  trains 50 J  ■'61 

Wliui-fage,  reuts,  &c '      23,967 

^    Total $601,506 

Exiionses 393,116 


$688,280 
340,419 


Net  efiniiugs $301,390  $238,800 

The  trafiic  for  the  year  was  as  follows : 

.  ^  1879-80.  1878-70. 

PMsengcrs  earned 300,940  278,620 

P.is.seiigcr  miles 5,644,750  4,727,857 

lous  freight  earned 360,,T)4  311,180 

Ton  miles 16,365,182  14,042,798 

Average  receipts— 

Per  passenger  per  mile 253  ct«.  2'64ct8. 

Per  ton  per  mi  ic 308  cts.  2-76  ots. 

The  extension  from  Northampton  to  the  Troy  &  Greenfield 
road  in  Conway,  17'69  miles,  and  the  branch  from  South  Deer- 
field  to  Turner's  Falls,  9-20  miles,  are  now  nearly  eompleteid 
and  will  be  opened  for  ijusiness  in  a  few  weeks. 

The  general  account  is  condensed  as  follows  : 

Stock $2,460,060 

Bonds...   2,680,000 

Bills  payable 214,000 

Accounts  and  balances ....  57,385 

Income  and  expenditure  account 214,323 


„    Total  $5,634,708 

Road  and  equipment $5,389,757 

Keai  estate  accomi  t 4,222 

Holyoke  &  Westfield  stock  and  bonds 80,000 

Trustees  of  siukiug  fuud 22,500 

Materials 87,837 

Cash  and  accoimts  receivable 80,391—    5,034,708 


QENERAL   INVESTMENT    NEWS. 

Atchison  Topeka  &  Santa  Fe— Southern  Pacific.— Mr.  W. 

B.  Strong,  Vice-President  and  General  Manager  of  the  Atchison 
Topeka  &  Santa  Fe  Kailroad,  states  that  a  connection  will  be 
made  with  the  Southern  Pacific  Road  on  or  about  March  15, 
and  that  as  soon  after  that  as  possible  through  trains  will  be 
run  between  San  Francisco  and  Kansas  City. 

Bald  Eagle  Valley.— The  purchase  of  the  Snow  Shoe  Uailroad 
is  reported,  the  buyer  being  the  Bald  Eagle  Valley  Railroad 
Co.,  which  is  leased  to  the  Pennsylvania,  which  also  owns  a 
majority  of  the  stock  and  bonds.  The  price  is  about  $300,000. 
The  Beilefont«&  Snow  Shoe  road  branches  off  from  the  Bald 
Eagle  Valley.  Its  capital  is  $600,000,  in  12,000  shares.  In  ad- 
dition to  the  real  estate  the  purchasers  secure  control  of  50,000 
acres  of  bituminous  coal  lands. 

Boston. — The  message  of  the  Mayor  gives  the  amount  raised 
by  taxation  in  1879  as  $7,492,516,  rate  per  thousand.  $12  50;  in 
1880  the  amount  raised  was  §9,466,876,  rate  per  thousand, 
$15  20. 

Difference  between  the  taxes  of  1880  and  1879 $1,974,336 

The  State  and  county  taxes  of  1880  were $879,1 10 

The  State  and  county  taxoi  of  1879  were 575,570 

Difference  in  these  taxes 303,540 

The  city  taxes,  exclusive  of  State  and  county  taxes,  of  1880 
exceeded  those  of  1879 $1,670,84S 

The  gross  funded  debt  on  December  31, 1980,  exclusive  of 
the  w.iter  debt,  was $28,319,476 

The  Cochitiiate  water  debt  .•...    11,631,27» 

The  Mystic  water  debt 1,153,000 

Total $41,103,750 

Sinking  funds  for  its  payment :  Old  debt,  $4,891,.531;  consoli- 
dated street  improvement,  11,316,180;  burnt  district,  $1,752,- 
423  ;  twentv-year,  $3,306,498  ;  ten-year,  $396,305  ;  public  park, 
$198,839  ;  Cochituate  water,  $1,748,974  ;  Mystic  water,  $326,364; 
moneys  for  reduction  of  debt,  $1,279.    Total  sinking  funds,  $13,- 
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938,403.  Otber  available  means— bonds  and  morteagres  from' 
sales  of  public  land«  and  street  iraproTement  bonds,  the  pro- 
ceeds of  wliifh  are  payable  to  the  sinking  fund.  $506,892— 


that  all  persons  holding  the  first  mortpase  bonds  of  the  Flor- 


ida Railroad  Company  secured  by  a  deed  of  trust  executed  on 

the    26th    day    of  May,   1869,    are  notified    to  produce    said 

$14  445  294    Debt    after' deducting  sinking-funds,   &c.,   $26,- !  bonds  before  him  for  audit  and   registration  on  or  before  the 

eSS^.ie'    Deduct  the  water  debts,  $12.784,273— net  debt,  eiclu-  ]  22(1  dav  of  January,  1881,  at  his  office,  No.  24  Pine  Street,  New 

Bive  of  the  water  debt,  $13,874,182.     Debt  paid  during  the  year  I  York  City. 


1880,  $4,581,831  ;  average  rate  of  interest  paid  daring  last  ten 
yeare,  5683  :  authorized  loans  not  negotiated  for  improved 
sewei age,  $1,020,000;  margin  of  debt  which  can  be  increased 
by  tie  city  for  purposes  other  than  water  works,  December  31, 
1880,  $1,707,461. 

Canadian  Pacific.— The  new  syndicate  has  presented  its 
petition  to  the  Dominion  Pcrliaraent.  The  terms  contain  the 
following  important  particulars  : 

The  money  snbidy  asked  is  $22,000,000.  and  the  land 
subsidy  22,000,000  acres,  the  reduction  of  $3,000,000  and  3,000.- 
000  acres  being  entirely  on  the  central  or  prairie  section.  The 
company  ask  no  exemption  from  duty  on  materials  imported 
and  no  exemption  from  taxation.  They  do  not  ask  for  any 
monopoly  of  traffic  of  the  Northwest,  such  as  the  charter 
confers  o"n  the  syndicate.  They  propose  to  give  the  Govern- 
ment the  option  of  assuming  possession  of  the  line,  or  any  part 
of  it,  and  of  all  property  and  assets  of  the  company  by  paying 
a  compensation  agreed  upon  or  to  be  settled  b}'  arbitration  in 
the  event  of  failure  to  agree.  The  following  are  the  signatures: 
W.  P.  Rowland,  A.  E.  McMaster,  H.H.Cook,  Peleg  Howland, 
Toronto  ;  "William  Hendric.  John  Proctor.  John  Stewart,  A.  T. 
Wood,  Hamilton  ;  Allan  Gilmour,  Jas.  McLaren.  Ottawa  ;  John 
Walker,  D.  McFee,  London  ;  P.  S.  Stephenson,  Montreal  ;  John 
Carruthers,  Kingston;  G.  A.  Cox,  Peteiboro  ;  A.  W.  Ross, 
Winnepeg;  P.  Larkin.s.  St.  Catherines ;  K.  Chisholm,  Bramp- 
ton ;  Alex.  Gib.'on,  Fredericton  ;  Wm.  D.  Lovitt  &  Co.,  Yar- 
outh  ;B  arnet  &  McKay,  Renfrew. 

This  syndicate  deposits  $1,500,000  as  a  guarantee.  The  ' 
dispatches  from  Otttawa,  Jan.  20,  say  :  "  It  is  not  thought 
probable  tbar  a  vote  will  be  reached  iii  the  House  this  week  on 
the  syndicate  question.  Advices  from  England  and  Scotland  | 
state  that  subscriptions  and  advances  to  the  extent  of  $80,000.- 
000  have  been  offered  to  the  new  opposition  synd'ca'e,  which 
has  tendered  for  the  construction  of  the  Canada  Pacific  RR." 
Cincinnati  Southern. — The  annual  meeting  of  the  Cincin- 
nati Railroad  Company,  lessees  of  the  Cincinnati  Southern 
Railroad,  was  held  at  the  company's  office  in  Cincinnati.  The 
following  board  of  directors  was  elected  •  Larz  A.nderson,  W. 
H.  Clement,  B.  S.  Cunningham,  William  Glenn,  A.  H.  Hinklt', 
J.  L.  Keck.  W.  J.  Lippincbtt,  G.  Y.  Roots,  Joseph  Rawson,  P. 
E.  Roach,  Briggs  Swift,  Jacob  Seasongood,  Jacob  Wirth. 

The  company  makes  a  good  showing  for  the  three-quarters 
of  a  year  they  have  operated  the  road. 

The  following  report  was  made  of  the  receipts  and  disburse- 
ments of  the  company  during  the  fiscal  year  ending  December 
31,  1880  : 
Unexpended  balance  December  31, 1879 $539,435 

RECEIPTS. 

Agents  and  rondiictore $1,471,100 

Mall,  tflegraiih  iiiirt  express 41,841 

Payineii'  of  calla  ou  capital  stock  of  company.        449,22.5 

Miscellaneous  54,068— 

Total  receipts 2,019,835 


Total $2,559,271 

DISUURSE.MESTS. 

Paid  trustees  as  and  for  rent  under  company's 

license $777,233 

Paid  stockliolders  Interest  on  stock  held 67.121 

Paid  opeiutiuir  expenses 58«,9O0 

Paid  for  egnipmcut,  &c 1,028,372— 

Total  disbursement!" 2,259.627 

Unexpended  balance.  December  31,  1880 $'2'J9,6-i4 

The  road  was  opened  for  the  tran.sportation  of  through  travel 
and  freight  on  the  8th  day  of  March,  1880,  but  at  that  time  was 
incomplete  in  many  respects,  affecting  more  particularly  the 
receipt  and  delivery  of  freight  at  Cincinnati  and  Chattanooga, 
no  sufficient  provision  for  depots  at  either  place  having  been 
made  for  the  tiansaction  uf  that  class  of  business  in  a  manner 
satisfactory  to  shippers  of  the  company.  Since  that  date  greatly  i 
increased  facilities  for  the  handling  of  local   freight  at  Cincin 


Florida  Railr«ad  Bonds. — A  press  dispatch  from  Washing- 
ton, January  18,  says  :  "A  decision  was  rendered  by  the  United 
States  Supreme  Court  ye.sterday  in  the  so-called  Florida  rail- 
road cases — viz.,  the  Florida  Central  Railroad  Company  against 
J.  Fred  Schutte  et  al.,  the  Jacksonville  Pensacola  &  Mobile  Rail- 
road Company  against  the  same,  and  the  Western  North  Caro- 
lina Railroad  Company  against  George  T.  Drew,  Governor,  etc. 
The  bonds  in  question  are  held  to  be  valid  and  subsisting  obli- 
gations of  the  railroad  companies,  and  the  decrees  in  all  three 
cases  are  affirmed." 

Grand  Haven. — A  sale  of  this  road  has  been  negotiated  by  J. 
W.  Converse,  trustee,  and  a  majority  of  the  stockholders  have 
given  their  assent.  The  road,  originally  the  Michigan  Lake 
Shore,  extends  from  Allegan,  Mich.,  by  Grand  Haven  to  Mus- 
kegon, 57?^  miles.  The  stock,  whicii  represents  the  bonded 
defet  before  the  mortgages  were  foreclosed  and  the  road  trans- 
ferred to  the  present  company,  is  $800,000,  and  there  is  a  ttoat- 
in?  debt  of  over  $200,000.  By  the  terms  of  the  sale  the  pur- 
chaser pays  85  for  the  stock  and  is  to  receive  the  road  free  of 
debt.  ±his  will  leave  about  $55  per  share  to  the  stockholders 
after  paying  off  the  debt.  The  purchaser  is  reported  to  be  the 
Lake  Shore  &  Michigan  Company,  and  the  road  will  cost  it 
about  $11,826  per  mile. — Railroad  Gazette. 

Green  Bay  &  Minnesota. — This  railroad  was  sold,  Jan.  20, 
in  Milwaukee,  to  John  I.  Blair,  of  New  Jersey,  one  of  the  largest 
bondholders  of  the  road,  for  $2,000,000.  The  interest  now  due 
is  $1,051,002  on  first  and  $289,088  on  second  bonds.  The  total 
bonded  debt  is  $5,585,350.  The  company  operates  219  miles  of 
road.  The  scheme  of  reorganization  has  already  been  published 
in  the  Chronicle. 

Hannibal  &  St.  Joseph. — The  directors  have  agreed  upon 
the  issue  of  a  consolidated  first  mortgage  to  the  amount  of 
$8,000,000,  for  the  purpose  of  refunding  the  existing  bonded 
debt  of  the  company  at  a  lower  rate  of  interest  when  it  ma- 
tures. The  new  bonds  will  run  thirty  years,  and  bear  6  per  cent 
interest.  The  company's  bonded  debt  amounts  to  $8,633,000, 
consisting  of  $3,000,000  Missouri  State  lien  at  6  p-r  cent,  $4,000,- 
000  convertible  8  per  cent  bonds  and  $1,200.0(10  ten  per  cent 
Kansas  City  &  Cameron  bonds,  and  $433,000  Quincy  &  Palmyra 
second  mortgage  bonds.  A  saving  in  interest  charges  of 
about  $175,000  would  finally  be  effected  by  the  refunding. 
A  meeting  of  the  stockholders  of  the  company  to  approve  the 
creation  of  the  consolidated  mortgage  has  been  called  for 
!  March  28. 

Indiana  Bloomington  &  Western. — A  meeting  of  the  stock- 
holders and  voting  bondholders  will  be  held  in  Indianapolis, 
March  15.  next,  for  the  purpose  of  authorizing  and  ratifying 
a  proposed  contract  for  the  consolidation  of  its  stock,  property 
and  franchises  with  those  of  a  company  to  be  organized  for  the 
purpose  of  constructing  and  operating  a  line  of  railway  be- 
tween Indianapolis.  Ind.,  and  Columbus,  O.,  under  the  name  of 
the  Ohio  Ind.  &  Pacific  Railway  Company,  to  connect  the  Indiana 
BloominKton  &  Western  Railway  with  the  Cincinnati  Sandusky 
&  Cleveland  Road. 

Lake  Erie  &  Western. — Notice  has  been  given  that  the 
board  have  called  a  meeting  of  the  stockholders  and  registered 
bondholders,  to  be  held  at  Lafayette,  Ind.,  on  Thursday,  the 
3d  of  March.  1881,  and  at  said  meeting  there  will  be  submitted 
for  ratitication  a  contract  of  consolidation  of  this  company  with 
the  St.  Louis  &  Indiana  Railway  Company  of  Illinois,  the  Lak» 
Erie  &  St.  Louis  Railway  Company  of  Indiana  and  the  Frank- 
fort &  Kokomo  Railroad  Company  of  Indiana.  Transfer  book» 
will  close  on  Feb.  11  and  reopen  "on  March  3,  1881. 

Mexican  Central.— The  amount  of  bonds  offered  the  public 
was  $5,715,00 1 ;  the  subscription  made  was  double  that 
amount.     Mr.  Jay  Gould  receives  666   blocks  of  $4,500  each,  a 


nati  have  been  obtained.  The  earnings  of  the  road  for  the  year  1  total  subscription  ot  j.2,iiy7,0UU.  l 
were  as  follows-  blocks,  and  tne  other  subscribers 


were  as  follows 

From  frelRht «.... $1,062,416 

From  paxnuiif^ers 345,918 

From  mail *         22,029 

From  express .....'...'.'......  83]oi)8 

From  miscellaueuus '. 22,8i'5 


Total  earninKs $1,485,328 

The  expenses  for  allpnrposes  (except  track  repairs)  oloperat- 
loK  tlie  road  liave  Ken 586,900 


LeavlnR $8!t8,428 

From  wbicli  deduct  interest  paid  ou  capital  of  tUe  company.        67,121 


Leaves  amount  net  paid  trustees $831 ,307 

The  President  says:  "  The  through  and  local  business  of  the 
road  has  more  than  met  our  expectations,  and  woulci  have  been 
largely  increased  during  the  summer  and  autumn  if  our  freight 
equipment  had  been  sufficient  to  do  the  busine.ss  offered.  But 
we  were  disappointed  by  the  contractors  in  the  delivery  of  both 
cars  and  locomotive  engines,  and  up  to  this  date  a  contract  for 
six  freight  locomotives,  to  have  been  delivered  in  October,  No- 
vember and  December,  has  not  been  met  by  the  delivery  of  one 
of  the  nurnher  agreed  to  be  furnished." 

Florida  Railroad.— The  property  of  this  old  road  is  to  be 
sold  early  in  February.  In  the  suit  of  .John  A.  Stewart  and 
Frederick  A.  Conkling,  trustees,  against  the  Atlantic  Gulf  & 
West  India  Transit  Company,  the  special  master  gives  notice 


total  subscription  of  $2,997,000.  General  U.  S.  Grant  receives  ten 
blocks,  and  tbe  other  subscribers  receive  th".  remainder.  The 
subscription  of  $5,715,000  was  offered  through  a  circular  issued 
December  22  to  the  original  subscribers,  who  were  given  the 
privilege  of  subscribing  one  block  for  each  one  subscribed 
under  a  previous  circular.  The  terms  of  the  proposals  were  as 
follows : 

"  For  $4,500  in  cash,  payable  as  called,  but  not  more  than 
10  per  cent  in  any  one  month,  the  company  will  deliver  to  the 
subscribers  forty  shares  of  its  capital  stock  at  its  par  value  of 
$100  l^er  share,  *5, 000  in  its  first  mortgage  bonds,  an(i  $1,000. 
in  its  income  bonds.  All  subscriptions  must  be  made  iu  sums 
of  $4,500  or  multiples  thereof,  and  must  be  received  at  this, 
office  on  or  before  Jan.  10,  1881.  Any  amount  remaining 
untaken  will  be  disposed  of  by  the  Executive  Committee. 

"The  total  amount  offered,  $11,430,000,  will  be  considered  aa 
applicable  to  all  the  lines  now  owned  or  which  may  hereafter 
be  ai^cepted  by  the  company.  The  company's  securities  are  as 
follows  :  Bonds,  not  exceeding  $32,000  a  mile,  running  thirty 
years,  bearing  .semiannual  interest  at  the  rate  of  7  per  cent  per 
annum,  and  secured  by  a  first  mortgage  upon  all  the  property 
and  franchises  of  the  company  ;  income  b-nds,  not  exceeding 
$6,400  a  mile,  convertible  into  stock  at  the  option  of  the  holder, 
beaiinff  interest,  non-cumulative,  at  the  rate  of  three  per  cent 
per  annum,  but  not  exceeding  the  net  earnings,  »fter  paying 
expenses  and  interest  in  the  preceding  financial  year,  and  stock 
1  at  par,  not  exceeding  $32,000  a  mile." 
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Hi»<soiiri  Kansas  &  Texas. — A  notice  dated  January  17  is 
as  follows  : 

Notice  i»  hereby  (riven  that  at  a  special  iiicctln/;  of  tlio  atnekholderA  of 
tlie  Missouii  Kiiusiw  &  Texas  Railway  Coiiipaiiy,  held  Niiveniber  17, 1880, 
nn  Inereane  of  tweiity-flve  iiiilltonrt  of  dollarn  in  the  ca|^>ital  tstook  of  said 
<'oiiiiiaiiy  was  duly  authoiized  for  the  purpose  of  nucuriii);,  hy  <H»uiitriie- 
tioii.  purchase  or  otherwise,  uu  extension  of  its  uiaiii  Hue  from  the 
oxistluK  terniiuui  thereof  lu  Texas  to  the  Ulo  (Jraude  Kiver  and  to  the 
City  of  Mexico,  together  with  other  lines  iiud  liranchcs  In  the  States  of 
Missouri.  ICansas  and  Texas  and  in  the  Indian  Territory,  siieh  Increased 
capital  slock  to  ho  issued  at  not  exceedinit  the  rale  of  twenty  thousand 
dullai's  per  mile  for  each  mile  of  uewly  conntructed  or  aecpiir-td  roa<l. 

H.  B.  Hensos.  Secretary.  Jav  Goui.d,  President. 

New  York  City  &  Northern. — At  a  meeting  of  the  stock- 
holders of  the  New  York  City  &  Northern  Kail  road  Company 
ye.sterday  the  following  directors  were  elected:  C.  F.  Woei-ish- 
offer,  Henry  Villard,  E.  P.  Fabbri,  A.  Lichtenstein,  A.  Hage- 
■wiseh,  U.  M.  Galloway,  G.  P.  Lowrey,  .T.  F.  de  Navarro,  Lewis 
Roberts,  Lewis  May,  Joseph  S.  Stout,  William  Eudicott,  Jr.,  and 
Horace  White. 

New  York  Lake  Erie  &  Western.— The  following  is  the 
statement  of  earnings  and  expenses  of  this  company  for  the 
month  of  November,  1«79  and  1880  : 

1879.  1880.  Jneremr. 

Gross  earninprs $1,515,834  $1,79!),;I37  $281. Mrj 

AVorkIng  expenses 957,G37  l,051.7;i3  91,09.5 


Net  e,arninira $.^58,197               $74.'),(>01  $187,407 

And  the  following  for  the  months  of  October  and  November, 
inclusive  : 

1879.                       1880.  ■      Incrtafr. 

Gross  carninKS $3,229, .532            $3,«97,247  $4»i7,7l.5 

Working  espouses 1.955.(>12              2,065.138  109,525 

Net  cnrniiiss $1,273,919  $l.tiy2,109  $358,189 

New  York  Ontario  &  Western. — At  the  annual  meeting  of 
stockholders  the  following  directors  were  elected  for  the  ensu- 
ing year:  Charles  F.  Woerishoffer,  Horace  Porter,  Edward  F. 
AVinslow,  Jacob  H.  Schiff,  Henry  Amy,  William  Adams,  Jr., 
Thomas  C.  Clark,  Frederick  Butterfield,  Conrad  N.  Joi-dan, 
Edward  E.  Cliase,  Charles  J.  Cauda,  William  H.  Fenner,  Jr., 
and  Theodore  Houston. 

The  New  York  Tribune  says.'  "The  contract  for  the  tannel  for 
the  road,  through  the  Palisades-,  from  Weehawken  to  New  Dur- 
ham, N.  J.,  was  signed  Monday,  Messtrs.  Smith,  Ripley  &  Cole- 
man of  New  Y'ork,  contractors  for  the  Delaware  Lackawanna  & 
Western  extension  frc^m  Binghamton,  receiving  the  award. 
They  are  given  fifteen  days  to  get  their  'plant'  upon  the  ground 
and  begin  excavating.  The  time  allowed  for  the  completion  of 
the  work  is  one  year.  The  eastern  entrance  of  the  tunnel  will 
be  at  Weehawken  Ferry,  about  1,000  feet  from  the  rivei-, 
approached  by  an  up  grade  sufficiently  steep  to  secure  drain.ige. 
The  length  of  the  tunnel  will  be  about  4,200  feet,  and  the  widtn 
sufficient  for  a  double  track.  The  contractors  will  sink  five 
shafts.  All  the  improved  tunnelling  machinery  will  be  used, 
and  the  work  will  be  cjintinued  at  night  by  the  use  of  electric 
lights.  It  is  believed  that  trap-rock  formation  will  be  nret  with, 
which  will  save  much  brick  arching.  The  cost  of  the  work,  it 
is  stated,  will  be  $650,000." 

Perklouieii. — The  gross  receipts  of  the  Perkiomen  Railroad 
for  1880  were  $35B,758  and  the  expenses  $238,15(5,  a  gain  in  net 
earnings  of  $80,000  over  the  previous  year.  This  is  a  road 
thirty-eight  miles  in  length,  lunningfrom  Perkiomen  Junction, 
Pa.,  to  Einaus  Junction,  Pa. 

Philadelphia  &  Reading'.— The  board  of 'managers  met 
January  17,  and  made  an  agreement  to  call  the  annual  meeting 
of  stockholders  on  March  7.  This  decision  was  reported  to 
Judge  Allison  in  the  Court  of  Common  Pleas,  when  ciun.sel  for 
the  opposition  offered  objections  to  the  action  of  the  board, 
and  contended  that  twenty  days'  notice  would  be  amply  suffi- 
cient to  inform  all  stockholders. 

— The  following  circular  has  been  published  : 

"Notice.— Philadclphi. I  &  Headinj^  K.tilroad  Company.— Notice  Is 
herel>y  /.fivcn  to  ail  wnom  it  m<iy  C',uceni  Ihjit  the  issue  proposed  to  lie 
made  by  the  I'hiladclpuiaJi  Ki-adiujt  RK.  Coiuiiany  of.-S  1 1, 300.000  of  de- 
ferred lioniis.  and  of  .fi.50,0.)0,ii00  of  tlve  per  cent  fuudiuK  houds.  will 
be  couli'.'.tcd  l»y  the  iindersijJTUcd  and  other  stockholders,  on  the  ^rtuiii<l 
of  ilietjality.aud  that  a  hill  wMll  l>e  Hied  in  the  United  States  Ciieiiit  Court 
for  the  Kasteru  District  of  Feuuaylvania.  asking  that  said  issues  be  en- 
joined. McCai.mont  Kiios.  *  >  o., 

"  By  F.  H.  Pkahody, 

"  Gbukgk  c.  Magocn. 

"  riiii.APELPniA,  Wednc8rt.ay,  Jan.  19, 1881." 

— The  Reading  Railroad  officers  furnished  the  Philadelphia 
Ledger  with  the  following  approximate  statement  of  the  sub- 
scriptions to  the  new  deferred  income  bonds  : 

Slorkhiildtrs.  JSonil  holders.  Total. 

PhlladelrUia ..   $1,820,000  $507,700  $2,327,700 

New  York a.-nTT.lSO  27(i,100  2,853,.'i;.0 

Loudon l(>,.500,O00  49,000.000  6,.i50.000 

Total $20,897,450  $19,783,800  $70,681,250 

Pittshnrg  &  Lake  Erie.— The  annual  election  resulted  as 
follows:  President,  Jacob  Henrici;  Vice-President,  David  Hos- 
tetter;  Directors,  James  I.  Bennett;  Wm.  M,  Lyon,  Herbert 
Dapuy,  John  Reeves,  James  M.  Schoonmaker.  M  W.  Watson, 
J.  H.  Dever>-ux,  James  M.  Bailey,  John  Newell,  John  Dunlap, 
A.  E.  W.  Painter  and  Ralph  A.  Bageley.  President  Bennett 
in  his  report  states  that  the  capital  stock  of  the  company  was 
$2,000,000,  which  has  been  increased  by  the  consolidation  and 
merger  of  the  Becks  iiun  Railroad  to  $2,3")0.000,  upon  which 
has  been  paid  $1,923, 44rt,  leaving  $126,.550  due  on  stock  account, 
which  will  l>e  fully  paid  up  during  the  year.  The  total  mort- 
gage indebtedness  of  the  company  is  $2,198,053;  net  ea  nings 
in  1880,  $29S,877;  net  earnings  iu  1879  (added  ,  $23,154,771. 

Pittsburg  Titiisville  &  UulTalo. — .\  mei-ting  of  the  stock- 
holders of  the  Buffalo  Pittsburg  A  Western  Railway  Co.  was 


held  on  Thursday.  January  20,  at  34  Pine  Street,  NewYork,  for 
the  purpose  of  considering  the  adoption  of  a  joint  agreement 
of  consolidation  and  merger  between  that  company  and  the 
Salamanca  Bradford  &  Allegheny  Itiver  Railroad  (>>.,  of  New 
York;  the  Salamanca  Bradford^  .Allegheny  River  Kailroad Co., 
of  Pennsylvania;  the  Pittsburg  Titusvilje  &  Buffalo  Itailway 
Company  and  the  Titusville  &  Oil  City  Itailway  Company. 

— The  con.solidation  was  voted  by  all  the  companies.  The 
new  company  will  be  known  as  the  Buffalo  PittsbargS  Wegtern 
Railway  Company.  The  capital  and  debt  will  be  117,650,000, 
divided  into  ){;l,.')00,000  preferred  and  $«,000.000  common  stock; 
the  funded  debt  amounts  to  $7,500,000  llrxt  mortgage  bonds. 
Of  these  it  is  intended  to  reserve  $4,000,000  to  provide  for  out- 
standing mortgages  on  the  separate  roads  ;  the  remainder  will 
be  used  in  the  completion  of  the  company's  lines.  It  is  pro- 
posed to  offer  to  the  present  bondholders  the  privilege  of  ex- 
changing their  bonds  for  the  new  bonds  at  par.  The  lines  of 
the  consolidated  company  extend  from  Brockton,  on  Lake  Erie, 
to  Oil  City ;  from  Oil  City  to  Irvineton  and  to  Salamanca,  with 
a  branch  to  Bradford.  The  line  from  Brockton  to  Huffalo  has  been 
surveyed,  and  contracts  for  its  construction,  it  is  said,  will  bo 
let  immediately.  The  entire  length  of  the  road  when  completed 
will  be  294  miles. 

The  officers  of  the  new  company  are  C.  H.  Clark,  of  E.  W. 
Clark  &  Co.,  J.  W.  Jones,  B.  K.  Jamison,  of  B.  K.  Jamison  & 
Co.,  George  F.  Tyler,  E.  A.  Rollins,  Pre.sident  of  the  Centennial 
National  Bank,  and  Harold  M.  Sill,  I'hiladelphia;  F.  W. 
Mitchell,  Franklin,  Pa.;  C.  C.  Pomeroy,  New  Y'ork.  and  Archer 
N.  Martin,  Summit.  N.  J.,  a  member  of  the  firm  of  Clark,  Post 
&  Martin,  of  New  York. 

Southern  Pacific  of  California.- Messrs.  Fi.sk  &  Hatch  in 
their  circular  say  of  this  road  that  the  funded  debt  of  the 
company  stands  in  a  six  per  cent  first  mortgage  land  grant 
bona,  secured  by  the  railroad,  franchises,  rolling  stock,  and 
other  property  of  the  company,  including  its  valuable  land 
grant.  The  jnterest  is  payable  April  1  and  October  1,  and  the 
principal  is  due  in  1905  and  1906.  Principal  and  interest  pay- 
able in  gold  coin  in  the  city  of  New  Y'ork. 

Number  of  lull,  s  of  road  coinpreti-d  and  in  operation 712 

Amount  of  United  States  jand  grant   on  this  completed 

road,  a  res 7.000,000 

Aumuiit  of  bonds  issued $29,520,000 

Less  amniut  of  bouds  purehasexl  for  redemption  from  pro- 
ceeds of  land  sales 649,000 

Amount  outstanding $28,872,000 

The  trustees  have  in  hand,  from  the  proceeds  of  land  sales 
since  the  last  purchase  of  bonds,  the  sum  of  $100,000,  applica- 
ble to  that  purpose. 

"  The  am,*unt  required  for  the  annual  interest  on  the  bonded 
debt  is  $1,732,,S20.  The  net  earnings  for  the  year  1880  (exclu- 
sive of  land  sales)  are  e.stimated  (full  returns  of  earnings  and 
expenses  for  November  and  December  not  having  yet  beea 
received)  at  not  less  than  $2,500,000;  while  the  growing  traffic 
of  the  road  gives  assurance  that  for  the  current  and  ensuing 
years  they  will  continue  to  largely  increase. 

"In  view  of  the  mutual  interests  thus  existing  between  the 
two  lines,  the  Central  Pacific  Railroad  has  taken  a  lease  of  the 
Southern  Division  of  the  Southern  Pacific  Railroad  of  Califor- 
nia, for  a  period  of  not  less  than  five  years  from  January,  1880. 
By  the  terms  of  the  lease,  it  is  provided  that  "  if  a  railroad  is 
not  completed  in  five  yeais  from  that  date,  so  that  there  is  a 
cimnection  of  the  Southern  Pacific  Railroad  of  California  with, 
the  eastern  system  of  railroads  on  what  is  known  as  the  Thir- 
ty-second parallel  line,  the  lease  shall  be  extended  until  snch 
connection  is  made,  provided  such  extension  does  not  exceed 
five  years  longer,  or  ten  years  iii  all,"  from  January,  1880.  It 
is  further  provided  that  "  the  net  rental  agreed  to  bie  paid  dar- 
ing the  continuance  of  this  lease  and  any  extension  thereof 
.shall  be  two  hundred  and  fifty  dollars  a  month,  or  three  thoa- 
sand  dollars  a  year  per  mile  "  (which,  being  at  present  on  about 
551  miles,  equals  about  $1,650,000  annual  rental ,  "and  if,  for 
any  cause,  it  shall  be  reduced  by  mutual  consent  of  the  par- 
ties that  the  annual  amount  of  such  rental  as  reduced,  shall,  at 
least,  be  sufficient  to  pay  all  the  interest  that  has  been,  or  may 
be  agr>-ed  to  be,  paid  in  any  one  year  on  any  bonds  of  the 
party  of  the  first  part"  (Southern  Pacific  Railroad  of  Califor- 
nia), "  herein,  outstanding  during  the  continuance  of  the 
lease." 

Syracuse  Chenftngo  &  New  York.— The  Syracuse  Standard 
says  that  this  road  has  been  purcha.sed  in  the  interest  of  the 
Boston  Hoosac  Tunnel  &  Western  Railroad  Company  by  a  syndi- 
cate of  Boston  capitalists.  The  capital  stock  of  the  company 
amounts  to  $801,410,  of  which  $500,000  is  common  and  $301,400 
preferred.  The  bonded  indebtedness  is  $261,400.  The  price 
which  the  syndicate  proposes  to  pay  is  par  for  the  bonds,  fifty 
cents  on  the  dollar  for  the  preferred  stock  and  ten  cents  on  a 
dollar  for  the  common  stock.  The  syndicate  will  also  be 
obliged  to  pay  the  accrued  interest  on  the  bonds,  which  has  been 
running  for  "three  years  past.  The  purchase  is  subject  to  a 
ratification  of  a  two-thirds  vote  of  stockholders.  The  Chenango 
Valley  road  is  forty-four  miles  long,  and  at  Earlville  connecta 
with  the  New  Y'ork  Ontario  &  Western. 

Texas  &  St.  Lonis.— This  railroad  has  reached  Corsicana, 
which  is  203  miles  from  Texarkana. 

Toledo  Delphos  &  Burlington.— The  eitf  nion  of  this  road 
is  made  under  the  name  of  the  Toledo  Cim  innati  i  St.  Louis 
Railroad  Company,  and  the  subscription  was  made  upon  the 
basis  of  $10,000  first  mortgage  bonds.  $5,000  second  mortgage 
income  bonds,  and  $5,000  stock,  par  value,  for  the  sum  of  $9,600 
cash,  not  $9,OQ0  ca.sh,  as  erroneously  reported.  The  subscription 
is  closed,  and  5  per  cent  premium  ia  bid. 
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~  COMMERCIAL  EPITOME. 

Fridat  NiaHT,  January  2!,  1881. 
Th«  volume  of  transactions  is  large  for  the  season,  notwith- 
Ktanding  the  obstruction  to  business  from  severe  weather. 
Export  trade  has  been  impeded  to  some  extent  by  the  inteTrup- 
tion  of  cable  advices  in  consequence  of  a  violent  storm  in  the 
United  Kingdom,  and  to-day  our  local  telegiaphs  are  broken 
down  by  the  accumulations  of    ice  upon  the   wires.     Some 

Erogress  has  been  made  in  clearing  our  streets  of  snow  and  our 
arbor  of  ice,  but  they  are  much  obstructed  still. 
In  provisions  a  fairly  speculative  movement  has  been  de- 
veloped and  this  has  sustained  the  market  in  the  absence  of  an 
export  interest.'  To-day  old  mess  pork  sold  in  a  small  way  on 
the  spot  at  $13  25@$13  50;  new  quoted  at  $14  25  ;  for  future 
delivery  no  sales ;  February,  $15  asked  ;  March,  $14  bid.  Beef 
hams  are  higher,  selling  to-day  at  $19  ."JO  for  Western.  Beef 
rules  strong  at  $20@$22  for  citv  extra  India  mess  ;  family  mess 
sold  to-day  at  $12 ;  plain  meVs  at  $9  50 ;  and  extra  mess  at 
$10  52@$11.  Lard  opened  higher,  owing  to  reports  of  a  heavy 
speculation  going  on  in  Chicago;  at  the  close  the  tone  was  easy, 
owing  to  a  slow  movement  here;  prime  Western  quoted  9-42>^c.; 
choice  sold  at  9'45c.;  refined  to  the  Continent,  9-G0@9-65e.;  Feb- 
ruary contracts  realized  9-40@9-42>^c.;  March,  9-50@9-52^c.; 
April9  57)6@9-60c.;  May,  9-62>^@9-65c.  Bacon  was  firm  and 
quiet  to-day  at  7/^c.  for  long  clear.  Butter  rules  Arm  for 
fine  grades,  which  are  rather  scarce.  Cheese  in  demand  for 
shipment  and  firm  ;  prime  to  fancy  factory,  12@13?ic.  Tallow 
quite  active  at  6%@6/^c. 

The  Statistical  Bureau  at  Washington  furnishes  the  follow- 
ing comparative  statement  of  the  exports  of  provisions  from 
the  United  States : 

. 1879. .   . 1880. . 

December.  Tear.         December.  Tear. 

Beef,  fresh.... lbs.    8,423,140       66,020,370    12,104,306    100,42H,5fi3 

Beef,  BaUcd 4,5'.'2,143       40,340,331      4,827,695      45,865,707 

Pork  7,602,785       90,142,(!75    13,947,289      97,124,756 

Bacon 73,371,022     747,338,377    91,145,226    813,279,148 

Lard 32,161,767     344,411,066    40,7.50,040    413,753,426 

Hama.&o (Included  lu  biicou)  8,391,049  

Butter 2,283,378       43,001,015       1,384,713      37,140,265 

Clieese 10,708,366     134,411,021      8,824,852    134,700,553 

Tallow 9,447,479     101,575,926      6,641,787    116,812,581 

Rio  coffee  has  been  fairly  active  and  firmer  at  13@13Mc.  for 
fair  cargoes;  some  reduction  in  the  stock  here  has  been  effected, 
the  supply  in  first  hands  this  evening  being  62,041  bags,  against 
99,701  bags  on  the  12th  instant;  the  market  closed  quiet  but 
film.  Mild  grades  of  coffee  have  been  active  at  ^eady  prices; 
the  sales  of  Maracaibo  for  the  week  have  been  fully  10,000  bags, 
while  over  5.000  bags  Laguayra  have  been  disposed  of ;  Mara- 
caibo closes  at  ll@14c.  and  Laguayra  at  ll@13^c.  Rice  has 
been  in  good  demand  and  firm  at  unchanged  quotations.  New 
Orleans  molasses  has  been  quiet  but  about  steady  at  35@54c., 
according  to  quality.  Spices  have  been  fairly  active,  and  prices 
quite  firm,  especially  for  pepper  and  African  ginger,  the  latter 
being  scarce.  Tea  has  sold  at  auction  to  the  extent  of  about 
10,000  half-chests  at  irregular  prices;  greens  were  lower  at  the 
first  sale,  but  at  that  held  yesterday  the  previous  prices  were 
sustained,  while  Japan  and  blacks  were  firm,  if  not  a  trifle 
Jiigher,  at  both  sales;  there  has  been  a  moderate  legitimate 
trade  among  the  brokers,  and  there  have  been  purchases  of 

freen  on  speculation  to  the  extent  of  about  4,000  half-chests. 
Aw  sugar  has  been  quiet  and  depressed  at  7%@7Mc.  for  fair 
to  good  refining  Muscovado  and  8%c.  for  96-degrees-test  Cen- 
trifugal. Refined  sugar  has  been  less  active,  and  prices  have 
shown  some  weakness;  the  closing  quotations  are  9/4@9%o. 
for  crushed.powdered  and  cut  loaf,  and  9^@9;j^c.  for  granu- 
lated. 

The  market  has  been  very  quiet  for  Kentucky  tobacco.  The 
sales  for  the  week  are  only  156  hhds.,  and  prices  are  nominally 
unchanged.  Seed  leaf  has  been  more  active,  and  s^les  for  the 
week  are  1,675  cases,  as  follows:  1,200  cases  1879  crop,  Pennsyl- 
vania fillers,  6%c.;  assorted,  12@20c.;  wrappers,  18@40e.;  200 
cases  1879  crop.  New  England,  seconds  and  wrappers,  ll@37%c.; 
450  cases  1879  crop,  Ohio,  8@l3c.,  and  25  cases  1879  crop.  Wis- 
consin, private  terras;  also  700  bales  Havana,  at  82e.@$t  20. 

A  very  fair  business  in  spirits  turpentine  has  been  reported, 
and  holders  at  the  close  quoted  firmly  at  47/6c.  for  Southerns, 
in  yard.  RoMins,  on  the  other  hand,  "have  been  dull  and  nomi- 
nally unchanged  at  $1  80@$1  85  for  strained  to  good  strained. 
Petroleum  has  continued  dull  and  quite  nominal  at  8Mc.  for 
refined  in  bbls.  for  export.  Crude  certificates  were  quoted  at  95c. 
American  pig  iron  rules  firm,  and  a  very  good  trade  has  been 
effected;  No.  1,  $25;  No.  2,  $22.  Scotch  pig  has  also  been  more 
active,  in  sympathy  with  the  advices  from  the  primary  mar- 
kets. Foreign  Bessemer  iron  sold  to  the  extent  of  50,000  tons 
at  $26  50@$27  50,  delivered  here.  Rails  are  strong  at  -$57  50@ 
$62  50  for  steel,  with  sales  of  30,000  tons,  and  further  large 
transactions  are  pending.  Ingot  copper  fairly  active  at  19;^c. 
for  Lake.    Clover-seed  langes  from  7^c.  to  9c.  per  lb. 

In  ocean  freight  room  only  a  modeiate  business  has  been 
done  of  late  and  rates  are  somewhat  irregular.  The  supplies 
of  tonnage  are  more  liberal.  Grain  was  taken  to  Liverpool  by 
steam  to-day  at  6%d.,  to  fill ;  bacon,  30s.@32s.  6d.;  cheese,  35s. 
@37s.  6d.;  flour,  28.  6d.  per  bbl.  and  22s.  6d.  per  ton  ;  cotton, 
7-32d.,  through  freight.  Grain  to  London,  by  steam,  7Md.@ 
7Jid.;  do.  to  Bristol,  by  steam,  7)6d.;  do.  to  Cardiff,  by  steam, 
7i4d,@7^d.;  sack  flour  to  Leith,  by  steam,  27s.  6d.;  grain  to 
Havre,  4s.  3d.  per  qr.;  do.  to  Cork,  for  orders,  quoted  at  5s.  3d. 
bid  and  Ss.  4>^d.  asked. 


OOTT  ON. 

Thursday.  P.  M.,  January  20,  1881. 
Thb  MovEMKtfT  OF  THE  CROP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  five  days  ending 
this  evening  (Jan.  20),  the  total  receipts  have  reached  111,409 
bales,  against  129,604  bales  last  week,  110,735  bales  the  previous 
week  and  196,435  bales  three  weeks  since;  making  tne  total 
receipt.s  since  the  1st  of  September,  1880.  3,805,847  bales,  agaiast 
3,614,110  bales  for  the  same  periodof  ]  879-80,  showing  an  increase 
since  September  1,  1880,  of  191,737  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sat. 

New  Orleans  . . . 

7,492 

Mobile 

2,645 

Charleston 

2,436 

Port  Koyal,  &c. 



Savannah  

2,749 

Brunswick,  &c. 

Galveston 

4,164 

Indlanolii,  &c... 



Tennessee,  &o.. 

2,325 

533 

Wilmington .... 

Moreh'dCUy,*c 



Norfolk 

2,003 

City  Point,  ic. 

.... 

Totalsthis  week  24.a47  26,087  23,976 


Moil. 

6,TS6 
2,972 
2,137 

4,583 

3,574 

2,254 

490 

3,291 


Tues. 

9,310 

462 

1,009 

3,2t5 

2,791 

2,686 

446 

3,427 


Wed. 


3,182 

809 

1.707 

2,709 

3,832 

2,955 

373 

1,802 


Thurs. 


5,416 
1,914 
1,413 

2,001 

3,137 

2,208 

81 

553 

956 

1,905 

11 


17.369   19,030 


Fri. 


•3 


Total. 


32,216 
8,802 
9,302 

15,287 

17,49d 

12,428 

81 

2,400 

95« 

12,428 

11 


111,409' 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Receipts  this  tc^k  at- 


New  Orleans 

MobUe 

Charleston 

Port  Koyal,  Ac 

Bavannah 

Qalveston 

Indlanola,  &c 

TennesBee,  &o 

Florida 

North  Carolina 

Norfolk 

City  Point,  &o..  .. 

Total  this  week  . 


1881. 


32,216 
8,802 
9,302 

15,287 
17,408 

12,428 

81 

3,356 

li!,428 
11 


111,409 


1880. 


71,344 
9,919 

13,188 
2.401 

20,881 

9,706 

177 

21,238 
2,276 
2,190 

10,898 
3,762 


108,280 


Total  since  Sept.  1.  3,805,847  3,614,110  3,102,6  13  2,958,555  3,005,815 


1879. 


45,358 

17,141 

17,820 

101 

18,347 

13,317 

411 

11,976 

1,217 

3,809 

14,520 

3,562 


3  48,048 


1878. 


03,007 
19,121 
12,386 

2.936 

20.088 

13,930 

310 

10,388 

618 

3,161 
15,678 

1,790 


164,0.79 


1677. 


33,385 

13,551 

7,793 

50 

10,608 

13,240 

220 

9,981 

1,784. 

3,72» 

14,473 

642 


109,447 


The  exports  for  the  five  days  ending  this  evening  reach  a  total 
of  106,194  bales,  of  which  66,060  were  to'Great  Britain,  10,779  to 
France  and  29,355  to  rest  of  the  Continent,  while  the  stocks  afl 
made  up  this  evening  are  now  892,199  bales.  Below  are  the 
exports  for  the  five  days  and  stocks  Thursday  night,  and  a  com- 
parison with  the  corresponding  week  of  last  season: 


5  days 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
lt80. 

STOCK. 

ending 
Jan.   20. 

Great 
Britain. 

France. 

Conti- 
nent. 

1881.    1  1880. 

N.  Orl'ns 

17,320 

5,513 

5,781 

28,014 

38,007 

291,710  314,941 

Mobile.. 

1,732 

3,,300 

5,532 

8,992 

56,067(   §9,785 

Charl't'n 

4,842 

.... 

6,047 

10,889 

13,115 

72,3.33    60.340 

Savan'h. 

2,462 

9,042 

11,501 

5.643 

91,988 

87,562 

Oalv't'n- 

13,732 

4.985 

4,311 

23,028 

9.990 

120,364 

72,922 

N.  York. 

5,308 

281 

374 

5,963 

4,097 

170,325 

227,481 

Norfolk- 

12,441 

.... 

12,144 

9,640 

29,906 

37.414 

Other*.. 
Tot.  this 

8,220 

.... 

8,220 

2,913 

59,000 

72,000 

week.. 
Tot.8ince 

66,000 

10,779 

29,355 

106,194 

92,433;892,199j942,145 

Sept.  1 

1473,9.52 

311,533 

550,872 

2330.362 

1995,246 

.... 

*  The  exports  this  week  under  the  heiid  of  **  other  ports"  inclnde,  from 
Baltiiiierc,  3,693  bales  to  Liverpool;  from  Boston,  1,480  b  tics  to  Liv- 
erpool;  fiom  Philadelphia,  1,950  bales  to  Liverpool ;  from  WllmlugtoD, 
1,097  bales  to  Liverpool. 

From  the  foregoing  statement  it  wiU  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  tnis  week  of  13,762  bales,  while  the  stocks  to-night 
are  50,246  bales  less  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  la.st  week  also  gave 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  a>t 
the  ports  named.    We  add  similar  figures  for  New  York,  which 
are    prepared    for  our  special  use  by  Messrs.  Carey,   Yale  : 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cteareti—for 

JAN.   14,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
u^ise. 

Total. 

Leaviiig 
Slock. 

(Tew  Orleans 

M«bile 

78,717 

14,000 
2.20) 
4,700 

39,079 
4,500 

£0,000 

16.745 
2,000 
None. 
None. 
4,887 
None. 
None. 

18.002 

5,600 

8,000 

14,200 

11,412 

400 

1,000 

192 
None. 
1..500 
4,000 
8,sa8 
None. 
8,000 

113,716 
21,600 
11.700 
22,900 
04.866 
-  5.900 
29,000 

173,701 
35,11* 

Unarleston 

Savann.ih 

aalveston 

New  York 

Other  ports 

67,044 
75,S«5 
65,345 
161,932 
63,053 

Tot*> 

163.796  1  23.632 

58.674 

22,.'i80  1  209,682  1  643. 130 

■Included  in  this  amount  there  are  1.000  kales  utpi^sses  for  foreign 
ports  the  destination  of  which  we  canot  learn. 
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Ths  followia?  is  onr  usual  table  ahowin«<  the  movement  of 
cotton  at  all  the  ports  from  S?pt.  1  to  Jan.  14.  the  latest  mail  datf: 


Hovement  from 
Sept.  1,  18  SO 
to  Jan'ry  14. 
1881. 


GulTentoii 

ludiaiiola,  &c 
New  Orleans.. 

Mobile 

FloricU 

Savannah  

Briinsw'k,  &c 
Cliarlexton  .... 

rt.  Royal.&c. 
Wilmington 

MoieU'd  C&c 
Norfolk 

City  Polnt,&c 

Now  York 

Boston 

Baltimore 

PUUadelp'a.&c. 

Total 


lif.reifils 

since  Sept. 

1,  1880. 


418,073 
Xl,309 

875,717 

2(>6,647 
18,422 

618,?1S 
4,144 

463.716 
38,263 
96,1  D3 
2.1,4.')8 

.500,069 

101,099 
G6,9O0 
70,168 
15,12,1 
21,317 

3,094,438 


Ezimrted  tinee  Sept.  1,  188U,  to— 


Great 
Jtritmu^' 


123,433 

403,.i6J 
29,873 

147,629 

129,158 
18,797 
47,908 

215,819 


1,407,892 


Franee. 


23,52C 

169.626 
8,091 

27,827 

43,906 

1,444 

2,830 

23,495 


300.759 


Conti- 
nenl. 

47,846 

135,220 
1,909 

151,832 

108,679 

9,030 

1J,222 


39,988 


12,023 
102 


521,517 


64: 


Total. 


194,801 

708,417 
3»,933 

330,288 

281,743 
28,427 
00,574 


218,669 


235,489 
40,716 
09,411 
22,700 


2,230,168 


I.902.«14  8fl5.'il0 


Stoekt 
Jan.  14. 


130,711 

287,417 

50,710 

5,0S6 

08,713 

79,344 

579 

0,400 

34,477 


167,832 

5,801 

29,300 

11,093 


1)14,218 


TotaUe79    1.445.830  1.28  t.SO.'i  180.362  43- 

'^  Great  Britain  oxporta  liicliiae  to  (lie  CUauuol. 

The  speculation  in  cotton  for  future  delivery  has  been  fairly 
active  during  the  week,  but  the  first  half  showed  a  material  de- 
cline in  prices.  Tie  operators  for  a  decline  made  quite 
an  as.sault  upon  values  by  free  offerings  for  the  next  three 
months.  The  present  visible  supply,  the  prospect  of  free  receipts 
of  American  cotton  to  the  end  of  the  season,  and  the  impracti- 
cability of  any  immediate  increase  of  consequence  in  the  con- 
sumption of  cotton,  were  the  caus.es  urged  for  a  general  distrust 
in  the  future  of  values.  On  Wednesday  morning  the  decline 
from  the  previous  Friday's  close  amounted  to  20@30  points,  the 
i-arly  months  yielding  most.  There  was  a  very  sharp  recovery 
in  the  later  dealings  of  Wednesday,  the  small  receipts  at  the 
interior  towns  stimulating  a  demand  to  cover  contracts;  but  the 
close  was  flat,  and  on  Thursday  there  was  a  fresh  decline.  We 
had  but  partial  reports  from  England  on  Tuesday  and  Wednes- 
day. Thursday's  advices  were  somewhat  contradictory.  To- 
day this  market  was  dull  and  weak.  Our  Cotton  Exchange  was 
almost  wholly  cut  otf  from  telegraphic  communication  with 
Southern  and  foreign  markets.  Cotton  on  the  spot  was  more 
active  for  home  consumption  early  in  the  week,  the  demand 
being  stimulated,  no  doubt,  by  the  reduction  of  %e.  in  quota- 
tions, which  was  made  on  Monday  last;  but  the  close  to-day  was 
dull  at  11  13-16C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  658,700 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  4,010  bales,  injluding  23>5  for 

export,  3,281  for  consumption,  494  for  speculation  and in 

transit.  Of  the  above,  —  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Jan,  13  to 
Jan.  21. 


UPLANDS. 


Sat.    mou  Tae» 


Ordln'y.V* 
BtrlctOrd. 
Oood  Ord.. 
Btr.  Q'd  OpI 
LowMldd't:! 
Btr.L'wMUd 
Middling... 
Qood  Mid.. 
Btr.  Q'd  Mid 
Mldd'g  Fair 
Fair 


815,, 

9»18 
10»,8 

lOiSi, 

im 
11% 
11>»1( 

127)8 

12lli6 

13-!,8 


8l3,a 

107,8 

1013,6 

1138 

1158 

1113.g 

129,8 
131,8 
1311,8 


8n,8 

9'l8 
107,8 
1013,6 
1138 
11=8 
lll-'l8 
l'^°18 
129,6 
131,6 
13"i8 


NEW  ORLEANS. 


Sat.    mon  Taes 


815,, 
911,6 

1011,8 
III18 

M\ 

12 

123,6 

1211,6 

121510 

137,8 

141,8 


99l3 
10»,6 

1115,6 

It's 

11^8 

121,8 

129,6 

1213,6 

135,6 

1318,, 


813,6 
99,6 
109,8 
lllBio 
1158 
1'.78 
l'^'l8 
129,0 
1213,6 
133,6 
!316,„ 


TEXAS. 


Sat.   non.  Tae« 


815,8 

911,6 

1011,, 

nh» 
11% 

12 

123,6 

12li,6 

1215,6 

137,6 

ll'l8 


813,6 

90,6 

109,6 

1115,8 

115a 
ll'a 
121,6 

129,6 
1213,8 


10 


813,6 
99,6 
109,8 
111^1, 
11=8 
11^8 
I2I18 
129,8 
1213, 
135,8, 
1315, 


Wed 


813,8 

97,8 
107,6 
1013,8  101 


Th. 


813,, 
97,6 

107,6 


Ordln'T.IJlb 

BtriotOrd.. 

Oood  Ord.. 

Btr.  Q'd  Ord 

Low  Mldd'g!  1138  'ill 38 

Btr.  L'w  Midi  llSg     llSg 

Middling...  Ilt3i8'ni3,6 

Good  Mid..  125,,,  I125,6 

Btr.  G'd  Mid  129,6    129,6 

Mldd'g  Fair  131,6  Il3i,8 

Fair Il3n,6l3il,8 


Frt.   Wed 


813l6' 

O'^is  1 

107,8 
lOlSiB 
1138      I 
11=8 

125,6 

I3'i8 ; 

1311,6 


813,, 

9»18 
109,6 
1115l6 
1159 
1179 
121,6 
12»18 
1213,8 

135,, 
13i»,« 


Th. 


813,6 

9*16 
109,9 
I013l« 
1158 
1179 
121,6 
129,,, 
12I3l6 
135,, 
1315 


FrI. 


813,6 

9»18 
109,6 
1015i6 
1158 

117a 

121,8 
1'29,6 
1213,6 
135,6 

131^,6 


Wed 


813,8 
99,, 
109,, 

111*16 

11=8 

1178 

I2I13 

12»i8 

1213,6 

135_ 

'18 


Tl>. 


10 

1315,, 


813,6 
99,6 
109,8 
1016,61 
1158 
11  79 
121,8 

121^18 

1315,6' 


FrI. 

"8'3^ 
99,8 

i,-;9,6 

1015,6 

1158 

1178 

121,0 

129,6 
1213,8 
135,0 
1315,8 


STAINED. 


Oood  Ordinary 9  1 

BtrlotGood  Ordinary 

Low  Middling 

Middling 


Sat. 


858 

9I3 

1038 

III4 


mon 


939 
10 '« 

im 


Tae« 


8I9 

938 
IOI4 
lllg 


Wed 


8i8 

939 

10 14 

Ills 


Th.     FrI. 


81a 
938 

10>4 

im 


81.J 

938 
IOI4 

im 


MAEKBT  AND  SALES. 


I 


SPOT  MARKET 
CLOSED. 


Bat.,  quiet 

Mon  .  Qiiii't  at  I9  dec. . . 

Tnes.'Oiiict 

Wed  .  IQiiiC't  and  steady 

Thurs  Dull 

IW.  .jDull 


fotall 


SALES  OP  SPOT  AND  TRANSIT. 


JB».     Oon-     Spec-  Tran- 
port.  sump,  ul't'n    tit. 


110 


37 

88 


240 
907 
913 
411 

358 
432 


235    3,281 


4 
200 


100 
150 


494 


Total. 


330 
951 
1.1.50 
499 
438 
602 


Sales. 


76.900 
171,800 
105.400 
133,800 
114,500 

50,300 


4,010  6.58.700 


Deliv- 


300 
500 
500 
500 
300 
400 


500 


rtie  daily  aeiivurms  given  itDuw  are  aotuauy  deUvered  tlie  day  pre- 
TlouB  to  tliat  ou  wliloli  tliey  are  reported. 


Th8  Sales  and  Pkices  of  Fotobbs  are  shown  by  the  follow- 
ing comprehensive  table.  In.  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
ths  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  IncludM  for  December,  1881.  300;  also  sales  la  September  for  Sop, 
tember.  621,400;  Sept.-Oot.  tor  Oct.,  946,500;  Sept.-Nov.  for  Xovuwbet  — 
762,100;  Sept.-Dec.  for  December.  1,464,500. 

A  lucbidea  for  December,  1881, 100  at  11-32  ami  100  at  11-31. 

Transferable  Orders— Saturday,  11-75;  Monday.  11-70;  Tuesday, 
1170;  Wednesday,  11-80;  Thursday,  1 1-70  :  Friday,  11-65. 

Short  Notices  for  January— Saturday,  11-70 » 11-74;  Monday,  11-55: 
Tuesday,  11-55. 

The  following  exchanges  have  been  made  during  the  week: 
-18  pd.  to  exch.  100  Feb.  for  Mar.      I  -31  pd.  to  exch.  1,300  Feb.  for  Apr. 
•17  pd.  to  exoh.  500  Feb.  tor  Mar.      I   30  pd.  to  e.xch.  200  Mar.  for  Miiy. 
•33  pd.  to  exch.  200  Feb.  for  Mar.     |  -19  pd.  to  e.xoh.  700  Feb.  for  Mar. 

Thb  Visible  Supply  op  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fip-urefl 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  aUoat 
for  the  Continent  are  this  week's  letums,  and  con.sefio«ntly 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  tlw 
complete  figures  for  to-night  (Jan.  21},  we  add  the  item  of  eiporta 
from  the  United  States,  including  in  it  the  exports  of  Friday  only  w 
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Btoekat  Llrerpool bale*. 

Stock  at  Luiidun 

Total  Great  Britain  stook 

Stock  at  Havre 

Block  at  MarneiUee 

Block  at  Biirrclona 

Block  at  Hiuniiurc 

Btock  at  Breiueii 

Bto<^k  at  Aiii8te,r<lam 

Btock  at  Rotterrtain 

Bcook  at  Autwerp 

Stock  at  other  coDtl'ntal  ports. 

Total  continental  ports.... 

Total  European  stocks..  .. 
India  cottun  afloat  for  Eurcu>e. 
Amer'n  ootloii  afloat  for  Eur  pe 
Egypt, Biazll.&c.aflt  for  E'r'pe 
Btock  ill  Uultfd  Slates  ports  .. 
Btock  iu  U.  8.  interior  ports..  . 
United  8tf  tes  exports  to-day.. 


1881.    1880. 

470.000   479.000 

33,500.   4y.68« 


503..")00 
71.600 

S.-'vOO 
24,700 

2.500 
23.600 

1.080 

1,060 
500 

5.500 


521.688 

40.800 

1 ,321 

13.651 

1.500 

11.4H0 

23.920 

900 


1,700 


1879. 

387,000 

53,250 

440,250 

130.2.^)0 

2.750 

G.500 

8.2.50 

8,500 

30.500 

10.750 

2.000 

7,250 


1878 

445,0«p0 

IU.500 

461.500 

142.750 

3.750 

3(>,l)00 

7  000 

32,7.i0 

20.750 

it.  000 

3.500 

6.250 


136.640   106,335   206.750   261.750 


640.140 
88,000 

787,000 
40.000 

892.199 

162,404 
10,000 


628.023 
,54.103 

539.904 
30.470 

942.445 

210.983 
24,000 


647,000 
54.00O 

573,000 
32,000 

805,487 

142.545 
30,000 


723,250 
50,0(1(1 

725,000 
28.0(10 

878,604 

146  359 
15,000 


Total  Visible  supply 2,619,333  2,429.928  2,284,032  2, 

Of  tbe  aoove,  the  totals  of  A.inorioan  and  other  descriptions  are  as 

liverpool  stock 347,000  313,000  273,000 

Continental  stocks 100,000  75,000  160,0(30 

American  afloat  for  Europe....  787,000  539.904  5/3.000 

United  States  stock 892.1H9  912.445  80.^.487 

United  States  interior  stocks..  162,494  210,983  112,o1j 

United  States  exports  to-day..  10,000  24.000  30,000 

Total  American 2,293,693  2,135,332  1,981,032  2,240.963 


Eatt  Indian.Brazil,  ite.— 

laveiDOol  stock 123.000  136,000  114,000 

LonrtMi  stock 33.500  42.688  .53,2)0 

Coutlueiitiil  stocks 36,(i40  31,335  46,7d0 

India  afloat  for  Europe 88,000  51.103  54,000 

Egypt,  Brazil,  Ac,  affoat 40,000  30.470  32,000 


156.000 
16.500 
68.750 
5(1.000 
28,000 


Total  East  India,  Ac 321.140      294,f96      300.000      325.250 

Total  American 2,298,693  2,135,332  1,981,032  2,246,963 

Total  visible  supply 2,619,833  2,429,928  2.284,032  2,572,213 

PrIcoMid.  Up!.,  Ldverpool  ....        OSied.  7d.  53i6(l-  6141. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  189,905  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  335,801  bales  as  compared  with  1879  and  an  in- 
crease of  47,620  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  onlj 
included  the  interior  stocks  at  the  seven  original  interior  towHs. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
l(jwing  comparison,  which  includes  the  stocks  at  the  nineteen 
tovnis  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  01(1  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  fl.nally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

Amertean-                                    1881.           1880.          1879.  1878. 

Liverpool  stock bales  347.000  343.000  273.000  289,000 

Continental  stocks 100,000        75,000  160,000  193,000 

American  afloat  to  Europe....  787,000  539,904  573,000  725,000 

United  States  stock 892,199  942,415  80.i,487  878,604 

United  States  interior  stocks..  277,359  358,074  218.535  242,013 

United  States  exports  to-day..       10.000  24,000        30,000  15,000 

Total  American 2,413,553  2,232,423  2,060,072  2,312.617 


JSast  Indian,  Brazil,  ac.~ 

Liverpool  stoc.k 

London  stock 

Coiitiueiital  stocks 

India  afloat  for  Europe. 


123,000  136,000  114,000  156,000 

33,500        42,688  53.250  16.500 

36,640  31,335  40,750        68.750 

._ 83,000  54,103  54.000  56,000 

ERypt.  BrazU,  Ac,  afloat 40,000  30,470  32,000  28,000 

Total  East  India,  Ac 321.140  294.596  300,000  325,250 

Total  American 2,413,553  2,282,423  2,063,072  2,342,617 


Total  visible  supply 2,734,698  2,577,019  2,3JO,072  2,667,807 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  157,H79  bales  as  compared  with  the  same  dat«  of  1880,  an 
increase  of  374,626  bales  as  compared  with  the  corre-sponding  date 
of  1879  and  an  increase  of  66,831  bales  as  compareti  with  1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts, 
shipments  and  stocks  for  last  week  and  for  1880 — is  set  out  in  de- 
tail in  the  following  statement: 


Aufiista,  Ga 

Columbus,  Ga.. 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Kashville,  Tenn 

Total,  old  ports. 

I>aUas,  Texas. 
JefTersou,  Tex  .. 
Shreveport,  L« 
Vicksburg,  Miss  . 
Columbus,  Miss 

Eufaula,  Ala 

Oriffin,  Ga 

Atlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O 

Total,  new  p'rts 

Total.all 


Week  ending  Jan.  14,  '81,    Week  ending  Jan.  23,  '80 


lleeeipta.  Shipm'ts    Slock. 


2,473 
1,892 
1.231 
1,474 
1.559 
7,446 
1,215 


17,290 

649 

1,501 

1.974 

2,925 

701 

331 

465 

1,122 

1,812 

300 

10,355 

4,953 


2,156 
2,926 
1,427 
3,918 
2,901 
15,711 
3,047 


32,086 

1,585 

909 

2.106 

3,854 

1,200 

972 

406 

1,701 

3,012 

540 

12,1,57 

6,040 


27,088 
44,378  I 


28,063 
23,275 
10,021 
8,810 
8,726 
72,654 
•10,940 


162,494 

3,334 

5,762 

9,051 

7,357 

6,678 

3,150 

1,727 

17,142 

9.726 

600 

39,225 

11,093 


114,865 


45,644 


35,442 


67.528  277.359  |  77,880 


Receipts.  Ship-nVis    Stock. 


4,483 
3,501 
1,181 
2,343 
1.705 
17,536 
1,431 


4,774 
3,053 
1,219 
3,159 
2,280 
13,331 
1,639 


32,236 

1,277 

700 

4,141 

6,033 

955 

990 

483 

3,119 

3,000 

973 

11,061 

12,010 


29,401 

838 

650 
2,035 
6,432 

751 
1,472 

716 
2,955 
3,434 
1,026 
9,171 
13,228 


42,728 


17,823 
22.2*3 
7.683 
14,543 
14,870 
119,770 
14,006 


!10,983 

4,025 
650 

19,722 
0,127 
5,127 
3,390 
3,131 

12,(il4 
6,081 
2,039 

73,933 

10,232 


147,09i 


Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Soutliern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 


HECEIPTS 

FROM 

PLANTATIONS. 

Week 

Receipts  at  the  Ports. 

Stock  at  Interior  Ports 

Rec*pts  from  Plani'na, 

mding- 

•78-'79. 

•79-80. 

80-'81. 

'78-^79. 

•79-^80  |'80-^81. 
133.905  204,759 

'7».'79.j'79-'80. 

•80-'81. 

NOT.    5 

182.S74 

228,087 

251. 7B8 

149,498 

217,338  243.257 

276,851 

•■     118 

176.004 

2M,210 

215,842 

171,583 

187,126 

•227,135 

201,089  273,437 

236,218 

••      19 

181,37(1 

218,408 

256,618 

188,491 

218,998 

242,3'M 

195,^^'+4  25lj,280 

271,80» 

"     88 

184,825 

249,152 

205,  lo-.; 

205,912 

264,183 

247,911 

202,046  204,3.37 

210,777 

Dec.    3 

220.748 

21H,167 

*18,341 

238,280 

287,109 

248,865 

251,110  2'J9,09S 

21P,lf95 

"      10  .... 

220,291  |2;l4,87H 

213,137 

259,129 

317.468 

2«5.'27 

213,140  265.235 

•28^.548 

"      17  

204,882  2H.U07 

238,490 

■i80.957|343,503 

•294,224 

2-26.710  214,942!267,438 

"      24 

190,»S1 

207.601 

217.980 

294,281, 3«4.9'26 

310.015 

213,305  220,024i263.771 

"      31 

14,1.155 

154,306 

196,435 

281,634 

365,943 

321.225 

130,50''  145.323 

207,645 

Jan.     7 

121,091 

149,488 

110,735 

253,647 

SIM.S.'W 

300.509 

93,1041143,402 

90,019 

"      U 

U.3.813 

128,489]  129.804 

233,236 

352,883 

277,35.) 

93,202  13i,013 

106,451 

"     21  

UH.SiH 

188.280  111.4  J«'218.585  3)8.074 

;7/-i'59 

I38.0P7  173,971 '11  ;,40» 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nameti  at  3  o'clock 
January  13,  1881,  and  January  15,  1880. 

Jan.  13.  '81.  Jan.  15.  '80. 
Feel.    Inch.       Feet.  Inch. 

New  Orleans Below  high-water  mark  ..    12         1  4       10 

Memphis Above  low-water  mark...       2  5  31  5 

Nashville Above  low- water  mark...    16  8  15        10 

Shreveport Above  low -water  mark...    11         O  4         1 

Vicksbure Above  low-water  mark...     Misisiug.  38        5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 


We  give  the  cotton  movement  for  only  five  days  since. 
On  account  of  breaks  in  the  wires,  none  of  our  Southern  tele- 
grams for  Friday  have   reached  us  as  we  go  to  press.     Our 
foreign  figures  all  came  through  en  time,  and  are  given  below. 

Cotton  Con.sumption  in  the  United  States  . — In  our  editorial 
columns  will  be  found  some  remarks  on  this  subject  based  on 
the  census  figures  prepared  by  Mr.  Atkinson.  It  is  worthy  of 
notice  to  see  how  closely  these  figures  correspond  with  the 
Chronicle  statements.  We  do  not  expect  our  investigations 
always  to  tarn  out  with  such  extreme  accuracy,  but  are  greatly 
gratified  at  this  new  evidence  of  the  excellency  of  our  methods. 

Gunny  Bags,  Bagging,  &c.— There  has  not  been  any  change 
in  the  position  of  the  market  for  bagging.  There  is  but  little, 
if  any,  increase  noticeable  in  orders  and  buyers  are  not  taking- 
goods  except  as  thev  actually  require.  Holders  are  holding  their 
stocks  for  a  more  active  market,  and  are  not  forcing  goods,  and 
for  the  few  parcels  moving  buyers  are  paying  9c.  for  1%  lbs., 
10c.  for  2  lbs.  and  10M@llc.  for  standard  qualities.  Butts 
are  in  fair  jobbing  request,  and  parcels  to  supply  this  demand 
are  moving.  There  have  been  sales  of  some  1,300  bales  since 
our  last  report,  and  some  further  orders  are  in  market.  Prices 
are  about  steady,  with  holders  quoting  2)ie.  for  paper  qualities 
and  2M@2%c.  for  standard,  but  we  hear  that  a  round  lot 
could  be  had  a  shade  under  these  figures. 

CoMPABjiTivB  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  i>ort  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


72,189  358,074 


1880. 


Monthly 
Receipts. 

Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 

Totalyear  3,454,099 

Pero'tage  of  tot.  port 

receipts  Dec.  3 1 


Tear  Beginning  September  1. 


458,478 

968,31- 

1,006,501 

1,020,802 


1879. 


333,643 

888,492 
942,272 
956,404 


3,120,871 
62-39 


1878. 


288,848 
689,264 
779,237 
893,664 


2,651,013 
59-60 


1877, 


98,491 
578,533 
822,493 
900,119 


2,399,030 
55-21 


1876, 


236,808 
675,200 
901,392 

737,76*) 


1873, 


2,601,289 
64-42 


169,077 
610,316 
740,116 

821,177 


2,340,6S(> 
55-85 


This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  333,228  bales  more  than  in  1879  and  803,086 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Dec.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Januahy  23,  1881.] 
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Tot.  Do  31 

Jan.  1 

"  2.... 
"  3.... 
"  4.... 
"  5.... 
"  6.... 
"  7.... 
•'  8.... 
•"  9.... 
"10  ... 
"ll.... 
^'  12  ... 
"  13... 
•«'  U.... 
"  I.S.... 
••  16.... 
"  17.... 
"  18.... 
"  19.... 
"  20.... 
"21... 

Total 


1830-81. 


1879-80. 


1873-79. 


3,4.'S4,099 
20,291 

8. 
2^,421 
11,S08 
13,:)97 
10,773 
2.1,039 
17,286 

8. 
26,8=0 
18,066 
20.0S6 
18.509 
28.777 
24,317 

8. 
20,087 
23,976 
17,369 
19,630 


3,120.871 
15,770 
30,208 
30,790 

8. 
23,518 
22,900 
10,929 
17,551 
34,762 
20,411 

8. 
22.132 
21,127 
lJ,0t6 
19,790 
26.983 
35,438 

8. 
35,455 
22.105 
17,733 


3,»05,S  47  3,556,611 


FaroentaKO  of  total 
p'rt  rpc'DtK  .fan.  21^ 


2,651.01  ( 

0,014 

22  227 

36,437 

14,919 

8. 
33,218 
14,528 
14,394 
20,016 
23.926 
13,778 

8. 
23,732 
22,120 
15,966 
15  902 
22,115 
20.397 

8. 
25  156 
21,2J1 


1877-78. 


3,024,092 


67-99 


;.399.03B 
18,351 
30,235 
18,957 
31,491 
20,035 

S. 
31,76^ 
24,319 
17,404 
19.321 
29,232 
2r,033 

8. 
33,738 
10,353 
26,386 
21,971 
27,986 
18,920 

8. 
33.030 


2.851,046 


05-60 


1876-77. 


2,001.2-<9 
18,523 
16,243 
15,384 
12,67! 
12,«91 
13,218 

S. 
27,87' 
14,733 
11.174 
15,706 
19,31 
19,037 

S. 
21,043 
23.360 
14,705 
13,519 
17,76 
17,212 

8. 


2,911,759 


72-11 


1875-7(1. 


2.310.IIH6 
16,371 

H. 
32,192 
25.912 
23,-40 
16,790 
24,787 
21.842 

8. 
3«,n25 
32.478 
31,893 
23,215 
21.147 
19.512 

8. 
32.403 
22,523 
28,ail 
20,477 
2 1 ,00 1 

2,7^4,403 
06-11 


Tliis  stateniBnt  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  249,2315  balea  more  than  they  were  to  the  .same 
-day  of  the  inDiith  in  1880  and  781,765  bales  more  than  they  wer« 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  peroeuta^e.-i  of  total  port  receipts  which  had  been  received  to 
January  21  in  each  of  the  years  named. 

IltDLV  CoTTos  MovE.MENT  FROM  ALL  PoRTS.— The  flgnres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  sliipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  U)  furnish  our  readers  with  a  full  and  compete  India 
tnoveinent  for  each  week.  We  first  give  the  Bombay  .statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  20, 

BOMBAr   RKCKIIT8  A."»U  SHIPMENTS   fOK   FOUR   TBARft. 


Shipinenis  Ihu  week. 

Shipments  since  .fan.  1 . 

Receipt: 

Year 

Great 
BrU'n. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Si,iee 
Jan.  I 

1881 
1880 
1879 
1878 

7.000 
3,001 1 
7.000 
3.000 

8.000 
10,000 

2.001  > 
17.01K) 

13,000 

li.OOii 

9.000 

2i>.0(M) 

1.1.000 
9.000 

1 1 .000 
9,0011 

15.000 

13.000 

4.000 

30,000 

33.000 
22.000 
15.00(1 
39.000 

23.000 
16.00(1 
12.000 
30.0OO 

04.11110 
44.I1IIIJ 

:<8,ooc 

83.0(W 

According  to  the  foregoing  Bombay  appears  to  show  «n 
increase  compared  with  last  year  in  the  week's  reciipts  of  9,000 
bales,  and  an  increaxe  in  shipments  of  2,000  bales,  while  the 
shipments  since  January  1  show  an  increa.ie  of  16,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  As.,  for 
the  same  week  and  years  has  been  as  follows 

UALOUrTA,  MAUKAH.  t-(Jt'iOl>KlN.  OAliWAK.  RA^(^0(>5  AND   KURRACHBa. 


Shipments  this  week. 

Shipmt»ts  linte  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Tot»t. 

1881 

1880 

1879 

1878 

1.000 

3.6o6 

2.000 

3.000 

i'.ooo 

21,000 
5,000 
7,000 

11.000 

20.000 
6.000 
4,000 

12.000 

41,001 
11.001 
11,00( 
23.01111 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  ar-l  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

KXPORTS  TO   EnROPR   FROM   AM.  INDIA. 


Sh  ipmenta 

io  all  Europe 

from— 

1831. 

1830. 

1879. 

This 
week. 

Since 
Jan.  I. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

13,000 
3,000 

25,000 
41,000 

13.000 

22,000 
11,000 

33.000 

9.000 
3,000 

12.000 

15.001. 
ll.OOi 

Total 

18,000 

66,000 

13.000 

26.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Jan.  20,  and  for  the  three 
yeai-s  up  to  date,  at  all  India  ports. 

Alex.vndru  RECBrPT3  AND  .SniP.MBXTS.— Through  arrangements 
we  have  made  with  Messrs.  Bavies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  raovementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
ajid  shipmtints  for  the  pa-st  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Jan.  20. 


Keceipts  (caiitar.-*")— 

This  week... 

Since  Sept. 


1880-Sl. 


123.000 
2,130,000 


1879-80. 


100,000 
2,800,000 


1878-79. 


.55.000 
1,260,000 


Exports  (bales)— 
To  Liverpool.... 
ToCoatlueut ... 

Total  Europe . 


This 
week. 

Since 
Sept.   1. 

8,000 

140,000 
43,393 

s.ono 


This 
week. 


9.000 
8,533 


Since 
Sept.  1, 


18.1.000 
109.991 


This 
week. 


9,000 
5,000 


Since 
Sept.   1. 


97,00" 
43,300 


I 


A.  cantar  la  98  lbs, 


This  statement  shows  tliat  the  receipts  for  the  we«k  endini^ 
in.  20  were  12.5,000  cantars  and  the  HhipmentS  to  all  Europ« 


Jan, 

were  S.OOO  bales. 


Surop* 


M\NCHB.sTEa  JIarkbt.— Our  report  receired  from  Manch(wter 
to-night  statas  that  prices  for'^arn-s  are  ^^d.  lower,  and  that  the 
market  is  inftetive  at  the  decline.  We  give  the  prioes  of  to- 
day below,  and  leave  previoas  weeks'  prices  for  comparison: 


1880-81. 


32»  Cop. 
TwisC 


Not  19 
••    26 

Deo.  3 
"    10 

"    17| 

"211 

"    3l| 

Jan.  7, 

"  :*' 


d.         d. 
9H»  9-e 
9°8»10 
9Sa»IO 
OH, a  m'b 
»!>taio 

9°s«10 

Oisaio 

o^eaio^ 

9\910H, 

»%910><|'l 


8^  Ibt. 
Shirlingi. 


d.      «.    d 
7>«37  10>9 
9    98    0 

U  -SS 
9  98 
0  -93 
0  «3 
0  38 
1>3»8 
0  98 
9Ts»3 


0 
0 

mi 
m 

4 'a 
3 

2'. 


OoU'n 
Mid. 

Up  its 


d 
e«» 

6"i« 
«"io 
6i>g 

6I3| 

a\ 

6% 
618 

6»„ 


1X79.80. 


32j  Oop. 

8^  lbs. 

ColCn 
it  id 

Iwist. 

Shirlings. 

Uptdt 

d.         d. 

». 

d.      a.    d. 

d. 

9 '4    •gT,  10 

4ia»7    74 

6^1 

ON    910    ,6 

6    97    9 

•\ 

10     910<4'ii 

9     98    0 

61*1, 

io>«»io»8  6  loijan   i>» 

10      9I0''d 

6 

9    98    0 

8"i 

10      910^8 

6 

9     93     0 

oit; 

10    aio'g 

6 

9     93     0 

«'» 

109s  911':^ 

7 

0    93     3 

7''« 

101a  910'g 

7 

1498    44 

7>i 

lOlii  910'8'7 

3     93     6    ' 

7 

Thk  Expokts  QIC  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  lotai  reaching  .5.9u!j 
bales,  against  6. 179  biles  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  .Vew  York,  and  their 
direci'on.  for  ea<;li  of  the  last  four  weeks;  also  the  total  rxporta 
and  direcvio  1  since  S^pt.  1.  1880,  ani  in  tlie  last  coiuiua  the  total 
for  tiie  same  period  of  the  prrfvioas  year: 
ElKPORTS  OP  Corrox  (bales)  from  Niw  York  since  Sept.  1. 1980. 


Exported  lo- 


Liverpnol 

Other  Uritisli  ports. 


Total  to  Gre*t  Britain 


Havre 

Otlior  French  ports. . . 

Total  Prekoh 


Bremen  and  Hanover 

Haiu  btH'K 

Other  ports 


Week  ending— 


D,c. 

29. 


7.219 
152 


7,671 
2,837 


2,837 

272 
420 

183 


Total  TO  North.  Edbopb 

Spain.  Op'rto,  GlbraIt'r,A<- 
All  otlier 


Total  Spain,  &o  . 
Grand  Total  


880 


11.383 


Jan. 
5. 


Jan. 
12. 


Jan. 

19. 


8,173 
150 


3.137i 


5,l-.Fi 
150 


Total 

since 

Sept.   1. 


Same 
period 
pi-eti'ut 

year. 


8.323 

368 


5,137( 
776 


5,303 
281 


368 

180 

98 

400 


776 

407 

109 

50 


281 
321 
"53 


978 


566 


374 


9.669    6.479    5.96.? 


169.90- 
7.40: 


177.311 
23,776 


23.776 

19.197 

ll.i;(t9 

4.783 


38,949 


160 
933 


1,413 


211.152 


183,635 
6.606 

193.241 

16.621 


16.621 

17.288 

11.129 

2.124 


30,511 


3,206 


3.206 
245.609 


Tub  Kollowinq  aub  the  Kbckipts  ok  Cotco.n  at  New  York, 
BoKton.  Philadelphia  and  Baltimore  for  the  past  week,  and  since 

September  1.  1880. 


Receipts 
from — 


K.  Orl'au« 

ICXRi 

SiiTanuab 
Mobile  ... 
rio.-lila .  . 
B  CarMlna 
N  Car-liiia 
Virgiiiia.. 
-Vorth.  ptw 
Te.nn..  Ac. 
Foreign . . 

Thisyeur. 

Last  year. 


Boston.        I  Philadelphia 


This 
week. 


I    Since 
\Scpl.   1. 


This 
week. 


4.945!  79.746 
2.029  59.809 
5.390  165,179 

'.'.'.'.'.'.\  4.043 

5.433  99.760 

1.311  28.002 
1.513  172.080 

i  4,600 

5,090  71,990; 
I  1.579 


1.977 
1.826 
6,161] 


Since 
Sept.    1. 


11,499 
2,075 


This 
week. 


960 


36.207 
.364 
,329 


78,364 
76,a" 


28.911  686,783  12,96i;207,474 
31,761  742,459  16,791  275.243 


1.120 

2.030 
4.233 


Since 
Sept.  I. 


960 
15.323 


22,137 
1 

33,721 


Baltimore. 


ThU 
week. 


1,662 


162 

9iO 

1.913 

"866 

5.563|  117,172 
35.971'   2.4  29!  1 19.926 


Sitttie 
Sept.    1. 


33,538 


12,412 
16.114 
69,007 
80 
15,991 


;Shippin«  NBWS.--Tbe  exports  of  cotton  from  the  United 
Ststes  the  past  week,  as  per  latest  mail  returns,  have  reached 
104,809  bal-s.  So  far  as  the  Southern  ports  are  conc-mfd,  these 
are  the  s-tme  exports  reported  by  tel>-graiih,  and  published  ip 
the  CitiiONiCLE  last  Friday.  With  regard  to  New  Yors,  ws 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 

Sew  York— To   Liverpool,  per  steamers  ITersehcI,  474 Qer- 

maiiic.    1,297.... Celtic,    1,279.... Wyoming,    1,754. ...Ba- 

tiivla.  3.34 5,158 

To  Hull,  per  steiuiifr  Olbpilo.  1,30 1.50 

To  Iliivi-e,  per  steunii-r  (.'iinndii.  281 281 

To  Bct-meii.  per  steamer  -Main.  321 ; , 321 

T.I  Antwerp,  per  sti-aiiier  heury  Ed.ve,  53 53 

New  oki.kans— To  U%-erpi>oi.  per  st«aim;rs  Jiiiropea  ',  6.227.... 

Statesman.  3,.fO0.... Chrysolite,  2,259... St.  Oiuf.  1.1 12 

per  ship  Chariic  Baker.  2.792 18,690 

Tn  GarsMn.  EiiK  .  per  bai-k  I'roto,  1.976 1.978 

To  Havre,  per  ship  Cromwell.  2,954 per  barks  Padosa, 

2.002.... Anuie  Burrill.  3.326 8,282 

To  Hamburg,  per  steamer  widdrinirton.  700 700 

To  Vera  Cruz,  per  sti-amer  City  of  Miiriila.  775 775 

MOBI LE— To  l<i verpool.  per  ship  Squando.  3.9 16 3,91S 

To  Havre,  per   barks  Arcadia.  2,561 Koiig  Sverre.  1.150 

per  brig  .Mater.  2,076 :..      6,087 

(Jharlbston— To  LiverpiKil.  per  barks  Anroa,  1.200  Upland  and 

25  Sea  I.ilaud Helen  Sands.  1,348  Upland  and  201  Sea 

Island 2,977 

To  H.-ivre,  per  bark  Wyre,  2,300  Upland  and  7 1  Sea  Uluud..      2,573 

TdGiitteiilmrg.  per  bark  Jiii.it<<r.  2.330  Upland 2,350 

To  Barcelona,  per  brig  Joven  Miguel.  300  Upland 300 

Savanxaii— To  Livenx'Oir  Pc  "te  -in.r  Ba  m  lir.  S,»!90  ITpiand 

and  243  Sea  Island  ...prr  ship  .vdmnrc.  4,248  Upland 8.186 

ToHnvro.per  ship  Suecess,  4.622  Up'niid 4,622 

To  13i  emeu,  per  bark  Alexandra,  3,190  Upland 3,199 

To  Ghent,  per  bark  Zej..Uyr,  989  Upland 9* 
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Total  bale*. 
T«XA|t— To  Liverpool,  per  bark  Nor«,  1,643 per  brig  HJC. 

Sibley,  1,70.; 3,345 

To  AtnBierdiini.  per  barks  I.ufrn,  1,017 Brackka,  1,200...     2,^17 

TTuJiiNGTON— To  Bnineo,  per  barks  Cbnrlcs  Nortbcote,  1,669 

....Acatba,  l.tai 3,090 

Ho«Foi.K— To  LncriHwl,  jKjr   steamer   Renfrew  (omitted  pre- 

Tlously),  5.9:il....pcr  ships  W.  A.  Campbell,  5,920.... E.I. 

Bpleer,  4.(190 16.541 

Bai.timokk—T»  Liverpool,  per  steamers  Caspian,  409,  and  90 

baKsSe.i  Inland.  ...Gulllermo,  1.402. ...Tbancmore,  2,291     4,192 

To  Biviiicii,  per  steamer  Koln,  70;i 703 

Boston— To  Liverpool,  per  steamers  Iberian,  653 Pembroke, 

479... Pharos,  1,112 2,246 

PniLADELfuiA— To  Uverpool,  per  steamer  Indiana,  290 290 


Total 104,809 

The  particulars  of  these  shipments,  arranged  in  our  usual 
f«nn,  tLTf  as  follows: 

Bremen  Am- 
and  s'ttunt 
JIam-  A  Ant- 
bun/,  werp. 
321  63 

700 


Liter- 
pool. 
WewYork..     5,158 
N.  Orleans.    IS  6110 

Mobile 3.91  G 

Cliarlexton.      2,977 
Kavaiinab..      8,180 

Texas 8,343 

Wilmington 


Ilarre. 

281 
8,282 


Oot- 
len- 
Ohent.  berg. 


Barce- 
lona. Total. 

5,9H3 

;i(),423 

B.n87    10,00:) 

2,573    2,350       300  8,200 

4,622    3,199     930     10,996 

2,817     6,162 

3,090    3,090 

Norfolk'....   16,S41     16.541 

Baltimore.      4,192     703     4,893 

Bnxton 2,246    2,216 

Philadclp'a         290    290 


Total...   03,54121.^43    8,013    2,870       989    2,330       300  104,8(19 


Included  in  the  above  totals  are,  from  New  York,  1.50  bales  to  Hull; 

from  New  Orlecius.  1.976  bales  to  Gurston,  Eur.,  and  '.75  bales  to  Vera 

Cruz. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

earrying  cotton  from  United  States  ports,  etc.: 

Adibondack,  str.  (Br.),  Watson,  from  Now  Orleans,  which  arrived  at 
Bremen  Jan.  5,  was  slightly  damaged  by  fire. 

COMrXDN,  str.  (Br.|,  from  Now  Oilcans  for  Reval,  which  arrived  at 
Dartmoiitli,  Jan.  5.  nits  in  collision  A.  iM.  of  1  he  4th  off  Start, 
with  a  rtaudy-iigged  vessel  with  uo  lights  burning;  a  boat  w.».g 
lowered,  but  after  searching  for  an  hour  failed  to  find  the  vessel. 

8ANDKtSGiiA.M,  str.  (Br.),  McKay,  from  Galveston  Oct.  27,  via  Norfolk 
for  LiveriKiol,  which  put  into  Baltiinoic  Nov.  23  in  distre-a, 
repaired  and  sailed  Jan.  15  fur  Norfolk,  whore  she  ariived  17ili. 
8he  was  libelled  for  $100,000  by  the  wrecking  Urm  which  aided 
her. 

Yesta,  bark  (315  tons,  Gcr.),  at  Galveston,  partially  loaded  with  cotton 
for  Brenieu,  on  Dec,  21  left  her  wharf  for  the  otliug  to  complete 
her  cargo  and  struck  against  the  bar  while  going  outside.  From 
the  result  of  this  she  sprung  a  leak,  and  took  in  water  at  the  rate 
of  an  inch  and  a  half  pur  hour  She  continued  loading,  however, 
and  took  on  about  200  bales  of  cotton  and  lacked  only  100  bales  of 
completing  her  cargo,  when  the  crew  refused  to  co  to  sea  in  her. 
Her  master  reported  the  condition  of  affairs  to  the  German  Con- 
sulate at  Galveston  and  a  survey  was  made  of  her  condition.  On 
Jan.  4  the  surveyors  reported  that  she  had  a  total  leakage  of  eight 
inches  in  four  hours  during  tlie  smooth  weather,  and  that  in  rough 
weather  the  amount  was  doubled.  They  recommend  her  cargo 
to  be  discharged.  In  accordance  with  this  27.5  bales  were  lightered 
in,  and  on  Jan.  9  she  returned  to  a  wharf  at  Galveston  for  dis- 
charge. After  discharge  she  would  be  hove  down  for  a  second 
survey. 

Cotton  freights  the  past  week  hive  been  as  follows: 


Uverpool,  steam  d. 

Do  sail...<j. 
Havre,  steam c. 

Do     sail e. 

B/emen,  steam,  .c. 

Do       sail c. 

Hamburg,  steamed 

Do  saU...d 
Amst'd'm,  steam. e. 

Do         gaU...<f. 

Baltic,  Btoam d. 

■     Do     sail c. 


Satur. 

Mon. 

Txtes. 

Wednes. 

Thurs. 

'322% 

7,2  ®l4 

'32® '4 

'32® '4 

I32WH 

3je®i4 

^16  a '4' 

3i6®'4 

3jj®l4 

3i6®  '4 

=8 

»8 

»8 

»8 

^ 

^Wh 

hiSiH 

ls®58 

i2a>-"i8 

^®=8 

9l8®5s 

»j6®'b 

«16'a''8 

»16®'8 

0ll®»8 

'sa=8 

>«®'8 

isasg 

lfl®58 

=53=8 

=8 

=8 

=8 

=8 

»8 

Vjaig 

HW^ 

Jsasg 

issss 

•a®  •'8 

11,5S% 

:'i6®'i 

"l6®% 

lll6®\ 

lll6®% 

'iB®'* 

•'isSVi 

'18®  Hi 

'lea's 

'l6®^ 

^32®  ^ 

'l6®'4 

«8 

ijasij 
SieS's 

»8 

"le®'! 

'16®"!! 


LlVKBPOOL. — By  cable  from  Liverpoo', 
■tatement  of  the  week's  sales,  stocks,  &c. 


we  bav= 
at  that 


the  following 
port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  ciporters  took.... 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American. .. 

Amount  aSoat 

Of  which  American 


Dee.  30. 


35.000 

28,500 

2.300 

940 

9,100 

17,000 

478,000 

369,000 

70,000 

37,000 

394,000 

353.00<i 


Jan.  7. 


68,000 

54,000 

3,400 

3,100 

10.500 

14,000 

490,000 

368,000 

98,000 

63,000 

381,000 

331.0OO 


Jan.  14. 


49.500 

40,500 

4.000 

1.390 

6,700 

11,000 

487,000 

368,000 

59,000 

51,000 

446.000 

397.900 


Jan.  21. 


48, 

40 

5 

2, 

7, 

7, 

470 

347 

34 

25 

487 

4;(7 


The  tone  of  the  LiveriHwl  market  for  spots  and  futures  each  day  of 
»eek  ending  Jan.  21,  and  the  daily  dosing  prices  of  spot  cotton,  h 


lie'^n  as  follows: 


000 
noo 
500 
200 
,100 
fiOO 
,000 
,000 
,500 
.500 

.000 

,000 

the 
ave 


apoL 

Market,  { 
12:30  F.M.  I 

Mid.  Vpl'ds 
Mld.Orl'ug. 

Market. 
SP 

Sales 
Spoc&exp. 


rket.  \ 
.u.    I 


Futiuei. 
Miirket,  I 
.^  p.ji.    ( 


Saturday 


Firm. 

658 
6ii>te 


10.000 
1.000 


Stead  J-. 


Uonday. 


6S8 
6"l« 


8.000 
1.000 


Tuesday. 


Weak. 

6«8 
6"i8 


7,000 
500 


Wca--. 


'Wednee. 


Dull 

and 

easier. 

69l8 


8,000 
500 


Steady. 


Thursday. 


Dull. 

63i8 
6% 


7,000 
500 


Steady. 


fViday. 
BSisler. 

6»,8 


7,000 
1,000 


The  actnal  soles  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  olau£e. 
unless  otherwise  stated. 


Dull. 


Delivery.  d. 

Jan 62132 

Jan.-Fch 62I32 

Feb.-Mar biijo 

Jan 6i!>3a 

Jau.-Feb 61O32 

Jan 6*32®''i6 

Jan.-Peb 6i»-.a®»i6 

Feb.-Mar 0  Sg  aa^s 

Mar.-Apr OS'jq®'^ 

Jan 6'a 

Jan.-Feb 6>ii 

Feb.-Mar 0i''32 

June-July 61I18 

Jan.-Feb fii<j 

Feb.-Mar..  ..69i,j®n32 

Mar.-Apr 6»,  e 

Apr.-May 6'8»>'-*.i2 

May-June..  61-1042:32 

Jan.-Feb 61730 

Feb.-Mar 69ie 


Baturdat. 
Delivery.  d. 

Mar.-Apr 6^ 

Ajiril-Mav G^-mW^ 

May-June o'^is 

MONUAT. 

Mar.-Apr 6ii|« 

Apr.-May Oi^a., 

TUKSDAT. 

April-May eilig 

.Mrt.v-June (i\ 

Jiiiie-Julv 62630 

July-Aiig 6i3i8 

Wednesday. 

Mar.-Apr OOie 

June-July 62133 

July-Allg 623'32 

Feb.-Mur 6>« 

THUBf.DAT. 

J'jne-July  ..62332311,^ 

Jan O'^aa 

Jan.-Feb 6i"-,2 

Feb.-Mar 6»i8 

Friday. 


Delivery.  d. 

Jan 658 

Jan.-Feb esg 

Mar.-Apr H^sa 


May-.Tiine  . . 
Feb.-Mar 


.658 


*nr.-Mav 6213^ 

Mav-June.  .6233g®iij^ 
June-July 6% 


Apr.-May G'Sja 

May-Jnuo 658 

Feb.-Mar 6"33 


Mar.-Apr 

Apr.-May  ...  .6»8®*'3i 

Ma.v-June 6'  1  is 

June-July 623jj 


Mar.-Apr OiOgj  I  Juno-July 6-^33 

May-Juue 6i'i6  I 


BRE  ADSTUPPS. 

Friday,  P.  M.,  January  21,  1881. 

The  market  for  flour  has  been  rather  quiet  in  the  past  week, 
with  prices  variable  and  somewhat  irregular,  but  on  the  whole 
very  little  change  can  be  reported.  The  shipping  demand  has 
extended  to  choice  straight  brands  from  winter  wheat  and  t  o 
high  grades  of  patents  from  spring  wneat.to  the  partial  neglect 
of  common  extras,  and  the  latter  have  recently  become  weak. 
Offerings  are  moderate  of  all  qualities.  Rye  flour  has  ruled 
firm,  but  com  meal  is  exceptionally  dull.  Buckwheat  flour  was 
unsettled.    To-day  the  market  was  very  quiet. 

The  wheat  market  has  been  only  moderately  active,  whether 
for  export  or  home  consumption,  and  the  speculation,  though 
at  times  brisk,  has  developed  nothing  new,  while  the  fluctua- 
tions in  prices,  though  frequent  almost  to  feverishness,  were 
cot  wide.  A  check  upon  the  increase  of  the  visible  supplies  is 
the  most  important  fact  of  the  week.  Yesterday  there  was  a 
modeiate  trade,  bat  a  brisker  speculation;  No.  2  red  winter  sold 
at  ni8,  spot  and  January,  1^1  13>^@5l  18M  for  February,  $120 
@§1  20%  for  March  and  |1  20>6@?1  20M  for  May;  and  No.  1 
white  $1  14>2@|1  14^  spot  and  January,  $1  15}^  for  February, 
and  $1  10/^  for  March  and  May.  To-day  the  market  was  dull, 
but  pi  ices  were  firm. 

Indian  corn  has  been  somewhat  irregular.  The  strictly 
prime  grades  have  been  comparatively  scarce,  and,  early  in  the 
v/eek,  were  dearer,  while  the  grades  not  in  condition  for  ship- 
ment by  sail  were  plenty  and  cheaper.  Latterly,  however,  this 
divergence  has  disappeared.  The  ice  in  navigable  waters  and 
the  severe  cold  have  reduced  supplies  of  Southern  and  Jersey 
corn,  and  choice  white  Southern  would  bring  extreme  figures. 
Yesterday  No.  2  Western  white  sold  at  58(g)58^c.,  and  No.  2 
mixed,  for  future  delivery,  at  5"@56Mc.  for  February  and 
March,  and  54>6c.  for  May.  To-day  the  market  was  dull  and 
weak  for  both  spots  and  futures. 

Rye  has  been  dull  and  unsettled,  but  closes  fiim.  Bailey  has 
had  a  slow  tale,  and  quotations  are  for  the  most  part  nominal. 

Oats  are  without  important  change,  though  fluctuating  daily. 
To-day  the  market  was  weak,  with  No.  2  graded  quoted  at 
43)2C.  for  mixed,  and  47%c.  for  white;  and  No.  2  mixed  sold  for 
future  delivery  at  445^c.  for  March. 

Export  business  in  grain  has  been  restricted  in  the  past  week 
by  the  interruption  of  cable  advices  from  Europe;  and  to-day 
a  storm  of  unusual  severity  prevails  on  the  Atlantic,  greatly 
impeding  telegraphic  advices. 

The  following  are  closing  quotations  : 

Flour.                          I                            Grain. 
No.  2    «  bbl.  I{12  759  3  35  I  Wheat- 
Winter  superflue 3503   3701      No.2sprlnB 113 

Spi-iug  suiierttne 3  25a-   3  50,     Red  wfu 

Spring  wheat  extras..    4  OO®   4  10 


'do  XX  and  XXX...  4  50» 

Wlutershipp'gextras.  4  40« 

do  XX  and XXX...  5  00® 

Patents 6  50® 

City  shipping  extras.  4  35® 

Squthem,  bakers'  and 

family  brands 5  50a 

South'ii  ship's  extras.  4  50® 

Rye  Sour,  superfine. .  5  30® 

Corn  meal- 
Western,  &c 2 00 a 

Bi-amlvwine.  **ic 3  30® 

Buckw.  fl.,p.  lOOlbs.  1808  2  00 


*1  16 
®l  25 
■al  18»4 
®1  17 
®    56 


Red  winter I  12 

Red  winter.  No.  2  1  1 8 

6  00i     White 112 

4  85  I  Corn— West,  mixed  53 

\v««i.  No.  2 .55%® 

South,  yeil'w.new  53  ®     56 

South,  white.new  54  ®     60 

Rye 97  ®103 

Oats— Mixed 42  ®    44 

White ."...  44  a    48 

Bailey— Canada  W.  110  ®1  30 

State,  4-rowc<l...  95  ®1  O.i 

State,  2-rowe.d...  90  ®    93 

Peas— Can'da.h.&f.  ><2  -a    95 

Buckwheat 56  •»    63 


6 
8  50 
5  65 

7  00 
.i  25 
5  60 

3  00 
3  115 
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(From  the  "  Seta  York  ProUuee  ExelMnqe  Weeklu") 
Receipts  of  floar  and  grain  at  Western  lake  aad  riTer  ports 
for  the  "Week  ending  Jan.  15, 1881 : 


Flour, 
bt:: 
Jit—  (10(i(6«.) 

OhlcaRO 07.300 

Mllwuiikce 50.OS4 

Toledo 1,000 

Detroit ft.2i'0 


Olevelnnd . . 
Bt.  Loiiiu... 
Peoria.... 
DiilutU.... 


Total 
BaoQA  time 


1.97!> 

22.750 

7,165 


Wheat, 
busk. 
(0(1  (6s.) 
201.176 
22.').480 
»:(.174 

Kt.lJlH) 

100.322 

5,025 


Com, 

bush. 

ao  ll>s.) 

520.322 

10.150 

Pi. 2.51 

;  3.8iJ(^ 

3j,(iOO 

2.5 1.400 

30^,825 


OalD.     Hitrlry,     Rije., 

bush.      bush.       bHsH. 

(32  lbs.)  (IHlbs.)  (Wlbs 

201 .0.55  120.502    1 2..1ii8 

35.100  108,120    12,030 

13.520       

4.!)T4       

5,000       

54.392 
23,000 


9.10J 

20,800 

14.917 

125,900 


2.58,1 
24.075 


•30 


Kil  Olio 
102.007 


480.730  315. i)^0 
201.291  113.a80 


51.7.'iO 
43.781 


712.010  1.2;i9,828 
_  898,615  1.478.887 

Total  receipts  at  same  ports  from  Dec.  27  to  Jan.  15,  inclu 
siye,  for  four  years  : 

1880. 
324,707 


p;our bbls. 

Wbeat bush. 

Oom 

Oats 

Barley 

Bye 


18S1. 
5J(>.901 


1879. 
310.732 


1878. 
320.42 


2,317,814 
3,720.075 
1,400,400 
1,052,858 
140,561 


3.495.274 

ft.738.70l 

1,005,017 

424,534 

174,923 


3.912.428 

3.70J.270 

1,0(>4.018 

359,221 

171.285 


3.088.55-1 

2,rt28.0:H 

l,020.3iH 

480.420 

174.030 


Total  Kraln  ....       8.079.703       10,839,509         9.215,252         7,59(3.547 

Comparative  receipts  (crop  movement)  at  same  ports  from 

Aug.  1  to  Jan.  15,  inclusive,  for  four  years 


Flour. 


.bbU. 


Wbeat bosh. 

Corn 

Oats 

Barley  

Hire 

Total  frrain. 
Comparative 


1880-81. 
4,203,053 

.55..-.44.r)57 

04.514.983 

22.535.885 

8.930.680 

2,008,367 


1879-80. 
3,420,791 

(10.892.072 

45,927.404 

14.233.081 

8,103.203 

2.9,>4,S28 


1878-79. 
3,155,08^ 

00.001.292 

43.773,1)05 

17.924.1128 

7,400,997 

l,128,0i8 


1877-78. 
3,194.112 


4R.753.840 

37.918.2.54 

13.531.801 

0.975  2-'il 

2.301.407 


154,131.572    132,172.033    130,230.610    107,260.708 

shipments  of  tioar  and  grain  from  the  same 


ports  from  Jan.  1  to  Jan.  15,  inclusive,  for  four  years  : 


Flour. 


.bbls. 


Wbeat busb. 

Oom 

Oats 

Barley 

Bye 


1880. 
510.068 

1.473,351 

a.103,932 

1,349.909 

515..558 

107,523 


1879. 
272,9j5 


1878. 
289.810 


530,047 
2.010.493 
757,105 
189.778 
124.708 


1,328.211 

1,515.273 

000,172 

283.472 

90,717 


1877. 
202,659 

2,272.110 

1,114.132 

339,873 

193.510 

70,108 


Total  irmtn  . 
Rail  shipmenta  fro:n 
weeks  ended : 


5.6  40,273         3.021.789 
Westera  lake 


Flour. 


.bbls. 


1881. 

Week 
Jan.  1 5. 
160.700 


Wbeat bush.  515,453 

Corn : 708.377 

Oata 455,114 

Barley 190,043 

Bye 55,747 


3,878.175 
and  river  ports 


1879. 

Week 
Jan.  13. 
103,200 

455.2S3 

615,999 

209,849 

95.370 

40,761 


3,994,739 
for  the 

1«78. 

Week 
Jan.  19 
100,950 

839,250 

084,933 

192,508 

67.809 

13,052 


Total 1.955.339        1.157.315    1.417,268    1,797,007 

Rail  and  lake  shipments  from  same  porta  for  last  four  weeks: 


Week  Floiir, 
enditu; —  bbts. 
Jan.  15...  100.700 
Jau.  8. ..1.57.587 
Jan.  I...  185.781 
Dec.  25...  181,310 


Wheat, 
bush. 
545.453 
543.538 
37it,3(iO 
358,227 


Corn, 

btts'i, 

703.377 

7S0,6U1 

614.951 

676,103 


Oats, 
ba.th. 
455.114 
477.404 
417.391 
466.905 


B  irletj. 
bitt'l. 
19J.048 
1TH.391 
178.0U! 
131,975 


Ri/C. 

bit.th. 
55.747 
53.010 
58.730 
44.382 


Tot.,4  wlt8.091  378    1,831,.578 
iw'ks '80. 526.641        730.754 

Ke<;eipts  of  floar  and 
«uded  Jan.  15: 

Flonr, 
At—  bbls. 

New  York 132,824 

Boston 43,487 

Portland....- 4,000 

Montreal 6.796 

Pblladulpbla 16,335 

Baltimore 20.090 

New  Orleans 1 ,650 


Total  we*"* 224.683 

Oor.  week  '80....  181,709 


2.730.035  1.810.814 
2.461,636     913,851 

grain  at  seaboard  ports  for  the  week 


079.533  211.905 
269,313  163,100 


Wheal, 

bush. 
430.200 

02,150 

35,000 
3,400 

75,500 
281,000 


Corn,  Oats, 
bush.  bush. 
1 15,322  100,000 


211,32 
8,500 


50.400 

100.9.50 

575 


72,525 

2,800 

700 

98.000 
2,500 
3,530 


Harley, 
biisli. 
08,2i)0 
8,100 


Rue. 
bi'tsh. 
18.,592 
500 


3.200 
31,400 


1,.500 
4,500 


77.072  280,105  110.900 


25,002 
17,100 


877,250 

512,410  1,509.328  425,113  111,671 

Total  receipts  at  same  ports  from  Dec.  27  tj  Jan.  15,  iucla- 
sive,  for  four  years 


Flour., 


.bbls. 


Wbeat bush. 

Corn 

Oats 

Barley 

Bye 

Total  grain 


1881. 
732.522 

2.489.282 

2,737.305 

827.723 

iJn8.54l 

91,295 


1880. 
672,021 


1879. 
377,301 


a.45S.311 

5,275,782 

1,213,133 

364.400 

70.598 


2.781.696 

2,631,053 

561.778 

218,212 

78,238 


1878. 
507.923 

3,.39 1.559 

4,296.502 

493.056 

491.i;03 

27,532 


6,414,206         9,382.280         6.320,977         8,703,317 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Jan.  15 : 


Flour, 
Prom—  bbls. 

New  York 159.273 

Boston 01,910 

Portland 

Montreal..  ., 

Philadelphia. .  127 

Saltiuiore 9,854 

New  Orleaus..  30 


Wlieat, 

bu.th. 

002,53  ^ 

168,302 

31,083 


Corn, 
bnsh. 

163.839 
322.613 


OaLi, 
bu.sh. 

2,338 


Ri/e, 

bnsh. 

59,109 


47,750 

219,339 

16,431 


370 

17.140 
253, 199 


Pet', 

bush, 
2,543 


2,400 


Total  for  w'k  233.191 
Same  ti;ne  '80.    9J.523 


512,197 


757..503 
1,394.812 


2.883 
1  155 


59.109 
92.3J0 


4.918 
80,999 


The  vUtible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  acd  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Jan.  15, 1881: 


In  store  at— 

New  York 

Do.  uaoat  (est.) 

Albaoy '.. 

BnlTiilo 

Uhioairo 

Milwaukee 

Duliith 

Toledo 


Wheal, 

biuK. 

fi,162,509 

438,000 

133.0UU 

.507,498 

7.480,373 

2,943.493 

1,140,000 

1 ,606,220 


Oom, 
buth. 
1 ,907,302 


14,000 
51.426 


OaU, 
bush. 

&66.0S5 

45.000 
41,5.10 


4,705.825  1,57.5.877 


Detroit 1,095.048 

Oswepro 30.000 

8t.  Lonis 1,698.958 

Boston 69.834 

Toronto 130.977 

Montr^a' 02.713 

PlilliwlolpUltt 1,115,.503 

Peoria '23.776 

Indianapolis 48  i  .500 

Kansas  City 307,311 

BalUmore 1,834.450 

On  rail 748,001) 

Cttual  and  liver. .  1.415,000 


12,436 

5,000 

490,061 

9.311 

80.000 

1,865.300 

363.535 

4, 406 

3.54.290 
331.C.90 
174,400 
291.024 
669,154 
957,000 
4,504,000 


42,813 


41.672 
8,038 

147!488 
80,035 

'  '206 

159,351 

114,200 

92,608 


Barley, 
bush. 
223,084 
ino.OOi) 
530,000 
291,642 
32«,tH)0 
4H3,&23 

48.60i> 

6.842 

350,000 

01,314 

B,0I6 

411.203 

«,67e 

2.710 


buth. 

38.M>» 

29i'.64(i 
53,04t> 

"545 


637,000 
100,000 


205,000 
114,000 


41.000 
50,3SI 

a.»B7 
12.Mt£ 

7.878 

"72;'l 

6,70l» 

81& 

68'.6b5 
40.000 


Total, Tan. 15,'81  28.603.068  16.858,220  3,5.58.540  3,2.59.713     780.722 

J.1U.      8.  '81 23,892,132  16.051.479  3,732.855  3.21.5.885      H46.44',! 

Jan.      1,'81 23,513,490  16.398,694  3,753,700  3,197.834     920,624 

Dec.   25.  '80 29.467.118  10.921.123  3.859,694  3.185.211      B73.360 

DoO.  18,  '80 29,709,238  10,405,235  3.783,001  3.057.731     1)40.91U 

Jau.  17,  '30 31.023,306  11,927,107  3,317,912  1,403,114  l,«68,lia 


THE  DRY  O00D3  TRADE. 

Friday.  P.  M.,  January  21.  1881. 

The  demand  for  dry  goods  has  been  somewhat  irregular  the 
past  week,  and,  taking  into  consideration  the  great  number  of 
buyers  in  the  market,  the  volume  of  business  has  barely 
realized  expectations.  Spring  fabrics  such  as  prints,  ginghams, 
dress  goods,  lawns,  white  goods,  &c.,  continued  fairly  actire  ia 
first  hands,  but  staple  cotton  and  woolen  goods  ruled  quiet  •» 
compared  with  the  corresponding  period  of  last  year,  wjien  the 
demand  was  more  or  less  speculative.  A  feature  of  the  week's* 
business  was  an  auction  sale  of  about  2,500  pieces  light-weight 
wool  cassimeres,  the  balance  of  production  of  the  Saxony  Mills. 
The  sale  was  well  attended  and  the  goods  were  promptly  closed 
out  and  widely  distributed  at  about  their  market  value.,  Ther* 
was  a  fair  degree  of  improvement  in  the  jobbing  branches  of 
the  trade,  and  a  satisfactory  business  (for  the  time  of  year)  was 
acknowledged  by  most  of  the  larger  houses  who  cater  for  the 
wants  of  small  jobbers  as  well  as  retailers. 

Domestic  Cotton  Goods. — The  export  of  domestics  from  this 
port'  to  markets  abroad  during  the  week  ending  Jan.  18  were 
2,719  packages,  including  1,226  to  China,  353  to  United  States 
of  Colombia,  295  to  Argentine  Republic,  262  to  Hayti.  225  to 
Great  Britain,  95  to  Venezuela,  6i  to  British  Honduras,  57  to 
Brazil,  &c.  There  was  only  a  moderate  dfmand  for  the  most 
staple  makes  of  plain  and  colored  cottons,  but  prices  remained 
firm,  and  some  makes  of  wide  sheetings  (Utica  and  Pequot). 
were  advanced  by  agents.  White  goods  and  quilts  were  fairly 
active,  and  there  was  a  steady  movement  in  low  grade  piques. 
Print  cloths  were  in  fair  demand,  and  prices  rallied  a  little,  extrtb 
61xMs  having  been  sold  at  4^c.,  les.*  a  small  discount,  and  56x603 
at  3Mc.  Prints  were  more  active,  and  both  light  fancies  an(J 
shirtings  met  with  considerable  sales.  Wide  prints  were  opened 
by  agents,  and  fine  lawns  received  a  fair  share  of  attention; 
but  ginghams  were  the  most  active  cotton  fabrics  in  the  mar- 
ket, and  large  orders  were  placed  for  the  best  standard 
makes. 

Domestic  Wooles  Goods. — There  was  only  a  moderate  busi- 
ness in  mens'  wear  woolens,  but  a  slightly  improved  feeling 
was  perceptible  in  the  market,  and  the  most  desirable  fabrics 
remained  steady  in  price.  Fancy  cassimeres  received  some 
a'tention  from  clothiers  and  cloth  jobbers,  but  worsted  coat- 
ings were  generally  quiet,  and  there  was  not  much  animation 
in  either  cloakings  or  repellents.  The  best  cakes  of  Kentucky- 
jeans  are  well  sold  up,  and  fair  deliveries  were  made  by  agents 
on  account  of  back  orders,  but  new  business  was  comparatively 
light.  Satinets  were  sluggish,  and  the  demand  for  flannels  and 
blankets  was  chiefly  of  a  hand-to-mouth  character,  but  prices 
remained  steady.  Shawls  and  skirts  were  lightly  dealt  in,  but 
spring  styles  of  worsted  dress  goods  were  opened  by  manufac- 
turers' agents  (at  about  last  season's  prices),  and  a  fair  btisinesa 
was  transacted  in  both  staple  and  fancy  makes. 

Foreign  Dry  Goods — Have  been  devoid  of  animation,  aside 
from  specialties  in  white  goods,  laces  and  Hamburg  embroider- 
ies, in  which  there  was  a  fair  movement.  The  most  important 
feature  of  the  week's  business  was  a  large  auction  sale  of  Ham- 
burg embroideries,  which  brought  together  a  good  company  of 
buyers,  and  nearly  all  the  sample  lots  and  many  duplicatea 
were  disposed  of  at  satisfactory  prices. 
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Importation*  of  Dry  Uvod*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  January  20,  1881,  and  for  the  corresponding  weeks  of 
1880  and  1S79,  have  been  as  follows  : 

■HTBRBD  FOB  COXSUKPWON  FOB  TIIK  WBKK  ENDINQ  JAN.  20.  1881. 


Manufacturea  ui— 

Wool 

Cottoa 

Bilk 

Flax 

Mlscellaneoku 

Total 


1879. 


Pkgt. 


43i4 
1,000 
484 
942 
4.M 


3,.ilo 


Yalw. 


* 
199.008 
287,274 
344,li>6 
202.103 
99.3'>1 


1880. 


1881. 


Pkijs.  I     Vatiut.    I  Pkns. 


1,408 
2,077 
1,402 
3,146 
1.8i7 


*  I 
6;0,864 
960,010 
9I4,V'99 
616,795 
■.!64,2H9 


1, 132,0.^21  I0.35oi3,3»6,23;     4,at> 


721 
l.i;5 
719 
959 
4!<3 


Vahie. 


9 
329,190 
Oii3,810 
4»8,t*.J3 
22.i.88« 
122,097 


l,7oo,lJo 


WrrUDBAWM  FKOM  WABBUOCSK  AND  THROWN  INTO   THE    MABKBT   DUH- 
INO  THE  SAME  PEUIOb. 


lIanuiaoture»  of— 

Wool 

Cotton 

Bilk 

Flax 

Hlscellaneous 

Total 

Bat'd  f  orcoQsumpt 
Total  on  market . . 


224 
li>9 
116 
366 
327 


.%31.T 


..6i; 


82.693 
45,738 
117,168 
67,974 
26.484 


340.047 
1,132,652 


1 .472.7119 


396 

270 

97 

734 
1.6a5 


3,l«-.i 


175,042 
37,359 
96,432 

143,413 
47,038 


549,284 
3,396.'237 


I,n45,.ii;i 


654 

548 

203 

1,187 

X02 


3,'J94 
4.3<r 


259,658 
208,134 
144,844 
194,.i!l5 
59.5 '5 


1.700.13<! 


KNTISRED  FOB   WARKIIOD8B    DURINO    HAHB    FKRIOD. 


Mauufavturea  ol— 
Wool 

121 

207 

35 

4,16.> 

56,265 
46,937 
30,797 
52,al9 
54,017 

273 
368 
121 
642 
231 

112,040 
95,860 
97,539 

154,089 
42.025 

300 

140.184 

.558     17J.6'J6 

SUk 

12-1 
519 
.•.94 

90,989 

110,830 

lilscellaueous 

50,503 

4.7')0 
3,31.'. 

240,335 
1,132,652 

1,635 
10,550 

3,396,237 

:i,099 
4,3*^7 

574,138 

Enl'd  forcouBumpt. 

1.700,136 

Total  at  tbe  port... 

8,10 

1,372,9^17 

12,185 

3.897,^90 

6,466 

2,274,274 

Imports  of  lioitdlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Jan.  14,  inclusive,  in  1881  and  1880 : 

[rii9  quantity  is  given  In  packages  when  not  otherwise  specified.] 


1      1881. 

1880. 

China,  &c. — 

Metals,  Jic — 

China 

.•>3 

320 

Iiou.  pig... 

£arthenw  . 

767 

1,820 

"  KB.  bars 

Glass  

8,396 

15,tfa7 

liead,  pigs. 
Spelter,  lbs 

Glassware . 

2,y3u 

2,327 

Glass  plate. 

180 

256 

Steel....  .. 

Buttons 

481 

339 

Tin,  boxes. 

Coal,  tons... 

1,164 

1,740 

Tiuslbs.,lb8 

Cocoa,  bags. 

4,302 

4,452 

Paper  3tock. 

Coffee,  bags, 
Cotton.biiles 

133.081 

122,564 

Sugar,  hhds. 

194 

102 

tcs.,  &  bbls. 

Drugs,  &o— 
Bark,  Peru. 

Sugar,  boxes 

726 

3,433 

and  bags... 

Blea.  powd. 

1,010 

1,594 

Tea 

Cochineal.. 

105 

157 

Tobacco 

Gambler  .  . 

Wines,  &o.— 

Gum,  Arab. 

148 

898 

Champ'gne 

Indigo 

181 

58 

baskets . . 

Madder,  <fec 

2 

90 

Wines 

Oil,  Olive.. 

811 

1,157 

Wool,  bales. 

Opium  ..  .. 

43 

102 

Reported  by 

Soda,  bl-ob. 

501 

1,000 

value. 

Soda,  sal . . . 

1,452 

4,074 

Cigars 

Boda,  ash.. 

1,743 

6.006 

Fancy  goods 

Flax., 

90 

224 

Fish 

Furs 

450 

476 

Fruits,  Ac— 

Ouuny  olotb 

100 

liCmons  ..  . 

Hair .-. 

258 

586 

Oranges  ... 

Hemp,  bales 

5,328 

3,381 

Nuts 

Hides,  Ac- 

Raisins  .... 

Bristles  . .  - 

134 

'/6 

Hides,  undr. 

Hidcs.ilr'sd 

318 

909  Kice 

India  rubber 

4,459 

3,209  Spices.  4e.— 

tvory 

213 

13, 

Cassia 

Jewelry  ,ifcc- 

Ginger..  .. 

Jewclry .. . 

91 

135' 

Popper 

Watches  .  . 

33 

47 

Saltpetre ... 

Linseed 

7 

3,818 

Woods- 

Molasses 

75 

2,168 

Cork 

Hetals,  &a— 

Fustic ..... 

Cutlei-y 

383 

447 

Logwood  .. 
Mauogany . 

Hardware.. 

140 

24 

5,167 


1880 


18,739 

53,341 

949,113 

5,81 

8,216 

112.217 

66,203 

1,743 


11,459 
6,957 
2,186 

$ 

56,934 
36,432 
43,196 

42,978 
52,926 
58,977 
98,486 
1,051,511 


5,935 
1,157 


56,169 

l,o69 

45,248 

13,9491 


7,840 

4.9  lo 

1,190 

110,230 

19.825 

61.708 

l,3ju.304 

11,814 

8,097 

213,225 

143,287 

5,503 


3,102 
2.490 
4,041 


103,310 
43,210 
28,307 

21,287 

101,798 

90,086 

61,803 

1,330,469 

7,570 

1.751 

3,475 

210 

12,745 

23,871 

198 

61,585 

6.974 


Uxports  of  JProvisluus. 

The  following  are  the  exports  of  provisions  from  New  York 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  Nevv 
Orleans,  for  week  ending  Jan.  15,  1881,  and  their  distribution: 


ro- 


ll indiin  

Llverjiool 

Glasgow 

Bristol 

Hull 

Mewcastle  . . . 
W.llHitlcpool 

Havre 

Mari-cillcs  . . . 

Bnrdi^aux 

H<.ttcrdam... 

Hamburg 

Bremen 

Antweri>  .-• 
Central  Am.. 
S.  Am.  ports. 

Mexico 

Cuba 

Hayli 

St.  Uoniingo. 
West  Indi.-s., 
Brit.N.A  Col. 
Other  count'- 
Total  week  . 
Prev*s  week 


Pork, I 
bbls. 


634 
1.123 
144 
30 
101 
3U0 

425 
40 

:V65 

320 


48 
5 

fi70 

1,192 

1,011 

1,741 

70 

0.1 


Reef, 
bbfg. 

230 

1,708 

7.. 9 

o 

3 

262 

75 

50 


49 

7 
123 
230 

77 


140 

15 

3 

217 

811 
8,^p 


Lard, 
lb». 


704,514 
2,031,921 
24,000 
294,500 
209,550 
437,040 
138.760 
294,2.50 
502.725 
2,1  ai,5l)0 
160,500 
551,820 
496  000 
635,220 
124,560 
337,922 


Baeon, 
lbs. 


-8.390 
0.3331 


4..iO,) 
2.766 


170.107 

20,300 

(i3  861 

130,8:13 

4,030 

1,000 


1,106,034 

10.210,519 

1,331, 8u8 

442,700 

1,910,450 

878,750 

613,64 

1,414,475 

154.375 

340,575 

356,125 

385,625 

3:972,810 

2,952,750 

3,239 

9,090 

114 

33,639 

2,557 

20,526 

35,337 


Cheese, 
lbs. 


396,385 

2,188,099 

9o,840 

135,420 

106,460 
66,497 


409 
2,480 


8,275 

72;; 

6,1061 

10,880 


Tallow, 
lbs. 


25.379 

102,100 

50,000 

55,000 


27,c00 

.  40,i"o6 
461,920 
124,200 


60,000 
11,991 
76,002 


43; 


Receipts  of  lieadInK  Articles  o(    Domestic  froduce. 

The  following  table,  ba.sed  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tue.sday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  ths 
corresponding  period  in  1880  : 


Ashes l)bls 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat bush, 

Rye bush. 

Com bu.sli. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hope bales. 

Leather sides 

Lead pigs. 

Molasses hbus. 

Molasses bbls 

Naval  Stores— 

Turpentine,  crude bbls 

Turpentine,  spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale. galls 

Peanuts „ bush. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutnieat  I... pkgs. 

Butter.. pkg 

Cheese pkgs. 

Eggs blJls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

8i>elter slabs. 

Stearine... pkgs. 

Sugar bbls. 

Sugiir hhds. 

Tallow pkgs. 

Tobiicco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 
Jan.  18. 


3,141 

118,852 

3,134 

623,S.)0 

8,628 

153,582 

137.200 

93,486 

2,130 

31,745 

438 

4.780 

2,636 

1,8S7 

632 

2,901 

64,747 

340 


4,819 


374 

2,058 

308 

13,153 
183 


1,550 

3,102 

808 

33,725 

24,324 

36,442 

1,448 

12,046 

10,566 

5,459 

1,835 

913 

259 


1,310 

1,088 
1,256 
673 
7,774 
2,012 


Since  .Ian.  1, 

1881. 


5 
4,493 

237,856 

5,1-22 

885.530 

27.1.28 

290,332 

235  7.50 

152.278 

7.2 -,8 

CO,67-i 

538 

7,082 

5,262 

2,402 

1,855 

4,201 

104,103 

5,525 


9,571 

100 

l,8s5 

9,-207 

942 

26,512 
223 


3,107 

5,261 

1,103 

65.104 

38.66J 

60,200 

2.905 

26.419 

19,392 

8,702 

3,558 

3,197 

794 

58 

4,875 

2,528 

2,706 

1,699 

15,031 

2,373 


Same  tima 
lust  year. 


194 
3,332 

310,669 

4,58S 

88-2,476 

16,756 

1,474,928 

750,682 

253,879 

32,791 

126,306 

1,510 

2,482 

17,207 

11,142 

3,557 

1.685 

214,564 

3,377 


19,005 

50 

5,462 

15,194 

1,267 

25 

34,597 

423 


6,936 

5,522 

2,922 

91,325 

53,581 

50,714 

12,902 

27,7.55 

3.952 

10,882 

5.953 

3,531 

1,223 

6 

3,738 

6,869 

6,923 

1,630 

17,857 

1,133 


Exports  ot  licadlax  Articles  of   Oomestle  Produce. 

The  following  table,  based  upon  Custoqi  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


4,004 


9.52 1, 8  JO 
6.324.81 9j 


680( 


7.233,790  3.025,240  1 
10.784. 8O4I1.6I3.931I1 


089.090 
503.629. 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

BreadstuflTs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Whest bush. 

Kye bush. 

Oats bush. 

Bailey bush. 

Peas bush. 

Com busli. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores — 

Crude  turpentine bbls. 

Spiiits  turpentine bbls. 

Rosin bbls. 

■far bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Spei-m gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco,manufaotured.  lbs. 
Wlialebone lbs. 


Week  ending 
Jan.  18. 


50 
16 


145,412 

173 

3,317 

626,677 

17,.582 

4,914 

60 

2,212 

135,851 

l,u48 

1,584 

8,755 

2,719 

1,036 

329 


41 

3,005 

154 

280 

56,820 


Since  Jan.  1, 
1881. 


50 

16 

2,495 

317,876 

176 

6,5  U 

1,347.471 

59.858 

7,192 

60 

0,547 

321.293 

2.630 

2.119 

15.828 

7,530 

2,780 

1,176 

6 

189 

4,109 

4. .3 

305 

123,276 


Same  Urn* 
last  year. 


15 


4,828 


240,929 

200 

6,908 

1,231,675 

95,156 

6,847 


25,386 
1,330,405 
1,777 
5,238 
9,922 
5,442 
3,980 
1,191 


3,333 

7,141 

306 

1,325 

4,138,337 

6,803,105 

7.609 

12,561 

.931 

1,020 

1,658 

2.859 

10,890,295 

24,977.018 

35^.0S0 

619,129 

2,001,144 

3,7  54,418 

5,907,594 

11,711,194 

409 

710 

459,371 

1,007.593 

4.02 

950 

628 

1,587 

45,467 

230,025 

10,536 

260 

3. 1  OS 

249 

177 

136,471 


885 

24,095 

926 

21,393,982 

10,647 

1,947 

4,088 

28,187,456 

977,387 

5,409,373 

10,450,143 

426 

3,806.457 

2,792 

2,488 

403.206 

15,661 
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wajr  and  Miscellaneous  Securities.  Rooetve  deposita 
ubject  to  check,  and  alluw  Interest  on  balances. 

Schulz  &  Ruckgaber, 

BAN  KERS, 
22  V  llllam  Street,  New  York. 

COUHBSPOMlENTS  OF  Tli 

fnternDtiounI    Bnnk    of   Lou  ;    u    (Liiuited)f 
liOud'in* 

ni«8sr8.  Jobu   Berenbcrff,  tloNslcr  Si  Co.* 

Hiiiiibiirtr. 

Commercal  and  Traveler  " 'redtts.    Bills  of  Ex- 
ch'j,nue.   *' rbi.*      ranufera. 


Msl^ettait 

&  So. 

BANKERS, 

58  Broadway,  cor.  Exchangre  Place, 

TRANSACT  A  GENKRAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON   MAR- 
GIN.   BUY  AND  SKLI,  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A    BOODT.  C.  W   MCLKI.LAN.JH. 

Kkvben  Lbi.and.  F.  G.  Baltonstall. 


Buttrick  &    Elliman, 

RANKERS    AND    RROKERS, 

Nou.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  IN  VFSTMKNT  SECURITIES 
BOUGHT  AND  SOLD  ON  COM.MISSION. 

C.  A.  BUTTIIICK,  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  K], I, imam.  Member  of  the  N.Y.  Mining  Kxcli'tse 


J.  D.  Probst  &  Co., 

STOCK    AND    DOND    RROKERS, 

no.  52  exchange  place.  new  tohk. 
Stocks,  Railroad  Bonds,  Gotkh.nmests  and 

UISCXIXANKUUS  SKCL'UuriES  ItOUOUT  A.NU  SULV. 


Financial. 


Thio.  v.  Sawo      aax  B.  SAwn.    Johk  Bicku. 
itBWA  KU  A.  PETIT.  Member  N.  Y.  Htoek  BxaT^ 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
64    ITall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  OH 

COMMISSION. 

COMMKRCTAL  PAPER  NEOOTIATKD. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDB 

AND    ALL    KINDS   OP 

BROOKLYN      SECURITIES, 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPSK. 

Vernam  &  Company, 

RANKERS    AND    RROKERS, 

No.  34  Nenr  Street,  Neiv  York. 

Buy  and  Sell  Stocks,  Bonds  and  GoTernmenU  o= 
Commission,  either  for  inyestntent  or  on  marfftD. 

ALBEKT  H.  VEKNAU.  EUWAHD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 


Charles  SetonHenht.       W.  Howard Oiloir. 

Henry   &   Gilder, 

52    BROADWAY,    ROOM    10. 

ST0CK8.  BONDS  AND  MTKCELLANEOCS 
SECURITIES 

BOUGHT    AND   SOLD    ON   COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


Lansdale    Boardman, 

Membcrof  N.  Y.  Stock  Exchange. 

With    RUSSELL    SAUE  for   man}-   Yenra, 

SO    BROADWAY,    ROO.tl    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  in  at  the  Exchange  bought 
and  sold  on  commission. 


eEouoE  Stark. 

John  F.  Stark. 

George 

Stark  &  Co., 

RA>KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  I-nvestment  Securities  for  cash  or  oo 
oommlfision.  A  specialty  made  of  Western  Farm 
MortKa»:e8  bearioK  from  7  to  10  per  cent  interest. 

Will  undertake  the  noKOtlatton  of  loans  upon 
Western  Citf  property  In  large  or  small  amounts. 


WM.    C.    NOYES, 

21    NASSIU    STREET,  NEW    YORK, 

DEALER  IN 

GAS    STOCKS    A.\D    ROM>S, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CHy  and  other  Railroad  Stocks  A  Bonds 

AND 

niISCELLA>'EOl'S    SECl'RITIK.*, 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.31  AND  S3  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON. 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK,    -     - 


$200,000 


Offers  to  investors  cjirefully-selected  securities 
bearing  from  6  to  H  per  ceul  interest.  Investment 
securities  bou'zht  and  sold  on  commi:4slf>n.  Settle- 
ments made  for  huUIers  of  r)ef:iulted  securities 
Will  actus  iigentsin  f-inclinfrand  reor^^anizint;  debt» 
of  municipalities,  rallri-ju!  companies,  and  other 
cor,*urations.    (^orrtyipondonce  solicited. 

John  C.  Shout.  fre,><iacut.  (  ..  _  „„.k 

Okohok  W.  Dkhkvoisk.  V.  Pres.  (^e"  York. 
Lucius  L.  Ili'BiiAiiii.  Asst.  Vlco-l»res.,  Boston 
Wm.  p.  Watson,  Sec  and  Treas.,Cbtcaco. 
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Financial. 


5TOCKS  and  BONDS 
At  Auction. 

Tbe  Urolertlgned  hold  REGULAR  AUCTION 

SALES  Of  all  CU.68C8  of 

«TOCKS    AND    BONDS 

ox 

WKDNESDATS    AND    SATURDAYS. 

ADRIAN   H.    MULCER   &   SON, 

No.  7  PINE  STREET,  XJEW  YORK. 


J.  H.  Latham  &  Co., 

liNVESTMENT     SECURITIES, 

K*iT    "Vovk   City,    Chicago,    Clncinrnti,    St. 

J.aluiH,  Dinlrirt  ol  Coluinbin,  and 

Uovcrniiient  Hccumiex. 

FOREIGN    EXCUANGB. 

52   WILLIAM    STREEr. 

J.  H.  LATHAM.  V.  W.  PEUBT. 


Commercial  Curds. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
SO  Broadway  &  15  New  St.,  New  ITork. 

ALSO, 

OOR.  MAmm  LANB  A  James  St.,  ALBANY,  N.  Y 

Transact  a  General  Banking  Business.  

STOCKS  and  BONDS  BouKht  and  Sold  on  Cone- 

«li«ston,  and  carried  on  Marains.    • 

UepOHits  received  and  Interest  Allowed. 


Fred   H.  Smith, 

SANKER     AND     BROKER, 

No.  13  BROAD  STREET,  ;iBW  YORK. 
BAII.ROAD    SECrRITlES 

CAn  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
iDvestora  or  Dealers  wishing  to  bni  or  sell  are 
invited  to  communicate.     State,  Municipal    and 
EUitway  B«nd3  and  Coupons  bouKbt  and  sold  at  best 
ItUrbet  Rates. 

7?.  tTT  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchauge  Co  tri.  New   York. 
n  ftars  memttrthif  in  !/,  V.  Sfxi  Exckangl, 

•9ny  and  Sell  mn  Commission,  /or  Catk^  tf  mt 
Margin,Slocis,  Bonds, and  all  Invtttmmt  « 
Stevritiet,  in  iott  to  luit, 

Samuel  A.  Strang, 

30    PINE    STREET,    NETT    YORK, 

BANKER 

AND   COMMISSION   MERCHANT, 
Buys  and  sells  Invegtmest  Securities.    All  busi- 
Ttess  connected  with  railways  undertaken. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Pliiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS. 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &C. 
Towels,  Quilts,  White  Goods   and   Hosiery. 

Drills,  Sheelings,  dc.,for  Export  Trade. 


<A^  Co. 

BANKERS. 

•m'0 .    18    TVAIil.    STREET, 

Neiv    York. 

I  ^Vansact  a  General  Banking  Business,  including 
«ie  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

iBny  and  Sell  luTentment  SecarlUea. 

p.  O.  BOX  2.647. 
A.M.  KiDBKR.   WAYLAND  Trass.    H.  J.MonsE 

John  Bi  Manning, 

BANKER   AND    BROKER, 

aro.    6   TTall    street.    New    York    City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

-et»te.  Municipal  and  Railway  Rends  and  Coupons 
Vkoo^t  and  sold  at  best  market  rates.  Inyestors  or 
dealers  wishing  to  buy  or  sell  are  invited  to  communt- 
c&ta  with  u9. 

Meicberof  the  New  York  ftock  Exchange. 


Hickling  &  Co., 

40  &   43   Exchanee  Place,  Nenr  Torlc, 

Buy  and  sell  aU  N  y .  gtof  ks,  on  3  to  5  per  cent  m  w- 
Kia.  Privilei;»a  at  fnvurable  rues.  $50.  100  shaises. 
if  desired,  we  will  uie  our  judgment  In  seiecling 
4«tock!t.  Opjjort unities  constantly  occurring  tor 
MxgQ  profits.    Call  or  wcUe  for  Lnformatloo. 


George  A.  Clark  &  Bro. 


Commercial   Curd§ 


niLTTARD'S    HELIX    NEED1.ES 

400    BROADWAY.   NEW   YORK. 


No.    11  Old  Slip,  Vam  Vork. 


J.B8cJ.M.C0RNELI 

^39T0  !43 CENTRE  ST/N.Y 

lYROUGHTIbCAST  IRON  WORK 
irALLKINDS.FOR  BUILOINGS&C 

Repairs  Promptly  Attended  To. 


Works  at  Ohiknt,  L.  I.,  and 

RIOHMONU.  VA. 


' Eureka" 
"Ohiknt. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammokiated  Bone  Supeephosphate  of  Loie, 

AND 

«  ORIKNT  COMPLETE  MANURE," 

And  want  a  good  workinK  agent  In  every  thrlTlng 

cotton-growing  county.    Apply  (with  reference)  to 

W.   G.    CRENSHAW,    Pres't, 

Crenshaw  Warehouse, 

Richmond,  Va. 


^iu\  Mtu, 


GOLD  MESAIi,   PARIS,   1878. 

Bis  CeleiraUd  yumters, 

303-404- i  70-35 1 -332, 

and /lis  other  styles  tnay  be  had  of  all  dealers 
throughout  theworld* 

Josepll  GiUott  &  Sons.  New  Tork. 


UTUAL  LIF 


pRANCECOMll' 

or  NEW  YORK, 

T*"  "'■"'^•^'-"^' , PRESIDEN'; 
SSUES   EVERr  APPROVED  DESCRIPTIONO 

LIFE  AND  ENDOWMENT  POLICIE! 

)NTEBMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZt.h  18*2. 

MllSSnS0YER$80,0OO,OOC 


Wire    Rope. 

STEBLAND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING      PURPOSES 
\  Inclined  Planes,  Transmls- 
ilaion  of  Power,  &c.    Also, 
[4G;iIvanlzed    Charcoal    and 
JBB  for  Ships'  Rigging,  Sus- 
J  pension    Bridges,    Derrick 
/Guys.  Ferry  Ropes,  &c.    A 
f  large  stock  constantly  Oii 
hand  from  which  any  de- 
sired    lengths      are     cut 
FLAT  STEEL  AND  IRO» 
ROPES    for    Mining    pur. 
poses  manufactured  to  or- 
der. 
JOHN     W.    ntASON    &   CO., 

43  B   ;aawar.  New  ITorfc, 


Brinckerhoff,   Turner 
&    Co., 

'Maztaf&cturer»  and  Dealers  In 

COTTON  SAILDUCK 

And  all-kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAB  CO  VEB 

INO.  BAGGING,  RAVENS  DUCK,  SAIL  TWINK8 

*C.    "  ONTARIO  '  SEAMLESS  BAGS, 

"AWNING  8TBIPK8.' 

Also,  Agents 

fJnlted   States  Biintlne   Companr. 

A  rail  supply  all  Widths  and  Colors  always  In  stocK. 

No,  109    Dnane   Street. 

E.R.Mudge,Sawyer&Co 

.AGENTS    FOR 
Wasfalnston  Mills,   Cliicopee  mfg.  Co. 

Burllnetnn  Woolen  Co., 
Ellerton  New  mills, 

Atlantic  Cotton  ITHlIn 
Saratoga  TIctorjr  iTIl'g.  Co.,  Ocean  mils 

AND 

Hosiery,  Shirts  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Street,      '  15  Chauncey  Stkbbt 

PHILADELPHIA. 

J.  W.  DAYTON.  280  CHESTNUT  9TKHET. 


PuI>iicaUon§. 

ll^"The  Greatest  Living  Authors 

snob  as  Prof.  Max  Itlnl- 
ler,  Rlgbt  Hon.  W.  E. 
Oladstone,  James  A, 
Froude,  Prof.  Huxley, 
R.  A.  Proctor,  Ed«v.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prof.  Goldwlu  Smitli, 
The    Duke     ot   Argyll, 

A  William      Black,     miss 

Thackeray,  Mrs.  muloch-Cralk,  Ceo. 
macDonald,  mrs.  Oliphant,  Jean  Inge- 
lowr,  Thomas  Hardy,  matthew  Ar- 
nold, W.  H.  OTallock,  W.  W^.  Story, 
Turgnenlef,  Carlyle,  Ruskin,  Tenny- 
son, Broivnlng,  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Age. 

In  1881,  The  Living  Age  entered  upon  its  thirty- 
eiKhth  year,  admittedly  unrivalled  and  continu- 
ously aucceasful.  A  weekly  magazine,  it  gives  more 
than 

THREE  AND  A  QUARTER  THOUSAND 
double-cslumn  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form.  considerInK 
its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms.  Serial  and  Short, 
Stories.  Sketches  of  Travel  and  Discovery.  Poetry, 
Scientitlc.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fre*n  and  COM- 
PLKTK  compilation  of  an  indispensable  ourreni, 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST   LIYING   WRITERS 

in  all  branches  of  Literature,  Science,  Politics  and 
Art. 

"  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money ;  in  no  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  90  small  a  space,"— /'/lila (if /p/im  Times. 

"  There  is  no  other  publication  lilte  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  EnKlish-spealting  world." 
—EpUcopal  Jtegister,  Philadflplna. 

Published  weeki-y  at  |^  00  per  year,  free  of 
postage;  or  for  tlO  50  Thk  Living  Agb  and  any 
one  of  the  American  ft  Monthlies  (or  Harpers 
Weekly  or  .Bc/s'T)  will  be  sent  for  a  year,  postpaid  ; 
or  f or  |9  50  TheLivisg  AGKand  the  5i.  Nicholas 
or  Appition'f,  Journal,  or  L\ppincoiV»  MontHy.  Ad- 
dress. 

LlTTEIili    ic    CO.,    Boston. 


JavuaRT  22,  1881.  J 
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Insurance. 


OFJFICE    OF   THK 


ATLANTIC 

Mutual     Insurance    Co. 


New  Yokk,  January  24, 1880. 

The  Trustees,  lu  confonnlty  to  t'ao  Clxarter  of 
tau)  Company,  su!)m:t  t::o  f.>llowIii{f  Statement 
of  Its  n^Talrs  o:i  t'.io  Gist  Docembor,  1870 ; 
Prorniums  rscclvtd  on    Marino 

EU:a,  from  1st  January,  1378, 

toDlst  Doooialxir.  1570 $n,690,OGO  .')■' 

Premiums  o:i  PdHcIcs  r.ot  mark- 

cdoir  Ist  January,  1370 1,071,981  01 

Total  amount  of  Marine  Pro- 

ralums $5,371,048  49 

Ho  Policies  liavo   l)<('n    issued 

upon   Life   I'.isks;    nor  ujioa 
.  Fire  ili-  connected  with  Marine 

EUks. 
PrcTslums  raorkcd  off  from  1st 

January,  187D,to31stDeeom- 

bcr,  1379 3,87.'),101  26 

Losses  raid  during  the   some 

period 1,524,331  04 

Botums  of  Premiums  and  F.il- 

pcuscs 840,730  77 

The  Company  has  the  following  Assets,  vli.: 
United  States  end  Gtato  jf  New 

Yori  EtocX  City,  Bank,  and 

other  6:oc'.i5 $8,875,558  00 

Loans  Eocurod  by  Blocks,    and 

ctliCT-.-ho 1,307,900  00 

BcclID^tate  and  claims  duo  the 

Corjpaay,  estimated  ot 500,000  00 

Presiiara  Notes   and   Dills  Eo- 

celvablo 1,522,820  33 

OosUiuCank 231,453  IC 


Total  Amount  of  Assets $1 2,437,739  51 

Six  per  cent  latoroat  on  the  outstand- 
ing certiaoates  of  proflts  will  be  paid  to  tiio 
holders  tiieroof,  or  their  1  •pal  repreaontatlTes, 
on  and  after  Tuesday,  tiio  3d  of  February  next. 
P  ftf  per  c-nt  of  tlio  Outstanding 
CortlOcatos  of  the  Issue  ot  137G,  will  be 
rodocmod  ond  paid  to  the  holders  thereof,  oi 
their  legal  rcpreaeatatlvcs,  on  nad  after  Tucs 
day,  the  3d  of  February  neit,  from  wiiloh  date 
Intomst  on  the  omount  bo  redeemable  will 
ooaso.  The  cortlfleatos  to  bo  produced  at  the 
tlmo  of  payment,  and  canceled  to  the  extent 
paid. 

X  Dividend  of  Forty  per  cent  Is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  3l8t  nooembcr,  1879, 
for  v^ilch  cortlfloatcs  will  be  issued  on  and  after 
ruesday,  the  4th  of  May  next. 
By  order  of  tho  Eoanl, 

J.  H.  OaAPIHAN,  Seorotarr. 


TR  VSTEESi 


J.  X>.  Jones, 
Charles  Dennis, 
V.  n.  n.  Moore, 
Lewis  Curtis, 
Charles  n.  P.ussell, 
Jaraes  Low, 
David  Lano, 


lloraco  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Bloke, 
Kobcrt  C.  Mln:urn, 
Charles  n.  Marshall, 
Goorgo  W.  Lano, 


}ordoa  W.  Bumham,     Edwia  D.  Morgan, 
A-  A.  r.avca,  r.obcrt  L.  Siuart, 

Vt'ia.  Bl-^rgls,  James  G.  Do  Forest, 

Adoiph  1  .c2ioyne,  Frodcrlcii  Chauacey, 

Bcuiamia  II.  F.old,         Charics  1\  Lcvorlch, 
Josiah  O.  Lov,-,  WiUiara  Eryce, 

WlHiani  E.  Dodge,  Trilllara  IT.  Fogg, 

noyr.l  Pheips.  Potcr  V.  King, 

Thonjap  P.  Youngs,         Thonias  D.  Coddlngton, 
C.  A.  Eand,  lloraco  K.  Thurber, 

Joiia  D.  nowlett,  Wilii-.m  Dcgroot, 

WlUiam  11.  Webb,  Henry  Collins, 

Cliailas  P.  Eui'dctt,        John  L.  P.ikcr. 

J.  D.  J0XE3.  President. 

<JHAELE3  DEXXI.S.  Viec-Prcsideut. 

W.  n.  n.  JIOOIiE,  2d  Viee-PrcsKleat. 

A.  A.  EAVE:*,  3d  Vloo-Prc8laou«. 


Imarance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadwar,  N.  V. 


Asae'a,      - 
Mnrplua 


$4,983  2^6  81 
87^,484  b6 


JAUB8  BUELI     '■reildent. 

UBKRAL  AND  IMPi.  uTANT  OONCHSSIONS  IN 
hlVU  INBUKANOK  CONTUACTS. 

Examine  the  new  form  of  Poller  issued  toy  the 
United  states  I,lfe  Inaurunce  CompanT  before  io- 
■urliiK  elsewtiere. 

After  the  premiums  for  three  or  more  years  have 
t>een  paid,  upon  reu.-lvlnfC  ttie  required  notlue  from 
the  assured  the  ('umntuiy  will  continue  the  Puller 
In  force  without  further  piiTments,  for  Its  FULL 
KACK.  tor  such  a  period  as  the  B.NTIliB  IIKHKUVIC 
will  carry  it. 

Should  the  d  ath  of  the  Insured  take  place  durlnn 
the  continued  term  i.I  Insurance  as  provided  for 
above,  the  full  face  of  the  IVillcy  will  he  paid— nt 
deduction  belntc  madft  fur  forcborne  or  unpiiU 
premiums,  excepting  in  the  event  of  the  deati 
occurri'  g  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  II  the  UNTl It K  KK.-^KUVIC  Is  a  xreuter  sum 
tllan  the  sinKle  premiuui  required  to  curry  tiie  full 
iiniount  of  Insurance  to  the  end  of  the  endowment 
term,  the  excess  slisll  be  used  as  aslnifie  premium 
to  purcliuse  a  pure  enrtownieiit,  payuble  at  the  end 
of  tlie  term,  thus  KUtirunti'cin^  tu  tlie  policy-holder 
in  everv  event  the  lull  value  of  his  Itesene. 

NOSUKKKNDKKol  the  I'olloy  Is  required  ;  only 
a  ntitlce  from  the  policy-holder,  on  blanks  fur. 
nislied  by  Ih,*  Company. 

AFI'KK  TUKKK  VKAKS,  AI,I,  RESTUIPTIONS 
»nd  CONDlTIOiNS  in  rejrnrd  to  travel,  restoeiice. 
ocf-upuMon  and  cause  of  death  are  removed,  thus 
iiiHkiiig  the  Policies,  afler  tliree  years.  1\("0.\- 
■I'KS'lTBLK  von  ANV  CAUSE,  KXCEPTl.NG 
P.IAIII). 

The  (  orapany  will,  upon  application,  send  Circu- 
la  s  tfivinK  full  particnlsrs. 

'Jflfice  of  Middle  i^epartment,  Bnreel  Buildlnj;, 
N  ).  117  Broadway,  y    "     lie"'?  W.  Baldwin,  Su#'t, 


Cotton. 


MieuiiiNliiiiH. 


jJUUl^  U  Al  L.  If 

Direct   Line  to  France. 

OE.NERAL   TRANS.4TLANTIC  CO. 

Betireen  Neir  York  and  HaTre. 

From  Pier  (new)  No.  42  North  River,  fool  of  Morton 
street. 

Trareters  by  this  line  avoid  both  transit  by  Enff 
llsh  Uullway  and  the  discomforts  of  orossInK  the 
Channel  In  a  small  boat. 
PEHEIRB,  Delaplane       ....Wed.,  Jan  26,2  P.M. 

l.ABKADOU.JoucIa Wed.,  Feb.  2,  8:J0  A.M. 

K.  DELBSSKPS,    lorlols Wou..  Feb.  (l.liP.  il. 

PUICIi  <JV  PASSAUB,  llncludlnK  wine, . 

To  Havre— First  cabin,  tlUU  and  $120;  second 
OAbin,  |i30.  8teerat<e  «:M,  inciudltiK  wiue.  beUUtuii 
aim  uLensllH. 

Ueturii  tickets  at  very  reduced  rates. 

C^hecks  drawn  on  Credit  I.yoDaals  of  Paris  In 
amounts  to  suit. 

LOVIS    OB  BEBIAN,  Asent, 

6  Bonrllnc  Green. 

Cotlwii. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GBORGIA. 

Bntlra  attention  given  to  porebase  of  COTTOM  »• 
UKDEB  tor  8PINNBK8  and  EXPOKI'BUS 
CoBsasroNouios  Souorrao. 

References :— Nattoial  Bank  ef  Aaitusts,  Oeorna 
Henry  Hentx  A  Co.,  Commission  Mercbanu  New 
ITerk  ;  Wliiiam  B.  Dana  a  Co.,  ProprleMirs  coiiiii>a 
oiAL  AND  KiKAMOtAL  CHBOvioLa.  and  other  No 
VoiK  Housea, 


Tolin  F.  Wheless  &  Co., 

COTTON 
UOilVniISSION    IflBROHANTS 

NASHVILLK,  TKNNB.SSKR. 

special  Httent'on  Ktven  o  Spinners*  orders.  Corr«* 
spoiiUf  nre  ^'illeitfd. 

KhrKt<K>nKH.  ThlH  and  Fourth  Nailonsl  HMn>  s 
ana  Hionrleior^  of  ThkUmkomih  n 

A.  L.  Leman  &  Co., 

No.    IGO     SECOND     8TRKET, 

niACO'v,  <;eoroi.(. 

Knttre  atteniion  paid  tn  purchaaeanri  ahlpment  o 
r<itt(Mi  on  Older  for  ^piiinen*  and  ifiJti  orters. 

Best  of  relerviicea  luriiLahed.  Corroitpund«ao« 
Bohcited. 


Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consljtnmenu  of  Oottoo  for 
8ala  In  New  Tork  or  UTcrpoul,  Bapeolal  atMatl«a 
siTen  to  Bale  and  l>nrohas«  of  Kulure  Contracts, 
both  la  New  V^irk  and  UVKUPOOL,  on  r«uoaa«le 
terms,  and  proflu ,  paid  as  soon  as  rsalUed  la  alUisr 
market. 


Bennet  &  Fouike, 
connissioN  bierciiants, 

\21     PEARI.    STBEBT, 

NEW    YORK. 
Special  attention  given  to  the  exoentloo  of  order 
fur  the  purchase  or  sale  of  Contnets.  for  Potaie 
deiiTSry. 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  atre^t,   N.  T. 


CBAS.  r.  HOUOII8T. 


joa.v  B.  BABurrK 


C.  F.  Hohorst  &  Co., 

«;«TTOX 

COMMISSION     MERCHANTS 

No.     125    P8.4RI.    SrUEBT, 
ISenr   \  ork. 

HeceiveConslgnmentsof  Cotton  and  other  produce 
UBKKAL.  ADVANCES  MADE. 
Special  attention  Ktven  to  orders  for  the  purchase 
and  sale  of  Contmcta  for  Future  Delivery  of  Cottoa. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl    Mtreei.    New    Vork. 

Orders  for  Spot  Cotton  and  Futures  promptly  tx% 
oated  f 


James  F.Wenman&  Co., 

COTTON    tKOKKKb, 
No.  146  Pearl  Mtreet.  near  Wall,  N.  I 

Established  (in  Tontine  Buildlnx)  liMO. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   *«. 

K  WILI.IAIM  STREET,  NEW  YORK. 
Orders  In  "  l^lturea"  executed  st  N.Y.  Cotton  Kzek 

H.  wTk  J.  H.  Farley, 

COTTON    FACTOHS, 

COMMISHION     MERCHANTS, 

tm 

FINANCIAL,    AiSENTS 

I  ax    Pestrl   Street, 

r.  O  Box  S,!HI«.  New   Tork. 

SSvances  made  on  ConslRnmenu. 
Special  pemonal  attention  r^  the  purchase  sad  sale 
f  '•  CONTRACTS  FdC    FUTOKE  DKLIVKRT     Olf 
Oi)TT()N. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

Noa.    74    *    76  Wall    Street, 

(SKAHKM'S   Savings    Ba.vk    B(7iu>iKaJ 

NEW    YORK. 

Rpedal  attention  tflvn  to  the  Purchase  and  9sle' 
of  f'ontntcr.H  for  future  delivery  of  Cotton ;  also 
execute  orders   or  I'ltrcha^e  and  Sale  of  6tooJu  and 
bunds  fur  Soutberu  account. 


Parisot  &  Campbell, 

Cotton  Factors, 

VIOKMKCRG,     JfllSS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Kefer  to    Measrs    WUUDWAIU)   *  ST1L1..\1AN 
New  York. 


rhi 


THE  CHRONICLE, 


IJah»ajit  33,  1881, 


Cotlnn. 


Woodward   &  Stillman, 

BEAMKN'S   BANK  BUILDINO, 

Hoa.  74  &   76   UTaU  Street, 

NEW  TOKK. 

SENEBALCOMHISSION  MERCHANTS 

LOANS  RIADR  ON    AOOBPTABLB 
8BCI7HITY. 

lilb«nil  sdrmnoes  made  on  ConsUmmentB. 

Bpedal  attention  paid  to  the  execution  of  orders 
for  the  porohaae  or  sale  of  oontraota  for  futare 
dellTerrof  ootton. 

Geo.H.McFadden&  Bro 

<OTTON    FACTOR:^ 

AND    COMMISSION     MERCHANTS, 
131  Cbriituni  St.,  Pblliidelpbla. 


LXUJIAh.  A^BAUaM  ft  Co., 

Hew  CrlAans.  La. 


UiHMAN,  Utibr  a  Co 
iiontKOmcry,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COItC^IiSSiO.N       IIIItCUAKTS, 

40    EXCHANGE    PLACB, 

Neiv    York. 

brden  executed  at  the  Cotton  Exchanges  In  Ne« 
7ork  and  ,>i>«>,pcoI  asd  »dT*,>)ceB  made  on  CoitoD 
ftiid  other  produce  con''lfi:Ded  to  aa,  or  to  oar  corre- 
■pondenie  Id  Liverpool,  Me  srs.  B.  Newgaas  &  Co. 
andMeSKra  L.  HoseDheiiii  A  Sons. 

Waldron   &  Tainter, 

CENERtL     COTTON    RIKRrH4NTS, 

97  PEARL  S'X'KEET,  NEW  YORK. 
Fatal  e  "  orders  executed  at  N.  Y.  Cottun  Exch'ge 


W.C  Watts.  David  Haswell.  Chas.  W.  Watts. 
TuoUAB  J    ^LAUUHTKU,  Special. 

Watts,  Haswell  &  Co., 

"  SS  BTONE   STREET,   NEW   YORK, 

COTTON    FACTOKS 
AnIb  ronmiiisiDN   aibrchants. 

Watts,  llaswell  &  Co.  will  make  advances  on  Cot- 
tpp  and  other  Produce  conslKned  tu  them,  or  to  W 
C>  Watts  &  Co.  Special  attention  given  to  the  exe- 
ontlon  of  orders  for  the  purchui*e  or  sale  of  Cotton 
n  Liverpool  for  future  deliyei  y,  etc. 

W.    C.    WATTS    &:    CO., 

18  brown's  building,  uterpool. 
Wm.Mohr.  U.  W.Uahchank.  clemeks  Fischer 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
123      PEARL     STREET, 

^    .  NEW    TORE. 

Spectal  attention  given  to  thoezecatlon  of  OB. 
Dr.R8  KOK  FUTURE  CONTKACTS. 
HiUAH  Pool.  Bautlett  8.  Joh.vston. 

Pool   &    Johnston, 

COTTON    COMMISSION    BIERCHANTS, 

6      STO.VB    STUEKT,    NKW     YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Jixchanges  in  M.  > .,  New  Orleans  and  Liverpool. 


E.  S.  Jemison  &  Co., 

bankers 

AND 

COTTON   COMMISSION   MERCHANTS- 
Ko.    10   Old   Slip,    New   York. 

JieODY  &  JEMISON.  GalTestnn,  Texas. 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
ISs    **BARI.    STRBBT,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  i:zvhan|[e  Building, 

101  Pearl  Street,  New  Y'ork. 

LOANS  MADE  ON 

SOVTnERN    SECIJRITICS. 


Henry  Hentz  &   Co., 

GENERAL 

oomnissioN   iherchants, 

8  Sonth  William  !)t.,  New  York. 

Advances  tn»de  on  Consitfnments  to 
Kleiiarii.    JAIflKIS    F1NL.AY    ic    CO., 

LlVKHPOOl..  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieMra.  PINLAY.  jnCIK  Sc  CO., 

CALCUTTA   AND  BOMBAV. 
CONTRA  CIS  FOR  FUTURE  DKLIVERY   COT- 
ION  bought  and  sold  on  commission   in   New  York 
and  Ijiverpuul:  also  at  Jsew  urlea..s  through  Messrs. 
bamuel  U.  buck  &  Co. 


uenut  h.  wakb. 


GiixLir  Scuboeueh 


Ware  &  Schrocder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attcntk  d  paid  to  the  execution  of  ord'^r!- 
cr  the  purchase  or  sale  of  contracts  for  future  de- 
IWery  of  ootton.  Liberal  advances  made  un  con 
•iifnmentB. 

B.  F.  BABCOCK  &  CO. 

COMMISSION   MERCHANTS, 
17  Water  Strevt,   LIVEKFCOL, 

Receive  consignments  of  O  tt^m  and  other  Hroduce. 
and  execute  oruers  at  Che  Kxchanifes  In  Liverpool. 
Bepreseuted  lu  ^ew  York  at  tlie  oUlce  of 

BAbCOCK    BUOTHBKS    *    CO., 
SU  Wall  Stkut. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3    BKAVKR  KVREET,  NB\Y  YORK. 


THE     UROWiV 

Cotton    Gin  Company, 

NEW    I.ONDON,    CONN., 

MANDFACTUREIIS     OP    THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


nisculluneouat. 


Whiting  Paper  Co., 

H0L,10KE,    MASS. 

Bankem*  Ijcdger  nnd  Record  Papers, 
ninchine  Hand->lade  I'npers. 
Antique  Parchmeut  Papers* 
Plated  Papers, 
Bond    Papers. 

AGENTS: 

JAITIES    D.     WHir.noRE    A    CO., 

4a  BEICR.MAN  8THKET.  NKW  YORK. 


C.  CONFA.D  &  CO., 

ST.     b.HjltiS. 

Bmnehes  In  Leadvtllb.  tft<&nM  Vista  and  Gun- 
nison City,  <,ol.;  Ijai  i.aBaud  Uolston,  Tex. 
tlole  Proprietors  of  the  "Original  Biidwetser." 

I'rarlemark  registered    il.  IS':?. 

BVDWEISEK    L,«GEKBEER, 

ly  mm  LBS, 

ma4e  from  Imported  Saaser  Hope  and  choice 
Bohemian  Barley,  unlversiilly  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  In  ail  climates.  Agents  wanted  In  all  towns 
Ask  vour  Gracsr  /or  Ommd's  J3uduw<ser. 


Insurance. 


HOME 

Insurance  Company 

OP     NKW     YORK,  ■ 

OFFICE,    119    BROADWAY. 

PUty-Finh   Seml-annoal    Statement, 

BHOIVINO  THE 
CONDITION  OF  THE  (JOMPAVY  ON  THE  FIRS* 
DAY  OF  JANUARY,  IHH.  •"»* 

CASH  CAPITAL $3,000.000  00 

Reserve  for  ITnearncd  Piemlums  l,n3l,'.'7.3  00 

Reserve  f<ir  UupalU  Lvsseii 28H,986  16 

Net  Surplus I,6b9,2j5  9S 

Cash  Assets $fi.860,505  li 

SUffllHARV  OP  ASSET.t 
Held  in  the  United  States,  available  for  the  PAT. 

MBNT  of  IXISSKS  by  FIRE  and  f.,r  the  proteo- 

lion  or  P.iUcy-Uolders  of  FIRE  IN8URA  N(  B- 

Cash  in  Banks »2:8,lllt  6T 

Bovidsand  ra'Ttga^-es.  hpfn^  first  Hen  on 

real  estiite  (worth  $4.266  030) i.Rfli  no6  OH 

United  States  -tnclis  (njiimet  value) 3,SRt.0i<l>  00 

Hank  and  rriilroad  !.t(>i'ks  (market  value)  407  442  ro 
State  and  municipal  b'ds  (miirket  value)  ll2,7lfl  00 
Lonns   on    stocks.   navHhip  on   demand 

(market  value  $;' 66,^69  00)  U2^  680  63 

Inteiestdueiin  1st  January.  l*-l  ..  r^anm  OH 

Balance  in  hands  of  agents 11H0H5  15 

Real  estate 81,()5a  51 

Total J6,86:,805  14 

CHA.v.  J.  jnAKTIIV.  freMldem. 
J.  H.  WASHHITKN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1 ,  1880 $7,076,680 

Lialilllties  for  unpaid  losses  and 

rt'-insurance  fund 1,658,110 

Capital 3.000.000 


NET  SURPLUS «2,418.570 

No.  2   Cortiandt  St.,  New   York. 

JAS.    A.    ALEX.tNBER,    Asent. 

Liverpool  dr 

London  <^  Globe 

Insurance  Company^ 

45  IVillia^n  St, 

JAMES  E.  PUL8FORD,  Resident  ItlanaKer 
HENRY  W.  EATON,  Depiitj-MaDaj?er. 
GEO.  W.  HOYT,  Aast.  Deputy  llauaRer. 


North   British 

&  Mercaniile    Ins.   Co. 

OF 

LONDON   AND    EDINBURI.H. 

United  States  Board    of   Mauageuaent, 

NEW     FORK  : 

SOLON  HUM  PHRBYS,rh'f'n,(ll.D.  Morgan*  Co 
DAVID  UOWS,  H.-q.  (David  Dowp  &  Co.) 
K.  P.  FaBBhI.  Esq.  (.<rexel,  Morgan  ACo.) 
Hon.  8.  B.  (JHITTKNDBN. 
liZR.\  WHITE,  E-q. 
J.  J.  ASTOK,  Bsq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAGDE>, 

MANAGERS, 
Office  54  William  St.,  New  York. 


C( 


OfHinerdal 


Union 


Ins.  LyO. 


ns. 

{OF  LONDON), 

ALFRED.  PELL, 

Resident  Manager^ 

Sr  &  39  Wall  Street 


xmtlt 
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Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHV:l,P9, 

ANSON  PHKI.Pd  STOKES,         1IA;>11I.KS, 

F.  P.  OLCOTT, 

45  ^k  47   traU  Street,  New  York. 

ISSUE 

TBAVELEBS«     CREDITS, 

CIRCULAR    NOTES, 

COmnERClAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Dnion  Bunk  of  London.    Moisrs.  C.  J  Hanibro 
X  Soc. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  •  •  9,060,000  Francs. 


BOARB   or  DIBBCTOBB: 
Fblix  Gbtbar,  PreBldent. 

ALrHKi>  MAtiui:<AY  (Graff  A  Maqnfnay),  Vlce-Pre» 
J.  B.  Von  dkr  ItBCKK  (B.  Von  der  bucke). 
Otto  Guntubr  (Coraellle-Oavld), 

EUILB  DS  GcTTaL. 

Ad.  Feank  {  rrank.  Model  A  Cle.) 

Acq.  Nottkb)hu  (Nouebobm  Freree). 

Fb.  DuAN'ls  (Mlcblels-Loos). 

Jon.  Dan.  Fuhkmann,  Jr.  (.Job.  Dan.  Fahrmonn). 

A.OUI8  Wkbbb  (Ed.  Weber  &  Cle.) 

ivLxa  Kautbhbtbaucu  (C.  Scbmld  A  Cle.) 

TRANSACTS     A 
GENERAL    BANKINO     BUSINESS. 


Asa  P.  POTTKB.  Prest.        J.  J.  Edut  Cashier. 

Maverick  National  Bank, 


BOSTO?V, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
r«BpoDdence  invited. 


LEWIS  H.  Taylor,  Jk. 


LiNDLEV  Haines 


L.  H-  Taylor  &  Co., 

Bankers  and   Brokers, 

,140    SOUTH    THIRD    8TKEET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  fflRht,  aad 

interest  iillowed  tm  duity  biilances. 
Stocks,  Bonds,  &c..  bought  and  sold  on  commlaslon 
In  I'hlludetphiu  und  other  cities. 
Particular  attention  Kiven  to  laformatlon  regard- 
Ian  iDTestment  Securities. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Excltaiige  Coort,  N  eitr  York. 


Hatch  &   Foote, 

BANKERS,  No.   13   UTALL   STBEET, 

BUT   a:  o  sbli. 

GOVKBNMKNT  BONDS.  STOCKS  AND  MISCIX- 

LAXEOUS  8ECUB1TLES, 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Crexel  &  Co., 

.So.  84  SoDTH  Third  St., 


Drexel,  Harjes  &  Co 

SI  Boulevard  Hauismann 

Pblladelpkla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  8ecurUleB,Gold, 
ftc.j  bought  and  «old  on  Commission.  Interest  alloweo 
on  Depoaiti'.  Forei«o  KzchHuge.  Commercial  Credit*. 
Cable  Transfers.  Circular  Letters  for  Travelers. 
aVAltable  In  all  parts  of  the  world. 

Attob>nbts  aitd  Aobnts  or 
niesBni.    J.  S.  moROAN  A.  CO., 

No.  »2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    £9    AVALL    ST.,  N.    Y., 

BUT  AND  SELL 

BIL.L,S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE. 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

JN   SIERLISO, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
KIAKE  TELECiR.t  PHIC  iRANSPEBS 

«>P    mONEY 
Between  ibis  and  otber  oountrles,  tbrougfa  London 

and  Parla. 

Make  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


Ftaiancial. 


S.  G.  &  G.  C.  Ward, 

AOKNTB    rOX 

BABING    BBOTHEBS  &   COMPANY, 

B%   WALL    STREET.    NEW    YORK. 
28    STATE  STREET,    BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER   BROAD    STRKBT.  >1IW    TORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Parable  In  any  pa;   9t  Bnrope,  AUa,  Africa,  AnMralli 
tad  America. 

Draw  Bills  of  BzC'kanfte  and  make  telegraphic  tram, 
(ers  of  money  on  Europe  and  Caltforala. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Neiv  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNBOE    6c    CO.,    PABIS. 

STEBLINQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CnUTtTLAB    NOTBS     AND     CBBDlTa     FOB    TKATXI.XBS. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

83    Wall   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  l-Ucbanife  and  Now  York  Mining  Board, 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STBEET. 

BILLS    GF    EXCHANGE    ON 
SiniTH,    PAYNE    dc    SIUITB'S, 

BANKERS,    LONDON  : 
SANCHESTKB    ic    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER.  PAYABLE  IK  LONDON  ; 

ULSTEB    BANKIN«    COMPANY, 

BELFAST,    IRELAND 
AND  ON  TBX 

NATIONAL    BANK    OF   SCOTLAND, 

EOINBURO,  AND  BRANCHES; 

ALSO. 

.ABLE  TRANSFERS  AND  LBTTBB8  OF  CBKDIT 

Knoblauch 

&  Lichtenstein, 

BANKEBS, 

39  WlUlam  St.,  eor.  Exctaance  Plaee. 

NEW    YORK. 
Hake  Telegrapblc  Money  Transfers. 
Draw  Bills  of  Exchange  and  lune  Letter*  oi  Credit 
>ii  all  principal  cities  or  Europe. 

SPECIAL   PAKTIIKR, 
DBUTSmB    BANK,     R«rlla.    

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREION    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQB 

AND 
ComiERCIAI,  AND  XBAVELEBS'  CBEOITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  ds  CO.,  London. 
PERIER  FRERES  dc  CO.,  Paris. 
MENDELSSOHN  d:  CO.,  Berlin. 

Blake    Brothers  &  Co., 

LONDON,     EiWai.AND. 

PARTNERS: 
BLAKE  BROTHERS  4  CO.,  Boston  and  Now  York 
EMIL   HEINKMANN,) 


London. 
F.  BARRON  BLAKE, 

Grant  commerolal  and  travelers'  credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trana- 
act  a  general  financial  commission  business. 

COKKKSPONDE-STS  : 

BLAKE    BROTHERS   &    CO., 

NEW    YORK    AND    BOSTON. 


ESTABLISHED 

IS64. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  K.  Y.  STOCK  EXCHANOH. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment.  ,         ,,     ^ 

Completo  Finant-lal  Beiort  Issued  weekly  to  oor 
1  correspoudcnis. 
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Canadian    Banks. 


Foreign   Bankera. 


Boston  Bankers. 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    •     $6,500,000  Paid  Up. 

Prwiawit.  the  Hob.  JOHN  HAMILTON. 

VIoe-PrMldent,  JOHN  McLBNNAN,  B8Q. 
HEAD    OFFICE,    IHONTREAI.. 

OBOROK  HAGUK.  Genenkl  Manager. 

WM.  J.  INGRAM.  A8«t.  General  Manager. 

BANKERS: 
LONDON,  KNO.-The  clydesUale  Banking  Comp'y. 
NKW  TohK-The  Bunk  of  Nuw  York.  N.  B.  A. 

The  New  York  Agency  bur»  and  sell"  Sterling  Bx- 
ehange.  Cable  Transfers.  Issues  Credits  arallBble  In 
ill  parti  of  the  world,  make,  collectmns  in  Canada 
andelaewherc,  and  Issues  Drafts  paviible  at  any  of 
the  offices  of  the  bank  In  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
Uescrlptlon  of  foreign  banking  business  undertaken. 
New  York  Agencj,  48  KxcbaoKe-pIaee. 

HENRY  HAGUE.       ^       }   Agenti. 
JOHN  B.   HARRIS  JR..  i  ■*«""'••• 


Bank   of   Montreal. 

CAPITA!.,     -    -    -    »ia,0O0,000,  Cold. 
SURPLVS,    -    -    -  S,000,<»00,  Gold. 

OEOUOE  STEPHEN,  President. 

C.  F.  8MITHEE8,  General  Manager. 

yEW  YORK    OFFICi,, 

Noa.  S»    4c  «l     WALL    STBKKT. 

Waltkb  Watson. )  4-._t, 
ALKX'B  Lang,        S'^' 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
»Tallable  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  thraughout 
the  Dominion  of  Canada. 

Eiondou  Office,  No.  9  Blrebln  Lane. 


Nederlandsche 
Handel-Maatschappij, 

Tlie  Netherland  Trading  Society 

OF    IIOI.I.AND, 

BSTABLISED  1834. 

Pald-nv  Capital,  36,000,000  Fiorina. 
"P    (^{"4,4^0,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise Bonds,  Stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Korclen  Exchange,  and  give  advances 
uDon  Merchandise  for  Export. 

upon  Mercuauu     m^jvKlJ  S.  CARTER,    )      Agents 
STANTON  BLAKK,        >  for 

HJiNKY  E.  HAWLEY,  S    America 
»»w  Tom,  January  1,  WW. 
Office,    142    Peari   Street     New    Vorh. 

Adolph  Boissevain  &  ( ''•o. 

BANKERS 

AXO 

OOiniaiSiilON     nBRCHANtS 

AMSTERDAM,   HOLLAND 

H.  T.  Correipondents.-Messn.  BLAKB  BR08.  *  CO 


AGENCT    OP    THE 

Ba  n  k 

OF 

British  North  America, 

No.    S%    WALI.    STREET. 

"Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers.   Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago. 
BUla  ooUected  and  other  banking  business  trans- 

acted.  D.  A.  McTAVlSH,  j  A^-„,, 

^^  W.  LAWSON,  i  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,009. 

H.  B.  ROWLAND,  l»resldent  j  D.  K.  WILKIE,  Cashier 
HEAD   OFFICE,    TOKONXO. 

Bbanohsb: 

8T.  CATHARINES.  PORT  COLBORNB,  ST.  THOMAS 

INOEBSOLL,  WELLAND,  DUNNViLLB.  FEUGUB. 

Dealers  In  American  Currency  ai  d  Sterling  Exchange. 

Agent.  In  Uondoa:        |   Agtntj   In  New  York: 

B08ANQU1 'X,  Salt  &  Co.,  Bank  OF  MONTBXAL., 

93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  in  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 

Foreign  Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AinSTERDAin,    HOLIiAND. 

Established  in  1863. 

Pald-I7p  Capital,  13,000,000  GnUdera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Isatie  commercial  credits,  make  advances  on  ship. 

Bients  of  staple  merchandise,  and  transact  othei 

kusiness  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

AoiNTg  FOR  North  Amsrica 

W    WALL    STREET,    NEW    YORK, 

M  STATE  STBEICT,  BOSTOIH 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) *^-?SS?SS 

RESERVE  FUND 1,800,000 

BEAD  OFFICE,  BONO  KOXO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Afcent,  69  \rall  St. 

SI' I.    I     ^w.— ^-.^— ■^■^^ii^^™^^-^»^^^^^ 

California  Ban  lis. 


Brewster,  Basset  &  Co.y 

B  ANKEBP, 
No.    36     CONGHRitKl    STREET, 

BO^TOX. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTOST 
BTOCK  EXCHANGES. 

ALSO, 

Dealers  In  Monlclpal,  State,  Railroad  andl 
Un4teil  States  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE   STREET. 

BOSTOX 

Baltimore  Banker§. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agcncjr,  64  ^Vall    St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS, 
$4,000,000  GOLD. 

GEORGE  li.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Kxchange, 
Foreisn  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 


THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Ueadomce,  i  Aiigel  Coon. 

SAN  FRANCI»0O  Ufflce.  422  California  St. 

NKW  YORK  Agents,  J.  A  W.  Seueman  &  Cu. 

ROSTON  Correspond'ts,  Massachusetts  N.  B'k. 

AntUorlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     •      1,7U0.0«0. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor* 

ableterms.       FRED'K  F.  LOW,  llManaiier. 

lONATZ  STKINHART,  j  "tanagers. 
P.  N.  LILIENTUAL.  Cashier. 


BoHtun    Uankem. 


Geo.Wiii.Ballou&Co 

BANKERS, 

14  IVall  Street,         73  Devontihlre  St., 

NEW  VORK.  BOSTON. 

Deposits  Rbceitid  and  intihist  Allowed. 

Cbolce  RA1I.ROAD  and  mUNICIPAI. 
SECURITIES   For  Sale. 

Geo.  Wm.  BALLotr. 


Oko.  H.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston.'Nou'lorlr' 
and  other  markets. 


J.WlLLCOX  Bbown. 


C.  D.  Lowndes. 


Brown   &   Lowndes, 

BANKERS    AND    BROKER  S, 

.    No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTIMORE. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.  r  SOUTH  STREET, 

B.ii.Tiin:oRE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES' 
State,  City,  County  andRaaroad  Bonds, 


W.  S.  Whiteley  jr. 


Seth  H.  whitelet- 


W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  FORlllGN  KXCHANGE, 

Corner  Sonth   and    German   Streets, 

BALTiiVORE,     JTID. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 

Wilson,  Colston  &  Co., 

BANKUKS    ANa>    J^rUlKKKS, 
BAI.T1K.ORE. 

i.'iVKSTMKNT  and  VIRGINIA  BECURIT1B8  S 
iptjclaltv. 

Correspondence  solicited  and  Inforn  ation  far. 
I'stied. 

V.  V.  CORRKSpnvnui*'*". — Mr.Kim  nrothpr.  *  ri. 


Philadelphia   Bankers. 


Geo.  C.  Thomas. 


JOS.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Phice,  PHIIiADELPHIA* 

Government,  State,  Municipal  and  Railway  Bund» 

and  Stocks  bought  and  sold  at  nil  tue  Kxcuangea- 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  pmiuptly  attended  to. 

Correspondents  carel  ully  represented  at  Auctt^nft 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  tor  investments  at 
tbe  best  rates.    Orders  on  miiruins  not  entertained. 


Soullicru    JBaukers. 


S.B.  UuKBUftB,  I'refl't.       A.  K.  WAiaSBB^Casbler. 

First  National  Bank, 

WIIiiniNUTON,  N.  C. 

Cnllectioni  made  on  all  parts  of  the  JTiuted  States 

THOS.  P.  MILLEB,   R.  D.  WILLIAMS,  JNO.  W.MIIXBK 
CHAS.  B.  UlLLEU. 

Thos.  P.  Miller  &  Co., 

BANKBKS, 
mOBII^B,    A1.APAIVIA. 

Special  attention  paid  to  collections,  wHh  promp4 
remittances  at  current  rates  of  exchange  on  day  of 
piCTment.  „     ..     « 

Correspondents.— Oerm  an -American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
9t  Liverpool,  Liverpool. 


JA-NDARY29,  1881.  J 


THE   CHRONICLE. 


m 


Southern    Bankers. 


I 


Campbell  &  Schoolcraft, 

STOCK    BKOKEKS, 
No.    1104    MAIN    l!>TREET, 


HIOHinOND, 

SOUTHERN   SEdURITIES 


VA. 

A    SPECIALTY. 


R.   II.    MAURY    &.    CO., 

STOCK    DllOKEKS. 
RIC'IIMONU,    VIR<iIMA, 

Buy  and  nell  ((overnment.  State,  Municipal  and 
flallrond  nimclH  iinil  Stocks.  Ac.  VlrRlnia  State  Tax- 
Ueccivablc  C(iui)4>ns  buuKbt  and  suld.  All  orders 
uromptly  attcnclod  to 

New  York  ('orreBpondent,  VKBMILVB  i.  CO. 

MERCHANTS'    NATIONAL    BANK, 

KICimONO,   VIRGINIA. 

Collections  luado  onNjiU  Southern  points  on  best 
terms ;  prompt  returns. 

JoUN  P.  BKANOII.  President. 
J.  B.  MonTOS,  Cash.     ("UEO.  B.  Scott,  Vice-Pres't. 


THOMAS    RRAIVCH    &    CO., 

BANKEUS    AND     CI).MMIS.«ION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
•specially  l^tato  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 


7IHARRIS    &.    RRIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Wm.  C.  CouRT.VKY.Prcs.  KbnkstH.  PRINGI.E.Cash 

BANK    OF    CHARLESTON, 

National  Banking  Association, 

ClIARI-ESTON,    S.    C. 

Spbctai.  attention  given  to  Collections. 


'%Vc8lcrn  Bankers. 


COLORADO. 

8  TO   9  PER  CENT  MORTGAGE  BONOS 

ON  IMPUOVED   DENVER  REAL  ESTATE. 

Abundant  sfcurity.  Also  local  Investment  Securi' 
ties  olTerert.    Correspondence  solicited. 

C.  I).  (Uj'KI.KV.  Denver,  Col..  BKCut  In  Colorado  for 
OEO.  P.  BtSSIiLL  Jt  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GtTBLKT. 


R.  A.  GCKLEY. 


Gurley    Brothers, 

TABOR  BLOCK,    OENVER,    COLORADO. 

Dealers  in  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Ci  irrespondence  requested. 
References— The  Denver  banks. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  liOlJlS,  ITIo, 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  apecialtr. 
Full  information  ^iven  in  reference  to  same  on  ap 
IxCation.    Coupons  and  dividends  collected. 


Financial, 


H.  R.  Prather  &  Co., 

BE.%Li    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  ma4e.  Taxes  paid. 
Municipal  Securities  bouxht  and  sold. 


C  K.  Pexzil, 

President. 


j     STATE  BANK, 
( Incorporated  ItfTS. ' 


Casblor. 


I   CT. 
.(       Ca 

German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (PAto-iM) $7S,U00. 

StiBPLOs 2£,000. 

Prompt  atrs'ntio!*  (riven  to  all  bnsinees  In  our  line. 

N.  T.  CORRv  ^-^oA'Dn^Ts.  »>onn«ll.  LawBon  *  Co.  and 
the  Metropolitan  National  Bank. 

FiiiUHcial. 


The  Brooklyn  Trust  Co. 

Cor.ofMontafnieA  Clinton  stt., Brooklyn,  N.  T. 

TbtsCompanf  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guar<llan,  executor,  or  ftd- 
mlaistrator. 

It  can  act  as  asent  In  the  >aie  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
reKlstry  and  transfer  books,  or  make  purchase  and 
■ale  ut  (Government  and  other  securities. 

KoHkIcjiih  and  churilublc  insMtutlonH,  and  person! 
unaccustomed  to  the  transaction  of  business,  will 
nnd  this  Company  a  safe  and  convenient  depository 
for  money.  KllM.KY  HorKS,  President. 

CllAS.  K.  MAKVIN.  Vlce-Pres't. 
T11USTKK8: 
Wm.  B.  Kendall,  Henry  Sanfcer,    Alex.  McCue, 
John  P.  Kolfe,       Chus.  H.  Marvin.  A.  A.  Low. 
K.  V.  Knowlton,   Abm.  B.ltuylis.  Henry  K.  Sheldon, 
B.  1£.  Pierrepont.  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White,   Jusiah  O.  L.ow.    Ulpley  Hopes, 
Austin  Corbin.    Bdmund  W.  Oorltes. 

WM.  K.  BUNKKIl.  Secretary. 


FIDELITY    GUARANTEE    BONDS 

ARK    ISSUKD    BY    THK 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  YORK, 
The  only  company  in  the  United  States  (tuarantco- 
inK  the  tldellty  of  persons  holding  poMltirms  of 
pecuniary  trust  and  responsibility,  tnus  securing  a 
COKPOHATK  GUAKANXKKln  lieu  ol  a  personal 
bond  where  security  is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  In  all  positions 
of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  Kichauds,  President. 

Lyman  W.  Bkigus.  Vice-President. 
JUUN  M.  CUANE,  Secretary. 

Ki)WAiii>  STAUK,  General  Agent. 
DniBCTOKS— Qeorire  T.  Hope,  A.  B.  Hull.  G.  O. 
Williams.  W.G.  Low.  A.  S.  Barnes.  H.  A.  Hurlbitt, 
Geo.  S.  Coe,  J.  S.T.  Strsnahan,  Charles  Denni-n.  wm. 
M.  Ulchards.  H.  B.  Clatlin,  John  D.  Mairs,  Lyman  W. 
BrUcKB.  S.  B.  ChUtenden. 


WALSTON  H.  BKOWN. 


FRKU.  A.  BaawN. 


Walston  H.Brown  &  Bro. 

BANKERS, 

II    Pine  Mreet,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THB  NBOO- 

TIATION  OF 

RAILROAD    SECVRITIES. 

H.   L.  Grant, 

N».     145      BROADWAY, 

NKW    YORK. 

CITY  RAILROAD  S'KH  hS  Ac    llONDh 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads        hla  paper 


John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
6    BROAD    ST.,    NE\Y    YORK, 

(DREXEL    BUILDIXG) 

Dealer    In     Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Excbangea. 

Special  attention  srlvcn  to  Defaulted  Railroad  and 
Municipal  Securities  of  lUlnols,  Kaasa«,  Misaourl, 
Iowa  and  Nebraska. 

Ck>rrespondence  solicited  and  full  intormatlon 
glren  on  all  classes  of  bondii  and  stockd. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  \rall   St.,  Cer.  New,  New  York. 

INVESTMENT    SECURITIES. 

Special  attention  to  business  of  country  banks. ' 


Flnancfal. 


Daniel    A.   Moran, 

ar  riNE  stkeex, 

NEW   YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Nesotlatea  Flrst-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sella  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stook  Exchange.  I 

A  choice  line  of  Inrestment  Bonds  always  on 
hand. 

Correspondence  solicited. 

EUNEST  GROBSBECK,  GKAKT  B.  SCBLXT, 

Members  N.  Y.  Stock  Bxcbaoge 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WAIiL     STREET,    NEW  YORK* 


PKOSPECTI'M     FOR     INrREAHING    THK 
CAPITAL    HTOCK 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

NKW  YoiiK.  January  18.  1861, 

The  offlcftrs  of  this  Company  n  <w  hold  alt  of  Its 
Slock,  |250,<XK).  The  aMetn  show  In  addition  a  aur* 
|)lu»  of  |3 ',.'iOO,  havlnv  already  vrttlen  off  inora 
than  we  think  neoevMiry  to  coTer  all  Imd  and 
doubtful  di'htn. 

Havinif  rnhullt  our  factory  at  Orient,  L.  I.,  which 
wan  deHiroycd  by  fire  Ia»t  Maroh.  und  harlntc  p«t  in 
operation  u  hirjre  farlory  ut  Itlchmond.  Vu..  dorlnK 
the  pant  fall,  we  nhall  aim  and  hi;  p  re  (Hired  to  In- 
croaHc  <tur  production  as  fast  an  the  rapid  develop- 
ment and  growth  of  th«  demand  Junitfy  u«  In  doing. 

The  Orient  Factory  1h  built  with  concrete  wsJto 
and  floors  and  Iron  roof  ;  that  at  Richmond  Is  brt«k 
with  tin  roof,  reducing  the  rlik  by  tire  to  a  mini- 
muiu. 

Both  establl^hmentfi  are  rnuipped  with  the  moet 
approved  machinery  for  vrlndlntf,  mlxlnit  and  band- 
lintr  economtCHlly  fertltuers  on  a  larve  scale,  aod 
bear  a  favorable  comparison  with  any  lactorlea  of 
the  kind  in  the  country. 

In  the  business  of  the  lawt  jtcvon  years  every  ton 
made  by  ns  has  been  S(>M>  IJNI'KK  OUK  OWN 
C<>1»YUU;}ITKI)  HUANIJS.  and  they  are  now  m> 
I  well  known  and  popular  that  we  can  reu«lily  sell  all 
that  we  make.  We  vi\n  safely  say  that  no  concern 
po^.sesses  superior  facilities  for  manufacturlnK  and 
dlstributtntr  fertilizers. 

Additiorial  capital  can  be  u«ed  adrantaireously  In 
working  both  factorie**  to  thrir  full  cipadty  and  t/n 
the  iimst  liroftttihle  tntniii,  thei'eby  rcilucinif  the  cfist 
per  ton  of  the  whole  tiianufactun-.  We  have,  there- 
fore, determined  to  invite  subscriptions  for  addi- 
tional capital  stock,  not  exeeedloK  In  amount  two 
hundred  and  fifty  thousaud  dollars,  on  the  fellow- 
\nu  terms  : 

We  propose  to  Issue  a  Preferred  ^tock  with  a 
Kuaranteed  dividend  of  7  per  cent  per  annum,  pay- 
able Heml-annually  on  February  1st  and  Auccust  Ist 
of  eticli  year,  with  all  the  rights  and  prlvlFefices  of 
the  common  stock  and  pant-  Ipatln^  equally  In  the 
balance  of  the  prodts  of  the  Company,  after  the 
common  stock  ha.s  received  the  same  dividend  of  7 
per  cent  per  annum. 

To  those  who  want  a  safe  Investment,  brlnslng  In 
a  certain  income  without  risk,  and  with  the  pros- 
pects of  larvo  addltiimal  profits,  we  recommend 
this  Preferred  Stock.  fe«>UnK  conddvnt  that  tbex 
cannot  put  their  money  where  it  will  yield  the  same 
income  and  he  equally  safe,  and  we  Invite  such  to 
c«ll  at  our  office.  52  Broadway,  where  the  balance 
sheet  and  results  of  our  business  fur  the  past  seven 
years  can  be  seen.  An  exHniinuti(m  wilt  show  that 
the  funds  derived  from  ttie  sale  of  this  Preferred 
Stock  are  not  needed  to  pay  off  debts  or  to  Invest  in 
plant,  but  to  increase  the  working  cash  capital  of 
the  business. 

Subscriptions  will  be  received  at  par,  at  the  office 
of  the  Company,  until  February  1.5,  prox-  Subscrib- 
ers can  pay  In  full  on  subscribing,  or  20  percent 
then  and  the  balance  In  four  equal  monthly  instal- 
ments, with  Interest  on  the  (leferreil  payments,  at 
the  rate  of  tt  per  cent  per  annum,  as  they  urefer.. 

Our  charter  pnivides  for  a  Board  of  Directors, 
consisting  of  Ave  members,  for  the  management  of 
the  Company.  There  are  at  present  two  vacancies 
which  will  be  tilled  from  the  Preferred  Stockhold- 
ers. 

We  refer  bv  permission  to 

Messrs.  R.  T.  WII.8UN  &,  CO.,  Bankers,  2  Ex<^uui|t* 
Court.  New  York. 

Chakles  M.  Kky,  Esq..  President  Bank  of  New 
York,  N.  B.  A.,  New  York. 

Thomas  Mun'auam,  E9Q.,  President  Fulton  Na- 
tional Bank,  New  Yo'k. 

Messrs.  Lehman  Bkos.,  40  Exchange  Place,  New 
York. 

Messrs.  Lr.iGU  &  CiiEN'SHAW,  48  Wall  Street.  New 
York. 

Isaac  Davenport,  Jh.,  Esq.,  President  I^rst 
NationiU  Bank,  Richmond,  Ta. 

WM.    U.    CRENSHAW,    Prea't, 

Atlantic  &  Virginia  Fertilizing  Co. 

FOR    CHOICB 

6   Per  Ceni  Mortgages, 

ADDRESS 

FR%.\€IS    SMITH, 

Successor   to    SMITU    A    HJINNAMAN, 


Indianapolla,  Ind* 


WANTED : 

City,   Connty    and    Toivnsl&lp    Bond* 

OF    TUB    STATES    OF 

mSSOUKI.  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

TOB£¥    &    KIRK, 

No.   4   Broad  8tv«et,   New^    Tork. 


Geo.   K.    Sistare's  Sons, 

ir    NASSAU    ST.,  NEW   YORK, 
DEALERS    IN 

FIR$T-CL.4SS     l.WESTlflEKTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 

Interest  allowed  on  dally  balaoces. 

All  deposits  subject  to  check  wi.  sight. 

Particular  attention   to  orders  by  mail  or  tele- 
graph.   

Fred   H.  Smith, 

BANKER     AND     RROKBB, 

No.  13  BROAD  8TRBKT.  SEW  YORK. 
RAILROAD    SKCCHITIES 

(An  intimate  knowledge  of  all  for  tho  past  10  Year 
A    SPBCl  ALT  Y. 
Inveators  or  Dealt.-s  wishing  to  buy  or  sell  are 
invited   to   communicate.      State.    Municipal    and 
Railwajr  Benda  and  Coapona  boutibt  and  aold  at  best 
Market  Bates. 


if 


THE  CHRONKJLE. 


liVou  XXX IL 


F^iuncCal. 


T^OTICK-TUE    PLAN    OF    REOROANI- 

ZATION  of  tho  VlckBburg  &  Meridian  Kallroad 
Company  of  M1mIs»  ppl  has  been  perfected  and 
approTCd  by  a  large  number  of  tho  bondholdcrt  and 
•tockholdcra  of  the  company. 

Copies  of  the  pan  can  be  procored.  and  full  Infor- 
mation obtained,  from  Mcsirx.  Arenta  t Young,  No. 
0  Kew  St.,  and  Messrs.  Levy  &  Borg,  No.  8  Wall  St., 
Kew  York.  CUAKLBS  W.  CHANDLER, 

Chairman  of  Reorganleatlon  Committee. 


A  LI.,  COUPONS  DUE  1ST  PROX..  AND 
TUB  PRIN'CIPAL  of  nil  bonds  due  on  that 
date  Issued  by  THE  KAILROAD  EQUIPMENT 
COMPANY,  seenred  by  rolling  stock  furnished  the 
following  railroads  under  Car  Trust  form,  will  be 
paid  on  and  after  that  date  at  theodlceM  of  CLAKK, 
POST  A  MARTIN,  ;M  Pino  Street,  New  Y.rk;  E.W. 
CLARK  Jt  CO.,  33  South  Third  Street,  Philadelphia: 


Missouri  Iowa  Jt  Nobraslin  KR.  Co  ] »48,0OO 

St.  l.miia  Iron  .Mount.  &  S).  KB.  Co.].  ..24),'  00 

<'Hlro,tSt.  I.<mi!.  RU. ''0.1 50.000 

t^honiin^'oah  Vulli-y  RR.  CSo.j '5'''5;K 

Shenandoah  Vulloy  Hy.  Co.] B1.<»0 

Milwaukee  rj«c  Shore  t  West.  RR.Co.]  2':.000 


Borles. 

A4. 

B«. 

BS. 

Bl«. 

B17 

bl9. 


January  15,  IBBl. 


H.  A,  V.  POST,  Treasurer. 


Flnauoial. 


TweutyFlrat  Annual  Statement    of  the 

EQUITABLE 

Life  Assurance  Society  of  llic  U.S. 
HENRY  B.   HYDE,  President. 

For  the  Year  Ending  December  31  >  1880. 

Amount  o»  Lbdoeb  Assers,  Jan.  1, 

]gyO »35,!)80,907  62 

INCOMk!!! 8,735,69943 

$44,716,097  05 
BISBrUSE."ttENTS. 

Paid  Pollcy-Holders  for  Claims  by 
Death,  Dividends,  Surrender  Val- 
ues, Disciuntcd  and  Matured  En- 
dowment and  Tontine  Policies,  and 
Aonulties .-. tl,TO2,937  97 

Other  disbursements  as  per  detailed 
Statement 1,513.915  06 


NET  CASH  AS8KTS,  December  81, 1880.«3S,409,»44  02 

ASSETS. 

Bonds  and  Mortgages ?9,053,476  60 

United  States  Stocks 2,tilS,591  00 

State,  City,  and  other  Stocks  author- 

iicd  by  tho  Laws  of  the  State 8.C87,422  47 

Loans  secured  by  United  States  and 

other  Stocks 7,064.562  88 

Real  Estate '.' f,S88,363  «2 

Cash  and  other  Ledger  Assets  as  per 

extended  Statement 2,422.428  65 


$38,409,844  02 

Market  value  of  Stocks  over  Cost 1,621,051  2S 

Accrued   Interest,    Rents,  and    Pre- 
miums, as  per  extended  statement. .     1,177,707  02 


Total  AnsctB,  Dec.  31,lS80.S41,108,60'.i  3* 

Total  Liabilities,  including  legal 
reserve  for  re-insurance  of  all  exist- 
ing policies 31,880,308  11 

Total  Undivided  SnrpluH 89,!2<.28,2»4  21 

RlxllB  nxsamed  in  1880,  $33,170.80.'!  GO 
Risks  Outstanding Sir7,39T,703  00 


^1 


OFFIGB  OP  THE  NKMT  YORK 
PROVIDENCE  &  BOSTON  RR.  CO.  (STONING- 
TON  RAILROAD),  NKW  YoilK,  January  27,  1881.-A 
Qaartcrly  Dividend  of  TWO  .2j  PER  CENT  will 
be  paid  at  the  onlco  of  .Messrs.  M.  .Morgan's  Sons,  39 
Wlllism  Street,  New  York,  on  the  lOlh  day  of  Febru- 
ary. The  transfer  books  will  be  closed  from  the  1st 
to  the  llth February. 

HENRY  MORGAN,  Treasnrer. 

New  York,  J:muarT  20, 1881. 

GALVESTON  HARRISBURG  &  SAN 
ANTONIO  RAILWAY  COMPANY  COUPONS, 
due  the  Ist  proximo,  will  be  paid  on  and  after  that 
date  at  the  office  of  Messrs.  Drexel,  Morgan  &  Co., 
corner  Wall  and  Bread  Strtels,  New  York. 

T.  W.  PEIRCE,  President. 

Office  OF  THE  Canada  Soutkeun  Railway 

COliPANY,  GUANDt^KNTHAL  LKPOT, 

NEW  York,  Dec.  21. 1880.     , 
THE  BOARD  OF  DlRKf'TOUS  OF    THIS 

Jl  company  luive  tliU  day  declared  a  uividend  of 
Two  and  (Jne-balf  (2'.^)  per  cent  upon  Its  CMpit>il 
stock,  payabio  on  the  first  day  of  Kebruury  next  at 
this  otlife. 

The  transfer  books  will  be  closed  at  thr^e  o'clock 
P.M. on  THURSDAY,  tlie  30th  Inst.. and  wil.  be 
reopened  on  the  morning  of  SATURDAY,  the  5th 
day  of  February  next. 

C.  VANDERBILT,  Treasurer.       JAMES  .W.  .*I,EXANDER,  Vice-PrcHldent. 

SAMUEL  BORROWE,  ad  Vice-Preiiidcnt. 

E.  W.  SCOTT,  Superintendent  of  Agencies. 

Kountze    Brothers, 

BANKEKS, 

130    Broadway  (Eqnitable   Bulldlns), 

NEW     YORK. 

LEITERS    OP    CREDIT 

AXD 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


The  LAKR  SHORE  ft  MlCtnCAV  SotlTHEKN  ) 
RAILWAY  Co.,  'I'KKASIIUKK'S  OFFICE,  CHAND> 
TENTHAL  DEPOT.  Now  York.  Dee.  21.  1M80.     ) 


rpHE  BOAIM)  OF  HIRECTORS   OF  THIS 

FOUR  PER  CE.NTUK.n  ita  cau'tiil  •toe-,  fayabl 


LCi'rauany  bave  this  ouy  declared  a  dividend  ol 


on  the  KluST  day  of  1^'ebrnnry  next,  at  this  office. 

The  transfer  books  Wiii  be  closed  at  3  o'clock 
P.M.  on  THURSDAY,  the  30th  Inst.,  iinu  w  11  be 
reopened  on  the  morning  of  Saturday,  the  5lh  day 
of  February  next. 

E.  D.  WORCESTER,  Treasurer. 

■MOTICE.-TIIE   I-OUISVIH.E   Jt    NASH- 

■^~  ViLLE  RAILROAD  CO.MPA.NY  declared  this 
day  a  semi-anncal  dividend  of  THRElil  Per  Cent 
upon  the  stock  of  the  Company,  payable  on  and  after 
the  Ist  of  February.  Dividends  on  stock  registered 
in  New  York  will  be  paid  at  tlie  '  ftice  of  the  Com- 

gany,  No.53  Wall  Mreet.    '1  he  transfer  books  will 
e  cf  sed  on  the  22d  January  and  re-4»pen  on  3d 
February.  K.  U    GREEN,  President. 

New  \  ORE,  January  5, 1881. 

The  MICHIGAN  Central  Railroad  Company,; 

HEASUKEH'S  Office,  GRAM)  Ce.nthal         > 
IIEPOT,  NEW   >  OHK,  l>e(..  2i.  1880.) 

'I'UE  BOARD  OF   DIRECTORS  OF  THIS 

I  Company  have  this  ilay  deciai-ed  u  dividend  of 
FOUR  PEK  CE.NT  uptrn  its  caoital  stocic,  puyab  e 
on  the  first  day  of  February  next  at  this  ottlce. 

The  transfer  bouks  will  be  closed  at  3  o'clock 
P.M.  on  ■!  hursday,  tlie  30th  inst..  an-i  will  be  re- 
opened on  the  morning  of  Sutuiday,  the  5th  da»  of 
February  next.  C.  VANUERBILT,  Treasurer. 


QREGON    RAILWAY    Jt    NAVIGATION 

COMPANY.  No.  20  KASSAn  STREET,  New  York, 
New  York.  January  14, 1881.— Tlie  Board  if  Directors 
have  declared  a  quarterly  dividend  of  Two  (2)  Per 
Cent,  payable  February  1,  at  the  Farmers' Loan  & 
Trust  Co.,  28  Exchange  Place.  New  York.  The 
transfer  books  close  for  the  purpose  of  this  divi- 
dend Jan.  20,  and  reopen  Feb.  5. 

HORACE  WHITE, 

Treasurer. 


■WANTED  ; 

Detroit  i.  Bay  City  Raiiioad  Bonds. 
Chicago  A  Grand  'I'runk  Railroad  Bond>. 
Flint  &  Here  Marquette  Railroad  Securities. 
8t.  Joseph  &  Wcstarn  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  RallrOHd  Land  Grant  Bonds. 
County.  C»v  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iswa Central  Rallr.,«d  old  Bonds.      ^"'"''"o""»' 

P«>K    SALE: 
Atehlaon  Colorado  &  Pacific  RR.  ist  Mort  Bandu 
Bctato  Valley  Railroad  Bonds  and  Stock       "*""• 
Jew  Jeraey  Midland  Itall road  1st  Mortgage  Bonds. 
■Wm,   tt.   ITTLEY,  31  Pine  W.,  N.  v. 


.Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annjm.  Special  attention  given  t«  business 
j  from  the  United  States.  Correspondence  solicited. 
Tbe  Plnanclal  Association  of  Ontario, 

I.OKD0N,    CANADA. 

EDWARD   LB  RUBY.  Managing  Director. 


Chronicle     Volumes 

AV  A  N  T  E  D  . 

All  TOlnmes  from  July  I,  1875.  to  Jan.  1,  1S79,  of 

the    COMMBRCLAL    A!fD     FINANCIAL      CHRONICLE 

are  wanted  at  a  fair  trice.    Apply  at  Publication 
OJice,  79  *  81  ■William  Street. 


Financial. 


The  Tehuantepec 
Interocean  Railroad  Co. 

OFPKIIS     von     S-ALE 

TUREE    MILLION    OOLLAI18 

or   ITS 
FIRST     MORTGAGE     THIRTY-TEAR     GOLD 
BONDS,  WITH  SEVEN  PER  CENT  INTER- 
EST   COUPONS.    PAYABLE    IN    NKW 
YORK    OR   LONDON. 
These  bonds  are  a  portion  of  the  Six  Million  Dol- 
lars of  bonds  authorized  to  be  Issued  bythla  Com- 
pany by  the  grant  of  the  Government  of   Mexico, 
made  June  2, 1879;  and  are  secured  by  a  first  mort- 
gage or  trust  deed  to  the  Central  Trust  Company  of 
New  Yorkupou  oil  the  real  and  personal  property  of 
tho  Company  in  Mexico,  including  its  railroad  and 
appurtenances,  its  harbor  rights  on  the  Gulf  and 
Pacific  coast  and  its  public  lands  donated   by  tbe 
Goremment. 

The  Company  also  offerjs 

AS  A  GRATUITY 

ONE   MILLION    DOLLARS   OF  CERTIl-ICATKS, 

bearing  interest  at  five  per  cent  to  January  1,1803, 

and  participating  in  all  shares  and  dividends. 

Payments  for  accepted  tubscriptiona  will  be  made 
by  deposit  to  credit  of  Company  in  either  the  Am- 
erican Exchange  National  Bank  or  the  National 
Bank  of  the  Republic. 

Offers  for  subscriptions  may  be  addressed  to 
any  of  the  undersigned. 

Subscriptions  will  be  received  until  the  8th  day 
of  February,  at  3  o'clock  P.  M.,  and  allottmcnts  will 
be  made  as  soon  as  practictible  thereafter. 

EDWARD   LEARNED,   President, 

12  Broadway,  New  York. 
The  undersigned  respectfully  Invite  attention  of 
investors  to  this  loan  as  worthy  their  consideration. 

GEORGE  S.  COK.         ) 

'JHO-.T.  BUCKLEY,/ Finance  Committee. 

MYUON  P.  BUSH,       ) 

BLANK  FORMS  FOR  SUBSCRIPTION  WILL  BE 

FURNISHED  ON  APPLICATION. 


(6LlijJS,pouDEi^  3Jej^ins. 
-BAIIKERS- 

25  f  iNe  §T.  -  l^eu) ^O HK* 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  KAlLROAl)  BONDS  and  Si  OCKS.  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  KX'  ^^A^G^i.  or  all  reputiibic  Sicuritles 
boUKl.t  and  sold  In  the  Ol'E.N  MARKKT.  I,OA.N8 
and  COMAIKKCIAI.,  PAPEIl  nogoiinted.  Interest 
paid  ou  DEPOSITS,  subject  to  cheilt. 
SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JBNKINS- 


Albert  E.   Hachlield, 

17     NASSAU     STREET, 

Deal*   In    Inrestment    Seenritiea    and 
Bonds  Generally. 

WANTED  S 

Intlianapolls  Jt  St.  Louis  Ists. 
Columbus  &.  Toledo  Ists. 
Joliet  &  Nortuein  Ists. 
Kansas  &  Nebraska  Bonds. 
St.    'o>eph  &  Western  Bonds. 
Cincinnati  Hamilton  &  Da>ton  Bonds. 

FOH  S.%  LE  : 
New  York  &,  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


Levy    &    Borg, 

Ko.  8   WALL,    STREET, 

DEALERS   IN 

AL,L      CI.ASSES     OF     INVESTMENT 
SECURITIES. 


J.   C.   chew, 

Ko.    7    WALIj    street,    NEW    YORK. 
TEXAS  RAILW^AlfS, 

BONDS,  IiANDS,  tec. 

Desirable  Teiaa  Securities  lor  InTestment  coo 
iitantl;  ou  band 


mmlt 
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REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS    OP   THE    UNITED    STATES. 

fEntered,  Bccordliig  to  act  of  Congress,  in  the  year  1881,  l)y  Wm.  B.  Dana  &  Co.,  In  the  office  of  the  UbrariaD  of  Congress,  Washington,  D.  C.| 


VOL.  32. 


SATURDAY,  JANUARY    29,   1881. 


NO    814. 


CONTENTS. 


THE    PHBONrCLE. 


The  Financial  Sltiiatlou lO'J 

Stocks  ot  Wheat  iu  the  United 
StlVtl'H ,  110 

ConHumptiou     of     Cotton     iu 
Europe Ill 

Kiiilroiid  Lcsialation  at  Wash- 
ington   Ill 

THE    BANKERS' 


ImTiiicralinn  in  1 380 112 

Ireland  and  the  British  Oov- 

ernnicnt 113 

Monetary     and      Commercial 

EnglLsh  News 113 

Commercial  and  MiBcellaueous 

News 114 

GAZETTE. 


Money  Market.  TJ.  8.   Securi-         i  Qunt«tioiis  of  Stocks  and  Bonds  118 

tioal  Railway  Stocks.  Foreign  I  New  York  Local  Socuillios 119 

ExohanKO.    New  York   City  ]  Investments,  and    State.  City 

Bauks.etc 11.5|     and  Corporation  Finances.  ..  120 

THE    COMMERCIAL   TIMES. 

Oonimerclal  Epitome 124  I  Dry  Goods 131 

Cotton-  125    Imports, Receipts  and  Exports  132 

Bi-eadstiills 130  | 


Tub  Commerci.u,  asd  Fcjaxcial  Chronicle  is  issued  every  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 
[Eatered  at  the  Post  OiBce  at  New  York,  N.  Y.,  as  second-class 
mail  matter.] 

TERMS  OF  SUBSCRIPT.ON-PAYABLE    IN  ADVANCE: 

For  One  Ye.ar  (includiiie  postage) $10  20. 

For  Six  Months  ao  6  10. 

Annual  suliKcriptlon  In  Loudon  (iucluding  postage) £2  7s. 

Sixmos.       do  do  do  1    Ss. 

Subscriptions  will  he  continued  until  oixlered  stopped  by  a  written 
order,  or  at  the  puhlicdtion  office.  The  Fublishors  cannot  lie  responsible 
for  Remittances  unless  m;wle  by  Drafts  or  Post-OBice  Money  Orders. 
AdvcrllMeitieuts. 
Transient  advertisements  are  pulilisljcd  at  25  cents  per  line  for  each 
ineertlon,  but  when  detlnite  orders  are  si  von  ft>r  live,  or  more,  insert  ions, 
a  liberal  discount  is  made.  Special  Notices  la  Banking  and  Fluaucial 
oolutuB  60  cents  per  line,  e.aeh  insertion. 

London  and  Liverpool  Offices. 

Theofflceof  the  CHTtoNict.E  in  London  is  at  No.  7t  Old  Broad  Street 

and  m  Liverpool,  at  No.  5  Brown's  Buildimrs.  where  subscriptions  and 

atlvertisemcnu  will  bo  tnken  at  the  regular  rates,  and  single  copies  of 

the  paper  supplied  at  Is.  each. 

WILLIAM  D.  DASA.     !  WILLIAM  B.  DANA  &  CO.,  Pnbliihers, 

JOHN  e.  FLOYD,  JR.  }  79  &   81  William  Street,  NEW  YORK. 

Post  Okkick  Box  4592. 


Q*"  A  neat  file  cover  Is  furnished  at  50  cents ;  postage  on  the  same  is 
17  cents.  Volumes  boutid  for  subscribers  at  $1  20.  A  complete  set  of 
the  Commercial  and  Financial  CHRONicLE^July,  1865,  to  date— 
cau  be  obtained  at  the  office. 


THE  FINANCIAL  SITUATION. 

There  has  been  less  buoyancy,  more  frequent  fluctuations, 
but  at  the  same  time  a  tendency  to  higher  rates  observable 
at  our  Stock  Exchange  during  the  week.  No  specially 
new  influence  has  been  at  work,  without  it  is  that  money, 
being  very  easy,  and  the  opportunity  to  employ  it  else- 
where seeming  very  unpromising,  the  whole  mass  of  specu- 
lators is  by  necessity  driven  into  Wall  Street,  no  chance 
offering  to  use  their  genius  and  their  capital  in  any  of  our 
staple  produce  markets.  Cotton  seems  determined  not  to 
go  up,  wheat  is  equally  obstinate  under  the  influence  of 
prospective  demand  and  supply,  while  every  other  com- 
modity seems  kept  in  subjection  by  the  wholesome  re- 
membrance of  last  Spring's  experience.  "We  do  not  mean 
that  mercantile  business  is  not  good,  for  it  is  very  good; 
more  than  that,  its  conservative  condition  promises  to  keep 
it  good. 

Asa  result  of  this  general  absence  of  speculation  else- 
where, the  dealings  this  week  have  been  especially  large  in 


low-priced  stocks  such  as  tempt  further  operations;  and  yet 
the  deman<l  for  good  properties  appears  unabated,  and  every 
decline  brings  out  new  buyers.  The  truth  is,  considering 
the  circumstances  of  the  large  earnings  last  year  and  the 
worse  weather  this  year,  earnings  continue  marvellously 
good.  So  that  although  the  advance  in  values  has  been 
prodigious  it  seems  almost  as  if  these  could  not  keep 
up  with  earijing  capacity.  Below  we  give  tlie  table  for 
the  first  two  weeks  of  this  month. 

EARNINGS  FIHST  TWO  WEKKS  OF  JANUARY. 


1881. 

1880. 

Increase 

Deereate. 

$ 

$ 

$ 

$ 

Burl.  Cedar  Rapids  &  Northern 

72.47it 

65.187 

7,292 

Cairo  &  St.  Louis 

15210 

9,732 

5,178 

Cliicago  &  Alton 

233.452 

230.154 

2,702 

Chicago  &  Eastern  Illinois 

61.3-18 

30.60n 

3i(.788 

Chicago  Milwaukee  <fe  St.  Paul.. 

175,0<1<) 

327.521 

147.479 

Chicago  St.I'iinl  Minn.&Omaha 

54,753 

42,623 

12.130 

St.  Paul  &  Sioux  t:ity 

55,068 

39,033 

15,135 

Cincinnati  &  Springfield 

32,862 

32,207 

655 

Clev.  Col.  Cin.  <fe  Indianapolis.. 

138.52:^ 

140,209 

»,68S 

Clevehmd  Mt.  Vciiion  i  Del. .. 

14,483 

14,073 

410 

I)cnv<;r  &  Kill  fJraiiilo 

12!),3'J6 

48,3.57 

81,039 

Dcs  aioine.s  A:  Fort  Dodge 

12,.'>00 

7.749 

4.751 

Dnbuiiuo  &  Sioux  C'liy 

35,7il.T 

31..';!>0 

4.175 

East  Teniif  ssee  Virginia  &  Ga. 

45,620 

47,502 

:,882 

Flint  &  Pere  Marquette 

63,3711 

46.203 

17.167 

Grand  Trunk  of  Canada 

37!»,537 

352,434 

27,103 

Great  Western  of  Canada 

181,743 

185,637 

3.894 

Hannibal  Sl  St.  .loseph 

U7,U9.) 

78,594 

10,601 

HouKlon  &  Tex.is  Central 

174.25(j 

142.947 

31.309 

Indiana  Bloom.  &  Western 

40,801 

33.7!).'* 

7.003 

Tntcrna'lonal  &  Ot.  Northt-rn.. 

81, 40-.' 

62.797 

18,60.S 

Lake  Erie  &  Western 

47.6H9 

25,295 

2. ',604 

352,620 
54,8U3 

274,700 
(^3,247 

77,920 

Meuiiihis  &  Charleston 

8,3d4 

Missouri  Kansas  &  Texas  

137,!UU 

152,661 

14,697 

New  York  ,t  New  England 

86,544 

82,11.'. 

4.429 

Northern  Paiitie 

47,4  9."> 

36,756 

10.739 

Paducah  *fc  Klizabethtown 

19.015 

16,617 

2,398 

Peoria  Decatur  A;  Evaiisville.. 

17,217 

6.421 

10,796 

St.Louis  Alton  &T.H.(niain  line) 

36.267 

40.822 

4,555 

Do           do           (llranche^). 

3 1 ,060 

24.174 

6.886 

St.  Louis  Iron  Mountain  &  So.. 

267,800 

266,681 

1.U9 

St.  Ijouis  ,fe  San  Franc-isco 

95.115 

74.1.28 

20.48. 

St.  Paul  Minn.  &  Manitoba 

115,136 

82,596 

32,840 

Scioto  Valley         

9.098 
330.228 

9.  J  02 
439,546 

304 

Wabash  St.  Louis  &  PacUc 

59.318 

Total 

4.062,25-: 

3,571,50? 

600.737 
490.741 

103,t>93 

Net  Increase  <.  1 3-74  per  cent) . . 

The  Funding  bill  is  now  before  the  Senate  Committee 
on  Finance.  Mr.  Sherman's  views  in  relation  to  the  rate 
of  interest  and  the  duration  of  the  bond  have  been  given, 
and  so  has  Comptroller  Knox's  opinion  respecting  that 
clause  in  the  bUl  requiring  national  banks  to  take  the  new 
bonds  as  security  for  circulation.  As  yet  there  is  no  indi- 
cation as  to  what  the  committee's  report  will  be,  but  it  is 
probable  that  they  will  agree  upon  a  recommendation  early 
next  week,  and  there  is  believed  to  be  a  disposition  on  the 
part  of  the  Senate  to  dispose  of  the  matter  as  speedily  as 
possible. 

The  Bank  of  England  made  no  change  in  the  rate  of 
discount  on  Thursday.  The  weekly  return  shows  a  gain 
of  £407,000  in  bullion,  and  of  1 1  per  cent  in  the  propor- 
tion of  reserve  to  liabilitiee.  The  Bank  of  Germany 
reports  an  increase  of  13,720,000  marks,  and  the  Bank  of 
France  a  gain  of  3,100,000  francs  gold  and  239,000  francs 
silver.     The  following  table  shows  the  amotint  of  bullion 
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in  each  of  the  principal  European  banks  this  week  and  at 
the  correaponding  period  last  year. 


Bank  of  England.. 
Bank  of  France... 
Bank  of  Germany . 

Total  thlB  week... 
Total  previous  week 


January  27, 1881. 


CMd. 


BUter. 


a. 

24,686.276 
21,922.752  48,511,710 


8.937,80S 


18,637,042 


55,546,836 
54,844.336 


67,148,752 
60.624, fi92 


January  28, 1880. 


Gold. 


28,258,101 

29,378.213 

9,472.000 


07,108,314 
66.453.025 


Siher. 


49,854,481 
18,944,000 

6SJ98,481 
68,575,837 


-^^^^-^^^^^^OSdiu^iuVlB^^  Self  live! 

There  have  been  no  withdrawals  of  bullion  from  the 
Bank  of  England  reported  since  the  19th,  when  £11,000 
were  taken  out.  This  sum  arrived  on  Wednesday,  and  a 
Bhipment  of  £103,000,  withdrawn  on  the  18th,  is  now 
Dearly  due  at  this  port  and  will  probably  arrive  before 
the  end  of  the  week.  The  payments  by  the  Assay  Office 
for  bullion  since  Saturday  inclusive  amount  to  $869,710. 
The  operations  of  the  Sub-Treasury  have  resulted  m  a 
gain  which  is  a  loss  to  the  banks,  of  $841,381.  On  Friday 
last,  the  net  loss  by  the  Treasury  was  $898,866.  Deducting 
from  this  amount  the  net  gain  for  the  week,  makes  a  net 
gain  to  the  banks  for  the  seven  days  ended  Thursday  of 
$57,485.     Yesterday  there  was  a  gain  to   the  Treasury  of 

$408,925. 

The  currency  movement  has  been  light  from  the  West, 
but  a  little  heavier  from  tke  South.  At  New  Orleans 
exchange  on  New  York  fell  to  25  cents  per  $1,000  dis- 
count on  Wednesday,  but  on  Thursday  it  was  changed  to 
25  cents  per  $1,000  premium,  while  at  bank  it  was  $1  00 
per  $1,000  premium  on  the  last-named  day,  against  par  on 
Wednesday.  It  would  appear  that  some  of  the  silver  cer- 
tificates which  a  few  weeks  ago  were  so  plentiful  in  Kan- 
sas, having  been  sent  to  that  point  from  Chicago,  have 
made  their  appearance  in  New  Orleans,  and  the  inference 
is,  that  they  have  been  shipped  to  that  city  in  the  hope 
that  they  might  be  retired  from  circulation  through  the 
Custom  House.  The  principal  banks  of  this  city  report 
receipts  of  currency  during  the  week  of  $1,538,550, 
and  shipments  of  $542,500,  making  the  net  gain 
§996,050.  Last  week's  bank  return  was  made  on 
rising  averages  for  specie  and  legal  tenders,  but  this 
week's  statement  seems  likely,  from  the  returns  we  have 
collected,  to  show  a  loss  or  a  very  small  increase  in  specie, 
and  a  slight  gain  in  currency. 

The  foreign  exchange  market  has  been  active  and  gene- 
rally strong,  with  a  demand  somewhat  in  excess  of  the 
supply  until  Thursday,  when  more  bills  were  ofiered,  but 
not  enough  to  cause  any  change  in  rates.  Those  bankers 
who  are  drawing  against  the  recent  negotiation  of  Northern 
Pacific  bonds  are  probably  supplying  the  market  cautious- 
ly. The  inquiry  is  chiefly  to  remit  for  Government  bonds 
imported.  The  outward  movement  of  securities  is  com- 
paratively light,  but  orders  are  here  to  take  moderate 
amounts  of  first-class  stocks  and  bonds  as  they  are  offered. 
The  following  table  shows  the  relative  prices  in  New  York 
and  London  of  the  principal  securities. 


Lond'n 


Tl.S.to.c. 
U.8.6s,c. 

Erie 

8<3con 
HI.  Cent 
N.  T.  C. 
Beading 

Bzch'go, 
cableR 


Jon.  24. 


N.Y. 
prices 


113-37 
•.0O-29 

48-86 
101-28 
130-33 
151-lfl 

31-25+ 


London 
prices.* 


113 
l«l« 

4om; 

•.01 
181 
151« 
ASM 


Jon.  25. 


jsr.Y. 

prices. 


4-84'^ 


11S'4» 
100-27 

4910 
101-85 
130-23 
15010 

80-B5t 


London 
prices.* 


48 

ioo« 

131 
16054 
63 


4-R5 


Jon.  26. 


N.Y. 

prices. 


113-24 
100-15 

49-58 
!01-85 
130-22 
150  59 

300Bt 


I,ond'n 
prices.* 


113 
101J4 

i»H 
101 
131M 
150« 

«1H 


Jon.  27. 


Jan.!! 


N.Y. 

prices. 


11386 
100-27 

5068 
101-36 
18118 
15107 

81-04+ 


Lond'n 
prices.* 


112H 
102 
50  J« 
101 H 
132 

151  k 

61« 


4-85 


•  KxprcBBOd  in  their  New  Yorit  equiviileBt. 


N.Y. 
prices. 


113-49 
100-38 

50-80 

loi-eo 

132-64 
151-56 
31-28  ► 


113 
102 

50« 
lOlH 
133Mi 
150« 

e2« 


4-85 


^  CA|#repisuu  III  Liicii    I.e.    xv'iA  cvjuii 

+  ReadinBon  baslsof  »50,  par  THiue.  .,       ,  ,   ^     ^^       ^     « 

Note.— The  New  Ifork  equivalent  Is  based  upon  the  highest  rate  lor 

cable   transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 

interest,  lusuruucc  and  conuuwsians. 


STOCKS  OF  WHEAT  IN  THE  UNITED  STATES. 
A  statement  published  at  San  Francisco  puts  the  sur- 
plus of  wheat  remaining  January  1st  at  about  27  milhon 
bushels  in  Cahfornia  and  5  million  bushels  in  Oregon,  or  a 
total  of  32  million  bushels  on  the  Pacific  coast,  available 
or  to  become  available  for  export  previous  to  July  1  next. 
The  crop  for  1880,  in  that  section,  is  set  down  at  55^  mil- 
lion bushels,  and  it  is  asserted  further  that  a  portion  of 
the  crop  of  1879  remained  unmarketed  on  the  first  of  July 
last.  The  exports  from  the  Pacific  coast  during  the  last 
half  of  1880  were  about  13  million  bushels.  The  sur- 
plus named  is  the  quantity  which  remains  over  in  store 
and  farmers'  granaries,  after  deducting  reasonable  esti- 
mates for  home  consumption  and  for  seed. 

We  cannot  make  so  specific  an  estimate  for  the  Atlantic 
coast.  Statistics  are  incomplete,  and  kept  in  such  detached 
and  fragmentary  forms  that  it  is  difficult  to  follow  them  to 
satisfactory  conclusions.  According  to  the  New  York 
Produce  Exchange  Weekly,  the  visible  supply  of  wheat  at 
the  principal  points  of  accumulation  on  the  Atlantic  coast, 
at  the  West,  &c.,  was  on  January  1  28^  million  bushels. 
Of  course  this  does  not  include  stocks  in  the  farmers'  hands, 
or  the  accumulations  at  the  minor  markets.  The  exports 
of  wheat  from  the  seven  principal  Atlantic  ports  from 
August  1st,  1880,  to  January  1st,  1881,  were  83  million 
bushels.  This  is  more  than  half  the  estimated  quantity 
required  from  the  United  States  out  of  the  crop  of 
1880  to  supply  the  foreign  demand.  If  we  add  the  13 
million  bushels  already  shipped  from  the  Pacific  coast, 
we  have  a  total  of  96  million  bushels  exported  up  to 
January  1st. 

Accepting  the  estimate  of  the  Agricultural  Department 
as  to  total  yield,  it  was  bslieved  that  we  could  not  spare 
for  shipment  this   season   more  than  165  million  bushels. 
It  would  seem  now,  however,  as  if  the  exports  from  the 
United  States  out  of  the  crop  of  1880  would  not  fall  much, 
if  any,  below  the  previous  year,  when  they  reached  177  mil- 
lion bushels.     For,  if  the  Pacific  Coast  has  still  32  millions 
surplus,    the   other    States  can  scarcely  have    less    than 
double  that  quantity,  or  64  millions,  which  together  would 
give  an  aggregate  surplus  of  96  million  bushels.     From 
the  seven  principal  Atlantic  ports  the  export  from  August^ 
1st  to  January  1st  was  at  the  rate  of  nearly  four  million 
bushels  per  week.     Reducing  the   weekly  movement  from 
the  same  ports  to  even  two  million  bushels  from  January  1st 
to  August  1st,  would  make  a  total  of   60  million  bushels 
for  the  seven  months,  or  an   aggregate  for  the  crop  year 
of  143  million  bushels;  and   if   the   Pacific  Coast  ship  no 
more   than   25   million   bushels   additional,  even  then  the 
total   for   the   year  would  reach  181  million  bushels.     It 
should  be  stated,   however,   that  when  prices  rule  low,  a 
crop  is  never  closely  marketed;  farmers  carry  over  large 
quantities  in  their  granaries,  and  this  is  particularly  true  if 
the  prospects  of  the  growing  crop  be  not  wholly  satisfac- 
tory.    Therefore,  it  is  possible  that  the  Atlantic  ports — 
especially   in   case   the  Spring   promise   for    the   coming 
season's  yield  is  less  favorable  than  the  last— will  notspaxe 
more  than  50   millions  from  the  remains  of  the  current 
crop,  a  quantity  that  cannot  be  regarded  as  in  any  sense 
formidable,  especially  at  current  prices. 

The  conclusi«n  from  these  facts  is,  that  the  situation,  as 
we  have  before  pointed  out,  does  not  afford  encouragement 
to  a  speculation  for  a  rise  in  values,  nor,  on  the  other  hand, 
need  it  excite  apprehension  of  extremely  low  prices.  One 
year  ago,  the  export  movement  was  retarded  by  a  reckless 
speculation,  which  carried  up  prices  45  cents  per  bushel 
above  current  figures.  Any  such  unnatural  check  to  a 
free  outflow  this  year  would  in  the  end  prove  disastrous. 
At  present,  prices  are  on  a  legitimate  basis,  and  exports 
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are  comparatively  free.  If  we  export  75  millions  more 
from  the  crop  of  1880,  the  total  will  be  171,000,000  bushels, 
or  only  six  millions  lesi  than  from  the  crop  of  1879. 

In  a  few  weeks  weather  reports  and  crop  prospects  will 
begin  to  have  an  influence  upon  prices.  The  Winter  has 
thus  far  been  excessively  severe,  and  there  have  been  some 
reports  of  injury  to  the  Fall-sown  wheat,  but  there  is 
nothing  definite  as  yet  on  this  point.  The  fall  of  snow  has 
been  wide-spread,  and  this  protects  the  plant  from  being 
winter-killed.  At  any  rate,  tkere  are  no  present  grounds 
for  apprehending  a  short  supply  of  breadstuffs  in  the  near 
future.  

CONSUMPTIOiV  OF  COTTON  JN  EUROPE. 

The  cable  brings  us  this  week  Mr.  Ellison's  cotton 
figures  for  the  last  calendar  year,  and  also  for  the  first  three 
months  of  the  present  season  beginning  with  October  1 , 1 880. 
According  to  these  returns,  there  appears  to  have  been  a 
further  growth  in  consumption.  In  fact,  Mr.  Ellison  has 
found  it  necessary,  after  obtaining  the  true  weights  of  the 
bales,  to  revise  his  figures  of  consumption  since  October  1 , 
adding  10,000  bales  to  the  total  for  Great  Britain  and 
4,000  bales  to  the  total  for  the  Continent  for  the  first  two 
months.  The  consumption  of  Europe,  therefore,  for  the 
three  months  ending  January  1,  1881,  has  reached  the 
remarkable  average  of  120,000  bales  per  week  of  400  lbs. 
each. 

We  should  state  in  explanation  of  this  rectification  that 
something  of  the  kind  is  usually  found  necessary  at  the 
end  of  the  year,  because  up  to  that  time  the  weights  of 
bales  given  in  the  deliveries  are  necessarily  more  or  less  an 
estimate.  Last  month  it  wiU  be  remembered  Mr.  Ellison 
estiwated  the  average  weights  for  the  months  of 
October  and  November  at  415  lbs.  for  Great  Britain  and 
422  lbs.  for  the  Continent.  Now  he  finds,  on  getting 
in  his  annual  returns,  that  the  actual  average  for  the  three 
months  has  been  45.S  lbs.  for  Great  Britain  and  441  lbs.  for 
the  Continent,  or  an  addition  of  8  lbs.  per  bale  to  the  former 
and  19  lbs.  per  bale  to  the  latter.  The  revised  figures  sent 
us  by  cable  of  the  takings  for  the  three  months  ending 
with  January  1st,  are  as  follows. 


Oct.  1  to  Jan.  1. 
Bala  of  400  Ibi.  ea*h. 


Ortat 
Britain 


Bplniiera'  Htock  Oct  1 . 
Taking*  la  October. . . 

Total  auppljr 

CooHumptioa  in  Oct.. 

Splnoen'  stock  Nor.  1 
TakluKii  In  Noveml»er 

Total  iui)ply 

Consuiiiptlon  In  Nov.. 

Splnnem'  (took  Deo.  1 
TuklnKH  In  December. 

Total  supply 

Couauuiptiou  in  Doc. 

Splnnera'  gtocte  Jan.  1 


1880. 


27, 
280, 


307, 
267, 


40, 
316, 


3.'i6, 
260, 


87, 
371, 


4.58, 
335, 


1'23, 


Conti- 
nent. 


137, 
143, 


280, 
!210, 


70, 
239, 


300, 
214, 


Total. 


164, 
4U3, 


687, 
477, 


110, 

555, 


665, 
483, 


Oreat 
Britain 


95, 
315, 


*\0, 
265, 


145,    I    WS, 


182, 
686, 


868, 
600, 


1870. 


27, 
233, 

200, 
252, 


Conti- 
Htnt, 


04. 
157, 

"isiT 

200, 


S, 
2U0, 


304, 
248, 


56, 
336, 


392, 
284, 


108, 


51. 
190, 


241, 
230, 


11. 
322, 


333, 
234. 


99, 


Total. 


59, 
486, 


545, 

478, 


«7, 
658, 


726, 
518, 


207, 


The  surprising  change  which  has  taken  place  during  the 
twelve  months  is  perhaps  more  strikingly  exhibited  by  the 
following  totals,  made  up  from  the  foregoing  details.  Wo 
add  also  the  average  weekly  consumption  for  each  month 
of  the  two  years. 


Total*  from  October  1 
to  January  1. 

1880. 

1879. 

Great 
Britain 

ContU 
nanl. 

Total. 

1   areat 
Britain 

Ounli- 
nent. 

Total. 

Spinners'  stock  Oct.  1. 
Takings • 

27, 
967, 

137, 
697, 

164, 
1,664. 

27, 
865, 

91, 
669, 

121, 
1,534, 

Supply 

994, 

871, 

834, 
689, 

1,823, 
1,560, 

892, 
784. 

76a, 
664, 

I  655, 

Consumption 

1.448, 

Sptnrers'  stock  Jan.  1 . 

123, 

145, 

268, 

103. 

90, 

207, 

Weekly  ConsumpHoti. 

Ay.  w'kly  cousiuup.— 

In  October 

67, 
67, 
67, 

53, 
63, 
.58, 

1 

120, 
120, 
120. 

50, 
62, 
63. 

50, 
51, 
52, 

106, 

In  November 

In  Decerai»er 

113, 
115. 

It  must  be  remembered,  of  course,  in  connection  with 
the  above,  that  last  season's  consumption  continued  to 
improve,  and  that  the  average  for  the  year  ending  October 
1  was  63,810  bales  for  Great  Britain  and  51,920  for  the 
Continent,  or  a  total  of  115,730  bales  of  400  lbs.  each  ;  so 
that,  with  the  present  rate  of  consumption  continued 
through  to  next  October,  the  mills  of  Europe  would  want 
about  222,000  bales  more  than  what  they  used  last  year. 


Prom  Oct.  1  to  Jan.  1. 

Great 
Britain. 

Continent. 

Total. 

Takings  by  spinners.. bales 
Average  weight  of  bales... 
Takings  in  pounds 

854,410            632,880 

453                   441 

387.047  730     5!7fl  l  nn  n«n 

1,487,290 

448 

666.147,810 

Mr.  Ellison's  figures  of  estimated  consumption  during 
the  same  period  are  given  in  the  following,  together  with 
the  takings  and  stock  held  by  spinners  at  the  end  of  each 
month,  all  in  bales  of  400  lbs.  each. 


October  1  to  January  1. 
Hales  400  lbs.  each. 


Oreat 
Britain. 


Spinners'  stock  October  1  , 
Takings  in  October 

Total  supply 

Cousomptiou  in  Ootober. . 


Spinners'  stock  November  1., 
Takings  in  November 


Total  sappij' 

Consumption  m  November . 

Spinners'  stock  December  1. 
Takings  in  December 


Total  supply 

Consumption  m  December. 

Spinners'  stock  Jannary  1 . 


27,000 
280,000 


307,000 
267,000 


40,0(X) 
316,000 


356,000 
269,000 


87,000 
371,000 


458,000 
335,000 


123,000 


Continent. 


187,000 
143,000 


280,000 
810,000 


70,000 
239,000 


309,000 
214,000 


95,000 
315,000 


410,000 
265,000 


145,000 


Total 
Europe. 


164,000 
423,000 


587,000 
477,000 

110,«00 
555,000 


663,00» 
483,0#0 


182,000 
686,000 


868,000 
600,oo0 


268,000 


For  the  purpose  of  comparing  the  movement  this  year 
with  the  same  months  of  last  year,  we  repeat  below  the  last 
of  above  statements  and  add  similar  figures  for  1879.  In 
this  and  in  the  sncceeding  table  000s  are  omitted. 


RAILROAD    LEGISLATION  AT    WASHINGTON. 

Two  years  ago  we  discussed  the  Reagan  railroad-regu- 
lation bill,  which  had  then  passed  one  branch  of  Congress 
and  is  still  among  the  things  "  up "  for  consideration. 
We  showed  then  that  the  measure  did  not  and  (;ould  not 
propose  to  go  further  than  to  regulate  inter-State  commerce; 
that  it  would  itself  involve  discriminations  of  a  gross  nature 
by  not  applying  to  transportation  lines  containing  water 
links,  or  to  roads  which  are  situated  wholly  within  a  single 
State  although  forming  parts  of  through  lines;  and  that,  as 
then  framed,  the  bill  contained  provisions  which  in  prac- 
tice would  nullify  the  whole. 

In  the  meantime  there  has  been  no  adjustment  of  the 
evils  complained  of,  and  the  transportation  problem  does 
not  seem  to  have  come  any  nearer  settlement,  while  its 
difficulties  have  certainly  grown  no  less.  Perhaps  the  only 
visible  change  is  that  the  notion  of  Federal  intervention 
and  control  has  obtained  greater  ascendancy  over  public 
opinion.  That  this  remedy  will  not  have  to  be  tried,  in 
the  form  of  some  more  or  less  regulative  law  or  other, 
before  it  is  put  out  of  the  category  of  possible  remedies, 
we  are  not  sure;  that  it  can  be  anything  but  a  failure  we 
have  but  the  slightest  expectation. 

Federal  intervention  is  urged  in  this  as  in  many  other 
troublesome  matters,  without  any  idea  of  how  or  why  it 
should  be  effectual.  The  child  in  trouble  looks  to  its 
parent,  without  inquiring  how  help  is  to  be  administered. 
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but  in  obedience  to  a  vague  and  instinctive  notion  that  tlie 
parent  is  wiser  and  stronger,  and  that  it  is  the  parent's 
business  to  apply  a  remedy.  So  the  people  who  turn 
imploringly  to  Washington  imagine  that  size  is  strength 
and  wisdom,  and  are  not  disabused  of  this  notion  by 
experience.  How  the  railroads  aro  to  be  tamed,  repressed, 
and  converted  to  the  Golden  Rule,  and  how  the  whole 
problem  of  common  carrying  is  to  be  settled  for  the  great- 
est general  good,  they  have  really  not  the  slightest  idea. 
It  is  a  knotty  question,  and  they  give  it  up;  but  that  mys- 
terious nonexistent,  "the  government,"  must  find  out. 
How  several  hundred  politicians  are  or  can  be  wiser  and 
more  faithful,  when  assembled  in  a  Congress,  than  the 
same  men  are  separately,  is  a  question  which  few  stop  even 
to  ask;  "the  wisdom  of  Congress"  is  somehow  still  a  sort 
of  fetich.  Because  the  railroads  are  more  powerful  than 
anything  but  the  general  government,  and  because  it  is 
impracticable  to  secure  concurrent  action  from  the  States 
— it  is  said — the  only  hope  lies  in  the  Federal  power.  The 
argument  is  that  the  failure  to  regulate  them  has  been  duo 
to  making  the  attempt  in  too  narrow  a  field,  some  single 
State;  and  they  must  be  attacked  in  the  broader  field  of 
the  whole  country.  This  way  of  putting  the  case  kas  a 
plausible  look,  but  is  it  sound  ?  It  does  not  seem  so  to  us, 
and  this  is  the  one  point  we  wish  now  to  especially  con- 
sider. 

Nothing  is  perfect;  men  are  not  virtuous,  as  they  ought 
to  be;  and  Legislatures  are  not  above  venality,  more  or 
less  direct;  there  is  no  use  in  trying  to  ignore  these  ugly 
facts.  We  must  admit  that  Legislatures  are  subject  to 
manipulation;  that  manipulation  is,  aad  will  be,  attempted 
when  any  powerful  interest  finds  occasion,  and  that  it  will 
be  more  or  less  effectual.  If  attacked  by  legislation,  the 
railroads  will  attempt  to  influence  legislation.  If  ten  of 
the  best  and  wisest  men  in  each  representative  section 
should  select  the  legislators,  the  result  would  still  be  a 
question  of  temptation,  and  that  temptation  might  even  be 
insidious  enough  to  conceal  itself.  We  must  make  the 
best  of  facts  as  they  are;  acknowledging  that  if  we  go  to 
capitals  in  complaint  of  the  railroads,  the  railroads  will  not 
stay  away,  we  must  inquire  how  and  on  what  arena  they 
will  have  the  least  power. 

Is  it  then  true  that  the  field  is  broadened  when  Federal 
intervention  is  sought  ?  On  the  contrary,  we  think  not, 
and  here  is  the  great  error  in  the  case.  When  the  strug- 
gle is  transferred  from  a  score  of  State  capitals  to  Wash- 
ington, it  is  narrowed  and  concentrated.  The  effect  upon 
the  character  of  Congress  and  upon  government  in  all 
other  lines  of  power  is  a  subject  which  might  be  profitably 
considered,  but  it  is  not  a  part  of  this  present  question. 
Instead  of  having  to  manage  scattered  legislatures,  the 
companies  would  have  to  deal  with  a  permanent  body  of 
seventy-six  Senators,  holding  for  six  years,  with  only  one- 
third  geing  out  every  second  year;  how  much  easier  it 
would  be  to  manage  this  smaller  body,  can  be  supposed. 
One  of  the  prominent  candidates  for  the  Senate  recently 
in  this  State  has  railroad  connections,  and  was  called  a 
railroad  man,  an;J  now  the  just-elected  Senator  from  New 
Jersey  is  freely  charged  with  being  owned  by  the  Penn- 
sylvania road.  That  he  is  in  railroad  business  by  occu- 
pation is  true,  and  how  easy  it  would  be  for  the  companies 
to  get  some  of  their  friends  into  the  Senate,  may  be  seen. 
The  permanence  of  the  Senate  would  also  work  in  the  same 
direction.  That  body  was  intended  to  represent  the 
States,  to  be  conservative,  and  to  be  removed  from  the 
popular  clamor  of  the  hour.  This  would  be  on  the  rail- 
roads' side,  for  they  are  in  the  position  of  defendants, 
wantmg  to  be  let  alone.  They  do  not  go  to  legislatures 
for  anything;  their   policy  in  Washington    would    be   the 


Fabian  one  of  delay;  they  would  seek,  quietly  and  unob- 
trusively, to  take  the  life  out  of  every  repressive  measure 
proposed,  and  the  conservatism  and  slowness  of  the  Senate 
would  be  in  their  favor. 

On  the  other  hand,  in  a  legislature,  holding  for  a  short 
term,  answering  more  directly  to  the  people,  and  subject 
to  sway  by  popular  emotion,  granger  laws  are  procured  with 
comparative  ease.  The  transfer  of  the  whole  struggle  to 
Washington  would  immensely  concentrate  the  forces  of 
the  companies,  besides  bringing  them  before  a  body  of 
men  more  likely  than  any  State  Legislature  to  move  slowly 
in  the  matter.  And  if  a  railroad  commission  is  set  up  by 
Congress,  as  the  Reagan  bill  proposed,  the  field  of  contest 
is  only  transferred  again  and  even  further  narrowed  and 
simplified.  The  companies  have  only  to  influence  the 
Commissioners.  Were  there  one  Commissioner  only,  with 
absolute  power  all  over  the  country,  and  if  (to  make  the 
most  extreme  supposition)  there  were  no  defect  any- 
where which  could  obstruct  his  autocracy,  would  it 
be  even  then  sure  that  the  railroads  would  not  influence 
him? 

But  in  presenting  the  above  considerations,  while  admit- 
ting that  legislatures  are  too  facile,  it  should  be  under- 
stood that  we  do  not  mean  by  "  influencing "  the  coarse 
and  venal  methods.  If  a  railroad  autocrat  (as  just  imag- 
ined, for  the  illustration)  should  not  attempt  an  active 
policy  of  repression,  it  would  not  follow  that  he  had  been 
acquired  by  the  roads.  For  the  problem  of  transportation 
is  not  the  naked  one  of  protecting  the  people  against  the 
railroad  kings,  although  commonly  so  presented.  There 
are  rights  on  both  sides  ;  the  railroads  have  rights,  and  a  , 
case;  the  respective  rights  are  much  involved;  what  repres- 
sive measures  are  proper  and  expedient,  and  what  wUl  b« 
their  practical  results  when  tried,  are  most  grave  and  per- 
plexing questions.  To  decline  attempting  a  positively 
repressing  policy  does  not  prove  more  than  that  the  difii- 
culties  of  such  a  policy  are  appreciated.  No  undue  influ- 
ence of  any  sort  is  needed  anywhere  for  this,  and  it  may 
well  be  that  a  transfer  of  the  subject  to  Congress  would 
bo  the  very  change  which  would  best  suit  the  raUroad 
interest. 


IMMIGRATION  IN  1880. 
The  appearance  of  the  returns  of  immigration,  issued 
by  the  Bureau  of  Statistics  at  Washington,  for  the  last 
half  of  1880,  suggests  a  little  examination  of  this  movement 
in  recent  years.  The  following  gives  the  figures  for  the 
last  five  calendar  years,  by  quarters. 


1880.          1879. 

1878. 

1877. 

1876. 

l8t  Quarter 

66,013        21,735 
242,642        80,847 
134,832        69,789 
121,981       78,194 

20,740 
57,223 
44,070 
31,174 

17.914 
52,083 
36,001 
24,527 

24,541 

2(1  Quarter 

3d  Qrtiirter 

itli  Quarter 

02.039 
44.570 
27,290 

Total 

.586.068  1  2.50.565  1  153.207  1  130,525 

1.58.440 

For  the  fiscal  year  ending  June  30  the  total  was  457,257, 
against  177,826  in  1878-7D,  an  increase  of  279,431;  the 
calendar  year  outdoes  this,  showing  586,068,  an  increase 
of  335,503  over  the  250,565  in  1879.  Comparing  the 
movement  by  quarters,  as  above  given,  an  enormous  in- 
crease in  1880  over  the  four  previous  years  is  seen.  Al- 
though we  have  not  the  data  for  speaking  positi_vely,  we 
are  very  confident  that  the  arrivals  during  the  quarter 
ending  June  30  last  have  never  been  approached  in  any 
previous  three  months  in  the  history  of  the  country;  they  are 
greater  than  in  any  entire  fiscal  year  since  1873-4 — in  fact, 
in  1878-9,  the  number  was  but  177,826.  The  total  for  1886, 
it  is  hardly  necessary  to  say,  has  never  been  equaled,  the 
largest  figures  ever  recorded  before  being  459,803  for  the 
fiscal  year  1872-3.     The  total  for  1880  is  more  than  double 
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that  for  1879,  and  that  tho  movement  thither  has  been  on 
an  increasing  scale  is  shown  by  tlie  following  comparison 
of  fiscal  with  calendar  years. 


Tear  ending  - 

1880. 

1879. 

1878. 

1877. 

fiinn  30                         ....... 

4.i7,2.'>7 
586,068 

177,826 
260,565 

138,400 
153.207 

141.S.57 

December  :il 

130.525 

Beginning  at  tho  right  hand  of  this  table,  and  reading 
the  figures  in  each  column  downward  successively,  we 
have:  141,857;  130,52.^.;  1.38,4G9;  153,287;  177,826; 
250,565;  457,257;  586,068 — a  cumulation  with  but  a 
single  interruption. 

Some  very  interesting  data  respecting  tho  arrivals  at  this 
port — which  receives  nearly  two-thirds  of  the  total — are 
furnished  by  the  Commissioners  for  this  State.  As  a 
rule,  tho  immigrants  arriving  here  in  1880  were  in  an 
unusually  good  physical  and  financial  condition.  As  to 
the  latter,  if  $50  be  taken  as  a  fair  estimate  of  the  average 
amount  of  hard  money  brought  per  head,  the  immigrants 
of  1880  should  have  brought  into  the  country  over  29 
millions,  which  is  more  than  the  gross  regular  imports 
of  the  precious  metals  in  1878-9,  and  more  than  those  of 
fourteen  other  years  since  1859.  Fully  three-fourths  of  all 
arriving  at  this  port  in  1880,  the  Commissioners  say,  held 
prepaid  tickets  to  their  destinations  ;  this  is  interesting, 
because  it  shows  an  aim,  argues  thriftiness,  and  indicates 
that  the  tide  has  been  moving  largely  to  the  Northwest. 
Of  tiio  entire  327,371  arriving  here,  112,119  went  directly 
west,  63,368  went  east,  and  137,561  remained  in  this  State. 
Germany  took  the  lead  in  respect  to  nationality,  furnishing 
104,264,  although  the  British  Isies  combined  furnislied 
113,381.  The  increase  in  the  number  from  England  we 
have  previously  noticed,  that  country  having  sent  more 
emigrants  hither  than  Ireland  during  the  four  fiscal  years 
1875-9. 

The  entire  record  is  most  gratifying  proof  of  our 
national  progress  and  prospects,  and  there  is  more  than  a 
coincidence  between  the  recent  increase  in  immigration 
aud  the  increase  in  the  number  of  acres  of  land  disposed 
of  and  located  by  the  General  Land  Ofiice,  from  1,684,738 
in  1876-7  to  5,186,240  in  1877-8,  and  7,468,997  in  1878-9. 
The  bearing  these  facts  have  upon  the  future  of  railroad 
property  is  obvious,  and  is  not  the  least  important  and 
interesting  feature  connected  with  tho  subject. 


IRELAND  AND  THE  BRITISH  GOVERNMENT. 

Tho  situation  in  Great  Britain  with  regard  to  Ireland 
is  not,  in  any  way,  changed  for  the  better.  The  failure  of 
the  court  to  convict  the  traversers  is  regarded  as  a  victory 
by  their  friends.  In  one  sense  it  no  doubt  is  a  victory. 
It  shows  that  whatever  the  actual  guilt  of  the  parties,  a 
jury  composed  of  Irishmen  will  not  agree  upon  a  verdict 
of  "guilty'' when  the  crimes  are  not  more  serious  than 
tliose  laid  to  the  charge  of  Mr.  Parnell  and  his  friends. 
An  English  or  a  Scottish  jury,  looking  not  to  local  but  to 
general  interests,  and  caring  chiefly  for  the  peace  of  the 
realm,  would  doubtless  have  convicted. 

The  result  of  the  trial,  however,  will  not  prove  a  per- 
manent gain  to  the  cause  which  the  Home  Rulers  and 
Land  Leaguers  have  at  heart.  Its  effect  on  the  English 
and  Scottish  representatives  in  Parliament  is  seen  in  the 
teia^-ity  with  which  they  clung  to  their  purpose  and  to 
their  seats,  during  the  late  debate,  and  in  the  overwlielm- 
ipg  majority  by  which  the  Government  was  sustained.  It 
is  now  manifest  that  ii  Ministers  find  that  they  cannot  by 
the  existing  means  at  their  disposal  preserve  the  peace  in 
Ireland,  they  have  but  to  ask  Parliament  to  get  all  the 
power  which  the  exigency  domariBs.  The  British  Gov- 
ernment and  people  are  determined  that  order  shall  be 
restored,  and   that,  wliatever   the   cost,  life   and   property 


shall  bo  protected  in  Ireland.  It  is  a  gratifying  feataro  of 
tho  situation  that  tlie  Opposition,  so  far  at  least  as  the  pro- 
tection bills  are  concerned,  are  in  perfect  accord  with  tho 
Government.  It  is  to  be  expected  that  the  Irish  members 
will  resort  to  their  old  practice  of  obstruction  ;  but  we  are 
not  permitted  to  believe  tliat  this  policy  will  be  any  more 
successful  in  the  debates  which  are  to  follow  than  in  that 
which  has  been  brought  to  a  close. 

The  presumption  is  that  Mr.  Forster'g  bills  for  the  better 
protection  of  life  and  proparty  in  Ireland  will  be  passed 
without  delay  and  without  much  difficulty.  The  govern- 
ment of  the  country  will  be  centred  in  the  hands  of  tho 
Viceroy,  who  will  bo  endowed  with  exceptional  or  extra- 
ordinary powers  to  meet  the  emergency.  Ho  will  have 
power  to  arrest  all  persons  reasonably  suspected,  as  princi- 
pals or  accessories,  of  treasonable  offences.  This  excep- 
tional rule  will  ba  extended  over  the  whole  of  Ireland, 
but  special  action  in  regard  to  agrarian  and  other  such 
crimes  will  be  taken  in  proclaimed  districts  only.  By  the 
second  bill  Mr.  Forster  proposes  to  restore  the  law — re- 
straining the  right  of  the  people  to  possess  and  carry- 
arms — which  expired  with  the  Peace  Preservation  Act  last 
year.  Mr.  Parnell  and  his  friends  may  rebel,  Irislimen 
in  large  numbers  may  follow  their  lead,  Ireland  may  be 
plunged  again  into  all  the  horrors  of  civil  war,  but  there 
can  be  no  question  as  to  tho  final  result.  The  revolt  will 
be  crushed ;  tranquillity  if  not  contentment  will  be  restored; 
the  ringleaders  may,  as  on  former  occasions,  make  good 
their  escape;  but  many  of  the  more  innocent  and  lese 
offending  will  severely  suffer. 

With  the  establishment  of  order,  and  with  the  restora- 
tion of  proper  respect  for  the  law,  Mr.  Gladstone  will 
introduce  his  measure  of  Land  Reform;  and  there  are  the 
best  of  reasons  for  believing  that  the  new  measure  will  go 
as  far  in  the  way  of  reform  as  is  possible  in  the  present 
condition  of  things — certainly  as  far  as  is  compatible  with 
a  due  and  proper  regard  to  vested  rights  and  existing 
interests.  He  has  a  difficult  task;  and  right-minded  men 
in  all  lands  wish  him  success.  Complete  success  is,  per- 
haps, not  possible  in  the  circumstances.  It  would  certainly 
be  a  crowning  triumph  to  a  long  and  honored  public 
career,  if  he  could  so  meet  existing  wants  in  Ireland,  and 
so  reconcile  clashing  interests,  as  to  make  that  unhappy 
land  a  happy,  contented,  prosperous,  and  loyal  section  ol 
the  Bri.ish  Empire.  If  he  should  not  be  able  to  do  all 
this,  it  will  still  be  much  if  he  shall  succeed  in  removing 
tho  causes  of  tho  present  discontent,  and  of  carrying  home 
conviction  to  the  Irish  mind  that  the  British  Government 
honestly  and  earnestly  desires  the  peace  and  prosperity  of 
Ireland  and  of  the  Irish  people.  In  such  a  case,  there 
would,  at  least,  be  laid  a  foundation  on  which  to  build 
solid  hopes  for  the  future. 

EusIlaU   market   Report*— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

Lnndin  Money  and  Slock  Market. — The  bullion  in  the  Bank 
of  England  increased  JE407,000  during  the  week.  During  the 
.same  time  the  specie  in  the  Bank  of  France  increased  3,100,000 
francs  in  gold  and  239.000  francs  in  silver. 

Sal.  Hon.  Tuft.  ir«rf.  Thun.  Fri. 
Jan,  Jan.  Jan.  Jan.  Jan.  Jan. 
2-2.  24  25.  2li.  27.  28. 

SUver.perox d.  Si's        51=»        Sl^io      Sl^s       Sl^ia      MB,, 

Consols  forraoiicy 989,,      98»i8      98»i»      989,,      OSl',,    Oi",, 

Consols  for  acouiiut  ....  9Siiin  9*11,,  9?ili(!  9Slli,  93l3i6  95>"i(i 
Fi-'clireiiUw|iiiParl8)rr.8432t3  Sl07ia  SAOiia  3410      84-17'a      .... 

U.  s..58or  1S81 10314     ioavj     loau     losu     ios3«    itwa 

U.  S.  4i2.sof  1891 ll.'i^  115%  \lo\  1151c  1153»  116 

U.8.4soriy07 IITH  117  If  llfi^i  ni>%  117 

Erie, coruiium stock f>Vs  HIH  •''O'a  Sl^a        523g       52>* 

Illinois  Central 135  ISiia  131  133  13«»» 

Peiinsylvauiii 07%  08  67  67>a  «T%  ...... 

Plilliwle.li>li(n.V  Reading.  32  32 14  31%  3l>o  32            82Vl 

New  York  Central 156>a  lo«  ISO's  135>a  ISO's  156 
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Livtrpool  Bread»tuff\  and 
Sal 

rionp  (ex.  State).  100  lb. 1 2 

«n»«>t.  No.  l,wb.     '•       9 

BprinK,  No.  2...      "       9 

Wlnter.Weat.n.      "       9 

Cal.  white "       9 

Coni.mlxed.West.  "  5 
Port,  Weat.  me8«..flbbl.65 
Bacon,  loiij;  clear.  cwt..39 
Beef,  pr.  iuc«s,ne\r,Stc.7i 
Lard,  prune  Wost.  Wcwl.  48 
Obeeae,  Am.  choice   "    68 

Liverpool  CM ii  iCurkst. 


Provitiont  Markstt. — 


Mon. 
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6 
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3 
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0 
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0 

74 

0 

74 

0 

74 

0 

9 

48 

9 

49 
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49 

3 

49 

6 

51) 

0 

0 

68 

0 

68 

0 

68 

0 

68 

0 

68 

0 

— See  special  report  on  cotton. 


CigmmevctalaaailHscell^ttegus^ews. 

Impobts  A.SD  Exports  foe  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ^6,225,432,  against  ;i!9,434,024  the  pre- 
ceding week  and  $8,803,512  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  25  amounted  to  $7,140,034,  against 
$6.4S0,26i;  last  week  and  $6,772,531  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  29  and  for  the  week  ending  (for  general 
merchau&e)  Jan.  21: 

BOKEIOK  IMPORTS  AT  NEW  YORK  FOB  THB  WEBK. 

1878.  1879.  1880.  1881. 

Drr  Goods $l..504.920      $1,372,987      $3,897,790      $2,274,274 

Cteneral  indse...        2,7,i3.653        4,891,733         7,170,844        3.951,153 


Totalweek $4.298, "i75      $6,261,720    $11,068,631 

Prev.  reported..     16,332,031      11,417,715      20.863,314 


$6,225,432 
16.237,536 


Total  8'ce  Jivn.  1.  *20.630.6S6    $17,712,433    $31,931,043    $22,462,983 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the   exports  (exclusive   of 

Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  thii 

week  ending  January  25: 

EXPORTS  FROM  If»W  TORK  FOR  THE  WEBK. 


1878. 
$7.032, '.143 
17.442.673 


1879. 
$5,25.5,76? 
14,627,304 


1880. 

$6,744,379 

16,592,619 


1881. 

$7,140,034 

20,901,790 


For  the  week.... 
PrcT.  reported.. 

TotalB'oe  Jan.  1.  $24,475,621    $19,383,073    $23,337,323    $28,041,874 
EXPORTS  ASD  IMPORTS   OP  SPEOIB   AT  HEW   TORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  22. 


Exports  from  Xete  Tork. 

Importt  at  Jfew  Tor*. 

Gold. 

Silver. 

Oold. 

Silver. 

Great  Britain 

$123,982 
■■6,375 

$2,377,130 
239,500 

"2',4d9 
7,400 

$19,466 

9,733 

2,449 

Mexico 

82,048 

South  Amerl  ca 

All  other  countries.. 

3,769 

Total 

$130,357 

-  $2,676,439 

$117,465 

Ot  the  above  imports  $2,197  were  American  gold  coin  and 
935,477  American  silver  coin. 

The  movement  from  January  1  to  date  in  1881  includes  the 
export  of  $3,960  gold  and  $524,265  silver,  and  the  import 
of  $3,921,086  gold  and  $167,033  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 

Exports. 

Imports. 

Tear. 

Exports. 

Imports. 

1881 

1880 

1879 

1878 

1877 

$523,225 

701.677 

1,128,666 

1,398,809 

971.491 

$4,088,119 

699,9i)6 

721,790 

675,302 

1,246,726 

1876 

1875 

1874 

1873 

1872 

$1,866,089 
9,304.323 
2,660,503 
7,402.732 
1,540..301 

$398,210 

132,322 

94,712 

116,939 

107,189 

— The  statement  of  ths  Atlantic  Mutual  Insurance  Company 
(Marine)  for  the  year  1880  has  been  issued,  and  shows  a  large 
increase  in  business  over  the  preceding  year.  The  premiums 
of  the  year  amounted  to  $4,232,675;  the  premiums  not  marked 
ofif  January  1,  1880,  were  $1,496,947,  making  the  total  premiums 
$5,728,622.  The  losses  paid  amounted  to  $2,071,238,  and  the 
returns  of  premiums  and  expenses  were  $873,113.  The  usual 
dividend  of  6  per  cent  on  outstanding  certificates  of  profits  has 
been  declared;  a  dividend  of  40  per  cent  on  the  net  earned 
premiums  of  1880  has  al.'«o  been  declared,  and  the  scrip  of  1876 
18  called  in  for  payment  in  February.  The  management  of  the 
Atlantic  continues  to  inspire  confidence  among  shipping  mer- 
chants, and  they  look  forward  to  the  scrip  dividends  of  the 
company  as  one  of  the  certain  profits  of  their  business. 

IirTER-OcE.\Nic  Transit.— The  Tehauntepec  Inter-Ocean  Rail- 
road Company  has  offered  for  sale  three  million  dollars  of  its 
first  mortgage  thirty-year  seven  per  cent  gold  bonds,  and,  in 
addition  (as  a  gratuity)  one  million  dollars  of  its  certificates, 
bearing  5  per  cent  interest  and  participating  in  all  dividends 
and  shares  of  the  company.  By  the  gentlemen  connected  with 
this  enterprise,  including  Mr.  George  S.  Coe,  President  of  the 
American  Exchange  National  Bank,  we  are  informed  that  these 
bonds  are  secured  by  a  mortgage  to  the  Central  Trust  Com- 
pany of  New  York  upon  all  the  rights  and  property  of  the 
company  in  Mexico,  held  under  a  grant  by  that  government 
for  ninety-nine  years,  and  which  practically  gives  to  the  com- 
pany for  t'venty  years  control  of  the  harbors  and  of  the  right- 
of-way  for  a  railroa  I  across  the  Tehauntepec  Isthmus.    This 


grant  also  exempts  the  company  from  the  payment  of  duties 
and  taxes,  and  donates  one  square  league  of  public  lands  per 
mile,  and  $12,070  per  mile  in  money  to  the  company.  The 
route  has  frequently  been  surveyed  by  eminent  civil,  naval  and 
military  engineers,  who  concur  in  declaring  its  entire  feasibility. 

The  harbors  will  be  accessible,  safe  and  commodious  ;  and 
will  yield  ample  revenuei  by  tolls  for  all  expenditures  for  their 
improvement. 

The  region  traversed  hj^  the  road  is  in  its  topographical 
features  highly  favorable,  in  its  climate  genial  and  salubrious, 
and  in  its  fertility  without  a  parallel— for  evidence  of  which 
reference  is  made  to  a  pamphlet  by  A.  D.  Anderson,  Esq., 
reeentljr  published  by  A.  S.  Barnes  &  Co.,  of  this  oity.  The 
road  will  be  substantially  built  at  its  lowest  practicable  cost, 
without  the  intervention  of  construction  companies  or  other 
devices  which  impair  the  values  of  share  capital,  whereby  the 
holders  of  certificates  will  secure  all  the  advantages  of  the 
property  in  excess  of  the  mortgage  obligations.  The  projectors 
state  that  the  geographical  position  of  this  Isthmus  is  too 
familiar  to  require  either  arguments  or  statistics  to  show  the 
commercial  importance  of  the  road  and  its  certain  financial 
success. 

— The  late  District-Attorney,  Mr.  Benjamin  K.  Phelps,  in- 
sured his  life  in  the  United  States  Life  Insurance  Company  last 
March  for  $25,000.  He  died,  as  will  be  remembered,  last  month, 
and  proofs  of  his  death  were  furnished  to  the  company  last 
Monday.  Although  the  law  allows  the  insurance  company  sixty 
or  ninety  days,  the  claim  was  passed  upon  on  Tuesday  and  paid 
in  full,  without  a  cent  of  discount,  on  Wednesday.  Presented 
on  Monday,  examined  on  Tuesday  and  paid  on  Wednesday. 
At  the  same  time,  and  with  the  same  promptness,  a  policy  of 
$6,360  on  the  life  of  the  late  Dr.  E.  H.  Chapin,  who  also  died 
last  m*nth,  was  passed  upon  and  paid.  While  these  claims  and 
many  others  of  the  same  character  were  being  paid  over  the 
counter  in  the  company's  ofiice  at  No.  261  Broadway,  in  the 
Supreme  Court  a  determined  fight  was  in  progress  over  a  claim 
against  the  company  on  the  policy  of  Willard  Harley,  who  had 
taken  out  a  policy  in  the  company  for  $10,000  in  the  month  of 
January,  1877,  and  on  the  24th  of  February,  just  a  month  later, 
had  committed  suicide.  The  jury  gave  a  verdict  for  the  com- 
pany. 

— The  publishers  of  the  Chronicle  regret  to  learn  of  the 
death,  at  the  age  of  74  years,  of  Mr.  William  Hannaraan,  of  the 
firm  of  Smith  &  Hannaman,  investment  brokers  in  Indianapolis. 
Mr.  Hannaman  has  for  over  fifty  years  been  a  prominent  citizen 
of  the  State  of  Indiana,  and  much  of  his  life  was  spent  in  the 
occupation  of  positions  of  honor  and  trust  in  the  interests  oi- 
the  State  and  of  its  prominent  corporations.  The  business  of 
the  firm  is  continued  by  Mr.  Francis  Smith,  of  the  late  firm,  as 
announced  in  the  changes  in  the  advertisement,  which  we 
notice  also  reduces  the  rate  of  interest  promised  to  investors 
from  7  per  cent  to  6  per  cent,  in  keeping  with  the  general  reduc- 
tion necessary  to  obtain  the  best  class  of  securities. 

— Attention  is  called  to  the  notice  by  Messrs.  Clark,  Post  & 
Martin  in  our  advertising  columns  that  all  coupons  due  Ist 
prox.,  and  the  principal  of  all  bonds  due  on  that  date  of 
the  Railroad  Equipment  Company,  secured  by  rolling  stock 
furnished  various  railroads,  will  be  paid  at  their  oflSees  in  New 
York  and  Philadelphia. 

— The  mercantile  and  shipping  interests  of  New  York  are  in- 
vited to  examine  the  statement  of  the  Orient  Mutual  Insurance 
Company  of  this  city,  presented  in  to-day's  Chronicle.  This 
statement  shows  a  successful  year,  the  total  premiums  earned 
being  $1,032,010  and  losses  and  expenses  only  §614,846,  making 
the  net  earnings  $417,163,  with  total  assets  of  $1,202,612. 

BANKING  AND  FINANCIAL. 

FISK    &.    HATCH, 

BANKERS, 

AND    DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  InvesttHent  Securities, 

No.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  In  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  Information  in 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  B.ankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  account^  with  us  w« 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &o.,  and  credit  withont  charge.  ^ 

I^"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Instltu- 
tioos  and  investors  out  of  the  city,  by  Mall  or  Telesraph,  to  buy  or 
sell  GoTernment  Bonds,  State  and  Railroad  Bond*,  Bank 
Stocks,  Railroad  Stock*,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "  Memoranda  Concerning  Gov- 
ernment Bonds,"  copies  of  which  can  he  had  on  application. 

FISK  &  HATCH. 
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DIVIDENDS. 

The  followliut  dividends  have  recently  been  aunounoed : 


Name  of  Company. 


Railroads. 

Cedar  Rap.  &.  Mo.Uiv.  ii>m.  (<inar.) 

Cedar  Rjipids  &  Mo.  Kiv.  pief 

CliloiiKD  &  We«t  MiebiKBu 

Kan.  C.  Ft.S.As  O.  (1:011.  for  prf.sfk) 

N.Y.  Prov.ik  B.(Stoirtoullue)  qiiar 

Bank*. 

Cem  Eicliaujte 

Insurance. 

Broadway 

Westchester 

IHIscfilaueons. 

Iowa  U.K.  Uuid  (<inar.) 

UnKed  States  K:tpr<-Hs  (guar.) 


Per 
Cent. 

When 
Payable. 

$1 

Feb.       1 
Feb.       1 
F<M>.     \:> 
Feb.     15 
Feb.     10 

5 

Feb.       1 

8 
5 

Fob.       1 
Feb.       1 

$150 

Fob.       1 
Feb.     1.5 

Book*  Clo$ed. 
(Dayt  ineliuive.) 


Jan.  16to 

Jan.  16  to  

Feb.  8  to  Feb.  l.'i. 
Feb.  10  to  P»b.  15. 
Feb.  2  to  Feb.  10. 

Jan.  27  to  Jan.  31. 


lau. 

21 

to  Jan. 

31. 

Jan. 
Feb 

10  to 
6  to 

Feb. 

1.5. 

FRIDAY.    JANUARY    Uti,  1881-5    P.  M. 

The  Money  Market  and  Financial  Situation.— The  market 
again  closes  with  a  tone  of  great  conlidence,  and  in  many  instan- 
ces even  buoyancy  in  prices. 

The  ease  in  the  money  market  has  facilitated  a  further  rise  in 
several  of  the  low-priced  stocks,  and  the  advance  in  some  of  these 
specialties  at  the  New  York  Board  has  rather  been  the  feature 
of  the  week  in  speculative  tran.sactions.  It  seHns  probable  that 
the  imports  of  specie  from  abroad  will  cease  for  the  present, 
unless  there  is  a  heavy  taking  there  of  .our  railroad  securities; 
but  with  the  current  tone  of  their  money  markets  in  London  and 
Paris  we  should  hardly  look  for  a  further  large  export  of  specie 
to  pay  for  American  stocks  and  bonds.  Last  year  there  wa-s  no 
considerable  import  of  specie  in  the  first  six  mouths,  and  now  the 
outlook  for  ea.se  in  our  money  market  is  better  than  it  was  on 
the  first  of  February,  1880,  without  relying  on  any  gold  imports 
for  this  half  year. 

As  to  the  stock  market,  It  is  hardly  our  province  in  this  report 
to  assume  the  role  of  the  prophet;  w<s  have  more  to  do  with  the 
facts  and  pha.ses  of  the  market  as  they  transpire.  A  record  of 
prices;  the  topics  discussed  among  brokers;  th«  reports  of  rail- 
road earnings;  a  summary  of  the  financial  report.s  of  railroads, 
and  other  things  of  this  practical  sort,  are  the  matters  which  our 
readers  look  for  in  this  column.  The  flivincial  columns  of  the 
daily  newspapers  are  frequently  predicting  that  a  large  decline 
in  stocks  in  likely  to  follow  the  bull  market  which  has  now  run 
without  material  set-back  since  June  last,  but  these  predictions 
were  quite  as  confidently  made  when  prices  were  20  to  30  per 
cent  lower.  The  market  certainly  closes  very  strong  and  active, 
with  many  prices  near  their  highest,  and  we  shoula  hardly  look 
for  any  heavy  decline  in  stocks  until  the  market  ha-s  ceased  for  a 
while  to  make  any  decided  advance.  Should  prices  reach  a 
point  where  there  wa-sa  general  halt,  and  further  upward  move- 
ment seem  ditficult,  it  is  possible  that  a  quick  downward  turn 
might  be  the  result. 

Kailroad  earnings  are,  at  length,  showing  some  decrea.se.  The 
list  of  earnings  pul)li.shed  in  ansther  coluBin  indicates  that  in  the 
second  and  third  weeks  in  January  there  was  a  decrease  on  many 
roads.  This  may  be  temporary  and  owing  to  the  severe  weather, 
but  the  mere  fact  that  earnings  can  show  a  decrease,  and  that  the 
whole  list  does  not  present  the  unbroken  front  that  it  has  recently 
done,  will,  at  least,  give  a  new  idea  to  the  public.  No  statement 
of  New  York  Central  &  Hudson  earnings  for  December  has  been 
published,  and  this  excites  unfavorable  comment,  in  connection 
with  the  fact  that  the  Pennsylvania  llailroad  showed  $385,802 
decrea.se  in  net  earnings  that  month. 

The  money  market  has  grown  easier  as  the  week  progre.s.sed, 
and  call  loans  on  stocks  have  frequently  been  made  at  4  per 
cent.  On  Government  bonds  loans  have  been  made  at  3  per  cent, 
but  a  range  of  3^@5  on  all  classes  of  collaterals  is  a  fair  quota- 
tion.    Prime  commercial  paper  is  quoted  at  5@;')^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
for  the  week  of  £407,000,  and  the  reserve  stood  at  44  9-16  per 
cent  of  liabilities,  against  43  3-16  per  cent  la.st  week  ;  the  dia- 
count  rate  remains  unchanged  at  3^  per  cent.  The  Bank  of 
France  showed  an  increa.se_of  3,100,000  francs  in  gold  and  230,000 
francs  in  silver. 

The  la.st  statement  of  the  New  York  City  Clearing  House  banks, 
issued  January  23,  showed  an  increase  of  $92,325  in  the  surplus 
above  legal  reserve,  the  total  surplus  being  $8,146,725,  against 
$8,954,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


Loans  and  dls. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reienre  held. 

6uri>lii.<i 


1881. 
Jan.  22. 


Differ' ticea  fr'm 
previous  week. 


$307,839,000  Inc  .$1,97.-1,300 
0«,48l,100|luc.  1,021,(500 
1S.3  ir)..500'l)<;c.         7<i,r)00 

2i)H.!),i  1  ,;tou!  rue .  c.'iS.j,  100 


1880. 
Jan.  24. 


lU,3!ir),(!0(l 

$74,732,975 
82,979.700 


Inc.       709,500 

Ino.$l,63S,775 
luc.    1.731,100 


.«S.14f>,7i'5  luc.       ,$92,323 


1^290,008,600 

51,832,200 

21,002,900 

2.57,493,700 

17,143,500 

$64,370,925 
68,975,700: 


1879. 
Jan.  25. 


$1,004,775 


$234,410,200 

17.431.700 

19,017,000 

214,981,200 

53,599,000 

$53,74.'5,300 
71,031,300 


$17,290.1100 


United  States  Bonds. — There  has  been  considerable  activity 
in  G-overament  bonds,  the  tone  fluctuating  with  the  Washington 
dispatches.  Since  Mr.  Sherman's  appearance  before  the  Senate 
Committee  advocating  short-date  'i)i  per  cent  bonds,  the  4  and 
4^  per  cents  have  been  easier. 


The  closing  onces  at  the  ISew  Torli  Board  have  been  m  foUowa: 


6r,  1881.. 
it,  1881.. 
5e,  1881.. 
5»,  1881.. 
4>«s,  1891 
4  His.  1891 
t»,  1907.. 
IS,  1907.. 
8«,  cur'cy, 
8s,  cur'cy, 
6s,  cur'cy, 
6s,  cur'cy, 
8s.  our'c.v. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg, 

coup. 

1895. .reg, 

1896.. reg. 

1897..  reg. 

1898.. reg. 

1899..  reg. 


IntereMi 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Period!. 

22. 

24. 

29. 
•lOlf^s 

36. 

27. 

J.  &  J. 

•101«8 

•101»s 

•101% 

•101% 

J.  A  J. 

*101»8 

•101»8 

'101»8 

•101% 

•101  »8 

<  .-Feb. 

100  >a 

•100 1* 

•I00'« 

•100 «» 

•I00>« 

C  .-Feb. 

*101«* 

lOlSg 

•101  "b 

•101\ 

•101% 

C  .-Mar. 

•112ai9 

•1123h 

•1123» 

-II214 

112% 

C-Mar. 

H2'4 

112=8 

'H2>4 

•112>4 

112>4 

C  .-Jan. 

US'* 

113 

iri'o 

•113 

112% 

C  .-Jan. 

113^ 

♦113 

113>8 

•113 

112>s 

J.  4  J. 

•128 

•128 

'129 

•129 

•128 

J.  4  J. 

•128 

•129 

-129 

•129 

•128 

J.  4  J. 

•129 

•130 

•130 

•129 

•128 

J.   4  J. 

•129 

•131 

•131 

•I '29 

•128 

J.   4  J. 

•128 

'132 

132 

•120 

•128 

101% 
•101% 
•100% 

101  ^s 

•112>« 

1*112% 

•ll2'e 

113 
■128 
•129 
•130 
•130 
•130 


•  Tills  Is  the  price  bid  at  the  luomiug  board ;  no  laie  was  made. 

The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  cla'W  of  bonds  outstanding  Jan.  1, 1881,  were  as  follows: 


08,  1881. ...cp. 
.5b,  1881.... cp. 
4>38,  1891. .op. 
48,  1907.... cp. 
Os.rui'ncy.rcg. 


Range  gince  Jan.  1. 1881. 


Lowetl. 


101  la  Jan.  3 
101  la  Jan.  3 
1 12  Jan.  3 
112%  Jan.  3 
132     Jan.  25 


Hiyhttl. 


101%  Jan.  12 
101 's  Jan.  28 
11 2%  Jan.  14 
113%  Jan.  13 
1344|Jau.  13 


Amount  Jan.  1,  1881. 


Begitlered. 


$154,787,750 

313,749,900 

175,781,400 

535,103,550 

64,623,512 


Coupon. 


$46,768,290 

159,902,190 

74,218,600 

203,236,890 


Clasing  prices  of  securitifts  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows: 


0.8.  9b  of  1381.... 
O.  8.  4ia8of  1891.. 
U.S.  48  of  1907.... 


Jan. 
14. 


X  IO314 
IIS'b 
117'8 


Jan. 
21. 


103»4 
115% 
117>4 


Jan. 

29. 


IO319 

110 

117 


Range  ttnee  Jan.  1,  1881. 


Lowest. 


103%  Jan.  20 
115>4  Jan.  4 
II6I4  Jan.    4 


nighett. 


104>a  Jan.  3 
116  Jan.  14 
II714  Jan.  17 


State  and  Railroad  Bonds. — In  State  bonds  the  impor 
ecision  of  the  U.  S.  Supreme  Court  declaring  that  the  Virg 


rtant 

decision  of  the'U.  S.  Supreme  Court  declaring  that  the  Virginia 
tax-receivable  coupons  must  be  taken  at  their  full  face  value, 
without  deduction  of  a  State  tax,  has  established  an  important 
principle.  The  Treasurer  of  North  Carolina  makes  the  following 
exhibit:  Bonds  redeemed  at  40  per  cent,  $3,579,500;  bonds  re- 
deemed at  25  per  cent,  $1,962,045;  bonds  redeemed  at  15  per 
cent,  .'61,928,700;  total,  $7,470,245.  In  substitution  of  the  above 
there  have  been  issued  $2,211,616  of  new  bonds.  Should  all 
the  fundable  bonds  be  funded,  the  debt  will  amount  to  abont 
$3,900,000.  The  North  Carolina  special  tax  bonds  are  among 
the  strongest  of  the  "fancies," 

Railroad  bonds  have  been  active,  and  on  the  speculative  list 
the  Erie  second  consolidated,  Boston  Hartford  &  Erie  firsts, 
Texas  &  Pacific  land  grant  incomes,  Missouri  Kansas  &  Texas 
firsts  and  seconds,  Ohio  Central  incomes  and  Lake  Erie  &  Western 
incomes  have  been  most  active  at  high  prices.  The  Philadelphia 
&  Beading  general  mortgage  gold  sixes,  carrying  half  the  Jaly 
couixm  and  all  the  January  coupon  unpaid,  have  declined  about 
3  per  cent. 

The  following  securities  were  sold  at  auction  ; 


Shares. 
102  American  Exchauge  Xat. 

Bunk 120>a»126 

138  Bauk  of  North  America. .    99 

80  Fourth  Natinual  Bank.  ..117% 
131  Fulton  National  Bunk  ...140'3 

71  Merchauts'  E-xcliange  Na- 
tional Bank 98>3 

03  Nintli  National  Bank 117 

149  Eaglo  Finans.  Co 220ia 

lis  City  Fire  Ins.  Co 126I3 

50  Knickfi booker  Ins.  Co...   01 

90  N.  Y.  Eiiuitabie  Ins.  Co..l57i2 
100  Brookh  u  Fire  Ins.  Co.... 211 
147  U.  S.  File  Ins.  Co ISOig 

40  Long  I..(land  Ins.  Co 116 

70Jc.frci-8ou  Ins.  Co 151 

249  Fireman's  Ins.  Co 99®98>a 

40  NaH.'<au  Fire  Ins.  Co 155 

5  N.  Y.  Fire  &  M.irlne 122 

100  National  Citv  Bank 2.53 

400  Osweto  &  Sj'racuse  RE. .  140 

10  Syracuse  Binghamton  4 

N.  Y.  RR 101 

100  Hannibal  Bridge  Co 100 

174  Bank  of  America 144 1^ 

43  Kings  County  Fire  Ins... 200 
100  Tol.  Peoiia  &  W.  common 

stock  (I'ur.  Com.  receipt)     414 
100  Mercantile  Trust  Co 151 


Hhares. 
200  Lehigh     &    Wilkesbarro 

Coal  Co 37 

20  Lafayette  Fire  Ins.  Co.-.tlO'a 
65  Knickerbocker  Fire  Ins..  57'3 
40  American  Fire  Ins.. 153'sa>159 

4  tJrecnwich  Ins.  Co 312 

12  Hamilton  Ins.  Co 150>a 

103  Merchants' Exchange  Na- 
tional Bank 97>»a97 

10  North  River  Bank 106 

150  Cent.  Park  North  &  East 

River  RR 105 

109  HarlBin  (iasliglit  Co 63"* 

23  N.  Y.  Mutual  Gaslight  Co.  57 
625  Amerieau  .Mills,  of  Rock- 

vUle.Conn 50»a 

Bonds. 
$2,100  Jefferson  Ins.  scrip  ...  78 
$14,0O0  Cent.  RR.  4  Banking 

Co.  of  Ga.  7s.  due  1993.. lie's 
$4,000  Louisville  City  7h,  duo 

1891 119>« 

$2,000  City  of  Qulncy,  111.,  68, 

due  1999  log's 

$2,000  Central  Park  North  4 
East  River  RR.  consol. 

78.  due  1902 111% 

$2,000  Golden  Eagle  Mialng 

Co.  Ist  m.  68,  duo  1882.  It 


Railroad  and  Miscellaneotis  Stocks.— The  stock  market 
showed  some  depression  early  in  the  week,  and  there  were  appre- 
hensions that  a  decided  break  might  occur.  This  feeling  soon, 
passed  away,  however,  and  gave  place,  as  usual,  to  renewed 
strength  and  activity,  and  to-day  the  market  at  the  close  was 
almost  buoyant.  We  notice  that  there  is  rather  more  appear- 
ance of  artificial  support,  and  the  advance  in  prices  is  more  spas- 
modic and  more  confined  to  specialties  than  in  the  general 
movement  which  has  recently  been  experienced.  Some  remarks 
upon  the  situation  and  on  the  current  railroad  earnings  will  be 
found  above. 

The  Central  Pacific  dividend  will  be  paid  as  advertised,  the  con- 
troversy with  the  Government  having  been  settled  for  the  present 
by  the  ofiicers  giving  bonds  for  $750,000.  The  directors  of  the 
Delaware  &  Hudson  Canal  Compamy  held  a  meeting  on  Thurs- 
day, but  declared  no  dividend.  The  Illinois  Central  Railroad 
Company  isisued  to-day  a  brief  summary  of  their  annual 
statement,  showing  a  gain  in  net  earnings  of  $282,091  in 
1880;  the  total  net  income  was  $3,747,!532,  and  the  surplus  over 
all  disbursements  $501,641.  Among  the  stocks  which  have  been 
strongest  and  most  active  were  the  Ohio  Central  and  Lake  Erie 
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&  Western,  Ix^th  controlled  by  the  same  financial  management 
vrhicU  succes-sfuUy  introduced  the  stocks  on  this  market  last 
year.  Reading  stock  remains  steadv  pending  the  complioated 
litigation  now  in  progre.ss.  Pennsylvania  stock  has  lately;  been 
rather  weak,  partly  in  consequence  of  the  large  increase  in  ex- 
penses in  Diwember.  The  coal  stocks  are  among  the  strongest. 
in  hopes  of  a  larger  income  from  increased  tonnage  at  higher 


prices 


The  daily  highest  and  lowest  prices  have  been  as  follows: 


S<ifurdav. 

J/ond/!l/ 

Tu«d/Ti/. 

irfdncwt. 

ThiirgflaU' 

Fridny. 
Jan.  m. 

Jan.  2Z. 

Jan.  24. 

Jan.  25. 

J.in.  26. 

Jan.  27. 

«3       C5 

M)r"SS 

■ 

82       8214 

Am.  Olxt.  Tel. 

62  4    62)4 
83       8l)j 

m      02 

»*       83 

80i    83 

82       S3 

82       KS 

CanHdaSuutli. 

H.>j    W 

>7       8954 

84       86!4 

88)4   88 

661<    87 1» 

Cent.of  N.J.. 

i.0Mi  \mi  »m  ia*i 

SOX    9m 

91K   93 

92)(    C8)4 

Cent.  PaL-Ulc. . 

UOK    9iHl  SHhi    91  *« 

86)4    89X 
223  2a 

811)4    93!4 

89       92 

Cbes..<tOhl(>.. 

«X    22)<l  2-t       i.t'4 

23       232 

l>o    1st  prf. 

an<  siji'  SI     ai 

32)4    34 

31)4    36 

•MH    KHj  "21       2.5 

23       24 

2114    24!4 

,?5'i  .n 

Chic. ,%  Alton. 

151      l.M    \in-i     I&S 

150     151 

•150    152 

152     182 

Chic  Bur.A  Q. 
Chic.M.&St.P. 

i«u    170    iisuvi  :aj^ 

168     169 

16«X  172 

170      174 

lii«la,IK'lli'i4  121 

llT)»t20>t 

118)Jl20 

119)4  120!<( 

118)i  119)4 

Do       pr«f. 

HiHM129    iI27     127 

121     12? 

1261?  126«< 

Ohig.A.N.  W.. 

i32iii  miw  12UJ(  las 

129     1303< 

130)4  132 

130Vi  :31T4 

i??-^  i?i;*} 

140     14>M     ..   .     .... 

!40     142^4 

141)4  143 

141      142)4 

CU.l.il'.new 

1401^  Uly  I."!9     139 

:37     138 

137)4  139 

'^I?^  '25A 

Cll.St.l..*N.O. 

55  H    07       OS       51 

55       35 

S6)»    51i« 

66     am 

Ch.St.P.M.SO 

4slii    51       4BW    50?« 

<8l4    49^4 

49       49)4 

49       5J)4 

Do       pref. 

107>2l0lW  lOftJlOK!* 

105)4  IC6« 

l('6)<  107)4 

10.554  lOSSci 

Clev.O.  C.&l. 

Ul       91       90JS    fl 

«8       89  54 

88)4    90       90       91 

^i!^  ^3^? 

Col.Chic.&I.C. 

23*(    24       t!3'4    Sm 
IOJS  107     lOSJii  l(i9!4 

mU   23)i 

23       2314    2.SK    28 

Del.&H.Cimal 

104>i  10714 

10814  107J4  106     lOS 

Del.lMCk.,tvV. 

119«124'^  122«12.iJi 

121      123)4 

I82?4  124)4 

12.3)4  •.24)4 

12:154  124)4 

Denvers  U.O. 

91       92)1  ii  90)4    92 

901.4    91 

U0J4  HlJi 

91)4    95 

Han.&St.Jo.. 

am    55),'  54       ouK 

53       51)4 

51       58)4 

.5i«,*L- 

107^  108M 

Do       pref. 

107)^  iaiMil07     lOS 

10.5)^107 

lllfi)4  10S)4 

106;4  llSH 

.   ..1    

B9       70)4 

09^    69)4 

;illnnls(:ent.. 

lai    issxi 

ISl     132J4 

:3flV4  131 

!31)i  132 

132     133 

i,iT.4  i.siji 

nt.A<it.Nor.. 

OS       58 

n9Hi    60 

80       60 

juka  Urle,tW. 

4»<^    iH-4 

47       48M 

4694    60)4 

50)4    56 

53)4    65)4 

jake  Shore.... 

ISHK  133)t 

;30!i  :3i*i 

-.29)4  ISlitl 

131      132X 

ISlJi  133 

x>uisT  .VNiish 

+»25J  «3x,x-iS)i  ma 

87       87*i 

87)4    88 

S       SS** 

lanhattan... 

•;B'i    30 

35«    SU 

33)4    30 

S3'<:  35)4 

3514    ."44 

V?^     ?'?8 

Mar.  SC.  1st  pf. 

13',t    liHi 

1-iH    14 

12!4    IS. 

11)4    13 

12^4  im 

Do     2d  prf. 

S         9 

8)4     8M 

7         754 

7-4      8 

8.4      8)4 

Met.  Blevatcd 

109     lOK 

109     109 

♦....109 

•107   109 

109)4  lllH 

MIch.Oentrul  . 

■.iKiii  tarn 

121     122J4 
22)1    22), 

120      121)4 

•.2I.)4  123-!4 

122     123)4 

122)4  1221s 

Mobllc.VOhiri. 

22       22-)!, 

22       22 

22>i    23t, 

24'<1    27)t 

Mo.Kiins.&T. 

«l       47 

45^    46)4 

441);    45-.J 

43       48)4 

48)4    46JS 

•8M    47)4 

Mor.A  K.swex.. 

123X  IHH 

122)4  12  IT* 

122)4122* 

12  J     123)4 

Nash.Ch.i(tSlL 

67       68)4 

6614    0'-« 

•87       68)4 

71       72 
:so     lB!54 

70)4    72H 

N.V.C.  .t  11.  li. 

151.K15215 

!50)4  :5:?4 

I41|i.i  150.JI 

150)4101)4 
124)4  124)? 

160'«  151)^ 

N.Y.Klovated 

124«  12454 

124)4121)4 

124)4  l'<6)4 

Uli\4  12014 

N.y.L.E.iW. 

49H    OUw    mH    '9H 

48)i    50 
91)1    92)4 

49)4    61)S 

5014    n% 

■^vi,*,  ^l!!< 

Do       prof. 

^?4    l^ 

am    V2<4 

92       94 

1)2)4    94 

9.3)4    P8)» 

N.Y.Ont.&W. 

37)1    38M 

,<16V4    37.^ 

37       S»)s 

3814    89)4 

8«.)4    39j4 

Northern  Pac. 

3:1  ^4    3.3  J4 

SSM    34 

33)4    S8)4 

3314    83)4 

83)4    S5)r 

.14)4    80);; 

Do       pref. 

GO       6«K 

B-i^    66 

64«    65)4 

63       65 

6514    fl7« 

l;"^  Sot* 

Ohio  Central  . 

20       28M 

2?H  2m 

27)4    2SJ4 

28^    82)4 

32       33)4 

Si       33)4 

Ohio&.Miss... 

4  H   4414 

41)4    44)i 

losi^  insil 

40)4    42J4 

42)4    43  n 

43M    44 

43)4    44)4 

Do       pref. 

109)4  IU9)4 

103     106 



Paciflo  Mail... 

53M    55 

51%    51M 

51       52)4 

62)4  i.m 

53)4    51)4 

°i'>*  „-lV« 

Panama 

227     227 

-i2i      .... 

226     226 

Phil.  &Kead'i! 

83)4   64 '4 

63)4    04)4 

61       63 

61)4    61)4 

01)4    81)4 

62)4'  621i 

St.L.A.&T.H. 

43       43 

43       43 

43       43 

43       43 

44       46 

43)4   47 

Do       pref. 
Bt.Ii.l.M.&So. 

1124     124 

'.21     121 

122),  12iK, 

122)4  123)4 

5'J>i    fllJ4    59Jj    6V,i 

58!<    60)4 

eoH  mi 

6U)4    Bl-»i 

60)i   82  . 

St.L.AS.Frun 

49       44       47       47 

-lOJii    47 

•46       49 

47)4    47)4 

47      47)4 

Do       pref. 

69       69  ..  'OS       69 

•  ..?.    rt,S14 

•83       88 )« 

68       B.-i 

0774    08)4 

Do  1st  prf. 

•01)410154  101'410i;-S 

101)4  101  ■/«!  101     101 

IdlK  10114:102     102 

Tex.A  Paciflc. 

45!»    46)4l  45       46 

41)4    45 

41       46 

46       48J4'  461,;    47?4 

Union  PiiclHo. 

120  il21?J;119«13IX 

USJS  120)8 

119)4121 

120)4128    1121)4  123'+ 

Wab.St.L.&  P. 

47«    48k    4BTK    48)4 

46!.i    47)4 

47)4    4^^ 

48       48)4    ;»H    3"M 
90)4    91.)4'  89«    9214 

Do       pref. 

UlX    92       8934    91* 

87^4    90 

89)4    91 

West.  Un.Tel.'lU^  llOM  lUanHH  iimiUryHlU'i  1151^ 

115     IKliilie     11814 

•  The!*fl  are  the  prices  bid  and  asked  :  no  late  waa  made  at  the  Board. 
+  A  sale  was  also  made  ex-div.  at  90. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Can<-i(Ia  Soutbern 

Central  of  N.  J 

CliieaKOife  Alton 

Chic.  Burl.  &  Qiiincy 
Chic.  MJ.  &  8t.  P.... 

Do  do  pi-ef. 
Chic.  A  Nortliw 

Do  rto  pref. 

CJilo.Rockl.&Pac... 
Chie.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Cliic.&  Iiul.Ceut. 
Del.  &  Hudson  Cuual 
Del.  Lack.  &  Wciteni 
Hanniljal  A  St.  Jo... 

Do  do  pref. 

Illinois  Central 

I,ake  Erie  &  Western 

Lake  Sbore 

Ix)ui8ville&NasUv.. 

Manhattan 

Mlclii;;an  Central 

Missouri  Kan.  &  Tex. 
N.Y.  rent.A  Und.Riv 
M.Y.Lake  E.ifc  West. 

Do  do  pref. 

Northern  Pacitlc 

Do  pref. 

Ohio  &  Mississippi .. 

Pacific  Mail 

Phila.  &  Re.idins.-.. 

8t.L.Ti-(mMt.&Somh. 

St.  L.&  Sau  Francisco 

Do  pref. 

Do     1st  pref. 

Onion  Paciflo 

Wab.  St.  L.  &  Paciac 

Do  do  pref. 

WeKt^m  llnioo  trI.. 


Sales  of 

Week, 

Shares. 


8.1.920 
104,979 

1.660 

8.759 
62.690 

1,655 
01,825 

3,871 

8,3.'>5 
35,330 
36,285 
41.Sli! 
88.266 
254,772 
36,395 
15.245 

7,330 
77.837 
92.140 
12.015 
17,710 
22,750 
57.400 
46,598 
363,707 
19,325 
22,600 
20,727 
42.966 
82,133 
i  6,260 
40.675 

2,300 
900 

2,070 

111,410 

38.831 

70,665 

131.038 


Range  since  Jan.  1     8S1. 


Lowest. 


691s  .Tan. 

82I3  Jan. 
149  Jan. 
16738  Jiiu. 
109i4Jan. 
122  Jan. 
123 14  Jan. 
140  Jan. 
13514  Jan. 

45     Jan. 

95     Jan. 

1934  Ji)U. 

8958  Jan. 
107     Jan. 

4434  Jan. 
100  Jan. 
124     Jan. 

3812  Jan. 
127=8  Jan. 

87  Jan. 
3214  Jan. 

120     Jan. 

40 1.2, Tan. 
1471a  Jan. 

4736  Jan. 

88  Jan. 
32%  Jan. 
64  la  Jan. 
3612  .Jan. 
4-^%  Jan. 
5114  Jan. 
5218  Jan. 
44*2  .I.-in. 
61  .Tan. 
97     Jan. 

107i2Jan. 
4258  Jan. 
827eJan. 
8OI2  Jan 


Highest. 


90     Jan. 

9379  Jan. 
156  Jan. 
182%. Tan. 
124 14  Jan. 

132  Jan. 
136  Jan. 
147i3.lan. 
142     Jan. 

5 1  Jan. 
1091a  Jan. 

2G  Jan. 
109i4Jan. 
12518  Jan. 

5714  Jan. 
110     Jan. 

133  Jan. 
8     Jan. 

13531  Jan. 

94I2  Jan. 

37%  Jan. 
126H!  Jan. 

48  Jan. 
155     Jan. 

5278  Jan. 

95     Jan. 

361^  Jan. 

67  ■'s  Jan. 

41i2Jan. 

57%  Jan. 

70  Jan. 
02i2.lan. 
51     Jan. 

71  Jan. 
102     Jan. 

31 12312  Jan. 
.5014  Jan. 
94  Jan. 
llSiaJan 


20 
15 

3 
15 
10 
28 

3 
22 
19 
14 
17 
11 
11 
28 
19 
28 
17 
I.  28 


Range  for 
near  1880. 


Low.  High. 


8138 

9014 
15912 
18313 

114% 

1241s 

130 

II6I2 

204 


40 

45 

Oflis 
113 

66  Is 

99 

8718 
104 
100 12 


,912 
00 

681« 
2278 

6319 
99I2 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47   ' 
20 
3938 
23 
27I2 


25% 

9234 

11014 

5078 
105 
12738 
42% 
139S8 
174 

57I2 
130% 
4914 
15538 
51% 
93% 
36 
67% 
44% 
*»2 

13%    7238 
34%    66 


25 14 

33 

60 

80 

26% 

51 14 

77% 


48 

65 
100 
11334 

48 

8838 
110% 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 
"""""'"""  °"  °"    ®$4  85     I  Silver  143  and  %3.  -  99%®    par. 

®  3  86       Five  franca —  92    ®  —  94 

®  4,  76       Mexican  dollars..  —  87%®  —  88% 
®  4  00         Do  uncoinmerc'l.  —  86    ®  —  87 

•8.15  80       English  silver 4  75    ®  4  82 

®15  60       Plus.  silv.  tlialer.H  —  67    ®—  69 
111%    U.  S.  ir.ado  dollars  —  9914®  —  99  Sg 
U.  S.  silver  doUiura  —  QO'ga  par. 


BovereiRDs $4  82 

Mapnledns 3  32 

X  X  Reichmarks.  4  72 

X  Guilders 3  96 

8nan'hDoul)loon8.15  60 
Mex.  nouhloon8..15  50 
Fine  silver  bars  ..   1  11 


Fine  gold  bars —       t>arai4  preiu 
99%® 


I)lme«  &.  %  dimes. 


par. 


Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  eiven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 


Atch.  Top.  &  8.  F 
Uiir.C.Kaii.&No.. 
Cairo  (Si  St.  Louis, 
UliioaKo  &  Alton  . 
Chic.  &  East.  111.. 
Chio  Mil.  &  St.  P 
Cin.Iml.St.  V,.&V. 
'Jliio.St.P.Miu&O 
St.PauLfe  S.Sity 
Cin.  &  Sprinsf.  ., 
(Mev.Col.Cln.&I, 
Clev.  Mr.V.  &Del, 
Denver  cfe  Rio  Or 
DesM.&PtDodiic 
Dubunue.&S.City. 
EastTenn.V.&G, 
niut&Pero  Mar. 
GaLHar.  fcSan  A. 
Grand  Trunk.  Wk. 
Gr't  Western. Wk. 
HanuibaUfcSt.  Jo 
Houst.  &  Texas  C. 
Indiana  BI.&  W.. 
lnt.&Gt.Noi-tb.. 
Lake  Erie  &  West 
fiouisv.  &  Niislir. 
Meiup.  &  CUarl . . . 
Miun.&  St.  Louis. 
Mo.  K.an.&Texas. 
NT.Y.&N.  Eusl'd. 
Vorthevn  Pacific  . 
Pad.&Ellzabetht 
Pooria  Dec.  &  Ey 
Sc.L.Alt.&T.H.  . 
Do  (brchs) 
8t.L.IronMt.c&S 
St.  L.  &  Sau  Fran 
?'j.P..Minn.&Mau 

Scioto  Valley 

Wal.St.L.&Pae. 


Alft.Gt.  Southern, 
Atl.  &Char,Aii--L, 
Atl.&Gt.West... 
Atl.  Miss,  .fe  Ohio. 
B08t,&N.Y.Air-L. 
Central  Facille... 

Ches.  &  Ohio 

Chic.  Bull.  &  Q. . . 
Chic.&G.Tr'k.Wk, 
Chic.  A:  Northw . . 
^Juic.  &  W.  Mich.. 
Cln.  Ham.  &.  D.iy. 
Denv.S.P'k&Pac. 
Det.  Ijans.  &  No. . 

Eastern 

Gai.Har.ilk  San  A. 

Georjiia  

Illinois Ceu,  (III.). 

Do        (Iowa). 

Ind.  Dec.  &  Sp. . . 

Iowa  Central 

K.  C.Ft.  S.&Gulf. 
Kans.C.Law.&  So. 
Marq.  H.  &  On'.'n, 

Mobile*  Ohio 

Nashv.  Ch.ttSt.L. 
N.Y'.  Cent.  &  Hurt 
N.Y.  L.  Erie&  W. 
Northern  Central. 
Pad.  <fc  Meiuphis  . 

Pe!in35'lvanta 

Philadel.  *  Erie.. 
Porta.Gt  F.&Con. 
St.Paul  JcDulntli. 
8(iuth.  Pac.  of  Cal. 

Union  Pacific 

Wisr.aastaCent... 


—  Latest  earnings  reported- 
Week  or  Mo.  1881. 
IstwkJau.  $151,000 
3d  wk  Jan.  39.737 
2dwkJan.  7,017 
3d\YkJan.  12.!,691 
dwkj.i,n.  31,408 
3dwkJan.  219.000 
3dwkJaii.  41,460 
3clwkJan.  31.829 
.3dwkJan.  27,278 
3dwkJan.  19,037 
r^dwkjan.  67.801 
2dwkJan.  7,658 
3dwkJan.  75.378 
.2dwkJau.  6,267 
2d\vkJau.  18.606 
2rtwkJan.  24.494 
2dwk,Ian.  30.902 
Lst  wk  Jan.  24.064 
end  Jan.  22  190,887 
end.Jan.21  91,075 
3d  wk  Jan.  35,079 
2dwk.Tan.  98,703 
2d\vkJan.  19,231 
3(l5vkJan.  40.898 
,2dwkJan.  25,822 
,5dwkJaii.  180.632 
2dwkJan.  27.972 
2dwkJan.  11,059 
2(1  wk  Jan.  67.269 
3(1  wk  Jan.  42,505 
:idwkj!«fi.  27,735 
2lwkJi)ii.  10,496 
adwkJan.  P,6o6 
3(1  wk  .Fan.  22,959 
2dwkJan.  10,350 
2(1  wk  Jan.  132.500 
SdwkJan.  43,919 
SdwkJan.  50.035 
2itwkJan.  4,5l>0 
2dwkJau.  197,035 

1880. 

$61,669 

100,772 

497.232 

209,046 

22,390 

853.000 

218,009 

510,4-0 

29.050 

490.322 

16.407 

228,s07 

78,357 

35,073 

231,056 

136,441 

151.414 

512,302 

142,929 

37,478 

81,40i 

26,973 

18,011 

34,202 

288.021 

175.996 

,047,541 

,797.338 

491,310 

6,099 

.547.823 

324,966 

10,821 

47,620       .... 

396.000       .... 

869. 853  1,659, 

28,718        17, 


December.. 

November, 

October  ... 

November. 

November. 

December..  1 

December.. 

November.  1 

end.  Dee, 25 

December..  I 

3d  wk  Nov. 

December.. 

Diiccmber.. 

4th  wk  Nov 

December.. 

December.. 

December.. 

December.. 

December.. 

Decem'-er.. 

December.. 

3d  wk  Nov. 

,2d  wk  Nov. 

November. 

December.. 

December.. 

November. 3, 

November.  1 

December.. 

3d  wk  Dec. 

December.. 3 

November. 

December.. 

November. 

November 

December.. 1 

IstwkDeo. 


1890. 

$:)0,000 

40,653 

4,849 
132.390 
16.523 
169.404 
36.668 
22.14 1 
19.967 
15,140 
61.540 

7.059 
28,216 

4,157 
17.119 
24.026 
23,177 
li,2l0 
177.615 
86.148 
39,297 
83.217 
15,018 
40.876 
12,240 
151,700 
32.509 

9.814 
86.223 
37,8119 
18.378 

8,335 

3,171 
20,411 
13.205 
138,875 
46.870 
37.799 

4.187 
257.336 

1879. 
$53,478 

84,871 
477,776 
179,972 

22,220 

1,335,870 

179.161 

1,327.680 

14,623 
1,325,895 

15,349 
204,429 
136.064 

27,122 
217,894 
121.496 
150,174 
52 1 .270 
134,795 


-Jan.  1  to  latest  date.- 


1881. 

$15), 000 

112,210 

15.210 
357,142 

61,338 
C94,000 


86,582 

82,346 

51.8;)9 

201.324 

114,433 

204,774 

12,500 

35,765 

45,620 

63,370 

21,061 

570,424 

272.818 

103.072 

174.256 

40.801 

122.300 

47,399 

533.252 

54,893 

23,472 

137.9114 

129.049 

75.230 

19,(115 

26.883 

59.226 

31.060 

267.800 

139,061 

174,471 

9.098 

380.238 

1S80. 
$043,021 
843,795 


1880. 
$90,000 
111,815 
9,732 
363,544 

30,600 
496,925 

6i!7'67 

09.899 

47.347 

201.749 

14,073 

76.573 

7,749 

31.590 

47,502 

46,203 

13,216 

530,049 

271,785 

117.891 

142,947 

33,793 

103,673 

25.295 

426,400 

63,247 

20,092 

152,661 

120.014 

55,134 

16.617 

9,592 

61,233 

24,174 

266,681 

121,497 

120,395 

9,402 

439,546 

1879. 

$444,122 
680,482 


1,832,448    1,546,287 


20,410,424 

2.674,308 

16,015,078 


17,153.161 

1.936..539 

13,341,54,3 


19,423,681 
737,759 

1  .i(,iiJ5i 
1,090,315 


10,098,373 
578,173 


6,293,313 
1,679,171 


902,745 
997,507 


6,711,280 
1,523,181 


19, 

10, 

29. 

316 

185, 

2.801, 

1,515 

414 

4, 

3,453, 

273 

9 


676 
761 
133 
,626 
6.53 
,835 
,835 
.599 
979 
925 
,168 
,904 


1.028,309 

642,138 

781,566 

2,269,803 

2,049.448 

30,772,015 

17.762,578 

5,0.50.387 

213,238 

41,260,008 

3,415,815 


768.815 

422.991 

538.569 

2,127,487 

1,800,878 

26,521,216 

15,110.875 

4,107,948 

159.826 

31,620.270 

2,787,753 


550,407         

....     4.515.000         

156  25,491,106  20.609,615 
729    1,064,046       762.500 


Exchange.— Sterling  bills  are  firmer,  and  there  is  a  very  fair 
demanci.  "The  largo  imports  of  merchandise  tend  to  stiffen  the 
market,  and  the  supply  of  commercial  bills  is  below  the  demand. 
On  actual  business  the  rates  are  9SM@98  13-16  for  60  days  bank- 
ers' sterling  and  99  7-16@99>^  for  demand;  cables,  99  9-16@99%, 
and  prime^commercial,  98  7-16@98  9-16.  Bv  the  old  method  the 
bankers'  posted  rates  are  4  81^^  for  60  days  and  4  85  for  de- 
mand, with  the  usual  conce.ssion  on  actual  business. 

Quotations  for  foreign  exchange  are  as  follows: 


.Tan.  23. 


Prime  bankers'  sterling  bills  on  London, 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (.ffuiUlers) 

Frankfort  ( reichmarks) 

Bremen  (reichmarks) 


Silly  Days. 


98%®  9373 

98%  3  9858 

9838®  98% 
)  27%®5  25 

39=8*  3978 

94    ®  9138 

94    ®  9438 


Demand. 


9938®  99% 

99%a  9914 

99     ®  99% 
5  2138  35  2178 

40    ®  40% 

9473®  93 

9478®  95 


U.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  pa.st  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

Jan.   22... 
"      21... 
"      25... 
"      28... 
•'      27... 
"      28... 

$ 

620,120  82 
1,045,365  0(1 
1,302,759  78 

707.604  16 
2,735.567  36 
1.049.067  47 

$ 
1.300,167  65 
2,246,052  60 
648,253  53 
(■8  7.222  17 
598,039  49 
610,742  19 

$ 
66,730.963  33 
66.007,091  81 
H6,214,543  17 
66.195.625  94 
68.223.344  30 
63,429,495  57 

$ 
4,306,'  97  65 
3,829,278  54 
4.276,336  46 
4,315,635  63 
1,425,445  19 
4,028.219  20 

Total 

"7.461.034  59 

6,210.777  63 

January  29,  1881. J 
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New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  iianks  of  >iew  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Jan.  22.  1881: 
Avtrageammmt  of 


Bankt. 


New  Tork 

Manhattan  Co.. 

MorchantH 

MochuDiCB' 

Union 

America 

Pbanli 

City 

Tradesmen's 

Fulton  

Chemical 

Mertih'nts'  Rxcli 
Uallatin  Natlon'l 
Butchers'&Drov 
Mechanics'  ±  Tr. 

tireenwlch 

JjCatlier  Mun'f  re 
Seventh  Wuni.. 
Bute  of  N.  Vorli 
Amorlcitn  U.vch. 

Coraniorco 

Broadwajr 

Mercantile 

I'aciOc 

Republic 

Ctiittiiam 

People's 

North  America. 

Hanover 

Irvlnj? 

Metropolitan  ... 

Citizens' 

Nassau 

Marlcet 

Bl.  Nicholiis 

Shoe  Jc  l^eather.. 
Corn  Kxctiiintce.. 

Continental 

Oriental 

Marine , 

Importers'  &  Tr; 

Pari!   

Mech.  BkK.  Asa'n 

North  lliver 

Bast  Itiver 

Kourth  National. 

OentralNat 

Second  Nattf)n'l. 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  l-:,xch.. 
Bowery  National 
N.  Vork County.. 
Oerm'n  Amerie'n 
Chase  National.. 
Fifth  Avenae... . 


Capital. 


2.ooo.o(yi 

2,050,000 

z.OiHi.oon 

2,000,000 

1.200,000 

3,000,000 

1.000,000 

1, 000,000 

1,000,000 

600,000 

800,01l() 

1,000,000 

1,000,0(W 

SOO.WHI 

200,0011 

200.000 

6IXI.0C0 

3lKl,(«lll 

HlH),n(H 

5,000.000 

5,000,000 

1.000,000 

1,000,00(1 

4'ii,700 

1,500,000 

4,"lO,(X)0 

41-2,500 

700,0<X) 

1,000,000 

B0O,(KX) 

3.000.0(X) 

800,000, 

1,000,000 

500,000 

500,00(1 

500,0(Xl 

i,ooo,o(;o 

l,0OU,OIX 

SOO.IKX) 

400,00(1 

l,5flO.OI)() 

2,000.000 

500.00(' 

240,000 

250,000 

8,200,00( 

2,000.000 

300,000 

780,000 

500,000 

1,000.000 

soo.ooo 

250,000 
200,000 
750,000 
300,001) 
100,001) 


Lonng  and 
discounts. 

» 
8.718.00(1 
ll.-.Ol  1110 
7.811.«0(.' 
7.5U;  1.000 
4.(lS1.0ilo 
0.241.HOO 
3.701.000 
H.SKH.HOO 
3.217,700 
l.MI'J.IOl! 
l'.i.24.,001, 

4.a4'-i.ioi 

4.»17.5n0 

1.&0.).SOO 

U  4.000 

i.oai.500 

3.2 1 1  .UOO 

((;u.7oo 

4.251,10'- 
14,..4H.l.Oi 
'■t,i«rJ.\Ui 
5.020,2011 
3,M01.700 
2.5.'>I).S00 
ft.liSI.WOO 
3.3.1M.,'i01/ 
".47I.1I01I 
2..'/a  .,70C 
7.071.200 
2..SUI,0«l, 
11.0ri4.IOO 
2.O.«.l)0(' 
2.525.U01- 
2.354.000 
l.!l -'0.400 
3.(>75.(i00 
3.,S.>3.20C 

o.jo;,;oc 

I.UOS.IOO 
3.1ill5.000 

lU,73i.OOO 

17.h<3.l00 

Vlll.UOO 

«2i'.900 

1.047.4C0 

•,...03t>.30f 
8»1.).00(. 
2.«H0.(.00 
5  255  BOO 

lo.173.3U0 
?,893.t)00 
1  4?>S.r,00 
1,493.0(JU 
1.422.400 
2.334  800 

3  m-i.ii/: 

l,60;.000 


Sptcit. 


Vmdtr:   ttmn  U.  S. 


% 

1. 850.000 

1 .535  300 

1.333.401: 

1.0^7.000 

l.jMI.HIXI 

'.i,  l2.',iiMI 

HI  1,00(1 

2,747.00(1 

421.101 

374700 

3. 1  HI  701 

70  i."i« 

5,V.I  4cm 

.•MIO.oUu 

1211,000 

1.1.40(1 

5(^1.800 

i«;i.-.;oii 

7.».'201i 

2.C22.000 

I.l8ll.'.i00 

738.8UU 

72.1.00U 

flOC.SOO 

703.1)0' 

72i).50l 

231.101. 

2nl,00. 

1,200,00(1 

4J0.: 

2,037,1100 
2'«l.i01l 
3117.1)011 
40i'.,0.Xi 
311.11011 
785.001) 
314  8:)! 

l.lili.2oi 

37  0  111 

'i".;0.0')(i 

5.011  Soil 

4.3>2,81)ll 
206  800 
i^.801' 

.ja.3(io 
3.!<i2.eoo 

l.Oil-l.l.OO 

545.0O0 

1.137.800 

4  2-23.000 

l.iti)' 1.200 

l»0,6l)l 

35.(100 

4;.2flC 

:  200.800 

8;o,.ioo 

84J.OIM) 


Total... ■■.^^^a0.475.200;307,S:)0,nO'i  864st.l00  l.j.3i>j.6  m  288.931,900  1S,3I.\500 


t 

S55.000 
401(1100 
811  300 
2.-*  1.000 
2-1, 1011 
315.301) 
7».OO0 
155.000 
131.1)00 
128.800 
3l)l,70( 
31  :.'im 

1/3.400 
78,500 
137.000 
211.100 
l.Vi.SlKl 

Oii.iior, 

14'J,700 
715,000 
4110.8011 
458,200 
i;8.4i)0 
159,100 
171.401! 
210,.'jOO 
liu.OOl) 
iOll.OIH) 
47iI,B;)0 
2110,  loo 
525.0,)y 
S!05.-2i)lj 
117,2i).i 

78.01)0 

»J,M)0 
18).0;)0 

(W.OOO 
3T.).9Ui' 
3i0,5o0 
ISt.OiKi 
74i  500 
l,O02.7.)0 

ii7.40u 
:5S.70C 
173.41)1 
823.000 
MJD.OOO 
28i).0,)0 
3i)J.6i)i) 
352,100 
27I,0|10 
1O7.7011 
dSi.uoO 
424,rt(x, 

i;i,8o.i 
lOrsoc 

9'J,6O0 


% 

8,095,000 

9,7»i,eoo 

7.273.000 
8,778.000 
4.»8 1,001 
7  4IW  900 
3,747,000 
9,523.900 
2. 183.030 
1,271,700 
12  100.-200 
3,7.')3.'20C 
2.83».9u( 
1.440.900 
1,0(13,00. 
1.0li,0( 
2,0-(7,000 
8:)0,100 
3.8(M  800 

U.usa.ooo 

11.512.200 
4.791).  10(. 
3.H2<.101 
2.713.301. 
3,'*)5.1lll 
3,853.8.)l. 
1.527.001. 
2.511.40(1 
8.71)4.30(1 
2,8.sl,00t 

11,202  1>0(J 
2.I3I1.50(' 
2.lto7.8(ll' 
2,lll.3)l. 
1,559  0)'. 
3.717.00( 
a  451,800 
3,773,101 
1.791.900 
3  «)8  0.n> 

22  O.I'J.liXl 

21,501.90c 
7S I  RiX 
9-i4,3X) 
873.400 

18  021  O'.iO 
H.  189.000 
3  237,1X)0 
8,l)i'.l).00(.' 

17  130.2(X1 
7,080  400 
1.138  900 
1.21)0.0011 
1.721  SI  iO 
2  207.3(K) 
4.175.200 
l,7iJ0.900 


Ctrcula- 
li")). 


% 

«»5,»00 
400 

sno.oix) 

41,500 

'iViixi 
267,01X1 


n.TK  5'Xj 

-'5I,2.>0 

171. 11' X) 

2.7iX) 

471.910 

;t8.7LX) 

&85.OU0 

4:)8,0iX) 

1. '21)7.1110 

)•  1)8  DUO 

178.700 

l,I23.'lij() 
40,000 
0,10(1 

7.S5,8  )0 
4a0.uiX) 
4...11O0 
2  .7,30J 

ll.l'O.i 
437. lOU 
44'>2J) 
4jO,uiM) 

4.1HM) 
77.i,50J 


180.000 

1,10.1.8X1 

4J.0.XJ 

41,UJ0 

iii.  70  J 

810.1,110 

1,28T,II.XI 

4.), Dull 

iXl.ol.O 

4,5o.liiio 

791  1)0 

•-'08.7  1.) 

2'25.1)  Wl 

180,0 ,0 

:54,8iXj 


The  deviatioDg  from  returns  of  previous  weea  are  as  tollow;  , 

Loans  and  discounts Inn.  «l.O73..30O  i  Net  deposits Inc.   W  5i5  100 

Specie...  Inc.     1.02.  .81)0  I  Circulation Doc.        79,500 

Iieiial  tenders  Inc.        7u9,500  i 

Boston  Biiuks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past 

DspogUg.  OlrcuJation.  Agg.  dear. 


1880. 

Oot,  25,. 

Nor.  1., 

"      8.. 

"     15. . 

"     22.. 

29.. 

0.. 

13.. 

••      20. . 

•'     27  . 

188!. 

Jan.    3.. 

■■•     10.. 

"      17.. 

24. 


Deo. 


Loatis. 
* 

!47,.S38,900 
148.816,500 
]5O.l'2.l,lll0 
151.787,000 
151,583.100 
I51,433.'200 
152,031,800 
149,118,4110 
147,931,000 
148,883,400 

147.714,500 
14S,2-3,2.)0 
150„S8l,481 
15  J,63 1,301) 


Specie. 

8.472.400 
8,313,000 
8.303,100 
8,074.000 
7,902.300 
7.513.100 
8.915.000 
8.801.9110 
0.188,800 
6,182,100 

«,7.J0.9?0 
7.159,  IIH) 
7,387,003 
7,480,500 


L.  TentUra. 

»  « 

2,898.900  •100,404.509 

3.0i7,900  •101.5;2,500 

ill3,52!l.3O0 

10i.st5,3lK) 

,)1). 550.3  10 


3,015,500 

2,981, <on 

3,01  ^,300 
3,436.000 
3. 108.70J 
3,1.32,000 
3,174,400 
3,487,100 

3,812,000 
3,789,390 
3.74^,31)0 
3.733,400 


•98,3  7 1, .300 
•97.3)2,890 
•91 ,6,>  1.500 
•8H,313,9(X) 
•37,917,400 

•01,217,800 
•91.i',14.80U 
•95,9^1,81)0 
"87,430,300 


30,503.200 
30.510..50;| 
3l).597.01)0 
.30.517.700 
30.5119.2110 
30.818.409 
30,828.70) 
30,58S,'2O0 
30.813.709 
30,720,900 

30,715,300 
30,801,800 
30,112  i,H00 
30,63S.000 


» 

68,031,833 
ej.3.«.S.970 
71,91)8,488 
72.948,8  3 
73,811,381 

8i!e7B..S85 
80.240,701 
78.0T0.1I58 
59,092,908 

81,40),543 
83.-288.919 
81,491,917 
8U.18'i,823 


•PromOot,  21  the  item  "  du3  t>  o',h  jr  b:ia'll,"  is  iuoiul;!  la  djp  islts. 

Pliiladelpliiil  Banks.— The  totals  of  the  Philadelphia  tank« 


are  as  fuUuwu: 

1880. 
Oct.  23.. 
Not.   1.. 

•*         8. . 

••  15.. 
22.. 
29.. 


Deo. 

'•     IS.... 
"     80.... 
••     27     .. 
tSSl. 
Jan.   3.... 

••    10 

"     17.... 
"     24.... 


Loatia. 
* 
7I.783.S15 
72.584.072 
73.441.319 
74.515.81) 
75.032,818 
74.981.12} 
75.082.038 
73.812.778 
72.910.483 
7a,8i'i),91» 

72,.383.90t 
72.4-i».()57 
72,722,83) 
72,,oO),0./7 


L.  Tcnlert. 
* 

20..53J.193 
20,9  6.070 
2 1. 1 67.72  i 
20,180,137 
1»,82.',9  10 
19,410.293 
17.«(!2.749 
16.1fi4.0.M 
18.171.626 
18.508,481 

18.761.RIS 
19.30-.801 
20.312.912 
■20,373.010 


Depmtits. 

63.:)'>».878 
61.779..3.M) 
06.()'.)-l.l24 
8J.73i.281 
08.51^.87) 
68.832,482 
04.8I9.9;l 
6  .'289.872 
00.700 .939 
Bl.'*lS(.90l 

64.168.388 
(14.314.188 
65.588.213 
03.341.411 


Circulation.    Af].  Clear. 


12.243,730 
1'2,231.647 
12.2:)5.815 
12.211. 783 
12.241.121 
12.192,735 
13.196.038 
12.202.773 
12.'22I.KJ5 
12,123.788 

12,123,597 
12,187,l'28 
13,103.53? 

12,I86.5.)S 


ftUOTATIONS  IN   BflSTllN.  PI1IL4UKLPIIIA  AND  OTHER  CITIKS. 


■  zouBiriRe. 


B1<1    Ask. 


114 
104H 


12i 


BOSTON. 

Atcb.  &  Tcpcka  let  m.*l8 123 

do  land  grant78  n9t^ 

do  2d78.. ■■■ 

do  land  Inc.  ils. 

Boflton  &  Maine  78  

Kostou  &  Albany  7s 

do  6s 

Boston  &  Lowell  78 

d'l  68       

Boaton  i,  Providence  7-'  .... 
Burl,  db  Mo.,  laud  erant  78. . 

do         NeOr.fis Ei!ii3 

do  Kehr.6s  ..., !05 

Coon.  A  FasBumpslc.  7^,  18i),,  

Baatern,  Mass,,  4-^8,  new.  ...  loii^ 

Fltchborg  UK.,  68 .. 

do  7« . 

Furt  Scott  &  Gulf  78 II 

Hartford  A  Krie  is )  61% 

K.  Cllv  Lawrence  it.  =0.  4»...[l01 
KaM.  (,11V.  St.  .lo.JSC.  B.  8.  .1... 
UUlo  I'.'k  A  Ft.  811  ltb,78,Ut  113    I 
^ew  Vork  &  New  F.-itf.  is    .  'li7Hi 
Kcw  .Mi'ilcot  ro.  Pac.  ~f...^V7W 

OMColony,7» I 

IH^  Colony,  88      

fu-blo  ft  Ark.  Vt'li"'.  ?« 


i0~ 


118)« 

ii'7 


112 
63K 

'22 
11  (« 

118 


SBOUBlTtas. 


•I- 


Rutlan-l  6i,'.8t  mort 

VermontA  Mass.  Kti„6«  ... 
V^ermonc  <&  Cana>ia,  aQw  8s. 

STOCKS. 

Atchl=on  &  Topeka  

Boiton  .fc  Albany 

Boston  iL  Lowel' 

Boston  &  Maine 

Boston  .b  Providence 

Cheshire  nre(e"''ei 

I  hi   .  .«  W.  Mi.jhigin  ..;.... 

Cm.  Sandusky  «  uier 

Concord 

Connecticut  Rlrer  

Coon.  &  Passumpalo 

Easterly  (Mass.) 

Gaatera  (New  Uampihlre).. 

Ki»chbii'-e  

ril:t4P.r?  Mara    

do  pref 

FortScsttjeOulf,  pr.f 

"o  com  III  >a 

Iowa  K. Hi*  Sioux  CI  y 

Ilv.l.;.  I.aw   Jt  t.<.uthern,l£x.ll 
LUtle  l.ockof  Fort  .Smith  .. 
vtanf ^.''itwr  A  Lawrence.. . 

,M«r  Iloiit'i.  *  O  t 

Mar.  Ho  igh.  &  .)   t..  pref... 
NanauBA  L,owe(l 


Bid.   Ask. 


1I9W 
170 
109 
149 

63 

97 

1.9 


119X 

iVi) 

l.'^S 
180 

78 
18.1a 


150     !..  . 

•i-y,:  29 
87  I ... 
lai 


79>i 
t4 


80 
88 

83 
181 
31 
71 


IJ4r<*M,    t>  Ili.il*ill.f  Ilk,    810. -Uuailnaa*. 


•■(TUIITTMa. 


Hew  York  *  New  Knf  land... 
Nortbornof  New  Hainpshlr.? 

Norwich*  Worcester 

ugdeiub.*  L. Cbamplaln  ... 
do  pref.. 

Old  Colonj^ 

Portland  Shco  *  Portsmouth 

Pulliiia  .  PaUcecar. 

Uutlai,d.  preferred 

Vermont*  Masaacbusetu.. 

Worcester  .41  Nashua 

Wlicoa  lnCoDt.»i 

CO  pier.. 


Old    .iljk. 


PHILADELPHIA. 

STaTE   ANI>  (JITV   BO.SDB. 

Penna.  5s,  »'d,  int.,reg.  or  op 


do 
do 
do 
do 
do 
do 


124 


50 
l.s 
•-0H 

111>« 


8)i 
13 
59)1 


f>8 
10  > 
57i, 
85H 

31>s 


58,  cur.,re,j 
Ssiren.,  l-8'2-l3M 
3s,  new .  reg. ,  loD*-l*r. 
es,  10-15,  re({.,li7;'i« 
68,15-25,  reg..  H.S4-'!« 
„„     6t,  In.  Plane,  reg.M'^l 

Philadelphia,  58  reg 

do         68,  old, reg 

do  «a.n„rg., prior to'95 

do  6»,n.,rg.,lS95*over 

do  4i,v.irl.-U' 

Allegheny  County  5s,  coup. 
Allegheny  City  Js.ro^,.,.. 
Plttshurg  4», coup..  1913.... 
do        5s,  reij.  *  cp.,  1»1.(. 
lo        68,  gold,  reg.,.., 
Jo        78.  w'l  rln,rg.*c:> 
do  78,  nr,unp..reil.,'*i«. 
N.  Jersey  6s,  reg. and  coup... 
do       e)ieinpt,rg.&coup 

CamdenCounty  68, coop 

Oelttwsre  OB,  coupon 

Uarrlaburg  City  6a. coupon . . 

BAII.ROAD  STOOliS.J 

Caradeu*  Atlantic... 

ao  do       prof 

Calawlssa..... 

do        pref..... 

do        new  pref.  

Delaware  &  Bound  Brook.... 

East  Penmylvanla 

Klinlra  «  Wllliamsport.. . .  . . 

do  do*       pref.. 

Har  P.  Mt.  Joy*  Lan'^aster 

Huntingdon*  Broad  Top... 

do  do    pref 

Lehigh  Vslley... 

Little  Schuylkill 

lilnchiU •"•■ 

Nesqnehoning  V  alley 

Norrlatown 

North  Pennsylvania  

Pennsylvania 

Phlla'ielphla*  Erie....    .... 

PuiUileiphla*  Head  ng 

Phllaielphlaft  Trenton 

Phila.Wllinluj;.*  Baltimore 

Pittsburg  lltusT.*  BuH 

do  pref. 

bt.  Paul  &  DuluthP..K.  Com  . 

do  do     p.ef. 

United  N.J.  Companies 

West  Chester  consol.  pref — 
WeatJersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaware  Division 

Lehigh  Navhfatlon 

Morris 

do     pref 

Pennsylvania 

Schuylkill  Navigation 

do                    prcl. 
Saatinehanua 

RAILROAD  BONDS. 

Allegheny  Val.,"  3-108,  l^SS. 
do  78.E.eit.,19Ui 

do       Inc.  7s,  end.,  'Dl 
BelYldere  Dela.  ist  m.,68,l'X)-J. 
do  2d  m,  68.  'd.i.. 

do  3dm.6s. 'i7. . 

Camden  AAmboy  6s,coup,'ii3 
do  6s.  coup.,  'dd 

do      mort.  66,  '69 

Cam.  *  Atl.lst  m  7s.  g..  1-93 

do     '2  1  in.  cur.  7s,   f7^. 

Cam.  &.  Burlington  Co.  6s,'9i. 

Catawiasa  lat,  7s,  conv.,  '«2, . . 

do        chat,  m.,  10s,  •»«  .. 

do       new  7s   ISiW 

Connectlne  6s,  190O-19OI 

Chartlers  Vai.,  l8tm.7sC.,190; 
Delaware  tuorl., 68,  various.. 
Del.  *  Bound  Br.,  Ist.78. 1900 
Kact  Penn.  lat  luort.  le,  '88  .. 
Bl.*  W'msport,  Ibt  m.,  7a,  'aO. 

do  5s,perp 

Harrlsburg  lat  mor'.  6s, '81.. . 
H.  *  B.  T.  1st  m.  7a,  gold,  '90.  118 
do         I'itm.  73,  f.i.  g.'=9    ... 
do        '2d  m.  7a,  gold,  93.  109.1^ 
do        '2dm.f  .'.cjlpg.,T8 
do        3d  in.  cons.  7s, '95«. 
Ithaca*  Athens  1st  g  d,  ;s.,'»D 

Junction  Utinort.  6', '82 

do       2d  mort.  6a,  19.i0  . . . 
Lehigh  Valley,  lst,68,cp..  1898 
do  doreg.,189i... 

do  a  I  m.  78,  rei;.,  1910.. 
do  con.  m.,68,rg.,19^ 
do  do      6s,-  p. ,19.3  115 

Little  Schuylkill,  lat  in.78.'.-21  ... 
North.  Penn.  1st  in.  63,  cp.,'85.il03X' 
do  2d  lu.  »s,cp., '96.  IH 


HI 

im 

14^ 

2(1 

80 
VMW 

I43>t 
•2«>t 
130 

'ill's 
50« 


102 


12^ 
115 


89 
2"« 


109 


laost 


■■oomiTm. 


1»M 
33 


I8I.V1 
31 


.. 


45 
42>v 


n-H 


123 
119 
38 
110 
1U6 
:<.8 

I'l's' 


10a 


I2J 


73 


14 
5»>; 


31i« 


IKH 
28 


JO 

42X 


U), 


112 


126 


117« 


do    gen.  m.  7s,  cp.,  1903. 

do    gen.  m.  7a,  reg.,  190^ 

Oil  Creek  1st  m.  78,  coup.,'8!. 

rltlsb.  Tllusv.*  B..7S,  cp.,'8() 

do  Scrip    .. 

Pa.*N.V.C.*  BR. 7b,  891 

do  1906 

PeQnsylv.,gen,  m.  6s.  cp..  t9i0 

do        gen.  m.  6s,  i-g.,  1910. 

do      cons.tn.  6>,  rg.,  1903 

do     cons.  m.  6b.  cp.,  1905. 

do       Navy  Vard  6s,  rg,*jl 

Peon.  Co  .6i.  reg 

Perklomen  ist  tn.6s.couo.,*J. 
Phlia.  *  Kne  Ist  m.6H,  cp.,*8l 
do  £d   wl.7a,cp.,'S8 

Phi:a.  N'cwt'c  *N.Y..l8tm. 
fuil.*K.  Istm.ea.ex.dU'ilS  0|. 


1 
I18J« 
101 

1^8  t 

m 


102 


L33)» 


do  dj  I'.lOi 

do  2dm..  7s.  "p. '3  1 131 

do  CODS.  m..7s,'Tp.,  19  1  I'il^i 
do  do       leir.,191<i:25    ;i;6 

CO  roa).m.6..g.l  .:bv/l9ilitl2>«j   ... 

do  lmp.m.,e.,g„.'.  lS9j    ...     ... 

•  \T,  de'sn''.   t  Per  shire.    I 


Phil.*  H.  tea. m.«  (..C.I'Oi 
do  ill.  iD..'a.iOup..>96 
do  d  b-eou-*,  l-M'... 

•  o    do    c. up.  off,  UW 

do  icrlp.  iKt!       70 

00  conv.Ti,  R.  O.,  IBW* 

do  7s.  coup,  off,  VI 

Pbll.*l:.Coal:tIr'a  deb.7s.r.* 

do  Ceh.  7s,  cpt .oC 

do  mort.,  ;•,  I892-3 

I'hlla.Wllni.*B..It.»s.  •«.... 
PllU.CIa.*8t.  L.  7s,coil..lMs 
do  do       7-..  reg.,  II  V 

BhamoklnV.*PotUv.7>,  UUl  ll<lt< 
SioubeoT.*  Ind.  lst,««,  18M.  lUMi 
Stony  Creek  lat  in.  ^s   inn... 
Sunh.  Ilaz.  ft  W.,Ist  m.Ja,t'l 
Suubury  *  Eric  laliu.7s,  tl 
•yra.Uco.*  toru*. ,Ut,;h,|v<t, 
I'exas  *  I'ac.  lat  m  ,6s,g.,190r  I08U 
do      coos  m,,(>>,g.,iMi  lOlN 
do       R  o  U  ando  D  r.    10*. 
00      lnc.*l,gr  ,7s  I»i5    ''^ 
Onion  *  Tllusv.  iti  m.  7s,  'W..  1  0 
Cnltod  N.J.  cons.  m.6B.'»l.    HB^ 

Warren*  K.  1st  in. 7a, •9« ll<)4 

Weatchestercons,  7s, '91.  ,.    i:» 

West  Jersey  6^,deb.,coup.,'i£ 

do  1st  in,  6s,  cp„ '96    IIS 

do         lstm,7s,'iw lal 

do  con'.  (Is,  IWJ  ... 

W.Jcr-cy*  At  .1  tin  Ss,  cp   107 

Western  Penn.  K«.  6»,cp.'<).  Iu7 

do  (s  P.  B.,'9li  108 

CANAL  BONDS. 

Chesap.  *  Dels  Istta,  rB,,'8i 
Delaware  Dtvialon  6a,  cp.,  18.    42 
Lehigh  Navlga.ui.,«8,  rei;.,'8i  lt«M 
do     mort.  ISK.,  rg  ,'9:  117 
dom.coiiv.g..r.g.,-»)    .■• 

do   inort.  gold,  97 HOX 

do  cons.  m.7s,rg.,19i 

Morris,  boat  loan,  reg,,  18S.1. 

Ponnsylranla6s,co*Tr',  '910. 

Scbuylk.  Nav.iat  m.6a.rg.,*9i 

do       2d  m.  6a.  reg.,  190! 

do  6s,  boai*car.rg.,19:£ 

dn  7s,  boal*car,rg.,;9  * 

Sluiqnehanna6a,conp.,  ;9.8,* 

UALiTliMOIiC. 
Marvland  68,  defence.  J,*  J., 
do       68,  exempt,  tvI7  ... 
do       6a,  1690,  quarterly.. 

do        3s,  quarterly  .  

Baltimore  68,  iS^jl,  qiiirtorly 

do     «s,  ,8<(t,  J.«  J 

do    6s,  189.1,  quarterly... 
do     6s,  park.  1590,  ti.-M. 

do     ts,  1893,  M.*  8 

do     6s,exempl,'9^,M.*S 

do     tia,  1900,  (J— I  

do    68.  vast,  S.  *  J 

do     5v,i).8,new 

Norfolk  water.  8a 

BAILKOAD  STOCKS,     Par. 

Bali.*Uhio lot 

RO       ist  pr.f  

do      2d  p,.f 

do       Wash.  Branch,  100 


CO 


loe 

107 

10; 

lOJ 

iirtH 

11-2 

ii8;.i 

iin 

lis 

IIK 
12U 
1'20 
111 
124 

190 
US 
US 
175 
7 

*'H 

IJ 

48 

IV 


lOOW 

«i 


ii« 
111 
DfiM 

loo 

"sMti 

'so 

107« 


112^ 
ll»M 


119 

200 


do       Parkersb'K  Br.,5^ 

Northern  Central.. St 

Western  Maryland 5i 

Central  Ohio 5t 

Pittsburg  *  Connellsvllle..Si 

BAILBOAU    BONDS. 
Bait.  *  Ohio  68, 18a5,.\.*L\  . .  10»)t 
.^.  W.  Va.3dm.,guar.,'n3,J«J  107 
Plttsb.*Conuellsv.~.s,'98,JtJ  1  8 
Northern  Central  6s,  '80,  j*J  107^ 
do         6s,  190(1,  A.*u.  lid 

do     68,gld, I9U1,J.*J,   111 

Cen.Ohlo6a.  latm.,'90,.M.*S.  U4 

W.Md.6a,lstm.,gr.,'90,J.*J.  Ii7 

do     Isl  m.,  .890.  J.*  J  ..    Ill 

do    2d  m., guar.,  J.*  J 

do     2d  m..prar I09J4 

do   2d  m.,gr.by  W.Co.J*J  110 

do    68.  .(d  in.,  guar.,  J.*  J.  Ii7 

Mar.  *  Cin.  ;s, '92,  t .  *  A  ...  12..Hi 

do       2d,M.*N  u^ji, 

do        8a,3J,J.*J .'3 

Union  1:r.  ist,  guar.,  J.  A  J.    11-3 
do  Caniou  endorsed,  llitf 

•         CINCINNA'1'1. 

Cincinnati 6s,  long t  .... 

do         78 t  ..  . 

do         7-308 t  .... 

do         Bouin.  UK.  7'90a.i| 

do  do     68,  gold  r 

Hamilton  Co.,  U., 6s.  loug...t 

00         7s,  uo5yrs,.f 

do        7*  7*JOs,  iopg.1 

Cln,*  Cot.  Bridge  st'a,  pref 

Cln.Ham.*D.  COJ6.61,  19  5  * 

do  7.',  1903  t 

do  2d  m.  is,  's6  r 

Cln,  Uam.  *  Ind.,  Ts,  guar.  .1 

cm.*  Indiana  istm.Ts 1 

do  2d  m,7s. 'r7.,1 

i.ln.  I.  SI.L.  *Ch!c.  ttock 

to  coal. 6s. ..t 

Colum.  as  Xeola,  Ist  m.  is,  '9U 
Dayton  *  Mich.  1st  m.  7s,  '811 
do  2a  m.  7s, '81, t 

do  3d  in,  7s,  '881 

Dayton*  West.  1st m.,'8i...1 
do  1st  m.,  1906.1 

do  1st  m.«a,  190.1 

Ind.  Cln.  *  Laf.  Ist  m.  i8....t 
do     (l.*C.)  1st  m.7a,'<i!>t 

LUtle  Miami  6s, '83  t 

Cln.  Ham.  *  Dayton  stock. . . 

Columbus  *  .Venla  stock 

Dayton  *  Michigan  atock — 
do  8.  PC.  st'k,guar 

Little  .Miami  stock 

LUtJlSVlLLB. 

Louisville  78 t 

do        68, '82  10 '8T ^ 

do        68,'9Tto'9» ■♦ 

do         water6s.'87  to  119  1 
do        water  stock  6a,'9T.1 

do         Wliarf  6s 1 

di         spec'l  tax  6s  of  *d9t 
do  water  6s,  Co.  1907  t 

do         5i 

Jeff.  .M.*l.latm.(l*M):b,'8lt| 

do         2dm.,  7s   1 

do  lstni..7s,  IKie.  ..t 
Lonlav.C*  Lex.  1st  m.7s,'i;» 
Louis.*  Fr'k.,LoulsT.  ln,<s,'8! 
LoulsT.  *  KashrlUe— 

Ls».  Br.  6s,  I* t 

1st  m .  Leb.  Br.  Kx.  7s.'IO-SS.t 

Lou.  In.       do  6«,  *9S...t 

JeHersoD  V'<d.  *  Ind  stoet. 

t  An-1  Interest. ' 


IS 
48 
15 
40 
iO 

110 
lOS 
123 

1(?0 


I09N 


las 

06 
5SH' 


k 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW   YORK. 
U.  8.  Bonds  and  aetht  Railroad  Stock*  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  he. 


STATE    BONOS. 


SKCURITIBfl. 


Alabama— ClaM  A,  8  to  5 . . . 
Olui  A,  8toS,  small 

SaasB.S* 
a»C.2to5 

Arkansa*— Os,  funded 

7«,  L.  Rock* Ft. Scott  Iss 
7»,  Merau.  i  L.  Kock  RIl . 

?•  L.  K  P.  B.  4  N.  O.  RR 
•,  MIta.  O.  4  n.  R.  RR;. 

71,  Arkansas  Ceniral  KR 

Connecticut— 6s. 

Oeorgla-6s 

7s,Dew 

78.  endorsed 

7s.  (cold 

Louisiana— 7s,  consolidated 
Michigan -es.l88S... 

7s.ieSa 


BM. 

Aik. 

78 

WW 

73 

»1 

M 

£0 

11 

\i 

i: 

n 

11 

104 

\T^ 

110 

118 

no 

118 

»3« 

MJi 

103 

115 

....1 

BICCBITIIS. 


Missouri— «»s.  due  1888  or  '88 

es.  due  1886 

Ba,  due  1887 

Be,  due  1888 

89.  due  1880  or '90 

Asylum  or  Univ..  due  '98 

Funding,  1894-98 

Hannibal  4  8t.  Jo.,  1886. 

do  do  1887. 

New  York-69,  gold,  reii.,'87 

8s,  gold,  coup..  1887 .. . 

6s,  loan,  1883...  

es,    do    1891 

6s,    do    ISM 

6s,    do     1803 , 

North  Carolina— «s.  old.J*J 

6s,  old,  A.4  0 


Bid. 

Atk. 

103 

107 

108 

low 

109 

111 

115 

107 

107 

:fi9 

.... 

109 

ice 

118 

119 

ISO 

saw 

S2Vt 

8ICURITIX8. 


N. Carolina.— Continued..  . 

No.  Car.  RR.,  J.  4  J 

do  A.40 

do      coup.  ofT,  J.  4  J. 
do      coup,  off,  A. 4  O. 

Funding  act.  1886 

do  1808 

New  bonds,  J.  4  J 

do  A.40 

Chatham  RR 

Special  tax,  class  1 

do        class  8 

do        class  3 

Consol.  4s.  1910 

Small 

0hlo-«8, 1881 

6s,l»ie , 


115 

115 
90 
9U 
I2W 
12« 
80 1« 
20« 

i« 

8 

8 

83 

10^ 
110 


7k 


SECtTRITIXS. 


Rhode  Island— 6s,coup.'9»-9 
South  Can>lina— 

6s.  Act  Mar.  23.  1869.  ( 

Non-fundjible J  " 

Tennessee — 63,  old 

68,  new 

6s,  new  series. 

Vlrgina — 69.  old 

68,  new,  ISfle 

6s,  new,  1867 

68,  consol.  bonds 

6s,  ex  matured  coupon. 

6s,  consol.,  8d  series — 

68.  deferred 

D.  of  Columbia— 3-65S,  1984. 

Registered 

Funding  5s,  1899 

do       registered  — 


BUL 


Hi 

4SK 

46 

48 

30 

31 

31 

iia 

14  ■ 
104 


im 

47 
35 


isii 

104« 


RAILROAD    AND    niSCEI.IiANEOrS    STOCKS    AND    BONDS. 


Sallroad  Storks. 

lActtte  prfviouKlu  quoted.) 
Albany  Ji  Susquehanna  — 
Atchison  Top.  &  Santa  Ke. 
Boston  4  N.  V.  Air  L.,  pref. 
Burl.  Cedar  Rapids*  So... 
Cedar  Falls  4  Minnesota... 
Central  Iowa 

do         1st  pref 

do  8d  pref 

Chicago  4  Alton. pref 

Cln.  Ind.  St.  L.  4  Chic 

Clev.  4  Pittsburg,  ifuar... 

DubuQue  4  Sloui  City 

Frankfort  4  Kokomo 

Harlem 

Ind  Bloom.  4  Western — 
Keokuk  4  Oes  Moines 

do         do  pref. 

Long  Island 

Louisiana  4  Mo.  River, 
Loulsv.  N.  Alb.  4  Chicago.. 

Manhattan  Beach  Co 

Memphis  4  Charleston 

N.  Y.  New  Haven  4  Uartf . 
N.  Y.  Ontario  4  West. .pref, 
Peoria  Uecatur  4  Kvanav.. 
Pitts.  Ft.  W.  4  Chic.  guar. 
Pitts.  TItusville  4  Buffalo 
Rensselaer  &  Saratoga  . . . 
Rome  Watertown  4  Ogd. 

St.  Paul  4  Duluth 

do  do  pref. 

St.  Paul  Minn.  4  Man 
Terre  Haute  4  Indianapolis 
United  N.J.  RR.  4  Canal  . . 

Miscellaneons  St'ks. 

Adams  Express. 

American  Express 

United  States  Express. 

Wells.  Fargo  4  Co 

American  Coal.. 


Atlantic  4  Paciflc  Telegr.. 

Boston  I.uncI  Co 

Boston  Water  Power 

Canton  Co..  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Coal  4  Iron 

Consolidation  Coal  of  Md.. 
Cumberland  Coal  4  Iron — 
Cumbcrl'd  4  Elk  Lick  Coal. 

Deadwoud  Mining 

Sxcelsior  Mining 

Homcstake  Mining 

Jeroiue  Park  Imp.  Co 

LaPlata  Mining 

Leadvllle  Mining 

Uttlfe  Pittsburg  Mining  ... 
Mariposa  L'd  4  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

New  Cent  nil  Coal 

lI.y.4StraitsvllleCoal4Iron 
N.Y.4  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Railway  4  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car. . . 
Qaloksllver 

do  pref 

Silver  Cliff  Mining 

btandara  Cons.  Gold  Mining 
Storinunt  Silver  Mining.. 
Sutro  Tunnel 

Railroad  Bonds. 

iStock  Exchange  PiHcM. 
Bait.  4  O.-lst  6s,Prk.b.l919 
Host.  H.  4  Erie— 1st  m, 

Ist  mort.,  guar 

Bur.  Ced.R.4  North.— lst,5s 

Minn. 4  St.  L.,  1st.  Ts,  guar 

Iowa  City  4  West'n.lst  78 

C.Rsp.  la.  Falls4N,lst6s 
Central  Iowa,  1st  m.Ta.  1899 
Che8ap.4  O.— Pur.  m'y  fund 

6s,  gold,  series  B,  int.  def. 

es,  currency,  int.  deferred 
Oblcago  4  Alton— 1st  mort. 

Income 

ainktng  fund.* 

JoUet  4  Chicago,  1st  m. . . 

lioQls'a  4  Mo.,  Ist  m.,  guar 
do  2d  7s,  1800. 

St.  L.  Jack.  4  Chic.  1st  m. 

Mlss.Riv.Bridge.lst.s.f.es 
Chio.  Bur.  4  g.— 8  p.c,  Ist  m 

Consol.  mort.,  7s 

6a,  sinking  fund 

Chic.  Rk.  1.4  P.-fl9,  cp.,l917 

«e,  1917,  registered 

Keok.4  Des  M.,  Ist,  g.,  5s. 
Central  of  N.  J.— Ist  m.,  '90. 

Ijst  consolidated 

do  assented. 

Convertible 

do  asRented 

Adjustment,  1903 

JLehigh  4  W.  B.,con..  g'd. , 
do  assent'd 

Am.  Dock  4  Impr.  bonds 

do  assented 

0»llc.Mll.4St.P.-l8t.89  I'D 

8dmnrt.,  7  3-10.  P.n..'-' 


128 

I4'7' 

77 

iiOH 

I44„ 

I79« 


80 
127 

175' 

li 
32 

IT'Sk 

537k 

\sm 

J  37" 


188 

em 

57« 
119 

30 

47« 
IllM 

60 

i« 

25 
«44k 


115 


)8^ 
IISI 


mi 


130 

88 


Ch.Mll.4  St.P.-Contlnued. 

lstm.,7s.$g'ld.R.I)..1902 

Istm.,  LaC.  DIv.,  1893... 

i8tm.,1.4  M-,1897 

istm.,  1.4  D.,  1899 

1st  m.,  C.  4  M.,  19a3 

Con.  sinking  fund,  1905.. . 

8d  mortgage,  1884 . - 

1st  m.,  7s,  1.4  D.Kxt.,1908 

S.-westdlv.,  Ist  Bs,  1909 

Ist  5s.  LaC.  4  l>av.,  1919. 

1st  So.  Minn.  div.  6s.  1910. 

lstm..H.  4D..  7s.  1910... 

Chic.  4  Pac.  dlv..  6S.1910. . 
Chic.  4  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds ... 

Sinking  fund 

do  registered. 

Iowa  Midland.  1st  m.,  8s. 

Galena  4  Chicago,  exten 

Peninsula,  1st  m.,conv.. 

Chic.  4  Mil.,  1st 

Winona  4  St.  P.,  1st  m.  . 
do  2d  m . . . 

C.  C.  C.  4  Ind's— 1st.  7s,  s.  f. 

Consol.  mortgage 

C.  8t.L.4  N.  O.-  "Ten.  lien  7s 

1st  con.  78 ■■■ 

C.  St.  P.  Minn. 4  0'aCona.6s 

Ch.8t.P.4  Min.,l8t  e».191» 

N.Wisc.  1st  M..  6s.,  1930. . 

St.  P.4  Sioux  C.lst  69.1916 
Del.  Lack.  4  W.-  2d  mort 


48H 


64 


^^ 


43 


124 
124 
124 
126 
l'>4 
124 
104W 

107 
tf7H 
107X 
117 
110 
Jill 

13S' 

113' 
1>!5!^ 

las 
tiio« 


I2lJi 
12B 


124% 

185' 
109 

iot' 

1118 
110!^ 

108' 
134 
118 

125k 

lii" 


104« 

lit) 

108J< 
118 
5127 
120 
112« 
112Xi 
106 
II  Hi 

«ioe 

113 

102)j 


7s.  convertible 1  116 

Mortgage  78.  1907 tl2S 

Syr.Bligh.iN.Y.,  lst,7s    120 
Morris  4Essex,  1st  m 


18 

13 

'M 

e« 

2H 

88 

88« 

2iv 

s" 

2 

3 

3 

5 

28 

38 

do 
do 
do 
do 
do 


100-.^  1005i 
123 


112 

J106 

113 

88' 
51 
120 


118 

108), 

116 

106« 

187 

*106)^ 

124 

lOSW 
120)i 


1064« 
U3H 


84 
51J4 


113Hi 


;115 
113 
135 

I09«:il0 
125    ' 
125 
137 

T>7W 


2d  raort... 

bonds,  1900 

construct'n 

78  of  1871. 

1st  con., g'd.. 

Del.4  Hud.Canal— 1  st  m.,'84 

Ist  mortgage,  1 891 

do  extended . 

do  Coup..  79. '94 

do  Reg.  78, '94. 

1st  Pa.  dlv.,  coup.,  78, 1917 

do  reg.,  Is.  1917  . 

Albany  4  Susqueh.,  1st  m. 

do  2d  mort 

do       Ist  con.,  guar 

Rens.4  Saratoga,  lst,coup 

do  Ist.  reg. 

Oenv.4  R.  Grande— 1  st.lbflO 

do       1st  cons.  7s.  1910 

Den.  S.  P.  4  Pac.lst  7s,1905 

Brie — Ist  mort.,  extended. 

2d  mortg.,  ext'n  59. 1919, 

3d  mortgage,  79.  1883... 

4th  mort.  Ext.,  5s.  1020., 

oth  mortgage,  73. 1888  . . 

l9t  cons,  gold  7s.  1920 

Long  Dock  bonds 

Buff  N.Y.4  B,  1st  m.,  1918 
N.Y.L.E.4W.,n.2d,con.,e9 
do    Ist,  con.,  f .  cp.,78 
do  2d,con.,f.cp.,09.6s 
Gal.  Har'g  4  S.  Ant'o.  1st  6s, 
1st  La  Grange  Ex  .«9,1910 
2d  mortgage.  7s.  1905.  .. 
Han.  4  St.  Jos.— 8s,  conv. 
HOU9.4  Tex.  C— Ist,  m.  l.,78 
Ist  mort..  West.  Dlv.,  7s. . 
Ist  mort.,  Waco  4  N.,  78. 

2d  C,  Main  line,  8s 

2d  Waco4N.,8s 

Inc.  and  ind' v.  79 

Ill.Cent.— Dub.4Sloux  C.lst 

Dub.  4  Sioux  C.  2d  div. 

Cedar  F.  4  Minn.,  lat  m 

Ind.  Bl'm  4  W.— Ist,  pref.  7s 

Ist  mort.,  7s,  1900. 

2d  mort.,  1909 

Ind's  Decatur  4  Sp'd  1st  7s 
Int.  4  Gt    North.  Ist  6s,gld. 
L.  8hore-M.S.4N.I.,s.f.,7s 
Cleve.  4  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'vllle  4  Ash.,  7b 
Buffalo  4  Erie,  new  bds.. 
Buffalo  4  State  Line,  78. 
Kal'zoo  4  W.  Pigeon,  1st. 
Det.Mon.4T.,  lst,7s.'1906 
Lake  Shore  Dlv.  bonds... 
do       cons,  coup.,  1st 
do       cons,  reg.,  Ist.. 
do       cons,  coup.,  2d. 
do       cons,  reg.,  2d  . 
Loulsv. 4  Nash.— Cons.m. ,7s 
8d  mort./Ts,  gold. . 
Cecllian  Branch,  7i 
N.0.4Mob.,lsttf9. 
E.  U.  4  Nash.,  1st  6s.  1919 

Gen.  mort..  Bs.  1930 

Nashv.  4  Decatur,  Ist,  7s. 

L.  Brie  4  West.— Ist  6s,  1919 

do      Sand'yDlv.,6s,191» 

Laf .  Bl  .4  Mun.— Isi  6a.  1919 

Manhattan  Beach  Co.  7s,  '99 

,„.,,!  N.Y.4  Man.  Beac  i  l8t7s,'97 

126^  I  Marietta  4  Cin.— lit  mort 

—  H    1st  mort..  sterling 


188 


US 


111 
109 

184 

lOflH 

115 


115 

122 

tl20 

tl09 


125 


\mi 


103 


134 
118 

1:2' 
123 
125 

ii'sk 


124  V« 
125 


Metropol.  Kiev.- 2d  6s.  1899 
Mich.  Cent.— Cons.,  78,  1902 

1st  mort.,  88,  1882,  s.  f. 

Bqulpment  bonds 

6s.  1909 

M0.K.4  T.— Cons.as8..1904-« 

2d  mortgage,  inc..  1911  — 

H.  4  Cent.  Mo..  1st.,  1890. 
Mobile  4  Ohio— New  m.,  6s. 
Nash.  Chat.  4  St.  L.-lst  7s 
N.  Y.  Central-6s,  1883 

68,1887 

6s,  real  estate 

6s,  subscription 

N.T.C.  4Hud.,  Ist  m.,op. 
do  lat  m.,  res 

Hnds.  R.,7s,2dra.,s.f.,'85 

Canada  South.,  Ist,  int.  g 

Harlem,  Ist  m.,  78,  coup, 
do  1st  m.,  7s,  reg... 
Y.  Elevatcd-lst,  78.1906 


115 


112 
79 

umi 
iohK 

117^, 
1045i 


ilOlH 


4112 
102H 
13:1 
133 
117 


137« 


136 

113Ji  liij^ 
112H -.13 

105   'vnn 

!130 


lOO^i 

110 

107H 

SI36  " 

128H 

:oi 


11154 
111S4 
lilH 
184 

t98" 
104 

116" 
117 


10«>4 

ild9 
108 
107:. 

n6« 

183 

105 

180 

122H 

126 

126 

183 

123 

181 

108J» 

110 

101 

106k; 

104 

lie 


108 


HI 
111 
108>i 
113 

ISO^I 


10H< 
13UK 


105 


103H 
113 


113 


•  Mo 


'.lit'n  K  ..v— to*  tonfl 


N.Y.Pa.&0.,prlor  Hon  Bs.'OS 
Nevada  Central— Ist  m.  6s. 
N.  Pac.  bond  cert.  6s,  1921 
Ohio  4  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  dlv  — 

Ohio  Cent.,  Ist  m.,  6a.  1920 

do    lat  Ter'l  Tr..6a,1920 

t"eorla  Dec.  4  E'viile.  Ist  8s 

Evansv.  div.,l8t  68,  1920.. 

Paciflc  Kailroads— 

Central  Paciflc— Gold  bds, 

San  Joaquin  Branch 

Cal.  4  Oregon,  Ist 

8.tate  Aid  bonds 

Land  grant  bonds 

Western  Paciflc  bonds.. 
South  Pac.  of  Cal.— Istm, 
Union  Paciflc— Ist  mort.. 

Land  grunts,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  Bs 

Kansas  Pac.- 
lst 6s,  189S 

1st  68,  1896 

Denver  Div.,  6s.a88d.'99 

1st  cons.  69,  1919 

Mo.  Pac.lst  cons.  Bs,1920. 
PaciBc  HH.  of  Mo.— 1st  m 

2d  mortgage 

St.L.  4  S.F.,2d  Bs.class  A. 
do  3-e9.  class  C. 

do  S-fia.  class  B. 

do  lst68,Pelrce,C40 
do    Equium't  7a,  '95 
South  Pac.  cf  Mo.— Ist  m. 
Texas  4  Pac— lat,  68,  1908. 

Consol.  69. 1905 

Income  and  land  gr't.  reg, 

1st    Rio  Gr.  Dlv.,  69,  1930. 

Pennsylvania  RR — 

Pltts.Ft.W.4  Chic.  Ist  m 

do  do  2d  m. 

do  do  3d  m.. 

Cleve.4  Pitts.,  consol.,  s.f . 

do  4th  mort... 

Col.  Chic.  4  I.  C.lst  con.. 

do  '2d  con.. . 

do  Ist  Tr't  Co.ctfs.ass. 

do  2d        do  ass. 

do  1st       do         Buppl. 

St.L.Va.4T.H.,lstg.7s'97 

do  2d  78,  1898 

do  2dgtd.7s,'98 

Rome  Wat.  4  Og.-Con.  1st. 

St.  L. 4  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  1st  mort . . . 

Cairo  4  Fulton,  Ist  mort. 

Cairo  Ark.  4  T.,  1st  mort. 

St.  L.  Alton  4  T.  H.-lst  m. 

2d  mortgage,  pref 

do  Income 

Belleville  4  So.  111.,  Ist  m. 
St.  P.  M.  4  Manlt'a— Ist,  7s. 

2d  mort.,  Bs,  1909 

Dakota  Ex.  68,1910 

Wab.St.L.4P.,gen.. 881920.. 

do    Chlc.div.,Ss.l910... 

do'   Hav.  Dlv.,  Bs,  1910. 

do    T.P.4W.,l8t78.1917 

Wab.  RR.— Mortg.  78  of  '79. 

T.4Wab.,  lat  ext.7s 

Ist  St.  L.  dlv.7s,ex  mat.cp, 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7b,  1883 

Consol.  conv.,  78 

Gt.  Western,  1st  m.,  ex  cp 
do  2dm.,7a,'93.ex  cp 
Q.  4  Tol.j  1st.  78,  '90,ex  cp 
111.4  So.  la..  1st  m.7a,ex  cp 
Hannibal  4  Naples,  lat  78 
St.L.  K.C.4  N.R.  E.4  R.,7s 
Omaha  Dlv.,  lat  mort.,  78 
Clarlnda  b.,  6a,  1919 
St.Chaa.B'dge.lst,  7s,  1908 
North  Missouri,  lat  m.,  78 
West.  Un.  Tel.— 1900,  coup. 

1900,  registered 

Spring.  V'yW.Works-lst  6s 
Oregon  R.  4  Nav.— Ist,  68.. 

INCOME  DONDS. 
Central  of  N.  J.— 1908 
Chlc.St.L.4N.O.— 2d  m.  1907 
;Col.Chic.41nd.C..inc.7s.l.'<90 
104U  1045<  'Cent,  ^nwn  p..iip.<1nhr  port 


101 

;i20 

119 
12S!« 

:i5ji 
io«>, 
102 

5109' 

lis 

108 
104 


1035C 
113>* 
114 

12: 

im)4 


127J« 


I12« 


118 

Ui8« 

110)4 


134 
l:>4 

108k 
134 

:35 

118 
101 

181!^ 


103 


liS),! 


108k 

112 

104H 

114 

114j^ 

123 


112 
110 
107^4 
lOSJi  1U4 
....  106 
{110i4 
113H 


115 
lO'!^ 


noH 


86}< 


» .St.P.4  M'B  L.  Gr.,ln.es,'98|  118 
Cnlc.4Bast'n  Ill..lnc.,1907.    104^ 
lnd'8B1.4W'n— Inc.,  1919.. 
Ind's  Dec.  4  Sp'd.  2d  Inc..      65 
Int. 4  Gt.  Northern-2d  Inc      89J4 
Lch.  4  Wllkea  B.Coal-1888      B2« 
LakeErle4  W'n— Inc.7s.'99      79>4 

do      Sand'y  Div. .inc. 1920 
Laf.  B1.4.Mun.-lnc.7.1899      «()% 
Mobile4  0.— Istpref.deben      85M 

2d  pref.  debentures 

Sd         do  39 

4th       do  88Hi 

N.Y.IJlkeE.4W.Inc.  68.1977      87 
N.Y.Pa.40.,l8tinc.ac,5-7s.      e2X 
N.O.Mob.4  rex.dcb.8c.,19e0      89 
Ohio  Central— Inc..  1920. . . .      685< 
CHdb'g4L.Champ.  Inc.  1920 
do  do  small 

Peoria  Dec  4  E'v|l!e— Incs. 

Evansv.  div.  Inc.  1920  ... 
St.]...I.M.&S.— Ist  7s.prf  .Int. 

2d  int.,  6s,  accum'latlve  . . 


107 


U!l« 
84 


107 
110 


104 
125' 
ISOJs 

124' 

124 
128 


103 
104^ 


112« 
118)11 


*183 


103 
87K 

88J(i 


Vi3%  103M 

...  |10« 
105    11U5).; 
lOl^si    . 
79 
lOOJtjlOOK 

....  138 
!131)<ll38)s 

t.'.'.'.lxie, 

*....lll4 
....  lis 


106)4 


118 

1112)4 

110 

110)4 
109)4 
111 
110)4 


109)i 
104 


99 

tllS 

lis' 

118)4 
110)4 
47 
111 
112 
110 


:105 
112 


104 
122 
1165« 
118^ 

107' 

101 
95 
73 

floX 


Miscellaneons  List. 

(Jiroker-^'  Qnouttinnn.) 
RAILROADS. 
Chlc.4Can.So.— 1st  m.,g.,78 
Chic  4  E.  Ill.-a.  K.c'y  190'^ 
Chlc.&  Southwest.- 7s.  guar 
Cln.  Lafayette  &  Ch.— Ist  m 
Cin.4  Spr.-lst,  C.C.C.&I..7S 
lat  m.,  g'd  L.S.  4  M.S.,  78. 
Erie  4  Pittsburg— 1st  m.,  7s 

Con.  mortgage,  7s 

78,  equipment 

Evansv.  &  Crawfordsv.— 78. 
Flint  4  Pere  M.— 8s,  I'd  gr't 

Consolidated  Ss 

Preferred  stock  — 

Stock ;■• 

Galv.  Hous.4  H.-7b,  gld,'71 

Gr'ndH.4Ind.— l3t,7s,l.g.gu 

1st,  7s.  Id.  gr.,  not  guar... 

1st, ex.  1.  gr.,7s 

Indianapolis  4  St.L.— 1st,  78 

2d  mortgage 

Kansas  4  Nebraska— Istm. 

2d  mort 

Long  Island— 1  st  mortgage. 

do  2d  mortgage. 

Mldlandof  N.  J.— 1st,  new. 

Income," A  " 

do       "B" 

N.T.4Greenw.  L.— Ist.'s.n. 

do  2d 

St.  Joseph  4  Paciflc— Ist  m. 

2d  mortgage 

St.  Jo.  4  Western  atock 
South  Side  (L.  1.)— lat  mort 
Union  4  Logansport- 

Sontliern  Securities. 

{Brokerit*  Quotations.) 

STATES. 

So.CaroUna— Con.,  68  (good) 

Brown  cons    

Texas-Bs,  1 892 M  .4  S, 

7s,  gold,  1892-1910  .  .J. 4  J 

7s,  gold,  1904 J.4  J 

Virginia— New  10-408 

Fast-due  Coupons,— 
Tennesssee  Stale  coupone. 
So.  Carolina  consol..  valid. 

Virginia  coupons  

do       consol.  coupon.a... 

RAILROADS, 
iis    jlAla.4Chat.— Hec'rsctfB.var 
lll)i' Atlantic  4  Gulf— Consol.... 
'  Cent.  Ceorgia— Cons,  m.,  79 

Stock 

Chart 'te  Col.4  A.— Cons.,  7b 

2d  mortgage,  78 

Stock 

East  Tenn.  4  Georgia— 6s 
K.Tenn.4  Va.— Os.end.Tenn 
107*4  f  E.  Tenn.  Va.  4  Ga.— Ist,  7b. 

lOflJC      Stock 

99J4  Georgia  RR.— 78 


81)< 
04U 
803 

96" 
95 
7954 
75 

86" 

88 

41 

9i" 

63 

69« 


108)4 


93)s 
113' 


110 


111 


110« 


120 
105 
105 
122)i 


107)4 


73)4 


Stock 

Macon  4  Aug.— 2d,  endors 
Meniphl84  Cha'ston- l8t,7s 

2d.  7s 

Stock 

Mississippi  Cent —Istm.  78 

2d  mort..  89 

Miss.  4  Tenn.— 1st  m.,  Ss,  A 

lat  mortgiige,  88,  B 

N.  O.  4  Jacks.— 1st  m.,  8b.. .1 

Certiflcatc,  2d  mort..  88... 
Norfolk  4  Petersb.— 1st.  8b. 

Ist  mortgage,  7s 

2d  mortgiige,  8s 

Northeast.,  S.  C— 1st  m.,  8«. 

2d  mortgage,  88 

Rich. 4  Dan.— 1st  ccnsoL.Bs 
Southw.  Ga.— Conv    .78,  '88 

Stock 

S.  Carolina  RU.-  ist  m..  Ts 

Stock,  assessmt.  paid  — 

7s,  1902,  non-en  joj  ted  ... 

Non-mortg.  bonds 

West  Ala.— Ist  inert,, Ss... 

2d  mort..  89.  guar 

Weatprri  N.  C— 1.<t  ro..  ?«.. 


83 
108)4 
+  122 
104 
115 
113 
+100 
107)» 

90 
104 
102 
115 

869i 

28 

71 
115 
108 

90 

95 

55 

84 

80 
111 

85 

72)4 

15 
9 

46 

16 

95 

56 

34)4 
104 
108 


105 
105)4 
110 
117 
120 
5I« 

20 

100 

15 

91 


+108 
116 
107 
108 
100)4 

42 
100 
100 
114 

7C 
110 
103 
114 
100 
110 
108 

*SK 
105 
113 
130 
112 
109 

lis 

104 
108 
118 
129 
115 
105 
106 
110 
108 

25 
105 

80 
116 
116 
104 


90 

107)4 
124 


87)4 
28)5 
84 
188 


65 
90 
53 
113 

74)4 
17 
11 
49 
18 
99 
58  ■■ 
35)4 
106 


106)4 

\u 

119 
128 
83 


102 
80 
98 


118 
118 
109 
110 
108 
41 
102 
103 


105 
116 

lli" 
108 
44)i 
106 
116 

lis" 

liri" 

106 

10s 
120 


110 

88 
110 

ss 

U8 
117 
lOS 


'ftlOM  momuiai.        Au.  >scru«4  Intcnct,      t  No  price  kMlax ;  tiiM*  art  laUtt  qvoUUoni  mtO*  tbls  weak.       I  No  «a«UUoD  to-OMr,  lateat  aale  tliU  wMk 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  List 


CoHPANiaa. 


Marlc'd  thus  (*>    b    4  «,«„„♦ 
•re  not  Si-.*!.     "    ^monnt 


America* 

Am.Exchaoffe. 

Bowery 

Broadway 

Butchera'dk  Dr. 

Central 

Cbose 

Chatham 

Chemical 

Cltlzeut' 

City 

Commerce  ... 
GoHtlaental... 
Corn  Kxcb'ee* 
Saat  River  .. 
11th  Ward'... 

FIJth 

Fifth  Avenue' 

Flr»t 

Fourth 

Fulton    

Gallatin.... 
GBrman  Am.' 
Gorman  Kxch.' 

German  la' 

Greenwich* .   , 

Uanover 

Imp.A  Traders 

Irving ., 

laland  City* ... 
Leather  Manuf 
Manhattan*  .. 

Marino 

Market 

Mechanics* 

Mech.  A880c*n. 
Mech'icw  A  Tr, 

Mt!rcantlle 

Merchants'.  ... 
Merchants'  Ex. 
Metropolis*.  . 
Metropulltaa  ., 
Murray  aui*.. 

Nauuii* 

NewYori 

».  Y.  Couutv. .  ../„ 
N.  r.  N.  iich.  100 

Ninth Iioo 

No. America"..!  TOJ 
North  River". 

Oriental" 

Fscinc* 

Park  

People's*    ..  . 

Phentx 

Produce" 

Republic 

8t.  Nicholas.... 
Seventh  Ward. 

Second 

Shoe  A  Leather 

8Uth 

Bute  of  N.  i'.. 

Third 

Tradeamen's. , . 

Union 

West  Side'.... 


.iJ^S  S''."'"^'  '"  'his  column  are  of  date  Dec.  31, 1880,  for  the  National  bante 
•nd  of  date  December  11. 188J.  for  the  State  banks.  "»ui/u».  u..>_ 

Ga«  and  City  Railroad  Stocks  and  Bonds. 

[Ga«  Vjuotatlona  by  George  H.  Prentiss,  Broter.  la  Broad  Street.] 


Gas  Compamixs, 


Brooklyn  Qa«  LlgbtCo 

OKlxens'OaaCo  (Bklvo)  ... 

.  „        do  bonds 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

00         certitlcates 

Motual.N.  r 

do         bonds 

Nassau,  Brooklyn  

„       „do  scrip...;... 

New  Tork 

People's  (Brooklyn) 

Bondi 

Bonds 

Central  01  New  York  '. 

Williamsburg 

„  .  do         bonds 

MetropollUn,  Brooklyn 

Municipal 

do         bonis  

Kglton  Municipal 


Par. 


25 
20 

i.eoo 
so 

20 

SO 

100 

V^r. 

100 

1,000 

23 

Va'. 

100 

10 

1.000 

Var. 

SO 

50 

l.O^O 

100 

100 


&moDnt. 


Var. 

Var. 
A.&u. 
?.*A. 
I.*  J 
I.*  J 

a. A 


2,000,000 
1,200,000 

815,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000.01X1  M.4  S, 
5,000,0001  IJuar. 
1,000,000'  F.ft  A. 
1,000,000:    Var 

700,000  VI. AN. 
4,000,000  M.*N. 
1,000,000  J.  *  J. 

S7,l,00olM.ftN. 

125,000;  M.&N. 

4fW,000  f.*  A. 

1,000,000    Quar. 

1,000,000' A.*  O. 

,000.000iM.*N. 

3,0i10.000    

"5o.0OlllM.4N. 


Date. 
♦ 

Nov.,  '80 
Aug.,  '80 

I8HS 
Feb, 
Ian. 


•78 

'!*1 

'-1 

'81 

,  '81 

'«1 


Jan 
Feb. 
Feb. 
Jan. 

i8sa 

Dec. 
Nov., 
Nov., 
Jan., 

18»7 

IKOO 
July, 
Jan.. 

1000 
Jan. 
Jan..  '8l|l.13 

188S  lOj 


'81 


Bid. 

108 

40 
!00 

00 

140 

171 

XI35 

.xlOO 

S8 
lOJ 

40 

VO 

20 
100 

60 

56 

60 
101 

50 


100  jlSJi.OOOl I. ...I I  50 


Ask. 

1:0 
45 

105 

65 
150 
175 
140 
las 

H2 
104 

48 

99 

U5 

25 
102 

70 

60 

65 
101 

.W 
1(10 
110 

55 


[(Jnotatlons  by  H.  L.  Gkant.  Broker.  145  Broadway.] 


Bleecker  St.  4  Fult.  Ferry— St'k 

1st  mortgage 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

lat  mortgage 

Broadway  {Brooklyn)— Stock 
Brooklyn  &  Hunter's  Pt.— St'k 

lat  mortgage  bonds 

Bnshwick  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  B.  Kiv.— Stock 

Consolidated  mort.  bonds 

Christopher  *  Tenth  St.— Stock 

Bonds 

Bry  Dock  E.B.4  Batt'ry— Stock 

1st  mortgage,  consolidated 
ElMbth  Avenue— Stock 

1st  mortgage 

i2d  St.  4  Grand  St. 

1st  mortgage 

Ceatral  Cross  Town— Stook 

1st  mortgage 

Houst.West  8t.&  Pav.F'y— St'k 

1st  mortguj^e 

Second  Avenue — Stock 

3d  mortgage 

Consol.  convertlblie 

Extension 

Sixth  Avenue— Stock 

Isl  mortgage 

Third  Avenue— Stock 

tit  mortgage 

Twenty-third  Street— Stock.  . 

1st  mortgage 


.  Ferry— St'k 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

ISO 

100 
1,000 

100 
1,000 

100 
500ftc. 

100 
1,000 

100 
1,000 

100 
1,000 

100 

soo 

100 
1,000 
1.000 
iOOic. 

100 
1,000 

100 


800,000 

e»4,ooa 

2,100,000 

1 ,500,000 

2,000,000 

300,000 

200,000 

400,000 

800.000 

500.000 

1,800,000 

l,'i00,000 

650.000 

250,000 

1,200,000 

900,000 

1,000,000 

203.001> 

748,000 

236,000 

600,000 

200,000 

250.000 

500,000 

1,199,500 

1!)0,000 


J.  ft  J. 
J.  A  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.  40. 
.1 .  *  J 
J   4  J 

Q-J. 
J.4D. 
K.4  A 
1.4  J. 

Q-F. 
J.4D. 

Q-J. 
J.  4  J. 
M.4N. 
A. 40. 

MlikN. 


1,050.000 


200,000 
750,000 
SOO.OOO 
2,000,000 
1,000   2,000,000 
100      600,000 
1.000       250,000 


*  J. 
J.4J. 
A.41U. 

M.4N. 
M.4  8. 

a.*N. 

J.*  J. 
Q-F. 
J.4J. 
F.4A. 
M.4  N 


I        *        I 

?<  July,  '80    22 

7      J'ly,1900,105 

"    'Jan..  'PI  120 

July.  'W  103« 


Nov.,  '80 
Nov.,  '80 
Jan.,  '81 
Oct.,  '80 

1888 
Nov.,  '80 
Jan.,  'HI 
Dec.  1 902 
Aug.,  '80 

1X98 


IBS 
102 
140 

95 
102« 

90 
lOJ 
110 

85 
100 


Nov.,  soiies 


Tune,  '98 
Jan.,  '81 
Jan.,  '81 
NOV.,  '80 
Apr., '93 

Nov'.iliOl 


,lnly.  '94 
Jan.,  '81 
Apr  ,  '85 
net.,  '80 
Sept.  •8.t 
Oct.,  '80  .__ 
July,  '901110 
.NOV. ,'801170 
July. '90  10s 
Ang.,*80'l30 
May.  '93  105 


110 
IBS 
100 
170 
110 

40 
103 

30 
i02vi 

90 
100 
104 
101 
165 


25 
110 
1'25 
105)» 
170 
110 
150 

too 

105 
100 
107 
115 
90 
110 

1V5 
ISO 
110 
18C 
115 

lio" 

IM 
100 
■02X 
106 


107  U 

140 

112 


bu  column  shows  lut  dividend  on  itocl^.  bat  the  date  ot  mstorfty  o{  bonds. 


losnrance  Stock  List. 

(QaaUtlODS  by  K.  8.  Bailst.  BroKar,7  Pm«  BtrsM.} 


COMrAIIIBt. 


American I 

American  Ezcfa 

Bowery 

llroaiway 

Brooklyn 

Gltlxens'.    ...1 

City... 

Clinton 

Columbia 

Commercial  ... 

Continental 

Kagle 

Kmptre  City 

Kxc'iange 

Karragut 

Firemen's  

Firemen's  Tr .. 

KrankIlD4Knip 

Gorman-Amer. 

Oermanla 

Globe 

Greenwich.... 

Guardian 

Hamilton  .... 

Hanover 

llotiman 

Homo 

Hop9 

Howard 

Iinporters'4  T.. 

Irving 

Jefferson... 
eiQgsCa.(Bkn) 
Knickerbocker 
LaiHyette(Bkn) 
I.amar. .  - ;. . 

Lenox 

Longlsl.rBknjt 

Lorlllard    

Manul.4  Build. 

Mnnhattaii 

Mech.&Trad'ra 
.Mecli'lca'(Bkn) 
Mercantile.. 
Merchants'. . 
Montauk  (Bkn) 
NsHsau  (Bklyn) 

National 

N.r.  Equitable 
New  rork  Fire 
N.  y.  &  Boston 
New  York  City 

Niagara 

North  Kiver.... 

Paclflc 

Park  

Peter  Cooper., . 

People's 

Phenli 

Belief 

Uepabllc t 

Kutgers' 

Standard 

Star 

Sterling 

Stay  vesant 

Tradesmen's.... 
United  States.. 
Westchester... 
Wllllamsb'g  C . 


*  Over  all  liabilities.  Including  re-Insurance*  capital  and  scrip, 
t  Surplus  includes  scrip. 

€ltr  Secarltles. 

IQnotatlons  by  DAimi,  A.  Mobax,  Broker,  27  Pine  Strtet.] 


INT«B»»T. 

Bonds 
due. 

Ptioa. 

Rate. 

Mouths  Payable. 

Bid. 

JLMi. 

t/tv  York: 

Water  stock 

.1841-83. 

5 

Feb.,  May  Aag.4  Not. 

1880 

10* 

■iti 

Croton  waterstock. 

.IM5-51. 

S 

do             do 

1880 

106 

w> 

do            do 

.I852-«0. 

6 

do             do 

1883-lSO 

104 

«» 

Croton  Aqned'ctstock.lMS. 

6 

do             do 

18S4-H1 

106 

do       pipes  and  mains... 

7 

May  4  November. 

1  «,■*»- nIo5 

112 

l» 

lo       reservoir  be 

ads 

e 

Feb.,May,  AUK.4N0V. 

1907-1911 

IIH 

"jp 

Central  Paik  bonds. 

.1853-57. 

S 

do             do 

1888 

108 

i3 

do        fto 

.1853-«5. 

6 

do             do 

18H6 

lis 

MB 

Dock  bonds 

....1870. 

7 

May  4  November. 

1901 

125 

IW 

do        

....1:75. 
.186S-<8. 

6 
7 

1898 
1801-1897 

lis 

127 

Market  stock 

May  4  Novo-nber. 

l«S 

Imprjvement  slock. 

...  1869 

6 

do             do 

188M 

107 

lOB 

do            00 

....1819. 

7 

do             do 

ia«o 

115 

iir 

Consolidated  bonds. 

....var. 

6  g. 

do             do 

1901 

llM 

Street  Imp .  stock . . . 

....var. 

6" 
7 

do             do 
do             do 

188S 

I8M2 

107 
102 

do          do 

....var. 

"ITO 

New  Consolidated. 

9  g- 

January  4  July. 

1896 

1U> 

lUI 

Westchester  County 

7 

do            do 

1884 

DM 

128 

Consolidated 

... 

5 

Qua'-t-rly. 
May  A  November. 

1»'« 

IVU 

112 

Asscs-ment 

i 

1884 

1«2 

108 

[Qaetatlons  by  N.  T.  Bnie,  Jr.,  Broker,  1  New  »t.] 


Brooklun—LocAl  Itn  -ir'em't- 

Clty  bonds 

do        

Parkbonda , 

Water  loan  bonds 

Brldfre  bonds , 

'Water  loan 

City  bonus 

Kings  Co.  bonds 

do         do    

Park  bonds  

Bridge 

■All  Brooklyn  bonds  Sat. 


Jaioary  4  July, 
do  lo 

do  lo 

do  do 

d«  do 

do  do 

do  do 

May  4  Noramber. 
no  do 

Jaaaary  *  July. 
to  do 


IH»-1(W3 
18o3-lb81 
I91S-1924 
1900-1924 
19(M  1912 
188ft-1902 
1(«1-18B0 
I880-1IIH3 
ISSO-l-iW 

1924 
1907-1810 


I02<i( 

107 
134 
130 
ISO 
109 
102 

lue 

114 

ISO 
119 


1^ 
ISO 

ti* 

IM 
lU 

ti« 

III 

118 
123 

ua 


[QaotatlODi  by  C  ZAsnaKn,  47  Montgomery  St..  Jer««y  Ctty.] 


Jerttv  CUv— 
Water  loan  .long 

do      latm 

Improvement  bodtla 

Boigaa  bOBdi 


January  4  Jaly. 

Janoary  *  Jniy. 
J.4  J.and  J4D. 
January  and  Joly. 


1886 

10» 

1888-1802 

11* 

189i-tMl 

106 

1900 

MS 

103 
IIS 

107 

to« 


120 


'IKE  (^HRONICILE. 


fvou  XXXIl. 


%nvtstmtnts 


kJfD 


KTATE,  CITf  AND  CORPORATION  FINANCES. 


Auoust  'October  'and  Deceinber.  a<id  U  furnUhed  without  extra 
ehargi  to  a'l  regular  subscriber!  of  ths  Chkoniclb.  Single  copies 
are  sold  at  |2  per  copy. 


INDEX  SINCE  DECEEBER  SUPPLEMENT. 
Tlie  followliie  l9  an  in:lox  to  all  reports  and  Items  heretofore  pnl>. 

l^sue  or  the  Investors'  Sui'i-i.KME.sr;  auauul  reports  arc  Indexctt  lii 
bliickfiR«i\  typo : 

Albany  &  S'lRfiuelianna 99 

Am.  Union  Te! 43,  BS,  Mi 

AntUrucite  Coal  Tonnage ita 

Atcli.  Top.  &  Siui.  Fc 43,  (>» 

AtlanUc  cfe  I'atlUc  Tol 68,  93 

Bald  EuKle  Valley 99 

Bo»tou  Finances "9 

Bost^m  Hoosao Tunnel  &,  W...  69 

Boston  I Jind  Co 92 

Boston  &  Lowell 39.  43 

Boston  &  .Maine ij> 

Bnrlington  Cedar  Rap.  &  N —  t)9 

Canadian  Pacific 100 

Canada  Southern , 'CT^ 

Cairo  &  Vincennes...     "612 

ecntral  Pacihc *672,  6it,    93 

Cliesivpeake  &  Ohio  Canal 43 

Cliic.  Burl.  &  tjniucy 15.     44 

Chic.  K.  I.  &  Pac 44 

Cin.  ma.  8t.  I,.  &.  Chic •G72 

an.  Ban.  &  Clcve *«72,     15 

Cincinnati  Sonthcm 100 

Clev.  Col.Cin.  &  Indlanap....     ()9 

Columbus  &  Western 44 

Dayton  &  Union 69 

Delaware  A  Hud.  Canal  Com-  I 

pany's  Leased  Railroads 98  1 

Denver  <S  Rio  Grande *672 

Denver  Stiuth  Park  &  I'ao 44 

District  of  Columbia 69 

Dubuque  &  Dakota 69 

Ea-stcrn  (Miis-s.)  RR 15 

Bait  Tenu.  Va.  &  0» 69 

FitohburgRR 43 

Florida  RR. loO 

Florida  Central 100 

GcoreiaRR 69 

Grand  Haven 100 

Green  Bay  &  MiuuesMta 69,  100 

Mannibal  ASt.  Joseph  ....  15,  100 

Houston  «fc  Texas  Ceut *G72 

Indiana  Bloom.  A  WeBt.l5,  09,  100 

International  A  Great  No 69 

Iowa  Palls  &  Sioux  City 16 

Jack.  Pen.  &  Mobile 100 

Kan.  City  Lawrence  A  So 10 

Kentucky- Central 16 

Knoxvillo  &  Ohio 16 

I<ake  nrd  Canal  Rates 6 

Lake  Erie  &  Western.  ..16,  70,  100 

Lake  Shore  A  Michigan  So "672 

Laurens.'  8.  C 44 

LebiKh  Vallev 9S 

lx>nK  island  RR 16,44,    68 

Louisville  CIn.  A  Lex IH 

Louisville  A  Nashv.  16,  39, 14,     70 

Marietta  A  Cfncinnatl 16 

Maxwell  Ivand  (irant 70 

Memphis  City  Debt 70 

MempliLs  Pailucah  A  North... •072 

Mexican  Central *672,  100 

Mexican  National  Railway 16 

Mexican  RR *C72 

MichiKan  Central •G72 


MinnoFOta  Finances ,40 

Mo.  Kan.  ATexas 101 

Morgan  Road  (La.) 70 

Nashua  A  I.X)well 18,     43 

NiWhviUe  Chatt.  A  St.  L 39 

New  Atlantic  Cables *67J 

New  Haven  ANorthamptou...    09 

New  Orleans  Pacific *673 

New  York  A  Canada 98 

N.  Y.  Ceut.  A  Hud.  Rlver.*fifi2, 

•6T1,    15 

N.  Y.  City  A  Nerthern 101 

New  York  Elevated 70 

N.  Y.  Lake  Erie  A  West.. '662, 

-673,  101 
N.  Y.  Ontario  A  Western  ...70.  101 

N.  Y.N.  H.  A  Hart *671 

New  York  State  Finances 70 

Northern  Central *673 

Northern  Pacitlc 4,    44 

Ogdensb.  &  L.  Cliamplaln 70 

OliioCentral 70 

OliioAMiss 16 

OldColonyRR 44 

Pennsylvania  RR *673 

Pen.  A  N.  Y.  Canal  &JRR 98 

Peikiomen 101 

Peterborough 16 

Philadelphia  A  Reading.. *073, 

16,17.44,70,  101 

Philii.  Wil.  A  Baltimore 68 

Pittsburi;  A  Lake  Erie 62,  101 

Pittsb.  Tltusv.  A  Buff. .  16,  09,  101 
Pullman  Palace  Car  Co 44 

Rensselaer  A  Sar 98 

Richmond   &  Danville *673 

Richmond  Fredericksb.  A  P   .  .*U73 
Rochester  &  Stato  Liue  ..*673,     71 


1880. 

From  frelglit $1,008,033 

From  passengers 421.885 

From  express 40,423 

FYom  mails 76,746 

Froiurents 2,285 

From  miscellaneous.  3,427 


KARNIKGg. 

1879. 

I)i810,841 

332,941 

34,330 

67,961 

2,»95 

1,764 


Increase. 

$203,191 

88,943 

6,083 

8,835 


Decrease. 


1,463 


609 


Totals $1,552,801        $l,244,«4a       $.TO8,157  

The  following  statempnt  will  show  the  expenses  of  the  lessee 
during  the  fiscal  year  of  1880,  compared  with  1879  : 

KXPEN8E8. 

1S80.          1879.  Jnerease.  Veerease- 

Conductinc transportation...    $400,951  $301,460      $119,484  $ 

Motive  power 26^,040  211,101  50,378 

Maintenance  ef  way 297.U08  322,843        

Maintenance  of  cars 114,831         90,231  24,600 

General  expenses 25,052         24,668  383 


24,935 


Totals $1,106,783    $950,371    $156,412     

The  result  to  the  lessee  in  operating  the  road  during  the 
year  was  as  follows  : 

Total  expenses,  as  above  st.ated $1,106,783 

Percemuge  (70)  of  earnings  allowed  therefor 1,086.961 

Loss  for  18S0 $19,822 

Loss  for  1879 79,120 


St.  .losepli  A  Westei-n 41 

St.  Ix)ui8  Iron  .Vlimnt.  A  So 71 

St.  Limis  A  San  Fninciscxi  .17,  44 
St.  L.  Vandalia  A  Torre  Haute.     71 

BcUuvlklll  Navigation  Co 17 

Southern   Pacitle '673,     99 

Southern  Paeitlo  of  California.  101 
SpartanbuiK  A  Ashevillo  (S.C.)  17 
Syracuse  Chenango  A  N.  Y —  101 

Tennessee  State  Debt 62 

Texas  A  PaciHo ^673 

Texas  A  St.  Louis 101 

Texas  Western 0 

Toledo  Cin.  A  St.  I>ouls 6 

Toledo  Dclphos  A  Burl 6,  101 

Union  raciflc 92 

Utah  Southern 7i 

Valley  RR.  (Va) 92 

Viciisbnrg  A  Meridian _..     71 

TVab.  St.  L.  A  Pac '673,     71 

Wash.  City  Va.  M.  A  G.  So 

'673,6,71,     92 

Western  M.^ryland *671 

Western  No.  Car 100 

Western  Union  Tel. 43,  ,63,  68,     92 
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ANNUAL    REPORTS. 

St.  Louis  Yandalia  &  Terre  Haute  Railroad  Company. 

(For  the  year  ending  October  30, 1880.) 
The  annual  report  just  issued  supplies  the  following  : 

Gross  eaminps  as  reported  by  the  lc8.see $1,552,801 

Thirty  percent  of  wliicli,  being  rent,.!,  was 465,840 

Add  interest  on  City  of  Grceiwille  bonds 80 


Total  income $-105,920 

The  year's  charges  against  this  sum  were  : 

Interest  on  first  mortgage  bonds $132,930 

Interest  en  second  mortgage  bonds l'>2,000 

Taxes 28,572 

General  expenses 3,482 


346,984 
$118,935 


Total  charges 

lieavinjr  r,  surplus  for  the  fiscal  year  of. 

This  surplus  has  been  applied  to  the  repayment  of  advances 
heretofore  made  by  the  lessee  to  this  company. 

Xlie  balance  t)  the  debit  of  profit  and  loss  account  Oct.  31, 
1879.  was. 


$320,734 
118,935 


From  which  deduct  abovesurplus !..!.!'.!.!!...!! 

Leaves  t)  the  debit  of  profit  and  loss  Oct.  31, 1880 $2oT^798 

The  following  statement  will  show  the  gross  earnings  in  de- 
Xiii,  compared  with  the  previoas  year : 


Decrease $59, 29^ 

The  gain  in  the  freight  earnings  is  attributable  to  two 
causes :  first,  an  advance  in  the  average  rate  received,  and, 
second,  an  increase  in  the  tonnage  carried  ;  the  gain  in  the 
earnings  being  nearly  equally  divided  between  these  two 
causes,  that  from  the  advance  in  rates  having  amounted  to 
$108,973,  and  from  increased  tonnage  to  $94,217.  The  latter 
amount  would  have  been  somewhat  augmented  had  it  not  been 
that  the  average  haul  per  ton  fell  off  from  98i  miles  in  1879  to 
97  37-100  miles.  The  advance  in  the  average  rate  received  was 
equivalent  to  12  14-100  per  cent,  and  occurred  mainly  in  the 
through  traffic,  the  average  rate  obtained  for  local  freights  hav- 
ing remained  about  the  same  as  in  1879,  namely,  two  cents  per 
ton  per  mile.  For  the  thruugh  freights  the  average  rate  was 
7  66-100  mills  in  1880,  against  6  51-100  mills  per  ton  per  mile  in 
1879.  Of  the  whole  amount  of  freight  earnings,  if433,932,  or 
43  4-100  per  cent,  was  derived  from  local  busine.ss,  and  *574,100, 
or  5(5  9G-100  per  cent,  from  foreign  or  competitive  traffic. 

The  passenger  earnings  show  a  very  gratifying  increase, 
which  was  the  result  of  there  having  been  34  98-100  per  cent 
more  carried  than  in  the  previous  year,  with  about  the  same 
relative  increa,se  in  the  mileage.  There  was,  however,  a  slight 
reduction  in  the  average  rate  received,  equal  to  5  3-100  per  cent, 
the  average  rate  per  passenger  for  1880  having  been  2  44-100 
cents,  against  2  57-100  cents  in  1879. 

The  amount  of  earnings  ab.sorbed  by  expenses  in  1880  was 
71  28-100  per  cent,  against  7G  36-100  per  cent  in  1879,  an  im- 
provement in  this  respect  of  5  8-100  per  cent. 

Kxtensive  improvements  to  the  bridges  and  roadway  have 
been  made,  new  side  tracks  laid  and  extension  of  old  ones  made, 
making  a  total  expenditure  for  improvements  and  additions 
charged  to  expenses  of  $10r),103. 

Mr.  Thomas  D.  Messier,  the  President,  concludes  his  report 
as  follows  •■ 

"The  amount  due  the  lessee  on  construction  account  has 
been  increased  $3,601  for  claims  paid  that  were  incurred  in  the 
original  construction  of  the  read.  The  amount  due  the  lessee 
on  rental  account,  which  at  the  close  of  the  previous  fiscal  year 
stood  at  $118,326,  was  entirely  paid  from  the  surplus  accrued 
to  your  company  from  the  year's  operations,  which,  after  thus 
absorbing  this  debt,  less  an  increase  of  $315  in  coupons  unpaid, 
left  a  balance  of  $942  93  due  your  company.  There  matured, 
however,  on  November  1,  $91,000"interest  on  the  second  mort- 
gage bonds,  which  the  lessee  advanced,  making  the  balance  dne 
therefor $90,057  07.  During  the  present  year  this  amount  will 
very  probably  have  been  repaid  from  the  surplus  accruing  to 
j-oiir  company.  It  will  then  be  proper  to  commence  the  pa;j'ment 
of  the  sinking  fund  of  $20,000  per  annum  for  the  redemption  of 
the  first  mortgage  bonds.  There  remained  unpaid  of  this  fund 
to  and  including  July  1,  1880,  the  sum  of  $180,000.  The  con- 
tested tax  cases,  which  have  been  in  li'igation  for  so  many 
years,  remain  in  the  condition  reported  last  year,  the  Court 
still  continuing  the  injunction  against  the  county  collectors 
granted  in  1879." 

Kentucky  Central  Railroad. 

(For  the  eight  months  ending  Dec.  31,  1880.) 

At  the  annual  election  recently  held  at  Covington,  Ky.,  the 
following  board  of  directors  was  elected :  M.  E.  Ingalls,  J.  N. 
Kinney,  William  Ernst,  Henry  Lewis,  S.  J.  Broadwell,  E.  H. 
Pendleton  and  Charlton  Alexander.  The  new  board  elected  offi- 
cers as  follows  ;  President,  M.  E.  Ingalls  ;  Vice-President,  E.  H. 
Peiidleton  ;  Secretary,  C.  H.  Bronson ;  Treasurer,  Jt.  B.  Bow- 
ler;  General  Manager,  J.  D.  Ellison. 

President  Ernst  read  the  annual  report  to  the  stockholders, 
which  stated  that  at  the  meeting  in  May  last  the  time 
for  holding  annual  meetings  was  changed  from  the  fourth 
Tuesday  in  May  to  the  fourth  Tuesday  in  January.  In  conse- 
quence of  that  change  the  report  embraces  a  .period  of  only 
eight  months,  viz.:  from  the  1st  of  May  to  the  31st  of  Decem- 
ber, 1880.  Hereafter  t  he  fiscal  year  w'ill  end  on  the  31st  of 
December,  instead  of  the  30th  of  "April. 

The  earnings  and  expenses  for  the  eight  months  ending  Dec. 
31, 1880,  were  as  follows  : 
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EARNINGS. 

Freights $278,853 

I*u88eUKC» l-ia.lOS 

Express 12,100 

United  States  mail 9,430 

Otliei'  (sources 3,288 


Total W47,078 


KXrETNBES. 

Ro.id  CTpenBCR $82,3 1 7 

Train  expensed 7!t,it.'j2 

Station  lb  uttlue  expenses.  Sl,4!l<.) 

Taxes 8,71(1 

Ixws  and  dainuKe 1  ,i)  j-l 

liepairs  4'.i,7\li 

ReuownlB 35,328 


Total $303,101 

— Showing  net  earnings  for  ei«tht  months  of  $143,616. 

"  Daring  five  months  of  the  time  embraced  in  this  report 
rates  for  transportation  of  freights  and  passengers  were  greatly 
demoralized.  This  seriously  affected  the  earnings,  especially 
from  freights.  Yet  the  books  show  an  increase  in  the  freight 
earnings  compared  with  the  earnings  during  the  corresponding 
months  of  the  preceding  year  of  $6,737  67,  and  in  passenger 
earnings  of  !j!9,075  15. 

"The  board  declared  the  regular  .semi-annual  dividend  in 
November  last  of  1153  per  share  on  the  preferred  and  $1  per 
share  on  the  common  stock." 

Resolutions  were  adopted  at  the  meeting  looking  to  an 
extension  of  this  Road  to  a  connection  witn  the  Knoxville 
Branch  of  the  Louisville  &  Nashville  Railroad. 

Q-ENERAI.  INVESrMENT    NBW3. 

Canadian  PaciUc. — The  following  was  the  press  dispatch 
from  Ottawa,  January  26  :  "After  an  all-night  session  the  vote 
on  Blake's  amendment  to  the  Pacific  Railroad  re.solution  was 
taken  this  morning,  resulting  in  its  defeat  by  r)4  yeas  to  140 
nays,  a  majority  for  the  Government  of  86.  The  defeated 
amendment  was  general  in  its  character.  It  compares  the  con- 
tract with  that  proposed  In  1874,  set«  forth  the  onerous  pro- 
visions of  the  present  contract,  contrasts  it  with  the  new  pro- 
posals submitted  to  the  Government  for  the  building  of  the 
road,  and  finally  asks  the  House  not  to  ratify  its  terms." 

Central  Paclflc. — There  has  been  no  precise  information 
given  to  the  public  as  to  the  figures  in  dispute  between  this 
company  and  Auditor  French.  The  press  dispatch  from  Wash- 
ington, January  26,  reports  that  the  conference  between  Gov- 
ernment oflicials  and  representatives  of  tho  Central  Pacific 
Railroad  Company,  relative  to  the  3  per  cent  dividend,  resulted 
in  the  permission  to  pay  the  dividend.  The  following  state- 
ment was  made  by  Attorney-General  Devens  : 

"TLero  is  .a  dispute  between  the  Central  Paoiflo  Rallroml  and  the 
United  States  as  to  whether  certain  sums  which  are  claimed  by  tin- 
railroad  to  be  applicsble  to  the  paymem  of  dividend:!  are  properly  mt 
applicable.  It  is  understood  that  the  Uiiitcd  States  will  tile  a  bill  in 
srder  n>  test  the  question  who  her  suoh  sums  of  money  can  ))roperlv  be 
used  for  that  purpose:  but  it  ts  also  understood  that  if  the  persons 
interested  in  tlie  road  shall  i;lve  a  bond  that  in  case  it  is  linally  decided 
that  such  sums  should  not  be  used  for  the  payment  of  dividends  that 
thej' will  ra.iitoro  them  to  the  trea.sury  of  the  company,  that  an  imme- 
diate injuneiion  will  not  be  pressed  f»r,  but  that  the  matter  will  await 
tinni  decision  upon  this  bond  which,  it  is  understood,  will  be  in  the  sum 
of  $750,(100.  Under  these  ciicum.stance.s  the  dividend  will,  of  course, 
be  paid,  na  the  f;entlcmpn  interested  m  the  matter  are  amply  able  to 
furnish  the  additional  security  which  is  roqnireil." 

Chicago  Burlington  &  (Jiiiner.— Mr.  Charles  K.  Perkins, 
Vice-President  of  the  Chicago  Burlington  &  Quincy,  informed 
ft  representative  of  the  Chicago  Times  that  the  boarii  of 
directors,  which  had  the  matter  of  the  proposed  stock  dividen(i 
under  consideration  during  a  protracted  se-ssion,  simply  ad- 
journed without  taking  any  action.  The  Boston  Transcript  s.iys: 
"The  scheme  was  fully  matured  except  in  one  point,  an(i  was  to 
have  been  put  info  execution.  *  *  Mr.  Sidney  Bartlett,  who 
is  one  of  the  directors  of  tha  company,  and  a  large  stockholder, 
ha-s  acted  for  many  years  as  the  counsel  for  the  corporation. 
He  advised  at  first  against  the  proposed  stock  diviclend,  but 
legal  advice  of  an  opposite  character  was  obtained  elsewhere, 
and  the  arrangements  went  forward.  But  on  Saturday, 
while  the  directors  were  in  session  to  declare  the  proposed 
dividend,  Mr.  Bartlett  startled  the  board  with  an  opinio:i  which 
held  that  the  directors  would  bo  personally  liable  for  the  par 
value  cf  the  new  stock  issued  under  the  present  charter.  To 
give  up  the  present  valuable  charter  was  out  of  the  question." 

Chicago  &  West  Michigan.— A  dispatch  to  the  Chicago  Trib- 
une from  Grand  Rapids,  Mich.,  January  22,  reported^:  "The 
Chicago  &  West  Michigan  Railro,-)d  Company  substantially  con- 
cluded the  details  and  contract  to-day  for  the  purchase  of  the 
Grand  Haven  Railroad,  a  line  fifty-seven  miles  long,  from 
Muskegon  to  Allegan,  and  the  Grand  Rapids  Newaygo  &  Lake 
Shore  Railroad,  from  this  city  to  White  Cloud,  forty-six  miles 
long.  At  White  Cloud  the  Newaygo  Road  has  a  junction  with 
the  Muskegon  &  Big  Rapids  branch  of  the  Chicago  &  West 
Michigan.  The  details  of  the  price  paid  are  not  reported  yet. 
The  two  roads  represent  in  stock  and  bonds  a  little  more  than 
^3,000,000." 

Cincinnati  Southern.— The  Cincinnati  paper.')  publish 
reports  of  a  new  proposed  lease  of  this  roatl.  The  plan 
embraces  the  idea  of  the  formation  of  a  stock  company,  with  a 
capital  of  $6,000,000,  to  lea.se  the  road  for  a  term  of  ninety-nine 
years,  renewable  forever,  the  $6,000,000  to  be  used  in  complet- 
ing and  stocking  the  road  and  for  the  putting  of  the  Southern 
Road,  thus  leased,  completed  and  stocked,  into  a  railrnael  pool,  to 
include  the  Cincinnati  Southern,  the  Kentucky  Central,  the 
Chesapeake  &  Ohio,  the  East  Tennessee  Virginia  &  Georgia, 
the  South  Carolina  system  of  railroads,  and  the  Erlanger  .sys- 
tem, stretching  from  Chattanooga  to  New  Orleans.  The  plan 
is  said  to  be  suggested  by  Mr.  M.  E.  Ingalls,  Briggs  Cun- 
ningham, and  others.  The  terms  of  the  lease  to  be  pro- 
posed are  these  :  Out  of  the  first  of  the  net  earnings 
mgs  the  company  to  have  4  per  cent  upon  its  $6,000,000,  then 
the  city  to  have  4  per  cent  upon  her  $18,000,000.    After  that 


the  net  receipts  to  be  divided  pro  rata  betwiMia  the  city  and  iiuf 
company,  the  city  receiving  three-fourths  and  the  uompsBy 
one-fourth,  until  the  receipts  equal  7  per  cent  on  the  aouMtoti 
invested  by  each. 

Connotton  Valley.- Of  this  road  the  JtoiitAn  Traiuitrrlvt 
says  that  it  runs  from  Bowerston  to  Cleveland  in  Ohio,  and  wbei» 
the  line  is  completed,  which  will  be  by  next  summer,  it  will  b*» 
118  miles  long,  narrow  gauge,  have  $2,600,000  seven  per  rent - 
bonds  ($22,000  per  mile)  and  |3,00(),000  of  stock— 80,000  Hharmi, 
of  the  par  value  of  $o0  each.  The  company  U  now  operating 
forty-one  miles  of  the  road,  which  without  connections  psjr»  Hib 
opeiating  eipensesand  nearly  tht!  bond  interest  upon  the  fortr— 
one  miles.  The  annual  interest  charife  will  be  f  182,000,  or|58t 
per  day.  The  price  of  hauling  the  coal  over  the  line  of  the  row* 
I8$l  per  ton. 

Daliota  Southern.— The  $200,000  in  stock  of  the  old  t>sfcots. 

Southern  road  received  by  Yankton  County  in  exchange  for  au 
equal  amount  of  county  bonds  voted  in  aid  of  the  road.  <>«» 
been  sold  by  the  Yankton  County  commissioners  to  Alexander* 
Mitchell,  President  of  the  Chicago  Milwaukee  &  St.  Paul  Road. 

for  $16,666. 

Detroit  Rntler  &  St.  Lonis.— This  railroad,  which  is  in- 
tended to  connect  the  Wabash  Railroad  system  with  I>etrt>tt.,  haw. 
been  completed,  excepting  abont  ten  miles  of  lino  fnim  Detroit; 
to  the  Waba.sh  line  at  Butler.  By  this  route  the  distance  from 
Toledo  to  Detroit  is  only  five  miles  longer  than  the  Ijake  Shortr 
line,  and  it  will  furnish  the  Grand  Trunk  and  the  Great  Weet- 
ern  railroads  of  Canada  with  a  connection  with  Toledo  iiKle- 
pendent  of  the  Vanderbilt  system. 

Fort  Wayne  Muncie  &  Cincinnati.— Notice  is  puMisIu><f. 
that  parties  holding  any  of  the  bonds  of  this  compaiir.  wlu» 
wish  to  participate  in  the  foreclosure  proceedings,  should  sai'- 
render  their  securities  without  further  delay  to  the  committee. 
at  room  27,  Sear's  Building,  Boston,  or  to  the  Farmons'  Vaw. 
&  Trust  Company,  in  New  Y'ork. 

Minneapolis  &  St.  Louis.— Reports  were  circulated  that  ibta- 
Chicago  &  Northwestern  Railroad  Company  had  secured  ooo- 
trol  of  this  road.which  extends  southward  from  Minneapolis  t» 
Albert  Lea  and  Forest  City,  a  distance  of  abont  140  miles.  Thn 
correctne.ss  of  the  rumor  was  denied  at  the  office  of  the  North-. 
western  Company. 

Metropolitan  Elerated.- The  extension  of  the  Sixth  Arenair 
branch  of  the  Metropolitan  Elavated  Railway  from  Itector 
Street  to  South  Ferry  has  been  decided  upon. 

Midland  of  New  Jersey.- The  time  given  to  the  Midland 
Railroad  Company  of  New  Jersey  to  vacate  tha  Unionville. 
Company's  line,  by  which  the  former's  trains  reach  Middle^ 
town,  expired  this  week.  The  Midland  Road  is  reported  to  bet 
$18,000  in  arrears  on  rental. 

New  Jersey  Southern.— The  bonds  of  this  company  bare.- 
been  admitted  to  the  New  York  Stock  Unchange  list  as  f<>llow;«r 
First  mortgage  bonds,  $1,449,600,  par  value  $600,  payable  Jwljr 
1.5,  1899,  interest  6  per  cent,  guaranteed  by  the  New  York  fc 
Long  Bianch  Railr(!)a'l  Company.  The  bonds  are  seiutred  bjr  « 
morfgage  on  all  the  lines  of  the  company,  extending  from  Port, 
Monmouth  to  Atsion,  from  Eatontown  to  l.-ong  Bianch,  froai. 
Manchester  to  Toms  River,  from  Atsion  to  Atco,  and  from  Ijong; 
Branch  to  Sandy  Hook,  together  with  the  equipment.  It  i.s  a. 
first  morfgage  on  all  the  above  railroads,  except  the  railroadi 
from  Manchester  to  Toms  River,  which  is  subject  to  a  prior 
mjrtgageof  $120,000,  and  that  from  Long  Branch  to  Sand']' 
Hook,  which  is  subject  to  a  prior  mortgage  of  $230,000. 

New  York  &  New  England. — At  a  meeting  of  the  direetorv 
January  25,  the  resignation  of  President  Hart  w.os  accepted, 
and  Vice-President'  J.  H.  Wilson  was  elected  as  his  successor. 
Joseph  E.  Baker  and  James  Sturgis,  of  the  Board  of  Directors, 
also  resigned,  and  their  places  were  filled  by  the  election  {.£ 
William  O.  Taylor  and  Col.  Jonas  H.  French.  The  Hostoot 
Journal  remarks,  concerning  the  ret^ent  advance  in  the  stock: 
of  the  road,  which  had  been  ascribed  to  its  purchase  for  several 
different  interests,  as  follows:  "  Aside  from  the  improvement 
in  the  stock  due  to  the  near  approach  of  the  time  for  the 
opening  of  its  New  York  connection,  the  Hudson  River  uon- 
Eection,  ;ind  the  recent  a::creement  for  an  advance  upon  the- 
traflic  to  and  from  New  York  by  the  Sound  lines,  there  •» 
probably  quite  as  much  truth  in  these  rnmors  as  in  the  report 
that  very  large  tr.insfers  of  the  Berdell  bonds  have  be^ 
recently  made  for  the  purpose  of  turning  out  the  preseofe 
management,  while  the  truth  is  that  on  October  1,  ISSO, 
§7,146,000  of  the  $20,000,000  Berdell  bonds  had  been  exchanged, 
for  the  stock  of  the  corporation.  At  the  time  of  the  annual 
meeting  the  transfers  had  reached  $8,490,000,  and  at  Uut 
present  time  $8,»)25,000,  showing  that  since  the  annual  meeliag 
the  conversions  have  been  of  small  amount." 

Northern  Central.— The  official  report  of  the  earnings  of  the- 
Northern  Central  Railway  Company  for  the  month  of  December- 
and  the  year  ending  witli  that  date  is  as  follows : 

. Month  0/  Dfcai^ber' . 

1870.  1660 

OrossearnlD^ $114.Bim  MMiStO* 

Operating  e-xpenscs '224,80i»  270,40* 

Net  curuiugs ?1S»,789  ii223.90<i 

^12  mniiths  etuhd  Itec.  9l~~ 


1W70. 
.  $4, 107,0  W 
■2,861,1)41 


$,-.,G;.o,3sr 

3,a55.««i» 


Gross  earnings 

Operating  expenses 

Ket  earnings 91,24(>,006  $l,7t»5.lIB 

Northern  Pacific. — The  general  first  mortgage  sinking  fundi 
6  per  cent  gold  bonds,  to  the  amount  of  $20,000,000,  pa]raM» 
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January  1,  1921.  recently  taken  by  the  Dreiel,  Morgan  &  Co. 
syndicate,  have  been  placed  on  the  Stock  Exchange  list. 

OKdensbnnr  &  Lake  Chamnlnln.— The  bonds  have  been 
plAMd  on  the  Stock  Kxchange  list  as  follows:  First  consolidated 
mort«aire  6  per  cent  bonds,  $3,500,000,  payable  April  1, 1!)20. 
Income  bonds,  $1,000,000,  dated  April  1,  1880,  bearing  3  per 
cent  coupon  dated  October  1, 1881,  and  6  per  cent  coupon  dated 
October  1  in  each  year  thereafter  until  1919  inclusive,  and  a  3 
per  cent  coupon,  dated  April  1,  1920,  to  be  paid  only  if  earned. 
The  company's  road  extends  from  Ogdensburg  to  Rouses 
Point,  on  Lake  Champlain,  118  miles.  The  first  consolidated 
bonds  have  been  issued  and  reserved  for  the  following  pur- 
poses: to  retire  outstanding  first  mortgage  bonds  at  maturity, 
41600,000 ;  to  retire  outstanding  sinking  fund.  $371,000  ; 
exchanged  and  reserved  to  retire  and  cancel  preferred  stock, 
$1,400,000  ;  balance  on  hand,  $1,129,000  ;  total,  $3,500,000.  The 
amount  of  capital  stock  outstanding  will  be,  common  stock, 
^,077.000. 

Pennsylvania  Company.— An  amicable  arrangement  has 
been  made  between  the  Pennsylvania  Railroad  Interest 
and  the  first  mortgage  bondholders  of  the  Columbus 
Chicago  &  Indiana  Central  Railroad  Company.  It  will 
result,  it  is  believed,  in  the  abandonment  of  any  ap- 
peal by  the  Pennsylvania  Company  to  the  United  States 
Supreme  Court  from  the  decision  of  the  lower  United  States 
Court  affirming  the  validity  of  the  Columbus  Chicago  &  Indi- 
ana Central  lease  to  the  Pennsylvania  Company.  An  arrange- 
ment was  recently  made  between  Adrian  Iselin  &  Co.,  repre- 
«enting  the  bondholders  of  the  C.  C.  &  I.  C.  Company,  and  Wil- 
liam L.  Scott  of  Erie,  for  the  exchange  of  their  bonds  for  Penn- 
sylvania 5  per  cent  bonds.  Mr.  Scott  was  understood  to  repre- 
sent in  the  matter  the  Pennsylvania  Railroad  Company.  Sub- 
sequently the  arrangement  was  modified,  and  yesterday  was 
the  last  day  en   which  bondholders  of  the   C.  C.  &  I.  C.  Com- 

fany  could  avail  themselves  of  the  offer  of  settlement  from  the 
ennsylvania  interest.  Iselin  &  Co.  have  sold  to  the 
Pennsylvania  interest  $3,381,000  bonds,  and  other  holders  have 
transferred  $730,000,  making  a  total  of  $4,111,000.  The  price 
received  was  109  and  interest  from  January  1. 

In  order  to  perfect  these  arrangements  with  the  C.  C.  &  I.  C. 
bondholders,  the  Pennsylvania  Company,  which  is  the  corpora- 
tion that  operates  several  Western  lines  in  the  interest  of  the 
Pennsylvania  Railroad  Company,  has  decided  to  issue  $10,000,- 
000  4^  per  cent  forty-year  gold  bonds.  These  bonds  will  be 
secured  by  a  pledge  of  the  leases  of  the  Pittsburg  Fort  Wayne 
&  Chicago  and  the  Cleveland  &  Pittsburg  railroad  companies, 
and  by  an  annual  sinking  fund  lof  $200,000.  The  leases  will  be 
deposited  in  trust  with  the  United  States  Trust  Company.  In  ad- 
dition, the  principal  and  interest  of  the  bonds  are  guaranteed  by 
the  Pennsylvania  Railroad  Company.  The  entire  issue  has  been 
taken  by  a  syndicate  composed  of  Kuhn,  Loeb  &  Co.,  the  Na- 
tional Bank  of  Commerce,  Winslow,  Lanier  &  Co.,  L.  Von 
Hoffman  &  Co.,  Woerishoffer  &  Co.,  Hallgarten  &  Co.,  and  the 
United  States  Trust  Company  of  this  city,  Drexel  &  Co.  of 
Philadelphia,  W.  L.  Scott  of  Erie,  Pa.,  and  Louis  Cohen  &  Sons 
of  London. — American  Exchange,  Jan.  25. 

Pennsylvania  Kailroad. — The  following  complete  exhibit  of 
the  earnings  of  the  Pennsylvania  Railroad  is  compiled  in  the 
office  of  the  Commercial  and  Finahcial  Chronicle.  In 
December  the  increase  in  gross  earnings  was  $93,903, 
but  there  was  an  increase  in  operating  expenses  of  $479,705, 
and  a  consequent  decrease  in  net  earnings  of  $385,802.  For 
the  twelve  months — Jan.  1  to  Dec.  31 — the  increase  in  gross 
earnings  was  $6,639,793,  and  in  net  earnings  $2,397,486.  The 
Pennsylvania  Railroad  on  all  its  lines,  east  and  west,  has  made 
f3,917,179  more  profit  in  1880  than  in  1879. 

ALL  LINES  EAST  OF  riTTSBCRG  ASD  ERIE. 


1880. 

November $377,634 

December 163,039 


1879. 
$407,616 


Gain  in  1880. 

Loss    $2g.9<j2 

4,437 


, Qross  Eartiingt. , 

1880.  1879. 

January $3,083.,551  $2,.')43,424 

February 2,944,576  2,-538,039 

Match 3,278,186  2,603,068 

Afiril 3,488,366  2,630,022 

May 3,417,9:6  2,708,69,5 

June 3,221,476  2,390,810 

July 3,449,644  2,782,906 

August 3,723,355  2,982,718 

September 3,647,543  3,336,528 

October 3,882,714  3,518,144 

November 3,574,913  3,131,997 

December 3,547,828  3,453,925 


-Net  Earnings.- 


1880. 
$1,360,293 
1,232,182 
1,511,248 
1,495,582 
1,476,852 
1,012,247 
1,302,,505 
1,554.4S0 
1,474,910 
1,688,394 
1,394,076 
1,126,252 


1879. 

$1,019,531 

1,172,986 

987,223 
1,031,028 
'1,034,09J 

600,994 

999.615 
1,256,998 
1,590,039 
1,685.930 
1,346,449 
1,512,054 


Totall2mo8...  $41,260,068  $34,620,276  $16,635,025  $14,237,538 
As  to  the  lines  west  of  Pittsburg  and  Erie,  there  is  the 
asual  discrepancy  between  the  figures  of  1879  and  this  year, 
■which,  as  accounted  for  by  the  Treasurer,  results  from  charging 
at  the  end  of  the  year  certain  interest  on  bonds  of  the  Penn- 
sylvania Company  and  the  Pittsburg  Cincinnati  &  St.  Louis 
fiailway  Company,  and  not  charging  the  pro  rata  for  each 
month  in  1879.  At  the  end  of  ^ovembe^,  1880,  the  report 
stated  the  ^ain  over  1879  at  $1,801,193,  but  now  at  the  end  of 
the  year  it  is  given  as  $1,422,870,  showing  in  one  month  a  de- 
cline of  $378,323.  The  table  below  shows  $1,519,263  gain  in  1880. 

ALL  LINES  WEST  OF  PrTTSBURO. 

Ntl  Surplus  above  all  Liabilitiet,  including  Eenlalt,  Interal,  <te. 


1880.  1879. 

January $305,304  $204,149 

February 116,710  25,846 

March 557.171  73,703 

April 312,269  Deficit    82,178 

May ;.  11,201  Deficit  158,090 

June 8,471  Deficit  269,182 

July 300,827  52,732 

AuRust 267,296  252,972 

September 206,982  395,325 

October 419,606  465,322 


Otwn  in  1880. 

$101,155 

90.884 

483,4(>8 

394,447 

169,291 

277,653 

248,095 

14,324 

Loss  188,343 

Loss   45,716 


Net  for  12  months.  .  $3,046,510  $1,526,817  $1,519,693 

Philadelphia  &  Heading. — In  Philadelphia,  January  21, 
Robert  McCalmont,  Hugh  McCalmont  and  William  J.  Newell, 
trading  under  the  firm  name  of  McCalmont  Brothers  &  Co., 
filed  a  petition  in  the  United  States  Circuit  Court,  praying 
that  they  may  be  made  parties  in  the  suit  of  Moses  Taylor — 
the  suit  for  foreclosure  of  the  general  mortgage. 

Judge  Allison  refused  to  quash  the  application  for  a  writ  of 
mandamus  compelling  the  managers  to  hold  the  annual  meet- 
ing, and  the  managers  filed  their  answer  January  27. 

— On  January  24  the  following  cable  dispatch  was  sent  from 
London : 
"  President  SlocI:  Exrhange,  yew  York  : 

"  .\Uotment  Re.idluK  deferred  bonds  completed ;  $19,000,000  tt 
shareholders,  balance  to  bondholders;  applications  from  boudholdei'S 
unfilled,  $35,000,000.  Sattertiiwaite  &  Co., 

"  Joii.v  Taylor  <fc  Co.. 

•'  Stock  Exchange." 

— On  January  24  the  Receivers  in  Philadelphia  published  the 
following  notice  : 

"  Notice  ia  hereby  given  that  the  first  instalment  upon  tlip  siibsciip- 
tion  to  tlie  deferred  income  bonds  of  the  company  is  now  due  and  pay- 
able "within  five  days  from  date.  The  second  instalment  is  payable  on 
or  before  March  31,  1881.  Payments  may  be  made  in  advance  under 
discount  at  the  rate  of  five  per  cent  per  annum.  New  York  subscribers 
can  pay  their  instalments  to  the  Farmers'  Loan  &  Trust  Company.  New 
York.    For  the  Receivers,  8.  Bradford,  Treasurer." 

— In  Philadelphia,  January  25,  in  the  United  States  Circuit 
Court,  before  Judges  McKennan  and  Butler,  counsel  for  Robert 
McCalmont  and  others  filed  a  bill  in  equity,  contesting  the 
legality  of  the  issue  of  deferred  income  bonds  and  the  refund- 
ing of  the  bonded  indebtedness  of  the  Philadelphia  &  Reading 
Railroad,  and,  in  connection  with  the  equity  suit,  made  motions 
for  the  revocation  of  the  Court's  order  of  Nov.  16  last,  referring 
to  the  deferred  bonds.  Counsel  for  the  petitioners  sought  to 
obtain  a  preliminary  injunction,  but  Judge  McKennan  ordered 
that  the  argument  upon  the  motion  to  suspend  the  order  of  the 
Court  made  November  16  be  heard  on  Thursday,  and  argument 
on  the  motion  of  order  of  revocation  and  the  application  for 
the  injunction  to  be  heard  on  Monday,  February  7.  On  Thurs- 
day the  Court  overruled  the  motion  for  a  preliminary  injunc- 
tion to  restrain  the  Receivers  from  iasuing  the  deferred  bonds, 
but  made  an  order  directing  the  Receivers  of  the  company  not 
to  take  any  action  prejudicial  to  the  riorhts  of  subscribers  to  or 
holders  of  allotments  for  the  deferred  bonds  until  the  final 
argument  shall  be  heard  on  February  7. 

— In  Philadelphia,  January  26,  Thomas  A.  Biddle,  Henry 
Peale,  Henry  W.  Biddle  and  Alfred  Biddle,  trading  as  Thomas 
A.  Biddle  &  Co..  filed  a  bill  in  the  United  States  Circuit  Court 
against  the  Philadelphia  &  Reading  Railroad  Company.  Ac- 
cording to  the  press  dispatch  "  their  purpose  is  to  establish  the 
status  of  the  deferred  income  bonds.  The  petitioners  aver 
that  they  have  subscribed  far  and  now  hold  these  deferred 
bonds  to  the  value  of  $495,750  ;  that  these  subscriptions  were 
made  on  the  faith  of  the  statements  of  the  ofiicera  of  the  com- 
pany that  the  legality  of  the  said  issue  of  bonds  had  been 
passed  upon  and  linally  determined  by  the  Court.  The  petit- 
ioners affirm  their  belief  that  it  is  yet  in  doubt  whether  the 
Court  did  in  fact  authorize  the  said  issue  of  bonds.  Yesterday 
the  petitioners  were  informed  by  the  Treasurer  of  the  Reading 
Company  that  unless  the  first  instalment  on  their  subscription 
was  paid  within  five  days  the  allotment  would  be  void.  The 
petitioners  state  that  it  is  improbable  that  the  Court  will  make 
a  final  disposition  of  the  proceeding  for  an  injunction  against 
the  deferred-bond  scheme  before  Friday,  January  2S,  when 
they  are  called  upon  to  pay  their  first  instalment.  They  ask 
the  Court  to  grant  an  injunction  restraining  the  company  from 
forfeiting  any  allotments  of  deferred  bonds  proposed  to  be  is- 
sued to  petitioners,  and  from  impairing  their  rights  to  the 
bonds  allotted  until  the  proceedings  now  pending  touching  the 
validity  of  the  bonds  shall  be  finally  decided."  On  Thursday,  the 
27th,  Judge  McKennan  made  the  following  order  in  this  suit: 

"  And  now,  on  motion  of  George  Biddle  and  George  W.  Biddle,  Esqrs., 
Thursday,  January  27,  1881,  the  Court  orders  that  the  instalments  on 
the  deferred  income  bonds,  when  paid  to  the  Receivers  hy  the  complain- 
ants, shall  be  held  by  them  on  special  deposit,  nistinguished  fr  >m  all 
other  bonds,  and  shall  only  be  appropriated  by  them  to  the  payment  on 
account  of  said  deferred  income  honds.  and  then  only  after  further  order 
of  Court  ui>ou  notice  to  the  complainants,  and  the  said  payments  shall 
be  returned  to  the  complainants  it  the  order  of  Court  authorizing  the 
issue  of  said  bonds  be  revoked.  The  above  order  is  entered  by  consent 
of  counsel  for  the  respective  parties." 

Railroad  Construction  In  1880. — The  Railroad  Gazette 
publishes  its  ninth  annual  statement  of  railroad  building  in  the 
United  States.  From  the  extended  article  of  the  Gazette  the 
following  is  condensed.  "  The  extwit  of  the  new  road  is  not 
quite  so  great  as  that  constructed  in  the  year  1872.  The  latter 
year,  however,  was  the  culmination  of  a  period  of  great 
activity  and  enterprise,  while  1880  is  only  the  second  in  which 
(in  this  direction)  there  has  been  any  considerable  recovery 
from  the  inactivity  of  the  '  hard  times.'  But  in  1879  we  con- 
structed 80  per  cent  more  road  than  in  1878,  and  in  1880  we 
have  constructed  56  per  cent  more  than  in  1873,  145  per 
cent  inore  than  in  1878,  and  considerably  more  than  in  the 
three  years  ending  with  1877.  The  number  of  miles  completed 
in  each  of  the  last  nine  years  has  been  : 


Tear.  Miles. 

1872 7,340 

1873 3,883 

1874 a,025 

1875 1,.561 

1876 2,45U 


rear.  Milts. 

1877 2J15 

1878 , 2,»1« 

1879 4,570 

1880 7,150 


"  If  we  distribute  the  new  mileage  on  the  two  sides  of  the 
Mississippi,  we  have  east  of  the  Mississippi,  1,452  miles,  or  20*4 


jAiinA.UT  29,  1861.] 


THE    CHKONK'LF. 


123 


/•.  c.  of 

lolah. 

204 

16-4 

Tear. 

187g 

1879 

MUet. 

990 

895 

P.  t.  of 
toUth 

3:<-4 

19(i 

22  0 
34-4 

1880 

1,453 

2o;t 

per  cent;  west  of  the  Mississippi,  5,698  miles,  or  79-8  per  cent. 
Total  ia  1880,  7.150  mileii. 

Ot  the  7,150  miles  of  new  road,  1,453  miles  were  of  narrow- 
gange  (13?6  miles  3>^  feet  and  the  rest  3  feet  gauge).  TIih 
miles  of  narrow-gauge  road  built  each  vear  and  the  percentage 
of  the  total  that  was  narrow-gauge  have  been  as  follows  for 
seven  years  : 

Year.  Miles. 

1874 423 

1875 -'05 

1870 5:^7 

1877 790 

"  By  the  last  issue  of  Poor's  Manual,  the  total  length  of  rail- 
road in  the  United  States  at  the  beginning  of  1880  was  8Mi»7 
miles  ;  adding  the  construction  of  1880  we  had  93,637  miles  cf 
railroad  in  the  United  States  at  the  beginning  of  the  current 
year.  By  the  new  census  the  population  of  the  country  on  the 
Ist  day  of  June  was  50,152,000,  which  at  the  rate  of  increa.se  of 
the  last  decade  had  become  about  50,880,000  at  the  end  of  the 
year.  The  increase  of  population  is  at  the  rate  (very  nearly)  of 
2^  per  cent  a  year;  tne  increase  in  the  railroad  mileage  last 
year  was  8M  per  cent.  At  the  beginning  of  the  year  there 
■were  573  people  per  mile  of  railroad ;  at  its  end,  only  543.  In 
Europe  there  are  3,333  people  per  mile  of  road  ;  in  Sweden, 
where  the  population  per  mile  of  road  is  least,  1,667." 

The  following  table  shows  the  mileage  of  new  railroad  con- 
sixucted  in  each  State  and  Territory  for  seven  years,  viz.,  in 
1872  and  1873  and  from  1876  to  1880,  inclusive  : 
1872. 

Alabama 134 

Alii8ka 

Arizona 

Arkansas 156 

California... 195 

Colorado 105 

Connecticut 25 

Dakota 210 

Delaware 26'3 

Florida 10>fl 

Gaorgia 40 

Idaho 

Illinois 686>fl 

Indiana 183 

Iiidian  Territory 142 

Iowa 452 

Kansas 445 

Kentucky 143 

Louisiana 3 

Maine 62ia 

Maryland 191 

Massachusetts 37 

Miclilgau 571 

Minnesota 307 

Mississippi 22 

Missouri 314 

Montana 

Nebraska 212 

Nevada 18 

New  Hampshire 43 

New  Jersey 103 

New  Mexico 

New  York 435 

North  Carolina 60 

Ohio 456Ja 

Oregon 82 

Pennsylvania 251 

Rhode  Island 

South  Carolina 88 

Tennessee 15 

Texas 391 

Utah 57 

Vermont 31 

Virginia 4912 

Washington  Terr'y..      40 

West  Virginia 76 

Wisconsin 459'3 

Wyoming  Territory 


1873. 

1876. 

1877. 

1878. 

1879. 

1880. 

2 

lis 

22 

7 

22 

.... 

.... 

•"■• 

30 

152 

198 

247I3 

49 

7% 

23 

60% 

85 

344% 

235% 

1021a 

I2I3 

2 

121 

1541a 

1231a 

204 14 

101 

34814 

29 

7 

3I3 

33% 

801a 

24 

240% 

724 

211a 

.... 

6 

.... 

13 

32 

37  Wj 

122 

42 

67 
100 

59 1« 
I'Mifl 

45 

2741a 

58 

55 14 

103 

124% 

321% 

84 13 

7214 

24 

84 

1641a 

185'-2 

'93 

96% 

1571s 

232% 

500 

456% 

36 

76 

86 12 

I8314 

55613 

36312 

65% 

138 

28 14 

23% 

67 

47I3 

, 

2 

.... 

72 

124 

20 

201a 

3 

34 

15 

8 

21 

40% 

II7I3 

5 

I7I4 

6 

5 

421a 

196 

46 

56 

IIII4 

72 13 

255 

48 

34 

204 

338I4 

4.50% 

I33I2 

7 

10 

8 

3413 

12 13 

236 13 

IO9I3 

36 

2251a 

21314 

31214 

. 

. 

.... 

731a 

41 

52 

69 

55 

285 

377 

18 

50 

71 

60 

9% 

18 

35 

912 

401a 

84 

811a 

3 

6 

54 13 

8I4 

I6714 

5401a 

242 14 

69% 

151% 

1291a 

93% 

47I3 

15 

43 

27 

16 

19 

301a 

172 

275 

269 

1741a 

209 14 

500 

35 

64 

I6513 

203 

90  la 

119% 

197 

241a 

1591a 

22 

9 

9% 

714 



88 

17 

48% 

I6I3 

5 

31 

114 

71a 

21% 

10 

165 

32 

3851a 

387% 

1881a 

162 

156 

653 

85 

•  •■• 

20 

14 

133 

II6I4 

53 

71 

61a 

36 

36 

10 

16% 

161a 

33% 

207 

50 

5212 

15 

3 

02 

36I4 

201s 

22% 

25 

10 

3201a 

123% 

62 
5 

91% 

9413 

226 

Total 7,340    3,883    2,450    2,315    2,916    4,570    7,150 

St.  Lonis  &  Southeastern.— The  stockholders  of  the  Louis- 
ville &  Nashville  Kailroad,  on  Jan.  26,  adopted  a  resolution 
assenting  to  the  lease  of  the  St.  Louis  &  Southeastern  Rail- 
road. They  also  approved  the  contracts  made  with  the  Adams 
and  Southern  express  companies. 

St.  Paul  Minneapolis  &  Manitoba.— This  companj^  has  had 
the  following  bonds  placed  on  the  New  York  Stock  Exchange, 
viz.:  The  Minnesota  &  Dakota  first  mortgage  6  per  cent  gold 
bonds,  12,400,000,  payable  November  1,  1910.  These  bonds 
are  issued  oh  the  "  Dakota  Extension"  of  the  company,  and 
also  Morris  &  Browns  Valley,  and  Barnesville  &  Moorhead 
branches  in  Minnesota,  of  which  231  miles  are  completed.  The 
total  authorized  amount  is  $6,000,000,  limited  to  $12,0Q0  per 
mile  of  completed  road.  The  company  is  organized  under  the 
laws  of  Minnesota,  and  on  December  1,  1880,  operated  861  miles 
of  road.  On  656  miles  of  operated  road  the  gross  earnings  for 
the  four  months  ending  October  31,  1880,  were  11.129,612  ; 
operating  expenses,  |573,136 ;  net  earnings,  $556,475.  The 
capital  stock  is  115,000,000,  and  the  bonded  debt,  outside  of  the 
"  Dakota  Extension"  bonds,  is  as  follows  : 

First  mortgage  bonds  on  load  and  laud  in  Minnesota $8,000,000 

liCSS  bonds  retired 540,200 


$7,459,800 

8«cond  mortgage  bonds  on  road 8,000,000 

8t.  Paul  i  Pacllc  Kailroad  bonds 406,000 


Total $15,925,800 

S«nth  Carolina  Railroad. — The  purchasing  committee  ad- 
vertises In  other  newspapers  than  the  Chronicle  a  notice  of 
modification  of  their  former  plan  of  reorganization.  The 
committee  recognizes  the  fact  that  the  Chronicle  is  an  excel- 
lent medium  in  which  to  publish  railroad  news,  having  a  larger 
circulation  among  holders  of  railroad  securities  than  any  other 


journal  published  in  America;  but  when  it  comes  to  advertise- 
ments the  case  is  quite  different,  and  any  daily  is  better  than 
the  principal  financial  newspaper  of  tne  country.  Whence 
these  distorted  and  illogical  views  on  the  part  of  railroad  com- 
mittees? 

The  Chronicle  is  too  large  a  concern  to  be  smalt,  and  still 
prospers  b^  publishing  for  nothing  a  great  mASs  of  railroad 
and  financial  matters,  tne  revenue  from  which  U  yet  holding 
the  breath  of  life  in  many  a  daily  political  newHpaper.  The 
committee  say  that 

"  rhey  ri'Krer  to  announce  tbat,  owing  to  the  great  change  In  the  ilta- 
at'on  of  the  ronitmny's  afTuirs,  caused  in  part  by  the  decree  of  the  ITolUMl 
State"  CliTuit  CiMiit  in  the  foreclosure  suit,  and  In  part  l>y  the  dlnoover^ 
of  large  ontstandlng  obligations  of  the  coniimny,  nut  entered  upon  Ita 
hookH,  it  will  be  Inipnu'tleable  for  the  committee  lu  curry  out  the  pla.1 
of  reiirganizatlon  according  to  its  present  tonus,  In  case  tbey  purcuMO 
the  road. * 

"The  committee,  accordingly, have  drawn  up  a  moditlctttlon  ot  the 
iil.in  "f  iKiirgaiiization  (whicu  will  bo  found  at  llie  olllcn  of  the  Famioni' 
l>oan  &  Trust  Company,  No.  26  Kx<^hangc  Plaice,  New  York,  and  also  St 
the  oftico  of  Mr.  John  S.  Barnes,  Chairman,  No.  18  Wall  Htroet),  which 
tboy  earnestly  reiiuest  nia.v  bo  signed  by  all  the  i)arlics  t:;  the  existing 
agreement.  At  thi-  same  time,  all  receipts  heretofore  given  by  the  coiu> 
nilttee,  under  tlie  present  plan  of  reorganization,  must  be  exchanged  at 
tin-  ofliceof  the  Farmers'  i>oan  &  Trust  (;((mpaiiy  for  new  receipts  1»- 
sued  under  and  in  conformity  to  the  amended  agreement.  Until  thee* 
receipts  are  thus  exchanged,  the  committee  deem  it  unsafe  for  them  to 
bid  at  the  sale  of  the  road  ;  and.  If  the  sale  should  occur  before  such  ex- 
change is  ooni)>lete,  the  most  which  the  connnltti-e  can  do  for  their  bcn- 
ctlcl.irles  will  bo  to  collect  from  the  proieeds  of  the  sale  the  proportion 
belonging  to  the  various  sccuritlcH  deposited  with  them. 

"  The  ireneral  result  of  the  modlUcatlons  proposed  by  the  now  agree- 
ment Is  as  follows : 

Present  Proposes 

Plan.  J'lan. 

First  mortgage $-1,500,000  $5,000,000 

Second  mortgage 2.000,000  1,500,000 

Income  mortgage 2,000.000  3,000,000 

Stock  mortgage 5,822,200  4,657,700 

1.200  $14,1S7,760 


Total $14,322 

"  Unless  within  sixty  days  from  this  date  the  new  agreement  ia  sigueil 
and  the  receipts  exchanged,  the  Committee  will  consider  tlicmselvcs 
discharged  from  all  obligation  to  bid  jt  the  foreclosure  sale,  and  cannot 
undertake  to  do  iilore  than  to  solicit  proper  cash  bids  from  outside  par- 
ties, and  see  that  the  surplus  is  distributed  according  to  the  legal  priori- 
ties of  the  mortgage  bondholders." 

Texas  &  Pacific.— The  Texas  &  Pacific  Railroad  is  completed 
to  -Abilene,  140  miles  west  from  Weatherford,  and  at  the  present 
rate  of  construction  (a  mile  per  day)  the  cars  will  be  running  as 
far  west  as  Whitesboro  by  tne  10th  of  March. 
Union  Pacific. — The  following  official  notice  is  published: 
To  provide  means  for  making  new  improvements,  ami  furnishing 
additional  facilities  for  handling  the  rapidly-increasing  volnnie  of  the 
company's  business,  the  Union  Pacific  Railway  Company  has  resolved 
to  inciease  its  capital  stock  to  sixty-oiie  millions  of  dollars— the  increaae 
being  $10,237,700.  The  stockholders  of  record  on  February  1, 1881, 
have  been  accorded  the  option  until  the  10th  day  of  February,  A.D. 
1881.  to  make  a  subscription  at  par  to  said  new  stock  to  the  extent  of 
one  share  for  every  five  shares  owned  by  them,  i^iaynble  In  four  equal 
installments,  at  the  time  and  on  the  terms  specitled  in  a  circular  which 
will  be  sent  to  each  stockholder  now  of  record  whose  address  is  known. 
Circulars,  with  full  details,  will  be  furnished  to  any  stockholder,  on  ap- 
pliciition.  Notice  is  also  hereby  given  that  the  stmk  hooks  of  the  com- 
pany win  close  on  Feb.  1,  1881,  and  remain  closed  until  Jlarch  10, 1881. 
January  20, 1881.  Sidnkv  IJili.on,  President. 

Ylrginia  State  Bonds.— The  U.  S.  Supreme  Court  has  ren- 
dered a  decision  in  the  important  case  of  H.  C.  G.  Hartman, 
plaintiff  in  error,  vs.  Samuel  C.  Greenhow,  Treasurer  of  the 
City  of  Richmond,  Va.  On  the  30th  of  March,  1871.  the  Legis- 
lature of  Virginia  passed  an  act  entitled  "  An  act  to  provide  for 
the  funding  and  payment  of  the  public  debt."  By  the  pro- 
visions of  this  act  the  State  agreed  that,  if  her  creditors  would 
surrender  the  old  bonds,  she  would  issue  to  them  new  coupon 
bonds  for  two-thirds  of  the  amounts  due  upon  the  old  bonds. 
An  important  part  of  the  law  under  which  the  new  bonds  were 
issued  was  that  the  coupons  should  be  "  receivable  at  and  after 
maturity  in  payment  of  all  taxes,  debts,  dues  and  demands  due 
to  the  State,  which  shall  be  so  expressed  on  their  face."  Oil 
the  25th  of  March,  1873,  the  State  Legislature  passed  an  act 
providing  that  there  should  be  deducted  from  the  coupons  of 
the  funding  bonds  issued  under  the  act  of  1871,  when  such 
coupons  were  presented  in  payment  of  any  dues  to  the  State,  a 
sum  equal  to  a  tax  of  one-half  of  one  per  cent  on  the  market 
value  of  the  bonds  from  which  said  coupons  had  been  cut.  This 
act  was  slightly  modified  in  1874,  but  was  re-enacted  in  its 
original  form  in  1876.  Under  this  law  the  tax  collector  refused 
to  receive  the  coupons  at  their  face  value  on  the  ground  that 
the  act  of  1876  required  him  to  deduct  from  the  coupons  the 
State  tax  of  one-half  of  one  per  cent.  Hartman  thereupon 
applied  to  the  Supreme  Court  of  Appeals  for  a  writ  of  manda- 
mus to  compel  the  tax  collector  to  receive  the  said  coupons 
and  money  in  payment  of  his  taxes.  By  a  divided  court  the 
mandamus  was  refused.  Hartman  thereupon  appealed  to  the 
Supreme  Court  of  the  United  States. 

Justice  Field,  after  reviewing  the  history  of  the  debt  of  Vir- 
ginia and  the  legislation  of  the  State  with  reference  thereto, 
expresses  the  opinion  of  the  Court,  in  substance,  as  follows: 

The  i)Ower  of  the  State  to  impose  a  tax  ui>on  her  own  obligations  is  a 
subject  upon  which  there  has  been  a  ditference  of  opinion  among  Jurists 
and  statesmen.  But  whatever  maybe  the  wisest  rule  as  to  the  taxa- 
bility of  public  securities,  it  is  settled  that  any  tax  levied  upon  them 
casnotbe  withheld  from  the  interest  payable  thereon.  This  waa  the 
indgment  in  the  case  of  Murray  vs.  Charieston-  (90  United  States,  446)— 
where  the  court  held  that  by  the  legislation  of  the  city  its  obligation  to 
its  creditors  was  impaired,  and  however  groat  its  power  of  taxation  it 
innst  be  exercised,  being  a  poUtical  agency  of  the  State.  111  suliordiuaUon 
to  the  Inhibition  of  the  Federal  Constitution  against  legislation  Impair- 
ing the  obligation  of  a  contract.  This  decision  would  be  decisive  in  the 
present  ease,  but  tlie  present  case  is  slill  stronger  f;>r  the  cixiUtor.  The 
funding  act  made  the  bonds  Issued  under  it  payable  to  order  or  bearer, 
and  made  the  coupons  payable  to  bearer.  The  bonds  and  coupons  were 
60  far  distinct  ami  independent  contracts  that  they  could  lie  separatea 
from  each  other  and  transferred  to  dilTerent  hands.  This  Court  has 
repeatedly  held  that  such  coupons  have  aU  the  esBeutlol  atuibutes  01 
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vommnn^ial  paper ;  llint  they  arc  oppnratc  elaimt  aj<alnBt  the  State,  and 
WAV  l«!  Hwil  in  BUiiport  oppariitc  and  ind«peudeut  i><:tlou8.  „„,„,.». 

tJmJ  toupoiiH  held  by  Hartniu.i,  tliu  petitioner,  were  distinct  contiatM. 
•mposiiiK  Ihi  ir  on  n  seimratc  oliliciitiniis  upon  the  State.  Hart'"»",^'^J^ 
iSaV(tm  ..WFirr  of  the  boud«  t«  whieh  they  had  been  "r  ginally  "ttac  od^ 
la  bia  hands  they  were  an  free  and  dlseliar>{ed  from  all  liability  on  those 
ftcmOft  -M  thiURh  they  liad  never  Deeu  eoiiueeted  with  theiii.  And  aiKii- 
mriil  iii  haril  y  iu(i\ss;uy  to  prove  that  an  aet  whieh  letpiires  tlic  houui 
«I  ono  coiiliM<;t  to  pay  the  taxoH  levied  npoii  another  eontrait  held  ny  a 
otranifer  .■fliiiiol  be  sustained.  Huch  an  act  U  not  a  legitimate  excTei-c 
«rf  tholJixiiiK  ix'wer.  It  undertake«  to  iuiitosc  upon  one  the  iMinUii-; 
wJiloh  Khould  fall,  if  at  all,  upon  another.  The  P'uuding  Act  stipulat.  ii 
that  tlic  ciiuiiona  glmuld  be  receivable  for  ail  taxes  and  dues  to  tie 
(Rxto  for  their  full  amount,  and  upon  th's  pledge  tlie  holders  "i.t»e 
<mada  of  the  State  surrendered  them  and  tool!  n )W  bonds  for  two  tiiuiis 
«»  ilwir amount.  Theaotof  1«7()  declares  that  thocouiious  shall  not 
Ins  thus  received  for  taxes  for  their  full  amount,  but  only  forsiuh  portion 
as  may  remain  after  a  t;vx  subs,  (piently  levied  upon  the  bonds  to  \vmi  ii 
«liey  were  origlually  attached  is  deducted.  If  this  aetdoes  not  iinpsiirtiie 
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as  may  remain  after  a  t;vx  subs,  (piently  levied  upon  the  bonds  to  w  un" 
«liey  were  origlually  attached  is  deducted.  If  this  aetdoes  not  iinpsiirt  le 
ooutroot  with  the  bondholder.who  was  authorized  to  transfer  to  otlier<  liie 
VOiHIons  wil  h  the  quality  for  i  eceivabiiity  for  taxes  annexed,  it  is  difflcult 
«««ei5  in  whatwavit  would  lie  impaired,  even  though  the  tax  oa  IU( 
6ond  slniuld  equal  the  wliolc  face  of  the  couimn.  If  against  the  express 
tcrin8i>r  its  contract  tiMiStjvc  can  take  a  portion  of  the  interest  In  the 
«tiapoof  atax  on  the  bond,  it  may  at  its  pleasure  take  tlic  whole,  ims 
Oourt  is  nlear,  thcrof<ne,  that  the  act  of  the  Lc'-'islature  ot  tlie  Htate  eir 
Virffinia  of  I H7H.  n^nuiring  thi^  tax  on  her  bonds  issued  tinder  the  t  uiut- 
iiiK  Act  of  March  3(1,  1H71,  to  be  dcdu<',ted  from  the  coupons  originally 
alXachcd  to  them  when  tendered  in  pHyiucutof  taxes  or  other  dues  to 
tho  State,  is.  iii  the  face  of  the  previous  contract  with  such  bondhold- 
•irs  contained  in  the  Funding  Act,  a  law  impairing  the  obligation  ot  a 
.•ontract.  and  that  it  is  therefore  void.  It  follows  that  the  petitioner 
was  entitled  to  his  mandamus  to  compel  the  Treasurer  of  the  city  ot 
Jiichmond  to  receive  the  coupons  tendered  to  him  In  payiueut  ot  taxes 

toT  their  full  amouut.  , 

The  jHdgment  of  the  Snprcmc  Court  of  Appeals  of  Virginia  denying 
the.  wru  is  therefore  rcverst^d,  and  the  cause  remanded  for  lurthef  pro- 
«'*edingN,  in  i.ccordanco  with  tliis  opinion.  _ 

Justice  Miller  expressed  his  di.ssent  from  the  opinion  of  the 
Court,  and  gave  as  his  reasons— first,  that  no  legislature  of  a 
."State  has  authority  to  bargain  away  the  State's  right  of  taxa- 
tion; and,  second,  that  in  issuing  the  bonds  and  coupons  which 
are  the  subject  of  this  controversy,  the  Legislature  of  Virginia, 
neither  in  terms  nor  by  any  just  inference,  made  any  contract 
tliat  the  bands  and  coupons  should  not  be  subject  to  the  same 
texea  as  other  property  taxed  by  the  State 

"Western  Union  Telegraph— Atlantic  &  Pacific— American 
DaiOH.— The  N.Y.  World  of  Friday,  Jan.  28,  gave  the  item  be'ow: 
■"The  following  is  a  careful  abstract  of  he  agreement  by  which  the 
~\Vc8U'rn  UuidU  Telegraph  Coinpany  purenases  tlie  assets,  plant,  patents, 
franchises,  real  estate,  and  stocks  owned  by  the  American  Union  ami 
Atlantic  &  Pacific  telegraph  companies.  The  purchase  includes  all 
the  properly  of  tlie  two  companies,  except  their  franchise*  to  be  corpor- 
atSonn.  The  consideration  paid  to  the  Anierieau  Union  Is  150,000  shares 
«f  Western  Union  stock  (par  value  $100)  to  bo  delivered  to  the  Union 
Trnst  Company  for  distribution  in  exchange  for  100,000  sh.ares  of  Ainer- 
iean  Union  stock  and  the  $.5,000,000  American  Union  bunds.  The  stock 
is  to  be  exchanged  share  for  share  and  the  bonds  at  par  for  stock  at  par. 
The  American  Uiii  ju  contracts  to  deliver  its  property  free  of  liens  and 
Sncnmbrauces;  that  its  indebtedness  docs  not  and  shall  not  exceed  the 
-$.5,000,000  in  b.inds  .and  that  its  capital  stock  does  not  exceed  100,000 
shares,  and  that  the  entire  amount  of  its  bonds  and  not  less  than  (left 
lilaiih)  shares  of  its  stock  shall  be  exchanged  within  three  days  alter 
«0tJe«  that  the  Western  Union  stock  it  ready  for  exchange. 

"The  couRidcration  paid  to  Atl.-.ntic  &  Pacific  is  81,000  shares  of 
"Western  Union  stock  to  be  issued  in  return  for  140.000  shares  of  Atlantic 
*  Pacific  stock  at  $i00  a  share.  This  exchange  also  is  to  be  made  by  the 
'ilnioii  Trust  Conn  any  at  the  rate  of  tlirea  shares  of  Western  ITnion  for 
live  sbares  of  Atlantic  &  ricitic.  The  7'2,010  shares  ot  Atlantic  &  Pa- 
'Oitio  stock  belonging  already  to  Westeru  Union  are  to  be  included  in 
the  exchange,  the  Western  Union  shares  exchanged  for  them  to  be  deliv- 
ered directly  to  t  lie  holders  of  the  present  capital  stock  of  Westeru  Union 
<71aime  for  fractions  ot  Western  Union  shares  when  united  so  as  to  coti- 
«titiitc  a  value  equal  to  the  par  value  of  three  shares  be  exchanged 
i'or  five  shares  of  Atlantic  &  Pacific.  A!l  the  American  Union  and  Atlan- 
tic A  P.acitic  stock  is  to  be  delivered  by  the  Union  Trust  Company  to  the 
Western  IJnion  Telegraph  Company. 

"  It  is  next  agreed  that  Western  Union  shall  Increase  its  capilal  stock 
*>y  $.3.S,9i;(!,.5!)0,  the  issue  to  bo  delivered  to  the  Union  Trust  Company 
i'or  distribution  iis  follows:  $15, 5, .'520, 590  to  holders  of  present  shares 
oT  Western  Union,  t«  represent  its  investment  of  earnings  in  construc- 
tioB  and  purcha^es  since  July  1, 186ti,  and  the  residue,  $23,400,000,  tor 
4*iopurclJascof  American  Union  and  Atlantic  &  Pacific,  as  above  de- 
scribed. There  sliall  also  be  distributed  to  Western  Union  shareholders 
the  .$.58,855  .50  of  stock  now  in  the  company's  treasury.  Western  Union 
nfldertaKcs  all  the  telegraph  and  other  contracts  of  the  other  comjia- 
lues.'       ,         »         ..         * 

"It  is  stipulated  that  Western  Union  shall  be  put  into  possession  of 
its  purchase  on  t'cbruary  24,  and  tiiat  it  shall  dtiliverthe  stock  to  the 
Trust  Company  for  exchiingo  on  or  before  that  date;  but  that  the  pnr- 
.vhntic  and  sale  shall  bo  held  to  date  from  January  1  last,  and  that  all 
«*ju'Qings  and  expenditures  of  cither  of  the  purchtiscd  companies  since 
Ahat  date  shall  be  for  account  of  Western  Union. 

"American  Union  stipul.ates  that  the  assets  of  the  Central  Construc- 
Hwii  Company  .and  all  its  properties,  rights  and  franchises  remaining 
jvfter  thcdischargoof  its  debts  shall  be  turned  over  to  Westeru  Union, 
ajid  it  is  .agreed  that  if  any  of  the  parties  to  tlio  agreement  are  unable 
To  secure  the  corporate  aithority  retptisite  for  the  consummation  of  the 
^neral  agreement,  no  liability  for  damages  shall  arise  therefrom,  but 
the  agreement  shall  he  void,  and  that  in  the  event  of  delay  from  legal 
yroccss  no  liability  ehall  accrue  tliercfor  to  the  party  alTeeted,  lint  the 
rights  of  the  parties  to  tlie  agreement  shall  not  be  otherwise  alTccted 
tlicrcSy. 

•'  ■Xhero  is  added  after  the  several  cori>oratc  signatures  to  the  agree- 
ment the  ratification  of  the  Central  (.'ouBtructioii  Committee  and  a  copy 
«f  Oic  ratifying  resolution  to  be  submitted  to  the  shareholders  of  the 
«avcral  companies." 

Wisconsin  Central.— A  dispatch  to  the  Chicago  Tribune 
from  Milwaukee,  Jan.  17,  said  :  "  It  turns  out  that  the  recent 
boom  in  Wisconsin  Central  stock  has  a  more  substantial  basis 
than  mere  speculation.  The  common  stock  suddenly  jumped 
from  7  to  28,  with  a  prosjiect  of  going  still  higher  in  the  market 
as  Roon  as  the  public  is  assured  of  the  result  of  the  recent 
»(^otiations  and  arrangements  entered  into  between  the  Central 
and  the  Northern  Pacific.  »  *  *  The  contract  for  the  work 
will  be  let  within  ten  days,  the  money  raised  on  the  $40,000,009 
pi  bonds  i.ssued,  and  everything  indicates  a  speedy  commenee- 
meat  of  the  work.  *  *  '*  It  is  now  assumed  that  the  junc- 
tion of  the  Northern  Pacific  will  bs  made  with  the.  Wiseon.sia 
Central  at  Ashland,  thus  bringing  Milwaukee  and  Chicago  in 
cUtect  communication  by  lail  with  the  immense  new  country 
that  is  to  be  penetrated  and  developed  by  the  line  of  the 
Hoyihern  PaciBc." 


(JOMxMERClAL  EPITOME. 

Friday  Nioht,  January  23,  1881. 

General  trade  is  good  for  the  season,  though  still  in  some 
measure  restricted  by  the  diffleulties  encounted  in  shipping 
goods  and  other  obstacles  to  transportation.  The  disruption 
to  telegraphic  communication  caused  by  the  storm  on  the 
Atlantic  coast,  mentioned  in  our  last,  was  complete  during  Sat- 
urday, Sunday  and  Monday,  and  repairs  are,  to  some  extent, 
still  unlinished.  This  suspension  of  foreign  and  domestio 
advices  proved  a  great  obstacle  to  export  business  and  to  spec- 
ulation.   The  weather  continues  wiatry,  and  even  severely  cold. 

In  provisions  a  very  liberal  speculative  movement  has  been 
reported,  the  regular  trade  has  improved  and  values  have  been 
steadily  advanced.  Many  of  the  prominent  Chicago  operators 
have  been  found  to  have  a  " short'' interest  and  it  has  been 
found  practicable  on  the  part  of  the  "  lesser  lights  "  to  force 
the  market  up.  To-day  old  mess  pork  sold  oa  the  spot  at  ?14  ; 
and  ne  V  mess,  $1,5  ;  extra  prime  at  IjiU  ;  March  options  for  me.ss 
quoted  at  $15  ;  April,  ll.'igiSlS  25.  Lard  opened  irregular,  but 
recovered  and  closed  firm  at  an  advance,  with  over  25,000  tcs. 
sold  for  future  delivery  ;  prime  Western  sold  on  the  spot, 
9'82.)6@9-87/2c.;  and  do.  to  arrive,  9'80c.;  for  future  delivery 
February  sold  at  9-80@9'75®9-S5c.;  March,  9-87^@9-83>6© 
9-92?^c.;  April,  9-90@10c.;  Maj,  9-97>2@10-02,'^c.;  June,  10-05c.; 
seller  year,  9'77>^c.;  refined  to  the  Continent,  10-] Oc.  Bacon 
was  in  active  demand  and  firm;  short  clear  sold  at  8@8"10c.; 
long  dear,  7-70@T5^0e  ;  half-and-half,  7-90c.  Cut  meats  ruled 
higher  and  firm.  Beef  in  demand  and  firm  at  §20@  f22  for 
extra  city  India  men,  and  $U@.^12  for  packet.  Beef  hams 
moderately  active  at  $19  50@:*20  50.  Butter  rules  firm  and 
fine  grade's  are  scarce  and  wanted.  Cheese  in  fair  sale  at  12® 
13Mc.  for  prime  to  lanc.y  factoiy.  Tallow  quite  active  at  6%c. 
for  prime.  Stearine  held  at  9%@10c.  The  following  is  a  com- 
parative summary  of  aggregate  exports,  from  Nov.  1  to  Jan.  22 : 


1880-81. 

Pork  lbs.       lG,57G,(iO0 

Bacon lbs.    211,445,278 

Lard lbs.       95,575,017 


1879-SO. 

ltJ,35-,000 

176,552,237 

80,536,330 


Increase. 
210,600 

34,81)3,041 
15,039,617 


Total lbs-    323,597,825       273,445,567         50,152,258 

There  has  been  great  activity  in  Kentucky  tobicco  in  the  past 
week.  Large  purchases  have  been  made  by  the  Regie  con- 
tractor for  France  and  Italy,  and  sales  aggregate  10,223  hhds., 
of  which  all  but  62  hhds.  are  for  export.  These  transactions 
are  the  largest  recorded  for  any  single  week  in  this  market. 
Prices  are  very  firm— lugs  4M@5>ic.  and  leaf  G@l2}^a.  The 
movement  in  seed  leaf  has  also  been  quite  liberal,  amounting  to 
1,859  cases,  as  follows :  919  cases  1879  crop,  Pennsylvania, 
assorted,  12@21c.;  100  cases  lf579  crop.  New  England,  private 
terms  ;  290  cases  1879  crop,  State,  8@20c.,  and  550  eases  1879 
crop,  Ohio.  4^@14c.    Also,  1,100  bales  Havana,  75c.@fl  20. 

Rio  cofifee  has  been  dull  and  depressed  of  late,  and  fair 
cargoes  close  at  13c.  nominally  with  the  stock  in  first  hands 
50,230  bags;  mild  grades  have  been  only  moderately  active 
since  the  large  transactions  of  last  week  and  latterly  have  been 
somewhat  depressed  in  value.  Rice  has  met  with  a  bri.sk  de- 
mand at  strong  prices.  New  Orleans  molasses  has  been  dull  at 
some  decline,  while  foreigh  has  remained  wholly  nominal  in 
the  absence  of  tran.sactions.  Spices  have  been  firm,  ginger  and 
pepper  still  being  in  the  best  position,  holders  of  the  former 
still  being  favored  by  the  scarcity  of  the  article.  Tea  has  sold 
at  auction  this  week  at  generally  steady  prices  for  Japans  and 
blacks,  but  green  has  ruled  quite  irregular  and  low  prices  have, 
in  some  instances,  been  accepted;  the  private  market  has  been 
moderately  active  and  about  steady.  Raw  sugar  has  been  dull 
and  quite  .depressed,  the  closing  quotations  for  fair  to  good 
refining  being  7%@7>^c.,  a  decline  of  fully  ^c.  for  theweek, 
and  yet  these  prices  must  be  considered  as  entirely  nominal  at 
the  close  owing  to  the  dullness  of  trade. 

nhds.        Boxes.         Bags. 

EeceiptssinccJan.  1,  1831 24.010  ....         278.230 

Sales  since  Jau.  1,  1881 21,994  1  U)         158,154 

Stock  Jan.  26,  1881 23,782         7,576     1.081,184 

Stock  Jan.  28.  1880.. 28,978         9,543         609,713 

Refined  has  been  irregular  and  lower,  and  closes  at  9Mo.  for 
crushed  and  9%c.  for  granulated,  with  a  moderate  business. 

Naval  stores  have  been  dull  and  graduall.y  on  the  decline,  in 
sympathy  with  Southern  and  foreign  markets  ;  spirits  turpen- 
tine quoted  to-day  at  47@47^c.;  strained  to  good  straiiied 
rosins,  $1  80@?1  85.  Petroleum  has  received  more  attention 
from  shippers,  and,  in  view  of  better  advices  from  the  English 
and  Continental  markets,  prices  have  been  advanced  here  ;  re- 
fined in  bbls.  quoted  lie.  Crude  certificates  have  been  irregu- 
lar and  close  dull  at  92>6c.  bid.  ingot  copper  more  active  at 
19%@19/2C.  for  lake.  The  business  in  American  and  Scotch 
pig  irons,  rails  and  scrap,  has  latterly  been  moderate.  Lead 
sold  freely  for  February  and  March,  at  4Mc.;  spot  lots,  5c. 
Wool  is  quiet  and  prtees  easy  ;  the  streams  throughout  the 
manufacturing  districts  are  so  low  as  to  check  business. 

Ocean  freights  have  been  rather  quiet,  and  rates  in  a  number 
of  instances  have  been  irregular  and  lower.  Charter  room 
rema  ns  steady.  The  engagements  to-day  were  :  Grain  to  Liv- 
erpool, by  steam,  5>2d  ;  bacon,  30@32s.  6d.;  cheese,  30@35s.; 
Hour,  2.s."9d.  per  bbl.  and  22s.  6d.  per  ton;  cotton,  3-l(i@^d.; 
grain  to  London,  by  steam,  quoted  7)6@75id  ;  bacon  taken  at 
37s.  6d.;  chee.se,  47s.  Od.;  grain  to  Gla,sgow,  by  steam,  quoted 
7J2d.;  bacon.  3)s.,  and  cheese  and  butter.  428.  6d.;  grain  to 
Cjntiuental  ports  by  the  February  steamers,  8d. 


ilelado^ 

1.373 

1,0.50 

41 
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FttiDAY,  P.  M.,  January  28,  1831. 
Thb  Motembst  of  the  Crop,  a-s  indicated  by  onr  telegrams 
f r  )m  the  South  to-night,  is  given  below.  For  the  week  ending 
thi.s  evening  (Jan.  28),  the  total  receipts  have  reaohed  12.5,070 
bales,  againfit  138,879  bales  last  week,  120,004  bales  the  previous 
week  and  110,735  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  3,964,141  bales,  against 
3,751,301  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  212,840  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at- 


Oalveston  .... 

tndiaiiola,  &c. 
Mew  Orloaua... 

Mobile 

Pterlda 

SuTonnah  

Bruusw'k,  &c. 
Charleston 

Pt.  Kojal,  &c. 
W'iliningtoii 

Moreh'd  C.iic 
Norfolk 

Cityroiiit..tc. 

Now  York 

Boston 

Baltimore 

riiUadelp'ii.  &c. 

Totals  thlHWWk 


Snt. 


1,140 

5,510 
3,440 

3,030 

1,433 

213 

1,821 

,525 
833 
415 
101 

17,510 


Mon. 


3,150 

5,883 
3,450 

3,908 

2,028 

301 

3,119 

380 
500 
582 
174 


2:^.9l3 


Tue». 


2,040 

5,391 
e(ki 

2,311 

1,200 

238 

2.700 

540 
1,045 

510 


lO.Oli!) 


Wed. 


1,914 

4,610 

488 

3,353 

1,533 
151 

2,30S 
507 

G.:3 

410 
100 


Thurs. 


Fri. 


2,374 

3,010 

.  ... 

479 

9.178 

10,251 

1,038 

1,100 

..*. 

294 

2,921 

2,819 

32 

1,211 

827 

100 

391 

321 

1.016 

2,505 

1,420 

4,325 

1,303 

870 

032 

778 

230 

40 

487 

22.3391  28,101 


Total. 


13,Ui:4 

47!) 

40,833 

10,17(; 

291 

17,251 

32 

8,287 

lOf) 

1.70S 

1.0  ii; 

13,991! 

4,3'-'3 
4.0!)7 
4, 31)2 
1,013 
1,503 


are   prepared   for  our  special  one  by  Messrs.  Carey,  Yale  A 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  clearei—fnr 

Jak.  28,  At— 

Great 
Britain. 

France. 

Oilier 
Foreiijn 

Onrut- 
vylite. 

Total. 

l,eaHn§ 

atoekT 

We  w  Orleans 

73.331 

11.009 
1.501) 
7,000 

25,740 
2,500 

18,000 

25.213 
2,500 
350 
1,200 
2.770 
None. 
Nune. 

20,959 

5,800 

15.800 

10,013 

200 

1. 000 

1.371 
0.<K)l) 
750 
3,000 
4,070 
None. 
0.000 

120.901 
2M.100 
8.400 
27.01)0 
43.211 
•2.900 
25.00U 

159..563 
33.099 
05.022 
05.474 
51,943 

179.150 
CI. 0:17 

iyuarloHton 

Saranuab 

Halveston 

New  York 

Other  porta 

TotiV 

140.277 

32.009 

5  1.402 

21.197 

218.145  |fil0.SJ2 

'Inoludud  in  tlil8  am.>iiiil  tliiiru  are  200  liaiox  uC  prc<Mt!4  tur  rureIKu 
porta  lUe  destination  of  wliicli  wo  canot  learn. 

The  following  is  oar  usual  table  showing  the  movement  of 

cotton  at  all  the  porta  from  Sept.  1  to  Jan.  21.  the  latest  mail  date: 


125.070 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Receipts  this  »f'A*  at— 

Oalvo.ston 

rndtniiola,  ifec 

Now  Orleans 

Mobile 

Florida 

Savannah 

Bniiiswick,  &0 

Oharleston  

Port;  Royal,  &e 

■flTiluiingtou 

Moreliead  City,&o. 
Norfolk 

City  Point,  Ac 

New  York 

Bwiton 

Baltimore 

riilladclplila,  <tc.... 

Total  this  week... 

Total  since  Sept.  1 . 


1881. 


13,901 

479 

40.^33 

10,176 

291 

17,251 

32 

8,237 

100 

1,708 

1,04G 

13,990 

4,525 

4.097 

4,532 

1,643 

1.503 


123,070 


3.901,141 


1580. 


13,017 

216 

58,004 

10,585 

49: 

15,801 

8,067 
10 

1,604 

12,91 
2,410 


13,903 


1879. 


1878. 


137,191 


18,9i 

529 

50,076 

18,708 

2,001 

18,771 

10,947 
1,081 

4.945 

14,856 
2,653 


16,373 


167,097 
3,269.710 


13,286 

259 

04,315 

10,09 

793 

11,617 

13,403 
2,508 

2,694 

15.12S 
3,808 


11,038 


159,186 
3.117.741 


187 


12,260 

309 

30,991 

14,473 

977 

12,055 

L9,818 
157 

4,166 

11,035 
593 


11,612 


138,371 


3,1  14.18 


Movement  from 

Uer.elpta 

Exported  since  Sept.  1,  1880,  to- 

Sept.  1,  1830 

Stoekt 

to  Jan'ry  21, 

1,  1830. 

Oreat 

France. 

Oonli- 

Total. 

Jan.  21. 

1881. 

Britain.' 

neiU. 
5-.',121 

220,902 

Qalvoaton 

433,431 

141,219 

27,562 

116,18tt 

Indiauola,  <&c 

11,679 



New  Orleans.. 

915.035 

435,113 

170,532 

114.820 

730,105 

281,63" 

Mobile 

276.190 

31,603 

8,091 

5,709 

45,405 

50.022 
S.OSA 

Florida 

18,503 

Savannah  

660,071 

150,091 

37,927 

105,321 

313,242 

93,101 

Br.insw'k,  &e 

4,244 





Charleston  .... 

479.323 

131,000 

43,900 

114,717 

292,023 

73,640 

Pt.  Eoyal.&c. 

39.405 

18,797 

9.63C 

28,127 

1.721 

Wilmington 

93,690 

49,005 

1,444 

ll,22i 

01,671 

0,760 

Moreli'd  C&r 

24,111 

Norfolk: 

521,102 

235,103 

2,850 

237,933 

33.716 

City  Polnt,&i- 

138.157 

Now  York 

..    71,99ii 

177.314 

23,776 

40,362 

241,152 

172,103 

76,.i29 

42,338 

42,38? 

7.605 
24.794 

Baltimore 

15,991 

56,501 

12.023 

03,524 

Philadelp'u,<to. 

22,85.'. 

21,720 

102 

24,828     16.173 

Tot.al 

3,839,071 

1,495,862 

311.988 

550,0911 

2,363,940  891,656 

Total  1879-80 

3.014.110 

1 .350.70!)!  1 9:!. :)82U  03.01 1 

2.009.1"2l942.488 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  111,20S  bales,  of  which  84,135  were  to  Great  Britain,  8,205  to 
France  and  18,936  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  8154,987  bales.     Below  are  the 


Great  Britain  exports  include  tu  the  Uhauuel. 
The  speculation  in  futures  was  almost  wholly  suspended  on 
Saturday  last,  in  con.sequence  of  the  interruption  of  telegraphic 
advices  from  Europe  and  the  South.  On  Monday  there  was  » 
very  buoyant  market.  Telegrams  from  all  directions  were 
delayed,  but  such  reports  as  readied  us  from  Liverpool  were 
regarded  as  stronger  than  had  been  expected.  But  on  Tuesday 
the  weather  cleared  up  at  the  South  ;  there  were  reports  of  thw 
resumption  of  picking  operations,  while  the  foreign  advices, 
those  from  Manchester  included,  were  less  favorable.  The  ad- 
vance of  Monday  was  consequently  more  than  lost.  Wednesday 
was  variable.  On  Thursday  there  was  an  irregular  decline,  most 
decided  for  the  early  months.  To-day  the  market  was  weak, 
but  without  further  decline  of  moment.  Cotton  on  the  spot  wa.1 
dull  and  nominally  unchanged  throughout  the  week,  a  small 
business  for  home  cbnsumption  forming  the  bulk  of  transactions, 
middling  uplands  closing  to-day  at  11  13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  604,700 
bales,  including  free  on  board.    For  immediate  delivery 


exports  for  the  wewk  and  stocks  to-night,  and  a  comparison  with    ^^^  '^'^'  ^^^'^'^  ^°°^  "P  '■^'^  ^'^*'^  ^''^^^  bales,'  injiuding  233  for 
the  corresponding  period  of  la.st  season:  export,  2,233  for  consumption,    25    for  specuiation  and  in 


Week 

eudinjj 

Jan.  28 


N.  Orrn,« 

Mobile.. 

Oh'stoi.. 

Savau'n. 

Galv't'n. 

N.  York 

Norfolk 

Other*. 

Tot.  this 
week 


EXI'OKTKI)  TO  — 


Great 
Britain. 


28,720 
5,47,1 


4,079 
22,980 

4.S12 
10.321 

7,129 


81,133 


T'l  since 
Sept.  l|l5-; 


France. 


4.613 
1,919 


429 


353 


7,344 


9.997  310,332 


Conti- 
nent. 

9,583 


3.630 

2,285 

750 

1.819 

861 


18,928 


Total 

this 

week. 

42,922 
7,428 
3,690 
6,961 

23,736 
7.090 

10,324 
8.343 


110,407 


Same 
week 

1880- 


Stock. 


1831. 


42,0731230,467 
6,50l|  53,798 
11,8371  73,42: 
20,3371  93,074 
7,637J  95,189 
3.723  182,030 
5,531  23,58i 
8.401     43,401 


106,642 


373.018  2471.347  2' n.741 


8G4  98: 


1830. 

333,3:11 
67,517 
53.349 
72,770 
71,020 

237,;!91 
35,263 
03,000 


transit.  Of  the  above,  —  bales  were  to  arrive.  The  follow- 
'ng  are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


939,182 


*  The  exports  tliis  week  uniier  the  head  of  •'  other  ports"  Inelnac  from 
Baltiui.ire,  1,93  7  bales  to  Liverpool  .and  801  bales  to  the  Continent;  from 
Boston,  3.414  bales  to  Liverpool  and  353  bales  to  France  ;  from  Pbila 
delpbia,  1,530  bales  tu  Liverpool,  and  from  .San  Fr: 
Ijivorpoid. 


rauciseo,  173  bales  to 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  Is  an  increase 
in  the  exports  this  week  of  4,62 15  bales,  whQe  the  stocks  to-night 
are  74,195  bales  les.'i  than  they  were  at  thLs  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.    We  add  similar  figures  for  New  York,  which 


Jan.  22  to 
Jan.  23. 

UPLANDS. 

NEW  ORLEANS. 

1           TEXAS. 

Sat. 

mou 

Taes 

Sat. 

mon  TneB 

Sat.    .Hon. 

Taas 

Jrdln'y.^tt) 

S13,g 

8i:>,8 

813,8 

813,8 

813,0      813,8 

813,8      813,6 

8>3,5 

Jtrlc:  Ord. 

9 ',8 

97 18 

9''l« 

99,8 

99,8        99,8 

99,8        99,8 

99,,' 

Oood  Ord.. 

10',8 

107   8 

107,8 

109  8 

109;8     109J8 

109,8     109,6 
!01»,8  1015,8 

lOlif, 

3tr.  G'd  Ord 

10i:t,o 

101:!,6 

1013,0 

1015,8 

1015,6  lOl'in 

Low  MlddV 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

3rr.L'w  Mid 

ll^i 

11% 

11=8 

U's 

117« 

1178 

ll's 

ll's 

11% 

Middling... 

1113,8 

1113,8 

1113,8  121,8 

121,8 

121 18 

121,8 

121i6 

12m« 

3ood  Mid.. 

12»18 

125,8 

1-'5|„" 

129,6 

129„ 

129  8 

129  " 

12»!S 
1213,6 

12»" 

3tr.  G'd  Mid 

129,8 

12»|8 

129,8 

1213,8  1213,8 

121:1,8 

1213,6 

12I3,K 

Vlidd'g  Fair 

131,8 

131  , 

131,8 

135,,   jl3Sj«     1.35,, 
13lS,8  1315i«  131">,„ 

135,8 
1314,8 

136,6  j  138,6 
1316,6  13l5,« 

Fair 

1311, „  1311, 8'i:i;ii« 

Wedl  Til. 

Frl.  1  Wed 

Th.     PrI. 

Wed 

TH.  1  Prt. 

Ordln'y.lKB)    SiSja'  81118 
Strict  Ord..     97, „  |   97,8 

813,8'    813,8 

813,6      813,8 

813,8 

813,8    8l»i« 

97,8  1    99,0 

99,8       99,8 

99,8 

9»io     P»i» 

Good  Ord..  107,,,    i07,a 

107,8     109,8 

100,8     109,8 
1015,8  lOliin 

109j6 

109,6     10»,« 

3tr.G'dOrd  10'-:ii8  1013,0  10l3,g  l0iSi« 

101o,6  1016,6  lOISxj 

Low  MlddV  It's      11%     11%     11=8 

11% 

11% 

11%        11%        11% 

8'r.L'w  Mid  11=8     11=8     11=8     11"8 

11 '8 

1178 

1178        117g       llTg 

Middling...  llia,8  Hi:>,o  lll'ia  12i,8 

121,8 

121,8 

121,6     121,8     12I,g 

GoodMId  ..  123,8    125,8 

123,0  1129,8 

129,, 

129,8 

129,6     12»,6     129,8 

Str.Q'dMld  129,8    129,8 

I29i6    1213,6 

1213,6  1213,6 

1213,8  1213,6  1213,4 

Mldd'gFalrjl3i,8    131,8 

131,8     13S,, 

136,6   |l:i5,8 
13li,6'l3lJi8 

135,6     i:<5,8     135,6 
13lS,6  1315,6  13l4,a 

Kair... 1 

1311,8 

1311,8 

13n?„ 

131^,8 

STAINED. 

Sat. 

mon 

Tnea 

Wed 

Tk. 

Prf. 

Good  Ordinary V  B). 

Strict  Good  Ordinary 

81a 

9% 

10>4 

im 

9% 

8>ii 
93« 

81* 

9% 

lOH 

11% 

8>fl 

9% 

lOM 

Ills 

9% 

Low  Middling  ...  ............... 

10'4    !10U 

10>4 

MtddHne 

ll'« 

im 

11»8 

126 
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MARKET  AND  SALES. 


■POT  If  ARKBT 
CLOeBD. 


Bat.,  null 
Hon  .  Quiet 
lues 
Wed 


Tburs 

tn. 

Xotal 


Dull  and  easier. 

Quiet 

LiuU 

Dull 


■ALES  OP  SPOT  AMD  TRAWglT. 


Ex-     Con-     Speo-  Tran-  _  ,_, 
port.  tump,  ut' fn    tit.     ■'<'«"• 


150 


88 


238 


253 
364 
351 
541 
349 
375 


2,233 


25 


25 


Sales. 


20.700 
84,800 
109.100 
117,300 
154,000 
118,800 


253 
304 
501 
541 
34!) 
488 


2.49(i  604.700 


Delit- 
eriet. 


200 
600 
600 
200 
200 

1,800 


"fee  dally  deliveries  given  auovo  are  aotuaUy  delivered  tue  day  pre- 
TiouB  to  that  ou  whioU  tbey  are  reported. 

The  Sale3  and  Prices  of  FnrDRBa  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
dSlj  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


The  following  exchanges  have 
10  pd.  to  excti.  100  Juuc  for  July. 
■34  pa.  to  exch.  200  Feb.  for  April. 
•35  pd.  to  excb.  100  Jan.  s.  n.  for 

March. 
•19  pd.  to  exch.  400  Feb.  for  Mar. 
•34  pd.  to  excb.  500  Fab.  for  April. 
•48  pd.  to  excb.  1,000  Fel»  for  Mav 
•20  pd.  to  excb.  I,.'j00  Feb.  for  Mar. 
•19  pd.  to  excb.  l..'>00  Feb.  tor  Mar. 
•36  pd.  to  oxcb.  200  Feb.  for  April. 
•35  p<l.  to  exch.  1,'JOO  Feb.  for  Apr. 
•35  pd  to  excb.  300  Feb.  for  April. 


been  made  daring  the  week: 
•14  pd.  to  e\cb.  100  April  for  May. 
•37  pd.  to  exch.  500  Feb.  for  April. 
21  pd.  to  exch.  1,.^00  Feb.  for  Mar. 
•38  pd.  tn  exch.  500  F«b,  for  April, 
•31  pd.  to  exch.  100  Mar.  for  Blay. 
■24  pd.  to  excb.  800  Feb.  for  Mar. 
•23  pd.  to  cxcli.  200  Feb.  for  Mar. 
•22  p<l.  to  excb.  300  Feb.  for  Mar. 
•17  pd.  to  excb.  100  Mar.  for  April. 
02  pd.  to  excb.   100    short    uotic* . 

for  regular. 
■20  pd.  to  excb.  100  Feb.  for  Mar. 
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Thb  VisiBLB  Supply  of  Cotton,  as  made  np  by  cable  and 

telegraph,  is  as  follows.    The  Continental  stocks  are  the  figurea 

of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 

for  the  Continent  are  this  week's  returns,   and    con.seqnently 

bronght  down  to  Thursday  evening;  hence,  to  make  the  totals  tie 

complete  figures  for  to-night  (Jan.  28),  we  add  the  item  of  exports 

from  the  United  States,  inglading  in  it  the  eiportfi  of  Friday  onlyr 

1881.  1880.  1H79.  1878. 

Stockat  Liverpool bales.    473-,O00     481.0O0     37.=),(iOO     541,000- 

-      .        .       .  .. „    „.  .         15,250 


473,000 
41,700 


481.000 
3s,314 


37.=),(iOO 
49,500 


bales. 
Btook  at  London .... 

Total  Great  Britain  (took  .  514,700  519.314  424,500  556,250 

Stockat  Havre 67,300  48,410  129..500  155,000 

8tock  at  Miirsellles 5,.i00  1,321  3.(i00  3.750 

Stock  at  Barcelona 24,700  19,158  7.000  28,000 

Stock  at  Hamburg 1.800  1.500  2..i00  7,000- 

Stock  at  Bremen 23.600  19.720  11,.500  33,500 

Stock  at  Amsterdam 17,900  26,620  30.500  24.250 

Stock  at  Rotterdam 1,060  1,310  9.750  8.50O 

Stock  at  Antwerp 500           3.1)00  3.50O 

Stock  at  other  oontl'ntal  ports.  6,000  2,295  6.000  7.00O 

Total  continental  ports....  148,360  120.334  202.750  270,500- 


•  Includes  for  December.  1881,  500:  also  sales  in  September  for  Sep- 
fe"S'?',^'*^o^-**"*A^'*P!  •'^'''-  '""■  ^'■'•-  946.500  ;  Sept.-Nov.  for  November, 
762,100;  Sept.-Deo.  for  December,  1,464,500. 

,-''t^'"S',''''i'''®  .'''■^®™~^'""'''l''y,    1170;    Monday.    1180;    Tuesday 
11-70;  Wednesday,  1170;  Thursday,  1 160 ;  Friday,  11-55. 

Special  Notices  for  February— Thursday,  11-74»11^76. 
v^Biiort  Notices  for  February -Friday,  ll-53all-58. 


683,060 
104,000 
815,000 

42,000 
864,987 
161,771 

15,000 


639.64t> 
61.938 

567.181 
34.635 

939.182 

210.198 
21,000 


027,2.50 
61.000 

061.000 
21>)00 

823.190 

138.874 
19.000 


Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cott">«  afloat  for  Eur'pe 
Egypt,Bra7,il,&c..aflt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  port«..  . 
Ilnlted  BU  tes  exports  to-day . . 

Total  risible  supply 2.665,318  2,473.782  2.354,320  2 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Aviencan — 

Urorpool  stock 352,000 

Continental  stocks 97,000 

American  afloat  for  Eiu-ope 815,000 

United  States  stock 864.987 

United  States  interior  stocks..    161,771 
United  States  exports  to-day . .       15 ,000 


826,75* 
72.000 

578.000 
23.000 

907,402: 

140.491 
29,00» 


331.000 
88,000 
567,181 
939.132 
210.11)8 
21,000 


257,000 
163,000 
601.000 
823.196 
138.874 
19,000 


,582.643- 
follows: 

371,000 
218,000 
57S.0OO 
907.402 
146.491 
29,000 


rotal  American 2,305,758  2,176,561  2,062,070  2,249,893 


Xait  Indian, Brazii,  *e.— 

Liverpool  stock 121.000  130,000 

London  stock 41,700  38.311 

Continental  stocks 51.360  32,334 

India  afloat  for  Europe 104,000  61.938 

ECTPt, BrazU,  (fee., afloat 42,000  34,635 

Total  East  India,  &0 360,060  297.221      292.250      332,750 

Total  Ajnerican 2,305.758  2,176.561  2,062,070  2,240,893 


118.000 
49,500 
39.750 
61.000 
24,000 


170,000 
15.25* 
52,50* 
72.000 
23,000 


Total -visible  supply 2,665,818  2,473,782  2.354.320  2,582.643 

frJoe Mid.  Upl., Liverpool ....        OSisd.         7'i6d,  o^ad.  63i8Cl. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  191,976  bales  a*  compared  with  the  same  date  of  1880^ 
an  increase  of  311,438  bales  as  compared  with  1879  and  an  in- 
crease of  83,115  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  "We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  X)wns  for 
the  seven  towns  in  the  preceding  table. 

American^-  1881.  1880. 

Liverpool  stock bales  352,000  351 .000 

Continental  stocks 97.000  88,000 

American  afloat  to  Europe 815,000  567,181 

United  States  stock 864.987  939,182 

United  States  interior  stocks..  273.565  361,880 

United  States  exports  to-day..       15.000  21,000 

Total  American 2,417,552  2,328,243  2,144,131  2,347,896 


1879. 
257.000 
163,000 
661,000 
823,196 
22' 1.935 

19.C00 


1878. 
371,000 
218,000 
578,000 
907.400 
244.492 

29,004 


Bast  Indian,  Brazil,  <ec. — 

Liverpool  stock 121,000  130.000 

Londonstock 41,700        38,314 

Obntinental  stocks 51,360  32.334 

India  afloat  for 'ilurope 104,000  61,938 

KCTPt,  Brazil,  <teo.,  afloat 42,000  34,635 

Total  East  India,  &0 360,060  297,221      292.2.50      332,750 

TetalAmerican 2,417,552  2,328, •243  2,144,131  2,347.896 


318,000 

49.51  0 

39,750 
61.000 
24,000 


170,000 
15,250- 
52,500 
72,000 
23,000 


Total  visible  aupply 2,777,612  2,625,464  2,436^81  2,680,646 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  152,148  bales  as  compared  -with  the  same  date  of  1880,  aa 
increase  of  341,231  bales  as  compared  with  the  corresponding  dat«- 
•f  1879  and  an  increase  of  96,956  bales  as  compared  with  1878. 

At  thb  Intbrior  Ports  the  movement — that  is  the  receipts- 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following- 
•tatement 
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Week  ending  Jan.  28,  '81.    Week  ending  Jan.  30,  '80 


Reeeipli.  Shipm'ls 


Augusta,  On 

Columbus,  On... 

Macon,  Ua 

Montgom'ry,Ala. 

8elma,  Ala 

Memphis,  Tcnn.. 
NashTille,  Teuu. 

Total,  old  p»rt8.. 

Dnllax,  Texas  ... 
JefTersun,  Tox... 
Hhrereport,  J.a.. 
Vicktburg,  Mifts. 
CoUimbuM,  Miss. 

Kufaula.   Ala 

Oriffln,  Oa 

Atlanta,  Ga 

Komc,  Oa 

C'barlottc,  N.  C. 

St.  Ix>ui8,  Mo 

Cincinnati,  O 

Total,  new  ports 

Total,  all 


l,7'20 

1,81B 

88.3 

893 

806 

8,8-'7 

1,886 


16,881 

820 

86M 

2,4(i0 

3,898 

974 

640 

283 

1 ,7.')4 

2,.528 

644 

8„')77 

5,519 

2',0e5 


2,602 
2,.'iS8 
1,680 
1M'> 
1.044 
6,9.')1 
1,533 

17,813 

811 
1  ,.'>00 
2.247 
2,964 
1,119 

605 

900 
1,073 
3,030 

444 
8,699 
5,369 


Sloek. 


27,516 

23,918 

9,348 

8,529 

8,161 

72,833 

11,466 

161,771 

3,350 

5,829 
9,355 
7,989 
6,138 
3,283 
1,171 

17,798 

8,867 

717 

38,256 
9,011 


28,701    111,794 


45,846    46,5744^273,565 


KeeeipU. 


3,140 
2,056 
007 
l,5.'i5 
1,213 
18.722 
2,068 


29,361 

705 

750 

3,484 

4,326 

706 

796 

240 

2,278 

2,001 

374 

12,274 

6,713 


35,247 


64,608 


ShipmUa 


3,442 
2,125 
2,543 
2,904 
2,027 
16,075 
970 


30,146 

562 

600 

4,967 

3,517 

747 

837 

599 

1,779 

2,638 

758 

7,842 

6,113 


30,656 


Slock. 


17,521 
22,214 

6,7,'i2 

l3,i:)4 

14,050 

12'A417 

15,104 


210,198 

4,1  fi8 

800 

lS.2;i!i 

6,9:)r. 

5,0J<6 

3.649 

2,772 

13,113 

6,047 

1,65.1 

78,365 

10.852 


181,682 


60,802  361,880 


The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased  during  the  week  932  bales,  and  are  to-night  48,427 
bales  fe*«  thaii  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  12,480  bales  less  than  the  same  week 
last  year. 

Receipts  from  the  PL.^NTA-noira. — The  following  table  is 
prepared  for  the  pnrpo.se  of  Indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fret^uent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-porta. 

RECEIPTS  FROM  PLANTATIONS. 


Stoclt  at  Interior  Portit 


Rec'pt-a  from  PlanVns. 


'TS-'TO.   79-'80.  'SO-'Sl, 


201,088 
195.284 
202.048; 
251,116! 
243,140 
228,710 
213,305 
130,50i>; 
1).S,104 
03.202 
I38,eil7 
189.447 


273,437 
250.280 
284.S37 
2'i9,0!l3 
265.2;K) 
214.942 
229,024 
1 145,343 
143,402 
13^,013 
17:!,9<1 
140  097 


238,218 
271,R0« 
210,777 
219,295 
25J,543 
267,438 
253,771 
207,645 
90,019 
108,454 
135,813 
12 '.312 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,075,196  bales;  in  1879-80  were  4,105,880  bales;  in 
1878-79  were  3,485,023  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  125,070  bales,  the  actual  movement  from  plantations  was 
only  124,342  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  140,997  bales  and  for  1879  they  were  169,447 
bales. 

Weather  Reports  by  Telegraph. — There  has  been  a  decided 
improvement  in  the  weather  the  past  week  over  a  good  portion 
of  the  South.  An  unusual  snow-storm  visited  some  of  the  States, 
a,nd  the  temperature  almost  everywhere  has  been  quite  low;  but 
in  other  respects  the  conditions  have  been  much  more  favorable, 
especially  in  the  Southwest. 

Galveston,  Te.ras. — There  has  been  no  rain  the  past  week, 
but  we  have  had  a  slight  sprinkle  of  snow.  Ploughing  has 
been  commenced  in  some  sections,  but  very  little  nas  been 
done  yet.  The  thermometer  has  ranged  from  35  to  53,  averag- 
ing 45. 

Last  week  it  rained  on  three  days,  the  rainfall  reaching  one 
inch  and  twenty-one  hundredths.  The  thermometer  ranged 
from  32  to  68,  averaging  50.  This  will  be  a  memorable  winter. 
Very  little  farm  work  is  passible  as  yet.  Unpicked  cotton  hope- 
lessly lost.  The  recent  .severe  weather  has  been  very  destructive 
to  orange  trees,  oleanders  and  other  tropical  vegetation. 

Indianola,  Texas. — There  has  been  drizzling  rain  on  three 
days  the  past  week.  The  ground  Ls  too  wet  to  plough.  Average 
thermometer  44,  highest  52  and  lowest  34. 

The  earlier  part  of  last  week  was  showery,  with  a  rainfall  of 
fifty-seven  Imndredths  of  an  inch,  but  the  latter  part  was  clear 
*nd  pleasant,  although  still  very  cold.  Much  damage  had  been 
done.    The  thermometer  averaged  45,  ranging  from  25  to  74. 

Corsicana,  Texas.— Thii  weather  has  been  cold  and  dry  dur- 
ing  the  past  week.  Very  little  out-door  work  is  practicable. 
The  thermometer  has  averaged  39,  ransring  from  21  to  54. 
'  It  was  showery  on  two  days  last  week  the  rainfall  reaching 
■seventy  hundredths  of  an  inch.  Frost  and  ice  were  still  abund- 
ant and  there  had  been  no  resumption  of  work.  The  thennom- 
eter  averaged  39,  the  highest  being  70  and  th«  lowest  15. 

Dallas,  Texas.— T\i&  weather  during  the  past  week  at  this 
point  has  been  cold  and  dry.  All  work  is  still  greatly  in  arrears. 
Average  thermometer  39,  highest  64  and  lowest  21. 


It  was  showery  on  two  days  last  w'eek  with  a  rainfall  of  siity- 
five  hundredths  of  an  inch.  The  weather  continued  unusually 
severe,  making  work  irapossibW.  The  thermometer  ranged  from 
16  to  70,  averaging  39. 

Brenham,  Texas. — There  has  k>«en  no  rain  at  this  point  the 
past  week,  but  the  weather  still  continues  cold,  ana  work  is 
delayed.  The  thermometer  has  averaged  43,  ranging  from  24 
to  54. 

On  two  days  last  waek  it  was  showery  and  the  rainfall  reached 
fifty  hundredths  of  an  inch.  The  weather  was  cold  and  thera 
was  very  little  doing.  The  average  th«rmomet«r  was  40,  the 
highest  being  71  and  the  lowest  18. 

TVaeo,  T'e.xa.*.— There  has  been  no  rain  during  the  past  week. 
The  weather  Ls  unseasonably  cold,  and  not  mucli  work  has  been 
done  yet.  Th-?  thennometer  has  averaged  40,  the  highest  being 
52  and  the  lowest  23. 

Two  days  of  last  week  were  showerj',  with  a  rainfall  reaching 
fifty  hundredths  of  an  inci.  The  cold  weather  still  continaed, 
suspending  work  and  caa.sing  all  labor  to  be  terribly  in  arrears. 
Much  damage  had  been  done.  The  thermometer  ranged  from 
16  to  69,  averaging  40. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  reaching  forty-one  hundredths  of  an 
inch.    The  thennometer  has  averaged  44. 

It  rained  on  three  days  last  week,  the  rainfall  being  five 
inches  and  seventy-nine  hundredths.  The  thermometer  averaged 
60. 

Shreveport,  Louisiana. — The  weather  dnring  the  past  week 
has  been  clear  to  fair,  and  dry,  the  rainfall  reaching  only  ane 
hundredth  of  an  inch.  Roads  are  in  an  improved  condition. 
The  thermometer  has  ranged  from  25  to  53,  averaging  40. 

Vickshurg,  Missl^sipjii. — There  has  been  rain  at  this  point 
on  two  days  the  past  week,  and  the  weather  is  still  partially 
cloudy. 

It  rained  on  four  days  laf t  week,  but  as  the  week  closed  there 
was  a  favorable  change  in  the  weather. 

Columbus,  Mississippi. — The  weather  has  bees  eold  and  dry 
all  the  past  w«ek. 

Rain  fell  during  last  week  on  five  days,  reaching-  a  depth  of 
two  inches  and  seven  hundredths. 

Little  Hock,  Arkansas. — Sunday,  Monday,  Tuesday  and 
Wednesday  of  the  past  week  were  clear,  the  rest  of  the  week 
being  cloudy,  with  a  slight  .sprinkle  of  snow  on  Friday  amd  Satur- 
day. The  thermometer  has  ranged  from  16  to  44,  averaging  29. 
\Vith  the  exception  of  Friday  and  Saturday  (14th  and  15th 
inst.)  last  week  was  cloudy,  with  rain  on  four  daj-s,  which 
softeaed  the  frozen  ground  to  such  an  extent  as  to  make  the 
roads  almost  impassable.  The  rainfall  reached  one  inch  and 
fifty  hundredths.  The  thennometer  averaged  29,  the  highest 
being  36  and  the  lowest  13. 

Nashville,  Tennessee. — It  has  rained  slightly  on  two  days  the 
past  week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  averaged  31,  ranging  from  22  to  42. 

It  rained  on  six  days  last  week  the  rainfall  reaching  w  depth 
of  two  inches  and  twenty -five  hundredths.  The  average  tber- 
mometer  was  37,  the  highest  being  57  and  the  lowest  12. 

Memphis,  Tennessee. — There'has  been  rain  on  two  days  the 
past  week,  including  snow  on  one  day.  The  rainfall  reached 
eleven  hundredths  of  an  inch.  We  have  not  averaged  one  day's 
picking  all  the  week.  The  thermometer  has  averaged  31,  rang- 
ing from  22  to  42. 

Last  week  it  rained  on  six  days,  with  a  fall  of  three  inches  of 
snow  on  Thursday.  The  rainfall  reached  three  inches  and  sixty- 
three  hundredths.  The  wet  snow  stonn  of  yesterday  (20th)  was  the 
most  damaging  of  the  season  and  caused  heavy  dropping.  The 
picking  during  the  last  four  weeks  had  been  insignificant.  The 
thermometer  ranged  from  14  to  44,  averaging  33. 

Mobile,  Alabama. — There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  reaching  sixty-two  hundredths  of  an  inrJi. 
We  have  als<5  had  four  inches  of  snow.  The  thermometer  has 
averaged  40,  ranging  from  29  to  52. 

Last  week  it  rained  severely  on  two  days  and  was  showerr 
three  days,  the  rest  of  the  week  being  cloudy.  The  rainfall 
reached  two  inches  and  twenty-three  hundredths.  The  ther- 
mometer averaged  58,  the  highest  being  72  and  the  lowest  82. 

Montgomery,  Alabama. — We  had  rain  on  three  days  the 
earlier  part  of  the  past  week,  the  rainfall  reaching  one  inch  and 
one  hundredth;  but  the  latter  portion  has  been  clear  and  pleas- 
ant. The  thermometer  has  averaged  39,  the  highest  being  66 
and  the  lowest  39. 

Last  week  we  had  too  much  rain,  it  having  rained  on  five  days, 
the  rainfall  reaching  one  inch  and  one  hundredth.  Since  yes- 
terday (Thursday)  it  had  been  turning  cold.  Roads  impassable. 
Average  thermometer  53,  highest  69  and  lowest  28. 

Selma,  Alabama. — It  has  rained  on  one  day,  the  rest  of  the 
week  having  been  pleasant.  The  cause  of  the  small  receipts  this 
week  is  the  bad  roads. 

It  rained  on  four  days  last  week  the  balance  of  the  week  bemg' 
cloudy.  The  small  receipts  were  in  consequence  of  heavy  rains 
and  t«,d  roads. 

Madison,  Florida — There  has  been  rain  on  one  day  the  past 
week,  and  ice  formed  in  this  vicinity.  The  weather  has  been  too 
cold.  The  thermometer  has  averaged  55,  the  highest  being  68. 
Contracts  for  labor  for  the  coming  year  are  now  being  made  at 
about  last  year's  rates. 

Last  week  we  had  too  much  rain,  it  having  rained  on  five  days, 
whieh  did  considerable  damage.  The  thermometer  ranged  frota 
52  ti.)  65,  the  average  being  58. 

Macon,  Georgia. — There  has  been  rain  on  four  days  the  past 
week,  and  also  a  snow  storm  on  Tuesday,  the  snow  reaching  at, 
depth  of  three  inches. 
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It  rained  at  t"iis  point  every  day  last  week,  and  the  week  j 
dosed  dark  and  stormy.    The  thermometer  averaged  42.  | 

Columbus,  Oeorgia.— The  snow  storm  of  the  past  week  was  ' 
of  wide  extent,  and  here  the  snow  was  four  inches  deep.    The 
thermometer  averaged  39.  | 

Bain  fell  last  week  on  three  days,  the  rainfall  reachmg  two 
inches  and  thirty-five  hundredths.    The  thermometer  averaged 

Saoantwh,  Georgia.— It  ha.s  rained  here  on  two  days,  and  the 
rest  of  the  week  has  been  partially  cloudy.  The  rainfall  is  one 
inch  and  fourteen  hundiedtlLs.  The  thermometer  has  averaged 
45,  ranging  from  32  to  61. 

It  rained  on  four  days  last  week,  and  the  rest  of  the  week  was 
cloudy.  The  rainfall  reached  sixty-two  hundredths  of  an  inch. ' 
The  thermometer  ranged  from  87  to  G8,  averaging  r->2.  \ 

Augusta,  Georgia.— There  have  been  light  rains  on  two 
days  the  past  week,  the  rainfall  reaching  sixty-one  hundredths 
of  an  inch.  Snow  fell  to  a  depth  of  three  and  one-half  inches 
on  Monday,  which  is  the  heaviest  in  this  section  for  a  number  of 
years.    Average  thermometer  40,  highest  53  and  lowest  28. 

We  had  lieavy  rain  on  five  days  last  week,  the  lainfall  reacli- 
ing  a  depth  of  four  inches  and  sixty  hundredths;  the  re.st  of  the 
•week  y/aa  cloudy.  The  weather  was  very  bad  and  roads  impas- 
sable, reducing  receipts  of  cotton  and  seriously  affecting  business. 
The  thermometer  ranged  from  32  to  61,  averaging  46. 

Charleston,  South  Carolina. — It  has  ramed  the  past  week 
on  two  days,  the  rainfall  being  ninety  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  62,  averaging  44. 

It  rained  on  three  days  last  week,  the  rainfall  reaching  a  depth 
of  eighty-two  hundredths  of  an  inch.  The  1  hermometer  aver- 
aged" 50,  the  highest  being  62  and  the  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
ahovring  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  27, 1881,  and  January  29, 1880. 

Jon.  27.  '81.  Jan.  29.  '80. 
Feel.    Inch.       Feel.  Inch. 
10  4  3         0 

23  3  25         5 

26  7  8         5 

12  4  17 

23  7  39       11 


New  Orleans Below  high-watermark 

Memphis Above  low-water  mark. 

Ba8hTllle Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vioksburs Above  low-water  mark. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low- water  mark  at  that  point. 

CosaoMPTiON  OF  Cotton  in  Europe. — In  our  editorial  columns 

■will  be  fomnd  Ellison's  figures  of  consumption  up  to  January 

1st,  which  were  issued  in  Liverpool  on  Thursday  of  this  week, 

and  sent  to  us  by   cable.    The  trade  will  find  them  of  great 

interest. 

"Weight  of  Bales— In  our  last  two  overland  statements  we 
have  given  the  weights  of  bales  at  those  dates  and  compared 
them  with  the  weights  for  the  whole  of  last  year.  We  stated 
in  our  report  of  December  4  (page  572)  that  the  only  "  perfect 
*' comparison  would  be  with  the  same  months  of  1879,"  but  that 
■we  found  it  quite  difficult,  and  at  some  points  impossible,  to 
obtain  those  figures,  and  hence  gave  the  figures  which  appeared 
in  our  last  annual  report.  It  sesmed  to  us  very  desirable  to 
commence  the  record,  and  next  year  we  shall  have  a  perfect 
comparison. 

Lest,  however,  our  compilation  may  for  the  time  be  mislead- 
ing, we  will  add  that  there  are  reasons  why  the  weights  of  the 
bales  in  the  early  part  of  the  season  are  usually  heavier  than 
the  average  for  the  whole  season,  and  therefore  it  is  possible 
that  the  increase  hitherto  shown  for  this  year  may  not  be  fully 
maintained. 

In  the  first  place,  cotton  early  in  the  season  is  green  and 
leavy,  not  having  (by  lying  open  in  the  fields)  the  dampness 
and  oil  taken  out  of  it. 

Then  again,  at  that  time  the  lint  is  abundant  and  the 
presses  are  crowded  with  all  they  can  hold,  and  the  bagging 
also  is  heavier  when  it  first  comes  from  the  manufactory.  All 
dealers  in  cotton  know  that  a  bale  usually  loses  several  pounds 
■within  two  months  after  it  leaves  the  plantation,  and  hence  one 
often  hears  the  question  in  the  South— How  long  since  this 
■  cotton  left  the  gin  ?  and  if  only  a  few  days  the  inquirer  will  not 
buy  unless  reweighed. 

But  besides  this  natural  shrinkage,  there  is  another  point, 
and  that  is  that  small  bales  always  come  with  the  late^ 
receipts.  Many  small  farmers,  towards  the  last  of  the  season, 
perhaps  have  too  much  for  one  large  bale  and  so  pack  it  up  in 
two  small  ones.  In  fact  there  are  so  many  of  these  towards 
the  end  of  the  crop  that  in  the  South  they  call  them,  we 
believe,  "  pony  bales."  One  never  sees  such  a  bale  early  in  the 
season. 

For  thftse  reasons,  unless  the  wet  weather  the  South  has  been 
Jiaving  makes  a  difference,  it  is  reasonable  to  look  for  some  de- 
cline in  the  average  weights  during  succeeding  months.    And 
,  jet  the  best  information  we  can  gain  is  that  in  any  event  the 
jrear  will  still  show  an  increase  over  last  aeason. 


Cotton  Condition  at  New  Orleans  and  Vicinity, — The  New 
Orleans  Democrat,  which  has  been  particularly  enterprising 
the  past  season  in  gathering  crop  news  by  telegraph,  states 
that  the  abundance  of  the  low  grades  of  cotton  flooding  the 
market  and  the  small  percentage  of  good  grades,  especially 
middling  and  above,  is  due  not  alone  directly  to  the  unfavora- 
ble picking  season,  but  also  to  the  fact  (which  is  an  indirect 
result  of  the  same  cause)  that  gins  cannot  avoid  cutting  up  the 
damp  seed  cotton.  ' 

The  same  paper  also  says  that  the  condition  of  the  cotton 
planters  in  that  vicinity  is  fair.  An  ample  supply  of  corn  has 
enabled  them  to  keep  their  stock  of  mules,  etc.,  in  compara- 
tively good  working  condition,  but  large  credits  will  be  required 
from  commission  houses  and  capitalists  in  general  to  enable 
them  to  plant  again  a  full  crop.  One  of  the  most  unfortunate 
contingencies  is  the  poor  quality  of  the  cotton  seed,  and  they 
will  have  to  look  for  supplies  from  a  more  northerly  section 
than  that  of  the  bends. 

With  regard  to  the  crop  still  ungathered  in  that  section,  the 
same  paper  says  that  much  of  it  will  not  probably  be  gotten  out 
of  the  fields,  since  January  and  February  are  pretty  sure  to  be 
severe  months;  and  further,  as  the  cotton  will  be  very  low  grade, 
the  laborers  will  become  indifferent  when  they  realize  that  they 
receive  no  adequate  return  for  their  work;  and  then,  again,  the 
period  to  brea'i  ground  for  the  ensuing  season  is  now  at  hand. 

Speaking  of  the  bottom  lands  in  the  Mississippi  Valley 
and  those  adjacent  to  the  tributaries  of  the  Mississippi, 
the  Democrat  states  that  "  the  cotton  thus  far  picked 
has  suffered  seriously  from  being  housed  so  long;  the 
usual  staple  has  deteriorated  and  is  partially  rotten,  while 
the  yield  cf  the  seed  cotton  is  estimated  by  many  to  be  fully 
eight  to  ten  per  cent  below  that  of  last  year," 

Gunny  Bags,  Bagging,  &c. — Bagging  has  been  in  good 
demand  for  moderate-sized  lots,  though  no  activity  in  large 
parcels  is  to  be  noted.  Prices  are  steady,  and  sellers  are 
quoting  OMc  for  154  lbs.,  9/ic,  for  2  lbs.  and  lie.  for  standard 
grades.  Butts  have  been  more  active,  and  some  transactions 
are  reported  during  the  week  at  full  figures.  In  all  about 
2,500  bales  bave  been  placed,  part  spot  and  part  to  arrive,  at 
2  9-16c.  At  the  close  we  hear  that  other  parcels  are  in  nego- 
tiation, but  not  closed  yet.  Holders  are  firm  as  to  price,  and 
2  9-16@2%c.  are  the  figures  as  to  quality. 

Crop  Movement  for  Week  Ending  January  21. — The  move- 
ment for  the  whole  of  last  week,  which  we  were  unable  to 
complete  last  Friday,  on  account  of  the  break  in  telegraphic 
communication,  was  as  foUov/s.  First  we  give  the  receipts  each 
day: 


Reeeipis  at—        Sal. 


New  Orleans  .. .    7,492 

Mobi'ie 2,645 

Charleston 2,436 

Port  Koyal,  &o 

Savannah 2,749 

BruuswU-k,  »fec.        ---- 

Galvestou 4,164 

Inclianola,  &o 

Tennessee,  &c-.    2,325 

Florida 

Wilminetoa ..  ..        533 

Moreh'dCity,&c        

Noitolk 2,003 

City  Point,  &o 


Totals  this  week  24,347  26,08 


Hon.  ■   Tues. 


6,786 
2,972 
2,137 

4,583 

3,571 

2,254 

490 

3,291 


9,310 

402 

1,609 

3,245 

2.791 

2,686 

i'ltj 

3,427 


Wed. 


3,182 

809 

1,707 

2,709 

3,s"3i 

2,955 

373 

1,802 


23,976  117,369 


Thurs.      Fri. 


5,416 
1,914 
1,413 

2,oo'i 

3,i'37 

2  208 

bbi 

1 ,905 


7,102 

741 
1.307 
1.142 
2,566 

100 
2,860 

370 

l,2i:7 

81 

97 

956 
2,911 
7.058 


18,582-128,518 


Total. 


138,879 


For  comparison,  we  give 
totals  for  the  corresponding 


the  week's  total  receipts  and  the 
weeks  of  the  four  previous  years: 


Receipts  at — 

1881. 

1880. 

1879. 

1878 

1877. 

New  Orleans 

Mobile 

39,318 

9.543 
10,609 

1.112 

17.85-.! 

20,35S 

370 

13,75.% 

81 

3,453 
15.3    !. 

7,058 

71.341 
9.919 

13,189 
2.401 

20,881 

9,706 

177 

21.238 
2.276 
2,190 

10.89>i 
3,76.' 

45.358 

17.141 

17,826 

101 

18.347 

13,817 

411 

ll,97ci 

1,217 

3,860 

14.520 

3,562 

63,067 
19.121 
12.S9B 
2.936 
20.088 
13  980 

310 
10.388 

0l« 

3.161 

1.5.67^ 

.1,796 

33.385 
13.551 

7,793 

Port  Royal,  <fec 

Savannah 

Salveston 

Indlanola,  Ac 

Tennessee,  (to 

plorida _.  ... 

50 

10,008 

13.240 

220 

9.981 

1,784 

North  Uaj-oUna 

Norfolk 

3.720 
14.473 

Citiy  Point,  &o 

642 

Total  this  week  .. 

138,879 
3,833,317 

168,230 
3,614,110 

348.618 
3,102,613 

161.0.59 

103.417 

Total  since  Sept.  1. 

2,958.555 

3,005,815 

The  exports  for  the  same  week  reached  a  total  cf  127,060  bales, 
of  which  81,258  were  to  Great  Britain,  11,229  to  France  and  34,573 
to  the  rest  of  the  Continent,  while  the  stocks  were  892,8S6  bales. 
Below  are  the  exports  for  the  week,  and  stocks  January  21,  and 
a  comparison  with  the  corresponding  period  of  last  season. 
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Week 

tixding 

Jan.   21, 


BXPOKTBI)  TO— 


Ortal       _  Oonli- 

Britain    ^a^ce-     nenl. 


K.  Orl'ne 
Mobile.. 
Cbarl't'u 
8»van'b. 
Qalv'c'n- 
N,  York. 
NorfolR.- 
Other*.. 

(Tot.  this 
week.. 


2H.4(i<i 
1,73 
4,84 
2,402 

17,781 
ft.SO'* 

12,411 
8,320 


81.2.58 


6,yoo 


4.012 
281 


11.220 


Total 
thin 
Week. 


O^'ilU      44.9(!ii 


3.S00 

«.o;H 

10.102 

4.27.5 

374 


34.573 


Tot.alnoe 
Sept.  11489.150  311,93^  5,'')6,09n  2357.228'l09.'i,24ft 


!)..'j;t2 
10..1.S0 
12».>1 
20.101 

.5.003 
12,141! 

8,2201 


Same 
Week 
1880. 


1881. 


3,-(.007  28l,0fl8 
8.!»02    5(«.022 

13.11.5  73.010 
S.ii43|  93.104 
9.990  11H.I8U 
4.007,172.103 
O.OIO  32.29,^ 
2,948    01,730 


127,000 


02,433 


802.836 


1880 

69.78.5 
60.310 
87  5112 
72.922 
227.481 
37.414 
72,000 


912,145 


*  The  exports  niiiler  the  bead  of "  other  ports"  iiiduilud  from  Baltiiiioi-c 
3.093  bal6.i  to  Ltvorpiml ;  from  Boston.  1,480  bales  to  Liverpool;  from 
I'hllnilclphia.  1.950  bales  to  Liverpool ;  from  Wilmlugtou,  1.0U7  bales  to 
Liverpool. 

From  the  foregoing  statement  it  will  ba  aeea  that,  compared 
with  the  corresponding  weeic  of  last  season,  there  was  an 
increane  in  the  exports  of  34,62S  bale.s,  while  the  stocks  were 
49,559  bales  less  than  they  were  at  the  same  time  a  year  ago. 

At  the  interior  ports  the  movement — that  is  the  receipts  and 
shipments  for  last  vfenk  and  stocks  January  21  and  for  the  cor" 
responding  week  of  18S0 — is  given  in  the  following  statement: 


ITcefc  endina  Jan.  21,  '81.1 

Week  ending  Jan.  23.   80. 

Receipts. 

SlUpm'ta 

Stock. 

Receipts. 

Shipm'ls 

Stock. 

Aii^ista,  Oa 

3.588 

3,256 

28,398 

4,483 

4,774 

17.823 

Colmnbiis,  Oa..  . 

2,517 

1,102 

24,0«0 

3,5ul 

3.053 

22.2-3 

Macon,  Ga 

812 

6S8 

10.145 

1,181 

1  219 

7.688 

Montifoniery,  Ala 

1,767 

1.520 

9,051 

2,313 

3.159 

14.543 

Selma,  .\l,i 

1,39U 

1.723 

8,3119 

1,705 

2.286 

14.870 

Memphis,  Tenn.. 

8,086 

9.833 

70.907 

17,586 

13.331 

119.T70 

Nashville,  Tcnu. 

2.02.) 

1.852 

11.113 
162.703 

1,431 

1,639 

14.006 

Total,  old  ports. 

20,18J 

19,980 

32,236 

29,401 

210,983 

Dallas,  Texas 

909 

922 

3.341 

1,277 

838 

4.025 

Joffersoi,,  Tex    .. 

1,480 

781 

6.461 

700 

650 

650 

fihreveport.  La. .. 

1.732 

1.6  n 

9.142 

4.141 

2.055 

19.722 

Vlckshurg,  Miss  . 

3,203 

3.567 

7.055 

6,035 

C,432 

6.127 

Columbus,  Miss.. 

715 

1,110 

6.283 

955 

751 

5,127 

Eufaula.  Ala 

1,826 

1,728 

3,248 

990 

1,472 

3  390 

Orlffln.  Ga 

270 

£09 

1,788 

483 

716 

3,131 

Atlanta.  Ga 

2,12> 

2.150 

17,117 

3.119 

2.955 

12.614 

B»me,  Ga 

2,703 

3,000 

9,369 

3,000 

3,434 

6.081 

Charlotte,  N.  C. 

417 

500 

517 

973 

1.026 

2.039 

St.  Louis,  Mo 

10,852 

11,699 

38,378 

11,061 

9.171 

73.933 

Ciuoiuuati,  O..  .. 

10,074 

12,276 

8,891 

12,610 

13,228 

10,202 

Total,  new  p'rts 

36,368 

39,643 

111,590 

45.614 

42.728 

147.091 

Total,  all i   56,5.57 

59,623 

274,293 

77.8S0 

72,189 

353  071 

The  above  totals  show  that  the  old  interior  stocks  increased 
during  the  week  203  bales,  and  were  43,280  bales  less  than  at 
the  same  period  last  year.  The  receipts  at  the  sams  towns  were 
12,017  bales  less  than  the  same  week  last  y»ar. 

Co>iPAR.\TiVB  Post  Keosipm  and  D.vilt   Crop  Movbmbtt. — 


Tot.Do,3l 
Jaa.  1.... 

"    2.... 

"     3.... 

"     4... 

"     5... 

"    6... 

"    7.... 

"     8.... 

"    9.... 

"10.... 

"11.... 

"12... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"  17... 

"  18... 

"  19... 

"  20... 

"21.... 

"  22... 

"  23... 

"  24... 

"  25.... 

"  26. 

"  27.... 

"  28. 


1830-81.     1879-30.     1878-79.     1877-78.     1876-77.     1875-76. 


3,454,09!! 
20,291 

8. 
23,421 
11,808 
13,397 
16,773 
23,039 
17,286 

S. 
26,8=0 
18.066 
20.086 
18,509 
23.777 
24.317 

S. 
20,087 
23,976 
17,369 
13,582 
31,395 
17,510 

S. 
23,913 
16,669 
10.18  ■ 
22,3.59 
31,278 


latal 3,904,141 

Percentage  ot  total 
p'rt  reo'Dts  Jan.  28 


,120.871 
15.776 
30.208 
30.790 

8. 
23.548 
22.906 
19.929 
17,551 
34,762 
20.411 

8. 
22.132 
21,127 
13,046 
19,790 
20,983 
35,138 

S. 
35,155 
22,103 
17.733 
21.312 
36,187 
23.924 

8. 
29,260 
11  S36 
16.323 


3,698,438 


7394 


2,651.013 

9,614 

22.227 

36.137 

14,910 

8. 
33,218 
14,528 
14,394 
20,016 
23.926 
13,778 

8. 
23,732 
22,120 
15,908 
15,902 
22,113 
20,397 

S. 
25,456 
21,231 
24,703 
22,683 
31,173 
24,953 

8. 
34.212 
32,058 


3,183,371 


^,399,636 
18,351 
30,235 
13,957 
31,191 
20,055 

8. 
31,763 
24,319 
17,104 
19,321 
29,232 
2  7,093 

8. 
33,738 
16,553 
20,386 
21,971 
27,986 
18,520 

8. 
38.030 
28,197 
27,091 
24,533 
27,333 
22,804 

S. 
37,400 


3,018,759 


09-46 


;,60l,289 
18,523 
16,243 
15,381 
12,67: 
12,391 
13,218 

8. 
27,877 
14,733 
14,174 
15,706 
19,317 
19,037 

8, 
21,013 
23,366 
11,705 
13,599 
17,767 
17,212 

8. 
23,141 
20,984 
13,467 
19,713 
13,178 
25,290 

8. 


,340,686 
16,371 

8. 
32,192 
25.912 
23,340 
16,790 
21,787 
21,842 

8. 
36,925 
32,478 
21,893 
23,215 
23,147 
19,512 

8. 
32,163 
22,523 
28,311 
20,477 
2 1 ,00 1 
16,913 

8. 
23,314 
24,782 
21,333 
32,732 
28,421 


3,029,53712,933,973 


7502 


7000 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  265,633  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  780,270  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  wliich  had  been  received  to 
January  2i  in  each  of  the  years  named. 


I»DU  CoTro.i  MovB.viE.Tr  pro.m  all  Ports.— The  flgnres  which 
are  now  collected  for  as,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madias,  Tuticorin,  Carwar,  &c., 
enable  as,  in  connection  with  our  previously-received  report  front 
Bombay,  U^  f urnLsh  our  readers  with  a  full  and  complete  India. 
movement  for  each  week.  We  first  give  the  H.jmbay  statement 
for  the  week  and  year,  bringing  the  flguras  d(jwn  to  Jan.  37. 

BOMRXr  RBCEIPT8  AMD  sniPVKyTS  FOR  FOUR   YBABS. 


rear 


1881 
1880 
1879 

1878 


Shipments  this  week. 


Great 
Brit'H. 


6,00i) 

1,000 

10.000 


Conti- 
nent 

1.000 
2,000 
2.001  > 
9.000 


Total. 


1.000 

8.000 

3  000 

19.000 


Shipments  since  Jan.  1. 


Oreat      Oonti- 
Ilrilain    nenl. 


13.000 
I  ."(.OOO 
12.000 
19.000 


16.000 

15,000 

6.000 

39.000 


Total. 


29.000 
3O.00O 
18.00<i 
53.00< 


Receipt: 


This 
Week. 


20.000 
18.00O 

I5.(MM> 

27.75.1 


Stnet 
Jan.  1. 


90.000 

62,000 

153.000 

lU.75tf 


According  to  the  foregoing  Bombay  appoan  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  8,000 
bales,  and  a  decrease  in  shipments  of  7,000  bales,  while  tha 
shipments  since  January  1  show  a  deorea.ie  of  1,000  balea. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  Ac,  for 
the  same  week  and  years  has  been  as  follows 

CALCUTTA.  M\URA8.  TUTtOORIN,  CARWAR.  RA.tOOOX  AND  KURRACnaB. 


Shipments  this  week. 

Shtpmenta  situse  Jannary  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

16,000 
3,000 
1,000 

8,000 

24,000 
3,000 
1,000 

37.000 
8.000 
8.000 

1 1,000 

28.000 
6.000 
4,000 

05,000 
14.000 
12.000 

1878 

12,000 

23  .OOO 

The  above  totals  for  thLs  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  21,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  atd  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and*  periods  of  the  two  previous  years,  are  a» 
follows. 

EXPORTS  TO  SnROPR  FROM  ALL  timiA. 


Shipments 

to  alt  Europe 

from— 

1881. 

18J0. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts 

1.000 
24.000 

29.000 
65.000 

8.000 
3.000 

30.000 
14,000 

3.000 
1,000 

18,000 
12,000 

Total 

25.000 

94,000 

11,000 

44,000 

4,000 

30,000 

This  last  statement  affords  a  very  interesting  comparison  of  th« 
total  movement  for  the  week  ending  Jan.  27,  and  for  the  three 
rears  up  to  date,  at  all  India  ports. 

Alexaitdbia  Receipts  a»d  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Jan.  27. 


Receipts  (caiitars'l— 

This  week 

Since   Sept.   1 


1880-31. 


90.000 
2.220.000 


1879-80. 


100.000 
2,900.000 


1978-79. 


65.000 
1,325,000 


This 
week. 


Exports  (bales)— 

To  Liverpool 10.000 

To  Coutiuent |11,4S9 

Total  Europe 121,489 


Since 
Sept.    1. 


207,082 


This 
week. 


9,295 


Sitiee 
Sept.   1. 


189,500 
112,786 


302.236 


This 
week. 


9.000 
3.000 


1 2.000 


Sittee 
Sept.  1. 


106,000 
46,500 

152.500 


'  A.  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  27  were  90,000  caatars  and  the  shipments  to  all  Europe 
were  21,489  bales. 

Manchester  M.\rkbt.— Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged, 
and  that  the  market  is  dull.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


Nov  26 
Doc.  3 
"  10 
"  17 
"  21 
"  31 
Jan.  7 
"  14 
"  21 
"  23 


1880-31. 


S2«  Cop. 
Ttoist. 


A.         d. 

958i»10 
9*8310 
9k»  9-'» 


SH  lbs. 
Shirtings, 


958»10     7 


d.      8. 
9    ®3 

®8 

-as 


o»9aio 

9=8  8)10 
978  8/10% 

g^aioHi 

938  8101a 

gseaiois 


0    ®8 

0  as 
0  as 
iiaa8 

0    98 


d. 

0 

0 

o 
l"* 

1>2 

'.H 

4>£ 

3 

278 
2-'8 


Cotfn 
md, 
Vp  ds 


d        d. 

61Ii6  9% 


1879-80. 


32*  Cop. 
Iwist. 


611 

658 

6\ 
6% 

6»8 

6»16 

61>i. 


0 
lOifl 
10 
10 
10 

1038 

IOHj 
lOig 
lOHs 


d.  8. 
910  6 
®10>a  6 
aloe's  6 


8>4  U>s. 
shirtings. 


-aiO'e 

®10'8 

•aiO'e 
alO'8 


( lO's  7 
•au    " 


d.  8. 
6  97 
9  98 
lOhjaS 
9  98 
9  98 
9  98 
O  93 
l>s98 
3  98 
3    98 


d. 

9 

O 

1>3 

0 

O 

0 

3 

4I9 

6 

6 


CoU'n 
Kid. 
Uptdt 


d. 

e^g 

6'»!« 

615i« 

7'u 

7>8 

7 

7«i» 


TuE  ExPORTj  Oi' COTTO.N  from  Xew  York  this  week  show  an 
increase,  as  compared  with  last  wee'.>,  tha  total  roicliiag  7,03<> 
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bales,  airainst  5.963  bales  last  week.  Below  we  give  our  usual 
table 'showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  tot»l  exports 
and  dlrecVioa  since  Sept.  1,  IS80,  anl  in  the  last  columa  the  total 
for  the  same  period  of  the  provioas  year: 


fiCPORTSOP  COTTOSC  (8XLBS)  FROM  NHW  YORK  flIHCB  BnTT,  1. 

1880. 

Week  etuting— 

Total 

tinet 

Sept.   1. 

Same 
period 
prevViis 

year. 

Exported  to— 

Jan. 
5. 

Jan. 
12. 

Jan. 
19. 

Jan. 
26. 

8,173 
150 

5,137 



5,158 
150 

4,312 
500 

174.219 
7,907 

190,335 
6,606 

196,941 

17.260 

other  BritUb  porta 

Total  to  Grkat  BaiTAW 

8.323 
368 

5,137 
776 

8,308 
281 

4,812 
429 

182,126 
24,205 

Other  French  ports 

Total  Frbnoh  .......... 

368 

430 

98 

400 

776 

407 

109 

50 

281 
321 
■■53 

428 

1,128 
599 
122 

24,205 

20,625 

15,268 

4.905 

17,260 

18,172 
11,629 

Bremen  and  Hanover 

2,124 

Total  to  North.  Eokope 

Bpaln,  Op'rto,  Qlbralfr.io 
All  other 

978 

566 

374 

1,849 

40,798 

460 
953 

31.925 
3,206 

Total  Spain,  dco 

1,413 

3.206 

Orakd  Total 

9.669 

6.479'    5.963 

7.090 

248.542 

249..«2 

THB  POOLOWIMO  ARS  TffE  KBCBIPTS  OP  COTTON  at  New  York, 
Boston,  Philaddlphia  and  BAltimora  for  the  past  week,  and  since 
September  1,  1880. 


Seeeiptt 
from— 


K.  Orl'ans 

Texas 

Sarannah 
Mobile... 
Florida . . 
B.Car'lina 
N.Car'liua 
Virginia.. 
North,  pts 
Tenn..  Ac. 
Fureii^n . . 

This  year. 

Lastyear. 


Ifeui  York. 


This  I    Since 
week.  {Sept.   1. 


4,277|  84.023 
2,83 1!  62.643 
6,005,171,184 

"'206;  4.249 
3,467  103.227 
1.460  29,462 
7,591  179.671 

4,600 

4.288;  76.278 
2261      1.805 


Thit 
teeek. 


2.494 
2,i89 


Since 
Sept.  1, 


2,494 

16,638 
2,075 


2,595  38.802 
4,413l  82,777 
3,5271  79.856 


30.354  717.142  15,218  222.693 
21,137  763,596  14,429,289,674 


FKH-adelphia. 


Thit     Since 
week.   Sept. I. 


960 

2,06^17,337 


1,330 


3,394 


6,318 


23,767 

1 


43.115 


62,322 


Baltimore. 


Thit       Since 
xteek,  Sept.   1. 


1,434 


876 

815 

1,383 

"795 


34,972 


13,318 
16.025 
70,390 
80 
16,786 


151,571 
125,470 


(3HIFPIN0  News. — The  oxports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  maii  returns,  have  reached 
137,798  bales.  So  far  as  the  Southern  ports  are  coneern-d.  these 
are  the  same  exports  reported  by  telegraph,  and  published  ir 
the  CilBONlCLB  last  Friday.  With  regard  to  New  Yhtk,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  iHtle*. 

K«w  York— To  Urerpool,  per  steamers  Arizona,  820 Gallia. 

170. ...Erin,   1,863. ...City   of    Richmond,  744.... City  of 

ChCBter,  715 4,312 

To  Hull,  per  steamer  Salerno,  500 500 

To  Havre,  per  steamer  Perelre,  70 per  ship  Berteanx,  359        429 

To  Bremen,  pel- steamer  Oder, , "^00...  per  bark  Gessner.  623     1,128 

To  Hamburg,  i>er  steamers  Cimbria,  168 Gellert,  431 599 

To  Antwerp,  per  steamers  Switzerland,  58 Jan  Breydel, 

14 72 

To  Rotterdam,  per  steamer  Amsterdam,  50 50 

HEW  ORLEANS— fo  Liverpool,  per  steamers  Lord  Jeffrey,  4,142 

Kmiliano,  4,801 Flamsteed,  5,283  and  27  ba^s  seed 

cottiin per  ships    Eagle.  5,800 Edi?ar,  3.889 per 

barks    Tancook,    2,070 Douglass    Campbell,    2,195 

Wimmora,  3,338 31,525 

To  Havre,  per  steamer  Espanol.  1,393 per  barks  Amor, 

2.07 1 ...  .Lino,  1.943 5,407 

To  Rouen,  per  steamer  Avondale,  1,499 1,499 

To  Bremen,  per  sbipConstautia,  4.059 per  bark  Mataura, 

3..'J6,i  7,624 

To  Amsterdam,  per  bark  Medbor,  1,732 1,732 

MODILE— To  Cork  or  Falmouth,  per  bark  Hermod,  1,732 1,732 

To  Barcelona,  per  steamer  Castilla,  3,800 3,800 

CUAKI.ESTON— To  Liverpool,  per  barks  Romanoff,  3.120  Upland 

and  301  Sea  Island Laudseer.  1.41S  Upland 4,842 

To  Bremen,  per  steamer  Prince  Saltykoff,  3.700  Upland 3,700 

To  Barcelona,  per  brigs  Joven  Mario,  600  Upland For- 

tuna,  288  Upland 943 

To  Genoa,  per  schooner  Thomas  P.  Ball,  1,390  Upland .'     1,390 

Bavannah— To    Liverpool,  per   bark  Berlin.  2,462  Upland  ..       2,402 

To  Amstcrdim,  per  ship  Adolphus,   4,815    Upland per 

bark  I.x)vetaud,  1.450  Upland 6  265 

To  Barcelona,  per  barks  Anlbal,  1,012  Upland  ..'.AVmaVsOO 

Upland 181" 

T«  Genoa,  per  bark  Englebrekt,  2,415  Upland..!.'.".'.'.' 2415 

Texas— To  Liverpool,  per  steamer  Solo,  4,032 per  ships  Al- 

bula.  4,473 Senator  Iken,  4,269 per  barks  Beeina 

Tolck,  1,739...  HakonJarl,  1,651 16  184 

To  Havre,  per  barks  Walls,  2,101 Alamo,  1.941... 4042 

To  Cork  for  orders,  t)er  bark  Samuel,  1,600 1600 

To  Bremen,  per  ship  Geoige  WasUiuEton.  4.037 4' 037 

To  Vera  Cruz,  per  steamer  Whitney,  233 '"        '238 

Wu,Mi!<OTON— To  Liverpool,  per  bark  feliezer,  1.097  ...     1  097 

Norfolk— To  Liverpool,  per  steamer  Amoor.  5.604 per  shio       ' 

Belle  O'Biien,  6.840 .' ^  '^   12  444 

Baltikore— To  Liv«rpMl,  per  steamer  Mikado,  113 '113 

Boston- To    Liverpool,    per   steamers   Samaria.  464....Hecia, 

1,016 Glamorgan  (omitted  previously),  192 1  672 

PBiLADELrHiA— To  Liverpoei,  per  steamer  British  Crown,  1,950     1*950 
Sam  Fhancisco-Tc  Liverpool,  per  bark  Western  Belle,  178  (for- 

••e") 178 

"^"Ui ^ ^,...  127, 7P8 

The  particulars  of  these  shipmenta,  arranged  in  our  usual 
form,  are  as  follows: 


Wew  York.. 
N.  Orleans. 

Mobile 

Oharleston. 
Savannah . . 

Texas 16,184 

WUmingion     1 ,097 
Nvrfolk....   '" 
Baltimore  . 

Boston 

Phlladelp'a 
8.  Francisco 


Hatre 
lAver-     and 
V^}\  Jiouen. 
4,312       429 
31.525    6,900 


Bremen  Am- 
and  tter- 
Sam- 
burg. 
1.727 
7,624 


Genoa. 


00 


4,842    3, 

2.462     

4.042     4.037 


dam,  Barce- 

Jx.  lona. 

122    

1.732     

3.800    

948    1,390 

6,265  1.812    2.415 


Vera 
Cruz. 


233 


12,444 

113 

1,672 

l.OSO 

178 


Total 

7,090- 

47,787" 

5.53i 

10,880 

12,954 

26,101 

1,097 

12,444 

113 

1,672 

1,950^ 

178 


Total...  76,779  11,377  17,088    8,119    6,560    3,805        238 127,79» 

Included  In  the  above  totals  arc,  from  Now  York,  .500  bales  to  Hull; 
from  Mohile,  1,732  bales  to  Cork  er  Falmouth,  and  from  Texas,  1,600 
bales  to  Cork  for  orders. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Brazilian,  str.  (Br.)  The  Liverpool  Salvage  Association  reported  Jan. 
11 :  Work  of  saving  cargo  ex  Brazilian  (Br.),  frem  Boston  for 
Liverpool,  befere  reported  wrecked  on  Burbo  Bank,  progresses  as 
rapidly  as  possible;  bulk  of  cotton,  flour  and  paper  stock  has  now 
been  landed, and  a  further  quantity  of  corn  In  bulk;  discharge 
continues. 

British  Crown,  str.  (Br.),  Thompson,  from  Philadelphia  Jan.  19  for 
Liverpool,  grounded  same  evening  oft'  Fort  Delaware.  She  got  off 
P.  M.  of  the  2l8t  and  proceeded. 

Cosmo,  str.  (Br.),  Peacock,  New  Orleans  Dec.  24  for  Liverpool,  put  Into 
Milford  Haven  Jan.  21,  with  loss  of  sails  and  bulwarks.  The 
Cosmo  has  been  erroneously  reported  as  at  Liverpool. 

Maharajah,  Rtr.  (Br.),  Bartlett.  from  Charleston  for  Keval.  which  put- 
into  Belfast  Dec.  28,  with  her  propeller  di.sabled,  arrived  at  Elsi- 
nore  Jan.  22. 

Norfolk,  str.  (Br.),  at  Norfolk  Jan.  20  for  Liveri>ool,  which  broke  her 
propeller  several  weeks  since,  has  had  it  replaced  by  a  new  one- 
which  was  sent  over  from  England,  and  the  vessel  is  now  taking  in 
her  cargo  of  cotton. 

WiDDRiNOToN,  Str.  (1,581  tons  gross,  at  Shields).  Biggs,  from  New  Or- 
leans, with  700  bales  cotton,  put  into  Hjilifa.x,  N.  S  ,  Jan.  24  for 
coal,  and  in  leaviug  port  P.  M.  of  the  24th.  collided  with  tne 
steamer  Canima  (Br.),  from  New  York,  and  was  so  seriously 
iitjured  that  she  had  to  be  run  ashore  near  the  wharf,  where  she 
sank.  She  is  covered  by  water  to  mid.shlps;  the  bow  rests  on  the 
wharf;  stern  aground  at  high  water.  Divers  were  at  work  getting^ 
out  the  cotton  in  fair  order.    She  will  be  raised  and  lopaired. 

NUMQUAM  DoRMio,  Ship,  f.'om  Savannah  for  Liverpool,  stranded  at  Ber- 
muda, was  having  her  cargo  landed  Jan,  20,  but  in  a  wet  condition. 
The  steamer  Flamborough,  which  arrived  at  New  York  Jan.  24,. 
hiu\  936  l>ales  of  cotton  saved  from  the  ship,  .\ltogetlier  about 
3,OuO  bales  of  cotton  had  been  Ian  led,  and  satisfactory  progresa 
was  being  nnide  toward  saving  the  balance. 

RosAUiu,  bark  (Span.).  Rosa,  from  Nsw  Orleans  Jan.  7  for  Barcelona, 
put  into  Havana  Jan.  22  short  ot  provisiou.s. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tues. 

Wednet. 

Thurs. 

tYi. 

Liverpool,  steam  d. 

733314 

'32®  "4 

733®  14' 

732®  U 

132®  "4 

73j®l4 

Do          sail...(f. 

he'SiH 

^IS*"* 

3,6®  "4 

3ieS'4 

^le'S/H 

'i.a'4 

Havre,  steam e. 

»8 

=8 

»8 

=8 

»8 

•s 

Do     sail e. 

laass 

ifloiSs 

^■a^ 

^ai^ 

Is®  =8 

•aasg 

Bremen,  steam,  .e. 

»16®'f 

»I63''8 

»18®=8 

9l»a»8 

»i.)'a)»8 

»ia9H 

Do       sail e. 

lil®=8 

>a®=8 

>3®»8 

»2®'8 

'a®»8 

•sass 

Hamburg,  steam.ri. 

=8 

=8 

»e 

=8 

»8 

H 

Do         8ail...d. 

•ss^ 

l9»»8 

»aa»8 

lj3=8 

Hs-a>^ 

^3>H 

Amst*d*m,  steam.c. 

"l6»% 

:ii6®«i 

H,8®% 

11 18®  Si 

i'i6a'-% 

"le®* 

Do          saU...d. 



.... 

Baltic,  steam d. 

7i8®>a 

^le■a>y, 

Tl8®>9 

■'isa'a 

'lea's 

iisaia 

Do     sail e. 

.... 

.... 

.... 

.... 

LiVKBPoOL. — By  cable  from  Liverpool,  we  liavj  t'le  following 
statement  of  the  week's  siles,  stocks.  Sic,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  7.      Jan.  14.    Jan.  21.    Jan.  28. 


68,000 

54,000 

3,400 

3,100 

10.500 

14,000 

490.000 

368,000 

98.000 

65.000 

381.000 

351.000 


49,500 

40,500 

4.000 

l,:f!»0 

6,700 

11.000 

487,000 

363.000 

59,000 

51,000 

446.000 

397,000 


48,000 

40.000 

5.500 

2,200 

7.100 

7,600 

470,000 

347,000 

33.500 

25,500 

487,000 

437,000 


52.000 

41,500 

6,200 

810 

3,300 

9,200 

47:^,(K)0 

352,000 

60,000 

51,000 

503.000 

461.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Jan.  28,  and  the  daily  closing  prices  ot  spot  oottou,  have 
beau  as  follows: 


Bfpot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursday. 

Friday. 

Market,  } 
12:30  p.m.  5 

Mid.  Upl'ds 
Mld.Ori'n8. 

Mod.    iuq, 

freely 
supplied. 

6% 

Quiet. 

6»16 
6% 

Stead  jr. 
6=8 

A 

shade 
easier. 

60,8 

TendinK 
downw'd. 

69,8 
6% 

Tending 
downw'd. 

Manket.  } 
5  P.M.     I 

Bales 

Bpecife  exp. 

6,000 
2,000 

10,000 
1,000 

8,000 
1,500 

8.000 
.500 

8,000 
1,000 

8,000 
500 

Puturet. 
Market, 
5  p.  M. 

:  Staadr. 

Flat. 

Weak. 

Steady. 

Steady. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  -Low  Middling  clause, 
unless  otherwise  stated. 


Delivery.  d. 

'  Har.-Apr 65b 


Batdkdat. 
I      Delirery,  d.     I 

I  Apr.-May 62I33  | 


Delivery. 


d. 
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I>»lirtry.  tt. 

reb.-M»r 6»ig 

Mar.-Apr ti»8 

Apr.-May eaija 

May-June C'le 

Feb.-Mar 6i«32 

Feb.-Mar B'e 

Mar.-Apr 611,, 

Apr.-May 611S32 

Jan.-Feb 617,2 

Feb.-Mar Be,g 

Mor.-Apr 6»8»"aa 


Feb.-Mar  . 
Itar.-Apr. 


.61732319 
Uii'32 


Jan 6I9     I 

Jan.-Feb 0>«     I 

iFeli.-Mar .OH     I 

.Apr.-May 6l»32  I 


HOHDAT. 

Delivery.  d. 

I  April-May 6II18 

May-June ff^M 

I  Feb.-Mar G^h 

Apr.-May 62:133 

May-Juse 6\ 

Tdesdat. 

May-June 0\ 

Jan.-Feb 6»8 

1  Feb.-Mar 6i»3a 

WEDilESDAT. 

Apr.-May  ...  . 62130® »8 

May-June <>liia 

June- July 62332 

TllUH&DAT. 

Apr.-May 658 

May-June 62I32 

Fbidat. 

May-June..  ..02i32»'8| 
June-July oHia  I 


Delivery.  d. 

tfuno-Julv ea^sa 

Fcli.-Mar 6I»,3 

Apr.-May eHu 

May-June 6^832 


Mar.-Apr 62I3J 

Apr.-May 61I1, 

Ua}--Juue 62332 

July-An>? 6\ 

May-June 621 32 


Joly-Ang 6%®2»32 


Mny-June 62I3 


Mar.-Apr 6»ie 

July-Aug 6S332  I  Feb.-Mar 6173a 


BRE  ADSTUPPS. 

Fridat,  p.  M.,  January  2S,  1881. 

With  the  resumption  of  cable  communication  with  Europe, 
•which  was  interrupted  for  nearly  a  week,  the  export  demand 
Jor  flour  became  more  active,  and  shipping  grades  slightly 
advanced.  The  streets  have  continued  nearly  impa-ssable  to 
-'oaded  vehicles,  and  long  delays  occur  ;  consequently  the  local 
trade  hafl  continued  slow.  Rye  flour  has  ruled  finn,  but  corn 
meal  is  dull  and  weak.  To-day  the  market  was  quieter,  but 
firm. 

The  wheat  market  was  quite  dull,  early  in  the  week,  in  the 
absence  of  advices  from  Liverpool  and  Chicago,  but  latterly 
has  been  fairly  active,  for  both  export  and  speculation,  and  the 
tendency  of  prices  was  slightly  upward,  but  no  important 
•change  from  last  Friday  can  be  quoted.  The  crop  is  being 
marketed  much  more  freely  than  it  was  one  year  ago,  at  much 
higher  prijjes.  Yesterday  there  was  a  good  business  and  a 
stronger  market ;  No.  2  red  winter  sold  at  $1  17^@$1  18^,  in 
■store  and  afloat,  $1  20'/i@$l  20>^  for  March,  $1  21@$1  21)^  for 
April  and  |1  20M@$1  21  for  May  ;  and  No.  1  white,  $1  15%@ 
^l  l&}i,  afloat,  and  $1  17@?l  17i  for  March  and  May.  To-day 
there  was  an  advance  of  /^@Mc.  «n  the  above  figures,  but  less 
activity. 

Indian  corn  has  been  dull  and  prices  have  been  weak.  There 
was,  hi^wever,  a  firmer  feeling  yesterday  when  No.  2  mixed  sold 
*t  55.)^c.  afloat,  55Jgc.  for  March,  and  54c.  for  May.  Other 
^grades  are  in  light  supply  and  prices  are  nearly  nominal.  To- 
day the  market  hardened,  and  No.  2  mixed  sold  at  54%c.  for 
May.  A  large  part  of  the  export  business  this  week  was  in 
■"steamer"  No.  2  mixed  at  54/i@55c. 

Rye  has  been  more  active,  large  sales  having  been  made  at 
97c. @$1  01,  the  highest  figure  for  prime  boat  loads  afloat,  which 
also  sold  for  May  at  $1,  but  to-day  the  market  was  quiet. 
Barley  and  barley  malt  were  quiet  throughout  the  week  but 
very  firmly  held. 

Oats  have  been  variable.  Depression  early  in  the  week  was 
followed  by  recovery,  and  yesterday  was  quite  buoyant.  To- 
day the  market  is  firmer  and  No.  2  graded  are  quoted  at 
43Mc.  for  mixed  and  46^c.  for  white,  with  sales  of  No.  2 
mixed  at  44^c.  for  March. 

The  following  are  closing  quotations  : 

Flour.  1  Orain. 

Ko^  2. ^  bbl.  $3  00»  3  00  1  Wheats 

j»  l^Oi      No.  2  spring 114  ®1  17 

Red  winter 114  ®  I  2.5 

Red  winter,  No.  2  119  a-l  I!)"* 

„Wliite 113  ®1  18 

Corn— West,  mixed  53  a    50 

W««t.  No.  2 55  »    551a 

South,  yell'w.new  52  ®    55 

South.  white,uew  51  »    59 

Rj'e 97  ®1  02 

Oats— Mixed 42  ®    44 

White 44  ®    48 

Baiicy— Canada  W.  110  ®1  35 

State,  4-rowcd...  95  ®1  03 

SUvte,  2-rowed...  90  ®    93 

Peiis— Can'da.b.&f.  82  ®    95 

Buelrwheat 56  ®    53 

(From  the  "  New  York  Produce  Exehanqe  Weekly.") 
Keceipts  of  flour  and  graia  at  Western  lake  and  river  ports 
lot  the  week  ending  Jan.  22, 1881 : 


Total  receipts  at  same  porta  from  Dec.  27  to  Jan.  22 ,  incla- 
sire,  for  four  years  : 


1881. 
675.010 


n«nr bbla. 

(Theat buah.  3,047,530 

Com 4,971,300 

Oat* 1,919,621 

Barley 1,317,.'502 

Kye 184,472 


1880. 
412,375 

4,216,304 

7,669,073 

1,318,190 

542,509 

216,629 


1879. 
420,770 

5,304,132 

S.054,132 

1,419,126 

3l7,1.^5 

235,677 


1878. 
417,192 

4,737,122 

3,857,666 

1,599,423 

773.133 

244,668 


Totolgraln 11,440,125       13,962,797      12.530,222       11,212,012 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  1  to  Jan.  22,  inclasive,  for  foar  years  : 


nour.. 


.bbla. 


1880-81. 
4,411,192 


nnieat bush.  56.244,373 

Com 63,700,203 

Oate 23,049,106 

Barley  9,195,324 

Rye 2,046,278 


1879-80. 
3,611,126 

62,512,317 

49,336.605 

14.751.443 

8,395,148 

3,039,315 


1878-79. 
3.24.5,126 

61.392,996 

43.121,327 

18.280.106 

7,558.1)31 

1,193,020 


1877-78. 
3,320,881 

48.222,413 

38,947,282 

14.010,980 

7,201,093 

2,271,505 


Total  grain....  156.895,289    133,034,830    133,546,380    110,714,173 
Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Jan.  22,  inclusive,  for  four  years  : 


Flour. 


.bbla. 


1880. 
680,096 


Wheat bush.  1.661,110 

Oom 2,846,921 

Oats 1,777,028 

Barley 08S,273 

Bye 199,474 


1879. 
259,081 

791,876 
2,667,531 
906.831 
245,317 
113,161 


1878. 
424,997 

1.711,933 

2,090.548 

898.713 

371,317 

115,611 


1877. 
414,220 

3,427,090 

1,984,774 

676,834 

301,995 

82,374 


Total  grain  ....       7,172,809         4,731,719         3,188,152         6,483,263 

Rail  shipments  from   Western  lake  an!  river  ports  for  the 
weeks  ended : 


FlOIB'. 


.bbls. 


1881. 

Week 
Jan.  22. 
170,028 


Wheat bush.  187,759 

Com 742,992 

Oats 427,119 

Barley 142,715 

Rye 31,951 


1880. 

Week 

Jan   24. 

86,170 

25.i,229 

O.i  1,011 

149,726 

55,539 

18.395 


1879. 

Week 
Jan.  2.5. 
135,181 

383,602 
573,275 
233,211 

87,845 
24,924 


1878. 

Week 

Jan.  26. 

121,563 

1,161,980 

870,640 

336,961 

103.479 

12,466 


Total 1,532,530        1.129,930    1,309,977    2,488,526 

Rail  and  lake  shipments  from  same  ports  for  la.st  four  weeks: 

Corn,  Oats, 

btts/i.  bush. 

742,102  427,119 

708.377  453,111 

780,601  477,404 

614.951  417.391 


Week  Flnur, 
endinu—  bbls. 
Jan.  22... 170,028 
Jan.  15. ,.100.700 
Jan.  8...1.i7..587 
Jan.      1... 135.781 


Wheat, 
bush. 
187,750 
54'>,153 
54.8,538 
37;),3e0 


St'irle.y, 
bush. 
142,713 
190.048 
170,891 
178,016 


Rye. 

bit^k. 
31.951 
53.747 
53.046 
58.730 


Tot.,  4  wk8.680.096    1,061,110 
4  w'ks '80. 439.031        741,870 

Receipts  of  flour  and 

ended  Jan.  22: 

Flour,  Wheat, 

At—                       bbls.  bush. 

New  York 113.003  557.054 

Boston 50.788  00.750 

Portland 12,702  30.000 

Montreal 7.734  3,000 

Philadelphia 1H,105  113,000 

Baltimoie 41,840  271, SOO 

New  Orleans 3,733  28,500 


2,810.924  1.777.028     688.273  199,471 
2,667,534      900,831      243.317  143,102 

grain  at  seaboard  ports  for  the  week 


Com,       Oats, 

bush.       bush. 
208,590  190,670 
343,000  52.0.)0 

15,000   3.800 
12.100 

61,800  133,000 
149.200  15,300 

30,030       8,813 


Barley, 
bush. 
07,326 
21,923 


Rye, 
bush. 
34,423 


3,050 
21,000 


Total  week 2>7.803  1,120,404     813.029  421.965  113,901 

Cor.  week  '80....  150,135     775.730  1,243.631  239,050  108,128 


1,000 
2,500 


37,028 
15,690 


Total  receipts  at  same  ports  from  Dec,  27  to  Jan.  22,  incla- 

sive.  for  four  years 

,  1879. 

'533,281 


Flour WAa. 


1981. 
P00,337 


1880. 
828,190 


Winter  superdue 3 

Biirlnf!  supertluo 3  50»  3  73 

Sprint;  wheat  extras..  4  25*  4  00  I 

do  XX  and  XXX. . .  4  753  0  50  I 

Winter shipp'KPxtraa.  150*  5  00 

do  XXandXXX...  5  23®  6  50 

Patents 6  50®  8  50 

City  shipplnt;  extras.  4  50®  5  75 

Southern,  haters'  and 

family  brands 5  75®  7  00 

Bouth'u  ship'g  extras.  4  73®  5  50 

Rye  flour,  superllue..  5  40®  5  00 

Corn  meal- 
Western,  Ac 2  603  3  00 

Brandywine.  Ac 3  25»  3  30 

Buckw.  fl.,p.  lOOlbs.  1  80®  2  00 


Flour, 
bbl$. 
At—  (190  lbs.) 

Ohleago 46,387 

Ifilwaukee 01,170 

Toledo 500 

Detroit 6,023 

Cleveland 1,908 

Bt.  Louis 25,001 

Peoria 5,030 

Doluth 


Wheal, 

Corn, 

bush. 

bush. 

(00  lbs.) 

(.50  lbs.) 

140.181 

505.554 

175,000 

10.975 

137,313 

83,748 

113,789 

13.008 

13,100 

.^0,000 

99.9.-16 

197,625 

8,575 

313,223 

Oals,     Barley,     Rye, 
bush.      bush.       bush. 

(32  lbs.)  an  lbs.)   (50  lbs. 

302.050    80.131    15.101 
32.030  107,395      9,240 

12,400       

4,892       7,013       

19,400  500 

27,177     55,470  096 

113,030    13,500    12,875 


Total   .  ....  148,139 
tame  time  '80.    87,663 


699,716  1,245,225 
721,030  1,930,314 


513,221264,641    37.911 
313,173  118,005    40,706 


Wheat bush.  3,009.680 

Corn 3,352,994 

Oats 1,219,088 

Barley 412.442 

Rye 129,223 


3,234.041 

6.521.130 

1,432,239 

472.531 

80,288 


4.132346 

3,921.134 

787, H6 

283.012 

103,311 


1878. 
673,819 

4,443,375 

6,336,392 

708.827 

590.78a 

45,90tf 


Total  grain  ....       3,934,033       11,760,538         9,232.892       12,220,34(> 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Jan.  22  : 


Flour,  Wlieat,  Corn, 

From —  bbls.  bush.  bush. 

New  York 91,812  520,059  218.209 

Boston 13,400  10,000  74,033 

Portland 10.002  40,810  10,000 

Montreal 1,500  25,450  

Philadelphia. .  5,756  151,000  61,067 

Baltimore 7.418  379,079  191.279 

New  Orleans..  1,040  29,134  133,103 


Oats, 

bash. 

3,867 

200 


14 


Rye,        Peas, 

bush.       bush, 

42,604      8,838 


19,968 
1,346 


Total  for  w-k  131.594 
Same  time  '80.  104,623 


1,167,532        600,746 
1,267,729    1,091,475 


4,081 
1,792 


42.694    30,172 
33,449    31,455 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Jan.  23, 1881: 


Wheat, 

In  store  at—  bush. 

New  York 5,096,602 

Do.  adoat  (est.)  450.000 

Albany 133.000 

Bu/Talo 409,017 

Chieaio 7,582,3.54 

Milwaukee 3,040,196 

Duluth 1,202,000 

Toledo 1,732,452 

Detroit 1,101,175 


Corn, 

btish. 

,800,611 


Oals, 

bush. 

503,314 


*  In  store  and  afloat. 


12,000 

125,606 

45.131 

41,530 

5,183.281  1,552.203 

14.834 

48,244 

6.000 

390,989 

41,049 

11,702 

8,559 

Barley, 
bush. 
238,418 
160,000 
414,000 
200.084 
323,703 
482,239 


177,821 


34,300 

14,930 

272,281 

58.676 


45.000 
12,702 


545 
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7h  Store  at— 

Oawego 

Bt.  Louia 

Boston 

^Toronto 

If  ortreal 

Pbiliidolpkla 

Pwiria 

IndliinapiilH 

Kansas  (  ity 

BMlhnora 

Ou  rail 

Caual  and  river. 


Wheal, 

30,0O0 

1.723,403 

7«,.')0j 

l.'i0.092 

92.713 

1  189,643 

23.437 

480.400 

343,220 

1,702,913 

343,799 

1,328,282 


Corn, 

btish. 

7.S.00O 

2,009.453 

378,523 


Oats, 

busk. 


112.814 
87.'J60 


4.400 
33r..538 
416.01,) 
197,900 
268,137 
615,939 
916,000 
4,056,433 


200 


Barley, 

bush. 

330,0(10 

79,9 19 

10.337 

43!».9fl6 

6,678 


Kye, 

biinti, 

41.000 

43. 9*^0 

2.;i73 

12.707 

7,978 


128,836 

117,100 

94,331 


1,395 


31,020 

6.70O 

771 


810,000 
76,069 


lf.1,000 
525,469 


42.000 
16,430 


TotBlJan.22,'81  28.309.199  16.736.4S0  3.430.204  3.575.172 

-"     '5.  '80 28.603,068  16.838,220  3,358,340  3,239.713 

8,  '81 28,892.132  16.651.479  3.732.835  3.215.885 

1   '81 28,513.490  16.308,694  3,753,766  3,197.834 

;3,'80 29,467,1H  16,921,123  3,859.694  3,185,211 


Jan. 
Jul. 
Dec. 
Jan. 


'30 30,809,160  12,129.048  3,122,319  4,214,433 


765.541 
789.722 
846,442 
926.624 
873.300 
97'.>,367 


THE  DRY  GWODS  TRADE. 

Fbidat.  p.  M.,  January  28,  1881. 

The  market  for  dry  goods  has  been  rather  qniet  the  past 
week,  notwithstanding  the  presence  of  a  great  many  buyers  in 
the  city,  and  the  demand  continued  irregular.  Exceptionally 
stormy  weather  in  the  South  has  caused  many  buyers  from  that 
section  of  the  country  to  defer  their  purchases  of  spring  fabrics, 
and  operations  on  the  part  of  package  buyers  from  the  West 
and  Southwest  were  chietiy  confined  to  a  few  specialties.  The 
movement  in  staple  cotton  goods,  &c.  (in  execution  of  former 
orders)  was  lessened  by  obstructions  to  transportation,  and 
altogether  the  business  of  the  week  was  somewhat  disappoint- 
ing. There  is,  however,  a  very  cheerful  feeling  in  the  trade, 
and  a  more  active  demand  for  both  domestic  and  foreign  fabrics 
is  confidently  expected  in  the  early  future,  as  stocks  in  the 
hands  of  distributers  are  uniformly  light. 

Domestic  Cotton  Goods. — The  export  demand  for  cotton 
goo^  has  been  fairly  active,  and  some  liberal  orders  ("for  future 
delivery)  were  recorded  during  the  week  by  manufacturers; 
agents.  The  shipments  of  cotton  goods  hence  to  foreign  mar- 
kets during  the  week  ending  January  25  aggregated  2,840 
packages,  including  1,025  to  Great  Britain,  903  to  China,  2P3  to 
U.  8.  of  Colombia,  189  to  Cisplatiue  Republic,  51  to  Venezuela, 
and  some  smaller  lots  to  other  countries.  There  was  only  a 
moderate  demand  for  staple  cotton  goods  by  the  home  trade, 
but  white  goods,  piques  and  quilts  were  fairly  active.  Prices  of 
brown,  bleached  and  colored  cottons  remain  firm,  and  an  early 
advance  on  fine  bleached  goods  is  not  impossible,  as  stocks  are 
unusnally  light,  in  view  of  the  large  demand  in  sight.  Print 
Joths  have  been  in  pood  demand  and  firm, at  4^c.  less  one-half 
of  01-6  per  cent  for  64x64s  and  3M@3%c.  for  SGxGCs.  Prints 
have  shown  more  animation,  and  medium  fancies  and  shirtings 
were  disposed  of  in  considerable  quantities.  There  was  a  large 
movement  in  ginghams  (which  are  in  very  light  supply)  and 
printed  lawns  and  piques  met  with  considerable  sales,  despite 
the  unfavorable  condition  of  the  weather. 

Domestic  Woolen  Goods. —Quietneas  has  prevailed  ia  nearly 
all  branches  of  the  woolen  goods  market,  but  prices  are  steadily 
maintained  on  all  fabrics  of  a  strictly  desirable  character.  For 
lightweight  clothing  woolens  there  was  a  moderate  hand-to- 
month  demand,  and  fair  deliveries  were  made  by  agents  on 
account  of  previous  orders.  Fine  spring  cassimeres,  cheviots 
and  worsted  coatings  were  taken  in  moderate  parcels  by  cloth 
jobbers,  but  low  and  medium  grades  were  relatively  quiet. 
Heavy  clothing  woolens  were  lightly  dealt  in,  but  there  was 
some  inquiry  for  beavers,  diagonals,  &c.,  by  the  cloak  trade. 
Satinets  were  a  trifle  more  active,  and  fair  orders  were  placed 
with  agents.  Kentucky  jeans  were  very  quiet  as  a  rule,  but 
prices  remain  steady.  Flannels  and  blankets  were  quiet  and 
firm.  Carpets  were  in  good  demand  at  both  first  and  second 
hands,  and  prices  are  firm.  Worsted  dress  goods  were  opened 
lay  leading  agents  at  about  last  season's  prices,  and  there  was  a 
fairiy-satisfactory  business  in  both  plain  and  staple  makes. 

Foreign  Dry  Goods.— Aside  from  a  few  specialties  in  white 
goods,  embroideries,  laces,  &c.  (which  were  in  fair  demand), 
imported  goods  have  been  quiet  in  the  hands  of  both  importers 
and  jobbers.  A  more  active  movement  is,  however,  expected 
-within  the  next  fortnight,  by  which  time  importers  will  be  pre- 
pared to  open  to  the  trade  full  lines  of  new  dress  goods,  silks, 
ftc,  for  spring  and  summer  wear. 


Importatlona  ot  Dry  (»<iods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  January  21^1831,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

EXTEKED  FOR  CO.S8UMPTIOS  FOR  THE   WEEK  EXDIVO  JAN.   27.   1881. 


.Mauuracuires  of— 

Wool 

Cotton 

811k 

Flax 

Uiscellaneous.. . 
Total 


1879. 


rkgs. 


601 
1,061 
623 
820 
79t 


3.90 ; 


Talw. 


« 
296,31! 
36-<,188 
391,503 
20 1 ,496 
14«..°i64 


IS  80. 


1881. 


Pk/!S. 


999 
1,612 
1,074 
1,670 
1.086 


Vahu;.    '  I'l.-r/t. 


428,489 
563,162 
744, .'S94 
337.603 
193,.373 


899 
1,729 

991 
1,377 

839 


Vahie. 


448.3?9 
613,170 
606,693 
277,783 
160,428 


1.4»,4,092|    6,471|2,-.;7I,4-<1     3.83312.106,409 


WITHDRAWN  FROM  WAREHOUSE  AND  TllROW.V  INTO    TJIE    MARKET   OUa- 
INO  THE  SAME  FERIOU. 


Uanulactiues  of— 
Wool  

299 

290 

57 

407 

3,228 

146,330 
81,093 
51,172 
77,191 
2."',26i 

327 

123,924 

524 
617 
21-' 
867 
1.317 

203.812 
216,840 
174,430 
183,884 
57,537 

Cotton 

472 

166 

479 

1.207 

13  4,166 

157,339 

106,786 

51,306 

Silk    

Flai 

Miscellaneous 

Total 

Ent'd  f  orconsuinpt 

4.-^«l 
3.907 

3il,u9.i 
1 ,404.092 

2,651 
6.471 

574.021 
2.V71.4'<1 

3.343 
5.«3.'^ 

H.i8.533 
2  106.409 

Total  on  market . . . 

8.1^8 

l.7f&.19li  9.12-.; 

2.845.30JI    9.378 

2.9  44.942 

ENTERED   FOR    WAREHOUSE    DURINO    SA.ME    I'BKIOD. 


Mauufaciui'cs  of — 

Wool 

Cotton 

811k 

Flax 

Uigcellaueoug 

Total 

Eat'd  forconsumpt. 
Tctal  at  tlie  port. . . 


194 

93,533 

401      146,026 

422 

274 

80.693 

262        72,867 

360 

103 

101,419 

141      lll,.i51 

229 

24- 

62,182 

466     131,583 

67' 

317 

46.>(i9 

2.739      106.238 

331 

1..H33 

3,"4.098 

4.0121     .=>6^i,06  ) 

2.1)16 

3.907 

1.4O4.092 

6.47l'2.271.481 

3.83 '. 

b,2HI 

1."88.190|10.4S3  2,8.i!t.54H 

7,,S3  I 

182,238 
128,920 
1  65,260 
162,399 
52.110 
6H0.933 
2.106.409 


797,342 


Iuipi>rt«  or  Lieadln;;  Article*. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading'  articles  at  this  port  from 
Jan.  1  to  Jan.  21,  1881,  and  for  correspondirg  period  in  1880; 
(riis  quantity  is  given  in  packages  when  not  otherwise  specified.] 


JS81. 

1880. 

1      1*81. 

1880. 

China,  *S£c. — 

.Metals,  No- 

China  

827 

664 

rton,  pig... 

10,291 

11.647 

Earthenw  . 

1,031 

2,781 

•'  KR.bars 

4,913 

Glass  

16,163 

26,960 

I>cad,  iiigs . 

5,312 

Glassware. 

4,992 

2,507 

Spelter,  Ibe 

441.460 

Glass  plate. 

270 

501 

Steel  

32,772 

26.248 

Buttons 

808 

782 

Tin,  boxes. 

73.970 

99.454 

Coal,  tons... 

2,897 

2.311 

Tin6lb8.,lbs 

1,103.808 

1,907.095 

Cocoa,  bags. 

5,901 

4.864 

Paper  Stock. 

7,479 

19,361 

Coffeo,  hags. 
Cotton, bales 

168.300 

170,241 

Sugar,  hhds. 

194 

68s 

tes.,  &bbls. 

11,092 

10,474 

Drugs.  &c — 

Sug.ar,  boxes 

Baili,  Pern. 

1,073 

3,643 

and  bags... 

179539 

277,231 

Blea.  powd. 

1,863 

1,894 

Tea 

66.263 

178,861 

Cochineal.. 

120 

202 

Ti)baeco.. .. 

2,214 

7,847 

Gambler  .  . 

Wines.  &o.— 

Giiui,  Arab. 

326 

1,028 

Chaiup'gne 

[lullgo 

197 

1.53 

baskets . 

14.361 

5,317 

Madder,  &o 

'J 

212 

Wines 

9.631 

6,333 

Oil,  Olive.. 

819 

4.331 

Wool,  bales. 

3,797 

10,194 

Opium  ..  .. 

47 

105 

Reported  by 

Soda,  bi-cl). 

502 

1 ,500, 

taltte. 

$ 

$ 

Soda,  sal... 

1,452 

5.130 'Cigars 

70,699 

144,123 

StKla,  ash.. 

3,197 

8,1S6  Fancy  goods 

48.9S9 

60,962 

Flax 

193 

Sill 

Fish 

49,197 

45,819 

Pcirs 

563 

787 

[Fruits,  Ac— 

Guuny  cloth 

100 

liCmons  ..  . 

43.,307 

25,024 

tiair 

271 

1,672 

Oranges  ... 

62.009 

153.990 

Hemp,  bales 

11,572 

9,162 

Nuts 

77.063 

107.343 

Hides,  &0.— 

Raisins.... 

140,914 

81,98.t 

BriKtlea  ..  . 

180 

206   Hides,  undr. 

1,307.671 

2,245,949 

Hidcs.dr'sd 

408 

i.426   Kicc... 

9,856 

India  rubbei' 

6,12T 

4,330  Spioco,  Ac— 

Cvory 

228 

14     Cassia 

1.751 

Jewelry, (fee- 

1    Ginger.... 

3.t>.33 

3,690 

Jewelry  .. . 

157 

221!    Pepper 

1,157 

19,099 

Watches  .  . 

66 

78  Siiltpetro... 

12,743 

Linseed 

/ 

'/.•27 

Wooch<— 

.tfolasees 

300 

2,351 

Cork 

70.676 

41,474 

Metals,  &0— 

Fustic 

"■,994 

2,018 

Cutlery.... 

478 

639 

Logwood  .. 

67.251 

68,897 

Hardware.. 

184 

64 

Mahogany . 

19.116 

7,524 

Exports  or   ProTisIoiiB. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Jan.  22,  18S1,  and  their  distribution: 


rork. 

Feef, 

Lard, 

Sacon, 

Cheese, 

Tallow, 

To— 

bbls. 

bUls. 

Iha. 

lbs. 

lbs. 

lbs. 

L-nidim 

2.38-.: 

411 

;i.n,loo 

::03.o20 

Liverpool 

752 

2,.i77 

1,490,972 

10.2'.  1,3?? 

3,391,756 

576  100 

Glasgow 

562 

763 

41,900 

1,017,4j5 

234,660 

44,000 

Hull 

237 

70,160 

1,895.723 

-Bristol 

82 

164.090 

353,400 

388,380 

79,200 

Br.  ports 

103 

40.000 

3,300 

H:i  vre      . . 

430 

188.900 

1,3'<9,800 

238,000 

Marseilles  ... 

425 

142,000 

71,250 

Hamburg 

425 

2,50 

1,701,180 

404.6  0 

36,00O 

Bremen 

15 

10 

1,348,300 

1,117,690 

27,500 

Antwerp 

.... 

940.500 

30,160 

Sttelin 

.... 

80,000 

55,000 

Danlzic 

80.000 

Hrazil 

io 

42  106 

294 

-'    250 

Central  Am.. 

9 

500 

. 

Mexico 

12,330 

3.040 

10,882 

1  S.  Am.  portJi 

106 

50 

36,736 

2.283 

4.422 

4,589 

.  Cuba 

42 
838 

8 
81 

349,008 
58,432 

33.783 
23,932 

1.337 
3,949 

Hitjti 

399 

St.   Domingo. 

2 

3 

3,037 

928 

13,60S 

West  Indies.. 

993 

126 

123,254 

19,035 

5,330 



Orit.N.A.Col. 

116 

1,000 

, 

'.  ather  eouut'f 

879 

49 

2,896 

9,043 

2.718 

lotal  week  . . 

8.006 

4.652 

7.156,90! 

17.760.44-.' 

4,443.4  91; 

1,085.278 

1  Prev's  week 

8.390 

4,505 

9,521,836 

27.233.790 

3.025.240 

L.099.690 

Jahoahv  29,  1381.] 
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Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

Sa  William  Street,  New  Yopk. 

Accounts  and  Agency  nt  BankB,  Corporation!, 
flnDS  and  individuals  received  upon  favorable  terxnB. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  acenta  f(}r  corporations  in  paying  coupons 
And  diviilcnds  :  also  as  transfer  avents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsslon. 

Bound  mi'iroad  and  municipal  bonds  noKOtlated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bunk  of  London. 


JouM  8.  Kennedy. 


J.    KUNNKBY  TOU. 


J.  S.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET, 
Ne«r  York. 

BUY     AND     SELL 
RAILROAD    IfrrESTMEXT    SECURITIES; 

CoLLKCT  Coupons  and  Dividends; 
NKGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to  the  Construction  and 
Equipment  of  Itailroads  undertaken. 

Mills,  Robeson  &  Smith, 

B.INKERS, 

No.    34  AVall  Street,  Now  Torlc. 

Buy  and  Bell  on  CommlBfion  all  Securities  dealt 
In  at  the  Stock  ExcliBn*r*'a  of  New  York,  Boeton. 
PhUadelphta  und  dun  Frunclsco. 

Also,  future  options  in  Grain  and  Provisions  at 
produce  Exchanges  ot  New  York  and  Chicago. 

AUow  Interest  upon  deposits  subject  to  check 
at  Bight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 

Wood   &   Davis, 

BANKERS    AND    BROKERS, 

31   Fine  Street,  New  York. 

OOVEUNMENT     BQ>ir)S.     MlI.ViriPAL     AND 
RAlLllOAn   SECUleiriES   1!  ■UOUT  AND 

SOI.i)   ON  ('(I.MMISSION, 

CHOICE  KAILUOAU  .MOllTGAGB  BONDS 

lI'OH    SALE. 

C.  D.  Wood.  Sam'l  D.  Davis. 


Edward  Lapslev,  d.  Sevmohk  Willard, 

Members  N.  V.  Stock  KxchuoKe. 
Cyrus  W.  Kieu),  Jh.  Cyuus  vv.  Field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Netr  York. 


E.      S.     B  AI  LE  V  , 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrltles;  or 
they  will  be  sold  on  commission,  at  seller's  option. 


Financial. 


Gwynne  &  Day, 

fEstabliBbed  1851.1        No.  45  TTall  Street, 

Transact  a  ge^ieral  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  aud  Government 
secDritlcs. 

Interest  allowed  on  deposits. 

iDveetmen'.M  carefully  attended  to. 


Wm.  L.  Breese.  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investmeot 
Securities  bought  and  sold  on  comoiisston. 

Hickling  &  Co., 

40  &  42    Exchange  Place,  New  York, 

.BBJipnd  spll  all  N  Y.  Stocks,  on  8  to5  per  cent  mar- 
fl*2'*rivileK<;B  at  favunible  rares.  t50.  lUUsUi.ies. 
If  aeisircd.  we  will  u^e  our  Juduinent  In  selecting 
stocks.  Opportunities  ooastantly  occurrinir  lor 
large  proBts.    Call  or  write  for  Information. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BnOKEKS, 
06     BROADWAY,    NB%Y    YORK, 

DEAM-:kH  IN 

Flrnt-Clami   luvemment    Secnrltles. 

OOVKKN.MKNT    BONDS,   STATU,  CITV,  COUNTY 

BAILKDAII  4i  MiHCKI.l.ANKilllS  BKUUIllTlKe 

Bougtitand  Sold  nn  Coininissloa. 

Virginia  T<u- HeceimtjU   Vo'inoius    BoiuflU. 

souIuenN  sF.cum  riKu  a   sptwiALur. 

LOANS    NKGOTIATED. 
INTEUKHT  Allowed  on  Deposits. 

EDWARD  PUiVEUUY.  W.U.CUX.JB.,  OSCAU  S.  BUIIB 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.     37    BROAD    STREET. 

Scranton  &  Willard, 

ra  BROADWAY  AM)  13  NEW  STREET 

PUrVATE  WIRES  TO 

Windsor  Hotel,  Cumberland,  Delmonlco's, 

Gilsey  House,  Pbiladelphla. 

GRAIN   AND    i'UOVI.STON    DKPART.MENT 

UNDER  riMKOE  OF 

meman.    L..   <:.    QIJINLIN    &    CO. 

Chicago  Correspondents.  JOHN  T,  LESTER  A  CO. 


Gilman,  Son  &  Co., 

BANKERS, 

62    €BDAK    STREET. 

In  addition  to  a  General  Banking  Kustness,  buy 
and  sell  Government  Bunds  and  Investment  Securi- 
ties. 

C.  I   Hud^on  &  Co., 

8  EXCHANGE  CUIIHT,  ^EiV  YORK, 

Branch   Oflico  and   Private  Wire 

at  the '*CUMWKULANi>,"  Rroadway  an!  Uiid  Street. 

Buy  and  sell  on  conimisslou.  for  inveatment  or  on 

margin,  all  securities  dealt  In   at    the  New  Y'ork 

^tock  Exchange. 

K.  R.  Leak.       c.  I.  TTtrnsON,      T.  H  Curtis. 

Member  N.Y.  Stock  E^ch. 


Joseph  P.  Lloyd. 


W.  C.  MCKEAN. 


Member  of  N.  Y.  Stuck  Kxcb'ge 

Lloyd  5c  McKean, 

84  AVALIi  STREET,  NEW  YORK. 

Buy  and  sell-on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  interest  on  balances. 


Financial. 


Schulz  &   Ruckgaber, 

BANKERS. 
22  H  lUiain  Street.  >ew  York. 

COUUKSPO.NDCNTS  OF  Tti 

International    Bniik    of   Lonl    a    (Liniited)* 
liOnd-ui. 

nik^ssTS,  Jobo  Bei'«Miberff,  iloMBler  &.  Co.* 
Untiibiirg. 

Commercial   and   Traveler   '  Credits.    BUls  of   Ex- 
r.banue.  ''nblj     ransfers. 


lBoodt|t 


&  (^o. 


BANKERS, 

58  Broadway,  cor.  Exchangee  Place, 

TRANSACT  A  GKNKUAL  BANKING  BUSINESS 
INCLUDING   THE    PUIICHASB   AND    SALE  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

C.  W  MrLKLLAW,  .Tr. 
F.  G.  Saltonstall, 


D.  A     BOODT. 
KltUn1U<   LBLAND. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  Sc  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  oN  COMMISSION. 

C.  A.  BUTTRICK.  Member  of  the  N.  Y.  Stock  ExchVe 
W  H.  ELLIM  A  N.Memberoftbe  N.Y.  MininK  Eich'Ke 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  BouDa,  Gotxr-vments  and 

)lI8CXiajL.IIKaUB  BICCBIXIEB  BOVQHT  AND  BOLD. 


Tnio.  V.  Bawd      ><ax  K.  Sand.     JonRRiCKBLB^ 
/CDWAttv  A.  Petit.  Member  N.Y.  stock  Kxch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 

S4    IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  fM 

COMMISSION. 

COMMERCIAL  PAPER  NKGOTIATKD. 


Geo.   H.   Prentiss, 

10    BROAD    8TRKKT,    NKW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES. 

STREET  RAILROAD  STOCKS  AND  BONIA 

AND  ALL  KINDS  OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPKB. 

Vernam  &  Company, 

BANKERS    AND    BROKERS^ 

No.  34  ^enr  Street,  Ne'w  York. 

Buy  and  Sell  Stocks,  Bonds  and  GoremmentA  oa 
Commission,  either  for  Investment  or  on  morKin. 

ALBERT  H.  Vernam,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 


Charles  SETONUENRr.       w.  Howard  GiLonb. 

Henry  &  Gilder, 

S2    BROADWAY.    ROOM    10. 

STOCKS.  BONDS  AND  >ITSL'ELI,ANEOrS 

SECURITIES 

BOUGHT    AND   SOLD    ON   COMMISSION. 
Members  New  York  Mlnlnir  Stock  Ex«hance. 

Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RUSSELI.    SAGE   for   many   Year^ 

80    BROADWAY,    ROO.H    39. 

INVESTMENT  Bunds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  BCcurlticb  dealt  In  at  the  Exchange  bonslik 
and  sold  on  commission. 

Seoroe  Stark.  Jonx  F.  Stark. 

George  Stark  &  Co., 

BA>KEKS, 

No,  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Sccarities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Fai^ 
MortKa^es  bcarlnR  from  7  tft  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


WM.   C.   NOYES, 

21    NASSAi;    STREET,  JiK\K    YORK» 

healer  in 

GAS    STOCKS    A.\I>    BO.VDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

Citj  and  other  Railroad  Stocks  &  Bonds. 

and 
MISCELLANEOUS    SECURITIE.<<. 


New  York,  New  England  &  TVesterB 

INVESTMENT     CO., 

No8. 31  AND  33  PINE  ST.,  NEW  YORK. 
Ko.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK,   - 


$200,00* 


Offers  to  Investors  carefully-selected  securltlea 
bearing  from  0  to  8  per  cent  interest.  Inrestmeat 
securities  bought  and  sold  on  comraiitsion.  Settle* 
ments  made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reurganizing  debt* 
of  municlpalititrs,  railroad  companies,  and  oUi«r 
cor  orations.    Corresptmdence  solicited. 

John  C.  Short,  President,  I  „._  —.-k 

Geohoe  W.  Debkvcisk,  V.  Pres.  ("•"  lo™^ 
Ldcht's  li.  HUBBARU.  Aaat.  Vlce-Pres,,  "-rtf 
Wh.  p.  Watson,  Sec  ana  Treas^Chlcairo. 


VI 


THK  CHllONK.^LE. 


Financial. 


J 


STOCKS  and  BONDi 

At  Auction. 

The  Unde«lgned  hold  REOULAB  AUCTIO: 
BALES  of  all  oluBses  of 

STOCKS    AND    BONDS 

ox 

WEDNESDAYS    ANI>    SATURDAYS. 

ADRIA'V    II.    MUL.I.ER    dt   SO* 

No.  7  PINE  BTREET.  f^EW  YORK. 

.  H.  Latham  &  Co., 

INVESTMENT      SECURITIES, 

K»w    'Sork    City,    Chlrniro,    Cincinnati,    St 

Louin,  OlBtrict  of  Cofuiiibm,  and 

government  Secnritles. 

POBEIGN     EXCHANOE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM. F.  W.  P«BRT. 

Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  dc  15  New  St.,  New  York. 

ALSO. 

Cor.  Maidbn  lane  *  James  St.,  ALBANY,  N.  T 
TranMct  a  General  Banking  Buslnesj.  - 

STocSs  and  BONDS  Bought  and  Sold  on  Oon:. 

mlMlon.  and  carried  on  MarKlna. 
Deposits  rocelTed  and  Interest  Allowed. 

N.  T.  Beers,  Jr., 

6E00KLIN   S£CGRITIES,  CITY   BONDS, 

Gas  Stocks,    Sec, 
No.    1     NEW     STUEBT, 

NEW    YORK. 


J^.  J .  Kimball  (jT  Co., 
BANISTERS  and  BROKERS 

4  Exchange  Co.tri,  New   York, 
tkytart  fHfmttrthif  {it  N.  V.  Sttci  SjecAanglk 

'  B»y  mnd  Sell •<■  Commissiett, /or  Cath,  ^ »»' 
martin,  Slockt,  Bonds,  and  all  InvetlmmH  • 
SKMritiu,  in  laU  l»  $uil. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 

Buysard  soils  InvcstmeTit  Securities.    All  biut« 
nesa  connected  with  railways  undertaken. 


CA^y   Co. 

RANKERS. 

No.     18     WrAI.1.    STREET, 

Newf    York. 

Transact  a  Oeneriil  Banking  Business,  Including 
hepurchase  and  sale  of  STOCKS  and  BONDS  for 
Bdn  or  on  margin. 

Bar  and  Sell  InreKtment  Securities. 

P.  O.  BOX  2,647. 
A.U.  KIODEB.     WATLAND  TRASE.      H.  J.  MORSE 


Lummis  &  Day, 

No».  34  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKKRS. 

WnjUAif  Ldhmii,  Henry  Dav, 

Members  of  New  York  S4ock  Exchange. 


Commercial  Cards). 


E.R.Mudge,Sawyer&Co 

AGRNT=    FOR 
WasUlnstnn  Tnilln.    Cli  copee  OTte.  Co. 

BurlluKt"'-  Wo  lien  Co., 
Ellerton  New  l"'''s, 

«        ..         „.  -       Atlantic  Cotton  Mills 
Saratoga  Virformr.'.  Co.,  Ocean  mils 

,  A    D 

HosU  ry,  Shir  n  and  Drawers 

From  V  .rious  Mills. 

N>""  YORK,  BOSTON. 

O  4  45  WHITE  Stre  !  r,        15  Ohauncet  Street 

V-lUf-ADET^PHIA 

J.  W.  DAYTON,  280  CHESTNUT  Sthekt. 


Commercial  Cards. 


Vright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOE  LEADING  BRANDS 

JROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Powelm  QuIIlm  White  Goods   and   Hosiery, 

nrills,  Sherlinaa.  <fe..  tor  Export  Trade. 


jcorge  A.  Clark.  &  Bro., 


ANl' 

iniLW^ARD'S    HELIX    NEESI.ES 

400    BROADWAY,   NEW    YORK. 


No.   11  Old  Slip,  New  York. 


(I.B&J.M.CORNELI 

139  TO  143  CENTR  E  ST.;  NX 

VfROUGHT&CAST  IRONWORK 

)FALkKINDS.EOR  BUILOJNGS&C 

Repairs  Promptly  Attended  To. 


^ittl  Wtm* 


aOLD  MEDAIi,   PARTS,   1878. 

His  CelebraUd  yumterSy 

303-404- I 70-35 I -332, 

andhu  other  styles  may  be  had  ofaUl  dealer 9 
throughout  the  world, 

Joseph  Gillott  &  Sons*        New  Tork. 


UTUALLIF 


PlBECOMIl 

Of  NEW  YORK, 

F.S.WINSTON,  PRESIDENI 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

LIFE  AND  ENDOWMENT  POIICIEI 

2NTERMS  AS  FAVORABLE  AS  THOSE  01 
anV  other  company. 

ORGANIZED  APRIL  IZT.h  1842. 

Mi\SSEISOY£R$8aOOO,00£ 


Wire    Rope 


JOHN      W. 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
ion  of  Power.  &c.  Also, 
'Hlvanlxed  Charcoal  and 
B  for  Ships'  Rigging,  Sua- 
pension  Bridges,  Derrick 
Guys,  Ferry  Ropes,  ic.  A 
large  stock  constantly  ou 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IRO» 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 

nASON    &    CO., 
Tadwar,  Nenr  York. 
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Commercial    Cards 

Works  at  Okiknt.  L.  1.,  and        "  Echeka" 

RicHMONi),  Va.  "  Orient. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniates  Bomb  Scpebpuobphatb  or  hott, 

AND 

«  ORIENT  COMPLKTE  MANUKE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W^.    G.    CRENSHAW,    PresU, 

Crenshaw  Warehouse, 

Rlcbmond,  Va. 

Brinckerhoff,    Turner 
&    Co., 

fUaiiufacturer*  and  UeHi^ri  In 

COTTON  SAILDUCK 

And  all  kinds  of 

UOTTON  CANVAS,  FELTING  DDCK,  CAB  CovBB 

INS,  BAGGING,  RAVENS  DUCK,  BAIL  TH  LNK8 

*C.    "  ONTARIO  '  BEAMLKS8   BAGS, 

••  AWNING  STRIPES.' 

Also,  AgentB 

United   States  BnnlInK    Company. 

A  full  lapplr  all  Width!  and  Colon  always  In  stock. 

No.  lOB    Dnane    Street. 

Insurance. 

OFHC3   OF   THB 

ORIENT 

Mutual  Insurance    Co., 

New  Yo»k,  January  27, 1881. 
The  following  statement  of  tbe  affairs  of  tills 

Company  on  the  Slst  day  of  December,  1880,1s 

published  in  conformity  with  tha  provisions  of 

its  Charter : 

Premiums  unearned  Slst  Decem- 
ber, 1879 fl44,765  10 

Net  premiums  recelTCd  during 
«heyearending31stD«c.,1880    1,041,762  63 

Total  premiums .  $1,186,527  73 

Earned  premiums  of  the  year. ..  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-insurance  and  return  prem- 
iums      $249,915  99 

ASSETS 
Slst  December,  1880. 

Cash  in  banks $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Realcstate 350,029  IS 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  7g 
.Suspense  account  and  accrued 
interest 14.532  58 

Total  amount  of  assets $1,202,612  42 

Tho  Board  of  Trustees  hare  this  day 
Resolved,  Thst  six  per  cent  interest  on  the 
outstanding  Certiflcates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatires, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 

George  Mosle,  Alex.  M.  Lawrence, 

Henry  DeB.Routh,  John  D.  Dli, 

E.  II.  R.  Lyman,  Chnrles  Munzinger, 

Henry  R.  Kunhardt,  Walter  Watson, 

Hugh  Auchlscloss,  Ernesto  G.  Fabbrl, 

Liiwrence  Wells,  Henry  E.  Spriigue, 

William  Pohlmann,  ,lohn  Welsh,  Jr., 

Francis  G.  Brown,  Lewi^  Morris, 

Alex'r  Hamilton.  Chas.  F.  Ziuimerraann 

Constantin  Menelad,  Theodora  Fachirl, 

Carl  L.  Rickuagel,  C  I..  Fr'Rosc, 

Carl  Victor,  Wm.  S.  Wilson, 

Ramsay  Crooks,  Gust-iv  Schwab, 

Arthur  B.  Graves,  George  H.  Morgan, 

H.  L.  Chas.  Renauld,  Francis  B.  Arnold, 

George  S.  Scott. 

ECGENE  DUTILH,  President. 

ALFRED    OGDEN,    Vice-President, 

CHARLES   IRVING,   Secretary. 

ANTON  METZ,   Ass't  Secretary. 


Jancaiiy  29,  1881. J 


THE  (mRONKXF. 
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Iniurance. 


OFFICE    OF   THE 


ATLANTIC 
Mutual   Insurance    Co., 


NEW   YORK,  Jimuary  25,  1S81. 

The  Trustees,  In  conformity  to  tUe  Charter  of 
the  Company,  Hiibmit  the  following  Stoteuient 
of  it«  aflTHlrg  on  the  Slst  December,  1880 : 
Premiums  on  Marine  RiHlcH  from 

lat  January,  1880,  to  3Ut  De- 

ceml)er.  1880 $1,232,075  04 

PremiumHon  PolieJea  not  marked 

olT  Ut  January,  1880 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  markeJ  olT  fioni  Ist 
Jail  jary,  1880  to  Slst  Decem- 
ber, 1830 $4,141,087  80 

I^saes  palJ  durloc  the  same 
IKj.iod $2,«71,238  9S 

Kstnrns  of  Premiums  and  ex- 
penses        $873,113  90 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stoet.s $3,993,558  00 

Loans  secured  by  Stocks  and 
othorwiee 1,187,900  00 

Real  E.state  and  Claims  due  the 
Company,  c  ttimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  iu  Bank 337,077  37 

Amount  $12,608,3o6  71 

SrX  PER  CENT  INTEREST  on  the  outstand- 
oertiHoates  of  profits  will  be  paid  ts  the  lioldcrs 
thereof,  or  thi^ir  lojjal  representatives,  on  and 
after  Tuesday,  the  I'irst  of  February  next. 

THE  OUrSTANDINH  CERTIFICATES  of 
the  issue  of  187i)  will  bo  redeemed  and  paid  to 
the  holders  thereof,  or  tlielr  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  d:itc  all  interest  thereon 
will  cease.  The  cenillcatos  to  bo  produced  at 
the  timi  of  payment  ant  canceled. 

A  DIVIDE.VD  OF  FORTY  PER  CENT  is 
declared  on  the  ne'  earned  premiums  of  the 
Comp.iny,  for  the  year  ending  31st  December, 
1880.  for  which  certilloates  will  be  issued  on 
and  after  Tuesday,  the  Tliird  of  May  next. 
By  order  of  the  Board, 

J.    II.    CIIAP.U.4X,    Secretary. 


TRU-STEESi 


J.  D,  Junes, 
Charles  Dennis, 
W.  H.  II.  Moore, 
licwls  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  I*moyne. 
Benjamin  II.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
O.  A.  Hand, 
John  D.  nowlott, 
William  II.  Webb, 
Charles  P.  Burdett, 


Horace  Graj-, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Samuel  Willctts, 
Charles  D.  Leverich, 
William  Bryce, 
William  n.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  TImrber, 
William  Dogroot, 
llenry  Collins, 
John  L.  Riker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President. 


Insurance. 


The  United  States 
Life  Insurance  Comp'yj 

261-364  Broadwar,  N.  V. 


Cotton. 


AissetK, 
Surplua 


JAMES  BUELI 


$4,083,316  81 

873,484  o6 

I'leildent. 


LIBERAL  AND  IMPc  K  PANT  CONCESSIONS  IN 
LIFK  INSUKANOit  CONTRACTS. 

Rxanilne  the  new  form  of  Poller  Issued  bj  the 
United  Htutes  Life  Insurance  Companr  before  In- 
luriHK  elsewhere. 

After  the  premiums  for  three  or  more  years  have 
been  i>atd,  upon  rcceivlrijt  the  required  notice  fr<,m 
the  HMsurcd  the  Compuiiy  will  continue  tlie  PoMcy 
in  furco  without  further  pityments.  for  its  KIJLI, 
KACK.  for  such  a  period  lu  the  KNTIKE  UKSKH  VK 
will  carry  it. 

Should  the  d^ath  of  ths  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  tlio  Tollcy  will  be  paid— n« 
deduction  belUK  made  for  foreborne  or  unpaitf 
premiums,  exceptiiiK  la  the  event  of  the  deati 
occurrl'.g  within  three  years  after  the  origins 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  if  theKNTIKK  KESKKVB  Is  a  ureatcr  sum 
than  the  single  premium  rctjulred  to  carry  the  full 
amount  of  insurance  to  tiic  end  of  the  endowment 
term,  the  excess  shall  be  utied  as  a  sinsle  premium 
to  purchase  a  pure  endowiuent,  payable  at  the  end 
of  the  term,  thu.s  Kuanintceinfr  to  the  policy-holder 
In  every  event  the  full  value  of  his  ileserve. 

NO  SLKKK.NDKK  of  the  Policy  Is  required  ;  only 
a  notice  fr<.m  the  policy-holder,  on  blanks  fur- 
nlshe:!  by  the  Company. 

At-IKR  THKEK  VKAR.'?,  ALL  nESTUICTIONS 
and  CO.NIJITIO.NS  In  ret-urd  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
mal-inK  the  Policies,  after  three  years.  INCON- 
TKSTIBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUIJ. 

TheCompany  will,  upon  application,  send  Clrou- 
larsjjtivInK  full  particular*. 

Olfice  of  Middle  Departroent,  Boreel  Building, 
No.  U7  Broadway,  »■   -^    Heiry  w.  Baldwin,  Sup't, 


MeamNliips. 


ONLY 

Direct   Line  to  France. 

GEVERAL   TRANS\TL.\NTIC  CO. 

Betwe«u  Kew  Yorli  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morion 
street. 

Travelers  by  this  line  avoid  both  transit  by  Enjr 
llsh  Haiiway  and  the  discomforts  of  crossinK  the 
Channel  in  a  small  boat. 

LABRADOR.  Joucia Wed.,  Feb.  2,  8  A.M. 

F.DBLESSEP3.  Torlols Wed.,  Feb.  9.  3  P.  M. 

FRANCE,  Trudelle  Wed.,  Feb.  16.7  A.M. 

PKICB  OF  PASSAGE,  (Inoludinit  wine; . 

To  Havre— First  cabin.  $100  and  $120;  second 
cabin,  $*J0.  Steeraife  $atJ.  including  wine,  bedding 
and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Paris  In 
amounts  to  suit. 

LrOCIS    DE  BEBIAN,  Acent, 

6  Bo-wUnK  Creen. 


Robert   Murdoch, 

COMMISSION    MERCHANT^ 

111  Pearl  Street,  New  Tork. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  la  New  York  or  Liverpool.  Especial  attention 
given  to,^aleand  Puroluuie  of  Fatare  Contnots, 
both  In  New  York  and  LfVEUPOOL,  on  reasonable- 
terms,  and  profits  paid  as  soon  as  realized  lo  •liher' 
market. 

Bennet  &  Foulke, 

C<)]nniIS§I03f    ]nERCIIA!«TS, 
\i\     PEARL.    STHEET, 

NEW     YORK, 
fpeclal  attention  given  to  the  execution  of  order 
for  tbe  purchase  or  sale  of  Contracts  for  Futai* 
deli  very. 

Fielding,  Gvvynn  &  Co. 


COTTON   FACTOKS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  streot,  ft.  T. 


CHA8.  F.  HOnORST. 


JOn.V  n.  BJIRRITT. 


C.  F.  Hohorst  &  Co., 

COTTOM 

COMMISSION     MERCHANTS 

No.     I2fi     PBABI.    SrBEET, 

Kew    1  ork. 

U«ceive  Consignments  of  Cotton  and  other  prodnee 
UBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS. 

117    Pearl   street.    New    Vork. 

Orders  for  Spot  Cotton  and  Futures  promptly  ex* 
culed 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     OEOUOIA. 

Entire  attention  given  to  purchase  of  COTTON  n,, 
ORDER  for  SPINNERS  and  EXPORTEIM 
COBBKBPOKDKNOK  SOUOITXD. 

References :— National  Bank  of  Augnsta,  Georgia 
Henry  Hentz  ft  Co..  Commission  Merchants  New 
York;  William  B.Dana  ft  Co.,  Proprietors  Comiaa 
oiAL  AKD  FiNANOiAL  CHKOHiout,  and  Other  Nea 
Yoik  Houses. 


James  F.Wenman&  Co., 

COTTON    i:,ROKEHS, 
tia.  146  Pearl  Street,  neHr   Wall,  N.  % 

Established  (In  Tontine  Building)  1»10. 

H.  Tileston  &   Co., 

OOTTOIN,       STOCKS,       BONDS,      dec. 

25  WII.LIA.M  STKEICT.  NEW  YORK, 
prders  in  *'  Futures"  executed  at  N.Y.Totton  Exeb 

H.  W."&  J.  H.  Farley, 

t;o■r^o.^   k.vctoks, 

(•OMM18SIUN      MEK^HA^■T^. 

k^l\X\C\Al.     A  t^  li  i\  T  S 

133   Pearl   Street, 
P.  O  Box  3,909.  New  Vork. 

Advances  made  on  Conslgaments. 
Seeclal  personal  attention  to  the  purchase  and  sale 
I  '•  CONTRACTS  FOK   FUTL'UK  DKLIVRRY     o5 
COTTON. 


Tohn  F.  Wheless  &  Co., 

COTTON 
UOIttmSSION    ItlERCHANTS 

NASHVILLE,  TENNKSSEK. 

Special  attention  given  o  Spinners'  orders.  Cone- 
spoDdence  solicited. 

BariRXKoas.-Thlril  and  Fourth  National  Ban>s 
and  Proprietors  of  Thb  Cheoptiolb. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STRi^ET, 

niACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  o 
Cotton  on  order  for  Spinners  and  iixportors. 
Best  of  references  furnished.     CurrespendcfMS 

fl01tClv6(la 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.   74   &    76  Wall   Street, 

(SiAUXK's   Savings   Bank   Building,) 
NEW    TORK. 

Special  attention  given  to  the  Purchase  and  8al» 

of  Contracts  for  future  delivery  of  Cotton ;  also 
execute  orders  lor  Purchase  and  Sale  of  Stocks  ."^ 
Bonds  for  Southern  account. 


Parisot  &  Campbell, 

Cotton  Factors, 

TIGKSBTDRG,     AI  I  S  S  . 

Orders  to  Purchase  Cotton  In  ocr  market  soUdtetf 
Refer  to  Messrs   WOODWARD  &  STILLMAH 
New  Toik. 


•rii 
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[Januakt  39,  1881. 
Insurance. 

HOME 

Insurance  Company 

OF     NEW    YORK, 

OFFICE,    119    BEOAX)WAT. 

FUlr-Flrtta    Seml-annnal    Statement, 

BHOWINO  THE 

CONDITION  OF  THE  COMPANT  ON  THE  FIRST 

DAY  OF  JANUARY,  I8S1. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,!)3 1,273  00 

Reserve  for  Unpaid  Lesses 2>!i»,936  18 

Net  Surplus 1,039,245  98 

Cash  Assets $6,860,505  14 

suinniAKV  OF  assets 

Held  in  the  United  States,  nvailnble  for  the  PAY- 
MENT of  LOSSES  br  FIRE  and  for  the  protec- 
tion of  Folicy-Iiolders  of  FIBB  INSURANCB; 

Cash  in  Banlia 1206, 1 lij  87 

Bonds  and  mort>rap:ea.  being  flxst  lien  on 

real  estate  (worth  fl,2e0,n50) I.a81.S08  00 

United  States  stocics  tniarltet  value) 3,584.000  00 

Uanlt  and  railroad  stoclts(marl(et  value)  407.443  &0 
State  and  municipal  b'dH  (market  value)  U'3,7ti0  00 
hoans   on  stocks,  pavuble  on  demand 

(market  value  »S6fl.;!6«  00) 321^.(180  flS 

Interest  due  on   Ist  January.  1881  ..  ,  59.6ttfl  (W 

Balance  in  bands  of  agents 118.085  15 

Real  estate 61,998  61 

Total •  "•  14 

GHAS.  J.  niAU'3  . 

J.  H.  IVASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid   losses 

and  re-insurance  fund 1,691,801  80 

Capital 3,000,000  00 

NET  SURPLUS *2,729,271  98 

No.  2   Cortlandt  St.,  New  York. 

JAS.    A.    ALISX-INBER,    Asent. 

Liverpool  cS* 

London  &  Globe 

Insurance  Company^ 

45  lVillia7n  St» 

JAMES  E.  PUL8FORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVRIiiH. 

United  States  Board   of  Management, 

NEW     YORK : 

SOLON  HUMPHRKY8,  Ch'r'n.(B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
K.  P.  PABBRI,  Esq.  (i)reiel,  Morgan  <lliCo.) 
Hon.  S.  B.  CHITTiJNDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENj 

MANAGERS, 
Office  54  William  St.,  New  York. 

Lyomfnerctal 
Union  Ins.  Ca 

(OF  LONDOiV), 

ALFRED    PELL, 

•^Resident  Managef^^ 

3r  &  39  Wall  Street 


Cotlon. 


Woodward   &  Stillman, 

SEAldKN'S    BANK   BUILDING. 

Noa.  74   Sc    76   Wall   Street, 

NEW  YOBK. 

4i£N  ERAL  COMMISSION  MERCHANTS 

COANS  nADR  ON    ACCEPTABLE 
SECURITY. 

'lUberftl  advances  mode  on  ConslRnments. 

'Special  attention  paid  to  the  execution  of  orders 
>l^  tl>o  purchase  or  sale  of  contracts  for  future 
^etiverj  of  cotton. 

<3eo.H.McFadden  &  Bro 

COTTON  FACTORS 

AliD    COMMISSION     MERCHANTS, 
121  Ch«»tnnt  St.,  Philadelphia. 


t^HJCAIV,  .iSSBARAH  ft  CO^ 


Lkhuak.  Ditrr  a  Co 

Montgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton      Factor 


-commssioN  itierchants, 

JO    EXCHANGE    PLACB, 

Neiv   York. 

■'«nler>  exeeated  at  the  Cotton  Exchanges  In  New 

'?arliand  ».«.t3rjocl  »ad  advance!  made  on  Coiton 

*«nd  other  produce  consiirned  to  us,  or  to  our  corre* 

'vpeadenta  in  Liverpool,  Messrs.  A.  Newgass  &  Co. 

'«ad  Me«Br«  L.  Rosenheim  A  Sons. 

Waldron  &  Tainter, 

'«SENERA1.     COTTON    ITIERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Future  "  orders  executed  at  N.  Y.  Cotton  Kxch'ge 

•W.C  WATTS.  David  Haswell.  Chas.W.  Watts. 
TBOMAS  J.  SLAUGHTEK,  ijpeclal. 

Watts,  Haswell  &  Co., 

Sa  STOXE  STBEET,   NEW    YORK, 

COTTON    FACTORS 

'tSND  connrissioN   merchants, 

Watta,  naswell  A  Co.  will  make  advances  on  Cot- 

^  tjdnand  other  Produce  consiKned  to  them,  or  to  W, 

'  CX  WatXfl  k.  Co.    Special  attention  given  to  the  cxe- 

*oatloii  of  orders  for  the  purchase  or  sale  of  Cotton 

«»  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &.   CO., 

»e    BBOWN'S    BUILDING,    LIVERPOOL. 
^N.  HOBR.  H.  W.UANBMANX.  CLKHENS  FiSCHEIt 

Mohr,  Hanemann &  Co., 

«OTTON     BROKERS, 

«3S      PEARIi     STREET, 

NEW    YORK. 


epeclal  attention  given  to  the  exechtion  of  OE. 
>3}BRS  FOR  FUTURE  CONTRACTS. 


<IiUAU  Pool. 


Bartlett  S.  Johxston. 


Pool  &    Johnston, 

OaTTON    COMiMISS'lON    MERCHANTS, 

5      BTONB    STREET,    NEW    YORK. 
CoBSlgnments  solicited     Orders  executed  at  Cot- 
«k»  Exchanges  In  N.  Y .,  New  Orleans  and  Liverpool. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

•COTTON  .COMMISSION   MERCHANTS? 
Ho.    10   Old  Slip,    New   York. 

MeODY  &  JEMISON,  Galyeston,  Texas. 

<jeo.  Copeland  &  Co., 

COTTOid    BROKERS, 
«SS   rSABI.   SIREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  l^xchango  Ituildlng;, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Henry  Hentz  &   Co., 

GENERAL 
COnniSSlOIf    nERCHANTS, 

8  Son  lb  Wllllipn  St.,  New  York. 

Advances  madebn  Consliniments  to 
nicsrs.    JAiTIE^    FINL.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

jnessr*.  FINI.AY,  lOUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  KUTUKE  DELIVERY    COT- 
TON boupht  and  sold  on  coniniission  in  New  Yorit 
and  Liverpool:  also  at  New  Orleans  ihrou^h  Messrs. 
bamuel  H.  llucli  &  Co. 


HiNUT  H.  WAKE. 


GILLLAT   SCHKOEDEH 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attcnfic  a  paid  to  the  execution  of  orders 
cr  the  purchai-e  or  sale  of  contracts  for  future  de- 
llrery  of  cotton.   Liberal  advances  made  on  con 

iit;nmeDts. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVERPCOL, 

Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  ortlers  at  the  Exchanges  In  Liverpool. 
Represented  lu  New  Vorlc  at  the  otUce  of 

BABCOCK    BKOTHERS    A    CO., 
50  Wall  Stbeet. 


WALTER  &  KROHN, 

COTTON    BROKERS, 


53   REAVER  STREET,  NEW  YORK. 


THE     BROIVN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANCFACTURK113     Oy     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


9Ii§ccllaiicous. 


Whiting  Paper   Co., 

HOLVOKE,    m^lSS. 

Bankers'  LcdKer  and  Record  Papers. 
Machine  Haud->Iadc  Papers. 
Antique  Parchment  Papers. 
Plated  Papers, 
Bond    Papers. 

AGENTS: 

JAmES    D.    TVHITmORE    &    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONPA.D  &  CO., 

ST.    Mins. 

Branches  In  LE.A0yit.TiE.iHii.nA  VisTA  and  Gun- 
nison City,  Col.;  Dallas  and  Hocstox.  Tex. 
Sole  Proprietors  of  the  **  Ori«inal  Budweiser.*' 
Trademark  registered  hi  18^7. 

BUDW£ISE:R    LiAGfUtBEER, 

I.Y    BOTILES, 

made  from  iraported  Siiazor  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agentn  wanted  in  all  towns 
Aak  your  Grocer  for  Conrad's  Budwiiser. 


xmm 

iiVAtit* 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  32 


NEW  YORK,  FEBRUARY   5,1881. 


NO.  815. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMK8  STOKES, 
ANSON  H11KLP8  STOKES, 
r.  F.  OLCOTT. 

45  dc  4T  W^aU  Street,  New  York, 

I  S  3  U  B 

TRAVELERS'     CREDITS, 

CIRCULAR    NOTES, 

COHMERCIAL,    CREDITS. 

LONDON   CORRESPONDENTS; 
The  Union  Bank  of  London.    Messrs.  O.  J  Hambro 
*  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid'Cp  Cftpital,  •  -  8,0<K),000  Francs. 


"    '   '         30ABB   or  DrSSVTOBS: 
■  FsUZ  G>l>A,ll,  President. 

Ai.Fsu>  UAqm-NAT  (UnitTft  MaqalnaT^  Yloe-Prei 

J.  B.  Voir  OBB  IIKCKK  (H.  Von  der  Becke). 

Otto  Otjnthkr  (Cornellle-Davld). 

Emiiji  dk  Oottax. 

AD.  FuMs:  ( .'rank,  Model  A  Cle.) 

Au0.  NuTTBB^iui  (Nottebohm  Freres). 

Fa.  Dbamis  (MlcblelB.Loos). 

Job.  Dah.  Fuqrmai«n.  Jb.  (Job.  Dan.  Fahrmonn). 

Itoms  Wbbbb  (Ed.  Weber  &  Cle.) 

Jvi-aa  KAaTBNsTBAuOH  (C.  Scbmld  *  Cle.) 

TRANSACTS     A 
OBNERAL    BANKING     BUSINESS. 


Asa  p.  Pottkk.  Prest. 


J.  J.  Bddt.  Cashier. 


Maverick  National  Bank, 

BOSTOiy, 
CAPITAL,    **.-..-        $400,000 
SURPLUS,      ..••...       400,000 

OOLLBCTIONS  a  speclaltr.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence inrlted. 


LiWiR  H.  Tatia>h,  Jh. 


LIKDLBY  HAIN18 


Lk  H.  Taylor  &  Co., 

Banlcers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slxbt,  and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac.  bouKht  and  sold  on  commission 
In  Phlladelpbia  and  other  cities. 
Partlcnlar  attention  given  to  information  regard- 
lux  Invastment  Seoorltlesi 


R.  T.  Wilson  &  Co., 

BANKBBe  AND  OOMMISSIOW  MER0HANT8, 
%  Kzeltan«e  «ou-t,  N  sw  York. 

Hatch  &   Foote, 

BANKERS,  No.   IX   IKTALL    STREET, 

Btnr  A)n>  sku, 

OOTBUINIIENT  BONDS,  STOCKS  AND  MI8CHL> 
I,AM]II0U8  SKOUaiTlBS, 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OP   BROAD,   NBW   YORK. 


Drexel  &  Co., 

Ns.  14  BonTH  Thibd  St., 
Pblladelphta. 


Drexel,  Harjes  &  Co 

81  Boulevard  Hanssmann 
Paris. 


DOMESTIC  AND  FOBKIQN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
ftc.,  bougbt  and  sold  on  Commission.  Interest  allowed 
on  Deposits.  Foreign  Kxcbanee.  Commercial  Credits. 
Cable  Transfers-  Circular  Letters  for  TraTelen, 
avatlable  In  all  parts  of  the  world. 

ATTOlMrBTS  AND  AOBNTS  OF 

Messrs.    J.  S.  inoRGAN  &  CO., 

No.  K  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    59    WALL    ST.,  N.    Y., 

BDY  AMD  SKLI. 

BILLS    OF    EXCHANOE 

ON  OREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GEHMAMY.  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelerts'  Credits 

IH   SIEHLINO, 
AVAILABLE  IN  ANT   PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
RIAKE  TfeLEORAPHIC  TRANSFERS 

UF    mONKY 
Between  tills  and  other  countries,  through  London 

and  Parts. 

Make  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  (^untrles. 


S.  G.  &  G.  C.  Ward, 

AOBNTS    POB 

BARING   BROTHERS  &   COmPANY, 

S3    WALL    STREET.   NEW    YORK. 
38    STATS  STREET,    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKBBS, 
59    EXCHANGE    PLACE, 

CORNBB   BKOAD   STKKBT.   IIBW    TOB&. 

Issne  Letters  of  Credit  for  Trarelersj 

ParaOle  In  any  par   ef  Burope.  Asia,  AtrWa,  Aostralls 
tod  America. 

Draw  BUls  of  Bzehange  and  make  telegraphic  tran» 
(ers  of  money  on  Europe  and  Callforala. 


Iteancial. 


John    Munroe    &    Co., 

No.  8  IVaU  Street,  New  York, 

No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inUNROE    ic    CO.,    PARIS. 

•TSBLItta    CHEQUES    AND    BILLS    AT     SIXTY 

DArS'  SIGHT  ON 

ALEXANDERS    tt    CO.,    LONDON. 

OtvmuL^  HoTBs   iXD  CBjnim  roa  Tbatbubks. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Gxctiange,  Stoclis  and  Bonds, 

63   trail   street,   New   York. 

Special  attention  paid  to  orders  at  the  New  Fork 
Stoak  BkcluUige  and  New  York  Mining  Boeurd. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    ixCHANGE    ON 
SlIIITH,    PAYNE    «c    SmiTHiS, 

BANKERS,    LONDON; 
SANOHESTER    tc    COUNTY     BANK, 

••  LIMITED  ;'• 
MANCHESTER,  PAYABLE  I»  LONDON ; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
AND  0«  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EOINBURO,  AND  BRANCREBi 

AI.SO. 

'..ABLEITRANSFERS  and  LETTERS  OF  CREDIT 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  WlUlam  St.,  cor.  Excbanse  Plae«« 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letter*  of  ClwUt 
>a  all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    RANK,     Berlin. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAKKERS. 

CABLE  TRANSFERS,  BILI^  OF  EXCHANOB 

AND 
COMMBRCIAL  AND  TRAVELBR8'  CBEDITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  dc  CO.,  L,ondsn. 
PEBIER  FRERES  dc  CO..  FBrls. 
MENDCLSSOHN  dc  CO.,  Berlin. 

Blake    Brothers  &  Co., 

LONDOIV,    ENOI.AMD. 

PARTNERS ; 
BLAKE  BROTHERS  A  CO.,  Boston  and  New  York 
EMIL   HBINEMANN.j 
F.  BARRON  BLAKE,  I 

Grant  commercial  and  travelers' credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans* 
act  a  general  financial  oommlssion  business, 

CORKSSPONDKNTS  I 

BLAKE    BBOTUEBS   &    CO., 

NEW   YORK    AND    BOSTOW. 

I  ^ . *-—  ■       -  ■  i"< 

EHTABLISHKD 
1864. 

Coleman  Benedict  &  Co. 

No,  24  BROAJ)   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  JEteport  Usued  we^lr  to  ?»» 
correapoudente. 


^  London. 


THE   CHRONICLE. 


[Vol.  XXXK. 


Canadian   Banki. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$6,500,000  Paid  Up. 


PTMKlent.thenoB.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  BSQ. 
HBAD    OFFICB,    MONTRKAt. 

OKOBQB  HAGUK,  General  Manager. 

WM.  J.  INOBAM,  A»5t.  General  Manager. 

BANKERS: 
l,ONDON,KNO.-The  Clydesdale  Banking  Comp'y. 
NBW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ohango.  Cable  Transfers.  Issues  Cred  ts  available  In 
a  I  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  Piiy^We  at  any  of 
the  offices  of  l\ie  bank  In  Canada.  ,"«''"""'  Urafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Kxch«DB«-place. 

H«NRY  HAOUB.„    ,      I  Agenta. 

JOHN  B.    HAKRI8   JB- »  ■»«''""■• 


Foreign   Banliers. 


Nederlandsche 
Handel-Maatschappij, 

Tlie  Netherland  Trading  Society 

OF    HOIiIjAND, 

ESTABLI8ED  1834. 

Pald>ap  Capital,  36,000,000  Flortn». 
($14,100,000,  uold.) 

Rincnte  orders  for  the  purchase  or  sale  of  Merohan- 
dill  Bonds;  Stocks,  and  other  securities  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
biSr  and  s^l  Foreign  Exchange,  ana  give  advances 
nnnn  Merchandise  for  Export. 
upon  Merouaoui  yj^jyj,,^  g  CARTEB.   )     Agenu 

STANTON  BLAKE,        >  for 

HENKV  B.  UAWLBY,  )   America 
N«w  TOKK.  January  1,  1879. 
Office,    14a    pearl   Street     New   York. 


Bank   of   Montreal. 


CAPITAL,     - 
SVKPLI7S,    • 


•    $13,000,000,  Gold, 
S,000,»00,  Gold. 


OEOKQE  STEPHEN,  President. 

0.  F.  8MITHERB,  General  Manager, 

NEW   YORK    OFFICE, 
Nos.  fi»    *;  «1    WAl,!.   STREET. 

WALTKR  WAT80K,  { Agents. 

Bnr  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
arallable  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BtreblB  Lane. 


AGENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    S2    VTALL    STREET. 

EBay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Colnmbta,  ForUand,  Oregen, 
Ban  Francisco  and  Chicago. 

Bills  collected  and  other  hanking  bnslnoss  trans- 
acted. D.  A.  MCTAV18H, )  Amints 
W.  LAWaON.         t  ^^ggpts. 

Imperial  Bank  of  Canada 

Capital,  (1,000,000. 

H,  8.  HOWLAND,  President  i  D.  B.  WILKIK,  Cashier 
HEAD   OFFICE,    TORONTO. 

BKuroHu: 

BT.  CATHARINB8,  PORT  COLBORNK,  8T.  THOMAS, 

INQEBSOLL,  WKLLAND,  DDNNVILLB,  FBRQU8. 

Dealers  In  American  Currency  and  Sterl  ing  Exchange. 

Agenu  In  Londoa :       |  Agents  In  New  York : 

BOBANQCaT,  SiLT  *  CO,  BaXK  Or  MOSTKSAI, 

W  Lombard  street.        |  5»  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Banlieri. 


Nederlandsch  Indische 
Handelsbank, 

A  inSTERD  A]*I,    HOLLAND. 

EsTABLisann  iif  1808. 

Paid-ITp  Capital,  12,000,000  Gallders 
($4,800,000  Gold.) 

HEAD  OFFICB  IN  AMSTERDAM. 
Agencies  In  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advanceB  on  ship. 

ments  of  staple  merchandise,  and  transact  othfli 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  Bast  Indies. 

BLAKE     BROTHERS   &    CO., 

AOBNTS  roR  North  Ahxrioa 

18    WALL    STREET,    NEW    YORK, 

S8   STATE  BTBEKT.  BOSTOIf 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad. 
mlnistrator. 

It  can  act  as  agent  In  the  sale  or  management  or 
real  estate,  collect  Interest  or  dlvldends^^  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Goveniroont  and  other  securities. 

Uellgious  and  charitable  institutions,  and  persons 
unuccu8ti)rae(l  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money,  KIl'LKY  ROPES,  President. 

CHAS.  R.  MARVIN,  Vloe-Prest. 
T-RUSTKKS  : 
Wm.B.  Kendall,  Henry  Sanger,    Alex.  McCue. 
John  H.  Rolfe,       Chaa.  K.Marvin.  A.  A.  Low. 
E.  V.  Knowlton,  Abm.  B.Baylls,  Henry  K.  Sheldon, 
H. B. Pierrepont,  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White,  Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbln.    Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 


Adolph  Boissevain  &  C'O. 

BANKERS 

Ann 
COnmlSSION    niERCHANtS 

AMSTERDAM,   HOLLAND 

N.  Y.  Correspondents.-Messrs.  BLAKE  BROS,  a  CO 

Hong  Kong  &  Shanghai 

BANKING  COKPOBATION. 

CAPITAL  (paid-up) *^S2S?£S 

RBSBRVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,'and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  SinKBpore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  1  rancis- 
co  and  London. 
A.  M.  TOWNSEND,  Agent,  59  \yall  St. 

Caliiornia  Banlii. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  Yorii  Agency,  62  \¥all  St. 

SURPLTJ8.     INVESTED    IN    U.    8.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able In  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 


THB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Cotirt. 

SAN  FRANCISCO  Office,  48S  California  St. 

NEWT  KORK  Agents,  J.  *  W.  Selieman  &  Co. 

BOSTON  Corrcspond'ts,  Maseachusetts  N.  B'k. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  and  Reeerre,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW,  !  Manairers 
lONATa  STKINHART,  S  Manners. 

P.  N.  LILIENTHAL,  Cashier. 
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Daniel    A.   Moran, 

37    PINE    STREET, 

NBW   YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotlatee  Flrst-Cla«B  Railroad,  State, 
and  Cltr.  Loan*. 

Buys  and  sells  for  cash,  or  on  approyed  margin, 
all  Securities  dealt  In  at  the  StocA  Exchange. 

A  <^olce  line  of  Inreetment  Bonds  always  on 
tmnd. 

Correspondence  solicited.  

W^  AN  TED  I 

Detroit  A  Bay  City  Railil>ad  Bonds. 
Chicago  A  Grand  Tninkltallroad  Bonds, 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Kailruail  Securities. 
Wisconsin  Central  Huilroad  Land  (Jrant  Bonds, 
County.  City  and  Town  Bonds  of  Western  States, 
City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds, 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SALEi 
Atchison  Colorado  &  Pucillc  BR.  Ist  Mort.  Bonds. 

Scioto  Valley  Railroad  Bonds  and  Stock. 
:ew  Jersey  Midland  Railroad  1st  Mortgage  Bonds, 
Wn.   B.    VTLKY,  31  Pine  St.,  N.  K. 


FIDELITY    GUARANTEE    BONDS 

ABE   ISSUSa)   BY    THB 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  YORK, 
The  only  company  In  the  United  States  gnarantee- 
Ing  the  lldelity  of  persons  holding  positions  of 
pecuniary  trust  and  responsibility,  thus  securing  a 
CORPOllATK  GUARANTEE  In  lieu  of  a  personal 
bond  where  security  Is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  In  all  positions 
of  trust. 

Full  information  can  he  obtained  at  the  otBce,  187 
Broadway. 
WM.  M.  Richards.  President. 

Lyman  W.  Bhioos.  Vice-President. 
John  M.  Crane,  Secretary. 

KnwAiii)  Stark,  General  Agei^. 
Directors— George  T,  Hope,  A.  B.  Hull,  G.  G. 
Williams,  W.  G.  Low,  A.  S.  Barnes.  H.  A.  UurllMft, 
(jeo.  8.  Coe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  U.  B.  Claflln,  John  D.  Mairs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTABIO 
Is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  c«refnlly  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  te  business 
from  the  United  States.  Correspondence  solicited. 
The  Financial  Aseoclatlon  of  Ontario, 

LONDON,    CANADA. 

EDWARD  LB  RUBY,  Mana«lng  Director. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  New  Tforlt. 

GOVERNMENT     BQNPS,     MUNICIPAL    JtND 
RAILROAD   SECUTStIBS  BOUGHT  AWD 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 


0.  D.  Wood. 


Sah'l  d.  Datis. 


H.  L.  Grant, 

No.     14S      BROADWAY, 

NBW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads      thli  paper 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
T  \rtia  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Gwynne  &  Day, 

fEatabUshed  1854.]        No.  45  WaU  Street, 

Transact  a  KBfleral  banking  and  brokerage  bust-, 
nesa  In  Railway  Shares  and  Bonds  and  QoTemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  WBW    YORK, 

DEALER  IN 

OAS   STOCKS    AND    BOKDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

Cky  and  other  Railroad  Stocks*  Bonds 

AND 

aiISCBI.I.ANBO0S   8KCDIUTII8. 


Fkbruart  8,  1881.J 


THE   CHRONICLR 
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PROSPECTUS    FOK    INCREASING    TUB 
OAPITAI.   STOCK. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

New  Yokk,  January  18.  X881. 

The  oflflcere  of  this  Company  now  hold  all  of  ltd 
Block,  9250,000.    ThoaflBtitti  show  in  addition  a  sur- 

flus  of  $30,000,    having  already  written  off  more 
han   we   think   necessary    to  cover   all    bad   and 
doubtful  debts. 

Having  rebuilt  our  fiictorv  at  Orient,  L.  I.,  which 
was  d*^.-*!  royed  by  lire  last  Murch.  and  having  put  In 
operation  a  large  factory  at  Hlcliinond,  Va.,  during 
the  past  fall,  we  shall  aim  and  be  prepared  to  In- 
crease our  production  as  fast  as  the  rapid  develop- 
ment and  growth  uf  thtt  demand  Justify  us  tn  doing. 

The  Orient  Factory  is  built  with  concrete  walls 
and  nt>ors  and  Iron  roof  ;  that  at  Richmond  Is  brick 
with  tin  roof,  reducing  the  risk  by  fire  to  a  mlni- 
mQm. 

Both  establishments  are  eauipped  with  the  most 
approved  machinery  for  grinding,  mixing  and  hand- 
ling economically  fertilizers  on  a  large  scale,  and 
bear  a  favorable  comparison  with  any  factories  of 
the  kind  In  the  country. 

In  the  business  of  the  last  seven  years  every  ton 
made  by  us  has  been  SOLD  UNDEK  OUH  OWN 
COPVHIOHTKI)  HRANDS.  and  they  are  now  so 
well  known  and  popular  that  we  can  readily  sell  all 
that  we  make.  We  can  safely  say  that  no  concern 
possesses  superior  facilities  for  manufacturing  and 
alstrtbuting  fertilizers. 

Additional  capital  can  be  used  advantageously  !n 
working  both  fHotorie«  to  Vieir  full  capm-i/y  and  on 
thr  monf  imttitable  basU.  thereby  reducing  the  cost 
per  Ion  of  the  whole  manufacture.  We  have,  there- 
fore, determined  to  invite  subscriptions  for  addi- 
tional capital  stock,  not  exceeding  in  amount  two 
hundred  and  ttfty  thousand  dollars,  on  the  follow- 
ing terms  : 

We  propose  to  Issue  a  Preferred  Stock  with  a 
guaranteed  dividend  of  7  per  cent  per  annum,  pay- 
able semi-annually  on  February  Ist  and  August  Ist 
of  each  year,  with  all  the  rights  and  privileges  of 
the  common  stock  and  participating  equally  in  the 
balance  of  the  prodts  of  the  Company,  after  the 
common  stock  has  received  the  same  dividend  of  7 
per  cent  per  annum. 

To  those  who  want  a  safe  investment,  bringing  in 
a  certain  income  without  risk,  and  with  the  nros- 
pects  of  lame  addlti(jnal  profits,  we  recommend 
this    Preferred 
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Stctck,  fefltriK  confident  that  they 
cnnnot  put  t  heir  money  where  it  will  yield  the  same 
incumu  and  be  equally  safe,  and  we  invite  such  t<» 
call  at  iiuronice.  52  Bnjadway.  where  the  balance 
sheet  and  results  of  our  business  for  the  past  seven 
years  can  be  seen.  An  examination  will  show  that 
the  funds  derived  from  the  sale  of  this  Preferred 
Stock  are  not  needed  to  pay  off  debts  or  to  invest  In 
plant,  but  to  Increase  the  working  cash  capital  of 
the  business. 

Sitbscrlptions  will  be  received  at  par.  at  the  office 
of  the  Company,  until  February  15,  prox.  Subscrib- 
ers can  pay  In  full  on  subscnbinK,  or  20  per  cent 
then  and  the  balance  In  four  equal  monthly  instal- 
ments, with  Interest  on  the  deferred  payments,  at 
the  rate  of  «  per  cent  per  annum,  as  they'prefer. 

Our  charter  provides  for  a  Jioard  of  directors, 
consistInK  of  five  members,  for  the  management  of 
the  Company.  There  are  at  present  two  vacancies 
which  will  be  filled  from  the  Preferred  Stockhold- 
ers. 

We  refer  by  permission  to 

Messrs.  R.  T.  WILSON  &  Co.,  Bankers,  2  Exchange 
Court,  New  York. 

Chaki.es  M.  Kky,  E.sq.,  President  Bank  of  New 
York,  N.  B.  A.,  New  York. 

THOMAS  MoxAHAS.  ESQ.,  President  Pulton  Na^ 
tlonal  Hank,  Now  York. 

Messrs.  Lbiiman  Bros.,  40  Exchange  Place,  New 

Messrs.  Leiqh  *  Chenshaw,  48  Wall  Street,  New 
York. 

Isaac  Davenport,  Jr.,    esq. 
National  Bank,  Rlcbmood.  Ya. 


I»rcsldcnt  First 


WM.   G.   CRENSiHAW,    Fres't, 

Atlantic  &  Virginia  FertillzinR  Co, 

FOR    CJBOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

frajwcis  smith, 

Successor   to    SMITH    *    HANNAMAN, 
Indianapolis,  Ind. 

Geo.   K.   Sistare's  Sons, 

IT    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CL.ASS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Intere»t  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tole- 
graph. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECCRITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 

A    SPECIALTY. 

farestors  or  Dealers  wishing  to  buy  or  sell  are 

te'flted  U)  opmmunlcate.     State..  Municipal    and 

||Uhn^  Beodi  and  ConyoM  b«««b»  »«  miS  mt  ktn 
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A  Copy  of  this  Valuable  Publication  is  bound  up  with  the  Financial  Rbvibw, 
and  thus  all  purchasers  obtain  it  at  no  greater  cost  than  the  price  of  single 
copies  of  the  Supplbmbht  alone,  which  is  sold  at  $2  per  copy. 


Price   of   the    Review    bound    in    Cloth, 

To  Subscribers  of  the  Commercial  &  Financial  Chronicle, 
PosUige  when  sent  by  Mail, 
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■M^OTICK-THK  PLAN  OF  REORGANI- 
ZATION of  Uio  Vlcksburg  &  Meridian  lUllroad 
Company  o(  MlsalMlppl  bu  been  perfected  and 
approved  bT  a  large  numb«r  of  tl^  bond)^older»  and 
atockholdera  of  the  eomtm^J.        ' 

Copies  of  the  plan  can  be  ^ocuW,  and  fnll  InfoP 
matlon  obtained ,  from  Messrs.  Arents  AYoung.  No. 
8  New  St.,  and  Messrs.  Leyy  &  Borg,  No.  8  Wall  St., 
New  York.  CHARLES  W.  CHANDLER. 

Chairman  of  Reorganization  Committee. 

rpHE    INTEREST  ON  THE  FOI-LOWING 

I  bonds  Is  payable  at  the  Banking  House  of 
Messrs.  WINSLOW,  LANIKK  &  CO.,  corner  Nassau 
and  Cedar  Streets,  New  York  City,  on  and  after 
February  1. 1881 :  .  „  „« 

lawrmnce  railroad  00.— 

First  Mortgage  Ts. 
liAUUE.SCKBiritU,  IND.— 

Municipal  78. 
MAKIETTA.OHIO-  „    .  .,^„ 

Marietta  ,*  ('Inclnnatl  Railway  Aid  88. 
PITTSBURU   FT.  WAVNK  *  CHICACK)  BR.  CO.— 

First  MortgaKO  Ts. 

Second  Mortgage  7b.  .     . 

TKRRB  HAITK.  IND.- ..^_ 

Chicago  &  Terre  Haute  RR.  Ala  7s. 

FEDRUARY    12: 

CHNTREVILLK.  INU.- 

Townshlp  6fl. 

Febrcaht  25: 
QALLIPOLIS,  OHIO- 

Municlpal  8e. 
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OFFICE  OF  PULLMAN'S   PALACE  CAB, 
COMPANY.  CHICAGO.  February  1.  1»S'.„„„ 
FlfTY-FOURTH  QUAKTEKI-V  DIVIDEND. 
The  usual  quarterly  rtividend  of  TWO  (2)  Per  Cent 
on  the  capital  stock  of  this  company  has  been  de- 
clared, payable  Feb.  15  at  the  following  offices  : 
The  FarnierB'  Loan  fc  TtmsI  Co.,  New  York. 
New  Kngland  Truiit  <'o.,  Boston. 

Company's  Ofllco.  Chicago.  

A.i.  WEINSHBIMBR,  Secretary. 


Financial. 


NE\T  York.  February  1,  1881. 
fPHE  THIRTY-SEVENTH  SEMI-ANNUAL 

-^  cash  dividend  of  the  Illinois  Central  Railroad 
Company  on  Its  entire  share  capital,  l)elng  THREE 
AND  A  ETALF  (3>»)  PER  CENT  thereon,  will  be 
paid  by  the  undersigned  March  1,  1881,  to  share- 
holders as  registered  at  2  P.  M.  on  the  llth  Inst., 
after  which  and  until  the  4th  of  March  the  transfer 
books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 


South  Carolina  Railroad 

COMPANY. 

Notice    10    Stockholders,    liondlioldera    and 
Other  Crcdltora. 

The  Purchasing  Committee,  appointed  by  an 
agreement  between  stockholders,  bondholders  and 
other  creditors  of  the  South  Carolina  Railroad  Cora- 
nany  dated  May  1,  1880.  regret  to  announce  that, 
owing  to  the  great  change  in  the  situation  of  the 
Company's  affairs,  caused  in  part  by  the  decree  of 
the  United  States  Circuit  Court  in  the  foreclosure 
suit  and  in  part  by  the  discovery  of  large  outstand- 
ing obligations  of  the  Company,  not  entered  upon 
its  books,  it  will  be  impracticable  for  the  Committee 
to  carry  out  the  plan  of  reorganization  according  to 
its  nreient  terms.  In  case  they  purchase  the  road. 
The  outstanding  valid  First  and  Second  Mortgage 
Bonds,  recogniied  by  the  decree  of  the  Court  far 
exceed  the  limit  of  First  Consolidated  Mortgage 
Bonds  allowed  by  the  existing  plan  of  reorganiaa- 

It  will  therefore  be  absolutely  necessary,  if  the 
Committee  are  to  purchase  the  road,  and  it  Is  not  to 
be  unduly  weighted  with  Uxed  Interest  charges,  nor 
deprived  of  all  means  to  make  necessary  Improve- 
ments, that  the  Committee's  powers  should  be 
enlarged,  thsit  the  unsecured  creditors  should 
accept  Income  Mortgage  Bonds  of  the  reorganized 
Oonrpany,  and  that  the  amount  of  the  First  Con- 
solidated Mortgage  Bonds  should  bo  Increased, 
while  that  of  the  Second  Mortgage  Bonds  should  be 
correspondingly  diminished. 

The  Committee,  accordingly,  have  drawn  up  a 
modification  of  the  plan  of  reorganization  (which 
will  be  found  at  the  office  of  the  Farmers' 
Loan  aad  Trust  Company.  No.  26  Exchange  Elace, 
New  York,  and  also  at  the  office  of  Mr.  John  S. 
Barnes.  Chairman.  No.  18  Wall  Street),  which  they 
earnestly  request  may  be  signed  by  all  the  parties 
to  the  existing  agreement.  At  the  same  time,  all 
receipts  heretofore  given  by  the  Committee,  under 
the  present  plan  of  re-organization,  must  be  ex- 
changed at  the  office  of  the  Farmers'  Loan  and 
Trust  Company  for  new  receipts,  issued  under  and 
In  conformity  to  the  amended  agreement. 

Until  these  receipts  are  thus  exchanged,  the  Com- 
mittee deem  It  unsafe  for  them  to  bid  at  the  sale  of 
the  road  :  and, if  the  sale  should  occur  before  such 
exchange  is  complete,  the  most  which  the  Commit- 
tee can  do  for  their  bcneflclaries  will  be  to  collect 
from  the  proceeds  of  the  8ale  the  proportion  be- 
longing to  the  various  securities  deposited  with 
them. 

The  general  result  of  the  modillcatlons  proposed 
by  the  new  agreement  Is  as  follows : 

PRESENT  PROPOSED 

PLAN.  PLAN. 

First  Mortgage tl.500.000  »5,000,000 

Second  Mortgage 2,000,000  1.500,000 

Income  Mortgage 8,000,000  3.000.000 

Stock  Mortgage 6,822,200  4,657,760 


SAINT  I.OV1S  ALTON  ic  TERRE 
HAUTE  RR.  CO.,  No.  60  WALL  ST.,  NEW  YOBff , 
February  8,  1881.— To  the  Preferred  Stockholders 
of  the  ST.  LOUIS  ALTON  &  TERRE  HAUTE 
RAILROAD  COMPANY. 

The  Board  of  Directors  have  this  day  declared  a 
cash  dividend  of  THRBE  (3)  PER  CENT  on  the 
Preferred  Stock  of  the  Company,  payable  February 
19, 1881,  to  all  stockholders  of  record  on  the  14th 
day  of  February,  1881. 

The  transfer  books  of  the  Preferred  Stock  will 
close  on  February  14,  at  3  o'clock  P.  M.,  and  reopen 
on  February  21  at  10  o'clock  A.  M. 

W.  BAYARD  CUTTING,  President. 


114,322,200 


114,157,780 


Unless  within  sixty  days  from  this  date  the  new 
agreement  is  signed  and  the  receipts  exchanged, 
the  Committee  will  consider  themselves  discharged 
from  all  obligation  to  bid  at  the  foreclosure  sale, 
and  cannot  undertake  to  do  more  than  to  solicit 
proper  cash  bids  from  outside  parties,  and  see  that 
the  surplus  Is  distributed  according  to  the  legal 
priorities  of  the  mortgage  bondholders. 

JOHN  S.  BARNES 


SAMUEL  SLOAN, 


Purchasing 


CT.  LOUIS  ALTON  &   TERRE  HAUTE 

RAILROAD  COMPANY,  80  WALL  STREET,  New 
York,  February  2.  1881.— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  A 
TERRB  HAUTE  RAILROAD  COMPANY. 

The  transfer  books  of  this  stock  will  close  on 
February  14, 1881,  at  8  o'clock  P.  M.,  and  re-open  on 
March  21  at  10  o'clock  A.  M. 

W.  BAYARD  CUTTING,  President. 

CHICAGO  &  ALTON  RAILROAD  COM- 
PANY, CHICAGO,  February  2, 1881.— NOTICE.- 
A  cash  dividend  of  FOUR  PER  CENT  on  the  Pre- 
ferred and  Common  Stock  of  this  Company  has 
been  declared,  payable  on  the  first  day  of  March 
next,  at  the  office  of  the  Company's  agents,  Messrs. 
Jesup,  Paton  &  Co.,  No.  58  William  Street,  New 
York, 

ajie  transfer  books  will  be  closed  on  the  10th  Inst. 
and  re.«)pened  March  2d. 

C.  H.  FOSTER,  Treasurer- 


Kountze    Brothers, 

BANKERS, 

130  Broadway  (Equitable   BuUdlne)* 

N  E  ir     YORK. 

LETTERS    OF    CREDIT 


AND 

C  I  R  C  IJ  L,AR 


NOTES 


Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

varlooa  places  In  the  United  States, 
Depcalt*  received  «nbject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
OoTemment  and  other  bonds  and  investment  80- 
«iuitt«  Iwngbt  sn4  teld  en  wmialMloa. 


JAMES  J.  HIGGINSON,    <C"^Vi;,T.„T 
FRANCIS  A.  STOUT,        Committee. 
WM.  A.  BRAWLEY,       J 
New  York,  January  87, 1881. 


The  Tehuan  tepee 
Interocean  Railroad  Co. 

OFFERS     FOR     8ALK 

THREE    miLLION    DOI^I^AR^ 

OF     ITS 
FIRST     MORTGAGE     THIRTY-YEAR     GOLD 
BONDS,  WITH  SEVEN  PER  CENT  INTER- 
EST   COUPONS.    PAYABLE    IN    NEW 
YORK    OR    LONDON. 
These  bonds  are  a  portion  of  the  Six  MIlHon  Dol- 
lars of  bonds  authorized  to  be  Issued  by  this  Com- 
p&ny  by  the  grant  of  the  GoTemment  of  Mexloo, 
made  June  2, 1879;  and  are  secured  by  a  first  mort- 
gage or  trust  deed  to  the  Central  Trust  Company  of 
New  Yorkupon  all  the  real  and  personal  property  of 
the  Company  in  Mexico,  including  its  railroad  and 
appurtenances,  its  harbor  rights  on  the  Gulf  and 
Pacific  coast  and  its  public  lands  donated  by  the 
QoTernment. 

The  Company  also  offers 

AS  A   GRATUITY 

ONE   MILLION    DOLLARS   OF  CERTIFICATES. 

bearing  interest  at  five  per  cent  to  January  1, 1S95, 

and  participating  in  all  shares  and  dividends. 

Payments  for  accepted  guhscriptions  will  be  made 
by  deposit  to  credit  of  Company  in  either  the  Am- 
erican Exchange  National  Bank  or  the  National 
Bank  of  the  Republic. 

Offers  for  subscriptions  may  be  addressed  to 
any  of  the  undersigned. 

Subscriptions  will  be  received  until  the  8th  day 
of  February,  at  3  o'clock  P.  M.,  and  allottmenta  wlU 
be  made  as  soon  as  practicable  thereafter. 

EDWARD  LEARNED,   President. 

52   Broadway,  New  York. 
The  underfilgned  respect!  ully  invite  attention  of 
Investors  to  this  loan  as  worthy  their  consideration. 

GEORGE  S.  COR.         ) 

TH08.  T.  BUCKLEY,  r  Finance  Committee. 

MYRON  P.  BUSH.       > 

BLANK  FORMS  FOR  SUBSCRIPTION  WILL  BB 

FURNISHED  ON  APPLICATION. 


INO'l'ICE. 

The  Equitable  Life  Assurance  So- 
ciety Imvtng  declared  its  policies, 
over  three  years  in  force,  to  be  incon- 
testable, announces  that  all  such  In- 
contestable policies  will  be  paid  at 
maturity,  without  rebate  of  interest, 
immediately  after  the  receipt  at  the 
Society's  office  in  New  York  of  satis- 
factory proofs  of  death,  together.with 
a  valid  and  satisfactory  discharge 
from  the  parties  in  interest,  and 
without  requiring  any  delay,  even 
for  sixty  or  ninety  days,  as  has  been 
the  custom  heretofore,  and  is  still 
usual  with  other  conllpanies. 

Assets,     $41,000,000 

Surplus,       9,000,000 


(oliij^s,poTjDEN  y  Epn^s. 
-BflDKERS- 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NKW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COM.MEUCIAL  PAPER  negotiated.  Interert 
paid  on  DEPOSITS,  subject  to  check.  O 

SHELDON   COLLINS.  ;'' 

THOMAS  H.  BOUDEN.  FRANK  JENKINS- 


J.   C.    chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  &C. 

Desirable  Tsza.  McurltiM  t»t  ISTMtm.nt  oon 
•taiit>7  «n  hu4 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals   In   Investment    Secarltles    and 
Bonds  Generally. 

DVANTED  > 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Jollet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds. 

FOR  SALiE  : 
New  York  &  Greenwood  I,ake  Bonds, 
Manhattan  Beach  Stock,       ^ 

Levy    &    Borg, 

No.  8   WALL    STREET. 

DEALERS    IN 

Alili      CLASSES     OF     INVESTHIENT 
SECURITIES. 

HKNEST  GROESBECK,  GRANT  B.  SCHLKT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

B  B  O  K  £  BS, 
«••  19    TTAtili     STHBBT>1  MKW  YOBIfc< 


mmlt 


HUNTS    MERCHANTS'    MAGAZINK, 


^ 
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THE  FINANCIAL  SITUATION. 

The  great  event  of  the  past  week  in  the  history  of  Wall 
Street  has  been  the  final  act  in  the  telegraphic  drama.  It 
is  a  question  whether  the  actual  completion  of  the  consoli- 
dation movement,  or  the  method  of  its  final  attainment, 
shows  the  greater  generalship.  At  all  events,  the  dissolv- 
ing of  the  injunction  issued  by  Judge  Barrett  afforded  the 
opportunity,  and  the  threatonings  arising  from  almost 
every  State  capital  furnishedtheinducement;  the  result  was 
a  quiet  meeting  of  stockholders  before  the  appointed  day,  at 
which  the  whole  agreement  was  fully  ratified  and  the  new 
organization  put  into  possession. 

Other  than  this,  there  has  been  no  marked  feature  in 
the  movements  of  the  Street,  except  it  may  be  the  increased 
intensity  of  the  contest  which  is  in  progress  all  along  the 
line  between  the  two  great  parties  manipulating  prices, 
the  movements  in  the  telegraph  stocks  being  the  leading 
demonstration.      For   the   moment,    at    least,    legitimate 


influences  have  but-little  weight,  the  tussle  being  mainly  to 
get  in  and  get  out.  The  operators  for  a  rise  evidently 
have  some  stocks  they  would  Like  outsiders  to  take;  and,  on 
the  other  hand,  those  who  would  depress  the  market  know 
there  are  stocks  that  they  must  secure;  so  between  the  two 
the  public  has  little  interest  except  to  invest  its  surplus 
where  it  will  be  safest.  The  prevaihng  idea,  however,  at 
present  is,  that  prices  are  likely  to  go  higher.  This  impres- 
sion is  due  (1)  to  the  belief  that  strong  parties  are  inter- 
ested to  have  it  so;  (2)  to  the  fact  that  the  earnings  of  the 
railroads,  although  showing  a  much  smaller  percentage  of 
increase  than  during  former  weeks,  are  still  very  large 
considering  the  weather,  and  that  the  comparison  now  is 
with  very  full  figures  last  year;  (3)  that  the  Funding  bill 
is  likely  to  be  perfected  in  a  satisfactory  manner,  and  that 
that  will  make  matters  lively  through  the  summer.  Still, 
there  has  been  a  very  rapid  rise  in  January,  and  some 
reaction  would  seem  natural  if  the  market  were  left  to  its 
own  free  play,  especially  as  so  many  legislatures,  and  so 
many  tinkerers  with  railroad  legislation,  are  now  actively 
at  work.  The  earnings  of  the  railroads  reporting  have 
been  as  follows  for  the  third  week  of  January. 

EARNINGS  TniKD  WEEK  OP  JANUARY. 


Burl.  Cedar  Rapids  &  Northern 

Cairo  it  St.  Louis 

Chicago  &  Alton 

Chicago  &  Eastern  Illinois 

Clricasio  Milwaukee  &  St.  Paul.. 
Chioa;:o  Ht.l'aiil  Minn. &  Omaha 

St.  Paul  &  Siout  City 

Chicago  &  West  Michigan 

Cincinnati  &  Springfield 

Clev.  (^ol.  Cin.  tt  IiuUauapolis.. 
Cleveland  Mt.  Vernon  &  Del. .. 

Dcuvei-  &  Rio  Giaude 

Dcs  Moines  &  Fort  Dodge 

Dubn(|Uo  &  Sioux  City 

East  Tennessee  Virginia  &  Ga. 

Flint  &  Peie  Marquette 

Grand  Trunk  of  Canada 

Great  Western  of  Canada 

ludiaiia  Bloom.  &  Western 

luternaticmal  &  Gt.  Northern.. 

Lake  Erie  &  Western 

Louisville  &  Nashville 

.Memphis  &  Charleston 

Memphis  Paducah  &  Northern. 

.Missouri  Kansas  &  Texas 

New  York  A:  New  England 

Northern  racirte 

Peoria  Decatur  &  Evausvillo.. 

St.Louis  Alton  &T.IL(maiu  line) 

Do  do  (Ijranehes). 

.St.  Louis  Iron  Mountain  &  So.. 

St.  Louis  &  San  Francisco 

St.  Paul  Minn.  &  Manitoba 

Wabash  St.  Louis  &  Pacific 


1881. 


39,736 
7.755 

123.691 
29  397 

2191000 
31.829 
27,278 
15,226 
19,037 
67,801 
7,2.56 
75,378 
5,828 
21,513 
25,466 
31,889 

190,877 
91,075 
22,684 
40,898 
25,313 

180,632 
28,916 
4,503 
72,45!) 
42,505 
27,735 
9,666 
22,959 
14.920 

153,500 
43,949 
59,035 

192,351 


1880.      Ttierease.  Decrease. 


46,658 
6,883 

132.390 
19,812 

169,404 
22,144 
19,967 
12,246 
15,140 
61,540 
7,794 
28,216 
6,072 
19,277 
25,693 
25,169 

177,605 
86,148 
18,475 
40.876 
11,394 

151,700 
34,886 
4.115 
81,026 
37,899 
18,378 
3.171 
20.111 
13,558 

154,082 
46,869 
37,799 

235,867 


Total 1,972,117  1,795,664  2.54,638   78,185 

Net  increase  ',9-82  per  cent) 176.453 


9 

$ 

6,922 

872 

8,699 

9,585 

49,596 

9,685 

7,311 

2,980 

3.897 

3,261 

538 

47,162 

244 

2.266 

227 

6,720 

13.-.'72 

4,927 

4,209 

22 

13,949 

28,932 

5,970 

388 

8,567 

4.606 

9,357 

6,495 

2,548 

1,362 

582 

2,920 

2i,2'36 

43,516 

The  funding  bill  has  been  carefully  discussed  during 
the  week  by  the  Senate  Committee  on  Finance,  and  yes- 
terday was  reported  to  the  Senate.  It  fixes  the  rate  of 
interest  at  3^  per  cent,  and  makes  the  bonds  redeemable 
after  five  years,  and  payable  in  twenty  years.  The  fifth 
section  compelling  the  banks  to  use  the  bonds  for  circula- 


134 


THE  (JHKONICLE. 


IVot    XXXII. 


tion  and  prohibiting  the  deposit  of  legal  tenders  for  the 
retirement  of  circulation,  has  been  stricken  out.  It  is 
understood  that  the  measure  will  be  taken  up  immediately 
and  its  early  passage  is  therefore  looked  for.  The  pre- 
sumption, however,  is  that  the  rate  of  interest  the  bonds 
will  actually  bear  and  the  date  of  their  maturity  will  have 
to  be  determined  by  a  conference  committee  of  the  two 
Houses. 

The  rate  of  discount  of  the  Bank  of  England  remains 
unchanged  at  3^  per  cent.  The  Bank  has  been  rapidly 
gaining  bullion  of  late,  and  the  net  increase  foi  the  week 
was  £773,000,  but  the  proportion  of  reserve  to  liabilities 
was  reduced  116  per  cent.  The  Bank  of  France  reports 
a  gain  of  7,995,000  francs  gold  and  a  loss  of  2,076,000 
francs  silver  for  the  week,  and  the  Bank  of  Germany 
gained  9,038,000  marks.  The  following  shows  the  amount 
of  bullion  in  each  of  the  principal  European  banks  this 
week  and  at  the  corresponding  period  last  year  . 


Bank  of  England  — 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  previonn  week. 


February  3,  1891. 


Gold. 


SL 

25,439,98fl 

22,242,532 

9,050,783 


56,753,3-.!4 
55,546.8»t) 


Silver. 


48,42o,<J70 
18,975,967 


67,404,637 
67.148,75-.' 


February  4, 1880. 


Gold. 


£ 

23.213.292 

29,518,25!» 

9,5.'i2,666 


67,284,217 
67.108.314 


Silver. 


49,910,924 
19,105,334 


69,046,253 

68,798,481 


^p°  The  above  eold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  m.rWy  popular  estim»te,  as  the  Bank  itself  gives 
no  iuformatioi.  on  that  point.  It  is  believed  to  be  approximately  correct 
and  wholly  sufficient  for  the  purposes  of  the  above  comparison. 

The'steamship  Donau  arrived  on  Tuesday  with  $485,000 
gold,  which  was  immediately  sent  into  the  assay  office,  and 
was  paid  for  yesterday,  The  payments  by  this  institution 
since  Saturday,  inclusive,  have  amounted  to  $592,178. 
The  operations  of  the  Sub-Treasury  have  this  week  resulted 
in  a  loss,  which  is  a  gain  to  the  banks,  of  $1,053,543. 
Deducting  from  this  amount  the  gain  of  ,$408,925  to  the 
Treasury  last  Friday,  makes  a  net  gain  to  the  banks  from 
this  source  for  the  six  days  ended  Thursday  of  $644,618. 
Yesterday  there  was  a  loss  to  the  Treasury  of  $107,847. 

The  currency  movement  continues  light.  Chicago 
papers  report  a  demand  from  the  interior,  and  there 
appears  to  be  active  employment  for  money  at  other 
"Western  points.  Tne  speculation  in  grain  and  provisions 
may  have  something  to  do  with  this  demand  for  money, 
and  if  this  should  prove  to  be  the  case  the  inquiry  will 
probably  be  sufficient  to  prevent  the  return  of  funds  to 
this  point  for  the  present.  The  receipts  of  currency  in 
this  city  during  tlie  week  amounted  to  $916,000,  and  the 
shipments  to  $236,000,  making  the  net  gain  $680,000. 
Last  week's  bank  return  probably  reflected  very  nearly  the 
actual  condition  of  the  institutions.  This  week's  return 
should  show  a  gain  of  specie  and  legal  tenders  and  possibly 
a  reduction  of  loans  and  deposits,  owing  to  the  liquidation  in 
the  stock  market. 

The  foreign  exchange  market  has  been  strong.  The 
difficulties  experienced  in  getting  merchandise  on  sliip- 
board,  by  reason  of  the  almost  impassable  condition 
of  some  of  the  streets,  made  commercial  exchange 
scarce,  as  documentary  bills  could  not  be  perfected  with- 
out bills  of  lading.  The  demand  was  for  the  moment  in 
excess  of  the  supply,  and  rates  were  firmly  held  at  figures 
•which  made  unprofitable  the  import  of  gold.  Within  a 
day  or  two  a  block  of  between  £600,000  and  £700,000, 
■which  has  been  held  for  some  time  by  various  bank- 
ers for  speculation,  has  been  sold,  and  the  effect  of 
this  may  soon  be  seen  in  a  little  lower  rates  for  sterling. 
Not  much  has  been  done  in  securities  between  here  and 
London  during  the  week,  and  the  chief  movement  has 
been  this  way.  The  following  shows  the  relative  prices  in 
London  and  New  York  of  the  principal  securities. 


Jan.  SI . 


London 
pricf^.* 


N.Y. 

prices. 


113-78 

;oo-47 

tO'US 
101-33 
131-37 
150-41 
31-S3t 


113 
lOl! 
4»M 

133H 

um 
am 


4-8« 


Lond'n 
prices.* 


prices. 


11381 
100-58 
48S1) 
100-70 
132-08 

31-48t 


London 
prices.* 


100« 
48« 

inoH 

131 

147« 
63 


4-RB*i 


Feb.  «. 


N.T. 
prices. 


113-33 
100-4fl 
40  86 

;oi-i» 

131-90 
14311 
32-7H 


Lond'n 
prices.* 


nm 

1009< 
489» 

ami 

132« 
149 
64W 


usai 

100-40 
48-89 
100-82 
l.M-SS 
147-40 
32  35+ 


N.Y. 
prices. 


10O« 
48J< 
lOO'i 
13IM 

una 

B5l4 


*mn 


London 
prices.* 


113-11 
100-34 

48-89 
100  82 
131-59 
14814 

31-80  ► 


if.r. 

prices. 

112« 
'-VH 
48K 
lOOJi 
132 

imi 

6>» 


i-9Hi 


U.S.48.C. 
U.8.59,c. 

Erie 

2d  con. 
III.  Cent. 
N.  Y.  C. 
Reading 

Kxch'ge, 

cables, 

•  Expressed  in  their  New  Vork  equivulent. 

+  ReadlriK  on  basis  of  $50,  par  value. 

NoTK.— Tlie  New  York  eiiuivaleiit  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  comniissians. 

There  was  a  slight  flurry  in  money  on  call  on  Mon- 
day afternoon,  leading  speculators  desiring  to  influence 
the  stock  market,  but  it  soon  passed  over  and  since  then 
loanable  funds  have  been  in  good  and  at  times  in  liberal 
supply.  Reports  were  current  early  in  the  week  that 
some  of  the  banks  were  calling  in  loans,  but  no  general 
movement  of  this  character  was  observable,  and  tke  report 
may  have  been  circulated  for  speculative  effect.  The 
banks  are  understood  to  have  lately  been  pursuing  a 
very  conservative  course  in  loaning  upon  stock  collateral, 
requiring  liberal  margin  and  discriminating  against  some 
of  the  so-called  "fancy"  properties. 


ACTION    TO     REDEEM     THE    INDIANAPOLIS 
CINCINNATI  <fc  LAFAYETTE  RAILROAD. 

An  action  was  begun  this  week  by  certain  old  stock- 
holders of  the  Indianapolis  Cincinnati  &  Lafayette 
Railroad  to  regain  possession  of  that  road.  The  basis 
of  the  proceeding  is  the  Indiana  redemption  law  of  June 
4,  1861,  Under  that  law  the  owner  of  land  or  the  owner 
of  a  junior  lien  on  land,  sold  at  judicial  sale,  may  redeem 
it  at  any  time  -within  one  year  after  such  sale.  As  the 
Indianapolis  Cincinnati  &  Lafayette  road  was  sold  under 
foreclosure  on  the  2d  of  February  1880  at  Indianapolis,  of 
course  this  bill  has  been  filed  within  the  required  time, 
and  is,  therefore,  in  that  particular  within  the  law. 

We  cannot  however  see  any  other  point,  where  these 
complainants  and  the  law  touch  one  another.  In  the  first 
place,  it  is  evident  that  the  object  of  the  Indiana  statute  of 
1861  wasnot  to  provide  against  railroad  foreclosures.  If  such 
cases  really  come  under  it,  the  reason  must  be  that  the  pro- 
visions are  so  broad  as  to  include  them  perforce,  rather 
than  that  railroads  were  in  tlie  legislator's  mind  when  the 
act  was  framed.  Id  seems  almo.st  too  evident  to  need 
argument  that  the  object  of  the  statute  was  simply  to 
cover  an  ordinary  real  estate  mortgage,  a  well  knowa 
instrument,  in  a  class  (iistinct  by  itself,  with  very  many 
rights  and  remedies  totally  foreign  to  railroad  mort- 
gages. Of  course,  therefore,  the  courts  will  not  broaden 
by  interpretation  the  actual  words,  to  make  them  include 
cases  beyond  the  legislative  intention.  Sometimes  courts 
do  give  the  widest  possible  meaning  to  a  statute,  when 
such  meaning  seems  necessary  to  complete  the  purpose  of 
the  act,  so  as  to  carry  out  that  purpose;  but  they  always 
cling  to  the  letter  when  the  letter  includes  the  intent.  In 
a  word,  they  never  make  statutes;  they  simply  interpret 
them. 

Furthermore  the  Legislature  had  previously  to  the  pass- 
age of  this  redemption  law  declared  unmistakably  its 
purpose  with  regard  to  the  rights  of  parties  on  the  fore- 
closure of  railroad  mortgages  by  making  |>rovisions  for 
such  cases.  This  was  done  by  the  act  of  March  5,  1859, 
which  expressly  authorizes  the  purchasers  of  railroads, 
plank-roads,  &"..,  to  become  incorporated  at  once  for  the 
purpose  of  continuing  the  franchise  and  operating  the 
road.  There  is  nothing  here  about  waiting  a  year  before 
tliey  can  do  this,  but  on  tlie  contrary  they  are  authorized 
to  do  it  immediately.  This  is  manifestly  inconsistent  with  the 


d 


I 


Fkbbuaky  5,  Jt81.] 


THE   CHRONICLK. 


]35 


idea  of  any  redemption  subsequently.  Hence  we  see,  first, 
that  the  Legislature  did  not  in  words  include  railroads 
within  the  act  of  June,  1861;  second,  that  the  act  its(!lf 
shows  that  the  legislators  had  no  intention  of  providing  in 
it  for  such  cases  ;  and  third  that  they  had  actually  made 
provision  for  tlie  rights  of  parties  interested  in  railroad 
foreclosures  in  a  way  which  would  be  wholly  inconsistent 
with  the  application  of  the  law  of  l.Sfil  to  them. 

In  view  of  such  facts  as  these,  it  will  be  difficult  for  any 
■one  to  see  how  the  claimants  in  this  proceeding  to  reinstate 
the  old  stockholders,  expect  to  make  out  a  ease.  But  they 
will  also  have  to  meet  other  difficulties  before  they  can 
secure  a  standing  in  court.  Who  had  the  absolute  owner- 
ship, and  represented  and  controlled  all  the  liens  upon  this 
land,  which  they  seek  to  redeem  ?  Most  certainly  the 
■corporation  known  as  the  Indianapolis  Cincinnati  & 
Lafayette  Railroad.  The  law  gives  the  railroad  the 
right  to  take  land  and  to  hold  land,  lay  the  track, 
build  depots,  &c.  A  stockholder  is  not  in  any  sense  the 
holder  or  owner  of  any  title  to  or  lien  upon  it;  no  transfer 
•of  or  lien  upon  the  land  passes  on  transfer  of  the  stock; 
as  between  the  stockholder  and  the  company  the  own- 
ership remains  all  the  time  wholly  in  the  corporation, 
the  stockholder  having  merely  certain  rights  of  con- 
trol, &c.  But  the  law  of  1861  gives  the  right  of  redemp- 
tion only  to  the  owner,  or  to  the  person  who  holds  a  lien. 
Clearly,  therefore,  if  all  other  difficulties  were  out  of  the 
way,  the  party  who  could  be  made  plaintiff  in  this  case  is 
the  corporation  and  not  the  stockholder. 

This  point  has  special  significance  and  is  important  in 
this  discussion,  because  so  far  as  the  company  is  concerned, 
it  is  estopped  from  setting  up  any  such  facts  as  the  com- 
plaint contains.  It  was  a  party  to  the  foreclosure  proceed- 
ings; it  appeared  in  open  court  and  waived  all  its  rights;  it 
suffered  that  waiver  to  be  made  matter  of  judicial  decree, 
and  the  decree  ordered  the  company  to  convey  to  the  pur- 
chaser. We  claim  that  after  doing  all  this,  taking  part  in 
all  these  proceedings  and  consenting  to  the  transfer,  it  will 
not  be  allowed  to  appear  in  court  and  set  up  such  a  right, 
as  that  now  insisted  upon,  even  if  the  law  of  1861  ap- 
plied to  railroads. 

Then  again  a  sale  under  a  railroad  mortgage  is  not  a 
foreclosure  of  real  estate.  It  is  a  sale  of  a  corporate  fran- 
chise and  of  its  real  and  personal  assets.  The  corporate 
franchise  is  the  controlling  feature  of  the  whole,  and  the 
other  matters  are  incident  to  it.  The  franchise  goes  under 
foreclosure  because  the  corporation  cannot  keep  up  its 
•property  and  pay  its  debts.  Public  policy  requires  that 
it  be  kept  in  operation  and  continuously  operated.  If  it 
should  be  held  that  the  foreclosure  was  the  sale  of  mere 
real  estate  with  the  right  to  redeem,  no  one  would  be 
found  to  purchase  under  the  foreclosure  proceedings  and 
make  the  additional  investment  necessary  to  keep  the  road 
in  motion. 

We  have  been  led  to  throw  out  these  suggestions  as  the 
now  securities  of  this  re-organized  road  are  now  widely 
held  and  highly  valued.  For  the  reasons  we  have 
stated,  we  can  see  in  this  proceeding  no  cause  for  anxiety 
on  the  part  of  any  holder. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 
Our  overland  movement  we  are  able  to  bring  down  to- 
day to  the  first  of  February.  The  figures  are  highly 
interesting,  covering  as  they  do  the  active  months  of  the 
season  in  crop  movements,  and  furnishing  pretty  sure 
indication,  within  certain  limits,  of  the  year's  yield. 

OVERLAND  MOVEMENT  TO  FEBRUARY  1,  1881. 

Compared  with  last  year,  there  baa  been  a  considerable 


falling  off  during  January  in  the  marketing  of  cotton  by 
rail.  This,  however,  is  very  natural  under  the  conditions 
of  weather  that  have  prevailed.  Both  the  net  and  gross 
totals  are  smaller.  In  fact  the  total  net  movement  for 
the  month  has  reached  only  4,5,184  bales.  The  details  for 
the  first  five  months  of  the  season,  this  year  and  last  year, 
are  as  follows. 

OTBBI.AWD  yHO.M  glSrTKMBKB  1  TO   FKBRIIART   1. 


Since  Sept.  1  shipped — 

From  St.  Louis 

Over  Illinois  Ccnfc-al 

Over  Cairo  <fe  Viucennos 

Over  the  Mia-itssippl  River,  above  St.  Louis 

Over  St.  Louis  &  Soutiieasteni 

Over  Evunsvlile  &  Terre  IlivUte 

Over  Joffirsouvllle  Madison  &  ludianapoll* 

OverOliioiS  Mls.«issippi  Brancli 

Over  Loui.sville  Cinoinuati  &  Lexington 

Receipts  at  Cincinnati  l)y  Ohio  Hiver 

Receipts  at  Cincinnati  by  Cincinnati  Southern.... 

Over  other  route^i ,, 

Shipped  to  mills,  net  included  above 


Total  gross  overland. 


Deduct— 

Receipts  overland  »t  New  Yorlr,  Boston,  Ac 

Shipments  between  (or  South  from)  WcsterH  iu 

terior  towns 

Shipments  inland  [not otherwise  deducted)  from — 

Gai  Tea  ton 

New  Orleans 

Mobile .^ 

Savannah. .  .* 

Charleston 

North  Carolina  parts 

Virginia  ports 

Total  to  be  deducted 


Leaving  total  net  overland* 


1880-81. 


221,043 
30,774 
52,423 
98,331 


1879-80. 


313,452 
45,111 
74,082 
80,903 


15,487 
62,784 
30,888 
33,545 
2I,'.!07 
50,4)0 
18,135 
8,544 


653,610 


213,005 

9,192 

635 

172 

43,575 


3,109 
7,120 


276,9.58 


20,262 
84,345 
01,229 
46,801 
38,606 


232 

9,848 


781,066 


304.040 

6,136 

1,500 

1,244 

67,100 

501 

28 

2,986 

5,707 


376,1(52 


380,532 
400,534 


*  This  total  includes  shipments  to  Canada  \>j  raU,  which  since  Septem- 
ber 1,  1880,  amount  to  l'i,8U2  bales. 

In  explanation  of  the  above,  we  would  say  that  we  use 
the  same  method  in  the  preparation  of  these  figures  which 
we  originally  adopted  and  have  always  pursued.  We  would 
not  think  it  necessary  to  refer  to  this,  were  it  not  that 
some  of  our  friends  are  misled  by  comparing  our  results 
with  other  figures  which  are  supposed  to  be  similar.  We 
do  not  like  to  criticise  other  work  in  the  same  department, 
for  we  like  the  rivalry  it  produces;  but,  at  the  same  time, 
we  cannot  help  saying  that,  -when  the  compiler  adopted 
our  ideas  and  method,  it  would  have  been  much  simpler, 
according  to  our  way  of  thinking,  if  he  had  not  attempted 
to  introduce  some  little  variations,  which  only  serve  to 
mislead  the  reader.  As  an  illustration,  we  have  never 
been  able  to  see  any  good  reason  for  omitting  for  weeks 
a  portion  of  the  St.  Louis  shipments. 

RECEIPTS,     EXPORTS    AND    SPlNNERs'    TAKINGS. 

As  our  weekly  statements  have  indicated",  the  port 
movement  in  January  has  also  been  less  than  for  the  same 
month  of  last  year.  On  the  first  of  January  the  excess  in 
receipts  at  the  ports  was  333,228  bales;  on  the  first  of 
February  this  difference  has  been  reduced  to  257,789 
bales. 


Uorrment  from 
Sept.  1,"1880 
to     February 
1,  1881. 

Receipts 

since  Sept. 

1,1880. 

Exported  since  Sept.  1,  1880,  to— 

Stock 
Fdf.l. 

Great 
Britain.' 

France. 

Conti- 
nent. 

Ito<o/. 

Galveston 

{ndi.molri,  &c 

461,280 
l'J,46-J 

974,937 

292,064 
18,797 

690,5!"  1 
4,276 

495,354 
38..=>05 

100,9.-^8 
-.^4,160 

538,429 

160,68'J 
81.249 
88.962 
17,893 
24,901 

173,795 

27,56J 

53.803 

235,160 

89,821 

New  Orleans.. 
Moliilr     . 

474,394 
41,544 

184,140 
10,040 

158  831 
5,76!) 

817,365 
57,353 

3'55',739 

275,213 
53,531 

Florida 

5.086 

8avannah 

Brunsw'it,  &c 

160,249 

27,8^i7 

167.663 

90,023 

eiiarle.stfin  .... 

I't.  Koyal,&e. 
Wilmiiijjlou  .  .- 

Miin'li'd  C,&c 

134.000 
18,797 
49,847 

42,496 
"i',444 

126,3'.'7 
9.630 
11,22 

302,»23 
28,427 
62,513 

66,085 

"e'.oed 

Norfolk 

CityI"oint,&c 
New  Yori£ 

245,427 

2,850 

248,277 

23,989 

185,35-- 
46,301 
58,93  1 
27.336 

24,205 

43  055 

252,612 
46,301 
71,818 
27,436 

181,719 
7,605 

Baltimore 

Philadeip'a.i&c. 

ii.s'si 

1-02 

20,203 
18,247 

Total 

4,025,800 
3.7«a.Ai  1 

1,615.976 

320, 56  J 

5-9,2>6 

2,.i25,826 

838,193 

Total  187P-«0 

l.lO'l.S?'- 

■>  18.965 

417.726 

2.1-20,517 

939.358 

*  Oreat  Britain  exports  iLclude  to  tlte  Cbannel. 
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Using  the  facts  disclosed  by  the  foregoing  statements, 
wo  shall  find  that  the  portion  of  the  crop  which  has  readied 
a  market  through  the  outports  and  overland,  and  the 
Sotitliorn  consumption,  since  September  1,  this  year  and 
last  vear,  is  as  follows. 


1880-81. 


Recfil'lH  at  tliei'orts  to  Felirn.iry  1 bulcs.j  4,02.').rOO 

Net  dlilpiueuts  oveilaud  lUiriug  saiiiu  tiiiio  —  |  :i7G,(i.'i'.i 

Tiif«l  rpooipts l)iilcg.|  4,.102,4.")2 

Sotitbo  u  vousuiiii>tluii  siuoo  8ex>toiuber  1 1 10,000 


Total  to  February  1... bales.     4,512,452 


1879-80. 


3.768.011 
400,531 


4,108.545 
100,000 


4,268,345 


The    increase    in   the  quantity  marketed    during    the 

first  five  crop  months  of  1880-81  is  thus  found  to  be  243,907 

bales.     To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period,  we 

have  prepaiod  the  following. 

Total  receipts  to  February  1, 18S1,  as  above bales.    4,512,452 

Stock  on  li.iud  coinmcncement  of  year  (Sept.  1, 1880)— 

At  Xirtliom  ports 60,100 

At  Soiitbeni  ports 77,310-137,419 

At  Providence,  &c.,  Nortlieru  interior  markets  ..         3,99?—    141.418 

Total  supply  to  Februnry  1,  18S1 4,653,870 

Of  this  supply  there  lias  been  exported 
to  foreign  ports  since  Sept.  1,  1890  ..  2,525,326 

Lessfon'.ign  cotton  included i;,025-2,522,901 

Sent  to  Canada  direct  from  West 12,962 

Burnt  North  and  South 6,521 

Stock  on  hand  end  of  month  (Feb.  1, 1891)— 

At  Northern  ports. 227,779 

AtS.inthern  ports 610,413—838,192 

At  Providence,  &o.,  Northern  interior  markets..      11,732—3,392,203 

Total  takings  by  spinners  siaoe  September  1, 1830.. 
Taken  by  Southern  spinners 


1.261,662 
110,000 


Taken  by  Northern  spinners  since  September  1. 1880 l,15l,66J 

Taken  by  Northern  spinners  same  time  in  1879-80 1.107,780 

Decrease  in  takings  by  Northei-n  spinners  this  year. bales.  16,118 

The  above  shows  that  Northern  spinners  have  made 
purchases  less  freely  in  January  than  heretofore,  and 
that  their  takings,  which  for  the  first  four  months  showed 
a  deficiency  of  only  160  bales  below  the  same  four  months 
of  last  year,  now  show  a  deficiency  of  16,118  bales. 

AMOUNT    OF   CHOP    NOW    IN    SIGHT. 

The  foregoing  giv«)  us  the  number  of  bales  which  have 
already  been  marketed  this  year  and  last  year.  An  ad- 
ditional fact  of  interest  is  the  total  of  the  crop  which  was 
in  sight  on  February  1.  We  reach  that  point,  by  adding 
to  the  foregoing  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  at  the  same  towns  the  be- 
ginning of  the  year.  In  this  manner  we  find  the  result 
for  the  two  years  on  February  1st  to  be  as  follows. 


1881.  1880. 
....bales    4,312,452           4,20S,,545 
260,000               357,000 


Total  marketed,  as  above 

Interior  slocks 

Total  in  sight bales    4,772,452  4,625,545 

This  indicates  that  the  increased  movement  in  the 
present  year  is  thus  reduced  to  146,907  bales.  Hence  if 
there  is  to  be  no  loss  or  gain  in  amount  received  from 
plantations  for  the  remainder  of  the  season,  the  crop  will 
reach  a  little  more  than  5,900,000  bales.  That  there  is,  how- 
ever, considerable  in  the  fields  still  ungathered,  and  that 
the  movement  to  the  ports  has  been  delayed  this  year  in 
January  by  the  unfavorable  weather,  are  facts  which  are 
unquestioned.  Of  course  much  of  the  unsaved  cotton  will 
be  a  total  loss  ;  but  under  the  circumstances  it  would  seem 
to  be  unreasonable  not  to  expect  the  future  movement  to 
be  somewhat  in  excess  of  last  year. 

WEIGHT    OP    BALES. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  are 
compelled  to  retain  in  our  table  the  weights  for  the  whole 
of  last  year,  as  in  some  instances  we  have  found  it  quite 
•impossible  to  obtain  returns  for  the  same  five  months  of 
1879-80, 


Texas 

Louisiana 

Alabama 

Qeorglat 

South  Carolina... 

Virginia 

North  Carolina... 
Tennessee,  <&c 


Total. 


FiK  Jionthg  Ending  Feb.  1, 1881. 


Xiimber  of 
Bales. 


473,742 
071,937 
292,004 
713,664 
533,859 
125,418 
699. Ul 
699,637 


Weight   in 
Pounds. 


243,830,270 
467,909,760 
149,328,832 
343,629,2 10 
254,116,984 
59,349,052 
329.281,281 
340,828,500 


4,512,432     I      2,197.833,793 


Arerage 
WeifiM. 


514-69 
*43000 
513-00 
481-50 
47600 
473-21 
47100 
500  00 


487-06 


Tear 

Ending 

Sept.  1, 

1880. 


.iverage 
Weight. 


501-15 
476-00 
509-89 
477-00 
406-00 
403-00 
471-00 
49000 


481-55 


*  Estimated. 

t  ruclnding  Florida. 

It  will  bo  noticed  that  instead  of  the  weight  decreasing, 

the  movement  up  to  February  1  shows  a  larger  average 

than  up  to  January  1,  the  latter  having  been  48.5-53  lbs. 

per  bale,  and  the  present  487-06  lbs.  per  bale. 

THE    GOODS     TRADE    IN   JANUARY. 

Business  has  been  rather  quiet  in  all  departments  of  the 
cotton  goods  trade  during  January.  Those  who  looked 
for  last  year's  speculative  demand  have  therefore  been 
disappointed.  The  bulk  of  the  output  of  the  mills  has, 
however,  been  absorbed  in  the  execution  of  new  and  back 
orders,  and  no  accumulations  of  stock  worthy  of  mention 
have  arisen.  Our  table  of  prices  below  is  the  very  best 
indication  of  the  satisfactory  nature  of  the  trade;  for, 
although  cotton  has  declined,  goods  have  remained  firm. 
Print  cloths  were  active  and  steady,  and  some  makes  of 
wide  sheetings  have  actually  appreciated ;  but  otherwise 
prices  have  remained  unchanged,  and  closed,  as  stated,  at 
the  opening  prices  of  the  month. 


jASCJinT. 


1... 
2... 
3... 
4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 
13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 
25... 
26... 
27... 
28... 
29... 
30... 
31... 


1881. 


Cnlt'n 
low 
m  id- 

dling. 


8. 

nii2 

ll»U! 
113,6 
U!>,6 
119,6 
110,0 

S. 
110,8 
118,8 
119,8 
ll>2 

\IH 

S. 
11% 
11% 
11% 
11% 
11% 
11% 

8. 
11% 
11% 
11% 
11% 
11% 

113,8 

8. 


Print- 
ing 
cloths, 
61x64 


Sheet- 
ings, 
stand- 
ard. 


.Holi 

8. 
4I4 
4I4 
4I4 
414 
4--'l« 
43,6 

8. 

43,6 
43l6 
4-''l6 
4-^16 
43,8 

ihe 
a. 

43,8 
414 
414 
414 
414 
414 

8. 
414 

4>4 

4I4 
414 
4M 
i^ 
S. 


day  . 

S. 
8^ 
8  Hi 
Sia 
81a 

S>-2 

8i« 

S. 
8I2 
8  hi 

8>2 

8I2 

8. 
SI3 
8hi 
81a 
81a 
S^ 
8>s 

8. 
8h 
8I2 
8h 
81a 
8i« 
Sia 

8. 
8I2 


1880. 


Cotl'n 
low 
m  ui- 

dling. 


B. 
12% 
I2I2 
I2I3 
12-18 
121,6 

l-27i6 

8. 

127,6 

121a 
121a 
1213 
I212 
12% 

s. 

125,8 

12% 
I2I4 
I2I4 
I2I4 
12H 
S. 
I2I4 
12% 
127,6 
12% 
121i8 
121a 


Print- 


cloths, 
64x64 


.Holi 
.Holi 

.Holi 
8. 

4^8 
4-'8 

479 

4'8 
4''8 

8. 
4% 
478 
478 
4 'a 
4^8 
4'8 

S. 
4^8 
4^8 
4'8 

5 

5 
5 

8. 
5 

5I4 
514 
5% 
5% 
5% 


Sheet- 
ings, 
stand- 
ard. 


day  . 

day  . 

day  . 
8. 
9 
9 
9 
9 
9 
9 
8. 
9 
9 
9 
9 

CI 

9 
8. 
9 
9 
9 
9 
9 
9 
S. 
0 
9 
9 
9 
9 
9 


1879. 


Oo/t'n 
tore 
mid- 

dling. 


Print-]  ShcH- 

iiw       ings. 

ct^lns,  stand- 

64x64    ard. 


9'l6 
9>I6 

9116 

8. 

91,6 
9' 16 

9 

815,6 
878 
878 
8. 
815,8 
815 
0'5l0 
815,, 
8I18 
8I16 

8. 
8  he 
8ii« 
9I1C 
9iie 
9I16 
9' 10 

8. 
91,8 
91,6 
9I10 
916 
918 


.Holi 
314 
314 
314 

S. 
3 14 
314 
314 
314 
3 14 
314 

8. 
314 
314 
314 
3 14 
314 
314 

8. 
314 
3I4 
3% 
3% 
3% 
3% 

8. 
3% 
3% 
3% 
3% 
3% 


day  .. 

day  .. 
713 
71a 
S. 
713 
7'-a 

712 

71a 

71a 

719 

8. 

7»2 

7I3 
71a 
713 
71a 
71a 

S. 
71a 
713 
71a 
713 
7ifl 
7I3 

S. 
71a 
71a 
713 
7ii. 
7I3 


The  above  prices  are— For  cotton,  low  mid  lling  upland  at  New  York; 
for  printing  cloths,  m  mufactnrers'  prices;  for  sheetings,  agents'  prices, 
which  are  subject  to  an  average  discount  of  5  per  oeut. 


OUR  TRADE  FOR  1880. 
The  Bureau  of  Statistics  has  this  week  issued  the 
December  statement  of  the  commerce  of_the  United  States. 
The  figures  will  attract  wide  attention.  The  total  value 
of  our  exports  of  merchandise  was  ."598,856,632,  while  the 
value  of  the  imports  was  but  $47,372,788,  leaving  a  bal- 
ance in  the  extraordinary  sum  of  $51,483,844  in  our 
favor.  The  exports  are  the  largest  made  in  any  sir.^le 
month  in  the  history  of  the  country;  the  imports  are 
smaller  thau  those  reported  for  any  other,  month  of  the. 
calendar  year  1880,  with  the  exception  of  November,  when 
the  total  was  slightly  less — $47,108,269  namely.  The 
excess  of  exports  is  more  than  30  millions  greater  than  the. 
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values  which  was  so  soon  to  terminate  disastrously  fur 
many.  In  that  month  the  imports  were  of  the 
value  of  $f>0,60'2fi6\,  against  $50,467,271  in  Novem- 
ber; in  January  and  February,  18S0,  the  totals 
were,  respectively,  $•")■'), 208, .l.SS  and  $55,647,471;  in  March 
tlie  imports  jumped  up  to  $70,886,561,  and  in  April  the 
movement  culminated  in  the  unprecedented  figure  of 
$74,366,455.  Prom  that  time  down  to  December  the 
monthly  totals  steadily  declined,  and  even  December  may 
bo  saiji  to  have  been  no  exception  to  the  rule,  for,  as  already 
remarked,  the  totals  for  November  and  December  closely 
approximate  each  other.  In  the  case  of  the  export?,  the 
movement  was  just  reversed,  with  this  difference,  that  here 
the  collapse  of  the  speculative  bubble  was  sooner  followed 
by  good  results.  Many  of  the  orders  given  out  for  foreign 
goods  while  the  craze  was  at  its  height,  were  still  being 
filled  weeks  after  the  reaction  in  prices  had  set  in,  so  that 
while  the  imports  did  not  reach  their  highest  figure  until 
April,  the  exports  were  at  their  lowest  ebb  as  early  as 
February,  and  with  March  began  the  recovery  which  has 
continued  since.  The  following  will  show  the  montlily 
totals  for  two  years  past. 

IMPORTS  AND  EXPORTS  OP  MERCHANDISE. 


excess  for  December,  1879.  In  viewof  suchashowinglheim- 1  of  it  would  remain  if  other  items  which  enter  into  the 
portationof  $17, 786,70.'}  of  specie  in  December,  1880,  against  accounts  between  nations  were  included.  For  instance, 
$8  059,711  in  December,  1879,  needs  no  explanation.  |  the  ocean-carrying  trade  is  almost  entirely  done  by  for- 

The  influence  of  low  prices  in  stimulating  exports  and  '  eigners,  and  wo,  of  course,  have  to  pay  them  for  this 
chcckin"'  imports  was  never  more  forcibly  shown  than  in  !  service.  Then  the  outside  world  receives  tribute  from  us 
the  returns  before  us.  In  December,  1879,  was  seen,  we  in  the  shape  of  interest  on  such  securities  as  are  held  by 
may  saj',  the  first  marked  effect  of  that  era  of  speculative    it.     There  are  also  some  minor  items  not  sudicicntly  im  ■ 

portant  to  need  detailed  mention  here.  Furthermore,  the 
shipments  of  securities  between  this  and  the  other  side 
must  be  taken  into  consideration.  It  would  seem  not 
improbable,  however,  judging  from  the  trade  balance  and 
the  gold  imports,  that  little  change  has  taken  place  in 
the  total  of  our  foreign  indebtedness  during  the  year.  We 
have  imported  many  United  States  bonds,  and  we  have 
also  shipped  freely  of  our  best  railroad  securities,  but  it  is 
presumable,  for  the  reason  stated,  that  the  two  movements 
have  come  near  counterbalancing  each  other. 

The  imports  of  the  precious  metals  were  smaller  in  1880 
than  in  1870,  amounting  to  $85,275,72,3  in  the  former 
year,  and  $93,192,953  in  the  latter.  This  must  not  be 
taken  as  indicating  that  the  net  imports  were  less  than  in 
the  previous  year.     In  point  of  fact,  they  were  $1,853,862 


Imports. 

i:x]>or(s. 

1879. 

1880. 

1879. 

1880. 

January  

February.  .. 

March 

April 

May 

$33,515,640 
35,373,419 
41,856,611 
42,130,101 
35,376,040 
38,890.451 
41.287,.507 
43,082.76!) 
44,224,878 
47,789.142 
50,467,271 
59,6U2,!j61 

$55,'208,488 
55.047,471 
70,«8(;,561 
74.366,155 
0  l.sTli,li-(l 
0(l,.".l  1...63 
57,304,!)8J 
56,265,063 
53.228,330 
54,023,783; 
47,108.2G!»| 
47,372,788 

$59,109,194 
04,828,737 
60.154,745 
54,341,862 
52,355,260 
45,095,081 
50,931,856 
58,080,968 
65,444,055 
>^7,733,999 
79,304,065 
80,880,003 

$06,997,173 
59,950,073 
77,350,547 
70,560,538 
65,1  66,477 

Jane 

July 

72,132,:iOt 
71,015,509 

August 

September . . 

October 

NoTtiiiber  .. 
December  .. 

67.192,656 
71,2-.'5,897 
85,087,254 
83,008,120 
98,856,032 

Total... 

$313,002,790 

$090,803,433 

$765,159,825 

$889,649,840 

The  change  that  came  over  our  commerce  with  the 
return  of  more  reasonable  values  is  perhaps  more  clearly 
indicated  in  the  following  summary. 


Exports  1st  fix  moiitbs. 
Imi>orts  1st  six  mouths. 


Excess  of  exports 

Export^  2d  six  months. 
Imports  2d  six  mouths. 

Excess  of  exports 

Excess  for  year 


1879. 

.$342,184,879 

227,148,268 


$115,030,611 

$422,974,940 
289,454,528 


$136,520,418 
$251,557,029 


1880. 


$412,063,712 
381,500,218 


$31,163,494 

$476,980,128 
315,303,215 


$101,682,913 
$192.846,407 


Difftrcnee. 


luc.  $70,478,833 
Inc.    154,351,950 


Dec.  $83,873,117 


Inc . 
luc . 


$54,011,182 

28,848,087 


Inc.  $25,162,495 
Dec.  $58,710,022 


Here  we  see  that  the  excess  of  exports  which  for  the 
first  six  months  of  1879  was  $115,036,61 1,  for  the  sams 
six  months  of  1880  was  but  $31,163,494,  and  in  one  month 
of  this  latter  period,  as  we  showed  in  previous  articles,  the 
imports  actually  exceeded  the  exports.  The  second  six 
months  of  1880  show  a  gain  in  the  balance  in  our  favor 
of  $25,162,495  on  the  corresponding  six  months  of  1879, 
and  when  compared  with  the  first  six  months  of  1880  a 
gain  of  over  130  millions. 

For  the  year  the  excess  of  exports,  though  smaller  than 
in  1879  by  almost  60  millions,  is  yet  very  large,  being 
$192,846,407.  Of  this  excess  $69,229,822  was  settled 
for  with  specie,  that  being  the  net  amount  of  our  imports 
of  the  precious  metals,  leaving  $123,616,585  apparently 
still  due  us  on  the  year's  trade.  This  balance — or 
rather  the  greater  part  of  it— is  apparent  only,  not 
real.     It  is   very  difiScult   to   determine   just   how   much 


greater,  having  been  $69,229,822,  against  $67,375,960  in 

1879.  The  explanation  is,  that  while  the  importations  fell 
off  the  exports  fell  off  in  even  larger  proportion,  with  the 
result  stated.  This  relates  to  gold  and  silver  together. 
Of  course,  as  far  as  our  currency  is  concerned, 
only  gold  is  useful  now;  but  the  present  statement  of  the 
Bureau  does  not  separate  silver  from  gold,  so  we  take  the 
totals  as  they  are.  We  gave  our  estimate  of  the  imports 
of  gold  two  or  three  weeks  ago.  As  to  the  future,  the 
continued  large  merchandise  balance  is  certainly  a  very 
favorable  feature,  but  just  how  much  more  gold  Europe 
can  spare  or  is  willing  to  spare,  is  doubtful.  Yet  our  de- 
mands for  gold  are  not  likely  to  be  as  urgent  this  year  as 
in  1880.  Then  we  needed  large  sums  to  send  West  and 
South  to  move  the  crops,  as,  a  large  part  of  the  currency 
sent  thither  in  the  previous  season  having  failed  to  return, 
our  reserves  had  become  depleted  and  were  not  in  a  condi- 
tion to  stand  a  severe  strain  without  assistance.  Now, 
however,  a  return  flow  of  currency  to  the  leading  financial 
centres  is  again  in  progress,  and  there  is  no  reason  to  sup- 
pose that  when  the  producing  sections  have  absorbed  all 
they  need  for  ordinary  requirements,  enlarged  as  these 
have  been  during  the  last  two  years,  the  regular  tidal 
movements  will  not  be  resumed  with  all  their  accustomed 
regularity. 

There  is  one  other  point  interesting  in  this  connection, 
and  that  is  the  relative  positions  occupied  by  the  leading 
cities — in  other  words,  the  proportion  of  the  whole  had  by 
each  city  in  the  year's  commerce.  The  table  given  further 
below  shows  the  imports  and  exports  at  each  of  the  cities  of 
New  York,  Boston,  Philadelphia,  Baltimore,  New  Orleans, 
and  San  Francisco,  during  the  year  1880,  the  figures  being 
given  for  quarter-year  periods.  Foreign  goods  re-exported 
are  not  included  in  the  export  totals,  so  these  will  be  found 
to  differ  somewhat  somewhat  from  the  totals  given  above. 

Looking  at  these  figures  and  comparing  with  similar 
ones  for  the  previous  year,  we  find  that  in  exports  the 
most  marked  improvement  in  amount  of  increase  (next  to 
New  York  of  course)  was  made  by  New  Orleans.  In 
percentage  of  increase  Boston  takes  the  lead,  with  New 
Orleans  second  and  New  York  third.  New  York 
increased   from    349    millions  in    1879   to  407  millions  in 

1880,  an  increase  of  16  per  cent;  Boston  increased  from 
51  millions  to  66  millions,  or  29J  per  cent;  Philadelphia 
decreased  from  50^  to  46^  millions,  and  San  Francisco 
from  31  to  28^  millions,  or  about  8  per  cent  each  ;  Balti- 
more   increased    from    68J    to   74^   millions,  or   8^  per 
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<ent;  and  New  Orleans  increased  from  81  to  102  millions, 
■or  26  per  cent.  Of  the  total  domestic  exports,  New  York 
had  46^  per  cent,  against  46;J^  per  cent  in  1879;  New 
Orleans,  ll|  per  cent,  against  lOJ  per  cent;  Baltimore, 
SX  per  cent,  against  9;  Boston  7J,  against  C};  Philadel- 
phia 5^,  against  6J;  and  San  Francisco  3^,  against  4.  In 
the  case  of  the  imports  every  port  shows  an  increase  on 
the  amount  of  the  previous  year.  As  regards  each  city's 
proportion  of  the  whole  New  York  had  69  per  cent, 
against  68J  per  cent  in  1879;  Boston  9|,  against  9J;  Phil- 
adelphia 5^,  against  S^;  San  Francisco  5^,  against  6; 
Baltimore  2J,  against  3;  and  Now  Orleans  IJ,  against  1^. 
The  percentages  have  remained  remarkably  constant,  it 
will  be  seen,  with  both  exports  and  imports.  Following  is 
the  table. 


SB  n 


Jl 


w3 


B  a 


1-3  ^  13  W   33 

S.  r  o  =.  s  — 

n*  —  sc  » 

■^  £.  2-  £■ 

=  c-  2  5= 

2  =■  =  : 


A  in 

n  a 

C  Nj 

ES  ?< 


CD  to  Oil   *».  fo  O 

"if*  "^  OD   CC  "^O  V 

:-l  I-  CI  --  ^^  h- 

50  rf^  p  p  ta  » 

ic  10  c;  o  o  bt 

rf*  iit  -^  I—  CO  M 

>0  >-■  lO  00  I—  o« 


'  M 


u 


00  *■  CO  ^ 

X  H*  CO  tc  "h-  Vj 

c:  **  J-   1  rffc  © 

^  wl  -^   00  w  o 

w  CO  k)  *:o  x>  CI 

O  4*  ^1   ^  10  GC 

O  to  O  gi  ».|  rp 


W  P  rf*  CO  M  js) 

to  O  OS  Ci  C)  Ot 

OS   O  00  01  10  Ol 

M  in  **  p  o  GC 

bo  V  O  CO  C-T  to 

M   0»  rf^  .to.  ^  W 

CJiJO  COCO  ^  OS 


P  Ot  M  ^  CO  00 

OS  "bi  *)  lo  o  CO 

CD   m  -^1  00  0>  00 

i  j"  fo  -  •  ^  <i  t"* 

|t*«   --I  V   CS  TP  rf*. 

<i  to  CO  en  00  OS 

c;i  O  QD  m  Q  CO 


CO   CO  C.  K'  M   00 

*4   00  00  00  fr-*   O 

CO  lo  CI  OS  OS  '^ 

SM  *-  CO  a  *^ 

tf*-  p  _^  H-    JO 

OS  V)  o  cji  '^  CO 

to   -J  00  CO  rf»-  »- 

10  to  CO  to  to  to 


2.  ■) 


-1   =■ 


a?  -u  to  CO  V!  a 

£  CI*  O    »    «    » 

E  -  ■    o 

2.  D*  *      ? 

0"  K"  •     • 

«  BS    •      < 


o  .-< 

2.  o 


•-  -I  ot  c;»  CO  o 

CO   to   I-  CO   'I   1-- 

to  Ol  ^  *^  to  *k 

Vj   tq    yF  M    rf*    rf* 

00   •»-   CO  to    to   10 

CO  <i  to  M  at  TO 


rf».  w  p  p  p  p 

lo  o  bo  00  M  "^ 

O  )(i-  CO  CO   00   00 

a&  CO  ^  OS  c;>  tt- 

lO  OS  ^  CO  "ffi  01 

O  rf^  ^  C   »(^    CO 

M  CO  ot  CO  00  «;>. 


1^ 


Oi  O  rf»>   OS  O!  Cij 

*»•  o»  O  -^  OS  M 

CD  •t'  I-*   CO  '.D  Oi 

^  CO  O  '^  CO  JD 

OS  to  00   O  O  1^ 

CO  to  tCfc   CD  O  CD 


OS  -^  01  to  C»  CO 

(^  OS   X  —   O   -"J 

CD  en  p  bJ  _^  ^ 

60  GO   to  «   O  ^ 

I-  ^  to  'r*  00  CO 

<1  to   J*'  CO   O   '-' 


to  rf>-  OS  'q  o  c 

00  p  p  **  _io  p 

c;?  bi  CO  CO  c;«  bo 

CO  00  10  M   to   OD 

f£i  ^  p  ^  (p  Oi 

'to  bt  OS  M  "^  o 

^  00  M  00   01*0 

O  4*  en  to  M  to 


^3 

a  a- 
?  a. 


?s> 
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The  December  exports,  as  said  above,  are  the  largest  on 
record,  but  it  may  not  be  amiss  to  state  that  the  cotton 
movement  was  very  heavy,  as  witness  the  following  figures 
•of  exports  from  ports  not  usually  included  among  those 
shipping  any  considerable  proportion  of  the  country's 
total.  Charleston,  $6,944,517;  Galveston,  $4,176,899; 
Norfolk,  $3,844,092;  Savannah,  $6,217,972;  Wilmington, 
$1,660,606;  Beaufort,  $869,529.  The  same  influence  con- 
tributed to  swell  the  New  Orleans  total  to  $15,771,286, 
bringing  it  up  to  pretty  nearly  one-half  that  of  New  York. 


CA  NA  L    MA  NA  QEMENT  AND    RES  UL  TS. 

The  subject  of  the  canals  is  brought  up  anew  by  public 
■documents  recently  submitted  and  by  a  resolution  pre- 
43ented  in  the  Legislature  during  the  past  week.  The  late 
•canal  auditor,  Mr.  Schuyler,  was  not  only  a  warm  friend 
of  the  canal  but  a  warm  advocate  of  improving  it  and 
making  it  free  ;  the  present  auditor,  Mr.  Place,  on  the 
contrary,  has  presented  a  report  which  treats  the  influence 
of  the  canal  upon  the  general  prosperity  of  the  State  as 
aliunde. 

To  Mr.  Place  the  canals  are  not  an  instrument  for  keep- 
ing down  transportation  charges,  and  maintaining  the 
State's  commercial  prosperity,  but  simply  a  piece  of  State 
property,  to  be  managed  solely  with  a  view  to  getting  the 
largest  net  revenue  from  it.  He  therefore  denies  the 
expediency  and  questions  the  constitutionality  of  having 
any  free  list  at  all  in  the  toll  sheet.  He  would  have  every- 
thing pay,  and  pay  more  heavily,  and  the  matter  of  canal 


improvement  he  disposes  of  summarily  by  declaring  that 
"the  discussion  of  projects  for  deepening  and  enlarging 
"  them,  is  useless."  This  line  of  argument  has  certainly 
the  merit  of  novelty  and  boldness,  for  some  years  have 
passed  since  anything  of  such  tenor  has  come  from  a  State 
official  holding  any  relations  to  the  subject. 

The  State  Engineer  and  Surveyor,  Mr.  Seymour,  begins 
his  report  with  the  encouraging  statement  that  fears  lest 
the  canal  prosperity  of  the  two  years  previous  was  but 
temporary  have  proved  unfounded,  for  the  quantity  of 
freight  carried  in  1880  •was  the  largest  ever  known.  Pre- 
viously, 1861  and  1862,  when  the  war  had  closed  the 
Mississippi  and  other  sea-board  routes,  were  the  heaviest 
canal  years;  but  in  1880,  with  all  avenues  open,  the  canals 
did  their  largest  work.  The  following  shows  the  tolls  and 
tonnage  since  1875. 


Tolls 

TouuuRe 


1876. 


^l,477,3:i! 
1,745,3'JO 


1877. 


!}i8S0,89B 
4,055,963 


1878. 


1879. 


1880. 


$903,348 
5,171,320 


$941,574 
5.362,372 


$1,155,257 
6,462,290 


Tke  past  season  shows  an  increase  over  1879  of  20^ 
per  cent  in  tonnage  and  22-7  per  cent  in  tolls,  notwith- 
standing a  large  free  list, and  a  reduction  of  tolls  on  a  few 
articles.  But,  Mr.  Sej'mour  forcibly  says,  the  tolls  earned 
are  a  small  part  of  the  benefit  to  the  State.  The  railroads 
make  rates  to  the  seaboard,  by  combination,  against  which 
only  the  water  route  can  defend  shippers,  but  the  owners 
of  5,000  boats  cannot  be  brought  into  any  pooling  scheme. 
Boston,  Philadelphia  and  Baltimore,  each  with  its  railroad, 
can  extort  from  the  roads  terminating  here  terms  which 
are  unfavorable  to  its  commerce,  but  so  long  as  the  Erie 
Canal  is  secure,  New  York  has  a  channel  through  which 
freight  can  be  brought  more  cheaply  than  to  any  of  the 
competing  points.  The  laws  of  supply  and  demand  are  as 
supreme  upon  it  as  upon  the  ocean  itself.  Wheat  has  been 
brought,  in  1880,  from  Buffalo  to  New  York  for  an 
average  charge  of  6^c.  per  bushel,  tolls  included;  before 
the  tolls- reduction  in  1869  they  were  almost  as  much  as 
tolls  and  freights  now  are.  In  1861  many  Westera 
farmers,  the  canal  tolls  alone  being  about  6c.  a  bushel,  burned 
corn  for  fuel;  in  1880  the  tolls  were  about  Ic.  If  the 
west-bound  boats  carried  full  cargoes  they  could  afford 
to  bring  grain  back  for  half  what  they  must  have  if  they 
go  westward  empty;  and  in  view  of  the  fact  that  the  re- 
duction in  tolls  on  west-bound  freight  (and  the  abolition 
of  some  tolls)  made  two  years  ago,  have  enabled  grain  to 
come  East  at  rates  which  would  first  have  seemed  impos- 
sible, Mr.  Seymour  thinks  the  entire  abolition  of  toils  on 
west-bound  freight  would  not  only  be  an  enormous  benefit 
but  would  probably  replace  the  revenues  given  up  by  an 
increase  on  east-bound  freights. 

Turning  to  the  competition  of  the  Canadian  route,  he 
quotes  from  a  previous  report.  The  larger  the  vessel,  the 
cost  of  carrying  being  less,  a  single  foot  more  draught 
than  the  Welland  Canal  will  permit,  would  give  our 
canals  a  material  advantage.  By  removing  the  obstruc- 
tions in  the  natural  channels  between  the  gr^at  lakes,  and 
deepening  Buffalo  harbor — as  the  Federal  Government  is 
now  doing — ^^20  feet  of  water  will  be  gained,  against  13 J 
in  the  Welland  locks.  To  carry  grain  on  the  Erie  costs 
four  times  as  much  as  on  great  bodies  of  water,  and  large 
vessels  can  work  more  cheaply  than  small  ones,  grain 
being  taken  from  Chicago  to  Bufialo  for  one-half  as  much 
as  from  Buffalo  to  New  York,  although  the  former  dis- 
tance is  four  times  the  latter.  A  single  foot  in  depth 
added  to  the  canal  by  raising  its  banks  would  enable  the 
present  boats — which  have  capacity  for  50  tons  more  load 
than  the  present  depth  shows  them  to  carry — to  carry 
this   50   tons,  thus  cheapening  ^transportation   a   cent  a 
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buehel,  or  almost  equivalent   to   abolishing  tolls.     The  re- 
lation between  the  size  of  the  boats  and  that  of  the  canal 
would  not   be   changed,  but  the   increased   depth   would 
enable  the  boats  to   load   up   to  their  full  capacity  ;  or,  in 
lieu   of   an   additional   load,  if   power  wore   supplied    for 
working  the  lock  gates  and  moving  the  boats  in  and  nut, 
3V    hours   time   could   l^e   saved  in  a  trip  front  Buffahj  to 
New  York,  which  in  many  instances  would  allow  one  more 
trip  in  a  season.     Careful   surveys   made  under  his  direc- 
tion,   adds   Mr.    Seymour,    show    that   a   single     million 
would  supply  this  extra  foot,  and  he   estimates  that  this 
would  have   been   covered   by  the   gain  in  transportation 
(luring  a  single  season. 

The  maintenance  of  the  State's  commercial  supremacy 
largely  depends  upon  the  canals.  The  people  should 
remember  that  every  dollar  of  taxable  capital  attracted  to 
any  part  of  the  State  benefits  the  whole,  and  that  the  more 
such  capital  there  is  in  this  city  the  lighter  will  be  taxation 
elsewhere  in  the  State.  In  this  connection  should  be  taken 
Mr.  Seymour's  statement,  showing  that  New  York  City 
pays  nearly  half  of  all  taxes  in  the  State,  and  that  while 
she  raises  $1,.'?'22,993  (nearly  half)  of  the  total  school 
tax  she  receives  but  $.540,919  of  it.  Kings,  "Westchester, 
Dutchess  and  Columbia  (the  two  last  by  only  a  few  hun- 
dreds)  also  raise  more  school  taxes  than  they  receive;  the 
remaining  fifty-eight  counties  draw  more  school  money 
than  they  contribute,  profiting  thus  in  this  respect  at  the 
expense  of  New  York  and  Kings. 

An  interesting  report  concerning  cable  towing  has  been 
submitted  by  two  inspectors  specially  appointed  by  Mr. 
Dutcher,  Superintendent  of  Public  Works.  This  work  is 
done  under  the  Belgian  system;  a  drum  on  the  towing 
vessel,  driven  by  an  engine,  winds  upon  a  submerged  cable, 
and  thus  hauls  the  boat-train  along.  The  cable  has  been 
laid  for  13.3  miles,  but  only  108  have  been  worked  during 
the  past  season.  The  principal  difficulty,  the  inspectors 
say,  is  found  in  the  sharp  curves  of  the  canal  itself.  The 
continual  pulling  upon  the  cable  necessarily  straightens 
the  curves  in  it,  and  thus  it  is  found  to  be  well  up  to  the 
shore  on  the  inner  side  of  these  bends,  and  is  even  fre- 
quently dragged  out  of  water  and  left  lying  on  the  tow- 
path.  The  consequence  is  that,  as  the  boats  must  follow 
the  line  of  the  cable,  if  a  cable-boat  meets  a  horse-boat 
at  a  bend,  the  latter  ought  to  pass  inside,  but  cannot,  as 
the  cable  drags  its  boat  close  to  the  shore;  hence  the  horse- 
boat,  forced  outside,  must  drop  its  tow-line,  carry  it  around 
the  cable-boat  and  pass  it  under  the  hawser  connecting  the 
cahleboat  with  its  tow,  thus  delaying  the  horse-boat  and 
subjecting  it  to  risks  of  collision. 

Again,  a  cable-boat  with  its  tow  meeting  a  horse-boat, 
the  former  will  sometimes  sheer  into  the  latter  without 
warning;  this  is  caused  by  her  cable  being  out  of  position, 
having  been  caught  on  a  rock  or  similar  obstruction  on 
the  bottom  and  drawn  to  one  side  by  the  last  boat  which 
passed  in  the  other  direction,  and  the  consequence  may  bo 
a  collision  and  a  sunken  boat.  The  cable  is  supposed  to 
be  in  the  middle  of  the  canal,  but  the  boatmen  cannot  tell 
until  they  get  alongside  where  the  cable  boat  will  go,  for  the 
cable  is  found  in  all  places,  and  it  is  so  taut  that  the  cable- 
boat  must  always  follow  it.  Hence,  the  boatmen  complain 
that  they  never  feel  safe  when  they  see  a  cable-boat.  The 
report  also  says  that  this  moving  of  the  cable  to  and  upon 
the  shore  causes  great  damage  to  the  banks,  dragging  off 
earth,  sods,  and  masonry  into  the  canal;  bridge  abutments, 
as  well  as  locks,  have  been  injured.  The  cable-boats 
move  faster  than  the  horse-boats,  and  are  therefore  con- 
stantly passing  the  latter,  causing  obstructions  thereby,  as 
well  as  blockading  the  canal  where  the  cable  gets  on  the 
shore.    The  conclusion  reached  by  the  inspectors  is  that 


the  two  methods  of  towing  cannot  be  used  together,  and 
Mr.  Dutcher — who  was  induced  to  appoint  them  by  th© 
incessant  complaints  of  the  boatmen — pronounces  the  Bel- 
gian system  entirely  impracticable,  and  recommends  the 
repeal  of  its  charter.  "Wo  have  been  inclined  to  defend 
the  system,  but  in  the  light  of  this  showing — the  fact  that, 
with  the  exception  of  twelve  miles,  the  cable  has  thus  far 
been  used  upon  what  is  knowm  as  the  long  levels,  which  is 
the  most  favorable  portion  of  the  canal  for  it,  being  also  a- 
necessary  one  to  remember — the  failure  of  the  scheme- 
must  be  confessed. 

What  is  to  be  done,  then  ?  The  inspectors  say  they 
have  watched  with  satisfaction  the  rapid  growth  of  the- 
steamboats  in  favor.  They  say  that  the  lielgian  system 
has  failed  to  equal  the  ordinary  towing  in  time  on  wholes 
trips,  or  to  compete  with  it  in  cost,  but  that  the  steamers- 
are  successful  in  both  these  respects,  that  they  must  even- 
tually supersede  all  other  boats,  and  that  every  facility 
should  be  given  them. 

Mr.  Seymour  and  Mr.  Dutcher,  as  will  bo  noticed,  aroi 
in  accord,  while  Mr.  Place,  the  new  Auditor,  dissents  in 
favor  of  the  higher  tolls  and  reveaiue  policy.  It  is  said 
that  letters  received  by  the  boatmen  charge  that  agents  of 
the  railroads  are  already  scouring  the  West  to  secure  rail 
contracts  for  gram  transportation,  and  are  quoting  Mr. 
Place  to  shojv  that  there  will  be  at  least  no  reduction  in 
canal  tolls  this  year.  The  low-tolls  resolution  has  yet  to 
be  acted  upon,  however,  at  the  present  writing. 


THU      TEHUANTEPEC     INTER-OCEAN    RAIL' 
ROAD. 

Among  the  more  prominent  enterprises  now  being- 
pushed  for  providing  additional  means  of  communicatioa 
betw^een  the  Atlantic  and  Pacific  oceans,  there  is  none 
probably  of  greater  interest  on  this  side  of  the  Atlan- 
tic than  that  of  the  Tehuantepec  Intcr-Ocean  Rail- 
road. The  object  of  its  promoters  is  the  construction  of 
a  railroad  across  the  Isthmus  of  Tehuantepec,  from  Coat- 
zacoalcos,  on  the  Gulf  of  Mexico,  to  the  Pacific  Coast. 
The  route  is  pronounced  feasible,  and  it  is  expected  that 
in  addition  to  the  traffic  which  the  line  will  command  as  a 
link  in  a  chain  connecting  points  on  the  Atlantic  with, 
points  on  the  Pacific  and  Europe  with  Asia,  the  country 
tributary  to  the  road,  owing  to  the  fertility  and  richness 
of  the  soil,  will  afford  a  heavy  local  traffic.  The  products 
of  that  section  are  varied,  and  amoung  them  may  bo  men- 
tioned coffee,  sugar,  cotton,  tobacco,  rice,  cocoa,  com, 
oranges,  bananas,  india-rubber,  vegetable  dyoi,  &c. 

This  enterprise  suggests,  of  course,  for  comparisott 
the  Panama  Railroad,  which,  running  as  it  does  from 
Aspinwall  on  the  Atlantic  to  Panama  on  the  Pacific,  ex- 
tends a  distance  of  57-57  miles.  That  road,  as  our 
readers  know,  was  opened  in  1855.  In  the  year  1879,  the 
latest  for  which  returns  have  been  received,  this  company 
earned  $1,787,833  gross  and  $1,283,215  net.  Additional 
receipts,  from  interest  and  exchange,  lighterage,  &c.,  raised 
the  total  net  income  to  $1,651,750.  After  providing  for 
interest  on  the  bonds  (this  amounted  to  $270,853),  the 
subsidy  to  United  States  of  Colombia  (.$230,000),  draw- 
backs $9,939,  and  paying  $910,000  for  dividends,  there 
remained  a  surplus  to  the  credit  of  the  year's  account 
of  $210,958.  The  dividends  were  equal  to  13  per 
cent  on  the  stock.  Now  4  per  cent  quarterly  is  being 
paid.  If  the  total  amount  of  the  $6,000,000  7  per  cent 
1st  mortgage  bonds  which  the  Inter-Ocean  Company  is 
authorized  to  issue,  be  all  put  out,  (only  $3,000,000  are 
now  offered,  with  -which  $1,000,000  of  certificates  are  to 
be  given  as  a  gratuity),  the  sum  required  annually  to  meet 
the  interest  will  amount  to  $420,000.  As  already  stated, 
the  Panama  Company  has  a  little  less  than  58  miles  of 
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road  ;  the  Tekuantepcc  will  have,  we  believe,  somewhere 
near  150  miles  ;  so  that  even  if  the  new  road  should  suc- 
ceed in  gettinjf  only  a  small  fraction  of  the  through  traffic 
that  now  goes  to  the  Panama  route,  it  may  still  be  ex- 
pected to  do  well,  as  it  will  have  a  larger  section  of  country 
to  draw  on  for  local  traffic. 

But  there  seems  also  to  be  a  reasonable  prospect  of  this 
route  becoming  a  favorite  highway  for  through  traffic. 
As  compared  with  the  route  via  the  Isthmus  of  Panama, 
it  is  staled  that  the  round  trip  between  New  Orleans  and 
San  Francisco  will  be  shortened  3,672  miles;  between 
New  Orleans  and  Yokohama,  3,640  miles;  between  New 
Orleans  and  Hong  Kong,  3,640  miles;  between  New  York 
and  San  Francisco,  2,304  miles;  between  New  York  and 
Yokohama,  2,034  miles;  between  New  York  and  Hong 
Kong,  2,700  miles.  With  such  a  saving  in  distances,  a 
large  business  ought  ultimately  to  be  built  up  with  the 
East. 


NOTES  ON  INVESTMENTS. 

United  States  bonds  have  risen  to  prices  where  they  pay  too 
little  interest  to  satisfy  the  average  investor.  It  matters  little 
for  our  present  purpose  whether  the  current  rates  of  interest 
are  abnormally  low,  or  whether  in  future  years  there  may  bn 
an  opportunity  to  purchase  investment  securities  at  lower 
prices.  Parties  with  money  now  lying  in  bank  on  which  they 
wish  to  obtain  an  income  are  eagerly  inquiring  in  what  they 
may  invest,  so  as  to  realize  a  fair  rate  of  interest. 

State  bonds  are  out  of  the  question,  since  they  are  ruling 
about  as  high  as  Government  bonds,  except  where  they  are 
tainted  by  uncertainty  as  to  their  soundness. 

Good  city  bonds  are  in  the  same  class  with  State  and  Govern- 
ment bonds,  and  there  is  now  scarcely  a  low-priced  city  bond  to 
be  had  unless  there  is  some  doubt  as  to  the  payment  of  the 
principal  or  interest.  The  most  conspicuous  among  city  bonds 
are  those  of  Jersey  City,  which  are  selUng  at  relatively  low 
prices  when  compared  with  bonds  of  other  large  cities.  Jersey 
City  has  great  vitality,  possessing  as  it  does  a  large  water  front, 
with  great  facilities  for  commerce,  and  there  is  no  analogy 
between  its  circumstances  and  those  of  Elizabeth,  which  is  in 
default.  But  the  political  control  in  Jersey  City;  the  very 
large  amount  of  back  taxes  uncollected,  which  there  is  an 
eflfort  to  have  "adjusted"  by  act  of  the  Legislature;  and  the 
fact  that  the  Pennsylvania  Railroad  and  some  of  the  other 
great  corporations  are  virtually  exempted  from  taxation  on 
their  immense  water  front  property,  are  the  influences  which 
have  kept  down  the  prices  of  Jersey  City  bonds.  Still,  many 
parties  consider  the  bonds  a  fair  purchase  at  current  rates. 

Local  securities,  such  as  bank  stocks,  insurance  stocks,  gas 
stocks  and  city  railroad  stocks,  rest  so  entirely  on  the  local  and 
changing  circumstances  on  which  each  is  dependent,  that  it  is 
impracticable  to  give  to  the  public  any  precise  information 
bearing  upon  their  general  value.  The  stocks  and  bonds  of 
such  corporations  are  usually  held  by  the  directors  and  their 
friends,  or  by  other  parties  having  facilities  for  getting  infor- 
mation about  the  particular  stock  in  which  they  invest. 

The  principal  securities  in  which  the  average  investor  now 
finds  an  opportunity  to  place  his  money  are  the  stocks  and 
bonds  of  railroad  companies,  and  notwithstanding  the  immense 
demand  and  greatly  advanced  prices,  there  are  yet  enough  of 
these  left  to  "go  around,"  as  there  are  now  outstanding  over 
$5,000,000,000  of  these  securities.  It  is  a  difficult,  and  possibly 
a  thankless  task,  to  point  out  to  investors  any  particular  stocks 
or  bonds  which  seem  to  be  worth  purchasing,  but  the  compara- 
tive merits  of  certain  classes  of  these  may  be  referred  to  for  the 
benefit  of  those  who  are  not  immediately  connected  with  Wall 
Street  affairs. 

Among  the  trunk  line  stocks,  New  York  Central  &  Hudson, 
paying  8  per  cent  dividends,  at  150  yields  5-33  per  cent  a  year ; 
the  road  earned  a  large  surplus  in  1880  over  this  rate  of  divi- 
dend, but  there  is  some  apprehension  that  Mr.  Vanderbilt  may 
eventually  dispose  of  the  surplus  of  this  road  by  a  lease  or 
contract  with  some  of  its  connecting  lines,  at  a  guaranteed  ren- 
tal, or  by  some  other  operation  under  which  the  stockholders 
of  Central  &  Hudson  stock  would  realize  no  beneflt.  As  a 
regular  8  per  cent  stock,  however,  it  stands  as  sure  as  anything 
in  the  country.  The  other  Vanderbilt  stocks.  Lake  Shore  and 
Michigan  Central,  at  130  and  120  respectively,  would  not  appear, 


on  their  history  during  the  past  Ave  years,  to  be  as  safe  a  pur- 
chase for  investment  as  Central  &  Hudson  at  150  or  under. 
Pennsylvania  Railroad  stock  at  65 — equal  to  130  in  New 
York — appears  to  be  thejcheapest  of  thet  runk  line  stacks  on  the 
percentage  of  profits  actually  realized  and  on  the  late  record 
and  prospects  of  the  company.  The  dividends  are  now  8  per 
cent,  which  yields  6"15  per  cent  on  the  investment;  and  it  is 
supposed  that  there  is  now  nearly  two  per  cent  due  the  stock- 
holders in  a  scrip  bearing  4  per  cent  per  annum,  which  was  to 
be  issued  to  represent  the  money  invested  in  buying  up  the 
company's  guaranteed  securities.  If  there  was  the  same  confi- 
dence in  a  strong  and  economical  management  of  the  Pennsyl- 
vania Railroad  that  there  is  in  the  Baltimore  &  Ohio  or  New 
York  Central,  the  stock  should  sell  to-day  at  150.  It  is 
unnecessary  to  speak  of  such  bonds  as  the  New  Yoik  Central  & 
Hudson  first  mortgage  bonds  or  others  of  this  class,  as  their 
status  is  too  well  known;  and  at  the  current  price  of  the  bonds 
named — 133 — maturing  in  1903,  they  pay  the  buyer  less  than 
4^  per  cent  per  annum.  We  will  comment  here  upon  those 
securities  only  which  yield  at  current  prices  over  5  per  cent  on 
the  investment,  and  it  is  obvious  that  such  are  not  ranked 
in  the  market  as  the  choicest  first-cliss  bonds.  It  will  be  ob- 
served, however,  that  nearly  all  the  bonds  named  below  are 
gold  bonds,  and  have  a  long  time  to  run.  They  are  mentioned 
simply  by  way  of  suggestion  to  investors,  and  by  no  means 
as  the  best,  or  only  bonds  on  the  New  Y'ork  Stock  Exchange 
which  are  desirable  for  purchase.  The  opinion  of  a  well- 
informed  broker  should  be  obtained  in  buying  these,  as  well  as 
any  other  investment  securities. 

Among  the  railroad  bonds  sold  at  the  New  York  Stock 
Exchange,  the  Erie  second  consolidated  and  second  funded 
coupons  are  conspicuous  for  yielding  6  'per  cent  at  current 
figures.  These  are  very  long  gold  bonds,  maturing  in  1969, 
and  if  they  may  be  considered  safe  they  are  attractive 
bonds.  The  Erie  Railway,  in  the  last  fiscal  year  of  its  operation 
(1879-80,)  earned  about  $1,800,000  surplus  above  all  its  liabilities, 
and  with  the  gauge  now  reduced  there  seems  to  be  every  pros- 
pect that  the  company  will  continue  to  earn  its  interest.  After 
June,  1883,  the  second  funded  coupon  bonds  bear  6  per  cent 
per  annum,  the  same  as  the  second  consols.  Some  of  the 
Central  of  New  Jersey  7  per  cent  bonds  are  selling  at  moderate 
prices,  but  as  nothing  is  known  of  the  road's  business  in  1880 
little  can  be  said  of  t;hem.  The  International  &  Great  Northern 
first  mortgage  gold  6'sare  selling  at  about  108/6,  counting  inter- 
est off,  but  they  run  till  1919,  and  rank  now  among  the  first-class 
bonds.  The  Galveston  Harrisburg  &  San  Antonio  first  mort- 
gage gold  6's,  due  in  1910,  are  selling  at  about  102,  and  on  the 
record  of  the  earnings  of  the  road  for  five  years  past  they  are 
one  of  the  cheapest  bonds  on  the  list.  The  completion  just 
now  of  an  opposition  line  to  San  Antonio  may  be  a  reason  for 
the  bonds  not  selling  higher.  The  Louisville  &  Nashville  gen- 
eral mortgage  6'3  run  till  1930,  and  sell  about  103,  with  interest 
off.  To  those  who  have  great  confidence  that  this  company 
will  maintain  its  dividends  on  the  increased  capital,  these  bonds 
should  sell  higher.  The  Metropolitan  Elevated  first  mortgage 
6's  run  till  1908,  and  as  a  first  mortgage  on  a  line  of  such  large 
earnings  they  are  selling  low  at  105.  Among  the  bonds  of  the 
two  great  Pacific  railroads  the  San  Joaquin  G's,  running  till 
1900,  appear  to  be  the  cheapest  of  the  Central  Pacific  issues, 
and  the  8  per  cent  sinking  funds  of  the  Union  Pacific,  running 
till  1893,  the  most  profitable  of  the  latter  company's  issues. 
The  Southern  Pacific  (of  California)  gold  bonds,  maturing  in 
1905,  as  strictly  first  mortgage  land  grant  bonds  appear  to  be 
one  of  the  cheapest,  at  104,  with  3  per  cent  interest  due  in 
April.  The  road  is  just  about  completed  to  a  connection  with 
the  Atchison  Topeka  &  Santa  Fe,  at  El  Paso,  and  also  has  inter- 
est guaranteed  till  1885  by  a  lease  to  Central  Pacific.  Of  the 
St.  Louis  &  San  Francisco  bonds,  the  old  Southern  Pacific  of 
Missouri  6's,  due  in  1888,  or  the  St.  Louis  &  San  Francisco  6's, 
Class  "A.,"  due  in  1906,  at  102,  look  the  best.  The  Texas  &  Pacific 
has  two  old  issues  of  bonds  on  which  interest  has  been  earned 
and  paid.  The  old  road,  on  which  these  are  first  mortgages, 
will  have  the  beneflt  of  traffic  from  the  new  extension.  As  an 
investment  the  old  bonds  are  the  most  desirable  ;  the  flrst 
mortgage  gold  6's,  due  in  1905,  sell  about  107,  with  3  per 
cent  due  in  March,  and  the  consolidated  gold  6's,  due  in  1905, 
sell  at  102,  earrj'ing  interest  since  December  1.  Either  of  them 
ought  to  be  good.  The  St.  Paul  Minneapolis  &  Manitoba  first 
mortgage  7  per  cent  land  grant  gold  bonds  mature  in  1909,  and 
sell  now  about  109J^  ;  they  may  be  taken  up  at  105  with  pro- 
ceeds of  land  sales  as  they  are  made. 
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In  Philadelphia,  the  most  popular  bonds  of  late  for  semi- 
speculative  purchase  liave  beeu  the  Philadelphia  &  Reading 
general  mortgage  gold  (j's,  running  till  1908.  Tha half  coupon 
due  ,1  uly  1 ,  1880,  wa.s  paid  and  so  stamped,  and  the  bonds,  there- 
fore, carry  about  5  per  cent  over-due  interest  on  February  1, 
1881.  They  have  sold  recently  above  08  and  back  to  95,  and  it 
is  argui'd  that  whichever  party  obtains  control  of  the  Heading 
Company  will  be  obliged  to  pay  the  interest  on  these  bonds 
and  intends  to  do  so.  Moreover,  the  trustees  of  this  mortga;,'e 
hold  in  trust  the  Coal  &  Iron  Company's  mortgage  for  $30,- 
000,000  given  to  the  P.  &  R.  Railroad  Company. 


FINANCIAL  REVIEW  OF  JANUARY. 

The  first  month  of  1881  has  been  marked  by  decided  anima- 
tion at  the  Stock  Exchanges,  and  mercantile  business  was  also 
flourishing  as  a  rule,  but  with  le.ss  fictitious  buoyancy  in  prices 
than  in  the  opening  month  of  18S0. 

The  money  market  relaxed  very  speedily,  and  the  disburse- 
ments of  the  early  part  of  the  year  were  barely  finished  before 
there  was  a  good  supply  of  loanable  funds  for  speculative  and 
commercial  purposes.  There  was  some  return  of  currency 
from  the  West  and  South,  although  at  the  end  of  the  month  it 
was  impossible  to  .say  how  large  this  movement  was  likely  to  be, 
and  whether  the  greatly  increased  demand  in  those  sections 
might  not  call  for  the  use  of  nearly  all  the  money  they  had 
there. 

The  New  York  City  banks  showed  a  large  gain  in  deposits 
during  January,  bat  a  larger  relative  gain  in  specie  and  legal 
tenders,  making  their  surplus  reserve  above  legal  requirements 
at  the  end  of  the  'month  $7,923,925,  against  |3,979,825  at  the 
corresponding  period  in  ISSO. 

In  the  table  below,  which  gives  a  statistical  summary  for  three 
years,  it  will  be  observed  that  none  of  the  staple  articles  of 
merchandise  quoted,  are  as  high  as  last  year.with  the  exception 
of  pork.  This  shows  a  comparatively  healthy  basis  of  values 
this  year,  and  enables  the  country  to  start  with  a  much  better 
prospect  of  maintaining  steadiness  in  prices  during  the  coming 
months. 

At  the  Stock  Exchanges  in  New  York  and  other  cities  the 
business  was  very  large,  both  in  investment  and  speculative 
securities.  There  was  a  further  large  advance  in  the 
prices  of  many  stocks,  and  important  developments 
which  affected  the  whole  market.  Chief  among  these 
was  the  proposed  consolidation  of  the  three  telegraph  compa- 
nies, through  the  purchase  by  Western  Union  of  the  lines 
and  franchises  of  the  other  two  companies,  and  the  issue  and 
distribution  of  stock,  raising  its  total  capital  to  $80,000,000. 
The  t«rms  of  the  agreement  were  published  in  the  Chronicle 
of  January  29,  on  page  124.  The  speculative  spirit  in  stocks 
was  quite  lampant,  and  in  the  latter  part  of  the  monfh  there 
■was  a  large  rise  in  the  low-priced  stocks,  whose  value  for  divi- 
dends, if  they  ever  have  any,  must  depend  entirely  on  their 
growth  in  the  future. 

In  foreign  exchange  there  was  increasing  steadiness,  and 
during  the  month  bankers'  asking  rates  advanced  one  point.  At 
the  beginning  of  January  several  of  the  leading  foreign  bank- 
ers commenced  to  quote  sterling  bills  oi;  a  per  cent  value, 
taking  $4-8665  as  our  equivalent  of  the  pound  sterling.  Thus, 
in  quoting  a  sterling  bill  for  £1,000,  they  would  give  the  price, 
say  98^,  meaning  thereby  98^  per  cent  of  the  amount  when 
reduced  to  dollars  at  $48665  to  the  pound.  This  method  was 
adopted  by  only  a  few  houses,  and  encountered  much  opposition, 
as  being  too  intricate,  and  after  one  month's  trial  it  was 
dropped. 

NEW  YORK  CITY  UAXK  MOVEMENTS  IN  JANUARY. 

^  The  statements  of  the  New  York  City  Clearing  House  banks 
in  each  week  of  January  were  as  follows: 


N.  V.  City  Bank  Statements. 

Jan.  8. 

Jan.  15. 

«a02.8ft4.:M0 
Il5,4^ia.5()0 
lM.4-i5.0(K; 

2(«.:l7rt.s<KI 
15.(iS8.10<> 

»7;!.0«4.ai(0 
S1,I4S,IK)0 

Jan.  29. 

»307.S39.«(Xi 
B8,4ti4.10(l 
IS.M.'i.OOC 

2Un.»31 ,900 
1»,3»5,800 

*74,73'i.975 
S2,679.700 

Jan.  29. 

Loans  and  discounts 

Specie 

Circulation 

isM.dm.-nx. 

81,W4H,»00 

if.iai.jiiKj 

2.S3,7S7.70li 

13.817.401) 

t7l,448.l)aD 

75.7r,o.;)i:io 

«310,a''2,200 
0(1.2114.100 
l»,:«u,70o 

3U2..ii2.,'!00 
17.2S7.D00 

|75..')2-l,075 
8;i,552.000 

Met  deptislts 

Legal  tenders ',]', 

Jjegal  reserve 

Beserveheld  

Surplus 

KanKeof  call  loans 

t4,31M,3;!J 

»H,051.4U0 
430 

i'S.14»,7i!5 
4(30 
5<i>5« 

t7,»2J,H2o 
3^®5 

Rate  of  prime  paper 

The  total  transactions  at  the  Stock  Exchange,  compared  with 
previous  months,  were  as  follows: 


U.S.  Ciovcmm't  UoikIb 

Htiitc  h(iii(l.< 

Kalliiiuil  bonds 


Bank  xtocrkM. .  .sbure* 
Hiiili'oiiilH.  &^^.^     ** 


Oct. 


Xot. 


$4,.')OH,8<)(> 

47:1,000 

63,47 1. flOO 


7,79.'>,4.->3 


$1,71(1.500 

l.(i7;j.400 

.•i^,.'iO'.J.!»00 


l.'.!41 

0.8.5(!,o«0 


Dee. 


Jan, 


•z.oif>,wm\       ii7;t,<ioo 

63.R17.48.'^|   r>H.\W<Mt:» 
10.7fl2,5Sl|   13.001.H7I 


The  following  summary  shows  the  condition  of  the  New  York 
City  Clearing  House  banks,  rate  of  foreign  exchange,  and 
prices  of  leading  securities  and  articles  of  merchandise,  on  or 
about  the  Ist  of  February  in  1879, 1880  and  1881: 

8T.VTISTICAI.  SUMMARY  ON  Oil  ABOUT  FEII.   1.   1879,   1880  AMD  1881. 


Yew  York  Clip  Itunl.n— 
JjoaiiH  and  aisuounts. . 

S|M'fio 

(:ii-4-iiIatfoii 

Not  llc|H)8ft« 

l>cgiil  toudors 

Legal  reserve 

Reserve  held 


1881. 


...$ 


Snrplii.') $ 

Uonei/,  Oidil,  Exchange— 

Ciilflouns 

Prime  jiaper,  sixty  tlaj's 

Gold 

Silver  in  IjOndon.  per  on 

Piiino  Rterlin^  bills,  60  days.. 
United  .Slates  Bonds —    ,  ■  * 

(is,  1 8S 1 ,  coupon '. 

Oh,  cnncncy,  18'JS 

5s,  18s I,  coupon 

4I33,  18!»X,  conpon 

48  of  1U07,  coupon 

Railroad  iStock'8 — 

Now  York  Central  &  Hud.  Klv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I-ake  Sliore  <fe  Mich.  Southern. 

Mielilgan  Central 

Chicago  Rock  Island  &  Paciflc 

Illinois  Central 

CliicaRO  &  Novthwestern,  com. 

Chicai?o  Milw.  &  St.  Paul,  com. 

Delaware  Ijaek.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'KTTplanda.iP  lb. 

W(K)1,  American  XX |!  lb. 

Iron,  Ainer.  pig,  No.  1..^  ton. 

WUeat.  No.  2  red  win.|)  busli. 

Corn,  Western  mixed.. ^  bnsli. 

Polk,  mess ^  bhl. 


310.G82.!:00 
0(i.2ti4.1OO 
lS,:i  30.700 

302..5 12,300 
17,287,lJOO 

7.").d28,07.'i 
83..552.0(K) 


1880. 


7,ua3,i»y6 

4    ®6 
4tsw5 
100 
5138<l. 
4  83 

lOlCg 
128 
10058 
111>4 

'     11278 

11713 

48 14 
129^ 
n9'4 
I34I3 
131 
127»a 
115 
1211a 

91>4 

1111,8 
40  3i-f8 
4  .")0a2o  50 
I  IT'S-!  17^8 
53a<55'3 
15  ,50 


283.1 94,.500 
50.312.S<X) 
21..i2i».:i(M 

259,((75.<i(M) 
18.580,000 
64,9:8.9' 
08,898,8(10 


3,979,82.) 
390 

100 

52»,ed. 
4  83cj!4  83I2 

105 
123 
103 
107 :!» 
10478 

130>d 

48  »8 

lOlOg 

9238 

I49I9 
104 18 

90«3 

78% 

8638 

82I3 

13 

44®53 

®40  00 

1  44'31  45 

60®63 

12  50  0.12  70 


1879. 


238,241,400 
18.033,300 
1I).48U,(IOO 

219.219.200 
51,018,800 
54,804.800 
72.6S2.10O 


l/,B77,30O 

233 
3a>t 
100 
.50d. 
4  84V18514 

10038       ' 

120:H 

104^8 

IO6I4 

100 

113 

26'« 

72>a 
88  >3 
1261^ 

88k 

60  H 

4218 

51H 

44 

9>a 

28®35 

16  50*18  00 

10914a 

44948 
10  25*10  50 


CLOSING  PRICES  OF  GOVERNMENT  SECURITIES  IN  JANUARY,   1881. 


Jati. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 


6«. 
1881, 
coup. 


X0113 


101=8 
101  •'8 
10158 


5«, 
1881, 
coup. 


101  ifi 
lOlis 


101»8 


101% 


412S, 
1891 
coup. 


Iloli 

s. 

112 


11218 


S. 


4«, 
1907, 
coup. 


day. 


xl2is 
112% 
II212 


II2I2 


112=8 


112=8 

"a 
ii2=8 


113'8 

11314 
H312 
11314 


113I4 


6s, 

Cm:, 
1S98. 


133 


-1. 


6«, 

1881, 
coup. 


19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
i)0 


31. 

Open 
High 
Low. 
Clo.s . 


101% 

xom 

101% 
1 01 1-2 
i01% 


5», 
1881. 
coup. 


101% 


101=8 


loi'a 
101  k 

lOl's 

10112 
101% 


4l2«, 
1891, 
amp. 


11214 

S. 

11238 


11214 


8. 

11238 

112 
12=8 

112 

11238 


is. 
1907, 
coup. 


11314 

113% 
113i« 


113ie 


1121s 
113 


11278 

xl2i« 
ILJlfi 

I123e 

11278 


Of, 

Gur., 
1893. 


133 
133 
13.3 
133 


OrxlSINO  PRICES  OF  CONSOLS  AND  U.S.  SECURITIES  AT  LONDON  IN  .lAX. 


Jan. 


1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 
13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 


«  ~  S 

O       S 


98i3in 

98" 

9-'li 

98'3ic 
OS"i, 

939i6 


987ie 
987iR 
98B,e 
987,„ 
9s9i8 
9S»ie 


989,8 
9Blll6 

98lli6 


5«o/. 

1881. 


Holi 

S. 
IO4I2 
104  lo 
IO4I2 
104 12 
IO4I2 
1041s 

S. 
104 12 
1041s 
1041-- 
10414 
XO3I4 
IO3I4 

S. 
103% 
10338 
103% 


4I5H 
1891. 


day. 


4s  0/ 
1907. 


11512  116% 


115'4 
II514 
115% 
115 '4 
115% 


IKiij 
11014 
IIOI4 
ll(ii4 
116% 


Jan. 


1151a  116% 
1151a  116% 


11512 
115% 

11578 

110 


115% 
115% 
115% 


ll(i% 
117 
117ie 
117 


117-4 
II7I4 
I1714 


20.. 
21.. 
22.. 
23 . . 

]24.. 
!25.. 

26.. 
137.. 

28.. 
I29.. 
130. . 

31.. 


Opening . . 
Highest... 
Lowest ... 
Closing  ... 
S'eo  Jan.  1 
Highest... 
Lowest  . . . 


.2      S, 

S'S.o 
o     a 


989,8 

989,2 
989i8 


989,8 
989,8 

989,8 

98it,a 
9813,8 
98"ie 

989;8' 

9913,6 

9813,6 

983l8 

98»i8 


5s  of 

1881. 


10318 
103  H 
103  4 

S. 
103 14 
103 14 
103  >4 
103% 
103  la 
103  la 

S. 
IO3I3 
1041a 
1041a 
XO318 
x03ia 


4ia» 
1891. 


115% 
115% 
115% 


115% 
115% 
1151a 
115-% 
115i« 
115% 


115% 

nsia 

116 

II514 

1151s 


9813,8  lOHa  116     II714 
98°, g    10318  115'4  116^4 


is  of 
19()7. 


117 

II714 

II714 


117 

117 

116% 

116% 

117 

117 


117 

116% 

II714 

II6I4 

117 


The  following  table  will  show  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  December  and  January: 


KANGE  OF  STOCKS  IN  DECE.MBER  AND  JANUARY. 

Deccmber.^^ — .  -: Januari/.- 

Uif/h.     "  -  -     - 


RAILROADS.  .Vo».  30.  Low, 

Albany  &  Siisq'hanna    120  119  119 

Atch.  Top.  ■&  8.  Fo 143  118 

Hellev.  &  So.  lU.pref 60  60 

Bos.  A  N.  Y.  Air-L.  pf    40  .50i8 

Burl.  Cotl.  Rap.  &  No.      (6814      64ia  76I9 

Canada  Southern 69  68%  81% 

Cedar  Falls  &  Minn I714  18 

Central  Iowa 135  3178       37 

Do        Istpref.     t78  77'«      77ia 

Central  of  N.  Jersey.      70%      75''^  80^ 


Dec. 31.  Low.   Hiiih.Jan.3l. 


120        12419 


75 
74 


•36 

81% 


46 

73 

69  <a 

16 

36I3 

76 

82  la 


48 

81 

90 

251a 

44 

791-2 

94 


48 
79* 
84 
241:> 


'  Prices  bid. 


t  Prices  asked. 
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Detember.- 
Lotc.    High.    J>ef. 31.  Lote. 


Railroads.  A'or.30. 

Central  I'ucillc 84  81         9713      925i 

<a»e».  iOUlu 21''8  2II4      2.5  2»^ 

Do         l8tl>ref       29^  27^      36>4      3413 

Do         2<1  pref.      22  «>  23  26%      26 

Cblcaso  &  Altuu 13713  186  IS913    154 

1)0  iiref.  •140  142  1«0      M.50 

Cblo.Burl.&Quliicy.     17l>4  167  I83I3    170% 

Clilo.  Mil.  &St.  Paul.     lOSi*)  lO.'j  111%    II4I3 

Do  Iiref.    I2II3  119  I2419    124 

Chlo.  4Nonliw<wt...     I'27i4  117%  129%xl27% 

Do  pref.    142%  I36I3  14.^'4    141 

Cblc.it  Itoi'k  Tsl,  ii«w    122%  12'?i8  143 
Chic.  8t.L.&  N.Oil'im      39          37I3      41% 
Ohio.  St.r.  Miuii.AO.       42          43  51 

Do  pi-cf.      8313      823a  10138 

Cln.  Sail.  A  Clev 

Clev.  Col.  Cin.  A  lud.      7913      78I3      9.i'3      90 

Clev.  A  ritt.'b.,  puar 123  I2913    12His 

Col.  CUic.  &  IiKl.Cent.      20         18         21%      Zm 

I)anl>iiry  &  Norwalk 70 

Del.  IJick.  &Wc8fm.    101%      99'e  HOk    IOSII3 

7514      "■ 
•73 


Denver  &  K.  Grande      7514  74  86I3 

Dul>u<iue  it  Sioux  0..     ^73  75  83 

Frankfort  &  Kokoino    20  20 

Hannibal  A Bt.Ju....      41  >3  40%  .^O^g 

Do  prof.      92=8  91  105 

Harlem 1200  194  196 

Honst.  A  Tex  "Twut 59  76I3 

lUinoia  Centra. H913  11834  12738 

Indiana  Bl.  (V:  \Vc8I 35  52 

Int.  A  Gt.  Northern 43  50I3 


13414 
41 
48% 
9514 


861a 
83 


8(i 

20% 

32% 

23 
149 
153 
1673<, 
109 14 
122 
1-2314 
139'8 
I34I3 

40 

45 

95 

44 
x88 
127 14 

19% 


anuaru. . 

nigh.Jan.Sl. 
98I4    i89 


2438 

34% 

26% 
150 


169% 
115=8 
1127 
128 
Vi9''e 
134>3 

55 

47% 
105 

46 
X8914 
1-28  "4 

25% 


48% 
103% 

"73" 
12733 
51% 
151 


Jolict  A  Chicago *117 


15 
43% 
42% 
139=8 

'89" 

60 

38% 

40 

11% 
7 

43 
116 
130% 

47% 


4238 

134% 

"89" 

60 

34 

30 

9% 


107 
125 
44% 


Keok.  A  Des  Moines 10 

Do             pref 37% 

lAkeEiieAWest....      3414  33% 

XakeShore 120%  II8I4 

lx>ui8iana  A  Mo.Rir 

Louisville  A  Nash  v..       84  77 

Louis V.  N.  A.  A  Chic.      30  38% 

Manhattan SI^b  3138 

Manhattan  Beach  Co 30 

Mar'tta  A  Ciu .  1  st  pf .        8  %  8  >4 

Do              2d  pf e 

Memphis  A  Cha'ston 43 

Metropolitan  Kiev...     109%  106 

Michisan  Central....     IIII4  110% 

Mil.  Kans.  ATexas..       3778  36% 

Mi.Hsouri  Pacitlo 

Mobile  A  Ohio 22  19          2338      21% 

Morris  A  Essex 119     xll7     xl23        

Nashv.  Chatt.  A  St.  L.       71  71          84          75 

N.  Y.  Cent.  A  Hud.  K.    141%  139%    15538x15438 

Kew  York  Elevated  .    118  117       126%    124 
N .  Y.  Lake  Erie  AW.      45 

Do  pref.      7714 

IT.Y.N.H.AHartf'rd  *175 
M.  Y.  Ontario  AW...       3OI4 

Do       do       pref 

Northern  Pacific 32% 

Do  pref.      63 

OhioCentral 24% 

■Ohio  A  Mississippi ...       35  % 

Do      prof.   86% 


25% 
36 
27 
15G 
153 
182% 
I24I4 
132 
136 
147% 
142 

57% 

51 
109% 

49=8 

97^8 
134 

27^8 

70   

107  xl25%xl21i4 
82%   9!>%   96 

85   "80 

27    

5714       53 
110     xl05=8 
197 

73 
135 

75 

65 
130 

24=8 

56 

56 
13534 

26 

94% 

77 

40% 

36 

14^8 
9% 


S3 

20 

44% 
100% 
197 

67 
124 

50% 

50 
130 

14 

41 

38% 
127=1 

16% 
x87 

58 

32% 

34 
9 
6 


69 

132% 

73 

C5 

"23% 

"  5614 
129% 

23 
x87% 

7b 

38% 
'32 

11% 
8 


Panama '203 

Peo.  Decat.  A  E'ville.      2 1% 

Phila.  A  Reading 49% 

Pittab.Ft.W.AC.ftuar 

Pittsb.  Titusv.A  Buff.     

Kenssel'rA  Saratofra 

Rome  Wat. A  Offdens 

St.  L.  Alton  A  T.  H 

Do  pref 

St.L.I.Mt.  A  So.,assd.       48 
«t.  L.  A  8.  Francisco.     140 

Do  pref.      50 

Do        Ist  pref.      84 
.fit.  Paul  A  Duluth 

Do  pref 

8t.  FaulMinn.  AMau     

TexasAPaciflo 

Union  Pacilic 98% 

Wab.  St.  I..  A  Paelllo.      41 

Do  pief.      76% 

Teleorapk. 

American  District 

American  Union 60% 

Atlantic  A  Pacitlo 34 

Western  Union 90 

EXPKESS. 

Adams xll8% 

American 60 

United  States *x52% 

WcUs,  Fargo  A  Co 114 

CoAi.  AND  Mining. 

Caribou  Consul.  Mhi . . 

Cent.  Arizona  Min  . . . 

Colorado  Coal  A  Iron 

Consolidation  Coal... 

Cum.  A  Elk  L'k  Coal. 

Dcadwood  Mininij. . , 

Exceii-ior  Mining 

Horacstake  Mining  .. 

Xa  Plata  Mining 

Little  Pittsli'g  illn.. 

Mariiwsa  L'd  A  Min. 

Do  pref 

Marjland  Coal 19 

"  "  ^  32% 

29 
64 
'200 
•31 
•11 


214 

833 


35 


28 
•7% 
2 


139% 
117 

43% 

77 
171 

29=8 

80 

32 

62 

21=8 

35 

85% 
208 

23% 

45% 
124% 

34 

"25" 

32 
109 

41 

39=8 

5OI4 

8214 

35 

65 

77% 

35 

97 

41 

75% 

50 
39% 
32 
77% 

116% 

63 

50 
113 

214 

4 
25% 
35 
39 'a 

'  "e" 

26 
7% 
2 


50=8 
90% 
•175 
30=8 

"si" 

66=8 
24 
38% 
*96 
*210 
28% 
51% 


51=8 

93% 
176 

32=8 

82 

34% 

67% 

253a 

39% 
102 
2-25 

28% 

54% 
129 

35% 

30% 

42 
112 

563a 

46% 

65 
100 

38 

79% 

S8 

46% 
113%xll238 

4638       45% 

8838       86=3 


54% 

45 

62% 

99 

36 

72 

86 

42% 


77 
75 
38% 
92% 

122 

66 

5339 
118 

2% 
8% 

38 

38 

45% 

-■■j-- 

29% 

9% 

238 


x.'iS 
•70 
x33 
x81% 

122 

64% 

53 
118 

•2% 
4% 
36 
36 


104 
120 

40% 

85 

20% 
119 

63 
147% 
xl23 

4738 

88 

178 
28 
85 
32% 
64% 
23% 
36% 
97% 

219% 
27% 
51% 

127 
39 

130 
28 
40 

110% 
52% 
44% 
61 
97 
34 
71% 
88% 
41% 

107% 
42=8 
82'8 

53% 
69 
34 
80% 

120 
62=8 
51% 

112 

2% 

4 
35 
33 


117 
126% 

48 

90 

27% 
124% 

75% 
155 
xl28 

52^8 

95 
180      ' 

4278 

90 

37% 

67'?8 

33=8 

43 
111 
231 

39=8 

70 
134 

43 
135 

38 

54 
13578 

62% 

51 

71 
103 

41 

75 

90 

53 
128% 

5038 

94 

71 
96 
49% 
120% 

131% 

71 

61 
121 


11434 

120% 
45% 

192 
23% 

122'a 
73 

148% 
xl28 
48% 
89% 

■178 
41=9 


36 
65% 
30 
42% 
104% 

'36" 

6S% 
■130 

40% 
132 

38 

49% 
129% 

58% 


i97 

"7'i% 

"49% 
120 

47'8 
X88% 

62 

8338 

48 
115% 

128 
7078 

60 

-118 


338 
5% 

47% 
43 


4% 
46 
143 


•6 

•29 

9 

•2 


Montauk  Gas  Coal 
New  Central  Coal.  .. 
N.Y.j:Straif8V.  U.AI. 
Pennsylvania  Coal. . . 
Ontario  Silver  MIn'g. 
•Quicksilver  Mining . . 
Do  pref. 

Silver  Clift  Mining  .. 
Standard  Cons.  Min'g 

Stormont  Mining 

Various. 
Boston  Land  Co mak. 


23% 


20 
32 
28% 
64 
212 
33 
12% 
45 

2% 
20 
2% 


24 
33% 
32 
66% 
215 
34 
14 
53 
2% 
24% 
3% 


•22 


13 

6 
27% 

9 

I's 
% 

1% 
25 


14 

29% 

9 

5% 

3 

3 
30 


•11% 

•6% 
•27% 


3% 
♦2 
*3 

27 


•29 

•21.5" 
•33 
•12 
•52 

"22K 
2% 


27 
68 
245 
33% 
13 
53 
3% 
x21% 
1^8 


Boston  WaterPower 10 

■Canton •49%  50 

Del.  A  Hud.  Canal...       89%  85 

Jerome  P'k  Inip.Co 85 

N.  Y.  A  Texas  Land.     '21  25 

■Oreg'u  R'y  A  Nav.Co.    125  125 

Pacific  Mall 46%  46% 

Pullmau  Palace  Car.  "121  122 

Sutro  Tunuel 1  7g 

*  Prices  bid.      t  Frioea  asked. 


12% 

52 

92% 

89 

30 
136 

54% 
146 
1% 


12 
52 
92% 
x85 

'134% 

51 
146 

•1% 


13 
53 

89=8 

84% 

30 
135 

45% 
140 
1% 


32 

68 

245      ' 

34 

16% 
68 
4^8 
x23% 

2^8 

11% 

13 

63 

109% 

89^8 
36% 

167% 
57% 

151 
1=8 


29% 


'230 
•33 


55 


x23 


•58 
105 


BANKERS'  STBRUNO  EXCHANGS  (rOSTED  RATES) 

FOR  JANUARY, 

1881. 

Jan. 

60 
days. 

De- 
mand. 

Jan. 

60 
days. 

De- 
mand. 

Jan. 

60 
days. 

De- 
mand, 

1.... 

....Holi 

day  .... 

■4-84%' 
4-83% 
4-82% 
4-83 
4-83 
4-83 

4-82%' 
4-83% 

4-84 

13... 
14.... 
15.... 
16.... 
17.... 
18.... 
19... 
20.... 
21.... 
22.... 
23.... 
24.... 

4-80% 
4-81% 
4-81% 

8. 

4-81% 

4-81% 

4-81% 

4-82 

4-82 

4-81% 

8. 

4-80% 

4-84 

4-84% 

4-84% 

'4-84%' 
484% 
4-84% 
4-85 
4-83 
4-81% 

■4-83% 

25.... 
26... 
27.... 
28.... 
29... 
30.... 
31.... 

Range 
High 
Low. 

4-81% 

4-81% 

4-81% 

4-82 

4-32 

8. 

4-82% 

4-84% 

4-84% 

4-84% 

4-85 

4-85 

'4 -'85% 

2.... 
3.... 
4.... 
5.... 
6.... 
7.... 
8.... 

.   ...    6. 

4-81% 

4-81 

4-80 

4-80% 

4-80% 

4-80% 

S. 

4-80 

4-80% 

4-80% 

9.... 
10  ... 
11.... 
12.... 

4-82% 
4-80 

\-8o% 
4-82% 

TJIE  DEBT  STATEMENT  FOR  JANUARY,  1881. 
The  followinj?  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  January,  1881: 

INTEREST-BEARING    DEBT. 


Character 
of  Issue. 


Oa.Or.War.. 
6s  of  1881.. 
6s  of  1881.. 
5a  of  1881.. 
4%8or  1891 
4»ot  1907.. 


4s,  ref.  ctfs 
38,iiavyp.fd 


Author- 
izing Act. 


Mar.  2,'61 
.luly  17,'61 
Mar.  3,'63 
July  1.1,'70 
July  14,'70 
July  14,'70 


Fob.  26,'79 
July  23, '68 


Tr/ie» 
rayable. 


July  1,  '81 
Juuo30, '81 
Juue30,  '31 
.May  1,'81 
.Sept.  1,  '91 
July  1,1907 


i=-*' 


J.AJ 
J.AJ 
J.AJ 
Q.-F, 
-M 


Amount  Outstanding. 


Registered. 


10;t.637,150 
46,195,700 
315.139,050 
177,112,800 
536,181,200 


Coupon, 


$710,5.50 
34,652,750 
11,020,400 

154,512,000 
72,887,200 

202,299,350 


$1,184,315,900  .$476,082,250 
$867,250 
14,000,000 


$1,675,265,400 


Aggregate  of  interest-bearing  debt... 

On  the  above  issues  of  bonds  there  is  a  total  of  $3,059,712  interest 
over-due  and  not  yet  called  lor.  The  total  current  accrued  interest  to 
date  is  $11,256,463. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  tor  payment,  of  $7,273,2><5  principal  and  $753,389 
interest.  Of  this  interest,  $605,158  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-20s  of  1862,  $374,700;  do  1864, 
$66,000;  do  1865,  $79,0.=)0;  consols  of  1805,  $506,750;  do  1867, 
.$1^679,600;  do  1868,  $333,430;  10-40s  of  1804,  $1,201,800;  3'3  certa., 
$5,000. 

DEBT  BE.VRING  NO  INTEREST. 


Character  of  Issue. 


Authorizing  Act. 


36% 
160 

5238 

"••i%! 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  certificates 

Silver  ccrtilicates 

Fractional  currency  ] 


July  17, '61;  Feb.  12, '62 

Feb.  25, '62;  July  11,  62;Mar.3,'63 

June  8.  '72 

March  3,  '63 

February  28,  '78 

July  17,  '62;    Mar.  3, 


'63;    June  30,  '64 


I  $15, 


520,433 


Less  amt.  est'd  lost  or  desti'yed,  act  J'e  21, '79      8,373,934 

Aggregate  of  debt  bearing  no  interest $415,857,925 

Unclaimed  Pacific  Railroad  interest 7.927 


Amount. 


$60,710 

346,681,016 

8,630,000 

6,541,480 

46,800,230 


7,144,499 


RECAPITULATION. 

Amount 
Outstanding. 

Interest. 

Interest-bearing  debt  - 
Bonds  at  6  per  cent  ..        

$202,266,5.50 

469.05;  ,0,50 

250,000,000 

738,180,550 

8«7,250 

14,000,000 

Bonds  at  5  per  cent  

Bonds  at  4  per  cent 

Total  interest-bearing  debt 

Debt  on  wh  ich  int.has  ceas'd  since  mat'rity 

Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

Certilicates  of  deposit 

$1,675,265,400 
7,273,285 

346.741,726 

8,630,000 

53,311,700 

7,144,499 

$14,316,176 
753,389 

Fractional  currency  . 

Total  debt  bearing  no  interest 

$415,857,923 

7,92'7 

Total 

*•?  oos  iflfi  RHi 

$15,077,492 

Total  debt,  principal  and  interest,  to  date |$2, 1 1 3.474,103 

Total  cash  in  Treasury 221,674,535 

Debt,  less  cash  in  TreasuiT,  l-eb.  1,  1881 $1,891,799,368 

Debt,  less  cash  in  Treasury,  Jan.  1,  1881 1,899, 181,7?5 


Decrease  of  debt  during  the  past  month 

Deerea.se  of  debt  siiu)e  June  30,  1880 

Current  Liabimties— 

Interest  due  and  nnp:iid 

Debt  on  wbit-h  interest  has  ceased 

Interest  thereon 

Gdld  and  silver  certificates 

U.  8.  notes  licid  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Feb.  1, 1881 


$7,382,167 
50,372,727 

$3,059,712 

6,273,28.'> 

753,389 

53,341,700 

8,630,000 

148.616,447 

Total I    $221,674,635 

Available  Assets—  I 

Cash  in  the  Treasury '     $221,674.535 

BONDS  ISSUED  TO  THE   PACIFIC    RAILWAY  COMPANIES. 
interest  payable  by  the  united  states^ 


Character  of 
Issue. 

Amount 
outstanding. 

Interest  paid 
by  U.  S, 

Interest 

re  pit  id  by 

transportat'n 

Balance  of 

interest  paid 

by  V.  S. 

Central  Pacific  .. 
Kansas  Pacific  . . 
Union  Pacific... 
Central  Br.,  U.  P. 
Western  Pacific. 
Sioux  City  A  Pac. 

$-25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$19,569,787 
5,183,883 
20,872,373 
1,309,808 
1,372,664 
1,2-20,049 

$3,358,193 

2,502,854 

7,993,052 

74,967 

9,367 

114.530 

$15,563,321 
2,681,028 
12,879,321 
1,227,913 
1,363,297 
1,105,518 

Total 

$64,623,512 

*49.5?8.5»i6 

it!14.0n'>.9'i« 

$34,820,401 

Februabt  5,  1881.J 


THE  CHRONrcr.E. 


w 


The  Paciflo  Ritilniad  bonds  are  all  UsikmI  uiiilor  the  actx  of  July  1, 
18<i2,  iiiid  July  J,  18tjl;  tlioy  are  rej?int<>roil  l)oiiiU  hi  tlio  deiiiiiuliiatiiiiia 
of  $1 ,000,  $5,000  and  $10,000;  boar  «  imr  cent  Inti-rest  hi  currency, 
payable  Jauuary  1  aud  July  I,  and  mature  30  ycaru  from  their  date. 


1^oiutviv\is(^ommcvciVLl%nQUslt^txos 

BATBS  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

XXOBANQE  AT  LONDOS-Jan.22. 

EXOHAXQE  Oy  LONDOS. 

On- 

Time. 

Jtalt. 

Latett 
Date. 

Time. 

Sate. 

Anmtcrdain  . 

Short. 

12  2       SI  2-3 

Jan.    22 

Short. 

12-2 

Amsterdam  . 

3  UI08. 

12-1       a  12-4 1^ 

Autworp 

•* 

■2!,n7Ha-2!i-(i2^ 

Jan.    22 

.Short. 

^5-3.5 

HamhUTK  ... 

** 

•M-(iO     a  20  eri 

Jan.    22 

" 

2037 

Berlin 

•* 

2000    •a'20-6.5 

Jan.    2-J 

" 

20-37 

Fraukfoit... 

" 

20-00    ®20-6.'> 

Jan.    22 

*' 

20-37 

CoiieubaKOii. 

'* 

18-40    ®lS-45 

St.I'eters'bg. 

If 

48»8     ®4S% 

Paris 

Shert. 

•25-2714 s--'-vi;_>i.,  Man.    22 

Short. 

25-33 

Piiri-s 

3  mos. 

25-.'>7'3«-J.-.-(!'."-j  1     

Vienna 

*• 

12-00     0120.)      Jan.    22 

3  mos. 

117-80 

Madrid 

•* 

4-18S47 

Cii.liz 

'• 

47%S>47i8 

<;e]uia 

*' 

26-1.')    a2«-2.'5 

Jan,    22 

3  mos. 

23-55 

Naples 

" 

2U-15    •»2ti-25 

Jau.   22 

Smoc. 

25-5o 

LislJon 

" 

52i!8a52i9 

Alexandria.. 

New  York... 

Jan.    22 

Short. 

481 

Bombay .... 

60  days 

l8.7»,8d. 

Jan.    2-2 

4  mos. 

18.  77^d. 

Calcutta  .... 

" 

18.  79iad. 

Jan.    22 

" 

18.  7'8d. 

Hong  Kong. . 

Jan.    22 

*< 

3s.  S:%d. 

Shanghai 

.... 

Jan.    22 

it 

."is.  1  =8  1. 

London,  Saturday,  January  15,  1881 . 
Owing  to  the  activity   of  the  speculation   which  has  been  in 
progress  of  late,  a  considerable  inroad  has  already  been  made 
into  our  supply  of  unemployed  capital,  and  the  directors  of  the 
Bank  of  England  have  this  week  adopted  the  measure,  which  is, 
in  most  quarters,  regarded  as  expedient  and  judicious,  of  rais- 
ing their  rate  of  discount  to  3)i  per  cent.  As  the  movement  had 
been  expected,  no  surprise  has  been   occasioned  ;  but  the  Bank 
retnr*  is  more  favorable,  and  some  are  of  opinion  that  the 
movement  might  have  been  postponed.     Not  so,  however,  the 
majority,  and  the  state  of  the  money  market  since  the  rate  was 
raised  undoubtedly  justifies  the  course   the  directors  of  the 
the  Bank  have  pursued.    Money  is  now  held  with  much  firm- 
ness,  and  very  little    discount  accommodation  is  obtainable 
under  the  Bank  rate.    There  may,  however,  be  some  return  of 
ease  next  week,  as,  during  the  week  now  closed,  there  has  been 
an  exceptionally  heavy  demand  for  money,  arising  chiefly  out 
of  the  settlement  on  the  Stock  Exchange,  which  seems  to  have 
been  one  of  the  largest  on  record.    Speculators  are,  neverthe- 
less, not  likely  to  be  daunted  by  a  3>6  per  ctnt  rate  of  discount; 
but  as  a  continuance  of  speculation,  and  the  introduction  of 
new  companies  on  the  same  scale  as  has  been  the  case  during 
the  last  three  or  four  months,  is  certain   to   lead  to  a  further 
advance,  some  of  the  more  prudent  may  be  disposed  to  act  with 
greater  caution.     There   is,  however,   a  danger  that,   in  the 
event  of  the  belief  in  dearer  money  gaining  ground,  those  who 
have  matured  financial  schemes  will  bring   them  hastily  for 
ward  so  as  to  endeavor  to  secure  a  favorable  money  market" 
We  may,  therefore,  have  a  superabundance  of  new  undertak- 
ings paraded  before  the  public;  but,  at  the  same  time,  it  is  by  no 
means  necessary  or  certain  that  they  will  be  favorably  received 
The  money  market  is  obviously  not  affected  by  the  number  of 
new  companies  brought  out,  but  by  the   extent  to  which  they 
are  taken  up  by  the  public.     Up  to  the  present  time,  the  com- 
panies launched  on  the  London  market  have  met  with  success, 
so  far  as  the  subscriptions  to  shares  have  been  concerned;  while 
the   loans   to  American   railroad  companies  have  been  floated 
without  the   slightest  diflScuIty.     As  long  as  money  remains 
easy— the   rate   of  discount   being  still  low,  notwithstanding 
that  the  banks  and   discount  houses  report  it  "  tight"— there 
will  be  no  lack  of  new  enterprise,  and  financial  opinion  strongly 
inclines  to  the  belief  that  before  very  long  Russia  will  apply  to 
the  European  markets  for  a  loan  of  considerable  magnitude.    A 
loan  for  that  country  has  long  been  expected,  but  circumstan- 
ces have  prohibited  its  successful  negotiation  ;  now  there  seems 
to  be  some  probability  of  its  success,  more  especially  if  Messrs. 
Rothschild   undertake   to  introduce  it.    The  first  fortnight  of 
the  new  year  has  certainly  been  fertile  in  new  schemes,  and  it 
IS  satisfactory  also  to  have  to  observe  that  the  trade  reports 
from  the  leading  centre.s  of  industry  are  of  a  hopeful  character. 
The  great  danger  is,  undoubtedly,  of  going  too  fast,  but  when 
so  many  have  new  schemes  to  bring  forward,  and  are  interested 
m  their  success,  nothing  probably  but  a  rebuff  in  the  way  of 
dearer  money  will  check  any  undue  activity. 
A  rise  in  the  Bank  rate  in  January,  or  during  the  early 


months  of  the  year,  is  very  unusual,  and  for  this  reason  more- 
than  usual  significance  is  attached  to  the  change.    Early  in  the 
year  the  tendency  has  usually  been  downwards,  as  money 
returns  from  provincial  circulation  and  from  other  quarters. 
It   is  scarcely  to   be  expected  that  the  present  movement  is- 
spasmodic.    After  a  long  period  of  stagnation  in  business  a 
decided  and,  as  it  were,  permanent  revival  has  set  in,  which  wilL 
not  probably  be  interrupted  until  it  has   exceeded  judicious 
limits.    At  the  present  time  there  is  no  cause  for  anxiety,  and 
it  is  satisfactory  to    notice    that   this   week's   heavy   Stock 
Exchange  settlement  has  been  arranged  with  only  one  small 
failure  taking  place.    There  is,  undoubtedly,  much  confidence 
in  the  future,  and  now  that  tlie  fortnightly  settlement  has  beea 
concluded  fresh  speculative  business  will  probably  be  engaged 
in  on  a  considerable  scale. 

The  principal  financial  annoucement  during  the  week  is  by 
the  Northeastern  Railway  Company,  which  is  about  to  offer  to- 
its  proprietary  £1,250,000  4   per  cent  preference  stock  at  par^ 
Additional  dividends,  of  minor  importance  to  those  announced. 
last  week,  have  been  declared,   and  they  compare   favorably 
with     last    year.    The    railway   dividends   are    now    being 
made    public,    and    these    also    show    an     increase.    Evi- 
dently,    during     the     second     half     of    1880,    a    moderate 
degree    of    prosperity  existed ;    but    as  the  balance    sheets 
of  the  pricipal  banks  show  a  large  increase  in  loans,    and 
very  little  improvement   in  discounts,  the  activity  has  been 
more  in  the  speculative  department  of   the  Stock  Exchange 
than  in  trade.     Had  it  not  been  for  the  Stock  Exchange  revival, 
the  dividends  of    the    Banks  would   either   have    remained 
stationary  or  declined. 

The  Bank  return,  in  addition  to  showing  the  distribution  of 
the  dividends  and  the  repayment  of  loans  previously  granted 
both  to  Government  and  to  the  public,  indicates  that  rather  a 
considerable  quantity  of  coin  has  been  returned  from  provin- 
cial circulation.  There  is  a  moderate  increase  in  the  reserve, 
and  the  proportion  of  reserve  to  liabilities,  which  was  last  week 
36"16  per  cent,  is  now  40-83  per  cent. 

The  money  market  has  been  very  firm  during  the  week  ;  but- 
there  has  been  less  animation  since  the  settlement  on  the  Stock 
Exchange  was  concluded.  The  demand  for  discount  accommo- 
dation has  been  very  moderate  ;  but  an  improvement  in  this 
respect  is  expected  at  an  early  date.  The  supply  of  floating 
capital  has  undoubtedly  diminished,  notwithstanding  that  the 
dividends  on  the  public  funds  have  just  been  distributed. 
The  following  are  the  present  quotations  for  money  : 
Per  cent. 

Bank  rate 312 

Open-market  rates — 

30  and  00  days'  bills 3'>8ai3 13 

3  months'  bills 33tea3i9 

The  joint-stock  banks  and  discount  houses  have  raised  their 
rates  of  interest  for  deposits  %  per  cent,  the  quotations  being 
as  under : 
,  .  Fcrectit. 

Jotnt-stock  banks 2^ 

l>i8t-uunt  houses  at  call 2^. 

do  with  •?  or  14  days' notice 2^ 

The  following  statement  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  Consols,  the 
average  quotations  for  English  wheat,  the  price  of  middling 
upland  cotton,  of  No.  40  mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous'years  : 

1880.  1879.  1878. 

£  £  £ 

27.401,605  32.6(>«.2I0  27,3S6,965^ 
4,418,271  4,409,MM9  3,!l.")5,.'i36 
31,805.480  3'i,H37.0S)3  28,0tj<>,715 
20,004.788  I.'<,a4-J,y74  18,267.876 
1!»,047,984  25,150,812  17,676,106 
15,316,001    11,517,178    14,317,794 


Open  market  rate-s —        Per  cent. 

4  mouths' Ijauk  bills 3'-j®3'» 

6  months'  bank  bills .S°s®3^ 

4  &  6  montlis'  trade  bllU.  Sia®! 


1881. 
Circulation,  excluding  £ 

bank  po.st  bills 26,548,095 

Public  (li')iiisits 

Otlu^r  deposits 

Goverum't  secui-lties. 

Other  securities 

Res've  of  mttes  &.  coin. 
Coin   and   bullion    in 

both  departments  . . 
Pi-oiHirtion   of   assets 

to  liabilities 40-83 

Bank  rate S^aP-e. 

Consols 98% 

Euj?.  wheat,  av.  price.        438.  Id. 
Mid.  Upland  cotton...  6»8d. 

So.  40  Mule  twist...  lO^d. 

Clear'K-houae  retui-n .  105.037,000 


5,162.123 
25,338.715 
15,253, HOO 
20,825.094 
12,578,294 

24,126,980    27,747,696    29,183,383    •-i7,355,244 


3  p.  c. 

97-8 

46s.  2d. 

7>8d. 

imd. 

88.671.000 


4  p.  0. 

96% 

39s.  7d. 

o^ind. 

8>3l. 


2  p.  c 

95  Hid. 

5l8.  3d. 

638d. 

Idsd. 

97.702.000  106.152.000 


There  has  been  no  export  demand  for  gold  for  the  United 
States  this  week  and  scarcely  any  inquiry  for  other  countries. 
The  arrivals  have  been  few,  and  consequently  the  market  has 
been  devoid  of  interest.  Silver  has  been  dull,  and  has  declined 
in  value,  and  Mexican  dollars  are  also  cheaper.  The  following 
prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular : 

GOLD  «.    (/.  «.    d. 

Bar  gold,  flne per  oz.  standard.  77    9    «77    S'*. 

Bar  Kold,  oontaln'g  20  dwts.  silver ..  per  04.  standai-d.  77  10i3®77  H 

Spanish  doubloons peroz.  '74    0    ®     • 

South  American  doubloons peroz.  '73    9    ®     ...... 

United  States  jcold  ooin peroz.,  none  here 3    •• 

German  gold  coin peroz.  76    3i4»    -• 
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8ILVKB.  n. 

Bar  silver,  flne poroz.  standard  51 

Bi«r  silver,  oontoln'g  5  grs.  gold per  oz.  standard  5138 

Cake  silver per  oz.  5^i 

Mfxii'an  dollars per  oz.  50 

CUiliuu  dollars ., .per  oz 

Quicksilver.  «6  5s.  Od.         Discount,  3  per  cent. 

There  has  been  less  demand  for  the  means  of  remittance  to 
Counsel  bills  were  sold    by   tender  on 

bills  is 


® 


-a 


were  sold   by 
'f  400,000  of  these 


the  East,   and  India 
"Wednesday  at  Is.  7/6d.  the  rupee, 
now  being  offered  each  week. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres 


Bank 
rate, 
rr.  ct. 

314 

3 

3>3 

4 
4. 
4 

4 

4 


Open 
■market 

Pr.  el. 

39314 
23i 
3M 

3^2 

3  Hi 
SHi 
313 
■i\ 


Sank 

Open 

rate. 

mnrkcl 

I'r.  ct. 

I'l:  ct. 

St.  Petorsbnrg...       (i 

a 

Goueva 4 

0 

Madrid.  Cadiz  & 

Barcelona 4 

5 

Lisbon  &Oi)orto.       5 

5M 

('opftuluiKcu 3 '2^4 

3I2 

N.-w  York 

5®lj 

Calcutta 4 

ce. 

Eiijhest  price, 

I. 

per  ton. 

0 

£3    5    0 

0 

9    2    0 

0 

8  10    0 

(i 

8    0    0 

(i 

8  15    0 

0 

9  15    0 

0 

6    0    0 

Paris 

Amsterdam 

Brussels 

Genoa 

Berlin 

Fi-ankfort.. 
Hamburg. . . 

Viciiua 

Messrs.  I'Anson,  Armstrong  &  Co.,  in  their  annual  report  of 
the  Middlesbrough  and  Scotch  iron  trade,  remark  that  in 
Cleveland  pig  iron  the  fluctuations  have  been  marked,  Ko.  3, 
on  January  1st,  standing  at  52s.  6d.,  advancing  to  60s.  about 
the  middle  of  February,  and,  on  the  collapse  of  the  American 
demand,  a  great  portion  of  which  was  purely  speculative, 
declining  gradually  to  36s.  early  in  June  (the  lowest  point 
reached),  and  again  recovering  by  the  end  of  the  year  to  40.". 
6d.,  with  a  fairly  steady  and  general  demand.  Manufactured 
iron  has  been  in  good  request  throughout  the  year,  and  the 
plate  mills  especially  have  been  well  employed.  Bar  and 
angles  have  at  times  been  slow  of  sale,  and  specifleations  diffi- 
cult to  obtain,  but,  on  the  whole,  both  as  regards  the  average 
prices  realized,  and  the  amount  of  work  turned  out,  the  year 
has  been  fairly  satisfactory.    The  following  are  the  lowest  and 

highest  prices  of  the  year : 

Lowest  price, 
per  ton. 

No.  3  pig  iron £1  16    " 

Bliip  plates 5  15 

Angle  iron 5    5 

Bariron 4  17 

Ii'on  rails 5    2 

Steel  rails 5  10 

Puddled  bars 3    5 

The  production  of  pig  iron  for  the  year  was  2,510,853^tons, 
showing  an  increase  of  729,410  tons  as  compared  with  1879,  and 
the  total  quantity  in  stock  on  December  31st  was  331,124  tons, 
183,389  tons  being  in  makers'  hands  and  147,735  tons  in  store- 
keepers' yards,  showing  an  iucrease  as  compared  with  1879  of 
48,238  tons.  From  the  above  figures  it  will  be  seen  that, 
although  the  make  of  pig  iron  for  the  year  shows  a  total 
increase  of  729,410  tons,  the  stock  has  only  increased  48,238 
tons,  and  we  cannot  but  think  that  this  feature  is  both  remark- 
able and  hopeful. 

■,  Some  figures  have  recently,  been  published  showing  the 
increase  in  the  expenditure  of  the  German  Empire  and  the 
States  composing  it.  The  increase  is  certainly  astounding, 
.  and  should  certainly  be  cause  for  serious  reflection  amongst 
the  German  people.  Unfortunately,  the  mercantile  classes 
have  to  bear  the  heaviest  part  of  the  burden,  while  the  military 
authorities  must  derive  substantial  benefits.  In  1871  the  Prus- 
sian Government  spent  £25,950,000 ;  it  now  spends  £40,000,000. 
The  Budget  of  Bavaria,  amounted  in  1869  to  £7,100,e00  ;  it  now 
reaches  a  total  of  £11,050,000.  The  public  e.xpenditure  of 
Saxony  has  risen  from  £1,900,000  in  1871  to  £3,200,000  in  1880. 
In  little  more  than  the  same  time  the  expenditure  of  AVurtem- 
burg  has  increased  from  £1,600,000  to  £2,650,000,  and  that  of 
the  Grand  Duchy  of  Baden  from  £1,250,000  to  £1,875,000.  If 
to  these  outgoings  be  added  the  outgoings  of  Alsace,  Olden- 
burg, Hamburg,  and  the  other  small  States  we  have  a  total  in 
round  figures  of  £100,000,000.  Local  expenditure  has  increased 
in  like  proportion,  and  competent  authorities  estimate  that  one 
■way  and  another  the  public  expenditure  of  Germany,  and 
therefore  the  taxation,  now  exceeds  by  £50,000,000  the  expendi- 
ture of  1871. 

The  weather  during  the  week  has  been  cold  and  wintry,  and 
there  has  been  a  moderate  fall  of  snow.  After  the  unusual 
mildness  of  the  weather  during  the  last  three  months  of  the 
year,  and  the  heavy  fall  of  rain,  whicli  had  flooded  the  country 
in  many  localities,  dry  frosty  weather  had  become  neces.sary, 
and  farmers  will  now  be  able  to  make  preparations  for  spring 
sowings.  The  frost  has  not  been  severe  enough  to  interfere 
with  ploughing,  but  the  roads  being  dry  and  hard,  the  carting 
of  manures  and  other  similar  work  can  be  conducted  with 
facility.  The  wheat  trade,  which  last  week  was  decidedly 
auiet  in  consequence  of  the  large  visible  supply  of  produce  in 


the  United  States,  has  become  firmer,  and  prices  have  somewhat 
improved  in  con.sequence  of  disappointing  shipments  from 
America,  a  falling  off  in  the  visible  supply  and  the  publication 
of  the  stocks  in  the  United  Kingdom  which,  as  will  be  seen 
from  the  table  given  below,  are  very  small.  Wheat  is  conse- 
quently held  with  some  firmness ;  but  millers  operate  with 
much  calmnes.^,  and  are  reluctant  to  pay  more  money.  They 
have  bought  so  long  a  time  from  hand  to  mouth  that  they 
think  it  judicious  to  pursue  the  same  course,  as  it  has  hitherto 
answered  their  purpose. 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom  during 
the  first  twenty  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  years  : 

TMPOBT8. 
„  18?0-81.        1879-80.         1878-79.        1877-78. 

Wheat c\vt.2;i,731,732    2S,409,443    20,438,970    24,925,958 

Barley 6,4  24,710      7,438.708      5,800,042      0,431,730 

Oats 4,S31,814      6,388.007      5,106,138      4,9.i9,434 

Peas 1,167,601       1.102,605  791,423  851,373 

Beans 92.5,835      1,253,178         553,40.5      1,099,774 

Indian  corn 14,288, !*45      9,087,453    12,296,941    11,235,308 

Flour 4,963.052      4,8/5,416      3,160,218      3,329,245 

EXrOKTS. 

Wheat cwt.  582,356  384,778  792,841  860,193 

Barley 0,012  7,231  64,086  27,931 

Oats 228,501  35,339  45,984  59,539 

Peas 39,575  68,487  7,808  12,404 

Beans 16,794  15,559  3,475  10,093 

Indian  corn 144,374  371,977  129,049  46,645 

Flour 59,566  47,366  37,879  20,974 

During  the  week  ended  January  8  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  22,297  quarters,  against  30,075  quarters  last  year 
and  37,400  quarters  in  1879,  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  89,200  quarters,  against 
120,300  quarters  last  year  and  149,600  quarters  in  1879. 
Since  harvest  the  sales  in  the  150  principal  markets  have  be«n 
789,740quarters,  against  590,032  quarters  in  1880  and  1,080,684 
quarters  in  1879;  while  it  is  estimated  that  they  have  been 
in  the  whole  kingdom  3,159,000  quarters,  against  2.527,500 
quarters  in  the  corresponding  period  of  last  season,  and  4,531,- 
300  quarters  in  1878-79.  Without  reckoning  the  supplies  fur- 
nished ex-granary  at  the  commencement  of  the  season,  it  is 
estimated  that  the  following  quantities  of  wheat  and  flour  have 
been  placed  upon  the  British  markets  since  harvest.  The  visible 
supply  in  the  United  States  is  also  given: 

1880-81.  1879-30.  1878-79.  1877-78. 

Importsof-whcat. cwt. 23,731,732  28,409,443  20,43f<,936  24,925,958 

Imports  of  flour 4,963,652  4,875,416  3,160,218  3,329,245 

Sales    of    home-growu 

produce 13,688,830  10,952,610  19,635,600  16,523,100 

Total 42,381,214    44,237,499    43,234,754    44,778,303 

Deduct      exports      of 
wheat  and  flour 641,922         432,144         830,720         881,172 

Result 41,743,292    43,805,355    42,404,304    43,897,131 

Av'gc  price  of  Fnglisli 

wheat  for  the  season.       42s.  9d.  478.  9d.       40s.  lOd.        53s.  lid. 

Visible  supply  in  Unit'  d 

States bush.  18,600,000    30.309,361     18,585,413    

The  following  return  shows  the  stocks  of  wheat,  flour  and 
Indian  corn  in  the  United  Kingdom  at  the  close  of  last  year, 
compared  with  the  close  of  1879: 

LONDON  STOCKS. 

IF-Sl.  1880. 

Wheat.qrs 211,874  496,103 

Flour,  bbis 20,196  52,8.57 

Flour,  sacks ISf.TO!*  161,534 

Indian  corn,  qrs  8/',341  39,942 

Stocks  in  Newcastle,  London,  Liverpool,  Hull,  Gloucester, 
Bristol,  Glasgow,  Leith,  Dublin,  Belfast,  Londonderry  and 
West  Hartlepool: 

1881  1830. 

ttlieat.qrs 792.436  1,618,275 

Flour,  bbls 62,660  110,496 

Fl.iur.sacks 387,410  487,783 

Indian  corn,  qra 41S,232  429,957 

Stocks  in  Galway,  Cork,  Boston,  Newry  and  Sunderland : 

1881.  1880. 

Whcivt.qrs 61,165  98,946 

Indian  corn,  qrs 34,970  83,504 

The  following  figures  show   the  extent  of  the  exports   of 

British  and  Irish  produce  and  manufactures,  and  of  colonial 

and  foreign  wrool,   from  the   United  Kingdom  to  the  United 
States  in  1880,  compared  with  the  preceding  year: 

E.XrORTS. 

. 7)1  December. ^  . In  Twelve  2Ionl/is. — > 

1879.  1880.  1879.  1880. 

Alkali cwt.      236.413  204  459  3,007.640  3,292,189 

Bags  and  sacks doz.         48,203  29.680  388,49a  428,207 

Bfcrand.alo bbls.            1,816  1,841  18.380  22,132 

Cotton  piece  STOods..  yds.  3,057,200  4,289,100  51,591,100  77,911,600 
Earthenw.&  porcelain.*         49,828  47,396  682,290  903,515 
Haberdashery  and  mil- 
linery  £         21,65.5  35,704  297,920  487,421 

Hai-dware  and  cutlerv.£         30.129  43.118  335.330  494,207 

Iron— Pie tons.         45,390  18,565  277,939  612,013 

Bar.  &'c tons.           7,344  1,206  20.648  51,913 

Railr'd  of  all  sorts,  tons           7,066  13,799  44,919  220,893 
Hoops,    sheets    and 

boiler  plates.... tons.           3,678  1.339  10.447  45,159 

Tin  platts tons.         14,262  12,334  155,595  164,284 

(■astorwrouKht..ton8.           1,302  1,562  10,437  20,467 

Oldforremanuft.tons.         45,081  4.139  188,705  196,754 
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. In  December. ,  . In  Ttoeltt  Honllit. — , 

1879.  1880.  1879.  IKKO. 

Stccl-Unwroiigbt.tong.           2,083  O.MJ  !).2i)8  41.099 

Load— I'lir,    &0 tous.              221  ....  1,022  213 

Jute  van*                    Uw.       .")23,200  2ns,000  1,700,100  .'i.3^7,000 

I,imMii>i<(-PKiM«da'...y<U.  9,:i.->l,;t00  0,2:i7.100  S.'),.")!!  1,100  90.r,sT,SO0 

Jutoiimimfin-liiree  yds.  5,100,100  8,Sb9,0<M>  55,7l7.HOO  80,30i;,S()0 

Steam  011KI1.C8 «        10,558  1,253  11,020  21.0711 

Otliei'  <l.>»mli)tloii«..ii  20,100  01,307  179,700  410,293 
Puncr— Writliitt  or  i>iiiit- 

InKJiiKltMivfloi.ci'.cwt.              129  499  1,472  4,172 

OtliiH-     kiiidn     n-vccpt 

liaiicilmiiKlugs.cwt.              31 1  380  4,?88  3,759 

Biilt               ....    ...tons.         25,<i02  31.313  51,910  51,102 

hilkliroiul  »tuir8....ydH.         18,309  20,S37  308,530  308,135 

Kililioiis £               ....  39  4,420  2,255 

Otlii'i-  artieles  of  silk 

only S.           1,529  14,447  22,220  47,U0 

Mlxp'il  with  othor  iiiii- 

teilal S,           3,958  13,812  09.537  112,578 

Bpirits—Bi-itiRh....  Kills.         17,091  23,957  105,990  121, J03 
8tatU>iiciy— Oilier    than 

imiKU- «           5,531  6,428  67,273  73,771 

Tiii-Unwroii«ht  ...cwt.           1,709  00  32,312  15,910 

Wool— Knglish 11)8.  3,002,800  327,900  9,739,900  10.311.000 

Colonial  ifetorciirn. 11)3.   0,105,093  3,123,005  29,233,001  30,701.095 

Woolen  cloth y.l8.       221.400  211,200  l,8li3,.500  4.003.100 

Worsted  stuffs yds.  2,936,000  930,200  30,152,600  33,951,000 

Carpets,    uot    being 

ru;^ yds.      1U,300  02,200  585,000  2,431.500 

EuzltsU    Market    Keports— Per    Cable. 

The  daily  closing  quotatioos  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  a.s  reported  by  cable,  are  shown  in 
the  following  summary:  • 

Londm  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  increased  £773,000  during  the  week.  During  the 
same  time  the  specie  in  the  Bank  of  France  increased  7,995,000 
francs  in  gold  and  decreased  2,076,000  francs  in  silver. 

Sal.         Mon.     Tiies.        Wed.      Thnrs.       Fri. 

Jan.        Jan.      Feb.         Feb.        Feb.         Ffb. 

29.  31.  1  2  3  1 

Bllver.peroz d.  5114        SlU        515,8      51%        51%        51% 

Cou.sols  for  money 98U,g     gsiiig      987,,      930,,      oso.j      9s»i^ 

Con.sol8fo^al^coullt  ....  9S13i(s     989, «      987,8      9813, n     9Si-ii(j     OdiSia 
Fr'ehrentes(iuParl8)fr.81-25      81-22ifl8tl5      31-371-3  8100 

U.8..5aof  1881 103ia      lOS'a       lOSU      103U      IOS'h       103'8 

U.  S.  4>2.s  of  1891 115%      115>a      lloia      lir,^      115'3      II514 

U.  8.  4.S  of  1907 117         117  llOHi      116>4      llO'i      1 U! 

Eric,  eonimon  stock Si's        51%        ."iOifl        51>4        50'4        50% 

Illinois  Central 137»a      137i8      135  135>2      131'a      130 

Pennsvlvaniii 67>'8        6714        60%        66%        60H        60% 

Philailc,lpliia&  licadiKK.   31%        32%        32ia        3313        33  ■AiH. 

New  York  Central 155'a      154>9      I5213      153'a      I5II3      152 

Liverpool  Breadatuffs  and  Pronisions  Marked. — 

Sal.  Uoii.  Tues.  Wed.  Thura.  Fri. 

t.    d.  I.     d.  s.    d.  t.     d.  «.     d.  s.    d. 

Flour  (ex.  State). 100  ll).12    6  12    0  12    6  12    6  12    6  12    6 

Wheat,  No.  l,wh.      '•        94  91        93  93  93  92 

Sprius,  No.  2...      "        9    5  95        94  94  94  92 

Wint<'r,\Ve«t.,ii.      "       96  96        95  9    5  95  93 

Cal.  white "        94  94        9    4  94  94  9    3 

Cora.niixed.Wcst.      "       5    II3  5    4'a    5    Sifl  5    3"3    5    Sia  5    3 

Pork,  West.  n)e8s..¥')l)l.65    0  65    0  65    O  6)    0  65    O  65    O 

Bacon,  Ion',' clea-.cwt.. 40    0  40    0  40    D  40    0  40    6  40    6 

Beef,  pr.  me8s,nnw,Stc.71    0  71    O  71    0  71    0  71    O  74    0 

Lard,  prime  West.  ¥cwl.50    3  50    3  50    3  50    6  50    0  50    3 

Cheese,  Am.  choice   "    68    0  OS    0  68    0  68    0  68    0  63    0 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 

©0imttevclalatt(ll^tsceXlattC0iis||^cwrs. 


Imports  asd  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  •'fS, 521, 604,  against  $6,225,432  the  pre- 
ceding week  and'  $9,434,024  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  1  amounted  to  $7,121,316,  against 
$7,140,034  last  week  and  $6,430,2(56  two  weeks  previous.  Tlie 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  27  and  for  the  week  ending  (for  general 
merchandise)  Jan.  28: 

FOaEIQN  IMPORTS  AT  NEW  TORK  FOR  THE   WEEK. 


1878. 

Dry  Goods $2,181,917 

Qeaeral  mdso...       4.711,893 


Total  week 

Prev.  reported.. 


1879.  1880.  1881. 

$1,788,190      $2.839. 51(5       $2,797,313 

4,685,219         8,913,706         5.721,262 


$6,923,815 
20.6.iO,6liO 


$6,173,109    $11,753,252       $8,521,601 
17,712,  l;i5       31,931.918       22.462,903 


Xtftals'cn  Jan.  1.  *27,551,13l    $2t.l85,SU    $U,635.200    $30,931,572 
The  following  is  a  statement  of  the   exports  (exclusive   of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  1: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1878. 

Fortbeweok *6,421,23'> 

Prev,  reported..     21,175.021 


1879. 
$7,60>,133 
19,383.072 


1830.  1881. 

$6,322,878       $7.121.:tl6 
23,337,52:*       28.011,871 


Tatal8'ce  Jan.  1.  $30,3J9.3(iO    $27,135,205    $29,630,100    $35,103,190 
EXPORTS  AND  IMPORTS   OF  SPECIE   AT   ^BW   TORS. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  29. 


Exports  from  New  York. 

Imparls  al  New  York. 

Gold. 

Silver. 

Oold. 

Silver. 

Great  Britain 

France 

$200,150 

$50,072 
"9,413 

$........ 

(icrmanv 

AVcst  Indies 

1S,3S2 
9,500 
6,215 

Mexico 

8onth  America 

All  other  countries. . 

■Kotal 

$206,150 

$.59,815 

$33,127 

Ot  the  above  imports  $1,300  were  American  gold  coin  and 
920,408  American  silver  coin. 

The  movement  from  January  1  to  date  in  18S1  inclades  the 
export  of  93,960  gold  and  $730.41.')  silver,  and  the  import 
of  $3,930,601  gold  and  $200,160  silver.  Tlie  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  a.s  follows: 


Tear. 


1881 

1880 

1879 

1878 

1877 


Expnrla. 


$734,375 
8 10.319 
1,227,291 
1,551,410 
1,199.977 


Impnrta. 


*1,1S0.7.11 

8  75,03  ■< 

1,085,653 

2,283,032 

1.412,910 


T<iar.    I     Export*. 


92,2.53.836 

11.672.317 

3,503.125 

9,015,102 

1,620.313 


1870. 
1875. 
1871. 
1873. 
1872. 


Imptrtg. 

$193,922 
116.463 
10-),501 
I3i,53l 
113.480 


Hannibal  &  St.  .Joseph.— The  Hannibal  &  St.  Joseph  Com- 
pany have  notified  the  Governor  of  Mi».souri  that  they  are 
ready  to  pay  the  State  lien  of  $3,000,000  upon  the  road. 

Marietta  &  Cincinnati. — Mr.  John  King,  Jr.,  Receiver  of  the 
Marietta  &  Cincinnati  Uailroad,  has  filed  his  report  for  Decem- 
ber, 1880,  with  the  Clerk  of  the  Court  as  follows: 

Total  receipts $277,521 

Total  dUbursemouts 290,917 


Forward  to  January,  1881 $13,393 

Sontheastern  (Vt.)— St.  Johnsbnr^  &  Lake  Chaninlain. — 

Bradley  Barlow,  Pre.sident  of  this  railway,  h  is  secured  a  per- 
petnal  lease  of  the  Cliamplain  &  St.  Lawrence  Junction,  ex- 
tending from  Stanbridge  to  Nicolet,  Quebec,  sixty-live  miles. 
There  has  been  .sorasthing  of  a  struggle"  between  the  Vermont 
Central  and  the  Southeastern  railroads  to  secure  its  control. 
The  line  heretofore  has  been  an  important  feeder  of  the 
Central.  The  Southeastern  Railroad  Company  guarantees  the 
interest  on  the  bonded  debt  of  $378,000. 

— The  St.  Johnabury  &  Lake  Champlain  Railroad  Company 
(formerly  the  Lamoille  Valley)  have  effected  a  loin  of 
$600,000,  and  have  mortgaged  tlie  road  to  Bradley  Barlow  of 
the  Southeaiftern  and  Emmons  Raymond  of  the  Passumpsic. 
The  road  will  bo  extended,  it  is  said,  from  Swanton  to  Rouse's 
Point,  N.  Y.,  there  to  connect  with  the  Ogdensburg  &  Lake 
Champlain  Roai,  thus  getting  a  western  connection. 

— The  Mutual  Life  Insurance  Company  publishes  its  annual 
statement  to-day  in  the  Chroxiclb.  This  great  corporation 
keeps  pace  with  the  times  in  its  great  increase  of  business,  and 
under  the  conservative  management  of  that  eminent  financier, 
Mr.  F.  S.  Winston,  the  assets  have  run  up  to  the  magnificent 
sum  of  $91,735,786.  On  January  1.  1881,  the  company  had  in 
forci  97,978  policies,  insuring  $306,002,164. 

— Attention  is  called  to  the  notice  to  stockholders,  bondhold- 
ers and  other  creditors  of  the  South  Carolina  Railroad  Com- 
pany, published  in  our  advertising  columns.  The  Purchasing 
Committee,  consisting  of  Messrs.  John  S.  Barnes  and  others, 
therein  present  a  modification  of  the  original  plan  of  reorgani- 
zation. 

— The  Chicago  &  Alton  Railroad  Company  gives  notice  in  our 
advertising  columns  that  it  will  pay  a  dividend  of  4  per  cent  on 
the  preferred  and  common  stock  on  March  1st,  1881,  at  the 
offlce  of  Messrs.  Jesup,  Paton  &  Co.,  this  city. 

— The  board  of  directors  of  the  St.  Louis  Alton  &  Terra 
Haute  Railroad  Company  have  declared  a  dividend  of  3  per 
cent  on  the  preferred  stock,  payable  on  and  after  the  18th  inst. 
Transfer  books  close  on  the  14th  inst. 

— The  attention  of  the  stockholders  of  the  Illinois  Central 
Railroad  Company  is  called  to  the  notice  that  a  dividend  of  3^ 
per  cent  will  be  paid  on  and  after  March  1st,  1881. 


BjiNKINO  AND  FIN.4NCIAL. 

FISK    dc    HATCH, 

BANKERS, 

AND    DE.^LEIW    IN    GOVERX.MHNT   BONDS, 

And  other  desirable  Investment  Securities^ 

No.  5  Nassao  Street,  New  York. 

Buy  and  sell  all  Issues  of  Government  Bonds,  In  largo  or  small  amounts, 
at  current  market  prices,  and  will  bo  pleased  to  (araish  information  la 
reference  to  all  matters  connected  with  iarestmeuts  In  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  aud  sell  all  marketable  Stocks  and  Bonds  on  oomnilssiOQ,  at  the 
Stock  E.xchange  or  in  the  open  niarket. 

Receive  accounts  ot  Banks,  Bankers,  Merchants  and  others,  aul  allow 
Interest  on  dally  balances ;  aud  for  those  keeping  accounts  with  ua  w« 
collect  U.  S.  ooupouA  and  registered  Interest,  and  other  coupons,  divi- 
dends, <Sco.,  aud  credit  without  charge. 

J^'  We  give  special  attention  to  orders  from  Banks,  Bankers,  Tastitu- 
tions  aud  investors  out  of  the  city,  by  ^all  or  Telozraph,  to  buy  or 
sell  GoTorament  BoDds,  Slate  aud  Railroad  Bond*,  Bank. 
Stocks,  Railroad  Stock«,  aud  other  securities. 

We  have  issued  the  Eighth  Edition  of  "Memoranda  Concerning  GoT- 
emment  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 


146 


THE  CHRONIOLE. 


[Vol.  XXXIL 


ghc  ^Jankers'  ^^f^^ 

Thefollowlne  dlvldenrtB  have  recentlv  been  aunoiinced: 


Name  of  Company. 


RBllroada. 

Central  OhUnom 

Central  Olio  prof 


Cliicagj  A:  Alfciii  pref.  and  com... 
ColiimDiis  &  H.  Vnlii 


ColiimDiis  &  H.  Vnlicy 

Conn.  &  Passu mpsic  prcf 

Detroit  LaiisiU).'  &  No.  prof 

Middletowii  Union  &  W.  G 

Nortli  Carolina 

St.  Louis  Alton  «  Terra  H.  pref. . 

BanlM. 
Bank  of  tlic  Mimliiittan  Co.. 
Kat.  Bank  of  tlie  KepiiUlic... 
lusurauce. 

atyFire 

nisceilaneous. 
Fnllman'B  Halacc  Car  (i|iiar.) 


Per 

Cent. 


313 

3 

4 

i 

2 

3I2 

2I3 

3 

3 

3I9 

4 


When 
Payable. 


On  dem. 
On  deiu. 
March  1 
Fob.  10 
Feb.  1 
Feb.     15 


March   1 
Feb.     19 


Feb. 
Feb. 


Feb. 


Feb.     1.5 


Books  Closed. 
(Days  inclusice.) 


Feb.  11  to  Marcli  1. 


The  closing  prices  at  the  New  York  Board  have  been  as  followsr. 


Inleresi 
Periods. 


Feb.  6  to.. 


Feb.  15  to  Feb.  20. 


Feb.   1   to   Feb.   6. 
Feb.   2   to   Feb.   6. 


88,1881 reg.  J.  &,  J. 

3b,  1881 coup.  J.   &  J. 

5a,  1881 veg.  Q.-Feb. 

IS,  1881 coup.lQ.-Feb. 

4'9S,  1891 reg.jO.-Mar. 

4>s»,  1891 coup.  Q.-Mar. 

U.  1907 reg.  Q.-Jan. 

18, 1907 coup.  Q.-Jan. 

88,  cur'cy,  1 89 3.. reg.  .1.  &  J. 
6a,  cur'cy,  1896. .reg.  J.  &  J. 
68,  cur'cy,  1897. .reg.  J.  &  J. 
Sa,  cur'cy,  1898. .reg.  J.  &  J. 
68,  cur'cy,  1899. .reg.  J.   &  J. 


Jan. 

Jan 

29. 

31. 

'lOli^ 

101% 

•101=8 

101% 

♦10058 

100% 

•1(11% 

101% 

•11238 

11238 

♦U238 

112% 

II3I8 

112'e 

'II3I6 

112T8 

*128 

'128 

•128 

•128 

•128 

•128 

*12S 

•12s 

'128 

-128 

Feb.   I 
1. 

101»8' 
'lOlSg, 

looss! 
xoosj 
xim; 
11214 
ir.'Sgi 

112S8 

12s 

■•128  1 
128 

12'*  I 

128  j 


Feb. 


Feb. 
3. 


Feb. 
4. 


101  58*101  =8  *101»8 

101581*10158  •lOl's 
100=8*  1 005e  100=8 
lOO'-si  100%i  100=8 

111      j*110'8,*110% 
11218*112      '112 
112i<ji'112i2!  11238 

1121a 

127 

128 

129 

130 

130 


112>2 

128 

123 
128 

128 
'128 


1121a 

127 

127 

128 

129 

130 


*  This  is  the  price  bid  at  the  moruiag  board ;  no  sate  was  made. 

The   range  in  prices  since  Jan.  1,  1881,  and   the  amount  of 
each  class  of  bonds  outstanding  Feb.  1,  1881,  vfere  as  follows: 


FKIDAY,    FEIIKl'ARY    4,  1881-5    P.  M. 

The     Money      Market     and     Financial     Situation.— It 

is  rumored  that  the  United  States  Government  proposes 
to  convey  to  a  syndicate,  composed  of  Messrs.  Jay 
Gould,  "William  H.  Vanderbilt,  and  others,  the  entire 
Post  Office  business  of  the  country.  No  other  compen- 
sation is  provided  for  than  the  right  for  the  syndicate  to  charge 
any  rate  of  postage  deemed  advisable.  The  main  argument 
urged  for  the  change  by  the  syndicate  is,  that  it  would  be  for 
the  public  good,  and  that  under  the  direction  of  a  few  gentlemen, 
■whose  abundant  means  raised  them  above  the  desire  to  make  un- 
reasonable profits  out  of  the  public,  the  business  would  be 
managed  more  economically  and  satisfactorily. 

We  are  unable  to  trace  the  above  rumor  to  any  authoritative 
source,  but  it  furnishes  a  keynote  to  the  prevailing  sentiment  at 
the  close  of  the  week,  and  the  public  mind  has  gradually  been 
led  up  to  the  subject  by  the  consolidations  and  stock-waterings 
of  the  past  twelve  months,  which  have  culminated  with  the 
telegraph  consolidation  of  the  present  week.  According  to  the 
contract  of  consolidation  or  purchase  which  we  published 
last  week  the  Western  Union  Telegraph  Company  issues  150.000 
shares  of  stock  for  100,000  shares  of  American  Union;  84,000 
shares  for  140,ii00  .shares  of  Atlantic  &  Pacific  (of  which  Western 
Union  holds  72,010  itself);  distributes  stock  to  the  amount  of 
$38,926,590  free  among  its  present  stockholders,  besides  $58,855 
of  stock  held  in  its  treasury,  and  the  shares  received  in  exchange 
for  the  72,010  of  Atlantic  &  Pacific  shares  previously  held. 
These  are  briefly  the  terms  of  one  of  the  grandest  stock- 
■watering  schemes  yet  executed  in  New  York.  The  Post  to- 
day says  that  the  distribution  of  the  stock  representing  the 
Atlantic  &  Pacific  stock  held  by  Western  Union  may  be  post- 
poned, and  thus  summarizes  the  whole  transaction: 

100  shares  American  Union  8tock=100  shares  new  stock  Western 
TJnion  Telegraph. 

100  shares  old  Western  Union  stock=138i4  shares  new  stock  Western 
Union  Telegraph,  if  Atiautic  &  Facillc  stock  iu  treasurj'  of  Western 
"Union  is  not  divided  now. 

100  shares  old  Western  Union  stock=148i4  shares  new  stock  Western 
Union  Telegraph,  if  Atiautic  &  Pacitic  stock  iu  treasury  of  Western 
Union  is  divided  now. 

500  shares  Atlantic  &  Pacific  TelcgrapU=300  shares  new  stock 
Western  Union  Telegraph. 

The  money  market  has  been  well  supplied  with  funds,  but 
rates  on  call  loans  have  been  irregular,  and  on  the  various  classes 
of  collaterals  have  ranged  from  3  to  6  per  cent.  Prime  com- 
mercial paper  is  quoted  at  5@5/^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  an  in- 
crease in  specie  of  £773,000  for  the  week,  and  the  ratio  of 
reserve  to  liabilities  was  44j^  per  cent,  against  44  9-1.6  per  cent 
last  week;  the  discount  rate  remains  at  3;^per  cent.  The  Bank 
of  France  shows  an  increase  of  7,995,000  francs  gold  and  a 
decrease  of  2,076,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
issued  January  29,  .showed  a  decrease  of  $222,800  in  the  surplus 
above  legal  reserve,  the  total  surplus  being  $7,923,925,  against 
$8,146,725  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


fi8, 1831. ...eip. 
5s,  1881....ep. 
4ias,  1891. .cp. 
48, 1907... cp. 

Os.cur'nc.v.reg. 


Jianf/e  since  Jan.  1, 1831. 


JjOWCSt. 


101  la  Jan. 
100^  Feb. 
112  Jan. 
112%  Jan. 
132     Jan. 


Highest. 


101%  Jan.  31 

lOl'^eJan.  28 

II  2=8  Jan.  14 

llS=8Jan.  H 

131%  Jan.  13 


Amount  Feb.  1,  1881. 


llcgistered. 


Coupon. 


$155,882,850 

315,139.050 

177,112,800 

536,181.200 

04,623.512 


$15,673,150 

154,512,0oa 

72,887,200 

202,299,350 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows: 


U.S.  5s of  1881.... 
U.  8.  4iasof  1891.. 
U.S.  4s  of  1907.... 


Jan. 
21. 

Jan. 

28. 

Feb. 
4. 

103 14 
115% 
II7I4 

1031a 
1151a 
117 

10318 

115  "4 

11(1 

lianye  since  Jan.  1,  1881. 


iMWest. 


Bij/liest. 


lOgig  Jan.  20  104ia  Jan.  3 
II514  Jan.  4  116  Jan.  14 
116      Feb.    4I117J4  Jan.  17 


..   4712 


47 
9812 


Loans  and  dis. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Surplus 


1881. 
Jan.  29. 


Differences  fr^m 
previous  week. 


$310,682,200  luc  .$2,842,600 

60,264.100  Dec.       220,000 

1.5.^30.700, Dec.    14,800 

302,512,.300  Inc.  3,580,400 

17,287,900  Inc.   892,300 

$75,6'28  075  Inc .  $895,100 
83,552.000  Inc .   672,300 


$7,923,925 


Dec.  $222,800 


1880. 
Jan.  31. 


$283,194,500 

50.312,800 

21,5'2!),900 

259,675,900 

18,586,000 


$3,1)79,825 


1879. 
Feb.    1. 


$238,241,400 

18,6a3,3U0 

19.4  ••6,600 

219,219,200 

54,048,800 

$54,804,800 
72,682,100 


$17,877,300 


United  States  Bonds.— There  has  been  a  pretty  large  busi- 
ness in  Government  securities,  and  the  amendments  of  the  Senate, 
making  the  new  bonds  3j^  per  cents  running  5-20  years,  have 
had  some  effect  on  the  market.  The  fifth  section,  compelling 
the  banks  to  deposit  the  3^  per  cent  bonds  for  circulation,  and 
prohibiting  the  deposit  of  legal  tenders  for  the  retirement  of 
circulation,  has  been  stricken  out.  The  4  per  cents  are  quoted 
at  about  112,)^,  against  113  a  week  ago. 


State  and  Railroad  Bonds.— In  the  Southern  State  bond» 
Virginia  consols  have  fallen  off  a  little  after  the  rapid  advance 
of  last  week.  North  Carolina  special  tax  have  shown  some 
activity,  and  close  a  little  off  from  the  highest  prices;  the  new 
North  Carolina  fours  meet  with  a  good  demand  from  home 
parties.  If  Tennessee  could  be  brought  to  see  it,  there  is  little 
doubt  that  a  compromise  on  a  3  per  cent  bond  without  any 
"scaling"  of  the  debt  would  be  far  better  for  her  credit  than  the 
former  proposition;  the  interest  charge  would  be  very  light. 

In  railroad  bonds  the  investment  issues  are  very  steadily  held 
and  are  gradually  advancing;  the  heavie.st  business  has  been  in 
the  speculative  bonds,  of  which  Erie  second  consols  sold  to  the 
amount  of  over  .§2,000,000;  Missouri  Kansas  &  Texas  seconds, 
$2,250,000;  Boston  Hartford  &  Erie  firsts,  over  $1,000,000;  Texas 
&  Pacific  land  grant  incomes,  $1,400,000,  and  Rio  Grande  Division^ 
$250,000.  Metropolitan  elevated  firsts  sold  to  over  $500,000,  at 
rising  prices. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auctioni 

Hhares. 

100  Fulton  Bank I42I2 

7  National  Fire  Ins 119 

11  Cent.  N.  J.  Land  Imp.  Co.  26I3 
20  Brooklyn  Acad,  of  JIu.sic 
<with  2  admiss.  tickets)  ..103 
4  Merch.  Exdi.  Nut.  P,ank.lOOi-2 
163    Central    Park  North    >t 

East  River  KR 103i4 

.50  Second  Avenue  KR Sola 

50  Navajo  Mining  Co for  $76 

ION.  Y.  Equitable  Ins 157ia 

20  Hotfraan  Fire  Ins 90 

21  Jli'clianics'  Nat.  Bank...  152 

2  M:iiili;ittan  Fire  Ins IO912 

4  llotfniaii  Fire  lus 91ia 

10  Park  fire  Ins 113ia 

20  American  Fire  Ins I5512 

10   Broadway    &     Seveuth 

Avenue  RR 130ia 

100    Central    Park  North  & 

Ea,st  River  RR IOII4 

10  Toledo  Canada  So.  <t  Det. 

RR 59 

Kailroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  excited,  feverish  and  irregular.  The  recent  advance  in 
many  of  the  low-priced  stocks  has  contributed  greatly  towards 
making  the  market  seiwitive,  as  there  is  little  support  for  such 
stocks  when  a  break  occurs,  and  at  high  prices  they  are  trouble- 
some to  carry,  as  money  lenders  require  a  large  margin  on  them. 
It  has  been  assumed  that  the  heavy  operators  in  New  York  who 
have  been  chietty  interested  in  cutting  the  Western  Union  water- 
melon, will  yet  stand  under  the  market  and  keep  it  up;  but  this 
appears  by  no  means  certain,  and  the  more  the  outside  public 
rely  upon '  it  the  less  likely  is  it  to  prove  true.  At  the  close 
prices  of  many  stocks  were  near  the  lowest  of  the  day,  and  bear 
sales,  as  weU  as  the  sales  of  long  stock,  were  pretty  large. 

The  great  event  of  the  week,  of  course,  was  the  telegraph 
combination  consummated  on  Thursday.  It  was  expected  that 
there  would  be  a  rush  on  Friday  morning  to  cover  previous  short 
sales,  but  this  movement  was  over-estimated,  and  after  moderate 
purchases  the  stock  fell  off.  closing  about  \\.W».  Tire  trunk  line 
stocks  have  been  rather  weak,  particularly  the  Vanderbilt  stocks, 
and  close  much  below  last  week'  figures.  The  Norihwest  and  St. 
Paul  common  stocks  also  close  relatively  weak  and  several  points 
below  the  prices  of  our  last  report.  The  coal  stoiiks  have  held 
their  own  very  well,  notwithstanding  the  recent  large  advance  in 
them,  and  the  brief  statement  issued  by  the  D.-laware  &  Hudson 
Canal  Company  was  looked  upon  quite  favorably.  Reading  has 
been  steady,  and  closes  higher,  and  it  was  once  rurao  ed  that  the 
McCalmonts  would  withdraw  their  opposition  to  Mr.  Gowen. 
Chicago  &  Alton  has  raised  its  semi-annual  dividend  to  4  per 


Bonds. 
$10,000  .South  Carolina  State 
6s,  dju)  1X88,  Jan.,  1872, 
coupons  ou 

3,000  Tuun.  State,  new  fund- 
ing series,  6s.  due  1884, 
Jan..  1876,  coupons  on. 

7,000  Tenn.  State  6S,  viz.: 
$1,000  due  1890,  Jan., 
1876,  coupons  on;  $3,000 
due  1892,  Jan.,  1876,  cou- 
pons on  ;  $3,000  due  1898, 
Jan.,  1876,  coupons  on. . 

299  37-100  Illinois  &  So. 
Iowa,  scrip 

600  Metrop.  Gaslight  Co. 
Fcrii)  (ex-div  )  101% 

77  Central  N.  J.  Land  Impr. 
Co.  scrip 22 

9,000  City  of  New  York  7 
p.  c.  cousol.  iuipr't  stock, 
due  1892 125  ^a  and  int. 
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■cent  on  both  stocks.  St.  Lonis  Alton  &  Terre  Haute  has  declared 
3  per  cent  cash  on  the  preferred  stock,  which  now  carries 
accrued  dividends  to  the  amount  of  .58  per  cent.  It  is  proposed 
to  provide  for  the  remaining*  55  per  cent  by  an  issue  of  income 
bonds.  New  York  Ontario  &  Western  has  lieen  one  of  tlie 
strongest  of  the  fancy  stocks,  but  closes  a  little  off,  on  a  rumor 
that  a  mortgage  for  $20,000,000  will  be  pla<!ed  on  the  road.  This 
is  improbable,  as  the  terms  of  reorganization  prohibit  it, 
except  by  consent  of  a  large  proportion — we  think  seven-eighths— 
of  both  classes  of  stock.  Northern  Pacific  common  has  been  active 
and  strong,  this  being  attributed  to  the  prospective  listing  of  the 
stock  on  the  Kxchanges  in  London  and  Prankfort;  another  report 
states  that  a  large  lot  of  the  common  stock  has  been  delivered  to 
parties  possessing  proprietary  rights. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.Olst.Tel 

Amer.Un.Tel 

Canada  South 

Cent.of  N.  J.. 

Cent.  PttclMc. . 

Ches.ftOhlo.. 

Do    1st  prf . 

Do    2d  prf.. 

Chic.  A  Alton. 

Chlc.Ilur.AO, 

Clilc.M.&St.P. 

Do        pref. 

Chlo.*N.  W.. 

Do       prcf. 

C.R.I. &P. new 

Cli.St.I..*N.O. 

Ch.St.P.M.*0 

Do       prof. 

Clev.C.O.&I. 

Col.Chlc.Al.r. 

Del.&H.Cunur 

Del.  Lack.*  VV. 

DonTor.t  K.G. 

Han.«St..Io.. 

Do       pref. 

Hous.&Tex.C. 

Illlnol!!  Cant.. 

Int. A  Ut.Nor.. 

Lake  Krle&W. 

Lake  .Shore... . 

Louisv.ANaah 

Manhattan...., 

Mar.AC.l9t  pf. 

Do     2(1  prf.  I 

Met.  Kluvateri 

Mich.Central 

Mobile*  Ohio 

Mo.Kans.  AT. 

Mor.A  Kssex.. 

Nash.Ch.AStl. 

N.y.C.  A  H.  K. 

N.V.Kh.'vatcil 

N.Y.L.B.AW. 

Do       prof 

N.Y.Ont.iw 

Northern  Pac, 

Do       pref. 

Ohio  Central., 

Ohio*. Miss... 

Do       pref. 

PaoiacMall... 

Panama 

Phil.  Alteaity 

Bt.L.A.4  T.ir 

Do       pref. 

Bt.L.I.M.SSo. 

et.L.4  S.Fran 

Do       prof. 

Do   Istprf. 

Tex.A  Pacific. 

Union  Pacltlo. 

Wab.8t.Ii.*  P. 

Do       pref. 

West.  Cn.Tel. 


Jan.  20. 


«2«   <«■« 
Sl^    S.-) 
SB       S7 

iJ2><  m 
on     01 

21'1< 

25)j 
ISl 
172Js 
IIS^IIW'., 
•2R'^  127V 
130  isiw'iss  ;:« 
Uim4H  ll:ii)J<ll»l 
a7H  '.38  134^  135 
5:iM  .07  Kj  511 
i-H  •«»!<  ^IH  •Itf 
1I)6H107«|103  107!^ 
MO  8914  80  HUU 
25T<    2-1.4!  25><    27!« 


21 

w 

171 


ifmulnu 
Jan.  31. 


62  02 

82i<  81 

84  SflH 

02  03 

811  00^ 

24  23M 

34!>8  am 

2His    2BH 
150     150 
ISO      170 
I15»«  118 
127 


I'iiftday, 
Feb.  I. 


au  luw 

5«    25^ 
8>i  14814 


lU(it<i  107 
I23>4  I24J^ 
»7«    00' 
55       Brt! 
lOiH  108! 


105     lOHW 
\iV4  124 

03^  mu 

5.H       HH, 

io.'55((  in- 
flo     fi'u; 

131     131'^  I32>i  itml 
ni'i    84W    65       65 
5-iH    5H)i    50       5 1  Hi 

1:11      132  ,:  :20m80*( 

8S  8,81,'  S7'4  88U 
37  30>2|  m<4  40Ji 
12.14  I21i  11^5  ;2Ji 
S         8         7><      8 

iioiKiu^'itui  117 


61       61^ 
HI        82 
V3ii    86 
81       8294 
88!i    88 
24       24 
33 
2.V 

HH^  148Mi 
!H9      109 
U4->j  linjf- 
124      124! 
:2ait  129 
!39)^  I30W 
1.34^  187»« 
53       54 
iOH    4S 
105H  105^ 
8.3!^    86 
25>i    27?4 
10314  1053< 
121      122M 
05       00 
51'^    54 
i045«  10«K 
61%    70 
181      \»Hi 
65       65 
4»t4    53M 
■.2SH  I30K 
85       87M 
38       mii 

ii«  m>i 


Wftlnnd. 
Feb.  2. 


ThWTBdnv,] 
Feb.  a. 


61  63  SOW 
81  Slli  -H 
83  8U  82 
81H  03^  80< 
88  80-:«|  86' 
23W  24''  "Oi 
35  35! 
20       86 

148     14»'.t 

170      170 

ii4j<  mn, 


126X1  120 
ViV'4  139« 
I35)ii  l.SK^ 

51     aa'^ 

48  4RM 
105M  106« 

87       87 

25V  275i( 
104)1 106W 
120H  123ji 

07       09 

SiH    54^1       , 
105H  106MJ104 

32U  1323< 


84)6 
VJH. 
van 
23itt 

26 
148 


•.211<  122}< 
•£IH  24'4 
40!i    47I<| 

122.1«  l22'A 
■2       74 


120)4  121« 
•ii\  24^ 
45M    *7H 

12iJsl22!;, 
"3       75'< 


140'<15llii'14SU  140^ 
l.'O'.*  V27  ,  I2714  12s 


40h 

02  lO'i 

40  41 '4 

80^  3014 

an'-i  87J1 

30i«  3! 

4iH  45 

53>4  64Ji 

diji  ei<4 

i7'4  54 


H214 
47 
68 
H8 


4SK 

89Ji 

41 

38 

KM 

30 

4214 


49.^ 

01>4 

42t<i 

3754 

87 

31!^ 


52«    55 
1271,  130 

s7     ma 

40.'^  44)< 
12       13 
7         7 
113MS119><  I17«  KOH 
1)9M12I      -.10      121 
22J(    235<    23       24'* 

46     48^  4<m  tmi 

122  122  1121X123 

72  75  74  75^ 
140!^  149K  146l<  148k 
127  12^^  1 128  129 

48H(    4»H\  iSH    49H 


IBO-ii  :71 
112'^  115 
124  121 
123X  127 
!37«:i80 
135  l,S5 
S2  53 
46  47H 
lOiiW  105« 

sin  em 

an  S6'4 

104     105^ 
120     ;21« 
06W    97K 
mS    53 
105 
70 

I31M  iMa 


FrUUiy, 
Feb.  4. 

61  nPi 

82  8.-, 

83H  81!(< 

Oljfl  03 

87  mi^ 

24 Ji    24  Ji 
UilH  15"!i 
:;i     17.') 
113M  iJ-'^'i 

1265^  irij" 
13814  144 

;j5    -.xji.i 

63       54 

4714  4H 
lOlJd  10.'>H 
88M  87 
25J?  21<K 
I05'.li  107;,- 
12m  123« 
07  OHi,.i 
52  6.3 'i 
106     105>t 

1315<  ;32" 


Week  or  U: 
Clev.  Mt.V.  i  Dcl.:i<l  wk  Jan . 
Denver  A  Rio  fir  4th  wk  Jab 
DK8M.Art.I)o(Ke..'iil  wk  Jim 
Dubu<iiifi&H.(Jltv..S(l  wk  Jan 
EBHtTenn.V.AG.Hil  wk  Jaii 
Flint  <St  Perc  Mar .  3(1  wk  Jan . 
Gal.Har.  fe  San  A. 2(1  wk  Jan 
GraiidTnink.  Wk.MKi  Jan.  2!» 
Gr't  Wejiteiii.Wk.<'ii(l..(nii.  28 
aaniiilialAMt.  Ju  .')(!  wk  Jan 
HouHt.  .St  Texas  C.2(l  wk  Jan 
Indiana  HI.  <&  W.  .:id  wk  Jan 
Inl.  A  Gt.  North. .a.l  wk  Jan. 
K  C.  Ft.  S.AGulf.2(l  wk  Jan. 
Lake  Urieife  WeHt..')(l  wk  Jan 
I»uisv.  (fe  NaHhv.3<lwk  Jan. 
Memp.  (t  Cliarl . .  .3(1  wk  Jan 
Meiiiii.  Pad.  &.  No..'<d  wk  Jau 
Mlun.A  St.  l/ouia.2d  wk  Jan. 
Ho.  Kau.<ScTexaa.3dwk  Jan 

Mobile  &  Ohio January... 

V.Y.&N.  Enjtl'd.Hdwk  Jan 
Northern  Pacific  .January. .. 
Pad.(tElizal)etht.2ilwk.Tiin. 
Peoria  Dec.  &  Ey.Hd  wk  Jau 
8t.L.Alt..SjT.H.  ..3(1  wk  Jan 
Do  (Iircb8).3dwk  Jau. 
St.  L.  Iron  Mt.(St  8.3d  wk  Jan 
Bt.L.&S'in  l'Yau.,Tanu;iry... 
J-.P.Mlnn.ifeMan.ltUwli'jan 

Scioto  Valley 2d  wk  Jan. 

Wal.  St.  L.  di  Pac. 3d  wk  Jan. 


38'^  42r« 

3514  37 

65'<  6614 

28J4  3114 

43  43 


1031)i  10414:02     lOJ 


52J«    64 

62Ji    63 
49fe(    53 
12914  13514 
581,    61»S 


inii 

48 

OS 

x97  H8  97  97 
48        T,VA    4914    5.3 

122  I23H  120  122 
40'<  5;i^'  47?<  50 
H014    93      +flO>t    02 

lls't,  120  i  1151411!% 


51«    KH 

83"  ra" 

48       51 
129     137H 
58«  eo^J 

66)4    6814 

40"    Hh 

tlSM  120W 

4744     •("' 

x87 


49W 

SS-H 


00  81 

4114  4314 

36)1  3714 

66  67 

30  3214 

4iJ  431, 


6114 


•-9H 

65»i 


51  5314  5»  58'^ 
12614  128^  12814  '28?J 
84H  861^  K5J4  UVi 
40i«  4311  41i>i  43W 
ni4  12K,  1214  12'j 
H    .7M     '«     7)4 


11514  117»i  113^  118 


64  V« 

50)4 
139     140 

69)4    OIJ(i 

4814    4814 

87       67 

0'114    \mH 

.'i2       55'*    62       5414 
xlR141191,lll4W117S^ 

48       50    I   47       48Q 

87)4    ss%    86)4    8774 


117  "  119 
117)4  IIOX 
21)4    22)4 
45       47)4 
121      121 
.72       73 

i2e^  126^ 
47)4  48X 
87)4  80 
4014  42 
36.)4  37)4 
66:«  88)4 
80  3114 
4114    42K 

•103      ...; 
50)4    52)4 

226     226 
84)4    8514 
48       4914 

181  135 
57P4  60 
43  46 
65X    60 


UOii, 

120H 

-IH    2214 

.6lJ    iV4 

I2I%12IJ< 

715t    72 

14814  U'i'^ 

80 

41M 

■)7^ 

30J4 
41)4 


49 

80  >4 

4214 

39 

68 

31V; 

42)4 


Chic.  Burl.  &  Q...NoveuilMr 
Ciic.  (&  Northw..Dcceuili(<r.. 
-llilc.  (fe  W.  Mlch.DfccMulier.. 
Cin.  Ham.  &  Day.I)ic(;iiilier.. 
Denv.S.P'k&Pac.Decenilwr.. 
Det.  Lang.  <feNo.*.4tliwkNov 

Kastern DecPinber.. 

Georgia   Uerember.. 

UUiKJisCen.  (Ill.).Deccnil)cr.. 

Do        (Iowa).I)('ceinhcr.. 

Ind.  De(?.  &.  Sp... December.. 

Iowa  Central I>ec(;nib('r.. 

K.  C.  Ft.  a.&.  Gulf.  December.. 
ICsns.C.Law.A  8o.2d  wk  Nov. 
Marq.  H.  &  On'. 'n. November. 
Nasbv.  Ch.&  St.L.  Deceuibcr. 


^-Lalett  eamlnnt  rtporUtt. — .  ^-Jan.  1  to  hUetl  date.-. 

Week  or  U:  1*80.  1H79.  IPH'i.  1879 

.3dwkJan.  »7,2.')0  $7,701  $21,7.^9  1821,867 

4thwkJ«»  102,701  40..'519  307.476  124,893 

,3d  wk  Jan.  .5,828  U.072  18.329  13.821 

3dwkJan.  21.:-i4.J  1».277  57,3<>8  80,867 

3dwkjHU.  2.5,4H6  2.').(ii):»  71.086  73  195 

3dwkJau.  31.889  2.',.I>i9  P.'».2.'j9  71372 

2(1  wk  Jan.  ,34.f.'i7  27.4  M  .'9.3^1  4,^637 

end  Jan.  29  189,111  20O.027  ir,\tr,2ii  730066 

en(l..lan.  28  M»i,H(t<>  7!).4.''i!t  359.4  8  3.'sr"44 

3dwkJan.  3.">,!)44  3!»,'.;i»7  103  937  117'891 

2dwkJau.  9S.703  t<3.217  174.'.i.>«  142'»4T 

3dwkJau.  22,(i8l  1H.17.")  0).4'<5  .'i2'273 

3(1  wk  Jau.  40.81IH  40.8T(i  1 '2  300  103 '6~3 

2(1  wk  Jan.  27,003  IS. 403  .I'J.'US  3'''7"7 

SdwkJan.  2.').313  11,391  73.242  36!as» 

odwkJau.  180,ti32  1.51,700  53 1  2!\2  426  400 

3dwkJan.  28.916  3f.88U  83.809  98'l33 

3dwkJau.  4,.'>03  4.11.'j  12.!t.lO  12,645 

2dwkJan.  11,0.59  9,814  23.472  20  092 

3dwkJan.  72,4.S9  81,(12(1  21(>.4'23  233687 

January...  21H.243  2.50,llfi  218.243  2.50110 

3dwkJan.  42,.50.5  37,8li9  129.049  120014 

January...  ]0!>,80.5  8l,f)93  1(  9.f.0.5  81  S93 

2dwkJau.  10.4itH  8,33.5  19,<1.-)  16  617 

HdwkJau.  9,066  3,171  26.883  9!592 

3(1  wk  Jan.  22,9.59  20.411  .59.226  61233 

lidwkJau.  14,9'.2()  13.558  45  980  37!732 

3dwkJan.  153,500  134,0S2  421.300  420  703 

January...  212,300  19.5.300  212.3(10  195,300 

IthwkJan  79,700  59.700  254.171  180.095 

idwkJan.  4,5B0  4,187  9.098  9.402 

JdwkJau.  192.351  235,807  572.579  675,413 

1880.  1879.  1880.  1879. 

Dccembfir..  $6:.e(i9  ¥53,478  $643,921  $444,122 

November.  100.772  81,871  813.795  680.482 

(jctobir  ...  497,232  477.776  

December..  181.746  203,.129  2,061.194  1,749,616 

November.  22,390  22,2_'0         

December..  1,853.0CK)  1.335,870  20,410.121  17,153.161 

Ue.ecmber..  218,009  179.161  2.074.308  1.930.539 


1.510,1^0  1.327.080  16.015.078  13,341.548 
1,490.322  1,325.895  19.423.081  16,098.373 


79.140 

228.^07 

78.3.57 

35,073 

231.656 

151,414 

512.302 

142.929 

37,478 

81,402 

132.979 

18,011 

34. •-'02 


58.707 
201,429 
136,00  4 

27. 12 '2 
217.891 
150.174 
521.270 
131.795 


94,682 
10.761 
29.183 
185.653 


810.022        654,384 


1.7(;8.758 
1,090.315 


6.298.315 
1.679,171 


902,745 
997,507 


S,711,280 
1,523,181 


1.212,363 
642.138 
781. .566 

2.049.148 


895.862 
422.991 
538.569 
1.800.878 


31)4    52>4 

64"    84J4 
48       50 
138      138 
09)4    8014 

1)3)4  (13)4 
OH  97 
631^  MM 
118>4  117)4 
48  49 
.„  87)4  8S14 
11114  118'<f  11554  IIS'I 


Esehange.— The  method  of  quoting  st-erling  exohange  on  per 
ot  \-alues,  which  was  adopted  by  a  few  prominent  houses  on 
e  hrst  of  January,  has  been  abandoned.  The  market  for 
change  is  dull  at  the  advanced  quotations  made  since  last  week 
The  actual  rates  for  busin&ss  to-day  were  4  82®!  82^  for  sixty 
4  86  *  ^^®^  ^^^  ^°'  demand.    Cable  transfers,  4  85M@ 


175.990 
N.Y. Cent.  iSi  Hud  November. 3.017,541  2.801.835  30,772.(il5  26.521,216 
S.Y.  L.  Ene<t  W.November. 1.797.338  1.515.835  17.762.578  15.110.875 
NorthernCentral. December..  494,310  414,599  5,030.387  4,107,948 
Pad.  (t  Memphis  .4th  wk  Dec         6.110  6,107        219.313        165.933 

Pennsylvania December.. 3.547,829  3,453,925  41.200.068  34.620.276 

Philartel.  AErie.Decenaber..    281.919     301.05o    3,727,731    3,091.808 

Ports.Gt  F.&Con. December..       10.821  9,904         

St.PaulifeDuluth.  December..       45.700       596.113         

South.  Pac.  of  Cal. November      390.000       4.515.OO0         

Union  Paciflc  ....December..l,809..853  1,059.150  25.494.106  20.609,615 
Wl8tC2Hlu  Cent... December..       28,718        17.729     1,064,040       762,500 

New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Jan.  29, 1881: 


Banks. 


Feb.  4. 


Prime  bankern'  sterling  bills  on  Loudon. 

Prime  commercial 

Documentary  commercial [ 

Paria  (francs) 

Am.steidam  (iruiWers) 

Frankfort  (reiehmarks) 

Bremen  (reiclimark.'i) 


Siiti/  Days. 


Dematul. 


4  82    ®183  4  85     84  80 

4  81    ®4  81i3  4  84    ®4  82i" 

4  80»2a4  81  4  83>iia4  8l" 

5  261435  24^  5  23'«a>5  2IU 
3958*  397a  40  ®  40>8 
94i8»    94%  917^®    j)-, 

9419®    9438  917ea    95 

Coins.— The  following  are  quotations  in  gold  for  various  coins: 

Silver  Ms  and  I99.  —  99!|»a    par. 

Five  franca —  92    ^  —  94 

Mexican  dollars..  —  87    a  —  88 
Do  un(!ominerc'l.  —  8513®  —  go's 

Knjriish  silver 4  72    ®  4  80 

Plus.  silv.  tiialors.  —  07    ®  —  09 
U.  8.  trade  dollars  —  9914®  —  99=8 
U.  S.  silver  dollars  —  997ga  par. 


SovereiKn.? $4  82 

Napoleons 3  32 

X  X  Keiehmarks.  4  72 

X  Guilders 3  96 

8i)an'hDoul)l(>nn9.15  60 
Mex.  Douhlo(nis..l5  50 


Flue  silver  bars 
Flue  gold  bar 


■a  3  86 
■©  4  76 
®  4  00 
•6-15  SO 
a>15  60 
1  11'4«    1   11% 


_,       '  .   ,    V. parai4prem. 

mnies  <fe  J<)  diniex.  —  991.2a    par 

Railroad  Earnings.-The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  date-s  are  given  below.  The  state 
ment  inclade.s  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  .Dbtained.  The  columns  under  the  heading 
Jan.  1  to  latest  date  furnish  the  gross  earnings  from  Jan.  1 
to,  and  mcluding,  the  period  mentioned  in  the  second  column 
^ -Latest  earningK  reported ,  ^Jan.  1  to  latest  riale 

..  ,    _  neehorMo.        1881.        

Atoh  Top.  &  S.  F  Ist  wk  .Tan.  $151,000 

Bur.C.Ra,...kNo..3(lwkJan.       39.736 

Cairo  A  St.  I>oriis.3d  wk  Jau 

CmicaKo  ,fe  Alton  .3d  wk  Jan 

Chic.  &  East.  Ill  .3d  wk  J.in 

Chic.  Mil.  &  St.  P  IthwkJan 

Chic.St.P..Miii&0.3d  wk  .Tan 

St.PaulA  S.:jltv.3d  wk  Jan 
Cliict  W.  Mich  .3(Iwk  Jan 
Cla.  Ind.St.  L.&  c.3d  wk  Jan" 
Cin.*  BpriuKf.  ..3dwkJan 
Clev.  Col.  Cin.  <St  1. 3d  wk  Jau 


7.7.1.5 
123.091 
29.397 
297,000 
31.829 
27,278 
15,226 
41,400 
19,037 
67.801 


1880. 

$90,000 

46.038 

6,883 

132.390 
19.812 

267,372 
22.144 
19.967 
12,246 
30.668 
15,140 
64,540 


1881. 

1880. 

$151,000 

$90,000 

112.215 

111,845 

22.965 

16,615 

357.143 

368..544 

90,785 

50.412 

991.000 

764.298 

80,582 

64.7<i7 

82,346 

59.P00 

44,091 

36,603 

51,899 
204,324 


47,347 
201.749 


.New  York 

.Manhattan  Co.. 

Merchants 

Mechanics'    .... 

Union 

America 

Ph(Bnix 

CUT 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Eich. 
(iallatln  Nation'l 
Butchers'ADrov, 
Mechanics'  A  Tr. 

Greenwich 

Leather  Man'f  rs 
Seventh  Ward... 
State  of  N.  Vork. 
American  Kxch.. 

Commerce 

Broadway 

Mercantile 

PaclBo 

Kepubllc 

Chatham 

People's 

.Vorth  America.. 

Hanover 

[rviUK 

.Metr()polltan 

Citizens' 

.''lassau 

Market 

3t.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers*  Jt  Tr.. 

Park   

Mech.  BkK.  Ass'n 

North  River 

East  River 

(*'(»urth  .Vational. 

Central  .Nat 

■lecond  Nation'l.' 
Ninth  National.. 
First  National.. 
Third  .National  ..< 
S.  V.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Americ'n 
(Thase  National.. 
Fifth  Avenue... . 


Capital. 


Average  antount  of 


Loans  and 
dtac<jUnt$. 


Total.. 


2,000.000 
2,050,00(1 
2,0(X>,000 
2,000,000 
1,200.000 
3,000,000 
1,000,000 
1,000,000 
1.000,000 
600.000 
300.000 
1,000.000 
1,000,000 

300,000 

200,0<X) 

200,000 

800,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

■     422,700 

1,500,000 
450.000 
412,600 
700,000 

1,000,000 
500,000 

3,000.000 
600,000 

1,000.000 
500,000 
500,000 
500,000 

1,000,000 

1,000,000 

300,0IK) 

400,000 

1,500.000 

2,000,000 

500,000 

240,000 

250,000 

3.200.000 

2,01X1,000 

300,000 

750,000 

500.000 

1,000,000 

300.000 

2.50,000 

200,000 

750,000 

SOO.IXW 

100.000 


60,475.200 


8.5-<l,60(i 

«.ti00.3"0 

7.608.-0' 

7.5(;3.000 

6.093.500 

9.625.100 

3.99?.O0O 

8.791.40(1 

3.224.100 

1,630.301: 

I2.03I.IOO 

4.'250.30o 

4,495. 100 

1.5H.0<X' 

9(1.000 

1,005.100 

3,240.4IX' 

92O.70C 

4.102,^)',' 

14.7  c.'iOli 

■•4.073.50; 

5.7I7,00(< 

3,800.000 

2.664,''00 

6.348.30C 

3,3I9.4UC 

1.4iS».500 

2. 557. 1 00 

7,321.000 

2.»(jM.30(/ 

11.171.000 

1,992.100 

2.517.S0C 

2.710.20C 

1.977.100 

3.401.300 

4.094.J0C 

8,464.000 

1,CI67.0<W 

3.242.000 

19,010.500 

17,08i!.0lXl 

988.100 

875.300 

1.041.H00 

'.H.443.10C 

8.8.5d.U00 

2.751.G00 

5.35;. 100 

15.789.700 

7,M3,40(' 

1,403,700 

1,564.800 

i.428.;00 

2.325.700 

4007.4M 

1.667.^00 


Specie. 


* 

2.005.000 

1,8  1.800 

1,460,2<)( 

1,20  •,00(i 

1  .;>7»,10i. 

l,i!64,00(i 

928,0IH 

3,887.301 

413.001 

411.201 

2.079  601 

792,5(X 

55a.;iJ(J 

8.'4.50(; 

133.000 

l.l,90(' 

670,100 

137.200 

C92,10(I 

2.4;5.000 

4.429.901' 

674.3o(J 

5;8..,00 

513.800 

sa^i.ioi 

6U.'I,10U 

201.500 

208.00<j 

1.204,800 

421.8<>0 

3.538,000 

352.000 

445.80( 

440,100 

244.400 

185.000 

,359.200 

1,064,100 

41.400 

698.000 

6. 193  800 

4,513,900 

223  300 

27.500 

52,600 

4,9(16.700 

1,488.000 

588.000 

1.121.600 

3.845  100 

2.044.800 

135.700 

31.000 

4 '..ax 

394.000 

968.600 

374,400 


Leqal 
Tenders. 


Net  depVs 

other 
than  U.  S. 


310.682,800 


66.261,100 


« 

451.600 
3.'1.600 
677..S0C 
382.000 
25  .•.500 
316,100 
107.000 
170,000 
102.600 
13.3.000 
83«2<Hi 
355.000 
148.400 
8'l,»lXi 
125,000 
a23..V)0 
In:. 500 
81.90f, 
143.'.00 
593,000 
464.800 
480,700 
190.100 
lOO.JOli 
17'i.lO(l 
208.900 
1U9.T00 
210.0(X) 
5U.600 
271.100 
633.000 
S75..100 
1I8..50( 
03.700 
91,600 
724.000 
68,000 
361.0(*i 
305,700 
180.(K)0 
7711.000 
I,087.'.00 
26.101: 
I5O.50C 
16S.31I0 
814.600 
903.000 
281.000 
432  900 
417.4<)ll 
258.000 
111.20(1 
a36,t>00 
36  '.800 
123.900 
167.H> 
73.200 


«> 

8.538.000 

5.927.300 

7.«47.300 

e.200.000 

4.58a.4aa 

7.511.000 

4.048.000 

10.628.400 

2.137.200 

1.353,700 

Il.8;18.900 

3864  300 

2.703.600 

1.441.900 

968.1X10 

1.007.800 

2.r20.(XKl 

885.500 

3.063  800 

ll.8'<2.000 

10.731,700 
4.422,600 
3.47I.40U 
2.822,600 
3.024.000 
3.642.300 
1.530.400 
2,60 1.200 
7.O07.8OO 
2,80<J,200 

U,«i>0.000 
2,166,000 
2.781,700 
'2,184.C0O 
t.49«.40( 
3.620.000 
2.779.900 
7.028.500 
1,780.500 
3.505.01X1 

229^S.5('A) 

21.907.60C 
7r2.70P 
899.900 
861,100 

19,497,400 
8.963.000 
3.269.OO0 
6.I80.IOO 

17.3HS.900 
7.871.600 
l.lMl.OOO 
1.3£i,400 
l,50Pi,100 
2.'240.a00 
4  .393.500 
1.781.000 


Oircula- 
tton. 


tBSfiOO 

soo.ixia 

44,50a 


1.100 

267.000 


779.900 


653.200 

776.900 

26O,'200 

174.00* 

2,700 

469,900 

38.600 

685.000 

438.000 

1.207,400 

fe97.400 

178.000 

1,11».20A 

4&.0OS 

6,400 

792.'4°()0 
422,000 
45,(/00 
268.900 

3.900 
437.100 
445.900 
460.000 

4.800 
775.300 

iso.bod 

1.096.200 
43.000 
44,900 


224  700 

810.000 

1.287.000 

46.000 

90.000 

450.000 

796.100 

269.400 

222.200 

180.000 

iM.sdo 


17.287.9  10  302.812.300  18,330,'700 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Oaot-itlons In  Sew  York  represent  the  per  cent  value,  wliatever  the  par  may  bo ;  other  quotations  are  f roqueutly  male  per  share. 
The  fo^owlnKabhrovlatlons  are  often  use.!,  viz.:  ".M.."for  mortwvse:  "  g.,"  for  sol4 ;  "  g'd,"  for  guarantoea ;  "end.,"  tor  endorsed; 
tor  consolidated :  "  conv.,"  for  convertible ;  "  s.  f.."  for  sinking  fund ;  "  1.  «i,"  for  laud  grant. 
Quotatious  in  New  York  are  to  Tliursdny ;  from  other  cities,  to  late  mall  dat«8. 
'  Subacrtbera  will  eonfcr  a  favor  by  glvlns  notice  of  any  error  dUcovered  In  the«e  Quotation*. 


United  States  Bonds. 


Bid. 


Ask. 


VNITUU  STATES  BONDS.  ,   ^,  ^    ,^,, 

6b,  1881 rc«.....I&J:101^101J 

69I  18H1 co«p....J\-.M0t»8  lOl^d 

5s,fuliile<l,  1881 rcg...Q-I:U)05s  lOOJJ 

6«,  fuml.d,  1881    conp...Q-l'|10iiV10(i^ 

4>»8, 18i>l rcg..Q-M  lion's  U lie 

4«9!  1891 conp..S-M  U2      n2>4 


State  Secitiiities, 


Bid. 


4s,  1907 reg...Q— J 

4b,  1907 coup..  .0— J 

e»,  CuiTpncy,  1895 rcK J.*;.' 

68,  Currency,  1896 rcg.....TiS:J 

Cs,  Currency,  1897 rcg J>tJ 

69,  Cumncv,  1898 rcg — J&J 

6s,  Cunciicy,  1899 rcg.....!*.! 

F«»R  I  ■«;)<<  GI»V.  SKCIJUIT'S. 
Qucbi-P— .')S.  19118  M&N 

STATR     SliCCJKITIKS. 

Alabama— Class  "A,"  2  to  5,  1906... 

do        small 

Class  "  B."  fis,  190(1 

Class  "C,"  2  to  4,  1906 

Arkansas— 6s.  funded,  1899  ..J  &  J 
7s,  L.  K.  &  Ft.  8.  issue,  1900.  A  &  O 
7b,  Meuipliis  &  U.  K.,  1899. .A  &  O 
78,UR.  P.B.&N.O.,  1900..A&0 
78,Mlss.O.  <feU.  Riv.,1900..A  &0 
78,  Ark.  Central  KR.,  1900. A  &  O 
78,  Levee  of  1871,1900 J  &J 

California— 68. 1 874 

Connecjicut— 58 i 

6s,  1883-4-5 

Delaware- 68 JJiJ' 

Florida— Consol.  gold  68 J  &  J 

Georgia— 6s.  1880-86 F&  A 

7s,  new  lionda.1886 J  &  J 

78,  endorsed,  1886 

78,  gold  Ixuids,  1890 Q— .1 

88, '76, '80 A&O 


12i2!ll206l 
irjifi  11    " 
127 
128 
12.1 

lao 

130 


95  >« 

8534 

20 

11 

12 

11 

11 

11 


90 


104 


90 
106 
110  If 
111) 
116 
108 
110 


53=(. 


Iu2 
115% 
105 
106 
107 
107 
110 
100 
IO3I2 
U3I0 
117 
106 
108 
106 
103 
118 
30 
108 
115 

no's 


a 

107  Hi 
Ul 
118»2 
123 
106 
107 

109 

109 

106 

118 

119 

120 
■S2h 
32% 

120 

120 
90 
90 
12 '0 
12I2 
201s 
20112 


54115 
521 

1021-2 

116 

105ie 

108 


104 
114 

II714 

108 

110 

108 

107 


40 


112 

I2OI2 

1231b 

10/. 

108 


Kansas— 7s,  long J&J 

Kentucky— 6s 

Louisiana- New  coa.  7s,  1914.. J&J 

''-„  Biiiall  bonds 

Maine— 4s,  1888 F&A 

War  debts  as.snined,  6s,'89.A&  Ol 

War  loan,  6s,  1883 M&S 

Maryland— 68,  defense,  1883..  JiJ 

6s,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

68,  189(1 Q— J 

5s,  188(>-'90 Q— J 

Massachusetts— 58, 1883,  gold  .J&J  I 

5s,  gold,  1890 AiVO 

5s,  gold,  1894 Var. 

58.  g.,  sterling,  1891 JAJ 

do  do      1894 M&N 

do  do      1888 A<!eO: 

MlchigaTi- 6s,  1883 J  &  J 

78.  18110 M&  N 

Minnesota— 7s,  RR.  repudiated 
Missouri— 68,  18S6 J  &  J 

Funding  lionds,  1891-95 J  &  J 

Long  bonds,  '89-90 J&J 

Asylum  or  University.  1892.  J  &  Jlil': 

Hauuibal  &St.  Jo.,lS86....J  &  J  10' 

do  do      1887 J  &  J      ' 

N.  Hampshire— 58, 1892 J&J 

War  loan,  6s,  1892-1894 J&.ll 

Warloau,  6e,  1901-1903 J  &  J 

War  loan,  (8,1 '84 M&S 

New  Jer8ey-6s,  1897-1902.... J&J* 

6e,  exempt,  lt596 J&J* 

New  York— 6s,  gold,  rtg.,  '87. . .J&J 

Cs,  gold,  coup.,  1887 J&J 

68,  gold,  1883 J  &  J 

68,  gokl,  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

N.  Carolina- 68,  old,  1886-'98--J&J 

68,  old A&O 

6s,  NG.  RR.,  1883-5 J  &  J 

68,      do        A&O 

68,      do       coup,  off J  &  J 

68,      do       coup.  off. A&O 

68,  Funding  act  of  1866  1900  J&J 

68,  do  1S68,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       Ao  A&  O 

68,  Chatham  RR A&O 

68,  special  tax,  cla.ss  l,189S-9A&o 

68,         do  cia-ssS A&O 

68,         do  class  3 A&O 

4s, new 

4s,  new,  small 

Ohio— 08, 18S1 J  &  J 

68,1880 J  &  J 

Pennsylvania- 5s,  gold,  '7t-8.F&A* 

58,  cur.,  reg.,  1877-'82 F&A 

5s,  new,  reg.,  1892-1902..  ...F&.-V 

6s.  10-15,  rtg.,  1877-'82 F  &  A 

6.S,  15-25,  rcg.,  1882-'92 F&A 

Rhode   tsland— tis,  1882 M&SI 

6b,1893-9,  coup J&J 

Boutli  Carollnii- 68.  Act  of  March 

23, 1869.    Non-fandable,  18^8..  , 

Browne  consols 104 

TenucsfC—Os,  old,  lb90-98  ..J  &  J     48 
,  6s,  new  bonds,  1892-1900  ..J  &  J     48 

■68.  nc\y  series,  1914 J  &  .li 

Texiis— 6s,  1892 M&S(  ids 

Js,  gold,  1892-1910 ..MAS)  115     , 

78,  gold,  1904 J  &j,  H3 

Vermont— 6s.  1890 J  &n  11.5 

Virginia- 68,  old,  1886-'95....J  &  J    30 

6s,  new  bonds,  1886-1895.. .J  &  J    30 

Cs,  consol.,  1905 J  &  j  io5 

69,     dp       ex-conn.,  1905...J  &  J    79% 

68,  consol.,  2d  series J&J    32 

6b,  deferred  biuids 'Ilia 


10 


97  >s 
110 
112 


112 


3-J 

S-M 


8 

8 

8 
84 13 
82 
IOOI4 

109^2 


115 


104 


41s 


■7h 
9 
9 
9 
86 


105 


514 
100 


51 
ill2 
ill8 
120 
116 


80 


Virginia-(Continncd)— 

10-lOs,  new Si's 

Tax-receivable  connons 1   92 

CIT*    SEClIRiriiW. 

Albany,  N.  Y.—Os,  long.-.. VariousI  100 

78  long f  115 

Allegheny,  Pa.— 49 J&J  

6s,  1876-*90 J&J'! 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  53 J&J" 

Atlanta,  Ga.— 7s 

Do.     88 

Waterworks 

Angusta,  Me.— 68, 1887,  ninn..F&Al 

Angnsta.  Ga— 78 Varionp 

Austin,  Texas— 10s 

Baltimoro-6a,  City  Hall,  1884  0-J 
68,  Pitts.  &  Con'v.RR.,lS86..  J&J 

OS,  consol.,  1890 

6s,  Bait.  &  O.  loan,  1890.... 

6s,  Park,  1890 . 

6s,  bounty,  1893 M&g 

6s,       do      exempt,  1893...  M&  8 

5s,  funding,  1894 M&N 

68, 1900 J&J 

68,  West.  Md.  RR.,  1903  ....  J&J 

5s,  consol,  1885 Q— J 

68,  Valley  RR.,  1886 A&O 

58,  new  1916 M&N 

Bangor.  Me.— 6s.  ER.,1890-'94.Var.l 

Os,  w.ater,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1804.. J &Jt 
6s.  B.  &  Piscataquis  RR.,'99.A&0  i 

Bath,  Me.— 6s, r.ailro.ad  aid Var' 

5s,  1897.  municipal 

Belfast,  Me.— 6s,  railroad  aid.  '98.. 
Bos  ton, Mass.— 08,cur,long,1905Varl 

5s,  gold,  1905 Var.1 

4s,  cuiTency,  1809 J&J 

Sterling,  5s,  gold,  1893 A&O; 

do  58,  gold,  189i» J&J: 

do  5s,  gold,  1902 A&O; 

Brookline  5s 

Brooklni,  N.Y.— 7s,  '81-83.. ..J  &  J 

7s,  1883-95 J  &  J 

7s,  Park,  191,5-18 J  &  J 

7s,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

68,  Park,  1900-1924 J  &  J 

KingsCo.  7s,  1882-'89 M&N 

do         6s,  1880-'80 M&N 

Bnflalo.  N.  Y.— 7s,  1880-'95-..Var 

78,  water,  long Var.t 

68,  Park,  1926 M&S' 

Cambridge,  Mass.— 5s,  1889. . . A&Oi 

68,  1801-96.  water  loan J&Jl 

Cs,  1904,  city  bond.< J&J 

Camden  Co.,  N,  J.— 6s,  coup. ..  J&J' 
Camden  City,  N.  J.— Gs,  coup..  J&J* 

7s,  reg.  and  coup J&J' 

Cliarleston,  S.C— 6s,  8t'k,'76-98..Q-J 

7s,  Are  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea.  Mass.— 6s,  '97,waterl.F&  At 
Chicago,  111  —7s,  water  bonds,  1892 

78,  water  bonds.  1895 

7s,  city  bon'ls,  1892 

7b,  citv  lionds.  1895 

41S8,  city  bond.s,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  .is,  1899 

Cook  Co.  4 '-.8,  1900 

West  Chicago  5s,  1890 

Lincoln  Park  7s,  1895 

West  Park  73,  1 891 

South  Park  6s,  1899 

Cincinnati,  0.— Os,  long Var.i 

68.  short Var.i 

7-303 Var.i 

78  ..X-Oii' 

Southern  RR." '  7-i>09,'i90'3.'.  -J&J  I 

do  7-308,  now 1 

do  6s,  g.,1906..M&Ni 

Hamilton  Co.,  O.,  Os 

do  7s,  short I 

do  long  78  &  7-30s.  i 

Cleveland,  O.— 68.  long Various . 

6s,  short Various. 

7s,  long Various! 

7s,  short Various) 

Special  78, 1879-'89 Yearly  1 

Columbus,  Ga. — 78,  Various Var. 

Covington.  Ky.— 7-303,  long t 

7-308,  short -. I 

8s I 

Dallas,  Toxas—88,  1904 

10s,  1883-96 

Dayton.  O.— 8s 1 

Detroit,  Mich.— 7s,  long Var.i 

78,  water,  long Var.t 

District  of  CoUiuibiiV— 
Consol.  3-6.).s,  1924,  coup..,.  F&A 

Consol.  3-65s,  1924,  reg 

Funding  5s,  1899 .T&Jl 

'    do  small J&.ri 

do  registered J&Jt 

Perm.*  imp.  6s,  guar.,  1891...JiSj| 

Perm.  imp.  7s,  1891 J&Jt 

Wash.- Fund.loan(Cong.)68,g.,'921 
Fuud.  loan(Leg.)0s,g.,  1902 Varl 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var 

78,  consol.,  1885-98...'. A&O 

78,1905 

Fall  River,  Mass.— 6e,  1904. ..F&  Al 
58, 1894,  gold F  fr  V  ' 


Ask. 


112 


106 

108  lo 

112 

105 

111 

113 

11934 

119  "4 

120 

120 

123 

no's 


City  Securities. 


Bid.    Ask, 


111 

llOifl 

110 

117 

111 

111 

101 

102 

10: 


108 

115 

100 

1071.2 

109 

100 

108 

111 

119 

119 

115 

II912 

122 

II5I3 

121 

122 

103 

110 

118 

109 

114 

109 

109 

100 

101 

1021-2 

I26I4  12lil2 

llB^llOH 

10oi4'10.->:ii 

108     IllO 

105     ll07 

Ul      113 

HI      112 

103      110 

110 

138 

137 

137 

114 

120 

106 

103 

i'15" 
107 
107 
123 

128^ 


80 
75 


80 
1161^ 
120iv 
1235j 
1201- 
123-% 
107 
1205, 
IO7I1: 
106^ 
1061s 
i09 
UOin 
108 


128 


130 
130 


95 
105 


110 
118 


10212 
103 


41 
41 
41 
41 
116 
Ul 


110 

121 


119 


Fltchlmrg,  Mass.— 6s.  '91,W.L. .  J&.1I 

Fredericksburg,  Va. — 7s M&N 

04      iGalve.itim,  Tex.— lOs,  '80-'95  ..Var. 
Galvesfu  County.lOs.  1901.J  &  J 

Harrisbnrg,  Pa.— Water  loan 

Hartford,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax,   6s 1 

Hartfortl  Town  4iss.  untax i 

Haverhill,  Mass.— 68, '85-89..  A&Ot  108 

Houston,  Tex.— 108 20 

68,  funded 20 

Indianapolis,Ind.— 7-308,'93-99.J&J 
Jersev  City— 6s,  water,  long,  1895.. 

73,      do      1899-1902 J&J 

7s,  improvement,  1891-'»4 Var.  1 10'7 

78,  Bergen,  long J  &  J  105 

Hudson  County,  6s A&O  104 

do  7s.M&SandJ&D  108 

BayonneCity,  7s,  long J&J  104 

Lawrence,  Mass.— 6s,  1894... A&  O I  I2014 

Long  Island  City,  N.  Y I  113 

Louisville,  Ky.— 78, longdates.  Var.t  110 

7s,  8h(n-t  dates Var  I  108 

68,  long..:.- Var.t  107 

6s.  short.: Var.i  101 

Low'eVli'Mass.— es.'is'gorw.'L.M&Nl  118     119 
Lynchburg,  Va.— 6s J  &  J 

88 J  &  J    -... 

Lyiin,  Mass.— 6.S,  1887 F&AI  109 

WatCTloan,  Gs,  1894-96 .T&J  120 

58,1882 M&Nt 

Macon,  Ga.— 7s 

Manchester,  N.H.— 5s,  1883-'85J&JI 

6s,  1894 J&JI 

Memphis,  Tenn.— 68,  C J&J 

6s,  A&B J&J 

6s,  gold,  fund..  1900 M&N 

6s,  cud., M.  &C.RR 

6s,  consols J&J 

Milwaukee,  Wis.— 58, 1891...  .J  &  D 

'.8,  1896-1901 Var. 

73, -water,  1902 J&J 

Mobile,  Ala.— 6s,  funded M&N 

120  Montgomery,  Ala.— New  38  .  .J  &  J    52       60 

140  58,iiew 80       90 

139      Nashville,  Tenn.— 68,  old 

139  63,  now 

118      Newark- 68,  long Var.t  no     112 

121  7s,  long Var.i  115      116 

114  7s,  water,  long Var.i  118      119 

113       New  Bedford, Mass.— 63, 1909.  A&OI  128      130 

5s,  1900,  Water  Loan A.&O  112  115 

120      N.  Brunswick,  N.  J.— 78 1104  10.> 

Ul          Os t    98  100 

109  Newburyi>ort,  Mass.— 63,  1890. J&JI  113  115 
125       N.  Haven,  Ct.— Town,  68,  Air  Line... 
129>4      Town,  6s,  war  loan 

do     6s,  Town  Hall 

City,  7s,  sewerage..; 

do     68 

do     58,1897 

New  Orleans.  L.a.— Premium  bonds 

108  Consolidated  6s,  1892 Var. 

82       Newport— Railway  73ios,  1910 

117       N.  Y.  City--58,  water  9t'k.'90  Q— Fi 

12m       6s,         do  1883-90 Q— F 

6a,  aqueduct  stock,  '81-1911. .Q—B 
■78,  iiipes  aud  mains,  1900. .M&N 
6s,  reservoir  bonds,  1907-'11.Q— I? 
5s,  Cent.  Park  bonds,  1898. ..Q-F 
I2I.14       63,  do  1895. ..Q—F 

108  7s,  dock  bonds,  1901 M&N 

6s,         do  1905 M&N 

106%       78,  m.arket  stock,  1894-97. .M & N 

110  63,  improvem't  stock,  1889. M  &  N 
7s,  do         1890   ...M&N 

109  6s,  gold,  cons,  bonds,  1901.  M&N; 
63,  street  impr.  stock,  1883. M  &  N 
78,  do  do  1882.M&N 
6s,  gold,  new  consol.,  1896 

78,  Westchester  Co.,  1891 

131       Newton— 68,  1905,  water  loan..  J&J 
131         58, 1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.stk,'78-83 .  .J&J 

88,  coup.,   1890-93 Var, 

88,  water,  1901 M&N 

Norwich,  Ct.— 58, 1907 A&OI 

7s,  1903 J.&J 

Orange,  N.  J.— 78,  long t 

Oswego,  N.  Y.— 78 1 

Paterson,  N.  J.— 78,  long Vai 

68.  long 

38,  long 

Petorsb'irg,  Va.— 6s J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— 5s,  reg J&J* 

110  63,  old,  reg J&J 

69,  new,  reg.,  due  1893  &  over.  J&J  130 
120          4s,  new HO 

Plttsburg.Pa.— 48,  coup., 1913.. J&J. 

53,  reg.  and  coup.,  1913 J&J. 

102%       78,  water,  reg.&cp.,'93-'98... A&O.  124 

79.  street  imp.,  reg>  '83-86. . ..  VaK 
Portland,  Me.— 68,Mnn.,  1895-Var.1  114 

6s,  railroad  aid,  1907 M&S    II7I2 

Portsmouth,  N.H.—68, '93, RR.  J&Jt  115 

Poughkeepsie.  N.  Y.— 7s,  water |  11 

Providence,  R.I.— 5s, g., 1900-5. J&Jt  113 
68,  gold,  1900,  water  loan...  J  &  J  123 

68.1883 M&  Si  106 

45       Richmond,  Va.— 63 ..J&J  II212 

45  83 J&J  130 

45  58 102 

4'>       Rochester,  N.Y.— 6s Var.  103 

117  7s,  water.  1903 J&Jt  123 

lUU    Rockland.  Me.—69,'89-!l9.RR..  F&A  I   98 


120 
114 
130 


116 
110 
105 
103 

i'2'6" 


116 
119 
117 
122 
Ul 
127 
10? 
115 


105 


130 
100 


'  Price  nominal ;  no  late  tratuaoUona. 


Purchaser  also  p.1/3  aoaraed  Interest. 


In  London 


Febiiuary  5.  1831] 
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GENERAL  QUOTATION'S  OV  STOCKS  AN^D  BONDS— Co.vfi.vuED, 

For   Explauatloua   See  Notes   at    mead  of  PIrat    Page  of  <laotation«. 


ClTT  SECORITIES. 


Bid. 


8t.  JoHciili,  Mo.— 78 Var. 

Brl.lito  109,1801 J  .t  J 

St.  LoiitH,  Mo.— ()H,  short Vur.  t 

Watiiv  Us,  KoM,  1890 J  &D  t 

(ill         do    (new),189'J.AiO 

Brhlir*^  apprcmch.  6s 

Ki'iiiwul,  nolil,  r.s Var. 

Scwrr,  (is,  tfold,  1891 -'03.... Var. 

St.  L.  Co.— Park,  (is,  k, 1005. A  Sc  O 

CurnMicy,  7s,  1887-'88.... Var. 

Bt.  Paul.  Minn.—  (is,  '88-'90. .  J  <t  D 

78,  1800 M&N 

8s,  188!)0(! Var. 

Salem.  Mass— Os,  iong,  W.  lj..A&0 

5«,  1001,  \V.  L J.W 

S.  Franrl,irn-7s,  (f-,C'ity  &  Co.  .Var, 

Bavaniiali  (iiii(Ie(l  5s.  ouiisnls 

Bomervillo,  Mass.— 58,  180D..A&O 

6b,  1885 j&.r 

6H!9, 1881 AAO 

SprinsHcld,  Mass.— 6s,  1005.. A&O 

7s,  lOOH,  water  loan A&O 

Toledo,  O.— 7-308,  RK.,  1900. M  &  N 

88 Var. 

8s,  water,  1803  & '94 Var. 

■Washington,  n.C.—SccDist.  of  Col. 
Wilmintilon,  N.C. — Os 

8s,  Kold,  con.  on 

Worcester,  Mivss.— 6s,  1892... A.VO 

5s,  1005 AcfeO 

4s,  1905 A&O 

TunltBrs.  N.  Y.— Water.  1903 


RAILROAD  BOIVD8. 

Ala.  Cent.- 1st  M.,  8s, «.,  1901.. J&J 

Ala,  Gt,  Sontheru— Ist  niort.,  1008 

Ala.&  Chatt.,  78,  receivers'  ctfs. . 

Alli'y  &  8ns<i.— 1st  M.,  7s,  '88.  .J&J 

2d  mortKaKe,  7s,  1885 A&O 

Consol.  nioit.,  78. 190e,guar.A&O 
Allosh.  Val,— (J(!n.  M.,7  3-108..J&J 

^ast.  extcn.  M.,  7s,1910 A&O 

Income,  78,  end.,  1894 A&O 

Atch'n  &  Ncl),— lst,78, 1907. .M&S 
Atcli,&  I'ikc'B  Peak— l8t.78,  K.M&N 
Atcn,Top.&S,F.— l8t,7s.is:.,'99,J&J 

lAnd  grant,  78,  «,,  190'.2 A&Oi 

2d  niort.,  7s.  g..  1903,  couv.  A&ol 

I«nd  income,  8a J&J 

Guaranteed  78, 1909-.  J&j&A&ol 
5s,  1000 


70 
85 


llli^ 
lllia 

ili" 
111^ 

ici"' 

110 
112 
V20 
112 

"87" 

107 

107 

10812 

120 
128 
109 
112 
115 

go 


117-« 
112 

loyi^ 

113 


95 
;107 

ill 

108 

126" 

112 


Flor(>ncc  &  El  Dor'do,  lst.78.  A&o' 
K.C.Topcka&W.,  Ist  M,,7s,g.J&J 
„  „     <•<>  income  78,.\&0 

N.Mex  &9o,Pac,,lst,7s,1909  A&OI 
Plca-t'tHtll&DeSoto,  l8t,78.1!M)7 
Pnol/.n  &  Ark. v.,  Ist,  7s,  g.,1903, 
Wichita&.8.W.,l8t,7s,g.,Kua..l902 
Atlanta  &  Charlotte  Air  t.,  Ist,  7s 

Income,  68 

Allan. &  (;t.W-2d  M.,'tiu8tee8''ctfs 

3d         do  do  do 

L'sed  L.rental  tr'8t'73,Trn8.cer,7s 

iVest.  est.  ccrtif.s,  8.8,  1876.. J&J 

do  do       7a,  guar.  Eric 

Mort.  deb.  4s ..       . 

Atlantic  &  Gidf— Cons.  78,'y"7.J&J 

1st  mortgage,  7s J&J 

B.Ga.&  I'la.,  1st  M.  7s,  18!)0,  M&N 

At.Mlss.&Oliio.— Cora.bondh'rscftK 

Norf  k  &  Potcrsb,,  1st,  8s.  '87.J&J 

do  1st -M.,  78, 1887.  J&J 

do  2d  M.,  8a,  1803. J&J 

BouthSide,Va..lRt,88,'84-'00.J&J 

do  2d  .11.,  6s,'84-'0O.J&J 

_     do  3d  M„  Gs,'8(i-'90.J&J 

Vlrginia&Tenn,.  M,,6s,  1884, J&J 

.^,  ,        do       4thM.,8s.l900.J&J 

Atl.&  St.  Law,— St'g  2d,  63  ,g.A&0 

3dmorf.,  1801 

Bald  Eagle  Val.— IstM.,  08,'81.J&J 
Baltimore  &  Ohio— 6s,18S0... J&J 

68,1885 A&o; 

Sterling,  58, 1927 J,%ir 

Sterling,  Gs,  1895 M&S 

Sterling  mort.,  6s,  g.,  1002.  .M&S 
,„  do  6s,  g.,  1010.  M&N 

Parkcrslmrg Br.,  (is,  1919. ..A&O 
Balt.&  Pofc— 1st,  6s,  g., 1011. J&J 
Ist,  tunnel,  6s,  g.,g'(I,  1911. A&O 
Belvidcic  »cl.— l»t,6s,c.,1902.J&I) 

2d  mort.,  6,s,  1885 M&8 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albauy— 78, 1892-5. F&A 

„«8.1«!>3 J&J 

Bost.Clmt.&  F  — l8tM..,68,  '84,J&J 

l8t  M.,  78. 1889-90 J&J 

N.  Bedford  KK.,  7s.  1894.... J&J 

Equipment,  6s,  1885 F&A 

l'ram'gliam&  lyiwell- l8t,53,  '01 

Notes,  Ss,  1883 ' 

Bost.Conc.&.Mon.— S.F.,68,'8y.J&J 

Consol,  mort.,  78,  1893 A&O 

Boat.  Hart.&  E.— 1st,  78, 1900.  J&J 

Ist  incut.,  78,  guar J&J 

Boston  &  Lowell—  7s,  '92 A&O 

03.  1806 J&J 

New  ,18,  1890 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Bost.  &  Providence— 7s,  1893. J&J 
Bo.st.&  Revere  B'U- l8t,6s,'!»7  J&J 
Buff.  Bra(l.&  P.— Geu.M.78,'9l>.J&J 
Bnfr.N.Y.&Eile-l8t.78. 1916,J&1) 
Bul},N. V,&  Phil.-lst,  6s,g.,'96. J&J 

2d  mortgage,  7s,  g..   .. 

Bur. C.  U.& N.— l8t.5s,new.'lJ6..I&i' 

Bur.&.Southw.- 1st  M.,  88,'05..M&N 

Cairo  &  81.  L.— 1st  M.,  7s,  1901.  A&O 

Cairo  &  Vine— Reorgan.  Rec, .  1000 

Califor.  Pac— lat  M.,78,  g.,'89.  J&J 

2d  M.,  Gs,  g.,  end  C.  Pac.,  '80.J&J 

3a  M.  (guar.  C.  P.),  6s,  1905. J&J 

do  do  3s.  1905. J&J 


II8I4 

101 
1123 
•11934 
tl35 
I  log's 

117 
9934 

112iii 
11211.1 

108 

lis 

112 
1118 
tll4 

102 
70 


16 
J36 

;08 

!9G 

tllO 

iV2" 
135 
103 
101 
110 
110 
100 
U9  , 

101 

115  ' 


Ask. 


80 
05 


Bailroad  Bo.vdi. 


107 

115 


121 
114 

so' 

110 
108 
110 
121 
130 


120 
125 


100 


118 
113 
108 
118 


105 
109 


12512 


118^1 


122'4 

120 

140 

107 

II7I3 

UIO 

113  I 

122 

110 

119 

113 

II8I2 

II4I2 

103 

i75 


18 

38 

102 

100 

79 

112 

i'ls' 

137 
108 


101 


loo's 

;i06 
;ii5 
:iio 
:i2i 


;U4 
till 
no 

lOG 

101  "2 

112712 
1110 
102 

1109 

1110 

102 

102 

10 

IO6I3 

U1512 

58 


IIOI4 
107  I 
119  I 
121  ! 
123     i 


IIG 
113 
112 


128 
11913 
103     I 


tll8 

112 

105=2 
1127 
1127 

109 

100 

I28I4 

100 

166" 
50 

•I'i" 

mo 
102 

190 
55 


93     j 

108  "i 

II712 

5s '^ 


122 
115 

10(! 
127ii 
128 
UO 


101 


45 


ICanidcn  &  Atl.— lHt.7a,  g.,'03..J&J 
ICain.&Bur.Co.— lstM.,68,'n7.F&A 
( 'auiida  80.— Ist  M..gMar.,1908,J&.I 
CanilinaCcnt.—lsl.Cs.g., 1923.  J&J 
ICatawissa-lst  M.,78,  1882. .F&A 

N(nv  mort.,  78,  1000 FAA 

C(Hlar  F.&Mln.— Isl,  78,  1907. J&J 
Cedar  R,  &  Mo.-lHt,  78.  '91. ..F&A 

1st  mort.,  78,  191(1 M&N 

Cent,  of  Ga.— 1st.  cons,,  78,'93.J&J 

Macon  &Aiit'.,  2d. i'Ti(l.,78,'79.  J&J 

iCcnt.  Iowa- New  Isl,.  7s  ,  '99. J&J 

I     Fno.  bonds,"  d(;bt  cfrls.",  78,.\&0 

Central  of  N.  J.— 1  ,sl  M.  ,7s,'90.  F&.A 

7s,  conv.  1902,  asscnlod,  ...M&N 

Consol,  M.,7a,lM0O,  ii.sseiited.Q— J 

AilJuatlnent  bolHN.   1903 

I    Income  bonds,  loos .M&N 

Small  bonds,  10(i-i M&N 

Am.  Dock  &  Ini]!,  (  o,,  7s, '80  J&J 

do  asscnliMl 

Leli.&  Wilkesbanv.  (joal,'88,.M&N 

Small  lunids,  isss M&N 

Consol.,  78,  gold,  1900 q-M 

do  assented 

Cent.  Ohio— l8t  M,,  Oa,  1890. .M&8 
Cent.  Pacillc— l8l,  lis,  g.,'95-98.J&J 

State  Aid,  78,  g,,l 884 J&J 

S.Joa(iuin,l8tM,,(ia,g.l90O.A&O 
Cal.  &  Oreg(m,  Ist.Gs,  g.,'88.J&J 
Cal.&Or.C,P,boiids,68,g.,'92J(feJ 
Land  grant  M,,  (is,  g.,  1890. AAO 
West.  Pacif.,  lat,  Gs,  g.,  '99.  .J&J 
Charl'tcCol.&A.— C(m8.,78,'95.J&J 

2d  mort.,  7s,  1910 J&J 

Chcraw  &Darl.— lat  M.,83,'88.A&0 

2d  mort.,  7s 

dies.  &  Ohio— Pur.  money  fd.,1808 

Series  A 

Gs,  gold,  series  B,  int.  def.  1908.. 

Gs,  gold,  small  bonds,  1908 

Gs,  currency,  int.  deferred,  1018. 
Gs,  ourreucy.  small  bonds,  1918  . 
Va.  Cent.,  3d  M.,  6s,  1884... J&J 

Cheshire— (is,  180G-1 838 J&J 

Chester  Val.— l8tM..7s,1872.M&N 

Chic.  &  Alton— 1st  M.,  7s,  '93. .J&J 

Sterling  mort.,  (is,  g.,  1903.. J&J 

Income,  7s,  1883 A&O 

Bds.  Kan.  C.  liiie,l)8.g.,1903.M&N 
Miaa.Riv.Bridgo,  lst.,s.f..G8,1012 
Joliet  &  Chic,  lat  M.,88,'82..J&J 
Loui8'a&  Mo.R,,  l8t,78,1900F&A 
do  2d, 7s,  1900  MAN 

8t.L.,TackB'v.&  C,  lst,78,'94.A&0 
Chic.  B.  A  Q.— lat,  S.F.,88,  '83. J&J 

Consol.  mort.,  78,  1903 JAJ 

Bonds,  58,  1895 JAl) 

5.S.  1901 A&O 

Bur.  &  Mo.  R.,  I'd  -M.,  7s,'93.AA() 

do         C(mv.  88.'94  ser. JAJ 

Bur.&Mo.(Nob.),  l8t,6i,1018.JAJ 

do  88.  e(un'.,1883.J&J 

do         Cons,  (is,  non-ex..  J&J 

do  Nell,  RR.l8t,78,A&0 

do       Om,&S.W,,l8t,S8,J&lJ 

Dl^^on  Peo.&  H..lst,  8s,'74-89J&J 

Ott.  OSW.&  Fox  K„  M.,88,'90,J&J 

Quincy&  Wars'w,  1st,  8a,  '00, J&J 

Chic.  A  Can.  80.— lat,  78, 1902  AAC 

Chic.Clin.  Dub  &  Miuu.— 78,'8 1  F&.\ 

7s,  1910 J&J 

Chic.  &  East.  111.,  8.  F.  c'y.  1907  .. 

do       small  b;md8 

do  income  bondi,  1907  .. 
Chic.  &  low.a— 2d  M,,  ,8s,  1901. JAJ 
Chic.  I'a  A  Neb.— 1st  M.,78,'92FAA 
Chic.&Mich.L.Sh.— lat,8s,'80,.M&8 
Chic.M.&St.P.- P.U,lst,88,'08FAA 
P.  D,,  2d  M.,  7  3-lOs,  1898.. FAA 

St.  P.&Chie.,  7s,  g.,  1902 J&J 

Mil.  A  St.  P..  2d  .M,,78, 1884. A&O 

La.  C,  Ist  M„  7s,  1803 JcU 

I.  &SI.,  IstM.,  78, 1897 IA.I 

I'a.  A  Dak.,  lat  M..  78, 1899.  J&J 
llaat.  &  Dak.,  lat  M.,78, 1910,JAJ 
Chtc.  &  Mil.,  1st  M.,78,  1903.JAJ 
Ist  mort.,  consol,.  7s.  1905.  .J&J 
1st  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
1st  M.,t>8,  S'thwest  Div.lOOOJ&J 
Ist  M.,  58.  La  C.  A  Dav.l910J&,I 

80,  Minn.  1st  (is,  1910 JAJ 

Chic.  A  Piic.  Div.  63,  1910 

(Jhic,&N.W-Sink,f., lst.78, '85  F&A 
Interest  mort.,  78,  1883  .  ...MAN 

Consol.  mort.,  7s,  1915 O—V 

E.xtcn.  mort.,  7s,  1885 FAA 

lat  mort,  7s,  1885 F&A 

Consul.,  gold,  78,  ep.,  1902.. J&D 

do       do  rog 

Sinking  fund,  Os,  '79,  1020.  A&O 

do  (hi  reg 

Iowa  Mid.,  lat  .M.,  8s,  19&0.  A&O 

Gal.  &  CJhie.  cxt.,  1st,  78,'82.F&A 

Peninsula,  1st,  coiiv.,78,'08.MAS 

Chic.  A  Mil.,  lat  M„  78,  '98, .JAJ 

Chic.  &  Pad.-lst  M,,  7s,  1003. J&J 

Chic.  Pek.&S.W.— Ist,  88.1001. F&A 

Chic.R.I.&Pae.-U.i,  1917,couii.JAJ 

Os,  1917.  reg JAJ 

Chic.&8.W..l8t,78,guar.,'99.M&N 
Chic. St.  L.&N.O.-l»t con.  1914,7s 

2d  mort  Gs,  1007 JAD 

Ten.  lien,  7s,  1807 .....M&.V 

M18.8.  Ceu.,  1st  M.,7s,'74-84.M&N 

do  2d  mort.,  8s 

N.O.Jack.&Gt.  N.,l8t.,88.'86.J.tJ 
do       2dM..88,00,ctf8.A&O 

do       2dmoit.  debt A&O 

CUic.St.P.Min.&Om.— Con.  6s,  1930 

C;ii.St.P.&  Minn.  l8t,63,l918.M&N 

Laud  grant,  inc.,  (is,  1898.M&N 

North  Wis",.  1st  6s.  1030  ...,l,tr 


Old. 


lOlUg 
70 


I'.'O 

113 
111713 
1121 

110 

100 

1131a 
85 

117 

ili 
112 

100  Is 


120 
"94' 

88 
135 
I09I2 
114 
1131a 


10912 
lOlii 
108 


109 
101 
110 
100 


82, 

'49' 
100 
(110 

i'26" 

110 


109 
106 
105 

no's 

107 

II6I2 

106% 

127 
1103 

IO5I2 

118 
(169 
UI414 

169 
1104% 

114 

125 

113 

I25I2 

116 
80 

103 

106% 

100 

100 

105 

95 

1114 

1114 

I3314 

123 12 

12,112 

101 12 

12.ii.j 

123 

124 

110 

121 


107 
97 
107 
103 
1071a 


Ask. 


101% 


118 
122 
117 


lit 

90 

iis" 

115 

1131a 

104 

95 
130 
VZ7 

90 


110 
116 
113% 


110 
109 
112 
110 
102 


82 
51 ' 


llO'a 


Railroad  Bohds. 


Bid. 


118 
106 
113 

too' 


130 
lot's 


1181a 
173 
114% 
173 
105 14 


Chic.  St.  P.  M.  A  0.— (Contlumid) 
St.  PaulAS.Clty,  Ut  68,1910, AAO 

Cln.  Ham.  A  Dayl.— 2d,  7h,  '83  J&.(  » 

Consol.  mort.,  7s,  1005 A&O  I 

do  Os,  1905 A&Olt 

Cln.  ir.  A  I.,  1st  JI.,  7s,  10O3.JA,Jlt 

Cin.  t.  St.  L.  A  Chic-  Con.  (is,  1920 

Cln. A  Indiana,  Ist  M.,7s.'02.J&D 

do  2d  M..  78.'82-87,JA.I 

rndlaiia|Hili8(\  &  I,..  7s of '07..    . 

Ind'apoll8&  Cin.,  l8t,78,'«8..VAO 

(7lii.  Lar.ACh.— l8t,7s,g.,10iil.MAH 

Cin.  Rich.  AChlc— 1st.  78,  '05.  J&J 

Cin.  Rich.  A  F.  W.— Ist,  78,  g...J&l) 

Cln.  Saiid'ky  A  CI.— Os,  1900..FAA;t 

78, 1887  extended MAHil 

Consol.  mort.,  7s,  1890 JADI 

CIn.ASp.— 78,  C.C.C.A  J.,  1901.AAO 
78,  guar.,  L.S.A  .M.S.,  1901 . .  A&o 

Clev.  Col.  C.  &  I.— Ist,  78,  '99. .MAN 

Consol.  mort.,  7s,  1914 J&I) 

Belief.  &  Ind.  M.,  78,  1899... J,tl 

CICV.&  M.  Val.— Ist,  7a,  g., '93 .  F& A 

!    8.  F.  2d  mort.,  7s,  1876 MAS 

Clev.Mt.V.A  Del.— lat,  78,  gold.JA.! 
Columbus  ext.,  78,  gold,  1001 

Clev.  A  Pitta.— 4th  M.,  68, 1892.J AJ 
Consul.  S.  F.,  78,   1900 MAX 

C.  C.  A  I.  C— Ist  cons,  m.,  7s  .A&O 

2d  mort.,  78, 1900 FAA 

Trust  Co.  cert.,  Ist,  ass'd 

do  do  aiipplemciitary.. 
do  lucomo78..1890 
Chic.  &  Gt.  East.,  Ist,  78,'03-'05 
Col. A  Ind.  C,  Ist  M.,78, 1904. J&J 
do  2d  M.,  78, 190 l.M&N 
Un.A  Logan8p.,l8t,78, 1905. A&(< 
T.  Logansp.  A  B.,  78,  1884. .F&A 
Cin.  &  Chic  A.  L.,  18S6-'90 1 

Columbia  &  Green.,  Ist  Gs 

Col.A  Hock.V.— IstM.,  78, '97. AAO  t 
"■  ■-    -     -■  -  1 


HI 

105 

115 

108 

1081a 

lOH 

108^ 

101 

104  >a 

108" 

05 

102 

102 

103 

ioii.j 

110 

Hi 

120 

12»'i 

112 


112 

iio' 


100  >a 
lOG 

73 

90 
114 
107 
107 
101 


126 


126 
117 
00 
105 
107 
107 


100 

iio 


127 


109 
124 13 
1'24 
IO912 


125 
124 


124 
126 


10714 


103  ifi 
133 
109 19 


101 
125 
119 


121 

113 
95 
113 
105 
108 
109 
115 
112 
lOli 
111 

i'05' 


101% 

131 

102 

i'io'a 


1241a 
121 


100 


108 
111 
110 
117 
115 
106 I4I 

ibo'iai 


2d  M.,78.  1892 J.fcl 

Col.  Spriiigf.&C.-lst,  78,1901. MAS 

Col.  A  Toledo — Ist  mort.  bonds 

do  2dM 

Col.  A  Xeni.a— Ist  M.,  78,1890.M&S 
Conn.  &  Passnnip.— .M.,  78, '93, AAO 
Massavvippi,  g.,  6a,  gold,  '89  J&J 
Conn.  Val.— lat  M..  7a,  1001... JAJ 
Conn.  West.— lat  M.,  7s,  1900.  JAJ 
Connecting  (Phila.)— lat,  Gs  ..M&S 
Cumberl'd  &  Penu— l8t  Gs,'91.M&8 

2d  63.  1838 M&N 

Ciimberl.Val.— l8tM.,88.1904.A&O 
Dakota  Southern- 7s.  gold,'94,F&  A 
Danb'y  &  Norwalk— 7s,  '80-92.  .JAJ 
Diiyton  A  Mich.— Ist  M.,  78,  '81  .JAJ 

2(1  mort.,  78,  1887 M&9 

3d  mort.,  78,  1888 A&O 

Dayt.  A  West.— 1st  M.,Ga,  1905. J&J 

1st  mort.,  7s,  1905 J&J 

Delaware- Mort.,  Gs,  guar.,'95..I&J 
Dcl.A  Bound  B'k- 1st,  7s,  1905F&  A 
Del.  La(;k.&  W.— 2d  M.,7s,'82.M&8 

Convertible  78,  1892 I&Dl 

Mort.  78.   1907 MAS 

Deu.A  Rio  G.— 1st,  78,  g..  lOOO.M&N  | 

lat  consol.  mort.,  7s,  1900 J&J 

Dc.uv.S.P.A Pac— l8t,78, 1905  MAN 
Des  .M.  A  Ft.  D.— 1st,  Gs,  1004.  J&J 
Detroit  &  Bay  C.—l8t,8s,1002.M&N 

Ist  M..  83,  end.  M,  C„  1002. MAN:! 

Det.G.Haven&Mil.— Eiiuip.lis,1918  ' 

Coil.  M, ,5*  till '84,  after  (i,<..  1018 

Dot.A  Pontiao,  1st  M.,«s,'8G,.\&0 

Det.  L.  A  North.— l8t,78, 1007. AAO 

DubuqueA  Sioux  C, — l8t,78,'83.J&J 

lat  mort.,  2d  Div.,  1894 J&J 

Diink.A.V.AP.— l8t.,78,g..l890J&D 

East  Penu.— 1st  M„  78, 1888 , .  MAS 

E.Teiiii,Va.A  Ga.— Ist.  78,1000.J  AJ 

E.  Toiiii.  A  Ga.,lst,6s,'80-8G,JAJ 

E,Teun,A  Va.,end.,G8, 1886.  JIAN 

Eaateru,  Mass.— lias,  g.,100G-M&8 

Sterling  debs.,  Gs,  g.,  1906.. M&S 

Elinlra&  W'nispt^lst,  68, 19 10.  J&  I 

58,  iterpetual A&O 

Erie  &  Pittsb.- 1st  M.,  78,  •82.J&.1 

Cons,  mort,,  7s,  1898 J&J 

Eiiuipiiieut.  78.  1800 A&O 

Evausv.  &  Crawf.— Ist,  78,  '87.  J&J 
Evaiisv.T.H.AChi.— Ist,  78,  g.M&N  t 

Fitchlmr!.'— 58,  1899 1 

6s,  1898 A&O 

78,  1894 A&O 

Flint  &  P..Marq.— l8t  ra.,l.g.88.M&N 

Cons.  S.  F.,  88,  1902 MAN 

Flint  &  H(dly,  1st,  10a,  '88. M&N 

B»yC.&  E.Sag.- lat,  10a„S2.JA,i 

Holly  W.  A  M.— Ist,  8s,  1901.J&J 

Flushing  &  N.  S.-lst,  7,  '89.  .M&N 

2d  mort.,  78 MAN 

Ft.  Madison  A  N.W.,  1st  78,  g., 1905 
Ft.  W.  Jack.  AS.— 1st,  8s,  '89.. J&J 
Ft. W.  .M11U.&  C— lat,  78,  g.,'89.A&0 
Frankfort&Kokomo-l8t,  7s,  1008 
Gal.Har.&S.A.— l8t,6a,g.l910.F&A 
1st  La  Grange,  ex  Gs,  10 10.  F&A 
2d  do  78,  1905. JAD 

Gal.IIous.&H.- lst.,78,g.,1902.JAJ 

Georgia— 78,  1876-96 J&J 

6s 

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  7s,  g. 
1st  iNi.,78,  l.g.,  gold, not  guar.  A&O 

Ex  land  grant,  1st  78,  '99 

Gulf  Col.  &  Santa  Po— Ist  inort.,  78  J 
Hannibal  A  Nap  —lat,  78,  '88.MAN 
Han.  &  St,  Jo.-  Couv.  8a,  1885 .  .M&S 
Kans.  C.  &  Cam.,  Ist,  10,s,'02.J&J 
fliirrisb.  P.  Mt.  J.  A  U— lat.  6s.  .JAJ 
Housatoiiic- Ist  M.,78,  1885-FA.\ 
Houst.  E.  A  W.  Tex.— Ist,  78,  1893. 
Houat.A  Gt.No.— 2d  piir.com.rec't< 


95 

112'. 
101 
95 
II212 
10: 


116 

102 

69 

31 

119 

iOJ 

98 


105 
100 


107 


12; 

10214 

116 

125 

113 

112 


ICO 

1141^ 
114 

no 

117" 
101 


100 

Ill's 

II5I2I 

100 

100 

104 

lot 

118 

97 
100 
107 

90 
103 
100 
106  M 
111 
127^ 


105 
100 
liO 


Ask. 


121 
117 


115 
1'28 
111 


106% 

1063t 

73 


H7i« 
113 
114 
104 


99 


10» 


113>a 
105 


1I6>* 

105 
70«c 
35 


10(> 
104 


100 


114 
113 
108% 


115>a 

116 

112 

I'ii'i 
107 


110 


lis 
102 
lOi 
lOti 
10« 


105 
113 


103 

102 

106% 

lis 

12* 

lOS 


115      122 
107      113 

91    

loo   1105 
105 
112 
118 


122 


u/'a  102 


'  Frice  uotuiual ;  no  late  traiiBacUous.      I  The  purohasor  also  pays  aoorued  iutereat.       :  lu  Loadoa. 
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RAn.HOAD  B0XD8. 


Bid. 


112 


126 


113 
lOS 
117 
107 

U9>2 


731s 

7613 
IO714 

«7 
100 

66 
112 


92 
115 


aoust.&Tox.Ceii.— l8tM..78,g'<l.'91 

West.  DIv.,  iBt,  78,  K.,  1891 . . J&.I 

Waco  &  N.  W.,  1st,  78.  g.,1903.J&J 

Cons,  mort.,  8».  1012 A&O 

Wacu.b  N.,  8s,  1913 

fnc.  and  Iiiifv  78,  1887 M&N      991* 

Hunt.  <S:Br.T<>i)-l8t,  78, 'gCAAO    

Zdniort.,  7s.  K-.1895 F&A    

Cons,  3d  M.  7».  1895 A&O    

111.  Cent.— 1st  M.CIile.&Spr.'9SJ&J  ;U1 

eterlhiK.  3.  F.,  .'is;  g.,  1903.  .AAO  :10« 

Sterling,  »teii.  M..«8,  g.,  1895. A&O  ;1 15 

do      58.1905 .J&D  ;105 

HI.  Grand  Tr.— l8t  M.,  88,  'OO.A&O    116 
Ind.  Bl.  &  W.— 1st,  pf.,78, 1900J&.I    117 

l8t,  38,  4s,  58  &  ds,  1909.  .  .A&O      83I9 

■2dM.,  3s,  48,58,  &  08, 1909.  A&O      72 

Income,  1919 75 

Iu'pi>lisD.&Si)M-lBt,78,1906A&3    106?4 

2dmort.,  iniouie,  190<) J&J      COI4 

Ind'polis&St.L.— lst,78,1919.Viir.      95 

2d  mort.,  7s,  1900 A&O      62 

Knd'apolis&Jii'i— l8t,78,1908.I''&Ai  110 

2d  mort..  iS^K..  Kiiur.,  1900.M&N|  100 
Int.&Gt,Nortli.— lst,68,1919.M&N    109 

2dmoPt.,  income,  88,  1909 91i8 

Conla&  I.ansinj;— Ist  88,'89.  ...T&J    113 

lowaCitv&Wf.st.— lBt,78,1909M&Si  

raFaUs&Siim-\C'.— Ist,78,'99.\&0,lll4is 
Itliaua  &  Atlieus.— Ist  m.,  78,g..I&.I 
Jefl'erson— Hawl'y  Br.  78,  '87.. J&J 

iBt  mort.,  7s.  1889 J&J 

Jeff.  .Mad.&  Ind.— Ist,  78,1906.A&0 

2i  mort.,  7s,  1910 J&J 

Ind'pfiis  &  Mad.,  l8t.7s,'81..M&»J 
.Junction  RR.(Pliil.)—l8t,68,'82  J&J 

2d  mort.,  6s,  1900 A&O 

K.C.Ft.Scott&  G.— l8t,7s,1908  J&D 
Kansas  C.  Lawr.  &  So.  Ist,  -Is.  1909 
K-C.St.Jos.&C.B.— M.78,1907..J&J 
Kansas  &  Nel>rnsk£— 1st  mort 

2d  mort    

Keokul<&  Des  M.-  -l8t,5s,  guar. A&O 

Small  bonds A&O 

V.  Erie  &  West.— 1st,  6s,1919.F&A 

Sandusky  Div.,  lis,  1919 F&A 

Income,  1920 

Income,  7s,  1899 

t*f.  B1.&  Mmi.,l3t,  6s,1919.M&N 
do  income,  78,  1899.- 

take  Shore  &  Mich.  So.— 

M.80.&  N.I.,  S.F.,lst,7s,'85.M&N 

Cleve.  &  Tol.,  1st  M.,78,  '8.5.. J&J 
do         2d  M.,  78,  1886.A&0 

CI.  P.  &  Ash., new  7s,  1892.. A&O 

Bufl.A  E.,  new  bds,  M.,7s,'98.  A&O 

Buff.  &  State  L.,  78, 1882.... J&J 

Det.  Mou.  &  Tol.,  l8t,  78, 1906. . . 

Jame8t.&  Frankl..lst,78,'97.J&J 
do  2dM.,7s,'94.J&D 

Kalamazoo  .U.&Gr.R.,l8t,88.J&J 

Kal.&  Schoolcraft,  Ist,  8s.'87.  J&J 

Kal.&Wh.  Pigeon, Ist.  78,'90..J&J    105 

I.ake  Sh.  Div.  bonds,  1899. .A&O    I2313 

L.S.&M.  S.,cous.,cp.,l8t,7s.J&J    127 

do    cons.,reg.,lst,7s,1900.Q— J    127 

do  :cons.,  cp;,2d,7s,1903..J&D    123 

do    cons., ro.i;.,'2d, 78,1903. J&D    123 

JLawreneev—lst  iuort.,  78,1895.F&A 

Lehigh  &  Lack.— 1st  M.,7s,  '97.F&A 

Lelugh  V.al.— lst,63,coup.,'98.J&D    120 

1st  mort,  6s,  reg.,  1898 J&D    125 

2d  mort.,  7s,  1910 M&S    130 

Gen.  M.,  8.  f.,0s,g.,  1923.... J&D 

Delano  Ld  Co.  bds,  end.,7s,'92J&J 
tittle  Miami— 1st  M.,  6s,] 883.M&N  tl03 
I>.Rock'&  Ft.S.— lst,l.gr.,78'95.J&J    lllis 
I/lttle  Schuylkill— Ist,  78,  '82. A&O 
Ix)ng  Islnud— Ist  M.,78, 1898.M&N    113 

2d  mort.,  7s,  1918 88 

Newto-,vn  &  Fl.,  1st,  78, 1891 

N.  Y.  &  Kockaw.iy,  7s,  1901. A&O 

8mitht'u&Pt.Jefr.,78, 1901.M&S 
t«u'v.C.&  Le.\.— lst,78,'97  J&J (ev) 

2d  mort.,  78, 1907 A&O 

L0UI8V.&  Nashvill'j— 

Cons.  .1st,  7s, '98 A&O 

2d  mort.,  7s,  g.,  1883 M&N 

Ceciliaii  Br.,  78,  1907 M&S 

Ix)ulsviU6  loan,  6s,  '86-'87-.A&0 

Lcb.  Br.  Louisv.  I'u,  6s,  '93..  A&O 

Mem.&  0.,stl.,  M.,7s,  g.,190lJ&D  ;114 

M.&Clarksv.,8fg,68,g.,1902  F&A  ;122 

N.  O.  &  Mobile.  1st  Gs.  1930.  J&J    102 

Nash.  &  Dec,  lst78,  1900. ..J&J    115 

E.  H.  &N.,  1st  6s,  1919 J&D    IO9I4 

Gen'lraort.,  6s,  1930 J&J    I03'4ir03i2 

Maine  Cent.— .Mort.  78, 1898 . .  .J&J  1 120        " 

Eitea.  bonds,  6s,  g.,  1900... A&O  1108 

Cons.  7s.  1912 A&O  tU5 

Androse«g.&  Kcn.,68, 1891. F&A^t  109 

I.«ed8  &  Farm'gfn,  6s,  1901.J&j'tl08 


117 
110 


I2II2 
105  li 


Ask. 


Railboad  Bonds. 


115 


Mich.  Cen.— l8t  M.,  8s,  1982. .A&O 

Consol.,  78,  1902 M&N 

let  M.  on  Air  Line,  8s,  1890.J&J 
Air  Line,  Ist  M.,  8s,  guar.. .M&N 
Equipment  liouds,  88,  '83..  .A&O 
Gd.  Riv.  v.,  l8t  88,  guar.,'86.J&J 

68,  1909 M&S 

Kalauiazoo&S.H..lst,88,'90.M&N 
J.L.ASag.lst,8a'8."i,"wh.hd8"J&J 
do       .\orth  Ext.,  8s,  '90.M&N ;  i 
do       Inns.  niort.,88,'91.M&S  t 
Joliet  &  N.Iiid..l8t,78  (guar.M.C.)  tll2i2 


Bid. 


112 


105 

111 

114 

116 

117 

111 

112 

Vii'H 

iliia 

104 

104  ifl 

1121 

1211a 

84 

86 

50 

53 

102 

105 

100 

103 

IO9I3 

II2I2 

65 

70 

77 

79 

108 

109 

79 

81 

109 13 

109% 

108 

108 

II8I4 

120 

123 

104 

119 

121 

131 
130 
124 
124 


112 


118 
111 


121% 

iio' 


120 
124 
1031a 


Portl'd  &  Ken.,  let,  68,  '83. .A&O 
do       Cons.  M.,  68, '95.A&0 

M.TU.Bchch  Imp  ,iim.,7s,  1909,M&3 
N. Y.&  .Man.  Beach,  Ist  78.'97,J&J 

Marietta  &  Ciu  -Ist  M..78.  '91F&A 
-Stirling,  1st  M.,  7s,  g.,  1891. F&A 

2d  mort.,  78,  1896 M&N 

3d  mort.,  88,  1890 J&J 

8cioto-&  Hock.Val.,  Ist,  7S..M&N 
Ba'.t.  Short  L.,  Ist,  7s,  1900.. J&J 
Cin.  &  Bait.,  l.st,  7s,  1900...  J&J 

Marietta  P.  &  Clev.— 1st,  78,  g.,  '95 
Consol.  7s J&D 

Mani'tte  Ho.&  O.— Mar.A  0.,8s,  '92 
6s,  1908 :..ii&s 

Mass.  Central— Ist,  Os,  1893. 

Momp.  &  Charl'n— 2d,  78,  '85  J&J 
Ist,  cons.. Tcnn.  lien, 78,1915  J&J 

Mi^m.  &  L.  R'ck— l8t,48  (8s  after  '82) 

Metrop'n  E'.ev.— 1st,  6s,  1908.  J&J 
2d  68.  1899 ...     .  M&V 


1103 
109 
99 


124 


95 

.5914 
110 
105 
105 


98% 


102 
110 
107 
105 


121 
110 
116 
110 
109 
104 
110 


126 

1'23 
95% 
53 14 

112 


99 


108 


111 

105 

94 


MiiUaud  of  N.  J.— 1st  mort 

Income,  "A." 

do   "B." 

Mil.  &  North.— lat,  8s,  1901...  J&D 

Minneapolis  &  Duluth.— 1st  78 

Minn.  &  St.  L.— 1st  M..  1927. .J&D 

1st  M.,  Iowa  Citv&W.,  1909. M&S 

Ist  mort.,  0.  R.  I.  F.  &  N..  1920.. 

Mlss.&Tcmi.— l8tM.,8s,series"A  • 

8s,  series"!!" J&J 

Mo.K.  &  T.— Cons,  ass.,  1904-6.F&  A 
1st,  6s,  g.,  1899.  (IT.  P.  8.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,7s,guar.l906.M&N 

Han.  &  C.  Mo.,  Ist  7a,  g.,'90.M&N 

do  2d.  1892  ...M&N 

.Mo.Pae.— Ist  mort.,0s,glil.'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B.,  1st  mort.,  6s,  g.  '93..A&0 

3d  mortgage 

Income,  78,1892 M&S 

Moll  &  Ala.  Gr,  Tr.— 1st.  7s,  g'ld,'95 
JMoliile  &  O.— Ist  pref.  debentures.. 

2d  pref.  deiieiitures 

3d  pref.  debentures 

4th  prof,  debentures  ...  

New  mortgage,  fJs.  1927 

Morris  &  E.sse.v— Ist,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Construction,  7s,  1889 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort.,  7s,  1915 J&D 

Nashua  &  Low.— 68,  g.,  1893. F&A 

58,  1900 

Nashv.Ch.&  St.L.— 1st,  7s,  1913  J&J 
1st,  Tenn.  &  Pac,  6s,  1917.. .J&J 
Ist,  McM.  M.  W.&A.,6s,1917.J&J 
Nashv.&  Decat'r.— l8t,7s,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  7s.  1910 
Nevada  Cen.-lst  6s,  1904  .  .  A  feO 
Newark  &  N.  Y.— Ist,  78, 1887.J&J 
New'k  S'set&S.- 1st,  78,  g.,'89.M&N 
N'burgh&N. Y.— Ist  M.  73,1888.J&J 
N.Haven&Derbv,  1st  M.,  7s,'98.Var 
N.  J. Southern— Ist  M.,new  63.J&J 
N.  O.  Mob.  &  Tex.— Deh.scrip. 1930 
N.Y.  &  Can.-£  M..  68,  g.,  1904.M&N 
N.Y.C.&  Hud.— M.,7s,  cp.l903.J&J 

Mort.,  7s,  reg.,  1903 J&J 

Subscription,  6s,  1883 M&N 

Sterling  mort.,  68,  g.,  1903...  J&J 
N.  Y.  C,  premium. 68, 1883. M&N 

do       6s,  1887 J&D 

do       real  est.,  6s,1883.. M&N 

Hud.  R.,  2d  M.,  78.,  188.>.  ...J&D 

N.  Y.  Elevated.— Ist  M.,  1906.J&J 

N.  Y.  &  Greenw'd  Lake.— 1st  M.,  68 

2d  mortgage 

N.Y.&Harlem— 78,coup.,1900.M&N 

73,reg.,1900 M&N 

N.Y'.L.E.&W.— lst78,'97,ext.M&M 
2d  mort.  exten.,  .58,  1919  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort..  ext.,  78, 1920..  ..A&O 

5th  mort  ,78,1888 J&D 

Ist  cons.  M.,  78,  g.,1920 M&S 

New  2d  cons.  68,  1969 J&D 

1st  con  i.  fundcoup.,78,1920  M&S 

2d  cori).  f  d  cp.,. 5s,  1969 J&D 

Goldl  Qcome  bonds,  6s,  1977 

Lonf  Dock  mort.,  7s,  1893.  J&D 
N.Y.&  N.Eng.— 1st  M.,  7s,  1905J&J 

lat  mort ,  6s,  1905 J&J 

N.  Y.», .  H.&Hait.,  H.&  P.  lst,78.  A&O 

N.Y. Pa.  &  O.— 1st  inc.ao... 5-78.1905 

do        prior  lien,inc.ac.,5-6s,'95 

2dmort 

3dmirt 

N.  Y.Prov.&B'u— Gen.  7s,  1S99.  J&J 

North  Carolina — M.,  6s 

North  Penn.— lat  M.,  68, 1885.J&J 

2(5.  mort.,  78,  1896 M&N 

Gin.  mort.,  78,1903 J&J 

Noith  Wise.- 1st,  6s,  1930 J&J 

Northeast.,S.C.— 1st  M.,8s,'99,M&S 

2d  mort..  88,  1899 M&S 

North'n  Cent.— 2d  mort.,6s,'85.J&J 

3d  mort.,  68.1900 \A0 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

'is.  g.,  reg.,  1900 A&O 

Mort.  bonds.,  58, 1926 J&J 

Con.  mort,  stg.  6s,  g.,  1901. ..J&J 
North.Cent'l,  Mich.— Cons.,fis, 1901 
Northern,  N-J.— Ist  M.,  68,  '88. J&J 
North-  Pac,  P-  D'O  Div.— 68,  M&3. 

'    Bond  esrtilloates,  68.  1921 

Norw'h&Worc'r— Ist  M.,  6s.'97.J&J 
:o,rd'nab'g&L.Ch.— letM.0s,'98,J&J 

3.  F.,  88. 1890 M&S 

Income,  1920 

Income,  small 

Ohio  Cent.— Ist,  mort.,6s,1920,  J&J 

Incomes,  1920 

1st  rer'l  Tru8t.  6s,  1920 J&J 

Ohio&Miss.— Cons.  8.  F.  78, '98. J&J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  78,  1911 A&O 

latmort..Springr.Div.,l905  M&N 


74 
14 
8 

90 
101 
125 
112 
106 
130 
112 
108 


81 
i"9% 


IO7I2 


10 

83 

49 

35 

36  % 
108 
133  ij 
115 


111 
116 


m2 

105 
117 


t 

101 

tioo 

108 
99 


95 
69 

no8 


IOI1.J 
J121 
105 
10979 
IOII2 
112 
117 

45 

16 
133 
133 


109 

iof 

112 
13018 
loo's 
12r 


Ask. 


120 
l'27is 


112% 


76 
16 
10 


125 


RAir.ROAD  Bonds. 


Old  CoUmy— 68, 1897 F&A 


106% 


116 

IOSI2 


Bid. 


83 
53 
40 


109 


116 
110 


126 
113 
106 
118 


93 


110 
102 


100 


110 
134 
134 


123 
1051 


113 
118 

50 

I8I4 
134 
134 
127 


II213 
108 


118% 

118 

105% 

59%; 


130% 

i'so"'! 


;32i3 


94 

1021s 

118 

117% 


125 
115 


98% 
$104 

>99" 
t 

102 

115 

103% 
H02 


105 14 

65% 
10018 
116 

124% 
115 


91 
120 

II8I4I 
106 

60% 

101  ! 
33% 

17% 

125  I 

96  I 


128 


106 

ibi' 


118 

103% 

104 


:115 


121 


117% 

68,  1893 J&D  tll6% 

7s,  1895 .M&S  1127% 

Cape  Cod,  7s,  1881 F&A    100 

Or'ge&  Alex'ndria— l8t,68,'73.M&N    1 19 

2d  mort.,  68,  1875 J&J    124 

3d  mort.,  88, 1873 M&N    104 

4th  mort.,  88,  1880 M&S      59 

Or.  Alex.&  M.,l8tM-,  7s,'82-J&J    102% 
Oreg-  &  Cal.— Frankfort  Com.Rec.  x    ;58 
Osw.&Romo- Ist  M-,  78, 191 5. M&N 
Panama— Sterl'gM..  78.  g.  '97.A&0  ;120 

Sinking  fund  sub..  6s.  1910  M&N 
Paris  &  Danville— 1st  .M.,78  .1903- 
Paris&Dec't'r— lstM.,7a,g..'92.J&J  45 
Pekin  Lin.&  Dec- l8t,7s,1900  F&A 
Pennsylvania— 1st  M., 68, '80.. J&J 
General  mort,  6s,  coup.,1910  Q— J  ;122 

do  68,  reg.,  1910.A&O 

Cons,  mort.,  6s,  reg.,  1905. .Q—M 

do        6s,  coup..  1905 . .  J&D 

Penn.  Co.,  6s,  reg.,  1907 Q.— J 

Penu.&N.Y.— l8t.7s,'96&1906.J&D 
Peoria  Dcc.&Ev.— lst,68,1920,J&J    105 

Incomes,  1920 80 

Evansvilie  Div-, Ist  6s,  1920. M&S    109 
do  income,  1920  .- 

Peoria  Pekin  &  J.— Ist,  7s,  '94.  J&J 
107%  Perkionicn— IstM-,  6s,  1887..A&0 
lOS^s  :  Ex  fd.  cps.,Dec.,'77,to  J'e,'80.inc. 
115      iPeter8burg-lstM.,8»,'79-'98.J&J    130 

2d  mort,  88, 1902    J&J 

iPhila.  &  Erie- Ist  .M.,68,1881.A&0,  102it 

2ditort.,  7s,  1888 J&J 

Gen.  M..  guar-,  6s,  g-,  19'20.  .J&J 
1  Sunburv&Eric,  1st  M..78.'97.  A&O 
[Pliila.  &  Roa4l.— lstM.,63,1880.J&J 

2d  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  78,  coup.,1911 J&l)    124 

Gold  mort.,  6s,  1911 J&D 

Improvement  luort.,  6a.  1897 

Gcu'l  mort.,  6s,  G.  C,  1908.. J&J 
Now  convertible,  78, 1893.. .J&J 
G.  8.  f.,  $&fi,68..g.,1903,  X  cps.J&J 
Scrip  for  6  deferred  *2  coupons  .. 
Coal  &  L,  guar.  M.,  7s,  '92..  M&S 
Income  imnt.,  cons.  7s,  '96.  J&D 
Phila.Wil.&Balt.— 6s,'92-1900A&O 

OS,  1910 

Pittsb.C.&  St.L.— 1st, 7s,  1900.F&A 

2d  mort.,  7s,  1913 .\&0 

8teubenv.&  Ind.,  l8t-,6s.'84.Var. 

Pitt.3b-&Con'llsv.— l8t.M.7s,'98.J&J 

Sterling  cons.  M.,  6s,  g.,  guar. J&J 

Pitt8b.Ft.W.&  C.-lst,  78, 1912.J&J 

2d  mort.,  7s,  1912 J&J 

3d  mort.,  78, 1912 A&O 

Equipment,  83,  1884 M&S 

Pitts.  Titusv.&  B.— New  78,'96P&A 

Buff.Ch.L.&Pitt.lst, 78.1909 -M&N 

Oil  Creek,  1st  M.,78, 1882...  A&O 

Union  &  Titusv.,  1st,  78,1890. J&J 

Warren  &  Fr'kln,  1st,  7a,'9(i.F&A 

Portl'nd&Ogb'g— Ist6s,g-,1900J&J 

Vt.  div-,  1st  M.,  6s, g., 1891.. M&N 

Quincy  Mo.&P.— l8t,6s,  guar., 190!) 

Ren.&S'toga— 18178,1921  cou.M&N 

let  78, 1921,  reg 

Richm'd  &  AUoghenv— Ist,  7s,  19201 103 
Rich'd&Dan.— Con.,63,'78-90.M&Nl  101 

General  mort.,  68,  gold 

Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 6s,  1875. . . 

Mort,  7s,  1881-90 J&J 

Rich-  &  Petersb-,  8s,'80-'86...A&O 

New  mort..  7a,  1915 .M&N    108 

Richmond  York  Riv.  &  Ches.,  8a.-.    112 
RouieWat'n&O.— S.F.,7s,1891  J&D  1 109 


Ask. 

118 
117 
128 
100% 


91 

tits' 
:92 


112 
103 
124% 

105' 
118 

;118 
137 

127' 
110 
100 


117 
104 
20 
198 
130 
133 


99 
111% 
103 
115 


106 


Ohio  t- W  Vi— lat.a.f.  7a.l910M.<rN  )107 


103     ! 

120     I 

121% 

126% 

116 

108 


2d  mort.,  7s,  1892 J&J 

Consol.  mort.,  78,  1904 A&O 

Rutland- l8t  M.,  8s,  1902. ...M&N 
Etjuipment,  2d  mort.,  5s F&A 

St.  Jo.seph  &  Pacif.— Ist  mort 

2d  mort 

St.I-.Alt.&T.H.— 1st  M.,7s,  '94.J&J 
2d  mort.,  pref..  7s.  1894...-  F&A 

2d  income,  7s,  1894 M&N 

Bellev-&  8.111. .lst,S.F.8s.'96.  A&O 

St.  Louis  &  I.  Mt-— 1st,  7s.  '92,F,feA 

2d  mort.,  7s,  g.,  1S9T M&N 

1st  7s,  inc.,  pf.  int.  accumulative. 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  I.  gr.,  M.,  7a,  g.,  '97.J&D 
Cairo  Ark.  &  T.,lst,7s.g.,'97.J&D 
Cairo  &  Ful.,  lst,l-g.,78,g..'91.J&J 

3t.L-&8anF-— 2d  M.,cl.assA,'06M&N 

2d  M.,  class  B,  1906 M&N, 

do     class  C,  1906 M&N 

South  Pacific.- 1st  M,  1888    J&J 

P.  C.  &0.  1st,  6s, F&A 

Equipment  7s,  1895 J&D 

St.  L.&  S.E.— Con.  M.,7s,  g-,'94M,%N 

Ist,  cons.,  78,  g.,  1902 F&A 

Evansv-  H.  &  N.,lst,78, 1897.  J&J 

St.L-Vand-&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2d,  7s,guar..  '98 M&N 

St.P-Minn.&  Man.— Ist  78,1909  J&J 

Ist,  7s,  1909,  small  ----- J&.t 

2d  63,  1909 A&O 

Dak-  Ext.,  6a.  1910 M&N 

St.  P.  &  S.  City— Ist,  6s,  1919. A&O 
Mort-  on  new  lines 

Sandu8kyM.&N.— l.st,  78,1902.  J&J 

Savannah&Ciias.— lstM.,7g,'89J&J 

Scioto  Val.— Ist  M.,  78,  siuk'g  fund 
2d  mort 

Sham.  Val.&  P.— Ist,  7s.  g., 1901  J&J 

8heb()yg'n&F-du-L.-l8t,7a,'81J&D 

Shi'uaiidoah  Vallev- 1st  mort ,  78. 

Sioux  C.  &  Pac-,  l3t  M-,  6s,'98-J&J 

So.&N.Ala.- Ist.Ss.s.-end.'OO    J&J 


.5914 
101 

60 
100% 
1-22 


50 


124 


109% 

82% 

111% 

78 


L18 
U7 


126 


100 
97 


113 
107 


122 
120 
133 
132 


112 


100 


105 

30 

100 


105 


101 
113 


105 

91 
(99% 

79 

91 

54 
110 
108 
102 
115 
114% 
111% 

95% 

81 
111 


113 

112 
108 
92 
100 
80 
96 
57 


109 


110 

"8  8  "4 

8578 

105 


IO314 
20 


90 
120 


109% 


106% 


1109 


tlOo 

75 

114 

-10 

t 


tl08 


II214 
95'(i 

84% 


109% 
110!|i 
103 

88% 

86 
106 


30 
106" 


110 


106 
108 


105 
80 


107% 

ii6" 


•  Price  noinlual;  ao  late  trinaaotious.       1  Tue  paro-iaaor  also  ^*y»  acorao  1  latarMC. 


[1:  Loudon. 


Februaby  5,  1861.] 
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iror   Explanstloaa  See  !Votos  at   Mead    of  FIrat  Paze  of  (tnotationa. 


Railroad  Bonds. 


Bid. 


do 
do 
do 
do 
do 
do 
do 


ll<i>4 
tll7 


lOii'4 


110 
107 
108 
40 
103 


IOII4 


SlHs 
OS's 
110 


119 
l'2l 


109 
111 


115 
113% 


1231s 
130 


lOS 


90 

i)5 

109 

110 

10(i 

70 

74 

20 

10 

11 

70 

74 

35 

45 

ll03 

104 

iiao 

130 

90 

95 

0218 

ill 

117 

112 



Ill's 

. 


.iiji  L^iv.,  u."*,   lyiu jatj 

'.  &  Went.,  1st  7s,  1917.  .  Q 
iiiort..  78,  l907.p<in.,e.\Q— F 
t.  L.  div.,  78,  1889,  ex.F&A 


50 
99% 

106 

117»3 

109 
IO8H1 
109  "fl 
no's 


117 


123 


102 

9a 


Bo.  Caroltiiii— lst.M.,7»,'82-'88.J&.l  105 
l^.storl.  Iiuill.,  5s,^,'.,'82-'88.J&J  99 
Bd»,7B.'02,2a  M.,unci)joined.\i\iO    lotl 

Bds.,  7s,  luMi-uiort — A&O      40 

BoiiiliSidc,  I,.r.-lst,7,1887...MA.^    103 

So.  Coil.  (N.Y.)— Ist7s,  1899. .FitA    

Bo.I'HC.Ciil.— Isl.,(is,(,'.,190.5-«.J&.I    103% 
Bi)iiIliwo8tcrn((iii.)— C'(«iiv.,7h,188(1    100 

Biiiiiiiiit  Br.— l8t,  7s,  1003 JA:.I      95 

8hiiIi.II;,z.AW-B.— l«t,5s.l928M&N      90 

BuKp.  Ii.>\;  i:ru\Iiinc\— l»t  M.,78 100 

Byr.l!iiii,'.\N.Y.— ooii8ol.78.'0GA&O    121 

Teius  iV  I'lic— 1st,  tis,  n.l'.IOS  M&S    107 

Consul.  iiii>rt.,bs,  xold,  1905.  J&D    102 

lue.  (iiiil  l.iud  sir.,  rcj?.,  1013. .July      HI 

l.st  (KliiGr.  I>iv.),  Us.  1930. .F&A      9713 

Texas  .kMt.I^iil8—Ut.(i.s,19 10. liU 

Tol.P.<Si\V.— Piir.  C.  ii5c't8,  l8t.  K.  U.    143 

Purcli.  Com.  Iteo't  iKt  M.,  W.  D. . .    143 

do  Biu'IliiKton  D 

let  pref.  inc.  for  2d  iiioit 

do  f*  r  (rons'd 

Onltcd  Co's  N.J.— Coua.,f>8,'94.A&0 

SleiiinK  moit.,  «s,  1894 til&H  . 

do  08,1901 M&8U1'J 

Cam.  &  Aiub.,  Os.  1883 h'&\ 

do  08,1889 J&Ii 

do  mort.,  Oa,  '89.MAN 

CnlonPac— l8tM.,CB,K.'9G-'99.J&.)    llS'a 

Lund  Grant,  78, 1887-9 A&O    114  >4l  1 1 1  '8 

Sink.  F.,.8.s,  1893 >KtS    122% 

Om.  Brid(,'e,  storl.  88,g.,  '90.A&O  ;i2ti 

HvK-  8a,  1893 MAS     121 

Collateral  trust,  68,  1908  ....J&J    loo's 
Colorado  Cent.,l8t,  88,  K.,'90.J&t) 
Denvcrl"ac.,l8t.vl.,7»,f;.,'99.M&N 
Kaus.  I'ac, Ist, 08,K..cl'.itfs.l''<SiA 
do    l8t  M.,08,  K.,(i>.(>tr8.JAI) 
do    Ist.R.ifc  I.,.G.D'il,'99.M&N 
L'd  1st  .M.7s.i;.,'80.J&J 
Land  2d  M.,  78.  g.,  1 880 
Ix)av.  Br.,  7s,  '90..M&N 
Iuc\,No.ll,78,  1916.M&S      98 
Iuo.,No.l0.78,191«.M&S      98 
Dcnv.Uiv.Os  asis.i'ii.rcrt.    107% 
l8t  cona.  M  ,08,1919  M&N    103%|  103 'g 
Utah  i;«u.— Isl  M.,  08,  g.,l890.JJcJ 
Utali  So,— Geu.  M.  7«,  1909.  ...J&J 
UticaAi  Bl'k  K.— .Vlort.,7s, 'Ol.JiSJ 
Verui't  ci  Can.— .M.,  38.. 

Missis.squol,  78,  1891 J&J 

Vermont  Ceil.— Ist  M.,  78,  'SO.MiN 

2d  mort.,  7a,  1891 J,feD 

IncDint!  extension  8a M&N 

Staustead  8.  A;  C,  78,  1887. .  J&J 
Verin'tA-  Ma.s.i.— Ist  M.,6s,  '83.J&J 

Conv.  7s,  1885 J&J 

Vick.ifciMer.— l8tM..end.,7s,'90.J&J 

2<1  iiioit,  end.,  7s,  1890 J&J 

WabasU— l8t  M.,ext.,78,'90,e,x.F>&A 

Mort.,  78,  18;9-1909 A&O 

2d  mort.,  78.  ext.  1893,  ox. .M&N 

Equipment,  78, 1883 JLkN 

General  mort.,  Os,  ls)20 J&D 

Chic.  Div.,  68.  1910 

HaTana  UIv.,  0,<,  1910 J&J 

Tol.  1'    -  -  ■  -      - 

Cons,  nu 
1st,  St, 

Gt.  West.,  lll.,lsl.7s, 'M8,ex.F&A 

do  2d,78.  '93,ex.MiN 

Q'ncy  <&  Tol.,  1st,  7s,'90,  ex.M&N 

111.  &  8.  la.,  l8t,  7s,  '82,.  ex.F*A 

8t.L.K.C.A:N.  (r.cst.A-  U.),7s.Mi%.« 

Tlo    Oiii.l)iv..lst7s.l91!).A&0 

do    Chirin.  Br.,  Os,  1919. FA;A 

do     No.  Mo., 1st  M.,  l.S95.JJi,l 

Wabasli  Fund,  lui.  Bds.,  1907— 

Various  78 FifeA 

VarioUK  Os F&.\ 

Warren  (N.J.)— 2d  M.,78,  1900.  .. 
WC8teli'r&  Phil.-  Con8.,78,'91.A&0 
W.  Jersey— llebent.  Os,  1883. .M&8    101 

let  mort.,08, 1890 J&J    118 

Consul,  mort.,  78. 1.890 A&O    121 

W.  Jersey  &  At.  1st  M.,6sl910M&S    106 
Weat'n  Ala.— Isl  .M.,  8s,  '88. ..A&O    117 

2d  mort.,  8s,  piar., '90 A&O    117 

West.  .Md.— Enil.,  1st,  68,90..  J&J    117 

latmort.,  Os,  1890 J&J    112 

End  ,  2d  mort.,  Os,  1890 J,StJ    117 

2d  mort.,  prof.,  Os,  1895 J&J    IO913 

2d,  end.  Wash.  Co.,  (is,  1890  J&J     1 10 

3d,  end.,  68, 1900 J&J    118 

WesfnPeiin.— I8I.M..O8, '93..A&0    111 

Pills.  Br.,  lat  M..  68,  '96 J&J    108 

WheeniiK&  L.Frio— l8t. Os, g.,  1910 

Wllni.  Columbia  &  Augusta,  6s lOOi^ 

W11.&  WeUlon— S.  l\,  7s,  g.,  '90.  J&J    110 
Wliiona&St.Pet.— latM.,78,'87-J&J 

2d  iiioit.,  7s,  1907 M&N 

Wis.  Cent.— 1st,  78,  coups,  unfuud. 

1st  series,  new 

2d  .leriea,  new 

Wis.  Valh-y— ist,7s,  1909 J&J 

Wore'ri  Nashua— 58, '93-'95.  .Var. 

Nash.  &  Koeli.,  guar..  5s. '94.A&0 

HAIL,KUAD  STOCKS.    Par 

Ala.  Gt.  South,— Liiii.,A.,  68,pref.. 

Liiii.,  H.  eoiii 

Albany  &  Siisiiuoh.,  Gtiar.,  7. .  .i'oi) 

Allegheny  Valley .50 

Atchison  Topeka  &  Santa  Fe..lOO  xl39 

Atlanta  &  <  liarlotte  Air  Luio 47'a 

Atlantic  Mississippi  &  Ohio 17 

Atl.  &Ht.  Luw.,lea«ed,  «,  £ 100  {129 

Augusta  &  Savannah,  leased.  ..100 

Baltimore  &  Ohio 100    193 

do  Prer.,« 100    lis 

„       do  'Jd,  picf 118 

Waahineton  Branch 100    175 

Parkersbiirg  liraneh 100      10 

Boatnn  &  Altwiiv ]00    ion's 


Railroad  Stocks. 


Bid.  Aak. 


09 
108 
148 


48 
1.59 
115 


100 
99 
101 141 
119 
110 


Ill's 


31 


73 '8 


110 


91% 

40 

521s 

8713 

42 

23% 

33 


175 

22 


118 
105 


120 
i'26" 


119 

80 

77 

63 
104 
1100  Is 
I100>a 

:ii 

120 


107 
118 
118 
118 
114 
118 
110 


100 
107 '3 


110 


79 

64 
108 
lot's! 

101  j 

U.S 
5'a 
123 


05 1« 
148 
l.=>0 
175 

19 
8(»0 
ISO's 
114 
124 
1203e 
139 
134 

55 

48^3 
106381 
x75    i   76 
100      101 


47%| 
6  53 

86I4 


lag's 

4m 's 

19 

131     I 

ioe" 


20 

70 


Bost.  Clint.  Fltobb.  &  New  Bcd.lOfl 
do  do  Pref  100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  &  I.owell .500 

Boston  &  .Maine 100 

Boatoii  &  Ne  w  York  A  Ir  L .' 

do  do  pref 

Boston  A  Providence 100 

Boston  Revere  Beaclut  Lynn..  1041 

Brooklyn  &  .Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  based 100 

Bull'alo  Pittaburg  .V  Wettern .50 

Kiulington  C.  Kapiils&  North. .100 

Cairo  &  St.  l.ouis     

Cairo  &  Vine.,  prcif.  5  p.  c 

California  Pacitlc 

Cambridge  (street),  Iio«tou  ....100 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Catftwisstt 30 

do        Old,  pref 50 

do      ,  New,  pref .50 

Cedar  Falls  .fe  .Minnisdta 10(j 

Cedar  Rapids  &  Mo.  and  Ift.  Ld.lOO 

do  Pref,,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  mcf 100 

Central  of  New  J'er.soy 100 

Central  Ohio 50 

do  Pref ,50 

Central  Fad  lie 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..  100 
do  Isl  prof  ..100 

do  2(1  pref 100 

Cheshire,  pref 100 

ClUoago&  Alton 100 

do  Pref.,  7 100 

CHilcago  Burlington  &  diiiooy..lOO 
Chicago  &  Canada  s.nitiieru  . 

('liicago  &  Kast  Illiiiuis 

Chicago  Iowa&  Neiuaska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7. 100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago*  Rock  Island 100 

Chic.  St.  L.  &  N.  0 100 

Chic.  St.  P.  Minn.  &Om.,com..l00 
do  Pref.  100 

Chicago*  West  Michigan 100 

CIn.  Ilaiiiiltou  &  Davtim 100 

Ciu.  Indiaiiap.  8t.  Louis  &  Chic.lOO 

Cin.  Sandusky  &  Cleveland .50 

do  Pref.,  6.50 

Clov.  Col.  CIn.  &  Indianapolis. 100 
Clev.  &  Mahoning  Val..  leased.. ..5C 

Clev.  &  PittslMirgli,  guar.,  7 .50 

Col.  Chic.  &  Indiana  Central. ..100 

Ooluiubiis  &  Hocking  Valley .50 

Columbus  &  Xenia,  guar.,  8 50 

Concord 5(> 

Concord  &  Portsmouth, guar.,7  100 

Connecticut  &  Passuinpsic 100 

Connecticut  River 100 

Dan  bury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3's..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Hrouk 100 

Dehiware  I.a»^k.  &  Western 50 

Denver  &  Rio  Grande 100 

Denver  So.  P.  &  PaciHc lOr 

Dot.  Lansing  &  Northern,  com  .  100 
do  do        Pref.  100 

DiiluKine  &  Sioux  City 100 

East  Pennsylvania,  leasefl .50 

East  Tennessee  Virginia  &  Ga.lOO 

E.'vsteiu  (.Mass.) 100 

Eastern  in  N.  H ." 100 

Eel  River 100 

Elmira&  Williamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50| 

Fi  tchburg 100 

Flint  &  Pere  Marqiiel  te 

do  do  Pref 

Frankfort  &  Kokiuno 50 

Georgia  Railroad  &  Bank'gCo.lOO 
(irand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &St.  Josepli 100 

do  Pref.,  7..  100 

Harrlsburg  P.  Mt.  J.&  L.,  guar., 7. .50, 

Highland  (Street),  Boston 100    I33I2 

Houston  &  Texas  Central lOOl     70 

Huntingdim  &  Broad  Top .50  5 

do  do        Pref. ..50s 

is  Central 100    ISlis 

'liHllaiiM  HI.&  West.,  ex  privilege.. 
Intcniational  &  Gt.  NortUeru..lO0 

Iowa  Falls  &  Sioux  City 100 

Jelt'v.  Mad.  &  Ind'p's.  I'sed.  7.. 100 

Joliet  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott  &  Gulf.  .100 

do  do  Pref.  100 

Kansas  CIt.y  Lawrence  &  So  . .  .100 

Kansas  &  Nebraska 

Keokuk  &  Des  Moines ICK) 

do  Pref Hm) 

IjikeErie  &  Western lOO 

I,ake  Shore  &  Mich.  .So 100 

l.ehigh  Valley .50 

Little  Roek&  Fiut  Smith 100 

Little  Mi.iini,  leased,  8  guar..  ..  50 

Little  Sciiiiylkill,  Iciuied,  7 50 

Long  Island .50 

Louisiana  &  Mo.  Riv.,  Com 100 

do                 Pref.,  guar 
Louisville  ,*7  V',s'm-!11« 100 


102 
109 
140 


48 
160 
113>4 


37'9l 


70 


30 


t87    I  90 

16    I    10 
129%  130 

25 
535 

84% 

13 
§50=8 

51 

25 
ISO's 


84% 


110 


112 


02 14 
49 

"88" 

43 

24 

34% 

26 

70 
1491s 


141 

IU'4 

1-26 


Railroad  Stocks. 


Bid. 


1331s 
56 

48% 


47%J 
531s 
801? 


I26I3 
25% 


07 


x87 
139 


til's 
136 

12112 
9SI4 

8.5' 
109 

82 


23% 


100 


88 
161 


160 

31 

41>« 

12% 
7% 

42>« 
574% 
118>3 
118>f 
l'iI>S 

21 

58 

47 '4 


Ask. 


76 


30 


12% 

7^ 

43 

75 
120 
119 
122 

27 

58% 

4714 

92 


i42" 
00 

1-23 
7& 

"e's" 

58 

60 

10 

12 

iiVi^ 

i47% 

62  Is 


5- 


5 
37 

S912 
63 


95 
150 

28 
80 


114 


12 

51^8 
105 


64 

6) 

641s 
100 
130 

80 
xl30 

92 


22 

531s 

5b  I4 
128 
J  .59 

601s 
136 
§.M 

30 

23 

37 


121% 

9.8  '4 

'  90 ' ' 
112 

S5 


80 
38. 
90 
68 


1501s 
30 

88 


116 


I41.J 

32% 

105 1.J 


134 

70 

10 

14 
132 13 

64 

63 

65 


80% 
.31 
91 


22 

551s 

36I4 

12818 
59  Is 
61 


32 
25 
4> 

87 


lionlsvllle  New  Albany  A  Cblo.lOO     76 

Lvnn  &  Boston  (street) 100   110 

Macon  &  Augusta 

Maine  Centiid 100 

Maneliester  &  I.twrenco 100 

Manhattan  Beach  <;o 100 

.Manliattaii  Railway IWl 

.Marietta  &<.'lnciuuatl,  1st  prof.. 50 
do  2d  pref. .50 

Memphis  &  Charleston 29 

Metropolitan  (atreeti,  Boston  ...50 

Metropolitan  Elevated 

Michigan  Central 100 

.Middlesex  (street),  Boston 100 

.Midland  of  New  Jersey loo 

Mine  Hill  A  8.  Haven,  leased. ....50 

Mlss<uirl  Kansas*  Texas 100 

Missouri  Pacitlc 100 

Mobile  &OI1I0  RR., assented...  100      2211 

Morris  &  Essex,  guar.,  7 .50 

Naahvillo.  Chat.  A  St.  Louis 25 

Nashua  &  Ixiwell 100 

Nashua  &  Rochester,  guar.,  3..  100 

Nangatuck 100 

Nesiiuehonlng  Valley,  leased,  10'.50 

New  Haven  &  Northainntou 100 

New  Jersey  &  New  York  . . . 

N.  I.oii(b)n  N()rtlicni,lea»e<l,8..100 

N.  Orleans  Moblb;  &  Texas 100 

N.  Y.  Contral*  Hudson  R1V....100 

New  York  Ei(ivated 

New  York  &  Harlem 50' 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  A  Western 

do  do  pref 

New  York  Providence  &  Bos...  100 

North  Pennsvlvaiiia 50 

North  &  .South  Alabama 

North  Wiseonsiu 100 

Northern  Central .50 

Northern  Now  Hampshire 100 

Northern  PaelBc,  common 100 

do  Pref 100 

Norwlch&  Worcester.leased,  10 . 1 00 

Ogdensburgb  <Sc  Lake  Champ. . .  100 

do  Pref.,  8.  .100 

Ohio  Central; 100 

Ohio&  Mississippi lilOi 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 1 00 

Pennsylvania  Railroad 50 

Pennsylvania  (Joiupan,v .501S 

do  i'ref .509 

Peoria  Decatur  &  E vansville  . .  100      36 

Philaib^lphia  &  Erie 30'  521  % 

Philadelpbla  &  RciMling 50'     tJ^^ 

do  Prei*.,? 50  5 

Phila.  &  Trenton,  leased,  10...  100" 

Phila.  Genirn  &  Nor.,  I'sed,  12.. 50  »•, 

Phila.  WilmingKm  &  Halt .50    }72        72»a 

Pittsburgh  Cincinnati  &  St.  L...50    

Pittsb.  &  C(mnellsvillc,  leased.. .50    

<h>  do  pref.    

Pittsb.  Ft.  VV.  &  Chic,  guar.,  7.100    129'a 

do  Special.  7.100    

Portland  S.vco&  Portsm., I'sed  6  100    114>3 

....... r...ii..    ..  r... ir.  *.J!llr,l 


126%U27>a 

103    1193  a 

"48^"48% 
80»4    SOA* 
57isl   58 
180 


22 


47 14 
103 
37ie 
66  °» 


130 


36 
22 14 
64% 


116 


130 

90 

00 1» 

87 

90 

60  /  67 

117 

01 

55 

38 

38 

51, 

5% 

20 

291a 

34 

36 

48^ 

49 

138 

138 

I'ortsiii'th  Gt.  Fails  &  Conway. 10.,      24ia|   2o 

Providence  &  Worcester lOOi  '15    il20 

KensselacrA  .Saratoga 100    '"" 

R'iliiibiican  V.alley,  deferred...  100 

Kicliniimd  &  Danville 100 

Richmond  Fred.  &P 10<l 

do  do     Guar.  7 100 

Richmond  .t  Petersburg 100 

Kichiiiond  Yiirk  River  &  (Jhes 

Rome  W^alertown  &  Ogdeusb.  .100 

Ruthiud 100 

do         Pref., 7 100 

St.  Joseph  &  Western 

St.  I.0UI8  Altim  &  Torre  Haute. KKt 
do  do  Pref.  100 

Belleville  &  .So.  111.,  pref 100 

St.  Louis  L.M'n  &  South., asaeu'd  100 
St.Louis&San  Fran 100 

do  Pref 100 

do  1st  pref.. lOii 

St.  Paul  &Duluth 100 

do  Pref 100 

St.  Paul  Minn.  &  Man 100 

Seaboard  &  Roanoke lOO 

do  Guar 100 

South  Boston  (street) 50 

.South  Carolina,  .issessin't  paid.  100 

Soutliwcstcrn.  Ga.,  guar.,  7 100 

Syracuse   Bingh'tou  &  N.Y 100 

Summit  Branch,  Pa 50 

Torre  Haute  &  Indianapolis 50 

Texas  &  Pacitlc 100 

Toledo  Peoria  &  Waraaw 100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100' 

United  N.  Jersey  RR  &  C.  Co..  100 

Uiihm  PacIHe 100 

Vermont  &  Canada,  loiwed 100 

Venn<mt&  Mass.,  le.wod,  6 100 

Vicksbiiig  &  .Meridian  

Wabash  St.  Louis  &  Pacitlc 100 

do  do         Pref.  100 

Warron  (N.  J.),  leased,  7 50 

Westchester*  Phila., pref 50 

West  Jersey 50 

West.  Maryland 

Wilm.  Columbia*  Augusta 
Wilmiugt'n  &  Weldou,  leas'd,  7.100 
Wisconsin  Central   

do  Pref 

Worceste*'  't'  Naaloifl 10060 


'  Price  nomiual ;  no  late  trausoctioiis.    I  The  pamluseraisu  (.ays  aoQru«d  interest,   t  la  lioudoo.    ^  quolatl')'' PdrabacOi 
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GEMERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Coxtixued. 

For   Bzplanatlons   See  Notes  at  Head  of  First   Pase  of  Qnotatlons. 


Canal  Stocks. 


(;  • 


CAN  A  I.  BONDS, 

AIl)iriiiailc  A:  Chcw.- 

iBt,  78,  litOO...  .J&J 
ClieH.ip.  &  Dcliiwiire- 
IBI  iiiort.,«». 'StiJiJ 
Cio.smn'ake  <t  Ohio- 
tin.  1870. Q.-J 

Dcluwiire  Division— 

68,1878 JAJ 

Delawiiro  &  Hudson— 

78,1891 JiJ 

iBtext.,  18!)1..M&N 

78,  1884 J&J 

Coup.  78.  1894.  A &0 

Kog.  7s,1894..A&0 

l8t  l>a.D.cp.,78,MAS 

do         reg.  78,M<S;S 

James  Rlv.  &  Kun.— 

Istuiort.,  68... MAN 

2duiort.,  6a..  .M&H 

Lclilgli  Navljtntlou 

68,  roji.,  1884....Q-J 

KK.  «H,  leg.,  '97,Q-F 

Ucb.Gs,  riiic.,'77,3&D 

Conv.68,rott.,'82J&D 

do  C8,K..rg.,'94MAa 

68,pr.,ci>.&r.K..'97JAI) 

Coii8.M.,19117eJ&D 

lonlsvilleAPortl.— 

3dmort.,G»,  IfcSl... 

4tli  mort.,  68, 1866.. 

Morris— 

Boatrn,rcg.,'85A&0 

Hew  iiiort 

Pcnusylvauia— 

68,o<mp.,  1910. .J&J 

Bchuylkill  Nav.— 

l8t  M.,C8,  1897.Q-M 

2dM.,6s,  1907..J&J 

Mort.  6s,  cp., '95,I&J 

68,inip.,ep.,'80M&N 

6s,bt&car,19i;!M&N 

7s,l)t&car,1915M&N 

Bneqiiehaiiiia — 

68,  coup., 1918. .J&J 

78,  coup.,  1902... I  A.! 

Pnion.lst  6e.'83.M&N 

CAN  A  I.  STOCKS. 

Clie«»pcalie  &  lJcl..50 

J)e^.&  HiHl8on....lOC 

Bel.  Div.  leased,  8.. 50 

Lebtfjli  Navigation.. 51 

Morris,  guar.,  4 10( 

do  pf.,  giuir.l0..10(^ 

Pennsylvar.ia 5< 

ecliuylkill  Nav 5( 

do         do  pref.5( 

Bu.'«]iiehanDa 5< 

ini!»C'L,L.ANIi:OfJ$ 

BONDS. 
Amer'n  8S.Co.(Phil.)- 
68,  K.  C,  18U0..A&C 
Bait.  Uas  Light  6s... 
Canton  (Bait.)— 
£  68.  g.,  1904.  ..J&J 
Mort.68,g.,1904J&J 
Un.  RK.lst,  end. ,66. 
do  2d,eud.  Gs.g.M&K 
Colorado  Coal  &  Iron 

Ist  consol  68 

Equitable  lil.  Ks.mort. 

Cold  &  Stock  Tel 

Mariposa  Gold  I,.&M.- 

Coii.«.  M.,  7s,'80.JAJ 

Mercantile  Real  Estate 

Orcg.K.&  N.  lst,68,J&J 

Fuilui'n  Palace  Car— 

28  8cri(S,88,'81MAN 

3d  scries,  88,'87F&A 

4th  do      8s,'92F<(!A 

Dcb'nt're,78,'88A&0 

8tlg,78,g..l88.'5A&0 

et.Cbarles  Biidv'c,7-86 

et.  I..  Bridge  ii  Tun— 

Ist,  78,  g..  192U.A&0 

Rceonstruc.  cents... 

epriug  Valley- 

W.\V.,l8ts.l906.M&S 
Western  Union  Tel. — 
78,  coup.,  1900.Isr&N 
78  reg.,  1900..  M.feN 
eterl'gOs.  1900.MAS 
mSC'L.I.ANKOIJS 

STOCKS. 
Am.  Dist.  Tel.(Balt.)25 

Boston  Land 10 

Boston  Water  Power.. 
Brookllue  (.MaKS.)L'd5 
Canton  Co.  (Bait.). 100 
Cent.  N.J.L'dlnip.lOO 
Cin.  &  (;ov.  B'dgo  pref. 

Ix)ui»vll]e  Bridge 

McKay  Sew'g  Macli.lO 

Maverick  Umd 10 

N.E.Mtg.Sceur.lBost.) 
N.  IlamiLshire  Land  2.'i 
N.Y.  Loan  &  luip't  1 00 
W.Y.&  Tcx.Ul.,Liiu.  50 

Land  scrip 

O.  Dominion  SS.Co.lOO 
Oregon  Ry.&N.Co.lOO 
Pacific  Mail  SS.  Co.lOfl 
PiiUrn'ri  Palace  CarlOO 
8t.Ix)uis  B'dge.lstprcf 
2d  prcf.  cerlitlcatcs. 
St.  Louis  Tunnel  RR.. 
Bt.  Louis  Tianoter  Co 

Suti-o  Tunnel 10 

EXPRESS  ST'CKS 

Adams 100 

American lOO 

United  suites 100 

Wellg,  X-'argo  &  Co.  100 


Bid.    Ask. 


42 

115 


105% 


116 
123 


81 


Ml8CEI,l.ANEOC8. 


108 


125 


lOGifi 
II6I2 


116 


107 
107 


112 
111 


lt)4 


105 


42 


X75 
S.... 


108 


105 

81 


70 
80 


TEI.EGKAPII 

ST<M^KS. 

American  District. 100 
American  Union  ..100 
Atlantic  &  Pacillo..25 

Franklin 100 

Gold  A;  Stock 25 

Internatlon'lOc'n.lCO 

Mexican 100 

Soutlieru  &  Atlantic  25 
Western  Cuioii 100 

XBUsr  co.'s 

STOCKS. 

Brooklyn  Trust 25 

Central 100 

Kquilnble 100 

Fill  ii'ers'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &  Ind.lOO 
N.Y.  Life (KTi-ust.. 100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

GAS  STOCKS, 

Baltmiore  Gas 100 

do  certs.. 

Bait.  Consol.  Gas 

Consuiners'  Gas,  Bait 
People'sG.L.olBalt.25 
Boston  Gaslight. ..500 

East  Boston 25 

South  Boston 100 

Brookliiie,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass.  .100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
^Iald.  &Melroee 


Bid. 


12 
80 
453e 
25 


175 


75 
11538 


130 

150 

60 

240 


385 


180 
375 


Ask. 


4  5 'a 
30 


200 


81 
115!is 


135 


MiSCELLAKKOnS. 


Bid. 


750 

120 

76 

505 


103i« 
65 


45 
42 1« 


510% 


103 's 

115 
115 
116 
105 

93 12 
100 
102 


100 
H)7H 

101 
108 
II7I2 
107  »2 

162^-2 

;i22 
:ii8 


11712 

117 
1104 


1038 
13% 

538 

58 

25 

175 

x23" 

xl07 

7I8 
84 
35 
28^4 


810 

30 

.xllO 

102 

xl41 

70 

x90 

X124 

sl30 

150 

67 

x90 

xl25 

xlOO 

108 

45 

50 

45 

22 

60 


1041;; 
05  >4 


104% 


104 


107^1 

102 
109 
119 

108 

idii« 

124 
120 


180 
170 

27 
145 

90 


100 
Sewton&  Wat'n  ..100 

Salem.  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn .  10 
Williamsb'g,  B'klyn  50 
Charle8t'n,S.C.,Gas.25 
Chicago  G.A-  Coke.  100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 
People's,  Jersey  C 
Louisville  G.  L.  .- 
Mobile  Gas  &  Coke.  8 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
.Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York,  N.Y. . .  .100 
N.  Orleans  G.L.  ..100 
N.  Liberties,  Phila..25 
Washington,  Phila  ..20 
Portland,  Me.,  O.  L.50 

■St.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
f'arondelet.st.  Louis  50 

San  Francisco  G.L 

BIANIFACT'ING 

STOCKS. 
Am.B.H.B.M.(Pa.il2i<i 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
,\ndroscog'ii  (Me.). 100 
Appletim  (.Mass.) .  lOOOJ  1120 
Atlantic  (Mass.).. -100    150 
Barnard  Mfg.  (F.  R.).. 
Bartlett  (Mass.).. .100 

Bates  (Me), 100 

Boott  Cot.  (Mass.) 1 000 
Border  City  Mf!.'.(F.R.) 


815 
31 

112 

104 

112 
80 
92 

1'25 

132 

155 
68 
91 

127 

108 

110 
47 
55 
50 
25 
65 
19 

195 

'  36' 
1,50 
100 


97IB 


50 

60 
172 
134 
150 

60 

95 
x70M 


xl31 

390 
60 
xl25 
xl08 
■il30 
1290 

130 

950 

148 

1100 

xl95 

25 

xl75 

100^ 
16 

110 

x83 
1280 


30 
5  45 

2»2 


40 

38 


00 

175 
140 
160 

65 

97 

71H>. 


74 


106 
1514 


6 

250 
108 
lOifi 


107 


lOHi 

13%!| 
5=8 

63 

35 

200 

'24 

33i 
109 

7I4 
8(> 
37 


52 14 


J77 
;38 
196 


52%: 
144 

79 

40 
100 


950 

121 

2010 

l-.'O 


1'25 

98 

204 

2025 

147 


Boston  Co.(Mass.)1000j  1600 


1% 

123      130 
69  >3    703j 
58        t!0 

118     I1I9 


975 

122 

2020 

125 

1140 

155 

i'lii 

;o6 

2035 
1.50 

u:05 
17210 
1000 


Boston  Belting....  100    1711.2 
Best.  Duck  (Mass.)700    900 
Cambria Iron(Pa.)..50  5  . . . 
Chicopcc (Mass.)  ..100    l.SO      KiO 
Cocheco  (N.H.)....500    820     o30 
Collins  Co.  (Coiin.)..  10      10        IOI2 
Continental  (Me.).  100      82        8212 
Cres't  Mills  (F.  R.)  100      82        8(i 
Davol  Mills  (F.  R.)  100  xllO     115 
Dougl'sAxc(MabS)100    116      120 
Dwight  (Mass.).  ..500    765      770 
Kverctt  (Mass.)...  100    125      130 
Fall  Riv.  Irou  W.  1000  1025 
Flint  Mills  (F.  R.)  100      95        98 
Franklin  (Mc.)....  100    109i«  IIOI2 
Great  Falls  (N.  H.)100    llSia  II31-2 
H.aiuilton  (Mass.)  1000  1225     1250 
Hartf.  Carpet  (Ct.)lOO  x270    275 

Hill  (Me) 100    lOlifi  I02I3 

HolyokeW.Power.lOO    235     '250 
Jackson  (N.H.).. 1000  1225     1250 

Kearsai'ge 100    

King  Philip  (F.R.)  100    125 

Ijiconia(Me) 400  x575 

Lancaster  M.(N.H)400  8"iO 
Lawrence  (Mass.)  1000  1725 

Lowell  (Mass) 090    945 

Lowell  Bleachery.200  255 
Lowell  Macli.81iop.500  750 
LvmanM.  (Mass.).  100  xl  15 
.Manchester  (N.H.)  10o|  200 

Mass.  Cotton 100o!xl235  1250 

Mechanics'  (F.  R.)  1001x124   |125 
Merchants'  (F.  R)  1001   180    1185 
MerrlniacU(Mass)  1000  1670    '1080 
Middlesex  (Ma.ss.).  100    250     260 


12 

6 

100 

27 

538 


3 

3 
26 


28 


585 

870 

1735 

950 

275 

5OO 

110 

201 


Nashua  (N.  H. )..... 500 
Naunilicag  (MaHS.)lOO 
N.  E.  (iliiss  (Mas8.)375 

Newmarket 

PaciHc  (Mass.)...1000l27O0 
PcpperelUMc. )..... 500  xlOOO 
Rich.  Beid'niF.R.)  100 
Roliisi.ii  (F.Riv.)  1000 
.*agiiiiiore(F.  ISiv.)  100 
Salmon  Falls(N. II. HiOO 
8audw.Glnss(Mas.s.)80 
Shove  (FallKiv.).  100 
Sla<le  (Full  Itiv.)..  100 
Staffmd  (Full  Riv.)  100 
Stark  Mills (N.ir.)lOOO 
Tecuinwli  (F.  R.j.lOO 
Thorii(liki(Mns.s.)1000 
Ti'euiontAS.(J!:iss)100 
Troy  ('.  iV  W.(F.U.),500 
Union  C.MI.  (F.R.)  100 

Uniim  Mrg.(Mcl.i 

Wiimpanoag(F.R.)IOO 
Wasliiii!,'t'n(Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Wectamoo  (F.  R.)100 
Willim'tic  Lincu(Ct)25 

York  Co.  (Mc.) 7,50 

COAI.  A:  MISCEI.. 
KEINING  STOCKS 

.\uiericau   Coal 2? 

Big  Mountain  Coal.  10 
Buck  Mount'u  Coal. 50 

Butler  (;oal 25 

Caribou  Con.  Min'g.lO 
Cent.Arizona  Min.lOO 
Clinton  CoaUfe  Iron. 10 
Colorado  Coal  &  1. 100 
Consul. foalofMd. 100 
Cumbcrrd  CoaKtI.lOO 
Deadwood  Mining 
Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestake  Miu'g.lOO 
Little  Pittslmr . 

Locust  Mt.  Coiil 50 

Marip'sa  L.iM.tJallOO 
do  pref.  100 

Maryland  Coal ...  .1 00 
Montauk  Gas  Coal. 100 
New  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal. 25 
N.Y.&StriiitH.C.itl.lOO 
Ontario  Sil.  Miu'g.lOO 
Pennsylvania  Coal. 50 
PilotKnobl.  (St.L)lOO 
Quicksilver  Miu'g.lOO 

do  pref 

San  Juan  Sil.  Min.lOO 

Raph'lSil.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal. 50 
Stand'd  Cons.  G.M.  100 
Wilkesh.  CoaUtl.-lOO 
BOSTON  MINING 
STOCKS.^ 

Allouez 25 

Atlantic '25 

Aztec 25 

Blue  Hill  (Mc.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...25 

Catalpa  Silver 10 

Central 25 

Contentment  Silver  25 
Copper  F'ls,asst.pd.50 

Dana 25 

DawsiHi  Silver 20 

Dongla.s  (Me.) 5 

Duncan  Silver '20 

Franklin 25 

Haisliaw  Silver 

Humboldt 25 

Hungarian 25 

Huron 25 

International  Silvor20 

Manhattan 25 

Mcsnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Pbenix 25 

Pontiao 25 

Quincy 25 

Ridge 25 

Rockland 25 

.Silver  Islet 25 

Star 25 

8ullivan(Me.)Silver  10 

Superior '15 

Winthrop 25 

GOLiD^tMIit'EK 
inlNING  STOCKS^ 
(N.Y.  <fcS.\N.  FRAN.) 
Alice 
AlphaCousol  G&S.lOO 

Alta  Montana 1 00 

American  Flag 10 

Ainie 10 

Bald  Mount 

B.'i.tsick 100 

Bechtel 

Belcher  Silver   ...100 

Belle  Isle 100 

Belmout. 

Best  &  Belcher. ...  1 00 

IBodie 100 

I  Bonanza  Chief 1 

Breece 

Buekej'e 

Buldomingo 50 


Ask. 

760 
121 

80 
>10 
2710 
1070 
100 
875 
135 
400 

62 
129 
110 


Miscellaneous. 


Bid.  Ask, 


1310 
133 

1000 
152 
I '200 
200 
27 


85 
1290 


50 


Biilliim 100 

■Bulwcr 100 

jt'alaveras 1 

iCalcdouia  B.  II 100 

jCalifoniia 100 

Caib.  Hill 10 

Centennial 

Cherokee 10 

(Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Tiuperial  ..100 
Con.'iol.  North  Slope.. 

CouKol.  Piieitlc lot), 

jCoiisol.  Virginia...  100 


2'O.t 
■20 


•90 
•35 


1-70 
6 


33 12 
230 

"1312 
5519 

1^ 
$9 


22% 


28 

5=8 

78 
3I2 
5 

28 


4I3 
1713 

138 
5I4 

21 
x249 

2^ 
40 
1-10 
15 
50c, 

5c 

3i« 

314 
I6I2 

9 
50c 
30c. 

5% 
45c. 
40c. 

lis 

3 

2% 
39 
21I2 

314 
70c. 
.x37 

6 


Cojijier  Knob 1 

Clown  Point 100 

Uahlniiega 1 

Ouudenberg 10 

Diinkiu 

Duraiigo 5 

Einp.  Utah 100 

101       UurekaConsol....  100 
17       Father  De  Smct  . .  100 

Fiuiiiey 1 

Frceland 25 

Gold  Placer 25 

Gold  Strike. 

Hoodshaw 100 

Gould  &  Curry  S..100 

Grand  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

3       Green  Mouutalu 10 

Halo&NorcrosB.  .100 

Hnr8haw 

46^    Hiberuia 

41       Highland  Chief 

Horn  Silver 25| 

13      Horteuse 10 

7      Hukill 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

Leudville  Consol 10 

Leeds 100 

Ixjviathan 100 

28       Little  Chief 50 

Lowland  Chief 50 

Lucerne 10 

Manhattan 10 

34       Martin  White 100 

May  Belle 100 

3       Mayflower 10 

16       Mexican  G.  &  Silv.lOO 

57%   Moose 10 

3      Moose  Silver 

;9       Mono 100 

$10       Navajo 100 

New  Philadelphia 

N.  Y.&  Colorado... '20 

Noonday 

North  Standard 
Northern  Belle.  ...100 

O.  K.  &W 

Overman  U.  &  S ...  100 

Patagonia 

Penobscot 5 

Plumas 10 

Potosi 100 

:  Rai.pahauock 1 

Red  Elephant 10 

i  Rising  Sun 5 

Robinson  Consol..   -50 

jSacramento 10 

iSaiita  Cruz 

^Savage  Gold&  Silv.lOO 

!  Sierra  Nevada  Sil  v.  100 

Silver  Cliff 50 

iSilver  Nugget 

Sir  Roderick  Dhu  ..10 

South  Bodie 

1  South  Biilwer 

'South  Hite 25 

ISpring  Valley 1 

Staudard  Consol. . .  100 

Standby 10 

Stormont 10 

Tel.  Con 

Tioga 100 

Tip  Top 100 

Trinity 10 

Tusearora 100 

UnadlUa 

iUnlon  Consol 100 

V.deW.G 10 

Wales 

Wlllshlre 

BANK   STOCKS. 

BALTI.MORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Faririers'.lOO 

Farmers'  B'k  of  Md.30 

2-00   Farmers' &  Merch..40 

26   Fariiiers'&Planters'25 

47    First  Nat. of  Bait..  100 

03  IFrankllu 1 

•13 "i!  lOernian  American 

84   Howard 1 

90 iMarino 30 

60 Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

5% IPeoplc's 25 

30|      ^31   Second  Natioual  ..100 
1-15    1  25  iThird  Natioual....  100 

•23I liUuion 75 

3  70i   3-75  I  Western '20 


■47 
■15 


1-75 


■01 
1-35 
1^15 

•14 
2-25 


■44 


■53 

l-SO 
•05 
•21 

5% 


•45 


1-85 
6% 


■50 
•20 


105 
1-85 


•10 
1-45 
125 

•15 

22>a 
•36 


1^25 


34 

214 

7% 

liOc. 


434 
18 

1% 

5% 
22 
250 

2'8 
43 
1-50 
I5I3 
60c. 
10c. 

3I4 

4 
17 

9% 
1  00 
40c. 

6 
50c, 
50c, 

134 

314 

2% 
39% 
22 
"4 
80c. 
3714 

6I4 
25c. 
35 

2% 

8 
25c. 
75c. 


•30 
1^40 

•44 
3'20 


•53 

•211 

•0' 

115 


•48 

2^75 

•56 

"reo 

•06 

•22 


130 

8  00 
13% 


■46 
340 


■29 
8% 
•60 


•15 
1-20 


•13 


150 


•65 
•25 
•35 


160 

1^85 


2-35 


•41 


•50 


135 

""•13 

•35 

2^85 

7 


•50 


•50 
135 


•42 


100 


•75 


•14 

•36 

305 

7''8 

2^00 
•75 


1-80 
•22 
•45 
•07 


5% 

4-6 
•12 
•15 


•38 


350 
22% 


2.50 
■■"•65 


•35 
•15 


•63 


135 


12' 
15% 

'V5% 
110 

31 

45 

40 

127 

7 

105 

9% 

33% 

ll^s 
1^25 
111 

21 
150 
105 

"36" 


4^75 
•13 
•25 


•45 
'3"76 


[•75 
•76 


100 
•45 
•16 


•64 


1-40 


17 


15% 

113 


46 

41 

128 


110 
10 


113i 


115 


100 

82 


'JPrloeoomliial;  nalr.totranaaotloas.      I  Tiie  purchaser  also  pays  accrued  Int.      tluLoudou.      J-^uotation  per  share. 


V 


Febhuart  5,  1881.  J 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Co.vcludjjd. 

For  Explanatlaa«   See  Note*  at  Head  or  Flr»t   Paze  of  <tnotatlon». 


Baxk  Stockb. 


liOSTON. 

Atlantic 100 

Atliis 100 

Jilaclistimo 100 

Jiliic  Hill 100 

liostim  Nat 100 

liciylsioii lOO 

lJrli;ht(m,  (Nat.)..  .100 

Unmihvav 100 

Jiunli.-r  ftlU 100 

CiMitnil 100 

City 100 

Culiimlilun 100 

Coiiinicrcc 100 

Coininonwcaltli  ...100 

Ooutiuoiital 100 

E»k1« 100 

Eliot 100 

ExcUaiiso 100 

Everett 100 

Faiiouil  Hall 100 

Elint  National 100 

First  Want 100 

Fourth  National..  100 

Frooniniis' 100 

Ololic .100 

HaiulUon 100 

nido&LcatUor...loy 

Howard 100 

Maiinfat'turcrs'..  .100 

Market 100 

Warket(  Briffhton) .  100 

IMa.s.sacliiisctta 250 

JIaviriek 100 

l.Ieclianips'  (So.  B.)10(l 

Mcrt'liaiulise 100 

Merclianis' 100 

Metr.>iiolltaii 100 

MouiiiiUMit ICKl 

Mt.  Voriioii too 

Mow  EiiKlaud 100 

North 100 

North  Aiiivrica 100 

OlUI'oston 50 

Pacillo 100 

IVoiiIo'b 100 

Ecdoiiiption 100 

Repuhlio IOC 

Eovere 100 

Eockland 100 

Second  Nat 100 

Bocurity 100 

Shawniut 100 

Bhoe  &  I^eathor 100 

State 100 

Suffolk 100 

Third  Nat 100 

Tnirters' 100 

Treiuout 100 

Union 100 

Washington 1(X) 

Wehster lOO 

BROOKLYN 
Atlantic  (State).. 

Brooklyn 

First  National 

Fulton : 

City  National 

Comniercial , 

Lonfr  Tshiiul 

Manufacturers*.  .., 

Mechanics* 

Nassau 

Brooklyn  TruHt 

CHAKLESTON. 
B'kof  Cha.s.(NBA)100 
First  Nat.  Chas..  .100 
Feojilo"a  National.  100 

CHICAGO. 
Comm  rcial  Nat. .  .100 
Corn  E.\(ii.  Nat..  .100 

Fifth  National 100 

First  National 100 

Hide  and  Leather 

Homo  National  ...100 
Mcrchant.1'  Nat..  .100 
Nut,  B'kof  Illinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stoek  Y'da  Nat. 100 

CINCINN.\TL 

CitlzuiLs'  National 

First  Natumal 

Fourth  National 

German  Hankln.i;  Co.. 
Merehant.s'  National.. 
Nat.  Lai.  &nk.  of  Com. 

Second  Nati(mal 

Third  National 

HAKTl-'OKD. 

Xtua  Nat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City  Nat 100 

Connecticut  River.  .;jO 
Far.  &  M<>ch.  Nat.  100 

First  Nat 100 

Hartford  Nnt 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phtcnix  Nat loo 

State 100 

LOUISVILLE. 
Bank  of  KcntuckylOO 
Bank  of  I^oulsvlllelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TohaocolOO 
Farmers' of  Ky  ...loo 
Farmers'  <t  Drov. .  100 

First  Nat 101) 

German  Ins.  Co.'s.lOO 
Ocnuan loO 


Bid. 


1.54 
1'29»4 
118 
10.^ 
lis 
117 
101! 
00 
100 
ll'i 
1-20 
149 
I'iG^s 
no's 
117 
118 
l'.!0 
lt.5 
113 
i;iOii 

•joa 

100 
106 

r23 
no 

125 

I'JO 

122»3 

10912 

111 

133 

1201-2 

2;to 

I'JSJu 

111^ 

112 
181 
112 
1.51 

i:i:t 

111 
63 
IUI4 
160 
111 
;28 

12114 

134 

1.52 

185 

1-2012 

118 

I27I2 

134% 

108 

108 

120I2 

l.->0i2 

137 

11512 

160 
112 
220 
102 
240 

95 
100 

96 
ISO 
16) 
130 


Ash. 


150 

130 

11812 

I0.">l;i 

!  1 S 1.) 

1171a 

104 


112 
175 


140 
210 
100 

26b 
117 

216' 


163 

113 

121 

151 

127 

121 

II7I2 

IISI2 

l'20l2 

145111 

115 

131 

205 

102 

107 

12312 

IIOI2 

125i.j! 

121  ! 

123 

no  I 
11114 

140 

121 

235 

129 

115 

144 

115 

185 

115 

I.7II2 

1  35 

11412 

63 14 

nils 

162 

um 

129 

121% 

136 

153 

200 

121 

II8I2 

129 

135 

111 

lOSis 

124 

151 

139 

116 

175 
117 
230 
106 
260 
105 
103 
100 
185 
170 
140 


95 
150 

lie 


129 
200 
1.50 
100 
120 
150 
115 
210 

130 

73 

135 

101 

35 

126 

121 

167 

130 

76 

166 

no 

140 

85 

118 

120 

80 

•98 

102 

138 

99 

102 


Bank  Stocks. 


Bid.  Ask. 


135 
195 
118 
121 
101 

i'io 


90 


130 
206 


120 
215 

134 

75 

138 

103 

42 

128 

121 

170 

135 

79 

170 

112 

141 

86 

119 

121 

82 

97 

103 

140 

100 

104 


German  Nationnl.  100 

Keiitueky  .\at 100 

LouIhv.  Bunking  Co.40 

Masonic 100 

Merrljants'  Nat.  ..100 
Vorthern  of  Ky  . . .  100 

■fecond  Nat 100 

Security 100 

Third  National....  100 

Western lOO 

West. FInan. Corp..  100 
MOBILE. 

Bank  of  Mobile 25 

First  Nat 100 

Nat.  Commercial. .100 

MONTREAL 
British  N.  A)uerica. 

Commerce 50 

Domiulou 50 

Du  Peuiile 50 

Eastern  Townships  50 

Exchange.: 100 

Federal 100 

Hamilton 100 

lloehelega 100 

Imperial 100 

Jac(|ucs  Car'ior...lOO 

Maritime 100 

Merchants' 100 

Molsons 50 

Montreal 2l)0 

Rationale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

ViUe  Marie loO 

NEW  ORLEANS. 
Caaal  &  Banking..  100 

Citizens' loO 

Gomania  Nat 100 

Hil)ernia  Nat 100 

Louisiana  Nat..  ..  100 

Mctiopoiitau 

.Mutual  Nat 106 

N'ew  Orleans  Nat..  100 

People's 50 

State  Nat 100 

,  Union  Nat 100 

]         NEW  YORK. 

I  America lOO 

I  American  Exch'gelOO 

Broadwa}^ 25 

i  Butehcrs'ife  Drover825 
Central  National. .100 

Chase  National 100 

Chatham .25 

Chemical lOO 

CitJ- 100 

Citizens' 25 

I  Commerce. 100 

Continental 100 

Corn  Exchange  ...100 

East  River 2 

Eleventh  Ward 25 

Klrat  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue ioo 

Gallatin  National  ..50 
German  American.  .75 

Germania loO 

i  Green  wich 25 

iOrocers' 30 

I  Hanover loO 

'  tln^)orter8'  &  Tr...lOO 

llrving 50 

Leather  Mauuf ts.  .100 

[Manhattan .50 

Manuf.  &  Meich'ts.20 

.Marine lOO 

.Market 100 

Mechanics' 25 

.VIechanics'  B.  As8'n50 
.Mechanics' 4  Tr..  .25 

.Mercantile 100 

.Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau lOO 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
Sew  York  County.  100 

Ninth  Natloinil 100 

Xorth  America 70 

North  Elver 50 

Oriental 25 

Paeitlc 50 

Park 100 

People's 25 

Phcnix 20 

Republic ioO 

Second  National. .1(K) 

ieveuth  Waid 100 

Shoo  ic  Leather 100 

St.  Nidiolas 100 

State  of  N.  Y lOOltllO 

rrade.suien'8 40!;110 

Union 50 

PHILADELPHIA  § 
B"k  of  N.  America  .100 
Central  National..  100 

('Ity  National ,50 

Comi::ercial  Nat 50 

CoTnnioriwi.alth  Nat50 
Consiili.latlDU  Nat. .30 
("oni  |.;x<.|iangc  Nat.50 

Eightli  Nat... 

First  Nat 100 

Farmitrs'A.Mech.N.lOO    129 

Girard  National 401     84 

Kensington  Nitt i.5oL    60 


102 
102 

25 

120 

98 

103 
137 
133 

92 
1U»2 

64 
137 
108 

55 
118 

95 


■Joo 
120 


101) 
1  12 
I0I>1.; 

l(i:i 
lo;t 


100 

10312 
1371;. 


II6I2 
105 1« 
175  " 

80 

97 12 
100 
104 
142I0 

8'.)% 

30 

xll4 

I0512 
xl07)» 
xl06 
xli)5)^ 

x93 
xlo5)^ 

:12i) 

X5114' 
xlOoji 
X  100)4 

140 
120 

ti'ii' 

130 
140 

no 

1731 
240 

•lis" 

135 

145 

95 

!70o' 
119 
135 
350 


Bank  Stocks. 


94 


140 


98 


1714 

106 
17.)  T) 

HI 

98 


105 
15 


115 

lOo.'^ 

110 


Bid. 


92 


125 

230 

135 

:150 


120 
150 

85 
100 

;i05 

127 


lO'Jii 


110 
106 


148 
1-J5 


120 
141 


140 


148 


152 
105 


100 


120 
95 


153 

;102 

104 

130 

85 
85 


118 


265 
203 


100 
1.55 
109 
146 


98 
100 


131 


160 


104 
69 


130 


Mann  fact  )iro]*s'Nat.2.5 
Mechanics'  Nat. ...100 
Merchants'  Nat.. 
Nat.  H'k  Coniu)(!rce..50 
Niit.M'k  tjeri))ant'i)..50 
Nat.Ii'kN.Lil)iutica.50 
Nat.  It'k  Republic. .100 
National  .Security. l(^) 

Pe))n  National 50 

People's 100 

Phllad<^lplil»Nat..lOO 

.Second  Nat 100 

Si'verilh  Nat KM) 

Sixth  .Nat 100 

Southwark  Nat .50 

Spring  Garden 100 

22d  Ward ,50 

Third  Nat 100 

Union  Nat 50 

Westcni  Nat 50 

West  Philadelphiiv.lOO 

PORTLAND,  ME. 
CtDuberlaudKat..  .40 

Canal  Nat 100 

CascoNat 100 

irirstNat 100 

I  Merchants'  Nat 75 

[National  Ti-aders'.lOO 

EICH.MOND,  VA. 

City  Bank 25 

>')r«t  Nat 100 

Merchants'  Nat... 100 
Njvt.BkofVirgluialOO 

Planters' Nat 100 

.State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'kof  Coinmcrco..lOO 

Conuiiercial 100 

Contincntiil 100 

Fourth  National  ..100 

International 100 

Mechanics' .'...100 

Mcrcliants',  Old. . 
Merchants'  Nat  ...100 
St.  I-ouis  National. 100 
Third  National. ..100 
Vallev  National.. .100 
SAN  FRANCISCO, 

Anglo-California 

Bank  of  California.. 
Fii-stNat.  (;old....lO<J 
Grangers'  B'k  of  C.IOO 
Merchants'  Exeh..lOO 
Nat.GoldBauk&Tr.Co 

Pacific 

Wells,  Fargo  &  Co 

FIKK    i.\nc;k'ck 

STOCKS. 

BALTIMORE. 

Associate  Firemen's. 5 

Baltimore  Fire  Ins. 10 

Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Flie 10 

BOSTON. 
American  F.  &  M..100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  . .  100 

Prescott lot' 

Revere 100 

Shoe  A  Leather.  ..100 

Washington 100 

CINCINNATL 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

CouDuercial 25 

Eagle 100 

Enteri)riso .20 

Eureka 20 

Firemen's 20 

Germania 20 

Globe 20 

[  .Merchants' it  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN. 

.Etna  Fire 100 

.Vtlas  Insurance...  100 

Connecticut 100 

llartfoid 100 

National 100 

Orient 100 

Phcenlx 100 

Steam  Boiler 40 

LONDON. 
Comraerc'l  Union  ..£0 

Gu,irdlan 50 

Imperial  Fire 25 

Lancashire  F.  Sc  L..25 
lA>ndon  A8s.C0rp.i2i9 
LIv.  &  Loud.  &Glol>e20 
North'n  Fire  &  Life  ..5 
North  Brit.  &  Mer.  6I4 
itjuecn  Fire  &  Life..  .1 

Royal  Inaur.ince 3 

MOBILE. 
Citizens'  Mutiuil...l00 


105 


Ask. 


30 
121 


210 

140 

"o's" 

82 
"9314 

X.57 
xl59 
50 
xl.50 
xl09 
Xl50 

24 
128 
.101 

94 
123 
1031s 

32? 
219 
100 
235 

90 

99 

5 

107 

103 

100 14 


7 
2012 
29 

714 

4 
50 
11 

130 

i¥8' 
86I2 
121 

142 
18212 

63 
135 
ll«i2 
140% 
125 
122 
123 

83 
I45I2 
150 

75 
140 
IO713 
160 
115 

00 
150 
140 
100 

iio" 


1371a 


58 
100 
151 
151 
110 
151 


iNstiRANCB  Stocks. 


98 


95 
1001.2 


10114 
100 


714 
26% 


7% 
5% 

60 

12 

133 

i'36" 

87 
122 
145 
183 

64 
140 
118 
14112 
128 
125 
130 

85 
14612 
155 


125 
75 


258 

23 
135 
265 
165 
128 
257 

60 

25% 
72 
155 

S'^s 
64 
23)4 
51% 
65 

4I4 
33% 

70 


100 
166' 


125 
143 

265 

25 
140 
273 
170 
132 
260 

08 

26% 

73     i 

156    I 

9% 
6.i    I 
23«i 
55 
65%' 

4>s! 
34 

75     I 


iFactors'A  Tnid's'  Mut. 

.Mol)ile  Mut))al 70 

Plantei-s' A  Merch.Mut 

Htonewall 

Wi)sli'toiiFlreftM..SO 
NEW  ORLEANS. 

C]-eseent  M))lual 

Factoi-s'  and  Traders'. 

Firemen's 

tinnnania 

Hibernlu 

Home 

Hope 

Lafayette 

Mcrehnnts'  Miitiml  . , 
Mecdimiies'  &  Triwlcrs' 
Ne  w  Orleans  I  ns.  Ass'u 
New  Orleans  lus.  Co  . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...l00 

Bowery 2 

Broadway 20 

Brooklyn 17 

Citizens' 20 

City 70 

(Clinton 100 

Columbia 30 

Coiumorclal ,50 

Continental IOO 

Eagle 40 

Empire  City 100 

Exchange 30 

Parragut 50 

Firemen's 1 

Fiiemenis  Trust 10 

Frank. &  Euip'inm 
German-.\merican  100 

Germania 50 

Globe .50 

Greenwich 25 

G)iardlan 100 

Hamilton 15 

Hanover.. ...50 

HoSfman 50 

Home 100 

Hoi)e 25 

Howard .50 

Importoi-s'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  ..50 

Lamar 100 

Leno.x 25 

I.rf>ng  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile 60 

Merchants' 50 

Montauk  (B'klyn)..  50 
Na.saau  (B'klyn). ....50 

National 37% 

New  York  City 

N.  Y.  E(iidt.ibIo 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Paclllc 25 

Park 100 

Peter  Cooper 20 

People's.' 50 

Plienix  (B'klyn)  ....50 

Relief.....? .50 

Repnulio-t 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

United  States 23 

Westchester 10 

Williara3l)urgCltv..5i 
PHILADELPHIA.^ 

.American  Fire 100 

Fire  .Association 50 

FrauUliu  Fire 100 

Delaware  Mutual. ..2: 
Ins.  Co.  of  N.  Aiii'ea  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumberinon's   .50 

ISpring  Garden 50 

Union 10 

United  Firemen's ..  10 
RICII.MONU. 

City 

Merchants'&Mech.lOO 

Virginia  F.  &  M 

Virginia  Homo 2-'> 

Virginia  8t)ite 25 

ST.  LOUIS. 
.American  Central. .25 

Citizens' 1(H) 

Jefferson .-100 

Marine 100 

SAN  FR.VNCISCO 

California 100 

Commercial 100 

Firemen's  Fund     100 

HomeVutual 

State  Investment.  100 

lllnion 100 

'Western 


Bid. 


80 
SO 
40 
90 
40 

111 

103% 

x54 
xlOlu 

103% 

x33 

x61 

x5U% 

104% 

108 

x35"4 

x50 

x27 
xlO,^ 
xlU 

1.58 
105 
193 

ioo' 

170 
123 
1'20 

58 
105 
205 
210 

93 
100 
120 

95 
103 
110 
170 
1.55 
112 
290 

60 
140 
143 

83 
150 

65 
112 

95 

70 
140 
195 

55 
108 


85 
55 
45 
95 
45 

IIS 
112 


103 

ion>a 

33% 

65 

S» 


108 
3tt^ 
00 

2» 

109  >a 
I14>m 

165 


213 
•iOO 
17« 
I.30 
110 


110 


100 


102 
i'26' 


100 


63 
135 
100 
160 
160 

83 
1'20 

no 

1.50 

no 

70 
1,50 

no 

170 

no 

220 

113 
190 
105 
124 

85 

70 
150 

60 
125 
115 

75 
113 
103 
125 
105 
200 


ISO 

160 

iK) 

155 


166' 


1.50 
205 

iis" 

103 

75 
118 

70 

iio" 

180 
170 
90 
125 
120 
160 

"  7S" 
160 


226 


33 


1! 
28% 

23 

97 

31% 

26 

34 

34 
103 
lilO 
110 


200 


130 
90 
80 


120 

SO 


no 

13l> 


322% 

33  ii 


126 


24 

too 


35 
35 


*  Price  nominal;  no  late  transactions.  Last  price  this  month  pre  cedlu    Fob  3.  {  Quotation  per  share. 
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STATE,  CITI  AND  CORPORATION  FINANCES. 


igrSome  notes  on  investment  bonds  will  be  found  in  the 
editorial  department  of  the  CHRoyiqLE  to-day. 

ANNUAIi    REPORTS. 

Richmond  &  Danville. 
(For  the  year  ending  September  30, 1880.) 
This  railroad  is  now  one  of  the  most  prominent  Southern 
lines,  operating  the  North  Carolina  road  under  lease  and  con- 
trolling the  Charlotte  Columbia  &  Augusta  road— over  450 
miles  in  all.  In  1879-80  the  gross  earnings  were  $233,769  above 
1878-9,  but  net  earninRS  showed  an  increase  of  only  $44,r)19. 
There  was  a  large  increase  in  expenses,  due  to  the  payments  for 
new  equipment  and  improvements  of  road  of  $193,347.  The 
division  of  net  earnings  among  the  several  lines  was  as  follows  : 
Richmond  &  Danville,  $497,934 ;  North  Carolina,  $252,221  ; 
Northwestern  North  Carolina,  $36,237  ;  total,  $786,393.  The 
net  earnings  of  the  Northwestern  North  Carolina  are  credited 
as  interest  on  investments.  The  rental  of  the  North  Carolina 
Railroad  is  $260,000  yearly,  showing  a  loss  on  the  lease  of 
$7,778,  against  $35,906  the  previous  year  and  $140,340  two 
years  a^o.  The  bonded  debt  consists  mainly  of  $1,243,100 
consolidated  mortgage  bond  and  $2,388,000  general  mortgage 
bonds.  During  the  year  $106,000  first  mortgage  bonds  and 
$523,800  consolidated  bonds  were  retired,  and  $660,000  general 
mortgage  bonds  issued— a  net  increase  of  $30,200  in  the  bonded 
debt.  The  Virginia  State  loan  was  decreased  by  $79,847 
during  the  year. 

ROAD  AND  EQUIPMENT. 

1876-7.  1877-8.  1878-9.      1879-80. 

1,'jl  152  152  l.")3 

300  297  297 


"Miles  oTTBcd 

IClles  la'd  &  contr'd. . 

Total  operated... 

T.ocomoti  ves 

Pas8.  .innll&cxpr.cars 

FreiKlit  cars 

All  other  cars 


451 
59 
63 

792 
48 


449 

55 

57 

783 

51 


449 
55 
59 

775 
62 


OPEBATIOK8  USD  FISCAL  RE8UI.TS. 


OperatUms — 
Passengers  carried.. 
Passenger  mileage. . . 
Freigbt  (tns)  moved. 
Fr'ght  (tns)  mlle'ge.. 

Earninffs — 

Passenger 

Freiglit 

Mail,  express,  <tc.... 


1876-7 
180,789 

11,513.977 
371.114 

30,113,940 

$ 
425,117 
862,546 
123,617 


1877-8. 

181,329 

11,464,346 

380,1!)8 

33,902,598 

$ 

404,308 

956,632 

113,553 


1878-9. 

193,580 
12,976,914 

505,753 
47,668,589 

$ 
432,414 
1,145,373 
121,307 


29-; 

45(1 
62 
58 

952 
60 

1879-80. 

2.'i6.5S  1 

15,828,76>< 


59,571,874 

$ 
.508,395 

l,27r),,^HS 
148,577 


Total  earnings 1,411,280 

Operaiiniy  exptn»es — 
Mainten'e  (if  Wii.v,  Ac.         366,585 
Maint'necofe<inipm't        277,026 
Transp'tion  expenses         237,006 
lUscellaneoua 59,665 


Total  (Incl.  taxes)*. 
Net  earnings 


1,474,493   1,699,094   1,932,800 


940,282 
470,998 


382,273 

299,848 

247,608 

55,290 

985,019 
489,474 


306,710 

317,307 

275,605 

57,599 

957,221 
741,873 


1,146,407 
786,393 


*  Of  these,  $113,887  of  Richmond  &  Danville  Division  expenses  are 
given  as  extraordluary  in  1876-7,  f  58,229  in  1877-8,  and  $193,347  in 
1879-80. 

INCOME   ACCOtTNT. 


"Receipts — 
Net  earnings. 
Interest 


18 


Total  income 

I>iaburgtmenU— 

Kental.s  paid 

Int.  on  fnnded  debt.. 
Int.  on  tloatiug  debt. 
MiscellaneonB 


Total  disb'nts.. 


6-77. 

« 

470,998 

28,964 

499,962 

320,000 

239.691 

23,135 

225 

583,051 


1877-78. 
$ 
4S9,474 
29,125 


1878-79. 

$ 

741,873 
22,740 


1879-80. 

$ 
786,303 
21,248 


penses  have  been  made  is  substantially  the  same  as  for  seven 
years  past;  that  is  to  say,  on  the  main  linn  between  the  wharves 
below  Kichraond  and  the  Ohio  liiver  at  Huntington,  a  di.stance 
(if  423  miles,  no  new  outside  sources  of  ba.siness  of  importance 
having  been  opened  during  the  period;  and  the  improvement 
is  due  almost  wholly  to  the  greater  activity  of  the  several 
industries  naturally  tributary  to  the  railroad.  In  that  period, 
it  will  be  seen,  the  tonnage  has  more  than  trebled,  and  the 
number  of  ton  miles  has  quadrupled,  but  at  the  s^aiue  time  the 
earnings  have  not  increased  in  like  proportion."    *    *    * 

"The  coal  tonnage  east  and  west  continues  to  increase;  the 
shipments  for  the  year  being  499,342  tons,  an  increase  of  120,- 
679  tons,  or  more  than  thirty  per  cent  over  the  year  1879,  and 
this  is  but  a  small  part  of  what  your  road  ought  to  do  when 
completed  to  deep-water  on  the  Lower  Che.sapeake."  *  *  * 
"  In  view  of  the  completion  of  the  Elizabethtown  Lexington  & 
Big  Sandy  Railroad,  this  company  has,  during  the  year,  built 
and  opened  the  8M  miles  of  its  road  between  the  depot  at 
Huntington  and  the  western  bank  of  the  Big  Sandy  River, 
where  connection  is  made  with  the  Kentucky  road  as  far  as 
Ashland.  From  Ashland  a  road  is  completed  14  miles  further, 
and  the  gap  between  its  terminus  and  the  Mount  Sterling  ter- 
minus is  about  80  miles,  upon  which  a  large  force  is  at  work, 
and  it  is  expected  the  line  will  be  opened  for  tiafBc  by  May 
next."  *  «  *  "The  opening  of  the  road  thrncgh  to  Lexing- 
ton, Kentucky,  will  give  a  choice  of  routes  to  Cincinnati,  a  very 
direct  line  to  Chattanooga,  Tennessee,  and  a  direct  connection 
to  Louisville,  all  of  them  important  railroad  centres  for  the 
country  beyond."    *    *    * 

"After  much  research  and  deliberation  on  the  subject  of  a 
suitable  point  on  the  Lower  Chesapeake  waters  for  a  terminus, 
the  Directors  authorized  me  to  acquire  sufficient  ground  and 
water-front  for  the  purpose  at  Newport  News  Point,  fronting 
on  Hampton  Roads,at  the  conflueno-s  of  the  James  River  with 
the  waters  of  the  great  bay,  and  within  sight,  of  the  ocean." 
Lands  have  been  secured  having  considerable  frontage  on  deep 
water,  and  two  wharves  contracted  for,  with  the  most  approved 
facilities  for  the  handling  and  transfer  of  general  merchandise 
and  agricultural  products,  and  coaling  vessels.  These  are  ex- 
pected to  be  in  readiness  by  June  next.  Surveys  liave  been 
made  from  a  point  on  the  James  River  extension  in  Richmond 
down  the  Peninsula,  and  a  very  good  line  with  easy  g'ades  has 
been  obtained  in  about  sevetity-five  miles  di.stance.  The  work 
of  construction  down  the  Peninsula  has  been  commenced,  and 
should  be  completed  at  the  latest  by  the  first  of  July,  1881,  and 
there  is  no  doubt  that  this  extension  will  add  very  much  to  the 
value  of  the  property. 

"  The  nine  miles  west  of  Huntington,  which  embraces,  in 
addition  to  other  expensive  work,  the  iron  bridge  across  the  Bj?' 
Sandy  River,  has  been  completed  at  a  cost  of  say  $200,000,  which 
has  been  paid  from  the  proceeds  of  Series 'A'  bonds.  The 
financial  condition  of  your  company  is  good.  Before  any  con- 
siderable amount  of  raone.y  will  be  required  to  meet  the  inter- 
est on  its  bonds,  the  whole  line  of  road  will  be  laid  with  steel 
rails,  well  equipped  with  rolling  stock,  and  the  track  thorough- 
ly ballasted,  and,  most  of  the  way,  with  broken  rock.  Bonds 
falling  due  within  the  next  five  years,  amounting  to  $840,407 
(many  of  which  bore  8  per  cent  interest!,  have  been  called  in 
and  paid  with  the  proceeds  of  twenty -year  6  per  cent  bonds, 
which  have  been  sold  at  considerably  above  par." 

The  comparative  statistics  for  four  years  are  compiled  for 
the  Cheojjicle,  as  follows  : 

KOAD  AND  EQIJIPMEXT. 

1876-77.       1877-78.       1878-79. 
Miles  owned 433  435  437 

OPERATIONS  AND  FISCAL  RESULTS. 


518,599    764,613 


320,000 

252,440 

18,995 


591,435 


320,000 
246,444  ) 
10,604  I 


807,041 

320,000 
254,315 


1879-80.. 
428 


Operations — 
Passengers  carried.. 
Passenger  mileage  . . 
Freight  (tons)  moved 


1876-77. 

160,554 

8,9111,238 

471,660 


1877-78. 

172,175 

9,269,594 

588,o66 


1878-79. 

166,369 

9,811,270 

686,o26 


1879-80. 
276,275 
13,610.105 
941.123 


Freight  (t'ns)mileagel  16,948,585  153,061,690  167,833,065  230,219,551 


577,048 


574,315 


Balance Dcf.83,089    Def.72,836  Sur.187,565  Siu-.233,326 

GENERAL  BALANCE   AT  CLOSE  OF  EACH  FISCAL  TKAIl. 


.A««e(»— 
Bailroad,  biiild'gs.&c.  1 

Equipment 1 

Btoelts  <fe  bds.  owned, 

cost 

Bills  &a('c'tsreeeiv'l6 
Materials,  fuel,  Ac. - 

Cash  on  hand 

Piedmont  Railroad.. 
J.N.  Du  Barry  (in  tr'Bt) 
ProUt  and  loss 


1876-77. 


1877-78.   1878-79.   1879-80. 


5,879,853   5,879,853   5,879,033   5,879,033 


361,632 
53,713 

82,88-i 

4t<,610 

1,670.194 


360,085 

92,861 

84.877 

47,575 

1,668,402 


200,840 


312,227 


317.731 
102,785 
55,384 
58,764 
1,6(>5,835 
94,2,50 
93,136 


318,467 
102,186 
158,206 

89,113 
1,667,355 

94,250 


Total  assets 8,297,726 

LUtbilitiea — 

Stock,  common 3,866,400 

Bonde(aee8UprLEM'T)  3,370,300 

Bills  payable 295,968 

All  other  dues  &  ae't«  129.327 

Due  St.ite  of  Virginia  508,4'i6 

DueN.  Car.  UR.  (rent)  64,502 

Miscellaneous 62,743 

ProUt  and  loss 


8,445,880      8,266,918      8,368,610 


3,866,400 

3,623,400 

142,553 

143,487 

508,486 
64,502 
97,053 


3,866,400 

3,607,300 

73,165  J 

124,419  5 

50-,486 

64,.502 

22,640 


3,806,400 

3,637,500 

312,349 

428,638 


Barn  ings —     *  $ 

Passenger 358,674 

Freight 1,285.184 

MaU,  express,  &c 58,075 


351,300 

1,527,151 

57,909 


$ 
356,562 
1,444,768 
90,212 


$ 
409,167 
1.993,811 
111,266 


Total  gross  earnings  1,702,533 
Operating  Expenses—  $ 

Maiut'uce  of  way.Ae. .  447,171 
M.iinl'nce  of  e<iuii»in't  252,325 
Transportation  exp's. .  638,777 
Miscellaneous  24,952 

Total,  incUid'g  taxes  1,363,225 
Net  earnings 339,303 


1,936,360       1,891,542       2,514,245 


519,996 

301,780 

7.54.861 

18,102 

1,594,739 
341,621 


462,903 

287,540 

727.383 

29,507 

1,507,333 
384,209 


640,773 

300,431 

857,696 

80,118 

1.945,018 
569,227 


Total  liabilities  .     8,297,726 


8,266,918 


123,723 
8,368,610 


8,445,880 

Chesapeake  &  Ohio  Railway. 

(For  the  year  ending  September  30,  1880.) 

The  annual  report  of  this  company  has  just  been  issued.  The 

President,  Mr.  (;.  P.  Huntiniiton,  remarks  in  his  report  that  th.- 

net  earnings    for  1879-80  showed  an  increase  over  1878-9  of 

$185,018.    "  The  mileage  upon  which  these  earnings  and  ex- 


aSNERAIi   INVESTMENT    NEWS. 

Burlington    Cedar    Rapids  &  Northern. — This  company 
makes  the  following  report  for  1880  : 

Length  of  track  operated 564  miles. 

Capital  stotk  iss-'ed $5,500,000 

Bonded  debt,  carrying  5  per  cent  interest 6,500,000 

Gnaiantced  boncis,  eanyiug  7  per  cent  interest 606,000 

Guaranteed  bonds,  carrying  6  per  cent  interest «-"...       825,000 

Gross  earnings,  1»80 2,053,481 

Netearuiugs,  c830 , 709,757 

Gross  earnings,  1879 1,534,950 

Netearuiugs,  1879 550,142 

Central  Pacifle. — In  the  amicable  suit  brought  against  this 
company  by  the  Government  to  restrain  the  payment  of  the 
dividend,  the  claim  is  made  that  from  the  reports  of  the  com- 
pany since  December  31,  1878,  instead  of  a,  surplus  there  was  a 
deficit  for  dividend  puiposes  in  the  treasury  of  the  company 
amounting  to  $737,374;  that  the  aggregate  surplus  claimed  in 
I  the  company's  reports  in  the  past  two  and  a  half  years  i» 
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$2,405,561;  that  from  this  amount  there  should  be  sub- 
tracted sums  retained  by  the  United  States  for  transportation, 
Ac,  and  the  25  per  cent  net  earninfrs  of  the  company  due  the 
Government,  amounting  to  f3,144,!»36,  leaving  a  deficit  so  as 
not  to  enable  the  company  to  paj^  a  dividend.  An  injunction 
was  therefore  asked  for  to  restrain  the  company  from  paying 
the  dividend  of  3  per  cent.  Bonds  were  filed  to  the  amount  of 
?750,000  to  await  the  final  decree  of  the  Court.  Leland  Stan- 
ford and  Charles  Crocker,  of  San  Francisco,  and  C.  P.  Hunting- 
ton, of  this  city,  became  the  sureties. 

The  whole  matter  is  a  question  of  book-keeping  and  the  con- 
struction of  the  Thurman  act  as  between  Auditor  French  and 
the  company.  The  Auditor  maintains  that,  under  section  9  of 
the  act,  the  new  sinking  fund  obligations  were  made  a  statutory 
lien  upon  the  receipts  of  the  company;  and  the  injunction  was 
applied  for  by  way  of  precautionary  relief  from  an  apprehen- 
sion that  there  might  be  default  on  the  part  of  the  Central 
Pacific  Company.  In  fact  no  such  default  has  occurred.  The 
first  mortgage  interest  and  the  payments  to  the  United  States 
sinking  fund  have  been  met  promptly  when  they  fell  due. 

The  officers  of  the  company  say  that  if  the  Auditor's  doctrine 
■were  tenable,  it  would  follow  that  neither  the  Central  Pacific 
nor  the  Union  Pacllic  companies  could  ever  declare  a  dividend 
80  long  as  any  portion  of  their  indebtedness  to  the  United  States 
remained  unpaid. 

The  following  is  an  official  statement  of  the  revenues  and 
disbursements  of  the  company  for  the  six  months  ended  Decem- 
ber 31,  1880,  those  for  December  being  partly  estimated: 

DlHliursenients — 
Openitinij:  expniise*..       6,300.000 

(rftnoi-al  MxpeiiHcs 400,000 

K.xpeiiscs  of  Land  De- 

partiuout 40,000 

Interest     ou     funded 

del>t 1,700,000 

Discount  aud  interest.  1 .10,000 

New  euustructiou 500,000 


Uevenui^s— 
From  tnuispiirtatiou.  $11,905,730 

From  river stejimer.s..  12,500 
For  Interest  on  siuk- 

ln;;fund 200.000 

For  interest  on  iuvest- 

meuts 90,000 

From  RHlcs  of  laTids...  220,000 

From  miscellaneous..  138,000 


Totnl  iucomo  from  all 
sources $12,506,230 


Total  eipens's,  Inteiv 
cat  and  imi>'t» $9,130,000 


Surplus 

Applicable  to  Company's  sinkiuti  funds— 

From  caniliins $330,000 

From  luteiest  received 200,000 


$530,000 

United  States  stnilnR  fund 4.i0.000 

Bedcmption  of  land  bonds 220,000 


1,416,230 


1,200,000 


■  Surplus  over  all  expenses,  llxcd  charges,  and  siokiDe  fund 

rec|uiremen  ts $2,216,230 

Dividend  payable  February  1, 1881 1,778,2U5 


Surplus  after  payment  of  dividend $437,96."i 

Chicagro  Milwaukee  &  St.  Paul.— The  World  reports  that 
■the  earnings  of  the  Chicago  Milwaukee  &  St.  Paul  Railroad  for 
1880,  exclusive  of  elevator  earnings,  are  stated  at  |12,743,841  02; 
expen.ses,  |7,G63.786  70  ;  net,  iS5,080,054  32.  In  1879  the  earn- 
ings were  J;<),C6S,320  40  ;  expenses,  $5,403,359  35  ;  net,  $4,','64,- 
9(51  05.  For  1879  the  elevator  earnings  were  $344,599  38,  and 
.for  1880  they  were  $428,843;    S^  S 

Chicago  St.  Paul  Minneapolis  &  Omaha.— The  following 
statement  of  mileage  and  obligations  hai  been  issued  bv  the 
company:  Eistern  Division— Elroy  to  St.  Paul,  198  miles; 
River  Falls  branch,  12  miles;  Menomonie  Railroad,  3  mil^s; 
Stillwater  branch,  4  miles.  Northern  Division— North  Wl.s- 
consin  Junction  to  Cable,  120  miles.  St.  Paul  Division- St.  Paul  i 
to  St.  James,  122  miles;  Blue  Earth  branch,  44  miles.  Sioux 
City  Division— St.  James  to  Sioux  City,  148  miles;  Sioux  Falls 
branch,  98  miles;  Black  Hill  branch,  44  miles;  Rock  River 
branch,  28  miles.  Nebra;;ka  Division— Covington  to  Omaha, 
12(J  iniles;  Niobrara  branch,  10  miles;  total,  903  miles.  Bunds 
—Chicago  St.  Paul  &  .Minneajwlis  first  moitgage,  $3,000,000; 
Chicago  St.  Paul  &  Minneapolis  land  grant,  $118,000;  North 
Wisconsin  first  mortgage,  $800,000;  St.  Paul  &  Sioux  City  first 
mortgage,  $6,100,000;  Hudson  &  River  Falls  first  mortgage 
$125,000;  St.  Paul  Stillwater  &  Taylor's  Falls  first  mortgage, 
$334,800;  Chicago  St.  Paul  Minneapolis  &  Omaha  consol.  first 
■mortgage.  $4,185,000;  total,  $14,6J2,000.  Stocks— Common, 
$13,565,200;  preferred,  $9,615,600. 

C.  C.  &  I.  ('—Pitts.  Ciucin.  &  St.  Louis.— "In  the  case  of  the 
Pittsburg  Cincinnati  &  St.  Louis  Railroad  against  the  Colum- 
bus Chicago  &  Indiana  Central  Railroad,  Justice  Harlan  of  the 
United  States  Supreme  Court  yesterday  issued  an  order  allow- 
ing $285,125  for  counsel  fees  and  other  legal  expenses.  The 
■order  is  against  the  first-named  road,  and  includes  in  one  item 
$190,000  as  counsel  fees,  which  is  distributed  among  fifteen  law 
firms,  prominent  among  whom  are  Baker,  Hord  &  Hendricks 
and  McDonald  &  Butler  of  this  city.  Roosevelt  and  Fosdick, 
commi-ssioners  in  the  case,  are  allowed  162,261,  and  #25,000  to 
Iselin,  Wilson  and  Wainwright.  the  Committee  of  Adjustment. 
Ihe  order  was  spread  on  record."-  Cin.  Inquirer. 

Delaware  &  Hudson  Canal.— The  annual  report  in  full  will 
not  be  ready  for  publication  for  several  days,  but  the  following 
18  an  official  summary  of  the  profit  and  loss  account  for  1880 : 

Receipts  fmrn  coal S7  <o2  ">41 

Kecipts  from  railroads *■ 4673435 

Kecclpts  miscellaueous  and  interest "'.       '4481569 


Total. 


Lesn  expenses  of  aU'iindsV.'.V.'.'.V.'.V.V.!!.'."!."."!.'.'!;!.";."."!*     7,9 


$12,524,549 
~  '13,.507 


Gross  pronts $1611042 

X,e»8paid  taxes,  interest  and  rentals Il'i!!!'.;'.'.     3!259'«19 


Denver  Utah  &  Paciflc.— For  the  purpose  of  constructing 
this  railroad  the  construction  company  offered,  through  the 
New  York  New  England  &  Wt-stera  Inrestraent  Company, 
$000,000  stock,  which  wa«  reported  a-s  all  taken. 

Detroit  &  Bay  City.— The  earnings  for  the  year  ending 
December  31,  1880,  were  $610,000,  an  increabe  over  those  of 
1879  of  $136,000. 

tirand  Kaplds  &  Indiana  Railroad.— The  earnings  and  eX' 
penses  from  January  1  to  November  30,  in  1879  and  1880,  were 
as  follows : 

1880.  1879.  Jnerrtut. 

Earnings  from  Jan.  1  to  Nov.  ,30. .$1,540,272       $1,216,1)21        $323  461 
Expcusesfrom  Jan.  1  toNov.  30..    1,118,899  S38,4«(8  25o!43I 

Net  earnlnpts $421,373  $378,353  $43,019 

Hnntingdon  &  Broad  Top.— The  annual  report  shows  that 
the  receipts  for  the  year  were  $312,491,  and  the  colliery  and 
coal  land  receipts  $821;  total,  $313,312.  The  mad  expenses 
were  $160,928,  making  the  net  receipts  $152,384. 

Illinois  Central. — In  advance  of  the  full  annnal  report  this 
company  i.ssues  the  report  of  the  directors  containing  their 
remarks,  from  which  tne  following  is  condensed.  The  gross 
earnings  for  the  past  year  were  $8,304,811,  against  $7,234,464  for 
1879.  The  tonnage  has  largely  increa.sed.  The  gain  in  net  was 
$282,091.  In  the  accompanying  abstracts  net  returns  for  1880 
are  shown  as  below :  From  traffic,  $3,479,012 ;  from  land, 
$156,520;  from  interest,  on  bonds,  $112,000;  total,  $3,747,533. 
The  report  says  : 

"From  this    sura,  hesides   paylni;  Interest  on   debt   and   divirienda 
on    shares,  j:ermaneut    improvemcuts    were    made    to    tlic   cxt«nt   of 
$842,323,    Including   »Ue    rc-laylng   of    115    miles   of   track    In    steel, 
the  coustructicni  of  3    Iron   bridges,  9  licavy  frelKbt  ciiKincs  and  227 
cars  ;  also  additional  doulilo  tracks  at  the  entrance  to  ChicaKo,  and  a 
new  dock.    There  was   still  a  balance  from    the   year's  operations  of 
$501,611.    The  branch  line,  ruunin<;  southwest  and  west  from  Otto, 
has  been  extended  t<i  ajuneiiou  with  the  Northern  Divislou  at  Minonk, 
(tivinK  us  a  second  independent  connection   between   that  Divisiou  and 
the  Chicago  bniueh.    As  y<t,  the  new  Hue  is  not  repn-senled  by  bonds 
or  other   obligations   beyond  the  $200  OoO  shown  in  the  last  annual 
statement.     16,000  tons  additional  of  steel  rails  have  been  purchased, 
and  when  laiil,  will  complete   in   steel   the   entire  origiual  line.    The 
pressure  of  th^  business  for  the  past  year  has  made  it  necessary  to 
order  at  le,ist  500  more  cars,  and  It  will  1)«  the  aim  of  the  management 
to  avoid  restriction  of  tralllc  from  want  of  rolling  stock.    The  operation 
of  the  New  Orleans  line  has  been  attended  with  absolute  success.    The 
550  miles,  frcni  East  Cairo  to  New  Orleans  will  have  been  entirely 
rebuilt  the  coming  autumn,  the  grades  reduced  to  a  maximum  of  3» 
feet,  the   important   bridges  replaced  with  iron,   the   superstnictnre 
thoroughly  renewed.    Since  the  present  management  took   po.<sc.<»lon, 
49,000  tons  of  steel  rails  have  been  purchased,  and  the  last  of  these  will 
belaid  the  cmning  summer,  following  which,  the  running  time   from 
Chicago  to  New  Orleans  can  bo  reduced  to  36  hours.    The  renewals  of 
this  line  have  been  chicflj'  derived  from  its  surplus  ineome.  after  pay- 
ing current  interest  on  all  bonds  prior  to  tliose  issued  under  the  new 
second  mortgage.    The  interest  on  these  last  does  not  beronie  a  mort- 
gage oliUgation  until  after  December,   ls82.    No  floating  debt  has  been 
created  in  the  course  of  thoroughly  equipping  this  line  for  business. 
The  traffic  has  greatly  improved,  amounting  hist  year  to  .$3,711,000. 
This  year's  income  will  supply  the  uieaus  necessary  to  make  it  a  flrBt- 
class  railway.    Throujih  trariie  has  incre-ised  so  rapid'y  that,  in  view  of 
delays  occurring  at  East  Cairo  In  the  transfer  to  the  .'r'euth  m  guage,  the 
management  hits  several  times  reporteil  the  necessity  of  suspending 
the  shipment  of  freight  altogether.    A  change  of  gauge,  to  coirespona 
to  that  of  the  Illinois  Central  is  imperative,  and  will  bo  made  this  year. 
"  The  Board  has  decided  to  enter  into  a  plan  reducing  the  tlxed  inter- 
est charge  on  the  New  Orleans  Hue,  and  offering  to  ludders  of  all  classes 
of  bonds  thereon  a  new  5  i>er  cent  bond,  to  be  dated  the  15th  of  June 
next,  and  made  payable  in   1951;  the  Illinois  Central  holding  of  first 
and  second  mortgage  bonds  to    be  exchanged  into  the  new  security. 
The  like  even  exchange  will  doubtless  bo  BCccnted  by  the  holders  of, 
say  ip5, 000,000  of  8  per  cent  bonds  to  mature  within  the  next  Are  years, 
as  well  ivs  by  holders  of  tlie  new  f^econd  mo'tgago  bonds.     Ultimateij 
it  is  lllii'ly  to  be  accepted  by  the  old  bondholders  generally,  even  before 
the  maturity  of  their  bonds,  for  the  new  secuiity  promises  to  command 
a  primiimi  beyond  the  current  value  of  the  early  maturing  8  per  cents. 
The  Illinois  Central  Comp.any  remains  the  owner  of  $(,,661,000  bonds 
of  undoubted  security,  and  holds,  also,  $6,670,000  in  shares  of  the  New 
Orleans  line— that  is,  two-thirds  of   the   whole   oapltal.    The  present 
trafllc  points  to  a  return  on  the  share  capital  which  will  be  helped  by 
the  reduction  of  the  interest  charge.    The  directors  request  the  share- 
holders to  note  the  fact  tliat  the  investment  in  the  New  Orleans  line, 
valued  on  the  books  at  $0,299,522,  is  the  unencumbered  property  >  f  this 
company.     At  some  futnre  day  it  may  be  deemed  advisable  to  sell  part 
of  the  bonds  of  that  line,  proportionately  discharging  the  Illinois  Cen- 
tral debt,  which  has  been  already  reduced  to  $12,000,000.    The  ao- 
counts  show  the  absorpticin  into  a  fund,  de.*iigfiated  as  the  •*  Investment 
Fund,"  of  the  net  income  surpius  of  1880  and  previous  years,  leaving 
the  credit  lo  that  fund  $5,395,0b9.    The  Board  has  under  consideration 
the  construction  of  a  bridge  across  the  Ohio  River  at  Cairo." 


Net  earnings , $1,351,422 

In  1879  the  company's  deficit  was  $630,643, 


Indiana  Bloomington  &  Western.— Under  date  of  Febru- 
ary 1,  1881,  the  following  notice  is  issued: 

111  answer  to  Inquiries  from  stockholders,  I  would  say  that  it  is  pr<>- 
posed  in  the  consolidation,  which  will  be  effeited  March  15,  that  tlie 
present  stocklioldcrs  shall  receive  two  shares  of  the  new  company's 
slock  for  eacli  one  of  the  old.  It  is  intended  to  have  the  new  road 
llnished  by  October  1,  in  time  for  the  fall  business. 

Earnings  and  expenses  of  tile  I.  B.  &  W.  R.^iilway  for  the  calendar  year 
Ja-iuai-y  1.  1880,  to  January  1,  1881,  are  ,as  follows: 

Gross  earnings $1,196,416 

Operating  expenses,  taxes  and  rentals 669,053 

Not  earnings $5'27,363 

Interest  charges $192,000 

Six  per  cent  on  income  bonds 9u,000—  282,000 

Net  surplus 1 $245,363 

—or  9%  per  cent  on  the  $2,500,000  of  capital  stock. 

With  ihe  laree  through  business  accruing  from  the  completion  of  tlie 
new  road,  and  the  lease  of  the  Cincinnati  Sanduskv  &  Cleveland 
roads,  it  Is  believed  that  the  net  euruiugs  will  be  largely  inoreascd. 

J.  K.  O.  Sherwood,  Secretary. 

Little  Miami. — The  annual  meeting  of  the  stockholders  of 
this  railroad  company  was  neld  in  Cincinnati.    The  following  is 
from  the  statement  of  the  finances  of  the  company,  submitted 
by  the  Treasurer : 
Received  from  all  sources  during  the  year  1880,  Including  tbe 

nmtal  from  lessee $686,876 

Add  cash  balance  at  the  beginning  of  the  year 80.418 

Total $/06,79» 
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Taymeiita,  liiplmliii!.' lUvidfnda ^"^l^'Si^ 

CiMli  linliiiii-n.  Jiniiiarv  1,  ISSl :•••,••,• V       '^""  ' 

SarplLis  'It  tl>  ■  beainuing  of  tUe  year,  acouinulated  bIooo  tho 

leU- of  the  roa<l Ut'n^l?, 

Burpliis  oil  Jiimuii-y  1,  1S31 j.ia.uj- 

Th«  company  havo  paid  from  the  above  surplas  $100,000  of 
their  bonded  debt,  which  matured  December  31,  1880. 

Xnnhiittan  Klcvatcil.— The  Treasurer,  Mr.  Body,  furnished 
the  following  figures,  showing  the  receipts  of  the  elevated 
roads  fur  two  months.  The  commission  hours  were  extended 
on  Dee.  10,  and  the  month  before  and  month  since  are  given. 
The  wfathiT  since  Dee.  19,  however,  has  been  very  severe  and 
has  crowded  the  elevated  roads  with  passengers  :  The  receipts 
from  November  19  to  December  10  were  $4-^4,849,  and  the  re- 
ceipts from  December  20  to  January  10,  1881,  were  §442,968, 
making  for  the  sixty-two  days  :i8G7,817.  The  receipts  from 
November  19,  1879,  to  December  10.  1879,  were  $393,007,  and 
the  receipts  from  December  20,  1879,  to  January  19,  1880,  wer« 
f3'4,^2ii,  making  a  total  of  j!7fi7.933,  which,  deducted  from 
$8(57,817,  shows  an  increase  of  $99,885. 

Midliiiid  of  New  Jersey.— This  company  refused  to  sur- 
render possession  of  the  Sliddletown  Unionville  &  Water  Gap 
road  on  January  26,  and  still  continues  to  run  trains  over  the 
road.  About  §17,000  arrears  of  rental  were  due  on  Jan.  1,  and 
the  Midland  tendered  payment;  it  was  refused  by  the  lessor 
company  and  afterward  accepted.  The  Midland  otfers  to  pay 
$21,000  a  year,  but  the  other  company  wants  $31,000.— itotV- 
road  Qazette. 

N.  Y.  Boston  Albany  *  Schenectady.— A  dispatch  from 
Albany,  January  26,  says:  ,"  The  New  York  Boston  &  Albany 
Bailroad  Company  the  Boston  Hoosac  Tunnel  &  Albany  Rail- 
load  Company  and  the  Boston  Albany  &  Schenectady  Railroad 
Company  were  consolidated  on  June  30, 1880,  under  the  name 
of  the  New  York  Boston  Albany  &  Schenectady  Railroad  Com- 
pany, the  railroads  thus  consolidated  forming  a  continuous 
fine  with  each  other.  To-day  the  new  company  executed  to 
the  Farmers'  Loan  &  Trust  Company  of  New  York  a  mortgage 
on  all  its  property  and  franchises  to  secure  the  issue  of  $6,000,- 
OOO  of  6  per  cent  first  mortgage  gold  bonds,  $1,000  each,  pay- 
able October  1,  1910.  It  is  particularly  specified  that  the  money 
realized  on  the  bonds  shall  be  applied  to  the  construction  of  a 
line  of  road  from  New  York  to  Albany  and  Schenectady  on  the 
east  side  of  the  river.  In  case  of  default  in  the  payment  of 
interest,  the  Trust  Company  is  to  enter  into  possession  and  con- 
trol of  such  road.  Erastus  P.  Carpenter  is  President  of  the  new 
company  and  William  S.  Cirman  is  Secretary." 

Ohio  &  Mississippi. — Mr.  John  King,  Jr.,  Receiver  of  the 
Ohio  &  Mississippi  Railroad,  has  filed  his  December  report  with 
the  United  States  Clerk  at  Cincinnati,  as  follows  : 

RECEIPTS. 

•On  hand  Pec.  1 .  1830.. ..$211,019 

From  Ktatic'U  agents 615.113 

From  conductors 5,120 

From  individuals,  rail- 
roads, etc 63,332 

From  Adams  and  Am- 
encau  cxpresBcs 681 

Total $797,272 

Total $797,272 

The  Wall  Street  News  gives  the  following  from  a  bondholder 
as  to  how  mnch  the  company  is  behindhand  in  its  interest  pay- 
ments : 

Uniiaid  arrearages  on  second  mortgage  bonds $.jGO,000 

Uuptfitt  aneai'ageH  ou  Bpringticld  bonds 350,000 

Cupaid  arrearages  ou  dobeutuiu  bonds 40,000 


DISBURSEMENTS. 

Claims  of  Liverpool  & 
London  &  O.  Ins.  Co. . . .  $60,000 

Vouchers  prior  to  Novem- 
ber, 1876 1,549 

Voucliers  subsequent  to 
Nov.  17, 1876 315,782 

Pay-rolls  subsequent  to 
Nov.  17, 1876 150,244 

Cash  on  liaud  Jan.  1,  1881  263,U'J6 


Tottl  on  bonds $9.50,000 

Duetiairctt  k  Sous,  B.  &  O.  Railway 3.50,000 

last-due  sinking  fund 250,000 


Total  of  arrears $1,550,000 

Oregon  Railroad  &  Navigation  Company.— The  following 
shows  the  earnings  and  expenses  of  this  company  for  the  ytars 
named  : 


1879. 

Gross  earnings $2,297,819 

JExiKuscs 1,133,898 


1S80. 

$3,232,525 

1,437,461 


Increase. 

$1)54,700 

321,563 


Net  earnings $1,161,921  $1,795,064  $633,143 

Panama  Canal. — The  press  cable  dispatches  on  January  31 
stated  that  the  report  of  M.  de  Lesseps  at  tlie  first  constitutive 
meeting  of  the  Panama  Canal  Company  stated  that  the  sub- 
scriptions resulted  in  applications  for  1,209,609  shares,  of 
which  France  subscribed  for  994,508  shares.  Seventy  engi- 
neers, superintendents  and  doctors  have  been  sent  to  the 
Isthmus.  Steam  engines  have  been  ordered  which  will  permit 
of  the  employment  of  a  number  of  day  laborers  not  to  exceed 
8,000.  The  "entire  caoital  required  amounts  to  600,000,000 
francs  ^abont  $120,000,000),  only  300,000,000  francs  (about 
$60,000,000)  of  which  have  been  called  up,  the  remainder  to  be 
coveied  by  the  issue  of  obligations. 

In  view  of  the  great  pinnacle  to  which  M.  de  Lesseps  woul 
he  elevated  in  case  of  the  success  of  his  Panama  Canal  scheme, 
and  the  corresponding  depths  to  which  he  would  be  cast  by  its 
failure,  the  friend's  of  the  Nicaragua  plan  commend  to  his  at- 
•  tention  the  following  verse  of  the  orthodox  Presbyterian  hymn: 
Lo  1  on  a  narrow  ueclc  of  land 
*Twixt  two  Uuboiinded  seas  I  stand ; 

Yet  how  inseusil>Ic  1 
A  point  of  time,  a  momonl's  space. 
Removes  me  to  you  heavenly  iilace, 
Or  shuts  me  up  in  hcU. 

Fanamn  Railroad.— At  a  meeting  of  the  stockholders  the 
zaceut  issue  of  $3,000,000  bonds  was  unanimously  approved. 


Over  40,000  shares  of  stock  were  represented  at  the  meeting. 
Application  to  admit  these  bonds  to  dealings  on  the  Stock  IJi. 
change  was  made  some  weeks  ago.  It  is  understood  that  the 
committee  requested  that  the  issue  should  be  ratified  by  the- 
stockholders  of  the  company  before  the  bonds  were  admitted. 
The  meeting  on  Tue.sday  was  in  fulfilment  of  this  reqne.st.  The 
bonds  are  secured  by  an  assignment  of  the  subsidy  due  to  the 
Colombian  (Government,  which  is  a  first  lien  upon  the  property 
of  the  company.  A  sinking  fund  has  been  provided,  and  the 
company  has  anticipated  this  for  ten  years  by  the  purchase  of 
$600,000  of  the  bonds.  The  whole  issue  was  taken  by  Morton, 
Bliss  &  Co.— iV.  1'.  Tribune. 

Philiidclphia  &  Reading— It  is  said  that  there  will  be  no 
further  argument  in  the  Reading  mandamus  proceedings,  and 
the  opposition  will  abide  the  action  of  the  board  of  direc- 
tors in  naming  March  14th  as  the  date  of  the  annual  meeting  of 
the  stockholders. 

— At  a  meeting  of  the  board  of  managers,  held  Jan.  29,  reso- 
lutions were  adopted  to  the  effect  that  the  meeting  of  stock- 
holders to  receive  the  annual  report  of  the  President  and  Man- 
agers, to  take  such  action  in  reference  to  the  affairs  of  the  com- 
pany as  may  seem  advisable,  and  to  elect  a  President,  six 
Managers,  Treasurer  and  Secretary,  shall  be  held  on  Monday, 
March  14,  at  noon,  at  the  Assembly  Buildings.  In  the  notice  of 
the  call  for  the  meeting  the  Secretary  says  :  "With  a  view  to 
avoiding  all  doubt,  it  is  advisable  that  proxies  shall  be  dated 
within  three  months  of  the  date  of  meeting." 

— In  the  examination  of  J.  B.  White,  Acting  Secretary  of  the 
Philadelphia  &  Reading  Railroad  Company,  before  the  masters, 
in  the  matter  of  the  petition  to  revoke  the  authority  conferred 
upon  the  Receivers  to  issue  deferred  bonds,  the  following  infor- 
mation was  communicated  by  the  witness:  Relative  to  the  fixed 
charges  of  the  company  for  the  year  1881,  including  the  sink- 
ing fund  and  the  debts  on  the  leased  lines,  Mr.  White  said: 
"The  sinking  fund  of  1881  would  be  for  consolidated,  $303,080, 
if  that  amount  is  due,  and  improvement,  $300,000.  Any  otlier 
sinking  fund  depends  upon  the  busine.ss  of  the  year.  The  earn- 
ings of  the  company  for  1880,  applicable  to  interest,  approxi- 
mate for  railroad  $4,891,118,  and  approximate  for  coal  and  iron 
company  $487,363;  total,  $5,379,001.  This  may  change,  as  the 
books  are  not  yet  closed." 

Rochester  &   State  Line— Rochester  k  Pittsburg. — The 

Rochester  &  State  Line  Railway  Company  has  filed  articles  of 
reorganization  and  is  to  be  known  as  the  Rochester  &  Pittsburg 
Railroad,  with  a  capital  of  $2,500,000. 

Western  Union  Telegraph— Atlantic  &  Paeifle- American 
Union. — On  Thursday,  Feb.  3,  Judge  Barrett  rendered  his 
decision  refusing  to  grant  an  injunction  in  the  suit  of  Rufus 
Hatch  to  prevent  a  consolidation  of  these  companies.  Judge 
Barrett  referred  to  the  law  of  1870,  which  is  as  follows  : 

In  order  to  perfect  and  extend  the  connection  of  telegraph  companies 
in  tliis  State,  and  promote  their  uuiou  with  the  telegraph  systems  of 
otiicr  States,  any  telegraph  company  organized  under  the,  laws  of  this 
State  may  Icasj,  sell  or  couvcy  its  property,  I'ghts,  privileges  or  fran- 
clitses,  or  any  interest  theroiu,  or  any  part  thereof,  to  any  telegraph 
conipanj'  organized  under  or  created  by  the  laws  ot  thi.s  or  any  other 
State,  and  may  acquire,  iiy  lease,  purch.i.se  or  conveyance,  the  property, 
rights,  privileges  and  franchi.'^es,  or  any  interest  or  any  part  thereof,  of 
any  telegraph  ccnupunj  organized  under  or  created  by  the  laws  of  this 
or  of  any  otlier  State,  and  may  lualce  payments  thercftu'iu  its  own  stock, 
money  er  property,  or  receive  iiaymcnts  therefor  in  tile  stock,  money  or 
property  of  tho  corporation  to  wliicU  the  same  maybe  sold,  leased  or 
conveyed ;  provided,  however,  that  no  such  purchase,  sale,  lease  or  con- 
veyance by  any  corporation  of  this  State  sliall  be  valid  until  it  sliall 
liave  bceu  ratiticd  and  ai>provcd  by  a  three-fifths  vote  of  the  board  of 
directors  or  trustees,  and  also  by  the  consent  tliereto  in  writing  or  by 
vote,  at  a  general  meeting  duly  called  for  the  purpose,  of  threo-iifths  in 
interist  of  the  stocltholdcrs  in  such  companj-  prcseut  or  reprcsicuted  fty 
proxy  at  such  meeting. 

— After  the  decision  of  Judge  Barrett  was  known,  the  following 
was  furnished  Thursday  evening  by  W.  B.  Somerville,  Super- 
intendent of  the  Press  Bureau  of  the  Western  Union  Telegraph 
Company  : 

"  New  York,  Feb.  3,  1881 . 

"  Meetings  of  tho  stocltholders  of  tho  Western  Uuioii  Telegraph  Com- 
pany, American  Union  Telegraph  Company  and  Atlantic  &  Pacillc 
Telegrai)h  Company  were  held  in  iliis  city  to-day,  and  the  agreement 
entered  into  by  tlie  directors  of  the  said  companies  ou  January  19. 1881, 
for  a  consolidation  of  the  companies,  was  ratiflod,  and  the  Western 
Union  Telegraph  Company,  through  Mr.  John  Van  Uonie,  Vice-Presi- 
dent, took  formal  possession  of  the  American  Union  and  Atlantic  & 
Pacific  Telegraph  Companies  this  evouing,  the  signs  and  blauksof  the 
Western  Union  Telegraph  Company  beiug  substituted  for  those  u»ed 
heretofore  by  the  other  two  companies." 

—The  following  advertisement  appeared  in  the  papers  on 
Friday  morning : 

Office  of  the  Western  Union  Telegrai'ii  Co.,  ? 
NEW  VOIIIC.  Feb.  3.  1881.  5 

Tlie  Wcstera  Union  Telegraph  Company  liaving  this  day  completed 
the  purchase  >iud  taken  possession  of  iho  lines,  properties,  right.s  and 
privileges  ot  the  .Miierieau  Union  Telegraph  Company,  David  II.  Bates 
has  been  duly  ajipointed  agent  of  this  company  and  (jeneial  Manager 
of  the  lines,  otllecs  and  operations  of  the  properties  and  righU  turned 
over  by  the  Amerieau  Union  Telegraph  Company,  and  Albert  B.  Chand- 
ler has  been  duly  appointed  agent  of  this  company  and  General  M.in- 
ager  of  the  properties  and  rights  turned  over  by  the  Atlantic  and 
Pacific  Tclcgiaph  Comiiauy  until  further  notice  of  a  concentration  of 
minagemeut.  ,„ , 

All  olficers  and  employes  of  either  of  said  companies  vill  be  retamed 
in  the  service  of  this  company  till  further  notiec.  and  all  business  done 
and  revenues  accruing  in  the  operation  of  said  lines  will  be  reported  and 
turned  over  to  this  company.  Norvin  Green,  President. 

The  law  of  1870  quoted  by  Judge  Barrett  seems  to  say 
decidedly  that  such  a  consolidation  can  only  be  legalized  by  a 
consent  or  vote  of  three-fifths  of  the  stockhol  iers  "  at  a  gen- 
eral 7neetin(j  duly  called  for  the  purpose."  The  punctua- 
tion in  the  law  is  .somewhat  important,  but  the  natural  con- 
struction would  appear  to  be  that  the  consent  in  writing  should 
be  given  at  a  mesting  duly  called  for  the  purpose. 
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f!B:e  dTcrmmercial  %imts, 

COMMEKIJIAL    KPllOMK. 

Feidat  Nioht,  February  4.  1881. 

The  weather  has  continued  severely  cold  and  wintry.  Trans- 
portation, local  and  inland,  continues  to  be  obstructed  by 
accumulations  of  snow  and  ice,  and  business  suffers  somewhat 
in  consequence.  The  export  demands  for  domestic  products 
have  been  freely  met  whenever  deliveries  were  practicable,  but 
the  trade  in  imported  merchandise  has  been  somewhat  cur- 
tailed. 

The  following  is  a  statement  of  the  stocks  jf  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbl8. 

Beef tc8.  and  bbls. 

LanI tc8. 

Tobiiceo,  foreign Iialvu. 

Tobacco,  (lomestio libdu. 

Coffee,  Klo bagH. 

Coffee,  otlier \>ngs. 

Coffee,  J  avu,  <kc niiim. 

Bagar Ubils. 

Sugar boxes. 

Bu^Mi' bufca,  &c. 

Mitlado • lihds. 

MolassiM,  forcigti lilida. 

M"la.s.Mesi,  doniestio bbls, 

Hid<s No. 

Cotton bales. 

Kosiu bbis 

Spirits  ttiriwutlne bbls. 

Tar bbls 

Kiec,  E.  I bags 

Rice,  ilomustlo bbls.  and  tcs. 

Liiuseod bags. 

ffaltpeti-e bajfs. 

Jute bales 

Juto  l)utts bales. 

Uaulla  liciui) lialf^s. 


IBBl. 
Jan.   'i. 


3,512 
41,407 
22,488 
48,747 
9.^,12!> 
89,000 
10i),(i40 
2l,7:}(i 

7,710 
901,400 

2,423 
801 

.1,000 

187,900 

151,009 

07,298 

3,062 

1,0,57 
10.920 

2,780 
64,250 

7,500 

3,500 
45,000 

9,140 


IMSl.  18!jl>. 

Feb.  1.         Feb.  1. 


41,260 

2,839 

51,294 

21,577 

48,330 

09.801 

75,000 

173,m52 

21.383 

6,941 

934,581 

1,247 

271 

3,000 

218,300 

183,392 

71,7t<4 

3,191 

2,141 

8,030 

2.995 

«3,474 

7,000 

3,200 

4  4,. 500 

2.000 


69,989 

7,858 

93,'»9.'i 

28.095 

37,507 

173,513 

0;).3(po 

35.200 

29,75-1 

9,371 

027,(100 

202 

190 

10,000 

90,0  JO 

250,.595 

50,409 

7,770 

1,5.59 

5.. 500 

1,730 

None. 

0.7o() 

1.3(J0 

19.2,^9 

13.500 


I 


O  O  TT  O  N. 

Feidat,  P.  M.,  February  4,  1881. 
The  Motemest  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  i«  given  below.  For  the  week  ending 
this  evening  (Feb.  4),  the  total  receipts  have  reached  147,129 
bales,  against  12i),070  bales  last  week,  138,879  bales  the  previona 
week  and  129,004  balee  three  weeks  since;  making  the  t<jtal 
receipts  since  the  Ist  of  September,  1880,  4,111,270  bales,  against 
3,863,664  bales  for  the  .same  period  of  1879-80,  showing  an  increa.sa 
since  September  1,  1580,  of  247,606  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  a.s  follows: 


Seeeipls  at— 

Sat. 

Galveston 

4,313 

Indlauola,  &c. 



New  Orleans... 

7,961 

Mobile 

2,472 

Florida 

SftTannali 

3,637 

Brauaw'k,  i&c. 

Charleston 

1,416 

Pt.  Royal,  &c. 

Wilmington  .... 

236 

Moreh'd  C.,&c 

.... 

Norfolk 

1,940 

CityPoiut,&c. 

New  York 

760 

Boston 

1,129 

Baltimore 

155 

Philadelp'a,  &c. 

The  provision  market  has  latterly  been  weak,  and  sharp 
declines  have  occurred.  The  "ehort"  interest,  to  a  great 
extent,  have  "covered"  contracts,  find  the  "bulls,"  in  the 
absence  of  sufficient  export  demand,  are  left  without  a  sustain- 
ing influence.  To-day  old  mess  pork  was  sold  on  the  spot  at 
$14@?U  75;  new  quoted  at  $15@$1.5  25;  March  contracts,  |14  50 
@15  30;  and  April,  $14  85@$15  30,  bid  and  asked.  Bacon  has 
declined,  in  sympathy  with  general  market;  short  clear,  8'40c.; 
long  do.,  8c. ;  and  half-and-half,  8"20c,  Lard  opened  lower  and 
recovered  a  trifle,  but  toward  the  close  reached  and  ruled  only 
about  steady;  prime  Western  on  the  spot  quoted  at  9'80@9S5c. ; 
February  contracts  realized  9-70@9'77>ic.;  March,  l)-82>^@9'70 
<99-80c.;  April,  9-87>2@975c.;  May,  9-95@9-82>^o.,  clo.sing9-90c.; 
June,  9'95@9'92?2C.;  seller  six  months,  y-77/2e.;  reflned'to  the 
Continent,  lOo.  Beef  more  active  at  $21@$23  for  city  extra 
India  me.ss,  $11 50  for  packet,  and  $12  50@$14  for  family.  But- 
ter steady  and  in  moderate  sale.  Cheese  steady  at  12@13i!4c. 
for  prime  to  fancy  September.  Tallow  firm  and  fairly  active 
at  6/4c.    Stearine,  10c. 

Rio  coffee  has  been  very  quiet  and  without  quotable  change, 
fair  cargoes  remaining  at  13c. ;  mild  grades  have  sold  better 
than  Rio,  and  in  Maracaibo  and  Laguayra,  in  fact,  there  have 
been  important  transactions,  the  sales  of  the  former  for  the 
week  reaching  7,100  bags,  while  of  Laguayra  6,50J  bags  have 
been  taken  by  jobbers;  prices  have  been  rather  easier,  how- 
ever. Rice  has  sold  fairly  at  steady  and  unchanged  prices. 
Tea  has  brought  steady  prices,  as  a  rule  at  the  auctions  and 
the  market  on  the^Street  has  remained  about  steady.  Spices 
have  been  quiet  (siit  steady.  New  Orleans  molasses  has  been 
very  quiet,  at  about  the  same  quotations  as  last  week— 35@52c. 
Raw  sugar  has  continued  very  dull,  and  prices  have  fallen  to 
'7H@^%e■  for  fair  to  good  refining,  and  8  3-16c.  for  96  degrees 
test  Centrifugal.  Rehned  has  further  declined,  owing  to  duU- 
ntss  of  trade  and  the  lower  prices  for  the  raw  product. 
Crushed  closed  steadier,  however,  at  9%@9%c.,  powdered  at 
9>2@9%c.,  and  granulated  at  9%e. 

Kentucky  tobacco  has  been  more  firmly  held  since  the  large 
sales  of  last  week,  and  transactions  are  only  moderate,  amount- 
ing, for  the  week,  to  900  hhds.  for  export.  Lugs  are  quoted  at 
4M@6^c.and  leaf,  6^@12;ic.  Seed  leaf  has  continued  in  de- 
mand, and  sales  for  the  week  are  1,880  cases,  as  follows: 
1,300  cases  1879  crop,  Pennsylvania,  ti>^@40c.;  280  cases  1879 
crop.  New  England,  12@35c.;  150  cases  1879  crop,  Wisconsin 
(Havana  seed),  9@2,5c.;  and  150  cases  1879  crop,  Ohio,  7@12c. 
Also  900  bales  Havana,  82c.@$l  35. 

In  naval  stores  very  little  of  interest  has  transpired,  and  the 
tone  closes  weak  at  47c.  for  spirits  turpentine,  and  •$!  75@$1  80 
for  strained  to  good  strained  rosins.  Petroleum  remains  steady 
at  9c.  for  refined  for  export.  Crude  certificates  are  lower, 
closing  at  89%c.  bid,  after  selling  at  88?ic.  Ingot  copper  rules 
steady  and  finds  a  fair  sale  at  19%@19^c.  for  Lake.  Metals  at 
the  moment  are  quiet,  but  all  prices  remain  firm.  Hops  have  . 
had  a  better  .sale  for  shipment.  Wool  continues  dull  and  quite 
Weak.     Western  clover  seed  sold  at  7M@7Mc.  per  lb. 

Ocean  freight  room  has  been  moderately  active.  Berth  rates 
are  lower  and  those  for  charter  room  are  quite  irregular.  The 
condition  of  the  harbor  filled  with  rapidly-moving  ice  is  greatly 
detrimental  to  the  welfare  of  this  market.  To-day  grain  to 
Liverpool  by  steam  was  taken  at  ojid.;  cotton,  3-16@^d.; 
bacon,  30s.;  butter  and  cheese,  35s.;  grain  to  London  by  steam 
quoted  at  7d.;  do.  to  Gla-sgow,  by  steam,  taken  at  6)id.;  do.  to 
Hall,  by  steam,  5>^@5Md.  There  were  heavy  tobacco  ship- 
ments to  the  French  Und  Spanish  governments  at  b0@35s.,  by 
sail  as  to  ports. 


Totals  tills  week 


24.039 


Uon. 


4,572 

11,106 
3,226 

4,032 

2,570 

304 

1,331 

4,313 
608 

248 


32,.340 


Tut: 


2,980 

7,428 
1,377 

2,862 

2,103 

287 

3.875 

493 
1,275 


22,90-. 


Weil., 


2,438 

0,803 
366 

2,868 

2,213 

638 

1,431 

601 
640 


18,075 


Thni-l. 


2,737 

11,863 
486 

621 
2,301 

483 

1,100 

490 

1,353 

215 

113 


FH. 


3,070 

410 

11,077 

1,503 
71 

3,792 
60 

1,724 
124 
210 
191 

1,900 

1 ,79.) 
300 
36 
200 

1,070 


21,709!  27,938  147,129 


Total. 


20,150 

410 

50,240 

0,722 

71 

17,812 

30 

12,426 

124 

2,20S 

191 

11,477 

1,793 

6,987 

5,370 

878 

1,220 


For  compari.son,  we  give  the  following  table  showing  the 
week's  total  receipts)  and  the  total  since  September  1, 1880,  and 
for  the  corre-sponding  periods  of  last  year: 


Beceipta  to 
Feb.  4. 


Galveston 

Indianola,  <S:o.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  &o. 
Wiluiiugtou 

M'head  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c. 


1881. 


This 
Wcel:. 


20,150 

410 

56,240 

9,722 

71 

17,812 

50 

12,42<> 

124 

2,208 

191 

11,477 

1,793 

0,987 

5,370 

878 

1,220 


■Since  Sep. 
1,  1880. 


472,545 

12,508 

1,012.110 

290,088 
18,868 

701,734 
4,326 

500,038 
39,629 

102,600 
25,651 

540,635 

161,475 
83,674 
86,2.51 
18,512 
25,58( 


1880. 


TMa 
Weelc. 


7,469 

S3 

42,593 

8,835 

1,901 

15,574 

136 
5,688 
1,411 

746 

876 
11,192 

813 
6,119 
5,631 

236 
3,008 


Total 147,129  4,111,270  112,303  3,863,004;838,81 1  980,137 


Since  Se}). 
1,  1879. 


384,873 

7,158 

1,100,684 

302,731 

10,096 

633,189 

3,.502 

389,895 

26,110 

70,093 

22,973 

434,019 

141,306 

128,380 

160,760 

13,338 

27,937 


Stock. 


1881.       1880. 


96,69; 


263,896 

50,183 

5,086 

89,303 

09,932 
1,811 
7,818 


24,149 

187,972 

7,985 
15,887 
17,837 


70,923 


350, 17» 

67,828 


77,833 

46,341 
240 

8,480 


38,335 

264,470 
14,900 
21,502 
19,108 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  128,263  bales,  of  which  87,986  were  to  Great  Britain,  13,370  to 
France  and  26,907  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  838,811  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880  : 


Week  Bjuiini;  Feb.  4, 

Sincf  Sfpttmber  1.  1830, 

Total 

Bjpports 

Exported  to— 

Exported  to- 

Hncs 

from— 

Great 
Brlfn. 

France 

Contl- 
nent. 

Total 
Week. 

Great 
Britain. 

France 

Conlt- 
tunt. 

Sept.  1, 
18S0. 

Qalveaton 

11,390 

1.4il2 

'.2,t22 

175.596 

27,888 

84.303 

267,460 

New  Orleans. . 

50,367 

11,520 

12,078 

73,868 

906,665 

105,660 

166,48: 

868.80S 

Mobile 

4,460 

... .. 

4.460 

41,544 

10,040 

5,760 

57,383 

Florida 

Savannah  

5,470 

1,650 

6,501 

13,K0 

160,246 

29,477 

174,203 

303.028 

Charleston*... 

2,009 

6,b00 

8/109 

164,860 

43,906 

134  A47 

333,259 

Wilmington... 

&48 

842 

49.847 

1,444 

11,222 

62,613 

Norfolk 

1.930 

1,930 

847„«7 

2.8S0 

260,207 

New  York 

8,395 

200 

208 

8,708 

190.521 

21,405 

42,414 

257,840 

Boston 

1,398 

1,39H 

47,487 

47,487 

Baltimore 

1,259 

1,259 

60,402 

12,841 

72.243 

Chiladelp'a.&c 

560 

S60 

27,348 

lOi 

27,450 

Total 

87,986 

13.370 

26,907 

128,263 

1,600,818 

335,.14J 

601.8S.. 

;.598.048 

Total  1879-80 

43,ooa 

3,565 

17,071 

63,645 

1,453,200 

215,961 

512,IMl 

M81,80ft 

•  Includes  exports  from  Port  Royal,  &c. 
In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  8(r 
Lambert,  60  Beaver  Street. 
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F«B.  4,  AT— 


Veir  Orleans.. 

Mobllo 

CnarlestoD — 
Bavauuah.... 

Salrestoii 

New  York.... 
Other  pons... 


On  Shipboard,  not  cltared~for 


Great 
Britain. 


To*.*'  • 


20.GGI 
3.200 
2,442 
900 
3.354 
None. 
None. 


.1  10«.+«0  I  30..5."i7 


4l),271 

7,aoo 

2.854 
4,7(>0 

2«,155 
2,300 

10,000 


Franee. 


Other 
Foreign 


15.621 

5,200 

800 

1(1.000 

11,119 

ero 

1,000 


f>3.390 


Coast- 
icwe. 


1,755 
4,500 
1,000 
2,500 

ijouc. 
5,000 


14,755 


Total. 


87,308 
20.100 
7,090 
27,100 
40,028 
•3.250 
22.00O 


Leavint 
Stock 


170.58S 
30.083 
ti2,89(i 
6'i,4ii3 
56.0(i4 

194.722 
58.573 


207.482  I  fi31.329 


••Included  In  tlila  amount  Uiorc  are  300  bales  at  presses  tor  foreig" 
ports  the  destination  of  vrliluli  we  cannot  learn. 

There  was  an  important  and  general  decline  in  fnturei  on 
Saturday  and  Monday.  The  operators  for  a  rise  appeared  to 
Irtve  become  demoralized  and  holders  uneasy.  Receipts  at  the 
porta  were  more  liberal,  and  the  return  of  good  weather  at  the 
South  promised  to  admit  of  the  gathering  of  the  remainder  of 
the  crop  before  preparations  for  the  next  crop  become  neces.sary. 
Another  storm,  however,  and  a  natural  demand  to  cover  con- 
tracts after  so  important  a  decline,  caused  some  advance  on 
Tuesday  morning;  but  it  was  lost  at  the  close  of  that  day  and  was 
followed  by  a  farther  decline  on  Wednesday.  Yesterday,  how- 
ever, some  improvement  in  the  foreign  advices,  and  especially  a 
slightly  firmer  Liverpool  market,  again  brought  out  a  demand 
to  cover  contracts,  causing  a  recovery  in  futures  on  our  Cotton 
Exchange  of  10@13  points,  closing  firm.  To-day  the  advance  of 
yesterday  was  mostly  lost.  There  was  a  very  general  revLsion  of 
quotations  for  cotton  on  the  spot  on  Monday,  and  another  partial 
one  on  Thursday,  the  changes  being  indicated  below,  closing  to_ 
day  quiet  at  11  ll-16c.  for  middling  uplands. 


Grade  White.  Adv. 

c. 

Ordinary 

Striot  Ordiu»ry 

Cood  Ordinary 

Strict  Good  Ord 

Low  .Mlddllna; 

Strict  Low  Mid 

Mtddliug 

Good  Middling ^ 


Dee. 
e. 


Grade  While. 


"10  I 


Stilot  Good  Mid.... 

MidUlnj  Fair 

5j„  I  Fair 

l|(i  I  Stained. 

3l9  I  Good  Ordinary 

lis  I  Strict  Good  Ord 

lis    Low  Middling 

....  I  Middling 


Adv. 
e. 

=8 


Dec 

e. 


The  total  sales  for  fonnrard  delivery  for  the  week  are  844,500 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  3,334  bales,  insluding  —  for 

export,  2,964  for  consumption,  420  for  speculation  and  in 

transit.  Of  the  above,  —  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Jan.  29  to 
Feb.  4. 

UPLANDS. 

Sat. 

BIou 

Tneii 

Ordin'y.»1b 

S\ 

8»M 

8»i« 

BtriGtOrd. 

938 

»»lfl 

9»18 

Good  Ord.. 

10% 

lO-i,, 

ioit,« 

103,8 

Btr.  G'd  Ord 

10% 

1011,, 

Low  Midd'(i 

Uil, 

U'lB 

llSis 

Btr.L'wMid 

n»,s 

im 

imi 

Middling... 
Good  Mid.. 

\\\ 

mils 

un,a 

12'4 

123H 

!•.'% 

Btr.O'dMid 

12  "a 

12»R 

12»s 

Mldd'gFalr 

13 

I3I4 

1314 

Fair... 

13»8 

14 

14 

NEW  ORLEANS. 


Sat.    moo  Toe* 


8^ 

9V1 
lOia 
lO's 
11»H 

1113,S 

12 

1213 

125t 

I314 

13^8 


6»16 

a^is 

10»,6 

I0l3,e 

ll'io 

11% 

lllS,g 
1208 

l-'^a 
1313 
1414 


8»,6 

9»1« 

105,, 
1013,6 

U'le 

11% 

1115,8 
12=8 

13 19 


TEXAS. 


Sat. 

inoB. 

Tae* 

S% 

8»,« 

8»,« 

ah 

9^16 

"5,6 

1013 

lis,, 
ll»13l« 

105,8 

lO's 

101  „ 

Iflfl 

Il'l8 

1I',B 

1113,6 

11% 

11% 

12 

11 '5„. 

ll'°18 

121, 

125r 

1  ■-■•■>» 

12% 

127n 

l.i'a 

i3'4 

13 1« 

1313 

1378 

1414 

U'4 

•idln'y.fllb 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'e 
Btr.L'wMld 
MlddUng... 
Good  Mid  .. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


We«l  I  Th. 


89l8       87,8 
93l«       91,8 

103,8  ;ioii8 

10;  1,8  109,8 
ll'lS    11^ 
III2      1III4 
Ull,gll"l8 
12%       1238 
1258      11258 

13>4      I314 
14         14 


Frt. 


8^18 

9118 

101,6 

im 

llHs 

11  11,6 

1238 

1258 

1314 

14 


Wed 


Tj.  I  Prl. 


87,6 

9'i« 

103,6   I 

101I„ 

1138      , 

11% 

ll»5l8 

1258 

1278 
131.2 

14i< 


i-7,9 
93,8 

103,8 

1011,8 

1138 

11% 

1115,6 

1258 

12^8 

ISHi 

It"* 


Wed    XU. 


8»18 
9'18 

106,6 

1013,s 

Il'l6 

11% 

1115,5 

1258 

1278 

131a 

14'4 


87,6 

9^16 

103,6 

1011,6! 

1113a 

lll% 

1115,6 

1258 

1278 

I3I2 

14>4 


Fr. 
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STAINED. 


Good  Ordinary f  lb. 

BtrlotGood  Ordinary 

Low  Middling 

Middling 


Sat. 


87,8 

S'l* 

103,8 

ll'lS 


raoD 


Taes 


833 

938 

10 '4 

Ills 


83a 

938 

IOI4 

llie 


We<t 


83e 

938 

I014 

1118 


Tk. 


8J4 

914 

1019 

im 


87 

03^8 
103,6 
1011,1 
1138 
11% 
1115,, 
1258 
1278 
13>2 

1414 


Frl. 


8I4 

914 

loia 

11% 


MARKET  AND  SALES. 


Bat 

Hon  . 

Toes 

Wed 

Thors 

IW.. 

Cotal 


SPOT  MAKKBT 
CLOBBD. 


Quiet  at  1,6  dec. 
Dull  aud  uem'l. 
Dull  and  easier. 
Dull  and  nom'l. 

Dull 

Quiet 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-     Oon-     SpeeATran'  _      , 
port.  rU'np.  urt'n    til.     ^olal. 


543 
422 
362 
450 
63b 
549 


2,964 


100 
200 


120 


420 


643 
422 
562 
450 
638 
669 


Sales. 


159.700 
194,800 
159.100 
112.200 
126,200 
92,300 


3,384  941.500 


r>e/»t>- 
eries. 


200 
200 
200 
700 
700 
700 

2.700 


Tbe  dally  deliveries  given  above  are  actually  deUveiei  tbe  di^r  pre- 
Tiou*  to  tliai  on  whioli  t&ey  are  reported. 


The  Sales  and  Peices  of  Fdtdres  are  shown  by  the  follow- 
ing comprehen.sive  table.    In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


o*fl 


So, 

•  5 


5 


5c5 


S"3.£.:;     o2.|.i- 


»  'J  fD  a. 

;  l:El 


I 


£ 

OI^ODO 

7  ^ 

h.  A 

E'^ 

•    9: 

S^ 

r? 

■    "^ 

.  w 

:  cm 

;    1 

S.:   I 


iP  1 

O-SOOSI 

S^ 

V5 

rrc 

=.p 

•     KJ 

a 

CO 

<ni 

•      1 
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*  Includes  for  December,  1881,  500;  also  sales  in  September  for  Sep- 
tember, 621.400;  Sept.-Oct.  for  Oct.,  946.500;  Supt.-Nov.  for  November, 
762.100 ;  Sept.-Dec.  for  December,  1,464,500;  Sei)t.-Jau.  for  .lanuary,. 
2,58,-<,900. 

Transferable  Orders— Saturday,  11-45;  Monday.  11-25;  Tuesday, 
11-25;  Wednesday,  11-25;  Tliursday,  1 1-3.5  ;    Friday.  11-30. 

Sbort  Notices  for  F('bru,irv— S,iturday,  11-55®11-57®1 1-50;  Monday, 
11-36;  Tuesday,  11-30;  Wednesday,  11-15311-20;  Thursday,  11-25 
■all  26;  Friday.  11-30*1127. 

A— lucluding  100  for  January,  1881,  at  11-56.  B— Including  300  for 
January,  1882,  at  11-10. 

The  following  exchanges  have  been  made  during  She  week: 
•39  pd  to  cxcli.  300  Feb.  for  April,  j         March. 
•28  pd.  to  eich.  200  Feb.  a.  u.  for  j  -42  pd.  to  oxch.  200  Mar.  for  June. 

The  Visible  Sdpplt  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  iFeb.  4),  we  add  the  item  of  exports 
£Tom  th«  United  States,  inoluding  in  it  the  exports  of  Friday  only: 
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fltook  at  IJ  veri>ool bale*. 

fitock  at  Loiidnn 

Total  Orwit  Britain  nt-wk 

1881. 

401.000 

43,900 

501.900 
68,900 

Stock  lit  Mjirw^lllen 

t>.riOO 
33,700 

Blo(^k  at  Hjiinhups 

L.-iOO 
22.000 

17,000 

fitock  at  Rottonlam 

fliiwk  lit  .Xntwi-ni 

••Stock  at  other  conti'uial  ports. 

Total  continental  porta.... 

1.130 

884 
0.000 

l,i0,014 

1880. 

499.0O0 

30,.)a0 

53.^..'ifi6 
49,000 

1,321 
19.1,58 

L.-SOO 
19.720 
23.020 

1,200 
fii)9 

2,748 


1879. 

411,1100 

48,750 

4.19.730 

118.00O 

2,.")  00 

8,2.30 

2.300 

10,7.';0 

54.000 

8.750 

2.230 

0,500 


1878. 

533,IM'0 

1  J, 7.30 

518.7.-0 
18li.730 

4.7311 
32. "00 

«  300 
34.300 
20.3011 
11.000 

7.230 

7  000 


120,266      213.500      310.230 


Total  European  Btocks..  ..  0<>1.314  03.3,832  07:1.2,30 

•India  cotton  alloiit  for  Europe.  103.000  78.324  S7.00O 

Aiuer'n  cotton  iilloat  for  Enr'pe  793.000  524,074  017,000 

Eicy|it,Brazil..fer..iilltrorE'r'i>e  38.000  20.407  23.000 

■Stock  In  Uiiitfcl  8tiitc»  ports  ..  838.811  979.937  808.020 

•^tflck  In  U.  8.  Interior  ports..  .  107.830  207.037  138.222 

Doited  8tft08  exports  to-day..  13,000  7,000  27,000 


803.0110 
90.1IIMP 

637.000 
22.0I10 

914.123 

143  810 
2 1 ,000 


Total  visible  supply 2.017,161  2,478.071  2.403,498  2.092.941 

-Of  tlie  anove,  tlie  totals  of  Amurloau  and  otber  descriptions  are  aa  follows: 
American— 

CIven'ool  stock 420,000      372.000      292.000      371,000 

-Continental  Htoek.9 104.000        03.000      130,000      258.000 

American  alliiat  for  Europe....    793,000      524.074      047.000      037,000 

■United  Hiiites  Htock 838.811      979.937      8e-<.020      911.123 

■United  SiatcM  interior  stocks..     107,830      207,037      138.222      143.810 
United  States  exports  to-day..       13.000  7,000        27,000        21,000 

Total  American 2,338,647  2,183,048  2,131,248  2,344,941 


East  Indian. Brazilt  Ac. — 

UvenMiol  stock 41.000 

llxjndon  sUiek 43.900 

•Coutlncntai  stocks 52.014 

-India  nlloat  for  Europe 103,000 

Egypt,  Brazil,  d:c.,alloat 38,000 


127,000 
36,506 
27,200 
78.324 
20,107 


119,000 
48,730 
54,300 
87.000 
23,000 


164,000 
13.730 
58.230 
90.000 
22,000 


Total  East  India,  Ac 278.514      293.623      334.250      348.000 

Total  American 2.338,647  2.183.043  2,131,248  2.344,941 

Total  visible  supply 2,017.161  2,478.671  2.465.498  2,692.941 

Price  Mid.  Upl..  Liverpool  ....        OSiad.  7'4d.  Sagd.  Okl. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
"to-night  of  138.400  bales  as  compared  with  the  same  date  of  1880, 
«n  increase  of  lol,663  bales  as  compared  with  1879  and  a  de- 
■crease  of  7i),780  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparis<in  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  stat-ement  for 
«  time,  but  finally  .shall  simply  substitute  the  nineteen  xjwns  for 
the  seven  towns  in  the  preceding  table 

.American—  1881.  1880.  1870.  1878. 

UveriMjol  stock bales    420.000      372.000      29i.o00      371.000 

"Continental  stocks 104.000        93.000      159,000      238,00ii 

Aiuericivn  afloat  to  Europe 793.000      5'24,074      017,000      637.00(1 

■Uniteil  States  stock 838.811      979.937      %fl8.028      914,125 

\Jnlted  States  interior  stocks..     282.489      357,9 is      ;i4,ll7      240,708 
"United  States  exports  to-day..       13.000  7,000        27.000        21,000 


Total  Am'irican. . 


...2,453,300  2,333,927  2,207,143  2,441.833 


SaBt  IndiaUt  hrttzilf  ac. — 

Liverpool  stock 41,000 

lx>ndou  stock 41.900 

^Continental  stocks 32.014 

India  afloat,  for  Kurope 103,'i00 

Eltypt.  Krazil,  inc.,  afloat 38.000 


127,000 
3rt..360 
27.206 
78.321 
20.407 


lla.OOO 
48.750 
54.500 
87,000 
23,000 


104.000 
13.730 
58.230 
90.00U 
22.000 


Total  East  luoia,  &c 278,514      203. 0J3      3J1.230      .^4S.0(lO 

Total  Amorioau 2,433.300  2,3(3,927  2,207.143  2.411.833 


Total  visilile  supply 2.731,814  2.6i9,550  2,341,393  2,789.833 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  102,'204  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  190,421  bales  as  compared  with  the  corresponding  date 
of  1879  and  a  decrease  of  58,019  bales  as  compared  with  1878. 

At  the  Interior  Poets  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
Btatement 


fTeek   ending   Feb.  4,  '81. 

Week  e7iding  Feb.G,  '80 

Rccfipts. 

ShipnVts 

Stock. 

Receipts 

Shipm'tn    Slock. 

Augusta,  Ga 

4,5"  I 

3,8  0 

28.221 

1,93.! 

2.201      17.100 

Columbus,  Ga... 

2,020 

2,518 

24,i>26 

2,093 

3,031      21.270 

Macon,  Ga 

1,03 

1,317 

9,234 

070 

1,208        3. '220 

Mont>!om'ry,Ala. 

1,730 

1,004 

8,5!I5 

1,138 

3,192 

ll.lno 

Sclma.  Ala 

1.209 

1.487 

7,«S3 

1,025 

1 ,073 

1 3,400 

Memphis,  Tcnn.. 

11,994 

0,022 

78,203 

l:i.H31 

12,243 

12.t.M23 

Nusliville,  Tcnn. 

1,314 

1,308 

11,072 

1,021 

1,703 

13.(122 

Total,  old  ports.. 

24.857 

18,792 

107,836 

22,157 

25,318 

207,037 

Dallas,  Texas  ... 

1,874 

838 

4.360 

1,503 

709 

5.022 

Jefferson,  lex... 

909 

4,300 

2,432 

800 

70  1 

91111 

Shrevcpmt,  I,a.. 

3,321 

1.030 

ll.O-'O 

2,004 

3,712 

l(!.3'il 

Vlcksburs,  Jliss 

4,li9(! 

4,275 

8,410 

3,333 

4,881 

7,388 

Columbus,  Mls.s. 

i.;!:m 

832 

0,040 

340 

1,113 

4.313 

Eufanla,  Ala 

1,082 

931 

3,414 

795 

572 

3.872 

Griflin,  Ga 

401 

5(!9 

1.003 

204 

301 

2,07.1 

Atlanta,  Ga 

2,993 

3.940 

10,843 

1,573 

2,4«0 

12,220 

Eome,  Ga 

2,919 

2,910 

8,870 

1,378 

2,074 

4,731 

(Charlotte,  N.  C. 

5.34 

571 

700 

703 

094 

1.600 

St.  Louis  Mo... 

9,282 

6,95 1 

40,584 

12,246 

9,503 

81,018 

Cinclnmitl,  O.... 

8,919 

7,057 

10,303 

7,001 
34,002 

7,420 
34,805 

10.433 

Total,  new  port.< 

3-',404 
03,201 

33,515 
.34,337 

114,053 
282,489 

150,879 

Total,  all 

50,139 

60,123 

337.910 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  6,06.'5  bales,  and  are  to-niglit  39,201 
baltts  less  than  at  the  same  period  la-st  year.  The  receipt*  at 
the  same  towns  have  been  2,700  bales  more  than  the  same  week 
last  year. 

Receipts  fbo.m  the  Plastatioss.— The  following  table  is 
prepared  for  the  purjKise  of  indicating  the  actual  movement  each 
week  from  the  plantations,  lleceipts  at  the  outportg  are  8ome> 
times  misleading,  as  they  are  made  up  more  hrgely  one  year 
than  another,  at  the  expense  of  the  interior  Ktwks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fret^uent  inquiries  we  will  add 
that  the.se  flgure.s,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-porta. 
becbipts  raoK  plamtations. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,3(56,334  bales;  in  1879-80  were  4,214,279  bales;  in 
1878-79  were  3,649,813  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  147,129  bales,  the  actual  movement  from  plantations  was 
155,325  bales,  the  balance  going  to  increa.se  the  stocks  at  the 
interior  ports.  La-st  year  the  receipts  from  the  plantations  for 
the  same  week  were  108,399  bales  and  for  1879  they  were  164,790 
bales. 

Weather  Reports  by  Teleoraph.— The  weather  has  been  com- 
paratirely  favorable  the  past  week.  Temperature  is  generally 
higher,  and  in  the  earliest  sections  farm  work  for  the  new  crop 
has  begun.  There  was  a  very  heavy  fall  of  rain  on  one  day  in 
some  places,  but  it  was  mainly  confined  to  the  Gulf  coast. 

Qaloeston,  Texas. — The  past  week  we  have  had  rain  on  one 
day,  which  was  the  heaviest  for  many  years,  but  was  mainly 
confined  to  the  coa-st.  The  rainfall  reached  three  inches  and 
sixty-three  hundredths.  Plowing  and  other  crop  preparations 
have  at  last  begun.  Average  thermometer  56,  highest  68J  an 
lowest  44. 

Indianola,  Texas. — It  has  been  showery  on  four  days  the 
past  week,  the  rainfall  reaching  fifty-three  hundredths  of  an 
inch.  Farm  work  is  now  beginning.  The  thennometer  has 
ranged  from  43  to  73,  averaging  54. 

Corsieana,  Texas. — It  has  been  showery  on  three  days  the 
past  week,  the  rainf;ill  reaching  forty-one  hundredths  of  an 
inch.  Plowing  has  been  commenced.  The  thermometer  has 
averaged  51,  ranging  from  28  to  75. 

Dallas,  I'exas. — ;We  have  had  no  rain  the  past  week.  Farm 
work  has  been  commenced.  The  thermometer  has  ranged  from 
28  to  75,  averaging  51. 

Brenham,  Texas. — There  has  been  no  rain  at  this  point  the 
past  week.  The  weather  is  greatly  improved  and  farmers  are 
bu.sy.  The  thermometer  has  averaged  52,  the  highest  being  75 
and  the  lowest  35. 

Waco,  Texas. — We  have  had  no  rain  the  pa.st  week.  Crop 
preparations  have  commenced,  but  no  picking  is  being  done, 
though  many  fields  are  still  white.  It  is  estimated  that  fully  one 
quarter  of  cotton  made  has  been  lost.  Average  thermometer 
50,  highest  74  and  lowest  30. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  the 
pa.st  week,  (he  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  Average  thermometer  52.  Rainfall  for  the  month  of 
January  eleven  inches  and  fifteen  hundredths. 

Shreveport,  Louisiana. — We  have  had  clear  to  fair  weather 
the  past  week,  with  the  exception  of  one  cloudy  and  one  rainy 
day.  The  rainfall  reached  twelve  hundredths  of  an  inch.  The 
roads  are  in  very  good  condition.  Average  thermometer  55, 
highest  73  and  lowest  31. 

Vieksburg,  Mississippi, — ^It  has  rained  on  one  day  the  past 
week,  and  the  rest  has  been  clear  and  pleasant. 

Columbus,  Mississippi. — It  has  been  cold  and  dry  all  the 
past  week.  The  thermometer  has  ranged  from  46  to  65,  aver- 
aging 55.  Rainfall  for  January  four  inches  and  three  hun- 
dredths. 
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lAUle  Rock,  Arkarutan.—'FT'ida.y,  Saturday,  Sunday,  Monday 
and  Tui-Hday  of  tlu^  past  w<!nk  were  cloudy,  with  a  raiiifoll  of  lif- 
teen  hiindrodtliH  of  an  inch  on  Monday.  WndneHday  waH  fair 
snd  TliiirHJay  cli^ar.  Avt'raifH  UKirmointti'r  41,  highHMt  00  and 
linreilt  24.  During  tho  month  of  January  tho  thc^rinoini^ti-r 
Tanged  from  l."}  to  00,  averaging  31,  and  the  rainfall  reached  one 
inch  and  ninety  bundrudtha.  Itain  fell  on  itix  days  and  vnow  or 
jileKt  on  Mix  days. 

Jfaghville,  Tenneaaee. — It  haa  rained  on  two  dayH  the  past 
'week,  the  rainfall  reaching  eighty-four  hundredths  of  an  in('li. 
J^verago  therinoraetcr  39,  highcMt  Gii  and  lowest  20. 

Uempliis,  Tennrssee.—U  has  rained  on  one  day  tli')  past 
■week,  lh«  rainf.Tll  reaching  twenty-four  hnndredlh.s  of  an  inch 
The  lleldH  are  too  muddy  to  allow  picking.  Average  tbermome- 
ler  43,  highest  Ci  and  lowest  '2i. 

Mobile,  Alabama.— \\>:  have  had  a  light  rain  on  one  day  tlie 
•past  week,  the  rcat  being  iileasant.  The  rainfall  reached  eiovcm 
liundredths  of  an  inch.  Tho  tLermometer  has  ranged  from  32 
to  71,  averaging  Dl. 

Montf/omery,  Alabama.— "ii  has  rained  on  one  day  the  past 
-week,  the  rainfall  reaching  twelve  hundredths  of  an  inch.  The 
weatluT  lifis  lieen  rather  cold,  but  as  the  week  closes  there  is  a 
favorable  change.  The  thermometer  has  ranged  from  31  (o  70, 
avr-raging  4!).  The  rainfall  for  the  month  of  January  was  flireo 
incheH  and  fifty-eight  liiiii(lre<ltl)K. 

Selmii,  Alauamu. —  We  have  had  rain  on  two  days  the  early 
■part  of  tlie  past  wejik,  but  the  rest  h.os  been  clear  and  ])leasaiit. 

Mailimm,  Moridn — It  has  rained  on  one  day,  the  rest  of  the 
■week  being  clear  and  jjleadant.  Wo  have  had  a  frost,  but  not  a 
killing  frost.  Tho  days  have  been  warm  but  the  nights  liavn 
been  cold.  The  thermometer  has  averaged  54,  ranging  from  40 
to  08. 

Manon,  Genrgia. — It  has  rained  on  two  days  the  past  wetik. 
Average  thermom(«ter  43. 

Columbus,  Georgia.— \i  has  rained  on  one  day  the  past  week. 
Average  thermometer  61. 

Savannah,  Georgia. — The  past  week  has  been  clear   and 

ftleasant,  no  rain  having  fallen  The  thermometer  has  ranged 
rom  30  to  78,  averaging  51. 
AiiguHld,  Georgia. — We  had  a  light  rain  on  one  day  tho 
parly  part  of  the  past  week,  but  the  latter  jjart  lias  been  clear 
And  pleasant.  The  rainfall  reached  forty-seven  hundredtJis  of 
an  inch.  The  cause  at  the  large  receipts  this  week  is  that  the 
roads  are  in  better  condition,  and  cotton  which  had  a<;(Mimiilatcd 
ia  now  being  sent  forward.  The  thermometer  has  ranged  from 
28  to  (i8,  averaging  45.  The  rainfall  during  the  nujnth  of 
January  was  eight  inches  and  sixty-nine  hundredths. 

Char  lesion,  HoiUli  ikiroliiia. — It  has  rained  (jn  one  day  tho 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
uTie  thermometer  ranged  from  '1\\  to  07,  averaging  48. 

The  following  stafxMnent  we  have  also  received  by  tehfgraph, 
■howing  the  height  of  the  rivers  at  the  {K)intii  named  at  3  o'clock 
February  3, 1881,  and  February  5, 1880. 

Ftb.  3.  '81  Frh.  5.  '80. 

Feel.    Inch.  Feel.  Ine.K. 

0  0  3  5 

21  6  17  3 

12  O  11  0 

14  11  4  5 

32  i)  38  8 

Now  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  !»,  1874,  when  the  zero  of  gauge  w;is  changed  to  high-wat,«!r 
mark  of  April  15  and  10,  1874,  which  is  O-lOths  of  a  foot  above 
1871.  or  10  feet  above  low-water  mark  at  that  jjoint. 

OvEiiLANi)  Movement  fou  KEmiuAiiv. — In  our  editorial 
•olamns  will  be  foand  our  overland  movement  for  February. 

New  Orleans  Cuiticibm  on  tub  Chronicle.— We  can  imagine 

no  reason  this  cold  winter  for  the  heat  displayed  by  some  of 

our  dear  friends  down  in  New  Orleans.    They  excuse  themselves 

by  saying  that  the  Chbonicle  is  deteriorating.    And  yet  a 

column  of  our  figures  affects  them  like  a  fly-blister.  Notice  the 

petulant,  peppery  way  in  which  they  spoke  of  us  a  few  days 

since : 

"  *  *  *  TlioNcw  York  CniioNifiLK,  after  an  olftliorato  (1)  liKiiilry, 
"put«  tlic  liicren««  at  3  t<)  4  |>er  cent.  •  •  *  Now,  iinfortuiintely, 
"  *  *  *  llio  Ciiiiouici.i'.'s  clalioratclrKiulry  ftiirtcdniparlsim  riKtiltcil 
"  In  an  CKroKlmiH  error.  •  •  •  Tho  tnilli  Is  HicCmhonicmcIh  workliij? 
♦'on  ltd  pant  rcpiitiitlon,  "  *  *  iind  tlioio  iiro  olllcliil  ilocunicntH  In 
"tlitaclly  (Now  OrloiiiiH),  from  tUo  r«llri>ii(lH  It  prctoiiils  to  report. 
"•liowhiK  beyond  a  shadow  of  (loiibttlmt  Imlf  of  Its  mil  tlgurcB,  *  *  - 
*'  ptiUIlKlivd  iiH  fuels,  ore  more  giiesscH." 

Neaily  a  third  of  a  column  of  a  valuable  newspaper  is  used 

up  in  these  and  similar  hysterical  sobbings,  closing  with  the 

complaint  that  we  do  not  notice  the  author.     In  our  innocence, 

•we  supposed  if  we  allowed  him  to  make,  mount.^and  crow  upon, 

his  heap  of  rubbish  unmolested,  we  were  doing  a  kindness  ;  but 

it  seems  that  our  judgment  was  at  fault  in  that  particular.   So, 

A»  a  counter-irritant  to  our  figures,  we  give  above  (in  clear,  good 


Kew  Orleans BaIow  hiRh-watermark  . 

MuruphlH Above  low-water  mark.. 

Maidivllln Above  low- water  mark.. 

0tirnveiH»rt Above  low-waler  murk. , 

Vlcksbiim Above  low-  water  mark . . 


type)  what  we  supposed  the  author  considered  the  most  import- 
ant portions  of  his  latest  deliverance.  To  cover,  also,  the  subject 
of  the  "interview,"  so-called  (of  which  he  complains  that  we  took 
no  notice),  and  to  make  the  whole  a  little  more  expressive, 
we  add  below  his  figures  of  Southern  consumption,  contained  in 
the  New  Orleans  Cotton  Exchange  Hepteraber  crop  report,  and 
place  them  side  by  side  with  the  Census  Bureau  report  of  the 
tame  facts.  Sympathy  for  a  friend  in  trouble  prevents  u;*  from 
patting  our  own  figures  with  the  others. 


Oentut  Bureau,  1880. 

80DTIIERX  8TATES. 

• 

Number  of 
SpUuilet. 

tiumher  of 

Jtaien  iif 

Oallim  VkiI. 

hitnit  Crop 
Itejiort, 
1880. 

Out/  Hlalet— 
A  lubd  ma. ...,••...•• 

65,072 
810 

0.000 
20,172 

2,048 

11,887 

330 

1.3.^54 

0,411 

24  U 

18,543 
300 

Florldii 

1  ,U4<! 
10,047 

875 

MlsHlsslppl 

Total  fiulf  Htates 

1)0,801 

2,015 

0,022 

1 0,3 12 

40,208 

23,248 

720 

4,215 

0,300 

11.0110 

31,771 

700 

4,700 

0,388 

11,768 

Inter Inr  Kitulhcrn  — 
AikiiiiKjw 

Ken tiiiky... ......... 

MIkhoiii'I  ..,,.,.  .,..,.,,  , 

Total  Interior  Soutbcrn 

Allan  He  Klatf— 
(leorKla  , 

70,017 

200,071 

102,707 

«2,7H8 

44,330 

23,033 

07,874 
27,.508 
33,Oi)0 
11,401 

20,010 

70.572 
3W.303 
.10,346 
11,030 

NiiHIi  (.'arolliia 

Hoiil li  (  arolliia 

VlrKliilu 

Total  Poutb  Atlantic 

440,865 

130,042 

102,900 

Total  In  llie  South 

608,280 

1 86,223 

221,337 

Of  course,  the  cotton  manufacturing  statistics  of  the  Censns 
Bureau — especially  as  they  were  prepared  under  the  super- 
vision of  Mr.  Atkinson— are  a  final  determination  of  the  ques- 
tion. Ho,  if  we  felt  ill-natured,  we  might  here  call  attention  to 
the  above  "egregious  error" — in  fact,  "mere  guesses."  But,  if  we 
did  use  such  words,  they  would  not  express  our  belief.  With- 
out doubt,  tho  compiler  made  an  honest  but  unsuccessful  efTort 
to  learn  the  truth.  We  were  successful  where  he  failed — not  be- 
cause our  purpose  was  any  purer  or  our  efforts  more  determined, 
but  for  other  reasons  which  wo  leave  the  reader  to  "guess." 

Perhaps  what  we  have  said  is  a  sufHcient  notice  of  this  "un- 
pleasantness." Certainly,  the  foregoing  evidence  of  the  accuracy 
of  our  report,  in  a  particular  in  which  it  has  been  subject 
to  Government  revision,  is  pretty  satisfactory  proof  of  the 
perfection  of  oar  methods.  And  yet,  as  we  do  not  intend  to 
recur  to  the  subject  again,  we  will  add  that  we  have  not  the 
least  reluctance  in  allowing  any'  respectable  committee,  who 
will  swear  not  to  reveal  or  adopt  our  methods,  to  examine  our 
books  of  record  from  beginning  to  end.  Of  one  thing  they  may 
be  assured  :  we  never  rely  for  our  facts  upon  any  single  source 
of  information  when  we  can  secure  two.  Thn  ugh  long  years  of 
experience  the  Chkonicle  has  gained  a  reputation  over  the  whole 
world  for  the  accuracy  of  its  statements— not  only  in  cotton, 
bnt  in  every  other  department  of  the  paper— and  with  it  has 
secured,  as  is  well  known,  remarkable  prosperity.  That  repu- 
tation and  prosperity,  it  is  reasonable  to  suppose,  we  are  not 
likely  to  throw  away.  So  if  any  one  is  tempted  hereafter  to 
grow  mad  over  our  results,  we  should  advise  him  to  say  some- 
thing a  little  less  illogical  than  that  we  "guess"  at  facts. 
Furthermore,  we  think  the  Cotton  Exchanges  of  the  country 
owe  it  to  themselves,  at  least,  not  to  permit  such  ill-mannered 
personalities  to  be  dubbed  "ofDcial." 

Gunny  Bao.s,  Bagoino,  &c. — Bagging  has  been  rather  rjuiet 
since  our  last,  and   but  little  business  is  doing.    The   condition 
of  the  streets   is  an  obstacle  in   the  way  of  trade,  and   orders 
that  have  been  in   han<l   for  some  time  are  not   yet  shipped. 
Prices  are  about  as  last,  and   we  continue  to  quote  9'^c.  for  154 
lbs.,  S)%c.  for  'i  lbs.,  and   10'Mc.@llc.  for  standard  qualities.! 
Butts  are  not  moving  to  any  extent,  and  the  market  is  quiet.  \ 
There  is  an  easy  tone  to  the  prices,  and  proper  grades  can  now 
be  had  at  2  7-10@2>^c.,  while   bagging   qualities  are   held   at: 
2%i9>2'>4c.    The  transactions  for  the  month  are  20,000   bales  i 
here  and  in  Boston  and  to  arrive  at  our  quotations. 


Febiidart  5,  1881.] 


THE  CHRONIC !LE. 


IGl 


Comparative  Pobt  Receipts  and  Daily  Chop  Movement.— 
A  oompari-son  of  the  port  movement  by  wouks  is  not  accurat*^ 
as  till)  wooks  in  different  yoar.-t  do  not  end  on  tho  same  day  of  tho 
month.  We  have  consaqimntly  added  to  our  other  standing 
tables  a  diiily  and  m^iithly  statement,  that  the  reader  may 
cunHtautly  liave  before  him  tlie  data  for  seeinpf  the  o.\ai!t  relative 
muvemjnt  for  the  years  named.  The  movement  eaeh  month 
since  September  I  has  been  as  follows: 


18»J0. 


Monthlu 
Keceij'lii. 

Sfipt'inli'i 
Oetolior. . 
Noveiul('r|l.OU(i,,'i01 
Deoomirr  l,0i!0,80'J 
571,701 

l,02.">,ri00 


Tear  Jieffiiinlnr/  September  1. 


458,178 
008,31- 


Jnniiitry  . 

TotiiI.v(!iii' 
Pero'taxe  of  tot.  poll 
reoelotA  .Tan. ;!'.... 


1879. 


333,04:; 

838,49'2 
01'2,'27-J 
9.'5n,4ill 
647,110 

5^8,011 
7.'^-3 1 


1878. 


288,818 
690,201 
779.237 
893,011 1 
018,727 

.■),2G0,740 
73-.12 


1877. 


98,491 
578,,">33 
822,493 
900.119 
089,010 

:»,089,31U 
71'08 


1870. 


230,808 
C7.">,2(iO 
901,392 
787.70!! 
B00,08(i 


3,101,061) 
70-82 


187.'^. 


109,077 
010,3111 
710,  lu; 
821,177 
037,007 

.',977,753 
7101 


This  statiMomt  sliows  that  np  to  .Ian.  31  the  receipts  at  the 
ports  tliis  year  wi^re  2.")2,51.")  I)ales  more  than  in  l.S7'.)-80  and 
7.')0,7St)  bales  more  tlian  at  the  same  time  in  ]87«-7i).  By  addJiit? 
to  tlie  above  totals  to  .Jan.  31  the  daily  riHseiptw  since  that  time,  we 
shall  Iw  able  to  reaeh  an  exact  comparison  of  tlio  movement  f'.",r 
the  different  years. 


Tut.  Do  31 
Jau. 1 

"  2.... 

••  3.... 

"  4.., 

"  5.... 

"  6.... 

"  7.... 

"  8.... 

"  9... 

"  10  ... 

"U.... 

"  12.... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"20... 

"21... 

"  22..., 

"  23... 

"  21... 

"  2,'5... 

"  20... 

"  27... 

"  28... 

"  29  .. 

"  30... 

"  31... 


1880-81.  1870-80.  1878-79.  1877-78.  1870-77.  1875-7(i 


3,4-.4,09it  3 
20,20 1 

B. 
23,421 
11,808 
13,397 
10,773 
25,0,3» 
17,28(i 

S. 

18,000 
20,080 
18.500 
28.77' 
24.3  r 

8. 
20,08' 
23,970 
17,301) 
18.582 
3l!,C«n 
17,510 

S 
23.013 
10,009 
10,18a 
22,3.59 
31,278 
24,031) 

8. 
32,31C 


Tot.Jil.31 
Feb.  1... 

"    2... 

"    8... 

"     4... 


4,025,800 
22,905 
18,075 
21,709 
27,9 18 


Total 1,110,544 

Peroentaxe  of  total 
p'rl  rw'ntu  Feb.  4 


,120,871 
15,770 
30,208 
30,790 

8. 
23,518 
22,9J(! 
19,920 
17,.551 
34,702 
20.411 

8. 
22,132 
21,127 
13,040 
19,790 
20,983 
35,188 

8. 
35,455 
22.105 
17,733 
21.312 
30,187 
23,024 

8. 
29,20S 
14,830 
10,328 
28,935 
23,003 
16,710 


3,708,01 

8. 

22,580 

20.354 

15,203 


,0ol,0i:> 

0,0  M 

22  23T 

30,13: 

11,911 

8. 
33,218 
11,528 
11,391 
20,010 
23,921 
13,778 

8. 
23,732 
22,1211 
15,90U 
15,90-: 
22,11.- 
20,30; 

8. 
25,450 
21,231 
24,70.") 
22,083 
31,173 
24,958 

8. 
34,212 
32,05- 
25,117 
17,1  Oil 
33,583 


3,209.740 
30,:t04 

8. 
23,72!) 
38,,50J 


3,826,153  3,308,33: 
70-50    I     73-74 


.399,030 
18,351 
30,-235 
18,957 
31,191 
20,055 

8. 
31,70- 
21,319 
17,101 
19,321 
29,232 
27,093 

8. 
33,738 
10,553 
20,380 
21,971 
27,980 
18,520 

8. 
38.030 
28,197 
27,09 
24,533 
27,338 
22,801 

8. 
37,100 
21,108 
27,805 
18,514 


3,089,240 
28,495 
19,705 

S. 
35,.'S4i 


3,173,077 
7302 


,00l,2si) 
18,.523 
10,2 1.1 
15,38' 
12,071 
12,"9I 
13,2  IH 

H. 
27,877 
1  1,735 
14.174 
15,70r 
19,317 
19,037 

8. 
24,013 
23.300 
1 1,705 
13,.59n 
17.707 
17,212 

8 
2.1.141 
20, V  ft  I 
13.4U7 
19,715 
15,178 
25,290 

8. 
31,977 
22,40 
17.087 


2,310,081! 
16.371 

S. 
32,192 
25.9 12 
23,S40 
10,700 
24,787 
21,812 

8. 
36,925 
32,178 
21,803 
23, 21.-. 
23.147 
10,512 

8. 
32,108 
22,523 
28,311 
20,477 
2 1 ,00 1 
10,013 

8. 
25,311 
21,782 
21,333 
32,782 
28.421 
10,074 

8. 
27,701 


3,101.901) 

23.108 

22,487 

28,011 

8. 


3,175,935 
78-65 


2,977.751' 
20,001 
20,117 
25,710 
17,081 

3,001,271 
7301 


-  A  correction  of  i>rcvlou»  rccelpta  of  5,274  bales  addcil. 

This  statement  show.s  that  the  receiptfl  since  Sept.  1  up  to 
to-night  are  now  390,391  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  748,207  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1870.  We  add  U)  the  table 
the  percentages  of  total  port  reoiipts  which  had  been  received  to 
February  4  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  ftgnres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madra-s,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  retxjrt  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  eai-h  week.  We  first  give  the  Boraljay  statement 
for  the  week  and  year,  bringing  the  lignres  down  to  Feb.  3. 

HUMBAT  RECEIPTS  AHD  8IIIPVENT8  FOB  POOR  TEARS. 


Tear 


BhipmenlK  lliif  week.     Shipments  liiiee  Jan.  1. 


Oreat    Conli- 
Uril'H.l  )unt 


Total. 


Great  \  Conti- 
liritainl   nent. 


Total. 


188l'l.3.f)00    0.000  19,0001  20.000  22.000 

1880    ti,0Oi)  18.000  24.000  21.000  33,000 

X879    5,000115.000  20,000  17.0001  21.000 

1H78I   0.O(iol23.000i20,000l  25,000l  02,000 


48,000 
54,000 
38.000 
87,000 


Reectpln. 


This 
VIeek. 


•23,000 
27.0(K> 
10,000 
31,000 


Since 
Jan.  1. 


shipmentA  since  .lanuary  1  show  a  denreoJie  of  ti.OOO  balnt. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  ye^rs  has  been  as  follows. 

0ALOI7TTA,  MADRAS,  TUTIOORIlf,  OARWAH.  R\!raOO!(  AND  KOKRAOIIBB. 


113,000 
8!I,00C 
09.000 

145,750 


Shipment*  thlt  week. 

Stupmenlii  ilnee  Jannar//  1. 

Tear. 

Oreitt 
Britain. 

Conti- 
nent. 

Total. 

arejit 
Urilain. 

Oonlt. 
nent. 

Total, 

1881 

1880 

1870 

1878 

5,000 
4,606 

6,000 

11,000 
4,606 

12,000 

8,000 

12,000 

11,000 

3 1,000 
0,000 
4,000 

1  2.000 

70,000 
14,000 
l)l,00O 
2J.O0O 

The  above  totals  for  thi.s  week  show  that  the  movement  from 
the  ports  other  than  Hombay  is  11,000  bales  iivji-k  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  .lanuary  1,  1S.S1,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  proviou-s  year.H,  are  an 
follows. 

EXPORTS  TO  BDROPK  FROM  ALL  IHDtA. 


According  to  the  foregoing  Bombay  app«'ar9  to  show  a 
decrease  compared  with  liust  year  in  the  week's  receipts  of  4,000 
bales,  and  a    decreane  in  shiiJinents  of   5,000  bales,  and  the 


SManunti 

lo  all  Europe 

from— 

1881. 

1880. 

1870. 

Thill 
weelc. 

Slnee 
Jan.  1. 

Thlt 
weelt. 

Since 
Jan.  1. 

rhi» 

week. 

Since 
Jan.  1. 

Bombay 

AlloUi«rp'rt8. 

19,000 
11,000 

18,000 
70,000 

21.000 

61,000 
14,000 

08,000 

20,000 

»8,O0O 
12.000 

Total 

30,000 

124,000 

21,000 

20,000 

50,000 

This  last  statement  affords  a  very  interesting  comparison  of  th« 
total  movomimt  for  the  w(!ek  ending  Fob.  3,  and  for  the  thiuci 
veai-s  up  to  date,  at  all  India  ports. 

Alexandria  Rfx;eipt.s  and  Ship.ment.i. — Through  arrangement* 
we  have  made  with  Messrs.  Davies,  Henachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Kgypt.  The  following  are  the  receipUi 
and  shipments  for  the  past  week  and  for  the  coiresponding  we«)k 
of  the  previous  two  yijai-s. 


Alexandria,  lkim>t, 
Feb.  3. 


Keo«lpt8  (nantai-n')— 

Tilts  week 

8I1IUU  8ept.   1 


1881. 


70.000 
2.2110,000 


1880. 


75,000 
2,975.000 


Exportfl  (biiIcK)— 
To  IJvei-pool.... 
ToCoutiiiuut ... 


Total  Europe 10,000  217,082 


Ihi»      Since       This      Since 
week.  Sept,  1.     week.  Sept.  1 


10,000 


1 60,000 
57,082 


10.000  205.500 
7,183i  1-20,209 


197». 


SO.OOO 
1,375,000 


23,1831325,709 


Thlt      Bi»e» 
wetk.  Sept.  1. 


5,000 
3,000 


111,000 
10.500 


8.000  lOO.ftOO 


■  h.  oantar  la  08  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  3  were  70,000  cantars  and  tho  snipinents  to  all  Borope 
were  10,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  are  off  a  little,  and  shirtings 
are  unchanged,  but  that  the  market  is  dull.  We  give  the  priceM 
of  to-day  below,  and  leave  previous  weeks'  prices  for  compariaou: 


Deo.  3 
"  10 
"  I 
"    21 
"   31 

Jan.  7 
"  :4 
..   21 


1880-31. 


S2«  Cop. 

Twitt. 


a.      li. 

9»B»10 

OKa  »\ 

9»B»10 

9!>9aio 
9»8aio 

9'8»l0!»l 

0%aiio>s 

0a8»l0>3 
28    99e310>a 
Peb^_493B»10>4 


SH  Ibt. 
Shirlinge. 


d.  R. 
9  ■»8 
0  '«8 
O  ®8 
O  ®8 
0  38 
ligaS 

0  -as 

9''8»8 

e'^g»8 
g''gi»8 


d. 

0 

0 

I'a 

\H 

I'a 

4  Si 

3 

2^8 

278 
2''8 


1879-80. 


OoWn 
MUl. 

32*  Cop. 

„?>  /**- 

Ootrn 
Mid. 

Up  tin 

Iwitl. 

Shirlinat. 

VpUa 

A 

rt.        d. 

R.     d.       8.     A. 

A. 

6'li« 

10    aioia 

0    9    »8    0 

6'» 
flis,a 

0»H 

10>8  2C10(>8  0  10>198     l>a 

6i;)i« 

10    aio's 

0    9    «8    0 

eia,s 

611, „ 

10    wio'e 

6    0    «8    0 

«»n 

0\ 

10     aio'g 

6    0    a8    0 

6-»e 

OHi 

10.->9®10% 

7    0    •»8    3 

7'ift 

0»« 

lOiaailCs 

7   I>»a8   I'a 

7C 

6»i« 

lO^t-ailO^e 

7    3    »8    0 

7 

00  » 

10>9«ll 

7    3    98    6 

7>ia 

O".. 

11    a>ii% 

7    3    98    0 

Thb  Exports  OP  Cotton  from  New  York  this  week  show  aa 
increase,  as  compared  with  last  week,  the  total  reaching  8,7U8 
bales,  against  7.090  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  tlie  last  four  weeks;  also  the  total  exporta 
and  dlreccion  since  Mept.  1,  1880,  anl  in  the  last  colama  the  total 
(or  the  same  period  01  the  prdvloas  year: 

BKPOR-rsor  Corrox  (balks)  from  New  York  since  Sept.  1. 1980. 


Exportetl  to— 


Liverpool 

Other  British  ports 

Total  to  Qreat  Britain 


Havre 

Other  French  porta 

Total  French 


Bremen  and  Hanover . 

H^kiiiburK 

Other  ports 


Total  TO  Kortii.  Europe 

Spain ,  Op'rto,  O  ibralt'r,4(c 
AJl  other 

Total  Spain,  iut 

Qranp  Total 


Week  ending— 


Jan. 
12. 


5,137 


776 

407 

109 

50 


S66 


Jan. 
10. 

5,158 
150 

5,308 

281 


281 
321 


63 
374 


Jan. 
20. 


feb. 
2. 


4,312    7,871 
500       521 


4,812    8,395 
420        200 


429 

1,128 
590 
122 


1,849 


I  6.I79I   5.983    7.090    8.7n'a 


200 
203 


203 


Total 

tlnce 

Sept.   1. 


Same 
perioit 
previ'ua 

year. 


182.093 
8,428 


190,521 
24,105 


24,105 

20,828 

15,268 

4,005 


11,001 


400 
953 


1,4'3 


257.  ■'JO 


103,07» 
0,00s 

199,070 

17.405 


17,405 

19,307 

12.2HO 

2,12« 


32,771 
3.26a 


3.200 
253.001 
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Taa  FoLLOwiMo  ark  tub  Kbcbipts  of  Cotton  at  New  York, 
floston,  PUiladrtlphia  and  Biltimore  for  the  past  vr«ek,  and  siuce 
.September  1.  1680. 


Btfipt* 
from— 


■r.  Orl'ans 

Texaa 

Bavannab 
Mobile . 
Florida 
B.Car'llna 
M.Car'linii 
Virginia, 
north,  pts 
Toiin..  &o. 
rorelgn . . 

This  year. 

tiaatyeai'. 


Nexn  York. 


This  I   Siiiee 
week.  \Sept.  1, 


1,978, 
4,992 
'i.bSd 


89,0(»1 

a7.H35 

175,772 


Boston.        I  PhiladelpMa- '     Salhmore 


Thit  I   Since 
week.  [Sept.   1. 


116 

2,996 

731 

2,996 


1,258 


4.365 

106,223 

30.1961 

lS2.587i 

I     4,600! 

6,739    83,017 
1,805 


3,351 
3,873 
3,406 


2,491 

17,916 
2,075 


ThU 
week. 


981 
955 


42.1.'53 
36.650 
87,262 


28.039  745,181  11,888  234,580 
24053  787,749  12,127  301,8011  3.535 


1.099 


3,035 


reported  sunk  at  Halifax  by  collision,  was  snrved  Jau.  25  and  tlie 
survKj'ors  ordered  all  the  carjio  ilischarned.  and  holes  patched 
tc,ini>orarily  wiih  a  view  to  pumpini;  lior  out  and  raisinjj  Uer.  This 
wus  done,  and  ou  Jan.  31  ehe  waa  raised  aud  stie  steamed  to 
Roche's  wharf. 
CiTYoi'  Uijinijsi>.  baric  (Br.),  CrtrkUill.  tram  viohilo.  Dsin  nber  2.  for 
Liverpool,  with  1,0.50  bale.^  of  cotton,  ii  r«port'>d  (February  3) 
ashore  at  Forth  Rliyfydd.  The  crew  an  siife  The  vessel  went 
ashore  In  a  thick  fog.  There  are  18  feet  of  water  in  the  well  and 
parts  of  the  ship's  bottom  are  Wiishing  ash  >re.  I:  i.s  expected  that 
pan  of  the  carijo  will  be  save!  at  low  water.  It  is  supposed  ia 
marine  circles  here  that  she  is  probably  insured  by  foreign  under- 
writers. 


Since      This 
Sept.l.\  week. 


1,941     

18,342    3,048 


24,866 
1 


45,1. '50 


'566 

191 

2,048 

"h'66 


6,303 


A'i/ice 
Sept.   1. 


38,020 


IS.e-il 
16.216 
72,l3-< 

80 
17,436 


157,874 


65,857    2,875ll28,:M5 


Cotton  freights  the  past  weak  have  been  as  follows: 


Shippino  News.— Tlie  exports  of  cotton  from  the  United 
fitates  the  past  week,  as  per  latest  mail  returnB,  have  reacned 
107,.550  bales.  So  far  as  the  S<,uthern  ports  are  cone  rn«d.  tb  s 
are  the  same  exports  reported  oy  telegraph,  and  published  H' 
the  Chronicle  last  Friday.  With  regard  to  New  York,  *6 
include  the   manifests  of  all  vessels  cleared  up  to  Weda..ada» 

night  of  this  week.  „  .  ,  ^  , 

o  Tolat  bales. 

tfwir  YORK— To  Liverpool,   ner  steamers    England,  1,304.... 
Republic,  1.777.. ..Adriatic,  785  ...City  of  Montreal,  996 

....Wisconsin,  1,532. ...Atlas,  1,480 

To  Hull,  per  steamer  Sep«nto,  500 

To  Glasgow,  per  steamer  Stite  of  Georgia.  21 -' 

To  Havre,  per  steamer  Labrador.  200 ^"" 

To  Bremen,  per  steamer  Mosel,  203 •.• ^"^ 

BBW  URLEAK8-ro  Liverpool,  per  steamers  Diadem,  5,000    .. 

BernardHall,7,'.'87...  Andean,  4,262.... Castleton,  4,73b  21,28o 
To  Havre,  per  steamer  Fournel,  2,609.  ...rer  barks  Fylgia, 

2.004  ...Cateriua  Doge,  2,995 .- -■••      7,b08 

To  Scbastopol,   per  steamers  AehUeld,  4,098 Amaryllis, 

4,995 

To  Barcelona,  per  bark  Olano,  490 -. 

MOBILE— To  Livenio'pl,  per  ship  tjity  of  Brooklyn,  5,479 

To  Havre,  per  bark  Saga,  1,949 ;,■•;-•••, 

CHARI.E8TO.S— To  Bremen,  per  ba -k  Ageroen,  l,3oO  Upland 

To  Gottenburg,  per  bark  Thor,  1,100  Upland 

To  Cailshamn,  per  bark  Helene,  1,150  Upland 

Savannah— To  Liverpool,  per  shin  Bndymion,  4,679  Upland — 

To  Genoa,  per  bark  Brodrene,  2,285  Upland 

Texas—To  Liverpool,  per  steamer  Haytian,  5,428 — per  ships 

Johann    Frederich,    4,200 Julius,    3,854  ...per    barks 

.  Herbert  C.  Hall,  2,115. ....Mexico,   1,620-. ..Nestor,  2,008 

Korsvei,  1,302 per  brigs  Oromocto,  1,502 — Tofte- 

iand,957 

To  Bremen,  per  bark  l"ai  Lee,  750 

Uorfolk— To  Liverpool,  per  steamer  Mark  Lane,  6,040 — per 

ship  George  Bell,  4,284 A',-;--" 

Baltimore— To  Liverpool,  p^r  steamers  Nova  Scotian,  874 

Carolina,  300 Mikado  (adlitional),  468 

To  Bremen,  per  steamer  Leipzig,  820 

Boston— To    Liverpool,   per   steamers   Illyrian,    836 — Sidon. 
466. . .  .Minnesota,  3.53. . .  .Bavarian,  804. .  ..Canopus,  1,116 

Sarmatiau,  125 - .  ■ - 

Philadelphia- To  Liverpool,  per  steamers  Lurd  G»ugh,  l,5oO 

....Illinois,  .500 

Ban  Francisco— Tc  Liverpool,  per  ship  Eulomene,  12 


7,874 
500 


9,093 

490 
5,4' 9 
1,919 
l,3.ti0 
1,100 
1,1.T0 
4,679 
2,285 


22,"86 
7.50 

10,324 

1,642 

8i0 


3,700 

2,050 

12 


Total - 107,550 


The  particulars  of  the.se  shipments,  arranged  in  our 
form,  are  as  follows: 

Bolloiburg 
Liter-  Stbas-    and     Bnree- 

pool.  Havre.  Bremen.  topol.Oarlsh'n.  lona.  Oenca. 


New  York..     7,874 
N.  Orleans.   21.2S") 

Mobile 5,479 

Ciiarleston 

Savannah..     4,679 

Texas 22.9S6 

Norrolk....   10,.l-24 
Baltimore .      3,612 

Boston 3  700 

Philadelp'a     2,0-0 
8.  Francisco  12 


200 
7,603 
1,949 


9,093 


490 


1,350    2,250 

750    ......    '.'..'.'.'. 


2,285 


820 


usual 


Total . 

8,799 

38,476 

7,128 

3,600 

6,964 

23,736 

10  321 

2,462 

3.700 

2,05J 

12 


Total...   80,031    9,757    3,123    9,093    2,250       490    2,285  107.550 

Included  In  the  above  totals  are,  from  New  York,  500  hales  to  Hull 
and  21  bales  to  Glasgow. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Brazilian,  steamer  (Br).  Work  on  the  British  steamship  Brazilian, 
from  Boston  for  Liverpool,  before  reported  ashore  on  Burbo  Bank, 
was  much  delayed  by  the  toss  and  snow  storms;  discharge,  how- 
ever, coiilinueil,  as  opportunity  ottered  and  oil  Jan.  19  16  oales  of 
I'Otton,  about  70  tons  of  Indian  corn  and  a  quantity  of  ships 
materials  were  recovered. 

Faenlev,  steamer  (Br.)  Lemvig,  Jan.  11— Two  hundred  and  ninety 
bales  of  cuttoii  supposed  from  the  steamer  Farnley,  (Br.),  tr  m 
Savannah  for  Reval  drifted  ashore  ou  this  coast  near  Lemvig 
Jan.  11. 

GABDENiA.hteamer  (Br.),  Iliff,  from  Savannah  with  5,803  bales  upland 
cotton  for  Bremen,  went  ashore  at  Wyk  Schlesvig  Jan.  29  aud  had 
to  lighten  her  cargo.    She  arrived  at  Bremen  Jaii.  31. 

MlSSissii-ri,  6k;amer  (Br.),  Gibson,  at  Liverpool  Jan.  31  from  New 
Orleans,  bad  bridge  and  wheelhouse  damaged  and  lost  two  boats. 

Pbinz  Frederick  Cakl.  steamer  (Ger.),  JlIohr,fri>m  New  Orleans  Dec. 
8  for  Hf^val,  which  went  ashore  at  Baltic  Port  on  the  10th.  was 
JlKated  prior  to  Jau  31.    Only  300  bales  of  cotton  remain  ou  board. 

fiCIO,  steamer  (Br  ),  Wilbur,  from  Galveston  Jan.  20  for  Liverpool,  broke 
the  pipe  of  the  ballast  tank,  andput  Into  Savannah  Jan.  31st  lo 
repair. 

tfEST  Stanley,  steamer  (Br.).from  G.alveston  for  Reval,  before  reported 
ashore  at  Ocsel,  1ms  in.ade  salvage  contracts  with  wreckers  to  get 
her  off.  Two  of  Neptun  salvage  steamers  arrived  at  Wisbv  Jau,  1 9, 
with  350  bales  of  cotton  saved  ex-steamer  West  Stanley.  The 
steamers  could  not  get  into  any  Russian  port  on  account  of  ice. 

WiDDKiKOTON,  steamer  (Br.),  fi-oiu  New  Orleans  for  Hamburg,  before 


Satur. 

Jfon. 

Tites. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

HeSM 

3lt®  '4 

3l6®'4 

3i„®l4 

3is®'4 

3l6®'4 

Do         sail...d. 

.■),6®7:,o 

'isa'''32 

'l8®'32 

3,g®732 

3lH®'^32 

Sig®73j, 

Havre,  steam c. 

Jflass 

"4®  =8 

'aa's 

»33»8 

Ja&'s 

la®  =8 

Do    sail e. 

^9'^ 

iflass 

^®58 

'aai's 

las^a 

ia®'8 

Biemen,  steam,  .c. 

ia®9i8 

>2S9ig 

i3a»ie 

Is®!)!,, 

Ljasi, 

l2®9i8 

Do       sail c. 

^IB®"!! 

''16®'* 

■'irtS'a 

7ie®ia 

■JisSHi 

lis® 'a 

Ebmbnrg,  steam.ii. 

>a®8ie 

>2»9l6 

>S®»16 

Ha^ie 

•28918 

H!®»1» 

Do         8ail...d. 

>fl 

hs 

"2 

^ 

•a 

»« 

Amst'd'm,  steam.c. 

»8«"l6 

=8a'-ll6 

»saiii6 

SsSi'is 

»8®"l8 

»8®lll« 

Do         sail...(f. 

.... 



.... 

— 





Baltic,  steam d. 



.... 





Do     sail c. 

.... 

.... 

.... 

....     1       .... 

LiVEHFoOL. — By  cable  from  Livrtrpoo  ,  we  nav^  tiie  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  pore: 


Bales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  Amerioan 

Amount  afloat  

or  which  American.  ..,,... 


Jan.  14.  i  Jan.  21. 


49.500 

40,500 

4.000 

1,390 

6,700 

11,000 

487,000 

368,000 

59,000 

51,000 

446,000 

397,000 


48.000 

40.000 

5,.500 

2,200 

7,100 

7,600 

470,000 

317,  >0" 

3 -.500 

25.500 

487,000 

4.17.000 


.Tail.  28. 


52.0(X) 

41,500 

6,200 

810 

3.300 

9. '200 

47-',ii00l 

352,000 

60,000| 

51,0001 

5.>H,000 

4';i.ooo' 


Feb.  1. 


51,000 

40,500 

4,200 

730 

5.300 

11,000 

461.000 

420,000 

149,000 

118,000 

492,000 

430.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Feb.  4,  aud  the  daily  olosmg  prices  of  spot  cotton,  have 
beon  as  follows: 


Spot. 

Market, 
12:30  p.M 

.Mid.  Upl'ds 
Mid.  Orl'ns 


Market. 
5  P.M 


Saturday 


■i 


Sales 

3pe<',.<feexp. 


Futures. 
Market, 
5  P.  M. 


Dull 

and 

easier. 

69l6 

6% 


0.000 
500 


Stead  ]r 


Monday. 


Dull 
and 

easier. 
69i8 
6% 


8,000 
1,000 


Tuesday. 


Very  flat. 

6I3 
6iiie 


6,000 
500 


Steady. 


Wednes. 


6  Hi 

6"is 


8,000 
500 


Thursd'y. 


Flat 

and 

irregular. 

O'lB 
6'58 


8,000 
500 


Friday. 


Mod.    iuq. 

freely 
supplied. 

67l8 
658 


10,000 
1,000 


null. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
inless  otherwise  stated. 

Batdrdat. 
Delivery.  d. 

Jan 67-2 

Jan.-Feb 61'32 


Deiixery.  d.     I 

FelvMar 6i"32  I 

Ma*.-Apr. ...  69] a® '932  I 
May-June  ..6'^'32*i'i8  I 


Delirery.  d. 

June-July 623m 

July -Aug 6% 


Jan 61a 

Jan.-Feb 6i«®i532 

Feb.-Mar 6  "^  3)  'S^j 

Feb 67i6 

Feb.-Mar 67j6 

Mar.-Apr 6h 

Feb 61=32 

Feb.-Mar..  ..67ig®1333 
Mar.-Apr 6IS32 

Feh.-Mar 61 332 

Mar.-Apr 6I3 

Apr.-May 6i7:,2 

May-June 61932 

Feb  67i8 

Feb.-Mar..  ..6io:i2®"i6 
Mar.-Apr 6IT32®'*-! 


MONDAY. 

Mar.-Apr.  ...69,5®I7,3  1 
Apr.-May  ..  .6i9j2®9i6 

May-June HH     I 

TnesDAY. 

Apr.-May 6 1732  I 

May -June 61832 

Wednesday. 

Apr.-May 61732  I 

May-Juue..  .6i932»9jg 
Jime-Julv 62I32  I 

TUCBbDAY. 

June-July 6'^     I 

July-Au£ 'i'^i;i2  ' 

Fob 67, g 

Feb.-Mar O'la 

FRIDAY. 

Apr.-May. ...6l9i2®9i<i  1 
May-June. .  . .  621 32  o  =8 
June-July 62I32  J 


J'jno-July  ..6ll]8®2i3j 
July-Aug..  .62332®lli, 


June-July 6»8 

July-Aug 6'ijj 


May-June 61933 

Julie-July 6% 


April-M.ay 69ig 

.\lay-.i  uue 6=8 

May-Juue 61832 


Mar.-Apr 61732 

Apr.-May .6i»32 


BREADSTUP.FS. 

Friday.  P.  M..  February  4,  1881. 
■rhe  flnur  market  has  been  generally  quiet  during  the  past 
week,  and  prices  of  medium  and  better  grades  were  barely 
steady.  But  the  extreme  low  grades,  such  as  No.  2,  superfine 
and  common  extra,  as  well  as  good  fresh  ground  products  of 
the  city  mills,  have  been  in  good  demand  for  esport,  and  not 
being  very  plenty  have  brought  rather  more  money  in  soma 
cases.  Rye  flour  and  corn  meal  have  favored  buyers.  To-day- 
there  v/M  a  dull,  weak  market,  even  for  the  low  grades,  except 
buckwheat  flour,  which  was^scarce  and  dearer 
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The  wheat  market  has  favored  buyers.  There  have  been 
large  deliveries  on  February  contracts,  which,  with  dull  foreign 
ad\  ices,  have  cajused  some  decline  in  prices  ;  in  other  r  espects 
the  situation  has  seemed  to  favor  holders.  Yesterday  the  ex- 
port demand  was  stimulated  somewhat  by  easier  ocean  freiirhts 
and  firm  rates  of  exchange.  No.  2  red  winter  sold  at  $1  15%@ 
$1  10,  afloat,  $1  17M@$1  18^X  for  March  and  l|l  19@#1  19^ 
for  May  and  No.  1  white.'fl  14^®^!  14>^  afloat,  |1  15^  for 
March  and  |1  16  for  May.  To-day  the  market  was  weak,  and 
partially  lower. 

Indian  com  has  continued  dull.  The  export  trade  has  con- 
tinued to  be  withdrawn,  and  the  local  business  is  greatly 
impeded  by  the  difliculties  of  transportation,  and  to-day  prices 
Were  weak.  No.  2  mixed  being  offered  at  54>^c.  for  March,  with 
May  options  quoted  at  53@53Mc. 

Rye  has  ruled  rather  firmer,  but  trade  has  been  less  active. 
Barley  is  dull,  and  late  quotations  are  barely  sustained.  Oats 
have  been  variable  but  to-day  were  decidedly  better,  not  being 
in  good  supply,  and  No.  2  mixed  sold  at  44c.,  spot  and  for 
March  delivery. 

The  following  are  closing  quotations  : 

Flour.  I  Qraln 

No.  2 I^bbl.  $3  10*  3  60  I" 

Winter  BUpei'ftne 3  903  4  0.j| 

SiM-iiig  siipcrllue 3  8ii*  4  00  i 

BiiriiiK  wheat  extiiis..  4  '.!53  4  50 

do  XX  ami  XXX...  4  y.')  d  U  50  | 

Wiuterslilpp'ttextras.  4  504  5  00 

rto  X  X  aud  XXX ...  .^  '.ift  a  050 

PHtcnrs 6  5(ia>  8  50 

City  Bhipplng  extras.  4  50»  5  75 
Soutlieiii,  linhei'8'  and 

family  bnindH 5  753  7  00 

Boutli'ii  etiip'K  extras.  4  753  5  50 

Kye  floiir,  siiperHne..  5  303  5  60 
Com  nical— 

Wtsteru.&c 2C0a  3  10 

Brand.vwlDe.  An 3  2531  3  30 

Buckw.  fl.,  p.  100  lbs.  2  003  2  20 


Wheat- 
No.  2  BpriiiK 1  12    ®1  15 

Retl  wiuter 1  lo    ®  I  22 

Red  winter,  No.  2  1  ISiarTl  10 

White 1  10    al  10 


Corn— West,  mixed 

W««t.  No.  2 

South,  yell'w.ncw 
South,  whlte.new 

Rye 

OatB— Mixed 

White 

Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowcd... 

Peas — f?anMa.b.&f. 

Buckwheat 


53    a 
54^3 
52    •» 
54 
98 
42 
44 
1  10 
95 
90 
82 
55 


5.")>.. 
5.-,U 
55 
3     58 
31  03 
3     441^ 
3     4H1.J 
■31  30 
3 1  0.> 
3     i)5 
3     ».^ 
3     57 


(From  the  "  Ntu  York  ProdiKt  Ejccha>uie  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Jan.  39,  1881 : 


Flow, 
bbl: 
At-  (196  tt>».\ 

OblcaKO ei.'JnS 

Milwaukee 4J.52-< 

Toledo 750 

Detroit 7.258 

Cleveland 1,712 

St.  Louis 21.819 

Peoria 6,400 

Duluth 


Wheal, 

Oom, 

buth. 

bush. 

(60  lbs.) 

(50  lbs.) 

103.912 

759.136 

196.380 

29,450 

133,028 

208,800 

110,037 

3,851 

2 1 .000 

61,400 

90.300 

2^2.090 

5,050 

226,200 

Oats,  Barley,     Rye, 

bush.  bush.       bush. 

(32  lbs.)  (48  lbs.)   (50  (6.v  ) 

403,735  89.495   5.911 

40.550  79,090  10,125 

29,463   

6,882  14,297          227 

28,800  2,000       .... 

48.171  54.248       1,353 

88,400  12,000    13.925 


Total   ,    ..    117,435 
Bame  time  '80.    83,625 


726.987  1.573,933 
617,102  2,492.182 


706.031  249,130 
305,315  133,729 


31.541 
43.815 


Total  receipts  at  same  ports  from  Dec.  27  to  Jan. 
Bive,  for  four  years  : 

1881.  1880.  1879. 

FJJUr bbls.  822,495  495,900  533,036 


29,  inclu- 

1878. 
55i;.105 


I 


Wheat biuh.  3.771,497 

Oom 0.545,233 

Oats 2.02.>,G52 

Barley 1,506,032 

Eye 210,013 


4,833,400 
10,101,237 

1,083,505 
070,320 
200,414 


6,755,729 

6,511,277 

1,798,148 

736,488 

326,035 


5,812,5:1 

4,767.4  1 1 

1,897.117 

90O.H82 

280,412 


Total  firrain  . 


14.728,027       17,014,938       10.127,677       13,732.424 


Comparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  1  to  Jan.  29,  incluaive,  for  four  years  : 


Flour 


Tbtaldjaln....   100.182,891    141,689,971    137,144,035    113,231.305 


The  visible  supply  of  grain,  comprising  the  stocks  in  granarv 
at  the  principal  points  of  accumulation  at  lake  acd  seabuaid 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Jan.  29, 1881: 


In  store  at— 


Wheat, 
bush. 


Com, 
bush. 


OaUt, 
buth. 


Kew  York 4,355.574 

Do.  afloat  (est.)  653,0(K> 

Albany 1I7.(XJ0 

BnBalo 150.317 


1,768,356     423,244 


GlUcaco. 


14,500 
43.131 


147,000 
41,030 


Milwaukee 3,137.331 


7.714.588  •5,275.276  1,580.5«'> 


Oulutb 

Toledo 

Detroit 

OswcKO 

Bt.  Ix>iiis 

Boston 

Toronto 

Montreal 


1,202,000 

1.80J,32l 

1,214.299 

35.000 

1,733.874 

102,718 

15M4I0 

89.726 

PhUadelphla 1170,825 


27.3.53 

5.000 

350,338 

10.703 

7O.000 

2,087,394 

431.715 


51,812 


Barley, 
bush. 

238,379 
210,000 
399.000 
280.484 
332,958 
474,050 


Jil,,. 
bush. 

173.310 
23.001 
:i7.500 
13,9-.0 

208.790 
52,9o7 


55,177 
5,630 

87,5'39 
99,044 


Peoria 


20  086 


Indianapolis 481,800 


6,169 
280.733 
408.352 
195,900 


752 
112,700 


45,000 

"545 

15,835 

340.000 

41.000 

81,613 

44.77(i 

7,930 

2.105 

459.951 

12,492 

2,210 

8,033 

1,425 

35,352 

6,100 

,    „         ,  Wheat,  Corn,  Oatt, 

In  Store  air-  bush.  bush.  bush. 

Kansas  City 343.338  281,106  07,134 

Baltimore 1,631,935  391,210 

OnraU.....  257.891  1,008,289  SlOj'fid 

Canal  aud  river..  1,328,282  4,056,435  76  669 


Barley, 
bush. 


bush. 
771 


117,704 
525,469 


57,08O 
16,430 


TotalJan.29,'81  28,006.545  16,721.075  3.403.026  3  538  372 

Jan.    22.  '81 28,309.199  10,736.480  3.4.'.0.201  3.575  172 

Jan.    15,  '81 28.603,068  16.8.58,220  3.3.-i«..-,.lo  3  ■'.^9  713 

Jan.      8,  -81 23,892.132  16.651,479  3.732.H.V)  3'2I,"88.5 

J»u-  „1.;^I 28.513.490  16.398,094  3,753.706  3;i97;8»4 

Jan.  31,  '80 30,080,871  13,000,353  3,079,306  4  154  538 


707.463 
765,531 
799,722 
846.44Z 
026.024 
978,662 


'  Including  352,879  bushels  afloat. 


THE  DRY  aOODi   TilA.DE. 

Friday.  P.  M.,  Kebriiary  4,  1881. 

The  business  in  dry  goods  has  been  restricted  in  volume  the 
past  week  by  the  prevailing  cold  weather,  and  the  difiicultie» 
attendant  upon  travel  and  transportation.  Staple  cotton  goods 
and  clothing  woolens  were  in  comparatively  light  demand,  and 
prints  and  lawns  were  by  no  means  active,  but  there  was  snch  » 
large  force  of  department  buyers  in  the  market  that  manufac- 
turers' agents  were  enabled  to  make  a  very  fair  distribution  of 
dress  goods,  ginghams,  white  goods,  quilts,  hosiery,  underwear, 
notions,  &c.  In  foreign  goods  there  has  been  no  movement 
of  importance,  importers  having  been  deterred  from  opening 
new  spring  fabrics  by  the  inclemency  of  the  weather,  but  some 
large  offerings  of  linen  goods  and  Hamburg  embroideries  were 
made  through  the  auction  rooms  with  a  fair  measure  of  success. 
Jobbers  have  experienced  a  fair  demand  for  small  reassortments 
of  seasonable  goods  through  the  medium  of  orders  from  the 
interior,  and  a  considerable  package  trade  in  domestics,  &c., 
was  reported  by  a  few  of  the  leading  jobbers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  during- 
the  week  ending  February  1,  were  only  878  packages,  of  which 
330  were  shipped  to  Great  Britain,  124  to  Smyrna,  106  to  Ham- 
burg, 80  to  British  Honduras,  42  to  Mexico,  &c.  There  was  a 
steady  demand  for  plain  and  fancy  white  goods,  and  Marseilles 
and  crochet  quilts  at  first  hands,  but  staple  brown,  bleached 
and  colored  cottons  were  comparatively  quiet.  Prices  ruled 
firm  on  nearly  all  makes  of  plain  and  colored  cottons,  and  such 
leading  brands  of  fine  bleached  cottons  as  Wamsutta,  New  York 
Mills,  &c  ,  were  subjected  to  an  advance  of  ^c.  per  yard.  Print 
cloths  were  less  active  and  a  shade  easier,  extra  64i64s  havinj^ 
been  sold  at  the  close  of  the  week  at  4  3-16c.,  aud  56xGOs  at 
SMc,  owing  in  a  measure  to  the  decline  in  cotton.  Prints  werfs 
somewhat  quiet,  aside  from  medium  fancies  and  8hirtin<78,  ia 
which  there  was  a  fair  but  irregular  movement,  a  marked 
preference  having  been  accorded  to  the  best  makes.  Printed 
lawns  and  piques  were  only  in  moderate  request,  but  there  wa» 
a  brisk  demand  foi:  ginghams,  and  increased  activity  was  devel- 
oped in  cotton  dress  goods. 

Domestic  Woole^j  Goods. — There  was  a  light  and  irregular 
demand  for  mens'  wear  woolens.  Agents  continued  to  make 
fair  deliveries  of  spring  cassimeres  and  suitings  on  account  of 
back  orders,  but  new  business  was  quite  moderate.  Some  in- 
quiry was  made  for  heavy  ca-ssimeres  by  (he  clothing  trade, 
but  comparatively  fe.w  transactions  were  reported  because  of 
the  meagre  supply  offered  as  yet.  Overcoatings  were  in  lim- 
ited request,  and  worsted  coatings  ruled  quiet,  but  fair  sales  of 
beavers,  &c.,  were  made  to  cloak  manufacturers.  Satinets 
have  received  a  fair  share  of  attention,  but  Kentucky  jeans  re- 
mained quiet  save  in  the  case  of  medium  grades,  in  which 
there  was  a  moderate  business.  Flannels  were  taken  in  small 
lots  to  a  fair  amount,  but  blankets  were  quiet  and  steady. 
Carpets  were  moderately  active  in  both  first  and  second  hands, 
and  there  was  a  considerable  movement  in  worsted  dreaa 
fabrics. 

FoEEios  Dey  Goods. — There  hts  been  a  little  more  inqniiy 
for  imported  goods,  but  actual  business  -A-as  light  in  the  aggre- 
gate. Dress  goods  and  silks  moved  slowly,  but  buyers  have 
been  busily  engaged  making  memoranda  as  a  basis  for  fatar» 
operations,  and  a  more  active  demand  will  probably  be  devel- 
oped when  the  weather  moderates.  Linen  goods  and  meni^ 
wear  woolens  ruled  quiet,  but  Hamburg  embroideries  and  imi.. 
tation  laces  were  in  fair  request,  and  hosiery  and  gloTef 
changed  hands  in  considerable  quantities. 
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Financial. 


STATEMENT) 

^  -      OF        ^■--        -''*<^ 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

V.   S.    ■WrNSTON,    President. 
I  JFor  the  Tear  eliding  December  31st,  1S80. 

ASSETS ■■•' »91.736.786.02 


A-nnuity    .A-ccoant. 


No. 
Annuities  in  force,  Jan.  ist,  iS8o.  49 

Premium  Annuities 

Annuities  Issued 9 

I  53 


Ann.  Pay'ts. 
$18,504.97 

5,289.31 
3,861.52 

$=7,655-80 


No. 
Annuities  in  force,  Jan.  ist,  i88i .  52 

Premium  Annuities 

Annuities  Terminated 6 

58 


Ann.  Pav'ts 

$20,141.81 

4,492-05 

3,021.94 

$27,655-80 


Insiiranco    A-ocount. 


( 


No. 
Policies  In  force,  Jan.  ist,i88o,  95,423 
Risks  Assumed 10,106 


Amount. 
$298,760,867 
33.7°o.759 


$332,461,626 


No. 
Policies  in  force,  Jan.  151,1881,97,978 
Risks  Terminated 7,55' 


Amount. 
$306,002,164 
26,459,462 


Financial. 


$332,461,626 


Uv. 


Kevenue    A-ocount. 


Cr. 


To  Balance  from  last  account $85,765,515-68 

■•  Premiums  received 12,275,589.16 

•'  Interest  and  Rents 4>»6s,io5-45 


$102,906,210.29 


By  paid  Death  Claims $4,324,447.93 

**    "     Matured  Endowments 1,613,741.04 

/Total  claims—        \ 
l^  $5,938,188.97^ 

"     "      Annuities "*"  23,993.88 

"    "      Dividends 3,299,734.00 

"    "      Surrendered  Policies  and  Ad- 
ditions      3,898,777.61 

/Total  paid  Policy-holders — \ 
\  $13,160,694.46.  / 

"    "    Commissions,  (payment  of  cur-  ' 

rent  and  extinguishment  of 

future) 677,235.70 

"    "      Contingent  Guarantee  Acc't.  949,512.43 

**     "     Taxes  and  Assessments 247,832.69 

"    *'      Expenses 742,673.71 

**    *'     Balance  to  New  Account —  87,123,241.30 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BUOADWAV,    NEW    YORK, 

DEAI.EnS  IN 

Flr*t-Cla88   luvestnicnt    Secnrltles. 

GOVERNMENT   BONDS,   STATR.  CITY,  COtJNTr 

RAILBOAU  4  MISCELLANEOUS  SKCUK1TIB8 

Bought  and  Sold  on  CommlsaloH. 

Virginia  Tax- Receivable    Voupuna    Htmqht. 

SOalUEBN    SBVURirrKS    A    SPEVIALIT. 

LOANS    NEGOTIATED. 

INTEKEST  Allowed  on  Deposits. 

KDWARD  POMEKOY,  W.  H.  COX,  JIl.,  OSCABB.SUITB 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 

Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET 

I'HIVATE  WIHES  TO 

Windsor  Hotel,  Cumberland,  Delmonieo'9, 

Gilsey  House,  Philadelphia. 

GKAIN   AND    PROVISION   DEPARTMENT 

;  L'NDEU  CHARGE  OP 

Messrs.    L,.  G.    QUINLIN    &    CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  *  CO. 

Oilman,  Son  &  Co., 


$102,906,210.29 


J>r. 


Balance    Sheet. 


Cr, 


To  Reserve  at  four  percent $86,642,571.30 

'*  Claims  by  death  not  yet  due 721,996.04 

**  Premiums  paid  in  advance 26,451  -52 

""Surplus  and  Contingent  Guarantee 

I^und 4,344,767.16 


$91,735,786.02 


By  Bonds  Secured  by  Mortgages  on 

Real  Estate $53,524,916.64 

"   United  States  and  other  Bonds. ..  19,016,202.00 

"  Loans  on  Collaterals 7,720,931.94 

**  Real  Estate 7,174,134.10 

**  Cash  in  Banks  and  Trust  Com- 
panies at  interest 1,951,580.91 

"  Interest  accrued 1,381,271.87 

'*  Premiums  deferred,  quarterly  and 

semi-annual , 834,440.82 

"  Premiums    in  transit,  principally 

for  December 116,330.03 

"  Balances  due  by  Agents 15.977-71 


$91,735,786.02 


NOTE.— If  the  New  York  Standard  of  four  and  a  half  per  cent  Interest  be  used,  the  Surplus  is  over 
§1 1,000,000. 

From  the  Surplus,  as  appears  in  the  Balance  Sheet,  a  Dividend  will  be  apportioned  to  each  Policy  which 
shall  be  in  force  at  its  anniversary  in  1881. 

THE  PREMIUM  RATES  CHARGED    FOR   INSURANCE    IN  THIS  COMPANY  WERE   REDUCED   IN  1879  ABOUT   15    PER  CENT 

ON  ORDINARY  LIFE  POUCIES. 
■nSSETS $91,735,786.02 

^    New  York,  January  20, 1881. 


BOARD   OF  TRUSTEES. 


Frederick  S.  Winston, 
William  Betts, 
Samukl  E.  Sproulls, 
Samuel  M.  Cornell, 
Lucius  Robinson, 
William  Smith  Brown, 
Samuel  D.  Babcock, 
jHenrv  a.  Smythe, 
William  E.  Dodge, 


George  S.  Coe, 
John  E.  Develin, 
Martin  Bates, 
Seymour  L.  Husted, 
Oliver  H.  Palmer, 
Henry  E.  Davies, 
Richard  A.  McCurdy, 
James  C.  Holden, 
Hermann  C.  von  Post, 


George  C.  Richardson, 
Alexander  H.  Rice, 
William  F.  Babcock, 
F.  Ratchford  Starr, 
Frederick  H,  Cossitt, 
Lewis  May, 
Oliver  Harriman, 
Thomas  Dickson, 
Henry  W.  Smith, 


John  H.  Sherwood, 
George  H.  Andrews, 
Robert  Olyphant. 
George  F.  Baker, 
Benj.  B.  Sherman, 
Jos.  Thompson, 
Dudley  Olcott, 
Anson  Stager, 
Frederic  Cromwell. 


Theo.  v.  8ant)      AJ^h  E.  8ani>.    John  Sickens. 
JSDW.ARO  A.  Petit,  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 

£4   TTall  Street,  New  ITork. 

erOCKS  AND  BONDS  BOUGHT  AND  SOLD  OH 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Samuel  A.  Strang, 

30    FINE    STREET,    NE\r    ICORK, 

BANKER 

( .         AND    COMMISSION   JIERCHANT, 

Baysatd  sells  Investment  Seourltiea.    All  busi- 
ness connected  with  railways  undertaken. 


Mills,  Robeson  &  Smith, 

BANKERS, 

Tfp.    34  Trail  Street,  New  Tfork. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Bichanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 
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BANKERS, 
CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bands  and  Investment  Securi- 
ties. 


Joseph  P.  Lloyd. 


W.  C.  McKean, 


Member  of  N.  Y .  Stock  Bxch'ge 

Lloyd  &  McKean, 

34  WAI.I.  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  interest  on  balances. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  \1  nilaiti  Street,  New  TTofk, 

CORRESPONDENTS  OF  Ttl 

International   Bank    of  Lonil.  a   (Limited)) 
Jjondon. 

nfcssrs.  John  Berenbers,  ISotfsler  &  Co., 
Uambnrtr. 

Commerciiri  and  Traveler/ (."redkta.    Bills  of  Ex- 
chanee.  '^  :\ble    "  ransfers. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY'. 

Cash  paid  at  once  for  the  above  Secnrlties;  or 
they  will  be  sold  on  commission,  at  seller's  option. 


Wm.  L.  Breesk,  Wm.  p.  SjnTH, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Governauent  Bonds,  Stocks  and  all  Investment 
SecurlMes  bought  and  sold  on  commission. 


Vernam  &  Company, 

RANKERS    AND    BROKERS, 

No.  34  New  Street,  New  ITork. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  0.2 
Commission,  either  for  Investment  or  on  margin. 

ALBERT  H.  VERNAM,  EUWARU  N.  BOND. 

Member  N.  Y.  Stock  Exchange.  

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.Sl  AND  S3  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAI.    STOCK,    -     -     -      $200,000 

Offers  to  investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  Interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railroad  compajiles,  and  other 
corporations.    Corresiwndence  solicited. 

John  C.  Short,  President,  I  v„_  York 

GEORGE  W.  DEBEVOISE,  V.  Pres.   ( 

lyucrus  I..  HnBiiABD,  Asst.  Vlce-Pres.„Boston 
Wm.  p.  Watson,  Sec.  and  Treas.. Chicago. 


Hickling  &   Co., 

40  &  42   Exchange  Place,  Newr  York, 

Hay  and  sell  all  N,  Y.  Stocks,  on  8  to. ■;  per  cent  mar- 
ein.  r^rivilcgesat  faviirable  ra'ea.  »50.  100  shares. 
If  desired,  we  will  use  our  judgment  in  selecting 
stocks.  Opportunities  constantly  occurrini'  tor 
laiKe  profits.   Call  or  write  for  information. 


Fbbruaby  5,  1881.] 


THE  CHRONICLE. 


Flaunoiul. 


Jesup,   Paton    &  Co., 

BANKERS, 

£3  William  Street,  New  Yonk. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  raoolred  upon  f aTorablo  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  aKOnts  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  aKents. 

Bonds,  stocks  and  securities  bouKbt  and  sold  on 
oommissLon. 

Sonnd  railroad  and  mnnlcipal  bonds  neKOtlated. 

Sterling  exchaoKe  bouxbt  and  sold.  Drafts  on 
Union  Bank  of  London. 

JOHN  8.  KKNNEUY.  J.   KENNIDY  ToD. 

J.   S.   Kennedy   &   Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET, 

Ne'nr  York. 

BUY     AND     BBIiL 

RAILROAD    ISVE8IMBNI    SECURITIES ; 

CoLLiCT  Coupons  and  Dividknds  j 
NKaOTIATB    LOANS    AND    DRAW    BILLS    OF 
BXCHANGE  ON  LONDON 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

C.  I.  Hudson  &  Co., 

S  KXCHANCiC:  COCHT,  NKW  YORK, 

Branch  Offlco  and   Private  Wire 

at  the  "CrMBHULAND."  Broadway  and  i52d  Street. 

Buy  and  sell  on  coiuniission,  for  investment  or  on 

martfiu,  all  securities  dealt  in  at   the  New  York 

btock  Bxcliange. 

B.  U.  LkAU.       C.  I.  nuiisoN,       T.  U  Cdbtis. 

Member  N. Y.  Stock  Ebich. 

EDWAKD  LAI'SLBY,  D.  SKYMOUR  WiLLAltO, 

Members  N.  Y.  Stock  Kxcbanffe. 
OTBca  W.  KlEU),  Jii.  Cybus  W.  Fikld 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


I 


Geo.   H.   Prentiss, 

19    BKOAS    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AKO  BONDS 

AND    ALL    KINDS    OF 

BROOKLYN      SECURITIES, 
DEALT   IN. 

8EB  0A8  QUOTATIONS  IN  THIS  PAPER. 

Lummis  &  Day, 

Nob.  34  and  35  DKKXKL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Ldmmis,  Henry  Day, 

Members  of  New  York  Stock  Bxcban^e. 


CHABLE8  SKTON  HEXKY.  W.  HOWAHD  OILDXB. 

Henry  &  Gilder, 

82    BROADWAY,    ROOM    10. 

STOCKS.  BONOS  AND  IHISCELLANEODS 

SECURITIES 

BOUGHT    AND   SOLD   ON    COMMISSION. 
Members  New  York  Mining  Stock  Exchanse. 

&  So. 

BANKERS, 

68  Broadwa^)  cor.  Exchange  Place, 

TRANSACT  A  OBNBKAL  BANKING  BUSINESS 
INCLUDING    THE    FUHCHABB   AND    SALE  Or 
STOCKS  AND  BOaNDS  FOR  CASH  OR  ON  MAR. 
GIM.    BUY  AND  8KLL  COMMERCIAL  PAPER. 
P.  O.  Box  Ul. 


Financial. 


STOCKS  and  BONDS 
At  Auction. 

The  UnderslKiieU  bold  KEaULAR  AUCTION 
SALES  of  nil  elurSSeB  of 

STOCKS    AXn    BONDS 

ox 
WEDNESDAYS    AND    BATUHUAY8. 

ADRIAN    il.    inUL,l.£R    A.   SON. 

No.  7  PINE  8TKKKT,  NEW  YORK. 


WAL8T0N  H.  BROWN. 


FBOD.  A,  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 
11    Pine  Street,   New  York. 

SPECIAL  ATTBNTIO.V  CilVRN  TO   THE  NEGO- 
TIATION OB' 
KAILROAD    iiECCRITIES. 

J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

Naw    tork    City,    Clilcneo,    Cincinnnti,    St. 

liould,  Difilriot  ot  Colaiiibla,  and 

Goveruiiieut  Sf>caritlei*. 

FOREIUN     EXCHAFiGE. 

52    WILLIAM    STREET. 
J.  H.  Latham.  K.  W.  Pkrrt. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
TO  Broadnray  &  15  New  St.,  New  York. 

ALSO, 

Cob.  Maiden  Lane  &  James  St.,  ALBANY,  N.  Y 
Transact  a  General  Bunktnir  Business, 
STOCKS  and  BONDS  KouKlit  and  Sold  on  Con.- 

mission,  and  carried  on  .MiirHina. 
Deposits  received  and  Interest  Allowed. 


N.  T.  Beers,  Jr., 

BROOKLYN    SfiCURlTlES,  CITY   BONDS, 

Gaa  Stocks,   fte.. 
No.    1     NEW     STREET, 

NEW    YORK. 


i?.  (T.  Kimball  &'  Co., 
BANKERS  aud  BROKERS 

4  ExcJiangt  Co  irt,  New   York. 
n  ytart  mtmitrtkip  in  V.  Y.  Slxk  Exckangt. 

Bmy  mtui  Seli  0n  Commission,  /or  Catk^  o^  sm 

Martin,  Slocks,  Bonds,  and  all  Tnvnim4mt 

Stcuritiet,  in  lots  to  suit. 


aEOKQE  STAHK. 


John  F.  Stark. 


George  Stark  &  Co., 

BAAKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Ifivestment  S^ecnrltles  for  cash  or  on 
oommission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neKotlation  of  loans  upon 
Western  City  property  in  large  or  nnall  amounts. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Bzchan^e. 

With    RU8SEI.I.    SAIJE   for   many  Years. 

80    BKOAOVVAY,    ROOM    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  in  at  the  Slxchange  bought 
and  sold  on  commission. 


Buttrick  &    Elliman, 

RANKERS    AND     RROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVKSTMRNT  SECURITIES 
BOCGHT  AND  SOLD  ."N  COMMISSION. 

C.  A.  BtTTTRiCK,  Member  of  the  N.  Y.  Stooli  Exch'ce 
Wh.Bluhan,  Member  of  the  N.Y.IlininKEzch'Ka 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  5S  BXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railkoad  Bonds,  Ootbiinmint8  and 
tUasVLLAMMW*  ISeVBinM  SO«SB>  ADS  SOU» 


Financial. 


C^  Co. 

BANKERS. 

N|o .     18    yr  A  Ia  V    STRBBT, 

New    York. 
Trttnasot  a  General  BankinK  Business,  Inclndlaii 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
oisn  or  on  marsln. 

Bay  and  Bell  luTestmeut  Sccarltlea. 

P.  O.  BOX  2.M7. 

A.  II.  Kidder.  Watland  Trask.    h.  j.  Mobsb 


Boston  Banker*. 


Geo.Wm.Ballou&^Co 

BANKERS, 

14  Wall  Street,         7%  Devonshire  St., 

NEW  YORK.  BOSTON. 

DZPOBIT8  Received  and  interest  Allowed. 

Cbolee  RAILROAD  and  mtVNIOIPAIs 
SECURITIES   For  Sale. 


Geo.  Wu.  Balloc. 


Geo.  U.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston .' New  Tork' 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBALBR3    IN     GOVERNMENT    SECURITIES 
State.  City,  County  and  Railroad  Bonds. 


Brewster,  Basset  &  Co., 

B  ANKEBP, 

No.    36     CONORBSS    STREET, 

BOSiTON. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad  and 

United  States  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET 
BOSTOIV 


Baltimore  Bankers. 


J.  WiLLcox  Brown. 


C.  D.  LOWSOKS. 


Brown  &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
F.  O.  Bos  874.  BALTI.nORE. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     STREET, 

BALTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOB- 
EION   BANKING  BCSINKSS. 

W.  S.  Whitkley  Jr.  Seth  H.  WUtTELEr. 

W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  FOREIGN  MCCHANGB, 

Corner  Sonth   a  .id    (.prman   Streets, 

BALTinoKK,  no. 

Oorrsspondenoe  inrlted  and  fall  tnfennsttvft  Ml 
taanatiusvWtats  taroiiMai  0 
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Baltimore  Kankcrt. 


Wilson,  Colston  &  Co., 

BANKKKS    AHi>    tfKOKJCKS, 
BAIiTimORE. 

UVKBTMBNT    »n*    VIKGINIA    BBCUMTIBS    > 
"oorrSpoiideno*    »oUctte<l    ni    UHoru-aUon   fur 

"'v*  y'.  (lonKHiipOTinitWTH-McKtlii  Brntti.r.  *  f  ■» 


Philadelphia   Hankers. 


J08.  M.  Shokhakbr. 


Quo.  0.  THOMAS. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BEOKERS, 
1X4  South  Third  St..        PHII^ADELPHIA. 

Dealers  In  all  Issues  o(  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  Snancial  subjects 
furnished. 


We§tcrn   Bankers. 


C.  D.  aOBlBT 


B.  A.  GtJRLIlV. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  SOr  Walnut  Place,  PHILADELPHIA. 

GoTernment,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  tne  Bxcnanges. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctlapt 
and  Private  Sales.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  lor  investments  at 
the  best  rates.    Orders  on  marttins  not  entertained. 


Southern   Bankers. 


K.  a.  BBBBDS8,  Pree't.       A.  K.  Walsjol,  Cashiei 

First  National  Bank, 

WiLiaiNCJTON,  N.C. 

Collections  nude  <m  all  iMurta  of  tie  UK^ted  StJH'-' 


TBOS.  P.MILLBK,   R.  D.  WILLIAMS,  JNO.  V.MILLBB 
0HA8.  B.  MILLBU. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
inOBILB,    ALABARIA. 

Special  attention  paid  to  collections,  w'th  prompt 
remittances  at  current  rates  of  eichango  on  day  of 
payment.  .  «     ._     « 

Correspondents.— German-American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STKEET, 
KICHMOND,    VA. 

SOUTHERlf   SECURITIES    A    SPECIALTY. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Beterences-Tlie  Denver  banks. 

P.  F.  Keleher  &  Co., 

305  OlilTE  9TR£BT,  ST,  IjOUUS,  Mo. 

Flrst-cIass  Western  Investment  Securities  for 
sale  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  B<)nrt8  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap 
llcatlon.   Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

BEAI.    ESTATE    ANB     INSURANCE, 

88  SIXTH  AVE..  WKST  OP  KAN.  AVE., 
TOPEKA,    KANSAS. 

Loans  negotiated.   CoUeotlons  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold.  


R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Railroad  Bonds  and  Stocks,  ic.  Virginia  State  Tax- 
Receivable  Coupons  bougbt  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VKRMILYE  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  ouNaU  Southern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fbed.  R.  Scott,  Vlce-Pres't. 

THOMAS    BRANCH    dc    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 


HARRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Outright  or  on  commission;  Information  furnished. 
Orders  and  correspondence  solicited. 


Wm.  C.  Courtnet,  Pres.  Brnest  H.  PRiNOLis,Cash 
BANK    OF    CHARLESTON, 

NATIONAL  Banking  Association, 
CHARLESTON,    8.    C. 

Spkcial  attention  given  to  Collxcxions. 

'We§tern  Bankers. 


Steamships. 


ONLY 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 


Between  Jiew  Ifork  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng 
Ush  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

F.  DBLESSEPS,  Torlois Wed.,  Feb.  9,  2  P.  M. 

FRANCE,  Trudelle    .  Wed..  Feb.  18,7A.M. 

V.  DE  MARSEILLES,  CahouTS,  Wed.,  Feb.  23, 1  P.  M. 
PKtCH  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin,  $100  and  $120;  second 
cabin,  $60.  Steerage  »2B,  Including  wine,  bedding 
and  utensils.  ^        ^      ^     . 

Return  tickets  at  very  reduced  rates.    .    „     ,     , 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 
amounts  to  suit. 

I.01JIS    DEBEBIAN,  Asent, 

6  Rovrllne  Green, 


Commercial  Cards. 


works  at  Orient,  L.  I.,  and 
Richmond,  Va. 


' Eureka" 
"  Orient. 


Commerciai  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTING8 
AND    .SI1EETING8, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Towels,  Quilts,  White  Goods   aod  HoslerF. 

Drills,  Sheetings,  <tc.,for  Export  Trade. 

George  A.  Clark  &  Bco., 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMMOIOATED  BONE  SOPERPHOSPHATE  OF  LiME, 
AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

ootton-growing  county.    Apply  (with  reference)  to 

W.   G.    CKKNSHAW^,    Pres't, 

CRENSHAW  WAREHOUSE, 

RicUmond,  Va. 

Brinckerhoff,    Turner 
&    Co., 

Hanafacturere  and  Dea>«*r8  Id 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  CO  VKh 

me.  BAGGING,  RAVENS  DOCK,  SAIL  TWINES 

*C.    "  ONTARIO  ■  SEAMLESS   BAGS, 

"  AWNING  STRIPES.' 

Also,  AgenU 

United   States  BHnttnK    OompanT. 

A  'all  tapplj  all  Widths  and  Colon  alwayi  in  stocl 

Nm.  10»    Onun."    Street. 


COLORADO. 

8  TO  9  PER  CENT  MORTGACUE  BONDS 

ON  IMPROVED  DENVER  REAL  ESTATE. 
Abundant  security.  Also  local  Investment  Securi- 
ties oiforert.    Correspondence  solicited. 
-0.  D,  G  UBLBY .  Deny »r, Col.,  agent  InColorsdp for 


AN!" 

iaiI.W^ARD>S    HELIX    NEEDLES 


400    BROADWAY,   NEW   YORK. 


No.    11  Old  SUp,  New  York. 


CiUTIdIlJ 

J.B2cJ.M.C0RNELI 

139  TO  143 CENTRE  ST,  N.YI 

HVROUGHT&CAST  IRONWORK 

)FALL KINDS. FOR  BUILDINGS &C 

Repairs  Promptly  Attended  To. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  Mills,   Cblcopee  nfg.  Co. 

Burlington  Woolen  Co., 
Ellerton  New  Mills, 

Atlantic  Cotton  Mills 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills 

AND 

Hosiery,  Sblrts  and  Drawers 

i>rom  Various  Mills. 
NEW  YORK,  BOSTON, 

48  &  4fi  White  Street,        IB  Chauncey  Street 

<«  W4  BATsil^  «£  oiuuiirini  nimn/ 


te^l  %tm* 


GOLD  MEDAIi,   PABIS,   1878. 

Eia  CelehraUd  yum  6«rs, 

303-404- I 70-35 I -332, 

andhis  other  styles  may  he  had  of  all  dealers 
throughout  the  world. 

Joseph  Gillott  &  Sons.        New  Tork. 


UTllALtlF 


IINSURANCECOMM 

OF  NEW  YORK, 

re  miMcrnN    PPr?;inpm 
SSUES   EVERr  APPROVED  DESCRIPTION  O 

slFE  AND  ENDOWMENT  POIICIE 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTJ4ER    COMPANY. 
ORGANIZED  APRIL  I2th  1842. 

;ASHASsns  OVERS  8aooo.ooc 

Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
t  IncUned^Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
iGalvunlzed  Charcoal  and 
BB  for  Ships'  RigginK,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IRQ* 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 

w.    MASON   &   CO.,     _^ 

«■  0  t**nmt,  Kww  vvflti 
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Inauranco. 


OFFICE   OF  THE 


I 


ATLANTIC 

Mutual   Insurance    Co. 


NEW    YORK,  Jimniiry  25,  1881. 

TheTrustoce,  In  <;ouformlty  to  tUo  Cliarter  of 
the  Oouipany,  submit  tlio  following  Statement 
of  Its  altiilrs  on  the  3lBt  Deeember,  1880 : 
Preu>iuni8  on  Marine  Klftku  froiu 

iBt  January,  1880,  to  3181  De- 

eembcr.  1880 »4,232,075  04 

PremiuiuB  ou  Policies  not  marked 

off  iBt  January,  1880 1,495,947  23 

Total  MarUio  Premiums  ....  $5,728,622  27 

Premlunm  marked  olf  from  lat 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

1,08868  paid  during  tlio  same 
period $2,071,238  98 

Keturns  of  Premlams  and  ex- 
penses       $873,113  9G 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

otberStocks $8,983,558  00 

Loans    secured  by  Stocks  and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Ko-  • 

oelvable 1,628,921  34 

CashinBank 337,977  37 

Amount $12,f)08,3.56  71 

SIX  PER  CENT  INTEREST  on  the  outstauil- 
oertltlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
after  Tuesday,  the  First  of  February  nc^t. 

THE  OUTSTANDINO  CERTIFICATES  of 
the  issue  of  1876  wiU  bo  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  cortifloates  to  bo  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  Deecml)Cr, 
1880,  for  which  certlflcatcs  will  be  issued  on 
aud  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    II.    CHAPMAN,    Secretary. 


TIlU8TE£8i 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Ix>w, 
David  Lane, 
Gtordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Ijcmoyne. 
Benjamin  H.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Pheiiw, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Coriles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  MIntum, 
Cliarles  H.  Marshall, 
Ocorge  W.  Lime, 
Edwin  D.  Morgan, 
Robert  L.  Stuait, 
James  G.  De  Forest, 
Samuel  Willctts, 
Charles  D.  I^vcrich, 
William  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurher, 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


Insurance. 


h 


J.  D.  JONK8,  President.* 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vioe-Preaident. 


The  United  States 
Life  Insurance  Comp'y, 

261-264  Broadwar,  N.  V. 

AMots,      ....       $5,141,224  47 
Surplus         .       «       .       «         913,472  26 

T.  H.  BR08NAN,  ProBldent. 

LIBBRAL  AND  IMPOUTANT  eONCBSSIONS   IN 
LIFK  INSUUANCJC  CONTKACTS. 

Bxamlne  the  new  form  of  Poller  isaued  by  the 
Unllud  Stuteit  Life  Insuruace  Companr  before  In- 
surintc  elsewhere. 

After  the  premlumfi  for  three  or  more  yenra  hare 
beuD  paid,  upon  recelvtnir  the  required  notice  from 
the  attHured  the  Coniuiiiiy  will  continue  the  l*olicT 
in  force  wltliout  furttn!r  uHTmentit,  for  Its  FULL 
KA(;K,  for  such  a  period  u.h  the  BNTIHB  HB8URVB 
will  carry  It. 

Should  the  d''ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n« 
deduction  beInK  mado  fur  fureborne  or  unpaU 
premiums,  excepting  in  the  event  of  the  deatl 
occurrlr^fC  within  three  years  after  the  orltflna 
default. 

The  new  form  of  Kndowment  Policy  provides  :— 
That  If  the  KNTIRK  HKSKKVB  Is  a  greater  sum 
than  the  sin^lo  prcmlutn  required  to  carry  the  full 
amount  of  Insurance  ti.  the  end  of  the  endowment 
term,  the  excess  sluill  be  UMed  as  a  sinule  premium 
to  purchase  a  pure  endtiwnient,  payable  at  the  end 
of  the  term,  thus  KUtirunt  chIuk  to  the  policy-holder 
in  every  event  tlie  full  viilue  of  his  Keserve. 

NO  SUKUKNDKUof  the  Policy  Is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  for- 
nishod  by  the  Company. 

AKTEK  THKKK  YKAUS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  riKurd  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
maklna  the  i'oiicies,  iifter  three  years.  INCON- 
TESTIBLK  FOR  AN  V  CAU8B.  KXCKPTING 
FRAUD. 

The  Company  win,  upon  application,  send  Clrcu- 
larsKivlng  full  particulars. 

Omce  of  Middle  bepartment,  Boreel  Bulldlnn, 
No.  117  Broadway,  N.  V..  Henry  W.  Baldwin.  Sap't, 


OFFICB   OF  THB 

ORIENT 

Mutual  Insurance    Co., 

New  York,  January  27,  1881. 

The  following  statement  of  the  afTiiirs  of  this 
Company  on  the  Slst  day  of  December,  1880,  is 
published  in  conformity  with  the  proTisions  of 
its  Charter : 
Premiums  unearned  Slat  Pecem- 

ber,  1879 $144,765  10 

Net  premiums  received  during 

theyearending3l8tDec.,1880    1,041,762  63 

Total  premiums $1,186,527  73 

Earned  premiums  of  the  year...  $1,032,010  05 

Losses  and  expenses $614,846  94 

Be-lnsurance  and  return  prem- 
iums      $249,915  99 

ASSETS 
Slst  December,  1880. 

Cashin  banlcs $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Real  estate 350,020  18 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  accoimt  and  accrued 
Interest 14,532  58 

Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  haye  this  day 
Kesolved,  That  six  per  cent  interest  on  the 
outstanding  Certiflcates  of  Profit  be  paid  to  the 
holders  thereof,  or  tlieir  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  tlie  Board, 

CHARLES  IRVING,  Secretary. 

TRVNTEKSi 


Cotton. 


Georpe  Mosle, 
Henry  DeB.Houtb, 
K.  II.  R.  r.ynian, 
Henry  H.  KunhHrdt, 
HukIi  Atlctiincloitt*, 
Liiwrence  Wells, 
WllUiini  I*(ihlniHnn, 
Francis  (J.  Brown, 
Alox'r  Hamilton^ 
ConHlantin  Mcnclus, 
Carl  I..  Ki'cknaael. 
Carl  Viotdr, 
Hanjsay  Crcioks, 
Arthur  B.  Graves, 
H.  L.  Cbas.  Kenauld, 
GeoFKO 


Alex.  M.  r^wrence, 
Jiilin  1).  Mix, 
Cliarlen  Miinzinger, 
Walter  Watson, 
Krncsto  (i.  Kiibbrl, 
Henry  E.  Surague, 
.lohn  Welsh,  Jr., 
Lewis  Morris, 
(has.  V.  Zlnimermann 
Theodore  Faohlrl, 
C.  I,.  V.  Kose, 
Wm.  S.  Wilson, 
(«u8tttT  Schwab, 
GeorKe  H.  Morgan, 
Francis  B.  Arnold, 
S.  Scott. 


EUGENE  Dt;TILH,  President. 
ALFRED   0(iOEN,   Tier-President. 
CUART.es   IRVING,  (ftoeretnry. 
ANTON  niETZ,  AM't  Secretary. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  ¥ork. 

Iilberal  uJtuicm  on  conilgnments  of  Cotton  for 
Bale  la  Now  Tork  or  Liverpool.  Kspedal  attention 
given  to  Sale  and  Purchoso  of  Kutare  Contracts, 
both  In  New  York  and  LI  VEUI'CJOl,.  on  resaanable 
terms,  and  proau  paid  as  aoon  a*  reallied  In  either 
market. 


Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 
Ml     PEARIj    8TBEET, 

NKW    TOBK. 

Special  attention  given  to  the  exeoatlon  of  order 
for  the  purchase  or  sale  of  Contract*  for  Fntare 
dellverr. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 


OHAS.  r.  HOBOHBT, 


JOHN  K.  BARKCrr. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     13S    PEARI.    STREET, 
New  York. 

tteoelve  Consignments  of  Cotton  and  other  prodnee 
liIBBlML  AOVANCKS  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exs 


oated 


Tames  F.Wenman&  Co., 

COTTON    BROKBRb, 
.No.  146  Pearl  Street,  near  irall,  N.  \ 

Established  (In  Tontine  Building)  1840. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   &e. 

SfS  WlLliIAM  8TRKKT,  NEW  YORK. 
Orders  In  "  Futures"  execnted  at  N.T.Cotton  Kzeh 

H.  Wr&  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL    AGENTS 

133    Pearl   Street, 
t.  O  Box  8,909.  New   York. 

Advances  made  oo  Conslgsments. 
Special  personal  attention  to  the  pnrchaae  and  Mie 
f  '■  CUNTRACT8  Fdn   FUTURE  DELIVERY     Of 
OOTTON. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noe.   74    &   76  Wall   Street, 

(SIAMIN'S     SAVINGS     BANK     BUILSIHO,) 

NEW    TOBK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  a^o 
execute  orders  tor  Purchase  and  Sale  of  Stocks  ana 
Bonds  for  Southern  account. 


Parisot  &  Campbell, 

Cotton  Factora, 

VICKSBVRG,     niSS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 

Refer  to  Messrs    WOODWABD  &  STILLMAW 

New  Tork,  _. . ' 


nu 


THE  CHRONICLE. 


[Pkbetjabt  5,  1881. 
Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FiftyFiah   Seml-annnal    Statement, 

8HOWIXO  THE 

CONDITION  OP  THE  COMPANY  ON  THE  FIRST 

BAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

KeRerve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Leases 289,986  16 

Net  Surplus 1,639,245  98 

CashAsseto $6,860,505  14 

SDinniARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  KIKE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIHK  INSURANCE: 

Cash  In  Banlti! |256,lld  67 

Bonds  and  mortKaKes.  beintf  first  lien  on 

real  estate  (worth  t4.280.n50) 1,«B1,808  00 

United  States  stoclis  (marliet  value) 3,584.000  00 

Banlc  and  railroad  stocks  (market  value)  407.442  fiO 
State  and  municipal  b'ds  (market  value)  192,760  00 
Loans   on   stocks,  payable  on  demand 

(market  value  t56fi.369  00)  32S.680  OS 

Interest  due  on  lat  January.  1881  ..  j  59.669  68 

Balance  in  hands  of  agents 118.085  15 

Real  estate 61,952  Bl 

Total t«,860,B0e  14 

OHAS.  J.  nARTIN,  President. 
J.  H.  IVASHBURN,  Secretarj. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities   for    unpaid   losses 

and  re-lnsuranoe  fund 1,694,801  80 

Capital 3,000,000  00 

^  NET  SURPLUS $2,729,271  92 

No.  3   Cortlandt  St.,  Kew  Tork. 

JAS.    A.    ALEXANBER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St. 

JAMES  E,  PULSFOKD,  Resident  Manager 
HENBY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVRnH. 

United  States  Board   of  Management^ 

NEW     TORK  : 

SOLON  HUMPHRBY8,  Ch'r'n,(B.  D.Morgsn  *  Oo 
DAVID  DOWS,  Esq.  (David  Dowb  *  Oo.) 
E.  P.  FABBKI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASrOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDENi 

MANAOER8, 
OlHce  54  WUIiam  St.,  Neir  York. 

LyOmmerdal 
Union  Ins,  Ca 

ifiF  LONDON), 

A'LFRED    PELL, 

Resident  Manage*, 

3r  &  89  Wall  Street 


Cotton. 


Woodward  &  Stillman, 

SEAUEN'a  BANK  BUILDINQ, 
Nos.  74   &.   76   IVaU   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  niADE  ON    ACCEPTABLE 
SBCITRITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton. 

Geo.  H.  McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Cheatnnt  St.,  Philadelphia. 


LXSKAH,  ^  !HAHAJI  ek  CO., 

Mew  drleans,  La. 


LKHHUr,  DXTRB  A  CO. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COMMISSION    MERCHANTS, 

40    BZCHANGK    PLACB, 

New   York. 

vrdera  ezee«ted  at  the  Cotton  Exchanges  InKew 
York  and  .ji'verpcoi  sad  B4vRBce8  made  on  Cotton 
and  other  produce  consigned  to  as,  or  to  our  corre* 
spondents  In  Liverpool,  Messrs.  A.  Kewgass  A  Co. 
and  Messrs  L.  Rosenheim  &  Sons. 

Waldron  &  Tainter, 

eENERAL   COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Fnture  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

W.  0.  WATTS.  David  H aswbll.  Chas.  w.  Watts. 
Thouas  J.  Slaughtsk,  Special. 

Watts,  Has  well  &  Co., 

Se  STONE  8TREET,   NEW    YORK, 

COTTON    FACTORS 

AND    COMMISSION    MERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  &  Co.  Special  attention  Kiven  to  the  exe- 
cation  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  fnture  delivery,  etc. 

W.    C.    WATTS    dc   CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 

WU.  MOHR.  H.  W.  HANSMANS.  CI.EMXNS  FigOBIB 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 

laS      PEARL     STREET, 

NHW   YORK. 

Special  attention  itlTen  to  the  ezecntlon  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 
BntAM  Pool.  Baktlktt  8.  JoHNSToif. 

Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

e      STONB    STIIHHT,    NEW    YORK. 
Oonslgnments  soliolted     Orders  executed  at  Cot- 
ton Exchanges  in  N.  V.,  New  Orleans  and  Liverpool. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New   York. 

MOODY  ft  JEMISON,  GalTeston,  Texas. 

Geo.  Copeland  &  Co., 

COTTO:»    BROKERS, 
18b    PEARL   SXREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchange  Building, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Henry  Hentz  &  Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  Sonth  'William  St.,  New  York. 

Advances  made  on  Consiicnments  to 
Messrs.    JAMES    FINI.AY    tc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAIT,  MUIR  tc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOK  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


Hbnkt  H.  Waee. 


QILLIAT    SCHKOZDXB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
or  the  purchase  or  sale  of  contracts  for  future  de- 
llrerr  of  cotton.   Liberal  advances  made  on  con 

stfrntnents. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  lilVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    ft    CO., 
SO  Wall  Stbkbt. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63   BEAVER  STSEET,  NE\r  YORK. 


THE     BROWIW 

Cotton    Gin  Company, 

NEW    I.ONBON,    CONN., 

MAinTFACTCRERS     OF     THE     OKLEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


niiscellaneou§. 


Whiting  Paper  Co., 

HOEWOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hand-31ade  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMES    D.     WHITMORE    it    CO., 

«  BBEKMAN  STREET.  NEW  YORK. 


C.  CONPA.D  &  CO., 

ST.     b.Mj|t)i$. 

Branches  In  Lkabville,  ftr«.«A  VisTa  and  QuK- 

NisoN  City,  Col.;  Oa  llas  and  Hocston,  Tex. 
Sole  Proprietors  of  the  ** Original  Budweiaer»" 

Trademark  registered   mi  ISI?. 

BVDWflSER    LAOERBEERy 

/JV  BOTTLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledfced  the 
best  and  bealthiest  Beer  In  the  Wf>rld.  Warranted 
to  keep  in  all  climates.  Agents  wiinted  Id  all  towns 
AMk  your  QTQi:,w  for  Oorvrad'a  BibdfUKider, 


mwcti^ 


xtmtlt 


HUNT'S    MERCHANTS^    MAGAZINE. 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STAtKS 


VOL.  32 


NEW   YORK,   FEBRUARY    12.  1881. 


NO.  816. 


Financial. 


Phelps,   Stokes   &    Co., 

f.  N.  PHELPS, 

JAMES  STOKES,  n  .  VWDC 

ANSON  PHELPS  STOKES,         BA:iJ1EK»j 
W.  P.  OLCOTT, 

46  &  47  \fmU  Street,  New  York, 

ISSUE 

TBATELER8>     CREDITS, 

OIRCtlliAR    NOTES, 

COMIHERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Measra.  G.  J  Hambro 
A  Soc. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

IPaid-Up  Capital,  •  •  9,090,000  Francs. 

BOABB    OF  DmECTORB : 
Fxuz  6BI8AB,  President. 

ALFRED  Maqdi.nay  (UrafT  ft  Maqn1nay>,  Vlce-Pres 
J.  B.  Von  dek  Beckk  (B.  Von  der  BecKti). 
Otto  Ou.vthku  (CorneUle-Uavld). 

£»ILK  DK   UCTT^L. 

Ad.  Frank  (  Trank,  Model  ft  Cle.) 

Auu.  NoTTKB  )UM  (Nottebobm  Freres). 

FB.  DBANie  (Mlchlel8-Loo8). 

Jon.  Dav.  FcnRMANN,  Jk.  (.Toll.  Dan.  Fuhrmann). 

Lovu  Webeb  (Kd.  Weber  &  Cle.) 

JVLAB  RAUTKN8T&AU0a  (C.  Scboild  St  Cle.) 

TRANSACTS     A 
GBNERAl.    BANKINR     RrSINESS. 


Financial. 


AMA.  V.  PoTiKR,  Prest.        J.  J.  JffiDUT  Caviller. 

Maverick  National  Bank, 


BOSTOiy, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Buslnesa  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence invited. 


IiIwiB  H.  Tatlob,  Jr. 


LISDLBT  HAINES 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  dally  balances. 

Btocks,  Bonds,  &c.,  i>ouKht  and  sold  on  commlsBion 

in  I'iiiladelphia  and  other  cities. 

Particniar  attention  given  to  information  reeard- 

Ing  Investment  Securities. 

«DWARI)P0.MEK01-,  W.  H.  COX.Jtt.,  08CABB.SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
We.    8  7    BBO  A  D    STREET. 


Hatch  &    Foote, 

BANKERS,  No.   la    WALL    STREET, 

BUT    ASD    BXXfL 

GOVBRNMKNT  BONDS.  STOCKS  AND  MI8CK1,. 

LANB0U8  SECURITIES, 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COKNSR   OF   BROAD,    NSW    YORK. 


Drexel,  Harjes  k  Co 

81  Boulevard  Haasamanc 
Paris. 


Drexel  k  Co., 

Sa.  M  BocTB  Tbibd  St., 

Pblladelpbla. 

DOMESTIC  AND  FOREIGN  BANKERS 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
ftc,  bought  and  sold  on  CommiwioQ.  Interest  allowea 
on  Deposits.  Foreign  Kxchango.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  I'ravelern, 
available  in  all  parts  ef  the  world. 

Attobwkts  and  AoBNTa  OF 
IHessrs.    J.  S.  inwRdlAN   &  CO., 

No.  S2  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.    59     WALL    ST.,  N.    V., 

BtJY  AND  SEIJ. 

BIL,L.S    OF    FXCHANOe 

ON  GREAT  BRITAIN  AND  IRELAND.  FRANCE, 
OBRllANy,  BELUIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

IN   STERLING, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  in  Francs,  in  Mart  Inlque  and  Guadaloupe. 
MAKE  TELECRA  PHIC  TRANSFERS 

OF    IflONKTf 
Between  tbts  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of    Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

_on  Foreign  Countries. 

S.  G.&  G.  C.  Ward, 

AOKNT8    FOB 

BARING.  BROTHERS  &.   COMPANY, 

S3    WALL    STREET,    NEW    YORK. 
28     8TATK    STREET,    BOSTON, 

J.  &  W.  Seligman &  Co., 

BANKERS, 
S9    EXCHANGE    PLACE, 

CORNER   BROAD   STRJtBT.   KKW    tOKK. 

Issue  Letters  of  Credit  for  TraTelersj 

fayoble  In  any  par  of  Knrope,  Aaia,  Afrles,  AuatraUs 
and  America. 

Draw  BUIs  of  Exchange  and  make  telegraphic  trana. 
Cera  of  money  on  Europe  and  Oaltfomla. 


Financial. 


F.  E.   Trowbridge, 

BANKER   AND   BROKER, 

No.  3  BROAD    OR  27   WALL  STREETS, 

NEW   YORK, 

Member  of  the  N.  Y.  Stock  Exctuinge, 

A    General  Bankhis   BuBiness  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
margbt  rate. 

Leposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  alt  dally  balances. 

Orders  executed  at  I^iondon,  San  Francisco,  Bos- 
ton, Philadelphia  urMi  llallltiiore  Kxchanges. 

P.  S.— My^ew  York  Weekly  Financial  Report  is 
mailed  free  of  charge  on  application. 

RTtT  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Bxcliauite  ttoiirt,  N  Dur  Vork. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SraiTH,    PAYNE    dc    8niTH>S, 

BANKERS,   LONDON  ; 
.TIANCH-ESTER    Sc    COUNTY     BANK, 

"  LIMITED  ;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKIN0    COMPANY, 

BELFAST,    IRELAND 
AIVD  ON  THE 

NATIONAL    BANK    OF    SCOTLAND, 

EOINBURO,  AND  BRANCHES; 

AX.SO, 

.ABLE. TRANSFERS  AND  LETTERS  OF  CRKDIT 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

28  William  St.,  cor.  ExctaanKe  Place. 

NEW    YORK. 
Hake  Telegraphic  Money  Transfers. 
Unv  Bills  of  Exchange  and  laane  Letter,  oi  Credit 
tn  all  principal  cities  o'  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    RANK,    Berlin. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    dc    CO;,    paris. 

STEBLmO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CIB0VI,AB     NOTEa     XSD     CBEOrTa     FOB    TBATXMIBa. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sis.,  New  Torl^. 

FOREIGx\    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQK 

ASD 
COUHEBCIAL  AND  TltAVELEeS'  CREDITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  ds  CO.,  Londea. 
PERIER  FRERES  dc  CO..  Paris. 
niENDELSSOHN  ds  CO.,  Berlia. 

Blake   Brothers  &  Co., 

L0.\D02«,    ESJOl.AISD. 

PARTNERS: 

BLAKE  BROTHERS  &  CO.,  Boston  and  New  York 

EMIL   HBINKMANN,) 

> London. 
F.  BARRON  BLAKE.) 

Grant  commerolal  and  travelers' oredlt«,  negotiate 
loans,  make  advances  on  merchandiae,  and  trsn4« 
act  a  general  financial  commission  bualnefis, 

COBBSSPO.VDENTS  1 

BLAKE    BROTHERS   k    CO., 

NEW   YORK    AND    BOSTON. 


li 
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Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,o00,000  Paid  Up. 


Preaident,  the  Hob.  JOHN  HAMILTON. 

Vloe-Presldent.  JOHN  McLBNNAN,  KSQ. 
HEAD    OFFICE,    lOONTREAI.. 

OBOKGK  UAQUB.  General  Manager. 

WM.  J.  INOBAM.  Asst.  General  Manager. 

BANKERS: 
lA)NnON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YOKK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
chan(;e,  ('able  Transfers,  issues  Credits  available  in 
all  parts  of  the  \«>rld,  makes  collections  in  Canada 
antf^sewhere,  and  Issues  I>raft8  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  Kork  Agency,  48  Excliaiige-place. 

HKNKY  HAGUK.  )    Auents 

JOHN   B.    HARRIS   JB.,  i   Agents 

Bank    of   Montreal. 


OAPITAI., 
SURPLCS, 


-    $13,000,000,  Gold. 
S,000,«00,  Gold. 


6EOKQE  8TBa>HEN,  President. 

C.  F.  SMITHERS,  General  Manager. 


ySW  YORK    OFPICb, 
Nos.  68    Sc  61    IVALL,   STREET. 

I  Agents. 


Waltkb  Watson,  ) 

ALEX'B  liANO, 


Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
arallaMe  in  any  part  of  the  world ;  Issne  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

Iiondon  Office,  No.  9  Blrcbla  Lane. 


AGENCT    OP    THE 

Ba  n  k 

or 

British  North  America, 

No.    62    VTAIil.    STREET. 

^Buy  and  sell  Sterling  Bxehange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  »_.„,, 
W.  1,AW80N,         5  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

B.  B.  HOWLAND,  President  i  D.  a.  WILKIK,  Cashier 
HEAD   OFFICE,    TORONTO. 

BBAirOHES: 
BT.  CATHARINBS,  PORT  COLBORNE,  ST.  THOMAS 
rSQBRSOLL,  WELLAND,  DDNNVILLB,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  In  London :  I  Agents  In  New  York : 
BosAKquxT,  Salt  &  Co.,  |     Bane  of  Montebal, 


9S  Lombard  street. 


59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Apnroved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

A  ntSTERD  Am,    IIOI.I.AND. 

BSTABLtSHED  im  1863. 

Pald>17p  Capital,  12,000,000  Guilders 
($4,800,000  Gold.) 

KB  AD  OFFICB  IN  AMSTERDAM. 
Agencies  hi  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issne  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othei 

baslness  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  Bast  Indies. 

BI4AKE     BROTHERS    &.    CO., 

AOENTg  FOB  North  Ahzrica 

18    WALL    8TRBBT,    NEW    YORK, 

W  STATB  8TBEBT,  BOSTON' 


Foreisn    Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABI,I8ED  1834. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  stocks,  and  other  securities.  In  the 
United  i?tates,  ?'urope  and  the  East ;  make  Collections 
buy  and  sell  ForeI*rn  Kxchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVEU  S.  CARTER,    )      Agents 
STANTON  BLAKE,        )  for 

HENKV  E.  HAWLKY,  \    America 
Nbw  Tokk,  January  1,  1»79. 

Office,    143    Peari    Street     NeMr    Vork. 


Adolph  Boissevain  &  <'  ^o. 

BANKERS 

ASD 

coiniaissioN   iherchanis 

AMSTERDAM,   HOLLAND 

N.  Y.  Correspondents.— Messrs.  BLAK  B  BROS,  ft  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RB8BRVB  FUND 1,600,000 

HEAD  OFFICE,  BONO  KOSTO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Uong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  59  Wall  St. 


California  Banks. 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS.   rNVESTiB"  m  u.  s.  bonds, 

$4,000,000  GOLD. 

GEORGE  I..  RRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  42S  California  St. 

NEW  VORK  Agents,  J.  &  W.  Seligman  *  Co. 

ROSTON  Correspond'ts,  Massachusetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,060. 

Transact  a  general  banking  business.  Issue  Com. 
mercial  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRBD'K  F.  LOW,  (,•„„.„„. 
■IGNATZ  STEINHART,  ( **"'"««"• 

P.  N.  LILIBNTHAL,  Cashier. 


Boston  Bankers. 


Geo.Win.BallouA^Co 

BANKERS, 

14  W^all  Street,         T2  Devonitlilre  St., 

NEW^  TORK.  BOSTON. 

DEPOsi'ra  Reoxitkd  aiid  nmiiutST  ALLomiD. 

Cbolce  RA1I.ROAD  and  IdUNICIPAI. 
SECURITIES   For  Sale. 


Gbo.  Wm.  BALLOTT. 


Geo.  h.  Holt. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBAIiGRS    m    GOVBRNMBNT    SECURITIES- 
State,  City,  County  and  Railroad  Bonds.  * 


Boston    Bankers. 


Brewster,  Basset  &  Cd.y 

BANKEB8, 

No.    36     CONGRESS    STREET^ 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In' Municipal,  State,  Railroad  and 

United  HtatcH  Bonds. 

Tower,  Giddings  &  Co.,, 

BANKERS, 

No.  85    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,' New  If ork' 
and  other  markets. 

Baltimore  Bankers. 


J.WILLCOX  BROWN. 


C.  D.  Lowndes. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTI.nORE. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BAI.TIJTIORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 

W.  S.  Whitelet  Jr.         Seth  H.  whitelet. 

W.S.Whiteley,Jr.&Co. 

R  R  O  K  E  R  S, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS^ 

IN  FOREIGN  EXCHANGE, 

Corner  Sontli   and    German  Streets, 

RAI.TIIT10RE,     inD. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 


Wilson,  Colston  &  Co., 

BANKKBS    ANiJ    UROEEBS, 
BALTIKiORE. 

INVESTMENT  and  VIRGINIA  SECURlTlEb  a 
specialty. 

Correspondence  solicited  and  inforn.ation  for. 
alshed. 

N.  Y.  COBKBSPOimKNTs— McKlm  Brothers  A  ro 


Philadelphia   Bankers. 


GEO.  C.  Thomas. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA* 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  information  upon  financial  subjects. 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20y  Walnut   Place,  PHIL,ADEL,PHIA., 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bouKht  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Southern    Bankers. 


Parker  &  Stackpole, 

BANKERS, 

Ho.   68  DEVONSHIRE   STREET. 
BOSTON 


THOS.  P.  UILLEB,   H.  D.  WILLIAMS,  JNO.  IT.  MILLES 
CHAS.  B.  MILLEK. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
MORtliE,    ALABAHIA. 

special  attention  paid  to  collections,'V^ih  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondenta.— German- American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Banlc 
of  Liverpool,  Liverpool. 

B.fl.  tiisBBUBB,  PreB't.      A.  £.  Wukkr, Cashier* 

First  National  Bank, 

DTIItRHNGTON,  N.  €• 

Colketloni  nukde  on  all  parte  of  the  XJEiIted  States  ^ 


Fedruart  13,  1881.  J 


THE  CHRONICLE. 


U 


Souttaem   Kankcrt. 


Campbell  &  Schoolcraft, 

STOCK    BROKEUS, 
No.    1104    MAIN    8TB.EET, 
HICHnOND,    TA. 

sournERU  securities  a   specialty. 


Financial. 


CO., 


R.   II.    MAURY    & 

STOCK     BKOKKR3. 
RICHMOND,    VIUUINIA, 

niiy  and  soil  (jovprnnipnt.  State,  Municipal  and 
ilitlirDUd  Ufinfis  and  Stitcks.  ice.  Vlri;lnla  State 'I'ax- 
llc<-oivablo  CouponH  buuj^ht  and  suld.  AH  orders 
pruniptly  attended  to 

.\ew  Yorlt  Correspondent,  VKRMILTB  9l  CO. 

MERCHANTS'    NATIONAL    BANK, 

RIC'Il.nONU,    VIKOINIA. 

Colloctlotis  made  onVall  Southern  points  on  best 
tonus ;  prompt  returns. 

JOHN  P.  BUANCII,  President. 
J.  B.  MoitTON,  Casli.    KitKD.  K.  ScoTT,  Vice-1'res't. 

TUO:VIAS    RRAXCII    &    CO., 

BANKERS    AND     COMMISSION    MKRCHANT8, 

RICHMOND,   VIIMJINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  J^tato  Bonds,  Tux  Coupons,  &o.  Cor- 
respondence siillc;ted. 


The  Brooklyn  Trust  Co. 

Cor.ofMontanue  A  Clinton  Its.,  Brooklyn,  N.  T. 

This  Company  Is  aulh.iriied  by  special  charter  to 
•ct  as  receiver,  trustee,  iiuardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  (ale  or  management  of 
rea  estate,  collect  IrittTost  or  dividends,  receWe 
reillnlry  and  Irunsrur  biioks,  or  make  |iurcba*e  and 
sale  of  (;oTi!riimi'nt  mihI  other  securities. 

KelliiliMis  and  churltnl.lu  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
ond  this  Cumpunr  a  safe  and  ccjnveniont  depository 
for  money.  RllM.KV  IIOI'KS,  I'resident. 

ClIAS.  U.  MAItVIN.  Vlce-Pres't. 
TUISTKES: 
Wm.  B.Kendall,  Henry  Sanxer,    Alex.  McCue, 
John  P.  Kolfc,      Chiu..  H.  Marvin.  A.  A.  l-ow. 
E.  V.  Khowlt<vn.    Abni.  li.liuylis.  Henry  K. Sheldon, 
U.K.  I'lorrepont.  Diin'l  (liauncey,  John  T.  .Martin, 
\Vh'*  -      "■ 


Alex.  M 


hlie. 


.    Josiah  o.  Low,' '  Kiuiey  itopes, 
Austin  Corblri.    Kiimund  W.  Oorlles. 

WM.  It.  BUNKER,  Secretary. 


Financial. 


1  HE 


HARRIS    &.    RHI\I>, 

STOCK    AND    BOND    BROKERS, 

AlIliUSTA,    UEORUIA. 

Buy  and  sell  all  kinds  of  Investment  Secnrltles 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


W»l.C.C0lIKX.VEY,I're9.  EKNK8TlI.PHINaLE,Cash 

BA\K    OF    CIIARLESTO.\, 

National  Banking  Association, 
ClIARI,ESTOX,  s.j:. 

Special  attkntio.v  given  to  Collectio.vs. 


Western  Bankcrg. 


COLORADO. 

8  TO  9  PER  CENT  MORTGACif:  BOND.S 

ON  IMPROVED   DENVER   REAL  E.STATE. 
Abundant  security.  Also  local  Investment  Securi- 
ties olfere.i.    Corroporik'nce  solicited. 
/5 i.>>"-..''!.,".';'''.^'l."""^'' ■■••'"'••  "Ke""n  Colorado  for 
GJIO.  f.  BISSELC  Jb  CO.,  Bankers,  of  Hartford,  Ct. 


FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED   BY    THE 

FIDELITY    &    CISUALTY    CO. 

«;•'    NEW    YORK, 

The  only  company  in  t  lio  United  States  Ruarantco- 
ing  Iho  tlrtellly  of  i.er.sons  holding  ponitions  of 
pecuniary  trust  and  responsibility,  thus  securing  a 
COUPORATK  GUAItA.^ITKKln  lieu  ol  a  personal 
bond  where  security  Is  roquired  for  the  faithful  per- 
formance of  the  duties  of  employees  In  all  positions 
of  trust. 

Full  Information  can  be  obtained  at  the  offloe,  181 
Broadway. 
W«.  M.  IticnABDS,  President. 

I.YUAN  VV.  Buiiius,  Vice-President. 
JuUN  M.  <itA-\R,  Secretary. 

_       „    Ri>»AHi)  Stahk,  General  Agei*. 

„.'?,',?=<^o,«*^eorge  T.  Hope,  A.  B.  Hull.  fi.  5. 
VIr  illiiims,  W.  G.  I,ow.  A.  S.  Barnes,  H.  A.  Hurlbitt, 
'.'."'l;,''-,.'^'";-  •'•-.S-  '*'■  Stranahan,  Charles  Dennis,  Wm. 
.M.  Richards,  II  11.  Clattin,  John  U.  Malrs,  Lyman  W. 
Brlggs,  S.  B.  Chittenden. 


C.  D.  GURLKY. 


R.  A.  GUliLEY. 


Gurley   Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  in  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested 
Reterences-The  Denver  banks. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STBBET,  ST.  LOCIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  Stales  of  .Missouri.  Kansas 
ZNlfn'nV.^r^.'".'/',""  ','""  Colorado  Bonds  a  s'pecla  "7! 
IV,  1  ,'"f""''-"l<">  K'ven  in  reference  to  same  on  up 
Lcuilon.    Coupons  and  dividends  collected. 


Dominion  of  Canada. 

TUB  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  tuvostors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  nncam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tfao  Financial  Association  of  Ontario, 
LONDON,  CANADA. 
EDWARD  LE  RUEY,  Managing  Director. 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FR%.\CIS    SMITH, 

Successor  to  smith  4  uannaman, 
Indianapolis,  Ind. 


Financial  Review, 

(ANNUAL.) 
1  88  1  . 

A   YEAR  BOOK 

OP 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
Merchants, 

Investors. 


H.  R.  Prather  &  Co., 

KEAl,    ESTATE    AND     INSURANCE, 

«6  SI.XTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANS.\S. 

Loans  negotiated.    Collections  made.  Taxes  paUl. 
Uunlcipal  Securities  bought  and  sold. 


f.  K.  PtKZKL, 

President. 


WiTiXl 

Cashier. 


Incorporated"l?^5.  f 

German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Piia-uO $T5,000. 

S""^"' ai,ooo. 

Prompt  atti!!\tlor  given  to  all  business  In  our  line. 
N.  T.  CnRR>  »7>o ln>K^T8,  .Donnell,  Lawson  *  Co.  and 
tie  Metropolitan  National  Bank. 


Geo.   K.    Sistare's  Sons, 

n    NA.SSAtJ    ST.,  NEW  YORK. 
DEALERS    I.N 

IIRST-CL4SS     ISVESTME.VTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balaficos. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  ir  tele- 
graph. 


Financial. 


Mills,  Robeson  &  Smith, 

BANKERS, 

Wo.    34  "Wall  Street,  New  Torli. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchanges  of  New  York,  Boston, 
rbiladelphla  and  San  Francisco. 

Also,  future  options  In  Grain  and  Provisions  at 
Produce  Exchanges  of  Now  York  and  Chicago. 

Allow  Interest  upon  deposits  subject  to  check 
at«lKht. 

Receive  accounU  of  Banks,  Merchants  and 
_jjther«  upon  favorable  terms. 


Wood    &   Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  Ne^v  Yorii. 

GOVERNMENT     BQ»DS.     MUNICIPAL     AND 
RAILROAD  SECijIflTIKS  BdUGUT  AND 

SOLI)  ON  CO.M.MISSIO.\. 

CIIOICK  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  WOOD.  Sam'l  d.  Davis. 


Daniel    A.  Moran, 

2T    PINE    STREET, 

NEW    YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

NeKOtlates  Flrst-CIaas  Railroad,  State, 
and  Citjr  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investmeat  Bonds  always  on 
hand. 

Correspondence  solicited. 
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United  States— Foreign  Commerce,    Trade 
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United  States  Debt  and  Securities 

Debt  of  th»  United  States. 
Prices  of  U.  S.  Bonds,  1800-1880. 
State  Debts  and  Securities- 
State  Debts  and  Inimuuitj'  from  Prosecution. 
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A  copy  of  this  valuable  publioation  Is  bound  . 
up  Willi  the  Financial  Review,  aud  thus 
all  purchasers  obtain  it  at  no  greater  cost 
than  tiie  price  of  sin.(le  copies  of  the  Sor- 
PLEMENT  alone,  which  is  sold  at  f2  per 
copy. 


Price  of  the  Revien',  bound  in  cloth,  -  S3  00 

To    .SubNcribcFH  el'    the    Commercial }    -  «^ 

und    Fluaucinl  Cbronicic,    -    -    -    .    (    ■■■  «o 
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OTICE-TIIE    PI.AN    OF    REORUANI-     PROSPECTUS    FOR    INCREASING 


Meridian  Railroad 


N 

ZATION  of  the  Viok»burg  4 
Company  of  MlwlsslPPl  b»»  been  perfected  and 
approved  by  a  large  number  of  the  bondholders  and 
stockholders  of  the  company. 

Copies  of  the  plan  can  be  procured,  and  full  Infor- 
mation obtained,  from  Messrs.  Aronts  iVoung,  No. 
and  Messrs.  I>evy  &  Borg,  No.  8  Wall  St., 
CUARLKS  W.  CHANDLER. 
Chairman  of  Reorganiiation  Committee. 


THE 


U  New  St., 
New  York 


financial. 


South  Carolina  Railroad 


i  MERIt  AN  RAIIAVAY  IMPROVEMEXT 

A  ca-CimiiLAK  B.-.NKW  YoKK.  February  10, 
1861  -The  second  instalment  cf  TK-\ !'•;■■  "''Pi.'i)!"!' 

■crN^-^'.^'i?p.t^rv''%'>'{^\\oisicS!r^%^»ASV 
rh'^Sfee^oyv,rKit.!;'.T5^rt:KR"*.'"o;:,^|?&ci^;n| 

Place,  New  Yorli.    Checks  shiiuld  bo  to  the  order  of 

C    F.  WOKKISHOKKBK,  Treasurer. 

I..  I.  .1VS.I.IO  ^,  VVOERISUOKFKR,  Treasurer. 

Xkw  York.  February  1,  1881. 
fPHE  THIRTY-SEVENTH  SE.WI-ANNUAb 

-'-cash  dividend  of  the  Illinois  Central  Railroad 
Comfiany  on  its  entire  share  capital,  being  THREE 
AND  A  HALF  (3^,)  PEK  CENT  thereon,  will  be 
paid  by  the  undersigned  March  1,  1881,  to  share- 
holders as  registered  at  8  P.  M.  on  the  11th  inst., 
after  which  and  until  the  4th  of  March  the  transfer 
books  wlU  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 

S.\IJiT  I^OIJIS  ALTON  &  TERBE 
HAUTE  RB.  CO.,  No.  50  WALI.  ST.,  NEW  YORH, 
February  2.  I88I.-T0  the  Preferred  Stockholders 
of  the  "sT.  LOUIS  ALTON  *  TERRE  HAUTE 
RAILROAD  COMPANY. 

The  Board  of  Directors  have  this  day  declared  a 
cash  dividend  of  THREE  (3)  PER  CEXT  on  the 
Preferred  Stock  of  the  Company,  payable  February 
19, 1881.  to  all  stockholders  of  record  on  the  14th 
day  of  February,  1881. 

The  transfer  books  of  the  Preferred  Stock  will 
close  on  February  14,  at  3  o'clock  P.  M.,  and  reopen 
on  February  21  at  10  o'clock  A.  M. 

W.  BAYARD  CUTTING,  President. 


ST.  1.0IJIS  ALTON  &  TERRE  HAUTE 
RAILROAD  COMPANY,  50  WALL  STREET,  NEW 
York,  Febrnary  B,  1881.— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  & 
TERRB  HAUTE  RAILROAD  COMPANY  : 

For  the  purpose  of  holding  a  meeting  to  approve 
the  adjustment    of  arre-irs   of   dividends    on  the 
preferred    etock    of    this    company,   the  transfer 
books  of  this  stock  will  close  on  February  14,  1881,  )  ^"g' 
at  3  o'clock  P.  M.,  and  re-open  on  March  21  at  10  ' 
o'clock  A.  M. 

W.  BAYARD  CUTTING.  President. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

New  York,  January  18, 1881. 
The  ofRoers  of  this  Company  nw  hold  all  of  its 
stock    »260,000.    The  assets  show  in  addition  a  sur- 
plus of   »3M.00O.    having  already  written  off  more 
than   we   think   necessary    to  cover   »11    bad   and 

'''I'iaving  rebuilt  our  factory  at  Orient,  L.  I.,  which 
WHS  dosiroyed  by  tire  lust  March,  and  having  put  in 
"peniUon  a  largj  factory  at  Richmond,  Va.,  (furing 
tlio  past  fall,  we  shall  aim  and  be  preiwred  to  In- 
crease iiur  production  as  fast  as  the  rapid  deve  op- 
ment  and  growth  of  the  demand  justify  us  in  doing. 
The  Orient  Factory  Is  built  with  concrete  walls 
and  floors  and  iron  roof  ;  that  at  Richmcjnrt  is  brick 
with  tin  roof,  reducing  the  risk  by  lire  to  a  minl- 

™Bol'h  establishments  are  equipped  with  the  most 
approveJ  machinery  for  grlndinii,  mixing  and  hand- 
ling economically  fertilizers  on  a  large  scale,  and 
bear  a  favorable  comiiarlson  with  any  factories  01 
the  kind  in  the  country. 

In  the  business  of  the  last  seven  years  every  ton 
made  by  us  lm.s  been  SOLD  UNI'iill  OUR  OWN 
COPVH'IGHTKD  liKANUS.  and  they  are  now  so 
well  known  and  popular  that  we  can  readily  sell  all 
that  we  make.  We  can  safely  say  that  no  concern 
possesses  superior  facilities  for  manufacturing  and 
distributing  fertilizers.  ..      ^        .        „.,.wi„ 

Additional  capital  can  he  used  advantageously  in 
working  both  factorle-i  to  their  lull  ciiiMicUyand  on 
tlu  most  nrofitahle  ta«i«.  thereby  reducing  the  cost 
per  ton  of  the  whole  manufacture.  Wo  have,  there- 
fore, determined  to  Invite  subscriptions  for  addi- 
tional capital  stock,  not  exceeding  in  amount  two 
hundred  and  fifty  thousand   dollars,  on  the  fcllow- 

We  propose  to  Issue  a  Preferred  Ptock  with  a 
guaranteed  dividend  of  7  per  cent  per  annum,  pay- 
able semi-annually  on  February  1st  and  August  1st 
of  each  year,  with  all  the  rights  and  privileges  of 
the  common  stock  and  participating  equally  m  the 
balance  of  the  prodts  of  the  Company,  after  the 
common  stock  has  received  the  same  dividend  of  1 
per  cent  per  annum.  ,    ,  _         .   ,    ,      .       • 

To  those  who  want  a  safe  Investment,  bringing  in 
a  certain  Income  without  risk,  and  with  the  pros- 
pects of  large  addllional  proflts.  we  recomment 
this  Preferred  Stock,  feeling  confident  that  they 
cannot  put  their  money  where  it  will  yield  the  .same 
income  and  be  equally  safe,  and  wo  Invito  such  to 
call  at  our  offlce,  5'2  Broadway,  where  the  Ijalance 
sheet  and  results  of  our  business  for  the  past  seven 
years  can  be  seen.  An  examination  will  show  that 
the  funds  derived  from  the  sale  of  this  Preferred 
Stock  are  not  needed  to  payoff  debts  or  to  invest  In 
plant,  but  to  increase  the  working  cash  capital  of 
the  business.  .  ,u       «!» 

Subscriptions  will  be  received  at  par,  at  the  offlce 
of  the  Company,  until  February  15,  prox.  Subscrib- 
ers can  pay  in  full  on  subscribing,  or  20  percent 
then  and  the  balance  in  four  equal  monthly  instal- 
ments, with  Interest  on  the  deferred  payments,  at 
the  rate  of  «  per  cent  per  annum,  as  they  prefer. 

Our  charter  provides  for  a  Board  of  Directors, 
consisting  of  Ave  members,  for  tiie  management  of 
the  Comimny.  There  are  at  present  two  vacancies 
which  will  be  filled  from  the  Preferred  Stockhold- 


C  O  M  P  A  N  Y 


Notice    to    Stockholders,    Bondholders    nud 
Other  Creditor*. 

The  Purchasing  Committee,  apiiolnted  by  an 
agreement  between  stockholders,  bondholders  and 
other  creditors  of  the  8<iuth  ("arolliia  Railroad  Com- 
pany, dated  May  1,  1880.  regret  to  nnnounce  that, 
owing  to  the  great  change  in  the  situation  of  the 
Company's  alTalrs,  caused  In  piu-t  by  the  decree  of 
the  United  States  Circuit  Court  in  the  foreclosure 
suit,  and  in  part  bv  the  discovery  of  large  outstand- 
ing obligations  of  the  Company,  not  entered  up<m 
Its  books,  it  will  be  impracticable  t'T  the  Committee 
to  carry  out  the  plan  of  reorganization  according  to 
its  present  terms,  in  case  tliey  purchase  the  road. 
The  outstanding  valid  First  and  .Second  Mortgage 
Bonds,  recognized  by  tiie  decree  of  the  Court  far 
exceed  the  limit  of  First  Consolidated  Mortgage 
Bonds  allowed  by  the  existing  plan  of  reorganiza- 
tion. ,     , 

It  will  therefore  bo  absolutely  necessary.  If  the 
Committee  are  to  purchase  l  he  road,  and  It  Is  not  to 
be  unduly  weighted  will.  i:..ed  interest  charges,  nor 
deprived  of  all  means  to  make  necessary  improve- 
ments, that  the  Committee's  powers  should  be 
enlarged,  th-it  the  unsecured  creditors  should 
accept  Income  Mortgage  Hcjnds  of  the  reorganized 
Company,  and  that  the  amount  of  the  First  Con- 
solidated Mortgage  Bonds  should  be  increased, 
while  that  of  the  Second  Mortgage  Bonds  should  be 
correspontllngly  diinlnlslied. 

The  Committee,  acc<.rdlngly,  liave  drawn  up  a 
modillcation  of  the  plan  of  reorgan-zation  (which 
will  be  found  at  the  offlce  of  the  Farmers' 
Loan  and  Trust  Cimpany,  No.  28  E.xchange  Place. 
New  York,  and  also  at  the  offlce  of  >ir.  Junn  S. 
Barnes.  Chairman,  No.  18  Wail  Street),  which  they 
earnestly  request  may  be  signed  by  ail  the  parties 
to  the  existing  agreement.  At  the  same  time,  all 
receipts  heretofore  given  by  tlie  Committee,  under 
the  presenii  plan  of  re-organiz;itifm.  must  ho  ex- 
changed at  the  office  of  the  Farmers'  Loan  and 
Trust  Company  for  now  receipts.  Issued  under  and 
in  conformity  to  the  amended  agreement. 

Until  these  receipts  arc  tlius  exchanged,  the  Com- 
mittee deem  It  un>iife  for  them  to  bid  at  the  sale.of 
the  road  ;  and.  If  the  sale  should  occur  before  such 
exchange  is  complete,  the  most  which  the  Commit- 
tee can  do  fi.r  their  beneficiaries  will  be  to  collect 
from  the  proceeds  ol  the  sale  the  proportion  be- 
longing to  the  vaiioua  securities  dep<jsited  with 
them.  •" 

The  general  result  of  the  modifications  proposed 
by  the  new  agreement  is  as  follows  : 

pnKSEXT 
PLAN. 

First  Mort.i»ge »J.500.i:iOO 

Second  Mortgage 2,licXl,000 

Income  Mortgage 2(100.001) 

Stock  Mortgage 5,822,',!O0 


CHICAGO  Jk  ALTON  RAILROAD  COM- 
PANy.CmCAOO,  February  2, 1881.-NOTICB.— 
A  cash  dividend  of  FOUR  PER  CENT  on  the  Pre- 
ferred and  Common  Stock  of  this  Company  has 
been  declared,   payable  on  the  first  day  of  March 


next,  at  the  office  of  the  Company's  agents,  Messrs. 
York, 


Jesup,  Paton  &  Co.,  No.  62  William  Street,  New 
te^ transfer  books  will  be  closed  on  thelOth  Inst. 
C.  H.  FOSTER,  Treasurer 


Xtfit 
und  re^opeued  March  2d. 


OFFIOe  OF  THE  ONTARIO  SILVER 
MINING  CO.,  18  WALL  Street,  New  York, 
February  5,  1881. 

DIVIDEND   No.   64. 

The  Regular  Monthly  Divide  ■  d  of  Fifty  Cents  per 

l»hare  has  been  declared  for  January,  payable   at 

the  office  of  the  transfer  agents.  Wells,  Fargo  &.  Co., 

No,  fl5  Broadway,  on  the  loth  insc. 

Transfer  books  dosed  00  the  lOth  inst. 

U.  B.  PABSasS.  Assistant  Secietoiy. 

OFFICE   OF   THE   DEADWOOD-TSKRA 
MINING  00.,  No.  18  WALL  STRBBT,  NEW  YORK, 
February  9, 1881. 

DIVIDBMD  No  3. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
sbaire  has  been  dociared  for  January,  payable  at 
the  office  of  the  Transfor  Agents.  Wells,  Fargo  &  Co., 
05  Broadway,  on  the  2l&t  inst.  Transfers  dose  on 
the  19th  itmi. 

H.  B.  PARSONS,  Seoretar;. 


A  YOUNG  MAN  OVER  THIRTY,  WITH 
several  years  experience  in  General  Office  of 
Trunk  Line,  would  like  to  change  into  some  po- 
sition In  railroad  or  other  office.  Best  of  refer- 
ences furni^hed.    Address  VAN,  this  offlce. 


We  refer  bv  permission  to  _     , 

Messrs.  R.  T.  WiLSO.v  &  CO.,  Bankers,  2  Exchange 
Court,  New  York.  _      ,     ,  ^, 

Charles  M.  Fur,  E.sQ.,  President  Bank  of  New 
York,  N.  B.  A..  New  York. 

Thomas  Monaha.v.  Esq.,  President  Fulton  Na- 
tional Bank,  New  York. 

Messrs.  Lehman  Bros.,  40  Exchange  Place,  New 
York. 

Messrs.  Leigh  &  Crenshaw,  48  Wall  Street.  New 
York. 

Isaac  Davenpoiit,  Jr.,  Esq.,  President  First 
National  Bank,  Richmond,  Va. 

WM.   G.  CRENSHAW,    Prcs't, 

Atliiutic  &  Virginia  FertilizinK  Co. 


WM.   C.   NOYES, 

ai    NASSAU    STREET,  NEW    YORK, 

I>£ALER  IN 

GAS    STOCKS    A\D    BO.\I>S, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  other  Kailroad  Stocks  &  Bonds 


and 
MISCELLANEOUS 


SECURITIES. 


'WANTED  : 

Detroit  *  Bay  City  Rnllu|jad  Bonds. 
Chicago  &  Grand  Trunkllailroad  Bonds. 
Flint  &  I'ere  Marquette  Kailroad  Securities.  * 
St.  Joseph  &  Western  Kailroad  Securities. 
South  Ctwollna  Itallroad  Securities. 
Wisconsin  Central  Kailroad  Land  Grant  Bonds. 
G«uuty,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds, 
lews  Central  Kailroad  Old  Bonds. 
FOR    SALE: 
AtctilaoB  Colorado  &  Pacific  RK.  1st  Mori.  Bands. 
8cloto  Valley  Railroad  Bonds  and  Stock. 
Hew  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 

-nrn,,  b.  vti.kt,  si  piae  st.,  n.  x. 


Kountze    Brothers, 

BANKEES, 

130    Broadway  (Equitable   BullcHng), 

N  E  'W     T  O  R  K  . 

LETTERS    OP    CREDIT 

AXD 

CIRCULAR      NOTES 

Issued  for  the  use  of  traveler^  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
QoTeniment  and  other  bonds  and  Investment  b»- 
ouriUet  bougbt  and  »old  00  commiMloa, 


PROPOSED 
PLAN. 

ts.ooo.ooo 

1,300,000 
3.000.00CV 
4,6S7,70O 


»14  157,T<» 


tl4.S22.200 

ys 

, [I   tL. 

tiie  Committee  will  consider  themselves  dls<-haiged 
from  all  obligation  to  bid  at  the  foreclosure  sale, 
and  cannot  undert  ki  to  do  more  than  to  solicit 
pniper  cash  bids  from  outside  parties,  and  see  that 
tile  surplus  Is  distributed  according  to  the  legal 
priorities  of  the  mortgage  bopdUvlders. 
JOHN  8.  BARXR?,         1 

J^JI^^J^IW^/^^SON,!?""--'"^ 
FRANCIS  A.  STOUT, 
WM.  A.  DKAWLEY, 
New  York,  January  27,  lS-1. 


Unless  within  sixty  days  from  this  date  the  new 
agreement  is  signed  and  the  receipts  exchanged. 


/Committee. 
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THE  FINANCIAL  SITUATION. 

In  another  column  we  have  presented  and  very  thor- 
oughly reviewed  the  railroad  earnings  for  the  past  month. 
They  form  the  basis,  of  course,  of  the  movements  in  Wall 
Street,  of  tlie  confidence  felt  in  existing  high  prices,  and 
the  real  reason  why  that  great  reaction  has  not  set  in 
which  the  fainthearted  have  so  long  been  foretelling. 
Some  forget  that  between  1873  and  1881  there  are  wonder- 
ful differences.  Probably  we  have  increased  in  population 
fully  20  per  cent,  and  the  necessities  and  activities  of  this 
largely  increased  power  have  to  be  met  by  a  carrying 
machinery  but  little  in  advance  of  the  former  date.  How 
is  it  possible,  therefore,  that  there  should  not  be  a  true 
basis  for  high  values. 

If,  then,  to  such  facts  as  these,  be  added  the  natural 
action  of  the  Funding  bill,  when  put  into  operation,  tho 
method  in  the  madness  of  the  street  at  the  present  time 
will  be  easily  seen.  The  prevailing  feeling  is  that  that 
law  will  throw  an  immense  amount  of  capital  into  stocks, 
because  small  capitalists — those  who  keep  their  money  in 
stockings — are    likely  to    take  the  notes,  and  the    old 


bondholders  are  not  likely  to  largely  re-invest  in  cither  the 
notes  or  the  new  short  bonds.  In  case  these  surmises 
prove  true,  it  is  not  reasonable  to  expect  a  very  dull  mar- 
ket this  summer.  But  as  speculators  discount  everything, 
and  as  they  cannot  make  money  on  a  constantly  rising 
market,  it  would  not  be  at  all  surprising  to  see  a  reaction 
after  the  passage  of  the  Funding  bill.  The  only  point  we 
make  is  this,  that  whether  such  a  reaction  comes  or  not, 
under  existing  tircumstances  it  must  be  temporary,  for  the 
present  is  not  a  period  of  such  an  inflation  of  prices  above 
their  actual  values  as  should  lead  one  to  fear  to  hold  good 
properties,  if  able  to  pay  for  them. 

The  activity  of  the  past  week  has,  besides  the  influences 
we  have-  mentioned,  been  directly  helped  forward  by  the 
recent  manipulation  which  resulted  in  making  a  large 
short  interest.  It"  needed  only  bold  manajuvering  to 
induce  a  covering  of  the  short  contracts.  The  supply  of 
stock  was  comparatively  small  and  as  the  market  was 
largely  oversold  the  rise  was  rapid.  Of  course  stocks 
ruling  at  lower  figures  followed  in  the  wake,  and  the 
movement  in  them  has  been  one  of  the  prominent  features 
of  tlie  week.  The  reports  with  regard  to  the  Funding 
bill  have  been  that  it  would  pass  the  Senate  in  a  few  days, 
and  it  is  generally  believed  on  the  street  that  Congress 
will,  before  adjournment,  authorize  the  issue  of  a  3^  per 
cent  bond  redeemable  in 'five  and  payable  in  twenty  years. 
The  early  passage  of  this  bill  will  enable  refunding  of  the 
5s  and  6a  to  be  commenced  almost  immediately.  The 
exchange  of  bonds,  it  is  expected,  wilF  be  rapid  at  the  out- 
set, for  preparations  have  been  made  by  leading  bankers  to 
take  large  amounts  as  soon  as  the  Secretary  of  the 
Treasury  announces  his  readiness  to   receive  subscriptions. 

The  Bank  of  England  continues  to  gain  bullion,  and 
gold  is  leaving  France  in  such  volume  as  may  compel  an 
advance  in  the  rate  of  discount  in  that  country.  The  loss 
of  gold  by  France  and  Germany  has  been  so  heavy  of  late 
that  both  countries  have  made  overtures  for  a  monetary 
conference.  This  result  we  have  often  shown  would  be 
reached  if  we  would  only  let  the  question  rest.  The 
Bank  of  England  reports  a  gain  of  £G67,000  bullion  for 
the  week,  making  nearly  £2,000,000  for  the  last  four 
weeks.  The  proportion  of  reserve  to  liabiUties  wa« 
increased  ^  per  cent  last  week,  and  it  now  stands  at  45, 
against  43  3-16  per  cent  four  weeks  ago  and  36  3-16  on 
January  6.  The  Baak  of  Germany  reports  a  gain  of 
5,920,000  marks  for  the  week,  and  the  return  of  the  Bank 
of  France  shows  »•  loss  oi  13,590,000  francs  gold  and 
1,615,000  francs  silver.  The  following  exhibits  the  amount 
of  bullion  in  each  of  the  principal  European  banks  this 
week  and  at  the  corresponding  period  last  year.  "We  have 
reason  for  lupposing  that  ovu;  allowance  of  gold  for  Ger-- 
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many  is  an   overestimate ;  that  is   to  say,  that  a  greater 
portion  of  their  metallic  reserve  is  silver. 


Bulk  of  England 

Bank  of  Franco 

Bank  of  Germtuiy 

Total  this  week 

Total  prcTlong  week. . 


FebrtMry  10,  18S1. 


Gold. 


& 

26,120,242 

21,698,932 

9,124,783 


56,940.977 
.^6,7u3,3'-'I 


SUter. 


48,3d4,070 
1S>,1 97,90 


07,562,037 
07.404  ,C37 


February  11,1880. 


Oold. 


23,314,105 

29,932,120 

0,588,333 


07,834,538 
07.284.217 


Silrer. 


50,014,?80 
19,176,067 


69,191,547 
69,010,258 


H*"  Th'i  above  sold  and  silver  divlHlon  of  the  stock  of  coin  of  the 
Bank  of  Gormany  is  merely  impiilarcgtiinato,  us  the  Bank  itself  gives 
no  informatiou  on  that  point. 

There  have  been  no  arrivals  of  gold  from  Europe  this 
■week,  neither  have  there  been  shipments  reported  from 
the  other  side.  The  payments  by  the  Assay  Office  for 
foreign  bullion  deposited  were  completed  last  Friday,  and 
those  made  by  the  office  this  week,  amounting  to  $89,'21T, 
have  been  for  domestic  bullion.  The  operations  of  the 
Sub-Treasury  this  week,  exclusive  of  transfers  of  $2,200,- 
000  from  the  Mint,  have  resulted  in  a  gain,  which  is  a  loss 
to  the  banks,  of  $684,616.  Deducting  from  this  amount 
the  loss  to  the  Treasury  last  Friday  of  $107,847,  makes 
a  net  gain  for  the  six  days  of  $576,769.  Yesterday  there 
was  a  further  gain  to  the  Treasury  of  $301,447. 

The  currency  movement  is  again  light  this  week, 
exchange  being  in  sufficient  supply  at  the  principal  "West- 
em  and  Southern  points  to  meet  the  demand  without  send- 
ing hither  much  currency.  The  loss  of  legal  tenders 
reported  by  the  banks  in  last  week's  statement  doubtless 
resulted  from  the  shipment  of  United  States  notes  to 
"Washington  for  deposit  in  lieu  of  bonds  withdrawn  either 
for  sale  in  the  market  or  for  the  retirement  of  circulation. 
The  exchange  of  one  class  of  bonds  for  another  has  been 
comparatively  large  recently,  and  this  is  probably  due  to 
the  fear  that  the  fifth  section  of  the  Funding  bill  will  be 
retained,  and  the  law  of  1874,  under  which  this  exchange 
of  bonds  is  made,  will  be  repealed.  Some  banks  disposed 
to  anticipate  the  passage  of  this  fifth  section  are  now 
embracing  the  opportunity  to  withdraw  their  bonds  on 
deposit  with  the  Treasurer.  If  this  movement  should 
become  general  among  the  large  banks,  further  withdrawals 
of  legal  tenders  from  circulation  may  be  expected.  The 
receipts  of  currency  in  this  city  during  the  week  amounted 
to  $751, ,380  and  the  shipments  to  $.541,000,  making 
the  net  gain  $210,380,  In  view  of  the  fact  that  the 
Treasury  operations  have  resulted  in  a  loss  to  the  banks 
and  also  that  there  .may  have  been  further  shipments  of 
legal  tenders  to  Washington,  a  decrease  in  reserve  will 
probably  be  shown  in  the  bank  return  to-day. 

Foreign  exchange  has  been  steady  to  strong  during  the 
week,  but  the  indications  now  are  that  the  supply  will  soon 
be  in  excess  of  the  demand.  The  bonds  now  coming  this 
way  from  Europe  are  being  settled  for  with  bills  drawn 
against  recent  railroad  bond  negotiations.  The  outward 
movement  of  securities  has  been  chiefly  confined  to  some 
moderately  large  blocks  of  low-priced  stocks.  The  follow- 
ing shows  the  relative  prices  in  London  and  New  York 
of  the  principal  securities. 


Feb.    7. 

Feb.    8. 

Feb.    9. 

Feb.  10. 

Feb.  11. 

Lmd'n 

N.r. 

Lond'n 

N.Y. 

Lond'n 

N.Y. 

Lona'n 

N.T. 

Lomt'n 

tf.r. 

prices.' 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

D.B.4».c. 

11311 

1I2« 

118-n 

112!^ 

113-23 

n2H 

112-86 

nsH 

lia-98 

112J^ 

D.8.5«,c. 

100-84 

100J4 

100-34 

lOOX 

100'3t 

lOOX 

100-46 

lOO-X 

100-46 

lOOJi 
49 

Erie 

4804 

47« 

49-:3 

485< 

4937 

im 

48-77 

*SH 

48-T? 

Sdcon. 

101-19 

mi 

101-19 

lOOJi 

!01-19 

100« 

101-19 

»9« 

101-19 

100 

111.  Cent. 

181-84 

i»a« 

133-54 

134 

134-27 

\SSH 

130-38 

133-)i 

132-08 

135« 
148>i 
63 

».  T.  C. 

146-43 

146 

148-13 

1475« 

14801 

148 

14813 

147K 

148-13 

Beading 

30-62-t 

«1« 

Sl-13t 

62 

31-621 

63 

80  89+ 

«1« 

3i-13k 

Xich'ge, 

cablen. 

•  Rxnrp 

4-8(IX 

4-8AU 

4-8fl« 

4-86 

U 

+  Reading  on  basis  of  ».■«),  par  value 
•owJ^fVli'l',* '**'"?''";'' *''i'."^"-'™t'«l>«»ed  upon  the  highest  rate  for 


AN  IRRESPONSIBLE  CITY  GOVERNMENT. 

To   residents   of  this    great    metropolis — except   those 

engaged  in  the  nominal  occupation  of  governing  it the 

condition  of  the  streete  at  present  is  feelingly  apparent. 
For  non-residents  we  would  gay  to  summon  imagination ; 
picture  streets  packed  with  six  inches  of  what  was  originally 
snow,  but  long  ago  became  dirty  ice,  littered  with  scattered 
ashes  and  other  dejecta,  and,  in  time  of  thaw,  swimming  in 
liquid  filth,  which  is  not  dirt  but  an  offensiveness  that 
scouts  description.  The  injury  to  health  and  clothing,  the 
offense  to  decency  and  refinement,  and  the  losses  by  obstruc- 
tions to  business,  can  never  be  footed  up,  but  probably  a 
half-million  of  dollars  would  not  make  good  the  aggregate 
costs  of  an  average  winter's  snow-fall. 

As  it  has  been  this  winter,  so  it  has  been  for  many 
years.  As  soon  as  the  snow  comes,  the  officials  who  are 
conventionally  supposed  to  clean  the  streets,  fold  their 
hands.  The  appropriation  for  street  cleaning  cannot  be 
touched  for  removing  ice  and  snow;  the  dirt  cannot  be 
touched,  because  the  snow  and  ice  prevent;  ashes  cannot 
be  removed,  because  of  this  snow  and  ice;  and  as  for  the 
snow  and  ice  there  is  no  money.  There  is  never  any 
money — the  appropriation  is  always  exhaueted,  or  just  at 
the  point  of  exhaustion ;  yet  none  the  less  is  the  appropria- 
tion faithfully  " cleaned  "  and  "removed,"  although  the 
streets  and  the  ice  are  not.  Nearly  a  million  is  paid  by 
the  city  for  this  ostensible  work,  and  not  a  dollar  of  it  was 
ever  found  to  have  been  left  over  unexpended. 

This  week  a  movement  has  actually  started  to  attack 
the  problem  in  a  practical  way  by  individual  co-operation. 
This  is  sensible,  of  course,  for  if,  after  paying  our  osten- 
sible servants  heavily  for  doing  our  work,  we  find  that 
the  service  is  ostensible  and  only  the  pay  is  real,  there  is 
nothing  to  be  done  but  to  take  hold  and  do  the  work 
ourselves.  Possibly  this  may  succeed  so  far  as  to  be 
established  as  a  custom,  for  there  is  no  dombt  that  it  is 
cheaper  to  remove  the  snow  than  to  endure  it.  "Were 
energy  and  intelligence,  such  as  are  necessarily  used,  in 
private  business,  directed  to  the  problem  not  only  of  the 
snow  but  of  street  cleaning,  the  work  would  be  done; 
were  such  energy  and  intelligence  put  into  government  we 
should  have  good  government.  "Why  cannot  this  be, 
then  ?     It  could  be,  if  there  were  no  obstacles. 

The  condition  of  the  streets,  however,  is  a  satire  on 
popular  government.  It  is  an  illustration  of  a  govern- 
ment with  plenty  of  members  and  a  most  vigorous  stomach 
but  without  any  head.  There  is  force,  but  no  direction. 
There  are  -'accounts"  and  books  of  account  in  abundance, 
but  no  accountability.  A  huge  machine,  which  produces 
nothing  but  chaff;  no  responsibility  anywhere.  The  thing 
is  non-partisan.  There  is  just  enough  of  Democratic  and 
Republican  to  make  sure  that  neither  party  will  get  the 
upper  hand  and  neither  will  steal  more  than  the  other,  and 
all  the  forces  are  so  nicely  balanced  that  there  is  no 
motion. 

This  would  be  charmingly  perfect  if  the  object  of 
having  a  government  were  only  to  secure  an  equitable 
division  of  the  spoils  between  the  opposing  parties;  but 
there  lingers  yet  a  prejudice  in  favor  of  the  idea  that 
government  is  for  the  purpose  of  doing  something  and  for 
the  public  interest.  Hence  much  dissatisfaction,  which 
our  country  friends  in  the  Legislature,  after  having  made 
an  inquiry  into  our  municipal  expenses,  propogg  to  remove 
by  a  new  charter.  This  undoubtedly  contains  some  good 
features,  for  it  would  be  hard  to  frame  so  long  a  docu- 
ment without  them,  but  we  do  not  want  any  more  country- 
made  charters.  The  city  government  needs  to  be  re- 
made, emphatically,  but  this  work  should  be 
done    by    men    who    live    here,    whose    interests 
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here,  and  whom  experience  has  shown  what  is  needed. 
The  incongruity  of  legislating  for  this  city  by  men  who 
perhaps  never  saw  it,  and  who  have  neither  any  concern 
or  any  knowledge  about  it,  is  so  bold  as  to  almost  defy 
illustration.  This  city  might  as  rationally  look  to  the 
British  Parliament  for  its  local  legislation.  The  fact  is, 
that  a  large  share  of  legislative  business  in  Albany  relates 
to  New  York,  and  that  the  metropolis  is  made  a  prey. 
When  this  vicious  practice  is  broken  and  this  city  is  left 
to  govern  itself,  we  shall  be  able  to  do  something.  The 
non-partisan  idea  should  be  wholly  abandoned  ;  l«t  there 
be  any  degree  of  partisanship,  if  only  there  is  a  concen- 
tration of  power,  so  that  somebody  can  be  held  responsible 
and  nobody  can  hold  up  his  tied  hands  as  excuse.  Tlie 
present  plan  has  lasted  long  enough  to  be  judged  by  its 
results,  and  it  is  now  time  the  Legislature  took  its  hands 
off  and  allowed  self-government  an  opportunity  here. 


COTTON  EXHIBITION  AND    MANUFACTURE 
IN  THE  SOUTH. 

While  some  of  the  papers  in  the  South  are  speaking 
quite  harshly  of  Mr.  Atkinson,  he  seems  to  be  doing  his 
best  in  divers  ways  to  advance  the  interests  of  that  section. 
Last  July  he  first  suggested  in  the  Chronicle  the  idea  of 
an  International  Cotton  E.xhibition.  Since  then  he  has 
sought  in  every  way  he  could  to  forward  this  project,  and 
within  the  week  in  an  interview  published  in  the  Herald 
helps  further  to  assure  its  success  by  showing  its  great 
importance  and  utility. 

We  refer  in  this  connection  to  these  criticisms 
because  we  feel  sure  that  they  are  based  on  a  misappre- 
hension. Mr.  Atkinson  has  never  said,  as  some  seem 
to  clains,  that  cotton  manufacture  cannot  be  successfully 
prosecuted  in  the  South.  It  is  to-day  successfully  prose- 
cuted at  many  points,  and  in  some  mills  the  details  of 
management  will  compare  favorably  with  our  best  estab- 
lishments in  the  East.  Mr.  Atkinson  has  said  nothing 
inconsistent  with  that  fact.  His  idea  appears  to  be,  as  we 
understand  it,  first,  that,  at  least  for  the  present,  there  are 
other  activities  in  that  section  which  hold  out  to  capital 
much  greater  inducements  than  cotton  manufacture;  and, 
second,  that  in  the  extreme  Southern  latitudes  labor  shut 
up  in  a  cotton  factory  for  the  300  working  days  of  the  year 
cannot  produce  as  large  results  as,  and  therefore  cannot 
compete  with,  the  same  amount  of  labor  similarly  worked 
in  more  Northern  latitudes.  Now,  admitting  that  Mr. 
Atkinson's  opinion  is  wrong  or  right  on  one  or  both  of 
these  points,  there  seems  in  either  case  nothing  which 
should  excite  any  personal  feeling.  They  are  legitimate 
matters  for  discussion  and  for  differences  of  opinion;  and, 
as  bearing  on  the  general  subject,  some  of  the  facts  he 
has  called  attention  to  in  this  late  interview,  and  which  are 
stated  below,  are  well  worth  attentive  study. 

It  is  pretty  evident  that  there  is  one  direction  in  which 
some  of  the  sur])lus  capital  and  energy  of  the  South 
could  find  profitable  employment,  and  Mr.  Atkinson 
refers  to  it  when  he  says  that  no  great  staple  except  sugar 
is  so  wastefully  handled  and  prepared  for  market  as  cot- 
ton is.  Were  it  only  properly  picked,  carried  to  the  gin, 
properly  handled  in  the  gin-house,  and  subsequently,  it 
would  be  freed  from  the  impurities  and  harm  which  now 
reduce  it  to  a  lower  grade.  In  the  Northern  mills,  a 
very  important  part  of  their  work  is  remedying  these 
errors  of  handling — removing  the  dirt  and  grit  which  have 
got  into  the  fibre.  In  so  doing,  the  machinery  of  the 
mills  must  suffer,  the  fibre  itself  must  suffer,  and  the  cost 
of  this  supplementary  work  is  itself  considerable,  so  that 


it  is  evident  that  all  or  most  of  this  work  is  practically  a 
tax  upon  the  cotton.  Take  this  off,  and  of  course  tho 
price  of  the  fibre  to  the  grower  must  be  appreciated. 

Mr.  Atkinson  very  forcibly  says  that  the  process  of 
cotton  manufacture  is  a  unit,  beginning  with  the  picking 
and  ending  only  when  the  cloth  is  ready  for  sale.  The 
point  of  this  remark  lies  in  the  fact  that  the  most  impor- 
tant part  of  the  whole  work  is  what  must  always  be  done 
near  the  field,  that  is,  the  picking,  ginning  and  baling,  and 
that  there  is  a  mftch  richer  profit  available  to  the  Southern 
people  in  improving  their  methods  in  this  part  of  the 
work  than  in  trying  to  do  the  whole.  On  making  cloth 
below  No.  10,  the  utmost  profit  to  be  expected  is  two  or 
three  cents  a  pound,  and  on  medium  numbers  three  or 
four  cents,  and  to  get  this  requires,  obviously,  the  utmost 
skill  in  management,  combined  with  heavy  investments  of 
capital.  On  the  contrary,  with  very  moderate  expendi- 
tures in  improvements,  and  with  more  care  and  intelli- 
gence, the  planter  can  at  once  lay  his  hand  upon  a 
large  increase  of  profits.  Hence,  Mr.  Atkinson  urgee 
first  of  all  that  the  intelligent  farmer  select  the  best  of 
new  tools  for  cultivating  shown  at  the  coming  exhibition; 
let  him  adapt  to  the  construction  of  his  store  and  gin- 
houses  the  suggestions  he  finds  as  to  fire  precautions;  then 
the  best  gin,  the  best  automatic  feeder,  and  the  best 
revolving  apron  for  carrying  the  freshly -ginned  fibre  to  a 
beater  for  renioving  whatever  dust,  grit  and  immature  seed 
has  slipped  through  the  gin;  then — realizing  that  his  now 
clean  lint  must  not  be  allowed  to  touch  the  dirty  floor — he 
will  certainly  buy  a  small  press,  with  which  the  baling  will  be 
done  immediately.  On  cotton  thus  handled  he  could  com- 
mand a  premium ;  he  could  sell  directly  to  the  factories  on 
his  reputation,  once  acquired,  or  consumers  would  send 
agents  to  him  with  the  cash,  as  they  now  send  agents 
through  the  West  for  the  best  clips  of  wool.  So  import- 
ant is  this  preliminary  work  regarded  that  a  New  England 
mill  is  about  to  establish  a  branch  ginning-establishment 
in  the  South,  for  no  other  purpose  than  that  it  may  be 
on  the  spot  and,  by  doing  the  ginning  and  the  baling,  may 
escape  the  necessity  of  doing  this  work  in  the  main  fac- 
tory and  may   thus  secure  the  most  perfect  fibre. 

Again,  the  planter  that  makes  the  most  of  the  exhi- 
bition  will  select  the  best  hulling  machine,  with  which 
he  will  hull  his  scparatetl  seed,  feeding  the  hulls  to 
his  stock,  the  hulls  being  worth  for  that  use  as  much  as 
hay,  ton  for  ton;  the  kernels  he  will  send  to  the  nearest 
oil-mill,  selling  the  expressed  oil  and  using  the  ground 
meal  to  feed  sheep  folded  on  the  cotton  field,  thus  restor- 
ing to  the  soil  most  of  the  mineral  element  taken  from  it 
by  the  cotton.  If  there  were  a  variety  of  the  cotton  plant 
that  would  produce  seed  even  without  hnt,  and  would 
grow  in  the  North,  Mr.  Atkinson  thinks  it  would  become 
one  of  the  most  valuable  of  Northern  crops,  for  the 
seed  alone.  The  best  thrash-cleaning  machine  should  also 
be  bought,  with  which  to  treat  his  storm  cotton  and 
the  bolls  from  which  all  available  fibre  has  been  picked  by 
hand,  thus  saving  something  hitherto  wasted.  Improved 
machinery,  at  less  than  the  present  labor  and  cost,  will  thus 
work  out  much  more  profitable  results. 

It  will  be  observed  that  Mr.  Atkinson's  argument  i^ 
as  we  briefly  stated  it  above,  that  it  will  not  pay  the 
South  to  put  capital  at  risk  in  mills,  while  a  large 
and  indefinitely  expanding  profit  in  improving  what  he 
aptly  calls  the  earlier  processes  of  manufacturing,  is 
close  to  hand.  That  there  is  reason  in  this  cannot 
appear  doubtful  to  one  who  stops  to  think.  The  bird  in 
or  near  the  hand  should  not  be  overlooked  for  any  number 
of  birds  in  the  bush.  A  wheat-grower  who  should  give 
his  days  to  projects  for  establishing  flour-mills  instead  of 
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increasing  the  number  of  bushels  from  his  acre,  would  be 
rated  a  very  poor  economist  and  would  be  a  long  time  in 
getting  the  mills.  The  force  of  this  argument  is  increased 
if  we  reflect  upon  how  little  cotton-growing  has  had  dono 
for  it  to  raise  it  from  the  sloth  and  non-intelligence  of  its 
methods  under  slavery.  The  slave,  economically  speaking, 
was  far  inferior  in  intelligence  and  accuracy  to  a  piece  of 
modern  maehiner}',  and  no  intelligence  governed  any 
where — everything  was  left  to  its  easiest  course.  The  cot- 
ton carelessly  picked,  imperfectly  seeded,  was  imperfectly 
pressed,  after  being  dragged  in  the  dirt  all  along.  Dirt, 
stones,  leaf,  etc.,  add  to  weight,  but  they  are  a  weight 
on  the  price  also  ;  they  never  did  and  never  can  sell  for 
fibre,  and  they  drag  down  the  fibre  itself. 

But  the  South  will,  we  hope,  not  fail  to  notice  that  this 
line  of  argument  is,  at  most,  only  an  argument  for  post. 
poning  mills  in  the  South.  It  is  a  plea  simply  not  to 
absorb  money  in  the  shop  which  could  with  greater  profit 
be  put  into  the  field.  Furthermore,  Mr.  Atkinson  thinks 
there  are  other  industries  safer  and  more  tempting 
for  the  present  than  cotton  mills.  As  illustration,  ho 
■cites  the  section  from  the  Ohio,  at  the  western  edge  of 
the  Blue  Grass  region,  around  the  western  border  of  that 
legion  to  Chattanooga,  then  around  the  southerly  end  of 
the  Appalachian  chain  by  way  of  Atlanta,  thence  northerly 
past  Lynchburg  to  Harper's  Ferry,  thence  by  way  of  the 
Potomac  and  the  Ohio  to  the  starting  point.  This  sec- 
tion— which  will  include  portions  of  six  States — is  equal 
in  size  to  France  and  nearly  double  Great  Britain.  In 
agricultural  and  mineral  resources,  Mr.  Atkinson  thinks 
it  surpasses  those  two  great  countries  combined,  and  has 
the  finest  climate  east  of  the  Rocky  Mountains  ;  the  Blue 
Grass  region  alone  could  feed  Great  Britain  on  wheat 
grown  without  manure.  To  such  a  section  as  this,  hitherto 
«hut  out  from  the  world  as  it  were,  and  even  from  the 
knowledge  of  its  own  powers,  what  may  not  the  future 
bring  in  development  ?  The  like  reasoning  applies  to  the 
South  in  general.  And  so  believing,  the  proposed  exhibi- 
tion seems  to  us  an  opportunity  big  with  promise. 


RAILROAD    EARNINGS   IN   JANUARY. 

Forty-five  roads  have  thus  far  reported  their  earnings 
for  January,  and  are  given  in  our  regular  table  further 
below.  The  total  of  these  foots  up  $12,329,852,  against 
$11,185,429  last  year,  or  an  increase  of  about  ten  per  cent. 
Considering  that  the  earnings  last  year  were  very  large, 
that  all  through  January  this  year  we  had  severe  cold 
weather  and  several  heavy  snow-storms,  while  last  .year 
there  were  no  such  impediments  to  transportation,  and 
remembering  also  that  we  had  a  smaller  movement  of  both 
.grain  and  cotton  this  year,  the  showing  here  made  must 
be  regarded  as  highly  satisfactory.  To  be  sure,  the  per- 
centage of  increase  in  earnings  fails  to  equal  the  percent- 
age of  increase  in  mileage  ;  butas  remarked  last  month, 
tkis  in  itself  is  not  necessarily  an  unfavorable  feature.  In 
amount  of  increase,  the  Central  Pacific  leads  the  list, 
having  made  $297,000  more  this  year  than  last.  In  view 
of  the  floods  and  storms  from  which  the  road  suffered, 
this  is  a  very  gratifying  exhibit. 

Several  of  the  large  grain-carrying  roads  have  a  de- 
crease this  month,  and  others  report  but  a  nominal  increase. 
It  will  be  interesting,  therefore,  to  examine  the  grain 
•statistics,  and  we  have  accordingly  had  prepared  the  fol- 
lowing statement  of  receipts  of  flour  aad  grain  at  the 
principal  lake  and  river  ports  of  the  "West.  The  figures 
do  not  cover  the  entire  month,  but  are  for  the  four  weeks 
ended  January  29th.  We  give  the  totals  for  each  port 
separately,  as  the  table  is  more  useful  in  this  way. 


RECEIPTS  OF  FLOUU  ASD  GRAIN  FOH  FOUE  WEEKS  ENDED  JAX.  29. 


FInnr, 

Whffil, 

Corn, 

Oalu, 

Barley, 

Rye. 

bbla. 

hash. 

busfi. 

bitsli. 

bush. 

bush. 

ChiniKO— 

1881 

227,606 

80.5,745 

2.389,245 

1,287,436 

440,269 

48,067 

1880 

137,023  1,325,738 

3,591,800 

573,850 

191,763 

59,621 

Milwaukee— 

1881 

24-2,634 

850,690 

83,.505 

130,430 

383,275 

47,615 

1880 

134,799  1,135,400 

69,071 

80,009 

142,305 

34,844 

St.  Urnis- 

1881 

94,968 

359,609 

1,007,595 

13.'>,637 

2.50,510 

7,486 

1880 

89,198 

428,767 

2,531,495 

313,926 

85,044 

40,243 

Toledo - 

1881 

3,125 

428,308 

474,299 

74,777 

1880 

1,125 

2.58,468 

571,403 

31,477 

617 

Detroit— 

1881 

26,619 

445,842 

32,872 

33,353 

34,771 

227 

1880 

18,752 

310,292 

74,353 

32,300 

24,744 

21 

Clevclaml— 

1881 

7,342 

58,700 

186,900 

93,000 

11.000 

1880 

6,178 

44,100 

155,790 

28,000 

9,3.50 

1,800 

Peoria— • 

1881 

25,890 

25,050 

1,235,350 

416.450 

73,580 

65,675 

1880 

7,526 

12,000 

847,140 

233,600 

78,000 

59,510 

Total  of  all- 

1881 

628,184 

2,973,944 

5,409,826 

2,180.083 

1,193,405 

169.070 

18-iO 

394,001 

3,520.765 

7,841,054 

1,293,168 

531,206 

196,056 

The  large  diminution  in  receipts  of  wheat  and  corn  at 
Chicago  will  attract  notice  at  once,  and  helps  us  account 
for  the  decrease  or  smaller  increase  on  many  of  the  "West- 
ern roads.  Part  of  the  loss  in  corn  and  wheat  is  made 
good  by  an  augmentation  in  receipts  of  oats  and  barley, 
but  the  gain  in  these  does  not  come  anywhere  near  off- 
setting the  loss  in  the  other  items.  But  especially  striking 
is  the  decrease  at  St.  Louis.  "Wheat  receipts  at  that  point 
were  only  about  70,000  bushels  less,  but  the  corn  movement 
was  reduced  to  below  half  that  of  last  year,  having  been 
more  than  a  million  and  a  half  bushels  smaller.  The 
"Wabash  carries  to  both  Chicago  and  St.  Louis,  and  with 
these  facts  before  us  it  will  not  appear  surprising  that  the 
company  should  have  to  report  a  decline  in  earnings  to 
the  extent  of  $116,986. 

In  the  South,  the  movement  of  cotton,  although  on  the 
whole  lighter  than  last  year,  has  varied  in  different  sec- 
tions, and  thus  the  roads  show  a  gain  or  a  loss  in  earnings, 
according  as  they  are  in  one  State  or  district,  or  in  another. 
To  bring  out  this  point  we  give  the  following  table,  show- 
ing the  receipts  of  cotton  at  the  outports  during  January, 
this  and  last  year. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IS  JANUARY,  1881  AND  1880. 


1681. 

1880. 

Difference. 

Galveston bales. 

Indianola.  «fcc 

84,096 

1,921 

162,442 

43,211 

1,541 

74,766 

145 

43,299 

904 

6.679 

2,516 

66,160 

18,330 

42,606 

900 

241,065   V 

51,484 

5,645 

77,628 

188 

43,667 

4,087 

4,007 

4,200 

56.849 

15,445 

Inc..  ..42,090 
Inc....    1.021 

Dec... .78.623 

Mobile 

Dec...   8,273 

Florida    

Dec...  4,104 

Dec...  2,802 

Brunswick,  &c 

Dec...        43 

Dec...      368 

Port  Royal,  &c 

Dec...  3,183 
Inc..  ..   2,672 

Moreiiead  City,  &c 

Norfolk    

Dec...  1,084 
Inc.  ..   9.311 

City  Poiut,  <tc ,. 

Inc..  ..   2,885 

Total 

506.010 

347,771 

Dec. ...41.161 

At  Galveston  and  Indianola  the  receipts  were  larger 
this  year,  and  the  result  is  seen  in  increased  earnings  on 
the  Texas  roads — namely,  the  International  &  Great 
Northern  and  the  Houston  &  Texas  Central.  New  Orleans 
and  Mobile  had  smaller  receipts,  the  effects  of  which  were 
felt  by  the  Mobile  &  Ohio  among  other  roads.  Memphis 
and  St.  Louis  are  not  included  in  the  above  table,  but 
it  may  be  said  that  at  the  former  port  the  receipts  were 
scarcely  half  those  of  last  year,  and  the  decrease  in 
Memphis  &  Charleston  earnings  is  of  course  attributable 
to  this  fact.  At  St.  Louis,  too,  the  movement  was 
smaller,  which  in  a  measure  no  doubt  explains  the  loss  on 
the  Missouri  Kansas  &  Texas  and  the  St.  Louis  Iron 
Mountain  &  Southern.  The  latter  does  not  show  a  decrease 
in  total  earnings,  but  it  does  show  a  decrease  in  freight 
earnings,  which  was  more  than  wiped  out  by  the  gain  in 
passenger  earnings — another  sign  of  the  activity  of  the 
times,  and  an  element  of  great  promise  in  tlie  future. 
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"We  remarked  above  that  the  earnings  last  year  were 
very  large.  In  the  same  connection  it  will  be  instructive 
to  compare  this  year's  figures  with  those  for  January, 
1879,  as  well  as  with  those  for  January,  1880.  So  we 
have  brought  together  the  January  earnings  for  three 
years.  Pretty  nearly  all  the  leading  roads  reporting  an- 
inclaeied.  Those  that  are  not,  have  been  omitted  because 
it  was  not  possible  to  get  the  proper  comparative  figures 
for  1879.     "Wabash  St.  Louis  &  Pacific  is  one  of  these. 

JANnAKY  KABNIXOS  rOR  THREg  TBARS. 


Name  of  Company. 

Burl.  Cciler  Kiipids  &  No.. 

Contnil  l*aciflc 

ChlciiBO  cSi  Alton 

Chic.iKO  &Ku8teni  Illinnls 
ChleaKO  MUw.  &  St.  ?uul. . 

ChicHKO  &  Nortliwest 

Cli'.v.  Col.  fill.  &  Indiauap, 

Flint  &  I'i'te  Murnuette 

Grand  Trunk 

Great  Wtwtciu 

Haiinll)al  A  Ht.  JoBcpli 

Huustou  &  Te.vaR  Orutral. . 
Illinois  C:ontrul  (111.) 

Do.        (Iowalint*.t!) 

Indiana  Bloom  &  Western. 
International  &  Great  No. . 

LouioviUc  i\c  NaHliviUe 

Mcinpliii*  (fe  Cliarli'.stou 

MisHoiiri  Kansas  &  Texas*. 

Mobile  Jt  Ohio 

St.  Louis  Alton  &  Tcrre  II. 

Do.         branches 

8t.  Louis.  Iron  Mt.  &So.... 
St.  Ix>uis  &S»u  I'l'iuielseo.. 

Total , 


1S81. 


f 0,72 1,494 


1880. 


$107,750 

$184,317 

1,198,000 

1,200.614 

487,rao 

524.055 

125,455 

72,466 

991,000 

764,298 

1, 222,250 

1,154,632 

299,903 

312,603 

135,378 

109,992 

759,528 

730,066 

;i59.478 

351,244 

153,067 

176,079 

359,706 

319,041 

477,799 

467,449 

122,673 

127,184 

90,283 

80,498 

181,463 

1.59.543 

808,010 

674,455 

111,842 

129,265 

210,423 

233,687 

218,243 

250,116 

101,774 

96,922 

67,684 

56,217 

559,460 

555,983 

212,435 

195,695 

$8,926,421 


1879. 


$117,302 

1,089,  i(;(i 

3<3,737 

68,167 

591,175 

1,008,321 

234,862 

77.411 
689,321 
30(i,O!l8 
137,047 
260,741! 
475,891 
104.301 

82,034 
161,818 
450,476 

95,301 
126.575 
194,486 

50.757 

48.445 
334,020 

70,309 


$7,136,825 


*  TUrel  weeks  only  of  January  In  each  year. 

"While  there  is  thus  an  increase  of  9  per  cent  compared 
with  18<S0,  when  compared  with  January,  1879,  the  in- 
crease is  found  to  be  30  per  cent,  showing  how  heavy 
earnings  were  in  1880.  These  figures  should  teach  us, 
also,  that  we  fcave  no  right  to  expect  in  the  future  the 
same  percentage  of  gain  that  has  been  recorded  all  along. 
In  truth,  to  do  no  better  than  last  year,  is  to  do  well,  and 
to  avoid  disappointment  this  should  be  kept  in  mind. 

OROSS  EARKINOS  IN  JANUAKT. 


I 


Burl.  Cedar  Rap.  &  No. 

Cairo  &  St.  I-ouis 

CliieaiTit  &  Alt<Mi 

Central  I'aeiHc  

Chicago  iMKnst.  liliuois 
CUicBKo  Milw.  A  SI.  Paul 

Cliief;<;o  A  Northwest 

Cliic.  Sr. P.Minn. &  Omaha 

St.  Paul  >v  Sioux  City. . 
ChicaKo  &  West  .Miili'... 
Cin.  Iiid.St.  LiMii.s  .VCIiic. 
Ciu.  Sanilusky  &  Clev.* . . 
Cineln\i.iti  A  Sprin;rti(rld. 

tlcv.  Col.  Cin.  A  [nd 

fclev.  Mt.  VeriKMi  A:  IX'I*. 

Denver  A-  Kio  (irande 

lie-  .Moine.s  ,«   I't.  Unlt'e' 

E.Lst  IVnn.  Vj.  A  Ga 

Flint  iV  I'ere  Maninetle. . 
Grand  Tranlt  ol  Canadal 
Great  West'n  of  Canada;. 
Hanuihal  &  St.  Joseph... 
Houston  &  Te.Kas  Cent... 
111.  Central  (111.  line) 

Do  (la.  leased  lines). 
Indiana  Bloom.  Sc  West. . 
Intcrnat'l  &  (it.  North. . . 

Lake  Erie  ^  Western* 

Little  Koek  &  Fort  Smith 
Louisville  .fe  Nashville... 
Memphis  &  ('harleston. . . 
Memphis  Piulueah  &No.* 
Minneapulis  &  8t.  Louis.* 
MLssouri  Kansas  &  Tex". 

Mobile  ifeOIiio 

N.  Y.  &  New  England". . . 

Northeni  Paeltle 

Padiuah  &  Elizabethfu' 
Peoria  Dec.  &  Evansville 
Bt.L.A.&T.  H.  main  line. 
Do  do  (branches) . . 
St.  L.  Iron  Mt.  &  South'n . 
8t.  Louis  &,S.  Francisco. 
St.  Paul  Minn.  &Man.... 
Wabash  St.  L.  Si  Poo 


1881. 


Total 12,329,852  11,185,429 

Het  increase 


167,750 

33.637 

487.890 

1.49'»,0(I0 

125.455 

991,000 

1.222,250 

12-<,.555 

111.731 

44.0111 

171.46 

36.3  18 

74,53:) 

2'J9,1I03 

21.73. 

307.  t7( 

18,328 

10.8,51 

1.3.1,37- 

7.59,528 

359.478 

153,00, 

359,706 

477,790 

122,673 

90,283 

181.463 

73,242 

55,800 

808,010 

111,842 

12.050 

36,068 

210,423 

218,243 

12»,040 

100,805 

28,562 

40,607 

101,774 

67,(i84 

559.460 

212,435 

254,187 

811,617 


1830. 


184,317 

22,821 

524,055 

1,200,614 

72,466 

764,293 

1,151,632 

10.'.,405 

88,422 

36,603 

15--.,«97 

31,519 

60,899 

312,603 

21.8117 

124.893 

13,821 

1 1 1 .06.' 

100,99'. 

730,006 

351,244 

176,079 

319,041 

467.449 

127,184 

80,498 

159,543 

36,689 

40,800 

674,455 

129,265 

12,645 

28,550 

233.687 

2.50,116 

120,014 

81,593 

24,652 

14,211 

96,922 

56,217 

555,983 

195,695 

180,239 

028,603 


Increase. 


10.816 


207.386 

52,989 

226,702 

67,618 

23,1,50 

23,309 

7,488 

15.769 

4,870 

4,634 


182,.583 
4,507 


Decrease. 


16,567 
'36','l'6".5 


25,386 

29,462 

8,234 


40,665 
10,350 


9,785 
21,920 
36,553 

6,000 
133,555 


305 
7,518 


9,035 
28,2 1 2 

3.910 
26,396 

4,852 
11,467 

3,477 
16,740 
73,948 


1,429,600 
1,114.423 


12,700 

128 


2,518 


23,012 

'  '4,51  i 


17,423 


23,264 
31,373 


116,986 
285,177 


*  Tbre«  wmIu  only  of  January  in  aaeb  T*Ka 
f  For  the  fou-  weeks  anded  January  29, 
}  For  the  roar  we«k«  ended  Juwutrj  29, 


MILEAOE  OK  WBICH  AIIOVE  EARKIKO*  ABE  BASEb. 


Burlington  Cedar  Rapids  &  Nortliem 

Cairo  i  St.  I»uls 

Central  Pacttle 

CblcaKo&  Alton 

CbiciiKo  .t  Eastern  Illinois 

Cbicaito  Milwaukee  it  8t.  Paul 

Chicago  &  Northwestern 

Obicatfu  St.  Paul  Minneapolis  ii  Omaha.. 

St.  Paul  &  Sioux  City 

Chicago  &  West  .MiehlKan 

Cincinnati  Indianapolis  St.  LoulR&Chlo.. 

Cincinnati  Handusliy  i  Cleveland 

Cincinnati  d:  SprliifCtleld 

Cleveland  Columbus  Cincinnati  A  lud 

Cleveland  Mt.  Veinun  <b  Delaware 

Denver  &  Rio  Grande 

Dos  Moines  Al  Fort  Dodire 

East  Tennessee  Va.  Si  Georgia 

Flint  &  Pere  Marquette 

Grand  Trunk  of  Canada 

Great  Western  of  Canada 

Hannibal  &  St.  Joseph 

Houston  <b  Texas  Central 

Illinois  Central  (Illinois  line) 

Do  ( Iowa  leased  lines) 

Indiana  Bloomlujfton  &  Western 

lutematloual  <k  Great  Northern 

Lake  Erie  St.  Western 

Utile  Rock  A-  Fort  Sniltli 

Louisville  Si  Na.shviUe 

Memphis  «fe  Charleston 

Memphis  I'aducah  Sc  Northern 

Minneapolis  &  St.  Ixuils 

Missouri  Kansas  >k  Texas 

Mobile  Si  Ohio 

New  York  &  New  England 

Northern  Pairillc 

Paducah  &  Elizabethtown 

Peoria  Decatur  &  Evansville 

Bt.  Louis  Alton  &  Terre  Haute  (main  line) 
Do  do  (branches... 

St.  Louis  Iron  Mountain  A  Southern 

St.  Louis  &  San  Francisco 

St.  Paul  Minneapolis  &  Manitoba. ' 

Wabash  St.  Louis  &  Pacilic 


Total 30,140 


1881. 


564 
140 

2,586 
840 
220 

3,774 

2,770 
309 
624 
24.9 
30O 
190 
80 
391 
144 
551 
84 
272 
311 

1,404 
823 
292 
524 
919 
402 
212 
671 
365 
165 

1,840 
330 
113 
233 
788 
506 
317 
754 
186 
185 
195 
71 
688 
596 
860 

2,404 


1880. 


492 
146 

2,301 
840 
152 

2,3.50 

2,449 
2U1 
421 
245 
300 
190 
80 
391 
156 
337 
84 
272 
293 

1,273 
823 
292 
524 
873 
402 
212 
529 
308 
165 

1,107 
330 
113 
160 
788 
506 
285 
534 
186 
125 
195 
71 
686 
492 
656 

2,309 


25,771 


Inercate. 


72 


22» 

■os 

1,419 

321 

48 

26» 


*  13 
214 


IS 
131 


4» 


43 

8T 


733 


7» 


32 
22» 


6» 


104 

204 

99 


4,36» 


'  Decrease. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  December, 
and  from  January  1  to  December  31,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publication. 

OROSS  EARNIKGB,  EXPENSES  AND  NET  EARXINOS. 

, December. . , — Jan.  1  to  Dee.  31.— « 

1880.  1879.  1880.  1879. 

Atlantic  Miss.  &  Ohio—  $  $  $  $ 

Gross  earnings 181,746      203,329    2,064,191    1,749,616 

Oper'g  exp.  (Tncl.  extr'y) . .      81,027        97,782    1,097,036       986,738 


Net  eamin«8 100,719 

Boston  &  New  Y'ork  Air  Line — 

Gross  earnings 21,922 

Operating  expenses 9,159 


105,547       966,503        762,878 


Net  earnings 12,763       

Burl.  Cedar  Rap.A  North'n— 

Gross  earnings 193,419  176,204 

Expenses 139,200  96,135 


2,053,482 
1,343,726 


1,534,94» 

984,807 


Net  earniugD 54,210 

Chesaneake  &  Ohio — 

Gross  earuincs 218,009 

Operating  expenses 181,187 

Net  earnings 36,822 

Des  Midnes  &  Fort  Dodge- 
Gross  earninifs 36,695 

Operating  expenses 27,549 


80,069  709,756  550,142 

179,161  2,674,308  1,936,539 

119,933  2,129,385  1,497,319 

59,228  544,923  439,220 


24,233 
9,413 


324,725 
180,804 


225,403 
141,331 


Net  earnings ■. .  ... 

Louisville  &  NashvtUe— 

Gross  eiirnlngs 91:),1(t0 

Operating  expenses 583,035 


9.146        14,820        143,921 


84,072 


691,811    9,155,250    6,007,338 
331.868    5,598,616    3,417,059 


Net  e.amlngs 330,965     316,943    3.858.613    2,590,327 

N.  Y.  Lake  Erie  &  Western- 
Gross  earnings 1.726.738  1,303,215  19,«8n.3;n  16,.509,12O 

Operating  exiienses 1,229,606  1,048,477  11,934,573  11,561,404 


Not  earnings 497.182 

New  York  &  New  England- 
Gross  earnings 198,108 

Operating  exiwnses 171,699 

Net  earnings 26,409 

Northern  Central — 

Gross  earnings 494,310 

Operating  expenses 270,404 


349,768    7,554,788    4,947,71S 


178,880    2,396,302 
124,929    1,644,477 


53,951        751,825 


414,599    5,050,387    4.107,94S 
224,810    3,255,263    2,861,941 


Net  earnings 223,906  189,789  1.795,119  1,246,007 

Paducah  &  Elizabethtown— 

Gross  earnings 37,773  38,375  404,903  311,718 

Operat.  expen.  &  renewals  28,744  25,124  301,860  258,523 


Not  earnings 9,029        13,251       103,013         83,195 

Pennsylvania  (all  lines  east  of  Pittsburg  Sc  Erie) — 

Gross  earnings 3.547,828  3,453,925  41,260,068  31,620,276 

Operating  expenses 2,421,575  1,941,870  24,625,042  20,382,737 

Net  earnings 1,126,253  1,512,055  16,635,026  14,237,539 

Philadelphia  &  Erie- 
Gross  earnings 281,919      304.056    3,727.734    3,001,808 

Operating  expenses 168,511      187,588    2,358,355    2,130,259 

Net  earnings 113,408  116,468  1,369,379  961,549 

St.  Louis  Iron  Mt.  &  South'n— 

Grosseamings 656,951  655,413  6,265,597  6,292,611 

Operat.  audeitr.  expens.    369,739  210,325  4,075,226  2.992,056 

Het  earnings 287,212     445,088    2,190,371    2,300,559 
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The  following  figures  have  but  recently  come  to  hand: 

, Ktnember. .  -—Jan.  1  to  Vov.  30.-- 


1880. 
Cairo  A  St.  I^uia-  « 

OroHK  i>aniiii(S8 Vir^, 

0lieratiiigexi>en8C« 3J,07« 


Net  earningii 

Oratirt  Trunk  of  Canada^ 

Oro88  earnings 

Operat'g  eipensea 


1879. 

$ 
22.452 
22,563 


1880. 

f 
375,759 
298.134 


7,121     def.  116 


19i).720 
13.5.720 


£ 

174.039 
122,671 


77,625 

a. 

1,951,811 
l,310,!i31 


1879. 

$ 

238,600 

199.1.58 

39.442 

£ 
1.048.315 
1,227,193 


Net  earnings 61,000  51,417  035,580       421,122 

Oreat  Western  of  Canada—  $  $ 

Gross  enrningg 418,ii00  379.500         

Operating  exiwuses.Ao...  261,500  228,800         


Neteamlnits 157.100     150.700 


ELLISON  d-    CO:S  ANNUAL   REVIEW  OF  THE 
COTTON  TRADE  FOR  THE  YEAR  1880. 

[CONDOCTBD  BY  THOMAS  ELLI30H.] 

The  improvement  which  commenced  to  show  itself  in  the 
second  half,  and  became  very  pronounced  towards  the  close  of 
1879,  made  further  and  very  satisfactory  progress  during  the 
past  year.  The  rate  of  consumption  exceeded  even  the  most 
sanguine  anticipations.  The  previous  long  period  of  depression 
had  witnessed  so  many  false  starts  towards  returning  activity 
that  the  public  mind  had  acquired  a  chronic  habit  of  regarding 
every  movement  in  the  direction  of  renewed  life  and  animation 
with  more  or  less  of  scepticism  and  apprehension.  From  month 
to  month,  therefore,  the  requirements  of  consumers  were  con- 
stantly under-estimated,  while  even  when  the  immense  increase 
in  the  out-turn  of  our  mills  could  no  longer  be  doubted,  fears 
were  expressed  that  the  markets  of  the  world  were  being 
glutted  with  cotton  goods,  and  that,  sooner  or  later,  a  startling 
collapse  would  be  witnessed.  The  fact  that  the  production  of 
yarns  and  goods  had  been  steadily  decreasing  since  1874  was 
taken  as  a  proof  that  the  previous  supplies  had  largely 
exceeded  the  consuming  power  of  the  world,  and  that  the 
production  ^er  capita  would  have  to  be  permanently  reduced; 
whereas  the  real  cause  of  the  depression  was  the  diminished 
power  to  buy,  occasioned  by  the  enormous  destruction  of 
capital  which  in  one  form  or  another  had  taken  place  throughout 
the  world.  If  people  waste  capital  in  war,  as  they  did  in 
France  and  Germany ;  or  squander  it  in  bubble  schemes,  as 
they  did  in  Germany  and  Austria  ;  or  invest  it  in  railway  or 
other  works  which  cannot  be  remunerative  for  years  to  come, 
as  they  did  in  the  United  States;  or  lose  it  in  deficient  harvests, 
as  they  did  all  over  Europe  ;  or  in  failed  wine  and  silk  crops, 
as  they  did  in  France  and  Italy  ;  or  in  a  succession  of  famines, 
as  they  did  in  India  and  China — if  all  these  things  happen,  the 
income  of  the  world  is  reduced,  and  therefore  its  power  of 
buying.  A  rigid  economy  is  enforced  upon  every  one  until  old 
Hcores  are  paid  off,  and  until  the  earth  yields  forth  abundant 
harvests.  Inflated  values  must  come  down,  extravagant  living 
must  cease,  wages  and  all  other  charges  entering  into  the  cost 
of  production  must  be  reduced.  By  and  by  the  world  is 
restored  to  industrial  and  commercial  convalescence,  and  once 
more  production  and  consumption  are  placed  on  a  sound  basis. 
The  process  is  slower  at  some  times  than  at  others,  according 
to  the  extent  of  the  previous  destruction,  or  loss,  or  over-con. 
sumption,  of  capital.  The  recovery  from  the  war  and  inflation 
period  of  1870-74  was  slower  than  usual,  because  of  the  subse- 
quent bad  harvests  in  Europe  and  the  East,  which  entailed  a 
further  heavy  loss  of  capital;  but  that  the  recovery  commenced 
more  than  twelve  months  ago  there  can  be  no  doubt,  and  that 
it  will  go  on  during  the  new  year  is  as  morally  certain  as  any- 
thing in  the  future  can  be. 

That  the  position  of  spinners  and  manufactures  has  under- 
gone a  considerable  improvement  is  shown  in  the  following 
comparison  of  quotations  : 


Aterage  Prices. 


1879. 


Cotton- 
Low  Midding  Upland 

Middliu);  Upland 

Fair  DhoUera 

Yarn— 

308,  Water  Twist,  best  2df) 

408,  Mule  Twist,  beet  2d8 

328  Cop  Twist,  average 

Cloth— 

•  Printers'  4^4  lbs... per  lb. 

■  Printers'  514  lbs per  lb. 

;  Hlilrtlngs,  7  lbs per  lb. 

■  .Sliii'tiiins,  RJ-i  llw.' per  lb. 

SIiirliiiL's.  ^^4  Ib8..,;ivpr:»iro  ptr  Ilv 


<f. 

6'l8 

6*10 
5 

9% 
0% 
9 

10^ 
10% 


1880. 


d. 

61I16 
6'°is 
5>4 

10% 
11% 
10 

11>3 

11»,„ 

10»8 
lllTf, 


Advance. 


d. 


'4 


1% 
I'B 
II,, 


[Want  of  space  compels  us  to  omit  remarks  with  regard  to 
the  "  Course  of  Prices."] 

Imports,  Deliveries,  etc.,  for  Great  Britain. 

Import. — The  import  into  Great  Britain  in  1880,  compared 
with  1879,  showed  an  increase  of  206,460  American,  45,120 
Brazilian  and  63,480  East  Indian,  and  a  decrease  of  16,090 
Egyptian  and  18,410  sundries;  or  a  net  total  increase  of  280,560 
bales. 

Export. — The  export  trade  has  undergone  a  further  expan- 
sion, the  total  shipments  to  the  Continent  in  18S0  being  larger 
than  in  any  of  the  previous  four  years.  The  increase  in  1880 
over  1879  was  46,870  bales,  chiefly  American  and  East  Indian. 

Stocks  in  the  Ports. — The  total  stock  in  the  iwrts  at  the  end 
of  1880  was  510,840  bales,  including  477,960  bales  in  Liverpool, 
against  525,500  bales  and  482,540  bales  respectively,  or  a 
decrease  of  4,580  bales  for  Liverpool  and  14,660  bales  for  the 
United  Kingdom. 

Stocks  held  by  Spin,ners. — The  stocks  held  at  the  mills  we 
estimate  as  follows,  compared  with  1879  and  1878  : 


Amencan. 

Rrasil. 

Egyptian. 

W.India. 

E.  India. 

Total. 

1880... 
1879... 
1878... 

130,000 
80,000 
73.000 

3.000 

2,000 

10,000 

30,000 
35.000 
18,000 

2,000 
2,000 
2.000 

5.000 
6.000 
7.000 

170.000 
125,000 
110,000 

Home  Consumption. — The  deliveries  to  home  consumers  were 
3,123,260  bales,  or  400,900  bales  more  than  in  1879.  The  actual 
consumption  was  3,078,260  bales,  or  370,900  more  than  in  1879, 
there  being  an  addition  of  45,000  bales  in  the  stocks  at  the 
mills. 

Average  Weights. — The  average  weight  of  last  season's  crop 
of  American  was  452  lbs  per  bale  ;  but  this  season  tha  average 
is  at  least  8  lbs  per  bale  heavier.  This  for  the  twelve  months 
ended  Dec.  31  would  give  an  average  of  454  lbs.  for  the  year. 
The  average  weights  of  all  kinds  in  18S0  compare  as  follows 
with  those  of  the  previous  year  : 


United. 
States. 

454 
446 

Brazil. 

190 
181 

Egypt. 

629 
629 

Smyrna. 

West 
India. 

Sural. 

^ffldrafi 
i£Iiengal. 

Total. 

1880 
1879 

386 

152 
160 

390 

387 

•SIO 
310 

436-3 
431-5 

At  the  rate  of  390  lbs.  per  bale  for  Surats  and  310  lbs  for 
Bengal  and  Madras,  the  average  weight  of  East  India  imported 
in  1880  wa«  363  lbs.,  against  354  lbs.  in  1879.  The  average 
weight  of  Bast  India  cotton  exported  in  1879  was  352  lbs.  per 
bale  The  average  weight  of  East  India  consumed  was  380  lbs. 
The  official  Circular  gives  the  average  weight  of  Egyptian  as 
622  lbs.,  against  629  lbs.;  but  our  inquiries  among  importers 
lead  us  to  think  that  the  average  weight  was  quite  as  heavy  in 
1880  as  in  1879.  However,  we  shall  get  the  particulars  from 
Alexandria  a»d  publish  them  in  a  subsequent  report. 

Weight  of  Imports,  Deliveries,  d-c. —The  following  is  an 
account  of  the  weight  of  each  description  of  cotton  imported, 
exported  and  consumed  in  1880,  and  the  quantities  left  in  the 
ports  at  the  end  of  the  year  : 


American 

Brazil 

Egyptian 

Per'vian.W.I.,&c 
East  Indian . . 


Total. 


Import. 

Lbs. 

1,195,S08.760 

23,29,1,900 

151,022.900 

11,176,.560 

206,7ti8,430 


1,538,072,550 


Export. 


Lbs. 

77,361,600 

1,147,600 

5,010,680 

3,841.040 

112,837,120 


;00,798,040 


Con8um2>tion. 


Lbs. 

1,080,014,110 

22,2-*3,780 

len, 533,710 

9,5^2,560 

97,270,470 


Stock 
Dec.   31. 

Lbs. 

167.385.2fiO 

1. 507.500 

34.7(14,830 

1,190.160 

25,134,000 


1,372,636,630  230.041,750 


Recapitulation. — The  entire    movement    for   the   year   is 
shown  in  the  following  statement : 


Stock  in  the  ports  .Ian.  1 

Stooli  held  by  spinners  Jan.  1. 
Import  during  tlie  year 


Supply  . 


Export  during  the  year 

Stocks  iu  the  porta  Dec.  31 

Stocks  held  by  spinners  Dec.  31... 


Total 

Home  consumption . 


Xumher  of 
Bates. 


525,500 

125.000 

3,639,790 


4,290,290 


531,190 
510.840 
170,000 


1,212,030 


3,078.260 


Average 

Weigfil 

per  Bale. 


Lbs. 
447-1 
488-4 
436-3 


439  1 


378-0 
450-3 
474-3 


422-0 


445-9 


Total  Weight 
of  Bales. 


Lbs. 
231,987,870 
61,055,000 
1,588,072,530 


1,884.115,420 


-200.798.040 

'    230,011,750 

80,639,000 


511,478,790 


1.372,636,630 


Consumption  of  Great  Britain  for  Ten  Years. 
The  following  is  a  comparative  statement  of  the  consumption 
of  cotton  in  Great  Britain  ibr  the  past  ten  years : 
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]71 


rcnr«. 


1880. 
1879. 
1878. 
1H77., 
187(1.. 


littles. 


3.078,2«0 
■J,707.:iii0 

•j.(i.H-.'.:iin 

:i,<is.|.;m:ip 


Lbs. 


l,372.«3().fi;m 
1,173.32.5,990 
1,17(I.4.">I.(I70 
1.237.37:i,.'')00 
1,271 .376/750 


Veitrs. 

1K7.'5.. 
1874.. 
1873  . 
1872.. 
1871.. 


Bales, 


3,U,'i.I20 
3,228,130 
3,203,710 
3,2(i,'i.(>2(l 
3, 11  1,780 


Lbs. 


1,2.10.388,8011 
1,260, 129.2.10 
1,2<t6,149,!MO 
l,17.'i,34."),2.'-.<l 
l,205,45.'J,'J5O 


In  order  to  give  a  correct  comparifion  of  the  amonnt  of  cot- 
ton consumed,  we  have  reduced  the  bales  to  the  uniform  weight 
of  400  lbs.  each,  a.s  follows  : 


18S0 

1879 

;s-8 

1877 

1870 


Total  in  Itales 
0/400  lbs 


3,431.590 
2,933,310 
2,9J1,120 
3,094,430 
3,18,'j.»40 


A  reraiie 
per  week. 


03,990 
.'■)(i,410 
.'•>H,.')UO 
.')9,,'>I0 
61,270 


187.5. 
1874. 
1873. 
1872. 
1871. 


Totnt  in  Itales 
of  400  lbs. 


3,07,"),970 
3,I«.'\,323 
3,115,374 
2,938,363 
3,013,638 


Ateraiie 
per  tr'h. 


.^9,1110 
60,K70 
M.'.nO 
56, .MO 
57,9.-)U 


The  consumption  in  1880  was  the  largest  in  the  history  of  the 
trade.  The  previous  largest  was  in  1876.  Compared  with  that 
year,  1880  shows  an  increase  of  4,720  bales  per  week,  or  7'7  per 
cent.  Compared  with  1879,  the  increase  is  9,580  bales  per 
week,  or  close  upon  17  per  cent.  The  present  rate  of  consump- 
tion is  about  G7,000  bales  of  400  lb.s.  per  week,  or  00,000  bales  of 
445  9  lbs. — the  average  weight  of  the  consumption  in  1880. 
Average  Value  per  Pouhd  op  Imports,  &c. 

The  average  value  per  lb.  of  raw  cotton  imported,  exported 
and  consumed,  for  the  past  ten  years,  we  estimate  as  follows  : 


1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

1671. 

Import 

Export 

<'oiiH'ini>'i 

a. 

51;'ic 

rf. 

5% 
66,6 

rf. 

Gi,e 

6l8 

rf. 

6I4 

6i3,e 
66,  „ 

rf. 

514 
63,  „ 

rf. 

7>« 

rf. 

I'' 

708 

rf. 

8=8 

T 

8% 

rf. 

913,6 

rf. 

8 

8% 

Imports.  Deliveries,  &c,,  for  the  Continekt. 

Imports. — The  imports  into  Continental  ports  direct  from 
the  countries  of  growth  (exclusive  of  1,030  bales  re-exported  to 
Great  Britain),  compared  with  the  arrivals  in  1879,  show  a 
decrease  of  03,860  American,  0,280  Egyptian  and  0,750 
Smyrna,  ic,  and  an  increase  of  16,310  Brazilian,  3,430  AVe.st 
India,  ic,  130,040  East  Indian,  making  a  net  increa.se  of  78,940 
bales.  There  was  an  increase  of  46,870  bales  in  the  import 
from  Great  Britain,  which  raised  the  increase  in  import  to  125,- 
810  bales. 

Stocfcs. — The  stocks  in  the  ports  at  the  close  of  the  year, 
compared  with  those  of  twelve  months  previously,  showed  an 
increase  of  29,570  American,  1,020  Brazilian,  1,270  Egyptian 
and  10,9.")0  East  Indian,  and  a  decrease  of  040  Smyrna  and  560 
West  Indian,  or  a  net  increase  of  41,610  bales. 

Deliveries. — The  deliveries  to  consumers  amounted  to  2,03."),- 
610  bales,  against  2,572,370  bales  in  1879,  showing  an  increase 
of  62,940  bales.  The  average  weekly  deliveries  were  50,684 
bales  in  1880,  against  49,468  in  1879,  an  increase  of  1,216  bales 
per  week.  The  weight  of  cotton  delivered  was  1,119,560,110 
lbs.  in  1880,  against  1,088,112,510  lbs.  in  1879,  the  average 
weight  of  the  bales  deliveied  being  4M-7  lbs.  in  1880  and  4''3  in 
1879. 

Imports,  Deuveries  and  Stocks  por  Europe,  1880  kum   1879. 
The  following  is  a  comparative  statement  of  the  total  imports, 
&c.,  for  the  whole  of  Europe  in  each  of  the  past  two  years  : 


American 

Brnzillnu 

Egyptian 

Snivrnjt,  ic. 
Peru,W.I.,&o 
Eiut  ludiuu. 

Total 


Import. 


1880. 


3,982,800 

165,5i<0 

370,840 

20,720 

88.550 

1,151,320 


5.785.820 


1879. 


Deliveries. 


1880. 


3,840,200'3,922,S.30 
104,110  166,900 
392,520  393,380 


31,160 
103,530 
951,800 


5,426,320 


1879. 


27,360 

102,3,'JO 

1,140,050 


ft,758,.'<70 


3,723,100 

116,8.50 

357,800 

34,400 

92,550 


Stock  31«<  Dec. 


1880. 


471,000 

10,530 

58,330 

1,470 

12,230 


1879. 


970,030,117,880 


5,294,730  671,430 


411,030 

11,840 

80,870 

2,110 

26,0-'0 

112,610 


644,480 


Movements  During  the  Season,  Oct.  1  to  Dec.  81. 
The  deliveries  to  English  and  Continental  spinners  during 
the  first  three  months  ol  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season  : 


weeki)  of  the  sea-son  we  think  that  the  rate  of  consumption  was 
about  67,000  bales  of  400  lbs.  per  week  in  Qreit  Britain,  and 
63,000  on  the  Continent,  or  a  total  of  871,000  and  689,000  bale* 
respectively.  Last  season  the  mills  in  Great  Britain  were 
working  short-time  in  October  and  the  first  ten  days  of  Nov- 
ember, but  the  rate  of  consumption  in  December  was  at  least 
64,000  bales  per  week.  During  the  subsequent  nine  months  of 
the  season  the  rate  of  consumption  was  between  65,000  and 
66,000  bales  per  week  ;  an  average  of  65,.'iOO  would  give  2,554,000 
bales,  which  deducted  from  the  total  for  the  season— 3,850,000 
bales— would  leave  796,000  as  the  quantity  used  in  the  quarter 
ended  December  31,  1879.  On  the  Continent  the  consumption 
in  the  three  months  averaged  about  50,000  to  61,000  bales  per 
week,  or  a  total  of  about  681,000  bales  for  the  lZ)i 
weeks  (the  whole  season  consisting  of  B2J^  weeks,  as 
explained  in  our  Autumn  Annual.)  The  consumption  of  the 
season  was  2,725.000  bales  ;  there  would,  therefore,  be  2,044,000 
left  for  the  last  nine  months — say  an  average  of  52,410  bales 
per  week. 

On  the  basis  of  the  foregoing  estimates,  the  moveraenta  for 
the  thirteen  weeks  of  this  season  and  last  compare  as  follows, 
in  bales  of  the  uniform  weight  of  400  lbs.: 


Oreat  Britain. 

Continent. 

1880. 

1879. 

1880. 

1870. 

SurpluR  Block,  Oct.  1 

27,000 
907,000 

27,000 
839,000 

137.000 
697,000 

94,000 
668,000 

994,000 
871,000 

866,000 
796,000 

834,000 
689,000 

762.000 
681,000 

Consuiuption,  three  montlis 

Surplus  stock  Doc.  31 

123,000 

70.000 

145,000 

81,000 

Prospects  of  Supply  and  Consumption. 
Four  months  ago  the  current  estimates  of  the  probable  yield 
of  the  American  crop  differed  to  the  extent  of  a  million  bales, 
the  range  being  from  5,500,000  to  6,500,000  bales  ;  and  they 
still  differ  to  the  extent  of  a  half  million  bales, — say  from 
5,700,000  to  6,200,000.  Throughout  the  four  months,  however^ 
the  actual  developments  of  the  crop  have  pointed  to  a  total  of 
somewhat  between  5,750,000  and  6,000,000  bales,  and  this, 
in  point  of  fact,  has  been  the  popular  estimate.  At  one  tim* 
the  leaning  was  towards  5,750,000,  but  at  present  it  is  rather 
towards  6,000,000.  The  movements  so  far  this  season  compar« 
as  follows  with  those  of  the  previous  two  seasons  : 


Port  receipts  to  Jim.  21 

Ovcrliiml  to  Doe.  31 

IinM-L'iisi:  ill  interior  stocks  siuco  Sept.  1 . 
Kstiiuutcd  Southern  cousuiuptioa 


Deliveries  from  plantations  to  Jan.  21. 
Do.       Jan.  21  to  Aug.  31 


Total  crop. 


18S1. 


18S0. 


3,825,000  3,028.000 
257,000  324,000 
254,000  337,000 
100,000       90,00C 


4,436,000  4,379,000 
1,378,000 


1879. 


3,084,000 

;  62,000 

204,000 

76,000 


3,526,000 
1.547,000 


0,757,000  5,073,000 


No.  of  bales.. 
Av.wgbi  (lljs) 
Tot.  wghl  (Ills) 
Bales  of  400 

lbs 


Oreat  Britain. 


1880. 


854,410 

4.53 

387,047,730 

967.000 


1879. 


749,170 

44,'* 

335,628,160 

839.000 


Continent. 


1880. 


632,880 

441 

279,100,080 

697,000 


1879. 


615,170 

435 

267,598,950 

fi«8.000 


In  our  last  monthly  report,  we  estimated  the  average  weight 
of  American  cotton  at  452  lbs.  per  bale  ;  but  the  real  average 
of  the  shipments  from  America  during  the  first  four  months  of 
the  season  was  460  lbs.  net.  We  have  added  this  difference  to 
the  previous  estimate  of  consumption,  and  for  the  first  thirteen 


The  question  is,  how  much  cotton  is  likely  to  be  delivered 
from  the  plantations  from  the  21st  January  to  the  end  of  the 
season  ?  The  sameas  last  year  would  give  a  crop  of  .5,814,000 
bales;  the  same  as  in  1879  would  give  one  of  5,983,000  bales  ; 
an  average  of  the  two  figures  would  give  5,898,000  bales.  The 
same  proportion  as  last  year  would  give  5,?32,000  bales  ;  the 
same  proportion,  as  in  1879  would  give  6,382,000  bales  ;  an 
average  of  the  two  would  give  0,107,000  bales.  There  are 
very  good  authorities  who  believe  that  the  deliveries  from  tho 
plantations  henceforth  this  season  will  be  much  less  than  they 
were  in  the  corresponding  period  of  last  season,  and  they  ■ 
believe  that  the  total  delivered  will  cot  exceed  5,700,000  bales. 

The  foregoing  is  a  brief  summary  of  the  facts  to  dale  and  of 
the  deductions  drawn  therefrom  by  representative  authorities. 
We  have  already  stated  that  at  present  public  opinion  leans 
towards  0,000,000  as  against  5,750,000  bales,  but  the  leaning  is 
not  of  a  very  pronounced  character,  and  probably  if  a  poll  were 
taken  the  average  would  be  somewhere  about  5,900,000  bales. 
However,  as  6,000,000  bales  is  not  an  unreasonable  estimate, 
it  will  do  no  harm  to  adopt  this  figure  in  estimating  the  out- 
look of  supply  for  Europe  for  the  first  nine  months  of  1881. 
Our  readers  can  ea.sily  adjust  the  figures  to  meet  their  owa 
views. 

Assuming  the  American  crop  to  reach  6,000,000  bales,  the 
stock  in  the  ports  to  be  the  same  at  the  close  as  at  the  opeuinj^ 
of  the  season,  and  the  requirements  for  American  spinners  and 
for  export  to  Canada.  Mexico,  &c.,  to  reach  1,900,000  bales, 
against  1,851,000  last  season,  there  will  be  available  for  ship- 
ment to  Europe  4,100,000  bales,  against  an  actual  shipment  of 
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:3,830,000  bales  last  season.    The  movements  for  the  two  seasons 
vrill  compare  as  follows : 


1880-81. 

1879-80. 

4,100,000 
l,t»87,0O0 

3,830.000 

1,705,000 

Available  for  export  Jan.  1  to  Aug.  31 

Afloat  Dec.  31— Great  Britain 

Continent 

2,113,000 
354,000 
342,000 

2,125.000 
299,000 
336,000 

Probable  import  Jan.  1  to  Sept.  30  - 

2,809.000 

2,760,000 
2,801.000 

The  excess  imported  last  year  consisted  of  shipments  made 
in  the  month  of  September.  A  similar  excess  this  year  would 
give  an  import  of  aboat  2,850,000  bales  in  nine  months. 

K  the  stock  in  the  American  ports,  which  at  the  opening  of 
the  season  was  141,000  bales,  should  be  reduced  40,000  or  50,000 
bales,  the  extra  supply  would  come  to  Europe  in  the  event  of 
■our  estimate  of  American  consumption  not  being  exceeded. 
We  have  called  it  only  about  50,000  over  1879-80;  some  authori- 
ties think  the  increase  will  be  100,000  bales. 

From  India  we  expect  a  little  more  than  was  received  last 
year,  say  1,100,000  bales,  against  1,039,000.  Egypt  will  proba- 
bly send  about  the  same  as  in  the  corresponding  nine  months 
of  last  year,  the  deficit  in  the  present  crop  being  already 
-counted  in  the  diminished  imports  between  October  1  and 
December  31.  From  the  Brazils,  Peru,  West  Indies,  Smyrna, 
&c.,  we  may  get  280,000  bales,  against  225,000  bales. 

If  to  the  quantity  to  receive  between  Dec.  31  and  Sept.  30  we 
add  the  stocks  on  hand  Dec.  31,  we  get  the  total  supply  avail- 
able for  the  nine  months  : 


IMPORTS  AND  EXPORTS  FOR  DECEMBER,  AND 
FOR  TWELVE  MONTHS  ENDED  DEC,  ^\,  1880. 

[Prepared  by  the  Bureau  of  Statistics.! 

Below  is  given  the  sixth  monthly  statement  for  the  fiscal 
year  1880-81  of  the  imports  and  exports  of  the  United  States. 

The    excess    of    exports    of  merchandise,    stated  in  specie 
values,  was  as  follows  : 

Month  ended  December  31, 1880 $51,483,844 

Month  ended  December  31,  1879 :..    21,277,042 

Twelve  months  ended  DecemberSl,  1880 192,846,407 

Twelve  mouths  ended  December  31,  1870 231,557.029 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion  was 
as  follows: 

Month  ended  December  31,  1880 $15,764,154 

Month  ended  Decembc"  31.  1879 5,877,322 

Twelve  months  ended  December  31, 1880 69,229.822 

T\velve  months  ended  December  31,  1379 67.375,960 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  December,  1880,  and  for  the  twelve 
months  ended  Dec.   31,   1880  and  1879,  respectively,  are  pre- 
sented in  the  following  tables,  all  in  specie  values  : 
[Corrected  to  January  26,  1881.J 

MBRUHASDISE. 


American . . . 
East  Indian. 
Egyptian — 
Sundries 

Total ... 


Imports  to  Sept.  30. 


1881. 


2,850 

1,100 

240 

280 


4,470 


1890. 


2,801 

1,039 

239 

225 


4,304 


Stock  Dee.  31. 


Total  Sttppty. 


1880.        1879. 


471 

118 

58 

24 


671 


411 
112 

81 
40 


644 


1881. 


3,321 

1.218 

298 

304 


5,141 


1880. 


3,212 

1,151 

320 

265 


1880.— Exports — Domestic 

Foreign 

Total , 

Imports 

Excess  of  exports  over  imports.. 
Excess  of  lmi>orts  over  exports. 

1879.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports. 
Excess  of  imports  over  expoi-ts. 


$97,079,730 
1,776,902 


For  the 
month  of 
December. 


For  the  12 
months  end- 
ed Dee.  31. 


i98,866,632 

47,372,788 


$875,580,493 

14.069.347 

$88»,(i49,840 

696,803,433 


$51,483,844 


$79,763,983 
1,116,020 


$80,880,003 
59,602,961 


$21,277,042 


$192,846,407 


$754,656,755 
10,503,070 


$763,1.59,825 
513,602,796 


.^251, 51 


,029 


OOLD   AND  SILVER— COIK  AND  BDIXIOX. 


4,948 


The  average  weight  of  the  total  supply  is  432  lbs.  per  bale 
this  year,  aga  inst  429  lbs.  last  year.  In  bales  of  400  lbs.  the 
totals  are  5,552,000  bales  and  5,307,000  respectively. 

In  the  first  nine  months  of  last  year  the  rate  of  consumption 
was  about  65,530  bales  per  week  in  Great  Britain  and  about 
62,400  on  the  Continent,  or  close  upon  a  total  of  118,000  bales. 
The  present  rate  is  120,000  bales.  An  increase  of  2^  per  cent 
on  last  year  would  give  a  total  of  121,000  bales  per  week  for 
the  coming  nine  months — say  67,000  to  68,000  for  Great  Britain 
and  53,000  to  54,000  for  the  Continent.  A  consumption  of 
121,000  bales  per  week  for  thirty-nine  weeks  would  require 
4,719,000  bales. 

The  entire  movement  for  the  nine  months  would  compare  as 
follows,  in  bales  of  400  lbs.  each  : 


1880.— Exports— Domestic i   $1,468,520 

Foreign I         554,029 


Total •   $2,022,549 

Imports I   17,786,703 

Excess  of  imports  over  exports $15,764,154 

Excess  of  expoi-ts  over  imports 

1879.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imparts. 


$l,6r.0,672 
521,717 


$2,182,389 
8,059,711 


Excess  of  imports  over  exports I      5,877,322 

TOTAL  MERCHANDISE  AND  SPECIE. 


$8,413,902 
7,629,999 


$16  045,901 

8.'^,275.7a» 

$J9,22U,822 


$18,670,298 
7,146,700 


$2.=>,S16,998 
93,192,958 


67.375,960 


Import  and  stock 

Surplus  stocks  at  the  mills  . 


Supply 

Consumption  nine  mouths. 


Stock  September  30 

Of  which  at  the  mills  . 
And  at  the  ports 


1881. 


5,552,000 
268,000 


5,820,000 
4,719,000 


1,101,000 
164,000 
937,000 


1880. 


5,307,000 
151,000 


5,158,000 
4,598,000 


860,000 
164,0011 
696,000 


1980.— Exports— Domestic  

Foreign 

Total 

Imports 

Excess  of  exi)orts  over  imports. 
Excess  of  imports  over  exports. 

1879.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports. 
Excess  of  Imports  over  exports. 


$98,548,2.50 
2,330,931 


$35,73  9,690 


$883,996,395 
21,699,346 


100,879,181 
65,159,491 


$81,424,655 
1,637,73" 


$33,062,39'.; 
67,662,672 


$15,399,7-.iO 


$905, 093,741 
"82,079,1  56 


$123,616,585 


$773,327,053 
17,649,770 


$790,976,823 
606,795,754 


$184,181,069 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  December,  1880: 


Customs  Districts. 


Imports. 


In  ordinary  bales  the  stocks  at  the  ports  at  the  close  of  last 
season  was  677,000 ;  the  average  weight  being  about  411  lbs. 
per  bale.  The  excess  is  241,000  bales,  but  a  large  portion  of  it 
will  consist  of  very  low  grades. 

Bearing  in  mind  the  universally  admitted  inferior  quality  of 
the  American  crop,  it  is  just  possible  that,  with  continued  good 
trade,  our  estimate  of  consumption  may  be  exceeded.  An  in- 
creased waste  of  only  two  per  cent  would  mean  an  additional 
•consumption  of  over  2,000  bales  per  week.  In  forecasting  the 
•course  of  prices,  this  fact  ought  to  be  kept  in  view,  as  should 
«lso  the  possibility  that  the  crop  may  not  reach  the  assumed 
total  of  6,000,000  bales.  A  lapse  of  a  few  weeks  will  throw  a 
good  deal  of  light  upon  both  of  these  points.  Meanwhile,  with 
apparently  a  prospective  supply  sufficient  to  leave  a  much 
larger  stock  at  the  close  than  at  the  opening  of  the  season,  the 
natural  inference  is  that  (as  was  stated  in  our  Autumn  Annual) 
the  average  price  of  middling  upland  will  be  lower  this  season 
than  last,  though  not  so  low  as  the  average  for  the  previous 
tkree  seasons. 

Elusoh  &  Co.,  Cotton  Brokers. 
7  Rnmford  Street,  Liverpool,  January  26, 1881. 


Baltimore,  Md 

Beaufort.  S.  C 

Boston,  Ac.,  Mass 

Bi-Azos,  &c.,  Texas 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Charaplain,  N.  Y 

Charleston,  8.  C 

Chicago,  111 

Corpus  Christi,  Texas 

Detroit.  Mich 

Fernandioa,  Florida 

Galveston,  Texas 

Huron,  Mich 

Minnesota.  Minn 

Mobile,  Alabama 

New  Orleans,  La 

New  York,  N.Y 

Niagara,  N.  Y 

iSorfolk,  &c.,  Va 

Oregon,  Oregon 

Oswegatchie,  N.  Y 

Oswego,  N.  Y 

t"assamaquoddy.  Me 

Pensacola,  Fla 

Philadelphia,  Pa 

Portland.  Ac,  Me 

Kiehraoud.  Va 

Saluria.  Texas 

8au  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt 

Willamette.  Oregon 

Wilmington,  N.  C 

All  other  customs  diatriots. 


Domestic 
Exports. 


Foreign 
Exports. 


$1,334,339 

31,178 

3,938,648 

120,01)9 

3,727 

430,791 

43,524 

173,6.=)6 

21,952 

49,659 

48,979 

130.200 

1,805 

223,310 

203,531 

18,147 

100,316 

1,343,006 

31,651,356 

368,569 

9,908 

446 

97,124 

69.435 

62,592 

61 

1,773.009 

57,263 

9,947 

20,080 

4,126,859 

73,942 

585,140 

48,606 

12,609 

186,975 


$6,791,834 

869,529] 

7,276,758, 

75,34-- 

100,642! 


5.801 

115,554 

6,944,517 


ToUl $47,372.788  $97.079.730  $1,776,902 


47,891 

197,101 

63,488 

4,175,674 

789,572 

99,211 

435,092 

15,761,883 

33,623,846 

1,473 

3,844,092 

133,454 

23,265 

2,189 

28,189 

180,722 

2,923,629 

456,367 

254,039 

78,898 

3,220,895 

6,217,972 

147,656 

"394,630 

1,660,606 

137,963 


$1,143 

'71,356 
81,078 


1,459 
8,608 
1,501 

"  1.225 
108.693 


9,403 
1,393,836 


2,734 


2.466 
33,058 


683 
53,615 


41 
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UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  ofBce  of  the  Treasurer,  for 
February,  was  issued  thLs  week.     It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
enta  of  mints  and  a-ssay  offices  : 

LIAUII.ITIES,  FEBRUAnY   1,  188t. 

Po8t-offlr«  npiiiiit rneiit  iiccoimt $2,0 43,572 

Dl8biirslii(r offlcers'  biilmiccs 10,tflO,llil 

Fund  forndruiplion  of  notiNof  iiatiriiiul  banks  "failed,"  "In 

llijiildiillcin,"  mill  "i-iMliiciiiL;  ciii-iilatlou" 20,(!d7.'2'*:) 

Un<fiHtril>iit<Ml  iiHsctH  of  fiiiliMl  uatiunal  bunks 448,80!) 

Five  iicr  cent  fnud    for    reilnniption     of    national   bank 

notes 19,104,20(! 

Fluid  for  redemption  of  national  bank  ^old  notes 448,183 

Ouireney  and  minor-coin  redemption  avuount 4. •*!)(! 

Fraetional  sllver-eoln  redomptlou  account 4!l,(i80 

Interest  aciount 169,828 

Interest    account,    I'irIHc    Rallroivd!)  and  L.  &  P.    Canal 

Co 4fl.()10 

Treasurer  U.S., aseut for paylni;  lut<«est  on  D.  C.  bonds —  308,00(1 

TreasuiiM's  iniiisfei- chocks  and  drafts  outstanding C,iy2,003 

Treasuier's  m-iicral  account — 

Intcie»l  clue  and  unpaid '  $8,933,277 

Maturcd  bonis  and  Interest 2,161.814 

Called  bonds  and  interest : 5,051,.508 

Oldnebt 810,352 

(ii)ld  c.  Tlitlcates 6,511,480 

Silver  cert  illcates 4fi.800,220 

(Viiltlcates  of  deposit 8.630,000 

Balance,  luciudiug  bullion  fund 143,438,664 


Total  Treasurer's  general  account. 
Less  unavailable  funds 


$222,375,316 
700,781 


-«221,674,33,'-> 


$237,007,707 

AS8KTS,  FEBRU-ARY   1,  1S81. 

Gold  coin $60, 


fH)ld  bullion 

Standard  silver  dollars .'5(1 

Fractional  silver  coin *2~i 

Sliver  bullion 7 

(iold  cert  I  ilcates 

Sil\i'i-  certiticates 9 

Unitiil  stales  no4c8 IH 

National  liank  notes 6 

Mationul  bank  gold  notes 

Fract ional  currency 

Dfiposils  belli  by  natloiuii  bank  deiKtsltarles 11 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange 1 

One  and  two-yi-ai"  notes,  &c 

Kedeemedcertitlialcs  iif  deposit,  June  8,  1872 

Quarterly  intei-cst  checks  and  coin  couiJons  paid 

Registered  and  unclaimed  interest  paid 

U  8.  i)ond«  and  interest 

Interest  on  District  of  Coliuubia  bonds 

Speaker's  certiticates 


i,797,50S 
46,700 
.2;f").I0'J 

.■KIO.OIIl 

,701,11)7 

50.080 

.085,58:) 

.181.010 

,200.21'.» 

ISO.lHO 

50,442 

,145,848 

802,015 

,917,000 

21 


457,198 


5,479 
146,649 


5287.097,767 


RATES  OF  EXCHANGE  AT  LONDOX  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOBASOE  AT  LONDOX—Jmi.  2S 


On- 


Amsterdain 
Amsterdam 
Antwerp  . . . 
Hamburg  . . 

Berlin 

Frankfoit... 
Copenhagen 
St.Peters'bg, 

Paris 

Paris 

Vienna 

Madiid 

Cadiz 

Genoa 

Naples 

Lisbon 

Alexandria.. 
New  York... 
Bombay  ..  .. 
Calcutta  .. .. 
Hong  Kong. . 
Shanghai 


Hate. 


12-2       312-3 
12-4i«  ®13-5 
25-57i-2a25-62Ja 
20-62    a  2066 
'iO-62     -3-20-66 
20-62    -*20-66 
18-40    ■»  18-43 

24'>8    ®24ia 
23-32ia®2o-42i2 
23-57'a®25-62ia 
12-00    ®12-05 
47i«847 
4-38314716 


52Biaa523,g 


Is.  713d. 
Is.  7>2d. 


Jan.    28 


EXCHANOS  Oy  LOXDO.V. 
Latest 


Date. 


Jan.  28 

Jan.  28 

Jan.  28 

Jan.  28 


Time. 


Jan.  ^S 

Jan."'28 


Jan.  28 

Jan.  28 

Jan.  25 

Jan.  28 

Jan.  28 

Jan.  28 

Jan.  28 

Jan.  28 


Short. 
SlVoVt. 


Short. 
Jmos. 


3mos. 
3  mos. 

3  mos. 
Short. 

4  U108. 


Itiile. 


12-12 


23-36 
20-42 
20-42 
20-42 


25-36 
118-65 


25-53 

25-55 

96  la 

4  81 

Is.  7Ii,6d. 

Is.  7^.1. 

3s.  8>sd. 

5s.  2d. 


[From  our  own  correspondent.) 

London,  Saturday,  Jan.  22, 1881. 
Business  has  been  almost  entirely  suspended  this  week  in 
consequence  of  the  severity  of  the  weather  and  the  large  accu- 
mulations of  drifted  snow,  which  have  impeded,  to  a  very  seri- 
ous extent,  our  railway  communications.  The  storm  of  Tuesday 
last  will  be  long  remembered  throughout  the  country,  as  the 
weather  has  been  as  inclement  on  the  more  genial  south  coa-st, 
in  the  exposed  north.  Business  men  found  it  difficult, 
if  not  impossible,  to  return  to  their  suburban  residences 
on  Tuesday  evening,  but  every  hotel  in  the  Metropolis  was 
besieged  by  the  benighted,  and  much  privation  arose  in  conse- 
quence. Some  ventured  to  walk  home  some  ten  to  fifteen 
miles,  others  stayed  in  railway  carriages  throughout  the  night, 
and  never  reached  their  residences  until  mid-day  on  Wednes- 
day.   Locomotion  in  the  Metropolis  has  been  very  difficult,  and 


the  great  city,  for  qaietneas,  is  more  like  an  ordinary  provin- 
cial market  town.  The  consequence  has  been  that  only  those 
who  have  had  urgent  basiness  to  conduct  have  ventured  out ; 
bat  the  elements  have  frustrated  many  plans,  and  have 
bronght  business  to  almost  a  complete  standstill.  Telegraphic 
communication  with  the  provinces  and  with  the  C<>ntinent  has 
been  greatly  impeded  ;  and  as  much  difficulty  has  been  expe- 
rienced in  conducting  operations  on  the  Stock  Exchange,  the 
business  of  that  department  has  been  annsaally  re-ttrleted. 
The  railway  traffic  returns  which  will  be  issued  next  week  will, 
of  course,  show  very  poor  results— a  falling  off,  probably,  of  as 
much  as  fifty  per  cent.  To  make  up  that  loss  will  be  difficult, 
and  hence  the  value  of  British  railway  shares  has  had  a  droop- 
ing tendency.  Amongst  foreign  securities  the  only  prominent 
movement  has  been  a  rise  in  the  value  of  Chilian  and  Peru- 
vian stocks,  the  capture  of  Lima  by  the  Chilians  leading  to  the 
belief  that  the  war  will  speedily  terminate. 

The  French  having  purchased  large  amounts  of  stock  of 
late,  small  quantities  of  gold  have  been  remitted  here  of  late 
from  Paris,  but,  as  their  indebtedness  is  great,  there  is  an  im- 
pression that  the  foreign  market  will  be  depressed  by  heavy 
sales  of  stock  on  French  account.  Although  the  bank  return 
for  the  past  week  shows  some  satisfactory  results,  there  are 
not  the  same  facilities  aflforded  foi"  speculation  as  was  the  case 
a  few  weeks  ago.  Business  has  now  to  be  conducted  with 
much  greater  caution  as  so  many  have  been  speculating  beyond 
their  means,  whereby  much  anxiety  has  been  produced.  It 
was  evident  that  speculation  on  so  active  a  scale  must  sooner  or 
later  be  curtailed  if  a  very  critical  condition  of  things  was  to 
be  avoided;  and  the  position  seems  of  late  to  have  engrossed 
considerable  attention,  as  the  magnitude  of  many  accounts  has 
been  largely  curtailed.  The  fortnightly  settlement  which  was 
concluded  last  week  was  of  so  onerous  a  character,  and  was 
attended  by  so  many,  though  not  inseperable  difficultiHS,  that 
a  desire  has  been  evinced  to  diminish  so  great  a  risk.  The  next 
account  will  be  comparatively  light,  and  it  is  certainly  a  very 
satisfactory  feature  that  no  failures  of  importance  have  taken 
place. 

Impeded  and  uncertain  railway  and  telegraphic  commanic&> 

tions  have,  to  a  considerable  extent,   deranged    the    money 

market,  but  the   tone  of  the  market  has  been  good  and  very 

little  accommodation  has  been  procurable  under  the  bank  rate. 

The  bank  return  shows  that  a  considerable  amount  of  loans  has 

been  returned  to  the  Bank  of  England,  both  by  Government 

and  by  the  public,  while  the  total  reserve  has  been  augmented 

by  £335,639.    The   proportion  of  reserve  to  liabilities  is  now^ 

43"53  per  cent,  against  40-83  per  cent  last  week.    The  present 

quotations  for  money  are  as  follows: 

Per  cent. 

Bank  rat« 3^2 

Open-market  rates — 

30  and  60  d.-^ys'  bills 3^8  3i3 12 

3  months'  bills :V-<sS'.iH 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  as  follows  : 

Per  tent. 

Jolut-.stock  banks .' 2>a 

Oiscouut  houses  at  call 2% 

Do    .         with  7  or  14  days' notice 2% 

The  following  statement  shows  the  present  position  of  the^ 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con.sols 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  : 


Open-market  rates—  Per  rent. 

4  months'  bank  bills ;i''tii?'33t 

6  months'  bank  bills M^aS's 

4  <&  6  mouths'  trade  bilu.  3*3^4 


1881. 
Circulation,     exclud-  £ 

lug  Bank  post  bUls.  26,365.205 

Public  deposits 4,663,711 

Other  deposits 24,973,507 

Governm't  securities.   14,353,300 

Other  securities 20,517,643 

Res've  of  notes  &  coin   12,013,933 
Coin   and    bullion  in 

both  departments..   24, 
Proi>ortlon  of  assets 

to  liabilities 

Bank  rate 

Consols 

Eng.  wlicjit,  av.  price 
Mid.  Upland  cotton .. 

No.  10  nude  twist 

Clearlng-House  ret'n.l56,( 


1880. 

£ 

27.094,270 
4,119,540 
30,854.581 
18.904,788 
18,306,240 
15,933,679 


1879. 
£ 
33,243.450 
3.972,478 
32.599,418 
17,092,974 
26,371,438 
11,466,447 


1378. 

27,097,735- 
3.703.653 
28.110,478 
17.652,.509 
17.809,437 
1-2.616,999 


279,138  28,0-27,940  29,709,897    21714,73* 

43-53  

3'a  p.  e.  3  p.  c.  4  p.  o. 

98%  OS's  9«i8 

42s.  Id.  458.  lid.  38s.  lid. 

esjad.  6iBi6d.  Ss.gd. 

10%  imd.  Sisd. 

,622,000  114.198,000  92,476,000 


3  P.O. 

52.S.  Id. 

63ed. 

lOied. 

90,814,000 


Except  that  a  few  parcels  have  been  received  from  Paris, 
there  has  been  no  important  movement  in  the  gold  market. 
There  is  no  export  inquiry  for  the  United  States.  The  tendency 
of  the  Indian  exchanges  being  weak,  silver  has  declined  to 
5154d.,  while  the  price  of  Mexican  dollars  is  only  50^d.  to 
50%d.  per  ounce.  On  Wednesday  India  Council  bills  were  sold 
at  Is.  7^d.  the  rupee. 
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The  following  are  the  current  rates  of  discount  at  the  prin- 
dpal  foreign  centres 


Jlank  Open 

rate.  market. 

Fr.  ct.  Pr.  eL 

Paris S"*  3 

Amaterdam 3  S\ 

BnisseU SHi  JJ* 

Genoa 4  Sia 

Berlin 4  3»a 

Fniukfort 4  3»a 

HiUiibiirg 4  3h 

Vk'uua 4  3^ 


Bank 

rate. 

I'r.  el. 

.      6 
4 


St.  Petersbure . 

Qcneva 

Madrid,  Cadiz 

Barcelona 4 

Lisbon  &  Oporto.       5 

Copcnhufrou 3>3®i 

New  York 

Calcutta 4 


At  the  meeting  of  the  London  and  Westminster  Bank  on 
Wednesday  the  directors'  report  was  adopted.  It  stated  that 
the  net  profits  for  the  half-year  amounted  to  £196,345,  out  of 
which,  after  the  deduction  of  £9,168  for  interest  at  5  per  cent. 
on  new  shares,  a  dividend  of  9  per  cent  was  declared  for  the 
flii  months,  leaving  the  rest  or  surplus  fund  at  £1,045,047.  The 
balance-sheet  contains  the  following  items,  viz.:  Current 
accounts  and  deposits,  £22,162,109;  acceptances,  £648,415  ;  cash 
in  hand  and  at  the  Bank  of  England,  £3,826,920  ;  money  at  call 
and  short  notice,  £3,884,730  ;  securities  of  the  Briti.sh  Govern- 
ment, including  £1,000,000  lodged  for  the  Metropolitan  Board 
of  Works,  £4,316,074  ;  Indian  securities  and  United  States  four 
per  cent  Funded  Loan,  £1,215,563  ;  and  bills  discounted,  loans, 
and  other  securities,  £12,764,372. 

The  prospectus  has  appeared  of  the  Dominion  of  Canada 
Land  and  Colonization  Company  (Limited),  which  is  brought 
out  for  the  purpose  of  dealing  with  extensive  tracts  of  freehold 
land,  to  be  sold  to  emigrants  in  farms  of  various  sizes.  Much 
of  the  land  already  secured  is  in  the  province  of  Quebec.  The 
capital  is  £500,000,  in  50,000  shares,  half  of  which  will  be  iirst 
issued. 

A  prospectus  has  appeared  of  the  Organos  Gold  Mines 
(Limited)  with  a  capital  of  £15,000  in  £1  shares.  The  mine 
is  situated  in  the  United  States  of  Colombia. 

At  a  meeting  of  the  board  of  the  Anglo-American  Telegraph 
Company  (Limitee)  it  was  resolved,  after  placing  £75,000  to  the 
credit  of  the  renewal  fund,  to  recommend  at  the  half-yearly 
meeting  the  declaration  of  the  following  dividends:  (1)  A 
balance  dividend  of  153.  per  cent  upon  the  ordinary  stock  for 
the  half-year;  (2)  a  balance  dividend  of  £1  per  cent  on  the 
preferred  for  the  year;  and  (3)  a  dividend  of  10s.  per  cent  on 
the  deferred  for  the  year.  After  these  payments  there  will  be 
a  small  balance  to  be  carried  forward.  The  dividend.s,  with 
those  already  paid,  will  amount  to  3)4,  per  cent  on  the  ordinary 
stock,  6  per  cent  on  the  preferred  and  /^  per  cent  on  the  de- 
ferred for  the  past  year.  In  view  of  the  action  now  pending 
against  the  company  and  the  directors  to  restrain  the  payment 
of  further  dividends,  the  board  are  advised  to  suspend  payment 
of  the  proposed  dividends  until  the  legal  proceedings  are  at 
an  end  or  the  court  has  sanctioned  the  payment.  On  the 
ordinary  stock  the  distribution  for  the  year  1879  was  5  per 
cent,  and  on  the  deferred,  4  per  cent,  the  dividend  on  the  pre- 
ferred being,  of  course,  met  in  full. 

A  meeting  of  the  bondholders  and  stockholders  of 
the  New  York  Pennsylvania  &  Ohio  Eailroad  Com- 
pany (late  Atlantic  &  Great  Western  Railroad  Company)  is 
convened  for  Thursday,  the  10th  proximo,  to  receive  a  report 
of  the  reorganization  trustees  as  to  the  completion  of  the  re- 
construction of  the  Atlantic  &  Great  Western  Railroad  Com- 
pany, and  for  other  purposes.  Meetings  will  also  be  held  of 
the  first  and  second  mortgage  bondholders,  for  the  purpose  of 
electing  trustees  for  tho  next  twelve  months. 

A  statement  just  issued  of  the  gross  earnings  and  expendi- 
tures of  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  for  the  year  1880,  gives  the  following  results  :  Gross 
receipts,  $4,580,000  ;  deduct  expenses,  $3,032,164  ;  ditto  inter- 
est, $430,000 ;  and  ditto  taxes,  $116,000— $3,578,164 ;  in  all, 
leaving  $1,001,836  ;  less  construction,  including  real  estate. 
Front  Street,  $121,181  j  bringing  out  a  balance  of  $380,655, 
November  and  December  partially  estimated.  Operating  ex- 
penses, 66  20-100  per  cent. 

Business  in  the  corn  trade  has  been  almost  entirely  suspended. 
Biver  communication  is  entirely  suspended,  and  the  quantity 
of  produce  arriving  at  market  is  very  limited.  The  tone  is 
regarded  as  firm,  but  there  is  not  sufficient  business  doing  to 
test  prices.  There  are  no  present  indications  of  the  frost 
breaking  up;  in  fact  to-day  the  frost  has  been  more  intense 
than  at  any  former  period. 

Daring  the  week  ended  January  15,  the  sales  of  home-grown 


have  been  in  the  whole  kingdom  116,000  quarters,  against 
131,500  quartern,  and  208,000  quarters  in  1880  and  1879,  respes- 
tively.  Since  harvest  the  sales  in  the  150  principal  markets  have 
been  818,750  quarters,  against  622,903  quarters  last  year, 
and  1,132,825  quarters  in  1879  ;  the  estimate  for  the  whole 
kingdom  being  3,275,000  quarters,  against  2,491,700  quarters  in 
1880.  and  4,531,800  quarters  in  1879.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commencement 
of  the  season,  it  is  estimated  that  the  following  quantities  of 
wheat  and  flour  have  been  placed  on  the  British  markets  since 
harvest.    The  visible  supply  in  the  United  States  is  also  given: 


Open 

market. 

I'r.  ct. 

r> 

5 

5 

5 '4 
■A^ 


lSSO-1. 
Imports  of  wheat. cvrt. 24.4  lO.O.'iS 

Imports  of  flour 5,233,003 

8ale.s    of    home-gi'own 
produce 14,192,000 

Total 43,370,004 

Deduct      exports      of 
wheat  and  flour 065,480 


1879-80. 
29,153,800 
5,113,800 


1878-9. 

21,100.098 

3,233,003 


1877-3. 

2"i.7ie,476 

3,431,503 


10,797,009    19,035,603    10.933,800 
40,141,781 
1.017,297 


Result 43,205,131 

Av'pe  price  of  Enplish 

wheat  forseason  ((ir)       42.-i.  7d. 
VLsible  supply  of  wlieat 
in  the  U.  8 bu.sh. 23.800.000 


45,004,000 
470,589 

44,594,011 
473.  9,1. 


44,084,901 

861,310 

43,223,591 

40.S.  10  I. 


30,023,434 
53s.  Id. 


30,500,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  &c.,  into  and  from  the  United  Kingdom 
during  the  first  twenty-one  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years: 

IMPORTS. 


1880-81. 

1879-80. 

1878-79. 

1877-78. 

WTieat 

...cwt.24.4i0.053 

29.153,300 

21,100,098 

25,716,476 

Barley 

0,000.411 

7,718,459 

5,901.209 

6.703,129 

Oats 

4,973,«'i0 

6,004,781 

5,449,651 

5,133.736 

Peas 

1.184,701 

1,109,021 

796.076 

8T6.062 

Beans 

1.008.312 

1,288.394 

558.3.57 

1,759.340 

Indian  corn... 

10,501,384 

9,480.5)2 

12.590.410 

12,030,434 

Flour 

5,238,000 

5,113,300 

3,283,003 

3,431  505 

EXPORTS. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

Wheat 

...CWt.       005,253 

4'.;  1.824 

8J0,482 

993,642 

Barley 

11,230 

7,585 

05.086 

31,417 

Oats 

255,017 

41,795 
71,759 

47,294 
8,366 

04,647 

Peas 

39,923 

14,207 

Beans 

17.033 

15,561 

3,519 

10,917 

Indian  corn. .. 

147,721 

410.302 

133,4.58 

55,602 

Flour 

00,227 

43,705 

40.828 

23,055 

LoNDorf,  Saturday,  January  29,  1881. 
The  weather  during  the  early  part  of  the  week  was  very 
severe,  but  there  has  been  a  sudden  change,  and  a  rapid  thaw 
has  since  taken  place,  and  the  snow  is  quickly  disappearing. 
Communication  has  been  restored  by  rail  and  telegraph,  but 
the  navigation  of  the  rivers  and  canals  is  much  impeded  by  ice, 
and  the  roads  are  in  a  bad  condition.  Arrears  of  work  are, 
however,  being  recovered  as  speedily  as  practicable,  and  should 
the  weather  remain  mild,  the  country  will  have  assumed  its 
ordinary  aspect.  That  the  heavy  fall  of  snow  was  the  cau.se  of 
much  inconvenience  and  loss,  is  evident  from  tho  fact  that  the 
falling  off  in  the  traffic  receipts  of  our  railway  companies  last 
week,  compared  with  the  corresponding  period  of  last  year,  was 
very  serious.  The  diminution  in  the  receipts  of  the  Great 
Western  undertaking  were  nearly  £40,000,  which  is  equivalent 
to  a  dividend  of  half  per  cent  on  the  ordinary  stock.  There  is 
also  a  falling  off  on  other  lines,  but  not  to  so  serious  an  ex- 
tent. To' make  up  for  this  loss  will  be  a  very  difficult  matter; 
but  there  will  no  doibt  be  a  large  movement  of  goods 
traffic,  as  for  several  days  the  railway  companies  were  unable 
to  execut*  the  orders  entrusted  to  them.  The  loss  from  passen- 
ger traffic  will  not  probably  be  recovered,  and  consequently  it 
it  is  expected  that  the  half-yearly  returns  will  be  disappointing. 
The  value  of  British  railway  shares  declined  considerably,  in  con- 
sequence of  the  hindrances  to  traflie;  but  the  low  quotations 
current  have  attracted  the  attention  of  speculators  and  invest- 
ors, and  a  recovery  has  of  late  taken  place. 

The  money  market  has  been  very  firm  in  tone  during  the 
week,  and  the  supply  of  money  having  fallen  off,  the  discount 
houses  have  resolved  to  allow  one-quarter  per  cent  more  interest 
for  money  deposited  with  notice  of  withdrawal.  The  rate  is 
now  2>^  per  cent  at  call,  and  3  per  cent  at  three,  seven  and 
fourteen  days'  notice.  In  the  discount  market  the  supply  of 
mercantile  paper  remains  very  moderate,  but  the  banks  and 
discount  houses  refuse  to  discount  bills  under  (he  Bank  rate,  or 
3)^  per  cent.  It  is  regarded,  therefore,  as  very  probable  that 
the  directors  of  the  Bank  of  England  will  not  be  long  in  raising 
their  rate.  The  amount  of  busine.ss  they  are  doing  is  still  lim- 
ited, notwithstanding  that  the  competition  of  the  open  market 
is  less  keen.   The  weekly  return  also  exhibits  increasing  strength, 


and,  for  these  reasons,  an  improved  movemeiit  may  bo  post- 
wheat  in  the  150  principal  markets  of  England  and  Wales  I  poned,  more  especially  as  there  is  no  demand  for  gold  for  ex- 
amounted  to  29,010  quarters,  against  32,871  quarters  last  year,  '  port  to  the  United  States,  while,  at  the  same  time,  moderate 
and  32,141  quarters  in  1879  ;  while  it  is  computed  that  they    supplies  are  being  daily  received  by  the  Bank  of  England  frcm 
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Tariff  and  from  colonial  sources.  It  is  very  evident  that  the 
supply  of  money  is  diminishing  somewhat  rapidly,  and  we  must 
look  for  higher  rates  of  discount.  The  present  quotations  for 
money  are  as  follows 


Per  cent . 
3'a 


Oppti  market  rates—        Per  ertil. 

■t  inoiilliH' hank  hills :I»h«,(3i 

(5  iiioiitlm'  bank  bills H-U  arfs 

4  &  0  luuutlu'  triide  bills.  S^ail 


Bank  rate 

Oncn  iiiaiket  rates — 

30  and  «0  da.V8' bills 3'a 

3  months' bills SHi 

The  following  are  the  rates  of  interest  now  allowed  by   the 
joint-stock  banks  and  discount  houses  for  deposits  : 

Per  eetil. 


Joint-stock  banks 

DUcuiiut  liousos  at  call 

do  wltli  Tor  II  days' uotloo. 


^Ki 

3 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers  Clearing  House  return  compared 
with  the  three  previous  years. 

18S0. 


1881. 
Circulation,  excluding         & 

bankiHWt  bills 28,013,210 

riiblic  deposits ,'),(!70,«()1 

OthiM'  dciMisits 24.7-t8,9.'")3 

Oovcrmn't  woiirities.    ll,3f>3,300 

OMii'isiMMiritlos 20.5r)l.ri82 

K(><V(M)f  iiiitcs&coin.   13,073,002 
Coin    and    bullion    iu 

both  depai'tjuents  . . 
rrojiortlon   of  as.tots 

to  liabilities 

Bank  rate 

Ooiwsols 

KiiR.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 
JJo.  10  Mule  twist... 
Cioar'ff-house  return 


£ 
20,738, ir,0 
4,2T5.(!47 
30.132,775 
17,804,788 
11,238,132 
10,510, it41 


1879. 
£ 

32.1.'>5.78.5 
3.80.5,020 
31.028,476 
l.').7l7,i)74 
21, 1)44,8!)!! 
12,>i49,909 


1878. 
£ 
2a,887,T!)5 
3,079, .i,')r> 
25,134,42.5 
10,202,509 
17.872,307 
12,981,690 


21,(i8G,242    28,253,101    30,005,091    24,868,835 


41-55 
3>3  p.  c. 

M8»8 

42s.  Id. 
G»md. 
lOM. 
02.994.000 


3  p.  fl. 

9838 

45s.  7d. 

7liod. 

IIM. 

88.375.000 


3  p.  0. 

9U:>» 

39s.  Id. 

5'8d. 

8i2'l. 

77.333.000 


2  p.  i>. 

957,d. 

5l3.  lOd. 

Oi^d. 

imd. 

77,203.000 


The  Bank  return  is  satisfactory.  The  proportion  of  reserve 
to  liabilities  is  now  44'55  per  cj>nt,  and  gold  continues  to  be 
received  both  from  foreign  sources  and  from  the  provinces. 
The  libte  circulation  has  also  diminished,  and  the  total  reserve 
is  £13,673,002. 

There  has  been  a  settlement  on  the  Stock  Exchange  this 
■week,  and  some  additional  demand  for  money  has  arisen  in 
consequence.  The  extent  of  the  account  has,  however,  been 
much  curtailed,  and  many,  if  not  most  of  the  weaker  operators 
have  bi-en  weeded  out,  the  banks  being  le.ss  willing  to  lend,  or 
less  capable  of  making  advances,  to  speculators.  The  stocks 
are  generally  in  a  more  healthy  state,  and  a  desire  seems  to  be 
shown  to  operate  witli  greater  caution. 

There  has  been  very  little  demand  for  silver,  and  the  quota- 
tion has  slightly  declined.  Mexican  dollars  are  also  rather 
cheaper.  There  is  not  much  demand  for  the  means  of  remit- 
tance to  the  East,  and  India  Council  bills  have  been  di.spo.sed  of 
at  Is.  7>id.  the  rupee.  The  following  prices  of  bullion  are 
from  Messrs.  Pixley  &  Abell's  circular: 

GOLD  g.     rf.  g,     (I. 

Bar  ROld,  fine peroz.  standard. 

Bar  sold,  contain's  20  dwts.  silver  . .  per  oz.  stauUard. 

Spanish  dniibloons por  oz. 

Soutli  .Vnicricaii  doubloons por  oz. 

Uuitid  Status  K"ld  coin per  oz.,  none  here. 

Oeruuu  gold  coin por  oz. 


«.    d. 
77    9    ® 
77  lOifia 
74    0    ® 
73    9    ■a 

® 

70    3'4<* 


rf. 


5I3e 
51% 


SILVER. 

B.ir  Silver,  fine peroz.  Btand.ird  olH 

Bar  silver,  coutaiu'g  5  p-s.  gold i)cr  oz.  standard  51=8 

Cakesilver poroz.  55%     „      .... 

Mexican  doll.irs IHjr  oz.  nearest.  50%    ® 

Chiliau  dollai-s peroz ® 

Quicksilver,  £6  58.  Od.         Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Berlin 

Frankfort 

Hamburg 

Vicuna 


Sank 
rate. 
Pr.  el. 

3'9 

3 

3»3 

4 
4 
4 
4 
4 


Open 
market 

Pr.  el. 
3% 
2\ 
314 
31.2 
3>8 

au, 

3  "4 

33i 


Banic 

Olten 

rale. 

viarf.'ct. 

l-r.  ct. 

Pr.  ct. 

St.  Petersburg...       0 

014 

Geneva 4 

5 

Madrid,  Cadiz  Jc 

Barcelona 4 

5 

Lisbon  &  Oporto.        5 

514 

Cin)cnhas;cu 3  "sa^ 

3»a 

New  York 

5®U 

Calcutta 4 

In  the  com  markets  of  the  Kingdom  business  has  been 
greatly  interrupted  by  the  severity  of  the  weather.  In  this 
department  of  our  commerce,  as  well  as  in  others,  increased 
transactions  may  be  expected,  as  business  has  been  kept  within 
Tery  narrow  limiU  for  some  time  past.  Miller's  stocks  are  low, 
but  there  is  no  disposition  shown  to  operate  except  for  the 
supply  of  actual  wants.  There  seems  to  be  scarcely  any  specu- 
lation in  the  trade,  as  not  much  variation  is  anticipated. 

During  the  week  ended  January  22  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  36,933  quarters,  against  36,903  quarters  last  year 
and  53,791   quarters  in  1879;  while  it  is  computed  that  they 


bare   been  in  the  whole  kingdom  147.800  quarters,  against  a 

a  similar  quantity  in  the  previous  year  and  222,200 quarters 

in  1879.    Since  harvest  the  sales  in  the  150  principal  markets 

have  bean   855,683  quarters,   again.st  659,806  quarters  in   1880 

and  1,188,616  qaarters  in    1879,  the  estimate  for  the  whole 

kingdom  being  3,422,750  quarters,  against   2.639,300  quart«r8 

and  4,754,500  quarters  in  the  two  preceding  years  respectively. 

Without  reckoning  the  supplias  furnished  ex-granary  at  the 

commencement  of  the  season,  it  is  estimated  that  the  following 

quantities  of  wheat  and  Hour  have  been  placed  on  the  British 

markets  since  harvest.    The  visible  supply  in  the  United  States 

is  also  given: 

1879-90. 

2i»,  1 53,800 
5,113,800 


1880-81. 
Imports  of  wheat. cwt. 25,293,218 

Inii>ortri  of  Hour 5,524,034 

Sales    of    homegrown 
produce 14,832,000 


1878-79. 

21,100,1194 

3,288,003 


1877-78. 

25,7!0,47« 

3,431,903 


11,592,300    20,002,000    16,289,000 


Total 43,050,152    45,839,900    45,031,301    45,436,981 

Deduct      exports      of 
wheat  and  flour 083,005         470,589         801,310         010,810 

Result 44,900,487    45,389,311    41,189,991    44,526,162 

Av'ge  price  of  En^lisli 

wheat  for  the  season.       428.  8d.  47s.  8d.        408.  1  Id.        538.  lOd. 

Visllile  supply  iu  Uuit'd 

States bush. 28,000,000    31,000,000    

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom  during 
the  first  twenty-two  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  seasons  : 

IMPOUTS. 

1880-81.  1879-80.  1878-79.  1877-78. 

Wlicat cwt. 2,5,293.213  29,1.53,800  21,100,698  25,710.476 

Barley 6,853,435  7,718,459  5,981,'209  0,703,129 

Oats 5,035,324  0,li04,78l  5,449,051  5,133,750 

Peas 1,208,060  1.109,021  798,070  870,082 

Beans 1,022,401  1,288.394  558,357  1,759,340 

Indiau  com 14,847,881  0,480,552  12,590,410  12,086,434 

Flour 5,524,934  5,113,300  3,288,603  3,431,405 

EXPOnTS. 

Wheat cwt.  022.589  421,824 

Barley 11,741  7,58.i 

Oats 271,306  41,7'Jj 

Peas 40,153  71,759 

Beans 17.824  15,561 

Indian  corn 149,400  410,302 

Flour 61,070  48,765 


820,482  888.722 

65,086  28,057 

47,294  50,547 

8,360  12,550 

3,519  10,290 

133,458  40.550 

40,828  22,097 


EnslIsU   jnarkot    Keparta-Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

Lond-m  Money  and  Stoak  Market. — The  bullion  in  the  Bank 
of  England  increased  £667,000  during  the  week.  During  the 
same  time  the  specie  in  the  Bank  of  France  decreased  13,5UO,000 
francs  in  gold  and  1,615.000  francs  in  .silver. 

Sat.         Mnn.     Tiie».        Wed.      Thiirs.       Fri. 

Feb.        Feb.       Fel>.        Feb.        Feb.        Feb. 

5.  7.  8.  9.  10.  11. 

Silver,  peroz <J.  515,g      515, 0      ,"5i3g        5113        r>l^       51=8 

Cousol.s  formoney 9S'i«      98Mfl      931',,     98''i«      0811,8    93lit« 

C0US0I.S  foi-ai'oouut  ....   98=8        93'58        93i-i,«     93iii6     93l3i6     981"is 
Fr'ehrentes(iul'arisifr.8l05      8 1-5  j      8ll7H)3llO      84-2'?>3      81-00 

U.  8.5sofl881 10318      IO318      I0319      I03I8      IO314      103'4 

U.  8.  4I3S  of  1891 II514      llftia      115^8      115>i    xlUH)      114's 

U.  S.  48  of  1!>07 116  11(>  116  llS's       110  116 

Eric. common  stock 50%        4958        .'■0%        DOia        49^3        50i« 

tlliuois  Central IStJia      130         IS^ia      13S       xl31  136 

Pennsylvania 07  67I3        (J7ij        G7H 

Philadelphia& Beading.   32  3liii        32  32^        3134        3l\ 

.Vew  York  Coutral 151  131'       Ij2i2      15213      132 

Liverpool  Breadstuffs  and  Provisions  Markats. — 

Sat.  Mon.  Taes.  Wed.  Thurs.  Fri. 

;    d.  t.     d.  I.    d.  «.     d.  $.     d.  s.    d. 

Flour  (ex.  State). 100  lb.l2    6  12    0  12    6  12    6  12    6  12    0 

ftfheat.  No.  1,  wh.      "        9    2  92  92  92  92  93 

Spring,  No.  2...      "        9    2  9    2  9    2  9    2  9     2  9    2 

Wiuter.Wcst.,n.      "        93  93  92  92  92  92 

Ual.  white "        93  93  93  9    3  9    3  92 

Corn.mixed.West.      "        5    3  5    3  5    3  3    Sifl     3    313  5    3 

Pork,  West.  mess.. ipi)bl.05    0  63    0  03    0  65    0  63    0  05    O 

Bacon.  Ions  clear,  cwt.. 40    0  40    0  40    6  40    6  40    0  40    6 

Beef,  pr.  mess.uew.f  tc.7l    0  74    O  74    0  74    0  74    0  74    O 

Lard.prlme  West.  ?3cwt.49    6  40    6  50    0  30    6  51    0  51    0 

Cheese.  Am.  choice   "    OS  .0  03    0  63    0  68    0  63     0  68    O 

Liverpool  Vottm  Miirket. — See  special  report  on  cotton. 


Imports  and  E.xports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ■•S5,2.')9,194,  against  $8,521,604  the  pre- 
ceding week  and  $6,22.),432  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  8  amounted  to  $3,302,132,  against 
$7,121,316  last  week  and  $7,140,0S4  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  3  and  for  the  weak  ending  (for  general 
merchandise)  Feb.  4: 

FOBEIQH  IMPORTS  AT  NEW   TORK  VOR  TH8   WERK. 

1878.       1879.       1880.       1881. 

Dry  Goods .$1.9.)8.119   $3,230,258   $3,128,323   $1,728,739 

General  mdse...        1,391,303         5,341,330         5.311.119         3,530,455 


Total  week $3,819,632 

Prev.  reported..      27.554,431 


$3,630,013 
2l.lri5.S14 


$8,469,172 
43,633,'200 


$5,259,194 
3  J,93 1.572 


Total  8'co  Jan.  1.  $31,101,163    $32,316,162    $32,151,072    $36,213,766 
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The  following  is  a  statement  of  the  eiports  (exclasive  of 
specie)  from  the  port  of  New  York  to  foreiga  ports  for  the 
veek  ending  February  8: 

BXPOllTS  FKOM  NEW  TORK  FOR  THB  WEEK. 


1878. 
«fi.9li).877 
3(>,8,i9.SliO 


1879. 

$0,817,258 

27,t?.5,30o 


1830.  1881. 

ij.5.72-'j,001       $8,302,132 

2S»,0«0,10G       35,163,190 


jpor  the  week — 
Prev.  reported. 

Total 8" oe  Jan.  1.  *37,S1 ',737    $31,302,463    $35,3^5,407    $43,465,322 

EXPORTS  AXD  I.MPORTS  OF  SPECIE  AT  NEW  YORK. 

The  following  table  show.^  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  5. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Sontlj  America 

All  other  countries.. 


Itotal. 


Exports  from  Kew  York, 


Gold. 


107,.500 
4,300 


112.000 


Silver. 


$215,400 


$215,400 


Imports  al  yea  York. 


Gold. 


$543,350 


47,108 
'24.294 


$614.812 


Silver. 


14,913 

"s.eo'i 


1H,5!4 


Ot  the  above  exports  $112,000  were  American  gold  coin.  Of 
the  imports  50,083  were  American  gold  coin  and  $18,058  Ameri- 
can silver  coin. 

The  movement  from  .January  1  to  date  in  1881  includes  the 
export  of  $115,900  gold  and  $945,815  silver,  and  the  import 
of  $4,595,413  gold  and  $218,674  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 


1881... 
1880... 
1879... 
1878... 
1877... 


Exports.     I     Iininrls. 


$1,001,775! 

940,632; 

1.487,937] 

1,817,446 
I.S8S.6I5! 


$1,S14.087 
1,096.717 
1,163,973 
2,.-i0l.3ii2 
1.831,117 


Year 

1876.. 
1875.. 

1871.. 
1873.. 

11872.. 


Exports. 

$3,208,010 

12,253.332 

4,657,922 

9,801,901 

1,775,043 


Imports. 

$433,126 
158,191 
855,631 
147,212 
2.j2,52(i 


Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Feb.  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


States  and 
Territories. 


Maine 

N.  Hampshii'c 

Vermont 

Massaobusett.s 
Khode  Island. 
ConniM'ticut  . . 

New  York 

New  Jersey... 
Pennsylvania 
Delaware  .... 
Maryland  ..  .. 
Dlst.  Columbia 

Virginia 

WestVirtrinia. 
N'rth  Carolina 
8'th  Carolina . 

GeorKia 

Florida 

Alaiiania 

Mls.sissippi .. . 
Louisiana  .... 

Te.xa-s 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin .... 

Iowa 

Minnesota 

Kansas 

Nebraska 

Neva<la 

Colorado 

Utah 

Montana 

Wyoming  .... 
New  Mexico.. 
Washington  . 

Dakota 

California 

'Legal  tenders 


Additional 
CirculaCn 
issued  s'ce 
June  20. 
1874. 


1,461,180 

637,865 

1,799.660 

1,226,110 

l,S91,y20 

2,310,260 

21.234,685 

1,735,665 

11,332,210 

232,275 

1,3"4,310 

457,000 

845,500 

226.810 

1,235,660 

129,100 

520,350 

72,000 

207,000 

1,23,5,616 

368,100 

171,000 

3,901,430 

647,1  70 

767,2(K 

3,676,760 

3,315,380 

2,572,915 

2.166,310 

816,730 

1,564,000 

1,017,800 

147,600 

67,500 

36,000 

572,400 

134,900 

129,600 

3,600 

90,000 

135,000 

175,500 

777,600 


Legal-Tender   Notes   Depoitited   to 
Retire  National  Bank  Circula- 
tion since  June  20,  1874. 


Redempt'n 
of  Notes  of 
Liqnidat-  „^  „      ,>,. 
inylianks  f^^^'. 


To  retire 
Cireulat'n 
under  Act, 


$ 

317, 

72, 

283, 

234, 

32, 

65, 

2,522, 

298, 

1,299; 


000 
997 
497 
800 
350 
350 
,478 
303 
226 


160,600 
427,664 
917,369 
731,060 
128,200 


287,725 


90,000 

"650,756 
29,800 


Totals 93,983.055  18,331,654  87,460,518 


629,867 

370,401 

998,510 

1,587,057 

1,284,597 

1,792,934 

465,300 

680,860 

813,669 

420,095 

781,721 

45,000 


142,883 
161,191 
103,200 


719,700 
55,800 
208,540 
,385,600 
,024,63r 
,320,630 
,681,681 
.546,137 
,484,021 


Total 
Deposits. 


1,646,380 
458,060 
907,510 
355,185 
1,012,585 
1,178,380 
437,675 


1,036,700 

123,797 
1,492,037 
8,620,400 
1,0.57,035 
2,385.980 
28,204,159 
1.844,440 
8,783,247 

l,8i2,986 
885,724 
1,824,879 
1,086,245 
1,140,785 
1,178,.380 
723,400 


170,100 

2,099,250 

229,340; 

171,0001 

1,504,9331 

542,8591 

3,742,390 

3,123,901 

6,383,483 

6,774,646 

2,719,975 

1,238,439 

1,660,153 

1,748,445 

235,550 

233,080 


149,400 

196,800 

45,000 


90,000 


260,100 

259,140 

171,000 
2,134,800 

913,260 
4,740,900 
4,710,961 
7,673,080 
8,567.380 
3,135,275 
1,919,299 
2,473,824 
2,168,540 
1,017,271 

278,080 


291,483 
357,991 
148,200 


90,000 


3,813,673 


Legal  Ten- 
ders on 
d  ep  o ait 
wUh  U.  S. 
Treasurer 
at  date. 


$ 

301,412 
30,400 

321,936 
1,667,907 

228,269 

761,411 
6,642,230 

302,272 
1,929,311 


29,317 
43,964 
218,731 
133,694 
133,590 
239,251 
73,277 


114.535 

291 

99,833 

17,250 

21,860 

339,471 

166.919 

669,330 

852,433 

1,893,116 

1.094,670 

942,380 

623,656 

432,733 

614,315 

248,856 

40,020 

1,808 

20,612 

15,503 

43,233 


90,000 


1 


121,440.698 


.*JP?P?!i"'®*'  prior  to  June  20, 1874,  and  remaining  at  that  date. 
tTotal  deposits,  $110,131,647.  "^  "v  i  u..  u.n,tj. 

Statement  of  the  Comptroller  of  the  Currency  on  Feb  1 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes— 

Amount  outstanding  June  20, 1874 *.<»4q  094  1  so 

Amount outetanding January  14,  1875 illii!;.""."!;;    SSljIeMSO 


Amount  outstanding  M.^y  31, 1878 

Amount  outstanding  at  date  • 

Increa.se  during  the  last  month 

Increa.se  .linie  February  1,  1880 

Legal  Tender  Noies— 

Amount  outstiimling  June  20,  1874 

Amount  outstaudiui;  January  14,  1875 

Amount  retired  under  act  of  Jan.  14,  1875,  to  May  31,  '78 

Amount  outstauding  on  and  since  Mav  31,  1878 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 
notes  of  insolvent  and  Ii(|uidating  banks,  and  banks 
retiring  circulation  under  Act  of  June  20,  1874 

Increase  in  deposit  during  tlie  last  mouth 

Increase  in  deposit  since  February  1,  1830 


$322,535.96.> 

343,415,438 

195,495 

1,110,649- 

$382,000,000 

382,000,000 

35,318,984 

346,681,0ie 


21,410,698 

372,873 

4.734,328 


'  Circulation 
$1,135,260. 


of   national  gold  banks,  not   Included   in   the   above. 


The  following  is  an  abstract  of  reports  made  to  the  Comp- 
troller of  the  Currency,  showing  the  condition  of  the  national 
banks  of  the  United  States,  at  the  close  of  business  on  Octo- 
ber 1,  1880,  and  December  31,  1880. 

Resources.  Dee.  31,  1880."        Oct.  1, 1880. 

Loans  and  discounts $1,065,749,656  $1,037,061 ,441 


Ovenlrafts 

United  States  bonds  to  secui-e  circulation 

United  States  bonds  to  secure  deposits.. 

United  States  bonds  on  hand 

Other  stocks,  bonds  and  mortgages 

Due  from  approved  reserve  agents 

Due  freni  otlior  national  banks 

Due  from  State  banks  and  bankers 

Real  estate,  furnitui-e  and  tlxtures 

Current  expenses  and  taxes  paid 

Premiums  paid 

Checks  and  other  cash  items 

Exchanges  for  Clearing  House 

Kills  of  other  national  banks 

Fra<'t ional  currency 

( iold  coin 

(jold  certificates 

Gold  clearing-house  certificates 

Silver  coin 

Silver  certificates 

Legal  tender  notes 

United  States  certificates  of  deposit  for 

legal-tender  notes 

Five  per  cent  redemption  fund 

Duo  from  United  States  Treasurer 

Total $2,238,398,646  $2,105,786,625 

Liabilities, 
CapitJtl  stock  paid  in $458 


4,103,480 

337,592,550 

14,239,300 

24,993,900 

48,445,647 

126,018,478 

69,061.351 

17,034,.578 

47,774,220 

4,427,200 

3,S86,837 

14,711,456 

229,733,.W4 

21,.506.853 

389.921 

55,869,343 

7,557,200 

36,053,000 

5,937,525 

1,454,200 

59,160,934 

6,150,000 

15,868,390 

1,233,008 


3,915,826 

357.789,350 

14,777,000 

23.843,400 

43,863.150 

131,5'i2.77S 

63,023,796 

15,381,197 

43,045,832 

6.386,182 

3,483,470 

12.726,601 

121.097,650 

13,210,942 

367,172 

47,512,589 

7,173,500 

48,167,000 

5,326,240 

1.165.120 

56,640,458 

7,655,000 

13,921,740 

1,182,125 


Suiplus  fund. 

Other  undivided  profits 

National  bank  notes  outstanding. 

Amount  on  hand 

State  l)ank  notes  outstanding 

Dividends  impaid. 


121, 

47, 

317 

3, 

6, 
Individual  deposits 1,005, 

7, 

3 

192; 

71, 

3, 

4, 


United  States  deposits. 

Deposits  of  U.  8.  disbursing  officers. 

Due  to  other  national  banks 

Due  to  State  banks  and  bankers 

Notes  and  bills  rediscounted 

Bills  payable 


090, 
744, 
543, 
.083 
754 
256, 
,184, 
,138 
,724, 
,172, 
,394, 
099, 
,331 
,632 


083 
629 
621 
,406 
,989 
,754 
,983 
,071 
,638 
,473 
,516 
,880 
,411 
176 


$457,553,985 

120,318,583 

46,139,690 

317,350,036 

3,933,324 

270,045 

3,452,504 

873,537,637 

7,649,995 

3.534,856 

192,032,532 

75,536,922 

3,178,232 

5,031,640 


Total $2,238,398,646  $2,105,786,625 

Number  of  banks 2.092  2,090 

"This  statement  is  exclusive  of  one  bank  each  in  Oregon,  Montana  and 
Washington  Territories,  from  which  reports  have  not  yet  been  received. 

St.  Louis  Iron  Monntain  &  Soathern. — The  following  cir- 
cular has  b«en  issued  : 

20  Nassau  Street,  N.  Y.,  February  5. 
Stockholders  of  the  St.  Louis  Iron  Mountain  <£•  Southern  Railwau  Co. : 

"  The  greatly-increased  trallic  on  the  St.  Louis  Iron  Moimtain  & 
Southern  Railway  has  worn  the  iron  rails  on  that  part  of  the  ro.od  in  the 
State  of  Arltansas  to  sucii  a  degree  that  it  is  to  the  interest  of  the  com- 
pany, as  well  .as  of  the  public  and  of  the  bondliolders  and  stockholders, 
to  replace  at  once  with  steel  the  remaining  part  of  the  road,  from  .St. 
Louis  to  the  State  line  of  Texas.  The  work  of  ballasting,  re-arrange- 
ment of  track  and  laying  with  steel,  has  been  going  on  during  the  year 
1880.  consuming  all  the  net  receipts  over  the  fi.xed  interest  charges. 

"  Witli  tlie  view  ot  consolidating  the  entire  mortgage,  income  and  all 
other  tlebts  of  tlie  company,  at  a  lower  rate  of  intt;rest.  and  to  provide 
for  improvements,  tlie  beam  of  directors  have  authorized  tlie  issue  of 
general  consolidated  five  per  cent  bonds,  fifty  years  to  run,  into  which 
to  fund  the  income  and  divisional  mortgage  bonds,  as  also  to  pa.v  for 
the  above-named  improvements  of  the  road,  including  the  laying  of 
about  200  miles  with  steel.  For  which  purpose  an  issue  of  bonds 
amounting  to  $2,000,000,  in  addition  to  the  present  bonded  debt  of  the 
company.  Is  necessary. 
Bonded  debt  of  ail  kinds  at  the  time  of  the  resolution  of  the 

board $30,086,000 

Proposed  increase 2,000,000 

Total $32,086,000 

"  When  this  consolidation  of  debt  shall  have  been  eflfected.  the  interest 
charges  on  the  entire  debt  of  the  company  will  be  only  $1,604,300,  as 
against  the  i>resent  fixed  and  accumulative  income  interest  charges  of 
$2,066,089. 

*'  The  directors  h.ave  ordered  the  construction  of  several  branches 
which  have  been  much  needed,  and  have  the  conviction  tliat  it  will  be 
wise  in  due  time  to  acquire  some  adjoining  roads.  For  tliis  purpose  the 
authority  is  asked  to  increase  the  capital  stock  of  the  company  to  $35,- 
000,000. 

•'  It  will  be  needful  only  to  state  that  such  ad<Utional  stock,  when 
issued,  cannot  be  sold  at  less  than  par. 

"  Henry  G.  Marqcand, 

"  Acting  President." 

Proxies  have  been  enclosed  to  the  stockholders — with  a 
request  of  signature — one  being  for  the  annual  election  of 
directors  and  the  other  for  the  special  meeting  of  stockholders 
to  be  held  in  St.  Louis  on  Tuesday,  the  first  day  of  "March. 

St.  Lonis  Jacksonville  &  Chicago.— The  stock  and  bonds  of 
this  railroad  company  have  been  placed  on  the  New  York  Stock 
Exchange  list  as  follows  :  Preferred  stock,  $1,034,000  ;  common 
stock,  $1,293,000  ;  first  mortgage  bonds,  guaranteed,  $564,000  ; 
second  mortgage  bonds,  guaranteed,  $188,000.  The  main  line  of 
the  company  extends  from  Bloomington  to  Godfrey,  Illinois,  150 
miles,  and  is  leased  in  perpetuity  to  the  Chicago  &  Alton  Kail- 
road  Company  on  terms  that  virtually  guarantee  the  interest 
on  all  the  bonds  issued  by  the  St.  Louis  Jacksonville  &  Chicago 


b 
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Bailroad  Companv.  Th«  bonds  on  this  line  are  as  follows : 
Piret  mortgage  bonds,  $2,365,000 ;  second  mortgage  bonds, 
$360,000.  'I'he  first  mortgage  bonds  of  the  company  are 
already  on  the  regular  list.  The  second  mortgage  bonds  were 
issued  under  a  deed  of  trust  which  authorizes  an  i.s.sue  of  $5,000 
per  mile  of  completed  road,  but  only  $360,000  bonds  were  dis- 
posed of  when  the  road  was  leased  to  the  Chicago  &  Alton 
Bailroad  Company,  and  that  is  the  amount  now  outstanding  on 
the  main  line  between  Bloomington  and  Godfrey.  The  Chicago 
&  Alton  Railroad  Company  agreed  to  guarantee  the  principal 
and  interest  of  the  bonds  of  the  St.  Louis  Jacksonville  &  Clii- 
■cago  Railroad  Company,  issued  to  the  full  extent,  and  author- 
ized under  the  respective  first  and  second  mortgages  of  the  latter 
company. 

The  bonds  issued  on  this  road  are  as  follows  :  first  mortgage 
{564)  bonds  of  |1,000  each,  of  the  same  tenor  and  date, 
March  16,  1804,  payable  April  1,  1894,  as  those  issued  on  the 
main  line  of  the  St.  Louis  Jacksonville  &  Chicago  Railroad 
Company,  with  this  difference — that  these  bonds  have  an 
endorsement  of  the  Chicago  &  Alton  Railroad  Company,  signed 
b^  the  President  and  Secretary,  guaranteeing  payment  of  prin- 
cipal and  interest.  There  is  also  stamped  on  the  endorsement 
the  words  "  Not  convertible."  The  second  mortgage  (188) 
bonds  of  .*1,000  each  issued  on  this  road  are  of  the  same  tenor 
and  date  as  the  second  mortgage  bonds  on  the  main  line,  pre- 
viously de.scribed,  with  this  difference — that  they  are  guaran- 
teed by  similar  endorsements  of  the  Chicago  &  Alton  Railroad 
Company,  and  stamped  "  Not  convertible,"  in  the  same  manner 
as  the  $564,000  first  mortgage  bonds.  The  preferred  and  c(jm- 
mon  stocks  of  the  St.  Louis  Jacksonville  &  Chicago  liailroad 
Company  are  transferable  at  the  office  of  Jesup,  Paton  &  Co., 
and  are  registered  at  the  office  of  the  United  States  Trust  Com- 
pany. The  bonds  also  can  be  registered  at  the  office  of  the 
transfer  agents. 

The  gross  earnings  of  the  main  line  of  the  St.  Louis  Jackson- 
ville &  Chicago  Railroad,  under  the  lease  for  the  year  1879, 
were  $742,798,  which  were  sufficient  to  pay  interest  on  bonds,  7 
per  cent  on  the  preferred  stock  and  2  per  cent  on  the  common 
stock. 

— Law  of  the  Stock  Exchahoe  is  the  title  of  a  handy  vol- 
ume of  about  200  pages,  by  Francis  A.  Lewis,  Jr.,  of  the  Phila- 
delphia liar.  It  is  intended  as  a  popular  treatise  on  the  law 
relating  to  Stock  Esohange  transactions,  as  it  applies  to  the 
daily  business  relations  among  brokers  and  between  brokers 
and  their  customers.  "Usages,"  "Negotiability  of  Stock  Cer- 
tificates," "Stock  Pledged  as  Collateral,"  and[  other  titles  of 
this  sort,  indicat*  the  practical  character  of  the  book.  Messrs. 
Baker,  Voorhis  &  Co.,  law  publishers,  66  Nassau  Street,  will 
send  it  post-paid  on  receipt  of  $2. 

— Attention  is  called  to  the  card  of  Mr.  F.  E.  Trowbridge 
banker  and  broker,  which  will  be  found  in  this  issue  of  the 
Chkonicle.  Mr.  Trowbridge  is  a  member  of  the  New  York 
Stock  Exchange,  and  is  well  known  as  an  active  and  responsible 
business  man.  He  executes  orders  at  the  London,  San  Francis- 
«o,  Boston,  Philadelphia  and  Baltimore  Exchanges,  as  well  as  in 
New  York. 

—The  regular  monthly  dividend  of  25  cents  per  share  (for 
January)  has  been  declared  by  the  Deadwood-Terra  Mining 
Company,  of  Dakota,  payable  by  Wells,  Fargo  &  Co.,  on  the  2i3t. 
Transfers  close  on  the  15th. 

— The  Ontario  Silver  Mining  Company  has  declared  its  regular 
monthly  dividend  (for  January),  which  is  payable  on  the  15th. 
inst.,  at  Wells,  Fargo  &  Co.'s. 


BANKING  AND  FINANCIAL. 

PISK    &    HATCH, 

BAXKERS, 

AND    DEALERS    IS   QOVERXMENT   BONDS, 

And  other  desirable  Intestment  Securities, 

No.  5  Nassau  Stkekt,  New  York. 

Buy  unit  sell  all  Issues  of  Govorument  Bonds,  in  large  or  small  amouuts, 
at  current  market  prices,  and  will  bo  pleased  to  furnish  information  In 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-class  Railway 
Seourities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketablo  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchnnge  or  In  the  open  market. 

Receive  accoimts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
Interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  8.  coapona  and  registered  interest,  and  other  coupons,  dli-i- 
dends,  Ac,  and  credit  without  charge. 

B?"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  Investors  out  of  the  city,  by  Mall  or  Telesraph,  to  buy  or 
sell  OoTernment  BoDds,  Stale  and  Railroad  Bonds,  Bank 
Stocks,  Railroad  Stuck*,  and  other  securities. 

We  have  Issued  the  Eighth  Edition  of  "  Memoranda  Concerning  Gov- 
ernment Bonds,"  copies  of  which  can  be  had  on  appUoatlon. 

FISK  &  HATCH. 


She  Iganlurs'  05a^cttc. 

DIVIOBNDS. 

The  foUowtnx  dirldends  have  recently  been  aunonnoad: 


Xatne  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
(Days  inetusite.) 

Railroads  t 

Cleveland  &  IMtts.  guar.  (quar.).. 
Flint  &  I'ero  Muiquctto  pref 

J" 
I'll 

5 

$1 

March   1 
March  - 
Feb.     25 

Od  deni. 

Feb.     15 

Feb.  11  to  March  1. 

Nort  h  I'ennsy  1  vaiiia  ((|ii»r.) 

Insurance : 
New  York  Fire 

Feb.  11  to  Feb.  20. 

miscellaneous  : 

Delaware  Division  Canal 

Feb.  10  to  Feb.   10 

FRIDAY.    FEBRUARY    11,  1881-3    P.  H. 

The  Money  Market  and  Financial  Situation.— The  money 
market  remains  easy  and  the  financial  situation  remains  strong. 
The  la.st  bank  statement  showed  a  considerable  decrease  in  the 
surplus  reserves,  but  this  has  had  no  appreciable  effect  on  the 
money  or  stock  marketa,  and  there  seems  to  be  no  apprehension 
of  any  stringency  in  money  in  the  next  few  months.  The  bank 
statements,  however,  will  be  watched  with  much  interest  for  the 
next  six  weeks  as  it  is  not  impossible  that  the  large  demand  for 
money  in  new  enterprises  may  cause  a  drain  on  the  financial 
centres  wh  ich  will  tighten  np  our  loan  market  by  the  first  o£ 
April. 

At  the  Stock  Exchanges  there  has  been  no  change  in  tone,  and 
prices  are  still  higher  on  many  of  those  which  were  formerly  called 
"low-priced"  stocks,  but  which  can  no  longer  be  so  designated 
with  any  propriety.     It  may  be  that  the  prices  of  sound  railroad 
bonds;  and  dividend-paying  stocks  will  be  fairly  maintained  at  • 
the  advance  which  has  been  e-stablished,  in   consequence  of  the 
difficulty  of  obtaining  good  investments,  and  the  nearer  eqaali- 
zation  of  rates  of  interest  on  capital  in  New  York  and  London 
But  the  present  prices  of  railroad  stocks  of  unfinished   roads, 
and  of  some  other  roads  which  have  never  yet  earned  their  ' 
interest,  are  without  precedent  in  the  past  history  of  the  stock 
market.    There  are  not  a  few  of  these  stocks  now  selling  above 
40,  which  in  ordinary  times  would  have  been  considered  high  at 
20,  on  a  fair  estimate  of  the  condition  and  prospects  of  their 
respective  companies. 

In  the  money  market  there  is  an  abundant  supply  of  f  ands, 
but  call  loans  have  a  wider  range  than  usual,  on  account  of  the 
widely  different  characters  of  the  collaterals.  From  (jrovemment 
bonds  to  the  lowest  class  of  speculative  stocks,  3@6  per  cent  is 
the  range  of  quotations.  Prime  commercial  paper  of  60  days  to 
four  months  sells  at  5  to  6  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
of  £667,000  specie  fpr  the  week,  and  the  reserve  was  45 
per  cent  of  the  liabilities,  against  44^  per  cent  last  week;  the 
discount  rate  remains  at  3/^per  cent.  The  Bank  of  France 
showed  a  decrease  of  13,590,000  francs  in  gold  and  1,615,000  francs 
in  silver. 

The  last  statement  of  the  New  York  City  Clearing  House  banks 
issued  February  5,  showed  a  decrease  of  $1,097,025  in  the  sur- 
plus above  legal  reserve,  the  total  surplus  being  $6,826,900, 
against  $7,923,925  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


L  lans  and  dis. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Sorplng 


1881. 
Feb.  5. 


Difl^er'nces  fr'm 
previous  week. 


$316,002,900 

67,603,700 

18.363.300 

307.097.200 

15,997,500 

$76,774,300 
83,601,200 


1880. 
Feb.  7. 


1879. 
Feb.  8. 


$6,826,900 


luc  .$5,410,700 
Inc.  1,339,000 
Inc .  32.600 
inc.  4.584.900 
Dec.    1,290,400 

Inc  .$1,146.2231 
Inc .         49,200 


$290,381,600!$242.280.200 


52,994,600 

21,683.200 

264,404,200 

16,437,900 

$66,101,050 
69,432,500 


Dec.$l,097,025|     $3,331,450    $14,137,875 


17,849,300 

19.427,100 

219.387.300 

51,135,400 

$54,846,825 
68,984,700 


United  States  Bonds. — Government  bonds  have  been  strong 
on  moderate  transactions  at  the  Board.  There  is  much  more 
confidence  now  in  the  pas.sage  of  a  funding  bill  at  this  session  (A. 
Congress  since  the  Senate  amendments  were  made.  Not  the 
lea.st  important  of  those  amendments  was  the  increase  of  the 
commis.sion  to  be  allowed  for  negotiating  the  bonds. 

Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows: 


U.S.  5s of  1881.... 
U.  8.  4>asof  1891.. 
0.8.  48  of  1907.... 


Jan. 
28. 


1031a 
H5»a 
117 


Feb. 
4. 


103J8 
115>4 
116 


Feb. 
11. 


Range  since  .Tag.  1,1881. 
Lowest.  Highest. 


103i4!l03i8  Jan.  20  1011a  Jan.    3 

Xll4ialll4ia  Feb.  10  116      Jan.  14 

116    'llSTg  Feb.    9!n7'4Jan.  17 
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The  cIosin(f  Drices  at  the  New  york  Board  have  been  as  follow: 


6«,  1881.. 
6«,  1881.. 
Si),  1881.. 
59,  1881.. 
4i3e,  1801 
4is«.  1891 
in,  li)07.. 
t«,  11107.. 
68,  cur'iy, 
6s,  ciir'cy, 
Gs,  cur'i'j', 
68,  our'oy, 
a«.  oiir'cy. 


..reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

, coup. 

189  5..  reg, 
1806..rog, 
1897. .reg, 
1898..  reg, 
1899..  reg 


Inleresi 
Periods. 


&  J. 
&  3. 

q.-Fel>. 

Q.-Feb. 

y.-Miir. 

y.-Mar. 

Q.-Jau. 

U.-Jau. 

.r.  &.  J 
&  J 
&.  J 
Jc  J 
A  J 


Frb. 
5. 


Feb. 
7. 


■lOlOg'lOl'S* 

101»8*101»8 

100%  -100=8 

UIO08*1005h 


■no's 
H2-V 

ll-.i38 

ll'JJa 
>127 
'l'.>8 

>r.!9 

■129 
'129 


no's 

112 

1123e 

11230 

■12,) 

■12(> 

■127 

■123 

'129 


Feb. 
8. 

■10108 
■lOlOs 
■100  »8 
■100»8 

■no's 

■112 
■ll'j:>8 
■11238 
125 
■120 
'127 
'12S 

■12;) 


Feb. 
U. 

'101«8 
■101»8 

10008 

100  T 

111 

■11218 

ir^'^B 

112»8 
'12G 
'127 
'128 
'129 
'129 


Feb. 
10. 

•101 08 
lOlN 
lOOBs 

■•100  =8 
111% 

•11218 
112^4 
112=8 
■12G 
127 
128 

•128 
128 


Feb. 
11. 

101=8 

•101  ■■^ 

100=8 

'•100=8 

11118 

•11238 

11 '-'8 

''113 
121) 
12(i 
120 

rj(> 

12(! 


*  Tills  Is  the  price  bUl  at  the  moiuiug  bo.inl ;  no  sale  wits  made. 
The   range  in  prices  since  Jan.  1,  1S31,  and   the  amount  of 
each  cla-13  of  bonds  outstanding  Feb.  1, 1S81,  were  as  follows: 


Cs,  1881. ...op. 

fjs,  1881 cp. 

413S.  I89l..ci>. 
48, 1907....  cp, 
Os.cur'ucy.rcK. 


Raitge  siiiee  Jan.  1. 1881. 


iMipesi. 


101 12  Jan.  3 
100=8  Feb.  4 
112  Jau.  3 
11238  Jan.  3 
132     Jan.  25 


lliyliesl. 


\0\^  .Jan.  31 
lOl'eJau.  2fi 
11 2=8  Jau.  11 
113=8  Jau.  H 
134:«Jau.  13i 


AmomilFeA.  1,  IS'^!!. 


lieiiMered. 


Coupon. 


.*l,-K>,8'*2,S.-)0 

310.139,030 

177,112,800 

53U,181,'200 

04,023,512 


$15,673,150 

154.512,000 

72,8S7,200 

202,299,330 


State  and  Railroad  Bonds.— The  Southern  State  bonds  are 
strong,  as  a  rule,  and  purchases  are  made  with  great  confidence. 
Tennessees  are  higher,  on  the  talk  of  a  practical  compromise 
being  eifected  by  which  a  new  bond  will  be  given  and  the  suits 
against  the  railroads  discontinued.  North  Carolina  special  tax 
bonds  are  freely  dealt  in  on  speculative  account.  Virginias  have 
been  strengthened  by  the  Atlantic  Mississippi  &  Ohio  Railroad 
sale,  under  which  it  is  reported  the  State's  interest  will  be  to 
some  extent  regarded  by  the  purchasers. 

Railroad  bonds  have  shown  activity  in  many  of  the  speculative 
classes;  about  §2,000,000  of  Erie  second  consols  changed  hands; 
$1,250,000  Texas  &  Pacific  land  grant  incomes;  about  $1,000,000 
of  the  M.  K.  &  T.,  first  and  seconds;  about  $700,000  of  the  Ohio 
Central  incomes  and  Lake  Erie  &  Western  incomes.  To-day 
there  were  large  sales  of  Texas  &  Pacific  Rio  Grande  Division 
bonds  at  prices  running  up  to  100. 

The  following  securities  were  sold  at  the  Exchange  Sales- 
room: 


SJiares. 
C  Warren  ISK.,  leased  to  D. 

I>.ife  W 12113 

10  Uuitert  States  Trust  Co.. .401 

25  Mereantilo  Trust  Co 152 

20  Central  Trust  (Jo 169 

33  Bank  of  America 144I3 

20  N.  Y.  Kiiultablo  Ins 159 

10  Kuickerbttckcr  Fire  Ins..   55 

100  Broadway  &  Tth  Av.  KR.125 
50  Ccnn-Hl   Park  North   & 

East  paver  RK IO413 

10  N.  Y.  Mut.  Gaslight  Co..   04 
10  Union  Ferry  Co 153 

180  Hrooklyn  CitvKK 170 

20Lafa.vettc  Ins 1x1 

SOCitizcus'  Ins 170 


Shares. 

10  Guardian  Fire  Ins 70 

20  .Manhattan  G.aslijrht  Co..  180 
Uti  Brooklyn  Gasli^lit  Co. ...  110 
3  .Metrop.  Gaslight  Co.  of 

N.  Y 1351a 

25  Tolcflo  Canada  South.  & 

Detroit  ER 48 

}lon<ls. 
$G0  Metrop.  Gaslight  Co.  of 

N.  Y.  reg.  ccrtitleato lC13i 

62  13  Ohio  &  iliss.  KR.  prof. 

serip 50 

100,000  Adirondack  RR.  Ist 
niort.  T  p.  c.  bonds,  duo 
1902 12a>14i2 


approving  the  contract  entered  into  on  the  19th  of  January  and 
the  other  approving  the  action  of  stockholders  at  the  meet- 
ing held  on  the  3d  inst.  The  stockholders  of  the  Atlantic  &  Pacific 
held  their  meeting  on  the  same  day,  and  ratified  the  consolida- 
tion. The  stockholdei-s  of  the  American  Union  met  on  Monday, 
Feb.  7,  and  unanimously  ratified  the  scheme.  At  a  meeting  of  di- 
rectors of  the  Western  Union  Telegraph  Company,  Mr.  Hamilton 
McK.  Twombly  resigned  as  a  director  and  Vice-President,  and 
Chester  W.  Chapin  resigned  as  a  director.  Jay  Gould  was  elected 
a  director  in  place  of  David  Jones,  deceased,  and  takes  Mr.  Twom- 
bly's  pla^e  on  the  executive  committee.  Russell  Sage  was 
elected  in  place  of  Mr.  Chapin,  and  Gen.  Eckert  was  elected 
director.  Vice-President  and  General  Manager  of  the  company. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Bailroad  and  Miscellaneous  Stocks.— The  stock  market, 
after  some  irregularity  and  feverishness  during  the  week,  closes 
strong,  with  many  stocks  several  points  higher  than  last  Friday. 
There  is  nothing  specially  new  in  matters  affecting  railroad 
stocks,  and  the  earnings  for  January  are  set  forth  on  another 
page  at  eon.siderable  length.  Nearly  all  of  the  new  companies, 
and  particularly  those  consolidated  roads  under  the  Gould  man- 
agement, are  increasing  their  bonded  debt  very  heavily  in  the 
shape  of  "blanket"  or  consolidated  mortgages.  These  mort- 
gages do  not  represent  new  obligations  to  their  full  amount,  as  a 
part  of  the  issue  is  reserved  to  take  up  prior  debts,  but  there  is  a 
large  surplus  to  be  used  as  needed  for  *' improvements,"  &c. 
Among  the  railroad  companies  which  have  thus  created,  or  pro- 
pose to  create,  mortgages  of  a  very  large  amount  are  Kansas 
Pacific,  Missouri  Pacific,  Wabash,  Missouri  Kansas  &  Texas,  St. 
Lonia  &  Iron  Mountain,  Louisville  &  Nashville,  and,  finally, 
Reading,  with  its  modest  issue  of  $150,000,000. 

The  Vanderbilt  stocks.  Union  Pacific,  Northwest,  St.  Paul,  Illi- 
nois Central,  and  the  coal  stocks,  are  all  conspicuous  to-day  for 
strength  in  prices.  Central  of  New  Jersey  has  been  helped  by  the 
reports  of  a  through  trunk  line  to  be  established,  which  is  to  use 
this  road  as  the  Eastern  connection,  and  also  by  the  reports  that 
Baltimore  &  Ohio  will  form  a  new  line  to  New  York,  through 
Delaware  and  over  Jersey  Central.  The  Chesapeake  &  Ohio 
stocks  and  bonds  are  very  strong,  and  seem  to  meet  with  good 
purchasers.  Erie  gains  little  in  the  market,  and  seems  to  be  a 
stock  without  particular  friends,  although  the  report  of  earnings 
for  December  and  three  months  of  the  fiscal  year  is  exceptionally 
good. 

The  called  meeting  of  stockholders  of  the  Western  Union  was 
held  on  Saturday,  Feb.  5.    Two  resolutions  were  voted  upon,  one 


Am.Di8t.Tel. 
Amer.Un.Tel. 
CHiiada  South. 
Cent.of  .V.  J.. 
Cent.  Pacific. . 
Chea.iOhio.. 
1)0  If^l  prf . 
Do  8a  prf.. 
Chic,  .t  Alton. 
Chic  Bur.&Q. 
Chlo.M.&St.P. 

Do  pref. 
Chlc.*N.  VV.. 

Do  pref. 
C.R.l.iP.new 
Ch.St.L.ftN.O. 
Ch.St.P.M.JtO 

Do  pref, 
CleT.C.C.*!. 
Col.Chic.&l.C. 
Del.iH.Canal 
l)el.l.ack.,4W 
DenverA  H.G, 
Uiin.&St.Jo.. 

Do  pref 
Hous.&Tex.C 
Illinois  Cent. . 
Int..t  Gt.Nor. 
I.iSe  Erie&W 
Lake  Shore..., 
L#oui8v.&N!iah 
Manhattan.... 
Mar.SC.tat  pf. 

Do  2(1  nrf. 
Met.  Elevatec) 
.Mich. Central 
.Moblle-VOhlii 
Mo.Kans.&T 
.VIor.&  Ksse-x. 
Nash.Ch.&StL 
^^.V.C.iH.K 
.V.Y.  Elevated 
N.Y.I..B.  ,1iW. 

Do  pref. 
N.Y.Ont-.tW. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
OhloSTlIiss... 

Do  pref. 
Pacific  Mail.. . 

Panama 

Phil.  &  Road'K 
3t.L.A.&T.H. 

Do  pref. 
8t.T,.l.M.iSo. 
3t.L.*  S.Fran. 

Do       pref. 

Do  l.'jtprf. 
Tex.&  Pacific. 
Union  Piicittc. 
Wab.8t.L.&  P. 

Do  pref, 
West.  Dn.Tel. 


S'tturdn]/. 
Feb.    6. 


TO 

HUi, 
87.11 
22M 
■■fta 

iii-K 


Ro',4 

s% 


Jfnndav. 
Feb.    -,. 


62 
79 

V2ii;  OlS^    '.'2ii 
88       HT4    8S 
•.iJM  2i        ■' 
StJ^    84 
25       25 
Ul)>4  "in   ISi)).. 

113«ill3     WSH 

....'123   123 
1281S  12B«;2U?^ 
141.K  14l|.sll2!* 


B2W 
80 


21»6 
31 
23  V« 


130 i  132      132)4  laiH 

55"  si' 


Tnfsday, 
Fib.    H. 


(15 

7B  80« 

D2',a  VSii, 

8S  t-8M 


24 
•34 
•23 
150 


2454 
31 A 
21! 
150 


!73«  174 

113    nr>% 

•124   126 
'.20^  I3OI1 
;4:t>i  145 

133  135)t 
53^    34 
47)4    4'* 

104ji  105'.^ 
«5'4  S5J( 
25Si  2a>* 

100     107ki 

122X  12:«( 
«»?4  97- 
52       53 

lOiH  105W 
•rO!<    70)« 

134  13411, 
em  83X 
.W>«    68'4 

•.28'4  129H 
85W    85« 
43       43 
12       12 


i  di" 

48 
S1»4'<S 
(    59« 

'    ^ 

S   5,3i 
S1I0)« 

4SK 


us^i  Vim 
22',i  -uq 

43J4  idH 
Ul     121 

TO  T2Si 
14(5  '.illit 
•l■i^  128 

4T«    48Jf 

40       42 
OS       1)9 
S\H    S3J4 
4Hi    42 

103)i  103« 
bin    S^ 

•  ...  228 
«1M  «2 
48       48 

132  132 
59       00>j 

(isii  fiiii 

«0  96lt 
54)4  50)4 
1147.4117 

4TM  4K)4 
H()'4    STM 


Wfdnegii. 
Feb.    9. 


84)4   ("S 
9!U    93)4 
8754    88 
24       24 
31       Sl!4 
23'4    25'.j 
141)      150 
1-.3M  174 
113     113J4 

I28-J4  12»?i 
143      143)4 
135     135 
5!)4    53'^ 
47«    47« 
104 '4  103X 
•85)4     ■  • .  • 
23)a    2« 
10«X  107 
12254  12314 
mn    VTH 
51-«    63 
104      104J< 
TO',4    701? 
!.'««  13:)-J( 
64       Ki 
5«lt    5«)|i 
128     120?s 
84  ■li    85)4 
42       42J4 

7" 
120     Mm 

;i8X  iio>» 

22)4    23 
40       4H:i( 


lll)?<  120;K 
119     liOy 

22)4    23 

46)4    47    , 
12IM  121'4*121    122 

T2       7i)4    72^4    74 
14794  148)4  147)4  14H)4 


n2a.'<!l2T3i  12s 


4»%  49K 
88  00 
40^4  4lJi 
41)4  4'*>i 
(iW  -OM 
33«  .33 
42)4   4:)44 

:04     104 
52)4    5V% 

•  ....  230 

41154  47)4 
182  132 
60(4  0H< 
45)4  •15i4 
03  05 
9«!4  9614 
53)4  5354 
IKIJS  117^4 
47»<  48)4 
87)4    »«)« 


48^  49 
8*»i  89)4 
4054  4194 
41)4  42v<4 
89J4  TO34 
3354  34-k 
4:3)4    48J(, 

105  103 
52-X    fS 

•  ....  2-3.S 
62  02 
47)b    471^ 

i;«  i3i(4 
59^^  aoM 
4514  45)4 
H5T4  B3?4 
91)4  ««)4 
r4       55 

117     117« 

47)4    4>< 

87)4    f^S 


Thnrgday,] 
Feb.  10. 

RH       71)4 

1A<4    to 

82J4    84H 

03)2    'BX, 

8S       90 

23«    235i 

34  34 
•UH  25)4 
UVU  14U:H 
it;)  174 
113J4115 
124  121 
128J4  •.29Ji 

135J4  136" 

54       SOli 

47)4    4S 
105     105 

'»6),    87-34 

25M    26 
106*4  100)4 
123     ;24i(i 

96M    HSJg 

&l)i  52-)4 
104     105), 

T2)4    71 

34     ISJ-K 

68       66 

B«)4  51H 
12s     12954 

85)4    89 

42       425i 

12       12;4 

iia\ivi(i 

UIH  119 

4654  47)4 
12!     122>.i 

73)4  THH 
■,46)s  14Tit 
12714  1-28 

48^4    48J( 

8S       68 

40T4   42: 

405i  A\H\  41 

61)*(  70 '4 

a3'4  34)^ 

43)4  441:8 


HOW  70!i 

31  34a 

44  45)i 

53  ■  57ii 

6-JH  6.ik 

47  48 
131      138 

mn  ma 

48  49 

07)4  69 

97  07)4 


54       5«,Ji 
•....  2'i-i 

6154    »2X 

47)4    47.« 
13014  132 

59J4  m% 

45)4    4TX 

6514    07)4 

9fl-}X   WH 

53)4    fiVi    54)4    5354 
117)4  120)4  I20X  123 

4754    48'<     ■■■'    "" 


S8 


i.  ;h)j  48 

i    88)2    89 


116)4  11454  115;4  n&M  11074  11.5)4  1 16'4  11554  H^     "8)4  1191-4 


•  These  are  theprices  bid  and  asked:  no  xfile.  was  made  at  the  Board. 
■I-  Sales  were  also  made  or-div.  at  133)sijl3454. 

Total  saU^  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1, 1881, 
to  date,  were  as  follows: 


Sales  of 

Range  since  Jan.  1  1381. 

nange  for 
near  1880. 

Shares. 

Loxcest. 

Highest. 

Low. 

High. 

Canada  Southern 

.3,5.500 

69111  Jan. 

4 

90     Jan,  14 

40 

81% 

Central  of  N.J 

93,3.12 

8212  Jan. 

4 

98i4Fcb.  11 

43 

9014 

CliicairoA  Alton 

1.40G 

I4514  Feb. 

11 

156     Jan.     5 

9914 

13912 

Cliic.  Burl.  &  Quincy 

10,011 

1H738  Jan. 

17 

1821a  Jan.     7 

113 

I8313 

Chic.  m:i.&  Pt.  p.... 

l'J2,l.-)0 

109 14  Jan. 

4 

124 14  Jan.  20 

66  4 

114% 

Do           do  pref. 

200 

122     Jan. 

4 

132     Jau.  17 

99 

124I8 

Chic.  <fe  Northw 

102,01.1 

123 '4  Jan. 

3 

136     Jan.  19 

87ifl 

130 

Do           do  pref. 

4.'J'!0 

137%  Feb. 

3 

147i3Jan.  17 

104 

11610 

Cliic.Rockl.&Pac... 

2,i»60 

13iia  Jan. 

31 

142     Jau.  20 

1001-2 

204 

Chie.  St.  P.  M.  &  0.. 

8,370 

45     J.an. 

4 

51     Jan.  22 

Do            luef. 
Col.  Chic.&Ind.Cent. 

8,035 
l(i.!)3.> 

,1 

109  la  Jan.  24 

1934  Jan. 

4 

27^8  Jan.  31 

sii.', 

23% 

Del.  &  Hudson  Canal 

46,572 

89=8  Jan. 

4 

110i4Fcb.  11 

GO 

92% 

Del.  Lack.A  Westoru 

134,1.50 

107     Jan. 

4 

12519  Jan.  21 

(>8l2 

IIOI4 

Hannibal  &  St.  Jo... 

17,585 

44  %  Jan. 

4 

57i4Jau.  20 

2-2 'h 

50 'a 

Do           do  pref. 

12,315 

100     Jan. 

4 

110     Jan.  10 

6312 

105 

Illinois  Central 

14,263 

124     Jan. 

4 

138     Feb.  11 

9913 

127% 

Lake  Erie  Ji  Western 

58.430 

38i3Jau. 

4 

591a  Feb.     8 

2OI4 

42% 

142.210 
10,530 

12(>>8Feb. 
841a  Feb. 

3 

7 

133%  Jan.  20 
941a  Jan.     6 

93 

77 

139B8 

Louisville  &NasUv.. 

174 

Manhattan 

3t!,775 

3214  Jan. 

18 

44%  Feb.     2 

21 

57I9 

Miehiaau  Central 

32,007 

117%  Feb. 

3 

12(".>  Jan.  20 

75 

13018 

Missouri  Kan.  &  Tex . 

41,550 

40  la  Jan. 

3 

48%  Feb.     2 

28ie 

4914 

N.Y.Cent.AHiid.Riv 

57.0!>3 

I4514  Feb. 

5 

135     Jan.     3 

153% 

N. Y.  Lake  E.  it  West. 

130,230 

47.I8  Jan. 

4 

52^8  Jan.  13 

30 

31% 

Do           do  pref. 

3,900 

SUi-j  Feb. 

5 

95     Jan.  10 

47 

931a 

Northern  FaciUo  .... 

93,128 

32!(i  .Tan. 

13 

42  Cs  Feb.     8 

20 

36 

Do           pref. 

03,972 

(!4 18  Jan. 

25 

70%  Feb.      8 

39% 

671a 

Ohio  A  Mississippi . . 

33,830 

361a  Jan. 

4 

45i8Fcb.  11 

23 

441a 

115.395 

38,880 

4.1%  Jau. 
51 14  Jau. 

4 
3 

577a  Feb.  11 
70  '  Jau.  14 

2',  la 
131a 

63 

Phila.  &  Readins.... 

72% 

8t.L.Irou  Mt.&South. 

30.149 

5218  Jan. 

4 

6212  Jan.  17 

34  la 

66 

St.  L.&  San  Francisco 

4,350 

441a  J.an. 

3 

51     Jan.  11 

25 14 

48 

Do           pref. 

3,200 

01     Jan. 

4 

71     Jan.  11 

33 

65 

I>o     Ist  pref. 

1,713 

96     Feb. 

4 

102     Jau.  28 

60 

100 

Onion  Paciflo 

88,031 

1071a  Jan. 

3 

1231a  Jan.  19 

80 

113% 

Wab.  St.  L.  &  Pacific 

27.0,50 

4268  Jan. 

4 

60%  Jan.  29 

261a 

48 

Do           do  pref. 
Western  Union  Tel.. 

34.935 

8278  Jan. 

4 

94     Jan.  17 

.'>li4 

88% 

144.240 

801a  Jan. 

3 

1201a  Jan.  29 

771a 

116i« 

Bailroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
meat  includes  the  gross  earnings  of  all  railroads  from  which 
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returns  can  be  obtained.  Tlie  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  tiie  period  mentioned  in  the  second  column. 

/ — Latest  earnings  reported ^  '—Jan,  1  to  Latest  date.—. 

WeekorMo.        1881.        1880. 
Atch.  Tnp.AS.  F.lstwkJiui.  iJl.'il.OdO     fltO.OOO 
Bur.C.K«i).*No..llliwk.liiii      .'j.),.i;i.T       72,471 
C«lra&  8t.  Limls.4th\vk  Jiiu       10,«7l  7.1113 

Central  Piicirtc...Jnniuuy...l.4»8,000  l,200,(il4 
Chicago  A  Alton  .4tliwk  .r:in  i;iO,747  1  "),">..■)  11 
Chic.  &  East.  111.  Itliwk  Jim  34.(>70  J'J.O.'.l 
Clilo.  Mil.ASt.  iMstwkFcb.  177.000  18ii.HI!7 
C'Jic.  A  Niiitlnv..jHimiir.v...l,22'J.'2.">0  l,l.)4,ti32 
Clilc.St.P..MiiiA0.4lliwk  J;in  4l.i)7;J  40.(i3i> 
St.PaiiUt  .8.'JiW.4tliwk.rim  29,385  2S.,")2:J 
Clilc.  &  W.  Micir.  .3il  wk  .Tiiii.  15,22(S  12,24'i 
CIn.Iml.St,  L.&(J.Jauu!uy...  171,4(iH  1  .W.ti'i? 
CIn.  8iuiil.&Cl«v.3(lwk  Jan.  11,215  10,741 
Clu.  A  BpriUKt.  ..4tU\vk  Jail  22,t).il  2J„5.VJ 
Clev.Col.Uii.AI.4tliwk  Jnu  n.')..779  107,8">3 
Clev,  Mt.V.  &  Pel. 3d  wk  Jaii .         7,2,iil  7.79 1 

Denver  A  Kill  (ii-  l«twk  Fob.      7(i.l03       26,24ii 
De8M.&Ft..l>n(K-e.3(lwk  Jan.         5,828  (1,072 

DubuqueAS.Citv.JauiUHy...       79,(H>2       7!).9i2 
East  Tenn. V.A 0. 4tli  wk  Jail      37,431       37.870 
Flint*  Fere  Mar. 4tUwk  Jan      40,119       38,H20 
Gal,Har.  tSaii  A.2il\vk  Jan.      34.t'57       27,4il 
Grau<lTniuk.\Vk.en<i.Jau.29    189,IU     200,027 
Gr'tWestcfn.Wk.eiiil.Jau.28      80,(100       79.459 
HannibaUfcSt.Jo.4lliwk  Jan      49,130       58,188 
Hnu.st.&Te.\asC.4tliwk  Jail    107,3112       87„-,58 
Illinois  Cen.  I  ni.lJauuaiy...    477.799     4(17,449 
Do        (lowa).Janiiaiy...     122,073     127,184 
In(llaiiaBl.AW..4tli\vk  Jau      2«,798       28,2r 
Iiul,  Dec.  &  Sp...JanU!irv... 
Int,  &  Ot,  NortU . .  I  tli  wk  Jan 
K.  a  Fl.  8.&Giilt.2ilwk  Jan. 
Lake  ErioA  \Vcst.3(l  wk  Jan. 
I.iltlc  Kk.  A  Ft.  S.Jamiary. .. 
Ljiiubv.  &  NasUv.4tli  wk  Jan 
Memp.A  Cliarl...l«twkFcb. 
Mciiip.  Pail,  .t  No.3(l  wk  Jan. 
Mlun.  &  St.  Lnuia.3d  wk  Jan. 
Mo.  Kau.ATuxaa.3(l  wk  .Tan. 

Mobile  &  Ohio January . . . 

N.Y.&N.  Entfl'rt.Silwk  Jan. 
Northern  I'ai'itlc  .1st  wk  Feb. 
PiUl.itEIi7,al>etlit.3.1wk  Jan. 
Peoria  Dec.  A  Ev.4tU  wk  Jan 
8t.L.Alt,&T.II.  ..4tliwk  Jan 
Do  (brcli8).4tli  wk  Jan 
8t.  L.  Iron  Mt.A  8. 4th  wk  Jan 
St.L.  ASiu  Pran.lstwkFcb. 
8;.P.Mhiu.AMan.lstwkFol). 

Scioto  Valley 2il  wk  Jan. 

Wat.  St.  L,.  ds  Pac.4th  wk  Jan 


A1a.Gt.  Sonthem.Decenilier., 
Atl.  <&  Chiir.  Air-L.Noveinlier. 

Atl.iGt.West Oct<ilii'r  ... 

Atl.  Miss.  A  Ohio.Docember.. 
Ches.  &  Ohio Decemlicr. 


41,973 

29,385 

15,220 

171,4(iH 

11,215 

22,0.!  I 

95..779 

7,2,511 

70.103 

5,828 

79,002 

37,431 

40,119 

34.t'57 

189,114 

80,(100 

49,130 

107,3112 

477.799 

122,073 

20,798 

40,279 

.')9.1(W 

27.003 

25,343 

55,800 

274.758 

27,000 

4,503 

12,090 

72,459 

£18,243 

42,505 

23.21(1 

9.517 

13,723 

42,548 

21,0(10 

149,039 

50,900 

31,500 

4,5K0 

239,033 

1880. 

$01,6(19 

100.772 

497,232 

181.740 

i  18,009 


54.935 
18.103 
11.391 
49,o00 

222,201 

23,203 

4,115 

8,458 

81,020 

250,110 
37,899 
19.315 
8,03.5 
4.619 
35,088 
18.481 

131,852 

40,300 

29.300 

4,187 

253.190 
1879. 

$53,178 
84,871 

477,770 

203,329 

179.101 


1881, 

$151,000 

107,7»0 

33.037 

1,1118,0(10 

4H7,890 

125.45.5 

I.IOM.OOO 

1.22-.>,2.50 

128.555 

1  1  1 ,73 1 

44,091 

171,40(1 

30,398 

74,533 

299,903 

21,739 

38.<.579 

18,328 

79,002 

108,517 

135,378 

f  9,321 

759,528 

3.59.4-'8 

1  53.017 

359,700 

477.799 

122,073 

90,283 

40,279 

181,403 

52,918 

73,242 

55,800 

80S.01O 

138,842 

12.930 

30,0(18 

210,423 

218,213 

129,049 

133.021 

23,.".02 

411,007 

101.774 

(17.081 

559.400 

203,335 

288,087 

9.098 

811.017 

1880. 

$013,921 

813,793 


1880, 

$9(),ono 

181,317 

22.8J2 

1,200, 01  t 

52I.O  ,-. 

72,li;i; 

915.107, 

l,151.0:rj 

105,1(1.-, 

88. 12  J 

3ii.i;ii:i 

155,0;1T 
31.,M9 

09,>-:i9 
312  00,1 

21,807 
151,1,19 

13.^21 

79,922 
111,011-) 
109.992 

45.037 
730.00(1 
3.51,24  1 
) 


2,004.194 
2.074,308 


170.07! 
319.041 
407,119 

127,184 
80,498 

1,59,543 

32,727 

3i;,(N9 

49.800 

074.1-.5 

152,528 

12,0  45 

28,5-.0 

233,0-i7 

2.)0.110 

120.014 

lOJ  90S 

24.052 

14,211 

9l>,9.'2 

50,217 

555,0,83 

211,995 

209,539 

9,402 

928,003 

1879. 

$444,122 

030,482 

1,749,0:0 
1.93(1.53  J 


Chic.  Burl.  &Q...Ni>veiiilier-l,5lO,l'-(J  l,327.0-(O  10,015,078  13,341,5*8 


Cln.  Hani.  A  Day. December.. 
Dcnv.S.P'kA  Pae. December., 
Det.  Lmus.  a  No..4tliwk  Nov 

Eastern Deecmbor.. 

Georgia  Dceemlier.. 

Iowa  Central December,. 

Kans.C.ljftw.A  80. 2(1  wk  N(iv. 
Marq.  H.  A  Ou'.,'u.N<n'emb<'r. 
Na-shv.  CI1.&  St.l,.  Deeeiulier 


1.708.750 
1,090,313 


042,138 

781,50(1 

2,049.418 


902,745 
997,507 


422.991 

538,5119 

1,800,878 


228,107      201,129 

78,357      130,00  4 

35,073        27,122 

231,lV.O     217,894 

151,414,     100,171 

81,402       

18,011        10.701 
31,'J02        29,183 
175.990      185.053 
N.Y.Ccut.AlIuil  Noveiniier. 3.047,541  2.801,>'35  30,772,015  20,521  -'U; 
N,Y.  L.  Erie  A  W.Dfeciiilicr.. 1,726.788  1,3;»'^.245  li»,189,30fl  10,309,120 
NortheriiCeutral. December..    491.310     4lt..599    5.0.50,387    4,107.918 

Pennsylvania Deccmbcr..3.5 17,828  3.453,925  41.200.008  34,h20.270 

Philadel.  A  Erie.. December..    281.919     304.050    3,727,734    3,091,808 

Ports.Gt  F.ACon.Decfliiilicr..       10.821  9.901         

St.Paul  ADuluth.Decomher..      45,700      590,113 

South.  Pac.  of  Cal.N'oveiubcr      396.000       4.515,000 

Union  Pacitlo  ... .December.. 1,809.8,S3  1,«39.150  25,494. 106  20.009.015 
Wl8<'.on«iu(;.)nt...  December..  28,718  17,729  1,001,040  762.500 
Exchange. — Foreign  exchange  has  been  rather  quiet  at  steady 
quotations.  To-d.aylhe  nates  for  bankers  prime  sterling  bills, 
on  actual  transactions  were  about  4  82@4  823^  for  sixty  days, 
and  4  8.')(S4  S'l^  for  demand  ;  cable  transfers,  4  85,^@4  8G '. 
prime  eommercial  bills,  4  81. 
Quotations  for  foreign  exchange  are  as  follows: 


Feb.   11. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

T>ocunieiitar.v  commercial 

Pari.^  (tr.ines) 

Amsterdam  (ituildirs) 

Fraukfort  (rciclimarks) 

Bremen  (rekbmaiksl 


Sixty  D.ii/8, 


4  82i4»»83 
4  81     94  8113 

4  80'2»4  81 

5  20i4a3  2438 
39'r«    3'^■'s 

9438 
9438 


9414* 
9414* 


Demand. 


4  85i4  3'4  80 
4  84    ®4  8m! 

4  83iu<84  8  4 

5  2318*5  2114 
40    '«>    4018 
Ol'sa    95 
94'8J»    95 


New  York  City  B.inks.— The  following  s'atement  shows  the 
condition  of  the  As-swiated   Banks  of  iTew  York  City  for  the 
week  ending  at  the  commeacement  of  bosineiw  on  February  S^ 
1881: 


Capita;. 


^f6w  York 

Munhttttun  Co. 

Moruhunts 

MechuDics' 

Llnlun 

America 

Phtenli 

City 

Tnideaiueu's... 

Kulton  

(Chemical 

Murch'nls'  Kxcli. 
(iitlltttln  Nallon'l 
Butchers'Allntv 
Mechanics'  is.  Tr, 

(Greenwich 

Leather  Miiii'f  rti 
,Seventh  Ward... 
State  of  N.  York. 
American  Excb.. 

0)roTnerce 

Rroailwav 

Merc:intiie 

Pitcitic 

Republic 

Chatham 

People's 

>forth  America.. 

Hanover 

[rvbiK 

Metropolitan 

Citizens' 

Nassau 

Market 

^t.  Nicholas 

Shoe  .t  Leather.. 
Corn  E.TChan>;e. . 

Continental 

Oriental 

Marine _ 

[ra  porters'  it  Tr.. 

Park  

Mech.  BkK.  Ass'n 
North  River. 
Bast  River ... 
Fourth  National. 

Central  Nat 

Second  Nation '1, 
Ninth  National,. 
First  Natuinal,. 
Third  .National .. 
N.  Y.  Nat.  K.xch.. 
Bower.v  National 
N.  York  County.. 
IjJerm'n  Americ'n 
Chase  National.. 
Fifth  Avenue... . 

Total 


2,000.000 

'i.OSO.OOO 

2.ooo.n<xp 
2,000,000 
1.200,000 
3,000,000 

l,000,000l 
1,000,000 

i,ooo.(xx) 

600.000 
300,000 
1,000,000 
1.000,000 
300,000 
200,000 

200.000 

800,000 

300,000 

«oo.(xyi 

5.0(KJ.0(K1 

5.000.000 

I.OOO.OIXJ 

1,(XXI.0(KI 

422,700 

1,500,(KK) 

430.000 

412,.500 

700.000 

1,000,000 

BOO.liOO 

3,000.000 

600,000 

1,000,000 

900,000 

500,000 

500,0!XI 

1,000,000 

1,00(1,000 

S00.0<10 

400,000 

1,500.00c 

2,000,000 

•   500,000 

240,000 

230,000 

3,3OO,0Ofl 

2,000,000 

mxi.ooo 

7.M,00(: 
500.000 
1,000,000 
300,000 
250.000 
200,000 
750.000 
800.000 
100,000 


.^r^ra^  anymnt  of 


Loans  and 
discounts. 


00,47.5.200 


* 
8.313,000 

«.«HH.|i«l 
7.5'<l.(,(i 

T.iia's.ooo 

5.014.300 
0.030.400 
3.0  ,-2.000 

H.31I1.HO0 

3,  IMI.'iOO 

1,071.0  Rl 

l2. 433.3!  K, 

4.354.i«J0 

4.501.700 

1,6,M,600 

OCl.OOO 

1,0'K),SOO 

3.31I2.UOO 

IIW.OOO 

4.ol4,70'; 

l4.lri3.0()0 

14.150,10!, 

o,'"y.ioi. 

3.«O.I.V!00 
2.3011.300 
5.371.a0C 
3.203.300 
'..510.1100 
2,335,30C 
7, 11 4.000 
2.ort:),50<j 
ll,H35,t00 
2.0  12.01X' 
2.82M.0OI- 
2.073.(iOC 
I.SIKI.OOO 

3.3i:.ooo 

4.0S3.>OC 
O.R-iO.iOC 
I.HIO.OOC 
S.SJW.OOO 

21.251.(100 

18.1(18.000 

1.013,000 

STl.flOO 

1.043,100 

t>».803.80C 
rf.2S8.C00 
■i.njl.OOO 
5.:46.400 

1B.203.000 
T,«10,00(i 
1,413.400 

i,60:t.ooo 

1.42«,400 
2.524,8iX) 
4  043.3GC 
1,711,000 


8pttle. 


318.092,91' 


l.;i,,l,l 
i.iaro.Mi 

l,r»;«.HOO 
M»3.0l)0 

s.iii.-iix) 

■l.VI." 
3,U*1.3J0 

eoo.boo 

423.800 

340.400 

14O.0OO 

17.400 

00»,1)00 

1 7i,:ioo 

814.000 

2.2;w.ooo 

1,70«.,'XK1 

707. ■100 

^3'l.700 

510,300 

"40.700 

711.20(/ 

173.0(K] 

415.000 

l,121.iOO 

:m'l,4lH) 

3.3i(l.U00 

318,(i00 

360.200 

4Vl.'ll>0 

238.9,10 

811.000 

438.400 

1.473,000 

48  5)0 

SOK.OOO 

5234.900 

4,814,100 

229,000 

30.800 

BO.SOO 

5.08(1,800 

l.SrtU.OOO 

325.100 

1.2O1.0O0 

3.515.700 

1,78J,'J00 

102.000 

80.000 

;8.80C 

4,17,400 

1,017.UJ0 

301,000 


07.80,1.700 


* 
492.000 
22«.70O 
O^t.MC 
302.000 
•.'.11.401/ 
;l.V1.200 

(17.01K) 
1H0.0<M1 

111.200 
1I7,»0(] 
310301, 
377.100 
i:to..4oo 

11.1.(100 

n  8.000 
201.100 

233.100 
81.201. 
14'l.40O 

sao.tKHi 

435.40(1 
480.  KM  I 
18M.:tOO 
150.700 

nii.MOd 

178,.liKl 

lu.S.lOO 

187.000 

.517.S(XI 

232.000 

ao.H.ooo 

211.000 

S1.20li 

80.300 

92,U00 

K3.000 

57.000 

2U0.IIKI 

2»5.4>i0 

214.00<.> 

67I.HOO 

1,1.3.5.)0 

24.300 

I^IU.MOC 

KIOIKNi 

748.WK> 

b:'.4.ooo 

283.000 
440.200 
4;I9,5<I0 
287.500 

90.SOO 
34'5.i.00 
43r.5iKJ 
122.200 
184,200 

73,700 


truaepfs 

otiier 
than  U.  8. 

*       ' 

S.  108.000 
ft.3  tS.UOO 

a.4iM.iob 

0.437.000 
4.3.>3.n00 
7.787.700 
3.'.K>i.lia0 
M.II37.VOO 
2.1 10.100 
1.410.300 

1  3  k. "3  COO 
3,778  100 
2.333,001' 
l.40:i.HOO 
028.001 
LOOLSiy 
2.9,17, 4J< 
027,200 
3,8:3.0iXj 

Il.420.li0( 

l'..19Hll(X 
L.VH.lcX 
3.N2ll.i)(X 
2.,VJ9.3iX-, 
3.27«,O0< 
3.35s.  loo 
1,904.900 
2.815.800 
8.09S.300 
2.57S.701. 

li.o»2  0!jO 
2,131.201 
li.VJi  41K. 
2,20S.2(X 
1.41.3. 7o< 
4.051. ao(; 
2,7oS.3dO 
7,:>U3.30(' 
!.731.9()C 
3.7M9,0.|I' 

21.3lHl,.'*,;ii 

2i.l72.0J(; 
Ml.acX 
OIU.SiXl 
s:i«.5oo 

1B.«4S.2.)0 
9.812.000 
8.238  000 
B.5:tS,3,)0 

17.5,'i4,100 
7.074  400 
1.0;i3.»00 
1.353.000 
1.8119,800 
2,42 1 .700 
4,5114  500 
l,«3U,0J(i 


Ctreuta- 
tten. 


4J6.00» 
400 

3ac,oa» 

44,909 


I,I0<»- 
l.UOO 


TU.OOO 


fl5J.*)0 

7-.l.»J» 

S.il,W» 

174,U0» 

U.7<K> 

iOU.ttM 

3h.50O 

6Ni.()0» 

4:10,(KW- 

I, •207,400 

uooootr 

I,125.bl)ft- 
44,0«0- 
0.40O 

SOO.iiOQ 
42)4.  JOOf 
4S,000 

«7o.oo(r 

8,900 
<33.eo» 
UV.10» 
«30.tKI» 

4jS0O 

'rao,so» 

180,od». 

1.098.200 

43.000 

41.V0O 

224  7W 

8IO.t.0O 

1. 287.000 

44.000 

UO.OO 
490.000 
7SK>.10» 
•/70.000 
2-22.W»0 
ISO.Ciia 

1M.»0(^ 


15  l'n7.3  '0  .107.007  200  lS,!llla.800- 


The  deviations  from  returns  of  previous  week  are  as  follows : 

bosns  and  dlscoants Inc.  ».5.410,700  |  Net  deposits Inc.  M.9f<4.»0» 

fpoole Inc.    1.3311,800  I  Circulation Inc.       83,00» 

Leiral  tenders D30.    1 .200.400  1 

The  following  are  the  totals  of  the  Xew  York  City  Clearing- 
House  Banks'  returns  for  a  series  of  weelcs  past: 


Oct. 


Loans. 

laso.  ( 

Sept.    4,...311.912,SO0 

••     11....313.718,'«K) 

"     18,...314.!'Z3.3(X1 

23....310.^20l.000 

2.....S0y,323.'i0l) 

«.... 313.321,200 

. .313.811.000 

..317.013.300 

.317.H.Sfl.-2lX) 

..32  4.370.200 

..324,970.01X1 

..313,S;t4.0(XI 

..313..5  24,900 

..3n3.7'1.100 

ll.,..'2iU.<J.-)B,2:lO 

18.  ...•21H.372.«00 

.•20J.417.90O 

.297,730,700 


Not. 


Doc. 


10., 
23  , 
30.. 

8.. 
13,. 

20,. 
•27.. 
4. 


21. 
31. 


1881. 
Ian.     8. 

'•      15. 

••     22, 

"     2.1. . 
Feb.    3. 


..8O4,0SO,200 
..30-2,Nt«.3'O 
,.S07.(S3«.BOO 
.310,as2,^200 
,.!i  18,002.900 


Sp«5i«. 

65.434,700 

88.340.300 
(W.517.3II0 
03.147,000 
63,'2.)8,300 
fi>t.002.'200 
fl7.3'«,300 
«3.8;3.9tW 
8ll,37-2. 100 
8B.H1I1.700 
81.05,5.400 
63.S:.VI.fl00 
00.177,900 
04.5H.iHK) 
5:t.v,'.3,t.2IXl 
55  877,800 
55,0-16.000 
5P,047,0OO 

01.943.900 
03.102.500 
e«.4,S4.  too 
o^i.aiu.ioo 

87,8:'3,700 


L.  Tenders. 
* 

14..54I.400 
I3.O48.-200 
13.317.700 
13,197.'2(K1 
13.0 18.300 
12.8  .'11,800 
13.035.000 
13,1,50,300 
13.010.700 
11.9^11.800 
12.474.900 
12.07n.9O0 
12.0!.8.^200 
12.o38.7IW 
12.570.11O0 
13,318.400 
13.3i'i,00O 
12,709,800 

13.817.400 
1.5.818.100 
18.393.800 
17.2 -17.000 
13,9j7,5a0 


D^pottts. 

207.180,800 
298,330.500 
'208.928. 71 «) 
204.800,000 
205,811.400 
.SOl.Ol.'f.OOO 
302.588.000 
SiiO.tu.noo 
3i;2..'iH3.100 
307.798.700 
3O7.70,<.^200 
2O.5.S71.400 
2S9.5-27.100 
27.1.132.700 
288.3-i5.200 
287,829.000 
287.W1H.0  '0 
272,488,900 

2,'<3,7S7.700 
•29"2.378  .'^IMl 
29M.9J1.IK10 
.302.5f2.  400 
3J7.097,'200 


Circulation.  Ayj.  (Hear 

19.312,.300  003,877,20* 

1»,:133.8(X)  lf23.ll.5ll.lb,<t- 

IO.X44..'>00  il-23,375.(l5i> 

18.S'<a,.->00  373.:«>.->,,';0i 

18.8;18.7,I0  703.59,s,7oi» 

18,373,700  »,-il,18!).02» 

17.1129,100  893.917.360 

18.700.lVM)  872.,SH5.««& 

l.s.OlO.SOO  7^<5.:»ll.tl21 

l.'^.d.il.HOO  S8a.:)y3.(i48 

1,S.70,-<.700  8iKl.540.451 

ls,730,tiM)  W.s.078.51!l 

1«,888.2(H)  1072.ll80.74T 

18.171. 41KI  1 15.">.01I4.6S8 

l^.lSj.^aiK)  940.101.84S 

18.174.400  074,074.998 

18.431,400  804.,522,74  il 

18.408,^200  817,931.1111 

1  S.4'28,200  1 1 79,878,08  P 
1«.4->,5.IKKI  117IJ.«9'.I.:10S 
1S.343,,VH)  12-24.«4S,  wa 
18,3)0.700  933,450,473 
18,303,300  1042,395.9 1 


Boston  Banks.— The  following  are  the  totals  of  the  Bostoa 
banks  for  a  series  of  weeks  past : 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Soverelitna $1  83 

Napoloims 3  82 

X  X  Ruiclimai'ks.   4  73 

X  Guilders 3  90 

Sp.an'hDoiiljlooiis.lS  05 
Mex.  Doui)looiis..I5  50 
Fine  silver  bars  ..    1 
Fine  gold  bars 


®$4  88 
®  3  86 
®  4  77 
®  4  00 
•al5  85 
«15  GO 

11349    1    I2I3 

par  s  I4  prein. 


I  Silver  I4S  ai 
Five  francs 


id  I2S.  —  99-l4»    par. 
.  —  92    -a  —  94 
iSIe-\icaii  dollars..  —  87i2'»  —  8812 
Do  uncommerc'l.  —  80    ®  —  87 

Enjflisli  silver 4  70    -a   4  78 

Priis.  silv,  tlialers.  —  07    ■»  —  09 
U.  8. trade  dollars—  99 14®  —  9958 
U,  3,  silver  dollars  —  99''8  3'  par. 


Dimes  i  I3  dimes.  —  9913  a    par 

r.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past'week: 


Balances. 

Receipts. 

Payments. 

Coin. 

Currency. 

Feb.      5... 

$ 
978,071  13 

1.522,304  17 

$ 
07,137,709  59 
07,019,088  79 

4,214,993  85 

7... 

1,318,370  01 

1,002,855  37 

4,018,519  29 

"        8... 

1.078,251  93 

915,001  32 

07,070,208  32 

4.125,190  37 

"        9... 

1.128,757  11 

600,758  08 

08.012.170  28 

4,221,287  44 

"      10... 

3,090,1  37  37 

679.551  04 

70.494,030  19 

4,285,913  SO 

"      11... 

939,279  89 

637,832  43 

70.875.811  93 

4,205,579  56 

TotaJ 

8,500,307  44 

5,384,302  43 

1880. 

« 

Nov.  8. 

"  150.4-20.100 

••      13. 

151.787,000 

"     22. 

131,5S;l,100 

"     20. 

131,4:i.i.-200 

Die.     8.  . 

132,031. 8)0 

'•     13. 

149.148.400 

■•     21. 

I47.93l.0,).1 

'•     27  . 
1881. 
Jan.    S,. 

148,883,400 

147,714.510 

••     10. 

US.2v'i.20:) 

••     17, 

l."io.3.)1.40) 

••     24.. 

ISKd-lLSO.-) 

"      31. 

132.01.S.203 

Feb.    7.. 

151,919,800 

Specie. 

8,388.100 
S,')74,8(M) 
7,002.300 
7,513.100 
8.913,000 
8.80I.IKK) 
8.18-t,0;X) 
6,103,100 

«.7r)0.9M 
7,13),ll)l) 
7.387.003 
7.41l),.500 
7,711.400 
7,848,100 


L.  Trn-icr). 
* 
S.OlS.Mri 
2,«U.7tM) 
3.012.300 
3.438.0;X) 
3.308.700 
3,132.0M 
3.174,100 
8,487,100 

3.812.000 

3,7il«,3J.) 

,3.745,300. 

3.753,400 

3.'*09,(/)0 

8,300,800 


Deposits.* 

103..5^29,300 
102.813.;tlM) 
90.3.50.3)0 
0S,371.:100 
97,342.800 
91,03  ;),50O 
89.343,900 
87,917,400 

IM,'!17.«-.-) 
9),814.Sl);) 
93,001.8)0 
97.4.30.300 
07.582.100 
197,118,700 


Circulation.  AiTj.  Ctearl 


* 

30,597,000 
30,317.700 
3«.980.^200 
30.818.400 
30.62S.700 
30.58-<,-200 
30.843.700 
30,7-20,900 

,'»).715,3,)0 
30,804,800 
,30.82  l.SOO 
30.8SS.8O0 
30.787.500 
80,583,700 


71,908,48.'» 
72.1'46,S  » 
73,844 ,30t 

84'67(l,8<>» 
80.240,701 
7S9fO.«.3» 
99,0i»2,W» 

81.40».64» 
85.-288.9H> 
81.401,017 
H».  ISS.S^W 
78.570.83'» 
80,103.87* 


•  Includlnir  the  Item  "  due  to  other  banks." 

Philadelphia  Bankg.~The  totals  of  the  Philadelphia  bank* 

are  as  foUowg: 


Loam. 

L.  Tenders. 

Deposits. 

Clreulatian. 

An.  Ctear. 

1S80. 

S 

t 

» 

* 

$ 

Nov.  « 

....    73.441.340 

21.187,722 

66.80S,124 

12J835.615 

49.()S».S«4 

"      13 

....    74.515,84) 

20,1M0.437 

88.738.-284 

l-J,211.7Kj 

48,419,7»J 

"     22 

....    7».082,H18 

19.8-2-2.MH 

08,312.87) 

12J241.121 

4S.74 1.684 

••     8» 

....    74.961.1-22 

19.440.-299 

66.8.32.482 

12,19-2,733 

44.270.141 

Dec.    6 

....    75.082.030 

17.982.749 

(M.810.921 

12.196.0:18 

5«.4as,(ie» 

••      18 

73.612.778 

16.184.055 

61.280.87-2 

12.1202.775 

48.57««* 

••     20 

12.940.483 

18. 171 .826 

60,700.939 

12,221.s-25 

49,446.095 

••     «7    .... 
18.S1. 
Jon.    3 

....    72,892,019 

16.506,461 

61, ■249.931 

12.123,783 

40,04»,«6» 

.   ..    72.362.901 

1S.761.84S 

ft4.16".,S86 

13.122.597 

40.431. »84 

•'     10 

.  ..    72.4-29.0.57 

19.,307.l<0« 

64.314. 1H8 

18.187.128 

67  882,4«» 

"     17 

....    72,72-2.8-20 

20.842.942 

65.966.215 

12.193.5:17 

go.TSJ.TO* 
SI.OSfMl 

"     24 

.  ..    72.3a0.0o7 

2O.n73.OlO 

6,5.340.431 

12.188.5.18 

••     SI 

...      'ra.187.S79 

20.349.793 

6»,«73..'525 

12.l22,2:r7 

46.008 .838- 

Feb.  7 

...      74,409,273 

80,346.524 

65,838.884 

18,138.113 

(U,41SJ»» 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW   YORK. 
€.  8.  Bonds  and  active  Railroad  Stock)  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  tlie  par  may  be. 


STATE    BONDS. 


g»CPRITIE8. 

AUtwma— Class  A.  2  to  5 . . . 

Obus  A.StoS,  small 

Class  B.  5a 

Class  C.  2  to5 

ArkHiisiis— «s.  funded 

7»,  L.  Uock  &  Ft.  Scott  iss. 

7«,  Memp.  &  L.  Buck  RB . 

V  I,.  B  ^.  B.  &  N.  O.  UB, 

S;  Miss.  O.  &  R.  K.  KB... 

7s,  Arkiinsas  Ceniral  BR 

Connecticut— «s 

OeorKtH— *(8 

7b,  new 

7b,  endorsed -. 

7b.  (told ^ 

Ixtuisiuna— 78,  consolidated 
MIchiiian  -6s,  1883 

7B.IW0 


Bid.    Atk. 


71X 
95" 

ad" 
11 

;!« 

11 

11 

loe 

110 
110 
116 
53« 


72H 
25 


112 


SECimrruES. 


Missouri— Bs,  due  1882  or  '83 

6s,  due  1886 

6s,  due  1S87 

68,  duo  1888 

6s.  due  188!)  or '90 

Asylum  or  Univ.,  due  '92 

Funding,  1894-95. ....._^. 

Hannibal  &  St.  Jo.,  1886. 
do  do  1887. 

New  York— 6s,  gold,  reK.,'87 

68,  gold,  coup.,  1887 .... 

68,  loan,  1888 

6s,    do     1891 

6b,    do     1892 

6s,    do     1893 

North  Carolina— 6s,  old.J&J 

Os.old,  A.SO 


Bid.    Ask. 


103Ji 
107H 

\mH 

110 

111 

112 
115 

vna 

107 


SECURITIES. 

N.  Carolina.— Continued..  . 

No.Car.  KB.,  J.&J 

do  A.&O 

do      coup,  oft,  J.  &  J. 
do      coup.  oiT,  A.&O. 

FundinK  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  BB 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  43.1910 

Small 

Ohlo-6s.  1881 

6b,  1886 


Bid. 

Ask 

120 

mi 

\H> 

... 

90 

12W 

13 

12« 

W^ 

»)*» 

5 

M{ 

7 

7W 

•m 

H4 

83 

10 1 

110 

SECcrRrriES. 

Rhode  Island— 6s,coup.'93-9 
South  Carolina- 

6b.  Act  Mar.  23,  1869. 1 

Non-fundable )• 

Tennessee— 68,  old 

68,  new 

6s,  new  series 

Virgina— 6s,  old 

68,  now,  1866 

6s,  new,  1867 

88,  consol.  bonds 

6s,  ex  matured  coupon. 

68,  consol.,  2d  series 

68,  deferred 

D.  of  Columbia— 3-85S,  1924. 

Rogistered 

Funding  5s,  1899 

do       registered 


Bid.    Atk. 


51 
61 

^ 
30 

30 

80 
105 

80M 

85 

12!i 
102 
lOli 
109 


65i 


52 
51« 


14 
102k; 
I02« 
109)2 


RAILROAD    AND    mSCELIiANEOUS    STOCKS    AND    BONDS. 


Itailroad  Stocks. 

lAcUoe  nrmtoHstu  quotal.) 
Albany  i»  Susquenanna  — 
Atchison  Top.  *  Santa  Fe. 
Boston  &  N.  V.  Air  L..  pref. 

Buffalo  Pitts.  ,4  West 

Burl.  Cedar  Kaplds  &  No... 
Cedar  Fulls  &  MinnesotA... 
Oentral  Iowa 

do         Ist  pref 

do         2dpref 

Chlcagi  A  Alton. pref 

Cin;  Ind.  St.  L.  &  Chic  

Cin.  Sandusky  &  Cleveland 
Clev.  &  Pittsburg,  guar — 

Dubuque  &  Sioux  City 

Prankfort  &  Kokomo 

Harlem 

ind  Bloom.  *  Western 

Keokuk  &  Des  Moines 

do  do  oref. 

Ijouisiana  &  Mo.  River 

louisv.  N.  Alb.  &  Chicago.. 

M;anhattan  Beach  Co 

Memphis  &  Charleston 

Mlasouri  I*aciflc      

H.  Y.  New  Haven  &  Hartf . 
N.  V.  Ontario  &  West., pref. 
Peoria  Decatur  &  Bvansv. . 
RtU.  Ft.  W.  &  Chic,  guar. 
Pitts.  TitusviUe  &  Buffalo. . 

do  do  pref. 

Rensselaer  &  Saratoga 

Borne  Watertown  &  Ogd... 
St.  Paul  &  Duluth 

do  do  pref. 

St.  Paul  Minn.  &  Man 

Terre  Haute  &  Indianapolis 

Siscellaneons  St'ks, 

AdttZQS  Express 

American  Express.  

United  States  Kxpress 

Wells,  Fargo  &  Co 

American  Coal 

Atlantic;  &  Pacific  Telegr. 

Boston  Ijand  Co 

Canton  Co.,  Baltimore. . .  . 

Caribou  Consol.  Mining 

Central  Arizona  Mining... 
Central  N.  J.  Land  Imp — 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md. 
Cumberland*  Elk  Lick  Coal 

I>eadwood  Mining 

Excelsior  Mining 

Horaestake  Mining 

Jerome  Park  Im  p.  Co 

LaPlata  Mining 

Leadville  Mining 

Utab  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Afarylana  Coal 

Montauk  Gas  Coal 

New  Central  Coal 

Jj.T.&StraltsvilleConl&lron 
N.Y.&  Texas  Land,  limited 

Ontario  Silve.-  Mining 

Oregon  Railway  &  Nav.  Co. 

Pennsylvania  Coal .. 

Pullman  Palace  Car 

Quicksilver 

do  pref 

3llTer  Cinr  Mining 

standard  Cons.  Gold  Mining 

Stormont  Silver  Mining 

Satro  Tunnel 

Railroad  Bonds. 

JSiock  exchange  Price>i. 
Bait.  &  O.-lst  6s.Prk.b.l919 
Bost.  11.  4  Erie- Ist  m 

Ist  mort.,  guar 

Bur.  Ced.R.S  North.-lst.Ss 

Minn.A  St.  L..  Ist,  7s,  guar 

Iowa  City  &  West'n.lst  78 

C.Rap.  la.  Fails  &  N.lst  Oj 
Central  Iowa,  Ist  m.78, 1899 
Che8ap.&  O.— Pur.  ra'y  fund 

8«,  gold,  series  B,  int.  def. 

6s,  currency,  int.  deferred 
Chiesgo  &  Alton— 1st  mort. 

Income 

Sinking  fund 


!I20 

!48« 

«41 

76 

124 


!47 
130 


200 
S64 
!23 
555 
S19 
!'?7 
S34 
842« 

178 
!80 
8425< 
il31 


1136 


58)4 
117 
SO 

VJH 

60 
13 

6)4 
27)5 

S58 

40H 
!39 

12 
6 

27 


57 


584M 

X33 
8175 


130 
70 

il9 

48" 


7^ 
35 


41K 


loUet  i  Chicago.  Ist  m. . . 

CxjtSs'a  &  Mo.,  1st  ra.,  guar 

do  3d  7s,  1900. 

St.  L.  Jack.  *  Chic.  Ist  m. 

do     1st  guar.(584)7s,'94 

do      2d  M.  (360)  7s.  1898 

do      2d  guar.  (188)  7s, '98 

Mi8s.Rlv.Bridge,lst,8.f,6s 

CWa  Bur.  Sl  Q.-S  p.c,  1st  m 

Consol.  mort.,  7b 

5b,  sinking  fund 

Chic.  Rk.  l.k.  P.-Bs,  cp.,1917 

««.  1917.  registered 

Kcok.*  Des  M.,  Ist,  g.,  8s. 
Central  of  N.  J.— Ist  m.,  '90. 

1st  consolidated 

do  assented. 

Oaarertlble 

do  assented 

Adjustment,  1003 

S/anigh  &  W.  B.,  con.,  g'd. 


do 


18 

63 

85 

26 

52)t 

SIS* 


585i 


100 
125 


108H 


104)i 
*111K 


109 
117 

idSH 

106« 

107 

126 

105« 

125 

loi' 

119 

ii'sk 

ill's 
109« 
130 


Am.  Dock  A  Impr.  bonds. 


19 

es% 


28Hi 


10056 


106^ 
114 


52.>^ 
122 
105i^ 
113 

lie' 


assent'di    1  lO^t  no?,' 


Am.  1)1  ckilmp., assented 
Chlc.MII.4St.P.-l8t.8s,P.D 

2d  mort.,  7  3-10,  P.D.,18»8 

lstm.,78.tg'ld,R.n.,1902 

Istm.,  LaC.  Div.,  1893... 

istm.,  I.  &  M-,ll<07 

istm.,  LAD.,  1899 

ist  m..  C.  4  M.,  1903 

Con.  sinking  fund,  1905.  . 

2d  mortgage,  1884 

1st  m.,  rsTl.*  D.Ext.,1908 

3.-west  div.,  1st  6s,  1909.. 

1st  5s.  LaC.  &  Dav.,  1919. 

1st  So.  Minn.  div.  8s,  1910. 

Istm..  H.  4  D..  7s.  1910... 

Chic.  4  Pac.  div..  6s,l«10. . 
Chic.  4  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Ext,ension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds .... 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Ist  m.,  88. . 

Galena  4  Chicago,  eiten. 

Peninsula,  1st  m.,  conv. . . 

Chic.  4  Mil.,  iBt 

Winona  &  St.  P.,  1st  m .  . . 

do  2d  m 

C.  C.  C.  4  Ind's— Ist,  78,  s.  f . 

Consol.  mortgage 

C.  St.L.4  N.  0.-  'Ten.  lien  7s 

1st  con. 7s 

C.  St.  P.  Minn.4  O'aCons.fls. 

Ch.St.P.A  Min.,lst  6»,1918 

N.Wisc.  1st  M.,  88.,  1930. . 

St.  P.4  Sioux  Cist  6s,1919 
Del.  Lack.  &  W.-  2d  mort 

7a.  convertible 

Mortgsee  7s,  1907 

Svr.BiLgh.iN.Y.,  lst,7s 

Morris  4  Essex,  1st  m 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1900 

const  ruct'n 

7b  of  1871 

iBt  con.,  g'd 


....,127 
183 

123«     .... 
124^1126 
123Kil24« 
124>5  126 
VZihi]    ... 
125 

128Ki!25 
:I04« 


1V2 

123 

107 

108 

96« 

107M|107« 

117    1118 

io9«i;o 

112 

:108 
130 

109" 
125 

124^ 

Jiioji 

ifilM 
128 


idoi^ 
now 

126 
1^6 

112 


121HI122 
112is 
113)* 
108>4 

no 


108X 


Del.*  Hud.Canal— 1st  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup.,  7s, '94 

do  Reg.  7s,  '94. 

Ist  Pa.  div.,  coup.,  7s,  1917 

do  reg.,  7s,  1917 

Albany  4  Susqueh.,  1st  m 
do  2d  mort 

do       Ist  con.,  guar 
Ren8.&  Saratoga,  1st, coup 
do  1st,  reg. 

DenT.4  R.  Grande— lst,1900 
do       1st  cons.  7s.  1910 
Den.  S.  P.  4  Paclst  7s,1906 
Erie— 1st  mort.,  extended 
2d  mortg.,  ext 'n  53. 1919 
3d  mortgage,  7s,  1883. . . 
4th  mort.  Ext.,  59,  1920.. 
oth  mortgage,  7s,  1888  . . 
Ist  cons,  gold  7s,  1920.... 

Long  Dock  bonds 

Buff.  N.Y.&  E,  1st  m.,  1916 

N.Y.L.B.4W.,  new  2d  8s 

do    1st,  con.,f.  cp.,7s 

do  2d,con.,f.cp.,5s.08 

Gal.  Har'g4S.Ant'o.  Ist6s, 

1st  La  Grange  Ex  .6s,1910 

2d  mortgage,  7s.  1905.  ...' 

Han.  4  St.  Jos.- 8s,  conv... 

Hous.4Tex.  C— 1st,  m.l.,7s 

1st  mort.,  West.  Div.,  7s.. 

l8t  mort.,  Waco  4  N.,  78. 

2d  C,  Main  line,  88 

2d  Waco  AN.,  88 

Inc.  and  ind'y,  78 

Ill.Cent.— Dub.&Sloui  Cist 
Dub.  &  Sioux  C,  2d  div.. 
Cedar  F.4  Minn.,  1st  m. 
Ind.  Bl'm  A  W.— Ist,  pref. 7s 
1st  mort.,  78,  1900, 
2d  mort.,  1909 


tl05 

\ak' 

115 

J125 

134' 
115 
100 
100 


VXiH 


iwm 


109 


Ind's  Decatur  4  Sp'd  1st  7s 

Int.  4  Gt   North.  1st  Os.gid. 

L.  8hore-M.S.4  N.I.,  s.t.,7s 

Cleve.  4  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'ville  4  Ash.,  78 

Buffalo  4  Erie,  new  bds.. . 

Buffalo  4  State  Line,  78. . 

Kal'zoo  4  W.  Pigeon,  Ist. 

Det.Mon.4  T..  1st,  7s.h906 

Lake  Shore  Div.  bonds. 

do        cons,  coup.,  1st 

do       cons,  reg.,  1st.. 

do       cons,  coup.,  2d. 

do.      cons.  reg..  2d  . 

Loulsv.  A  Nash. — ConB.m.,7E 

2d  mort.,  7s,  gold 

Cecilian  Branch,  7b^ 

N.O.  A  Mob.,lst63.  1930,. 
E.  H.  4  Nash.,  1st  6s,  1919 

Gen.  mort.,  8s,  1930. 
Nashv.  A  Decatur,  1st, 
L.  Erie  A  West.-lBt  Bb,  1919 
do  8and'yDiv.,6s,1919 
Laf.  Bl.AMun.- Isl  68. 1919 
Manhattan  Beach  Co.  7r,  "  " 
N.Y.  4  Man.  Boaoi  lst7s,'97 


113>i 


125 
117 


118 
118 


180 


Marietta  A  Cin.— 1st  mort. 


115 
US 

10.81i 

127)^ 

tlOOSn 

109 

112 
ISO 
118« 
128 
i99* 
*126 

loik 

lC2k 

112 

111 

*.. 
JllO 

124 

tl22 

90 

104 
illO 

113 

118>^ 
86 
1i% 

107 

109' 

109L 

109M 
tI08X 

116 

123 

ll-lj^ 
;105 

123!^ 
126K 
126  M, 
122  >i 
122V6 
121>* 

1?^ 

101 

107iii 

losk; 

115JJ 
\09k 

lOTJi 
S91Ji 
IDS 
J123 


116 
108H 

113 


i:3M 
lis 

113 
119 


88 

78 
108 
10:i>4 
110 

lii 

118JJ 


123 

123« 

131 

129  >i 

123.K 

124 

122>4 


102H 

109 

lOSJi 

wiii 
no 

110 
97 
115 


Mar.ACin.— 1st  mort.,  sterl. 
Metropoiit'n  Elev— l8t,1908 
Metropol.  Elev.— 2d  6s.  1899 
Mich.  Cent.-Cons..  7s,  1902 
1st  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

6s,  li)09 

Mo.K.AT.-Con8.a88..1904-6 

2d  mortgage,  inc.,  1911 

H.  A  Cent.  Mo..  Ist.,  1890. 
Mobile  A  Ohio— New  m.,  6s. 
Nash.  Chat.  4  St.  L.— 1st  7s 

N.  Y.  Central— 6s.  1888 

8s,  1887 

6s.  real  estate 

6s,  subscription 

N.Y.C.  AHud.,  1st  m.,  cp. 

do  Istm.,  reg 

Huds.  R.,  7s,  2d  m..  s.f  ..'85 

Canada  South.,  1st,  int.  g 

Harlem,  Ist  ra.,  7a,  coup. 

do        Ist  m.,  7s,  reg — 

-N'.  Y.  Elevated- 1st,  7s.l90« 

N.Y.Pa.ACprior  lien  6s,'95 

Nevada  Central— 1st  m.  6s 

N.  Pac.  bond  cert.  68, 1921. 

Ohio  A  Miss.— Consol.  8.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  div 
Ohio  Cent.,  Ist  m..  6s,  1920. 
do    1st  Ter'l  Tr.,6s,1920 
Panama  S.  F.  Sub'y  Bs.  1910 
I'eoria  Dec.  A  E'ville,  1st  6s 
Evansv.  dlv.,lst  68,  1920.. 
Pacific  Railroads- 
Central  Pacific — Gold  bds. 
San  Joaquin  Branch — 

Cal.  A  Oregon,  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— 1st  m. 
Union  Pacific— 1st  mort. . 

Land  grants,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac. — 

l8t  6s,  1895 

Ist  6s,  1898 

Denver  Div.,  6s,assd,'99 

Ist  cons.  6s,  1919 

Mo.  Paclst  cons.  6s,l920 
Pacific  HR.  of  Mo. — ist  m. 

2d  mortgage 

St.L.  4  8.F.,2d6s.class  A. 
do  3-6s,  class  C 

do  3-6s.  class  B. 

do  lst8s,Peirce,CAO 
do    Equipra't  7s,  '95 
South  Pac.  cf  Mo.— Ist  ni 
Texas  A  Pac— 1st,  6s,  1905. 

Consol.  89.1905 

Income  and  land  gr't.  reg. 

1st    Rio  Gr.  Div.,  Os,  1930. 

Pennsylvania  HR— 

Pitt9.Ft.W.&  Chic,  l9t  m. 

do  do  2dra.. 

do  do  3d  m.. 

Cleve. 4  Pitta.,  congol.,  s.f. 

do  4th  mort. 

Col.  Chic.  4  I.  C,  l9t  con 
do  2d  con. 

do  Ist  Tr't  Co.ctfs.asa. 
do  2d        do  ass. 

do  1st      do        Buppl 
St.L.  Va.4T.H.,  1st  g.7s,'97 
do  2d  7s.  1898 

do  2dgtd.7s, '98 

Rome  Wat.  A  Og.— Con.  Ist. 
St.  I,.  A  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  1st  mort . . 

Cairo  4  Fulton.  1st  mort 

Cairo  Ark.  4  T.,  1st  mort. 

St.  L.  Alton  A  T.  H.— 1st  m 

2d  mortgage,  pref 

do  Income 

Belleville  4  So.  111.,  1st  m. 
St.  P.  M.  A  Manit'a— Ist,  78. 

2d  mort.,  6s,  1989 

Dakota  Ex.  68,1910 

Wab/St.L.AP.,gen.,6sl920.. 
do  Chic.div.,5s.l910... 
do  Hav.Div.,  6s,  1910. 
do  T.P.AW.,lst7s,1917 
Wab.  RR.— Mortg.  7s  of  '79. 

T.AWab.,  Ist  ext.78 

1st  St.  L.  div. 7a, ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Kqulpment  bonds,  7s,  1883 

Consol.  conv.,  7s 

Qt.-  Western,  1st  m..  ex  cp 
do  2d  m..79,'93,ex  cp 
Q.  A  Tol.,  1st.  7s,  '90,ex  cp. 
nl.4  So.  la.,  1st  ra.7s,ex  cp 
Hannibal  4  Naples,  1st  is 
St.L.  K.C.A  N.R.  E.A  R.,7s 
Omaha  Div..  1st  mort.,  78 
Clarlndab..69,  1919... 
St.Chas.B'dge.lst.  7s,  1908 
North  Missouri.  1st  m.,  7: 
West.  Un.  Tel.— 1900,  coup 

1900,  registered 

Spring.V'y  W.Works— 1st  8s 
Oregon  R.  A  Nav.— 1st,  "- 

INCOME  BOXIIS. 

Central  of  N.  J.-1908  . 


108 
95 
126« 


125  I 
106)i 
96 

126J«i 
116 


108^ 
S2J« 

108M 
116H 
105 

tl05 
105 
131K 
13tK 
112 
1011* 

181 " 
118 
SiOO 
101 
102M 
118 
118 
126 

lOSSv 

:108Si 


82JS 

109' 
117 
W5« 
111 


133 

162' 
183 
33 
118« 


103 
120 

xihy. 

117 

106« 

103 

109 

108 


113J4 
109« 
104>^ 

1()6 

109 

103; 

11^- 

114M 

123« 

123W 

10<% 

::iOM 

111 

1079* 

103J4 

106 

107X 
« 114^6 

102H 
88K 
8S>< 

l()2k 
105Vi 
107 
102W 

83>< 

99 


110 
Jill 
72« 
108K 

106>» 
tl20 


111'^ 

116 

108>« 

lllM 

lU7>i 

102 

115 

vmi 

:105 
:107 


lOSK 


109« 

5i 

107W 
lllO 


;106 

■112W 

118 


li3« 


10698 

111 

104H 

ilSV 

1I4J< 

124' 


88« 


104 
83« 
99M 

138 

130 

128H 

127 

114 

113 

107 


93 
115 
112 
112 
llOX 


111« 
101 

109Ji 

106 

108 

99 

98 
105 
120 

no 

112Si 

noH 

"^ 
110 

liivi 


104 


Chlc.St.L.AN.O.- 2d  m.  1907 
Col.Chic.AInd.C.,lnc.78,1890 
Cent.  Iowa  coup,  debt  certs. 
C-.St.P.A  M's  L.  Gr..In.68,'98 
Cnic.A  Bast'n  III.,  Inc..l907. 
Ind'sBl.A  W'n-Inc,  1919.. 
Ind's  Dec.  A  Sp'd.  2d  Inc. . . 
Int.  &  Gt.  Nortnern- 2d  Inc 
Leh.  4  Wilkes  B.Coal— 1888 
Lake  Erie  A  W'n-Inc.7s.'96 
do  Sand'y  Dlv..inc.l»20 
Ijlf.  BI.4  Mun.-Inc.  7. 1899 
MobileA  O.— l8t  pref.  deben 

2d  pref.  debentures 

.3d  do  

4th        do  

N.Y.LakeE.AW.Inc  88,11177 
N.Y.Pa,&0..l9t  inc.  ac.  5-7s. 
N.O..VIob.4Tex.deb.sc.l930 
Ohio  Central— Inc.,  1920. . . . 
Ogdb'g&L.Champ.  inc.  1920 
do  do  small 

Peoria  Dec  4  E'ville— Iocs. 

Evansv.  div.  Inc.  1920  ... 
St.L.I.M.  AS.- 1st  7s,prf 

2d  68,  int.,  accum'lative . . 

Miscellaneons  List. 

(Brokerti'  QHOtaUonl.) 
RAILROADS. 
Chlc.4Can.So.— 1st  m.,g.,7s 
Chic  A  B.  Ill.-S.  F.c'y  1907 
ChicA  Southwest.— 7s,  guar 
Cin.  Lafayette  4  Ch.— 1st  m 
Cin.4  Spr.— Ist,  C.C.C.AI.,78 

1st  m.,  g'd  L.  S.  4  M.  S.,  7s. 
Erie  4  Pittsburg— iBt  m.,  78 

Con.  mortgage,  78 

78,  equipment 

Flint  A  Pere  M.— Ss,  I'd  gr't 

Stock 

Preferred  stock  

Galv.  H0U9.4  H.— 78,  gld,'71 
Gr'nd  H.AInd.- l9t,79.1.g.gu 

Ist,  7b.  Id.  gr.,  not  guar... 

1st.  ex.  1.  gr..7s 

Indianapolis  4  St.L.— Ist,  7a 

2d  mortgage 

Kansas  ^  Nebraska- lat  m. 

2d  mort 

Long  Island— Ist  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income,  "A" 

do       "B" 

N.J.South.- Int.guar.,8s,'99 
N.Y.AGreenw.  L.— lst,7s,  n 

do  2d 

St.  Joseph  4  Pacific- Ist  m 

2d  mortgage 

St.  Jo.  A  Western  stock 

South  Side  (L.  I.)— 1st  mort 

Southern  Securities. 

{Brokers*  Quotations.) 

STATES. 

So. Carolina— Con.,  8a  (good) 

Brown  cons 

Texas— 88,  1892 M.AS. 

78,  gold,  1892-1910  . . J.A  J 

7s,  gold,  1904 J.A  J. 

Virginia— New  10-40a. 
Past-due  Coupons 
Tenneassee  State  coupons. 
So.  Carolina  consol.,  valid 

Virginia  coupons  

do      consol.  coupon.-*.. 

RAILROADS. 

Atlantic  4  Gulf— Consol.. . 

Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons.,  7s 

2d  mortgage,  7a 

Stock 

East  Tenn.  4  Georgia— 68 
E.Tenn.4  Va.— 8s,end.Tenn 
E.  Tenn.  Va.  4  Ga.— 1st,  78 

Stock 

Georgia  BR.— 78 


89 


100 
74 
91 


107 
79«|  79« 
64  64>t 
92 

...  100 
81        Siii 


?1W 


52 
36 
34 

B2Ji 

esk 


83H 

80 

S4J* 


80 
106 
H22}4 


+100 
107 
90 

28« 

87H 

70>s 
115 
107 

91 

96 

64 

84 

51 
113 

88 

75 

16H 

98 
45 
16 
91 
56 
32 
104 


103 
104 
108 
115 
118 
6214 

20 

100 

15 


53M 

42 

39 

91 


1^ 


90 

198 
124 


103W 

122>J       .. 

118U     ... 

....'121 

."!  167' 

lOOHlOll 


105 
112 

1()8"' 
29 

88M 

122" 
112 

16a" 
88 


77 
17^ 
12 
100 
50 
18)j 
96 
5S 
34 
;08 


105 
108 
112 
118 
120 
53 


102 
20 
94 


+110 
112«  I14X 
109      110 
108M109K 


Stock 

Memphi84  Cha'ston— l8t,78 

2d.  78 

Stock 

Misaiasippi  Cent— lat m.  7s 

2d  mort..  88 

Mias.  4  Tenn.— lat  m..  8s,  A 

lat  mortgage.  88,  B 

N.  O.  A  Jacks.— 1st  m.,  8b.  . . 

Certificate.  2d  mort.,  8a... 
Norfolk  A  Petersb.- 1st,  Ss. 

Ist  mortgage,  7s 

2d  mortgage,  8s 

Northeast..  8.  C— Ist  m.,  8s 

2d  mortgage,  8s.. 

Rich. 4  Dan.— Ist  ccnsol.,6s 
Southw.  Ga.— Conv   ,78,  '88. 

Stock  

S.  Carolina  RR.-  j»t  m.,  7i 

Stock,  assesamt.  paid .. 

7s,  1902,  non-enjo  ted  . . 

Non-mortg.  bonds 

West  Ala.— 1st  mart.,  88.. 

2d  mort..  83.  guai- 

Western  N.  C— Ist  m..  7«... 


10114 

43 
100 
100 
115H 

75 
110 

114 
197 
102 
41  hi 
105 

no 

130 

114 

109 

115 

103 

104 

110 

125 

115 

105H 

106 

110 

105 

25 
100 

4B« 
117 
117 
105 


103 
44 
102 

loa 

118 
80 
114 

118  ' 
111 
108 
43 
108 
11! 

in' 
no 

117 
108 


107 


116 
110 
30 
107 

U8 
M8 
J  06 


'  Prioes  nominal       t  And  accrued  interast.      t  No  prioe  to-AKI ;  these  are  lataat  guotatloiu  made  tlUa  wee...       i  Mo  vootaUon  to-dar;  latest  sale  thia  week 
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Suwjestnxcwts 


STATE,  CITV  AND  CORl'OBATION  FINANCES. 


The  iNVEaTmis'  Supplement  cohUUm  a  complete  exHHt  of  the 
Funded  Debt  of  titales  and  Oitiet  and  of  th'.  Stocks  and  lionds 
of  Railro'iU  and  other  Oompaniea.  It  ii  pa'iUahei  on  the  taut 
Saturday  of  every  other  month — viz.,  February,  April,  June. 
August,  Oct/bir  and  December,  and  in  furnislied  without  extra 
chargn  to  all  regular  subscribers  of  the  Chkoxiclb.  Single  copies 
are  sold  at  $2  per  copy. 

INDEX  SINCE  DECEMBER  SUPPLEMENT. 

Tile  fdllowliiff  Is  ivn  Index  to  ivU  reports  ami  '.toms  heretofore  piil>- 
UHhe<l  in  tlii'  fuvestiuout  Dopartmeiit  of  tlie  Ciihonici.e  Kiiiee  the  lust 
lnHiie  of  rile  rxvKSTORS'  Sui'I'I-ksikxt;  uuuual  rei>ortH  arc  iudexed  In 
bla(*k-fa<'<'(l  t^'pe ; 


Albany  i&  S'lsqucUanna 09 

Am.  Union  fcl 13,  68,  9'2, 

124,  UC,  150 

Antliraeltc  Coal  Tonnage 92 

Ateli.  Top.  *  San.  Fe -13,     99 

AtlauUo  & Pucllic  Tol... 68,92, 

124,  146,  156 

Bald  Eacle  Valley 99 

BoHton  Finances U9 

Boston  lloos-ac  Tunnel  &  W...     69 

Boston  Land  Co 92 

Boston  iSi  Lowell 39,     43 

Boston  iV:  Maine 15 

Burlin)?ton  Cedar  Kap.  &  N.69,  154 

Canadian  Paeitlc 100,  121 

Canada  Sonthcrn '672 

Cairo  &  Vlncennes *072 

Central  I'aei&c *672,  69,  93, 

I'-'l,  154 

CUpsuppalie  &  Ohio  Canal 43 

Chesainaki'  i^-  Oliio 154 

Chic.  Bnrl.  &  Qiiincy  ...15,  44,  121 

Cliic.  Mil.  &  St.  P 155 

Cliic.  It.  I.  &  Pac.... 44 

Chic.  St.  P.  M.  &  Omaha 155 

ChiiaKo  it  West  Michigan 121 

Cin.  Ind.  St.I>.&Chio....*672,  134 

Cin.  San.  A  Cleve *R72,     15 

Cincinnati  Sonthem 100,  121 

Cicv.  Cdl.  fin.  &  Indianap 69 

Colinnlms  Chic.  &  Ind.  Cent...  155 

Colnuiliiis  &  Western 44 

Connotton  Valley.. 121 

Dakota  Southern 121 

Dayton  &  Union 69 

Delaware  &  Hudson  Canal 155 

Delaware  &  Hud.  Canal  Com- 
pany's Leased  Railroads 98 

Denver  &  Rio  Grands •072 

Denver  Sontli  Park  &  Pac 44 

Denver  I'tah  &  Pacific 155 

Detroit  A- liay  City 155 

Detroit  Hurler  ,&  St.  Louis 121 

District  of  Columbia 69 

Dubuque  &  Dakota 69 

Kastcm  (Mass.)  RR 15 

East  Tenu.  Va.  &  Ga 69 

Fitoliburg  RR 43 

Florida  RR 100 

Florida  Central 100 

Ft.  Wayne  Muncie  &  Cin 121 

OcortilaRR 69 

Grand  Haven 100 

Grand  Rapids  &  ludlona 155 

Green  Bay*  Minnesota 69,  100 

Hannibal  A  St.  Jo 15,  100,  145 

Houston  &  Texas  Cent *672 

Huntingdon  &  Broad  T»p 155 

lUiuuls  Central I55 

Indiana  Bloom.  A  West.  15,  69, 

100,  155 

Ind.  Cin.  &Laf 134 

International  A  Great  No 69 

Iowa  Falls  A  Sioux  City 16 

Jack.  Pen.  A  Mobile 100 

Kan.  City  Lawreace  A  So 16 

Kentucky  Central 16,  120 

Knoxville  A  Ohio 16 

Lake  and  Canal  Rates 6 

Lake  Erie  A  Western ...  16,  70,  100 

Lake  Shore  A  Michigan  So '672 

Laurens,  S.  C 44 

Lehigh  Valley 98 

Little  Miami 155 

Long  Island  RR 16,44,    68 

Lomsville  Cin.  A  Lex 16 

Louisville  A  Nashv.  10,  39.  44,     70 

Manhattan  Elevated 156 

Marietta  A  Cincinnati 16,  145 

Maxwell  Land  Grant 70 

Memphis  City  Debt 70 

Memphis  Pailucah  A  North... *672 

Metropolitan  Elevated 121 

Mexican  Central *672,  lOO 

Mexican  National  Railway 16 

Mexican  RR *672 

Michigan  Central *672 


Midland  of  New  Jersey. ..121,  l.")!) 

Minneapolis  A  St.  Louis 121 

Mlnnet<ota  Finances 40 

Mo.  Kan.  A  Texas 101 

Morgan  Koad  (La.) 


70 
43 

:<<) 
fl7:t 
90 
121 

67:) 


Nashua  A  Ixiwcll 16 

N.ishville  Chatt.  A  St.  L 

New  Atlantic  Cables 

New  Haven  .\t  Noithampton... 

New  Jersey  Sonthcrn 

New  Orleans  t'acUlc 

N.Y.  Host.  Alb.  ASchonectady  i5(i 

New  Y(nk  A  Canada 'Js 

N.  Y.Cent.  A  Hud.  River. ♦662, 

„     .  *6T1.    15 

N.  Y.  City  A  Northern 101 

New  Y(uk  Elevated 70 

N.  Y.  A  New  England 121 

N.  Y.  Lake  Erie  A  West. .'662, 

-873,  101 
N.  Y.  Ontario  A  Western  ...70.  101 

N.  Y.  N.  H.  A  Hart •671 

New  York  State  Finances TO 

Northern  Central *673,  121 

Northern  Pacific 4,  44,  121 

Ogdensl).  &  L.  Champlaln.  70,  122 

Ohio  Central 70 

Ohio  A  Mississippi 16,  150 

Old  Colony  Rlt 41 

Oreg.  Railway  A  Nav.  Co 15C 

Panama  Canal l.'jfi 

Panama  Railroad IflO 

Pennsylvania  Company i'.;2 

Ponn8.ylvania  RR *673,  122 

Pen.  A  N.  Y.  Canal  A  RR 98 

Pcrkiomen 101 

Peterborough 10 

Philadelphia  A  Reading.. '673, 

16,  17,  44,  70,  101,  122,  150 

Phlla.  Wil.  A  Baltimore 68 

Pittsburg  Cin.  A  St.  Louis 155 

Pittsburg  A  Lake  Erie 62,  101 

Pittsb.  Titusv.  ABuff..l6,  99,  101 
Pullman  Palace  Car  Co 44 

Railroad  Constrncti»n  lu  1880  1 22 

Rensselaer  A  Sar 98 

Richmond  &  Danville  ...*673,  15  1 
Richmond  Fiederieksb.  A  P  . . . *673 

Rochester  A  Pittsburg 150 

Rochester  A  State  Lino  ..*673, 

71,  150 


an  accoiint  of  the  physical  condition  and  eqnipraent  of  the 
road  at  the  beginning  and  close  of  the  year.    The  staterat-nt  of 
the  first  ten  montLs  is  actual ;  that  of  the  last  two  estimated. 
"EARHIMIS  .\SD  expbubxs. 

"The  gross  earnings  and  "perating  expenaes  hare  been  as 
follows : 

1870. 

$160,187 

4Itft,H8'J 

]4,41'.i 

18,449 

2.441 

5,25» 

596,057 

Netearnlngs $259,922  $99,^4 

"The  percentage  of  opera  i:ig  expenses  to  gross  earnings  in 
1880  was  69  14-100.  ** 

gurplus  earnings,  January  1,  I. <K  I  Kl  928 

Ainount  realized  from  saloof  3.o<>  1  bonds,  $000,000,  lem'cost  ' 

""""■"' .i..  — -  505,107 

259,l»2a 


1880. 
Passenger USS.IS.! 

|^'«^l«I't 61.5.82.1 

E^P'OM 17.:m 

J,''}'' / 17,892 

Telegraph 2,853 

2,078 


Mlseellanoous \J'J 

Total  gross  eamtugg $8.^9.160 

Operating  expenses 570,247 


of  Issuing  same,  $4,832 

Net  earnings  in  1880 

The  total  cash  reeelveJ  p.- 
oiwratlng  e-vpenses 

"Amounts  expended  in  b-'t 
tion  account  are  as  follows  ; 


f  I  December  31,  1880,  less 

$859,01Sr 

iiients  and  charged  to  conBtrae- 


Conductiug  transportation •  ftn  .jgo 

Motive  power '/_[  S3  :t(il 

Maintenance  of  way '.'.'..'.'.'.  3"iO  (40 

Maintetnince  of  cars '..'.'"  194 ':f04 

Terminal  at  Louisville .'.'.'....'..[.  '7"."><> 


St.  Johnsbury  A  L.  Champl'n..  145 

St.  Joseph  A  Western 44 

St.  Louis  Iron  Moimt.  A  S6 71 

St.  Ixtuis  A  San  Francisco..  17,     44 

St.  Louis  A  Southeastern 123 

St.  L.  Vaudalia  A  Terre  Haute. 

71,  120 

St  P.  MIniieap.  A  Man l-.;3 

Schuylkill  Navigation  Co 17 

South  Carolina  RR 123 

Southeastern  (Vt.) 145 

Southern   P.Tcillc *673,     99 

Southern  Pacific  of  California.  101 
Spartanburg  A  Asheville  (S.C.)     17 

Syracuse  Chenango  A  N.  Y 101 

Tehusvntepec  Inter-Ocean 139 

Tcnnes.sce  State  Debt 62 

Texas  A  Paeifle "OTS,  l'J3 

Texas  A  St.  Louis 101 

Texas  Western „ 

Toledo  Cin.  A  St.  Louis S 

Toledo  Deliihos  A  Burl 6,  10? 

Union  Pacific 92,  123 

Utah  Southern 71 

Valley  RR.  (Va.) 92 

Vicksburg  A  Meridian 71 

Virginia  State  Bonds 123 

"W.ab.  St.  L.  A  Pao *673,     71 

Wash.  City  Va.  M.A  G.  80 

'673,  6,  71,     92 

Western  Maryland •OTl 

Western  No.  Car 100 

Western  Union  Tel. 43,  63,  68, 

92,  124,  140,  150 
Wisconsin  Central 124 


*  Volume  XXXI. 

ANNUAI._RBPORTS. 

LoaisTille  New  .\lbany  &  Chicago. 

{For  the  year  ending  December  31,  1889.) 
The  first  annual  report  of  a  railroad  opened  in  1852  and  re- 
organized in  1872  is  a  document  worthy  of  notice.      Pre.sident 
R.  S.  Veech  prefaced  his  brief  repor'Jwith  the  following  re- 
ui&rKs  > 

"  I  herewith  present  for  your  consideration  a  report  of  the 
gross  earnings  and  operating  expenses  of  your  road  for  the 
year  ending  December  31, 1880.     This  statement  embraces  also 


Total  charged  to  construetlon  and  iDiprOTCiuent  account..  $020,838 
Net  sui  plus  December  31,  1880 $238,180 

"  The  largest  expenditure  of  money  for  improvements  was  in 
the  Road  Department. 

"  The  main  line  from  New  Albany  to  Michigan  City  is  288"52 
miles  long  ;  the  length  of  the  Louisville  branch  is  1-02  :  sidines. 
35-17."    *    *  ,*  '  6  . 

"During  the  year  ninety-five  miles  of  the  old  English  3^  inch 
iron  have  been  taken  up  and  re-laid  with  thirteen  miles  of  steel 
and  eighty-two  miles  of  re-rolled  iron  rails,  and  four  miles  and 
488  feet  of  additional  side-track  have  been  laid.  The  steel  wa« 
put  on  the  heavy  grades  and  in  the  towns  where  the  track  is 
almost  in  constant  use."    *    *    * 

"  The  revenue  from  passengers  exceeded  that  for  1879  by 
$22,948,  or  14  23-100  per  cent.  On  account  of  the  unevennew 
of  our  track,  and  the  consequent  impossibility  of  making  fast 
time,  and  close  and  prompt  connection  with  safety,  no  eflforts 
have  been  made  to  secure  'through'  business."  *  *  »  "  j  c^n 
see  no  reason  why  we  should  not  from  this  time  forward  secure 
our  fair  share  of  the  through  passenger  travel  from  Louisville 
to  Chicago,  and  a  very  largely-increased  local  business  to  and 
from  both  Louisville  and  Chicago  to  points  on  our  line. 

'*  The  gross  earnings  from  freight  for  1880  were  greater  than 
those  of  1879  by  $119,942,  or  24  19-100  per  cant.  The  first 
eight  months  showed  an  increase  of  42  33-100  per  cent  over  the 
correspondiag  months  of  1879.  This  rate  of  increase  could  and 
would  have  been  continued  through  the  year  if  our  company 
had  been  able  to  supply  the  demand  for  cars.  We  were  com- 
pelled to  refuse  business  every  day.  The  great  rush  began  in 
September.  Our  connecting  roads,  that  nad  in  other  years 
kindly,  and  for  mileage,  to  a  large  extent,  supolied  our  road  with 
cars  to  do  the  business,  had  now  more  than  they  conld  manage 
in  moving  the  accumulating  and  accumulated  freight  at  their 
terminal  points  and  along  tneir  lines.  The  line  cars  from  the 
East,  destined  for  our  and  other  Western  roads,  were  seized 
before  reaching  their  destination  and  loaded  back."  »  *  * 
"The  P.  C.  &  St.  Louis  Railway  Company,  having  notified  ti8 
some  time  ago  that  it  could  no  longer  furnish  us  terminal 
facilities  in  Louisville,  your  executive  comnuttee  has  purchased 
depot  grounds  in  that  city,  and  will  at  once  erect  freight  sheds 
for  the  transaction  of  this  part  of  our  business," 

Portland  &  Rochester  Railroad. 

(For  the  year  ending  September  30,  1889.) 

The  following  is  a  statement  of  the  receipts  and  expenses, 
together  with  the  more  important  repairs  and  renewals  made 
on  this  road  in  the  year  ending  September  30  : 

Receipts  from— 

Piuisengers $50,508 

Freight 94,373 

Mails  and  express , 9,293 

Miscellaneous 243 

Ice 8,214 

Tot.al  receipts $102,633 

Expenses 137,905 

Net  profits $24,728 

In  February,  1877,  this  road  was  placed  in  the  hands  of  a 
Receiver,  who  has  continued  to  manage  and  operate  the  road, 
rendering  his  accounts  annually  to  the  Court  for  settlement. 
The  following  is  a  correct  statement  of  the  bonded  debt  of  the 
company,  including  accrued  interest  unpaid  to  October  1,  1680: 

First  mortgage  to  City  of  Portland $700,000 

Interest  due  and  unpaid  October  1 283,500-  $983,50» 

First  mortgage  7  per  cent  bonds 350,000 

Interest  due  unpaid  October  1 1 10,250—    460,25O< 

Second  issue  of  7  per  cent  bonds  exchanged  for 

City  of  Portland  6  per  c«nt  bonds 450,000 

Interest  due  and  unpaid  to  October  1 182,250—    632,250' 

Total  debt  and  interest $2,076,000 

In  October,  1876,  this  company  failed  to  pay  the  interest 
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coupons  then  dne  on  the  7  per  cent  bonds,  and  the  same,  together 
with  all  subsequent  isoupons,  amounting  to  $110,250,  remain 
unpaid.  The  holders  of  these  bonds  have  requested  the 
trustees  named  in  the  mortgage  given  by  this  corporation  to 
■secure  350,000  bonds  to  foreclose  tie  mortgage.  Accordingly, 
last  June,  the  trustees  took  steps  to  foreclose  said  mortgage, 
and  proceedings  have  been  commenced  by  thorn  for  this  pur- 
pise,  both  in  Maine  and  New  Hampshire. 

QENERAL   INVESTMENT    NEWS 

Alabama  State  Bonds. — The  following  have  been  placed  on 
■the  New  York  Stock  Exchange  list,  viz.: 

Bonds  to  the  amount  of  $1,000,000,  of  ?.")00  par  value,  paya- 
ble January  1,  1900,  or  at  the  pleasure  of  the  State  at  any  time 
after  ten  years  from  date,  bearing  6  percent  interest,  and  receiv- 
able for  all  taxes  and  other  public  dues  to  the  State.  The  bonds 
■are  issued  under  an  act  of  the  State  approved  February  13, 
1879,  for  the  purpose  of  paying  and  retiring  old  obligations 
issued  under  the  act  of  December  19, 1873. 

Atchison  Topeka  &  Santa  Fe— Southern  Pacific— The  Bos- 
ton Advertiser  says  :  "  The  Atchison  Topeka  &  Santa  Fe  Road 
-expected  to  make  a  connection  with  the  Southern  Pacific  by 
tlie  first  of  March,  but,  owing  to  the  unusual  inclemency  of  the 
weather  and  other  obstacles  encountered,  the  connection  cannot 
he  completed  until  later,  or  about  the  15th  of  next  month. 
'The  connection  with  the  Southern  Pacific  will  be  made  at  Rio 
Mimbres,  a  few  miles  west  of  Florida  Pass.  This  point  is  sixty 
■miles  southwest  from  Fort  Thorn,  where  the  Santa  Fe  Road 
leaves  the  Rio  Grande,  and  some  sixty-five  miles  north\yest 
of  El  Paso.  Recent  advices  from  the  extensions  the  Atchison 
topeka  &  Santa  Fe  interest  is  constructing  in  the  southwest 
and  Mexico  are  favorable.  At  last  advices  the  Atlantic  & 
PaciBc  had  built  ninety-three  miles  of  its  road.  The  Sonora 
had  completed  twelve  miles  of  its  road  from  Guayraas, 
January  15,  which  entitles  it  to  a  second  instalment  of  subsidy 
from  the  Mexican  Government,  and  at  the  same  date  the  Mexi- 
•can  Central  had  completed  thirty-six  miles  of  railroad." 

Atlantic  Mississippi  &  Ohio. — Upon  the  petition  of  this 
■company  to  be  allowed  to  redeem  the  road,  and  asking  for  a 
postponement  of  the  sale  for  nijety  days,  in  order  to  give  time 
for  its  redemption,  the  argument  was  made  at  length  in  the 
ITnited  States  Circuit  Court  at  Richmond,  Judges  Bond  and 
Hughes  presiding.  After  General  Benjamin  F.  Butler,  of  coun- 
sel for  the  petitioners,  had  concluded  his  argument.  Judge 
Bond  read  the  decision  of  the  Court  denying  the  prayer  of  the 
/petitioners,  and  confirming  the  previous  order  of  the  Court  for 
the  sale  of  the  road  on  the  10th  inst.  The  purchase  on  Mon- 
•day,  the  7th  inst.,  of  the  Virginia  State  lien  of  $i,000,000  for 
$500,000  was  conditional,  and  based  upon  the  redemption  or 
purchase  of  the  road  by  the  Clyde  syndicate.  As  they  did  not 
.redeem  or  buy,  the  agreement  is  null  and  void. 

At  the  sale  on  Thursday,  Feb.  10,  the  first  bid— of  $8,078,000 
— was  made  by  Mr.  Edward  King,  President  of  the  Union  Trust 
Co.,  and  the  representative  of  the  foreign  bondholders.  The 
next  bid— of  $8,100,000— was  made  by  Mr.  Clarence  S.  Clark. 
A  lively  competition  then  ensued  between  these  gentlemen  and 
General  T.  M.  Logan,  representing  the  Clyde  interest  and  the 
Richmond  &  Danville  Railroad.  Seventy-five  bids  having 
been  made,  ranging  from  $1,000  to  §10,000,  the  road  was  finally 
■ijnocked  off  to  Mr.  Clark  at  $8,605,000.  Mr.  King's  maximum 
■was  $8,178,000  and  that  of  General  Logan  was  $8,601,000.  The 
New  York  Herald  dispatch  says  as  to  Mr.  Clark  himself  there 
:i»  authority  for  saying  that  he  is  interested  largely  in  the  cora- 
■pany  now  building  the  Shenandoah  Valley  Railroad,  and  he  is 
also  a  director  of  the  Louisville  &  Nashville  combination  of 
Western  and  Southwestern  railroads.  He  is  understood  to  be 
associated  with  New  Y'ork  and  Philadelphia  capitalists  who 
liave  purchased  the  road  for  the  purpose  of  converting  it  into  a 
grand  trunk  line  in  connection  with  the  Louisville  &  Nashville 
and  other  railroad  systems  in  the  West,  which  require  such  an 
outlet  on  the  seaboard  as  Norfolk  furnishes.  The  new  pur- 
chasers have  been  in  close  consultations  with  the  old  company, 
and  have  agreed  to  make  such  certain  overtures  and  concessions 
to  the  State  and  former  stockholders  as  will  secure  their  sup- 
XXDrt  and  hearty  co-operation.  By  these  amicable  arrangements 
the  new  company  will  avoid  endless  litigation  and  make  friends 
of  the  Virginia  people  and  the  State. 

Atlantic  &  Pacific- One  hundred  miles  of  the  Atlantic  & 
Pacific  Railroad  Company's  track  has  been  laid,  and  eighty 
miles  are  in  operation.  The  trains  start  from  Albuquerque, 
but  the  Atlantic  &  Pacific  road  proper  leaves  the  line  of  the 
Atchison  Topeka  &  Santa  Fe  Railroad  Company  a  few  miles 
south,  at  a  station  called  Isletta. 

Boston  Water  Power.— A  dispatch  from  Boston,  Feb.  10, 
■says  :  "  At  a  special  meeting  of  the  bondholders  of  the  Boston 
Water  Power  Company  to-day,  a  committee  was  appointed  to 
confer  with  the  trustees  and  directors  of  the  company  upon  the 
«xpediency  of  requiring  the  trustees  to  take  immediate  po.sses- 
«ion  of  the  mortgaged  property  in  case  of  default  of  payment 
of  the  bonds  or  coupons,  or  of  taking  some  other  measures  as 
■may  be  deemed  for  the  interest  of  the  bondholders,  and  to 
report  at  an  adjourned  meeting." 

BiifTalo   Plttsbnrg   k   Western.— This   consolidated 


The  capital  stocks  of   the  consolidated  companies  were  as 
follows: 

ritt»tmi-K  Titiiaville.  &  Biiffiilo— 

Coiniunii  stock,  l*27,.^)0o  sliai'cs,  nt  $50 

Preferred  stock,  \  r>,000  sliaren,  at  $50 

Buffalu  Pittsburg  .fe  Western- 
Capital  stock,  r2, 500  sliaioa,  at  f  too 

Salaniaiiea  Bradford  *fe  AUeAjlieny  River  of  Peuusylvuuia- 
Capital  stoek,  17,000  sliares.  at  $50 

Bulaiiiaiua  Bnulforil  ii  AlleKlieiiy  Itiver  of  New  York— 
Capital  stoek.  H,.">00  sliaie.-!,  at  $100 

Titusville  &  Oil  City— 
Cai'itiil  stock,  1,500  shares,  at  $50 


6,375,000 
750,000 

1,250,000 

850,000 

650,000 

75,000 


P: 


any,  organized  January  20,  1881,  by  the  consolidation  of  the 
'ittsburg  Titusville  &  Buffalo,  the  Buffalo  Pittsburg  & 


---. Pittsburg  &  West- 
ern, the  Salamanca  Bradford  &  Allegheny  River  and  the  Titus- 
ville &  Oil  City  railway  companies,  has  had  its  stocks  placed  on 
ihe  New  York  Stock  Exchange  list. 


Total $1 0, 1 50,000 

The  road,  as  now  organized,  extends  from  Salamanca,  N.  Y., 

to  Oil  City,  Pa.,  100  miles  ;  branch  to  Bradford,  Pa.,  20  miles  ; 

Oil  City,  Pa.,  to  Buffalo.  N.  Y'.,  140  miles;  Union  &  Titusville 

Branch,  25  miles,  and  Titusville  &   Oil  City  Railway,  9  miles ; 

total  length,  294  miles. 
The  authorized  capital  stock  is  as  follows,  viz.: 

Common  stock,  17.'i,000  shares,  of  $50 $S, 050,000 

Prcfeirod  stock,  30,000  shares,  of  $30 i  ,500,000 

Total,  203,000  shares $1 0, 1 5f>,000 

Of  the  coimiiou  stock  there  is  issued  only  l'.!7,500  shares  . .       0.375,000 
Of  the  preferred  stock  there  is  issued  only  13,930  share.?. . .         CUO.OOO 

Cable  Construction  Company. — A  report  from  Trenton, 
N.  J.,  Jan.  31,  reported  that  a  construction  company  had  been 
organized,  under  the  laws  of  the  State  of  New  Jersey,  for  the 
purpose  of  building  and  laying  the  ocean  cables  of  the  recently- 
organized  Gould  company.  Authority  is  given  to  lay  cables  "in 
both  the  Atlantic  and  the  Pacific  oceans.  The  name  of  the 
company  is  the  American  Cable  Construction  Company.  Its 
capital  is  $10,000,000,  and  the  incorporators  are  Denis  Doran, 
Wager  Swayne,  Solon  Humphreys,  G.  P.  Morosini  and  A.  F. 
Calef.  Articles  of  incorporation  have  been  filed  in  the  Secret- 
ary of  St-ite's  office. 

A  call  has  been  issued  for  the  payment  of  the  first  ten  per 
cent  instalment  on  the  $10,000,000  of  the  capital  subscribed  for 
the  American  Cable  Construction  Company,  incorporated  at 
Trenton.  Most  of  the  stock,  it  is  believed,  is  held  in  the  in- 
terest of  Mr.  Gould,  by  whom  the  contracts  for  manufacturing 
the  cables  were  given  out. 

Cairo  &  Vincennes. — Messrs.  J.  S.  Morgan  &  Co.  have  i.ssued, 
in  London,  a  circular  to  the  holders  of  the  first  mortgage  bonds 
reporting  the  completion  of  the  scheme  of  reorganization  pro- 
posed in  the  circular  of  March  1,  1880.     The  owners  receive, 
for  the  principal  of  their  bonds,  common  stock  of  the  Cairo  & 
Vincennes  Railway,  and,  for  the  arrears  of  interest,  preferred 
stock.    Of  the  3,500  first  mortgage  bonds  of  the  old  company, 
3,467  have   been  surrendered,   leaving  only  thirty-three  out- 
standing.   The  certificate*  of  stock,   preferred  and  common, 
in  the  new  company  are   now  being  issued  against   the  receipts 
for  the  old  company's  bonds.     The   railroad  has  been  handed 
over  by  the  Receivers  to  the  new  company  as  on  June  30  last, 
and  the  Receivers  have  been!finally  released  by  the  court  from 
their  office  and  trust  by  a  decree   dated  Nov.  23,  1880.     The 
accounts  filed  by  the  Receivers  prior  to  their  discharge,  covering 
the  period  during  which  the  property  was  under  the  adminis- 
tration of  the  court,  viz.,  from  May  17,  1874,  to  June  30,  1880, 
are  printed,  with  the  Auditor's  report    thereon,  showing  a 
deficit  on  their  operations  of  $136,179,  after  deducting  the  pro- 
ceeds of  rolling  stock  sold  in  1876.     Between  June  30,  1880,  the 
date  from  which  the  new  company's  management  will  be  held  to 
commence,  and  Nov.  23,  the  date  of  the  Receivers'  release,  the 
above-named  deficit  was  increased  by  a  sum  of  $129,237,  chiefly 
for  judgment  claims,  which  had  to   be  discharged  before  the 
court  would  release   the  Receivers.    Independently  of    these 
judgment  claims  the  total  deficit  of  $265,417   is  attributable  to 
the  large  expenditure  for  what  was  practically  new  construction 
under  the  head  of  "  maintenance  and  way,"  amounting  in  the 
last  t'»o  years  to  $98,004  and  $198,604  respectively,  an  average 
of  $148,300  per  annum,  against  an  average  of  the  previous  four 
years  of  $65,300  per  annum.    Good  results'are  anticipated  from 
the  new  connections  now  being  opened.    The  St.  Francisville  & 
Lawrenceville  junction  with  the  Paris   &   Danville  Road  to  the 
North  is  in  operation,  and  is  leased   to  the  two  companies — the 
Paris  &   Danville  and  the  Cairo  &  Vincennes — jointly  at  about 
7  per  cent  interest  on  the  cost.     The  entry  of  the  Paris  &  Dan- 
ville Road  into  Chicago,  over  the  Chicago  &  Eastern  Illinois 
Railroad,  completes  the  connection  of  the  Cairo  &   Vincennes 
with  that  city.    When  the  junction   with  the  Mobile  &  Ohio 
Road  to  the  South,  now  in  active  progress,  is  completed,  the 
Cairo  &  Vincennes  will  form  a  link  in  a  through  route  from 
Chicago  to  the   Gulf.    Works  are  being  pushed  forward  also 
for  the  enlargement  of  the  terminal  facilities  at  Cairo,    The 
deficit  resulting  from  the  Receivers'  operations,  already  referred 
to,  and  the  reorganization  expenses,  together  more  than  absorb 
the  $365,000  of  preference  stock  reserved  for  these  purposes. 
It  has  not  been  found  practicable  to  provide  from  this  source, 
as  was  intended,  for  the  ueces-^ary^  rolling  stock,  which,  there- 
fore, pending  arangements  for  its  final  purcha.se,  will  be  leased 
to   the   company   at  7  per  cent   interest  on   tlie  net  cost,  as 
entered  in  the  books,  which  amount  is  considerably  below  the 
actual  ca-sh  value.    As  the  $285,000    preferred    stock  above 
referred  to  would  not,  at  present  market  price,  sufliee  to  cover 
the  deficit  assumed  by  the  new  company,  Mr.  J.  S.  Morgan  has, 
in  order  to  facilitate  a    financial    adjustment,   consented  to 
receive  payment-for  the  total  amount  of  Receivers'  certificates 
held  by  him  in  said  stock  at  par.     "  The  exceptional  expenses 
incident  to  a   recent   reorganization  of    a  company  without 
available  capital  will,  we  expect,  absorb  all  the  earnings  for  some 
time,  and  we  do  not  look  for  any  dividend  on  either  preferred 
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or  common  etock  before  1882.  The  directors,  however,  will  in 
due  coarse  mue  report.')  to  the  shareholders  of  their  operation.s 
from  the  commencement  of  the  current  financial  year." 

Central  American  Submarine  Tele?rnpli.— A  prospectus 
lias  been  issued  in  Paris  of  the  Central  American  bubinariae 
•reieffraph  Company,  the  object  of  which  is  to  connect  all  of 
Central  America  with  the  United  States  and  Europe  by  cabl,^- 
with  tributary  land  lines— to  be  laid  from  Belize  to  Cuba, 
Spain  liaving  granted  a  concession  therefor,  bngland  will 
guarantee  for  a  term  of  twenty  years  the  payment  of  the  sum 
5f  £1,000  annually  (about  $.->,000)  as  the  proceeds  of  Govern- 
ment telegrams  to  and  from  15riti-<h  Honduras.  Ihe  capital  of 
the  company  is  to  be  £120,000  (about  $600,000). 

Chlcairo  Milwaukee  &  St.  ruul— This  company  has  placed 
on  the  New  York  Stock  Exchange  list  additional  (5  per  cent 
bonds  issued  upon  the  Chicago  &  Pacific  Division,  payable 
January  1, 1910,  to  the  amount  of  $1,000,000,  making  $3,000,000 
on  the  list.  Since  the  admission  of  the  first  lot  the  company's 
bridge  across  the  Mississippi  River  at  Savannah  has  been  com- 

Also  additional  7  per  cent  bonds  issued  upon  the  Hastings  & 
Dakota  Division,  payable  January  1,  1910.  thirty  miles  of  new 
road  having  been  completed  since  November  10,  1880,  when 
the  first  senes  was  admitted. 

Chicago  St.  Louis  &  New  Orleans.— This  company  is  pre- 
paring its  new  bond  and  mortgage.  The  managers,  in  placing 
A  r>  per  cent  bond  in  lieu  of  the  outstanding  7  per  cent  bonds, 
will  reduce  the  interest  charges  on  the  property  per  annum 
from  $1,250,000  to  $900,000.  It  is  stated  that  more  that  $9,000,- 
000  of  bonds  have  already  assented  to  this  conversion. 

Jersey  City  Debt.— Comptroller  Nelson,  of  Jersey  City,  has 
made  a  report  of  the  city's  debt,  of  which  the  following  is  a 
synopsis  : 

Bonded  and  flouting  delit $16,007,315 

L«88  water  debt,  wlileli  is  self-supporting 4,(8>',000 

Total .$ll,2ltf,31.'> 

Lens  good  past-due  taxes $i',704,9?5 

l/css  good  past-due  assessments 2,483,116—5,243,151 

Total $3,i)71,l(it 

Aniouul  to  be  expended  during  balance  of  fiscal  year 1 ,2U(,,4(>  1 

AiiioHiit  of  debt $7,237,028 

Lake  Erie  &  West.— The  following  circular  has  been  issued 
by  the  Secretary  of  the  Lake  Erie  &  Western  Railroad  Com- 
pany :  "  At  a  meeting  of  the  directors  of  this  company,  held 
this  day,  the  concurrent  resolution  of  this  board  for  the  con- 
aolidation  of  the  St.  Louis  &  Indiana  Railway  Company  of 
mint  is,  the  Lake  Kiie  &  St.  Louis  Railway  Company  of  In- 
diana and  the  Frankfort  &  Kokomo  Railroad  Company  of  In- 
diana, which  was  to  be  submitted  to  the  stockholders  for  con- 
firmation on  the  3d  of  March.  1881,  was  annulled  and  rescinded. 
The  transfer  books  will  remain  open." 

— The  company  announces  that  its  new  extension  from  Fre- 
mont, O.,  to  Sandusky,  is  now  completed  and  open  for  business. 

Lake  Shore  &  Michigan  Southern.— A  press  dispatch  from 
Chicago,  Feb.  5,  says  :  "  The  Lake  Shore  &  Michigan  Southern 
Uailrcjad  Company  has  contracted  for  55  new  locomotives,  1,7.")0 
freight  cars,  and  a  large  number  of  passenger  coache.s.  The 
additions  to  its  equipments  during  the  present  season  will 
involve  the  expenditure  of  over  $2,000,000.  Resides  this  outlay 
for  rolling  stock,  the  company  will  construct  a  second  track  on 
the  western  division  of  its  road,  reduce  the  grade  to  a  maximum 
of  IG  feet  to  the  mile,  and  erect  a  freight  house  at  Englewood." 

Laurens. — The  purchasers  of  this  road  at  foreclosure  sale 
have  organized  the  Laurens  Railway  Company,  and  have 
received  a  deed  of  the  property  from  the  Court.  The  road 
extends  from  Newberry,  S.  C,  to  Laurens,  thirty-one  miles,  and 
it  will  be  worked  as  a  branch  of  the  Columbia  &  Greenville 
road. 

Lehigh  Valley— Philadelphia  Coal.— A  large  sale  of  col- 
liery stock  and  property  is  advertised  to  take  place  at  Potts- 
ville.  Pa.,  on  the  23d  instant,  when  the  Sheriff  of  the  county 
will  sell  out  the  stock  of  the  Philadelphia  Coal  Company  on 
an  execution  issued  by  the  Lehigh  Valley  Railroad  Company 
for  1782,805. 

— The  directors  of  the  Lehigh  Valley  Railroad  Company 
have  accepted  an  offer  of  about  106  for  $300,000  more  of  the 
Jiaston  and  Amboy  first  mortgage  forty-year  lives. 

Long  Island  Railroad. — Receiver  Austin  Corbin  has  been 
granted  permission  by  Justice  Gilbert,  of  the  Kings  County 
Supreme  Court,  to  issue  $200,000  worth  of  eertifleates  to  meet 
the  expenses  of  the  road. 

Memphis,  Tenn, — The  Appeal  gives  the  outlines  of  the  bill 
providing  for  the  settlement  of  the  indebtedness  of  Memphis." 
The  bill  provides  for  a  compromise  of  the  indebtedness  at 
twenty-five  cents  on  the  dollar,  estimating  principal  and  inter- 
est thereon  to  the  date  of  the  repeal  of  the  charter  of  the  old 
corporation.  The  rate  of  interest  to  be  paid  on  this  settle- 
ment of  the  debt  shall  be  three  per  cent  per  annum  for  the  first 
five  years,  and  six  per  cent  per  annum  thereafter,  in  payment 
of  which  the  people  ask  the  legislature  to  impose  upon  them 
an  annual  tax  of  50  cents  on  the  $100  on  all  taxable  property 
in  the  original  eight  wards  of  the  city,  and  of  ten  cents  on  the 
$100  in  the  ninth  and  tenth  wards,  which  tax  shall  begin  with 
and  include  the  year  1882. 

Minnesota  State  Bonds.— Mr.  Solah  Chamberlain,  of  Cleve- 
land, Ohio,  who  holds  $1,000,000  of  the  dishonored  obligations 


of  this  State,  appeared  before  a  legislative  committee  and 
offered  a  proposition  for  compromise.  He  oSfers  to  submit  to 
the  Supreme  Court  of  the  State  the  question  of  the  validity  of 
the  bonds  and  the  State's  liability  thereon;  and  if  the  bonds  are 
held  valid,  he  offers  to  accept  SO  percent  of  the  amount  due  on 
bonds  and  coupons  in  a  new  6  per  cent  30-year  twnd. 

— At  a  meeting  of  the  Committee  of  Twenty  appointed  by  the 
Legislature  to  consider  tlie  claims  against  the  State  on  account 
of  the  old  Minnesota  Railroad  bonds,  it  was  resolved  to  accept 
the  proposition  of  Mr.  Selah  Chamberlain  of  Cleveland,  and 
incorporate  in  its  bill  to  be  reported  all  ulainu  of  like  char- 
acter. 

Missouri  Kansas  &  Texas.- Mr.  T.  J.  Portis,  attorney 
of  the  company, 'has  prepared  copies  of  a  $45,000,000  mortgage 
to  be  recorded  in  the  several  counties  through  which  the  road 
runs.  The  mortgage  covers  the  entire  property  of  the  Missouri 
Kansas  &  Texas  Railway  Company.  The  mortgage  indnduH 
provisions  for  the  excliange  of  all  the  "underlined"  bonds,  ahio 
for  the  second  mortgage  income  bonds,  as  they  are  called,  as 
well  as  the  others.  It  also  provides  out  of  the  $45,000,000  for 
the  extension  of  the  road  through  Texas  to  Laredo,  on  the  Rio 
Grande  River. 

Missouri  Pacific.— The  statement  of  the  operations  of  th« 
Missouri  Pacific  Railway  for  1880  is  printed  below.  The  com- 
pany paid  quarterly  dividends  of  1>6  per  cent  in  October,  1880, 
and  January,  1881. 

Gross  earnings $3,32.'>,341 

Kxi)eu«e8 2^18.971 

Net  earnings $2,476,370 

Annual  interest  and  leases 1 ,320,300 

Leaving  net  surplus  for  stock  (eaual  to  over  OM  per  cent) . .    81,156,070 

Total  lionded  debt $19,496,000 

Capital  stock 12,419,800 

Total $31,915,800 

A  ver.iso  l)ondcd  debt,  per  mile $32,932 

Average  slock,  per  mile 20,070 

Total * $53,911 

Miles  of  road  owned 592 

Miles  of  road  leased |19 

Miles  of  road  operated 362 

Total  1.073 

Morris  &  Essex.— The  Delaware  Lackawanna  &  Western 
Railroad  Company  gives  notice  that  "  the  Morris  &  E-'sex  Rail- 
road Company's  seven  per  cent  construction  bonds  of  1889," 
will  be  paid  in  cash,  with  accrued  interest,  upon  presentation 
at  their  office,  on  or  before  the  15th  day  of  March,  1881,  after 
which  date  interest  ceases. 

New  York  Chicago  &  St.  Louis.— The  New  York  Chicago 
&  St.  Louis  Railroad  Company  has  been  incorporated,  the  fol- 
lowing gentlemen  being  named  as  subscribers  to  its  stock  and 
as  original  incorporators :— George  I.  Seney,  President  Metro- 
politan Bank  ;  C.  R.  Cummings,  President  of  the  Lake  Erie  & 
Western  Railroad  Company  ;  E.  H.  R.  Lyman,  of  Lowe  Bros., 
tea  merchants,  Wall  Street ;  Joim  T.  Martin,  of  No.  97  Water 
Street ;  A.  M.  White,  of  No.  63  Broadway,  and  Walston  H. 
Brown,  banker,  of  No.  1 1  Pine  Street.  The  Herald  reports 
that,  "a  meeting  of  the.se  gentlemen  was  held  Feb.  3  at  the 
Metropolitan  Bank,  and  a  syndicate  formed  for  building  the 
main  line  of  the  road. 

"Within  fifteen  minutes  $13,500,000  was  subscribed,  and  ten 
per  cent  in  cash  paid  in.  Contracts  for  the  construction  of  the 
road  have  already  Iseen  given  out.  and  it  is  stipulated  that  340 
miles  of  double  track  are  to  be  laid  by  December  31  next. 

"  The  New  York  Chicago  &  St.  Louis  Railroad  will  consist  of 
a  section  340  miles  long,  between  Cleveland  and  Chicago,  run- 
ning parallel  with  the  Lake  Shore  Railroad,  but  fifteen  miles 
.shorter  than  Mr.  Vanderbilt's  road.  They  have  purchased 
fifty-six  miles  of  the  Wabash  Canal,  which  will  give  the  com- 
panv  a  right  of  way  250  feet  wide  through  the  city  of  Fort 
Wayne.  Twenty  miles  west  of  Fort  Wayne,  at  Fort  Wayne 
Junction,  the  main  line  divides,  one  branch  leading  to  St.  Louis, 
which  will  be  325  miles  in  length,  making  665  miles  of  main 
line  in  the  shape  of  a  Y.  The  contract  requires  a  double  track, 
of  standard  gauge,  built  in  the  best  manner,  with  sixty-pound 
rails.  Brown,  Howard  &  Co.,  of  Chicago,  are  the  contractors. 
The  first  section  is  to  be  finished  this  year,  and  the  St.  Lonifl 
section  by  July  1, 1882.  East  of  Cleveland  it  is  not  yet  decided 
by  what  "route  to  reach  New  York." 

New  York  Lake  Erie  &  Western.- The   earnings  of   this 
company  in  December  and  for  three  months  of  its  fiscal  year 
were  as  follows: 
Month  of  December-  1879.  1880.  irtier«o»e. 

Gross  caniings $1,398,244         $1,726,788        $328,543 

Working  expenses 1,048,476  1.229.605  181.128 

Net  earnings $349,767           $497,182  $147,414,, 

Three  months  (October  1  to  December  31,  Inclusive)— 

1879.                   1880.  Increase. 

Gross  camlnra           $4,627,777        $3,424,033  $796,258 

wTking"xplnsM:.......: 3.004.089           3.294.743  290.654 

Net  earnings iiil,623,687         $2,129,292        $505,604 

New  York  Ontario  &  Western— New  York  West  Shore  & 
Buffalo.— It  is  proposed  to  complete  the  line  of  the  New  York 
West  Shore  &  Buffxlo  Railway  Company  from  Cornwall,  on 
the  Hudson,  about  five  miles  above  West  Point,  to  Buffalo.  The 
company  was  erganized  in  1830,  with  an  authorized  capital  of 
$30,000,000.  and  its  route  is  projected  from  Cornwall  to  m. 
point  near  Athens  and  thence  to  an  intersection  with  the  N.  Y.  O. 
&  W.  near  Oneida,  and  thence  to  Buffalo,  a  total  of  about  360 
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the  company.  The  above-mentioned  properties  are  already 
earning  about  1^500,000  per  annum,  and  it  is  estimated  that 
when  the  four  steam  colliers  are  in  operation,  next  September, 


mUes.    The  company  has  entered  into  a  contract  with  the  North 
River  Construction  Company,  a  corporation   organized  under 

thelawsof  New  Jersey,  for  the  bailding and  equipping  of  the       ,'         „  Vv,^        ' 

line     The  Ontario  &  Western  and  the  N»w  York  West  Shore  |  the  company  will  have  net  earnings  from  all  sources  of  between 
&  Buffalo  companies  have  entered  into  a  contract  which  pro- I  *800,000  and  $1,000,000.  ^^ 


Tides  for  the  joint  use  of  the  double-track  road  now  partly  con 
structed  between  Weehawken  and  Cornwall  now  building.  The 
line  from  New  York  to  Buffalo  will  have  a  total  length  of 
about  410  miles,  and  it  is  expected  to  have  it  completed  and 
equipped  in  a  thoroughly  first-class  mnnner  in  two  years. 

The  construction  company  proposes  to  increase  its  capital 
stock  from  $500,000  to  $10,000,000.  Preference  in  subscribinj 
to  the  new  stock  of  the  construction  company  is  to  be  given  to 
the  stockholders  of  record  on  February  15  of  the  New  York 
Ontario  &  Western  Company.  The  right  to  subscribe  at  par  is 
offered  to  the  extent  of  one  share  of  construction  stock  for  every 
ten  shares  of  the  Ontario  &  Western  scock.  No  voting  power 
is  to  attach  to  the  increased  construction  stock  until  it  is  fully 
paid  up,  the  scrip  issued  for  the  instalments  as  paid  being 
placed  in  trust  with  the  Central  Trust  Company.  When  the 
stock  is  fully  paid  up  it  is  to  stand  in  the  names  of  three 
trustees,  who  are  to  have  the  power  to  vote  upon  them  during 
three  years.  E.  F.  Winslow  is  the  President  of  the  North 
River  Construction  Company. 

—Mr.  Conrad  N.  Jordan,  cashier  of  the  Third  National  Bank 
since  its  organization,  has  resigned  that  position  to  accept  the 
treasurership  of  the  New  York  Ontario  &  WestemRailway  Com- 
pany. The  officers  of  the  company  say  that  a  syndicate  has 
agreed  to  take  at  par  that  part  of  the  new  stock  of  the  North 
River  Construction  Company  not  included  in  the  privilege 
offered  to  the  Ontario  &  Western  stockholders.  Thej'  also  state 
tkat  their  articles  of  incorporation  forbid  the  placing  of  any 
bonds  on  the  road  ahead  of  the  stock  without  the  unanimous 
consent  of  the  stockholders. 

Northern  Minnesota. — A  meeting  of  the  executive  commit- 
tee of  this  railroad  company  was  neld  at  the  ofllce,  No.  23 
Fifth  Avenue.  The  charter  of  the  road  is  an  old  one,  and  has 
recently  passed  into  the  hands  of  New  York  capitalist.'!.  At 
the  meeting  the  President,  Mr.  B.  S.  Henning,  was  authorized 
to  contract  for  the  necessary  ties  for  the  first  hundred  miles 
of  the  road,  and  also  steel  rails  for  the  same.  It  is  the  inten- 
tion of  the  management  to  push  the  road  as  rapidly  as  pos- 
sible from  a  point  on  the  Northern  Pacific  Railroad  west 
through  Dakota  Territory  to  the  Black  Hills,  making,  when 
completed,  a  line  of  road  about  600  miles  in  length.  The 
following  is  the  list  of  directors  :  Frederick  Billings,  Hugh  J. 
Jewett,  Austin  Corbin,  A.  B.  Cornell,  A.  H.  Barney,  Johnstone 
Livingstone,  D.  P.  Cheeney,  Robert  Harris  and  B.  S.  Henning. 
Northern  Paciftc. — The  operations  of  this  railroad  from 
July  1,  18S0,  to  Dec.  1,  1880,  five  months,  have  resulted  as  fol- 
lows, from  an  average  of  754  miles,  the  earnings  of  divisions 
in  process  of  construction  not  being  included  : 

Oper.  expenses, 


Gross 

Month.  earnings. 

July $-241,277 

August 223,500 

September 330,300 

October 349,091 

November 293,054 


inchidinff  rentals 
and  taxes. 
$170,033 
159,480 
109,3«1 
171,951 
158,905 


Land 
sales. 
178,<i69 
116,903 
238,825 
835,406 
281,504 


Total $1,437,223 

This  shows  net  earnings  for 


$835,731 
months  of 


$1,651,309 

five  months  of  |601,491. 

North  Pennsjlrania. — This  railroad  company  has  made  a 
loan  of  f  1,250,000,  at  six  per  cent,  to  pay  off  the  flo.iting  debt  of 
the  company.  It  is  secured  by  a  ple"dge  of  25,000  shares  of 
stock,  the  Gruarantee  Trust  &  Safe  Deposit  Company  acting  as 
trustee.  The  interest  will  be  paid  out  of  the  rental  received 
from  the  Reading  Company. 

Oregon  ImproTeiiient  Company. — The  Boston  Transcript 
says:  "A  statement  of  the  company's  properties  and  prospects  is 
as  follows:  The  first  subscription  circular  of  this  company  was 
issued  last  October.  The  objects  of  the  corporation,  as  therein 
set  forth,  were  to  purchase  and  operate  the  Seattle  &  Walla 
Walla  RR.,  of  twenty-four  miles,  and  the  connecting  coal  mine; 
to  develop  about  160,000  acres  of  wheat  lands  in  Washington 
and  Oregon,  and  to  purchase  and  develop  timber  lands.  For 
this  $2,525,000  wa»  at  first  desired,  but  the  project  was  after- 
ward enlarged  so  as  to  receive  subscriptions  of  $5,000,000 
cash,  for  which  $5,000,000  six  per  cent  bonds  and  $5,000,000  of 
stock  were  issued.  At  the  present  market  price  of  the  stock 
and  bonds  of  the  company,  the  original  investors  have  almost 
doubled  their  money,  and  that  at  the  outset  of  the  enterprise. 
The  following  is  a  list  of  the  properties  purchased,  together 
with  their  cost  price: 

List  of  Properties.  Cost  Price. 

1.  Seattle  &  Walla  WaUa  Kailroad,  Including  extension  and 

Improveincnta $575,000 

2.  The  properties  of  the  Seattle  Coal  &  Transportation  Com- 

pauy,  iucludinetlie  Newcastle  Coal  Mine,  entire  stock..    1,000,000 

3.  Agricultural  auu  timber  lauds  in  eastern  Wasbiugton  and 

Oregon 420,000 

4.  Properties  of  the  Portland  Lumber  &  Manufacturing  Co. .        160,000 
6.  Two  lumber  fltinics  witli  timber  hinda  100,000 

6.  Dock  pioptity  of  the  Union  Lumber  Asoociatlon  in  San 

Francisco,  intended  for  a  general  coal  depot 

7.  Coal  bunkers  at  Seattle  and  San  Francisco 

8.  Two  steam  colliers,  building 

9.  Two  steam  colliers,  pm*cliiwied 


345,000 
150.000 
700,0(10 
400.000 

Total  cost..  $3,850.00(1 

Working  capital  remainmg. 1,150,000 

$0,000,000 
Thus  $1,150,600  remains  in  the  treasury  as  a  working  capital, 
though  half  of  this  may  yet  be  invested  in  productive  enter- 
prises.   At  least  half  a  million  will  be  kept  as  quick  assets  of 


i 


Philadelphia  &^  Reading. — The  argument  in  the  suit  of 
Messrs.  McCalmont  to  obtaiu  a  revocation  of  the  order  of  the 
Court  authorizing  the  issue  of  the  deferred  income  bonds,  has 
proceeded  at  great  length  in  Philadelphia.  It  was  also  desired 
by  the  complainants  to  prohibit  the  issue  of  the  new  $1.50,- 
000,000  mortgage  bonds,  and  as  to  these  the  Ledger  reports 
that  it  has  been  agreed  on  both  sides  that  the  Board  of  Man- 
agers of  the  company  should  not  do  anything  before  the  meet- 
ing of  stockholders  in  the  .$150,000,000  bond  scheme  that  would 
fix  the  liability  upon  the  property  of  the  company,  without 
the  sanction  of  the  Court. 

— The  Special  Masters  who  were  ordered  by  Judge  McKennan 
in  .January  to  take  testimony  under  the  petition  of  the  Me.ssrs. 
McCalmont,  concerning  the  deferred  income  bonds,  filed  in  the 
United  States  Court,  February  9,  a  printed  report  covering  250 
pages  of  testimony. 

— The  Governing  Committee  of  the  Stock  Exchange  have 
decided  that  "  due  bills  for  the  allotment  of  deferred  bonds  of 
the  Reading  Railroad  are  due  and  payable  within  twenty  days 
aft«r  the  issue  of  the  bonds  by  the  Philadelphia  &  Reading 
Railroad,  and  persons  who  hold  or  who  have  issued  such  due 
bills  may  call  for  mutual  deposits  of  10  per  cent,  according  to 
the  rules  of  the  Stock  Exchange." 

Rochester  k  State  Line. — In  the  distribution  of  the  proceed* 
of  the  foreclosure  sale,  the  Court  has  ordered  the  referee  to 
ascertain  the  present  owners  of  certain  detached  coupons  from 
the  bonds  anci  their  title  to  a  share  in  the  proceeds.  In  relation 
to  these  coupons  the  Referee  makes  the  following  statement 
to  the  Rochester  Democrat  and  Chronicle : 

"It  appears  that  the  holders  of  the  bonds  and  coupons  men- 
tioned in  the  decree,  and  upon  which  the  decree  was  based,  are 
entitled  to  25"11682  cents  on  each  dollar  of  the  bonds  and  cou- 
pons of  which  they  are  owners.  I  have  received  •*2,112,800  in 
these  bonds.  This  leaves  $47,200  in  bonds  outstanding  which 
are  not  in  the  syndicate.  Those  represented  by  the  first  of 
these  amounts  are  the  assenting  bondholders,  while  those  repre- 
sented by  the  latter  amount  do  not  assent  to  the  sale  and  reor- 
ganization of  the  road.  Of  all  the  bonds  now  in  my  possession 
not  one  has  all  the  original  coupons  attached,  but  they  all 
have  the  coupons  from  Jan.  1,  1881." 

St.  Lonis  &  Southeastern. — The  purchasing  trustees  having 
received  a  deed  of  this  road  from  the  Court,  have  conveyed  it 
to  the  new  company  organized  by  the  purchasing  bondholders, 
which  is  known  as  the  Southeast  &  St.  Louis  Company.  The 
new  company  has  duly  executed  a  mortgage  for  f 6,500,000, 
under  which  the  Louisville  &  Nashville  Company  is  to  issue 
bonds  as  provided  by  the  lease  and  agreement  with  the  bond- 
holder*, — Railroad  Gazette. 

Schuylkill  Navigation  Company.— The  report  of  the  board' 
of  directors,  submitted  at  the  annual  meeting  in  Philadelphia,. 
had  the  following  : 

"Provision  had  been  made  by  the  Receivers  for  the  regular  pay- 
ment of  the  interest  on  the  loans  of  1872  and  1882.  In  relation 
to  the  interest  on  the  boat  and  car  loans  and  the  improvement 
bonds,  due  November  1,  1880,  the  Receivers  offered  to  purchase 
from  the  holders  the  six  months'  interest  and  coupons  at  21)6 
Der  cent.  Of  the  extent  to  which  settlements  have  gone  under 
this  offer  we  are  not  advised.  In  December  last  the  Receivers 
also  offered  to  purchase  six  months'  dividends  on  the  preferred 
and  common  stock  of  the  company,  at  50  cents  per  share  for 
preferred  and  25  cents  per  share  for  the  common  stock.  In 
1877  the  Philadelphia  &  Reading  Railroad  Company  offered  to 
pay  five  years'  interest  in  advance  on  the  loan  of  1895  in  a  six 
per  cent  scrip,  redeemable  in  five  years,  and  also  to  pay  the 
annual  dividends  on  the  stocks  of  our  company  in  like  scrip,  to 
be  issued  annually;  but  the  suspension  of  payments  in  May  ha* 
prevented  the  continuance  of  such  arrangements.  We  believed 
that  it  was  for  the  interest  of  our  stockholders  and  loanholders 
that  the  Receivers  should  be  aided  as  far  as  possible  in  their 
arduous  and  complicated  duties,  and  accordingly  advised  that 
the  propositions  for  the  interest  on  the  boat  and  car  loans,  due 
November  1,  1880,  and  for  the  dividends  on  the  stock,  should 
be  accepted.  As  to  the  proposition  for  the  settlement  of  the 
improvement  bonds,  we  abstained  from  advising,  as  the  prin- 
cipal of  that  loan  was  payable  in  addition  to  the  interest,  and 
the  fund  for  the  payment  of  that  principal  had  been  accumu- 
lated in  the  hands  of  our  lessees.  We  believe  some  mutually- 
satisfactory  conclusion  will  be  reached  on  this  subject. 

"The  balance  on  December  31,  1880,  was  $11,002;  the  re- 
ceipts for  the  year,  $428,647  ;  the  payments,  $415,811 ;  leaving  a 
balance  on  hand  January  1, 1881,  $12,836.  On  January  1,  1881, 
the  Receivers  issued  to  the  company  certificates  to  an  amount 
sufficient  to  pay  the  interest  due  on  that  day  on  the  loan  of 
1882,  for  which  money  has  been  obtained  and  payments  made." 
The  question  of  the  payment  of  rental  was,  after  gome  discus- 
sion, referred  to  the  board  of  managers. 

Western  &  Atlantic  (Georgia).— The  Atlanta  Constitution 
of  Feb.  6  sayb:  "The  lessees  of  the  Western  &  Atlantic  Railroad 
have  just  closed  their  annual  meeting."  *  *  *  "Only  the 
original  lessees  were  present.  None  of  the  new  purchasers  were 
on  nand.  A  liividend  was  declared,  and  other  arrangement* 
made  to  carry  on  the  company  in  terms  of  the  lease  act.  We 
have  noticed  the  fact  that  all  the  old  officers  are  re-elected. 
The  suit  that  was  instituted  by  Mr.  C.  H.  Phinizy  and  others 
against  the  lessees  was  dismissed  formally  on  Friday." 
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COMMERCIAL  EPITOME. 

Friday  Nwht,  February  11,  1881. 

The  weather  has  indicated  the  approach  of  spring;  the  tem- 
perature is  much  higher,  rains  have  fallen,  the  snows  are  melt- 
ing, the  ice  in  the  rivers  and  harbors  disappearing.  At  the  South 
floods  have  done  some  damage,  besides  causing  local  interrup- 
tions to  railway  and  telegiapnic  communication.  The  Western 
States  have  had  similar  experience,  and  unless  the  thaw  shall  be 
arrested  by  lower  temperature,  serious  damage  can  hardly  be 
averted.  Trade  improves  as  spring  approaches,  but  is  not 
active  as  yet. 

Provisions  have  shown  a  general  advance  in  sympathy  with 
the  upward  course  of  the  lard  market,  which  at  present  receives 
an  eriual  support  from  shippers  and  -speculators.  On  the  whole 
the   movement  has  been   liberal.     To-day  old  mess  pork  was 

?[Uoted  on  the  spot  at  $14  25@iil4  50;  new  mess,  $14  25@$14  50; 
or  future  delivery,  April  quoted  |15  40@$15  60,  May,  |15  55@ 
$15  75,  bid  and  asked.  Bacon  was  higher  and  firm;  long  clear 
held  by  backers  at  8-40c.i  120  boxes  do.  do.  sold  to  shippers  at 
8'20c.;  long  clear,  854c.;  short  clear,  8%e.  Cut  meats  were  in 
moderate  demand  and  steady.  Lard  was  again  higher  and  in 
demand;  the  demands  are  equally  distributed  between  refiners, 
shippers  and  speculators;  prime  Western  sold  on  the  spot  at 
10-05@10'10e.;  February  options  realized  10-05@1007>2c.;  March, 
10-05@10-10c.;  April,  10-12)6@10-15c.;  May,  10-15@10-22>6c.; 
June,  10-17/6@10-25c.;  seller  six  months,  10'02^@10-07^c.; 
seller  year,  9-92>6@9'95c.  Beef  was  quiet  but  firm  at  $20@.'^22 
for  extra  city  India  mass.  Beef  hams  firm  at  $20@$21.  Butted 
is  quiet  and  easy.  Cheese  steady  at  12@13Mc.  for  prime  fac- 
tory. Tallow  less  active  and  weak  at  G)^@6%e.  The  following 
is  a  comparative  summary  of  aggregate  exports  from  Nov.  1  to 
Feb.  5: 

am  1880-81.  1879-80.  Iticrettse. 

Pork lbs.  20,076,400  18,fi86.800  l,38n,60() 

Bac«u lbs.  256,534,020  209,82.3,370  4C,710.(i.50 

Lard lbs.  113,368,524  91,202,461  22,166.063 

Total lbs.    389,978,944       319,712,631         70,266,313 

The  hog-packing  at  the  West  shows  a  large  increase  ;  total 
packed  from  November  1  to  February  2  at  the  six  principal 
points,  (5,601,356,  against  6,304,969  the  previous  week;  total  same 
period  last  year,  5,896,656,  against  5,618,541.  Total  packed 
past  week  356,387,  against  315,000  previous  week,  and  278,115 
same  time  last  year. 

Rio  coffee  has  been  dull  and  somewhat  depressed,  and  closes 
at  12%c.  for  fair  cargoes.  Mild  grades  have  been  moderately 
active,  at  prices  showing  no  marked  change,  but  the  market 
closes  in  sympathy  with  Rio.  Rice  has  met  with  a  good  de- 
mand, at  rather  firmer  prices,  especially  for  the  better  grades. 
New  Orleans  molasses  has  baen  dull  at  unchanged  prices  ; 
foreign  has  been  dull  and  nominal  for  old,  but  there  has  been 
Borne  demand  for  new  crop  refining  stock,  to  arrive,  for  which 
29c.,  on  the  basis  of  50-degrees  test  has  been  bid  ;  but,  in  the 
absence  of  transactions,  the  market  has  been  entirely  nominal. 
Spices  have  been  quiet.  Tea  has  been  about  steady,  at  private 
sale,  and  a  fair  business  has  been  done  in  this  way  ;  while  at 
the  auctions  firm  prices  have  ruled  on  the  whole,  and  few 
sales  have  been  held.  Raw  sugar  has  been  quiet  at  the  last 
quotations  for  Muscovado,  or  7!4@7%c.  for  fair  to  good  refin- 
ing ;  centrifugal  closes  rather  weak,  with  some  business  in 
sugar  of  97-degrees  test  at  8  3-16c.,  that  of  96  degrees  polari- 
lation  bein:j  quoted  at  8@8)^c.  Refined  has  declined  to  9  >i;c. 
for  granulated,  9^c.  for  powdered  and  9>^@95^c.  for  crusued, 
and  business,  even  at  the  decline,  has  been  quiet  as  a  rule. 

Kentucky  tobacco  has  been  dull,  and  prices  are  easier  at  4@ 
6c.  for  lug  and  6^@12c.  for  leaf.  Sales  for  the  week  are  250 
hhds.,  of  which  150  for  export  and  100  for  home  consumption. 
Seed  leaf,  on  the  contrary,  has  been  quite  active,  and  the  sales 
for  the  week  are  3,964  cases,  all  the  crop  of  1879,  as  follows  : 
1,512  cases  Pennsylvania,  6^c.  to  40c.;  650  cases  New  England, 
12>6c.  to  38c. ;  182  cases  WLsconsin  Havana  seed,  private  terms  ; 
120  cases  State,  private  terms  ;  1,400  cases  Ohio,  7c  to  12J^c., 
and  100  cases  sundries,  9c.  to  18c.;  also,  900  bales  Havana  82c. 
to  $1.25 

Naval  stores  ruled  very  quiet  and  rather  easy,  at  46}:^@47c. 
for  spirits  turpentine,  and  $1  70@$l  80  for  strained  to  good 
strained  rosins.  Petroleum  was  less  active,  but  ruled  firm  at 
9c.  for  refined  for  export.  Crude  certificates  have  been  easy, 
and  close  dull  at  89%@90c.  Ingot  copper  is  in  fair  demand  at 
19%@19>^c.  for  Lake.  American  pig  iron  has  been  in  fair 
demand  at  $20  for  forge  and  $25  for  No.  1.  Steel  rails  have 
been  active  at  $59@$60  for  late  1881  delivery.  Hops  have  been 
less  active  but  generally  steady  ;  State,  1880,  15@23c.  Wool 
has  continued  dull  and  irregular  ;  stocks  are  large,  and  the 
manufactu  ring  demands  are  checked  by  the  low  streams  through- 
out New  England. 

In  ocean  freight  room  little  or  nothing  of  importance  has 
been  reported.  Berth  rates  are  irregular,  and  charter  room 
rules  firm,  owing  to  the  small  supply  of  tonnage.  The  engage- 
ments were:  Bacon  to  Liverpool  by  steam,  30s.;  cheese,  35s.; 
grain  quoted  5@5Md.;  cotton,  3-16®  %d.;  ttonr,  3s.  per  bbl.  and 
22s.  6d.  per  ton;  grain  to  London  by  steam  quoted  6%d.;  bacon, 
32«.  6d@35s.;  cheese,  42s.  6d.@45s.;  flour,  28.  6d.  per  bbl.  and 
22s.  6d.  per  ton;  graia  to  Glasgow  by  steam,  6d.;  cheese,  40s.; 
grain  to  Cork  for  orders,  68.@58.  l>6d.  per  quarter;  do.  to 
Havre  or  Antwerp,  48.;  refined  petroleum  to  Bremen  or  Ant- 
werp, 8s.  3d.;  do.  to  Hamburg,  38.  6d. 


O  O  T  T  O  N. 

Feidat.  P.  M,  February  11,  1881. 
The  Movement  of  the  Ceop,  as  indicated  by  onr  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  11),  the  total  receipts  have  reached  133,723 
bales,  against  147,129  bales  last  week,  125,070  bales  the  previous 
week  and  138,879  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  4,244,993  bales,  against 
3,983,518  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  261,475  bales. 


Receipts  al— 


OalvoBton  . . . 

Indianola,  &c. 
New  Orleans. 

Mobile 

Florida 

Savannah  

BnniHW'k,  Ac. 
CharleHtun 

Pt.  Royal,  4c. 
Wilmington 

Moroh'd  C.,&c 
Norfolk 

atyPolnt,&0. 

New  York 

Boston  ....;.... 

Baltimore 

Philadelp'a,  &c. 

Totals  tills  week 


Sal. 


4,22: 

10,517 
3,232 

2,622 

2,032 

312 

1,786 

744 
499 

40 


26,031 


Hon. 


4,300 

5,!)06 
2,398 

3„'S67 

1,063 

313 

1,328 

39 
915 

34 


20,763 


Tue: 


3,434 

8,310 
2.524 

2,388 

1,339 

291 

1.73: 

1,690 

1,369 

321 

82 


23.485 


Wed. 


3,003 

0,633 
700 

2,820 

2,425 

232 

1,928 

18 
609 

242 


18,721 


Tkun. 


2,171 

7,680 
654 

1,593 

1,238 

307 

2,293 

157 

787 

115 

54 


17,049 


m. 


3,203 
361 

8,916 

1,008 
89 

2,735 
14! 

1.502 

108 

339 

1,391 

5,036 

894 

1,721 

240 


27,674 


Total. 


20,338 

aai 

47,982 
10,607 
88 
15,725 
141 
10,490 

1.593' 

339 

10,463 

5,036 

3,.532 

5,890 

436 

692 


133,723 


For  comparison,  we  give  the  following  table  showing  th« 
week's  total  receipts,  the  total  since  September  1,  1880,  and  the 
stocks  to-night  and  for  the  corresponding  periods  of  last  year: 


Beeeipts  to 
feb.  11. 


Galveston 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  <feo. 
Charleston  

Port  Royal,  <tc. 
Wilmington 

M'hoad  City,&e 
Norfolk 

City  Point,  &e 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Total , 


1880-81. 


This 
Week. 


20,338 
361 

47,982 

10,60' 
89 

15,725 
141 

10,499 

1,593 

339 

10,463 

5,036 

3,532 

5,890 

436 

692 


Siiiee  Sep 
1, 1880. 


492,883 

12,929 

1,000,092 

306,695 
18,957 

717,459 
4,467 

510,537 
39.629 

104,199 
25,990 

557,098 

169,511 
87,206 
92.121 
18,948 
26,272 


1879-80. 


This 
Week. 


6,541 


48,783 

7,474 

871 

15,619 


7,776 

1,000 

936 

702 

12,369 

2,470 

4,943 

6,059 

523 

3,788 


Since  Sep. 
1,  1879. 


391,414 

7,158 

1,149,467 

310,225 

17,567 

648,808 

3,502 

397,671 

27,110 

71,029 

23,675 

446,398 

143,776 

133,323 

166,819 

13,961 

31,723 


Stock. 


1881. 


103,981 


277,083 

50,501 

5,086 

77,316 


67,693 
1,811 
4,925 

24,240 


192,217 

7,985 

13,832 

15,777 


133,723  1,244.99.3  119.854  3.933.518  842,477  995.663 


1830. 


74,576 


363,185 

62,789 

1,387 

73,569 


44.289 


8,523 
35,845 


278,392 
14.900 
21,473 
16,740 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  97,685  bale.s,  of  vthich  65,625  were  to  Great  Britain,  10,739  to 
France  and  21,321  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  842,477  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1, 1880  : 


Exports 
from— 


GaWestun... 
New  Orleans 

MobUe 

riorida 

Savannah  . . . 
Charleston  *. 
WUmtngton. 

Norfolk 

New  York... 

Boston 

Baltimore. .. 
PhUadelp'a.&c 

Total 


Wetk  Endina  Feb.  11, 
Exported  to— 


Oreat 
BHVn. 


8,410 

29,783 

4,074 

4,803 
8,216 
3,859] 
3.675' 
3,800 
2,814 

B91 


3,314 
4,104 


3,791 


65,625 


630 


10,739 


Conti- 
ntnt. 


1,920 


14.618 
2.216 


806 
1,178 


689 


21,321 


Total 
Wetk. 


1,859 
1,481 
5.503 
i,814 
5S9 
591 


97,686 


Total  1879-80    65,806      6,109    14.410    76,325  l,509,aU  222.069     627,060  2.ae!l,lSl 


Since  September  1.  1880, 
Exported  to — 


Great 
Britain. 


184,006 

544.408 

46,218 

166.049 
158,022 
63,706 
244.192 
191.321 
60,176 
69.402 
87.439 


1,726,937 


Francf 


80,876 
109,789 
10,040 

29,477 

46,697 

1,444 

2,850 

21,935 


343,088 


Contf- 
nent. 


54.303 

170,321 

6,769 


188,821 
138,782 

11,222 
806 

43.587 


13,482 
102 


626,126 


Total 

since 

Sept.  1, 

1880. 


269,184 

911,493 

62,027 


388,317 
341,481 
68,373 
247,818 
862.843 
60,175 
72,834 
S7,6U 


2,895,180 


'Includes  exports  from  Port  Royal.  Ac. 

In  addition  to  above  exports,  our  telegrams  to-night  also  giro 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  whiok 
are  prepared  for  onr  special  use  by  Messrs,  Carey,  Yale  & 
Lambert,  69  Bearer  Street. 
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On  SMpboarit,  not  eleared^/or 

Leaving 
Sloek 

Feb.  11,  AT- 

Great 
BrUain. 

France. 

Other 
Foreign 

Coast- 
ici«c. 

Total. 

■ew  Orleans 

Mobile 

Ciuirlegtiin 

8»Tauu.'\U 

OalveNtou 

New  York 

Otlierport8 

4,500 
4.782 
1,100 

27,S)60 
3,500 

15,000 

3,250 
1,000 
fiOO 
1,710 
None. 
Nouc. 

.Not  re 

200 

3,382 

12.700 

11,707 

H.'O 

1,000 

29.S39 

cciveil. 
5,000 
1,500 
3,000 
3,«8« 
None. 
5,000 

12,!156 
10.004 
17.400 
45,071 
•4.550 
21.000 

■37'..V5i 
57,029 
59.910 
.■>8,910 
197.007 
52,700 

To—"     

5C.fll2  1     6.5(i<5 

18.188 

111,035 

453,779 

•lueliulcd  in  tills  aiuoiint  there  arc  200  bales  ut  presses  lor  foreiff" 
ports  tlie  destiiiiitiou  of  which  \vc  cannot  learu. 

There  has  been  a  moderate  degree  of  activity  in  the  specula- 
tion for  future  delivery,  and  prices  were  quite  variable.  There 
-was  an  important  decline  on  Saturday,  amounting  to  9@10 
points  for  February  and  the  next  crop  and  14@17  points  for  the 
spring  and  summer  months.  On  Monday  there  was  a  consider- 
able advance,  bat  it  was  mostly  lost  at  the  close.  On  Tuesday 
prices  were  variable,  being  at  times  higher  and  lower,  closing 
with  very  little  change  from  Monday,  but  quite  strong  in  tone. 
On  Wednesday  there  was  an  irregular  advance— but  generally 
8@10  points  for  the  active  months  of  this  crop— but  September 
•was  the  most  buoyant  month,  selling  12  points  better,  and  clos- 
ing 10  points  up,  while  July  closed  only  6  points  dearer.  On 
Thursday  the  opening  was  dearer,  but  the  close  was  lower, 
eicept  for  this  month,  under  the  pressure  of  low  grades  in 
excessive  supply.  To-day  the  market  opened  lower,  but  closed 
steadier,  on  a  demand  to  cover  contracts.  The  advance  on  Mon- 
day last  was  caused  by  a  violent  storm  in  the  valley  of  the  lower 
Mississippi,  and  the  improvement  on  Wednesday  was  due  largely 
«  better  foreign  advices,  with  some  revival  of  confidence  among 
the  "  bull "  party.  Cotton  on  the  spot  was  quoted  %c.  lower 
on  Saturday,  and  remained  unchanged  with  a  moderate 
demand  for  home  consumption  and  a  limited  export,  closing 
quiet  to-day  at  11  9-16e.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  586,500 

1)ales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  3,358  bales,  in3luding  357  for 

•xport,  2,901  for  consumption,  103  for  spectiiafcion  and in 

lansit.  Of  the  above,  —  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 


Jeh.  5  to 
Feb.  11. 

Ordln'y.^ll' 
BtrlctOrd. 
Good  Ord. 
Btr.  G'd  OrO 
liOw  Midd'!-> 
Btr.L'w  Mid 
Btiddling... 
Qood  Mid.. 
Btr.  Q'd  Mid 
Uldd'g  Fair 
Fair 


UPLANDS. 


Sat. 


81^,8 

9>i>„ 
lO'io 
II 
11% 

no,8 

12  u 
12 19 

13 18 


HIou 


85,6 

8i5in 

915i„ 
107i6 
11 

11% 
11S;8 
I2I4 
I2I3 
I3I8 

13'« 


To  en 


8i»ifi 
91016 

11% 

119l6 
12 '4 
12>9 
13>8 
13''s 


NEW  ORLEANS. 


Sat. 


91  IB 
101,8 
1011,6 
1114 
11=8 
lll^lS 

121a 
12:^ 
13% 
I4l8 


inoii 


f-°16 

9' 16 

101,8 

109,6 

UH 

11»8 

111316 

I2I2 

12% 

13% 

1418 


Toea 


9iie 

101,8 
109l6 

III4 
1168 

U'Hie 
1219 
12:^ 
13% 

:41b 


TEXAS. 


Sat. 


85,8 
91,6 

101,6 

109,6 

III4 

11=8 

1113,6 

I2I2 

123i 

13% 

1418 


mon.iToefi 


86j6 

101,6 

109,6 

11 14 

1158 

111^16 

I2I2 

123i 
13% 
Ui8 


8  =  16 
«'16 

101,6 

109,8 

11 14 

1158 

U'He 
12H, 

1234 
13% 
Uig 


Ordln'y.yib 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Iiow  Midd'a 
Btr.L'w  Mid 
Wddling... 
Good  Mid  .. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


Wed    Tb. 

Frl.  iWed 

Th.  1  Fri. 

Wed 

Til. 

8',«       85,6 

85,8 

85,6 

85,8 

85|6 

8^,6 

S5,« 

815,8     815,8     815,6 

9'l8 

91,6 

yiin 

y'i6 

91,6 

915,6     913,8     915,6 

101,8 

101,8 

101,6 

101,6 

101,6 

107,6     107l6     107,8 

109,6 

109iB    109,6 

109,8' 

109,8 

11 

11 

11 

III4 

UI4.    IIII4 

UI4 

11  M 

11% 

11% 

11% 

1159 

11  5r 

11% 

1158 

11=8 

119,6 

1]9|„ 

11»I8 

1113,6 

1113,6 

1113,„ 

lH3l5lll3i„ 

1214 

I2I4 

I2I4 

I2I2 

121fl 

12^ 

I2I2       I2I3 

I2I3 

12 14 

I2I2 

12«l 

12^ 

12^ 

12%      1-2% 

13ie      131fl 

i:)i« 

13% 

13% 

13% 

13%      13% 

137„ 

1378 

137r 

I4ie 

Ills 

It'e 

1413 

1418 

Frl. 

"85,0 

s-i,, 

101,6 
109,6 

IIM 

1158 

:  111318 

I2I3 

12% 
13% 

I4I8 


onjgp: 


O  3.  — .  T      ^  X'^S 


^Wc*^    ?'>sS'^    '?''Sc5' 
.     B  g  <t      ■    P  «-        ■     K.SH 

■=■■  ^    ;  c-;  o 


n  •  »-• 


IK  '.     «> 


.  ft  p. 

-  9  ^  » 

:  s-rc- 
■  3'  <" 

g;  I 


Q3=  3 
:  Sig. 


g;   I 


CO 

Ota 

:t 

&H 

5 

f^-c^ 

:  fe.^ 

►^ 

'C 

<r 

.  T . 

:  B : 

1 

.  <K  . 

o 


,0 


E  ~N  »i  g-    0?  g, 


o 


EsuCb     Esiojff     t.S)od     t:®-iB     "^S-je     Ssi:s 

.-^•ic-  K'^'us:  S-'«S  £•►-«=:  B:^iis.  'r'^«2 
^=5-  •  Tcs-  ^roy  '^'ros  ^yos:     ^or 


I    8< 


-1  — 


to  10 

C  -I 

I  ^ 


OGD 


I  €1 


MWO 


I  s 


C0»O 

=-.~iio 

I  SB 


ccco 


crto 

cnccco 

I  ei.o 

1  "70 


K'tO 

»-►_.  o 

CO-) 


tcto 

I  "7  0 


tew  to 
I  ^° 


jpsto 


I  Sloc 

1   oi« 


wow 
I  6).- 


t-Ku 


OiO 


UCOco 

I  0,0 


C5Ct 


CiOi 


c.  w 
1  'T'O 


-Its  1-1 

I   80 

CDO 


cot 
0-6* 


tnao 


I  ^i^ 


CC(D 


I    «"» 

—  to 


*10 


1  SJp 


CCGD 

Ml- 05 


CiCS 
QCODM 

I    ^?* 


CD 


C-CJ 

'XC- 


woo 

CO 

oooaO 

-1CC 


-l<l 

I    ©*>■ 


I  Sic 
I  Qt,0 


^  8 


»-IO 


t56o 
wo 


ceo 


OOP 


t   cvjO 
HMo 

tccco 


CC-l 

cotxO 

:;'Ci 


0.00 


cteO 

O-  CO 


a  CO 

en  CO 


OiOti 


UD'JO 


(XCD 


O 


coca 
ocoo 

I  « 
'-'•-'ii' 

tl-tf-O 

00 


CO 
►-0 


o:co 


►-0 


STAINED. 


Ck>od  Ordinary V  lb 

Btrlot  Good  Ordinary 

liOW  Middling 

Mlddllne 


Sat. 


918 
9% 

10 

11 


mou 


8l8 

918 

10 
11 


Tues 


8l8 
9'8 

10 

II 


Wed 


8 '8 
9I8 

10 

11 


Tta. 


818 
9ie 

10 

11 


Fri. 


Sie 
9ie 

10 

11 


MARKBT  AND  SALES. 


Bat. 
Mon 
Tues 
Wed 
Thors 


SPOT  HARKET 
CLOSED. 


Qniet  atiedec... 

Quiet 

Quiet  aud  etciuly 
Quiet  and  steady 
Quiet  and  Kteiuly 


fd .  .  Quiet  aud  steitdy 
»tTt«l  '  


8ALIS3  OF  SPOT   AND   TRANSIT. 


Ex-  I  Coit- 
port.  rump. 


100 
237 


276 
523 
Til 
285 
510 
596 


3S7     2.901 


Svec- 
ul't'n 


100 


Tran- 
sit. 


Total. 


270 
723 
711 
542 
510 
596 


S.S.'iS 


Sales. 


119.900 

111,200 

107,900 

79,300 

78.300 

89,900 


516.500 


Deliv- 
eries. 


400 
400 
600 
400 
300 
400 

2.500 


The  dally  dellTeries  lo^eu  abuve  are  actually  delivered  tUe  day   f  re- 
Tloua  to  tbat  on  which  they  are  reoorted. 


to  I 

I    « 

tvOD 


I  «.•- 


660 

toyt 


00 
tco 


CJ> 


CO 

0133 
I   © 

c-jo 

00 'X) 


MO  00 

tc:D  CD '3 
I   ^M  I   Q' 

,-MO  000 


00 -U 
I    ^ 

H-M4i 

OCo 

obobo 
aw 


00 
Cd:d 
00 
I  « 

coS 


00 

1  * 

Ml-'  01 
cc  o 

too 


oro 

I  ^ 

OCo 

obobc 

Cv-CO 


CO 
ttCO 

I  @ 


CCo 

ooobo 

too 


I  I 


I 


I  I 

1®; 

1  I  ; 


I 


1  1 


I  I 


a 

s 


o-.*^  3. 

OSS' 


"  Includes  for  Dccerabei-.  1881.500;  also  sales  in  September  for  Sep- 
tember. 621.400;  Sept-Oot.  for  Oet.,  946.500;  Sept.-Nov.  for  November, 
762.100;  Sept.-Dec.  for  December,  1,464..500;  Sept.-Jan.  for  January, 
2,588,900;  January  for  January,  1882,  300. 

Trausferable  Orders— Saturd.iy,  1120;  Monday.  11-20;  Tuesday, 
11-20;  Wednesday,  11-25;  Thursday,  11-30:   Friday,  11-30. 

Short  Notices  for  February -Saturday,  1119 ;  Friday,  11-20. 

The  following  exchanges  have  been  made  durinjr  the  weflk: 
•30  pd.  to  exch.  LOi)  Mar.  for  May.    I  -41  pd.  to  cxch.  200  Mar.  for  June. 
•42  pd.  to  exch.  300  Mar.  for  Juno.  |    15  pd.  to  e.^ch.  300  Mar.  for  April. 

Error  in  Visible  Supply.— Through  an  error  of  the  persoa 
left  in  charge  on  Friday  night,  the  cable  figures  for  Liverpool 
stock  were  wrongly  given  in  the  CnROHiCLE  "  Vfsible  Supply" 
table  on  Saturday  last.  We  corrected  the  statement  on  Monday 
as  soon  as  the  error  was  bi-ought  to  our  notice,  and  issued  copies 
to  the  various  Cotton  Exchanges  throughout  the  South  as  well 
as  to  the  Exchange  in  this  city.  The  corrected  figures  showed 
an  increase  in  the  cotton  in  sight  last  Friday  of  237,490  bales 


The  Sales  and  Prices  op  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  be  found  the  '  as  compared  with  the  same  date  of  1880,  an  increase  of  250,663 
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bales  as  compared  with  1879  and  an  increase  of  23,220  bales  as 
compared  with  1878. 

The  ViaiBLB  Supplt  of  Cottos,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  liprured 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  adoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  tlie 
complete  Hgurss  for  to-night  yVi^-b.  11 ),  we  aAd  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.  1880.  1879.  1878. 

Btook  at  Liverpool bale*.    608.000     485,000     453,000     5.'58,OOo 

Block  at  Loudon 50,800        38,930        58,500        12,250 

Total  Great  Britain  »t90k  .  718,300  521,950  510,500  570.250 

Btock  at  Havre 81,300  62,100  127,750  179,250 

Btook  at  Marseilles S.500  2,300  'J.OOO  4,750 

B;ockat  Baroeloua 33,700  19,158  8.230  31,500 

Btock  at  HamljurK l.OOO  1,300  2.500  7.500 

Btook  at  Bremen 21.400  18,030  10,730  31,000 

Btock  at  Amsterdam 23.400  22,800  29.750  30,750 

Btook  at  Rotterdam 1,130  1,200  8.500  11.000 

Stock  at  Antwerp .      884  599  2.250  7.2:)0 

Stock  at  otber  oonM'Dtal  ports.  5,300  2,932  6,000  7.750 


Total  continental  ports....    173,014      130,419      193,750     313,730 


Total  European  stocks. 
India  cotton  afloat  tor  Europe. 
Amer'u  cotton  afloat  (or  Eiir'pe 
£t(ypt,BrazU,<&o.,a[lt  (orE'r'pe 
Btook  in  United  States  ports  .. 
Btock  in  U.  B.  Interior  ports. 


892,414      632,369      715,250      884,000 


134,000 
630,000 
33,000 
842,477 
162,533 


88,469 
503.030 

37,023 
994,391 
195.906 


73.000  91,000 

6u7,000  029.000 

18.000  33.000 

810,873  913.791 

119,771  136.470 


United  SUtes  exports  to-day..       23,000  9,000        23,000        19,000 


Total  visible  supply 2,722,476  2,435.243  2.467,894  2.710.261 

Of  the  auove,  tne  totals  o(  American  and  otiier  descriptions  are  as  follows: 
Amertcan — 

Liverpool  stock 515,000      303.000      335,000      395,000 

Continental  stocks 124,000      107,000      160.000      257,000 

American  afloat  for£urope 630,000      508.080      067,000     6'J9,000 

United  States  stock 842.477      994.391      840.873      915,791 

United  States  interior  stocks..    102,585      195,906      119,771      136,470 
United  States  exports  to-day..      28,000  9,000        23,000        19,000 

Total  American 2,302,062  2,132,377  2,151,611  2,332,201 

Scut  Indlan.BrazU,  <ic.— 

Liverpool  stock 153,000  117,000  123,000  163,000 

London  stock 50,300  36,950  58,300  l-',230 

Continental  stocks 49.614  23,419  33,730  50,730 

India  afloat  (or  Europe 131,000  63,469  78,000  91,000 

Egypt,  Brazil,  &c., afloat 33,000  37,023  18,000  33,000 

Total  East  India,  Ac 420,414     302,806      316.250      353.000 

Total  American 2,302,062  2,132,377  2,151,614  2,352,201 


Total  visible  supply 2.722,476  2,485,213  2,167,894  2,710,261 

Price  Mid.  Upl.,  Liverpool ....        6»ied.  l^i..  538d.  0%!. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
t3-night  of  237.333  bale.s  as  compared  with  the  samu  date  of  1880, 
an  increase  of  2.")4,582  bales  as  compared  with  1879  and  an  in- 
crease of  12,21.')  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  .stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
f(5ar  yeaw,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  :iineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  01  Jseven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  iowns  for 
the  seven  towns  in  the  preceding  table 

American—  1831.  1880.          1379.  1978. 

Uveruool  stock bales  515.000  .^63.000  333,000  395.000 

Continental  stocks 124.000  107,000  160,000  257,000 

American  afloat  to  Europe 030,000  503,080  667.000  62;),000 

United  Stati'3  .stock 842.177  991,301  316.373  915  791 

United  States  interior  stocks..  279.523  315,975  190,703  233  103 

United  States  exports  to-day..  28,000  9,000        23,000  19,000 

Total  American 2,119,000  2,332,416  2,2J2,63S  2,113,891 

East  Indian,  Brazil,  i£c. — 

Llverpo.ll  stock 153,000  117.000  123,000  163,000 

London  stock 50.300  30,930  53.5(0  12.250 

Contiupiital  stocks 49.614  23,419  38,750  56,7.30 

Iiidia  afloat  for  Europe 131,000  83,469  78,000  91,000 

Egypt,  liiazll,  .kc,  afloat 33,000  37,028  18,000  33,000 

Total  East  India,  &c 420,414      302.800      310,230      358.000 

Total  American 2,119,000  2,332,440  2,222,033  2,443, 394 

Total  visible  supply 2.839,414  2,035,312  2,338,838  2,800^891 

lar  The  imports  into  Contmental  ports  this  week  have  been 
64,400  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  204,102  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  300,52i)  bales  as  compared  with  the  corresponding  date 
•f  1879  and  an  increase  of  32,520  bales  as  compared  with  1878. 

At  the  Interior  Ports  the  movement— that  is  the  receipts 
And  shipments  for  the  week,  and  st^>cks  to-night,  and  for  th^ 
coiTesponding  weak  of  1880— is  set  out  iu  dotaU  in  the  followiii? 
statement. 


Augusta,  Ua 

Columbus,  Oa... 

Macon,  Ga 

Montgoni"ry,Ala. 

St'ltiia,  Ala. 

M«mpbis,Tcnn.. 
Nashville,  Teun. 

Total, old  ports.. 

Dallas,  Texas  ... 
.IcfferHon,  Tox.. . 
.Hlirovcport,  La.. 
VickMlmrg,  Miss 
Ooliiiiilius,   Miss. 

Eufaula,   Ala 

Griffin,  Ga 

Atlanta,  Ga 

Uomc,  Ga 

ibariotto,  N.  C. 

St.  UtnU,  Mo 

Cincinnati,  O.... 


Week  ending  Feb.  11.  '81. 


Reeelptt. 


4,123 
2,078 
1.022 
1,181 
1.093 
11,786 
1,520 

22,808 

444 

308 
2,573 
7,821 

823 
1,039 

380 
2,053 
2,107 

575 
8,8.33 
4,010 

31,042 


Shlpm'h 


4,803 
3,001 
837 
1,555 
1.069 
14,924 
1,700 

28,030 

755 

105 

1.931 

9,262 

339 

1,020 

401 

473 

2,300 

375 

7,221 

4,432 

28,757 


Stock. 


27,481 

23,103 

9.309 

8,221 

7.913 

75,007 

11,432 

162,885 

4,035 
2,545 

11,661 
0,1)72 
7,074 
3,433 
1,018 

1«,425 

8,713 

900 

42,201 
9,881 

116,933 


31,735 


150,06» 


Total,  new  portu 

Total,  all 53.8,)0 30,810  279,523       .53.125     6  .,06ii  3 1.V»75 


Week  etulhtff  Feb.  13  ,'30. 


IteeeipU 


3,21. i 
1,031 
425 
1,491 
1,201 
11.131 
2,223 


21,310 

1,500 

700 

2,824 

5,lii0 

47!) 

393 

223 

1.802 

1 ,093 

1,033 

li,10J 

4,570 


SMpm'tn 


G,401 
3,500 
1,753 
3,612 
2.72U 
12,629 
1.812 


32.471 

1,422 

73' I 

4.512 

5,738 

1,431 

632 

170 

719 

1,612 

832 

10,245 

4,402 


32,595 


Stock. 


I4,(M)'J 

19,410 
3,887 
ft,94» 

11,87* 
122.347 

15,433 


ig3,ooa 

5,10O 
850 

14.:>03 
7,000 
3,36 1 
3,B33 
2,728 

13,363 
4,80i 
1,817 

81.909 

10.601 


The  above  totals  show  that  the  old  interior  stooks  have  de- 
creased during  the  week  5,251  bales,  and  ar**  to-night  33,321 
balas  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,463  bales  more  than  the  same  week 
la.3t  year. 

Receipts  from  the  Pl.^ttatios.^. — The  following  lable  It 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  fargely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  oi  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop, 
which  finally  reaches  the  market  through  the  out-ports. 


KECEIPTS  FROM  PLANTATIONS. 


Wok 


Nov. 
Dec. 


Jan. 


26 

3 

10  .... 

n 

81 

31 

7..  .. 

11 

at 

83 

4 

11 


Beceipts  at  the  Ports.    Stock  at  Interior  Porta 


131,083 
220.718 
220.2»1 
201,8S2 
193,SH1 
in.lSJ 
121,091 
113.613 
143,018 


78-'-9.  '7tf-80.    80- '81.  '78-'"9.  '-B-'SO  I'SO-'Sl. 


15320il9a 

.107;«18.S4l] 
,87s!2«3,137 
,907J23S,49D 
,001  217.980 
30a' 196.135 
488  110. 73.5 
1S9  129.604 
,281)  133.879 
I67,097il37,10l  123  070 
,TO3|  147.129 
8.34  in.723 


7|1 

171,008  112,? 
130.811  IllO.f 


205.912 
236.280 
239.129 
280.957 
294.231 
2Sl,031 
253,047 
233.236 
21S.585 
220,03j 
214,117 
190  76.', 


'204,la3  217, 
'287,109  248, 
317,46vSl2«5. 
313,503|294, 
.■«4,920'31U, 
333,943|a21. 
34I),S,59,300, 
352SS3'877, 
358.i)74'274, 
301,8S0  273, 
3J7.916|28J, 
3I5.97.tS79, 


Rec'pt4  from  Plant'iu. 


'7»-'71>.|  7St-'«0. I'SO-'Sl. 


202.040  2M, 
231,116239. 
243,140  285, 
226,7I0'2I4 
213.:»fi  229, 
130,50.-' 1 145. 
«.3,104  143 
93,202. 13; 
133,9a-]l73. 
109,447  140 
164,790  108, 
127.480  !n 


.337,2:0.1 

,093  2I9,29S 

,2S5  259.543 

.042 

1,024 

M£i 

1.402 

.013 


297.439 

253.T71 

207,615 

90,019 

106.454 

.97l|l35.MI3 

997  12!.34a 

l,:^«9  156,053 

B'S  13075 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,497,091  bales;  in  1879-80  were  4,322,192  bales;  in 
1878-79  were  3,777,302  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  133,723  bales,  the  actual  movement  from  plantations  wa3 
only  130,757  balas,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  107,913  bales  and  for  1879  they  were  127,483 
bales. 

Weather  Report^  by  Teleorjiph. — There  have  been  further 
rains  over  a  considerable  jjortion  of  the  South  the  past  week, 
and  field  work  has  been  largely  interrupted. 

Galveston,  Te.vas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  two  inches  and  fifty-two  hundredths « 
Plowing  Ls  hindered  by  the  wet  weather.  Average  thermom- 
eter 59,  highest  68  and  lowest  49. 

Indianola,  Texas. — It  has  rained  hard  on  four  days  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty-eight  hundredths. 
Very  little  farm  work  is  possible.  The  thermometer  has  ranged. 
from  4G  to  72,  averaging  58. 

Corsioana,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  two  inches  and  forty-three  hun- 
dredths. The  roads  are  impas.sable  and  work  is  suspended. 
Average  thermometer  49,  highest  65  and  lowest  34. 

Dallas,  Texas. — It  has  rained  tremendously  on  three  days 
the  past  week,  the  rainfall  reaching  three  inches  and  sixty  hun- 
dredths.   Average  thermometer   50,  highest  65  and  lowest    34. 
Some  plowing  has  been  done  in  the  uplands,  but  it  has  now  ceaaed. 

Brenham,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  three  inches.  The  thermometer  has 
ranged  from  42  to  66,  averaging  51.  Some  work  has  been  dona 
on  sandy  lands,  but  is  now  suspended  everywhere. 

Waco,  Texas. — It  has  rained  hard  on  three  day^  the  past 
week,  the  rainfall  roacbin.g  two   inches  and  fifty  hundredths. 
Very  little  fannrworU  ha*  beaa  done.    Avorago  theraumete   4P(i 
highest  65  and  lowest  40. 


Its 


THE    (CHRONICLE. 


[Vou  XXZII. 


New  Orleans,  Louisiana. — Telegram  not  received. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received, 

Columbus,  Mississippi. — It  has  rained  on  sii  days  the  past 
week,  the  rainfall  reaching  three  inches  and  twenty -three  hun- 
dredths. We  are  having  too  much  rain.  The  thermometer  has 
ranged  from  4o  to  62,  averaging  54. 

Little  Rock,  Arkansas. — The  past  week  has  been  exceedingly 
inclement,  with  rain  on  Saturday,  Sunday,  Monday,  Tuesday  and 
Thursday,  the  rainfall  reaching  two  inches  and  twenty-eight 
hundredths.  The  wind  has  changed  to-day  to  northwest  and  it 
ig  now  snowing.  Average  thermometer  43,  highest  50  and 
owest  .33. 

Nashville,  Tennessee. — It  has  rained  on  three  days  the  past 
week,  the  rainfall  reaching  one  inch  and  thirty-six  hundredths. 
The  thermometer  ranged  from  20  to  65,  averaging  45. 

Memphis,  Tennessee. — It  has  rained  on  five  days  the  past 
week,  the  rainfall  reaching  two  inches  and  forty-one  hundredths. 
There  is  a  steady  rain  to-day.  Wind-storms  on  Saturday  and 
Sunday  nights  caused  serious  loss.  Picking  hence  must  be 
nominal.    Average  thermometer  47,  highest  58  and  lowest  31. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
has  been  showery  on  three  days  the  past  week.  The  rainfall 
has  reached  four  inches  and  eighty-two  hundredths.  We  have 
had  an  unusually  severe  storm  this  week.  Average  thermometer 
57,  highest  39  and  lowest  67.  The  rainfall  for  January  was  seven 
inches  and  thirty-seven  hundredths. 

Montgomery,  Alabama. — The  early  part  of  the  past  week 
was  clear  and  pleasant,  but  the  last  five  days  have  been  rainy 
and  stormy,  the  rainfall  reaching  three  inches  and  twenty-two 
hundredths  It  has  been  raining  severely  since  last  night,  pre- 
venting all  field  work.  The  thermometer  has  ranged  from  37  to 
69,  averaging  52. 

Selma,  Alabama. — It  has  rained  on  six  days  the  past  week 
and  the  roads  are  nearly  impassable. 

Madison,  Florida — ^It  has  rained  on  two  days  the  early  part 
of  the  past  week;  the  latter  part  has  been  clear  and  pleasant. 
The  days  are  warm,  but  the  nights  are  cold.  Average  ther- 
mometer 53,  highest  66  and  lowest  40. 

Macon,  Georgia. — It  has  lained  on  four  days  the  past  week, 
and  it  is  now  stormy.  The  roads  are  again  very  rough,  and  in 
some  instances  impassable.  The  farmers  are  from  two  to  three 
weeks  later  than  Ja-st  year  in  preparing  their  lands.  Average 
thermometer  45,  highest  68  and  lowe.st  26. 

Columbus,  Georgia. — The  earlier  part  of  the  past  week  was 
clear  and  pleasant,  but  the  later  part  it  has  rained  severely  two 
days,  the  rainfall  reaching  five  inches  and  twenty  hundredths. 
Average  thermometer  55,  highest  67  and  lowest  35. 

Savannah,  Georgia. — It  has  rained  on  four  days  the  past 
v»eek,  and  the  balance  has  been  pleasant.  The  rainfall  reacned 
seventy-eight  hundredths  of  an  inch.  Average  thermometer  50, 
highest  70  and  lowest  31. 

Augusta,  Georgia.— It  rained  heavily  on  four  days  the 
earlier  part  of  the  past  week,  but  the  latter  portion  has  been 
clear  and  plea.«ant.  The  rainfall  reached  two  inches  and  ten 
hundredths.  Planters  are  sending  their  crop  to  market  freely. 
The  thermometer  has  averaged  48,  ranging  from  27  to  69. 

Charleston,  South  Caroli7ia. — It  has  rained  on  two  days  the 
pa-st  week,  the  rainfall  reaching  ninety-one  hundredths  "of  an 
inch.    The  thennometer  has  ranged  from  31  to  71,  averaging  49. 

New  ORLBANa  and  the  Chroxiclb  Once  More.— Our  friend 
in  New  Orleaus  who  has  lately  grown  so  nervous  over  the 
mistakes  of  the  Chronicle,  has  this  week  changed  his  base. 
Heretofore  he  has  been  willing  to  take  us  at  long,  range  ;  but 
we  suppose  he  finds  his  little  gun  did  not  carry  as  far  as  he 
expected,  so,  to  bag  his  game,  he  brings  his  weapon  nearer.  In 
fact,  this  time  he  falls  astride  of  the  Journal  of  Commerce, 
not  more  than  a  stone's  throw  off,  and  fires. 

Properly  enough,  the  first  victim  of  his  indiscretion  is  the 
Census  Bureau.  Mr.  Atkinson's  report  on  Southern  Consump- 
tion unfortunately  disagrees  with  that  individual's  "  returns 
from  more  than  one  Southern  State  ;"  ergo  the  Census  report 
is  demolished.  Pardon  a  universal  incredulity,  for  to  the 
general  public  such  a  syllogism  is  plainly  defective.  Mr. 
Atkinson  has  as  yet  only  issued  a  preliminary  report.  It  will 
nndoubtedly  be  most  thoroughly  revised  and,  not  unlikely,  be 
changed  somewhat.  But  when  he  does  finally  determine  the 
result,  it  will  be  unquestioned  by  the  intelligence  of  the  country 
and  not  be  tested  by  either  our  or  "your  returns  from  more 
than  one  Southern  State"  Would  not  a  little  more  modesty 
have  been  becoming  under  the  circumstances  ? 
But  this  individual's  main  effort  is  to  reach  the  Chboniclb  ; 


80  for  that  purpose,  in  his  reckless  way,  he  starts  with  the 
proposition  that  "either  the  Chroniclb  or  the  National  Ex- 
"  change  has  published  figures  as  facts,  knowing  them  to  be 
"guesses."  "The  National  Exchange,"  so-called,  appar- 
ently permits  him  to  involve  them  all  in  the  assertion,  for 
he  lifts  himself  up  into  notice  by  signing  his  manifesto 
with  their  name.  Now,  any  man  who  has  brain  enough 
to  fill  a  mustard  seed,  is  certain  that  such  a  statement  is 
utterly  false  if  intended  to  be  applied  to  the  Chronicle.  We 
know  that,  like  others,  we  make  mistakes  and  a  good  many  of 
them  sometimes — they  are  a  necessary  incident  to  such  a  work 
as  ours— but  we  court  scrutiny,  gladly  acknowledge  errors 
when  brought  to  our  notice,  and  openly  correct  them  as  soon  as 
discovered.  A  man  who  has  much  to  do  with  such  statistical 
work  and  claims  perfection  for  it,  simply  displays  the  natural 
arrogance  of  ignorance. 

Let  us  illustrate  the  kind  of  error  we  at  times  fall  into,  and 
which  it  is  beyond  our  power  always  to  guard  against.  We 
employ  a  person  by  the  name  of  Henry  Gr.  Hester  in  New 
Orleans  to  send  us  weekly  and  monthly  cotton  reports  by  tele- 
graph. On  the  first  of  each  month  we  receive  from  him  in 
that  way  for  our  overland  movement  the  net  receipts  and 
exports  at  that  point.  We  notice  however  that  the  figures 
thus  furnished  us  of  late  months  do  not  agree  in  either  item 
with  the  figures  published  in  what  is  called  the  National  Over- 
land Statement.  What  shall  we  infer  from  this?  Who 
"  guesses "  under  such  circumstances  ?  Surely  Mr.  Hester 
ought  to  know  what  his  own  figures  are.  Or  if  it  is  really 
claimed  that  here  is  an  error  in  the  Chronicle,  it  certainly  is 
not  our  "guess"  for  we  publish  the  figures  as  telegraphed  us. 

We  have  another  case  in  point.  In  Cincinnati  we  have 
employed  one  single  agent  ever  since  we  first  issued  a  crop 
report,  to  collect  for  us  there  the  weekly  cotton  movement  over 
railroads  and  river.  Three  months  ago  that  person  was  taken 
sick  and  subsequently  died.  In  the  meantime,  and  without  our 
knowing  anything  about  these  facts,  his  son  undertook  the 
same  work.  Now  it  is  possible  that  the  son  has  got  matters  a 
little  mixed;  that  is  to  say,  being  unused  to  the  work,  that  he  has 
put  down  to  one  route  what  ought  to  be  credited  to  another. 
But  even  if  this  were  so,  it  would  be  wholly  immaterial  in 
result,  for  the  total  of  all  his  figures  is  in  any  event  correct  and 
corresponds  with  the  total  movement  through  that  city.  So, 
if  there  is  a  discrepancy  here,  it  is  one  of  routes  only,  and  has 
caused,  and  could  cause,  no  material  variation  in  the  gross  or 
net  statement.  Of  course,  as  soon  as  our  attention  was  called  to 
it,  we  took  measures  to  revise  the  movement,  and  shall  soon  know 
the  truth. 

This  last  incident  discloses  one  feature  of  our  plan  for  pre- 
paring these  figures.  We  have  never  depended  solely  upon 
railroad  returns  made  by  them  to  us,  and  for  substantial 
reasons,  which  would  be  appreciated  were  it  proper  for  us  to 
state  them.  At  the  end  of  the  year,  however,  and  at  times  dur- 
ing its  progress,  we  also  receive  reports  direct  from  the  roads. 
It  would  be  much  cheaper  and  easier  (for  we  think  it  will  be 
admitted  that  we  have  as  ready  access  to  railroads  and  their 
records  as  any  one  in  the  land)  to  omit  the  greater  w^ork.  But  in 
the  interest  of  accuracy,  we  have  adopted  our  present  plan,. 
and  after  the  experience  we  have  had,  we  do  not  believe  any 
other  can  be  effective. 

The  real  fact  is,  that  there  is,  and  has  been,  but  small  difference 
in  the  gross  and  net  overland  movement  this  year-between  the 
Chkoniole  and  the  New  Orleans  statement,  except  in  the  differ- 
ent modes  of  preparation  used.  The  chief  disagreement  is  in 
the  manner  (or  we  might  better  say  the  time)  of  including  the 
St.  Louis  cotton.  We  follow  our  old  plan  of  giving  the  full 
shipments  from  St.  Louis  up  to  the  close  of  the  month.  If  any 
reader  will  look  at  one  of  the  newspapers  published  in  that  city. 
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or  at  the  New  York  Cottoa  Exchange  table  of  St.  Louis  ship- 
ments, he  will  see  that  our  total  is  correct,  and  yet  last  month 
(January  1)  it  was  26,000  bales  more  than  the  New  Orleans 
statement;  as  we  write  we  have  not  seen  the  details  of  this 
month's  figures,  bat  presume  the  difference  is  about  the  same. 
At  the  close  of  the  season,  howiwer,  the  New  Orleans  statement 
will  have  included  all,  and  the  two  will  agree,  with  the  exception 
of  a  very  small  difference  for  local  consumption.  We  draw  no 
inference  from  this  original  but  peculiar  way  of  recording  that 
portion  of  the  movement. 

But  we  have  not  space  or  time  to  pursue  this  subject  farther, 
and  we  shall  not  in  any  event  trouble  our  readers  with  it  again. 

Ellison's  Firjw  of  January  Annual  Cotton  Kevibw. — In  our 
«ditorial  columns  will  be  found  to-day  Mr.  Ellison's  annual 
cotton  review. 

European  Cotton  Consumption  to  Ferruary  1.— We  have  by 
cable  this  week  Mr.  Ellison's  cotton  figures  brought  down  to 
February  first.  They  were  issued  in  Liverpool  on  Wednesday, 
the  9th  instant,  and  show — according  to  this  authority — that, 
notwithstanding  the  large  total  reached  for  the  past  three 
months,  the  growth  in  European  consumption  is  still  in 
progress.  First,  however,  we  give  the  takings  in  actual  bales 
and  the  pounds  since  October  Ist,  with  the  average  weights. 


From  Oct.  1  lo  Feb.  1. 

Xakinga  l)y  3i>iuiier8..balo» 

Average  weight  of  bales 

TakiDKM  in  pniiiiilH , 


iGreal  liritahi.]     Continent, 


l,OSi),430 

454 

494,001,2'20 


851,350 

441 

373.445.350 


Total. 

1,910,780 

41? 

870.010.570 


It  will  be  noticed  that  the  average  weight  of  the  deliveries 
in  Great  Britain  is  given  at  454  lbs.  now,  against  453  lbs.  la-st 
month;  the  Continental  figures  are  unchanged  in  that  particu- 
lar. The  consumption  has  been  as  follows.  We  repeat  the 
table  of  last  month,  which  gives  (in  bales  of  400  lbs.  each)  the 
takings,  consumption  and  spinners'  stock  at  close  of  each 
month  this  season  and  last  season. 


Oct.  1  to  Feb.  1. 

Bales  of  403  lbs.  each. 

000»  omitted. 


»l>lnner8'  stock  Oct  1. 
Takings  lu  October. . . 

Tot.'il  supply 

Cousuiuptiou  ill  Oct.. 

Spinners'  stock  Nov.  I 
TTakings  iu  .November 

Total  Kiipply 

Consuiiiplioii  in  Nov 

Spinners*  stock  Dec.  1 
Takings  iu  December. 


Total  supply 

CouRiunptiun  ni  Dec.. 

Spinners'  stock  ,Iaii.  1 
Takings  m  January.. 

Total  supply 

Consumption  in  Jan.. 

Spinners'  stock  Feb.  1 


188fr-81. 


Great 
Britain 


Conti- 
nent. 


27, 
280, 

307, 
2G7. 


137, 
143, 

2S0, 
210, 


40, 
31(5. 


70, 
2.3!l, 


35(>,    I 
20!), 


87, 
371. 


459, 
3.35, 

l'J3, 
•2(il). 

a«2, 

270, 


122, 


30!), 
211, 


95, 
315, 


4;o, 

2G5, 


Total. 


164, 
423, 

587, 
477, 


110, 
5.55. 


005, 
483, 


182, 
686, 

868, 
600, 


145, 
241, 

386, 
214, 


172. 


268, 
510, 


778, 
484, 


294, 


1870-80. 


Oreat 
Britain 

Contir 
lunt. 

Total. 

27, 
233, 

94, 

157, 

121, 
390, 

200, 
252, 


251. 
200, 


8, 
2!)6, 


190, 


30^1, 

248, 


241, 
230, 


56. 
336, 


11, 
322, 


392, 

281. 


333, 
234, 


108, 
3'29, 


437, 
283, 


99, 
283, 

382, 
260, 


154. 


122 


511. 
452, 

59, 
486, 

54.5, 

47,H. 


07. 

(;5,s. 


725. 

518, 


207 
012 


81!), 
543. 


To  make  the  comparison  with  last  year  more  striking,  we 
bring  together  the  foregoing  totals  and  add  the  average  weekly 
consumption  up  to  this  time  for  the  two  years. 


Oel.  1  to  Feb.  1. 

Baiet  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Feb.  1 

Supply 

Consumption 


Splncers'  stock  Feb.  l 


Weekly  Consumption. 
00s  omitted. 

In  October 

In  November 

In  December 

In  January  


1880-81. 


Oreat 
Britain 


27, 
1,236, 

1,'263, 
1,141, 


122, 


67,0 
67,0 
67,0 
67,5 


Conti- 
nent. 


137, 
938, 


1,075, 
903. 


172, 


53,0 
53,0 
53,0 
53,5 


Total. 


164, 
2.174, 


2,338, 
2,044, 


294, 


120,0 
120,0 
120,0 
121,0 


1879-80. 


Oreat 
Britain 

27, 
1,194, 


1,221, 
1,067, 


154. 


56,0 
62,0 
63,0 
63,0 


Conti- 
nent. 

94, 
952, 


1,046, 
924, 


122, 


50,0 
51,0 
52,0 
52,0 


121, 
!,140. 


2,2(>7, 
1,991, 


276, 


106,0 
113,0 
115,0 
115,0 


These  statements  would  indicate  that  the  consumption  of 

Europe  last  month  was  121,000  bales  per  week,  or  1,000  bsle« 

per  week  more  than  in  the  previous  month.     Furthermore, 

according  to  the  above,  spinners'  stocks  on  the  flmt  of  February 

were  less  in  Great  Britain,  and  only  18,000  bales  more  for  the 

whole  of  Europe  than  at  the  same  date  last  year. 

Bombay  Cotton  Crop. -Messrs  Wallace  &  Co.,  under  date  of 
Bombay,  January  1,  state  : 

Hlngenglint  and  Oomrawutlee  are  now  both  oomlng  In  In  Home  quan- 
tity, but  the  i|oality,  lliongli  liiiprovlii<;.  is  not  very  gatlaractorv  in 
eitliorensc.  ami  ■'  gooil"  Oonirawiittee  will  evidently  buaoaro4.  nutll'iho 
Jerry  crop  comes  forwaiil  in  February,  while  parcels  of  •talulem  Uiu- 
gengliat  are  (litllcult  to  obtain. 

Some  Haniples  of  new  Rhownngger  DhoUernh  have  alrpju'y  come  for- 
wnnl  of  satlsfaotory  (inality.  which  sneaks  well  for  the  bulk,  and  from 
nil  accounts  tlie  supply  of  Dliolleruh  descriptions  will  be  large  thU  com- 
ing season,  uiid  will  loiiic  earlier  than  usual  to  market. 

Prom  liroacli,  not  ipiile  sncli  glowing  reports  are  reaching  us  Imt 
wlthonl  doubt,  the  crop  will  again  be  a  large  one  this  oeiiaon. 

According  to  a  Government  repnrt  lately  isKiieil,  the  urea  under  cot- 
ton In  the  Berars  (the  Oomrawnttee  dlstricla)  this  se.i«oii  is  Iikh  than 
that  of  last  by  228,923  acres,  attributable  partly  to  a  late  and  iiiifavor- 
nble  sowing  season,  in  cmiseqiiciice  of  which  many  cotton  tielils  were 
ploughed  over  and  rc-i<owii  with  other  crops,  while  the  sowing  of  other* 
was  delayed  so  long  that  it  was  considered  safer  to  jnit  flown  grain  than 

I  cotton;  but  the  report  goes  on  to  say  that,  although  there  is  this  de- 
ercnse  iu  the  cultivation  of  Oomrawnttee  descriptions  this  year  us  com- 
pared with  last,  yet  the  total  production  is  exiiected  to  be  not  much  less 
than  that  of  lust  .vear. 
.  WAeeonnls  from  the  Southern  Mahrntta  counlr.v,  regarding  the  8.  G. 
I  Dharw  ir  anil  Comptah  crops,  continue  satisfactory,  but  the  cnliiv.ithui 
ot  the  foi  iiier  is  becoming  le.-»»  yearly,  more  ntteutlon  being  now  iiaid  to 
C'ompiah  than  of  old. 

On  the  whole,  the  <iuantity  of  Siirats  available  for  shipment  to  Europe, 
after  taking  into  consideration  the  iucrensiiig  local  eonsnmplion.  will 
prolial>ly  lie  larger  this  year  than  it  was  last,  Imt  b.v  how  niiiili  depeml.t 
ohiell/niiou  the  out  turn  of  the  Dhol'.crah  cmpi,  a:.ou!  which  it  U  too 
early  yet  Ir  i-ivak  with  any  contldeucc. 

JuTE  Blt.-.-!  AMD  B.voniNd.— Bagging  ban  shown  but  little 
improvem-:il  .since  our  last.  Buyers  are  still  indisposed  to  take 
any  large  |i!ifcel.s,  and  the  only  transactions  are  for  present 
wants.  The  sales  are  some  500  rolls,  for  which  fall  figures 
were  paid.  Holders  are  not  anxious  to  force  goods,  and  con- 
tinue to  quote  9^c.  for  1?4  lbs.,  9Mc.  for  2  lbs.  and;  10M®llc. 
for  standard  grades.  Butts  are  also  quiet.  There  are  but  few 
inquiries,  and  only  small  transactions  are  making.  The  offer- 
ings are  small,  and  as  no  lots  have  come  in  during  the  week, 
holders  are  steady,  and  we  continue  to  quote  2  7-16@2.J^c.  for 
paper  grades,  while  bagging  qualities  are  held  at  2%@ 
2%c. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  i>ort  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  oar  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 
Receipts. 

Srtpt'inb'r 

October. 

Noveinb'i 

fJeceiub'r 

January 


Year  Beginning  September  1. 


1880. 


458,478 

968.31- 

1.006,501 

1,020,802 

571,701 


Totalycar  1,025,800 

Pero'tago  of  tot.  port 

rwoelpts  Jan.  31... 


1879. 


333,643 

888,492 
912,272' 
•956,464 
647,110 


1878. 


3,763,011 
75-34 


288,848 
689,261 
779.237 
893,6(>J 
618,727 


3,269,740 
73-32 


1877. 


98,491 
578,533 
822,l!Ki 
900,11!) 


1876. 


1875. 


236,86^  169,077 

673,26ii|  610,316 

901,392j  740,116 

787,76!.  821,177 


689,610i     500,680 


3,089.21l>  3,101,969 
7103    I     7632 


637,067 


2,977,753 

M 

71-05 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  252,515  bales  more  than  in  1879-80  and 
750,786  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Tot.Ju.31 
Feb.  1.... 

"    3.... 

••     3.... 

"    4.... 

"    5.... 

"    6.... 

"    7.... 

"    8.... 

"    9.... 

«  10.... 

"ll.... 


1880-81.     1879-80.    1878-79.     1877-78.     1876-77.     1875-76. 


4,025,800 
22,962 
18,075 
21,769 
27,938 
26,031 

8. 
20,763 
23,485 
18,721 
17,049 
27,674 


Total 4,250,207 

Percentage  of  total 
p'rt  ree'pta  Feb.  1 1 


3,768,011 

S. 
22,580 
20,354 
15,208 
15,532 
21,9'29 
11,2SS 

B. 
31,438 
12,915 
18,057 


3,940,363 


78-78 


3,2: 


69,740 
36,304 

S. 
23,729 
38,564 
23,999 
23,378 
25,631 
24,175 

S. 

34,476 
19,174 


3,519,173 


7913 


1,089,246 
28,495 
19,795 

B. 
35,541 
20,000 
22,343 
16,653 
22,806 
15,100 

B. 
26,965 


3,296,944 


75-87 


,101,909 
23,468 
22,487 
28,011 

B. 
28,732 
25,333 
17,140 
19,637 
25,76? 
15,706 

S. 


3,308,27"; 
81  93 


2,977.753 
20,601 
20,  U7 
25,716 
17,084 
19,076 

8. 
20,332 
26,011 
11,452 
20,184 
19,055 


3,180,381 

73-83 
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This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-niKht  are  now  309,904  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  731,094  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentaces  of  total  port  receipts  which  had  been  received  to 
February  11m  each  of  tne  years  named. 

liroiA  Cotton  Movemett  fro.m  all  Ports.— The  flgares  which 
»re  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
•nable  us,  in  connection  with  our  previously-received  rejjorfc  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  10. 

BOXBAT  RECEIPTS  AND  SUIPME.VTS  POK  FOOB  TEARS.  


Shipmenia  (Am  toeeh. 

Shipment*  rince  Jan.  1. 

Receipts. 

Year 

Great 
Brit'H. 

CoHti- 
runt. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

88.000 
61.000 
45.000 
9.5,000 

ThU 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 

1878 

1,000 
5,000 
7,000 
3,000 

39,000 
5,000 

5,6b6 

40,000 

10.000 

7.000 
8.000 

27,000 
211.000 
21.000 
2S.0OI) 

01.000 
35.000 
21,000 
07,000 

26,000 
27.000 
18.000 
27.00U 

139,000 

110,000 

87,000 

172,750 

According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  1,000 
bales,  and  an  increase  in  shipments  of  30,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  24,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

OALCUTTA.  MADRAS.  TUriCOBIS.  CARWAR.  RASOOOS  AWD   KnRRACHBE. 


SMpments  this  teeeh.       \    Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

11,000 

2,6o6 

2,000 

4,000 
3,000 

13,000 

6,6o6 

3,00  ( 

53.000 

8.000 

14,000 

11,000 

36.000 
6.000 
8,000 

15,000 

89.000 
14.000 
22,000 
26,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
foUows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

lo  alt  Europe 

from — 

1881. 

18!iO. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
Keek. 

Since 
Jan.  1. 

week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

40,000 
13,000 

88,000 
89,000 

10.000 

64.000 
14,000 

7.000 
6,000 

45.000 
22,000 

Total 

53.000!     177,000 

10,000 

78,000 

13,000 

67,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Feb.  10,  and  for  the  three 
yeaiD  up  to  date,  at  all  India  ports. 

Alexandria  Receipt3  and  Shipments. — Through  arrangements 
■we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  eoiresponding  week 
of  the  previous  two  years. 


Alexan<lria,  Egypt, 
Feb.  10. 


Beoeipts  (oantars-)— 

This  week 

Since  Sept.   1 


1881. 


70.000 
2,360,000 


1S80. 


75,000 
3,050.000 


1879. 


50,000 
1,425,000 


Exportfl  (bales)— 

Tx)  Liverpool 

ToContiuent 

Total  Europe... 


This       Since 
week.  Sept.  1.1 


This 
week. 


Since 
Sept.  1. 

219.500 
125,757 


5,000  165,000  14,000  219,500   10,000  121,000 
10,416    67,498      5,488  125,757     3,000    52,500 

15,416  232,4981  19,438  345,257  13.000  173.5!)0 


This 
week. 


Since 
Sept.   1. 


•  /I  cantar  is  98  IbB. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  10  were  70,000  cantars  and  the  shipments  to  all  Europe 
were  15,416  bales. 

Manchester  Market. — Oar  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged, 
but  that  the  market  is  inactive.     We  give  the  prices  of  to-day 

elow,  and  leave  previous  weeks'  prices  for  comparison: 


Deo  10 
"   1 
••    21 
-   31 

Jan.  7 
"  1* 
"  21 
"   28 

T*b.  4 
"   11 


1880-81. 


S2«  Cop. 
TwisC 


d.        d. 

9»8aio 

9»9aio 

9%aio 

97e»i0!|j 

g^aioij 

9%aioi3 

93e®l0>« 

938»10>4 
9^a10i4 


SH  lbs. 
Shirtings. 


Cott'n 
Mid. 
Up  lit 


d.  8. 
9  ®8 
0  ®8 
0  98 
0  ®8 
l^aSS 
0   ■as 

9"8a8 

978  38 
9''g»:j 


d. 

0 

l^a 

1»3 
l»2 

4>s 
3 

2''8 
2'8 

2"^ 


d. 

60b 
6ia,6 

6% 
6\ 

6»8 

69i« 

60l6 

b'18 


1879-80. 


32s  Cop. 
Iwist. 


8H  lbs. 
Shirtings. 


d.        d.     H.    d.      g.    d. 
10%®10S8  6  10»s»8    lis 
10     ©lO'eiG    9    ®8    0 


10      ®10'8 

10  aio's 

1038®10% 

10>a  aiO's 
lO^a  alO'e 
10ia®ll 

11  ®11% 
11J8»11=I« 


6  9  ®8  0 

6  9  '38  0 

7  O  ®8  3 

7  IViaS  41s 

7  3  ®8  6 

7  3  ®8  6 

7  3  ®8  6 

7  6  ®8  6 


Cotfn 
Mid. 
Uplds 


d. 

615,, 

613,, 

6i5ie 
67s 

71,8 
7»8 
7 
7li« 

7i4" 


The  ExrORT3  OF  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  5,503 
bales,  against  8.798  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direccion  since  Kept.  1, 1880,  anl  in  the  last  columa  the  total 
for  the  same  period  of  the  previous  year: 

Bkports  op  corros  (bales)  from  New  York  since  Sept.  1. 1880. 


Week  etiding— 

Total 

since 

Sept.   1. 

Same 
period 
previ'us 

year. 

Exported  to— 

Jan. 
10. 

Jan. 
26. 

Feb. 
2. 

Feb. 
9. 

Liverpool    ..       .. 

5,158 
150 

4,312    7,874 
500;       521 

3,800 

185,893 
8,428 

197.460 

Other  British  ports 

6,606 

Total  to  Great  Britain 
Havre    

5,308 

281 

4,812 
429 

8,395 
200 

3.800 
530 

194,321 
24,935 

204,066 
17,405 

Other  French  ports 

281 
321 

42S 

1,128 
599 
122 

200 
203 

530 

642 

84 

447 

21,935 

21,470 

15,352 

5,352 

17,405 

Bremen  and  Hanover 

18,910 
12,280 

Other  ports           

53 

2.124 

Total  TO  North.  Edrope 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 

374 

1,849 

203 

1,173 

42,1-74 

460 
953 

33,314 
3,206 

Total  Spain,  *o 



1,413 

3,206 

Grand  Total  

5.963 

7.090i   8.798 

5.503 

262.843 

257,991 

The  Following  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Beceipts 
from — 

}lew  York. 

Boston. 

Philadelphia.  (     Baltimore. 

This 

SiTice 

This 

.since 

This 

Since 

This 

Since 

week. 

Sept.  1. 

week. 

Sept.    1. 

week. 

Sept.l. 

week. 

Sept.   1. 

K.  Orrans 

3,949 

92,950 

1,534 

4,028 

Texas.... 

67,635 

1,941 

...... 

Savannah 

5,364  181,136 

937 

18,883 

i,338 

19,680 

966 

38,986 

Mobile... 

2,075 

•  !.>>■. 

Floi-lda . . 

4,365 

S.Car'lina 

5,054  111,277 



1,000 

14,684 

N.Car'lina 

1    30,196 



4S7 

16,653 

Virginia.. 

2,173;184,740 

3,045 

45.i98 

924 

73,362 

North,  pts 
Tenn..  4o. 

4,600 

4,6;i3!  91.283 

80 

3,532 

86,549 

3,151    86,413 

968 

25,834 

5»2 

18,028 

foreign . . 

1,805 

50            50 

1 
47,456 



This  year. 

20.072 

765,253 

l3,35o[247,930 

2,306 

3,919 

161,793 

Last  rear 

24.407 

8'2,156'lO,073'311,ft74 

2,750 

68.607 

1,876 

130,221 

Bhippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
131,658  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  irv 
the  CHEONICLB  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  balet. 
New  York— To  Liverpool,  per  steamers  Baltic,  1,412 Britan- 
nic, 1.082. ...Parthia.'l,306 3,80O 

To  Havre,  per  steamers  Olaf ,  97 Ferd  dc  Lessepe,  433 530 

To  Bremen,  per  steamer  Douau,  642 642 

To  Hamburg,  per  steamer  Iiessing,  84 84 

To  Antwerp,  per  steamers  De  Riij'ter,  117 Waesland.  330         447 

Hew  ORLEANS— To  Liverpool,  per  steamers  Architect,  5,070 

Alav.i,  4,250  ...Cuban.  2.902.... Montreal,  6,436.... Teu- 

toula,    4,919 Vanguai-d,     3,092 per     ships    Adorna, 

5,357. ...Ella   S.    Thayer,    2,8t>0....per    barks     Diamaut, 

4,228 Lady  Rowcna,    4,491 Persia,  5,012 Queen 

of  Nations,  5,409 Timour,  4,647 58,678 

To  Havre,  per  ship  Palme,   3,929 per    bark  Kathinka, 

4,590 8,525 

To  Bremen,  per  steamer  Nurnberg,  4,438 per  ship  Gustav 

&  Oscar,  4,739 9,177 

To  Genoa,  per  bark  Grad  Sery,  1.920 1,920 

To  MaUapa,  per  bark  Aurora,  1,813 1,813 

To  Vera  Cruz,  per  steamers  City  of  Merida,  672 Whitney, 

400 1,072 

Mobile— To  Liverpool,  per  ship  HerMivJesty,  4,460 4,460 

CUAKi-ESTt>N— To  Liverpool,  per  bark  Gledovia,  2,009 2,009 

To  Bebastopol,  per  steamer  Imbros,  5,200 5,2(X) 

To  Barceloua,  per  bark  Cristiue,  1,400 1,400 

SAVANNAH— To  Liverpool,  per  steamer  Juana,  2,966 per  bark 

Mercur,  2,510 5,476 

To  Havre,  per  bark  Fort  una,  1,650 1,650 

To  Bremen,  per  b.-«k  Mustjin^,  1,300 1,300 

To  Amsterdam,  per  sljip  Matilda,  3,494 per  bark  Kuth, 

1,800 5,294 

Texas— To  Liverpool,  per  ship  Newman  Hall,  5,178 per  baika 

Scott,  2,206. ..  .Ephialtcs,  2,206 9,590 

To  Cork  for  orders,  per  bark  Themis,  1,800 1,800 

To  Bremen,  per  bark  Liv,  860 860 

To  Hamburg,  per  bark  Oline,  72 72 

To  Vera  Cruz,  per  steamer  Whitney.  500 500 

Wilmington— To  Liverpool,  per  bark  Israel,  842 ^. 842 

Norfolk— To  Queenstown  for  orders,  per  bark  Kquator,  1,930.      1,930 

Baltimore— To  Liverpool,  pir  steamer  Bolivar,  1,259 1,259 

Boston- To   Liverpool,  per  steamers  Ma8sachusett«.  88 Bo- 
hemian. 458... .Olympus,  727 1,273 

Philadelphia- To  Liverpool,  per  steamer  Illinois  (additional), 

60 60 

Total -^ —..    - 107,550 

The  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows: 
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I 


(Querns-  Sremen  liaree- 

town  and  loiia 

Liver-      niul  nam-  Amster-  Sebat-    and 

imot  Cork.   Havre,   burn,  dam, <tc.  topol.  Malaga.    Total. 

NnwVork        a  800  530       lUi       417     5,.50:t 

N  Orl«a™V  ,M  073  8,525    9,177    1.813  81,180 

Mobile              4.1(10  4.4()0 

CbarcwWu       y  OOO  5,203    1,400  8,009 

HiTviS  .      .^470  I.eSO    1,300    5,204    13.720 

Texan       ...      0,.'>ilO  1,800    032     12.822 

Wilmiii)?toii         812  ,  8,»2 

NorroU 1,030    l.O-W 

Baltimore.      1,2.W  i'^Z?. 

Boston 1,273  1.2/3 

PUUadelp'tt           00  00 

Total...   87,112    3,730  10,705  12,135    5,711    5,300    3,213  131,65^ 

Included  In  the  above  total  arc,  from  New  Orleans,  1 ,920  bales  to 
Genoa  auU  1,072  bales  to  Vera  Una;  from  Texas,  SOO  balua  to  Vcia 
Cruz. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

BOUEMIAN.  6tr.  (Br),  (liundy,  from  Boston  Jan.  27  for  Liverpool,  was 
wrecked  in  Huiiloiigh  Bay  Feb.  6.  The  Boliemlau  went  ashore  on 
the  liisU  coast  during  a  very  heavy  storm.  She  had  a  general 
cargo,  IncUuliug  153  bales  cotton. 

GABBKNiA,  8tr.  (Br.),  llitt'.  at  Bremen  from  Sav.anuah,  before  reported, 
whieli  was  ashore  at  Wyk  Hfhle8wig,.|ettl9oned  part  of  her  cargo. 

Marathon,  ru-.,  from  (talvestou  via  Norfolk  for  Bremen,  aiTivcd  at 
Faliiioiith  Feb.  7  short  of  coal.    She  had  received  slight  damage. 

Pjunz  FiiiivKUicH  Carl.  str.  (Ger  ),  from  New  Oi-leaus  for  Kuval,  bofoie 
reported  aali  >re  at  the  latter  port,  up  to  Jan.  21  had  discharged 
about  3, (ioo  bales  of  cotton.  The  remainder,  1,100  bales,  it  was 
coull<U'iitly  liopeil  would  be  saved. 

BCIO,  str.  (lir.).  from  tjalvcston  for  Uvorpool,  before  reported,  which 
put  into  Savannah  with  ballast  tank  leaking,  was  surveyed  on  tlie 
3d  and  8th  iuste.,  and  it  was  decided  that  she  should  discharge 
her  cargo  until  the  leak  was  reached.  800  bales  of  cotton  had 
been  dlschargtd  on  the  8th  iust.  and  the  leak  not  discovered. 

WEARHtoliTii,  str.  (Br.),  Evans,  froiu  Charleston  Dec.  21  for  Sebastopol, 
with  cotton,  arrived  at  Gibraltar  Jan.  10,  and  the  master  re|)orted 
that  on  leaving  Cliarleston  his  steamer  touched  slightly  on  the  bar  at 
the  entrance  of  Charleston  harbor ;  the  sea  at  the  time  was  sniootli, 
the  pnnips  w<re  fie<iuciitly  sounded,  and  tindingthe  vessel  making 
no  water,  proceeded  on  the  voyage.  The  steamer  took  in  a  suiiply 
of  ooal  at  Gibraltar  and  proceeded  on  Jan.  11. 

West  Indian,  str.  (Br.),  from  Baltimore  for  Liverpool,  arrived  at  Liver- 
pool Jan.  2'),  and  rep  irts  having  experienced  heavy  easterly  gales 
and  head  seas  and  shipped  much  water. 

West  Htani.ev,  str.  (Br.),  from  Galveston  to  Keval,  before  reported 
ashore  at  Oesel,  has  been  abandonea  leaking.  Her  crew  was 
snve<l ;  also  part  of  her  ctrgo. 

Adrian,  ship  (Br.),  from  Galvesfin  for  Liverpool,  loa<ling  outside  the 
Bar  at  the  former  port,  and  having  on  board  2,900  bales  »t  eott<in, 
dragged  her  anchors  during  a  heavy  sea  Feb.  0,  grounded  on  the 
bar  and  bilged.  The  crew  were  saved.  The  cargo  will  probably 
be  saved. 

Nunquam  Dormio,  ship,  from  Savannah  for  Liverpool,  before  reported, 
was  still  landing  cotton  3d  inst.  The  steamer  Plamborough,  which 
arrived  at  New  York  Feb.  7,  brought  826  bales. 

Cotton  freigUtg  the  past  week  have  been  as  follows: 


Uverpaol,  steam  d. 

Do  eall...<f. 
Havre,  steam r. 

Do     sail c. 

Bremen,  steam,  .c. 

De       sail c. 

Hamburg,  8team.<7. 

Do  8ail...(f. 
Anut'd'm,  Bteam.c. 

Do         sail... if. 

Baltic,  steam d. 

Do     sail e 


Satur. 

Hon. 

Ttiet. 

Wedntt. 

TKurt. 

heSH 

3]6®'4 

Sie®"* 

3,a®i4 

3ie®U 

3lg®732 

^IS^'.IJ 

*16®''32 

'ie®''32 

Sjg'aT.,.^ 

ia®5e 

>S®»8 

•aass 

•aass 

>sa»8 

>a»08 

l3a>'8 

>a®'8 

^358 

Jasss 

isffiSie 

isai9ie 

"sai^ie 

lS»9,8 

i2a9j. 

"is^'s 

'is®"* 

''i«®>a 

■'l6®'iJ 

'is^Hi 

'ii®»i« 

isa»i8 

»il3'9l6 

>sa»i6 

i2a»is 

H 

>a 

^ 

Hi 

hi 

»8S>iiie 

»8»:ii8 

spaiiie 

«8Sl'l« 

osaiiig 

Fri. 


3ie®'4 
'i6®''3a 

iQa9,g 
'is® 'a 

»8»i'ie 


Liverpool. — By  cable  from  Liverpoo',  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Bales  American 

Of  wiiich  exporters  took  .... 

Of  which  speculators  took.. 

Actual  exiMjrt 

Forwarded 

Total  stock—  Estimated 

Of  wliich  American— Estim'd 
Total  import  of  tlie  week. ..... 

Of  which  American 

Amount  .afloat 

Of  which  American 


Jan.  21. 

Jan.  28. 

Feb.  4. 

48.000 

52.000 

51,000 

40.000 

41,.500 

40,500 

5.500 

6,200 

4,200 

2,200 

810 

7.30 

7,100 

3,300 

5.300 

7,600 

9,200 

11.000 

470,000 

47?,O0O 

560,000 

317,000 

352,000 

420,000 

3S.500 

60,000 

149,000 

2.5.500 

51,000 

118,000 

487.000 

50>',000 

492,000 

437.000 

461,000 

430,000 

Feb.  11. 

55.000 

45,000 

4,(i00 

1,710 

6,700 

19,000 

669,000 

513,000 

183,000 

151,000 

37.3.CKX) 

327,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  Any  of  the 
week  ending  Feb.  11,  and  the  daily  closiug  prices  of  spot  cotton,  have 
boon  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. \   Wednes. 

Thursd'y. 

Friday. 

Market,  ) 
12:30  P..M  J 

Mid.  Upl'ds 
Mid.  Orl'ng 

Market. 
5  P.M. 

ales 

iiec.&  exp. 

Dull 

«nd 

easier. 

7.000 
50C 

Shade 
easier. 

e'lg 

8.000 
500 

Very  dull. 
638 

6,000 
500 

Mod.   Inq. 

freely 
snppHed. 

638 

6»a 

8,000 
500 

Steady. 

638 

61.J 

8,000 
500 

.Mod.    iiiq. 

freely 
supplied. 

67,8 

8,000 
1,000 

ilfuturet. 
Market,  ) 

5F.  M. 

Flat. 

Steady. 

Easier. 

Steady. 

Closed 
steady. 

Quiet. 

The  actual  sales  of  futures  at 
below.  These  Bale«  are  on  the 
nnlees  otherwise  stated. 


Liverpool  for  the  same  week  are  given 
basis  of  Uplands,  Low  Middling  clause. 


Vtlittry.  d. 

Fob 61332 

F«b.-Mar 6i3:i2 

Mor.-Apr Oi'sa 

Feb 639 

Feb.-Mar 638 

Mar.-Apr fl'ig 

Feb.-Mar 638 

Mar.-Apr e'lg 

Apr.-XIay 6  "a 

Feb 6»8 

Feb.-Mar 638 

Mar.-Apr 6iig 

Apill-May 0^2 

May-June 6»ia 

Feb.-Mar 67,g 

Mar.-Apr e'a 


Feb.-M.ar 6:.''s2 

Mar.-Apr..  ..OlOsa^'ls 
..6l73a®lfl 


Batdrdat. 

Detirery,  d,     I 

Apr.-May 0l>ig3l7,3  | 

May -June 6i».ij  | 

June-July OSg'    | 

MOHDAT. 

Apr.-May 6«3     I 

May-June 0"33 

TOESDAT. 

May-June 6«  i  n    I 

Juno-July 0'"33 

July-Aug 608     I 

Wednesdat. 

June-July 6H>3j 

July-Ang 6»8 

Feb.-Mar 6183, 

Mar.-Apr O'l'sa 

THDBSDAT. 


DtUrery.  4. 

July-Aug Oilgg 

May -Juno 6»ib 


Jiine-Jaly 9*i« 

July-Aug 6\ 


Mar.-Apr 0'*w 

Anr.-Muv O"** 

Mar.-Apr a'l* 


Apr.-May ""a* 

May-Jimo 6'*a» 

June-July O'a 

Mar.-Apr 6>«9>'|» 


Apr.-May 6»is   I  Julv-Autr 0"i» 

May-June 6t*3a  [June-July 6"» 


Apr.-May  . 


FWDAT. 

May -June 69|« 

June-Jul  V 6'»33 

July-Auj 62I33 


July-Ang n»m 

Aug.-Sopt tttlj* 


BRE  ADSTUFFS. 

Fridat.  p.  M.,  February  11,  1881. 

The  floar  market  has  been  somewhat  irregular,  and,  in  import- 
ant particulars,  the  reverse  of  the  previous  few  weeks.  The 
low  grades  have  been  comparatively  neglected,  and  are  lower,  : 
The  medium  and  better  grades  have  met  with  a  fair  demand 
f<ir  export,  as  well  as  an  increased  inquiry  from  the  IooaI  deal- 
ers. Some  improvement  in  the  means  of  local  transportation 
have  enabled  the  latter  to  supply  their  wants,  which,  in  many 
cases,  had  became  urgent.  To-day  the  market  was  steady, 
except  for  buckwheat  flour. 

The  wheat  market  has  been  somewhat  variable  and  irregular, 
but,  on  the  whole,  shows  more  improvement,  owing  to  a  better 
demand  from  the  Continent,  more  favorable  foreign  advices 
generally,  and  reports  of  injury  to  fall-sown  wheat  by  th» 
severity  of  the  winter.  Yesterday  No.  2  red  winter  sold  at 
$1 17@$1 17^  on  the  spot,  $1  18J^@1  1S%  for  March  and  $1  19- 
@$1 19^  for  April  and  May  ;  and  No.  1  white  at  $1  15@1  isji  on 
the  spot  and  for  February  and  March,  and  $1  15>6@$1  15?4  for 
April  and  May.  Also,  No.  3  spring  on  the  spot  at  $1  08(g' 
|1  08^.  To-day  the  market  was  a  fraction  dearer,  with  large 
sales  of  No.  2  red  at  $1  18  on  the  spot  for  eiport  and  $1  19M. 
for  April. 

Indian  corn  has  continued  dull,  and  yet  prices  have  shown  a 
hardening  tendency.  The  sales  have  included  prime  old 
Western  mixed  at  57M@57^c.,  closing  at  58c.  asked ;  No.  2. 
Western  white  has  sold  at  58@.58^c.  The  supply  of  new  cora 
from  the  South  and  New  Jersey  may  be  expected  to  increase- 
with  the  disappearance  of  ice  from  harbors.  Yesterday  the 
regular  grade  of  No.  2  mixed  sold  at  56Mc.  on  the  spot,  but 
brought  only  55M@55/^c.  for  all  February,  55@55Mc.  for  March 
and  April  and  54c.  for  May.  To-day  the  market  for  futures 
was  dearer  at  55%c.  for  March  and  54%c.  for  May. 

Rye  has  been  fairly  active  at  very  full  prices.  Barley  is  in 
moderate  demand,  and  prices  are  pretty  well  supported  for 
prime  qualities. 

Oats  have  been  in  better  demand  from  the  trade,  and  th» 
speculation  was  also  active.  Y^esterday  No.  2  mixed  sold  at  45c^ 
on  the  spot,  44c.  for  March,  and  44M@44^c.  for  Apnl.  To-day 
the  market  was  buoyant.  No.  3  mixed  selling  at  54^c.  for 
March. 

The  following  are  closing  quotations: 

Wheat— 


OnUn. 


N0.2  spring 114    *1  17 

Red  winter 112    »1  23 

Re<l  winter,  No.  2  1  17>9»1  18 

Whit« 110    tfl  1« 


Flour.  I 

No.  2 ybbl.  $3  009  3  50  I 

Winter  superfine 3  80  3  4  00  | 

Spring  superlinc 3  609'  3  83 

Spring  wheat  extras..  4  239  4  50 

do  XX  and  XXX...  4  75»  6  50 

Winter shipp'g extras.  4  40a  4  85 

do  XX  and XXX. . .  5  00»  6  50 

Patents 6  50»  8  ."so 

City  shipping  extras.  4  35»  5  50 
Southern,  bakers'  and 

family  brands 5  50»  7  00 

Sonth'n  ship'g  extras.  4  659  6  35 

Rye  flour,  superllne..  5  309  5  60 
Com  meal — 

Western,  Ac 2  G0»  3  10 

Brandvwine.  *o....  3  25»3  30 

Buckw.  fl.,p.  100  lbs.  1  OOa  2  15 

IFrom  the  "  Neu  fork  Product  EM/Mnqt  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  rirer  porta 
for  the  week  ending  Feb.  6, 1881: 


(>)rn— West,  mixed 

53 

•    58 

West.  No.  2,  new. 

.55>4»     6558 

South.  yeirw,new 

53 

9     56 

South.  whlte,new 

55 

•     59- 

Rye 

98 

•  10» 

Oats— MUed 

43 

«    46 

White 

45 

«    40- 

Barley— Canada  W. 

110 

•  130 

State,  4-rowed... 

»0 

«105 

State,  2-rowed... 

87 

•    9S 

Pea»-Can'da,b.*f. 

82 

•     96 

Buckwheat 

55 

9  sa 
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WhetJl, 

Corn, 

bt!t. 

bush. 

bush. 

At— 

(196  lbs.) 

(B(t  lbs.) 

(56  lbs.) 

...    ftJ.Oll 

136.207 

683.883 

'Milwaukee. 

...    1*.756 

107.350 

33,650 

875 

125.966 

177.407 

iDetruit 

...       6.570 

63,767 

10,217 

...       3.14-1 

24.500 

02,500 

8t.  I>0Ul8... 

...    30.927 

146,3.54 

313.310 

Peortu 

...       4,8^0 

7,300 

191,925 

Dulutb 

Oats,  Barley,  Ryr, 
bush.  bush.  bush. 
IS2  lbs.)  (48;6«.)   (56  lbs) 


417,342 
Si, 500 
25.602 

21.900 

100.523 

90,900 


70.626 
56,880 

8',848 

3,000 

45,556 

S,600 


Total 
flauin  time  '80 


144,139 
69,020 


611,444  1,472.892 
428,021  2,061,671 


732,361  193,510 
350,531  122,815 


491 
S,300 


4,357 
9.725 


39.873 
29,996 


Total  receipts  at  same  porta  from  Dec.  27  to  Feb.  6,  inclu- 
aive,  tor  four  years 


Fidur bbls. 

VTbeat bush. 

Oom 

o»t» 

Barley 

Bye 


1881. 
966.034 

4,385,941 
8.018,125 
3,358.013 
1,760,142 
255,888 


1880. 
565,520 

5,261,427 
12,242,928 

2,040,039 
799,141 
290,440 


1879. 
657,689 

7,834,540 

7,813,836 

2,080,810 

H00,895 

370,687 


1878. 
661,843 


6,941,069 
5,799,041 
2,204,055 
1,160.801 
327,412 


Wheat, 

In  store  at—  ftush. 

New  York 3,388.322 

Do.  afloat  (est.)  900.000 

Albany 107.000 

Buffalo 439.231 

Chicago 7.811.383 

Milwaukee 3.146.720 

Dulutb 1,202,000 

Toledo 1.901,015 

Detroit 1,258.350 

OaweKO 35,000 

8t.  Louis 1,688,876 

Boston 102.718 

Toronto 173.269 

Montreal 89.726 

Phllartelphla 1,222.629 


Corn, 
bush. 
1,633,241 


Oats, 

bush. 

334,369 


11,500  140.000 
43.131  41.030 
'5,325.470  1,607.746 


45.107 

5.000 

300,312 

7.881 

65.000 

2,163,954 

431,715 


50,062 


Barley, 

Rye, 

bush. 

bush. 

235.542 

127.646 

200,000 

32,00« 

388,000 

38,100 

261.753 

11,955 

330.085 

268,753 

457,320 

50.880 

Total  Kraiu....     17,778,107       20,613,975       18,990,768       16,432,378 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  1  to  Feb.  5,  inclusive,  for  four  years: 


nour. 


.  .bbls. 


1880-81. 
4,702,766 


Wbeat tash.  .57.582,7o4 

yorn 68,807,033 

Oata 24,487.498 

Barley  9,647,964 

Hve 2,717,692 


Total  Krain....   163,242,971 


1879-80. 
3,761,271 

63,557.430 

53,893.458 

15,473,291 

8,651,890 

3,113,126 


1878-79. 
3,482,045 

63,923,404 

47.881,231 

18.941,790 

7,932,071 

1,327,030 


1877-78 
3,535,532 

6O,426.3(>0 

40,888,057 

14,615,(>12 

7,649, liOl 

2,354,229 


144,639.198    140,006,128    115,034.519 
Comparative  shipments  of  Hour  and  grain  from  the  same 
ports  from  Jan,  1  to  Feb.  5,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

1,015,026  3:i4,825  654,5*7  629,227 


Flour bbls. 


Wheat bush.       1,905,358 

Corn 4,545,168 

2,818.100 
901,322 
291,759 


Oata. 

Barley. 

Bye.... 


1879. 

384,825 

1,157 

282 

4.312 

l.)l 

1,222 

t>02 

354 

523 

211 

231 

2,601,390 

3,150.501 

l,352,6d2 

591,419 

164,090 


5,T52.0S8 

3,533.751 

l,14  1,2.;ll; 

571,576 

126,210 


Peoria  . 

Indianapolis 

Kansas  City 

Baltimore 

On  rail,..  

Canal  and  river.. 


18044 
453.000 
334.066 

1,670,980 
224.857 

1.328,282 


6,169 
235.830 
391.629 
181,500 
273,699 
353,535 
967,855 
4,056,435 


68,529 

45,000 

"sis 

6,709 

17,227 



330.000 

41.000 

108,109 

80.592 

43,965 

99,044 

7,930 

459.295 

12,493 

752 

2,210 

8,035 

127,698 

1,974 

31,342 

110.700 

6,100 

95,931 

771 

570.586 
76,669 


117,745 
470,000 


46,705 
16,430 


Tot.  Feb.  5,  '81..  27,495,468  16.490,062  3,443,994  3,405,281   736,729 

797,4(i3 
765.531 
789.722 
846.442 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


29, '81... 
22. '81... 
15,  •81... 

8, '81... 

7. '80... 


.  28.000.545  16,721,075  3.465.926  3,538,372 

..  28.309.199  16,736,480  3.450.201  3.575.172 

28.603,068  16.858,220  3.558.540  3,259.713 

28,892.132  16,651.479  3.732,855  3,215.885 


..  29,593,726  14,282.830  3,323,269  4,250,916  1,075,924 
laoludlng  352,479  bushels  afloat. 


Total  grain  ....     10,461, 

Rail  shipments  from 
weeks  ended : 


Flour bbls. 


Wheat bush.  112,657 

Corn 850,755 

Oats 516,086 

Barley 109,745 

Eye 43,105 


r07         7,757,792         8,220,085       11,130,861 
Western  lake   and  river  ports   for  the 


1881. 

ireefc 
Feb.  5. 
150,172 


1880. 
Week 
Feb.  7. 
55,735 

138,506 
1,080,265 

130,873 
43,854 
37,581 


1879. 

Week 

Feb.  8. 

131,594 

510,823 

77J,981 

238,665 

98,781 

16,700 


1878. 
Week 
Feb.  0, 


105 

,710 

1,162 

309 

H32 

29S 

195 

141 

178,327 

Ol 

,403 

Total 1,632,348        1,431.079     1.631,013    2,405,538 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
etidina —  bbls. 
Feb.  5. ..150.172 
Jan.  29...  184,758 
Jan.  22...  170,028 
Jan.    15. ..166,700 


Xot.,*  wk8.671,658 
4w'ks '80.. 326.731 


Wheat,          Corn,  Oats,  Barley,  Rye, 

bush.            bush.  bush.  bush.  bush. 

112,657         850,755  516,086  109,745  43,105 

131,591         847,489  524,986  103,304  49.180 

187,759         742,992  427,119  142,715  31.951 

545.153         708.377  455,114  190,648  55,747 

977,460  3,149,613  1,923.305 

795,096  3,470,741  671,985 


516,412  179,983 
234,711  117,810 


K^ceipts  of  flour  and  grain  at  seaboard  porta  for  the  week 
ended  Feb.  5: 


Flour, 
At—  bbls. 

New  York ,..  117.i)55 

Boston 38.583 

Portland 2,325 

Montreal 5.192 

Philadelphia 17,610 

Baltiiuore 44,415 

Mew  Orleans 13,681 

Total  week 239.761 

Cor.  week '80....  113,094 


Tf7iea(, 

Corn, 

Oats. 

Barley, 

hush. 

bush. 

bush. 

bush. 

186,568 

147,180  107,950 

46.750 

46,250 

246,676 

48,525 

16,604 

81.450 

5,600 

1,250 

9,3.50 

8.100 

1,350 

148,500 

84,000 

73,000 

Is, 600 

265,000 

223.200 

15,500 

114,875 

148,898 

61,438 

Rye, 
bush. 
30,02- 
500 


2,500 
l.SUO 


842.643      869.904  318,763     83,304     34.828 
317,810  1,246,907  187,116    53,614     10,914 


Total  receipts  at  same  ports  from  Dec.  27  to  Feb.  5,  inclu- 
sive, for  four  years : 

1881. 
1,457,764 


Flour... 

Wheat.. 
Oom.  .. 
Oats.... 
Barley. 
Bye.... 


...bbls. 
..bush. 


5,568.788 

5,467,180 

1,950,114 

595,350 

234,499 


1880. 
1,070,389 

3,982.158 

9,302,725 

1,874,860 

684,620 

110,585 


1879. 
930,624 


7,066,841 

7,315.902 

1,143,055 

635,152 

182,251 


1878. 
950,121 

7.374,642 

10,127,302 

1,368,876 

749.225 

79,810 


Total  grain  . 


13,785,931   15,954,948   16,643,201   19,699,945 


Exports  from  United  States  seaboard  porta  and  from  Montreal 
for  week  ending  Feb.  5: 


Flour,  Wheat,  Corn, 

From —                bbls.  bush.  bush. 

New  York 101,823  688,6.35  202,193 

Boston 22,713  38,483  87,722 

Portland 1,323  81,450            

Montreal 

Philiulclphla. .            20  72,000  133,196 

Baltimore 5,831  169,082  260,531 

Hew  Orleans..         460  138,017  172,330 


Oats, 
bush. 
3,284 


Rye, 
bush. 

43,877 


Peas, 

bush, 

10,906 


Total  for  w'k  132.170 
Same  time  '80.    78,475 


1,187,672 
990,573 


860,972 
974,876 


3,284 
3,236 


43.877 
16,369 


10.966 
39,299 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Feb,  5, 1S81: 


THE   DiY  GOODS   TRA-DE. 

Friday,  P.  M.,  February  11,  1881. 
There  has  been  no  material  change  in  the  condition  of  the 
dry  goods  trade  the  past  week.  The  weather  continued  un- 
favorable for  the  distribution  of  .spring  and  summer  goods,  and 
the  late  embargo  upon  transportation  was  only  partially  re- 
moved. There  was,  therefore,  very  little  inducement  to  either 
wholesale  or  retail  buyers  to  operate  in  fabrics  adapted  to  the 
coming  season,  and  new  business  was  light  in  the  aggregate 
amount.  Considerable  deliveries  of  staple  cotton  goods,  white 
goods,  ginghams,  dress  fabrics,  and  a  few  other  specialties,  were 
made  on  account  of  previous  orders,  but  even  in  this  connection 
the  movement  was  not  by  any  means  as  large  as  would  have 
been  the  case  if  less  difficulty  had  been  eiperienced  in  getting 
goods  from  the  mills  and  forwarding  them  to  their  destinations 
in  the  interior.  Despite  the  late  protracted  lull  in  the  demand, 
prices  of  both  domestic  and  imported  fabrics  are  generally 
steady,  and  the  outlook  is  considered  encouraging  by  manu- 
facturers and  merchants. 

DoMEijTic  Cotton  Goods. — The  export  movement  in  domestics 
has  shown  some  improvement,  2,994  packages  having  been 
shipped  from  this  port  during  the  week  endins:  February  8, 
including  1,056  to  Great  Britain,  1,023  to  China,  257  to  Brazil, 
186  to  Kayti,  142  to  U.  S.  of  Colombia,  72  to  Venezuela,  70  to 
Argentine  Republic,  70  to  Havre,  and  smaller  lots  to  other 
markets.  Staple  brown,  bleached  and  colored  cottons  were 
only  in  moderate  demand  by  the  home  trade,  but  white  goods 
and  quilts  continued  fairly  active,  and  prices  generally  ruled 
steady.  Prints  were  comparatively  quiet  at  unchanged  prices, 
but  ginghams  remained  active  and  strong,  with  an  advance  in 
Amoskeag  staple  ginghams  to  lie.  per  yard.  Lawns  and 
piques  ruled  quiet  and  steady  at  opening  quotations.  Print 
clotht  were  sluggish  ;  and,  notwithstanding  a  threatened  strike 
at  Fall  River,  prices  declined  to  4}^c.,  less  1  per  cent,  for  64x648, 
and  35^0.  for  56x60s,  at  which  figures  some  sales  were  made; 
but  the  market  closed  a  fraction  higher. 

Domestic  Woolex  Goods. — The  demand  for  spring  clothing 
woolens  has  not  realized  expectations,  and  selections  were 
mainly  conttned  to  relatively  small  re-assortments  of  light- 
weight cassimeres  and  suitings.  Prices  of  spring  woolens  are 
fairly  steady,  as  most  of  the  mills  have  discontinued  their  pro- 
duction for  the  season  and  stocks  are  not  considered  unwieldy. 
In  heavy  clothing  woolens  there  was  no  movement  of  import- 
ance, but  a  few  orders  were  placed  for  popular  makes  of  fancy 
cassimeres — for  future  delivery— and  there  was  a  moderate 
business  in  overcoatings  and  fabrics  adapted  to  the  require- 
ments of  cloak  manufacturers.  Plain  and  printed  satinets  were 
in  moderate  request,  but  there  was  a  comparatively  light 
demand  for  Kentucky  jeans.  Flannels  and  blankets  were 
taken  in  small  parcels  to  a  fair  aggregate  amount,  and  prices 
remain  firm.  Carpets  were  fairly  active  and  firm  at  current 
rates,  which  leave  but  a  slight  margin  of  profit  to  manufactur- 
ers. Worsted  dress  fabrics  were  in  good  demand  and  stocks 
are  so  well  in  hand  that  prices  are  firmly  maintained. 
.  Foreign  Dry  Goods.— There  was  a  further  slight  improve- 
ment in  the  demand  for  imported  fabrics,  but  no  special  degree 
of  animation  was  developed  in  any  particular  cla.ss  of  goods, 
and  transactions  were  only  moderate  in  the  aggregate.  Dress 
goods  have  received  more  attention  from  retail  buyers,  but 
selections  were  chiefly  restricted  to  small  parcels  of  novelties, 
and  the  more  sUple  fabrics  were  lightJy  dealt  in.  Silks  were 
only  in  moderate  request,  and  linen  goods,  white  goods,  laces 
and  embroideries,  met  with  limited  sales,  save  in  the  case  of  the 
latter,  considerable  quantities  of  which  were  disposed  of  to  fair 
advantage  through  the  medium  of  the  auction  rooms. 
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THE   CHRONICLE. 


Financial. 


Jesup,   Paton    &  Co., 

BANKEKS, 

S3  William  Street,  New  YoMi. 

Accounts  and  Airency  of  Banks,  Corporations, 
Bnnsand  Individuals  received  upon  favorable  ter/as. 

Dividends  and  Interest  collected  and  remitted. 

Act  a«  agents  for  corporations  lo  paying  coupons 
and  dividends  ;  also  a»  transfer  axents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


JOHN  8.  KKNNEUr.  J.    KKNKIDY  ToD. 

J.  S.   Kennedy  &  Co., 

Bankers  and  Merchantfi, 

No.    63    WILLIAM    STREET, 

^ew  York. 

BUT     AND     SELL 
RAIZROAD    mVESTMEST    SECURITIES: 

Collect  Coupons  and  Dividends; 
NBGOTIATK    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Construction  and 
Bqulpment  of  UaHroads  undertaken. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  C017RT,  NEW  YORK, 

Branch  OBBce  and  Private  Wire 

at  the  "CLTMUKHLANn."  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

martfln,  all  securities  dealt  In   at    the  New   York 

btock  Exchange. 

R.  R.  LEAR.       C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Bxch. 

R.  .'\.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
8<i     HKU.IOWAY,    NEW    YORK, 

DEALERS  IN 

Flrat-ClasD    Investment    Secorltles. 

B'«VKKN.\IENT   BONDS,   STATE.  CITY,  COUNTY 

BALLKOADA  MISCKLLANEOUS  SKCUKITIK8 

Bought  and  Bold  on  Commtssloa. 

Virginia  Tax- RfceivabU   Coupon*   Bought. 

eOUiUKRN    HKCUKITIKS    A     SPKVIALIY. 

LOANS    NKOOTIATED. 

INTBHE8T  ALLOWED  ON  DEPOSITS. 


Financial. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET 

PRIVATE   WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonlco's, 
Ultsey  Uouse,  rhlludclphla. 

QKAIN  AND  PROVmiON  DEPAUT.MENT 

UNDER  niAitai  or 

nieaara.    L.  li.    QIJINMN    <&    CO. 

Chicago  Correspondents,  JOUN  T.  LESTER  k  CO. 


Gilman,  Son  &  Co., 


62 


BANKERS, 
CEDAR    STREET. 


In  addition  to  a  (icncnil  Banking  RujlneJS.  bilj 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


WAL.STOX  n.   BROWN. 


FRED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Plu«  street.    New  York. 

SPECIAL  ATTENTIO.V  GIVEN  TO  THE  NBOO- 
TIATIO.V  OF 

RAILROAD    SECVRITIE8. 

J.  H.  Latham  &  Co., 

imVEST.IIEXT     SECURITIE!*, 

Naw    \ork    C'ity,    C'hicngn.    Cincinnati.    Ht. 

LoalN,  llialrict  utCulunibin.  nuil 

(•ovel'uiiteut  SccuritiC!*. 

FOREIGN     EXCHANGE. 

f>2.    WILLIAM    STREET. 
J.  II.  Latham.  F.  W.  Pkkht. 


JOSEPH  P.  LLOYD.  W.  0.  MCKEAN, 

Member  of  N.  Y.  Stock  Ezch'ge 

Lloyd  fie  McKean, 

34  W^AI.1.  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  Interest  on  balances. 

Schulz  &  Ruckgaber, 

BANKERS, 
22  W  llllam  Street,  New  Yoj-k. 

CORRESPONDENTS  OF  TR. 

International    ISnnk    of  Lond.  a   (Ijliulted)i 
London. 

MegsTfl.  Jobn  Berenberg,  UosBler  Si.  Co., 
Ilniubnrg. 

Commercial  and  Traveler  ' 'redlts.    Bllh  of*  Ei- 
chank'e-  ''-ible     ransfers. 


E.    S.    Bailey, 

T    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's  option. 


Financial. 


TBIO.  V.  HAItn        ><AZ  B.  aAITD.      JOHN.8ICKIILS. 

Zdwa  rv  a.  Petit,  Member M.  T.  Block  Ezoh, 

Sand    Brothers  &  Co.> 

BANKERS   AND    BROKERS, 
54    Urall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  Ol* 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATkD. 


Howard  Lapslbt,  D.  setuour  W11.1.ABB. 

Members  N.  T.  Stock  Exchange. 
Ctrus  W.  Field,  Jr.         Cyrus  w.  field 

Special. 

Lapsley,   Field  fie  Co., 

STOCK    BROKERS, 

No.    16    BROAD    STREET, 
Neir  York. 


Trask  fie   Francis, 

bankers  and  brokers, 

70  Broadway  &  1 5  New  St.,  New  York. 

also. 
Cob.  Maiden  Lane  t  James  St.,  ALBANY,  N.  Y 

Transact  a  (ienerul  Jlanking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Con:- 
KlMlon,  and  carried  un  Maruimi. 

Deposits  r<|jelved  and  Interest  Allowed. 


Vernam  8c  Company, 

BANKERS    AND    BROKERS, 

No.  34  NeiT  Street,  Newr  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  ot 
Commission,  either  for  investment  or  on  margin. 

ALBERT  H.  VEKNAM,  EDWARD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

WU.  L.  BREE8E,  W,«.  P.  SMITH, 

Members  of  New  Y'ork  Stock  Exchange. 

Bree.se  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,  NEW    YORK. 

Government  Bonds,   Stocks  and  all   Investment 
Securities  bought  and  sold  on  commission. 


CA^   Co. 

BANKERS, 

N|o  .    18     WAIiL    STREET, 

New    York. 

Tnuisact  a  General  Banking  Business,  Including 
tsepurchasc  and  sale  of  STOCKS  and  BONDS  for 
c  tan  or  on  margin. 

|Bar  and  Sell  Inveittment  Secnritle*. 

P.  O.  BOX  S.MT. 
X  M.  KIPDSS,    WATLAHV  T&AgK.     B.  i,  MOBsa 


Charles  Seton  Henry.       W.  Howard  Gilder. 

Henry   &  Gilder, 

52    BROADNVAT,    room    10. 

^STOCKS.  BONDS  AND  .IIISCELLANEOUS 

SECl'KITIE.S 

BOUGHT    AND   SOLD   ON   COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


EMTABIilMHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCliS    AMD    BONDS, 

MEMBERS  OF  THE  N.  T.  STOCK  E.XCHANOE. 

A  strictly  commission  business  conducted  In  the 
purchuae  and  sale  of  Stocks  and  Bonds  on  Margta 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  ^nr 
correspondents. 

Hilmers,McGowan  &  Co 

BROKERS    I.V 

Foreign  Exchange,  Stocks  nnd  Koiitl^y 

«3    Wall    street.    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Kxchanae  and  .New  York  .Vlinilig  Board. 

Fred    H.  Smith, 

BA:SKER     a  Pi  d     brokeb^ 

No.  13  BROAD  STHEET.  XEW  VORK. 
RAILROAD    SKCUHITIKS 

(An  intimate  knowledge  of  all  fortho  past  10  Year 
A    SPECIAL  TY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited   to   communicate.      State,   Municipal     and 
Railway  Bonds  and  Coupons  bouglit  and  sold  ut  best 
Market  Rittes. 

H.   L.  Grant, 

No.      145      B  K  o  A  D  W  A  Y  , 

NEW    YORK. 

ITV  R.AILKOAIJ   STIKKS  &    K<INU» 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads      this  paper 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

N0S.31  AND  88  PINE  ST.,  NEW  YORK, 
No.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAFITAI.   STOCK,   -     -     -      ^200,000 

Offers  to  Inirostors  carefully-selected  securities 
bearing  from  6  to  S  per  cent  interest.  Investment 
securities  bought  and  sold  on  commisslDn.  Settle- 
ments made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  lunding  and  reorKanizlng  debta 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Short,  President,  ( v.      York 

George  w.  Dkbevoise.  V.  Pres.  1 
Lucnrs  L.  Hubbard.  Asst.  Vlce-Pres.,. Boston 
Wm.  p.  Watson,  Sec.  and  Treaa.,Cbicago. 


Hickling  &   Co., 

40  &.  48    Exchange  Place,  New  York, 

Buy  and  sell  all  N,  Y .  Stocks,  on  3  to  5  per  cent  mar- 

fttk  Privileges  at  favorable  rates.  $50,  100  shares, 
f  Ueslred,  we  will  use  our  Judgment  in  selecting 
Blocks.  Opportunities  constantly  occurring  for 
targe  profits.   Coil  or  write  for  Informatloa, 


A.   H.  Brown   &  Co., 

BANKERS    AND    BROKERS, 
1   WbII    St.,  •'wr.  .>e\%.  INew   lorn. 

INVEST.\IENT    SKCUHITIES. 
Special  attention  to  business  of  country  kanksk 


Gwynne  &  Day, 

[Established  1854.)         No.  45  TTall  Stree* 

Transact  a  general  banking  and  brokerage  bnaU 
ness  in  Railway  Shares  and  Bonds  and  QovernmeiA 
securities. 

Interest  allowed  on  dept.Kits. 

Investments  carefully  attended  to. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

BTREET  RAILROAD  STOCKS  AND  BOND» 

AND   ALL  KINDS  Or 

BROOKLYN     SECVRITUBS, 

DEALT  IN. 

BEB  GAB  QUOTATIONS  IN  THIS  FAPBW 


Tl 
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Financial. 


Samuel  A.  Strang, 

•80    PINK    SIRKKT,    NEW    YORK, 

BANKER 

AND   COMMISSION    MERCHANT, 
Bursftcd  •eU«  Inrestmect  SecnrltleB.    All  busi- 
•  neas  conD»oU<l  with  railways  undertaken. 

Lansdale    Boardman, 

Member  of  N.  T.  Stock  Exchange. 
■  Vrilh   RUSSELI.    t4AUE   for   many  Years. 
SO    BROADWAY,    ROO.n    39. 

INVE3TMKNT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  In  at  the  Exchange  bought 
and  sold  on  commlssloo. 

Buttrick  &    Elliman, 

BANKBRS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  uN  COMMISSION. 

-  -C.  A.BUTTniCB,  Member  of  the  N.  Y.  Stock  Exch'ge 
V?M.ELJ.tMAN.Meml)eroftheN.Y.MinlnKBlch'ge 

STOCKS  and  BONDS 

At   Auction. 

Tho  Undersigned  hold  REOULAR  AUCTION 
SALES  of  all  chiSSCS  of 

STOCKS    AMO    BONDS 

ox 

WEDNESDAYS    AND    SATURDAYS. 

ADR1AJ!«   U.    IHtlLI.ER    &.   SON. 

No.  7  PINE  STREET,  NEW  YORK. 


Financial. 


TSbsest  Gboesbbck,  Grant  B.  Schlbt, 

Members  N.  Y.  Stock  Eichango 

Groesbeck  &  Schley, 

B  E  O  K  E  E  S, 
Ttio.   13    WAtt     STREET.    NEW   YORK 


J^.  tT.  Kimball  <2r  Co., 

BANKERS  and  BROKERS 

4  Exclumge  Co  tri.  New   York. 
\%jeari  mrmitrtklf  tit  V.  1'.  Stock  Exckangl. 

3uy  and  S^/S  tn  Commission^  /or  Cath^  9p  «« 

Margin,  Stocks,  Bonds,  and  all  InvctiwMU 

Steurititt.  in  lots  to  tmit. 


N.  T.  Beers,  Jr., 

«B00KIYN  SECDRITIES,  CITY  BONDS, 

Gas  Stocks,    Sec, 
No.    1     NEW     STREET, 

NEW   YORK. 


Lummis  &  Day, 

*Jos.  SI  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

'■W1I.1-IA.M  LUSLMIS,  HE.VRy  DAV, 

Members  of  New  York  Stock  Eichanee. 


lBooJf|t 

&  Co. 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

n'RANSACT  A  GENERAL  BANKING  BUSINESS 

INCLUDING   THE   PURCHASE   AND    SALE  OF 

■«TOCJ£8  AND  BONDS  FOR  CASH  OR  ON  MAR- 

■«LN.    BUY  AND  SELL  COMMERCIAL  PAPER. 

P.  O.  Box  447. 

D^.  BOODT.  c.  W  McLellan,  Jr. 

KtobbnLkland.  f.  G.  Saltokstali,. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

.  No.  5«  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  IVailroai)  Bonds,  Goter.vmexts  and 
3liacKi.LAxEoos  SEcraiTiEs  BocQai  and  Sold. 


eEOROB  STAHK. 


John  f.  Stare. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommlsslon.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotlatloD  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  I>ealerii  in  Governinenti,   Stoeks 

and  Investment  SeciirltfeH, 

Opposite  &econd  St  .       32  SOUTU  STKKKT, 

baltimoke:,    ifii>*9 

Have  Western  Union  wires  tn  their  offlces,  by 
means  of  which  immediate  communication  can  be 
hud  with  all  coiumercial  points  in  the  country.  Ka- 
peclal  attention  given  lo  purchase  and  sale  of  Vir- 
ginia Consols.  Teu-fortiea,  Deferred  and  all  issuea 
of  the  State,  and  to  all  classes  of  Southorn  State 
City  and  ilailway  Securities.  Correspondence  so 
licitcd. 


Steamships. 


O  W  L.  Y 


Direct  Line  to  France, 


GENERAL   TRANSATLANTIC  CO. 


Between  New  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Enff 
Usb  Railway  and  the  dUoomforts  of  crossing  the 
Channel  in  ii  small  boat. 

FRANCE.  Trudelle Wed..  Feb.  16,  7  A.  M. 

V.  UE  MARSEILLES.  Cahours.  Wed.,  Feb.  23, 1  P.  M. 

CANADA.  Frangeul Wed.,  March  2,  7  A.  M. 

PRICB  OF  PASSAGE,  (IncludinK  wine; . 

To  Havre— First  cabin,  $100  and  1120;  second 
cabin,  ?00.  Steerage  ^atJ,  including  wine,  bedding 
and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit.  Lyonuais  of  Paris  in 
amounts  to  suit. 

LOUIS    DE  BfiBIAN,  As«nt, 

6  Wowllnff  C3reen. 


Commercial  C'ard<i. 


Works  at  ohtknt.  l.  l., and 

RlGllMOXJ),  VA. 


' Eureka" 
"Orient. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoxiated  Bose  SoPEEruospHATE  OP  Lime, 

AND 

«  ORn:NT  COMPLETE  MANURE." 

And  want  a  good  working  agent  In  every  thrivins 

cotton-growing  county.    Apply  (with  reference)  to 

W.   G.    CRENSHAW,    Pres't, 

Chbnsdaw  Warehouse, 

Riclnuond,  Va. 


Brinckerhoff,    Turner 
&    Co., 

rUanufacturerf  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAB  COVER 

ING,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

*C.    "  ONTARIO  '  BBAMLKS8   BAGS, 

"AWNING  STRIPES.' 

AlsOi'AiceDta 

United   State*  Bnntlns   Company. 

A  fall  BnpplT  all  Widths  and  Golora  alwayi  In  stock, 

Na.  109   JDnane   Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
n'asktngton  Iflills,   Chlcopee  Mfg.  Co. 

Burllniitoii  TVoolcu  4;o., 
Ellertou  New  fflills, 

Atlantic  Cotton  milla 
Saratoga  Victory  Hlfg.  Co .,  Uccan  Mills 

AND 

Hosiery,  Slilrts  and  Drawers 

_  l-roin  Various  Mills. 

NEW  YORK,  BOSTON, 

13&45  WHITE  Street,        15  Ohauncby  Stbeet 
PHILADELPUIA. 
1.  W.  DAYTON,  830  CSXSIKUT  SlREBT. 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    .SUIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
TovreU,  Quilts,  White  Uoodii   and  Hosiery, 

Drills,  Sheetings,  ic.,foT  Export  Trade. 

George  A.  Clark  &  Bro., 


ANP 

laiLTrARD'S    HELIX    NEEDIiES 

400    BROADWAY,   NEW    Y-ORK. 


No.    11  Old  Slip,  New  Fork. 


J.B&J.M.CORNELI 

139T0  143 CENTRE  ST/ N.y: 
V^ROUGHT&CAST  IRON  WORK 

)rALL KINDS. FOR  BUILDINGS &C 

Repairs  Promptly  Attended  To. 


^iu\  mm* 


GOLD  MEDAL,   PARIS,   1878. 

ZTi's  Celebrated  yumbers, 

303-404- 1  70-35 1  -332, 

and  his  other  Styles  tnai!  be  had  of  all  dealers 
throughout  the  toorld. 

Joseph  GiUott  &  Sons,        New  Tork. 


T  Mt  E 

UTIiLLU 


flliiiiSURAnCECO.Mli: 

~^«^^         OF  NEW  YORK. 

■SSBBBlBaF.S.WINSTON.PRESlDEN: 
SSUCS    EVERY  APPROVED  DESCRIPTION  O 

.IFEAND  ENDOWMENT  POLICIE: 

JNTERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZ^:"  1842. 

:ASH ASSETS  OVERS  80,000.000 


Wire    Rope. 


jroH\    w. 

43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  qaality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Tninsmts* 
alon  o^Tower,  &c.  Also, 
lUiilvanited  Charcoal  and 
IJM  for  Chips'  i:iuK>ntf.  Sus- 
pension Bridges,  Derrick 
(;uys,  Ferry  Ropes.  &c.  A. 
liirtie  stock  constantly  ou 
Imnd  from  which  uny  de- 
sired lonu'ths  are  cut 
FLAT  STEEL  AND  IROft 
HOPES  for  Mining  pur* 
p<^3e3  manufactured  to  or- 
der. 

n<isov  «t  CO., 

vadway.  New  xork*, 


FKBRrARt  12, 1881. J 
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In§urance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual  Insurance   Co. 


NKW   YORK,  Jiinuary  25,  1881. 

The  Trustees,  In  foufoiuiily  to  the  Cliartcr  of 
the  Oompauy,  siibiiilt  the  fullowliit;  Stateiuvut 
of  Its  affairs  ou  tbu  31st  IJoecmber,  188U : 
Premiums  on  .Maiiuu  Risks  from 

Ist  January,  1880,  to  31st  Dc- 

coml)er,  1880 $4,232,075  01 

Premiums  on  Policies  not  marked 

off  let  January,  1880 1,495,947  23 


Total  Marine  Prepilums  ....  $5,728,622  27 


PrcmltirnH  marked  off  from  Ist 
January,  1880  to  31»t  Decem- 
ber, 1880 $4,141,037  80 


Losses  paid   during   tlic   same 
period $2,071,238  08 


Returns  of  Premiums  and  ex- 
penses       $873,113  9G 


The  Company  has  the  follo-wlng  assets,  viz.; 

United  .States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  aud  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashinBauk 337,977  37 


Amount $12,608,3J6  71 


SIX  PER  CENT  INTEREST  on  the  outstaud- 
certiflcatcs  of  prollts  will  be  paid  to  the  holders 
thereof,  or  tlioir  le^^al  representatives,  ou  and 
after  Tuesday,  the  First  of  February  uext. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1670  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, ou  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  i>aynicut  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  ou  the  uot  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  whicli  certlllcatcs  will  bo  issued  ou 
and  after  Tuesday,  the  Third  of  May  uext. 
By  order  of  the  Board, 

fJ.    II.    CHAPMAN,    Secretary. 


TKUSTEESi 

J.  D.  Jones, 
Charles  Dennis, 
W.  H.  II.  Moore, 
Lewis  Curtis, 
Charles  U.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.'A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Laue, 
Edwiu  D.  Morgan, 
Robert  L.  Stuai  t, 
James  G.  De  Forest, 
Samuel  WUlctts, 
Charles  D.  Levcrich, 
WllUaiu  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddtngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  RAVEN,  3d  Vice-President. 


Iniiu  ranee. 


OFFICH   OF  THB 

ORIENT 

Mutual  Insurance   Co., 

New  Yohk,  January  27,  1881. 

The  following  stateni(-iit  of  tlie  affairs  of  this 
Company  ou  the  Slst  day  of  December,  1880,  is 
published  in  conformity  with  the  provisions  of 
its  Charter: 
Preudums  unearned  31st  Deoom- 

ber,  1879 $144,765  10 

Net  premiums  received  during 

theyeareuding31st Dec,  1880    1,041,762  C3 


Colton. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  sdTBncei  on  conilKiinieDta  of  Cotton  fo» 
Sale  in  Now  York  or  Llrerpoul.  Kapeotal  ■ttentloa 
given  to  Sale  and  Purohosa  of  Fntare  CoolrMte. 
both  Id  New  York  and  LIVEHPOOL,  on  r«aMns»le 
terms,  and  profits  paid  u  soon  h  realised  In  eltber 
market. 


Total  premiums $1,186,527  73 


Earned  premiums  of  the  year...  $1,032,010  05 


Losses  and  expenses $614,846  94 


Re-insurance  and  return  prem- 
iums      $249,915  99 


AS.SET8 

Slst  December,  1880. 

Cash  in  banks $93,279  63 


280,031  25 

78,142  00 

350,029  19 

386,597  78 

14,632  58 


United  States  stock. 

Stocks  of  Corporations 

Real  estate 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums 

Suspense  aocoimt  and  accrued 
interest 

Total  amount  of  assets $1,202,612*42 

The  Board  of  Trustees  have  this  day 
Keaohed,  That  six  per  cent  Interest  on  the 
outstanding  Certiflcatcs  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Seoretai-y 

TRV8TEE8I 


Bennet  &  Foulke, 

COMMISSIOIV   MERcnAirr*, 

A21     PEARL    STRKBT, 

NKW    YORK. 
Special  attention  ilven  to  the  ezecatlon  of  order 
for  the  purchase  or  sale  of  Contracts  for  Fein* 
dellverr. 

Fielding,  Gwynn  &  Co, 


COTTON  FACTORS 

Ain> 

COMMISSION     MERCHANTB, 

140  Pearl  streftt,  N.  T. 


George  Mosle, 
Henry  DeB.Houth, 
E.  II.  K.  Lynmn, 
Henry  K.  iCunhardt, 
Ilutfh  Auohinclusa, 
Liiwrence  Wella, 
William  rolilnmnn, 
Krnncis  G.  Brown, 
Alox'r  Hamilton. 
Ctmstantin  Menelas, 
Carl  li.  U<  cknogel, 
Carl  Victor, 
Kamsay  Crotjks, 
Arthur  B.  Graves, 
U.  L.  Chas.  Renauld, 


Alex.  M.  Lawrence, 
John  D.  Dlx, 
Chnries  Munzinger, 
Walter  Watsnn, 
Krnesto  G.  Kubbrf, 
Henry  E.  Sprague, 
John  Welsh,  Jr., 
I.owia  Morris. 
CliHs.  F.  Zlmmermann 
Theodore  Fachirl, 
C.  1..  F.  Rose, 
Wm.  S.  WiLson. 
(Jnstav  Schwab, 
Georce  H.  Morgan. 
Francis  B.  Arnold, 


George  S.  Scott. 
EUGENE  DUTILH,  President. 
ALFRED    OGDEX,    Vice-Presideuf. 
CUARI.E8   IRVING,  Secretary. 
ANTON   METZ,   Asa't  Secretary. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e^ 
ORDER  for  SPLNNERS  and  EXPORTERS 

COBBSSFOKDKNCa  SOUCITBD. 

References  :— National  Bank  of  AnffUBta,  Georgia 
Henry  Hent2  ft  GOh  Commission  Merchants  New 
York;  William  B.  Dana&  Co.,  Proprietors  Couicvv 
oiAL  AND  Financial  Chbonioiji,  and  other  New 
Yoik  Hooses. 

John  F.  Wheless  &  Co., 

COTTON 
OOiViaiSSION    mERCHANTS 

NASHVILLE,  TKNNESSKS. 

Special  attention  glreo  o  Splnnen' orden.  Cone- 
spORdencc  solicited. 

Bkfkkknces.— Tblrd  and  Fonrth  National  Bui>i 
and  Proprletora  of  Thb  CHROMioi.a. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchajieand  shlpmeiA  o 
Cotton  on  order  for  dplnnem  and  Exporters. 

Best  of  refereaoea  furnished.  Corresponde«« 
■ollcited. 


OHAS.  F.  H0H0K8T,  JOHN  «,  BASS 

C.  F.  Hohorst  &  Co., 

COTTOW 

COMMISSION     MERCHANTS 

No.     125    PEARI.    8TREBX, 

Neiir  York.  > 

Ueceive  Consignments  of  Cotton  and  other  proOoe* 
LIBSHAL  AOVANCEd  MADB. 
Special  attention  given  to  orders  for  the  pnrctuu* 
and  sale  of  Contracts  for  Future  Deliverj  of  Cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ez» 
Gated 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
Mo.  146  Pearl  Street,  near  tVall,  IT.  ll 

Established  (In  Tontine  Building)  l»iO. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  |  BONDS,   &«. 

85  WILLIAM  STKBET,  NBW  YORIT, 
Orders  In  "  Futures"  executed  at  N.T.  Cotton  Enll 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL,    AOENTS 

132   Pearl   Street, 
F.  O  Box  8,909.  New  York. 

Advances  made  on  Conslgaments. 
Special  personal  attention  to  the  purchase  and  ssl* 
f  •■  CUNtllACTS  FOK   FUTUUB  DKLIVKKT     of 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.    74    Sc.    76  Wall    Street, 

(Seamkn's  Savings   Bane   Buiu>iNstJ 

NEW    TOBK. 

Special  attention  given  to  the  Purchase  and  8al» 
of  Contracts  for  future  delivery  of  Cotton  i  alao 
execute  orders  tor  Purchase  and  Sale  of  Stocks  iSd 
Bonds  for  Southern  account. 


Parisot  &  Campbell, 

Cotton  Paetora, 

vicKSBvuG,    niss. 

Orders  to  Purchase  Cotton  In  our  market  aollelteo, 

Refer  to  Messr»  WOOD W ABO  A  STILLMAN 

New  York,  -^ 


nu 
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IPebbhabt  12,  1881. 
Insurance. 

HOME 

Insurance  Company 

OF    NEW     YORK, 

OFFICE,    119    BEOADWAY. 

Fifty-Fifth   Semi-annual    Statement, 

BHOWIXG  THE 

CONDITION  OF  THE  COMPANY  ON  THB  FIRST 

DAY  OK  JANQARV,  1881. 

CASH  CAPITAL $3,000,000  00 

Renerve  for  Unearnert  Premiums  1,931,273  00 

Keserve  for  Unpaid  Le88e« 289,986  16 

Net  Surplus 1,639,245  98 

Caah  Assets $6,860,505  14 

SOmiHARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MBNT  of  LOSSES  by  KIRE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks 1256,119  87 

Bonds  and  roortjraKes,  belnp  first  Ilea  on 

real  estate  (worth  $4,266,050) 1,8A1,808  00 

United  States  stocks  (marliet  ralne) 3,584,000  00 

Bank  and  railroad  stocks  (market  value)  407.442  60 
State  and  municipal  b'ds  (market  value)  lfi2,7eo  00 
I,oans   on  stocks,  payable  on  demand 

(market  value  $666,369  00)  3S3.R80  OS 

Interest  due  on  let  January.  1881  ..  50.660  68 

Balance  In  hands  of  agents 118.065  15 

Real  estate 51,008  51 

Total t6,8«0,606  14 

CHAS.  J.  niARTIN,  President. 
J.  H.  TVASHBVRN,  SeereUuT. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities   for   unpaid   losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000.000  00 

NET  SURPLUS $2,720,271  92 

No.  a   Cortlandt  St.,  Kew  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  <fr 

London  &  Globe 

Insurance  CompanyX 

45  William.  St. 

JAMES  K  PUL8FOED,  Kesident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Aset.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.    Col 

OF  I 

1.0N00IV  A9iS>  EDINBVRKH  J 

United  States  Board   of  Management 

NEW     YORK : 

SOLON  HUMPHRBYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dews  &  CoO 
E.  P.  FABBRl,  Ksq.  (orexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.J.  ASO'OtC,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeUEN,, 

MANAOERS, 

Ofllce  54  IVllllam  St.,  New  ITorli. 

L^ominerctal 
Union  Ins.  L^c 

iOF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3Y  &  89  Wall  Street 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S   BANK   BUILDING, 
No*.  74   tc    76   \rall   Street, 

NEW  YORK. 

eENEBAL  COMMISSION  MERCHANTS 

I<OANS  MADE  ON    ACCEPTABLE 
SECITRIXV. 

Liberal  advances  made  on  ConslKnmenti. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  oontracts  for  future 
delivery  of  cotton. 

Geo.  H.  McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Chentnnt  St.,  Phlladelplila. 


Lbbmajt,  Azbabam  a  Co., 
New  Orleans,  La. 


LXHjiAS,  Dnsx  ft  C!o. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COiniSISSION    niERCHAMTS, 

40    EXCHANGE    PLACE. 

Nevr   York. 

Srdert  txeeated  at  the  Cotton  Excbangei  in  New 
Torkand  .jiverposi  and  adraaces  made  on  Cotton 
end  otiier  prodnce  consigned  to  ns,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  A,  Newgass  &  Co. 
and  Messrs  L.  Rosenheim  &  Sons. 

Waldron   &  Tainter, 

GENERAL  COTTON  MERCHANTS, 

»7  PEARL  STREET,  NEW  YORK. 
Fatare  "  orders  executed  at  N.  Y.  Cotton  Ezch'ge 

■W.C.  Watts.  David  Hasweli..  Chas.W.  Watts. 
Thomas  J.  Slaughter,  Special. 

Watts,  Haswell  &  Co., 

56  STONE  STREET,   NEW    VOBK, 

COTTON    FACTORS 

AND    COinmSSION    mERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
O.  Watts  &  Co,  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 
WU.  MOHB.  H.  W.  Hankuank.  Clkmkns  Fischkb 

Mohr,  Hanemann  &  Co. , 

COTTON     BROKERS, 
123      PEARL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OR. 
JIBB8  FOB  FUTURE  CONTRACTS. 
HraAH  Pool.  Baktlett  S.  Johnston. 

Pool  &  Johnston, 

COTTON    COMMISS'lON    MEBCIIANT8, 

6      STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool. 

E.  S.  Jemison  &   Co., 

RANKERS 

AND 

COTTON  COMMISSION   MERCHANTS- 
No.   10  Old   Slip,   New  York. 

MOODY  &  JEMISON,  Galyeston,  Texas. 

Geo.  Copeland  &  Co., 

COTTO:W    BROKERS, 
18  S    PEARL    STREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchange  Kuildlng, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 

Henry  Hentz  &  Co., 

OBNKRAL 

GoninissiON  iherchants, 

8  Sooth  William  St.,  New  York. 

Advances  made  on  Consignmenta  to 
niesars.    JAmES    FINLAY    te.    CO., 

LIVERPOOL.  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Merchandise  through 
MeMr*.  FINLAY,  mUIR  &  C" 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  >■—      r?">     < 
TON  bought  and  sold  on  commli-;- 111   i:)     .v. 
and  Liverpool:  also  at  New  Orleans  through  Messra. 
Samuel  U.  Buck  &  Co. 


HiNBT  H.  WABB. 


OiLLIAT   SCHBOEDEB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

III  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
or  the  purcba«>e  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  oon 
stgnments. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  lVat«r  Street,   I^IVdRPOOIj, 

Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  orders  at  the  ExchanKea  tn  Liverpool. 
Eepresented  In  ^ew  York  at  the  offlce  of 

BABCOCK    BKOTHERS    &    CO., 

50  Wall  Stbkkt. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

53    BEAVER  STREET,  NEDT  YORK. 


THE     UROWK 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANUFACTURERS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOE    EXPORT. 


lIi!<ccllaiieou§. 


Whiting  Paper  Co., 

HOEVOHE,    MASS. 

Bankers*  I^edger  nnd  Record  Papers. 
Machine  Hnnd-Maile  Papers. 
Antique  Parcliment  Papers. 
Plated  Papers. 
Bond    Papers.  ' 

AGHNTS: 

JAinES    ».     WHimuRE    &.    CO., 

45  BEKK.MAN  STRKBT.  NEW  VOUK. 


C.  CONPA.D  &  CO., 

ST.     MitJiS. 

Branches  In  Lkarville.  mi&AJi  Vista  and  Gun- 
nison City,  t;ol.;  Dau.as  and  IlotrsTON,Tex. 
Sole  Proprietors  of  the  **  Original  Budwelser.*' 
Trademark  registered  ii.  18^7. 

BUDn'Cl^ER    LAOEUiBEERy 

IN  BOTILES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthif»st  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Ask  yaw  Oroc«r  /or  Oonratfi  BudwHaer. 
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Financial. 


Phelps,   Stokes    &    Co., 


BA>KERS, 


I.  y.  pnrLPs, 

JAiMKS  SToKKS, 

ANSON  I'llRIil'S  STOKES, 

F.  P.  OLCOTT. 

45  &  47   nail  Street,  New  York, 

ISSUE 

TR/tVELEKS'     CREDITS, 

CIRCULAR    NOTES, 

COnillERCIAL,    CREDITS. 

LONDON   CORUKSPONDBNTS: 
The  Unlun  Baak  of  Iiorulon.    Messrs.  C.  J  nambro 
A  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  -  9,090,000  Francs. 


BOARD    OF  DIRECTORS: 
FzLTZ  Gbisab.  President. 

Alpbkd  MAqxTtSAY  (GralTA  MaqalnayX.  Vlce-Pres 
J.  B.  Von  dkb  Ueckk  (B.  Von  der  tJuckeJ. 
OTTO  G'jNTHttB  (Curaellle-Dayld). 

£llILK  DB  UCTTAL. 

Ad.  Frank  (  '>anlc.  Model  &  Cle.) 

AUQ.  NoTTBB  )aM  (NotteboUm  Frerea). 

Fb.  Dhanii  (Mlchiets-LooE). 

Jon.  Dan.  Fuukmanx,  Jr.  (.loh.  Dan.  Fuhrmonn). 

LouiB  Webkb  (Kd.  Weber  &  C'le.) 

ivuu  lUCTBHsTBivou  (C.  ScUmld  A  Ule.) 

TRAN8ACT8     A 
RENERAI.     RANKINn     RTTSINESN. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BKOAD,    NEW   YORK. 


Drexel,  Harjes  &  C« 

31  Boalerard  UaussmauD 
Parla. 


AdA  P.  PorrKlt.  PresL.        J.  J.  KDi>Y  Oaaliler. 

Maverick  National  Bank, 


BOSTOi\, 


CVPITAL, 
SURPLUS, 


$400,000 
400,000 


Oor.I.KCTIONR  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

ejatlsfactory^  business  paper  discounted  Cor- 
respondence invited. 


Liexel  &.  Co., 

■13.84  SOUTB  Tbibu  St., 

Phlladelplila. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DenOBlta  received  subject  to  Draft.  8€curltle»,*Gold 
tc.  Douglit  andsoldonCotnmlseioo.  Interest  allowec 
on  Depottits.  ForelgD  Kiciianite.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  Traveler*, 
available  in  all  parts  of  the  world. 

Attoeskts  axd  AaswTS  o? 
Messrs.    J.  S.  inoROAN  &.  CO., 

No.  83  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    59    TTALL    ST.,  N.    IT., 

BUY  AMD  SELL 

BII.L,S    OF    FXCII.IIVOE 

ON  GKEAT  BRITAIN  AND  IRELAND,  FRANCE, 
UKKMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commeix-ial  and  Travelers'  Credits 

IN   S1ERUS0, 
AVAILABLE  IN  ANY    PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guaduloupe. 
MAKE  TELKORAPHIC  TRANSFERS 

»V    raoNEV 
Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of   Drafts  drawn  abroa<l   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Ferelgn  Countries. 


IiEWia  II.  Taylob,  Jit. 


LINDLKY  UAINK3 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

DepoBita  received  subject  to  chock  at  sljtht,  aad 

interest  alluwed  on  daily  balances. 

Stocks,  Bonds,  Ac.  bouRht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  triven  to  luforiuatloD  regard- 

loff  Investment  Securities. 


S.  G.  &  G.  C.  Ward, 

AOKNTS    rOB 

BARING   BROTHERS  &.   CO.TIPANY, 

63    WALL    STREET.   NEW    YORK. 
88    STATE   STREET.   BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKSRS, 
S9     EXCHANGE    PLACE, 

COKNBK   BKOAD   STRKBT,  SSW    TURK. 

Issue  Letters  of  Credit  for  Trarelersj 

Payable  In  any  par   of  Kurope,  Asia.  Africa,  Australls 
and  America. 

Draw  BU'.s  of  Bzcjiange  and  make  telecrapblc  trans- 
fers Of  money  on  Europe  and  California. 


idwahdpoukboy,  w.b.  cox.jb.,  OSCAR  b.  smith 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND  BE0KER8, 
Wo.    3T    RROAP    STREET. 


Hatch  &   Foote, 

BANKERS,  No.  1»   WALL   STREET, 

BirT    A}n>    SBLL 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


F.  E.   Trowbridge, 

BANKER   AND   BROKER, 

No.  S   BROAD    OR  'i7   WALL  STREETS, 

NEW    YORK, 

Member  of  tM  S.  Y.  Stock  Exthanne. 

A    General  BankinE   Business  Trnnsacteri. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  marKin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Leposits  received  subject  to  check  at  siiiht. 

4  per  cent  interei't  allowed  on  all  daily  balances. 

Orders  executed  at  I-iondon,  San  Francisco,  Bos- 
ton, Philudelpliia  and  Iltiltituore  Excbanges. 

P.  8.— My  New  York  Weekly  Financial  Report  la 
mailed  free  of  charge  on  application. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
t  2  Excliaiiae  Court,  Kfw  York. 


Fhianclaf. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS    OF    ixCHANQE    ON 
SmiTH,    PAYNE    &    8iniTH>S, 

BANKERS,    LONDON  ; 
.TIANCH'ESTER    &    COUNTY     BANK, 

"LUIITED;" 

MANCHESTER,  PAYABLE  IK  LONDON; 

ULSTER    BANKINft    COMPANY, 

BELFAST,    IIJELAND 
AND  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBUKO,  AND  BP.ANCHKS; 

ALSO. 

<ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WlUlam  St.,  cor.  Exchange  Place, 

NEW    TORE, 
liake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Isane  Letteraol  Credit 
)i  all  principal  cities  o:  Europe. 

SPECIAL   PARTIfER, 
OEUTsnlK    RANK,     Berlin. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    dc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

Gnt3VI.AB     NOTSa     ABD     CEXDIXa     FOB    TBATBI.BCa. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.IXKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGB 

AND 

COMMKECIAL  AND  TttAVELBBS'  CBKDIT8. 

conREsroNosyTS  .• 

BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  dc  CO..  Paris. 
MENDELSSOHN  &  CO..  Berlin. 

Blake    Brothers  &   Co., 

LOKDON,    ENOI.AND. 

PARTNERS: 

BLAKE  BROTHERS  &  CO.,  Boston  and  Keir  Toik 

EMIL  HEINEMANN,) 

>  London. 
F.  BARRON  BLAKE,) 

Grant  commercial  and  travelers'  credits,  negotiata 
loans,  make  advances  on  merchandise,  and  trans* 
act  a  general  financial  commlsalon  business, 

COBBKSPOKDESTS  : 

BLAKE    BROTHERS   &    CO., 

NEW    YORK    AND    BOSTON. 
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Cnnadinn    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


Preildent,  the  UoB.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN.  ESQ. 
HEAD    OFFICE,    KIONTKE.IL. 

OBOKGB  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON.  ENO.— The  Cljdesdale  Banking  Comp'r. 
NEW  yOBK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  burs  and  sells  Sterling  Ex- 
change, ("able  Transfers.  Issues  Credits  available  in 
all  parts  of  the  w(»rUl,  timkes  collecthms  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theolHcos  of  the  bunk  in  Canada.  Dumand  Drafts 
issued  payable  in  Sctitland  and  Ireland,  and  erery 
description  of  foreign  banking  business  undertaken. 
New  \ork  AKencjr,  48  ExcUange-place. 

H«NRY  HAGUE.  )    Agents 

JOHN   B.    UAKK18   JR..i   •»-B«°"- 


Bank    of   Montreal. 


Forcisn    Bankers. 


CAPITAL,     - 
SVRPLVS,    • 


-    $12,000,000,  Gold. 
S,000,«00,  Gold. 


OEOUOE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

HEW   YORK    OFFICE, 
Nos.  69    it,   61    U'AL.i.   S-l-REET. 

WALTER  WATSON.  I  Aients 

Boy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
Bval'iable  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

Iiondon  Office,  No.  9  Blrcbln  Lane. 


AGENCT    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    53    WALL    STREET. 

^Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago, 

BlHs  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  ._._., 
W.  LAWSON,  i  Agents. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND.Pres't;    D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York; 
Bos.v.vyuET.  Salt  A  Co.,  I  Bank    of    Montreal. 
73  Lombard  Street.        I  50  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  on  reasonable  terras, 
and  proceeds  remitted  to  any  part  of  the  United 
gtates  by  draft  on  New  York. 

Foreign  Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AnSTERDAM,    HOLLAND. 

Establisheb  in  1863. 

Pald-Up  Capital,  12,000,000  Guilder* 
($4,800,000  Gold.) 

I.  HEAD  OFFICE  IN  AMSTERDAM. 

Asencles  lii  Batavia,  Soerabaya  and  Samarang. 
Correspondents  In  Padang. 

Isaue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othej 
bttslness  of  a  financial  character  in  connection  with 
tbe  trade  with  the  Dutch  Bast  Indies. 

BLAKB     BROTHERS   tc    CO., 

AOBNTS  »OH  North  Ahxiuca 

U   WALL    STREET,    NEW    YORK, 

W  BTATB  BTSBBT,  BOSTOIT* 


Nederlandsche 
Handel-Maatschappijj 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Faid>ap  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold  ) 

Execute  orders  for  the  purchase  or  sale  of  Merchan 
dise.  Bonds,  StoclcB,  snd  other  securities.  In  the 
United  States,  Europe  and  the  East;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Kxport. 

OLlVKIt  s.  CARTER,    )      /genM 
STANTON  BI..AKK.        f  tor 

HK.Nlty  E.  HAWLKY.  S  America 
Kmw  TOBK.  January  1,  1519. 

Office,    143    Pearl    Street     Nenr    Vork. 

Adolph  iioissevain  &  <■  iO. 

BANKERS 

aao 

coniaissioN   merchan  i»> 

AMSTERDAM,   HOLLAND 

N.Y.CorrespondenM.— Messrs.  BLAKK  BROS.  *  CO 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) »5.000.n00 

RKSEBVE  FUNK 1,800,0(XI 

BEAD  OFFICE,  BONO  KOXO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila.  Hung  Kong,  Foochow.  Amoy.  Ningpo. 
Shanghai.  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  in.  TOWNSEND,  Agtat,  59  lirall  St. 


Calitornia  Buiik». 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  6i  Wall   St. 

SURPLUS,     INVESTED    IN    U,    8,    BONDS, 
S4,00O,0OO  GOLD. 

GEORGE  L.  BBANDER,  Aeeiit. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  inland,  and  makes  Transfers  of  Muney 
by  Telegraph  and  Cable. 

TUK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Headomce,  S  Angel  Coon. 

SAN  FRANCISCO  Office,  va  California  Su 

NEW  YORK  Agents,  J.  A  W.  Seiiinnan  <t  Co. 

BOSTON  CorreepoQd'ts,  Massacliugetts  N.  B'k. 

Authorized  Capital,     •    -    (16,000,000. 
Paid  up  aud  Reserve,     -      1,TU0,U*«0. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms,       FRED'K  F.  LOW, 

IG.VATX  STKINUART. 

P.  N.  LILIENTUAL.  Cashier. 


i  Managers. 


Financial. 


New  Tobk,  February  1.  ItiSl. 
fPHK  THIRTY-SEVENTH  SE.1II-ANNUAL 

cash  dividend  of  the  Illinois  Central  Railroad 
Company  on  its  entire  share  capital,  being  THREK 
AiVO  A  HALF  (Sin)  PER  CENT  thereon,  will  be 
paid  by  the  undersigned  March  1,  1881,  to  share- 
holders as  registered  at  2  P.  M.  on  the  llth  Inst., 
after  which  and  until  the  4th  of  March  the  transfer 
books  will  he  closed. 

L.  V.  P.  RANDOLPH,  Treasurer. 

pHlCAGO  Jk  ALTON  RAILROAD  CO.M- 

^PANY,  Chicago.  February  2, 1881.— NOTICE.— 
A  cash  dividend  of  FOUR  PER  CENT  on  the  Pre- 
ferred and  Common  Stock  of  thi.s  Company  has 
been  declare<l.  payable  on  the  flrst  day  of  March 
next,  at  the  office  of  the  Clorapany's  agetits,  Messrs. 
Jesup,  Paton  &  Co.,  No.  62  William  Street,  New 
Y'ork. 

Tha transfer  books  will  be  closed  on  the  10th  Inst, 
and  reopened  March  2d. ' 

C.  H.  FOSTER,  Treasurer- 


OFFICE      OF     THE     HOMESTAKE 
MINING  COMPANY,  No.  18  WALL  St.,  New 
TOKK,  February  14,  1881. 

DIVIDEND  No.  SO. 

The  Regular  Monthly  Dirldend  of  Thirty  Cents 

per  share  has  been  declared  for  January,  payable 

at  the  office  of  tbe  transfer  agents.  Wells,  Fargo  A 

Co.,  66  Broadway,  oa  tbe  Seth  Instant. 

Transfer  books  slose  on  tbe  19th  instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


Financial. 


FIDELITY    UUAR.\NT£E    BUNUS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF    KEW    TORE, 

The  only  company  In  the  United  States  guarantee- 
ing the  Hdelity  of  persons  holding  positions  of 
pecuniary  trust  and  responsibility,  thus  securing  a 
CORPORATE  GUAltA.NTEEin  lieu  ol  a  personal 
bond  where  security  Is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  In  all  positions 
of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
WM.  M.  RiCTtARDS.  President. 

LV.MAN  W.  Bkigos,  Vice-President. 
John  M.  Cuane,  secretary. 

EDWARD  .St.\rk,  General  Agent.. 

DIHKCTOns— George  T.  Hope.  A.  B.  Hull.  O.  6. 
Williams,  W.G.  Low,  A.  S.  Barnes.  H.  A.  HurllMtt.. 
Geo.  S.  Coe.  .T.  S.  T.  Stranahan.  Charles  Dennis.  Wm. 
M.  Richards,  H.  li.  Clallin,  John  D.Mairs,  Lyman  W. 
Brlggs,  8.  B.  Chittenden. 


Dominion  of  Canada. 

THE  FIMANCIAL  ASSOCIATION  OF  ONTARIO^ 
Is  In  a  position  to  furnish  Investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annjm.  Special  attention  given  to  business, 
from  the  United  States.  Correspondence  solicited.. 
Tbe  Financial  AHSOclatlou  of  Ontario,. 

LO.NDON,    CANADA. 

EDWARD    LERUEY.  Managing  Director. 


-BnnKERS- 

Purchase  and  sell  on  Commission  GOVERNMEST- 
and  RAILROAD  llONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
hTOCK  E.\(  HANOK.  or  all  reputable  Securities- 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  CuM.vlK.KClAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 
SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKINS- 

Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals   in    luveBtment    SecnriUca   anft 
Bonds  Generally, 

WANTED : 

Indtannpolis  k.  St.  L^uis  tats. 
CulumbUR  &,  Tuledu  lats. 
Joliet  &  Northern  Ists. 
KuBBiis  &  NebrH>ku  Bonds. 
6t.  Jobepb  &,  Western  Bonds, 
ducinnuti  Uaniilton  &  Dayton  Bonds. 
FOR   SALE: 

New  York  &  Greenwood  Lake  Bonds, 
ManbMttao  Beacb  Stock. 

Geo.   K.    Sistare's   Sons, 

IT    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.ASS     INYESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock- 
Exchange. 

Interest  allowed  on  dally  baJacces. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  ar  tele.^ 
graph. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DEALER  IN 

G.4S    STOCKS    A\n    BO.\l>S» 

TELEGRAPH    STOCKS, 

TKUST    COMPANYS'    STOCKS, 

Cttf  and  other  Rnilroad  Stocks  &  Bonds 

AN'D 

MISCEI.I.ANBOrS    SECITRTTIKS. 


WAN'I'EU: 

Detroit  A  Ray  City  Railkpad  Bonds. 
Chicago  .t  GrMnd  Trunkltailroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
.South  Carolina  Rjiiiroad  Securities. 
Wisconsin  Central  Railroad  l.iind  (Jrant  Bonds. 
County.  City  and  Town  Bonds  of  Western  Sta'es. 
City  or  St.  Joseph.  Mo..  7  and  10  Per  Cent  BoQda. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SALE: 
AtchlBon  Colorado  i  I'acitic  RK.  1st  Mort.  Bonds. 
Seidfco  Vafley  itailroad  Hoods  and  Stock. 
NeTjersjr  Midlijad  Railroad  1st  Mortgage  Bonda. 
Wn.   m.    UTL.EV,  31  Pine  St.,  N.  V 


Pbbbttabt  19, 1881.J 
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Thirty-Fifth  Aiinnal  Statement 

OF    THE 

CONNECTICUT  MUTUAL 

Life  Insurance  Company 


NET  ASSETS,  Januury  1,  ISSO 947,110,241  37 

RiCEiVEO  IN  1880: 

For  Freniiuin§ 93,247,aS2  90 

For  Interest  &.  Kent!'.   2,S34,I32  70 

Proflt  and  Loss C§,644  OO 

8,150,059  60 


955,260,303  97 


DISBURSED     IN     1880 

To  Poi.icT-HoLDERa: 
Deatb  claims  ati^  mu- 

tnred  cnduwrneuts.  $3,685,146  27 
Surplus   Toturned   to 

policy-holders 1,798,654  86 

Lapsed    and    surren- 

derad  policies 929,894  25 


Total  to  PoUcr-HoIdcrs $6,413,693  33 

ExPES&ES: 

$310,974  81 


Commissioua  to  ag'nts 

Salaries  of  officers, 
clerks,  and  all  oth'rs 
employed  on  salary 

Sledlcal  £xamlnerb' 
fee* 

Printing,  advertising, 
legal,  real  estAte  and 
all  other  expenses. 


98,936  54 


11,811  75 


206,048  93 


TaxM  . 


?627,772  03 
391,207  86 


■,432,075  27 


Balance  Ket  Assets  Dec.  31,  18SO  ...947,S33,028  70 


SCHEDULE     OF     ASSETS: 

Loans  upon  Real  Estate,  flrst  lien 

Jx)ans  upon  Stocks  and  Bonds 

Premium  notes  on  Policies  in  force 

Cost  of  Real  Estate  owned  by  the  Company 

Cost  of  United  States  Registered  Bonds 

Cost  of  State  Bonds 

Cost  of  City  Bonds 

Cost  of  other  Bonds 

Cost  of  Bank  Stock 

Cost  of  Railroad  Stosk 

Cash  in  bank 

Balance  due  from  agents,  secured 


$18,718, 

31, 

3,702 

12,622 

5,004 

619, 

2,583, 

1,065, 

110, 

26, 

3,286 

61 


,385  49 
,553  29 
,156  82 
,944  42 
,858  46 
,900  00 
.506  88 
,875  00 
194  00 
,000  00 
819  32 
,435  03 


Add: 

Interest  due  and  accrued $1,159,251  12 

Rentsaccrued 30,688  68 

Market  value  of  stocks  and  bonds 
OTcrcost 430,133  54 

Net  premiums  in  course  of  collection  None. 

Net  deferred  quarterly  and  semi- 
annual premiums 3S.927  34 


$47,833,628  70 


1,659,000  63 


Gross  Assets  Dec.  31, 18SO ;949,49a,629  38 

LUBILITIE3  : 

Amount  required  to  re-insure  all  out- 
standing policies,  net  assuming  4 
per  cent  interest $45,006,472  00 

AU  other  liabilities 1,133,001  93 

46,141,473  93 


Surplus  by  Conn.  Standard,  4  per  cent 83,351,155  45 

Surplus  by  N.  Y.  Standard,  4^  p.  ct.,  about     0,500,000  00 


Ratio  of  expense  of  management  to  receipts  in  1380 7-7  per  cent 

Policies  in  force  Dec.  31, 1380,  64,343,  insuring $162,105,367  00 


Jj\.COB    L.    GUIEEIVE,    President. 

JOHIV    IVI.    TAYLOR,    Secretary. 

I>.    H.    "W^ELLSa    -A-ss't    Secretary. 


PHILIP    S.    MILLER, 

Oeueral  Agent  for  N.  Y.  City,  Longr  Island  and  New  Je  sey. 

No.  I  WALL  STREET,  CORKER  BROADWAY, 


]VEW   YOItli    cir^^ 


If 
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THIRTY-SIXTH  ANNUAL  REPORT 

OF  THE 

New-York  Life  Insurance  Co. 

OFFICE,  Nos.  346  and  343  BEOADWAY. 


JANUARY  I,  1881, 


.88,185,431.68 


Amoant  of  Net  Cash  Assets,  January  1,  1880 

REVENUE   ACCOUNT. 

uTdeV?r%dpremiumsjin;i;i886'.y;.;:;:;::://;//;///. 

Inleresl  and  rents,  (including  realized  gains  on  real  estate      

coirtl 2,635,877.95 

UssinteresraccruedJM.i;V886;:.;:;...: 317,989.11-  2,317,883.84-$8,964.719.41 


DISBURSEMENT   ACCOUNT. 


$47,160,151.09 


Losses  by  death,  including  Reversionary  additions  to  same ....$1,731,721.37 

Endowments  matured  and  discounted,  including  Reversionary  additions 

to  same  664,579.85 

Annuities,  dividends,  and  returned  premiums  on  cancelled  policies ^'??9'5?Snc 

Taxes  and  re-insurances iliiiTin 

Commissions,  brokerages,  agency  expenses  and  physicians'  fees liiitnt^tK  anc  n^n  M 

omce  and  law  expenses,  salaries,  advertising,  printing,  &o 3.^.:,910.64— »5,806,030.Z4 

$41,344,120.85 

ASSETS. 

Cash  In  bank,  on  hand,  and  in  transit  (since  received) $852,028.10 

Invested  in  United  States,  New  York  City,  and  other  stocks,  (market  value 

$16,764,988.05) 'c'nM^MM 

Real  estate  D,0iy,j^*.o3 

Bonds  and  mortgages,  first  lien  on  real  estate,  (buildings  thereon  Insured 
for  $15,365,000.00  and  the  policies  assigned  to  the  Company  as 
additional  collateral  security) '5',     ■?;??? 

Temporary  loans,  (secured  by  slocks,  market  value,  $3.184,840.00) 2,491,000.00 

•  Loans  on  existing  policies,  (the  reserve  held  by  the  Company  on  these 

policies  amounts  to  $2,975,000) : 597,451.12 

•  Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse-  

quent  to  Jan.  1,1881 387,972.13 

•  Premiums  on  existing  policies  in  course  of  transmission  and  collection 

(estimated  reserve  on  these  policies  $440,500.  included  in  liabilities)      204,852.99 

Aostlts'   bSll3.nC6S ' •■'■  oAiZZo.ZS 

Accrued  interest  in  investments  Jan.  1,  1881 357,167.37-$41 ,344,120,85 

Excess  of  market  value  of  securities  over  cost $1,839,813.96 

•  >I    detailed  schedule  c/  these  items  will  accompany  the  usual  annual 
report  filed  with  the  Insurance  Department  of  the  State  of  New  York. 

CASH  ASSETS,  Jan.  1,  1881 $43,183,934.81 

Approprlsted  as  follows : 

Adjusted  losses,  due  subsequent  to  Jan.  1, 1881 $335 

Reported  losses,  awaiting  proof,  &c 198 

Matured  endowments,  due  and  unpaid,  (claims  not  presented).... 109. 

Annuities,  due  and  unpaid 5, 

Reserved  for  re-insurance  on  existing  policies;  participating  insurance 

at  4  per  cent  Carlisle  net  premium  ;  non-participaling  at  5  per  cent. 

Carlisle  net   premium 36,473, 

Reserved  for  contingent  liabilities  to  Tontine  Dividend  Fund,  over  and 

above  a  4  per  cent,  reserve  on  existing  policies  of  that  class 1,752 

Reserved  for  premiums  paid  in  advance 14 


195.40 
761.98 
643.96 
294.25 


691.79 

165.82 
,084.62 


$38,888^37.82 
Divisible  Surplus  at  4  per  cent $4,295,096.99 

Estimated  Surplus  ty  the  New  York  State  Standard  at  4H  per  cent.,  over  $9,000,000.00 

From  the  undivided  surplus  of  $4,295,096  the  Board  of  Trustees  has  declared  a  Reversionary 
dividend  to  participating  policies  in  proportion  to  their  contribution  to  surplus,  available  on  settle- 
ment of  next  annual  premium. 

During  the  year  6,946  policies  have  heen  issued,  insuring  $22,229,979. 

Jan.  1, 1877,  45,421.  i  Jan.  1, 1877,  $127,748,473. 

I  Jan.  1, 1878, 45,605.  Amount  \  Jan.  1  """ 

,  Jan.  1,1879,45,005.  A  Jan.  1 

'  Jan.  1,1880,  45,705.  at  risk    /  Jan.  1 

Jan.  1,1881,48,548. 
Income   c  1876,  $1,906,950. 

1877,  1,867,457. 

1878,  1,948,665. 

1879,  2,033,650. 

1880,  2.317,889. 


Number  of 
Policies  in  force 


Death- 
claims 


paid 


1876,  $1,547,648. 

1877,  1,638,128. 

1878,  1,687,676. 

1879,  1,569,854. 

1880,  1,731,721. 


from 
Interest 


(  Jan. i; 
Divisible 

Surplus  at 

4  per  cent. 


MORRIS  FRANKLIN, 
WM.  H.  APPLETON, 
WILLIAM  BARTON. 
WILLIAM  A.  BOOTH, 
H.  B.  CLAFLIN. 
JOHN  M.  FURMAN, 


DAVID  DOWS. 
GEORGE  A.  OSGOOD, 
HENRY  BOWERS, 
LOOMIS  L.  WHITE, 
ROBERT  B.  COLLINS, 
S.  S.  FISHER, 


CHARLES  WRIGHT,  M,  D., 
EDWARD  MARTIN, 


JOHN  MAIRS, 

Er ~ 


WILlIaM  H.  BEERS. 
THEODORE  M.  BANTA,  Cashier. 
D.  O'DELL,  Superintendent  of  Agencies. 
CHAS.  -WBIOHT,  M.  D.,  I  i,^^_ 


?DW.  A.  WHITTEMORE, 
HENRY  TUCK,  M.  D. 
ALEXANDER  STUDWELL, 


R.  SUYDAM  GRANT. 

MOREIS  FRANKLIN, 

President. 

WILLIAM  H.  BEERS, 

Vlce-Pre«ldeat  and  Actuary. 


F^iancinl. 


Simon     B  org, 

No.    35    WALL     STREET,    NEW     YORK, 

DEALER   IN   ALL    KINDS   OF 

Railroad   and    Investment  Securities. 

BOIj'TIIERX     pfXUHITIES    A    HfKDIAI.Tr. 

Kountze    Brothers, 

BANKERS, 

120   Broadiray  (Equitable    Bnlldlns), 

NEW     Y  O  l{  K  . 

LETTERS    OF    CREDIT 

AKD 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  in  the  United  States. 
DepoBlts  received  subject  to  check  at  siKht,  and  In- 
terest allowed  on  balances. 
Oovcrnment  and  other  bonds  and  investment  se* 
curitlea  bought  and  sold  on  commission. 

A   1»IE.>IBER  OF  THE  NEW  yORK  STOCK 

-^EXCHANGE  would  like  to  make  a  connection 
w  th  a  city  or  out-of-town  Banking  House,  hav- 
injr  already,  or  wishing  to  add,  a  Commii<3ion  Stock 
Brokerage  Department  to  its  business,  and  that  de- 
sires to  secure  the  advantage  of  representation  on 
the  floor  of  the  Eatchanpe. 

Or  he  would  negotiate  with  satisfactory  private 
parties  desiring  to  establish  in  New  York  a  Banking 
and  Brokerage  Business,  about  May  1st. 

Address  B.  C,  Office  Fina.nciai.  Chkokicle. 


fpHE    BONDHOLDERS    AND 

lo' 


rpHE 


lIOLDER»$ 

—  Of  8crip  fur  Bonds  of  the  Brooklyn  bJlevittod 
Kail  way  Company  are  respectfully  invited  to  attend 
H  meeting  for  the  purpose  of  considerinR  quesl  ions 
affecting  the  contemplated  reorgantieallon  and 
other  purposes,  at  the  offices  of  the  company  at  No. 
48  Wu-l  Street,  New  Yorlt  City,  on  WEDNESDAY, 
February  Kl.  IBel,  at  3  o'clock  1'.  U. 
New  York,  February  12, 1881. 

I .  N.  JOItDAN.  1 

El).  LAUTEKBACH,  1 

B,  F,  BEDKLL,  '  Committe«. 

•".  F.  READING.        J 

HE  >TOlKH0LDERS  AND  HOLDERS 

Scrip  lor  .  i^,^.. ....-  ^.iditors  of  the  Brookljn 

Kiovated  Kaiiway  (Company  ai,^  le^i.tct^uIly  .,,.  .^ed 
to  attend  a  meeting  for  t  he  purpose  of  cu„siUering 
qne-stinns  titlecting  the  contemplated  reorganization 
and  otlier  purposes,  at  the  offices  of  the  Company 
at  No.  48  Wall  Street.  New  York  City,  on  THURS- 
DAY, February  a4,  1881,  at  3  o'clock  V.  M. 
New  York,  Feb.  12,  1881, 

C.  N.  .lORDAN,  1 
El).  LAUTEKBACH,  I 

E.  K.  BEDELL.            !  Committee. 
R.  E.  DEVO,                    I 
M.  F.  BKADIKG, J 

'pllE     INTERNATIONAL     AND     GREAT 

-'-NORTHERN  RAII.ROAU  COMPANY  OF  TEX- 
AS.—Interest  on  the  Second  Mortgage  Income 
Bonds  of  this  Company  earned  during  the  year 
1880,  will  be  paid  to  the  registered  holders  thereof 
on  the  first  days  of  March  and  September,  respec- 
tively, at  the  rate  of  five  per  cent  per  annum— 2>4 
per  cent  being  payable  on  March  1,  1881,  and  2Ji  per 
cent  on  September  1. 1881— at  the  office  of  the  Com- 
pany, No.  4»  Cedar  Street,  New  York. 

The  books  oi  registry  will  be  closed  on  the  24Mv 
davs  of  February  and  August,  1881,  respectively, 
and  opened  on  the  2d  days  of  March  and  September, 
1381,  respectively.  T.  W.  PEARSALL, 

Vice-President 


1878,  127,901,887. 

1879,  125,232,14*. 

1880,  127,417,763. 

1881,  135,726,316. 

Jan.  1, 1877,  $2,626,815. 
Jan.  1,1978,  2,664, U4. 
Jan.  1,1879,  2,811,436. 
Jan.  1,1880,  3,120,371. 
Jan.  1,1881,   4,295,096. 


CT.    LOUIS    .*LTON    Si,  TERRE    HAUTE 

^RAILROADCOMPANY,  50  Wall  Street,  new- 
York,  February  12.  1881,— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  & 
TERRK  HAUTE  RAILROAD  COMPANY  : 

A  meeting  of  the  common  stock  holders  of  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Company 
(as  appearing  of  record  upon  the  transfer  book  of 
the  Company  on  F'ebruary  14,1881)  will  be  held  at 
the  office  of  the  Company,  No,  104  North  Fourth 
Street,  St.  Louis,  Mo„  on  Thursday,  March  17,  ItSl, 
to  vote  upon  the  proposed  adjustment  of  arrears  of 
dividends  on  the  preferred  stock.  Polls  will  re- 
main open  from  12  to  2  o'clock. 

W.  BAYARD  CUTTING,  President. 


■)U^OTICE.— THE    PLAN    OF    REORGANI- 

ZATION  of  the  VickBburg  h,  MerKTian  Railroad 
Company  of  Mississippi  has  been  perfected  and 
approved  by  a  large  number  of  the  bondholders  and 
Btockholders  of  the  company. 

Copies  of  the  plan  can  be  procured,  and  full  Infor 
nation  obtained,  from  Messrs.  Arents  AYoung,  No 
0  New  St.,  and  Messrs.  Levy  h,  Borg,  No.  8  Wall  St 
New  York.  CHAKLKS  ^W.  I  HANDLER, 

CbaiTik<tn  of  BcorguilzatioD  OommtUM. 
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REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS    OP   THE    UNITED   STATES. 
lEutoiod,  according  to  act  of  Congress,  to  the  year  1881,  by  Wm.  B.  Dana  Sl  Co.,  In  the  office  of  the  Librarian  or  Congregs,  Washington,  P.  C.l 
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TllJi    FINANCIAL    SITUATION. 

Througbout  the  past  week,  until  Friday  morning,  tlie 
prevailing  opinion  has  been  that  the  Refunding  bill  would 
pass  the  Senate  as  it  came  from  the  Finance  Committoe. 
In  fact,  the  progress  mads  was  up  to  Thursday  so  rapid 
and  assuring  tkat  the  general  feeling  was  one  of  uomixed 
satisfaction.  Naturally  •nough,  therefore,  the  stock  mar- 
ket was  strong  and  excited.  Yesterday,  however,  as  soon 
as  the  full  meaning  of  Thursday's  voting  in  the  Senate 
was  understood,  the  market  lost  its  buoyancy,  the  tone 
became  unsettled,  and  towards  the  close  of  the  day,  when 
the  passage  of  the  measure  was  announced  (in  pretty  much 
the  same  form  in  which  it  passed  the  House),  the  move- 
ment became  a  retrograde  one. 

Still,  there  is  a  disposition  on  the  street  to  accept  the 
sitnation  at  "Washington  philosophically  ,  and  if  that  fifth 
section — which  in  its  action  promises  to  disturb  the  whole 
financial  machinery  of  the  country  at  the  outset  of  refund- 
ing— were  out  of  the  way,  the  feeling  would  even  now  bo, 


that  there  is  a  reasonable  prospect  of  the  success  of  the 
measure.  The  truth  is,  every  one  wants  it  to  succeed. 
All  the  other  indications  are  interpreted  favorably.  Earn- 
ings of  the  railroads  continue  good ;  reports  from  trade  •ircles 
are  very  encouraging  ;  spring  business  starts  with  great 
promise  ;  and  even  the  Bank  of  England  fcas  dropped  its 
rate,  so  that  the  door  has  again  been  opened  to  receive  our 
securities.  Besides,  in  the  midst  of  the  general'good  feel- 
ing, comes  the  announcement  that  the  New  Jersey  Ontral 
has  become  the  eastern  outlet  of  the  Wabash  system.  No  one 
cares  to  closely  analyze  the  bearings  of  this  event.  But  as 
almost  every  old  enterprise  under  the  same  head  or  man- 
agement has  many  new  obligations  to  float,  and  as  this 
combination,  if  it  is  to  be  developed  as  projwsed,  will  make 
one  more,  tlie  question  is  asked  quite  significantly — would 
it  do  to  have  a  "  slumpy  "  market  to  receive  them  ?  For 
all  these  reasons  Congress  will  find  a  very  amiable  and  if 
possible  sympathetic  public. 

The  decline  in  the  Bank  of  England  rate  to  .3  per  cent 
is  easily  accounted  for.  A  gain  of  £886,000  in  bullion 
for  the  week  ended  Thursday,  and  a  further  sum  of 
£44,000  on  balance  on  that  day,  makes  the  gain  since  the 
middle  of  January  about  £2,930,000.  In  consequence  of 
the  week's  movements  the  proportion  of  reserve  to  liabili- 
ties was  increased  1  15-lC  per  cent  and  it  now  stands  at 
4  6  1.5-16  per  cent,  against  45  last  week.  France  has  also 
been  gaining  gold,  the  return  on  Thursday  showing  an  in- 
crease of  ,3, 73.3, 000  francs  gold  and  2,362,000  francs  silver. 
Altogether,  therefore,  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year,  is  as  follows. 


February  17,  18S1. 

February  18,  1880. 

Gold. 

Sileer. 

flow. 

Silter. 

27,012,242 

21,643.332 

9,198,783 

S, 

£ 

28,306,306 

30,689,451 

9,799,666 

S. 

Bank  of  France 

Bank  of  Germany 

48,458,550 
19,419,907 

50,339,131 
19,599,334 

Total  this  week 

Total  previous  week 

38,059,377 
56,949,977 

67,878,517 
67,562,037 

63,795,423 
67,834.5.'i8 

69,938,515 
69.191.547 

1^*  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bauk  of  Germany  is  merely  popular  eatliuate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

The  payments  by  the  Assay  OflSce  during  the  week  have 
been  entirely  for  domestic  bullion,  and  have  amounted  to 
$54,172.  The  operations  of  the  Sub-Treasury,  exclusive 
of  transfers  of  $1,498,000  from  depositories,  h«ve  resulted 
in  a  gain,  which  is  a  loss  to  the  banks,  of  $864,749. 
Adding  the  gain  by  the  Treasury  last  Friday  of  #301,447, 
the  net  gain  for  the  six  days  reaches  $1,166,196.  Yester- 
day there  was  a  further  gain  to  the  Treasury  of  $609,438. 
The  principal  movement  has  been  through  the  Custom 
House,  payments  for  duties  being  unusually  heavy  by 
rea««n  of  the  withdrawal  by  merchants  of  goods  in  bond, 
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.and  the  immediate  settlement  of  duties  on  merchandise 
arriving  during  the  week. 

The  currency  movement  continues  light.  The  specula- 
tion in  provisions  at  Chicago  appears  to  require  all  the 
available  funds  at  that  centre,  and  exchange  on  New  York 
advanced  to  25  cents  per  $1,000  premium  on  Thursday. 
At  St  Louis  the  rate  is  par.  "While  exchange  remains  in 
this  condition  at  the  chief  cities  in  the  West,  it  is  unrea- 
■  sonable  to  look  for  any  influx  of  currency  except  from 
cities  and  places  in  our  immediate  vicinity.  The  receipts 
in  this  city,  during  the  week,  by  leading  banks,  amounted 
.to  $013,300,  and  the  shipments  to  $384,000,  making  the 
net  gain  S"-229,3O0. 

Foreign  exchange  has  been  strong  during  the  week. 
'This  is  partly  due  tp  the  short  interest  in  the  market  which 
was  put  out  some  time  ago  in  expectation  that  the  move- 
ment of  securities  to  Europe  would  be  large  enough  to 
more  than  supply  the  demand  arising  from  the  importation 
of  bonds  and  the  merchandise  movements.  The  calcula- 
tions of  bankers  in  this  respect  appear  to  have  been 
erroneous,  and  now  they  find  an  insufficient  supply  and  an 
oversold  market.  This  condition  is  not  expected  to  con- 
tinue long,  for  the  reason  that  the  outward  movement  of 
securities  is  again  liberal  and  the  low  rates  for  money 
ruling  at  London  will  tend  to  augment  the  European 
demand  for  railroad  shares  and  bonds.  The  following 
shows  the  relative  prices  in  London  and  New  York  of  the 
principal  securities. 


Ftb.  14. 

Feb.  15. 

Feb.  16.              Fib.  17. 

Feb.  18. 

Lond'n 

N.T. 

Lond'n 

If.T. 

Lond'n 

N.T. 

Lond'n 

N.r. 

Lond'n 

N.Y. 

prUe^.* 

ttncts. 

prica,* 

prica. 

prices* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

■0.3.48,0. 

113-22 

113K 

113  33 

U3H 

113-21 

113« 

118-10 

113^ 

113-84 

n:iH 

iC.S.Ss.c. 

100-56 

101 

100-89 

101 

10101 

101 

10091 

101 

100-91 

101 

Erie 

50-10 

30 

4e-T7 

49!^ 

49-64 

49« 

49-47 

49^ 

50-67 

50-H 
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101-20 

101 

101-13 

100H 

!01-01 

100« 

10091 

100?j 

101-40 

102 

Dl.  Cent. 
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135.JI 

i:mo7 

135 
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134H 
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1S5-S7 

1S5M 
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151 
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u»H 

150--9 

150« 
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150« 

150-63 

151 
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TUB  FUNDING  BILL. 

The  action  of  the  Senate  Finance  Committee  on  the 
Eefunding  measure  was,  we  think,  extremely  judicious. 
It  was  wise  for  the  Committee  to  bring  before  it  Mr.  Sher- 
man  and  Mr.  Knox,  and  so  to  us«  them  as  to  throw  all  the 
light  they  could  on  the  questionable  points.  No  persons 
know  better  than  the  Secretary  and  the  Comptroller  the  nat- 
ural tendency  and  probable  working  of  the  variora  provi- 
sions of  the  bill;  and  whether  the  Committee  were  to  follow 
their  advice  or  not,  it  was  a  wise  thing  to  secure  it.  Sub- 
-sequently,  however,  they  further  showed  their  good  judg- 
ment by  embodying  in  their  report  to  the  Senate  the 
more  important  suggestions  thus  obtained. 

This  week  the  matter  has  been  under  discussion,  and 
Mr.  Bayard  has  in  a  very  forcible  way  supported  the 
bill  as  reported  by  his  Committee,  and  in  that  shape  we 
hoped  it  would  finally  be  passed.  "We  confess  that  at  first 
■our  inclination  was  to  favor  a  three  per  cent  bond  of 
sufficient  length  to  make  it  negotiable  at  par.  This 
we  could  not  think  was  impossible  on  a  market  that 
carries  New  York  Central  Railroad  bonds  (subject  to  all 
taxes)  at  a  jfrice  which,  allowing  for  the  date  of  matur- 
ity, only  yields  the  present  investor  3f  per  cent.  Since, 
however,  reading  the  proceedings  before  the  Finance 
Committee  and  the  discussions  of  the  week,  we  have  con- 
cluded that  the  Committee  formulated  the  best  possible 
measure  to  meet  the  existing  conditions.  It  would  prob 
ably  gratify  our  national  vanity  to  float  a  security  at  th; 


lower  rate  of  interest,  and  that  feeling  has  probably  in- 
fluenced the  action  of  the  Senate  ;  but  there  are  other 
points  of  greater  and,  as  we  now  look  at  it,  of  controlling 
importance. 

In  the  first  place,  Mr.  Bayard  touches  a  vital  considera- 
tion when  he  says  we  cannot  afltord  to  run  any  risk 
of  failure.  A  chance  of  such  an  ending  makes  it 
necessary  to  attach  to  the  3  per  cents,  provisions  undesir- 
able for  the  country.  For  instance,  under  this  feeling,  the 
House  incorporated  a  section  providing  for  bank  coercion, 
thinking  they  could  drive  capital,  if  they  found  they  could 
not  secure  it  from  self  interest.  They  did  not  apparently 
see,  as  Mr.  Bayard  tolls  them,  that  the  "passing  from 
"  the  voluntary  to  the  involuntary  system  suggests  dis- 
"  trust  and  want  of  credit,"  and  actually  taints  the  secur- 
ity they  were  attempting  to  float.  "With  a  like  purpose  of 
avoiding  failure  or  insuring  success,  a  longer  bond  than  is 
actually  desirable  should  be  provided  if  the  lower  rate 
is  to  be  adopted,  for  a  date  of  maturity  ought  to  be 
named  which  would  not  only  make  the  placing  of  the 
securities  possible,  but  make  it  certain. 

But  the  expediency  of  a  policy  which  would  thus 
put  these  securities  beyond  redemption  for  many 
years,  is,  to  say  the  least,  doubtful  ;  and  yet,  on 
the  other  hand,  the  Government  certainly  cannot 
be  sure  that  it  will  be  able  to  float  3  par  cents  at  par  un- 
less it  is  done.  Senator  Kernan  spoke  with  much  em- 
phasis and  clearness  on  this  point  of  reserving  the  privilege 
of  redemption.  The  country  has  always  pursued  the  prac- 
tice of  paying  debt,  and  the  idea  of  permanency  in  connec- 
tion with  a  Government  obligation  should  never  be  tolerated. 
Of  course,  however,  as  we  have  a  large  debt,  there  is  no 
need  of  a  privilege  of  redemption  which  we  know  cannot 
be  used.  Our  first  impression  was  that,  with  the  short 
notes  that  could  be  floated,  and  the  250  millions  of 
bonds  falling  due  in  1891,  we  should  be  provided 
with  maturing  obligations  enough  to  absorb  all  surplus 
revenues.  But  such  does  not  seem  to  be  the  case.  Even 
to  provide  for  the  sinking  fund  for  ten  years,  Mr.  Sher- 
man stated  to  the  Finance  Committee  that  the  wants  of 
the  Government  would  be  as  follows. 

BKQUIKEMESTS  OF  THE  SIXKISG  FDSD  FOR  TEX  YEARS. 

Fertile  fiscal  year  ending  June  30, 1882 $43,386,645  00 

Forthctlscal  year  ending  June  30,  1883 4.5,122,110  80 

For  the  fiscal  year  ending  June  30,  1884 46,926,9(1.5  24: 

For  the  tlseal  year  ending  June  30,  1885 48,804,073  04 

For  the  fl8cal  year  ending  June  30, 1886 50,7.56,238  04 

For  the  fiscal  vear  ending  June  30,  1887 52,786,487  56 

For  the  fiscal  year  ending  June  30,  1888 51,897,947  07 

For  the  fiscal  year  ending  Juue  30,  1889 57,093,864  95 

For  the  fiscal  year  ending  June  30,  1890 59,377,619  55 

For  the  fiscal  year  ending  June  30, 1891 61.752,724  33 


Total  requirements  to  1891 $520,904,707  58 

According  to  this  statement,  about  288  millions  would 
be  pa'd  under  the  sinking  fund  provisions  the  first  six 
years.  But  as  those  years  are  likely  to  be  years  of  great 
prosperity,  why  should  we  not  make  the  payments  during 
that  period  larger  ?  This  is  our  opportunity  for  ridding 
ourself  not  only  of  the  burden  of  a  debt,  but  of  the 
machinery  and  office-holders  which  are  necessary  for 
raising  the  extra  revenues  needed  and  for  managing 
these  vast  payments.  Europe  is  wasting  its  resources  on 
standing  armies,  so  as  to  be  ready  to  repel  an  imaginary 
foe.  Our  traditional  policy  secures  the  same  end  in  a 
recuperative  instead  of  in  an  exhaustive  way,  by  using 
our  resources  in  extinguishing  present  burdens;  for  there  is 
no  standing  army  large  enough  in  any  country  to  act  as 
a  menace  to  a  people  of  our  accumulated  and  accumu- 
lating wealth,  if  we  have  no^  debt.  We  all  know  how 
nearly  the  issue  of  war  is  in  our  day  a  mere  question  of 
purses. 

There  is  still  another  thought  which  has  an  important 
bearing  on  this  question  of  rate.      Even  granting  that 
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theso  bonds  comld  be  placed  at  par  if  restricted  to  3  per 
cent,  are  there  not  good  grounds  for  the  fear  tlmt  when 
the  money  market  becomes  more  active  and  rates  of 
interest  rule  higher,  and  especially  in  times  of  panic  or 
commercial  distress,  the  price  of  the  bonds  would  fall 
below  par.  It  must  be  admitted  that  the  present  condi. 
tion  of  the  loan  market  is  not  a  permanent  one,  and  we  all 
know  that  even  panics  will  sometimes  come;  it  would  only 
be  prudent,  therefore,  to  anticipate  and  provide  against 
a  decline  in  these  securities.  The  United  States  has 
always  thought  it  needful  to  maintain  its  securities  at  par. 
But  now  it  is  especially  important,  since  the  whole  stabil- 
ity of  our  currency  depends  upon  that  condition.  The 
banks  use  Government  bonds  as  a  basis  for  circulation. 
In  fact,  the  entire  credit  system  of  the  country  is,  as  Mr. 
Bayard  stated,  based  upon  Government  loans;  for  we 
have  tied  together  by  law  our  bonds,  our  banks,  and  our 
gold  redemption  fund  in  such  a  way  as  to  make  them 
inseparable  from  the  Government  credit,  and  a  sense  of 
permanency  is  essential  where  credit  alone  is  relied  upon. 
If,  under  any  influence,  the  market  price  should  drop  as 
suggested,  it  would  bo  a  very  di.sturbing  element,  and 
in  time  of  panic  might  be  quite  disastrous. 

For  these  reasons  we  had  hoped  that  the  refunding 
measure  would  be  adopted  by  Congress  in  the  shape 
reported  by  the  Finance  Committee  of  the  Senate.  We 
believe  such  a  result  would  be  infinitely  better  for  the 
country  and  for  the  good  name  of  the  party  having  con- 
trol in  Congress.  And  still  there  is  a  fair  chance  that 
the  loan  provided  for  could  be  floated,  were  it  not  for  that 
odious  fifth  section.  We  know  it  is  said  that  Congress, 
in  exchange  for  the  loss  of  interest  under  the  operation  of 
that  section,  is  to  relieve  the  banks  from  some  taxation. 
The  viciousness  of  the  section,  so  far  as  its  action  on  the 
banks  is  concerned,  may  in  this  way  be  largely  neutral- 
ized. But  even  if  that  is  done,  the  section  is  still  and  for 
evident  reason  wrong  in  principle,  and  will  forever  as 
such  stand  in  our  statute  book  a  plague  to  its  originators. 


ST.  LOUIS  IRON  MOUNTAIN  <£•  SOUTHERN 
RAILROAD. 
Li&st  week,  in  our  monthly  statement  of  gross  and  net 
earnings  of  various  roads,  we  gave  a  summary  of  the 
fiscal  results  of  operation  of  the  St.  Louis  Iron  Mountain 
&  Southern  i}.  R.,  in  the  years  1880  and  1879.  This  week 
we  are  enabled  to  give  the  figures  with  more  detail,  and 
they  will  possess  the  more  interest  that  the  road  has 
recently  clianged  hands  and  passed  into  the  control  of  Mr. 
Gould.     The  following  are  the  gross  earnings. 


From— 

1S80. 

1879. 

Increase. 

Frelpht 

f4,(i97,047 

i,268,S74 

229,260 

70,410 

$4,103,665 

981,151 

171.838 

35,957 

$393,382 

PaHwii^'efs 

297,723 

57,428 

Miscellaneous  sources 

34,453 

Total 

$6.-i65.597 

.$5,292,611 

$972,086 

These  earnings  are  based  on  the  same  mileage  in  both 
years,  and  are  certainly  very  satisfactory.  Both  freight 
and  passenger  receipts  are  larger  than  ever  before.  The 
gain  in'passenger  earnings  is  especially  gratifying,  these 
having  increased  pretty  nearly  30  per  cent,  and  the 
increase  is  still  going  on,  as  current  returns  show.  This 
illustrates  what  we  have  repeatedly  said  of  late  that  the 
item  of  passenger  business  will  prove  a  source  of  con- 
stantly-increasing gains  to  the  railroads,  and  will  play  a 
prominent  part  in  their  future  prosperity.  The  freight 
receipts  have  of  course  increased  in  a  larger  amount  than 
the  passenger  receipts,  namely  $393,382,  against  $287,- 
723  in  passengers,  but  the  ratio  of  increase  is  only  about 
15  per  cent. 

Although,  however,  the  gross  earnings  show  so  decided 


an  improvement  (being  almost  a  million  dollars  more  than 
for  the  previous  year)  the  net  earnings  are  smaller  thaa 
those  for  1879  by  about  $110,000,  the  e.vpenses  having  in- 
creased even  more  largely  than  the  gross  earnings,  and 
this  will  attract  attention  and  bear  explanation.  Below  we 
give  a  synopsis  of  the  expenses,  classified  under  the  five 
great  heads  of  "motive  power,"  "conducting  transpor- 
tation," "  maintenance  of  cars,"  "  maintenance  of  way" 
and  "general  expenses."  As  the  heaviest  increase  corneal 
under  the  head  of  njaintenance  of  way,  we  have  picked  out 
a  few  of  the  leading  items,  to  show  just  where  the  money 
went. 


-1880. . 

$1,277,340 
018,.542 
341,193 


Conducting  trnnsportatlon... 

Mot  I  ve  power 

MalnteuuiU'C  of  cars 

Maiiitt^iiance  of  way— 

Kvpalrs  of  bridges $1 02.395 

•Steel  railH 4."i8.805 

Labor  reimiriog  track 414.294 

Other  Items 301,022— $1,276,516 

Qeuerol  expeuses 21 4 ,888 

t  $4,075,226 

6504 

$6,265,597 

4,075,226 


. 1879. . 

$1,073,849 
700,514 
242,14» 

$.52,885 

t.7.»fS2 

302,539 

2yi,.VJ0-  e84,80«- 
290,622 


Per  ct.  of  expen.ies  to  earn'gs. 

Gross  enruiu^H 

Kxiieuses 


Net  earnings. 


$2,100,371 


$2,992,056 

56-54 

$5,292,611 

2,992,05tf- 

$2,300,55* 


•  liCBs  amount  credited  on  account  of  iron  rails. 

t  Including  $46,747  on  account  of  express  department. 

The  increase  under  the  first  three  heads  is  natural,  a» 
the  larger  volume  of  traffic  transported  of  course  aug- 
mented the  transportation  expenses.  But  the  expansion 
in  the  amount  expended  in  maintenance  of  way  must  be 
treated  separately.  This  amount  was  in  1 880,  it  will  be  seen, 
$1,276,516,  or  pretty  nearly  double  what  it  was  in  1879, 
The  items  given  above  throw  light  on  the  matter.  It  ap- 
pears that  almost  the  entire  increase  can  be  ascribed  to  ex- 
penditures on  account  of  improvements  in  the  condition  of 
road-bod  and  track.  Thus  $458,000  were  devoted  to  steel 
rails,  against  only  $67,000  last  year;  labor  employed  in  re- 
pairing and  improving  [track  consumed  $112,000  mor& 
than  in  1879,  and  the  item  of  repairs  of  bridges  rose  from 
$52,000  to  $102,000,  making  altogether  an  increase  in 
these  three  items  of  $553,000.  Of  course  the  road  is  now 
in  a  better  position  than  ever  before  to  handle  its  in- 
creased and  increasing 'traffic,  especially  as,  in  addition  to 
the  sums  included  in  operating  expenses,  the  company 
spent  during  the  year,  for  new  construction  and  equipment, 
$1,126,264,  principally  for  new  passenger  and  freight  cars, 
locomotives,  rails,  stations,  bridges,  ballast,  masonry,  grad' 
ing,  &c. 

This  discloses  'a  feature  in  railroad  operations  at  the 
present  time  which  is  not  at  all  peculiar  to  the  Iron- 
Mountain  road.  During  the  years  of  depression  following 
the  panic  of  1873,  many  roads,  though  not  actually  allow- 
ing their  property  and  plant  to  run  down,  yet  curtailed 
their  expenses,  bringing  them  within  the  smallest  possible 
compass,  and  made  no  new  outlays  at  all.  Now  that  every 
sign  favors  a  continuance  of  activity,  and  promises  large^ 
accessions  to  traffic,  the  roads  feel  inclined  to  strengthea 
their  position  as  carriers,  and  consequently  both  ordinary 
and  extraordinary  expenses  are  added  to.  When  this  i» 
done  the  condition  of  the  property  is  of  course  improved, 
but  the  fact  is  not  always  apparent  on  a  mere  examination 
of  net  earnings.  The  different  items  that  go  to  make  up 
the  expense  account  should  therefore,  we  think,  receive 
closer  scrutiny  now  than  ever. 

The  annual  charges  of  the  Iron  Mountain,  including  the 
interest  on  the  first  and  setond  preferred  incomes,  amount 
to  about  $2,065,000,  so  that  the  road  earned  in  1880 
$125,000  more  than  enough  to  meet  its  fixed  payments. 
The  directors  now  propose  to  cut  down  the  annual  interest 
liability  by  issuing  a  new  consolidated  mortgage  bearing  a 
lower  rate  (5  per  cent)  of  interest  to  retire  all  outstand- 
ing issues  (increasiu     the   amount  $2,000,000,   to  pro- 
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vide  for  improvements.)  If  this  should  be  accomplished 
the  annual  charge  against  net  earnings  would  be  only 
$1,604,300.  It  is  well  to  remember,  however,  that  this  is 
a  matter  far  in  the  future,  for  at  present  prices  the  old 
issues  realize  over  6  per  cent  on  the  investment,  and  as  not 
any  of  them  mature  prior  to  1891,  it  is  not  likely  that  the 
holders  will  exchange  them  for  a  5  per  cent  general  mort- 
gage, especially  as  the  earlier  issues  would  thus  be  placed  on 
an  equality  with  the  later  issues  as  regards  lien.  The  capital 
stock  it  is  proposed  to  increase  from  21^  millions  to  35 
millions,  for  the  purpose  of  constructing  and  acquiring 
additional  branch  roads. 


THE  SUBSIDY  AND  SHIPS  QUESTION. 

Subsidy-begging  has  received  during  the  past  week  an 
unexpected  set-back  in  the  Senate,  which  is  perhaps  the 
more  encouraging,  in  view  of  the  fact  that  the  amount 
asked  for  was  so  small — only  the  thin  end  of  the  wedge. 
The  absolute  as  well  as  relative  decay  of  the  American 
carrying  trade,  and  the  alarming  fact  that,  notwithstanding 
the  vast  increase  in  foreign  commbrce,  the  quantity  of 
goods  carried  in  American  vessels  declines,  are  beginning 
now  to  be  so  clearly  understood  that  they  must  ere  long 
awaken  an  active  feeling  on  the  subject  and  keep  up  tho 
contest  until  some  steps  are  taken  to  change  the  situation. 

As  is  well  known,  very  old  laws  exclude  from  American 
registry  all  vessels  unless  built  here,  wholly  owned  here, 
and  wholly  commanded  by  Americans.  So  long  as  vessels 
of  this  character  could  compete,  we  had  our  share  of  the  car- 
rying trade  and  once  tho  largest  share,  and  these  laws  were 
harmless  and  unnoticed;  when  the  conditions  changed,  and 
American  ships  could  no  longer  meet  them,  these  rusty 
statutes  became  full  of  malicious  power.  Not  intended  as 
protective,  they  have,  nevertheless,  become  an  absolute  pro- 
hibition. Everything  else,  except  obscene  books  and  a  few 
other  things  banned  as  hostile  to  public  morals,  may  be 
brought  here  and  used ;  grain  from  the  "West  goes  to  the 
seaboard  over  English  steel  rails,  and  would  be  drawn  by 
English  locomotives  if  those  were  profitable;  then  it  goes 
out  in  English  ships.  Other  things  pay  a  protective  duty; 
ships  alone  are  opposed  by  a  prohibition. 

This  law  was  not  passed,  as  a  stranger  to  the  country 
might  suppose,  by  the  British  Parliament,  and  its  reten- 
tion is  not  insisted  upon— at  least  confessedly— in  order 
that  Europe  may  continue  taking  from  us  the  110  millions 
a  year  which  Mr.  Blaine  says  is  paid  for  freights.  A  recent 
number  of  Puch  illustrated  the  motto  "Columbia  rules  the 
waves,"  by  a  cartoon  exhibiting  the  fleet  of  foreign  lines  in 
the  offing,  while  the  bones  and  hulks  of  American  shipowners 
and  lines  (not  omitting  the  remains  of  Mr.  Roach  him- 
self, slain  by  the  withdrawal  of  the  Brazilian  subsidy)  lie 
scantily  covered  in  the  foreground,  and  Rip  Van  Winkle 
holds  the  rudder  of  a  solitary  oyster  boat  flying  the 
American  "  flag"  of  no  free  ships.  This  is  the  condition 
of  things  which,  it  is  assumed,  protects  American  labor. 
No  ships  better  than  free  ships.  Mr.  Roach  better  oil 
waiting  for  customers  who  do  not  come  than  he  would  be 
were  foreign-built  ships  competing  for  the  carrying  trade. 
It  is  a  dog-in-the-manger  policy,  but  it  lives  in  hope  of  the 
subsidy  for  which  it  is  now  trying.  This  subsidy,  as  pro- 
posed by  Mr.  Blaine,  is  to  be  open  to  competition — to  any 
American  ?  No;  to  any  American  with  the  old  condition 
of  ships  American  built,  owned,  and  commanded. 

Mr.  John  Codman,  an  ex-captain  whom  we  have  had 
occasio'n  to  quote  before,  reviews  the  case  now  in  a  most 
telling  and  trenchant  manner.  One  error  all  along  has 
been  in  assuming — or  acting  as  if  such  were  the  assump- 
tion— that  navigation,  ship-building,  commerce,  and  the 
carrying-trade   are  the  same  thing.     A  nation  might  fur 


nish  navigators  without  owning  or  building  ships,  and 
without  having  any  considerable  commerce  ;  there  may 
be  a  vast  commerce — as  is  now  the  case  here — with  only  a 
small  carrying-trade;  there  may  be  a  large  carrying-trade 
without  ship-building.  Congress  has  treated  the  subject, 
ever  since  our  carrying-trade  was  lost,  as  if  shipbuilding 
alone  could  engage  American  labor,  had  any  rights,  or  was 
worth  fostering  ;  the  carrying  has  been  sacrificed  to  the 
building,  and  even  without  aiding  the  latter  in  the  least. 

Mr.  Roach  and  his  party  aver  that  the  navigation  law 
is  no  hindrance,  and  thai  the  real  trouble  lies  elsewhere  ; 
yet  they  stoutly  insist  that  this  alleged  ineffective  and  in- 
operative law  shall  not  bo  repealed.  They  demand  sub- 
sidies, but  they  insist  that  the  subsidies  shall  be  tacked  to 
the  old  prohibition.  Here  is  tho  point  of  difference  be- 
tween their  claim  and  the  policy  of  any  other  nation  on 
the  globe.  Mr.  Blaine  avers  that  England  granted  similar 
subsidies ;  but  that  is  erroneous,  as  she  did  not  restrict 
the  purchase  of  ships  to  any  market ;  he  also  claims  that 
E>ance  is  pursuing  a  like  policy,  having  paid  twenty- 
three  million  francs  during  the  past  year  to  aid 
her  steamship  lines;  but  Mr.  Blaine  omits  to  state  the 
all-important  fact  that  France  does  not  insist  upon  home- 
built  ships — on  the  contrary,  as  the  London  Shipping 
Oazette  aa.js,  the  very  company  which  has  received  the 
recent  concession  is  now  applying  for  terms  to  the  Clyde 
builders.  Italy  is  cited  as  favoring  the  same  policy;  but, 
replies  Mr.  Codman,  every  steamer  which  is  owned  in 
Italy  was  built  in  Great  Britain.  China,  it  is  urged,  iu 
1874.  stimulated  the  formation  of  the  China  Merchants' 
Steam  Navigation  Company,  and  in  August  last  the 
pioneer  steamer,  flying  the  Celestial  flag,  entered  San. 
Francisco;  but  China  gave  her  subjects  liberty  to  get 
ships  where  they  could,  while  chartering  this  company 
without  a  subsidy.  Thirteen  lines,  with  113  steamers, 
are  engaged  in  American-European  trade,  and  44  of  them 
are  not  under  the  British  flag;  but  every  one  of  the  113 
is  British-built,  and  only  5  of  the  113  are  subsidized. 

Neither  England  nor  France,  says  Mr.  Codman,  has 
ever  made  it  a  condition  in  postal  contracts  that  the  ves- 
sels should  be  home-built — if  they  carried  the  flag,  that 
was  enough;  in  an  instance  cited  by  Mr.  Blaine  trium- 
phantly, where  England  refused  a  contract  to  the  French 
Messageries  Maritimes,  the  reason  was  because  the  ships 
bore  a  foreign  flag;  at  any  time  England  was  to  be  able  to 
call  on  her  mail  steamers  to  serve  as  transports,  and  this 
the  above  company  could  not  undertake  to  do.  England, 
moreover,  has  set  us  an  example.  When  wooden  ships  had 
the  ocean  we  were  ahead,  and  our  clippers  had  the  Britisk 
carrying  trade  with  California  and  Australia.  Englishmen 
asked  Parliament  for  leave  to  compete  with  American  ships; 
the  Greenock  shipbuilders  asked  Parliament  to  wait  awhile, 
thus  carrying  along  the  parallel.  But  the  parallel  went  no 
further;  Parliament  did  not  do  for  them  what  Congress 
does  for  Mr.  Roach;  ships  were  made  free,  Englishmen 
bought  them  here,  and  American-built  ships,  carrying 
Australian  mails  for  England  around  the  Cape  of  Good 
Hope,  were  subsidized  by  England.  A  few  years  ago  an 
English  subsidized  company,  without  disturbing  its  sub- 
sidy, bought  and  put  into  use  two  ships  of  a  failed  French, 
company;  and  at  this  very  day  two  of  Mr.  Rpach's  own 
ships  are  carrying  mails  between  Australia  and  San  Fran- 
cisco, on  the  same  terms  from  the  British  Government 
with  two  English  vessels. 

This  distinction,  therefore,  should  always  be  kept  prom- 
inent in  discussions  of  the  subsidy  question.  Let  the  old 
embargo  against  purchasing  vessels  where  they  can  be 
obtained  cheapest,  be  removed,  and  then  it  will  be  proper, 
but  not  till  then,  to  quote  the  action  of  other  nations  as 
precedents  for  ourselve.?. 
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THE  IRISH  LAND  LEAGUE. 
It  docs  not  appear  as  if  Mr.  Parncll  and  his  associates 
were  prepared  as  yet  to  submit  to  the  Gladstone  govern- 
ment, even  with  the  new  and  gr«atly  augmented  powers 
which  it  will  soon  bo  able  to  bring  to  bear  upon  them. 
In  his  manifesto  addressed  to  the  Irish  National  Land 
League  from  Paris,  Mr.  Parncll  gives  us  to  understand 
that  while  he  is  determined  to  resist  the  passage  of  the 
Coercion  bill,  he  does  not  doubt  that  it  will  pass  both 
Houses  ot  Parliament.  IIo  is,  therefore,  willing  to  face 
the  government  wilh  its  new  power. 

Wo  do  not  think  that  it  will  be  a  source  of  any  great 
sorrow  to  any  large  number  of  the  American  people  that 
he  has  concluded,  contrary  to  the  advice  of  many  of  his 
friends,  not  to  visit  these  shores  of  ours,  but  to  remain  at 
his  post  in  the  House  of  Commons  and  direct  as  hitherto 
the  agitation  in  Ireland.  Evidently  we  have  no  use  for 
him  here,  and  it  must  bo  some  gratification  to  the  British 
government  and  people  to  know  beforehand  what  under 
the  new  state  of  things  the  Leaguers  propose  to  do. 
According  to  their  own  showing,  there  were  two  courses 
open  to  them.  One  was  for  the  Irish  memljers  to 
retire  in  a  body  from  the  House  of  Commons,  leaving  cir- 
cumstances to  determine  whether  they  should  sullenly 
acquiesce  or  resort  to  force.  The  other  was  to  remain  at 
their  posts  and  to  exert  themselves  to  the  utmost  to 
"deepen  the  lines"  and  "widen  the  area  of  agitation"  by 
appealing  to  the  groat  masses  in  England  and  Scotland. 

The  latter  course  has  been  preferred  ;  and  in  prefer- 
ring that  course,  it  is  quite  minifosUhat  much  is  expected 
from  the  sympathy  of  friends  in  France  and  America. 
Since  Mr.  Parnell  and  those  who  act  with  him  cannot  see 
the  folly  of  which  they  have  been  and  of  which  they  still 
are  guilty,  in  fighting  against  the  best  friend  the  Irish 
nation  ever  had  in  high  place  and  power  in  England,  we 
cannot  find  fault  with  their  preference.  Of  the  two  evils 
it  is  probably  the  least.  Rut,  unless  we  greatly  misunder- 
stand the  English  and  Scottish  people,  Mr.  Parnell  and 
his  friends  will  not  make  much  capital  out  of  their  sym- 
pathy and  support.  The  simple  fact  is,  that  whatever  sym- 
pathy the  English  and  Scottish  masses  may  have  had  with 
Ireland  and  the  Irish  people,  has  long  since  died  out.  If 
it  ever  existed,  it  exists  no  longer;  and  the  Irish  people 
have  themselves  to  blame  for  the  fact.  Englishmen  and 
Scotchmen  are  of  the  opinion  that  they  have  some  right 
to  a  portion  of  the  time  at  the  disposal  of  the  British  Par- 
liament ;  but  it  would  appear  that  when  the  Liberals 
happen  to  bo  in  power  Ireland  and  Ireland  alone  monopo- 
lizes the  time  and  attention  of  the  administration  and  of 
both  Houses.  It  was  pre-eminently  so  during  Mr. 
Gladstone's  last  tenure  of  office ;  it  threatens  to  be 
the  same  with  the  present  one.  So  exasperated,  in- 
deed, arc  the  English  and  Scotch,  by  the  conduct 
of  Parnell  and  his  set,  on  the  one  hand,  and  the 
long-suffering  patience  of  the  Gladstone  Ministry  on  the 
otlier,  that  Irish  reform  has  been  voted  down  as  a  nuisance, 
and  that,  in  the  event  of  circumstances  calling  for  a  gen- 
eral election,  it  is  extremely  doubtful  whether  in  spite  of 
their  great  triumphs  a  year  ago  the  Liberals  would  not 
find  themselves  in  the  minority. 

If  the  Loaguei-s  have  not  much  to  hope  from  the  masses 
in  England  and  Scotland,  they  have  even  less  to  hope 
from  self-seeking  and  popularity-hunting  politicians  in 
France  or  in  the  United  States.  Talk  is  cheap;  but  the 
rhodomontade  of  Victor  Hugo  and  the  absurd  resolutions 
of  the  Legislature  of  the  State  of  Gonnacticut  will  probably 
be  found  to  be  of  equal  value.  The  more  sensible  course  for 
the  Leaguers  would  be  to  correct  their  initial  mistake  and 
make  peace  with  Mr.  Gladstone.  In  no  other  way  can  they 
hope  to  obtain  an  adequate  measure  of  land  reform. 


WESTERN  LOANS  AND  LIFE  INSURANCE. 

Just  a  year  ago  wo  commente<l  upon  the  tlien  recently 
published  report  of  the  results  of  an  official  examination 
of  the  real  estate  loans  of  the  Connecticut  Mutual  Life, 
which  report  at  the  time  attracted  mucJi  attention  in  finan- 
cial circles.  The  subject  is  one  of  great  importance  and 
interest,  not  to  that  company  alone,  nor  oven  to  the  Life 
Insurance  interest  solely,  but  to  the  general  public  ; 
and  as  another  year's  experience  has  since  been  added  to 
the  case,  a  re-statement  of  it  will  not  be  amiss. 

The  inquiry  took  no  note  of  the  company's  mortgage 
loans  on  which  no  interruption  had  been  made  in  interest 
payment,  all  those  being  assumed  to  be  unquestionable. 
Property  against  which  foreclosure  proceedings  wore 
pending  was  regarded  as  being  practically  already  in  the 
company's  possession,  and  their  property,  580  pieces  in 
number,  and  situiited  almost  exclusively  in  Detroit, 
Toledo,  Milwaukee,  Chicago,  Indianapolis,  and  St.  Louis^ 
was  carefully  appraised.  The  result  was  that  while  the 
company  valued  its  property  actually  owned  at  $11,089,- 
472,  and  that  in  process  of  foreclosure  at  $2, 183,471,  the 
official  examiners  placed  the  total  of  both  at  $1  ],7G4,027, 
or  $1,508,910  below  tho  company's  figures.  The  Connec- 
ticut Insurance  Superintendent,  however,  frankly  admit- 
ted that  the.  company  had  "  an  undeniable  surplus  of 
millions,"  and  plainly  expressed  his  opinion  that  a  sale  of 
the  property  in  question,  even  at  the  company's  figures, 
would  not  be  justifiable,  because  it  had  no  use  for  the 
money,  and,  if  in  hand,  could  not  be  re-invested  where  it 
would  bo  at  once  so  safe  and  so  profitable,  together  with 
having  so  good  a  prospect  of  future  enhancement  in  value. 

Tho  earliest  reports  from  life  insurance  companies  in 
this  State,  made  to  the  State  Comptroller,  were  so  crude 
that  outstanding  risks  were  stated  as  liabilities,  no  balance- 
sheet  being  attempted.  To  take  the  nearest  illustration  at 
hand,  the  New  York  Life,  whose  solvency  has  of  course 
never  been  called  in  question,  has  now  135  millions  of 
risks  outstanding  against  only  43  millions  of  assets.  Sup- 
pose all  the  135  millions,  or  one-half,  or  one-third,  should 
become  claims  at  once  ?  But  you  cannot  suppose  this,  it 
will  rightly  be  .said — it  would  be  just  as  practical  to  sup- 
pose that  this  winter  weather  should  keep  right  along 
indefinitely.  To  have  on  hand  to-day  funds  for  meeting 
next  year's  liabilities  is  not  required  of  mercantile  sol- 
vency ;  yet  such  a  requirement  would  be  most  reasonable, 
as  compared  with' making  any  similar  requirement  of  life 
insurance,  for  that  interest  is  perfectly  secure  against  any 
considerable  deviation  from  a  regular  and  uniform  maturity 
of  demands.  Life  insurance  needs  only  to  get  in  its  funds 
by  the  time  they  are  wanted — it  is  not  under  the  necessity 
of  having  them  in,  lest  unexpected  demands  may  arise. 
It  needs  only  to  comply  with  two  essential  conditions: 
that  it  have  a  sufficiemt  nucleus  or  working  fund  (called 
reserves)  and  that  its  asset-s  shall  be  always  at  work  earn- 
ing interest  ;  the  latter,  however,  is  so  closely  linked  to 
the  first  as  to  be  almost  a  part  of  it. 

A  life  insurance  company,  unlike  a  savings  bank,  need 
not  keep  a  large  portion  of  assets  in  cash  or  the  instant 
equivalent  of  cash.  The  immediate  marketability  of  its 
property  is  not  a  primary  consideration;  that  it  cannot 
sell  is  not  of  momentous  consequence,  in  view  of  the  fact 
that  it  does  not  need  to  sell.  So  long  as  the  process  of 
accumulation  is  not  interfered  with  by  failure  of  the  assets 
to  earn  a  reasonable  average  interest,  their  composition  is 
not  of  great  immediate  consequence.  Their  composition 
and  present  value,  or — since  "value"  is  a  prospective  as 
much  as  a  present  entity — their  present  marketability,  it 
would  be  more  precise  to  say,  is  not  a  matter  about  which 
we  need  be  distressed.    The  interest-earning  is  the  real  teet. 
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The  average  interest  rate  realized  by  the  Connecticut 
Mutual,  during  the  past  two  years,  exceeds  6  per  cent.  In 
■view  of  this  fact,  it  is  unnecessary  to  inquire  how  much  of 
the  real  estate  owned  is  or  is  not  at  present  productive. 
"Were  this  entire  property  cleared  off  and  put  into  cash  to- 
day at  cost,  wliat  then?  The  company  would  have  to 
re-invest  it,  of  course — but  in  what  ?  When  so  re-invested 
it  could  do  no  better  than  to  yield  interest,  and  it  is 
already  doing  so,  the  company's  average  productiveness  on 
its  assets  being  higher  than  could  be  secured  from  any 
first-class  securities  at  to-day's  prices. 

The  IJ  millions  difference  between  the  company's  esti- 
mate of  value  and  that  of  the  official  examiners,  made 
during  1S79,  was  admittedly  the  result  of  a  severe 
inquiry  and  one  that  took  small  account  of  the  future. 
That  the  loans  were  originally  made  in  good  judg- 
ment was  admitted,  and  that  the  appraisement 
was  made  upon  a  very  low  basis  is  evident. 
Up  to  1879  the  company  secured  a  net  profit  of  $30,239 
on  all  actual  sales;  in  other  words,  as  to  all  pieces 
of  property  cleared  from  the  books  by  sale  up  to  that  time, 
the  company  was  actually  $30,239  richer  than  it  would 
tave  been  had  the  loans  never  been  in  default.  As  for 
1880,  the  company  reports  a  further  net  profit  of  $68,614, 
and  additional  sales  which  did  not  enter  into  the  report 
swell  this,  we  are  informed,  to  over  $100,000.  A  further 
very  satisfactory  and  suggestive  fact  is  brought  out  in  the 
report  that  the  working  expenses  of  the  company  wore 
■but  7-70  per  cent  of  income  in  1880. 

These  results  seem  to  be  an  ample  vindication  and  a  strong 
presumption  that  the  rest  of  the  property  will  be  cleared 
off  with  similarly  favorable  results.  Great  caution  should 
be  used  before  assuming  or  eve*  suspecting  weakness  in 
■case  of  life  insurance  and  other  strong  corporations,  by 
reason  of  conflicting  estimates  of  real  estate  values  during 
perturbed  periods.  The  profits  already  realized  are  fully 
paralleled  by  instances  we  might  state  in  the  experience  of 
other  companies.  It  is  gratifying  to  find  the  Connecticut 
Mutual  delivering  itself  and  outliving  calumnious  assaults; 
it  is  also  gratifying  to  find  new  evidence  of  the  return  of 
prosperity  and  of  the  permanence  of  financial  laws. 
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Enslisb   market   Ueports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market.— The  directors  of  the  Bank 
•of  England,  at  their  meeting  on  Thursday,  reduced  the  mini- 
mum rate  of  discount  to  3  per  cent.  The  bullion  in  the  Bank 
increased  £886,000  during  the  week.  During  the  same  time 
the  specie  in  the  Bank  of  France  increased  3,735,000  francs  in 
gold  and  2,362,000  francs  in  silver. 


*i(.        Jfo«.     Tiies.  Wed. 

Feb.        Feb.       Feb.  Feb. 
„,,                                            12.           14.         15.  16. 

ellver.peroz rt.  5in,g    51%        5is!i  .^a 

<X)usols  for  money 9813, g     9Si3ia     99'is  995.8 

Consols  for  accoimt 9S15,k     9315, «     993ib  9938 

rrVh  rentes  (in  Pari9)fr.8-t-20      Sl-O)      8400  83-55 

U.  8.5sofl881 10314      10338      10338  10338 

U.  8.  4iss  of  1891 II419      I1413      1141a  1141^ 

U.S.  48of  1907 llGie      IKiU      llGis  IKJ 

Erie,  common  stock 503i        51=4        51  50% 

mnois  Central 133         138  la      133  137I2 

Pennsylvania 63  68 14  68 

PliiladelplilaA  ReadiuR.  32ia        32\       3-2ia  31  lo 

Now  York  Central 15313      155  15413  154 

Literpooi  Breadttuffs  and  Proviuona  Markeis.- 


Thtirs. 

Feb. 

17. 

523i8 

993,8 
995, 


Fri. 
Feb. 

18. 
52 14 
993,„ 
993,« 


84-2213  83-9712 

10338       10338 


ll4i« 
11578 

,50% 
I33I2 

68 

32I3 
I54I2 


11434 

116 13 
5218 

1381s 
6734 
33 14 

155 


Sat. 

».   a. 

6 
3 
2 


MoH. 

t.     d. 

12    0 

9    3 

9    2 

9 

9 


Tiies. 
s.    d. 


12    6 
4 

2 
4 


9 

9 

9 

9    2 

5  5 
65  0 
42  0 
75  0 
52  6 
67    0 


Wed. 

s.     d. 

12  6 
0  4 
9    2 


flour  (ex.  State). 100  lb. 12 
■fflieat,  No.  1,  wh.      "        9 

Spring,  No.  2...      "        9 

Winter,We.st.,n.      "       9 

Cal.  white "       92  9  2 

Coru.inix.,W.new      "        5    4  5  4 

Pork,  We8t.iue8s..*l)bl.65    0  65  0 

Bacon,  Ions  clear,  cwt.. 41    0  41  C 

Beef,  pr.  me.ss,ne\v,^tc.75    O  75  0 

L.arrt.  prime  West.  ^cwt.5l     6  51  6 

Clieese.  Am.  olioice   "    67    0  67  0 

Liverpool  OoUm  Afarktt.—See  speMal  report  on  cotton, 


4 
2 
413 


65    0 

42  0 
75  0 
53  0 
68    0 


Thiirs. 

I.  d. 

12  6 

9  3 

9  1 

9  3 

9  2 

5  4 

65  0 

42  6 

75  0 

52  9 

68  0 


Fri. 
I.    d. 
12    6 


2 

9    1 

9    3 

9    2 

5    3 

65    0 

42    6 

75    O 

53    0 

68    0 


N.VTioNAL  Banks  Oro.^sized. — The  following-named  national 
bank  was  organized  Feb.  16  : 
2,505— Tlie  First  National  Bank  of  Canton,  Pa.     Anthorized  capital. 

$50,000:    paid-in  capital,  $50,000.    Adam   laiiis.    President 

Geo.  A.  Guernsey,  Casliier. 

Imports  asd  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $6,223,703,  against  $5,259,194  the  pre- 
ceding week  and  $8,521,604  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  15  amounted  to  $7,399,102,  again.st 
$8,302,132  last  week  and  $7,121,316  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  10  and  for  the  week  ending  (for  general 
merchandise)  Feb.  11: 

FOREIGN  IMPORTS  AT  NEW  YORK  FOB  THE  WEEK. 

1878.  1879.  1880.  1881. 

Dry  Goods $2,104,871      $2.2i)6,15l       $2.33«.31<>      $2,733,217 

General  mdse...        4.300,310         2,601,617         5,870,9-27         3,495,516 


Totalweek $0,411,214 

Prev.  reported..     31,101.163 


$1,930,771 
32.816.462 


$8,207,216 
52,151.672 


$6,228,763 
311,243,766 


Total  8'ce  Jan.  1.  $37,815,377    $37,717,233    $60,361,918    $42,172,529 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the   exports  (exclusive   of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  February  15: 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 

1878.  1879.  1880.  1831. 

For  the  week....      $7,283,351       $7,301,103      $6,825,443  $7.39;M02 

Prev,  reported..     37,849,737      34,302,403      35,385,407  43,165,322 

Total 8' oe  Jan.  1.  $45,133,033    $41,603,560    $42,210,350    $50,861,424 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 

The  following  table  .shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  12. 


Exports  from  Kew  York. 

Imports  at  Keuj  Torh: 

Gold. 

Silver. 

Gold. 

Sileer. 

Great  Britain 

Franco  

$ 

$255,000 

'  '2',?¥6 
1,040 

"8.958 
12,924 

■     $ 

West  Indies    

20,455 

Mexico 

48,684 

South  America 

All  other  countries. . 

lotal      

$258,920 

$21,882 

$69,139 

Ot  the  above  imports  $6,129  were  American  gold  coin  and 
$20,806  American  silver  coin. 

The  movement  from  January  1  to  date  in  1831  includes  the 
export  of  $115,960  gold  and  $1,204,735  silver,  and  the  import 
of  $4,617,295  gold  and  $287,81^  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


rear. 


1831. 
1880. 
1879. 
1878. 
1877. 


Exports. 


$1,320,695 
1,040,93 
1,917,010 
1,880,646 
1,984,515 


Imports. 


$1,905,108 
1,239,272 
1,942.763 
2,818,225 
2,218,131 


rear. 

1876.... 
1875.... 
1871.... 
1873.... 
1872.-.. 


E  cporti. 

$->.539,936 
12,765,171 

5,101,800 
10,538,037 

2,131,979 


Imports. 

S  i()t.978 
317,293 
914,489 
193.793 

253.893 


B.4.NKING  AND  FINANCIAL. 

FISK    &    HATCB, 

BAXEEBS, 

AND    DEALERS    IN   GOVERNMENT   BONDS. 

And  other  desirable  Intestment  Securities, 

TSo.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  In  large  or  small  amounts, 
at  current  market  prices,  and  will  bo  pleased  to  furnish  information  Ik 
reference  to  all  matters  connected  with  Investments  in  Goverament 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Boids  on  commission,  at  the 
Stock  E-xchango  or  in  the  open  market. 

Eeooive  accounts  ot  Banks,  Bankers,  Merchints  and  others,  and  allow 
interest  on  daily  b.ilauces ;  and  for  those  keeping  accounts  with  us  w« 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  dlvl 
deads,  &c.,  and  credit  without  charge. 

igp-  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institn 
tions  and  investors  out  of  the  city,  by  mail  or  Telegraph,  to  buj-  or 
33II  GoTernnieut  Bonds,  State  and  Railroad -Bond*,  Bank 
Stocks,  Railroad  Stock>,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "  Memoranda  Conoeming  Gov 
ornment  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 
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glie  jankers'  (§^ititt. 

DIVIDENDS. 

Ihe  followlna  dlvldenda  Uave  recently  been  aunonuecd: 


Kame  of  Company. 


Rallroada  i 

rhicBKo  Biiilintftoii  &  Qulnoy  ... 

Danbiirv  A;  Ni>i«:ilk 

Iowa  I'iills  A  BiiMix  City 

miacellanenns : 
Railroad  Eciiiipiueiit  Co.  (guar).. 


Per 
CeiU. 


$2 
1>4 

213 


ir/ie» 
Vaytibit. 


Wnrchl.'S 
MartU  1 
.\Iureu   1 

On  dnia. 


Bookt  Cloted. 
(Vity  intlutive.) 


>rar.  2  to  Mar  lu. 

Kel).  21  t» . 

Feb.  10  to . 


FRIDAY.    FEBRUARY    18.  18S1-5    P.  M. 

The  Money  Market  nnd  Financial  Situation.— The  week 
ha*  been  one  of  great  animation  in  financial  circles.  Stock.s  have 
been  active  and  buoyant,  and  several  of  the  stocks  of  unfinished 
railroads  have  sold  at  the  highest  prices  ever  made.  Capital 
has  rushed  from  the  extreme  point  of  timidity  in  1877  and  1878 
to  the  extreme  point  of  confidence  in  1881.  Then  it  was  imix>s- 
sible  to  get  money  for  the  most  promising  enterprises  ;  now  it  is 
only  necessary  to  put  forth  a  prospectus  and  money  flows  in 
without  regard  to  safety  of  principal  or  prospect  of  interest. 
Two  months  ago  prices  were,  generally  considered  high,  and  it 
was  often  predicted  that  a  break  in  stocks  was  likely  to  occur ; 
but  this  week,  with  prices  ten  or  fifteen  per  cent  higher,  the 
eagerness  to  buy  stocks  has  been  as  great  as  at  any  previous 
time.  The  rise  in  non-dividend  paying  stocks  is  perhaps  a 
better  gauge  of  the  great  confidence  in  the  market  than  the  high 
prices  of  the  investment  securities,  There  has  now  been  a  pretty 
steady  bull  market  since  June  last,  and  making  a  comparison 
between  the  prices  of  certain  light  stocks  which  have  never  ])aid 
dividends,  if  we  take  the  lowest  prices  of  July,  1880  (when  they 
had  somewhat  recovered  from  the  depression  of  May  and  June) 
and  the  prices  made  this  afternoon,  we  have  the  following,  in 
round  figures  : 

Jul\i, 
I8S0. 
Cnesapcako  &  Ohio,  1 8t  pref 21 


including  the  objectionable  fifth  section  compelling  the  banks  to 
take  the  new  bonds  as  security  for  circulation. 
The  closing  prices  at  the  New  York  Board  have  been  aa  foDowsr 


Frb. 

Feb. 

Feb. 

Fd>. 

Feb. 

12. 

14. 

15. 
•Toi'\ 

16. 
•101^ 

17. 
ToiT« 

•IOIOb 

*101«8 

*10I!1« 

*101\l*101^ 

•ion» 

MOI'h 

•100  ?j 

'l(K)'^ 

•IOO'm 

•IOO'h 

•101 

•100^, 

•lOO's 

•100', 

•UHi'e 

•lOO'a' 

•in 

111>4 

in'« 

•111 

•ill      ' 

•112'4 

i\2'Hi 

•IVZh 

-1I2'4 

•I125« 

•113 

ll.'l's 

U3 

•113l(. 

■US'* 

•113>8 

•n3>8 

113 

113U 

113>4 

•125 

'125 

'125 

•125 

•125      ' 

•12.5 

•12s 

-120 

•120 

•125      • 

•I2.'i 

•125 

•120 

♦127 

•125     ' 

■12.5 

•125 

•120 

•12« 

•125     • 

'125 

•125 

M20 

•120 

•12s     ' 

Feb. 

18. 


101^ 
101:% 

101 

lOOTg 

ll'.»« 

112  V 
lU 

111 

120 
128 
126 
•126 
126 


*  Tills  is  the  price  bid  at  the  luorulug  board ;  no  late  was  made. 
The  range  in  prices  since  Jan.  1,  1831,  and  the  amoant  of 
each  class  of  bonds  outstanding  Feb.  1, 1881,  were  as  follows: 


CliicaKO  St.  Ixiuis  &  Kew  Orleans 

Columbus  Cliioado  &  Indlacii  Cuntral 15 

luieruational  A-  lirtat  Nortliern 31 

Lake  Krie  &  Western 26 

Manhattan 21 

Missmnl  Kansas  cfc  Tc-vas 33 

Mobile  it  Ohio 17 

New  York  Ontario  &  Western 25 

Northern  raciflo 25 

Do              pref 40 

Ohio  C'entnil 18 

Ohio  &  Mississippi 31 

Pacllic  .Mail 3g 

Philadilphia  &  Keading 14 

St.  Louis  Alton  &  Teire  llantc 21 

81.  Louis  Iron  Mountain  &  Southern 44 

St.  Unils  ASiiu  Francisco,  pref 45 

Teias  &  Pacttle .  40 

■ffabushSt.  Louis  <Sc  Paciflo 35 


Feb.  18. 
1881. 
37 
04 
20 
71 
58 
41 
49 
24 
40 
47 
77 
33 
40 
02 
73 
51 
60 
68 
01 
SI 


Our  money  market  has  been  sufficiently  easy,  but  rates  on 
stocks  have  a  pretty  wide  range,  varying  from  4  to  G  per  cent 
while  on  Government  bonds  call  loans  are  frequently  made  at  3 
per  cent.  Prime  commercial  paper  is  cxuoted  at  5@6  per  cent. 
With  the  remarkable  activity  in  stocks  at  higher  prices,  there  is 
some  apprehen.sion  that  money  will  be  tight  in  March  and 
April. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
for  the  week  of  £886,000,  and  the  reserve  wa-s  46  \!S-U 
per  cent  of  liabilities,  agaiiLSt  45  per  cent  la-st  week;  the  di.-^^- 
count  rate  was  reduced  to  3  per  cent,  from  3^  the  previous 
rate.  The  Bank  of  France  gained  3,755,000  francs  in  gold  and 
2,362,000  francs  in  silver. 

The  la-st  statement  of  the  New  York  City  Clearing  House  banks 
issued  February  12,  showed  a  decrease  of  $461,375  in  the  sur- 
plus above  legal  reserve,  the  total  surplus  being  f;6,3«5,525, 
against  $6,826,900  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


08,  1881. ...cp. 
5s,  1881....ep. 
4'.js,  1891. .cp. 
4s,  1907.... cp. 
Gs,eur'noy.re>j. 


Range  since  Jan.  1, 1881. 


Lowest. 


101i2.Ian.  3 
100=8  Feb.  4 
112  J.an.  3 
11238  Jan.  3 
132     Jan.  23 


Jligheal. 


lOlSj.Tnn.  31 
101 7^  Jan.  28 
112'8Feb.  18 
114  Feb.  18 
134%  Jan.  13 


Amount  Fab.  1,  1881. 


Reyislered.         Coupon 


i?155,882,9.50 

315,139,0.50 

177.1 12,8(H) 

530,181,200 

04,02.3,512 


$15.fi73,1.50- 

1.51.512,0OO- 

72,887,200 

202,299,350- 


Clasing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follows: 


U.S.  58 of  1881... 
U.S.  4>a«of  1891. 
U.S.  4a  of  1907... 


Feb. 
4. 

Feb. 
11. 

Feb. 
18. 

10318 
lloH 

lie 

103 14 
xil4i!i 
110 

103% 
114^1 
llOia 

Range  since  Jan.  1,1881. 
Lowest.  BighesU 


103  ig  Jan.  20 
II4I3  Feb.  10 
11578  Feb.    9 


101>s  Jan.  3 
110  Jan.  14 
117M  Jan.  17 


State  and  Railroad  Bonds. — In  State  bonds  Louisiana  consols 
have  been  conspicuous  for  activity,  selling  at  64.56  to-day  on  a 
demand  said  to  be  for  foreign  account.  Virginia  bonds  are  also- 
very  strong— the  consols  at  85  and  deferred  at  15^@16.  North 
Carolina  special  tax  bonds,  8@9  ;  Tenne.-jsees,  old,  53@55  ;  new 
series,  52^@53M. 

Railroad  bonds  have  been  active,  but  in  the  speculative  Ixinds 
there  has  not  been  as  much  business  as  in  some  other  active 
weeks,  owing  to  the  heavy  business  in  stocks.  The  Erie  second 
consol..  Metropolitan  Elevated,  Mi.s.souri  Kansas  &  Texas,  Boston^ 
Hartford  &  Erie,  and  Texas  &  Pacific  land  grants,  have  been  th» 
issues  most  heavily  traded  in. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 


Shares. 
35  Ameriean  E.vch.  Bank. ..12438 

52  Irvine  Nat.  Bank 133 

43Cltv  Fire  Ins 129 

118  Moch.  A-Trad.  Fire  Ins.  108 

20  American  Fire  Ins IBIJ3 

10  (ieiuuin-Amerieau  Ins.  ..181 

10  Home  Ins 101 

10  Kind's  County  Fire  Ins.. -206 

I.i  Market  Bank 1401-3 

10  Park  Bunk 151% 

10  Nat.  Bank  of  Commerce.  144 
15  Nat.  Bank  of  Kei>ublic...l38 
10, St.  Nicholas  Nat.  Bank...  121 

20  Nass.au  Bank .'...lOS 

23  Hanover  Nat.  Bahk 123 

27  Fulton  Bank 142 


Loans  and  dis. 

Specie 

Cirealatlon... 
Net  deposits  . 
Legal  tenders. 

Lejral  reserve, 
Beservo  held . 

Bnnibio 


1881. 
Feb.  12. 


Diffir'nces  fr'm 
previous  tceek. 


$3l7.139.100'Inc  .$1,016,200 

67.800,600' Inc.  19H.900 

18.3.-,2.:i00I)c<,.  11.000 

307,924.300  Inc.  827,100 

15,5«(i,000  Deo.  451,500 

$7fi.9S1.075'lnc.  $-20".775 

83,340.600  Dec.  254,000 


!Kii.3ri-,..5-2.-,  Dec.  .$401, .375 


1880. 
Feb.  14. 


$290,445,200 

51.746,,500 

21, .599.000 

207,128,100 

10,OSO,000 

$68,782,025 
7 1,432  ,.500 


.$4,650,475 


1879. 
Feb.  15. 


$244,186,500 

18.059..-)00 

19,3'>'<,800 

217.271,200 

48,331.800 

$54,317,800 
60,394,30(1 


$12.076.r,00 


United  States  Bond)!.— Government  bonds  have  shown  a  fair 
■business  and  the  4  and  4}^  per  c-nts  closed  strong  to-day  on  the 
Washington  dispatches,  reporting  that  the  Senate  on  final  vote 
adopted  3  per  cent  as  thj  rate  fc  r  the  funding  bonds,  and  then 
passed  the  bill  subslantially  as  it  first  came  from  the  House 


.Shares. 

30  Warren  RR.  Co 120% 

20  Liifaycttc  Fire  Ins.  Co 113 

1.250  Ch.  Cin.  &  Loulsv.  RR.  30 
23  Municipal  Ga.sll>:lit  Co. ..159 
20  Coney  Is'ld  &  Bk'lyn  RR.104 
20  Coney  Island    it.   Brook- 

Ivn  KR IO3I3; 

08  V.  H.  Trust  Co 4039412 

330  Warren  RR.  Co 120 

100  Warren  KR.  Co 119 

500  Bk'lvn  CItv  HU.  Co.lG9i2al70- 

40  No.  River  Bk..  $30  each.  102 
^  Bonds. 

I  $1,100  Chicago  A  Great  East- 
em  Rlt.  7  jM'r  cent  income 
bonds,  due  1884  (C.C.&  I.C.)   64 5i 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  and  excited  than  last  week,  with  prices 
usually  buoyant.  Just  at  the  close  to-day,  when  it  was 
announced  from  Washington  that  the  Senate  had  passed  the 
Funding  bill  at  3  per  cent,  the  market  broke,  and  prices  in  a  few 
minutes  fell  off  very  sharply.  The  bill  is  regarded  unfavorably, 
as  not  likely  to  facilitate  funding;  and  as  it  compels  the  national 
banks  to  take  the  new  bonds  as  security  for  circulation,  the  pos- 
sibility of  a  considerable  contraction  of  the  currency  is  one  of  the 
elements  of  uncertainty  which  it  will  introduce. 

The  most  extraordinary  stocks  this  week,  as  a  cla.ss,  were  th» 
coal  stocks,  and  among  these  Jersey  Central  was  pre-eminent, 
advancing  about  11  per  cent,  on  heavy  purchases  and  the  elec- 
tion of  Messrs.  Jay  Gould  and  Sidney  Dillon  as  directors.  Nothin^f 
further  has  t)een  developed,  but  the  reports  have  been  circulated 
of  definite  plans  on  foot  for  Western  connections.  To-day  Bead- 
ing jumped  up  to  73 'i  at  the  N.Y.  Board,  on  very  strong  buying, 
which  was  also  naturally  reported  to  be  for  the  Gould  account, 
and  suggested  the  idea  that  Mr.  Gould  had  now  entered  on  a 
campaign  to  control  the  coal  trade.  Central  Pacific  has  again  been 
attacked  by  TJ.  S.  Auditor  French  in  a  recommendation  to  Con- 
grass  to  make  the  company  pay  half  its  net  earnings  to  the  Gov- 
ernment. This  is  the  third  attack  of  Mr.  Flench  on  this  company, 
and  it  excites  mnch  comment.  Manhattan  Elevated  stock  fell  off,, 
while  the  rest  of  the  market  w  as  strong,  and  it  was  paid  that  insid 
parties  were  again  unloading.  The  Northern  Pacifies  have  been 
conspicuously  strong,  and  advanced  far  beyond  the  highest  prices- 
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ever  before  made.  One  report  had  it  that  the  Oregon  Railway 
&  Navigation  Company  was  trying  to  control  the  common  stock, 
but  this  was  a  highly  improbable  rumor,  a?  the  latter  company 
is  itself  reported  to  have  lines  in  progress  in  Oregon  which  will 
cost  $12,000,000,  and  the  Northern  Pacifle  has  some  $92,000,000 
stock  in  all,  which  is  rather  a  heavy  lump  to  control.  Union 
Pacific  has  been  very  active  and  strong.  Pacific  Mail  was  also 
among  the  most  jwpular  speculative  stocks  of  the  week. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Saturday. 

i/on/frtV 

F.6.  15. 

Wednead.    ThurSfiau.]    Friday, 

Feb.  12. 

y.-h.  14. 

Ftb.  18.        K6.  17. 

Feb.  18. 

Am.  t)l«t.Tel. 

1i]4    TtW 

72M   74 

70       72)4 

71       IVH    71)4    '8 

71       72 

Amcr.Un.Tel. 

SOU  mH\  si»j  S2^ 

84'^    H(n|l  t-5       m.. 

80       M)4 

7854   8U 

CanudiiSoutli. 

8154    86% 

84)4    8S)i 

«i%   87h 

80 1<    89 

Cent.ot.N.  J.. 

»1%    «1)M 

lOOK  10:% 

102M  103% 
92)4    «3)4 

lOa     10754 

108)4  112 

108)4  11054 

Cent.  Paciac. 

90       9I»« 

U2'4    »2)<i 
25>J    20^ 

Oa)4    91)4 

00)4    01 

90       91 

Clies.&Oliiii.. 

2.-.       25ifi 

23       23)4 

25       25J4 

25       -aH 

-.3       28 

Do    l»t  lirf . 

iVS'A    Sllfci 
•Mii    20J<; 

38>^    3? 

S«a    30M 

30       SHX 

28)4    28)J 

35)4    88.. 

3014    37)4 

Do    2d|irf.. 

2a       Z7ii 

20M    27 

•28       20)4 

2014    27 

Chlo.Jk  Alton. 

•.17     147 

Usm4tf 

147     147 

*    ..    147S4 

114     145 

141      114 

Chic  »ur..t  y. 
Cbic.M.Sc^t.l: 

i;;)'4  \Ta}4 

17SH  :74 

'-7i'4  174 

173«  173« 

173     •.73.H 

:.-l54  1731^ 

nil    im^ 

na'4  inii 

115     110)4 

114^  116 

11434  118 

114)4  Ho 

Do       pref. 

125    vznn 

128     126H 

128     128)4 

128      12flK 

!'.;6     12r)H 

Chlc.&N.  W.. 

vn'A  131 

1315^  134M 

ISOX  1.32 

131)4  I'MM 

131      :82J£ 

130)4  132 

Do       prof. 

141      14411 

l4:i>4U44i 

14314  143  li 

"....    143)4  114     144 

142)4  142-54 

C.R.I.&P.new 

'.M     l»i> 

138     139)(1 

137J4  13S)5 

I3S)4  139 

13814  1.3S!u 

;38!4  :3H)4 

Ch.Sl.I..&N.O. 

00!^    Bl-X 

59;,;  (J0« 

59)4    80)4 

80     mu 

00)4    85)4 

8034    85 

Ch.St.l'.M.Jtd 

48       4»'{i'    iH,    49 

47?4    4H 

47X    47.K 

47«    4^ 

48       411)4 

Do       pref. 

10  \14  107!*  lOti;.^  107W 

I0JJ4  100V4 

105)4  106 

10614  107 

;06)4  10714 

Clev.C.  C.&l. 

SiM    90 
2o^    26M 

90       B2H 

10       90'., 

90       90)4 
26       26)1 

90),    92k. 

91       112)4 

Col.Chlc.Al.O. 

Ztt       27 

28       28)4 

26       20« 

26       2014 

Del.JtII.Camil 

1U9W111K 

mH113 

lll«  112)4 

lliT4i:2» 

1I-2T4114 

111)4  11314 

Del.l.ack.iW. 

124  hi  127 

1211*1  128 

120      12714 

120>(,127M 

!2«'l  :27.)4 

lt28     12814 

DeoverA  It.(i. 

»S>4  lOO^i 

lOOVi  lOlM 

101).  103>4 
63;y    55 

103M  108 
51^    53X 

107)4  10i% 

105)4  10-^)4 

Han.&St.Jo.. 

oM    5(1 

54H    5f.H 

64)4    00 

38)4    6IIJ4 

i06)S  ior.)| 

Do       pref. 

I05^  10«;<  lOHii  107H 

105)^  105JJ 

10414  105)4 

103)4  107)4 

Hous.iTex.C. 

74       7iH]  72PS    ;4 

73       73 

73       72 

Illinois  <,'eijt.. 

tam  isa 

133     13i5?i 

IS4)(;  133)i 

134)4  133 

134^)4  133 

131)4  •..•MK 

Int.&(it.Ni)r.. 

(IS       70 

89       70 

70       70 

71        71 

71        71 

71       7m 

lJlkel5rle&VV. 

5714    58 

561^    59>i 

57M    09 

57       5SK 

6714    59 

5814    5S14 
129)4  13)14 

Lake  Shore.... 

VJOH  \3m 

'.33     ;;«»! 

■.30X  1324 

1,30)4  131.«il30)«  1314 

IiOUl8V.&N:i8h 

ftSlj    8914 

1^914   flO« 

90)4    92 

tflSii    112!^ 

92)4    94.54 
40)1    4-2 

9314    0134 

Manhuttun.... 

i-J'-n   i'<H 

43J<    »»H 

4)       48 

41-.    43J1 

40        419^ 

Mar.&C.lstpf. 

ViH    U 

13S^    U 

13       13)4 

13       13 

12)4    1294 

1234    1314 

Do     2.1  nrf. 

7«      HK 

8J4      8H 

Met.  Klevjitetl 

120^  124H 

124     12« 

1221„  12riM 

120     '.:314 

120     121)4 

lai    12214 

Mlch.t'entnil  . 

:19M121M 

120'.8  122- 

IIB14  1^01^, 

•.18)4  119>s 

118)4  1191« 

11714  11014 

Moblle&Ohiu. 

24       24V4 

245i    25J4 

2314    M)4 

23       24 

•J3J4    24)4 

=334    24 

Mo.Kann.JtT. 

4«K    47'^ 

48)8    48!^ 

47M    48)4!  47)<;    4854 

48«    50)4 

.8.34  4»54 

Mor.A  Kssex.. 

122      l:i2H 

las     12.3><  123}v  123^5  123)^  123>, 

123)4  123Ji 

124     134 

Nash.Ch.iStl- 

72!^    79>s 

78       88>il  85.>l    89       85       aSJi 

8S)4    88 

8ii'.4    88 

N.y.C.*!!.  K. 

149     15(1^ 

149>i  ;5i      I49M  151J^  I495<  150)4 

;48)4  150)4 

14894131)4 

N.Y.KIevated 

49).|    49.M 
89«    9lS 

129)«130«129Mj  130)^,127     129', 

127     127)(, 

127     li7 

N.Y.I..  B.,tW. 

49>t    BOM    48i<    WH 

48«    49J4 
8S'.4    89)1 

48T4    50« 

49       507.4 

Do       pnf. 

OlM    91«    9Hs    0H< 
40)5    42)i*40H    41Ji 

W0'<    112 

91       9214 

N.Y.Ont.  &  W. 

4i«    42U 

3894    39)4 

39)4    4014 

3834    4034 

Northern  Pac. 

41       41j* 

42       42)4    4156   42St 

41J4    44^4 

45       47)4 

4534    47)4 

Do       pref. 

am  WH 

70)^    70'x,    70       70-, 

89)4    73)4 

731<    76(4 

74)1    773 

Ohio  Central.. 

3«    OiH 

S-m    34 «    33       .34 

82)4    33)4 

3254   :«  ' 

32       3314 

Ohio  &  Miss... 

im    46H]   iSii    4ft.«l   45        taH 

14)4    45}iS 

44v;   4.-)T4 

45       40)4 

Do       pref. 

10H>Ju2    1112     liai.il  ;08>^  108 

107^4  108 

!09M110'.4 

PaclHo  Mail... 

68>t    58-?^]  Sm    58 

54J1    56)4 

55       50K 

55>i  eoK 

59       (i2!4 

Phil.  Sl  Read'g 

M'A    fUSi 

(54       87)4 

8.3)4    84)4 

ni)4    03 

84       66 

65       7-114 

Bt.li.A.&T.U. 

48       5  I'M 

51       52>» 

50       52 

50)4    tl 

5I>?4    51)4 

51       5l)i 

Do       pref. 
Bt.I,.I.M.iSo. 

132!^  139'.« 

133     13r5,j 

Xl2  9<13? 

:31'4  132 

60«   e\<4 

aiH  62)4 

8i)4   63« 

OSM    ttiji 

81?4    B5JJ 

8434    6BI4 

8t.L.&  S.Fran. 

4SS4    4S>« 

47       47)4 

46       46 

48       46)4 

40)4    47^ 

47^    4714 

Do       pref. 

88J4    69H 

69       6i>« 

8S.54  6S5(; 

6.S)4    68)4 

8S      as 

67*1    08 

Do    Istprf. 

98       9S 

•9714    fi8!4 

93       98 

97)4   98 

0734    08 

Tex.A  t'aclllc. 

MM    53U 

55       65J4 

54)4    6Hs4 

fS       69i< 

59       6014 

5-^)4   8114 

Union  PflCitic. 

l-i2ii  12  -W 

123511 24  J4 

!23      124X 

I22:«  12434 

123.->4  124^14 

1221.  124)4 
iXH   51)4 

Wab.8t.L.&  P. 

I^M  *m 

48Ji    49J4 

MH    49)j 

4-94    41W4 

49       51« 

Do       pref. 

RS.«    8»ii 

81l»«    VOH 

89       00 

89       80V 
118^1192 

8!C.4   9214 

m%i  92 

West.  Un.Tel.  USJs  lao 

118)4  119)v 

118)4119)4 

117)4  118)4  115M118X 

•These  are  thenrlces  bid  and  asked:  no  xalp  wiia  made  at  the  Board 
•f  Sales  wore  also  made  ex-privlleue  at  3933954. 

Total  sales  of  lealing  stocks  for  the  week  ending  Thursday, 

and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 

to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago*  Alton 

Chic.  Biirl.  &  Quinej 
Chio.  MJ.&  St.  P.... 

Do           do  pref. 
Chio.  it  North  w 

Do  do  pref. 

Chic.  Rock  I.&Pae... 
Chio.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Cliip.it  Ind.Ceut. 
Del.  &  HudBon  Cana! 
Del.  Lack.it  VVcetein 
Hannibal  &  8t.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

LakcSliore 

IiOuisvillo&Nashv.. 

Manhattan 

Michigan  Central 

MisnoiiriKan.  &Tex- 
N.Y.  C'ciit.&  ilud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northera  Pacilio 

Do  pref. 

Ohio  <t  Mississippi . . 

Paoitic  Mail 

Phila.  it  Readins.... 

et.l^.IronMt.&South. 

St.  L.  Jk  Sail  f  raueisco 

Do  pref. 

Do     1st  pref. 

Cnion  Paciflo 

Wab.  St.  L.  ct  PaciUi- 

Do  do  pref. 

Western  Uniou  'Tel.. 


Sales  of 

Week, 

Shares. 


4fi,.530 

23o,34-2 

1,510 

4,409 

113,180 

1,800 

102,7.50 

4.800 

7,170 

12..')8'J 

11,03.'") 

21.930 

70..'531 

100.317 

50,720 

9,470 

27,420 

24.7.i0 

164,9Gtf 

43,171 

l(!7,(iSl 

54.510 

78,990 

49,317 

159,812 

8,575 

07,312 

78,058 

62,300 

211,J25 

49,860 

07,030 

5,730 

2,595 

1,920 

203,7.)0 

60.3(iH 

52.315 

105.891 


Range  since  Jan.  1  1881. 


Lowest. 


69^)  Jan. 

8212  Jan. 
141  Fob. 
1673a  Jhu. 
109 14  Jan. 
122  Jan. 
12314  Jan. 
137%  Feb. 
ism  Jan. 

45     .Ian. 

95  Jan. 
19%  Jan. 
89=8  Jan. 

107     Jan. 

44%  Jan. 
100  Jan. 
124     Jan. 

3812  Jan. 
1261(3  Fob. 

8412  Feb. 

32>4  Jan. 
117%  Feb. 

401.2  Jan. 
I4514  Feb. 

4739  .Tan. 

80ia  Feb. 

32%  Jan. 

64%  Jan. 

36I3  Jan. 

45%  Juii. 

SlHJau. 

52i8Jiwi. 

4412  Jan. 

61     Jan. 

96  Fob. 
107i3Jan. 

12'<8  Jiin. 
8278  Jan. 
80 !«  .Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
I82i{!  Jan. 
12414  Jan. 
132  Jan. 
136  Jan. 
14713  Jan. 
142     Jan. 

5 1  Jan. 
1091^  Jan. 

2779  Jan. 
114  Fel). 
128 14  Feb. 

60  Feb. 
110  Jan. 
138     Feb. 

.'591a  Feb. 
135%  Jan. 

94%  F.rb. 

46I3  Fob. 
126i<!  Jan. 

5018  Feb. 
l.'iS     Jan. 

5278  Jan. 

95     Jan. 

4738  Feb. 

77i8Feb. 

46%  Feb. 

6214  Feb. 

73i4Feb. 

66 12  Feb. 

51     Jan. 

71  Jan. 
102  Jan. 
1247a  Feb. 

513a  Feb. 

94  Jan. 
120I9  Jan. 


Itanye  for 
near  1880. 


Low.  nigh. 


40 

813n 

4."> 

90 14 

9915 

159% 

113 

183% 

60 15 

114% 

99 

124% 

87% 

130 

101 

110% 

IOOI2 

204 

■gi? 

25% 

00 

92% 

68  V 

IIOI4 

22Vfl 

507« 

63  lo 

105 

99 19 

12T3f, 

20 14 

42% 

95 

139!!8 

77 

174 

21 

.57% 

75 

130% 

28% 

49 14 

122 

LViSft 

30 

51% 

47 

93% 

20 

30 

3938 

07% 

23 

44% 

27 12 

62 

13% 

7238 

34% 

66 

2.il4 

48 

33 

05 

00 

too 

80 

113% 

20% 

48 

.1114 

8838 

77% 

116% 

Railroad  Earnings.— The  latest  railroad  earnings  and  the 

totals  from  Jan.  1  to  latest  dates  are  given  below.    The  state- 

•  ment  includes  the  gross  earnings  of  all  railroads  from  which 

returns  can  be  obtained.     The  columns  under  the  heading 


"  Jan.  1  to  latest  dite"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. Latest  earnings  reported — .  ^Jan.  1  to  latest  dale.-. 


Week  or  Mo.  1881".  1880. 

Ala.Gt.  Southern  January...  $50,991  $55,101 

Atcli.  Top.  A  8.  F  IstwkJan.  151,000  90,000 

Kur.C.Rap.&No..lstwkFcb.  29,064  41,097 

Cairo  it  St.  Louis.lstwkFeb.  10,053  5,793 

Central  Pacittc. .January. ..1.498,000  1,200,614 

Chicago  &  Aitou  .1st  wk Fob.  ll:-i,253  131.357 

Chic,  it  Fast.  111..  1st wk Feb.  29,746  19.307 

Chic.  ■Vlil.&St.  P.2d  wkFeb.  IbT.OOO  175,241 

Chic.  <t  Noithw.. January...  1,22-2.250  1,154,032 

Chic.St.P.Min&O.lstwkPeb.  17.017  21.762 

St.Paulit  S.T.I'j.lstwkFob.  ll.eOj  19.448 

CTiio.it  W.  Mich. 3dwk  Jan.  15,226  12,246 

Ciii.  Ind.St.  L.&G.Jaiiuary...  171.4()6  155,697 

Ciu.  Sand.  &Clcv.3dwk  Jan.  11.215  10,741 

Ciu.  (St  Bprinttt.  ..IstwkFcb.  10,293  15,306 

Clev.  Col.Oin.it  1. 1st  wk  Feb.  65.605  60,475 

Clev.  Mr.V.  itDel.lstwkFeb.  6,,:0l  8.001 

Denver  it  Rio  Or  2d  wk  Feb.  75.301  30.231 

Dc8M.&Ft.D(HK'C.3dwk  Jan.  5,828  6,072 

Dubuque&S.Citv.lstwkFeo.  11.122  16,098 

East  Tenn.V.&G.l.stwk Feb.  24,317  25,223 

Fliutit  Peie  Mar.lstwkFeb.  29,216  25,544 

Gal.Har.  tSan  A.2dwk  Jan.  34.t-o7  27,421 

QrandTrunk.Wk.cnd,Feb.l2  192,728  190,667 

Gr'tWesteni. Wk.cnd.Feb.il  93.526  85.490 

HanuibaiitSt.  Jo.lstwkFob.  32,086  41,741 

D:niist.&Te.xa3C.lstwkFcb.  84.6.57  68,837 

Illinois Cen.  (111.)  JaniiHry...  477,799  467,449 

Do        (Iowa)  Jaiiuarv...  122.073  127,181 

IndianaBI.&  W..l8twkFeb.  '.iO.SOO  26,042 

Ind.  Dec.  it  Sp...Januarv...  40,279       

Int. ifeGt.  North.. Istwk Fob.  50,30(i  30.800 

Iowa  Central January...  06,109      

K.  V.  Ft.  S1.&  Gulf.2d  wk  J.an.  27,063  18,403 

Lake  Erie  &  West.  1  st  wk  Feb.  18.860  14,639 

Little Rk.  it  Fl.S..Taiiuaiy...  55.800  49,o00 

Loulsv.  it  Nashy. Istwk  Feb.  199.590  130,060 

Mcmp.A  Cbaii...l8twkFcb.  27,693  23.203 

Mcmi>.  Pad.  &  No.4tli  wk  Jan  5.917  0,633 

Minn.  itSt.  Louia.3dwk  Jan.  12,r)90  8,458 

Mo.  Kan.&  Texas. Hdwk  Jan.  72,4.i9  81,026 

Mobile  it  Oiiio...  January...  £18,243  250,116 

Nashr.Ch.itSt.L.JanUiirv...  178.143  205.631 

N.Y.iN.Eni,'l'd.3dwk.lan.  42,505  37,899 

Vorthern  I'aeitie  .2d  wk  Feb.  19.65.7  19.315 

Osd.&L.Cbamp.lstwkFeb.  5,207  6.593 

Pad.&Elizabotht.4t,bwk  Jan  13,810  12,218 

Pemla  Dee.  &  Ev.  Istwk  Fob.  9,736  .''.,867 

8t.L.Alt.&T.II.  ..Istwk  Feb.  23.204  23,782 

Do       (luchsl.ls'wkFeb.  15,680  12.6.57 

St.L.  Iron  Mt.&S.  Istwk  Fob.  166.520  131,603 

8t.L.  itSan  Fi-an.-Jd  wk  Feb.  31,9'>0  45.935 

S'.F..Minn.it.Mau.lHtwkFeb.  31.153  29 '245 

Scioto  Valley 2(1  wk  Feb.  5,2.(3  4,719 

WaL,  St.  L.&  Pac.  Istwk  Feb.  225.-80  215,412 


1881. 
$.-,0,991 
151,000 
190,811 

43,690 

1,498,000 

001,143 

105,',!01 

1,325,000 

1,222,250 

145.572 

123,336 

44,091 
171,466 

36,398 

90,820 
36.5.508 

38,7H0 
453,830 

18,323 

90,184 
132,834 
164,591 

J  9.3  21 
1,120,191 
534,762 
185.153 
414.363 
477.799 
122,073 
110,783 

40.279 
231.709 

66,109 

52,M13 
121.038 

55.800 

1.007,600 

139,535 

13.897 

30.068 
210.423 
218,243 
173,143 
129.049 
152.676 

30.109 

42,402 

50.343 
124.978 

S3  301 
725.930 
29S,'i92 
283,049 


1880. 
$55,401 

90,000 
225,414 

23,615 

1.200.014 

655,412 

91,773 

1,120,406 

1,154,632 

127.167 

107,870 

30.603 
155,097 

31.519 

85.205 
373.078 

42,256 
181,370 

13,321 

96,020 
136,288 
135,536 

45,637 
1,095,174 
508,957 
217,820 
385,928 
467,419 
1'27,184 
100,540 


190,343 

32,72''7 

64,133 

49,800 

805,115 

152,523 

19.3  28 

28,5.50 

233,637 

250, 1 10 

£05.634 

120.014 

1-20  223 

30,795 

30,900 

20,073 

120,704 

68,874 

687,591 

237,913 

209,431 

l,036;9b3    1,171,015 
1880.         1879.  1880.  1879. 

AtI.&Char.Air-I^Noveinbor.  $100,772     $81,371      $813,795      $680,482 
Atl.  Mi88.  AOhio-Dccembei-..    181.746     203,329    2,061,191    1.749,616 

Ches.  AOliio Doccniber..    218,009      179.161    2.074,308    1,936,539 

Chic.  Burl.it  Q.. .November. 1,510. 4"6  1,327.630  16,015,078  13,341,548 
Cin.  Haiu.  &  Day.Docembor..    2£8,--07 

_       -  78,357 

35,073 
23 1,0.16 
151.414 
18.011 
34,-i02 
N.Y.'Cent.&Hud  Novembei-. 3,047,541  2.801,835  30,772.015  26.521.216 
N.Y.  L.  Elicit  W.Deceniboi-., 1,726.788  1,398,245  19,489.360  16.509,120 
NortheruCcntral. December..  494,310  414,599  5,050,337  4.107,948 
Pennsylvania  ....December.. 3.547,823  3.453.925  41.200.068  34.h20,276 
PhilaCel.  it  Erie. .December..    281,919     301,05a    3,727,734    3,091,808 

Poi-t.s,GtF.itCon.Dooemb6r..       10,321  9.904         

St.Paul&Dnluth.Deccmbci-..      45,706       3-3,974       590,113       555,775 

South.  Pac.  of  Cal. November      396.000       4.545.000         

Unicm  Pacifle  ....Deccml>er..l,869.853  1,659.156  25,491.106  20,609,615 
Wi»,,anHiuCent... December..       23,713        17.729    1,064,016       762.500 

Exchange. — Foreign  exchange  ruled  strong  early  in  the  week 
and  quotations  were  advanced.  To-day  the  market  was  quiet, 
with  rates  on  actual  business  at  4  83^91  83M  for  bankers'  60- 
day  bills  and  at  4  86@1  83/6  for  demand;  cable  transfers,  4  86?^ 
@4  87;  prime  commercial  bills,  4  81 /^@4  82. 

Quotations  for  foreign  exchange  are  as  follows: 


Denv.S.P^kit  Pae.  Decern  her 
Det.  Lans.  &No..4thwkNov 

Eastern December,. 

Georgiii  Doeemlier.. 

Kans.C. Law.it  8o.2d  wk  Nov. 
Marq.  H.  &  Ont'u, November. 


136.001 

1.708.750 

962,745 

27,121 

1,090,315 

997,507 

217,894 



150.174 

10.761 

642,138 

422.991 

29,183 

781.566 

538.569 

Feb.   13. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial 

Paris  (tr.inca) 

Amsterdam  ()cuilders) 

Frankfort  (reichmarks) 

Bremen  (reiebmarka) 


Sixty  Dags. 


183i4Sil8t 

4  32    34  82% 
481    ®48l% 

5  25  35  23% 
39»4a  3973 
91i4»  91% 
9114-*     94% 


DtTnarui. 


4  80    34  86% 
4  80    ®4  85% 

4  84    34  84% 

5  2178  35  2058 
40  3  40% 
91783  95% 
9478 »    95% 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $1  81 

Naimlcona 3  31 

•X  X  Reicliinarks.   4  73 

X  Guilders 3  96 

Spiiu'h  Doubloons.  15  80 
Mex,  D0U0I00US..I5  50 
Fine  sliver  Oars  . .    1 
Fine  gold  bars 


3.$1  8  7 
3  3  87 
®  4  77 
3  4  00 
310  00 
315  00 
1314a  1  1373 
par3  '4  prein. 


I  Silver  14S  and  %.3.  —  99%3    par. 

Five  francs —  92    3  —  94 

Mexican  dollars..  —  8SI4*  —  8914 
Do  unoommorc'l.  —  87    3  —  88% 

English  silver 4  75    3   4  85 

Pros.  silv.  thalori.  —  07    3  —  69 
U.  8. trade  dollars—  99143  —  99% 
U.  3.  silver  dollars  —  99733  par. 


Dimes  it  %  dimes.  —  99%  31     par 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Feb. 

12... 

14... 

15... 

16... 

17... 

18... 

Tota 



Receipts. 


1,247,910  00 
1,7-22.329  64 
1,2-3,893  P8 
5,703.03  I  69 
953. 127  38 
1,052,874  12 

1,963,009  S7 


Payments. 


5;>C.O30  5 
1.133.986  06 

513,104  04 
5,552.034  09 

540  233  71 

413,130  43 


8.0-9,435  5.5 


Balances. 


Coin, 


71.539,432  19 
72,413,317  45 
73,105,0ri2  05 
73,290.979  02 
73.C1I3.463  20 
74.342,690  3'. 


Currency. 


4,283.783  79 
3,993.39  7  11 
4.077,441  85 
4.042,105  48 
4,052,119  07 
4,012,335  49 
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New  York  City  Banks.— The  tollowinsr  statement  shows  the 
condition  of  thw  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  February  12, 
1881: 


I 


Tanla. 


$ 

2.000.000 

a.oso.ooo 

2.000.000 

a.000.000 

1,200.000 
8.000.000 
1.000.000 

i.ooo.noo 

1.000.000 

600.000 

800.000 

1.000.000 

1.00I),0(X) 

300.000 

200.000 

200.(K)0| 

BOO.OI.O 

WKI.IIIK) 

HdO.OH) 

5.000,0(K) 

5.000,000 

1.000.01 10 

1.000.000 

4aa,700 

1,500,(KX) 
450,000 
412,500 
700.000 

1,000,000 
500,000 

3,000.000 
000,000 

1,000,000 
500,000 
800,000 
500,000 

1,000,000 

l,iX)o,ooo 
;!oo.ooo 

400,000 

1,600,000 

2,000,000 

500.000 

iMO.OOO 

250  OOl) 

Kourlli  Natiuiiiil.j  S,20Ij!ijOO 


MewTork 

Uanhttttiin  Co... 

Merchunts 

Mechanics'.  

Uoton.. 

America 

Phoenix 

Olty 

Tradesmen's 

Vulton  

Chemlcul 

Merch'nts'  Kxch. 
OHlllltln  .Nutlon'i 
Butcliors'.^DroT. 
Mechanics'  &  Tr. 

Greenwich 

Leather  M.in'f'r* 
Seventh  Wuril.. 
Stfttoof  N.  York. 
American  Kxch.. 

Oonunerce. 

Broadway 

Merc^intlle 

Fiu-ltlc 

Hopnhllc 

Chatham 

People's 

North  America.. 

llunover 

Irviin? 

Metropolitan 

Citizens' 

NUSAUU 

Market 

8t.  Nicholas 

Shoe  I&  Leather.. 
Corn  Kxchun);e. . 

Continental 

Oriental 

Marine 

Importers'  9t  Tr.. 

Park   

Mech.  HkK.  Ass'n 

North  Hlver 

East  Uiver. 


Capital. 


AveroQe  amount  of 


Loans  nnd 
dUcounts. 


Cent  ral  Nat 
(Second  .Nation'!. 
Ninth  National.. 
First  .National.. 
Third  National .. 
N.  Y.  Nat.  Kxch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Amerio'n 
Chase  National.. 
Fifth  Avenoe... 
Oerman  Kxch.  .. 


Total... 


2.000.000 
800.000 
750,000 
500,000 

1,000,000 
S00,000 
250,000 
200,000 
■750,000 
800,000 
100,0110 
203,000 


..  «fl,673.20n 


» 

7.7S5.000 
7.1.00.700 
7.580.000 
7.;»0.000 
4.97U.I-00 
O.SUfl.liDO 
3.UI4.000 
S.224.20O 
3.^07.300 
I.HO.j.l*«i 
la.h'.JU,l)Ot 
4.47S,«On 
4.129.11)0 
1.(1211.50(1 
aiil.oOO 
1. 0^  14.500 
».:ii»,;joc 

0,-*l.'.IK. 

'l..'>(il.lOI' 
l2.fj;8.7lK 
5.():i0.i(iH- 
4.oi»i.:i0i' 
2.310.00(1 
5.«a4.l)0l, 

8.-iio.r)0(. 

'..WJ.llOli 
2.S51.'^0l' 
7.210.400 
2.dll5.:iOl. 
i2.lO'i.('()n 
2.iai.iiK' 

2.(lll.«0(.' 
2.801.70G 
1.807.500 
3.5Si.O0O 
4.O17.70C 
0.7»T.40C 
l.UilS.SOO 
3.25:1.1100 
21.5M2.5O0 
iS.tlM.OOO; 
1.012.5001 
HJ7.f-flfll 

i.ijja.ioo; 

lO.tiOU.OOt'l 
».Wj2.00(' 
2.SS».(.00 

3.n;.s.^oo 

I0.3a7..jljti 
7.41S).60(. 
1.401.300 
J.571.4UU 
l.40?.2.'X. 
2.508,3(-'U 
4.211.  U/C 
1.7U4  UXI 
1.0O0.5O0 


Specie. 


2.77(1.000 
1. 240.000 
1.13I.IUU 

l.»c>t>.ooo 

1.310.700 

i.aoi.mKi 

H^H,OtJO 
S,7h7,'.)0(i 
4,M,300 
2117.0011 
S.iM.HOli 
t!S'l,20(; 
030.500 
3l«.«0u 

lal.ooii 
111.00(1 

44«.70(J 
106.00II 
3J5.HO0 
2.S.S9.0O(i 
5.1J0.0(Ki 
57O.UO0 
OM.UOl 

r.m.7iH 

6'.'2.40i 
U4S.0OI) 
13li.U00 

su.oof 

1.21:3.0011 

450..HIX 

4.151.U0U 

;i3.3.U0« 

375.00(. 

3t*H,700 

2.')«.H00 

(WO.OOU 

174.(10(1 

1.57'<.000 

35.700 

804.000 

4.AU.U0O 

4.35H.700 

2:'a.40O 

20.000 

4il.(XXI 

4.018.^00 

I.BIO.UOO 

090.1  lOO 

1.191.000 

4.'2'i5  600 

1 ,353.200 

194.100 

25.0;)li 

7.V0I 

2.S2,ll0t' 

1,1102,80(1 

31)U.10<1 

3.-i.4O0 


317.100.;0'I  07.800.800 


Lroat 
Tmdtn. 


% 

371.800 
191.500 
OliB.lHKl 
281.000 
178.000 
321.900 
58.000 
155.000 
111.800 
117.«0U 
288.70(1 
3.12.000 
I'^.OOO 
105..SU(i 
I38.00(J 
211.300 

Ul..W(, 

i'.;a.5O0 

587,0011 
423.700 
48.J.-20I) 
in<..foo 
18(i.80u 

aoi.Hoo 

Ul).5iK) 

iia.Doo 

1811.000 

&2i.;(K) 

208.400 
lOll.OOl 
'J12.90IJ 
103.001 

UO.(K)0 

93.900 
£8o.000 

82.000 
207.10(1 
325,9tjO 
148.000 
51I.H0O 
I, I'.  7.900 

18.900 
!  35.200 
i;7.700 
897.800 
903.()00 
aij.OOo 
431.400 
3«<1..W0 

ar.9.3.x( 

110.900 
BM.UOO 
409,7(Ki 
nil.400 
170  OOc 
88.9l>'i 
58.300 

15.518.0.10 


.Wet  dcpt'i 

other 
than  U.  S 


fi.5 18.000 

6.517.900 
O.SDl.OiK 
O.OiM.lKK 
4.(133.001 

a.!-vj:.vn 

».871.(10( 

10.170.80( 

2.149.701- 

1.33'l.HOl 

I3.72i.hO( 

3.931. «1K 

2  (173  001 

1.310.201 

UV'.iiOl 

l.OOi.llOli 

2.(19  l.lKKi 

938.100 

,1.142.201 

II.KIO.OOI 

lo.a05.4ixi 

4.303.4011 

3.8.11.3011 

2..')20.30(, 

3.278.901 

3.073.201 

1.51)0.400 

2.0'lO.aoii 

8.877.80(1 

2.681.4111, 

13.(ra3.0ij( 

2.191.80(1 

2.720.90(1 

2.  '.93.(iO(i 

1.29l.'.00t 

3.739.01 !(, 

2.490.30(1 

7.a;9.il0(i 

1.85.i.0Oij 

3.8t.8,0.K. 

23.039.2i;i  1 

22.'277.0,«, 

753.<0f 

9d9.8llll 

8115.100 

19015.31  KJ 

9.373,000 

3.397.0OU 

6.589.800 

l8.lSl.00il 

8.908.  !00 

1.113  70(1 

1.3HI.I0I 

1.088.800 

2.261.600 

4.781  300 

1,902.80(1 

I.IOO.SOO 


307,021  300  13,:i52.3J0 


Circula- 
(kin. 

i 

495.000 

400 

300.000 

44,500 

V.'lM 
287.000 


831.200 

7^3.000 

231.3.)0 

171.000 

a.7i)0 

409.9i«j 

3.1.300 

0.83.O00 

43i<.000 

l.UC.!.UiJO 

SJOO.OOO 

178,700 

l,I'i3.0,ili 
43.000 
0.400 


t-OiJ.OJO 
4'.;  1,000 
43.000 

a7o.ooj 

3.1'OJ 
421.01)0 
4311, OJO 
4.>i).ooo 

l.liilU 
780.S0J 

1.80.(l()<) 

i.ttts.aoo 

43.000 
ll.OiXI 

22I.70J 

Hill.OOO 

i.asT.iiiio 

li.OoO 
00,0(0 
43  1.(11)0 
703.10,) 
270.010 
222.2.10 
IBO.CuO 

IM.SiW 


The  deviatiooB  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  tl.01A.20a  i  Net  deposits Inc.     »sa7.lOO 

Bpeoie Inc.       100.900  I  Clroulatlon Deo.        11.000 

iieiial  tenders Dec.       451.60C  i 

Tlie  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  rijturas  for  a  series  of  weeks  past: 


Loans.  Specie. 

1880.                   (  » 

Sept.  II.... 3 13.716,200  66,340.300 

'•      18....3U.1'23..500  Bfl.5I7.300 

"     23....310.'i0l.000  C3.14;,llO0 

Oct.      2....309.3.i3,600  65.'250.3OO 

«....3I3.521.'JOO  8ii.9ic.V20O 

"      16. ...313.811.000  87.3ill.30U 

"     '23  ...3I7.013.31K)  65.613.900 

••     30.... 317.880.200  88.372.100 

Not.    e....324.37O.a0O  66.891.700 

•'     13.... 32 1.970.000  84.935.400 

"      20.,..315..S;11.00O  6:l.S10.600 

"     27....313.3i4.l>00  00.177.900 

Doc.     4. ...305.71  1.100  54.3:4.600 

"    ii....2at.9.">9,aoo  33.(i.3:i.aoo 

"     18....«93.37a.«00  .53  677.800 

■•     21. ...292.417.900  67.086.(100 

"     31        —  - 


L.  Tenders. 
* 

13.918.200 
13.317.700 
13.197.'200 
13.016.300 
l2.6--0.600 
13.033.000 


208.330.000 
298.9'28.7l>0 
29 1.808.900 
2tl3.0 11.400 
301.01.'i.8(«) 
302.386.900 


Oirciilation.  A'li.  Clear 

*  t 

10..3.33.800  625.850.183 
19.344.300  823.373.1135 
18.8S2.300    573.3r,3..sni 


18.159.300  300,831.000 
13.018.700  3oa.68a.100 
ll.Ocifl.flOO    307.796.700 

'       ■  .'307.708.200 

211.3.871.400 
28;i.027.100 
270. 132.700 


12.474.000 
12.071.900 
12.0!i.S.'200 
12.«W.7lX( 


18,8:16.700 
18.573.700 
17.620.100 
18.700.1100 
18,6111.300 
18.6111. ,100 
18.708.700 


703.5yi.70rt 
631.181l.0'20 
6'J1.9l7.36o 
872.8115.603 
7l5.:t61.6.21 
866.303.048 
8WI.310.451 


12.579.900    266..385.200 
1;V.')18.40()    287.(129.900 


18.730.400  8fl8.(17ii,5l;r 
18,666.200  I072.11SO.T17 
18.171.400  1 1.33.(H14.(1,83 
li'.48.3.200  910.1I1I.S12 
18.174.400    971.0:4. 91)3 


1881 

Jan.    8. 

'•     15. 

••     22. 

"       21!. 

Keb.     5. 
"     13 


.     -  13.310,000  287,068,0  0  18,431,400    8C13.'2  74B 

...297.736.700    68,047,900  12.798.800  272,486,000  18,408,200    817,931,113 

...304.080.200    01.94.8.900  13.817.400  2.8.3.787.700  1S,4'26.200  lI'Tfl  878  ft86 

..30'2.864..3li0    85.182.500  15,836.100  2«2.37«.80(,)  18,423.000  1 170  899' iO'f 

..3.37.8:)9.1i00    68.484.100  10.393.800  '298.9.11.900  18.315  .300  I'iilVls' 1  sa 

..3i0.8S!.'200    611.261.100  i;.2S7.HO0  30J.51a.*>0  18.330.700     l^Vi'lSo'l-l 

,..316.092.900    67.(i'i3,700  15.9'7..500  3  ■7.(i»;.'200  18.361.3110  101'.;  auo'iii-, 

.317.139.100    67.800.800  13.518.000  307.921,300  18.332,300    917',812'07i 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

L. 


1880. 
Nov.  13.. 

"     22. . 

"     29. . 
Dec.   0.. 

••     13. . 

"     80.. 

••     27  . 

1881. 
Jan.    3., 

••     10.. 

••     17.. 

••     21.. 

"      31  . 
Ii'eb.    7.. 

"     14.. 


Loans. 
« 

1 51.787.000 
i31.5,s:).loo 
131.43:).'200 
13^.031.600 
149.11.8.1.10 
147.031.000 
146,883,400 

147.714.500 
141.283.203 

130,391.400 
150.63 1.300 
152.018.200 
151.919.800 
152.104.000 


Specie. 

8.371.600 
7.902.300 
7.510.100 
6.913.000 
8.(10 1.9.M 
6.168,800 
0,182,100 

6,7->0,9M 
7.130,100 
7.587.00.1 
7.41».5i)0 
7.711.100 
7.818.100 
7,776.000 


Tenders. 
S 

2,901,700 
3,012,:!00 
8,4:)6.0(I0 
3.:iOil.70) 
3.l:t2.0O) 
3.171.10) 
3,W7,10J 

3,812,000 
3,7.19,300 
3,713.300 
3.753.100 
8.SO0.OOO 
3.:>9l.80a 
2.835.100 


Deposits.*  Circulation.  .4trj.  Clear. 


102.8 15..300 
09.550.3)0 
98.371.300 
97.312.800 
91.83,1.500 
8ll.;;.l:l.l)00 
87,917,400 

91,217.800 
01.614.800 
1!3.90.!.S'J0 
97.4:10.300 
0?.062.100 
97.118.700 
97,127.100 


30.517.700 
,S0.569.'2liO 
30.818.400 
30.1128.700 
30..38S.200 
30.643.700 
30.720.900 

30,715.300 
30.801.600 

.30.62:1.800 
30.688.800 
30.72  ?.500 
30.58:).700 
31,197,800 


t 

72.648.8.33 
73.841.381 

8i'(!7ii'.8ii.-; 
80.'J10.701 
78910.1138 
59.092.909 

81.40',).513 
83,268.919 
81.401.917 
(?ii.i.8,s..828 
78.576.8:1 1 
8i1.l91.673 
71.501.141 


Qaotatlons  in  Boston,  Philadelphia  and  Baltimore. 


■wnrBmn. 


DM 


114 
•0.? 

n; 

105K 


BOSTON. 

ktcb.  &  Tcpuka  iHt  m,7s 

do  landgrant7k 

do  2d7a 

do  land  lac.  Us.. 

goaton  A  Maine  7s  

aotwuoL  Aioany  7s 

do  ts 

tloitOQ  ft  Lovelt7s 

do  8s    

Uoiton  A  ProTldenci)  "« 

Burl.  A  Mo.,  land  errant  7s,.. . 

do         Nebr.fts Ex 

do         Nehr.Ii 

Conn.  d(  Pasauinpslc,  7s,  I3t.. 

iMtern,  Mass.,  4.^8,  new.  .. 

Fltchburg  K«.,» 

do  7«.... 

Kort  ScottiOulf  It 

Hartford  dt  ii^rie  Is 

K.  CItv  LtiWrcttce  A  KO.  4l 

K»«.  City,  St,  ,Io, Jit;.  H. .». 

Little  K'U  i,  Ft.  8i(:lth,7s,lsl 

New  York  &  New  Rntr.  :■    .. 

New  .Mexico  &  io.  Pac.  7^... 

'>ieueaBOur);  «e  LiiKti  UU.61.. 

01dColony,7s 

Old  Colony. (Is  

Pueblo  &  Ark.  Valley,  Is 

Hutlaud  6.4, :st  mart 

Vermont  &  Mass.  itK..  Us    .. 

Vermont  jl  (Janada,  new  Ss. 

STOCKS. 

Atchlfon  &  Tupeka  

Botiton  &  Albany   

Boston  , Is  Lowel. 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  oreleired 

Chi  .  a  W.  .Michigan 

Cm.  Sandusky  dB  oier 

Concord 

Connecticut  River  

Conn.  &  Passumpslc . 

Easteri;  (Mass.) 

Eastern  (New  Hampshire)... 

Fltchbari; 

FllntJtPcr.!  Main     

do  pref 

Fort  Sco'.t  *  Gulf ,  pr.  f,.  ... 
10  coinin  in 

lowaF'lli  &  Sioux  Cl  y 

K.i;.  Law  A  8outheri..fc:x.K 
Little  UockA  Fort  Amita  .. 
Man(')i»^Hter  &  l.awreuce, ... 

Msr  Ho  ign.ft  O  t 

.Mar.  Ho  igh.  &  O  t..  pref... 

NahBuaA  Lowell 

Sew  York  &  New  Kni^land,. 
Northern  of  New  Uampsbir- 

Norwich  &  Worcester 

Ogdensb.  &  L.  Cbamplain  ... 
do  pref.. 

Old  Colons' 

Portland  Ssco  A  Portsmoutl 

Pull. I. a  .  Palace  Car 1143!^; 

Rutlar.d.  preferred  :io 

Heve.e  Beach  cl$  Lynn ..120 


Il< 
54 
!04)t 

li'iw 

118 


118 


139K 

ii'ii 
N8 

OH 

65 
71 
2.1 

liifl 
1C9 

39 

1 4  J's« 
3!J< 
92 

130 

16 
64 


129K 


Vc  inuut  tv  Massacnusetts- 
W   r'PulHr.ik   Nashua 

Wl:coa  In  CeQt;a; 

(.0  pief  — 


PHILADELPHIA. 

BTATB   AND  CITV  BUNDS. 

Penna.  58,  g'd,  int.,reg.  or  cr 


do 
do 
do 
do 
do 
do 


5s,  cur.,  rex  ... 

51,  rer.,  l-8'i-13a2 

58,  new.  reg.,l3(**-llw 
68.10-15.  reg.,li77-'Si 
6»,  15-'ir.  reg.,  (a82-'92 
6s,  In.  Plane,  reg, ,137: 


•  Including  the  Item  "  duo  to  other  banks." 


Philadelphia  Banks. 

ard  as  fuUowH: 


-The  totals  of  the  Philadelphia  baoki 


1880, 

Nov 

.15 

" 

22 

•  • 

29 

Dec 

6, 

13 

" 

W 

" 

27 

1881. 

.Inn 

3., 

10,. 

*' 

17 

** 

24 

*' 

31 

f'et) 

7 

14.. 

Loans. 
* 

74.515.(M1 
75.a8a,8l8 
74.961.123 
75.082.036 
73.612.778 
1 2.940.463 
72,892.919 

r2.383.00l 
7'2.429.057 
72.722.821 
72.561.007 
73.I67.S79 
74,409.273 
74.937,164 


L.  Tenders. 
* 

20,1.80,457 
19.82  ^9^o 
19,410.291) 
17.11(12.749 
18.184.035 
16.171.620 
16.508,481 

18,701,848 
19,307,80! 
20,342.9 1-3 
20.:i7.3.OlO 
20.S15.75  5 
20,3I6.5','4 
20,831,467 


Deposits. 

68.738.281 
86..5I2.67.) 

60.,8:12,4il2 
(>l.Sl!l,9.'l 
6 '  .'2X9.872 
60.7oO.ll.30 
61,243.931 

61.106.366 
84.:ll4.IH8 
65.566.215 
63.310.431 
63.27:1.5>3 
83,818.3-11 
67.438.318 


CIrcu/iiflon. 
i. 
13.211.785 
I2,'24l  121 
12.193.7:13 
12.1 96.0:18 
12.202.773 
n.-i-ll.H-a 
12.123.783 

13.122.397 
12.187.128 
1-2.193.53? 
12,11:8.5.38 
l'2.1'22.'i'>7 
l-2.l:>.1.113 
12.130.710 


Ay^.  Clear. 

40.410.787 
48.74 1. 6H1 
41.27.3.141 
5l).498.r'59 
48.572. W12 
40.44«.058 
40.040.(169 

40.13:.8,84 
B7'2'22.4t3 
50.728.701 
61.9.32  921 
48.098  8.32 
62.115.2.30  . 
47.581.888  ^ 


PbU»delpnIa,  58  reg. 

do         68, old, reg  — 
do  68,n..  rg.,prl.jrto'9i 
do  6a,n..rg.,lS93A  over 
do  48,  varitu:, 

Rirt-ROAD  STOCKS.! 

Dulfalo  Pitt!.  &  Wctarn... 

do  pret, 

Camden  &  Atlantic .  .. 

do  do        pref 

Catawlssa : 

do       pref 

do       new  pref 

Delaware  &  Bound  Brook.... 

East  Peniisylvauia 

KimiraiK  Wllllatnsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  &  Lanoaater 

lluntlngdou&  Broad  Top... 

do  do    pref 

Lebigh  Valley 

Little  Schuylkill 

Iduehlll  

Neaquehoulog  Valley 

NorrlHtown 

North  Peunaylvanla 

Peonsyivanla 

Philadelphia  A  Erie 

PiilUdeiphia  &  Mead  ng 

phlladelphluA  Xrenlon 

Phlla.Wlhning.&  Baltimore 

St.  Paul  &  UuiuthU.K.  Com 

do  do     p;ef 

United  N.  J.  Companies 

West  Chester  couso  1,  pref.. . 
WestJersey 

CANAL  STOCKS. 

Chesapeake  I&  Delaware 

Delaware  Division 

Lettlgh  Navigation. 

Morris 

do     pref 

Peansylvania 

ScbuylKlli  Navigation 

do                  prof... 
Susquehanna  

KAlLItUAD  BONOS. 

Allegheny  Vai.. 73-108. 1396... 
do  78.  E.  ext.,ii)l(i 

do       Inc.  78.  end.,  *91 

Detvldere  Dels,  ist  m..68.1j02, 
"■o  2d  m.68. 'iji. 

do  Sd  in.  6s,  *j7. . 

Camden  AAmboy  68,coup,*^ 
do  6a,  coup., 'dy 

do       mort,  6a.  '39. 

Cam.  A  Atl.  1st  tn  78.  g.,  1 
do     21  m.  cur.  7a,  r' 

Cam.  &  Burlington  Co.  68,'9i. 

Catawlssa  1st,  7s,  conv..  '<2. . 
do        chat.  in..  108.  *88 


l:)0 


in 


I17« 
1'4H 
106 

ill'bii 


112 

6SV 
1(5 

•20 
114 

nwu 

117 

93 


158 


83>i 

mo 

83 
39K 


3J 
94 
1.33 

87 


3JH 


no 

119 


62^1 
■27)4 
61 


•■ODUTtl*. 


«U    III.   IB,  RrilO,    >a. 

'id  m.  r  .ic:lpf..i> 

8d  m.cons. 7»,T#i*, 

Athcntiat  g  d,  h.,'%) 

i  i^t  mort.  f<,  'W 


Catawloa.  Dew7i  im) 

Cuunoctintr  <s,  I<a0-ia04 

Cliartlera  Val..UllD.7l.C.,IW: 
Delaware  mort.. 6*.  various.. 
Dal.  *  Bound  Br.,  •i..7s.ltK 
East  IVno.  i«t  loori.  7s.  "as  , . 
B1.4  W'miport,  ikt  m.,U,'iO. 

do  fVB.  perp 

Harrlabarg  1st  iuor>  Is,  "81.. 
U.  *  B.  T.  1 8t  in.  7s,  (Old,  10 

do        1-tm.  78, 7 1.  g.'j* 

do       2d  in.  7b,  (Old,  1U. 

Co       'id  m.  f  .icilp 

do       Si' 
IthacaA  Ath 

lUQCtluU 

do      'id  mart.  ts.  19n  .. 
Lehlgb  Valley,  lBi.6a,cp..  I83(i 
do  doreg..n»(.. 

do  21  m.  7s,  re;;.,  191U. 
do     con.  iu..6B.rg.,l0J3 
do         do     (8,.  p.,r.t.3 
Little  Schuylkill,  1st  m.  7b,'-2 
North.  Pcnu.  Ist  m.6a,  cp.,'fls. 
do         2dm.;s,cp.,1l«. 
do   gen.  in,7B,  cp.,  IIKM 
do   gen.  m.7B.  reg..  t9ir' 
do    new  loan  6s, rc2.... 
Oil  Oeek  iHt  m.  Is,  cuuil.'o  . 
Pittsb.  TltUaV.  A  H.,7s,cp..'9(. 
do  Scrip    ..  .. 

Pa,AN,Y,C.*  IiU.7s,  a}>... 
do  1900  .., 

Pennsylv,,gen,  m,6s,cp..l9i0 
(?0  gen.  m.  6s, 'g.,  1910. 
do  CODS. m,  6',  rg.,  1905. 
do      COOS,  in.  68,  cp,,  1905. 

Penn.  Co  .6a.  reg 

ferktomen  ist  in.6s,coap.,*i 

Phlla.  A  Brie  1st  m.«a,  cp.,'8i 

do         Id  VI  7",<p.,'S8 

Phl'a,  Kcwfc  M  N.Y..ljtin. 

PhlLA  U.  ldtui.6s,ex.d'J3 19  0 

do  dj  1110 

do  2d  m..  7s,  i-p.  '3 

do    cor.8  in..7s,.:p,,  i9  1 

do        I  off., Ill 

(on»in6  .g.l.i,^i9il 

Im  ■.m..6',g..   '.  I'l" 

gen.  lu  6    g.C.l  0' 

do  111  m,.'s  .  Olio..  ^96. 

do  d  b.  cm  > ,  1  93' 

r  o    do    c  up.  off,  1(9) 

do    IC.-lp.   1B2 

do  coav.  73,  II.  C,  !!t93- 
do  7s.  Coup.ull, 'K 

PhlI.41!.Coal4li'ndj0.l8.JL' 
do  deb.  7s,  i:n.,.ofi 

do  mort.,  7s,  lifi-i 

Phlla,  Wilm,ik  Bait.  6b, '31  .. 
Pltts.Cln.&st.  L.  7s,cou.,!tO' 
do  do       T-*.  rtfg.,  H 


Bid. 


do 


do 
do 


laaji 


U7>t 

108 
115 
117 
117 


129 


1211 
IIS 
117 


ima 


l2.^ 

i(«'1 

l^DH 

KM 

W/ii 

IIU 

.... 

IIS 

.... 

120 

.... 

Li:i 

U5 

123,, 

1^5 

Hi 

Ml, 

7US* 

91 

73 

■  ••. 

iii\ 


SOX 


Bl« 


12W 
BOX 
Si 


116 
li0>4 


20  J, 

30 


35    1 


60V 


100 
59  is 
65»|(|  6!.X 

25>(  um 

31«    31« 


46H 


Il« 


4(>?< 


Shainokin  V.A  Fottav.Ts,  1901  K-? 
Stuubcnv.  4fc  Ind.  1st,  6a,  1834.  ■■■ 
Stony  Creek  1st  in.  is  i907...  — 
Sunb.  Has.  *  W.,l8t  m.Ja.'it  96 
Sunbury  &  Erie  ist  m.  is, '97..  •■•• 
f-yra.Oeu.4  t  orn'..Ul., 8,1)1(15  ■.  ■ 
,'1'exas  &  I'ac.  Ist  n  ,««.  k„I905  108 

do       U  o  Grande  D  r,. 
1  do       cons,  in..6a,g.,t00j 

'  00  Inc.ilkl.  gr  ,<s  1915 
Unlon&TUusv.  lstm.78  '9t. 
United  N.J.  cona.m.6s. '94. , 
Warren  &  F.  Ist  ra.  Js,  '96. 
West  Chester  cona.  78, '91 
WestJersey  68,deb,,coup.,'K 
do  Ist  in,  68,  cp.,  '96 

do         Ist  ni.7s,  •*(  ..... 
do         coil".  6a,  1909  ... 
W.Jcrey*  At  .1  tm  Ss,  cp. 
Western  Penn.  KK.  fls.cp.'rf*. 
do  6s  P.  B.,'96. 


CANAL  BONDS. 
(;h«8ap.  &  Dels,  1st  6a,  rg., 'St 
Delaware  Division  68,  cp.,'7d 
Lehigh  Navlga.  ni.,6a,  re|t.,'8i 
do  mort.  KK.,  rg  .'9 
do  m.  coiiV.  g.,  i'g..'(*i 

do   mort.  goid.'si 

do  cona.  in.7s,  rg.,19r 
.Morris,  boat  loan.  reg..  (883. 
Pennsylvania  6s,  co'.it'..  :9l0. . 
Scbuylk.  Nav.lst  m.68.rg.,'9i. 
do  2d  m.6a.reg.,l90: 
do  68,  boat&car,rie.,i'li:. 
d.>  78,  boatdEcar.rg..:9..^ 
Sosiiuehsona  6s,  coup..  ;9.8 .  ~ 

BALTinORB. 

Maryland  6s,  defease,  J.&  J„ 
do  68,  exempt,  1:>87  ., 
do       6a,  1890,  quarterly., 

do       5s,  quarterly 

Baltimore  6a,  iSSl,  quarterly 

do     68,.8.S6,  J.A  J 

do     6s,  189^1,  quarterly., 
do     68,  park,  11)90,  l^—M. 

do     68,  1893,  M. AS 

68,eio(npt,'95,M,dkS 

6s,  1900,  (J  —J 

68 ,  I'M J,  J .  «  J 

fif,  1,1  6,  new 

Norfolk  water,88 

BAILKOAD  BTO0K8.     Par. 

Balt.Auhio 1(10 

1,0       ist  prtf  .... 

do      2d  prtf 

do      Wa8h.  Branch. lUO 
do       Parkersb'g  Br. .  Ki 

Northern  Central 50 

IV estern  Maryland S(i 

Central  Ohio id 

PittsDurK  a  connellavtlle..9u 


»7 
103 
am 
82 


do 
do 
do 


107« 

112 

1.0 

lOo 

11.8 

112 

1^0 

118 

120 

120 

120 

120 

tiil 

119H 


Via 


I'm 


loSM 


»^t» 

lOSiv 

90 

1   1 

112 

IIA 

;s!0 

IIS 

20 

., 

1'2U 

.... 

I2.> 

UOtt 

lo«^ 

I0» 

.... 

lOD 

190 
121 
118 
173 
7 
49 
12 
IS 
19 


lOBM 

106 

122 

108 

118 

115 

116« 


XAILR1AD  BONDS. 
Bait.  &  Ohio  6s.  1885,  A.&O.  . . 
N.  W.  Va.ad  m.,guar.,'ifi,J*J 
Plttsb.^  Connellsv.',8,'»3,.laJ 
Northern  Central  6s,  *d3,  ^ft.J 
do  6s,  1900,  A,.kO. 
do  »t.g\i,]m,.I.AI. 
Cen.ohioCs,  lstra.,'90,M.*S. 
\V.Md.6s,lstm.,gr.,'90,J,6tJ,  1(7 
do     let  m„  .WO.  J.ft  J..,  |I13 

do    2dm,.guar,,  J.  Jk  J '117 

do     ad  m,,  pref.... I09 

do  -idm.jjr.by  W.Co.JiJ]112 

do    6B.:ld  m..  guar.,  J.A  J.'l  S 

Uu.  «  Clu.  is,  '93,  ir.tt  A.  ,.,  I'2:|i 

do        2d,  M,*N  »:<! 

do        Sa,  3d,J,«J I  M! 

Union  RIt.  ist.  guar,,  J.  A  J,.  116 
d,i  Can  on  en'lorai»d.  114 


111 

16 


lOS 


IBS 
12-3 


13 

40 
20 


ifSJi 
ii-rx 


11.4 
iiox 

124 
94 
51« 


*  Li  do:au.!. 


t  Per  ah  ire. 
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QUOTATlO.Na    OK   STOCKS   AND    BONDS    IN    NEW    YORK. 
17.  S.  Bond*  and  active  RaUroad  Slocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  mat,  bf, 

STATE    BONOS. 


BICITRITIBS. 

Alabama— Class  A,  2  to  5  . . . 

Class  A,2tu5,  small 

Class  B.Ks 

Class  C.2to5 

«»,  10-20S 

Arkansas— «s.  funded 

7s,  Ij.  Book  &  Ft.  Scott  Iss. 

78,  Memp.  &  1..  Uock  IIR  . 

•to  L.  K  P.  B.  &  N.  O.  KU. 

7s,  Miss.  O.  &  R.  R.  HR... 

78,  Arkansas  Central  UK. 

Connect  Icut— 68 

OeorKia— 68 

78,  new 

7s,  endorsed 

78,  KOld 

Louisiana- 78,  consolidated 


Bid.    Atk 


05 

H3 
105 

20 

Id 

10 

10 

10 

10 
101 

iio' 

110 
116 
61« 


72K 


B2>6: 


SECUKITIES. 

MlchiBan-68.  IRSS 

-a.lSBO 

Missouri— fl.s.  due  1SK2  or  '»3 

0s,duel8«6 

es,due  1887 

6s,duel8as 

8s,  due  1889  or '90 

Asylum  or  Univ.,  due  '02. 

KundinK,  1894-95 ..■■ 

Hannibal*  St.  Jo.,  1888. . 

do  do  1887.. 

New  York-6s.  gold.  reK.,'87 

6s,  gold,  coup.,  1887.... 

6s,  loan,  1883...  

6a.    do     1891 

6a,    do     1892 

6s,    do     1803 

North  Carolina— 6s.  old..I*.I 


BUI.    Ask 


107Mi 

no 
111 

113 
112 

idiJi 

107W 
109 
109 
106 
119 
1-JO 
121 
S2'« 


SECUHtTIES. 

N.  Carolina.— Continued . 

ea.old,  A..tO 

No.  Car.  RR.,  J.,t  J 

do  A.&O 

do      coup,  off,  J.  &  J. 
do      coup.  otT,  A.&O. 

Funding  act,  18«6 

do  18138 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consoi.  4s,  1910 

Small 

Ohio— 6s,  1881 

6s.  1886 


3254 

120 

120 
90 
90 
12« 
12W 
20  >4 
20« 

idi' 

110 


w 

86 


8KCUBITIK8. 

Rboifi  Island  -6s.coup/03-9 
South  Carolina— 

Os,  Act  Miir.  23,  1869. ) 

Non-fundablc S"  " 

Tennessee— 6s,  old 

68,  new 

6s,  new  series 

Vlrgina— 6»,  old 

68,  new,  1866 .. 

6s,  new.  1867 

6s,  consoi.  bonds 

08,  ex  matured  coupon.... 

6b,  consoi.,  2d  aeries 

68,  deferred 

D.  of  Columbia— 3-65s,  1924. 

ReKistered 

Funding  5s,  J899 

do        retfistered .... 


118 


5a«j 

52« 
30 
30 
30 
113 


15^ 

loaj^i 


5>i 
55 

S8H 


16 
102K 


IlAII.ROAI>    ANB    miSGELLANKOUS    STOCKS    AND    BONDS. 


Kaiiroad  Siocts. 

(Acuee  previouslu  quoted.) 
Albany  it  Pusqueniinna  — 
Atchison  Top.  A  Santa  Fe. 
Boston  &  N.  V.  Air  L.,  pref. 

Buffalo  Pitts.  &,  West 

Burl.  Cedar  Uapids  &  No. . . 
Cedar  Falls  &  Minnesota... 
Central  Iowa 

do  Ist  pref 

do  2d  pref 

ChlcattD  &  Alton. pref 

Cln.  Ind.  St.  L.  &Chic 

Cin.  Sandusky  &  Cleveland 
CleT.  &  PittsburK.  guar.... 

Danbury  &  Korwalk 

Dubuque  &  Sioux  City 

Pninkfort  &  Kokomo 

SDarlem 

Ind  Bloom.  A,  Western 

Keokuk  &  Des  Moines 

do  do  nref. 

Louisiana  &  Mo.  River 

liouisv.  N.  Alb.  A  Chicago.. 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Missouri  Pacific      

N.  Y.  New  Haven  &  Hartf . 
N.  y.  Ontario  &  West. , pref . 
Peoria  Decatur  &  Evansv. . 
Pitts.  Ft.  W.  &  Chic.  guar. 
Pitts.  Titusville  &  Buffalo. . 

do  do  pref. 

Rensselaer  &  Saratoga 

Rome  Watertown  &  Ogd... 

St.  Paul  A  Duluth 

do  do  pref. 

St.  Paul  Minn.  A  Man 

TerreHaute  A  Indianapolis 

Hiscellaiicons  St'ks. 

Adams  Express 

American  Express 

Cnited  States  Express 

Wells,  Fargo  A  Co 

American  Coal 

Atlantic  A  Pacific  Telegr.. 

Boston  I^nd  Co 

Canton  Co.,  Baltimore 

Caribou  Consoi.  Mining 

Central  Arizona  Mining 

Central  N.  J.  Land  Imp 

Qimai  Mining 

Colorado  Coal  A  Iron 

Consolidation  Coal  of  Md.. 
CumberlandA  Elk  Lick  Coal 

Deadwood  Mining 

Excelsior  Mining 

Homestake  Mining 

Jerome  Park  Ira  p.  Co 

La  Plata  Mining 

Ijeadville  Mining 

Lltt%  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

New  Central  Coal 

U.Y.AStraitsvilleCoalAIron 
N.T.&Texas  Lund,  limited 

Ontario  Silver  Mining 

Oregon  Railway  A  Nav.  Co, 

Pullman  Palace  Car 

Qatcksilver 

do  pref 

Silver  Cliff  Mining 

Btandara  Cons.  Gold  Mining 
Stormont  SilverMining 
Sutro  Tunnel 


i52K 

IMS 

i25 


145 

S75?« 


i5a 

IH3 

iS5 


S42X 
133 


S135 

S89H 
S92>i 


132 

60 

58 
118 

SO 

46Ji 


i 

5« 
25 

»53>i 
40 

12' 

6 

27 


5H 
?>* 

Ba 

30 

8Si« 

37' 

35 

1184 

144 

15 

^^ 
26 

!2« 

na 


81 
202' 


134 
70 

120 


6 
35 

4ik 
iiii 

28 

5,4 


Kailroad  Bonds. 

stock  Exchange  1^-icen. 
Bait .  &  O.-lst  6s,  Prk.b.1910 

Bost.  H.  *  Krie-lst  m 

Bur.  Ced.R.&  North.— Ist.Ss 

Mlnn.&  St.  L.,  1st,  7s.  guar 

Iowa  City  &  West'n.lst  78 

C.Kap.  la.  Falls  &  N.lst  68 
Central  Iowa,  1st  ro.Ts,  1899 
Chesap.&  O.— Pur.  m'y  fund 

68,  gold,  series  B,  int.  def. 

68,  currencv,  int.  deferred 
Chicago  &  Alton— Ist  mort. 

Income 

Sinking  fund 

JoUet  &  Chicago,  1st  n 

Lotls'a&Mo.,  lstm.,guar 
do  2d  78.  1900. 

Bt.  L.Jack.  &  Chic.  1st  m. 
do  1st  guar.  (.564)  78. '94 
do  2d  M.  (360)  75,  1898 
do      2dEluir.  (188)7b,'98 

Mi8S.RlT.Bridge.l8t,s.f,6s 
Chic.  Bur.  &  Q.— 8  p.c,  1st  ra 

Consoi.  niort.,  78 

Ss,  sinking  fund 

Chic.  Rk.  I.&  P.-Bs,  cp.,191'; 

88, 1917.  registered 

Ke"k.&  Des  M..  1st,  g.,  6s, 
Central  of  N.  J.— Ist  m.,  '00. 

Ist  consolidated 

do  assented. 

Convertible 

do  ass' nted 

Adjustment,  1903 

Lehigh  ,tW.  B.,con..g'd., 
do  assent'd 

km.  T>nr>l.-  fb  Imnr.  bond 


58>4 

125 

tld7 
113}< 

82 

105 
1125i 

lie' 

tll9 
117 

liojt 
idsii 

107 
120 
1065<S 
125 


H7JJ 

lisji 


17 
64 

5Ji 
28H 


SO 
100« 


113« 

12I« 
105H 


Am.  Dock Ji imp. .assented 
ChlcMil.&St.P.— Ist.Ss.P.n 

2d  mort.,  7  3-10,  P.D.,180R 

1st  m.,  7s,  »  g'id,R.l).,1002 

Istm.,  LaC.DlT.,  1893.... 

■8tm.,  I.  &  M-,  1K97 

istm.,  I.  &!>.,  1890 

I8t  m.,  C.  &  M.,  1903 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  1884 

Ist  m.,  7s,  I.&  D.Klt.,1908 

S.-westdlT.,  Ist  68,  1909.. 

1st  5s,  LaC.  &  Dav..  1019. 

1st  So.  Minn.div.6s.  1910. 

Ist  m..  H.  &D..  7s.  1010... 

Chic.  &  Pac.  div..  Os.lOlO. . 
Chic,  k  Northw.— Sink,  f 'd. 

Int.  bonds 

Consoi.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  8s. . 

Galena  &  Cliicago,  exten. 

Peninsula,  1st  m.,  conv. . . 

Chic.  *  Mil.,  Ist 

Winona  &  St.  P.,  Istm.  .. 

do  2dm — 

C.  C.  C.  &  Ind's— 1st,  7s.  8.  f, 

Consoi.  mortgage 

C.  St.I,.&  N.  O.-  Ten.  Hen  7s 

1st  con.  7s 

C.  St.  P.  Minn.A  O'aCons.Os. 

Ch.8t.P.&  Min.,lst  89.1918 

N.Wisc.  Ist  M.,  8s.,  1030. . 

St.  P.&  Sioux  Cist  6S.1916 
Dei.  i.ack.  &  W.—  2d  mort 

7s,  convertible 

Mortgage  7s,  1907 

Syr.  Bit  gh.  &  N.  Y.,  Ist,  7s 

Morris  A  Essex,  1st  m  . . 
do  2d  mort 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871 

do        l8tcon.,g'd. 
Del.&Hud.Canal— l8tm.,'84 

Ist  mortgage,  1891 

do  extended . 

do  Coup..  78. '94 

do  Reg.  7s, '04. 

Ist  Pa.  dlv.,coup.,  7s,  1917 
do  reg.,  7s.  1917  . 

Albany  li  Susqueh.,  1st  m 
do  2d  mort 

do       Ist  con.,  guar 

Bens.^  Saratoga,  Ist, coup 

do  1st,  reg. 

Denv.*  R.  Grande— Ist.lOOO 

do       1st  cons.  7s.  1910 

Den.  S.  P.  &  Pac, 1st  73,1005 

Erie— 1st  mort.,  extended.. 

2d  mortg.,  cxt'n  58. 1910. . 

.3d  mortgage,  7s.  1883 

4th  mort.  Ext.,  58. 1920... 

oth  mortgage,  7a.  1888 

1st  cons,  gold  7s,  19-20 

Long  Dock  bonds 

BulT.  N.Y.&  E,  Ist  m.,  1016 

N.Y.I...K.&W.,  new  2d  " 

do    1st.  con.,  f ,  cp.,7s 

do  2d,con.,f.cp.,5s.6s 

Gal.  Har'g  &  S.  Ant'o.  Ist  6s 

1st  La  Grange  Ex  .6s.l910 

2d  mortgage,  7s.  1005.  . . . 
llan.  &  St.  Jos.- 88,  conv... 
H0U8.&  Tex.  C— Ist,  m.  I.,7b 

1st  mort..  West.  Div.,  7s.. 

Ist  mort.,  Waco  &  N.,  78 

2d  C,  Main  line,  8s 

2d  Waco&N.,88 

Inc.  and  ind'y,  78 

Ill.Cent.— Uub.&Sioui  C.lrt, 

Dub.  &  Sioux  C,  2d  div.. 

Cedar  F.&  Minn.,  1st  m.. 
Ind.  Bl'm  &  W.— Ist,  pref.  78 

1st  mort.,  7s.  1900. 

2d  mort.,  1009, 


iao-M  13i 

133    I    .. 

124 

124    I    .. 

1-.23}£124J< 


123 


12il 
129>i 


124 
125' 


l^3^ 

I23T* 
:104H 
1^3W 
107«!    .. 

07>i  .. 
107^  108 
117^,!    .. 

ioe»j  no 

;10S 
:U)8 
130     135 

;....  109V4 
1095^:110 
125      127 
li£4}^'la7 
10e>4  lU 


lODi 
:135 
120 


laiJs 

110 
121 


122 
113 
113 

106     1(;6H 
illO 


105 


113 


120 
127}<i 


127>< 


125 

1041^ 

II  a' 


120 

,113 
SI35 

lllit  112 

130SS  i;i: 


103 

115 

127« 

120    I    ... 

134>iil35 

118      117 
tll3 
SlOO     110 

124"  '.'.'. 
»06M  ... 
114     lie 


118« 
118>4 
120 

ll'iji 
100 

182' ' 
t'.31 

114 

108 

110 
tll2 

108 
112 

130« 

110 

128^« 

101k 

;126 

Hi' 


Ind's  Decatur  fc  Sp'd  1st  78 
Int.  &Gt   North.  1st  6s,gld 
L.  Shore- M.S.4  N.I.,  s.(.,78 
Cleve.  &  Tol.,  sink.  fund, 
do  new  bonds. 

Cleve.  P'viUe  &  Ash.,  78 
Buffalo  &  Erie,  new  bds.. 
Buffalo  &  State  Line,  78. 
Kai'zoo  &  W.  Pigeon,  Ist 
Det.Mon.&  T.,  1st,  7s.'1006 
Lake  Shore  Div.  bonds 
■    do       cons,  coup.,  1st 
do        cons,  reg.,  1st 
do        cons,  coup.,  2d. 
do       cons.  reg..  2d  . 
Louisv.&  Nash.— Con3.m.,7; 

2d  mort.,  7s,  gold 

Cecllian  Bi-anch,  7a^ 

N  .O.  &  Mob.,lst  6s.  Tb.30. 
E.  H.  &  Nash.,  1st  6s,  1919 

Gen.  mort..  6s.  1930.. 
Nashv.  fi  Decatur,  1st,  .. . 
L.  Erle&  Weat.-lst  8s,  1910 
do  Sand'yDiv..8s,1019 
Laf .  Bl  .&  Mun.— Ist  6s.  1019 
Manhattan  Beach  Co.  7s,  '00 
N.y.&Man.  Beacn  lst7s,'97 
Marietta  ,t  Cin.— l«t  mort. 


100 
120)i 


105 


I'.S^S 
llOJi 
12"7' 
lOO" 


1C5 

113 

llOJi 
tllO 

111 

126% 

122 
00 

103 
1110 

ill4 

110 

87H    88 
80!ul  81 

108)^1109 

10034 

110 

108H 

W.t 

!16 

123 

:108 
119 
125M 
127X 


121'4 

106« 

111 

101 

107 


128 

12.'J« 

123 


,.103« 
104!4  104Ji 
115>,.     ... 
....  Ill 
....llOO 
100    I109!< 
96       09 
108     115 
123    I    .. 


Mar.&Cin.- Ist  mort.,  sterj. 
Metropollt'n  Kiev— 1st, 1006 
Metropol.  Elev.— 2d  Os.  18001 
Mich.  Cent.— Cons.,  7a,  1002 

Ist  mort..  8s,  1882,  s.  f 

Equipment  bonds 

6s,  1900 

MO.K.&  T.— Cons.as8..1004-e 

2d  mortgage,  inc..  1011  — 

H.  &  Cent.  Mo.,  Ist.,  1890. 

Mobile  &  Ohio— New  m.,  6s. 

Nash.  Chat.  &  St.  L.— Ist  78 

N.  Y.  Central-6s,  1833 

68,1887 

6s,  real  estate 

68,  subscription 

N.  y.  C.  &Hud.,  1st  m.,  cp. 

do  Istm.,  reg 

Huds.  R.,  7s,  2d  m.,  s.f  .,'85 

Canada  South.,  1st,  int.  ^ 

Harlem,  Ist  m.,  7s,  coup 

do        1st  m.,  78,  reg — 

N.  Y.  a;ievated-lat,7s,inofl 

N.y.Pa.&C.prior  lien  63.'05 

Nevada  Central— lat  m.  Os. 

N.  Pac.  bond  cert .  Os,  1021 . . 

Ohio  &  Miss.— Consoi.  s.  f  d 

Consolidated 

2d  consolidated 

iBt  ra.,  Springfield  div  — 

Ohio  Cent.,  1st  m..  6s.  1920. 

do    1st  Ter'i  Tr.,6s,19'a0 

Panama  8.  F.  Sub'y  Os.  1910 

i*eoria  Deo.  &  B'ville,  Ist  6s 

Evansv.  div.,lst  6s,  1020.. 

Pacific  Railroads — 

Central  Pacific— Gold  bds, 

San  Joaquin  Branch  — 

Cai.  &  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pucof  Cal.— 1st  m 
Union  Pacific— 1st  mort.. 

Land  grants,  78 

Sinking  fund 

Registered,  8s 

Collateral  Trust,  68 

Kansas  Pac. — 

lat  63,  1805 

l8t  6s,  1806 

Denver  Div.,  fia.assd.'OO 

Ist  cons.  63,  1919 

Mo.Paclst  cons.  Bs,1020, 
Pacific  UK.  of  Mo.— Ist  m. 

2d  mortgage 

St.L.  &  S.b'.,  2d  6s.class  A 
do  3-6s,  class  C. 

do  3-6s.  class  B. 

do  ]st6s.Peirce,CAO 
do    Equipm't  7s,  '95 
South  Pac.  of  Mo.— 1st  m. 
Texas  Si  Pac-lst,  6s,  1005. 

Consoi.  6s.  1005 

Income  and  land  gr't.  reg. 

Ist    Bio  Gr.  Div.,  6s,  1930. 

Pennsylvania  RR— 

Pitta.Ft.W.&  Chic,  1st  m 

-  do         do  2d  m.. 

do  do  3d  m. 

Cleve.  A  Pitts.,  consoi  ..s.f. 

do  4th  mort... 

Col.  Chic.  *  I.  C,  1st  con . . 

do  2d  con... 

do  Ist  Tr't  Co.ctfs.ass. 

do  2d       do  ass. 

do  1st       do         suppl. 

St.L. Va.&T.H.,  1st  g.7s.  97 

do  2d  7a,  1898 

do  2dgtd.7s, '08 

Rome  Wat.  &  Og.— Con.  1st . 

St.I,.&Iron  Mount'n— Istra 

2d  mortgage 

Arkansas  Br.,  1st  mort . . . 

Cairo  &  Fulton,  1st  mort. 

Cairo  Ark.  &  T.,  1st  mort. 

St.  L.  Alton  &  T.  H.— lat  m. 

2d  mortgage,  pref 

do  income 

Belleville  *  So.  III.,  lat  m. 
St.  P.  M.  *  Manit'a— 1st,  7s. 

2d  mort..  8s,  1969 

Dakota  Ex.  6s,  1010 

Wab.St.L.&P..Ken  .,6s  1 020. . 

do    CUic.div.,Ss.l910... 

do    Hav.  Div.,  6s,  1010. 

do    T.P.&W.,l8l73,1017 

Wab.  RR.-Mortg.7s  of  '70. 

T.&Wab.,  1st  ext.7s 

1st  St.  L.  div.7s,ex  mat.cp. 
■  2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  18^ 
Consoi.  conv.,  7s... 
Gt.  Western.  1st  m.,  ex  cp 
do  2d  m..7s,'ii3.ex  cp 
Q.  &  Tol.,  1st,  7s,  '90,ex  cp 
I11.&  So.  la.,  Ist  m.7s.ex  cp 
Hannibal  &  Naples,  1st  7s 
St.L.  K.C  &N.K.E.&  R.,-^" 
Omaha  Dtv..  1st  raort., ' 

Clarinda  b..8s,  1919 

St.Chaa.B'dge.lst,  78, 1908 

North  Missouri.  1st  ra..  7; 

West.  Un.  Tel.— 1000,  coup 

1000.  registered 

Spring.V'yW.Works— lst63 
Oregon  R.  &  Nav.— 1st,  6s 

IXCO.ME  BONDS. 
Central  of  N.  J.— 1908  .... 


105^ 
07H 
126 
110 
JOO 

ids" 

85W 
10994 

117" 

105M 

110 

105 

105 

130 

130 

112 

lOlH 


118 

il03 
1(12 
I02M 
119)^ 

1117 
126« 
11B>4 

ido' 


ill7 

wsa 

110 

104^ 

102J( 

108 

109 

103J^ 


102« 
120 

106' 
103 

109' 


1:4 


107J4 
10«5( 
104 


ii4j^in5 

JHii'lHJ* 
124Kil24^j 
I24iiil25 
106M 

112 

112Vi 

108J4 

106H 

106 

107«il08>^ 

lisjsiie 


109H 
:06J4 


102  j~ 

85 
8834 


107ij 
102i.s 

SOH 

09 


111 
180 


103 

86^i 


103 


ChicSt.L.&N.O.— 2d  m.  1007 

Ui5J«jiCol.Chic&Ind.C„inc.78,1890 

08      Cent.  Iowa  coup.  del)t  certs. 

127       t.St.P.&M'sL.  Gr..ln.8s,'98 

....   CnicS  Kast'n  111.,  Inc..l907. 

...  llnd'sBl.&W'n-Inc,  1910.. 

—  hliid's  Dec.  &  Sp'd.  2d  Inc.. 

108^^1  j  Int.  &  Gt.  Northern-2d  Inc 

85M'  Leh.  &  Wilkes  B.Coal— 1888 

...I  LakeErie*  W'n-Inc.7s.'9S 

110  do     Sand'v  Dlv..incl920 

r.9       Laf.  B1.&  Mun.-lnc  7. 1890 

lt'5H   Mobiles  O.-lst  pref.  deben 

2d  pref.  debentures  — 

3d  do 

4th        do 

134       N.Y.lJlkeE.&W.Inc.  68.1077 

133       N.Y.Pa.&0.,l8tincac.5-7s 

113      N.O.Mob.4,Tex.deb.sc..l930 

102      Ohio  Central— inc.,  lO-^O. 

133K    Ogdb'g&L.Champ.  inc.  1920 

^33  do  do  email 

119>^   Peoria  Deo  &  K'vine- Incs. 

Evansv.  div.  Inc.  1020  ... 

St.L.I.M.&S.— 1st  7s,prf 

8d  6a.  int.,  accum'iative  . . 

Miscellaneous  List. 

(Broifirfi'  Qtiotntiojis.) 
RAILROADS. 
Boston  Hartf.  &  E.— Stock 
Chic.&Can.So.— 1st  m.,g.,7a 
Chic  &  E.  Ill.-S.  F.c'y  1907 
ChicA  Southweat.- 7s.  guar 
Cin.  Lafayette  &  Ch.— 1st  ra 
Cin.&  Spr.— Ist,  C.C.C..SI..7S 

Ist  m.,  g'd  L.  S.  &.  M.  S., 7s. 
Brie  i  Pittsburg- 1st  m.,  7s 

Con.  mortgage,  78 

78,equipraent 

Flint  &  Pere  M.-fls,  I'd  gr't 

Stock  

Preferred  stock  . 

Galv.Hous.&H.— 73,  gld,'71 
Gr'nd  R.&Ind.— l3t,7s,l.g.gu 

1st,  7s.  Id.  gr..  not  guar... 

Ist,  ex.  I.  gr..7s 

Indianapolis  &  St.L.— 1st,  78 

2d  mortgage 

Kansas  &  Nebraska— Ist  m. 

2d  mort 

Long  Island— Ist  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income,  "  A  " 

do       "B" 

N.J.South.— lnt.Buar..08.'09 
N.Y.&Greenw.  L.— lst.7i,  n. 

do  2d 

St.  Joseph  &  Pacific— 1st  m 

2d  mortgage 

St.  Jo.  &  Western  stock 

South  Side  (L.  1.)— 1st  mort 


00  >« 

138 

132 

128K 

127 

114 

115 

.  id'?" 

ld6?i 


S....|I0O 
72t,i  73 
90       91 

107"  .'.'.'. 

7«M  79 

62  64 

e3M  93H: 

08  08>i 

■TO 

81 

52 


esa 


82 

»*% 

86>4 


80 
106 
+123 

lis' 

115 

+100 

107 

90 

si' 

93 

72 
115 
107 

91 

oe 

64 
87 
52H 
113 


16K 
12 
06 
45 

15J,; 

95 

53 

30 

104 


92k 

....  n4«« 

..  .112 

111  I112 

110><|    .... 

s....!iio 
114H;   .... 

109 

....  105 
rllO 

iioM'm 

i....  105>i 

....il07 
99K 


103M. 

117 
ilOOJj 
*'-ll^t 

lid" 

i58 
J109 
Jill 


999it 

OS 
105 
110 
110 

idoji 
111 

60 

10 

112 

ii2w; 


tl06 

113 
....I12O 
....'103 

103    1104 

123«125 

118 

118     121 

1065^  idvk 

105 


01 

e3H 


8:1 

82 
95« 

87 


90 
108 
121 

186" 

ids'" 
lliJ 

ids" 

3i 

94 

84 
123 
112 

ido" 

68 
90 

54 

0'2'" 
80 
17^4 
13 
100 
60 
16W 
97 
60 
38 

;e& 


Soutliern  Secnrities 

{Broker^^  QuotatioTis.) 

STATES. 

So.Carolina— Con..  6s  (good) 

Brown  cons 

Texas-88,  1892 M.*  S. 

78,  gold,  1892-1910  . .  J.&  J, 

7s,  gold,  1904 J.&J 

Virginia— New  10-403 

rast-tlue  Coupons.— 
Tennesssee  State  coupons 
So.  Carolina  consoi.,  valid.. 

Virginia  coupons  

do       consoi.  coupons.. 

RAILROADS. 
Atlantic  *  Gulf— Consoi... 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Chari'te  C0I.&  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

East  Tenn.  &  Georgia— 6s.. 
E.Tenn.A  Va.— 6s,end.Tenn 
E.  Tenn.  Va.  *  Ga.— Ist,  7b. 

Stock 

GeorglaRR.— 7s 

6s 

Stock 

Mem  phls&  Cha'ston— l3t,7s 

2d. 7s 

Stock _ 

MiaaissipplCent.-lstm,  7b 

2d  mort.,  8s.... 

Miss.  *  Tenn.— 1st  mj.Ss,  A 

1st  mortgage,  8s.  BT — 
N.  O.  &  Jacks.- Ist  m.,  Ss... 

Certificate,  2d  mort..  8s... 
Norfolk  &.  Petcrsb.— 1st,  8s. 

1st  mortgage,  7s 

2d  mortgage,  8s 

Northeast.,  S.  C— 1st  m.,  8b. 

2d  mortgage,  8s 

Rich.1%;  Dan.— 1st  ccnsol,  6s 
Southw.  Ga.— Conv.  .73,  '86 

Stock 

S.  Carolina  RR.'  Jtt  ra.,  7a 

Stock,  assessmt.  paid  — 

7s,  1902,  non-en  jo  aed  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  inctt.,  8fl — 

2d  mort..  8a.  gua.- 

Western  N.  C— 1st  m.,  73,. 


102 
102 
108 
115 
118 
54 

SO 

100 

15 

»2>5 

+110 
115 
109 
108 
101 

42 
100 
100 
115« 

80 
110 
102 
114 
107 
102 

40 
105 
110 
180 
114 
109 
115 
103 
104 

no 

125 
115 
105 
106 
115 
105 

22 
107 

50 
117 
117 


10* 
105 

no 

118 
120 
55 


102 
•^0 
04 


117 
110 

no 

103 

43 
102 
102 
118 

85 
114 

lie" 
111 

108 
42 
108 
111 

li'j"' 

110 
117 

108 


10? 

lis" 

110 
28 

too 

55 
118 
118 


105    .106 


'FrtcM  nominal,      t  And  acorued  interest       *  No  prloe  to-day ;  these  are  latast  Quotations  nmde  this  week.       i  No  qaotatlon  tc-diy;  latest  sale  this  week 
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NEW  YORK    LOCAL    SECUlilTIES. 


Bank  Stock  List. 


COMPAN'RK. 


America' l(Xj  3.000,000 

Am. Exchange. |lon  5,000,oo(i 

Sowerjr 

Broadwar 

Batchera'ADr. 


Central 

Cbaae 

Chatham  . 

CheinlcHl. 

Cltizenfl' 

City.... 

Commerce  

CoBlIn-'nial 

Corn  Kxch'ge*. 
SaaUttrer  ... 
llih  Ward'.... 

Fifth 

Fifth  Avenue*. 

First 

Fourth 

falton,  

Gallatin 

German  Am." 
Herman  Kxch.* 

Uerniania' 

Greenwich*.  . 

Hanover 

Lmp.A  Traders' 

Irvtiij? 

Island  City'  ... 
Leather  .Manuf. 
Manhattan'  ... 

Marine 

Market 

Mechanics' 

M*ch.  Assoc'n. 
Mech'tcs  ft  Tr. 

Mercantile 

Merchanlfi*.  .. 
Merchants'  Ex. 
Metropulla".    . 
Metropolitan  .. 
Murray  illll'.. 

Nassau' 

lfewYcr« 

N.  V.CO';u!y.. 
K.  T.  N.  ixch. 

Ninth 

No.  America*.. 
North  Klver'. 

Oriental* 

raciac* 

rark  

People's'   

Phenlx 

Prodttce' 

Kepubllc  

St.  Nicholas.... 
Seventh  Vfard. 

Second 

Shoe  A  Leather 

Sixth 

SUte  of  N.  r. , 

Third 

Tradesmen's... 

Union 

West  Side* 


IWI      liJO.OOO 
25  I.OflO.dOfI 

2'    auo.ooo 
1(10  z.ooo.ooo 

100     ftOO.OOl 
450,0(H) 

.soo.ooo 

HOO.OiXi 

i.ootriooo 
iom:.'-.ooo,ooo 
;iK>  1.000.000 

lUO  1.000.000 
250,000 
lOO.OOO 
ISO.OOO 
100,000 
500.001 
3.s!00,00<j 
«00,000 


8011,000,000 


750,000 
200,000 
200,000 
200.000 

1 ,000.000 

I.MO.OOi 
500,001 
lOO.lMK) 
(IIKI.OOO 
.■50,2,0311,000 
100  400,000 
100 1  500,000 
2312,000,000 
30 1  500.000 
251  SOO.OOO 
too,  1,000,000 
50,2,000,000 
501 1,000,000 

100  aoo,ooo 
iools,ooo,ooo 

1001  100,000 
lOO' 1,000,000 
100,2,000,000 
100  200,000 
300,000 
730.000 
700,000 
240,000 
300,000 
422,700 
100  2,000,000 
25i  412,501 
20:1,000,000 
50|  123,0:0 
100  1,500,001 

looi  ;>oo,iioo 

300,000 
300,000 
500,000 
200,000 
800,000, 

100 1,000,000 

40 1 1,000,000 
50  1,200,000 
lOOi    200,000 


100 
100  f 
701 
SOi 

23 
50l 


100 
lOol 
100 
100 
lOOl 


Suriilus 
at  latest 
dates.  9 


1.019.600 

i.Jo:i.».)o 

1 1  H.OiK) 
l.lHllSOd 

un  8-)o 

37;)  (10 

lllU.dOO 

KH.OiK) 

.1.28II  'i(v 

Klo.Ouil 

I.Sil'.OO 

i.ttSh.OflO 

21(1.100 

«2.'i,'2O0 

5l).50il 

17,400 

Sfl,.')iK) 

■i:-,2.i<(>tl 

2,41!. 81)0 

S82HO0 

3S7,8O0 

811.20. 

tf5,»X) 

>  0.700 

8;).  100 

l»..'iOil 

2(<  1.800 

1,S  11.700 

Id  1.1)00 

5,X00 

451,1100 
•..orss.io 

11H.200 
2^0  000 
1,00(1  «oo 
74.400 
45.000 

ua.;,o ! 

688,0,(0 

177.200 

72,800 

l,034,7ll0 

Si.roo 

7 '.,300 

706,700 

43.300 

B.'(.70O 

lll!,luo 

173,100 

74.2(0 

18i,000 

'22»,00( 

71H.3O0 

132.1KX) 

192,900 

ii,8«) 

757  200 

125.200 

51  ,.'00 

95.900 

16(1,700 

88.700 

2811,200 

207.HO'j 

291.500 

735,100 

133,100 


J.&J. 
M.«N. 
.1.  Jt  J. 
•  .«  J. 
J.  ft  J. 
I .  *  .1 . 
M.  4  S. 
.ft  .1. 


1878.  1880.     Ltat  Paid. 


10 
18 
« 
7 
3 
6 


7 

7 
10 
1« 

3W 


P«i<n. 


Bid.  Ask 


m-ni'lT 

:100 

.J.ftJ. 

6 

M.ftN. 

10 

I.ft  J. 

8 

I.4J. 

»^ 

F.*A. 

10 

I.ft  J. 

7 

1 .  ft  ,1 . 

■!.  ft  J. 

8 

«-J. 

120 

I.ft  J. 

6 

M.ftN. 

7 

A.&O. 

''H 

P.  ft  A. 

•■i^ 

Mav. 

0 

M.*N. 

3 

M.ftM. 

II 

I.ft  J. 

7 

.I.ftj. 

14 

I.ft. I. 

8 

J.  ft  J. 

1 .  ft  .1 . 

8 

K.ftA 

7 

l.&J. 

3 

I.ftj. 

7H 

I.ft  J. 

8 

.M.ftiN. 

4 

2>, 

ai.ftii. 

3 

I.ft  J. 

7 

•J.  ft  J. 

5H 

I.ftj. 

i.ft.i. 

8 

J.  ft  J. 

12 

M.ftN. 

5 

J  .  ft  J  . 

8 

I.ft.i. 

8 

F.&A. 

■7H 

J .  ft  .1 . 

3 

I.ftj. 

J.ftJ. 

7 

I.ft  J. 

8 

<1-F. 

10 

I.ftj. 

8 

I.ft  J. 

7 

J.ft  J. 

3 

F.ftA. 

««; 

J.  &J. 

3 

J.  ft  0. 

J.ftJ. 

8 

J.ftJ. 

8 

J.ftJ. 

8 

M.ft.N. 

7 

J.ftJ. 

J.ftJ. 

7 

M.ftN. 

8 

J.ftJ. 

12 

.'un., 
N  v. 
Jan., 
J.n., 
Jan  , 
v>t -lair., 
8  ^ept. 
a    |Jau,, 


IS 
8 

7 
I'l 


3) 
7 
7 
8 
B 
5 
8 
« 
7 

14 
8 
3 
9 
7 

8 
8 


7 
« 
3 

8 
10 
7 
? 
3 

"8 

6 


Jan., 
Nov. 
Jib., 
Jan.. 
Feb  , 
Jan., 
July 
Jan., 


■HI.  »)ii'l42 

'81.  8 

'81.  3X 

•81.  4 

'80.  3 

•81.  a 
'81.23 

81.  3>» 

8<J.  5 

'81.  4 

•81.  8« 

•81.  5 

'SI.  ilii 

•7B.  3 

'81.  a 


210 
l;i3 


Jan.,  '81. 
Jan.,  81. 
Nov.,  'sO. 
Oct.,  '80. 
Feb.,  81. 
Mav,  '80. 
Nov,  '80. 
Nov  '80. 
Ian.,  '81. 
Jan.,  '*^1. 
Jan.,  '81, 
July,  '81, 
Jan.,  '81. 
.Feb,  '81. 
Jan.,  '81. 
Jan.,  '81. 
Jan.,  '81. 
Nov.,  '80. 
July,  '79. 
May,  '79. 
Ian.,  ••'I. 
Jan., '81. 
.Ian..  '91. 
Jin  ,  '81- 
Jan.,  '81. 
Nov.,  '80. 
Jan.,  81. 
Jan.,  '81. 
rcb.,  '81. 
Jan.,  '^1. 
la^.,  'M. 
Jan., '31. 
Jai.,  •SI. 
Feb.,  '8;. 
Jan..  '81. 
Jan.,  '81. 
Jan.,  '81. 
.Inly,  '74. 
Feb., '81. 
-Ian.,  '81. 
Jan..  '81. 
Jan.,  '81. 
Jan.,  '81. 
Jan., '81. 
Nov.  '80. 
Jan.,  '81. 
■Ian.,  '81. 
Nov..  '80. 
July,  '80, 


10 
«« 

4 

3 
5 
3 
8 

?« 

4 

8 

6 

«« 

4 
4 
3 


1 00 


83 

103 


3      110 

f* 
3 

3 
4 

4 

a.t 

4 

2>« 
4 

4 

8 
t 
4 
3 
Si, 

5 
6 


117 
116 


110 
180 


.  •  ™«Sf!ure8  In  this  column  are  of  date  Dec.  31, 1880,  for  the  National  banks 
«nd  of  date  December  11, 1880,  for  the  State  banks. 

Gaa  and  City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  Ueorge  H.  Prentlas.  Broker.  1»  Uroad  street.) 


Gas  Cohfanieb. 


•rooklyn  Qas  Light  Co 

OUtzens'OasCo  (Bklvn)  . 
„         do  bonds,.. 

Harlem 

Jersey  City  ft  Hoboken.... 

Manhattan 

Metropolitan 

do         certincates... 

Mutual,  N.  y 

do         bonds 

Masiau,  Brooklyn  

„do  scrip...! 

New  York 

People'n  (Brooklyn) 

Bond! ■; 

Bonds 

Central  01  NewVork 

Williamsburg 

do  bonds 

Metronoll  tan,  Brooklyn. . . 

Monlclpal 

do  bonds  

rulton  Municipal 


Par. 


20 

1,C00 

50 

20 

60 

100 

V.r. 

100 

1,000 

2S 

Va  . 

100 

10 

l.ono 

Var. 

6n 

i.n'' 


AmoaDt. 


Period. 


Var. 

Var. 
A.ft  U. 
f.*A. 
J.ftJ. 
J.ftJ. 
M.&S 


2,000,000 
1,200,000: 

315,000 
1.850.000 

750,000 
4,000,000 
1,500,000 

,000,000  «.&  s. 
3,000.000,  guar. 
1, 000,000 'K.ft  A. 
1,000,000!    Var 

700,000;  M.ftN. 
4.oix).ooo'm.&s. 

loo.oou  I.  ft  .1. 

(7  .0011  .M.ftN. 

|-2,),.«>a,  M.ftN, 

!•■■■■. I  y.&  A 

Quar. 
A.S  O 
M.ftN 


Date. 


Bid. 


Ask. 


Nov.,  '80 
AuK.,  '80 

18«j 
Feb.    '78 

Ian.,  '81 
Jan.,  '.*1 
Feb.,  '81 
Feb.,  '81  xloo  loS 


113 
40 

!05 
84 

145 

185 


:115 
I  45 
(108 
I  H8 
jlSO 
::90 


Jan.,  'ol 
,    1882 
2WD0C.    'fO 
8X1  ^  ov.,  '80 


....    I    75o,0O0iM.  4N. 
100/1  50,1,0001 


Nov.,  '80 
Jan.,  '78 
1S97 

moo 
July, 

Jan., 

1900 

Jan., 

Jan., 

ISSS 


83 

10) 

45 

90 

99 

27 

100 

70 

65 

BO 

101 

55 

163 

103 

50 


70 

104 

50 

95 

101 

80 

102 

.80 

60 

85 

lOJ 

6) 

1(H 

110 

53 


[(Quotations  by  H.  L,  Oramt,  Broker,  14.^  Broadway.] 


BleeckerSt.  ft  Fult.  Ferry— St'k 

1st  m ortKJiKe 

Broadway  &  Seventh  AT.— St'k 

1st  niiirtKaKc 

Brooklyn  City-Stock...;.'.'.'!!.'! 

l9t  mortKBRe 

Broadway  I  Brooklynl-Stock  . . 
Brooklyn,*  Hunter's  Pt.— St'k 

1st  ninrt^at'e  Oonds 

Bushwick  Av.  (li'klvn)-Stock. 
Cemrul  Pk.  N.  Si  K.  iiiv.-Stock 

Consolidated  mort.  bonds 

Christ ophcrft  Venth  St.— Stock 

Bonds 

Dry  Dock  K.B.&  Batfry-Stock 

1st  niortKaBo.  cnsolldllted  .. 
EiKlith  AVL'inie— Stock 

1st  tnortuujre 

«M  St.  ft  Uraml  St.  Kerry- St'k 

Ist  mortKage 

Central  Crosa  Town— Stock 

Ist  mortfnure 

Houst.West  St.ft  Pav.lf'y— St'li 

1st  mortira«;e 

Second  Avenue— Stock ! 

3d  mortgage 

Consul,  convertible !!!* 

Kitenslon 

Sixth  Avenue— Stock !! 

1st  mortgago 

Third  Avenu*; -Stock 

1st  raortgauc 

Twcnty-ihird  Street— Stock. 

1st  mortgage 


900.000 

894.000 
2,100,000 
1,500,000 
2,000,000 

800,000 

200,000 

400,000 

300,000 

5OO.OO0IJ.  &  J 

,800,0001  CJ-J. 
1,'<!00,000  J.  ft  D. 

650,0110  F.4  A. 

250,000  J.  ft  J. 
1,200.000    Q-F. 


J.ftJ. 

J.  4  J. 

Q-J. 

J.ftD. 

Q-F. 

M.ftN. 

Q-.I. 

A.  ft  0. 

J.ftJ. 

I.I 


000,111 


100 

1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

lllu 
1,0" 

],„ 

1,0.  .M 

lOI) 

500  I    500,000  i.  ft  J 

100  11,199.500  J.ftJ. 
1,000  I  150,0001  A.ft  O. 
1.000  11,050,000  M.ftN. 
COOftc.l    a00,000|M.*R. 

100  I  75O.0O0lM.ftS. 
1.000  I    500.000  I.  ft  J. 

100  2,000,000l  'J— F. 
1,000    2,0iX),0i)i)iJ.  ft  J. 

100  I    600,000  K.  4A 


ii:(.o 


J.ftD. 

Q-J. 
J.ftJ. 
M.ftN. 

V.ftO. 


*.;.3'i. 


M.ftN, 


H  Jan..  '^l!  22  25 

7     J'ly.lOOO  103  no 

2  Jan.,  'SI  120  12.5 

7     July,  '84  103J4  lojJo 

5     Feb..  '81  185  170 

7      Nov., '81)102  110 

3  Jan.,  '8:  140  150 
2  Oct.,  'SO,  93  IIH) 
7  I  1888  |102t«  103 
2K|Nov.,'80l  90  100 
2  Jan.,  'Sl'lOl  107 
7  Dec.1902  110  115 
2)li  Feb.,  '811  83  95 
7          1N9H      :iOO  110 


ixfts  ;  100 
[Feb.,  '81 1 163 
June,  '93 
Jan.,  '81 
•Inn..  '81 
Nov.,  '80 
Apr., '93 


Sov.1901 


no 

175 
100 
170 

no 

40 
103 
30 

;o2t^ 
93 
im 

105 


1.000  I    250.i)Ol)i.M  ft  N.I  7 


Jnly.  '94 
2M)jan.,  '81 
7  I  Apr, '85 
I  Oct..  '80 
I  Sept.. '8:1  101 
lOct.,  '80  165 
I. Inly.  '110  no 
Feb., '81  170 
•lulv.  '90  108 
Feb  ,•«!  180 
May.  ',«  105 


110 
ISC 
113 

110 

loii 
101 

106 


112 

14) 

112 


•  TIHa  column  shows  last  dividend  ou  (tocJts,  but  the  date  of  maturity  ot'bmis. 


Insurance  Slock  List. 

[Quetatlont  by  K.  B.  Bailst.  Broker,;  Pine  8trMt.] 


Coar  AMISS. 


American f 

American  Bxcb 

Bowery 

Iiroa'lway 

Brooklyn 

Cltlxeus* 1 

city 

Clinton 

Columbia 

Commercial . . . 

Continental.,  t 

Kagle  

Empire  City.... 

kzcltange 

Farragut 

Firemen's 

Klremen's  Tr .. 

KrankllnftKmp 

Gerinan-Amer. 

Germania 

Globe 

Greenwich 

Guardian 

Hainllton 

Hanover 

Hoffman 

Home 

Hop5 

Howard 

lmportera'4  T.. 

Irving 

Jefferson ^ 

Kings  Co.cBkn) 
Knickerbocker 
LaiayetteCBkn) 

Lamar..  .| 

Lenox 

Longlsl.rBknt 

I.orlTIard    

.Maunr.ft  Build 

Manhattan 

Mech.&Trad'rs* 
.M.:ch'lcs'(Bkn) 
.Mercantile..     , 

Merchants' 

Moutauk  (Bkn) 
Nassau  f  Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  V.  ft  Boston 
New  York  City 

Niagara 

North  lilver 

Pad  lie 

Park  

Peter  Cooper... 

People's 

Phenlx 

Kellef 

Hepnbllc t 

Uutgers' 

Staadard 

Slar 

Sterling 

Stuyvesarit 

Tradesmen's..., 
nmted  states. . 
Wwstchester... 
Wllllamsb'gC. 


Capital. 


far.  Amount 


50 
100 
2.') 
2.1 
1" 
20 
70 
100 
30 
50 
100 
40 
100 
30 
60 
17 
10 
100 
100 
60 
60 
25 
100 
15 
60 
50 
100 
25 
50 
SO 
100 
SO 
20 
40 
50 
100 


25 
100 
100 

25 

50 

50 

50 

50 

50 

»■« 

3o 
100 
100 
100 

50 

25 

25 
100 

20 

50 

60 

60 
100 

25 

60 
100 
100 

25 

25 

25 

10 

SO 


400.000 
200,000 
300,000 
200,000 
153.000 
300,000 
210.000 
250,Ol¥l 
300,000 
200,000 
1,000,000 
800,000 
200,000 
200,010 
!»)0,000 
204,000 

i.'ifl.ooo 

2110,000 

1,000,000 

i,ooo.(xxi 

200,000 

20O,0O(.i 
200,000 
150.000 

1,000,000 

200,000 
3,000,000 
150,000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
15O,0OC 
200,000 
150,000 
300,000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000' 
200,0001 
200,000 
210,000 
200,000 
200,000 
300,000 
500,000 
850,000 
200,000 
200  000 
150,000 
200,000 
1000,000 
200,000 
300,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,000 
890,000 
250,000 


Net 

f=nrplas 

OlTIDaSDS. 

P«ICB. 

188X.»' 

1878 

1879 

ima 

Last  Paid. 

BM. 

Ask. 

S40,0;!l 

14 

10^ 

in 

Jan..  'HI.  5 

ISfi 

im 

79,412  10 

10 

10 

Jan.,  '81,  5 

itt 

447.577  20 

20 

10 

Jan.,  '81.10 

3:13,12120 

18 

IB     IFeb.,  '81.  8 

WW 

«18 

2l8,ll';o;20 

'20 

20 

.Pan..  '81.10 

■no 

493,811 

20 

'^o 

20 

Jan,.  '81.  6 

lAU 

, 

'.»■■!. -i-n 

10-72 

10 

in 

feb.    'hi.  4 

1 21 

132.241 

12 

11 

10 

.Ian..  '81.  5 

i<« 

1.425 

N'ne 

July    '77.  5 

M) 

m 

DO  ,691 

IH 

10 

10 

Jan..  '81.  s 

inn 

110 

1,8S6,I,1» 

1»4( 

la-B! 

n-77'Jan..  '81.  7 

210 

001.091 

•in 

16 

16 

lie  .,  '80.  7K 
•la;.,  '81.  3)3 
Feb., '81.  5 

21U    i.... 

74,0fl- 

10 

10 

7 

9S 

ino 

86JS9(    10 

10 

10 

inn 

110 

188.176; 15 

16 

15 

Ja'i.,    HI.  a 

120 

«S,'448|10 

8^ 

7 

Jan.,  '81.  8U 

9e 

100 

84.071 

II 

11 

10 

Jan.,  '81.  5 

lOA 

ijri.-.'ii 

... 

7 

II 

.lao.,  '81.  8 

iin 

117 

1.112,421 

10 

10 

10 

Jan.,  -HI.  6 

176 

812,087 

22 

14 

12 

.Jan.,  '81.  5 

156 

i<n 

12'J,0(ll 

10 

10 

10 

Jan..  '81.  6 

no 

3;l«,192 

:iO 

30 

81 

.Ian.,  '81.  lh 

•OX) 

'310 

22,761 

7 

7 

6U 

Ian..  '81.  8 

80 

70 

133,li51 

I7^ 

I2W 

UM 

la  ..  '81.  7H 

140 

160 

830.(127 

10 

20 

10 

Jan.,    81.  6 

LIU 

mo 

43,118 

10 

10 

10 

Jan..  '81.  6 

80 

90 

1,639.248 

10 

10 

10 

.Jan.,  '81.  5 

IM 

lao 

2,244 

10 

3^ 

N'ne 

Ian.,  '79.  Sx 

60 

148,809 

10 

6 

10 

Jan.,  '81.  6 

112 

itM 

76,7;s 

10 

10 

in 

Jan.,  81.  6   .95 

19,160 

10 

8ti 

7 

lai.,  •81.  6 

70 

303,380 

10 

10 

in 

Mar.,  '80    5 

145 

.    .• 

207,37'i 

20 

'20 

20 

Ian.,  '81.10 

19H 

«M 

2,297 

6 

6 

N'ne 

Jan..   '70.  6 

65 

97,930 

16 

14 

10 

Jan.,  '81.  5 

lUH 

i13 

27,857 

10 

10 

in 

Ja:i.,  '81,  6 

90 

fn\i 

7,561 

10 

10 

9 

lu'.y,  '80.  4 

m 

182.082 

16 

13 

10 

Jan.,  "81.  5 

112 

120 

10.509 

10 

5 

8 

July,  'HO.  4 

Bl) 

70 

192.613 

S 

12 

12 

Jan.,  '81.  s 

1.87 

146 

J  30,551 

10 

in 

Ian..  '81.  6 

KKI 

110 

233,'20J 

■<!0 

•20 

12 

Ian..  '81.  7 

IBI) 

170 

1B9.<91 

■M 

20 

It 

Ian.,    81.  7 

••10 

170 

30.150 

10 

10 

10 

Jan.,  '81.  4 

Wi 

80 

145,374  16 

13 

10 

Jan.,  '81.  5 

120 

125 

71.'i98 

12 

10 

10 

Jan.,  '81,  6 

112 

118 

149.332 

20 

■*> 

14 

Jan.,  '81,  7 

I.W 

121.646 

10 

10 

10 

Jan.,  '81.  5 

110 

322,826 

■20 

16 

10 

Jan.,  '81    5 

IM 

160 

98.'1»« 

14 

12 

10 

Feb.,  '81.  6 

no 

1,000 

N'ne 

68 

65 

17.122 

N'ne 

5 

8U 

Jan.,  '81,  3^ 

70 

80 

618.043 

11 

12 

vC 

Jan.,  '81.  7 

ISO 

200 

100,488 

10 

8 

8 

net.,  '80.  4 

no 

428,674 

30 

20 

20 

Jan.,  '81.10 

wo 

328 

109,091 

12 

12 

12 

Jan.,  '81.  6 

113 

ISO 

20J.««8 

20 

M 

18 

Jan..  'Hl.lo 

196 

«00 

105,898 

12 

12 

11 

J»n.,  '81.  6 

103 

115 

348.434 

15 

10 

10 

Jan.,  '81.  S 

n!> 

ISO 

38.078 

10 

10 

10 

Jan.,  '81.  6 

85 

36,434 

5 

»w 

7 

Ian.,  '81.  3U 

70 

i«B,8T3  2)      1 

20 

20 

Jan.,  '81.  7 

150 

,, 

173.144  B-28 

9-';3  I2'46l 

lan.,  '8I.B-2S 

l<26 

10i,»03 

12!^ 

12 

10 

Jan.,  '81.  6 

114 

liV4 

24.473 

10 

KH 

7 

Aug.,  '80.  3^ 

70 

136.S82 

14 

10 

in 

Ian.,  '81.  6 

ll.) 

....     N 

83,097 

10 

10 

in 

Jan.,  '81.  6 

106 

no 

227Ji«5 

12 

1 

in 

Jan.,  '81.  S 

126 

150,998 

10 

10 

in 

Feb.,  ^81.  6 

•10 

.■   • 

448,571 

iO 

JO 

w 

Jan.,  IJI.IO 

DOS 

■•" 

■  Over  all  llabllliles,  Incl'Jdlng  re-lasarance,  capital  and  scrip. 

t  Surplus  Includes  scrip. 

Cltr  Securities. 

IQuotatlous  by  Dakisl  A.  UosAir,  Broker,  i7  Plae  Strset.] 


IXTSRgsT. 

Bonds 
due. 

PnfOK. 

Hate. 

Months  Payable. 

Bid. 

Ask. 

X,v>  York: 

Waterstock 

.1811 -«3. 

6 

Feb.,  May  Ang.ft  Not. 

1880 

100 

10: 

Croton  waterstock. 

.1815-51. 

5 

do             do 

1880 

106 

1G7 

do             do 

.1952-60. 

6 

do             do 

tsss-isoo 

104 

lOU 

Croton  Aqoed'ct stock.  18«5. 

6 

do             do 

1884-0)11  loe 

120 

do       pipes  and  mains... 

May  ft  November. 

1884-1000  112 

I2S 

lo       reservoir  be 

ads 

6 

Feb.,  May,  Aug.*  Not. 

1907-1911 

118 

120 

Central  Paik  bonds. 

.1S5S-57. 

6 

do              (lo 

18S8 

108 

109 

do         ao 

.1853-S5. 

6 

do              do 

18115 

116 

;is 

Dock  bonds 

....1870. 

7 

May  ft  November. 

1901 

123 

IM 

do       

....Ir75. 

a 

1898 

113 

II« 

.l8«,j-68. 
...  1869 

7 
6 

May  ft  NovoTlTier. 
do             do 

1894-1.'«7 

1889 

127 
107 

1'28 

Impr  )vement  stock 

lOK 

...1819. 

7 

do             do 

l.-fliO 

113 

118 

Consolidated  bonds. 

var. 

B  g. 

00             do 

1901 

l'J2 

123 

Street  Imp.  stock... 

var. 

6 

do             do 

1888 

107 

lUH 

7 

do             do 

January  4  July. 

do            do 

1882 
1896 

1894 

102 
115 

122 

105 

110 

Westchester  County 

Via 

Consollilatel 

«. 

i 

Qua'-tnrly. 

1928 

109 

112 

Asses-ment 



i 

May  ft  November. 

1884 

102 

103 

[Quotations  by  N.  T.  Bssas,  Jr.,  Broker,  1  New  St.] 


JSrpoifci^n  -Local  Im  ir'em't — 

1 

City  bonds 

7 

Jainaryft  July, 

lf«0-18«s'l02V, 

108 

do         

7 

1S^a-l^.•)l,IP7 

118 

P.irkbonds 

7 

do             Jo 

1915-1924  l:i7 

140 

Water  loan  bonds 

7 

do             do 

1900-19i4  137 

MO 

BrldEo  bonds... 

7 

do             do 

1904  19I<|  137 

140 

water  loan 

8 

do             do 

l^WH-19021 107 

m 

City  bonus 

8 

do             do 

IH-l-l-ssi  10-J 

lis 

7 

If  ay  4  November. 

•TO                 do 

January  *  July. 

lo             do 

1880-18X31  lOa 

III 

do         do    

6 
6 
8 

I88O-IH95IIM 

1024       124 

1807-1810  121 

118 

Park  bonds  

127 

Brldg;' 

125 

•AIIBrooklyn  bonds  Hat. 

[Quotations  by  C.  Zabbiskix,  47  Montgomery  St.,  Jersey  City.] 


Jergej/  Cliy— 

Watei  loan  .long 

6 

January  4  July. 

1886 

IC3 

104 

■to       18e»-71 

7 

January  ft  Juiy. 

1808-1902 

110 

112 

Improvement  bonds 

7 

J.  ft  J.  and  J  4  D. 

188I-V4 

1*7 

108 

Bergen  bonds I9S8-S9. 

7 

Janaarr  and  Jaly. 

1800 

lOB 

107 

204 
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luwestnxjeuts 


AND 


STATE,  CITf  AND  CORPOKATION  FINANCES. 


The  IsvESTORS'  Supplement  contains  a  complete  exhibit  of  the 
Funded  DM  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Ojmpfinies.  It  ii  published  on  the  last 
Saturday  of  every  other  moxth — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
eharg".  to  all  regular  subscribers  of  the  Chrosicle,  Single  copies 
are  sold  at  $2  per  copy. 

INDEX  SINCE  DECEMBER  SUPPLEMENT. 
TUo  foUowiug  is  an  inilox  to  all  reports  and  Items  bcretofore  pub- 
lisheil  In  tlio  Investment  Dopartnioiit  of  tlic  CiinoNicLE  slnoo  tlic  last 
issue  of  the  Investous'  Supi'lkment  ;  annual  reports  arc  indexed  in 
l)lack-faocd  type : 


Alabama  State  Bonds 1'2 

Albany  &S'i«(\uclianna 99 

Am.  Union  Pel 43,08,92. 

13t,  140,  150,  178 

Anthracite  Coal  Toimagc 92 

Atcb.  Ton.  &  San.  Fo...  43,  'JO,  182 

Atlantic  Miss.  &  Obio 182 

AtlRUtic  &  Paoiflc 182 

Atlantic  &  Pacific  Tci- .  .68,92. 

124,  146,  156,  178 

Bold  EaKle  Valley 99 

Boston  Finiinecs !'9 

Boston  Hoosae  Tunnel  &  W...  69 

Boston  Land  Co 92 

Boston  &  I/iwell 39,  43 

Boston  <fe  M.ainc 13 

BoKton  Water  FOHCr  Co 182 

Buff.ilo  Pittaburtf  &  Western  .  182 

Burlington  Cedar  Kap.&N.OO,  151 

Cable  Construction  Co 182 

Canadian  Pnciflc 100,  121 

Canada  Soutbrrn *(i72 

Cairo  &  Viuccnnes -072,  1S2 

Cent.  Amir.  Submarine Tol 183 

Central  Faci&c. . . .'672,  Oil,  93, 

121,  154 

Cbcsapcake  &  Obio  Canal 43 

Chcsaiioiilic  &  Oliio 1.54 

Chic.  Hurl.  iSi  Quincy  ...ID.  44,  121 

Clilo.  Mil.  &St.  P 155,  183 

Cliic.  E.  I.  &  Pac 44 

Cbicawo  St.  Ixmis  &  N.  0 183 

Cbif.  St.  P.  M.  &  Omaha 135 

Chicago  &  West  Michigan 12] 

Cin.  Ind.  St.  L.  &  CUio.  ...*672,  134 

Cin.  San.  &  Cleve *'''72,     15 

Cincinnati  Southern 100,  121 

Ciev.  Col.  Cin.  &  Indianap...     09 
Columbns  Cbtc.  <fe  Ind.  Cent...  153 

Columbus  &  Western 44 

Oonnotton  Valley 121 

DaJtota  Southern 121 

Dayton  &  Union 00 

Delaware  &  Hudson  Canal  —  135 
Delaware  &  Hud.  Canal  Com- 
pany's I..eapcd  Riiilioads 98 

Denver  A  Rio  Grande *0/2 

Denver  S  lutb  Park  &  Pac 44 

Denver  Utah  &  Pacific 135 

Detroit  &  Bay  Citv 1.55 

Detroit  Butler  &  St.  Louis 121 

District  ol  Columbia 69 

Dubuque  &  Dakota 09 

Eastern  (>Ia«s)  RR 15 

East  Tenn.  Va.  &  Ga C9 

FitoiiburgRR 43 

Florida  RR 100 

Florida  Central 100 

Ft.  Wayne  Muncic  &  Cin 121 

GeorgiaRR 69 

Grand  Haven 100 

Oraud  Rapiils  &  Indiana 155 

Green  Bay&  Minnesota. ...69,  100 

Hannibal  &  St.  Jo 15,100,  145 

Houston  &  Texas  Cent *&72 

Huntingdon  &  Broad  Top 155 

Illinois  Central 155 

Indiana  Bloom.  &  West.  IS,  69, 

100,  153 

Ind.  Cin.  &Tj^ 134 

Intcrnivtion.ll  &  Great  No 69 

Iowa  Falls  &  Sioux  City 18 

Jack.  Pen.  &  Mobile 100 

Jersey  City  Debt 183 

Kan.  City  Lawrence  &  So 16 

Kentucky  Central 16,  1 20 

Knoxx-ille  &  Ohio 16 

I.ake  and  Can.il  Rates 6 

Lake  Erie  &  Western ...  16,  70, 

100,  183 
Lake  Shore  <&  Mich.  Bo.. ."072,  183 

Laurens,  S.  C ' 44,  183 

Lehigh  Valley 98,  1S3 

Little  Miami 155 

Long  Isliuid  RR 16,44,08,  183 

louisville  Ciu.  &  Lex 16 

Louisville  &  Nashv .  16,  39.  44,     70 
Looisv.  New  Albany  &  Chic.  ..181 

Manhattan  Elevated. 1.56 

Marietta  &  Cincinnati 10,  145 

Maxwell  J^and  Grant 70 

Memphis  City  Finances 70, 183 

Memphis  Pailucah  &  North. .."672 

Metropol  itjui  Elevated 121 

Meiicjm  <;cntral *672,  100 

Mexican  National  Railway 16 

Mexican  RR •C72 

Michigan  Central *672 
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Miillnndof  New  Jersey... 121,  156 

Minneapolis  &  St.  Louis 121 

Minncf'ota  Finances 40 

Minnesota  State  Bonds 183 

Mo.  Kan.  A  Tex. is 101,  183 

Missouri  Pacific 183 

Morgan  Road  (La.) 70 

Morris  &  Essex 183 

Nashua  <t  Lowell 16,     43 

Nashville  Chatt.  &  St.  L 39 

New  Atlantic  Cables *673 

New  Haven  &  North.impton . . .    99 

New  Jersey  Southern 121 

New  Orlians  Pacific *673 

N.Y.  Bost.  Alb.  AScheuectady  150 

New  York  &  Canada 98 

N.  Y.  Cent.  &  Hud.  River. *rt(i2, 

•671,    15 

N.  Y.  Chic.  &  St.  Louis 183 

N.  Y.  City  &  Northern 101 

-.New  York  Elevated 70 

N.  Y.  &  New  England 121 

N.  Y.  Liike  Erie  &  We8t..*662, 

-ii73,  101,  183 
N.  Y.  Ontario  &  West. .70, 101,  183 

N.Y.N.  H.  &  Hart *671 

N.  Y.  West  Shore  &  Bulfalo....  183 

New  Y'ork  State  Finances 70 

Northern  Central *673,  121 

Northern  Minnesota 181 

Northern  Pacific. ...4,  44,  121,  184 
North  Pennsylvania 181 

Ogdensb.  &  L.  Cli.implain.  70,  122 

Obio  Central 70 

Ohio  &  Mlssissip.ni 16,  136 

Old  Colony  RR 44 

Orog(»!\  Improvement  Co 184 

Oreg.  Railway  &  Nav.  Co 13C 

Panama  C.inal 153 

Panama  Railroad 136 

Pennsylvania  Company 122 

Pennsylvania  RK "073,  12-: 

Pen.  &  N.  Y.  Canal  &  RR 98 

Peikiomeu lol 

Peterborough 16 

Philadelphia  Coal 183 

Philadelphia  &  Reading.  .•673, 
16,  17,  44,  70,  1(11,  122,  156.  1R4 

Pbihi.  Wil  &  Baltimore 68 

Pittsburg  Cin.  &  St.  Louis 135 

Pittsburg  &  Lake  Erie 62,  101 

Pittsb.  Titusv.  &Euff..lO,  99,  101 

PortUand  &  Rochester 181 

Pullman  Palace  Car  Co 44 

R.ailroadConsi  ruction  in  1880  122 

Rensselaer  <fe  Sar 98 

Richmond  &  Danville  ...*673,  15  » 
Kjchmond  Fredericksb.  &  P  ...*673 

Rochester  &  Pittsburg 156 

Rochester  &  State  Line  ..*673, 

71,136,  184 

St.  Johnsbury  i&L.  Cliampl'n..  145 

St.  .loseph  &  Western 41 

St.  Louis  Iron  Mt.  &  So 71,  176 

St.  Lonis  Jackson V.  &  Chic 176 

St.  Ijouis  &  San  Francisco. .  17,  44 
St.  Louis  &  Southeastern . .  123,  184 
St.  L.  Vaudalia  &  Terre  Haute. 

71,  120 

St  P.  Minneap.  &  Man 123 

Schuylkill  Navig.ation  Co..  17,  184 

South  Carolina  RR 123 

Southeastern  (Vt.) 145 

Southern    Pacific »673,  99,  182 

Southern  Pacific  of  California.  101 
Spartanburg  &  Asheville  (8.C.)  17 
Syracuse  Chenango  &  N.  Y 101 

Tehnan tepee  Inter-Occan 139 

Tennessee  Stiite  Debt 62 

Texas  &  Pacific '673.  123 

Texas  &  St.  Louis lOl 

Texas  Westurn i; 

Toledo  Cin.  &  St.  Louis y 

Toledo  Delphos  &  Burl 6,  lOi 

Union  Pacific 92,  123 

Utah  Southern 71 

Valley  RR.  (Va.) 92 

Vicksburg  &  Meridian 71 

Virginia  State  Bonds 123 

Wab.  St.  L.  &  Pac '673,     71 

Wash.  City  V.a.M.&  G.  80 

'673,6,71.     92 

Western  &  Atlantic  (Ga.) 184 

Western  Maryland *671 

Western  No.  Car loo 

Western  Union  Tel. 43,  63,  68, 

92.  124,  146,  156,  178 
Wisconsin  Central 124 


annuaij  reports. 

Lehigh  Coal  &  Narigation  Company. 

{For  the  year  ending  December  31,  1880.) 

The  President.  Mr.  E.  W.  Clark,  states  in  his  report  that  the 
gross  receipts  of  the  railroads  were  $1,000,283  more  than  during 
the  previous  year,  showing  an  increase  of  41  4-10  per  cent. 
Pa-ssenger  earnings  gained  22  per  cent ;  freight  and  express,  36 
per  cent,  and  coal  earnings,  43 j!^  per  cent.  The  amount  of  coal 
transported  was  3,843,209  tons,  or  6  per  cent  less  than  in  1879, 
but  transportation  rates  were  more  remunerative  than  in  that 
year.  The  coal  tonnage  on  the  Lehigh  &  Susquehanna  Rail- 
road and  Lehigh  Canal  was  3,905,393  in  1880,  against  4,158,034 
in  1879. 

The  total  revenue  for  1880  from  all  sources  was  |1,609,676, 
showing  a  gain  of  |425,827  over  1879.  The  decreased  expen.ses, 
$21,947,  added  to  this,  make  a  total  gain  of  f -147,775  over  the 
previous  year.  The  production  of  coal  during  the  year  was 
554,937  tons  of  prepared  sizes,  against  700,761  tons  iu  1879,  a 
decrease  of  145,824  tons.  The  profit  was  $185,626,  compared 
with  $190,022  in  the  previous  year. 

"We  e.xpendedfor  coal  improTementaecount$79,916  during  the 
year,  and  charged  off  $53,8(57  for  depreciation  of  same.  We  have 
also  charged  off  $55,317.  being  ten  cents  per  ton  on  coal  mined 
from  the  property.  Our  mines  have  never  been  in  as  promising 
a  condition  as  at  the  present  moment.  We  are  thus  particular 
and  emphatic  in  our  statements  because  rumors  have  been  cir- 
culated that  our  mines  were  in  bad  condition,  and  also  that  the 
coal  was  nearly  worked  out  from  our  property.  This  last  was 
an  inference  from  a  reference  to  our  coal  lands  in  Mr.  J.  S. 
Harris's  report  on  the  Reading  Company's  coal  lands.  We  pub- 
lished in  December  last  a  letter  from  him  showing  that  the 
inference  from  his  language  was  entirely  erroneous,  and  that 
he  estimated  the  future  yield  of  the  property  at  138,549,638 
tons,  so  that  we  can  mine  a  million  of  tons  a  year  for  over 
a  century."        »        «        *        * 

"The  second  instalment  of  our  extended  debenture  loan 
matured  on  the  10th  of  December,  and  was  promptly  paid. 
The  amount  outstanding  is  now  $212,381,  maturing  one-half 
each  in  1881  and  1882.  The  floating  debt,  less  cash  assets,  was 
about  $800,000  at  the  close  of  the  year.  This  includes  the  cost 
of  Delaware  Division  bonds  purchased  during  the  past  year  by 
agreement  with  that  company,  and  of  which  we  now  hold 
$306,000,  bearing  6  per  cent  interest.  The  company  also  owns 
$740,000  of  its  seven  per  cent  consolidated  bonds  abd  18,900 
shares  of  its  own  stock." 

BEVEKUE  A!«D  DISBCRSEMESIS. 

Jievenne. 

Railroads  and  Nesquehoning  Tunnel 

Lehigh  Canal 

Water  Pi.wrrs  Lehigh  Canal 

Delaware  Division  (Janal 

Net  prolit  on  Lb  high  Coal 

Royalty  on  coal  mined  by  lessees 

Revenue  from  rents 

Miscellaneous  receipts 


$1,1.57,903 

108,666 

19,755 

90.176 

]  85,626 

6,076 

33,728 

7,737 


Total $1,609,676 


liishtirsemcnts. 


$51 

97, 
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General  and  legal  expenses 

Rent  and  taxes  Nesquehoning  Vallev  R.iilroad 

Rent  and  taxes  Delaware  Divi.sion  C.ana'. 

Taxes  eharjieabie  to  canals 2, 

Taxes  chargeable  to  coal  and  coal  lauds 42, 

Taxes  on  capital  stock 22, 

Taxc»  on  landed  property  and  improvements 12, 

Interest  account 032 


,792 
030 
,438 
,568 
983 
,725 
,876 
,231 


1,287,664 

Earnings $322,011 

Less  depreciation  on  coal  improvements 53,867 

Lesssiuklijgfund  of  ten  cents  per  ton  on  553,170 

ttjns  of  coal ' 53,317 

Restored    to    old    profit    and    loss    account    the 

encroachment  iu  1879 18,591 


127 


Surplus  for  the  year $194,236 

The  gross  receipts  of  the  company's  railroads  during  1880,  as 
compared  with  1879,  were  as  follows  : 

1879.                 1880.  Increase. 

Passengers  and  mails $118,658           $144,373  $25,716 

Freight  and  express 341,771             465,397  123.626 

Coal 1,953,332    2,804,272  850,939 

Total $2,413,761   $3,414,043   $1,000,283 

L.C.& Nav.  Co.'s  proportion...  $804,587   $1,138,015    $333,427 

Philadelphia  &  Erie. 

[For  the  year  ending  December  31, 1880.) 
The  managers  of  the  Philadelphia  &  Erie  are  able  for  the 
first  time  to  report  a  surplus  on  the  year's  operations.  The  state- 
ment is  as  follows,  compared  with  the  previous  year. 
The  gross  earnings  were  : 

Freight 

Passenger 

Expr,  ss 

Mais 

Miscellaneous ; . 


1880. 

....  $3,130,835 

430.755 

34,582 

26,481 

108,078 


$3,727,733 
.    2,358,353 


The  expenses  wore 

Net  earnings  from  operating $1,369,379 

Add  net  receipts  from  rents 4.839 

$1,374,219 
106,367 


Dodnct  estimated  operating  expenge«. 

Actual  net  earnings $1,267,652 


1379. 

$2,589,035 

340.367 

58,063 

57,783 

104,627 

$3,091,807 
2,130,258 

$961,549 
2,292 

$903,811 


Pbbrwart  19.  leei.j 
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The  increase  for  the  year  in  lN07,82fl,  which  will  give  a  bal- 
ance to  the  credit  of  profit  and  loss  of  about  $00,000.  The 
report  says:  "In  anticipation  of  the  maturity  of  the  first 
mortt'aire  of  your  company  securing  an  issue  of  $3,000,000 
eurrency  bonds  and  £600,000  sterling  bonds,  the  principal  of 
which  becomes  due  and  payable  on  March  31,  1881,  your  board 
would  report  that  they  have  provided  for  the  payment  and 
retirement  of  these  bonds  bv  negotiating  the  sale  of  a  sufllcient 
number  of  the  bonds  of  the  company  secured  by  the  general 
mortt'ago  of  date  July  1,  1869,  which  was  created  partly  for 
the  purpose  of  n^tiring  all  the  then  outstandmg  indebtedness 
of  the  company  as  the  same  became  due."  The  company,  to 
meet  this  m.ituring  obligation,  has  i.ssued  $5,203,000  of  the 
bonds  of  $1,000  each,  in  registered  form,  bearing  interest  at  the 
rate  of  5  per  cent  per  annum. 

JefTcrsonvillc  Madison  &  Indianapolis. 
(For  the  year  188».) 

This  road  is  leased  and  operated  by  the  Pennsylvania  Com- 
pany. The  following  is  a  statement  of  the  earnings  and  ex- 
penses for  the  past  year,  with  a  comparison  for  the  year  1879  : 

EXPANSES. 

Conrtiictlng     ti-aiiapoita- 

tion  $3in,7n7 

Motive  power '201,(!H:! 

Miilntcnmiwof  way 2()(),'2.")<l 


KAKNINCS. 

Freight 

PaRRCiwcrs 

Kxpresrt 

Mall 

MiHce'iIaiieous 

llf.  cariiiiiK»  Cambridge 
Kxtcimiou 

y 


$9S3,oni 
4lf),'Ji:t 

24.250 
23,7><H 
42,217 

3,990 


Totiit  ('.irnlnss $1,392,53 

Net  c;n'nilii;8. 


Maiiitcnanco  of  cars. 
General  oxpciiKcs 


t>!»,!)H7 
4<i,:i0:) 


Total  expenses $817,020 


,  $r).li.528 


Intercut,  itivlileuda,  ginkiug  fund,  &o 478,102 

BurpUis $67,426 

COMPARATIVE  STATEMENT  1880  AND  1879. 

1880                    1879.                  Inc.  Dee. 

Eaminim $l,392,.5r)r>        $1,218,136        $144,418     $ 

KxpciiRos 817,026  7.^3,470  93.5.ii>        

Net  faniines 545.528  494.666  50,862 

Fixed  ohiiriice 478.102              492,11-3            14,000 

Hurplut 67,426  2,553  64,872        


Utica  &  Blacic  River. 

{For  the  year  ending  Sept.  30, 1880.) 
This  company  operates  180  miles,  including  its  leased  lines, 
The  earnings  were  as  follows. 


1878-79 

$ino,8r.o 

2'>n,59!) 
25,051 


$17.')  ,508 
290,531 


1879-80. 

rasBeii!?e,r8 $220,350 

Freislit 3.34,800 

Otlicr  sources 35,600 

Total $.590,760 

Expenses 274.989 

Nctcaniin(.'8 $315,771  $181,970 

The  increa.se  in  earnings  was  large,   and  the  expenses  were 
very  little  increased,  owing  partly  to  the  failure  of  contractors 
to  delivt  r  material  ordered  before  the  clo.se  of  the  year. 
The  income  account  for  the  year  was  as  follows. 

Nctcaniiiiss $315,771 

Renin,  interest,  old  material 11 ,050 

Tot.ll    $326,822 

Interest  p.-vld $126,490 

Cartliaso  W.  &8.  U.  proportion  of  earnings 21,568 

I>ivideuda,  4  per  cent 70,832 

218,890 

Balance,  surplus $107,93 1 

Semi-annual  dividends  were  paid  of  2  per  cent  each. 
The  traffic  for  the  year  was  as  follows  : 

1879-80.  1878-79. 

Pansensrei  8  carried 230,656  213,019 

Pii««ciitc<T  mileiiXB 5,830,600  5,221  900 

Tousfivight  carried 160.932  108,880 

Tonnage  mileage 9,204,785  6,062,017 


OENERAI.  INVESTMENT    NEWS. 

Albany  &  Susquehanna.— The  Delaware  &  Hudson  directors 
have  decided  to  double-track  the  Susquehanna  division  from 
Schenectady  to  Binghamton. 

Brooklyn  Blerated. — The  bondholders  and  holders  of  scrip 
for  bonds  are  invited  to  attend  a  meeting  for  the  purpose  of 
eoBsidering  questions  affecting  the  contemplated  reorganization 
«nd  other  purpcses,  at  the  offices  of  the  company,  at  No.  48 
Wall  Street,  New  York  City,  on  Wednesday,  February  23,  1881, 
at  3  o'clock  P.  M.  The  stockholders  and  holders  of  scrip  for 
stock,  and  creditors,  are  invited  to  attend  a  meeting  at  the  same 
place  on  February  24. 

Canadian  Pacific  Railway.— A  dispatch  from  Montreal,  Feb- 
ruary 17,  Fays  :  "  The  directors  of  the  Canadian  PacificXRail- 
way  met  at  the  company's  office  to-day,  when  the  $5,000,000 
of  stock  required  to  be  subscribed  by  the  t«rras  of  the  charter 
were  immediately  subscribed  by  the  contractors  and  their 
friends  in  London  and  Paris,  and  30  per  cent  thereof  paid  in  ; 
and  $1,000,000  required  to  be  paid  to  the  Government  as  secur- 
ity for  the  performance  of  the  contract  was  deposited  in  the 
Bank  of  Montreal  to  the  credit  of  the  Finance  Minister  at 
Ottawa.  The  company  was  fully  organized  by  the  appoint- 
ment of  George  Stephen  of  Montreal,  President  ;  Duncan 
Mclntyre  of  Montreal.  Vice-President ;  the  Hon.  J.  J.  C.  Abbott, 
Q.  C.,  M.  P.,  as  Counsel ;  Messrs.  Stephen,  Mclntyre,  Angus  and 
Hill  as  Executive  Committee  ;  Charles  Drinkwater  as  Secretary 
•7>d  Treasurer,  and  A.  B.  Stickney  as  General  Superintendent  of 
the  Western  Division.    Arrangements  were   made  for  the  im- 


mediate and  rapid  proseuation  of  the  work  of  constractioB . 
Contracts  for  ties,  which  had  already  been  made  in  anticqi*- 
tion,  were  ratified  by  the  board.  The  next  meeting  of  dirertutM 
will  be  held  in  Liondon  three  weeks  hence." 

— The  recently    issued    report    of   the    Canadian   KSasatuz.- 
of    Railways    stated    in   reference    to    the    Canadian    Pa»rfS«- 
that    the    line     from    the     terminal    point     of    the   Cmadm 
Pacific    Railway,    near   the  eastern   end  of    Lake    Nipi.wiau 
and  Fort  William,  6iO  miles  in  length,  has  been  surveyed  ai>* 
measured  for  its   entire    distance.     Between  Prince  Artbor"*.- 
Landing  and  Fort  William,  a  distance  of  six  miles,  commu»>e*~ 
tion  has  been  obtained  by  the   purchase  of  a  line  owned  b>*» 
urivate  company.     From' Fort  William  to  llat  Portage  tho  raal»  i 
are  laid  for  171  miles  from  Thunder  Hay.    From   I<^ewatia  ••>■,. 
lied  Kiver,  112  mile.s,  the  rails  are  laid  over  the  entire  distanct-  _ 
For  a  distance  of  sixteen  miles,  over  and  beyond  lied  fliver  i-.j-i. 
to  Victoria  Junction,  no  line  has  been  constructed.     From  Wii    . 
nipeg,  westward,  the  line  extends   past   Portage  la  Prairie,  on 
the  Assiniboin,  to  the   western   boundary  of  the   Provinc.*:  i>i: 
Manitoba.    The  road  is  now  in  operation  to  Portage  la  Prairi*.^ 
a  point  seventy  miles  west  of  Winnipeg,  and  the  rails  are.  iaic&. 
to  within  a  few  miles  of  the  western  boundary  of  Manitoba. 

Central  Iowa. — The  following  is  a  comparative  statement  t> 
earnings  and  expenses  for  the  years  1879  and  18f  0: 


EARNINGS. 

18S0.         1879. 

Frciaht $690,553  $504,200 

PiissciiKcr 212,.591     177,380 

-Misecllaiieous  .       52,929       41,805 


expensi-:h. 

1880.         187.».. 
Opeiat.  expen.  $163,807  $389.er7* 

Ueiicwais 133.»6;>    122.VJ<>v  ' 

Ballast 23,.500      l»,S6ti 


Total eam'gs.  $902,074  $783,446       ToUl  cxpen..  $620,778  $530.23S- 

Central  of  New  .lersey. — At  a  meeting  of  the  direetofs  «S  ' 
this  company,  on  Thursday,  Jay  Gould  and  Sidney  Dillon  wt9»  - 
elected  directors  in  the  place  of  E.  C.  Knight,  of  Philadelplii»^ 
who  has  been  President  of  the  company  for  several  years,  and', 
Edward  Clark,  Vilio  had  resigned.  On  the  motion  of  Mr.  Gtowii,.  ^ 
Francis  S.  Lathrop  was  chosen  President  in  place  of  M».  * 
Knight.  An  E.'iecutive  Committee,  consisting  of  Jay  Go»l^' 
Sidney  Dillon,  Francis  S.  Lathrop,  Frederick  A.  Potts  and  O.  <i^ 
Haven,  was  elected. 

A  prominent  director  of  the  company  said   to  a   TrilmUM  ■ 
reporter,   referring  to  the  connections  of  the   road  witb  tk«»- 
South  and   We.st,  that  the  Executive  Committee  was  char^gvd!. 
with  the  execution  of  these  plans.     At  Tamanend  the  roadccoi.- 
nected  with  the  Catawissa  Ilailroad,  which  carried  the  lioe  tii>. 
Williamsport.    At  this  point  the    difficulties  of  the  comp.iujp- 
began,  although  the  Catawissa  road  was  leased  to  the  Philadri'- 
pliia  &  Heading  Company.    A  shorter  line  had  been  sorve;*^ 
already  from  a  point  on  the  main  lino  near  Whitehaven,  stnk^ 
ing  the  Susquehanna  River  at  Berwick  and  Muncy.    This  pi«>~, 
posed  line  would  avoid  a  large  bend  in  the  river  and  fave  coo-. 
siderable  distance   in   the   lice   of   the   road.      The  Philadi^ 
phia    &     Erie     line,     which     is      under      the     control     ef- 
the    Pennsylvania    Railroad   Company,    extends    from     "ffit- 
liamsport     to    Driftwood,      and      from      that     point     tie- 
Pennsylvania    Railroad     Company    extends    to    Bed    B»nlK. 
From    Red    Bank     to     Youngstown     there     Is     a    gap    vT 
seventy  miles  to  connect   this  line  with  the  Atlantic  &  GwaS 
Western   Railroad,  or  with  a  line   projected   by  the  New  Yo>k 
Chicago  &  St.    Louis  Railroad   Company  from    Cleveland   »t> 
Youngstown.    In  ca.se  the  use  of  the  conne^tin^  railroads  coul^. 
not  be  obtained  from   the  Pennsylvania  Railroad  Coropaiqr.. 
there  would   remain  a  gap  of  250  miles  which  the  coinp»Bjf 
would  be  compelled  to  build.    The  company  owned  at   ii«e^ 
eastern  terminus  at  Communipaw,  two  miles  of  river  front,  mx 
extent  largely  in  excess  of  the  terminal  property  of  any  oth»x-- 
line. 

Chicago  Milwankee  &  St.  Panl.— This  company  has  ccbk 
tracted  with  Messrs.  Kuhn.  Loeb  &  Co.  for  an  issue  of  5  p»-T 
cent  gold  bonds  upon  an  extension  of  its  system  to  Omaha  aocft, 
Southern  Iowa. 

Chicago  St.  Lonia  &  New  Orleans.— In  the  suit  of  this  cohb- 
pany  against  H.  S.  McComb,  the  United  States  Circuit  Ct>a»t 
overruled  his  demurrer  and  decides  that  Mr.  McComb  must  por 
in  more  definite  answers  to  the  allegations  in  the  complaint  ae%: 
to  certain  bonds  which  he  holds. 

Detroit*  Bay  City. — A  dispatch  from  Detroit,  Mich.,  Febt, 
12,  said:  "  The  Detroit  &  Bay  City  Railroad  was  sold  to-day  osk 
a  foreclosure  bill,  filed  in  the  United  Slates  Court  of  New  Y'oifc^ 
for  the  holders  of  first,  second  and  third  mortgages  for  princi.. 
pal  and  accrued  interest  amounting  to  13,500,000.  The  voad 
wfis  bought  in  by  James  McMullen  and  Henry  B.  Ledyard  fht 
$3,625,750.  It  is  understood  that  the  purcha-sers  represent  i&^ 
Vanderbilt.  The  sale  clears  off  the  entire  bonded  indebtedoetwi 
of  the  road.  As  the  road  has  been  run  for  some  time  by  tlj^ 
Michigan  Central  Railroad,  there  is  not  likely  to  be  any  ehangfe 
in  the  management." 

Missonri  Kansas  &  Texas— St.  Lonis  &  Iron  Monnfaiit — . 
International— Texas  &  Pacific— The  American  Exchnng*- 
says:  "The  scheme  of  consolidating  the  St.  Louis  Iron  Mooa~ 
tain  &  Southern,  the  Texas  &  Pacific,  the  International  &  Great 
Northern   and  the  Mis-sonri  Kansas  &  Texas,  concerning  whielt. 
negotiations  have  been  pending  for  some  time,  is  still  in  statu  ', 
quo,  by  rea-son  of  the  International  and  the  Missouri  Kansas  &. , 
Texas  failing  to  agree  npou  a  ba-sis  for  their  stocks.    The  basits , 
proposed  by  the  former  is  one  share  of  i's  stock  against  twt>- 
shares  of  Mi.ssouri  Kansas  &  Texas,  while  the  latter  considws 
one  and  a  half  shares  of  ita  stock  as  equal  to  one  share  o£ 
International.    If  these  companies  should  confess  their  inabili- 
ty to  come  to  an  agreement,  it  is  believed  that  Mr.  Gould  wil- 
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doubtless  merge  the  Iron  Mountain  and  the  Texas  &  Pacific 
in  one  company  on  an  equal  basis,  and  possibly  inclade  the  In- 
ternational on  the  basis  of  one  and  a  fourth  share  of  its  stock 
jurainst  one  of  the  others.  In  that  case,  it  is  reported  the  Mis- 
souri Kansas  &  Texas  will  be  conjolidated  with  the  Missouri 
Pacific." 

New  Orleans  Paciflc— This  company  has  taken  possession 
of  the  railroad  to  Donaldsonville,  recently  purchased  from 
the  Morgan  Company.  This  road  is  completed  eighty  miles, 
and  facilitates  the  completion  of  the  entire  New  Orleans  Paciflc 
to  Shreveport  by  the  Ist  of  September. 

New  York  Ontario  &  Western.— -The  privilege  of  the  stock- 
holders of  the  New  York  Ontario  &  Western  Railroad  to  sub- 
scribe to  one-half  of  the  capital  stock  of  the  North  Eiver 
Ck>flstruction  Company,  allowed  to  them  in  the  proportion  of 
one  share  of  the  Construction  stock  to  each  ten  shares  of 
Ontario  &  Western,  expired  February  16.  Nearly  every  stock- 
holder availed  himself  of  the  privilege,  and  the  small  balance 
of  the  allotment,  together  with  the  unallotted  half  of  the 
Construction  Company's  capital  of  $10,000,000,  has  been  taken 
by  a  syndicate  of  capitalists.  The  first  instalment  of  ten  per 
cent  is  due  February  19, 1881. 

Philadelphia  &  Reading.— The  decision  of  the  United  States 
Circuit  Court  in  Philadelphia  was  a  victory  for  the  opponents 
of  Mr.  Gowen.  The  Court  was  apparently  influenced  by  the 
Laste  used  by  Mr.  Gowen  in  attempting  to  carry  out  flnancial 
schemes  of  surpassing  importance,  while  the  stockholders  were 
at  the  same  time  prevented  from  exercising  their  chartered 
rights  by  the  extraordinary  failure  to  hold  the  annual  meeting. 
The  managers  cannot  now  do  anything  until  after  the  stock- 
holders' meeting,  and  the  Court  has  modifled  the  deferred-bond 
decree  so  as  to  take  away  from  it  the  sanction  of  the  Court. 
The  Court  reserved  the  question  as  to  whether  the  deferred 
bonds  were  legal  or  illegal.  There  is  a  question  whether,  under 
the  call  for  a  special  meeting  on  March  14,  the  deferred-bond 
scheme  can  come  up.  Under  the  provisions  of  the  charter  no 
business  can  be  considered  at  a  special  meeting  except  that 
named  in  the  call.  This  may  be  a  point  about  which  the  Court 
will  have  to  be  consulted.  From  the  opinion  of  the  Court  the 
following  is  quoted: 

"  In  tbc  mattei-  of  the  Pliiladelpliia  &  Reading  Eailroad,  we  liave  two 
applications  before  u8.  One  Is  a  motion  to  revolce  tlie  order  of 
November  18, 1880.  and  tbe  other  is  a  bill  which  seeks  to  restrain  the 
mauaiiers  or  ollicers  of  the  Beading  Railroad  from  can-yins  into  fnrther 
execution  what  is  hnown  as  the  deferred-boud  plan  and  the  $150,000,- 
000  loan.  As  to  the  Ilrst  of  these  motions,  the  circmustauces  under 
■which  that  order  was  made  are  well  understood  from  what  has  he-eto- 
fore  been  said  by  the  Court.  It  w»s  made  by  one  of  the  Judges  of  thi« 
Court  at  Chambers  at  Pittsburg."  •  »  *  •  "That  order  by  its  natural 
Import  is  an  authorization  by  the  Court  to  the  Philadelphia  &  Reading 
Eailroad  Coniiiauy  to  earry  iuto  efl'ect  the  plan  which  is  generally 
described  in  the  petitiou  and  in  the  order.  But  such  was  not  the  real 
signifleauee  of  the  order.  It  is  now  conceded  that  such  an  order,  or  an 
order  construed  as  I  have  said  this  oue  may  be  construed,  was  beyond 
the  authority  of  this  Court  to  make.  It  wat  therefore  intended  simply 
to  allow  the  Phihidolphia  &  Realing  Railroad  Company  to  e.vercise  its 
chartered  faculties  without  eobarrassmeut  from  an  injuuction  order 
which  was  made  by  this  Court  at  the  time  the  Receivers  were  appointed. 
It  is  therefore  clearly  the  duty  of  the  Court  to  put  that  order  mto  sui-li 
tonn  as  will  express  tbe  intention  of  the  Court,  and  as  will  properly 
exercise  the  power  which  the  Court  had  in  the  premises."    *    »    *    * 

"The  next  application  was  the  motion  for  a  preliminary  injunction 
upon  a  bill  filed  bj-  certain  stockholders  of  the  company  against  the 
managers  of  the  Philadelphia  &  Reading  Railroad,  asking  the  Court  to 
restram  them  from  iirocecding  further  in  executing  the  deferred-bond 
plan  and  negotiating  the  loan  for  $150,000,000.  I'hat  application  or 
motion  involves  sever.d  very  grave .  questions."  *  *  •  "\fe  do  not 
propose  to  express  or  intimate  at  present  any  opinion  upon  any  of  these 
questions  or  upon  the  merits  of  this  motion  in  any  aspect,  but  there  are 
reasons  outside  of  these  questions  which  have  brought  the  Court  to  the 
oonclusion  which  they  have  reached  for  the  lU'eseut.  While  it  is  very 
true  that  the  managers  of  this  road,  or  the  directors  of  the  corporatioii, 
are  not  technically  trus  oes,  still  it  is  unquestionable  that  their  relation 
to  the  stocklioldera  is  fiduciary.  They  are  elected  to  their  places  hv  the 
vote  of  the  stooKliolders.  Th'sy  are  for  the  time  being  the  depositories 
of  all  the  con  orate  faculties,  and  they  are  the  custodians  and  managers 
of  the  property  of  the  stockholders.  It  is  certainly  true,  also,  that  dur- 
ing the  term  for  which  they  are  elected  and  thus  have  charge 
of  the  property  of  the  stockholders,  or  of  the  corporation  which 
is  made  up  of  the  stockholders,  they  cannot  bo  interfered  with  by  the 
stockholders  iu  the  reasonable  and  iust  exercise  of  the  powei-s  coji- 
f  erred  upmi  the  managers  by  the  charter.  Still,  for  any  abuse,  and  only 
for  an  abuse,  of  tlieir  corporate  faculties  may  they  be  interfered  with 
Ijy  the  stockholders  by  a  proper  application  to  a  court  having  jurisdic- 
tion. But  while  this  is  so,  their  authority  is  limited  by  the  charter  of  the 
company.  At  the  time  tixed.  which  is  in  this  case  the  second  Monday 
of  January  in  each  year,  their  whole  administration  is  subject  to  re- 
visijjn  .and  to  ihe  judgment  of  the  stockholders,  and  they  may  be  dis- 
placed and  others  put  in  their  place  l>y  the  act  of  the  stockliolders.  In 
other  words,  at  the  election,  or  by  the  election,  the  stockholders  of  the 
oimpany  arc  authoi'ized  by  theeharter  to  express  a  deiinitejudgmeut  of 
ajp  iroval  or  disapproval  ot  the  admiuistrative  policy  of  the  directors  of 
the  past,  and  they  may  determine  such  policy  of  the  directors  of  the 
past,  and  they  may  determine  such  policy  in  the  future  by  electing  such 
persons  as  will  carry  int.). effect  the  views  aud  judgment  of  the  stock- 
holders. Now  this  being  so,  it  is  aright  secured  by  the  charter  of  the 
company  which  commands  recognition,  aud  is  entitled  to  the  protection 
of  the  Court.  Have  the  stockholders  had  an  opportunity  to  exercise 
this  vital  right!" 

*  •        "  But  there  is   another  reason  which  appeals  to   tliis 

Court  under  the  circumstances  of  this  case  with  peculiar  impressi  veness. 
The  order  made  on  >'oveml)er  18,  1880,  as  we  have  already  said,  is  sus- 
ceptible of  a  constnictiou  that  the  directors  of  the  company  iu  carrying 
out  this  scheme  derive  their  authority  from  this  Court.  Doubtless 
under  this  impression  many  persons  have  been  influenced  to  subscribe, 
and  others  who  were  engaged  in  the  execution  of  this  scheme  have  been 
Induced  to  go  forward  in  that  direction.  As  I  have  already  said  it  was 
not  the  intent  of  the  Court  that  the  order  should  be  so  understood;  vet 
we  not  only  have  reason  to  believe  that  sueh  was  the  impression  which 

firevailcd,  but  we  have  also  reason  to  believe  that  it  was  supposed  that 
he  order  when  made  was  an  adjudication  iu  favor  of  the  legality  of  the 
plan,  and  that  persons  therefore  might  subscribe  their  money  upon  the 
oasis  of  it,  upon  the  assurance  that  that  iinestion  had  been  settled  by 
the  Court. 

"  Now,  while  we  cannot  recall  the  past,  yet  we  certainly  may  take  a 
bond  of  the  future.  We  may  see  to  it  that  no  such  liiipression  can 
properly  influence  the  action  of  any  one  hereafter.  It  is,  therefore,  the 
clear  duty  of  the  Court,  as  we  understand  it,  to  see  that  neither  by  our 


Inaction  or  by  ourselves,  anybody  may  be  misled  hereafter,  or  that  tuiy- 
body  may  act  upon  an  erroneous  impression  as  t»  the  purpose  and 
intent  of  the  Court.  We  must  make  such  order  as  will  relieveoverybody 
from  any  misundvrstauding,  and  we  must  besides  that  throw  arouiid  the 
exercise  of  the  vital  right  of  tlie  stockholders,  to  whicli  I  have  referred, 
every  safeguard  wliich  it  is  in  tlie  power  of  the  Court  to  apply.  We  must 
keep  things  in  tlicir  present  posture  until  the  time  arrives  for  the  stock- 
liolders to  proaouiice  their  judgment,  not  only  upon  what  lias  been  done 
heretofore  in  the  ailnQinis'ratiou  of  the  affairs  of  the  comp.-iny,  but  as  to 
what  sliall  be  ilone  hereafter.  It  is,  therefore,  as  wo  regard  it,  our  im- 
perative duty  to  guard  against  the  possibility  of  anything  lieing  done  by 
those  who  are  hero  iu  this  Court  a%  defendants,  by  which  the  exercise  of 
this  Judgment  by  the  stockholders  should  be  rendered  inolTective,  and 
posstlily  futile,  or  al  least  embarrassed.  Tliey  must  uot  be  allowed  to 
do  anything  by  which  this  result  might  be  brought  .about." 

The  following  orders  were  made  by  the  Court,  the  flrst  being  in  tho 
matter  of  the  deferred  bonds,  and  the  second  in  relation  to  the  pro- 
posed "  blanket  mortgage :" 
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"  And  now,  Fcliruary  14, 1881,  this  motion  having  been  fully  argued 
by  counsel  and  duly  considered  by  the  Conrt.lt  is  now  ordered  that 
such  part  of  s.aid  order  of  November  18,  1380,  a^  purports  to  confer 
authority  by  this  Court  upon  the  Philadelpliia  &  Reading  Railroad 
Company  to  adopt  and  carry  into  effect  the  deferred-bond  plan  which 
is  generally  described  in  said  order,  be  and  the  sam«  is  hereby  revoked, 
and  that  said  order  shall  be  construed  and  taken  only  as  relieving  said 
company  from  the  effect  of  the  injunction  order  made  by  this  Court 
when  the  Receivers  of  tlie  property  of  the  said  company  were  appointed, 
by  permitting  it  to  exercise,  upon  its  own  rcsponsiliility  and  according 
to  its  own  legal  discretion,  such  powers  as  its  cliarter  conferred  upon 
it  in  providing  means  for  the  payment  of  its  debts  iu  the  mode  pro- 
posed. 

"And  now,  February  14, 1881,  the  further  hearing  of  the  motion  for  a 
preliminary  injunction  in  this  case  is  (on'inned  uutii  tlie  25th  day  of 
March  next,  aiid  it  is  ordered  that  until  the  decision  of  said  motion  by 
the  Court,  the  resiioudents  be  aud  they  are  hereby  restrained  from  mak- 
ing any  agreement,  or  ordering  any  act  by  which  the  Puiladelphia  <fc 
Reading  Eailroad  may  be  deflnitely  bound  t'luching  the  deferred- 
bond  plan  or  the  proposed  mortgage  loan  of  .$150,000.000 ;  that  neither 
tho  respondents  nor  the  Receivers  appointed  by  this  Court  shall  declare 
to  he  forfeited  »ny  riirhts,  .aciiuired  or  supposed  to  be  acquire  1,  by  the 
subscribers  to  said  deferred-boud  plan  by  reason  of  the  non-payment  of 
instalments  to  tlieir  subscriptions;  that  the  said  Receivers  have  leave  to 
receive  from  any  of  said  subscribers  the  amounts  of  the  several  instal- 
ments of  tlieir  subscriptions  as  a  deposit,  and  to  give  receipts  therefor  as 
such,  and  that  a  separate  account  ot  sudi  payments  shall  bo  opened  by 
the  Receiveis,  and  the  same  shall  be  so  kept  as  that  the  money  paid  by 
each  subscriber  can  be  traced.ideutittod  aud  returned  to  him,  if  the  Court 
shall  hereafter  so  order. 

Portland  &  Offdensbnrg. — A  bill  in  equity  has  been  flled 
against  this  company  in  the  United  States  Court  at  Portsmouth, 
N.  H.,  by  tho  Mercantile  Trust  Company  of  New  York,  under 
the  mortgage  of  1871  for  ,$3,300,000,  under  which  §1.895,000 
bonds  have  been  issued.  The  bill  sets  forth  that  interest  on 
the  bonds  has  been  unpaid  since  1876,  and  asks  that  the  earn- 
ings of  the  road  may  be  applied  to  the  payment  of  interest, 
and  other  remedies  provided,  if  necessary,  to  secure  the  rights 
of  bondholders.— iJ.  B.  Gazette. 

Providence  &  Worcester. — The  board  has  decided  to  issue 
$500,000  new  stock,  to  be  used  in  completing  the  second  track 
on  the  road,  building  new  shops  at  Valley  Falls  and  making 
other  permanent  improvements.  Until  July  1  the  present 
stockholders  will  have  the  option  of  taking  one  share  of  the 
new  stock  at  par  for  each  four  shares  of  their  present  holdings. 

St.  Paul  &  Sionx  City— Chicago  St.  Paul  &  Omaha.— The 

bill  authorizing  the  consolidation  of  the  St.  Paul  &  Sioux  City 
Railway  with  "the  Chicago  St.  Paul  &  Omaha,  formerly  the 
Chicago  St.  Paul  &  Minnesota,  and  North  Wisconsin  Railway, 
has  passed  the  Minnesota  Legislature. 

Tennessee  Debt. — In  Nashville,  February  16.  the  House  of 
Representatives  adopted,  by  a  vote  of  47  to  21,  a  joint  resolu- 
tion appointing  a  committee  to  receive  any  proposition  from 
the  bondholders  for  a  settlement  of  the  State  debt.  The 
Senate  rejected  a  resolution  of  the  same  import  by  a  strict 
party  vote  of  15  to  9. 

Toledo  Delphos  &  Burlington— Dayton  &  Southeastern. — ■ 
A  report  in  the  Cincinnati  Commercial  says  that  parties  in  the 
interest  of  the  Baltimore  &  Ohio  had  been  buying  up  stock  and 
bonds  of  Dayton  &  Southeastern,  narrow-gauge.  They  had 
secured  some  '$400,000  of  bonds  and  a  majority  of  the  stock, 
when  a  syndicate  was  organized  by  the  directors  of  the  Dayton 
&  Southeastern  Company  to  protect  themselves.  The  capital 
stock  of  the  Dayton  &  Southeastern  when  incorporated  was 
$1,000,000;  only  $600,000  have  ever  been  issued.  The  syndicate 
made  arrangements  with  the  Toledo  &  Delphos  road,  that 
enters  Dayton,  and  General  Corse,  President  of  the  Toledo 
Delphos  &  Burlington,  subscribed  to  the  remaining  $400,000 
capital  stock,  by  which  virtual  control  of  the  Dayton  &  South- 
eastern passes  into  his  hands. 

Western  Union  Telegraph. — In  regard  to  the  great  tele- 
graph combination,  the  public  mind  has  been  agitated  not  so 
much  by  the  mere  fact  of  the  consolidation,  as  by  the  accom- 
panying circumstance  of  another' immense  stock- watering  on 
which  the  people  must  pay  dividends.  A  full  and  fair  estimate 
of  the  actual  capital  invested  in  the  telegraph  gy.stem  after  this 
consolidation  would  probably  not  exceed  $25,000,000,  and  hence 
on  rates  which  will  pay  6  per  cent  on  the  $80,000,000,  the  pub- 
lic is  forced  to  pay  over  19  per  cent  per  annum  on  the  money 
actually  put  into  the  construction  of  the  lines.  It  is  no  argu- 
ment for  the  telegraph  managers  to  say  that  they  can  reduce 
rates  because  the  country  has  grown  and  the  demand  for  tele- 
graphic facilities  has  so  enormously  increased — if  25  cents  per 
message  pays  19  per  cent  a  year  on  the  capital  put  in,  then  the 
rate  for  messuages  should  be  correspondingly  reduced.  And  if 
in  1900  flf  teen  cents  per  message  would  still  pay  over  19  per 
cent  on  the  investment,  the  rate  should  again  be  reduced. 
Telegraphic  facilities  are  only  second  to  the  Post-Oflice,  and 
often  the  necessity  of  using  the  telegraph  is  more  imperative 
than  the  mails,  and  the  fact  that  every  man,  rich  or  poor,  must 
pay  on  every  message  sent,  a  rate  that  will  yield  19  per  cent 
dividends  to  those   capitalists  who  have  succeeded  in  getting 
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hold  of  the  telpfcraph  lines  of  the  country,  i^  not  accepted  with 
satisfa(!fioii.  An  article  from  the  N.  Y.  World  quoted  below 
«how-i  the  saeceMsive  stock. waterings  in  the  past  history  of  the 
Western  Uni'in  Company,  althouu'li  the  heaviest  watering  was 
often  concealed  by  the  issue  of  stock  far  below  par  for  the 
acquisition  of  other  lines  at  a  high  valuation. 

— Jlr.  William  S.  William^,  who  owns  100  shares  of  stock  of 
the  Western  Union  Telegraph  Company,  ha.s  begun  an  action 
in  the  Superior  Court  to  restrain  the  issuing  of  the  certificates 
of  new  stock  under  the  recent  consolidation  of  the  telegraph 
companies.  Mr.  Williams  complains  that  the  Western  Union 
took  the  franchises  and  other  property  <if  the  American  Union, 
which  he  .saj-s  were  worth  .?."),000,000,  and  in  return  therefor 
gave  new  certificates  of  its  own  stock  for  i?15,000,000  ;  that  the 
Western  Union  took  the  property  of  the  Atlantic  i  Pacific 
Company,  worth  $3,000,000,  and  gave  therefor  certificates  for 
$8,000,000  of  its  own  stock.  He  sues  to  prevent  any  issue  of 
stock  by  the  Western  Union  Company  beyond  its  present 
$41,000,000,  and  to  prevent  the  company's  agent,  the  Union 
Trust  Company,  from  paying  out  the  new  issues  of  certificates. 
Or  in  case  such  issue  was  made,  that  it  should  only  be  upon 
the  payment  into  the  treasury  of  the  Western  Union  Company 
of  the  additional  $15,000,000  above  the  actual  value  of  the 
property  acquired.  The  petitioner  also  demands  that  in  case 
the  issue  had  been  made,  the  directors  of  the  Western  Union 
should  be  compelled  to  pay  into  the  Western  Union  treasury 
the  additional  .?15,000,000  "from  their  own  pockets.  Judge 
Truax  granted  a  temporary  injunction,  returnable  on  the  morn- 
ing of  Thursday,  Feb.  17.  On  that  day  Judge  .Sedgwick  modi- 
lied  the  injunction  so  as  to  allow  the  meeting  of  stockholders 
called  for  Friday  to  convene,  and  reserved  his  decision  on  the 
other  points  involved. 

— Still  another  suit  has  been  commenced  in  the  United  States 
Circuit  Court.  The  complaint  is  filed  on  behalf  of  the  Direct 
United  States  Cable  Company,  a  British  corporation,  and  the 
defendants  are  the  Atlantic  &  Pacific  Telegraph  Company,  the 
Western  Union  Telegraph  Company,  the  American  Uni  )n  Tele- 
graph Compan}'  ana  the   Union  Trust  Company  of  New  i'ork. 

The  bill  alleges  that  the  Atlantic  &  Pacific  Company  entered 
into  an  agreement  with  the  plaintiff  to  deliver  exclusively  to 
the  cable  company  all  messages  originating  in  its  territory  and 
destined  for  places  on  the  line  of  the  cable  company,  or  which 
could  be  reached  through  its  European  or  other  connections. 
It  is  claimed  that  this  agreement  cannot  be  carried  out  under 
the  proposed  consolidation. 

After  hearing  the  argument  of    counsel.  Judge  Blatchford 

f ranted  an  order,  and  will  hear  further  argument  on  Thursday, 
ebruary  24. 

The  following  is  the  order ; 

Tlint  flic  aefciiilant,  the  Atlantic  &  Pacific  Telesrnpli  Conii>any.  its 
st4>ckliol<ler8,  olticorH,  ajs^euts,  attorneys,  nefvauts,  representatives  ami 
emiiloyces  lie  anil  they  are  hereby  severally  rostraiiieil  frcmi  (Iclivcriiig 
under  ami  lu  pursuance  of  the  agreement  of  January  111,  ISSl.  in  tlie 
bill  of  complaint  referred  to,  any  or  all  of  its  property,  francliises  an<l 
contracts  to  tlie  dcfemlant,  the  Western  Union  Teleffiaph  Company,  its 
apentsor  represfntatives;  or,  in  case  such  delivery  has  already  taken 
place,  from  dillvcrluir  to  the  defendant,  the  Union  Trust  Company  of 
New  York,  or  to  any  othiT  corporation  or  person,  any  shares  of.  or  cer- 
titloat«8  for,  the  stock  of  the  said  defendant,  the  Atlantic  &  Pacillc  Tele- 
irraph  Company,  or  any  paptT  writinj;s  rcprcHcntinjr  either  of  them. 

That  tlic  defendant,  ttio  Westeni  llnion  TelcKraph  Company,  its  olli- 
ccrs,  ajrenta.  attorneys,  servants  or  representatives,  lio  and  they  hereliy 
are  restrained  from  receiving,  nnder  and  in  pursuance  of  said  agree- 
ment of  .Tan.  Ill,  18S1.  any  of  or  all  the  property,  franchises  or  con- 
tracts of  ihe  defendant,  thi;  Atlantic  &  Pacittc  Telegraph  Company,  and 
from  delivering  to  Ihe  defendant,  the  Union  Trust  Company  of  New 
Y*>rk.  or  to  any  otlier  corporation  or  person,  any  shares  of  or  certificates 
for  the  stock  of  said  defendant,  the  Western  Union  Tclegriph  Conipahv. 
BO  far  as  regards  the  stock  of  tlie  Western  Union  Telegrapli  Company  to 
he  delivered  to  the  Union  Trust  Company  ftir  the  stockholders  of  the 
Atlantic  ifc  l*acitic  Telegraph  Companj',  and,  also,  the  defendant,  tlic 
WcKtern  Union  Telegraph  Company,  or  representatives,  are  liereljy 
»everally  restrained  from  ch.anging,  dispo.slng  of  or  in  any  manner 
encumbering  any  or  all  of  the  proiKTty,  ti-anchise»  and  contracta  which 
belonged  to  the  defendant,  the  Atlantic  <J:  Pacitlo  Telegraph  Company, 
on  and  liefore  Jannarj-  lit,  1«S1. 

That  the  defemiant.  the  Union  Trust  Company,  and  representatives. 
be  and  they  are  hereby  restrained  from  receiving  from  defendant,  tlie 
Atlantic  &  Pacillc  Telegraph  Company,  and  its  stockholders,  and  from 
the  defendant,  the  Western  Uni(m  Telegraph  Company, any  of  thesliares 
or  certificates  for  shares  of  stock  of  either  of  said  rcsp<'Ctivo  telegraph 
companies,  so  far  as  it  regards  the  stock  of  the  Western  Union  Telegraph 
Company  Xo  be  delivered  to  the  Union  Trust  Company  for  the  8t()ck- 
boldurs  of  the  Atlantic  &  Pacific  Company,  and  from  issuing  or  deliver- 
ing to  any  corporation  or  person  any  such  shares  of  stock  or  certificates 
therefor,  heretofore  received  or  to  be  reccired  by  defendant,  the  Union 
Trnst  Coinp my.  from  the  defendant,  the  Atlantic  &  Pacific  Company, 
and  its  stockholders,  or  from  the  SVesteru  Union  Company,  in  iiursuance 
of  agreement  of  January  19,  1881. 

— An  article  in  the  New  York  World,  a  short  time  since,  gave 
an  account  of  the  growth  and  successive  acquisitions  and  stock- 
waterings  of  the  Western  Union  Telegraph.  The  following  is 
quoted  :  "  On  April  4,  1856,  the  name  of  the  New  York  &  Mis- 
sissippi Valley  Printing  Telegraph  Company  was  changed  by  a 
special  act  of  the  New  York  Legislature,  chapter  97,  to  '  the 
Western  Union  Telegraph  Com])any.'  The  authorized  capital 
of  the  company  then  was  $500,000,  of  which  only  about  three- 
fourths  had  been  issued.  On  Aug.  19, 1858,  the  first  scrip  divi- 
dend was  declared,  being  33  per  cent  on  $369,700,  the  amount 
of  outstanding  stock.  On  Sept.  22  of  the  same  year,  after  the 
amount  of  the  authorized  capital  had  been  increased,  a  scrip  divi- 
dend of  414-40  per  cent  on  the  capital  stock  of  .?485,700  was  issued. 
Three  more  scrip  dividends  were  issued  previous  to  the  purcha.-Je 
of  other  lines  by  issuing  stock.  They  were  as  follows  :  July  16, 
1862,  27'26  per  cent  on  the  capital  stock  out.standing  of  $2,355,- 
000;  March  16,  1863,  100  per  cent  on  the  capital  stock  outstand- 
ing of  $2,979,300,  and  Dec.  23,  1863,  33\i  per  cent  on  the  capital 
of  $5,962,600,  increasing  the  capital  stock  to  $7,950,700.  About 
January,  1864,  an  arrangement  was  made  for  the  purchase  of 
the  Pacific  Telegraph  Company,  a  corporation  chartered  in  the 


State  of  Nebraska  and  authorized  to  buy,  boild  and  operate  a, 
telegraph  line  from  a  point  within  the  Territory  or  Stat«  east  of 
the  Uocky  Mountains  t)  San  Francisco.  It«  capital  wa» 
$1,000,000.  The  purchase  was  effected  by  ah  exchange  of  the 
Western  Union  stock,  issued  for  that  parpotte,  for  the  stock  of 
the  Pacific  Telegraph  Company,  the  amount  being  §1,277.210. 

"  Up  to  this  time  the  lines  owned  by  the  Western  Union  were 
all  west  of  Buffalo,  and  the  chief  executive  olBces  were  at  Koch- 
ester,  N.  Y.  The  next  purchase  was  that  of  the  lines  of  the 
New  Y'ork  Albany  &  Buffalo  Company,  by  an  exchange  of  stock 
amounting  to  .*600,000,  and  the  purchase  of  the  New  York  & 
Washington  Printing  Telegraph  Company  in  a  like  manner,  for 
$146,5(X),  followed.  The  stock  needed  for  this  purpose  was  all 
is.sued  between  Jan.  1,  1864,  and  May  18, 1864.  The  execative 
office  remained  in  Rochester  until  July  1,  1866,  when  it  was  re- 
moved to  New  York  City. 

"  On  May  11,  1864,  a  stock  dividend  of  100  per  cent  per  Rhftre 
was  made,  which  increased  the  capital  to  $20,133,800.  The  in- 
crease of  stock  from  that  time  to  .July  1,  1869,  was  as  follows: 

For  Atlantic  A;  Ohio  Telegraph  stwk ^B.'W.IOO 

For  Erie  *  Michigan  Telearaph  stock (li.OOO 

For  House  Telegruoh  stock 5,700 

For  Pembcrton  6i.  Golden,  trustees,  etc ."J.HOO 

For  c.asli 77,(KIO 

For  Western  Union  bonds 01,(ltX) 

For  Tth aca  Telegraph  stock 11  ,.500 

For  California  State  Telegraph  stock 104,700 

For  Syracuse  tt  Hinglianiton  Telegraph  stock 4,900 

For  Missou'i  &  Kansas  Telegraph  stock 80,400 

For  United  States  Teleffrai'h  stock 3,885,200 

For  United  States  Pacific  Telegraph  stock 3,333,300 

For  e<inalizalion  of  stock  as  i)er  consolidation  agreement...         4fi8,0OO 

For  fractions ^5,100 

ForTrnmansburgA  .Seneca  Falls  stock a,.")(X> 

For  Hicks  A:  Wright  Repeater 1,.''.00 

For  Lodi  Telegraiih  stock .lOO 

For  American  Telegraph  stock 11,833.100 

For  Pittsburg  Cincinnati  &  Louisville  stock 4,100 

This  made  the  total  capital  stock $-11.0«3,100 

"In  Januarjs,  1870,  the  capital  was  $41,070,610,  and  in  Jannar/, 
1873,  $41,073,410.  It  remained  at  that  figure  until  the  present 
time." 

[The  stock  wa-s  nominally  of  that  amount,  but  only  $35,084,- 
975  was  outstanding  prior  to  June  20,  1879,  when  the  stock  was 
again  watered,  and  a  scrip  dividend  of  17  per  cent  declared, 
raising  the  stock  to  the  above  amount.] 

"  Among  the  many  valuable  patents  which  the  company  owns 
exclusively  may  be  mentioned  the  Page  patent  for  the  set- 
screw  and  retractal  spring,  which  is  regarded  as  the  moat 
valuable  and  useful  mechanistn  in  telegraphy;  Phelps  &  Fan- 
ner's printing  telegraph.  Stern's  duplex  instrument  for  sending 
two  messages  at  the  same  time  over  one  wire,  and  Edison's 
quadruple!  instrument  for  sending  four  messages  over  one  wire 
— two  messages  each  way — at  the  same  time.  The  company 
also  has  a  license  to  use  the  Colgate  gutta-percha  patent  for 
insulators  for  cables  and  wires.     It  owns  stock  in  the  following 

corporations  : 

Value. 

Atl.intic  &  Pacific  Telegraph  Company  (7'J.OIO  shares) $1,806,250 

fJold  &  Stock  Telegraiih  Company  (17,S10  shares)  1,176,009 

International  Ocean  Telcgrapli  Company  (lO.SS.'}  shares) 9G1,(>0S 

Brook's  UnderCTouiid  Telek-riph  Conipiiny  <1.«()0  shiii-es) 95,00O 

Sonthcrn  Bell  Telephone  A-  Tilegraph  Co.  (8I314  shares) 84,325 

Sundry  other  .stock  and  IjoikN 93,944 

Westeni  Electric  Manufacturing  Company  (500  shares) .50,000 

Wisconsin  Central.— Pursuant  to  the  plan  of  reorganization, 
the  third  coupon  upon  the  preferred  bonds,  issued  under  the 
consolidated  mortgage  dated  January  1,  1879,  will  be  paid 
upon  its  presentation  and  surrender  at  the  office  in  Boston,  on 
and  after  March  1,  ISSl.  Persons  who  hold  original  "an- 
funded"  first  mortgage  bonds  is.'^ued  under  the  mortgage  dated 
July  1,  1871  u'.  e.,.bonds  with  all  the  coupons  on  and  after 
July  1,  1875,  thereto  attached),  and  who  have  not  yet  ex- 
changed them  for  new  bonds  is.sued  under  the  consolidated 
mortgage,  may  exhibit  their  original  "  unfunded"  bonds  and 
coupons  to  the  Register  to  be  properly  stamped  and  endorsed, 
and  they  will  then  receive  upon  each  such  original  thousand- 
dollar  first  mortgage  bond  an  amount  equal  to  its  proportion  of 
said  third  coupon,  payable  on  said  preferred  bonds,  and  upon 
each  such  original  five-hundred-dullar  first  mortgage  bond  one- 
half  of  that  amount. 


—Attention  is  called  to  the  card  of  Mr.  Simon  Borg,  in  this 
issue  of  the  Chronicle.  Mr.  Borg  was  until  recently  a  mem- 
ber of  the  firm  of  Messrs.  Levy  &  Borg,  and  resident  partner, 
attending  mastly  to  their  bond  business,  having  great  experi- 
ence in  sill  classes  of  investment  securities.  Parties  desiring  an 
experienced  dealer  will  do  well  to  patronize  Mr.  Borg. 

—The  agent  of  the  Hong  Kong  &  Shanghai  Banking  Com- 
pany in  this  citv  is  in  receipt  of  a  telegram  from  his  head  office 
in  Hong  Kong,  stating  that  the  dividend  for  the  past  half-year 
has  been  increased  to  £1  10s.  per  share,  and  a  further  addition 
of  $200,000  placed  to  reserve,  raising  that  fund  to  $1,800,000. 

—Attention  is  called  to  the  card  of  the  Imperial  Bank  of 
Canada,  by  which  it  will  be  observed  that  the  enterprising 
managers  have  opened  a  branch  of  this  bank  in  the  City  of 
Winnipeg,  Manitoba,  under  the  management  of  Mr.  R.  H. 
Hunter. 

— Notice  is  given  that  the  interest  on  the  second  mortgage  in- 
come bonds  of  the  International  &  Great  Northern  Railroad 
earned  during  1880,  will  be  paid  at  5  per  cent  per  annum — 2^ 
per  cent  March  1, 1881,  and  2)i  per  cent  Sept.  1, 1881. 

— The  Homestake  ^lining  Company,  to  February  1,  has 
divided  among  its  stockholders  the  sum  of  $900,000.  The  thir- 
tieth dividend,  which  is  included  in  the  above,  is  payable  on  the 
25th  inst.     Transfer  books  close  on  the  19th. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  February  18.  1881. 

A  vioknt  storm  in  the  Northwest  and  West,  and  local  floods  in 
Tthe  Southwest,  have  interrupted  transportation  again  the  past 
"week  and  have  had  some  effect  upon  business.  In  this  vicinity 
the  weather  is  colder  again,  cheeking  floods  that  had  already 
■done  some  damage  and  threatened  to  be  very  destructive.  The 
Navigation  of  onr  harbor  is  somewhat  obstructed  by  hard,  sharp 
ice,  bat  our  streets  are  nearly  clear  of  snow.  A  comparatively 
tjarly  spring  is  generally  anticipated,  and  a  cheerful  tone  per- 
vades mercantile  circles.  To-day  another  severe  snow  storm  at 
the  West  is  reported,  threatening  to  prolong  the  partial  inter- 
ruption to  railway  transportation  in  that  section. 

The  provision  market  during  the  early  part  of  the  week  was 
irregular  and  easier;  one  or  two  failures  occurred  among  oper- 
ators largely  "short"  of  the  market — especially  lard— and 
naturally  the  position  was  affected;  but  subsequently  a  revival 
«£  speculation,  in  addition  to  largely-increased  export  demands 
vn.  Chicago  direct  from  the  Continental  ports,  imparted  a  buoy- 
ant tone,  particularly  to  the  lard  market.  To-day  pork  was 
higher  at  $15  50@$I5  7i5  for  old  and  $10  50  for  new;  April 
•  nptions  quoted  at  $16  50@$17  50;  May,  |16  70@?17  50.  Lard 
advanced  fully  20c.  per  100  lbs.,  but  at  the  close  a  re-action  of 
5c.  occurred;  prime  Western  on  the  spot  at  10'62/6@10  70c.; 
lots  to  arrive  10-52J^@10-60c.;  February  sold  at  1000@10-70c.; 
■March,  10-5.5@10-70c.;  April,  10-60@i0-72^c.;  May,  10-65@ 
lO-77^c.;  June,  10-70@10-80c.;  seller  year,  10-25@10'-3336c.;  at 
the  close  there  was  a  decline  of  5c.  from  the  top  prices  of  the 
^y.  Bacon  was  higher;  long  clear  sold  at  8'60c.;  half-and- 
taJf  quoted  at  S'80c.;  short  clear,  9e.  Beef  was  steady,  though 
■qaiet;  extra  city  India  mess  quoted  at  $19@$22.  Beef  haras 
■firmly  held  at  $22.  Tallow  steady  at  0>^@65/^c.  Butter  has 
■been  quiet  and  rather  easier.  Cheese  lowei;  prime  to  fancy 
faxitory,  12@13/2C.  The  following  is  a  comparative  summary 
of  aggregate  exports  from  November  1  to  February  12: 

18S0-81.  1879-SO.  Inevease. 

?ork lbs.       21,029,800  19,9'2S.e00  1,11)1,200 


O  OTT  ON. 

Friday.  P.  M.,  February  18,  1831. 
TrTE  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  18),  the  total  receipts  have  reached  146,539 
bales,  against  133,723  bales  last  week,  147,129  bales  the  previous 
week  and  125,070  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  4,396,800  bales,  against 
4,098,825  bales  for  the  same  period  of  1 879-80,  showing  an  increase 
since  September  1,  1880,  of  297,981  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fi-i. 

Total. 

GalveBton 

2,U8» 

4,867 

2,.502 

3,813 

1,868 

3,018 

18,787 

ludiauolii,  &R. 

322 

322 

New  Orleans. . . 

17,823 

10,527 

1,287 

3,635 

10,(!67 

13,831 

57,779 

Mobile 

1,9J9 

3,279 

419 

418 

385 

863 

7,323 
38S 

Florida 

386 

Saraiinah 

2,277 

2,391 

1,785 

3,272 

1,089 

2,133 

13,847 

Brunsw'k,  Ac. 



197 

197 

Charleston 

l.DOO 

1,833 

1,302 

2,151 

■    1,275 

2.424 

10,785 

Pt.  Uoyal,  &o. 



.... 

5,617 

5,617 

Wilmington 

255 

288 

326 

319 

416 

147 

1.751 

Moreh'd  C&c 





Norfolk 

1,538 

2,016 

1.269 

2,017 

2.454 

1,975 

11,289 

City  I'oiiit.ifcc. 

5,697 

5.097 

New  York 

33G 

916 

1,017 

360 

220 

403 

3,312 

Boston 

1,070 

1,653 

103 

2,246 

665 

1,103 

C.84S 

Baltimore 

265 

431 

528 

1.224 

Philadelp'a,  &o. 

160 

30 

18 

08 

1.06-' 

1,383 

Totals  tills  week 

2n,«s>* 

28,W1 

10,0711 

18, "179 

20,037  .^9.771  146,53<» 

I 


For  comparison,  we  give  the  following  table  showing  the 
week's  total  reseipta.  the  total  since  September  1,  1880,  and  the 
stocks  to-night  and  the  same  items  for  the  corresponding  periods 
of  last  year: 


Bacon  . 
Cftrd... 


.lbs. 
..lbs. 
.lbs. 


281,844,436 
122,461,136 


226,802,183 
96,941,204 


.%5,04.',253 
25,569,932 


Receipts  to 
Feb.  18. 


1880-81. 


^Total lbs.    425,335,372        313,671,937         81.663,385 

fiio  coffee  has  continued  dull,  and  has  slowly  declined  to 
13^@12>^c.  for  fair  cargoes.  Mild  grades  have  been  without 
features  of  interest,  and  late  prices  are  retained.  The  trade  in 
«oe  consists  of  the  regular  jobbing  movement,  and  the  better 
finalities  are  firmly  held.  Molasses  i.*)  considered  almost  wholly 
vcminal  for  foreign  grades,  and  even  New  Orleans  is  quite  dull 
a,t  35<g)52c.  for  poor  to  choice.  Cuba  refining  50-test  quoted  at 
'3S@3i)c.  Tea  has  had  a  fair  movement,  through  the  medium  of 
the  auction  houses,  but  in  a  regular  way  trade  is  slow.  Raw 
■  sugars  at  the  close  were  barely  steady  ;  fair  to  good  refining 
XJaba  quoted  at  7/^@7Mc  ,  which  is  a  decline  of  %o.  for  the 
■week  ;  some  lots  of  Martinique  sugars  were  sold  at  6%e.  and 
■of  Trinidad  at  6  13-16c,  Refined,  on  the  contrary,  has  ruled 
8rm ;  crushed,  9j^@95,gc. ;  cut  loaf,  9%c. ;  powdered,  9%@9^c. 
T^he  movement  in  raw  sugars  has  been  as  follows : 

Bhds.  Boxa.  Bags.  Metadn. 

•  Rooeipta  since  Feb.  1,  1881 20,742  ....  H7.2.>7  30 

««te«  since  Feb.  1.  1881 19;382  ....  i26,3S6 

-  W»ck  Feb.  16,  1881 22,743  6,941  975.152  1,277 

ewck  Feb.  18,  1880 32.552  2.168  570.220  1,579 

Kentucky  tobacco  has  been  more  active,  and  sales  for  the 
-xveek  are  1,000  hhds..  of  which  850  for  export  and  150  for 
bome  consumption.  Prices  are  steady  ;  lugs  are  quoted  at 
4^@6c.,  and  leaf  6^@12c.  The  business  in  seed  leaf  has, 
fcowever,  been  much  less  liberal,  amounting  for  the  week  to 
tonly  1,455  capes,  as  follows  :  700  cases  Pennsylvania,  13@21  j^c; 
^50  cases  New  England,  15@35c.,  and  405  cases  Ohio,  5@14c., 
3dl  from  the  crop  of  1879  ;  also,  600  bales  of  Havana  at  82c.@ 
^1  10. 

Naval  stores  have  been  very  quiet,  and  a  depressed  and  un- 

-settled  feeling  has  come  over  the  market.    Spirits   turpentine 

•^Josed  at  43c.  bid  and  44c.  asked.    Strained  to  good  strained 

rosin.s,  §1  70@$1  75.      Petroleum  has  had  al.beral  export  sale 

ijit  SJ^c;  home-trade  lots,  lO^c.    Crude  certificates  fell  off  a 

trifle  at  the  close,  selling  at  90%c.  and  89%c.,  with  the  latter 

jpriae.  bid  later  in  the  day.      Ingot  copper  is  in  some  demand  at 

13%@19^c.  for  Lake.     American   pig   iron   rules  firm  at  S25@ 

428   for  No.   1.     Scotch   pig   dull.     Steel  rails  quiet,  at  .^59@ 

'.$€2  50  at  the  mills.    Old  iron  tails  have  been  active   at  $23  25 

for  spot  and  $32  50  for   Western  deliveries.     Hops  in  better 

•export  sale  at   15@23c.  for  State   1880.     Wool  continues  dull, 

■weak  and  almost  demoralized.   Clover  seed  firmer,  at  8^@9^c. 

Jornew. 

Ocean  freight  room  is  maintained  at  steady  rates,  partieular- 
Jyfor  charter  tonnage,  the  available  supply  of  which  has  b.-en 
«ia,terially  reduced  of  late.  Grain  to  Liverpool  by  steam  quoted 
5'jid.;  cotton  taken  at  3-16d.;  bacon,  32s.  6d.;  chee.se.  35s.;  flour, 
28.  «d.  per  bbl.  and  22.'i.  6d.  per  ton;  do.  to  London  by  steam, 
.:22s.  6d.  and  2s.  6d.;  grain  quoted  6Md.;  do.  to  Gla.sgow  by 
«team,  taken  at  5\id.;  do.  to  Bristol,  quoted  6'^d.;  do.  to  Cork 
-<or  orders,  by  charters,  quoted  4s.  7j6d.'«4s.  9d  per  qr.;  do.  to 
aochefort.  takenat4s.;  refined  petroleum  to  Bremen  or  Ham- 
feu  rg,  3s.  3d.;  do.  to  Hamburg,  3s.  4>«d.;  do.  to  Trieste,  4s.; 
«rade  do.  to  Havre,  3s.  3d.;  naphtha  to  Cork  for  ord.-rs,  43.  6d. 


Galveston 

Indianola,  &c.- 

Ncw  Orleans 

Mobile 

Florida 

Savannah 

Biunswick,  &c 
Cliarleaton   

Port  Royal,  &c. 
Wllmius;ton.., 

M'Uead  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Bi)s:ou 

Baltimore 

Pliiia'lclpliia,  &o. 

Total 


This 
Week. 


Since  Sep. 
1,  1880. 


18,787 

322 

57,779 

7,32;i 

386 

13,847 

19 
10,785 
5.61 
1,751 


11,2.59 
5,69 
3.342 
6.845 
1.221 
1,388 

146,539 


511.670 

13.555 

1,117.871 

314,018 

19,343 

730,306 

4.661 

525,072 

44.216 
105,95() 

21,990 
568.367 
173.20S 

90,007 
105,330 

20,02- 

23,181 


1 879-80. 


Stock. 


This 
Wed:. 


Since  Sep. 
1,1879. 


9,826 
158 

46,851 
7.197 
1,362 

15,626 


8,09 1 


1.396.80t; 


832 

159 

15,513 


4,915 
3.593 

3ii8 
470 


115,307 


401,240 

7,3  IG 

1,196,331 

317,722 

18,929 

664,43 1 

3,.502 

403,765 

27.110 

71,861 

23,834 

461,931 

143.776 

133,233 

170,412 

14,229 

32,195 


4,093.825 


1881. 


101,693 


!77.239 

50,455 

5,036 

79,283 

67,376 
l,6.i4 
5,112 


18,445 


198,653 

8,300 

12.002 

15,156 

843.519 


13S0. 

70,404 

38 

359,097 

61,152 


01,149 


49,643 


C,876 


981,914 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  109,890  bale.s,  of  which  80,027  were  to  Great  Britain,  14,869  to 
France  and  14,994  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  843,549  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1830  : 


Erports 


Galveston... 
New  Orleans 

Mobile 

Florida 

Savannnh  .. . 
Charleston  *. 
Wilmington. 

Norfolli 

New  York... 

Bjston 

Bal'imore 

Pblladclp'a.&c 

Total 

Total  1879-80 


Week  Bndinj  Feb.  18, 
Exported  to— 


From  Sept.  1.  1830.  to  Feb.  18, 1881. 
Exported  to- 


Great 
BHt'n. 

9.45U 
Sl.TOS 


11,173 
3,436 


Cont  - 
I  nent 

),3'25 
8,805 


2,9U0 
8.048 

0? 
9,317 
9.0(51 
4,488 
4,014 

328 

80.027 
07,214 


14,869 
U,641 


2,875 
2,3:5 


Total 
Week. 

10.784 

51,083 

8.436 

5.305 
10.423 
677 
0,31' 
0.135 
4,4*i 
4,014 

109,890 
95.771 


Great 
Uritain. 

19.3,401 

563.009 

40,218 

107,989 

100.070 

54.333 

25.').5C9 

203.382 

54,073 

65,283 

27,707 

1.800,747 

l,676,2;fl 


France 

30.870 

209,474 

13.470 

29.477 

4li,697| 

1,444 

2.850 

23,195 


nent. 

65,028 

17.S.S19 

5,709 


359,189 

2:)e,0H 


192.921 
139,137 

11,222 
800 

43,701 


13,432 
102 

011,537 

"511,060 


Total. 

279,068 

956,302 

05.4d3 


3S0,337 
Wl.OOl 
07,049 
237,' 05 
272.278 
51.073 
78,715 
27,819 

2S)i,773 

2,353,903 


•Inclades  exports  from  Port  Royal,  &o. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named.     We  add  similar  figures  for  new  York,  which 

are  prepared  for  our  special  use  by  Messrs.   Carey,  Yale  & 

I  Lambert,  60  Beaver  Street. 
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Feb.  18,  AT— 


(few  Orleans... 

M«l>ilf 

Cu.irleaton 

BaviLiinnti 

<Jalvt',Hton 

N«w  York 

Other  porUi 


Ti>*.n-1 


On  Shipboard,  not  cleared— for 


Oreat 
Britain. 


9.^.491 


France. 

2r),:t28 
3,;i0;i 

2, Si  10 
DOO 
2.9S7 
N(nie. 
None. 

.^0.31.'i 


other 
Foreign 

25.4(17 

1 ,000 

5. 110 

1  •^,S20 

12,171 

GOO 

1,000 

r)«,s2s 


Goaal- 
teise. 


73 
,1,1.50 
1,.500 
300 
None. 
None. 
,5,000 

10,023 


Total. 

78,178 
l.'J,4.M> 
11,2H0 
18.020 
41.210 
•4.800 
22,000 

191,8.57 


Leaving 
Stock. 


19n,0(il 
S.i.oo.-S 
5:t,107 

(io,:j<ia 

lin.i.-is 

lf)38".3 

43,815 

018.f;02 


•rnoluileil  In  this  amount  tlioro  are  210  bales  at  prosgea  for  foreign 
porta  tlio  dojtinatiou  of  which  wo  oanuot  leorii. 

The  speculation  in  cotton  for  future  delivery  ha.")  been  fairly 
active,  in  the  week  under  review,  and  prices,  though  varying 
■widely,  even  on  the  same  day,  have  tended  slightly  upward.  A 
sharp  rise  was  caused  on  Tuesday  by  an  advanee  at  Liverjwol, 
which  came  in  the  face  of  full  receipts  at  the  ports  and  a  weak 
report  from  us.  The  improvement  at  Liverpool  was  supple- 
mented by  an  important  reduction  in  receipts  at  the  ports  for 
that  day.  Wednasday  and  Thursday  were  variable,  the  close 
'a.st  evening  being  quite  strong.  There  is,  however,  a  cloud 
hanging  over  the  market,  caused  by  anticipations  of  a  favorable 
spring,  and  the  planting  of  a  large  area  for  the  next  crop.  To- 
day the  market  was  variable,  closing  without  much  change. 
Cotton  on  the  spot  has  been  in  better  demand  for  export ,  with  a 
fair  bu.sine.ss  for  home  consumption.  The  threats  of  a  strike  of 
"he  operatives  in  the  cotton  mills  at  Fall  River,  Mass.,  have 
had  little  effect  here  as  yet.  Quotations  were  nominally  un- 
changed, though  low  grades  were  difficult  to  sell  and  the  high 
grades  not  emty  to  buy  at  the  figures.  To-day  there  was  a  good 
general  demand,  and  the  close  was  steady  on  the  basis  of 
11  9-lGc.  for  middling  uplands. 
The  total  sales  for  forward  delivery  for  the  week  are  506,200 

bales,  including  free  on  board.    For  immediate  delivery 

the  tot,al  sales  foot  up  this  week  6,955  balas  insluding  2,994  for 
exjwrt,  2,99G  for  consumption,  101  for  speculation  and  861  in 
transit.  Of  the  above,  —  bales  were  to  arrive  The  follow- 
ing are  the  offlaial  quotations  and  sales  for  each  day  of  the 
past  week: 


J^6.  12  to 

UPLANDS. 

NEW  ORLKAN8. 

TEXAS. 

Feb.  18. 

Sat. 

moil 

Tne« 

Sat. 

inon 

Tnes 

Sat. 

9Ion. 

TaeR 

Ordln'y.^lb 

S^ia 

«s,„ 

8-'>i(i 

S^in 

*-^l6 

8"',8 

SSio 

85,8 

85,8 

Strict  Ord. 

8^,8 

816,„ 

81»,B 

9' 111 

91    8 

i"  w^ 

01    8 

m  " 

'J'la 

Good  Ord.. 

<)ib,„ 

9li>,„ 

9io„ 

101,8 

101,0 

101   ,. 

101,8 

101  ? 

101   n 

Btr.  U'd  Or-l 

10. ,« 

lO'ifl 

lov,„ 

10»|„ 

109,3 

10»8 

10«8 

109,, 

109,8 

Low  Mldd'y 
Btr.L'wMld 

n 

11 

11 

IIH 

IIH 

1I14 

11  li 

nil 

IIM 

11% 

lias 

11% 

1I»8 

ll»a 

1:% 

11% 

11% 

11% 

MlddlinR... 

ll»m 

11«.„ 

U",o 

111318  1113,8 

lli3,e 

1113,8  1113,a'll-<i« 

Good  Mid.. 

12 '4 

12H 

12.4 

I2I3 

1213 

12i« 

121a 

121a 

121a 

Btr.  O'd  Mid 

12 -a 

12'!, 

121a 

12^ 

12% 

12% 

12% 

12% 

12% 

Mldd'g  Fail 

13 '8 

\:i^ 

I313 

13% 

13% 

13% 

13% 

13% 

13% 

Fair 

13^8 

13'a 

IS-^B 

1418 

14% 

Uis 

liia 

Uifl 

Ui8 

Ordln'y.^fti 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'i: 
Sw.L'wMld 
Middling... 
Good  Mid  . . 
Btr.  O'd  Mid 
Htdd'g  Fair 
Fair 


Wed 


Th. 


"18       85j8 

815,8    8i»,a 
915,8'    915,8 

I07i8     lo- 


ll 

11% 

119,0 

I2I4 

1213 

1318 

13  •'8 


11 

11% 

119,0 

12>4 
12H, 
I319 
IS's 


Frl.  I  Wed 


85,8  !  85,8 
815,8'  91,0 
915,8' 101,8 
107,8  |109,8 


11 

11% 

119,, 

I2I4 

12 13 

13% 

1378 


llH 
11% 

1113,8 

12% 

12% 
!l3% 
U-1% 


Tb. 


80, 8 
9',« 

10l,8 

109,8 

UU 

11% 

1113,8 

12% 

12% 

13% 

14% 


Frl. 


S5l8 
9'l8 

101,8 

109,8 

III4 

11% 

1113,( 

12% 

12% 

13% 

11% 


W^ed 


O'lll 
9'l(5 
10!io 
109,8 
III4 
11% 


Th. 


§"■8 
101,8 

109,8 

IIM 

11% 


1113,5  1113.. 
12%  (12% 
12%  112% 
1»%  13% 
14%      14% 


Frl. 

85,8 

«'I6 
101,8 
109,8 
III4 
11% 

12% 
12% 
13% 
14% 


8TAENED. 


Good  Ordinary 9  lb 

Strict  Good  Ordinary... 

Low  Middling ..'.'. 

Middling....:. 


Sat. 


8% 
9% 

10 

11 


Klon 


8% 
9% 

10 

11 


Toes 


9% 
10 
11 


Wed 


8% 
9% 

10 

11 


Th. 


S% 
9% 

10 

11 


Frl, 


8% 
!)% 

10 

11 


UARKGT  AND  SALES. 


Sat. 
Mon 

rnea 


SPOT  MARKET 
CL08KD. 


Quiet  and  stendy 
tjiiiet  and  steady 
Firm     

Wed  .Firm 

Thurs  Quiet  and  steady 


r.ital 


iFirm 


gALB.S  OF  SPOT  AND  TRANSIT. 


J5jv  I  Con- 
port. \  mimp. 


10 
700' 
6OOI 
6O0! 

326: 

7.58 


13(3 
331 
70S 
612 
413 
776 


,994    2.S»9r. 


Spec 
ut't'n 


50 
ol 


101 


Tran- 
sit. 


861 


801 


Total. 


lO.a 
1,031 
1,308 
1,262 

793 
2,393 


6,9."S.-, 


FCTPRER. 


Sales. 

47,300 

33,600 

115,100 

103,700 

82,200 

101,800 


506.200 


Deliv- 
eries. 

200 
200 
400 
POO 
400 
600 

2.300 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  dailf  aad  total  sales: 


i^4 

*  1O  5  OS 


« 


ii 


1=^ 

11  r 


*?  =  » 


31 

5  •,  ft  a. 


?.  -  ^a- 
•    »  St 


f3l| 

:  a     14 


2f* 


S"b3.  ^-^I'  «»S|   3^=1  ^tj  wL| 


s)-a  S5"i»  c8ii"3'  aai-jia 
r;'*2  &^''>'£  rr;-i2!  b  >-'_?; 
cc-        ot-        c*-         or 


»  6)'- 

o 


I  '70 


I « 

T'75 
ccuO 

05  0* 


ecu 
I  SCO 


ecu 

•lU 

I  « 


ss 


■^  lb. 

CtWii 

I    *M 

—  H-IO 

*-OI^ 
CIO 


*-u 

l(-'l(S 


(|i.*.0 


rcioo} 


l»-CO 

T--.'w 


is    1: 


uu 
►-Om 
I  ©a 

MM.- 

i-.-O 

ccuO 


ecu 

ikUM 

■  I  ««> 
tSiio 


a -.I 

I  SO 

OSCiO 


I  SI--0 

C'OO 


I  Si" 


lUi*. 
OOOm 


I  'T'2        I  *7o       Tt? 

I   (.jO  I  ^,0  cc^iQ 


I.CWM 


~]05 
tl — Jm 
I    ®M 


^1^ 

I  ®.« 


Mobo 

MO 


-101 

I  s.- 

I  ^o 


o-iO 

c«o 


Mi-i. 

M--0 

ritiO 
o^^ 


C(%M 

I  910 

M-o 

►fro 
ODonO 


a  CO 

UUm 


I  Sr 


~1^ 


Ul*. 


5©  I  OOO  -4-qO  "JOOO 


ODIO 
MtOo 

-coO 


CCOD 
MM  to 

•7*70 
iio 

CIO' 


CO 

(Ota 

I  »'*• 

MIJO 

•X)0  0 


tcoo 

-J  CO 

I  So> 
*7'7o 

»-iiO 

00 


CCQO 

00 
I  e\ia 

MMCD 

^-o 
QoaaO 

M-I 


0000 

»-u 

I  eiM 

OOQOO 


tCM 

CO 

UCX) 

oco 


(OCO 

eo«'> 

I  ®*- 

M'-U 

K.ICO 
660 

CO 


coco 
^-> 

h-MM 
MtOo 

tioo 

COVf 


MM 

6:5 

CCUt 


2?' 


acau 

CliOt 

I  ®u 

MM,_, 
MMO 
QnoO 
IXIO 


ffiM 

Id 


M*. 


(«M 

00 1^. 


IOM-, 

ClCjO 

oto 


ao 
I  ®f 


CJI  VtO 
0)05 


ecu 

I  ® 

^^^^ 
*7ro 

CioO 


O-OI 

7' 9 

MM^, 
O'CiO 


!«• 

MMtO 

T'fo 

pfclt'O 
Mg) 


lb.  It. 

?0> 
cal 


*.!  O 


MO 

ceo 

I  ® 


Of  01 


MO 
10  0 

I  eV 

mmO 


00 

I  ® 

M        1^ 

"Ti  o 
6  I  o 

CO 


MO 

Mpft. 

I  8> 

MM^ 
MMO 

mmO 
Wto 


MO 

c6 

000 
I  ® 

oco 

10  (> 


MO 

I  ^o 

'  6,0 


CO 

eo 

01  Ol 

I  ® 

Omo 

tsco 

03O 


00 
COCO 

,t.M 

I  ® 


CO 

CO 

r® 


I  €> 

H"  — 0» 
OOo 


ccco 

1  d 


ODOOO 


I  I 


60 


I  I 
IS 
I  I 


I  I 
I  3 


I  I 


►i 

Oi 

hi 

Gtl 

M 
ci 
•s 
3 


*  Includes  for  December,  1881.  500;  alao  sales  in  Sopterolier  for  Sep- 
tember, 621.400;  Sept.-Oct.  fur  Oct.,  946.500;  Sept.- Nov.  for  November. 
762,100  ;  Sept.-Dcc.  for  December,  ].464..'JO0;  Sopt.-Jan.  for  .Innuary. 
2,58>'.900;  Jamiaiy  for,ranuarv.  1882,  300. 

Transferable  Orders— Mondiiy,  11-30;  Tuesday.  1130;  Wcdnesdur. 
11-40;  Tliursd<iy,  11-40;   Fridav.  11-40. 

Short  Notices  for  February -Wednesday,  ll-33aH-36;  Frid»7. 1I-30 
■3111-33. 

The  followinsr  exchanges  have  been  made  during  the  week: 


-    The  dally  deliveries  srivon  above  are  actually  delivered  the  day   pre- 
Ttou.s  to  tuat  oil  wliieli  tliey  are  reported. 

The  Sale3  and  Pricks  op  Futurbs  are  shovra  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  be  found  the 


-41  pd.  to  e.fch.  100  Mar.  for  June. 
-30  pd.  to  o.xcli.  500  Mar.  for  May. 
•4 1  pd.  to  oxcli.  200  Mar.  for  June. 
■42  pd.  to  excli.  200  Mar.  for  June. 


-16  pd.  to  exoh.  1.000  Mar.  for  Apr. 
16  pd.  to  excli.  1,700  Mar.  t  t  Apr. 
•30  pd.  to  exoh.  2<)0  M  -r.  for  Ma,y. 
-30  pd.  to  exoh.  1,500  Mar.  for  Haor. 


Thb  Visiblb  Supply  op  Cottoit,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fi^rures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  tke  totils  thek 
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complete  figures  for  to-night  i,Feb.  18),  we  add  the  item  of  erports 
from  the  United  States,  including  in  it  the  exports  of  Friday 

only: 

18S1.  1830.  1379.  1878. 

Btockat  IJverpool bale*.    718.000  463.000  503,000  620,000 

Stock  at  Loiidun 47,300  33,319  59,230  12,500 


Total  Great  Britain  sfwk  .  703,300  4D6,319 

Stock  at  H.'ivre 121.000  46.100 

Stock  at -MarselUes 4,830  2,303 

Stock  at  Barcelona 29,300  18,784 

Stock  at  HainburK 3,300  1.300 

Stock  at  Bremen 21,500  17.740 

Stock  at  Amsterdam 23,700  23,390 

.  Stock  at  Kotterdam 1.130  1,200 

Stock  at  Antwerp 834  ,"i99 

Stock  at  other  oouti'ntal  ports.  6,910  1,778 


562.230 

130,250 

3,000 

19,500 

5.500 

21,500 

42,750 

8,500 

2,250 

5,750 


633,500 

200,230 

4.250 

31,000 

7,000 

33,000 

29,750 

11.000 

7,250 

5.500 


Xotal  continental  ports....    217.754      115.751     239,00J     338,000 


Total  European  stocks..  .. 
India  cotton  afloat  tor  Burope. 
Amer'n  cotton  afloat  for  Eur'pe 
Egyi>t,Brazll,&o.,aflt  tor  E'r'pe 
Stock  In  United  States  ports  . . 
Stock  In  U.  B.  Interior  ports. . . 
United  Stetes  exports  to-day.. 


983,054 
144,000 
553,000 
23,000 
843,549 
159,314 


612,270 
97,725 

523.091 
39.442 

973,017 

186,545 


801,250 
92,000 

625,000 
23.000 

821,415 

111,710 


970,500 
101,000 
557,000 
33.000 
831,344 
130.931 


22,000        17,000        20,000        15,000 


Total  visible  supply 2,732,917  2,459.090  2,494,405  2.699.6^ 

Of  tbe  aaove.  the  totals  of  American  and  other  descriptions  are  as  follows: 

.*)»«)•  (can- 
Liverpool  stock 550,000      343,000      379,000      465.000 

Continental  stocks 164,000     101,000     197,000     288,000 

AmericanatloatforEurope....    553,000      528,091      625,000      557,000 

United  States  stock 843.549      978,017      821,445      831,244 

United  States  interior  stocks..    159,314     180,545      111,710     130,931 
United  States  exports  to-day..      22,000        17,000        20,000        15,000 


Ueceipt*. 


Antfiista,  Ga 

Columbus,  Ga.. . 

Macon,  Gii 

Moiitxom'rv.Ala. 

S'lniii,  Ala 

Memphis,  Tenn.. 
Nashville,  Teuu. 

Total,  old  j)ort8. . 

Dallas,  Texas  . . . 
Jefferson.  Tex... 
Shrevcport,  La.. 
Vicksburg,  Miss 
Columbus,  Jliss. 

Eufaula,  Ala 

Gritllu,  Ga 

Atlanta,  Ga 

Rome,  Ga 

charlotte,  N.  C. 
St.  Louli,  Mo.... 
Cincinnati,  O 

Total,  new  ports 

Total,  all 


Wed:  endino  Feb.  18,  '81. 


3,99 1 
1 ,420 
l,O30 
9e>7 
730 
9,44i> 
1,J50 

18,361 

631 

1,699 

1.599 

4,701 

707 

865 

468 

2,310 

1,647 

839 

9,194 

6,986 

31,649 

30,510 


Shipm'U 


5,030 
3,002 
1  343 
1,564 
869 
8.330 
1,944 

22,132 

462 

1,614 

1.339 

4,396 

274 

7:n 

631 

1.537 

1,509 

839 

8,,393 

7,185 


29,133 
51,205 


Sloek. 


26,443 

21, .521 

9,070 

7,624 

7,773 

7i;,133 

10,741 

159,314 

4.224 
2.630 

11,901 

7,280 

7,507 

3,567 

882 

19,193 

8,881 

900 

42,802 
9,682 


Receipts.  Shipm'tji    SlocT: 


119,454 

278,763 


Weel;  eiidlnij  Feb.  20,  "30. 


1,838 
1,165 

332 
1,663 

817 

14.175 

1,335 


21,375 

921 

500 

2,821 

5,156 

313 

948 

169 

1,128 

1,534 

688 

8,597 

7,460 


290 
3,514 

339 

1,5.50 

7,005 

15,560 

2,158 


15,000 

17,031 

3,'i80 

9,00-i 

5,600 

12),'.)62 

14.610 


30,730 

2,911 

650 

4,791 

6,159 

1,107 

1,252 

995 

1,203 

1,371 

822 

10,854 

7,650 


30,235     39,765   140,.539 


180,545 

3,110 
70* 

12,933 
5,997 
2,1)67 
3,32<> 
1.902 

13,23* 
4,967 
1.633 

79.652 

10,411 


51.610  (  70,501  |327,0St 


Total  American 2,297,863  2,158,653  2,154,135  2,337,175 

East  Indian.BrazU,  itc. — 

Uveispool  stock 162,000  115,000  124,000  161,000 

London  stock 47,300  33,519  59,250  12,500 

CJontinental  stocks 53,754  14,751  42,000  50,000 

India  afloat  for  Europe 144,000  97,725  92,000  101,000 

Egypt,  Brazil,  &c,,  afloat 28,000  39,442  23,000  38,000 


Total  East  India,  &o 435,054     300,437     340,250     362,500 

Total  American 2,297,863  2,158,653  2,154,155  2,337,175 


Total  visible  supply 2,732,917  2,459,090  2,494,405  2,699,675 

Price  Mid.  Upl.,  Liverpool Cied.  738d.        56i8d,  6%i. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  273,827  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  238,512  bales  as  compared  with  1879  and  an  in- 
crease of  33,242  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  sub.stitute  the  nineteen  X)wns  for 
the  seven  towns  in  the  preceding  table. 

Amertcan—  1831. 

Liverpool  stock bales    556.000 

Continental  stocks 164,000 

American  afloat  to  Europe 553,000 

United  States  stock 843.549 

United  States  interior  stocks..    278,763 
United  States  exports  to<Iay..      22.000 


The  above  totals  show  that  the  old  interior  .stocks  have  de- 
creased  during  the  week  3,271  bales,  and  are  to-night  27,231 
bales  les.s  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,514  bales  less  than  the  same  week 
last  year. 

Receipts  from  the  PLiiST.\Ti0N.3. — The  following  table  ia 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeTs  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 


.  3.. 
10  , 
1?  , 
24., 
81., 
7.. 
14.. 
21.. 
28.. 

,  4,. 
11.. 
18,. 


Receipts  at  the  Ports. 


Stock  at  Interior  Ports  Rec'pts  from  PlanVna, 


78-'79.  '79-80.    80-'81. 


220.748 
220,281 
201,882 
190,981 
143,153 
121,091 
113,613 
148,618 
167,00' 
171,6«8 
150.811 
131,328 


21fi,18' 
2:54.876 
218.907 
207,801 
104.306 
149,186 
129,489 
16S.280 
137.191 
112.363 
119,851 
115,307 


218,341 
213,137 
238,490 
317.980 
196,136 
110,735 
129,801 
138.879 
123  070 
117,129 
133,723 
116,539 


78-'79.  '79-'80   '80.'81.  '78-'T9.r79-'80.i'80-'81. 


238,280 
259.129 
280,957 
2W,28l 
231,631 
253,817 1 
233,236 1 
218.5&); 
220,935 
211,117 
190,785 
182,216 


887,109 
317,188 
313,503 

:3tJl,928J 
355,913 
31«,8.'i9 
3.)2,3S3 
358.07l| 
361,880^ 
337.916' 
•315,975 
'327,081 


218,865  251, 
265.27d  213, 
291,221  220, 
310.015j213. 
321,325  130, 
,300,509  93, 
:2-7M59  93, 
|271,2»3  133, 
273,505  189. 
282,139  161, 
279,583137, 
1278,768  123, 


116  2-19, 
110  265, 
710,211, 
305,229, 
50H :  143, 
104; 143. 
,202j  I3i. 
,01)7]  175, 
,117jllO. 
,790  108, 
,189  107 
,8091  96, 


,093219.295 
,235!253,513 
,912:267,138 
,021 1 253,771 
,323  207,645 
,102  90,019 
,013,106,154 
071  j  133,813 
,097:121,312 
,399  156,053 
,913  130,757 
,116' 145.781 


1880. 

1879. 

1878. 

348,000 

379,000 

465,000 

101,000 

197,000 

288,000 

523,091 

025,000 

557,000 

978,017 

321,445 

881,244 

327,084 

182,246 

226,683 

17.000 

20,000 

15,000 

2,299,192  2,2:4,691 

2,432,923 

115,000 

124,000 

161,000 

33,519 

59,250 

12,500 

11,751 

42,000 

50,000 

97,725 

92,000 

101,000 

39,442 

23,000 

38,000 

300,437 

340,230 

362,500 

2,299,192 

2,224,691 

2,432,929 

East  Indian,  Brazil,  ttc. — 

Liverpool  stock 162,000 

London  stock 47,300 

Continental  stocks 53,751 

India  afloat  for  Europe 144,000 

E^pt,  Brazil,  <tec.,  afloat. 28,000 

--  Total  East  India,  &c 435,054 

Total  American 2,417,317 

Total  visible  supply 2,852,371  2,599,029  2,561,941  2,795,429 

iW  The  imports  into  Continental  ports  this  week  have  been 
11,600  bales. 

These  flgores  indicate  an  increase  in  the  cott»n  in  sight  to- 
night of  252,742  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  287,430  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  56,942  bales  as  compared  with  1878. 

At  THE  Ijjteeior  Ports  the  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail. in  the  foUowing 
statement: 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,642,875  bales;  in  1879-80  were  4,418,608  bales;  in 
1878-79  were  3,903,11 1  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  146,539  bales,  the  actual  movement  from  plantations  was 
only  145,784  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  96,416  bales  and  for  1879  they  were  125,809 
bales. 

We.vther  Reports  by  Teleqr.^ph. — There  has  been  a  decided 
improvement  in  the  condition  of  the  weather  at  most  points  the 
past  week,  although  over  a  considerable  section  there  is  still 
too  much  rain  for  farm  work. 

Qaloeston,  J'exas. — We  have  had  showers  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.  Ice  formed  this  week  in  this  vicinity  on  two  nights. 
Plowing  is  active  throughout  the  State  except  in  bottoms,  which 
are  still  too  wet.  Peach  and  plum  trees  are  in  bloom.  The 
thermometer  has  ranged  from  32  to  63,  averaging  49. 

Indianola,  Texas. — We  have  had  drizzles  on  four  days  the 
past  week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  Ice  formed  this  week  in  this  vicinity  on  two  night.s.  The 
weather  has  been  too  cold.  Plowing  is  progressing.  Average 
thermometer  48,  highest  71  and  lowe.st  32. 

Corsicana,  Te.vas. — We  have  had  light  showers  on  three 
di}''S  the  past  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  Farm  preparations  are  active.  The  thermometer 
has  ranged  from  23  to  65,  averaging  39. 

Dallas,  Texas.— It  has  rained  hard  on  three  days  the  past 
week,  stopping  work  except  on  uplands.  The  rainfall  reached 
two  inches  and  twenty-five  hundredths.  Immigration  is  heavy. 
Average  thermometer  40,  highest  65  and  lowest  23. 

Brenham,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch 
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Plowing  in  progreasinff,  except  in  blacklands  and  bottoms.     Aver- 
age thermometer  43,  highest  60  and  lowest  30. 

Waco,  Texan.— We  have  had  showers  on  two  days  tlie  pa-tt 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  Prepar- 
ations for  new  crop  making  fair  progress,  but  lalx)r  is  deficient. 
Average  thermoaieter  41,  highest  (i5  and  lowest  2(5. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  three  hundredths  of  an  incn.  Aver- 
age thermometer  51. 

It  rained  on  sLx  davs  last  week;  the  rainfall  reached  three 
inches  and  ten  hundredths.    The  thennometer  averaged  59. 

Shreveport,  Louisiana.— The  earlier  part  of  the  past  week 
was  dear,  but  the  later  portion  has  been  cloudy  and  rainy,  the 
rainfall  reaching  eighty-one  hundredths  of  an  inch.  The  roads 
are  still  in  bad  condition.  Average  thermometer  41,  highest  02 
and  lowirst  22. 

It  was  cloudy  and  rainy  last  week,  and  the  rainfall  reached 
live  inches  and  fifty  hundredths.  The  roads  were  in  poor  condi- 
tion and  were  likely  to  continue  so  for  a  few  days.  The  ther- 
mometer averaged  47,  the  highest  being  01  and  the  lowest  34. 

Vicksburr/,  Mississippi.— U  has  rained  on  three  days  the 
past  week;  the  balance  has  been  pleasant. 

It  rained  on  throe  days  last  week.  We  had  an  unusually 
severe  storm. 

Columbus,  Mississippi.— li  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  ranging  from  45  to  02. 

Little  lioi-k,  Arkansas. — Friday  last  we  had  rain  and  snow; 
Saturday  .snow  in  morning,  clear  in  afternoon  ;  Sunday   and 


Slondav,  clear  ;  Tuesday,  cloudj^,  with  snow  ;  Wei_  . 

Thursday,  rain.      It  is  now  raining  hard.     The  rainfall  has 


^Vednesday,  clear; 
"le  rainfall  ha 
Average  ther 


rea(^hed  "one  inch  and  thirty-eight  hundredths, 
mometer  .30,  highest  54  and  lowest  10. 

Nashville,  Tennessee. — It  has  rained  on  three  days  the  past 
week.  There  is  a  heavy  rain  to-day,  which  is  general.  The 
thermometer  has  ranged  from  21  to  01,  averaging  45.  We  are 
having  too  much  rain. 

Memphis,  Tennensee.—li  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch.  Picking  is  nominally  fin- 
ished.   Average  thennometer  36,  highest  58  and  lowest  22. 

Mobile,  Alabama. — It  has  been  sliowery  on  one  day  the  past 
week  and  the  rest  has  been  pleasant.  To-day  is  cloudy.  The 
rainfall  reached  forty-one  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  30  to  67,  averagmg  47. 

Montffomer;/,  Alabama. — It  has  rained  on  one  day  the  earlier 
part  of  the  past  week,  but  the  balance  has  been  (^lear  and  pleas- 
ant. The  rainfall  reached  one  inch  and  eighty-nine  hundredths. 
Average  thermometer  45,  highest  64  and  lowest  27. 

Selma,  Alabama. — We  have  had  no  rain  the  pa.st  week,  and 
the  weather  is  now  warm  and  pleasant. 

Madison,  Florida. — It  has  been  cold  and  dry  all  the  past 
week.  We  have  had  a  frost,  but  not  a  killing  frost.  The 
weather  is  so  unfavorable  that  much  seed  planted  has  failed  to 
come  up.    Average  thermometer  56,  highest  70  and  lowest  42. 

Macon,  Oeorsiia. — The  weather  has  been  clear  and  pleasant 
all  thepast  week.  Farmers  have  at  last  been  able  to  use  the 
plow.    Average  thermometer  51. 

Cohimbun,  Georgia. — It  has  rained  severely  one  day  the  past 
week,  the  rainfall  reaching  two  inches  and  thirty  hundredths. 
The  thermometer  has  ranged  from  29  to  67,  averaging  4S. 

Saminuah,  Georgia. — It  has  rained  on  two  days  the  past 
week,  and  the  balance  has  been  pleasant.  The  rainfall  reached 
eighteen  hundredtlis  of  an  inch.  Average  thermometer  51, 
highest  73  and  lowest  29. 

Augusta,  Georgia. — We  had  a  light  rain  on  one  day  the  earlier 

?art  of  the  past  week,  but  the  rest  has  been  clear  and  pleasant, 
'he  rainfall  reached  fifty-.seven  hundredths  of  an  inch.  Owing 
to  the  late  bad  weather,  the  accumulation  of  cotton  in  the  country 
Lad  been  pretty  heavy,  but  the  recent  favorable  change  having 
allowed  of  its  movement,  it  is  being  sent  forward  freely,  thus 
accounting  for  large  receipts.  Average  thermometer  47,  high- 
est 73  and  loweJit  27. 

Charleston,  South  Carolina. — ^We  have  had  showers  on  two 
days  the  past  week,  the  rainfall  reaching  twenty -two  hundredths 
of  an  inch.  Average  thermometer  50,  highest  67  and  lowest  30. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  17,  1881,  and  February  19,  1880. 

Feb.  17.  '81 


Feel. 


IneK. 
3 
1 
4 


Feb.  19.  '80. 
Feet.  Inrh. 


6 

27 

42 

8 

29 


1 
3 
2 
10 
5 


New  Orleans Below  high-water  mark  . 

Memphis Above  low-water  mark...  29 

Kashville Above  low-water.niark...  14 

ehreveiwrt Above  low-water  mark...  21 

VloksburK Above  low-water  mark...  32 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  10,  1874,  which  is  O-lOtlis  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Cessus  Bureau  on  the  Cotton  Chop  of  1879. — The  first  count 
of  the  returns  relating  to  the  cotton  crop  of  1879  made  by  the 
Census  Oflice  gives  the  following  results  by  States  as  to  the 
number  of  acres  cultivated  and  the  number  of  tales  raised. 
We  did  not  publish  these  figures  last  week,  as  we  had  not  time 
after  their  appearance  to  communicate  with  the  Census  Bureau 
as  to  their  exact  meaning.  A  letter  to  us  from  Mr.  Walker, 
this  week,  states  that  the  figures  are  for  the  "  calendar  year 
"  1879,  and  represent  substantially  the  crop  reported  for  the 
"  commercial  or  cotton  movement  year  1S79-SO,  which  ended 
"  Sept.  1, 1880." 


Stale*.  Acreage.  Bate*. 

AlabHraa 2,278,390  eMS.gs-t 

Arkansaa 1,009,607  000,712 

Klorlda 244,30<i  .^4,606 

Ocorfrta 2,570,960  803,211 

Kentucky 3,030  1,472 

l/ouieiana 853,886  500.267 

.Mis.HissippI 2,019,083  918,820 

North  Gnrollna 880,102  :i83,e.33 

South  Carollua 1,347,364  516,402 

Teuncssee 709,786  325,0.33 

Texas 2,138,554  788,697 

Totals 14,004,107  5,560.707 

It  is  farther  stated  that  these  returns  are  yet  subject  to  re- 
vision as  the  result  of  correspondence,  which  may  incrense  the 
figures  in  the  case  of  any  State  to  the  extent  of  ^,  or  posaibl/ 
1,  per  cent.  Virginia,  Mis.souri  and  the  Indian  Territory  are  not 
included,  and  it  is  also  said  that  fifty  or  sixty  thousand  bales 
will  probably  need  to  be  added  on  this  account.  Until,  there- 
fore,  the  figures  are  completed,  it  would  be  folly  to  draw  any 
inferences  from  them. 

Texas  Cotton  Pickino. — Messrs.  E.  P.  Woodward  &  Co.,  of 
Waco,  Texas,  in  a  letter  to  us  under  date  of  February  9,  state 
that  "  everybody  in  this  vicinity  who  has  cotton  in  field  is  busy 
"picking."  *  *  »  •  •  " The  truth  is  that  diligent  effort 
"  is  being  made  to  gather  the  balance  of  the  crop,  with  good 
"  success.  Messrs.  Eikel  &  Brewsted,  Cleveland  &  Cameron  and 
"Kellum  &  Rotan  all  reported  the  bagging  trade  as  brisk 
"  during  the  last  week  as  in  November." 

JcTE  Butts  and  BAoaiNo.— There  is  but  little  change  in  the 
position  of  the  market.  Bagging  has  not  moved,  except  in  a 
small  way,  and  but  few  sales  are  reported.  Large  parcels  are 
not  wanted,  buyers  still  holding  off.  There  is  a  weak  tone  to 
prices,  which  is  due  to  the  lack  of  orders;  but  no  alteration  has 
been  made,  and  we  continue  toquote9Mc-  forl%  lbs.  and  9%e. 
for  2  lbs,,  while  standard  qualities  are  held  at  10M@llc. 
Butts  have  arrived  to  a  limited  extent,  and  some  lots  have  been 
placed,  but  we  could  not  trace  the  quantity.  The  maiket  is 
steady,  and  2  7-16@2^c.  for  paper  grades  and  2^@2/4c.  for 
bagging  qualities  are  the  figures  at  the  close. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  jiort  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


MoHlhhj 

rea» 

Beginning  September  1. 

Receipts. 

1800. 

1879. 

1878, 

1877. 

1876. 

1875. 

Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 

458,478 

968,31? 

1,006,501 

1,020,802 

571,701 

333,643 

888,492 
942,272 
956,464 
647,140 

288,848 
689,264 
779.237 
893,664 
618,727 

98,491 
578,533 
822,493 
900,119 
689,610 

236,868 
675,260 
901,392 
787,769 
500,680 

169,077 
610,318 
740,116 
821,177 
637,067 

Total  year 

Pero'tage 

reoelpts 

4,025,800 
>r  tot,  port 
Jan.  31... 

3,768,011 
75-34 

3,269,740 
73-52- 

3,089,246 
7108 

3,101,969 
76-32 

2,977,753 
7105 

This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  252,515  bales  more  than  in  1879-80  and 
750,786  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1881. 

1880, 

1879. 

1878. 

1877. 

1876. 

Tot.Ju.31 

4,025,800 

3,768,011 

3,269,740 

3,089,246 

3,101,909 

2,977,753 

Feb.  1.... 

22,962 

8. 

36,304 

28,495 

23.468 

20,601 

"    2.... 

13,075 

22,580 

8. 

19,795 

2-2,487 

20,117 

"    3.... 

21,769 

20.354 

23,729 

8. 

28,011 

25,716 

"    4.... 

27,938 

15,20S 

38,564 

35,.>li 

8. 

17,034 

"    5.... 

26,031 

15,582 

23,999 

20,000 

28.732 

19,073 

"    6.... 

8. 

21,920 

23,378 

22.343 

25,353 

8. 

"    7.... 

20,763 

11,239 

25.634 

16,653 

17.140 

20,332 

«     8.... 

23.485 

S, 

24,175 

22,806 

19,637 

26,011 

"    9.... 

18,721 

34,438 

S. 

15,100 

25,769 

14,452 

"10... 

17,049 

12,915 

34,476 

8. 

15,700 

20,184 

"11.... 

27,674 

18,057 

19,174 

26,965 

8. 

19,055 

"12... 

29,638 

17,632 

22,370 

23,264 

29,647 

16,269 

"13.... 

8. 

25,523 

21,043 

20,075 

24.479 

S. 

"  14.... 

28,391 

20,967 

29,598 

14,800 

11,948 

27,614 

"  15.... 

10.070 

8. 

16,652 

19,886 

20,474 

18,047 

"  16.... 

18.579 

23,239 

8, 

13,243 

19,536 

16,943 

"  17.... 

20.037 

18,058 

33,559 

8. 

11,673 

16,031 

"  18.... 

39,774 

14,386 

28,820 

?0,231 

8. 

16,235 

Total 

4,396,806 

4,060,168 

3,671,220 

3,418,499 

3,426,034 

3,291,575 

Percentag 

B  of  total 

p"rt  reo'p 

tsFeb.  IS 

81-18 

82-55 

78-66 

84-84 

78-54 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-ni?ht  are  now  336,t538  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  725,586  bales  more  than  they  were 
to  the  same  day  of  the  month  in  187!).  We  add  to  the  table 
the  percentasffts  of  total  port  receipts  which  had  been  received  to 
February  18  in  each  of  tiie  years  named. 

JjUDU.  Cotton  Movement  from  all  Ports. — The  fignres  which 
ard  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &e., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  17. 

BOVIBXr  REGEIPTS  ASD  SIIIPMESTS  FOR  FOUR  TR\R9. 


The  Exports  ok  Cotton  from  New  York  this  week  show  an 
increaae,  as  compared  with  last  week,  the  total  reaching  9,435 
bales,  against  5,503  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  theii 
direction,  for  each  of  the  last  four  weeks;  also  the  totil  exports 
and  direci;iori  since  Sept.  1,  1883,  anl  in  the  last  columa  the  total 
for  the  same  period  of  the  prjviojs  year: 

ESPOBTSOF  COTTOa  <B.VLB3)  FSOM  NEW  YOKK  SINCE  SEPT.   1,  1880. 


Year 


Shipmeiils  this  week.  \    Shipments  siiiee  Jan.  1 , 


Great 
Brit'u. 


1881  13.000 


1880 
1879 
1878 


H,0()l) 

7,000 

13,000 


Conti- 
nent 


Total. 


3,000  16,000 
15,000  23.000 

6.000  13.000 
11,000  21,000 


Great 
Britain 


40,000 
3 1. 000 
31,000 
41,000 


Conti- 
nent. 


Total. 


64.000 
53.000 
27,000 
73,000 


Iteecipls. 


This 
Week. 


30.000 
36.00(1 
22,000 
31,00ii 


According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  $000 
baled,  and  a  decrease  in  shipments  'of  7,000  bales,  and  rthe 
shipments  since  January  1  show  an  increase  of  17,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

CAMVPTA.  MADRAS,  TOriCORIS,  CARWAR,  RASGIOOS  ASD  KDBRACHKE. 


Shipments  thi^  week.      I    Shipments  since  Jannari/ 1. 

Year. 

Great 
Britain, 

t','^       ^o""- 

Great 
Britain. 

CoiUi- 
nent. 

Total. 

1881 

1880 

1879 

1878 

5,000 
3.000 
5,000 

9,000 

2,o":)0 
3,000 

11,000 
3,000 
7,000 
3,001 

58,000 
11,000 
19,000 
11,000 

43,000 

6,000 

10,000 

18,000 

103,000 
17.000 
29,000 
29,000 

Week  ending— 

Total 

since 

Sept.   1. 

Same 

pcrind 

prevVut 

year. 

Erporled  to— 

Jan. 
20. 

Feb. 
2. 

rcb. 
9. 

Feb. 
10. 

Liverpool 

OtUer  British  ports 

4,312i  7,874 
500,       521 

3.800 

8,359 
702 

191,232 
9,130 

203.100 
6,70G 

Total  TO  Great  Britain 
Havre    . 

4,312    8,395 
1 
429       200 

3.800 
530 

9,061 
260 

203,332 
25,195 

25,193 

21,584 

15,332 

5,332 

209,806 
17  756 

Other  Freucli  ports 

Total  French  

420       200 

1,128       203 

599    

I22I    

530 

642 

84 

447 

200 
Hi 

17,750 

19,209 
12,280 

Bremen  and  Hanover 

Hamburg 

2.224 

Total  TO  Noktu.  Europe 

Spiiin,  Op'rto,  Gibralt'r,&o 
All  other 

1,849       203 

1,173 

114 

42,288 

400 
953 

33,713 
3,2d6 

Total  Spaix,  &c 

I 

1,413 

3,206 

Grand  Total 

7.090 

8.793 

3.503 

9,435 

2-2,278 

264,481 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  Uie  total 
shipments  this  week  ard  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

exports  to  EOROPB  FROH  all  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

13.000 
7,000 

Since 
Jan.  1. 

Bombay 

All  other  p'rta 

1 6,000!    101,000 
14,000     103,000 

23.000 
3,000 

87.000 
17,000 

5,'*,OO0 
2:),000 

Total 

30,000 

207,000 

26,000 

104,000 

20,000 

87,00C 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Feb.  17,  and  for  the  three 
yeai^s  up  to  date,  at  all  India  ports. 

Alexabdeia  Eeceipk  and  Shipments. — ^Through  arrangements 
vre.  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


The  FoLLOWiNa  ahe  the  KBOEtpra  ov  Cotton  at  New  York, 
Boston,  Philadelphia  and  Biltimora  for  the  past  week,  and  since 
September  1,  1880. 


Receipts 
from— 

A'^eio  Tork. 

Boston.        1  Philadelphia.  |     Baltimore, 

T/iis 

Since 

This 

Since 

This 

Since 

Tills 

Since 

week. 

Sept.   1. 

week. 

Sept.  1. 

week. 

Sejit.  1. 

.week. 

Sept.   1. 

N.  Orl'au.s 
Texas-... 

4,073 

2,458 

97.023 
70,093 

77 

4,105 

1,941 

Bavannali 

4.907 

186,043 

661 

19.544 

313 

19,995 

1,246 

40,232 

Mobile.-. 

2,075 

Florida .  . 

196 

4..56i 

8  Car'lina 

C,670 

117,917 

52; 

15,211 

N.Car'lina 

1,907 

32,103 



16,6.33 

Virgiuia.. 

3,350 

188.090 

2,233 

47,481 

1,449 

74,811 

No'-th.  pts 

4,6001   5,232:   96,315 

80 

Tenu..  &c. 

3,999 

90,548    3,075;   69,183 

546 

26,3«6 

411 

18,439 

Foreigu  - 
This  year. 

403 

2,203          46J           96 

1 

27,963 

793,218  ll,374[259,304 
332,370  15,517:327,391 

861 

13,317 

3,633 

165,428 

La8trearJ20.214 

2,020 

70,627 

•J.700ll33,921 

Alexandria,  Enupt, 
Feb.  17. 

1881. 

1S80. 

1379. 

Beoeipte  (cantars*)— 

This  week 

Since  Sept.   1 

70,000 
2,430,000 

70,000 
3,120,000 

32.000 
1,457,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
SejH.  1. 

This 
week. 

Since 
Sept.   1. 

Exports  (hales)— 

To  Liverpool 

To  OODtiuent 

5,579 

163,000 
73,077 

9,275 

219.300 
133,032 

5,000 
2,000 

126,000 
54,500 

Total  Europe 

5,579 

238,077 

9,275 

354,532 

7,000 

180,500 

•  K  cantar  U  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  17  were  70,000  cantars  and  the  shipments  to  all  Euroiw 
■were  5,579  bales. 

MANCHB3TEE  MARKET. — Owt  TOport  peoeived  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  have  slightly 
improved  and  that  the  market  is  firm.  V?e  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1880-81. 

1379-80. 

32»  Cop, 
Twist. 

8I4  lbs. 

Coll'n 
Mid. 

32s  Cop. 

814  lbs. 

Oott'n 
Mid. 
Uplds 

Shirtings. 

Upds 

Iwist. 

Shirtings. 

A.        d. 

n.    d.     e.    d. 

d. 

d.         d. 

B.    d.  -■  8.    d. 

d. 

Deo  17 

9»e®10 

7    0    68    II2 

6i3ie 

10      ®10'8 

6    9    ®fl    0 

613,6 
615ig 

6V 

<•  21 

9=8810 

7    0    48    II3 

611  „ 

10     alO'8  6    9    ®8    0 

"  31 

9B8®10 

7    0    iiS    1  "a 

6% 

10     ®107g6    9    ®8    0 

».1I.  7 

9'8®10% 

7    lifliS    410    6% 

1038  ®10% 

7    0    ®3    3 

7% 

-   14 

9%®10i9;7    0    ^8    3 

668 

lOJa  aio'g 

7    lia»8    412 

if   21 

93b®  1013  6    9''ei8    •J.-'a 

6»i« 

101a  SlO's 

7    3    ®8    6 

7 

"   28 

93eal04i6    9~enS    27, 

6"l6 

IOI2  ®ll 

7    3    ®8    6 

?'ij« 

rcb.  4 

9:lBUl0l4  6    9''8S8     27h 

6a, « 

U       911^ 

7    3    ®8    6 

11 

!>»--«  10 '4  6    U'8*8    2^.) 

6V„, 

liiaain. 

7    6    ®8    6 

71.J 

yi  o.v«io'4'6  I'^'a^s    2''hI  O',.;  Ulia  ai2ie 

7    9    ®8    9       7% 

Shippi.vo   News. — The  oxpoits  of    cotton   from   the   United 

States  the  past  week,  as  per  latest  mail  returjs,  have  reached 

38,530  balttS.     So  far  as  the  Sou  Aern  ports  are  coucjrn-d,  these 

are  the  svme  exports  reported   oy  telegraph,  and   published  ip 

the  Chronicle  list  Friday.     With   regard  to  New  Yoric,  we 

include  the   manifests  of  all  vessels  cleared  up  to  Wednesdaj 

night  of  this  week. 

Total  bates. 

New  York— To  Llvorpool.  per   steamers  Abyssinia,  2,185 

Bothnia,  150 Olty  of  Berlin,  706 City  of  Brussels, 

473 - . . .Ksypt,  2,265. . .  .i>er  bark  Annot  Lyle,  2,280 8,359 

To  Hull,  per  steamer  Ramauo,  702 702 

To  Havre,  per  steaui-irs  France,  210 Ked  Star,  50 260 

To  Hamburg,  per  steamer  Suevia,  114 114 

New  ORLEANS— T<»  Liverpool,  per  steamers  Asturiano,  4,200. . . . 

Explorer,  3,981 Gresham,  4,023 Mary  Aniiius.  3,595 

per  ship  LiKzie  BurriU,  4,501 i)er  bark  G.  J.  Babe, 

1,559 21,859 

To  Havre,  per  ship  Hercules,  4,101 4,10t 

To  Rouen,  per  steamer  Ayton,  1,532 1,&32 

To  Antwerp,  per  steamer  Altonowcr.  1,613 1,613 

Mobile- To  Livci-pool,  per  ship  Ben  Nevis,  4,674 4,674 

Charleston- To  Liverpool,  per  bark  Prisoilla,  2,209  Upland  and 

107  8.a  Island 2,31« 

To  Falmouth,  for  orders,  per  Brig  Felicia,  900  Upland 000 

To  Havre,  per  bai'k  C'ccile  Aa«rur,  1 ,309  Upland  and  332  Sea 

Island 1,641 

To  Rouen,  per  bark  John  Gibson,  1,130  Upland 1,150 

To  Barcelona,  per  b.ark  Sunrise,  1,625  Upland per  brig 

Mai'ia  Ix)uise,  590  Upland 2,21& 

Satannau— To  Liverpool,  per  ship  Germanic.  4,409  Upland  aud 

404  Sea  Island 4,813 

To  Bremen,  per  steamer  Jesmond,  4,425  Upland per  ship 

Zephyr.  1.698  Upland.,  -pei  bark  Normandy,  1,723  Upland  10,840 

To  Amsterdam,  per  barks  Vale,  1,450  Upland Wilhelm  I, 

1,5.;5  Upland 2,975 

ToBarcehma,  per  steamer  Elvira.  2,323  Upland 2,528 

Texas— To   Liverpool,   per  ship   Alsoma,   4.500 per    barks 

Aphrodite,  2,463 Curry  Treffenbers,  1,445 8,410 

To  Havre,  per  b-rk  Gustav  Adolf,  1,053.  ...Ukraine,  2,239..  ^,314 

WrLMiNGTON— To  LiveriMiol,  iwrbark  Camilla,  1,761 1,761 

To  Qucenstowii  or  Falmouth,    for   orders,  per  bark  Mario 

Louise,  943 per  brig  Express,  1,153 * 2,098 

Norfolk— To  LiverjMJoI,  per  bark  Ja«.  L.  Harway,  3,675 3,67(fc 

To  Brcracrhaven,  per  bark  Embla.  806 80» 

Baltimore— To  Liverpool,  per  steamers  ct.  Columbia,  1,117 

Bnenos  Ayrean,  750 1,867 

To  Bremen,  per  steamer  nermann,  589 580 

Boston— To  Liverpool,  per  steamers  Circas.sian,  337 Istrian, 

837. ...Iowa,    63.... Milanese,    232....1>ale8tme,    717.... 

Tarifa.  588 ^ 2,824 

Philadelphia— To  Liverpool,  per  steamer  Oliio.  591 591 


Total .„ „ 98,530j 

The  particulars  of  these  shipments,  arranged  in  our  asaalj 
form,  are  as  follows: 
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I  New  York 

•  N.  Orluiuis.  21.H5i) 

Mobile 4,(i7l 

CharlesUm.  2.310 

Sitvaniiali..  4,813 

Texas H.410 

WilmlnKtoii  l,7Hl 

NorrolK....  3.a7r> 

Biiltliiioro  .  I,h>(i7 

r  Boston 2,824 

'  PliUatlclp'a  591 


ioiiyn  (£* 
Zher-    Fat- 
pool,  mmilh. 
8,3.->9    


Jfremen, 
Jiremer-  Amtler- 
harcn  t£  dam  i£ 
Ilnm-    A  nl-    liaree- 
Havre.  Rotten,  burg,    loerp.    lana. 

2(50     Ill    

4,101    1,532    1,613     


900    1,011    1,150     

'.'.'.".    2.215 

10,810 

2,975    2,523 

3,311    



2,0»i    

806 

......     ...... 

689 

"•*  •• 

Total. 

9,435 

29,103 

4,(>74 

8,222 

21, Lid 

11,724 

3,8  19 

4.481 

2,45« 

2,821 

591 


Total...   61.149    2,908    9,319    2,032  12,349    4,583    4,713    98,530 
Included  In  the  above  total  are,  from  New  York,  702  bales  to  Hull. 

Below  we  give  all  nevv.i  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Ai.TONOWEU,  s'oanipi'  (Br),  Murray,  from  New  Orleans  fur  Antwerj). 

wliili^  in>\iix  dowu  the  Soiitli  I'ass  on  thii  12Hi  Inst.,  nolUi'cd  with 

biirk  Ontario,  from  Asiiinnall,  In  tow,  bound  for  Niiw  Orleans.    A 

survey  was  held  and  liiu  steamer  ordered  to  return  to  the  eify  toi' 

iviiairs.     It  is  stated  lliat  the  eollisiou  was  caused  by  tlie  steamer's 

steering  gear  irettini?  out  of  order. 
IlATAVIA.  Kteanior.  from  New  York  for  Liverpool,  was  spaVnii  Feb.   4, 

mo  miles  west  of  Fayal,  in  tow  of  steamer  Cohimbia,  of  tlio  Anc^hor 

I.iiic,  making  for  the  latter  port,  with  loss  of  propeller.    There 

biin^'  fafilities  for  the  repair  of  vessels  at  Ponta  DelKada,  St. 

Mii.'liiuls.  and  the  Batavia  having  a  spare  propeller  on  board,  it  is 

8up[»oscd  that  she  will  repair  at  the  above.-named  plaee. 
Oabdima,  steauior  (Br.),  at  Bremen,  from  Savannah,  before  reported. 

Jettisoned  liOO  bales  of  her  cargo.    Some  of  the  bales  were  wa.shed 

ashore  at  Wyk  on  Folir. 
Gi.EsisLA,  steamer  (Br.),  from  Charleston  for  Bremen,  wliieb  arrived  at 

Bremen,  t'eb.  5,  bad  been  damaKCil  by  tire. 
>jA.NDniN<)IIASI,  steamer  (Kr.).  before  reported,  which  was  libeled  at 

Norfolk  for  $100,000,  ha.s  been  bonded  for  $()0. 000  in  the  Uidted 

Slates  Court.    She  reloaded  car^o  and  cleared  for  her  desliuution 

February  12. 
Wr.4T  t^TANt.EY,  steamer  (Br.),  before  reported,  ashore  at  Oesel.    Up  to 

Jan.  2Hth  1 ,350  bales  of  cotton  had  been  sa'.ved. 
ADRIA.NA,  ship  (Br  ),  before  rei>orted  stranded  on  Galveston  Bar,  will  be 

a  total  wreck. 
Brkniiam,  bark,  at  Liverpool  Feb.  Otli  from    Galveston   was  slightly 

damaged  in  a  coilialou  with  the  steamer  Mikado,  at  Liverpool  from 

Baltiuiore. 
Ehcoi.k.  bark.    At  New  Orleans,  at  midnif;bt  Feb.  1.'5,  a  fire  broke  out  in 

the  carRO  of  the  bark  Ercole,  loaded  for  Bremen  with  1,300  bales 

of  cotton.    The  extent  of  the  damaffc  is  not  yet  known,  but  there 

iffinure  or  less  damage  Uv  lire  or  water. 
Rrtnard,  bark,  Triiip,  from  New  Orleans  for  Liverpool  arrived  Feb.  8tli 

with  hull,  spars  and  sails  damaged.    Vessel's  bottom  remained 

tight. 
Redowa,  brig,  Shaw,  from  Savannah  for  .Snntauder  and  Piisagcs,  was 

logtwh«u  leaving  Pasages  forSautaudor  to  discbarge  balance  of 

cargo. 

Cotton  freiglita  the  past  weak  hare  been  as  follows: 


Satur. 

Jfon. 

Tuet. 

Wednes. 

Thtirs. 

Fri. 

Uverpool,  stoam  d. 

316®  "4 

»16®  "4 

3i6a"4 

3ie®>4 

3,8814 

''32®''32 

Do         eall...(f. 

')9®''32 

'is*''.')? 

'is^'a-i 

'ie®''.i2 

'l8'3l'.'!-J 

'l6®''33 

Havre,  steam e. 

>fl»»9 

>S®»8 

l2»'8 

•sase 

^^^8 

hi 

Do     sail e. 

Jfl»»n 

Ha's 

ia®58 

IflffiSg 

133=9 

^ 

Bremen,  steam,  .c. 

l-!S»l, 

>aa»i8 

H9^le 

ijaiBiB 

ia®3iq 

»8 

Do       sail c. 

■?ina>a 

•'la^'a 

7,a®ia 

■'isa'a 

716®  ■« 

'a 

Hamburg,  steamrf. 

'ss'ki 

i«a9,8 

•a®»i9 

>aa8i8 

•aasis 

H 

Do         6all...(f. 

H 

Ja 

>g 

>s 

Hj 

hi 

Amst'd'm,  steam.e. 

»8®"l9 

»8»!'ie 

bailie 

»8*"l8 

»8aiii8 

"18 

Do         8atl...<2. 



.... 

.... 

.... 

Baltic,  steam — d. 

.... 

Do     sail e. 

.... 

.... 

.... 

% 

LiVBHPooii. — By  cable  from  Liverpool,  we  liava  the  following' 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  exi)ort 

Forwarded 

Total  fltnck^Estlmated 

Of  which  American— Estim'd 
Total  nnport  of  tlie  week 

Of  which  American 

Amonntalloat 

Of  which  American 


Jan.  28. 


52,000 

41,500 

0,200 

810 

3,300 

9,200 

473,000 

352,000 

60,000 

51,000 

503,000 

461,000 


Feb.  4.       Fe6.  II.     Feb.  18 


51,000 

40,500 

4,200 

730 

5.300 

11,000 

560,000 

420,000 

149,000 

11»,000 

492,000 

430,000 


55.000 

45,0!)0 

4.600 

1,710 

0,700 

19,000 

668,000 

515,000 

183,000 

134,000 

373,000 

3'J7,000 


57,000 

47.000 

5.000 

2,700 

4,400 

21,000 

718,000 

550,000 

124.000 

lOi.OOO 

330,000 

308,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Feb.  18,  and  the  dally  closing  prices  of  spot  cotton,  have 
boon  as  follows: 


Spot. 

Market, 
12:30  !>.» 

Mid.  Upl'ds 
Mld.Orl'UB 

Market. 
5f.  M. 


Sales 

.Svec&exp. 


Ftthtres. 
Market, 

5  F.  M. 


Saturday 


Dull 

and 

easier. 

638 

6»a 


6,000 
500 


Quiet 

but 

steady. 


iLonday. 


Quiot 

and 

steady. 

638 


8,000 
500 


Dull 

and 

easier. 


Tuesday. 


Mod.    Inq. 

freely 
supplied. 

638 

6>a 


8,000 
500 


Steady. 


Wednes. 


Shade 
firmer. 

ill 


15,000 
5,000 


Steady. 


Thurad'y. 


Steady. 


12,000 
1,000 


Closed 
steady 


Friday. 


Mod.   itiq. 

freely 
supplied, 

6»18 


10,000 
2,000 


Very  dull. 


Tlie  actual  sales  of  futures  at  Llverpoo  for  fho  s.ime  week  are  glTcn 
below.  These  sales  are  on  the  basis  of  Uplands,  I^ow  Middling  clause, 
unless  oUicrwUe  stated. 


JleHrery.  rf. 

Feb.-Mar B'>a''»''x3 

Mar.-Apr, O'lg 

Feb 6% 

Feb.-Mar OSsaUjj 

Feb 67,, 

Feb.-Mar li'^n 

Mar.-Apr «'*ia 

Anr.-Mrtv O'lua 

May-June OSij 

Mar.-Apr (i^''rt2 

Apr.-May Oio^ij 

May-Juiie.0%®2l3„aiS3 
Juuo-JiUy Ctija 

Feb.-Mar C'Sja 

Mar.-Apr 6>a 

Apr.-May  ..  .0»i8a"32 


Feb 

Feb.-Mar..  . 
May -June . . . 


67„ 

67,, 

619; 


Batuboat. 
Delivery,  g, 

Apr.-.May e>a 

May-June  ■.6"3t**it 

MOBfDAT. 

Mar.-Apr 67,8 

Apr.-May 64 

TuBSDAr. 

Jime-July 6»»93!ig 

Feb -Mar OIV^^ 

Mar.-Apr O't 

Apr.-May 0»i8 

Wkdisbsdat. 

Sept.-Oct B»,8 

Fob oiis.,2 

Feb.-Mar 6IS3., 

Mar.-Ajir (iht  ' 

TllBHSDAT. 
May-June ♦>"« 

June-July..  ..63is2%^ 
Fkidat. 

Ang.-Sopt 62.3.,, 

Apr.-May 0l7:,g 

Mar.-Apr d^^a-i 


Delivery.  d. 

June-July S'*3« 

July-Aug 6«^ 

Majr-JlUM 6«x« 

May-Jun« «'*« 

Julr-Aui «ii,j 

Mny-June «*» 

June^Iuly 0*'n 

April-May 6»|, 

JiiI.v-Aiik dxiin 

Sept. -Oct 6ITjj 

Mar.-Apr 6''M 

July-Ang etli. 

Feb.-Mar HT.i 

Mar.-At>r 0'*»« 

.Tune-July Cf^ 

July-Aug Ctija 


BRE  ADSTUPF8. 

Friday,  P.  M.,  February  13,  1881. 

There  have  been  no  important  changes  in  the  flour  market 
daring  the  past  week.  Latterly,  however,  the  export  demand 
has  somewhat  improved,  especially  for  the  very  low  and  tha 
higher grade.s  of  shipiing  trades.  The  home  trade  have  beea 
moderate  buyers,,  as  the  difficulties  in  local  transportation  ara 
partially  removed.  The  local  millers  are  actively  employed  oa 
orders,  but  complain  of  the  narrow  margin  of  profits  which 
prices  afford  them.  To-day  the  market  was  generally  quiet, 
but  there  was  a  decline  of  10c.  for  corn  meal. 

The  wheat  market  opened  dull,  but  on  Tuesday  a  demand 
sprang  up  for  the  Continent,  which  has  caused  a  slight  further 
advance  in  prices,  especially  for  red  winter,  upon  which,  as 
usual  when  the  inquiry  is  from  the  Continent,  the  demand 
chiefly  runs.  Yesterday  there  were  large  sales  of  this  growth 
at  $1  08@§1  23,  as  in  quality,  including  No.  2  at  $1  17?2@|1  18, 
spot  and  February,  $1  18>^(g.$l  18 j^  for  March,  f  1  19^@$1  29 
for  April  and  |1  18%(§$l  18%  for  May.  There  were  also  sales  of 
No.  2  spring  at  $1  09,  No.  2  white  at  $1  14  and  No.  1  white  at 
$1  15M@$1 16%  on  the  spot,  $1  15^  for  February,  March  and 
May,  and  $1  16@?1 16^  for  April.  To-day  the  market  was 
sluggish,  No.  2  red  winter  closing  at  $1  19%  for  April. 

Corn  advanced  early  in  the  week,  but  yesterday  receded  a 
fraction  from  the  highest  flguresj  old  No.  2  mixed  on  the  spot, 
58?^c.;  new  do.,  57M@57>^c.;  steamer  No.  2  mixed,  56M@57c.; 
No.  3  mixed,  5C@56^c.;  WesterA  white,  59@62e.;  choice 
Southern  white,  63e. — 3.  nomical  advance.  To-day  there  was  no 
essential  change  ;  new  No.  2  mixed  sold  at  55%c.  for  March 
and  April  and  54^c.  for  May,  and  prime  Western  and  Southern 
white  at  62@63>6c. 

Rye,  at  a  slight  decline,  was  more  active  yesterd.iy,  the 
sales  embracing  52,000  bushels  of  prime  Canada  at  $1  Ol^@ 
$1  OlM  in  store,  and  $1  02  for  May  delivery  afloat.  Barley 
and  barley  malt  are  firmly  held,  but  quiet.  Oats  were  variable. 
Yesterday,  at  a  decline,  there  was  a  brisk  business  to  the  trade 
and  for  the  speculative  accounts.  No.  2  mixed  sold  at  43J4c.for 
March  and  43j^c.  for  May.  To-day  there  was  a  further  decline, 
and  No.  2  graded  closed  at  43^0.  for  mixed  and  45^0.  for 
white;  and  No,  2  mixed  sold  for  April  at  43^0. 

The  following  are  closing  quotations: 

Flour.  1  Orain. 

No.  2 V  bbL$3  00ai  3  50  |  Wbeat— 

Winter  superflno 380»400|     No.  2  spring 112    ■»!  14 

Spring  superfine 3  60*  S  80  1     Red  winter 108 

Spring  wheat  extras..    4  30a>  4  00       Rod  winter,  No.  2    118 

do  XXandXXX...    47.t»6'25|     White 110 

Wintersliipp'gextras.    4  40 »  4  S5    Corn— West,  mired       55 

do  XXandXXX...    5  00»  G  50        W««t.  No.  2,  new. 
Patents        6  5(i»  8  25       South,  yell'w.new 


Soutli.  wliite,new 


City  shipping  extras.    4  359  5  50  ] 

Soutbern,  bakers'  and 
family  brands 5  503  7  00 

Soutb'u  ship'g  extras.    4  ti5»  5  35 

Rye  flour,  superllne..    5  30»5  60 

Com  meal- 
Western,  Ac 2  609  3  00 

Brandywlne,  *o —    3  138  3 '20 

Backw.  11., p.  100  lbs.    1  903  2  15 

(From  the  "  ilfew  Bwfc  Produee  Bxehanqe  TTetkly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  port* 

for  the  week  ending  Feb.  12, 1881 


9123 

•» 

91  17 

»    58ia 

58% »    57>4 
56    9    53 
62    9    63>a 

Rye 98    9103 

Oats- Mixed 42    9    4S 

White 44    9    48 

Barley— Canada  W.    110    9130. 

State,  i-rowed...       90    9103 

State,  2-rowed...       87     m    95 

Peas— Can'da.b.Af.       82    a    95 

Buokwbeat 56    9    57 
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Flour, 
bblt. 
J,t—  (106  Ibi.) 

OhtcaKO 36,825 

Milwaukee C3.898 

Toledo 1.000 

Detroit 6./20 

Cleveland 2,827 

Bt.  Louis 31,823 

Peoria a.lOO 

Duluth 

Total   .  ...    139,103 
■ame  time  '80.    08.282 


Wheat, 

bush. 
(GO  tbt.) 
129.5S0 

97,200 
139.432 

77,.598 

9,500 

122.189 

10,050 


Com, 

buth. 

(56  IbfA 

481,207 

18.425 

lT6.7fl(> 

13.500 

62,000 

150.085 

279,675 


Oalt,     Barley,     Bye, 

bush.      bush.       bush. 

(32  lbs.)  (i8  lbs.)  (56 /6») 

30i>,582    56,576      0,950 

40,980 


26,4.50 
21,893 
9,«98 
16,800 
02.167 
83,200 


5,871 

500 

11,455 

12,500 


S,890 

140 

39 

1,000 

1,214 

13,975 


585,547  1.181.658  529.990  127,882  35.208 
525,337  2,996.687  554,812  158,577  43,738 


Total  receipts  at  same  ports  from  Dec.  27  to  Feb.  12,  inclu- 
sive, for  four  years : 


Fiaur. 


.bbls. 


1881.  1880.  1879. 

1 ,105.827  663,802  773,710 

Wheat bush.      4,971,488  5.786.7C4  8.678.601 

Corn 0.199,783  15,219,615  9,361,823 

OatB <       3,837,983  2,594,851  12,352,431 

Barley 1,888,024  957,713  1,027.862 

Bye 291,094  384,178  420,169 


1878. 
763,138 

8,038,105 
6,62H,!>12 
2,466.505 
1,321,302 
356,098 


Total  grain....    20,238.372      24,993,126      21.840,886      18,808,922 

ports  from 


Comparative  receipts  (crop  movement)  at  same 
Aug.  1  to  Feb.  12,  inclusive,  for  four  years: 


nonr., 


...bbls. 


Wbeat tush. 

Com 

Oats 

Bailey 

Bye 


1880-81 
4,811,959 

58.168.331 

69,988.691 

2.i.017.48« 

9,775.816 

2,752.900 


1879-80. 
3,862,553 

64.082.767 

56.890.145 

16.028,106 

8,810,467 

3,156,864 


1878-79. 
3,528,066 

64,767,465 

49,429,218 

19,213,411 

8,069,638 

1,376,512 


1877-78 
3,335,532 

51.523.396 

41,716,528 

14.878,062 

7,810,162 

2,382,915 


Total  (Train....   165.703,256    148,968.349    142,856,244    118,311,063 

Comparative  shipments  of  dour  and  grain  from  the  same 
ports  from  Dec.  27  to  Feb.  12,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbla.       1,130,415  453,355  773,438  736,203 

Wheat bush.  2.095.103 

Oorn 5,254,320 

Oats 3,424,030 

Barley 993,297 

Eye 334,460 


1,441,589 

6,2a0,228 

1,399,115 

450,937 

233,590 


3,164,713 

4,250,510 

1,393,620 

662,028 

187,096 


6,942.442 

4,130,549 

1,283,422 

655.101 

151,495 


Total  grain  . 


12,101,410         9,755,459         9,859,967       13,165,309 


Rail  shipments  from  Western  lake  and  river  ports  for  the 

weeks  ended : 

1881.  1880.  1879. 

Week  Week  Week 

Feb.  12.  Feb.  14.       Feb.  15. 

115,389     68,530   123,849 


Flour bbls. 

Wheat bush.  189,745  284,307  503,323 

Com 709,352  1,418,077  800,006 

Oats    605,330  176,313  242,933 

Barley 91,975  96,414  70,609 

Bye 42,701  22.356  23,006 


1878. 

Week 

Feb.lG. 

106.981 


1,160,354 

,596,798 

141,186 

80,825 

25,285 


Total.. 


1,639,703        1,9<»7,667    1.639,882    2,004,4-18 


Rail  and  lake  shipments  from  same  ports  for  last  four  weeks : 


Week  Flour, 
endiua —  bbls. 
Feb.  12.. .115,389 
Feb.  5...  150. 172 
Jan.  29. ..184.758 
Jau.    22...  170,028 


Wheat, 
bush. 
189,745 
112,6.57 
131, .591 
187,759 


Oorn, 

btish. 
709,352 
850,755 
847,489 
742,992 


Oats, 
bush. 
605,930 
516,086 
524,986 
427.119 


Barley, 
bush. 
91.973 
109.743 
103.304 
142,715 


Jtye. 

bush. 
42,701 
43.103 
49.180 
31.951 


Tot.,4T»k8.620,347 
4w'k8 '80.. 280,450 


621,752 
904,942 


3,150.588  2,074,121      447,739  166,937 
4,213,735      642,010      261,155  108,824 


Re<jeipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
«uded  I'eb.  12: 


Flour, 
At—  bbls. 

Sew  York 113.624 

Boston 30,55o 

Portland 3,850 

Montreal 6.548 

Philadelphia 16,715 

Baltimore 18,131 

New  Orleans 7,767 


WJieat, 

bu^h. 
202,500 
1 19,000 

24.000 

1,000 

112,500 

342,300 


Com,       Oats, 

bush.       bush. 

222,970  139,730 

143,000    31,050 


43,000 

9,500 

134,400 

272,200 

21,938 


8,500 

1,930 

54,000 

20,205 

32,245 


Barley, 
bush. 
58.400 
12,700 


Bye, 
bush. 
24,446 
500 


1,800 
55,250 


1,000 
6,800 


Total  week 197,185 

Cor.  week '80....  107,152 


701,300  851,008  287,995  123,150  32,746 
257,454  1,757,533  261,139  82,852  18,032 


Total  receipts  at  same  ports  from  Dec.  27  to  Feb.  12,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.      1,654,949        1,177,541        1,181,036 


Wheat bush.  6,270,088  4,239,612  8,794,847 

Com 6,318,188  11.060,258  9,819.877 

Oats 2,238,109  2,135,999  1,798,311 

Barley 723,500  767.470  711,094 

Eye 237,245  128,637  233,457 


1,111,391 

8,991,420 
12,168,523 

1,618,601 
940,407 
132,372 


Total  grain . 


15,787,130      18,331,976      21,358,086      23,851,323 


Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Feb.  12, 1881: 


Flour,  Wheat,  Com, 

From —                bbls.            bush.  bush. 

New  York 107,963  561,298  321,583 

Boston 25,212          69,007  201.959 

Portland 1,725         23,666  40,000 

Montreal 

PhUadelphla. .       3.578          60,422  149,592 

Baltimore 10,663  358,690  230,896 

New  Orleans..            62         86,366  81,950 


Oats, 
btish. 
3,402 


Bye, 

Iniah. 

71,610 


Pens, 

bush, 

10,329 


13,100 


Total  for  w'k  149,103    1,159,449    1,025,980      3,402    71,610    23,429 
ametime'eo.    83,161      954,100      941,496     6,572    12,879    13,191 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  ai;d  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Feb.  12, 1881r 
Wheat,  Corn, 

bush.  bush. 

3,538.371     1,370,216 

320,000  

107,000  12,000 

26.407 
4,390,031  1,575.041 


In  store  nt— 

New  York 

Do.  afloat  (est.) 

Albany 

BulTalo 

Chicago 

Milwaukee 

Duluth 

Toledo  . . 


421.391 
7,860.727 
3,166.039 
1,202,000 
1,944,989 


Oats, 

bush. 

322,232 

i4o',ood 


Detroit 1,293.178 

Oswego 40.000 

8t.  Louis 1,619.249 

Boston 54,864 

Toronto 180.219 

Montreal 92.038 

Philadelphia 1,203.312 

Peoria 16,982 

Indianapolis 467.400 

Kansas  City 320.386 

Baltimore 1 ,678,2 1 7 

Onrail 312,545 

Canal  and  river..  1.328,282 


64.853 

5.000 

353,227 

6.436 

70.000 

2,201,981 

410,800 

500 

16,8i0 

136,953 

369.(133 

179.000 

273.447 

376,570 

896,1,52 

4,056,435 


33,826 


Barley, 
bush. 
219.549 
210,000 
351,000 
274.389 
302.933 

94,609 


bush, 

105.815 

8,000 

38.100 

10.963 

264.609 

47.282 


47,453 
9,4G4 


96,348 
79,221 


731 
136,979 

97,197 
129.300 

92,636 


45,000 

16.682 

323.000 

79,189 

10,927 

427.799 

637 


684 

i\'.o6» 

40.996 
2,235 

12,523 
8,035- 


691,330 
76,669 


1,519 


106.830 
380,000 


32,130 

5,000- 

771 


57,901 
16,130 


I 


Tot.  Feb.  12,  '81  27,167.389  15.715.873  3,534,647  2.816.083 

Feb.      5,  '81 27,495.468  16,499,062  3,443,994  3,403.281 

29,  '81 23,006.345  16.721.075  3.4(i3.926  3.538,372 

22,  '81 28,309.199  16,736,480  3.4.30.201  3..575.172 

15,  '81 28.603.068  16,838.220  3.338.340  3,259,713 

14,  'SO 28,889,896  14,817.736  3,018,733  3,897,025 


Jan. 
Jan. 
Jan. 
Feb. 


692.485- 
73fi.72!> 
797.46S 
765.531 
789.722 
902,674 


THE  DRY  &0003  TRADE. 


Friday,  P.  M..  FeiinLiry  18,  1881. 
There  has  been  little  if  any  improvement  in  the  demand  for 

dry  goods  the  past  week,  and  the  main  features  of  the  market 
are  unchanged.    There  was  a  moderate  inquiry  for  such  sea- 
sonable fabrics  as  are  required  for  immediate  distribution,  but 
operations  in  spring  and  summer  goods  were  retarded  by  un- 
satisfactory reports   regarding  the  weather  in  many  parts  of 
the  West,  South-west  and  South.     The  jobbing  trade  has  been 
a  trifle  more  active,  and  fair  sales  of  both  staple  and  depart- 
ment goods  were  effected  by  a  few  of  the  leading  jobbers ;  but 
the  volume  of  business  was  light  as  compared  with  the  cor- 
responding period  of  last  year,  and  probably  less  than  at  the 
same  time  in  1879.    Values  have  remained  steady,  and  manu- 
facturers' agents  and  importers  seem  to  take  such  a  hopeful 
view  of  the  situation  that  there  has  been  no  disposition  to  force- 
goods  upon  unwilling  buyers. 

Domestic  Cottox  Goods. — The  exports  of  cotton  goods  from-, 
this  port  during  the  week  ending  February  15  were  2,359  pack- 
ages of  which  907  were  sent  to  China,  770  to  Great  Britain,  329' 
to  U.  S.  of  Colombia,  74  to  Japan,  43  to  Mexico,  41  to  Central 
America,  etc.  The  demand  for  brown,  bleached  and  colored, 
cottons  at  first  hands  was  strictly  moderate,  but  there  was  a. 
fair  movement  in  such  fabrics  on  account  of  old  orders,  and. 
stocks  of  leading  makes  are  in  such  good  .shape  that  prices- 
ruled  steady  and  unchanged.  White  goods  and  quilts  were- 
fairly  active  and  some  makes  of  the  latter  were  advanced  by 
agents.  Print  cloths  were  in  good  demand  and  liberal  sales  of 
64x643  were  made  at  4/i.  Prints  continued  quiet,  and  there- 
was  only  a  limited  inquiry  for  printed  lawns,  but  ginghams- 
were  in  brisk  demand  at  first  hands. 

Domestic  Woolen  Goods. — There  was  a  sluggish  demand  for 
men's-wear  woolens,  and  transactions  were  light  in  the  aggre- 
gate. Spring  cassimeres  and  suitings  were  taken  in  small  lots 
for  the  renewal  of  clothiers'  assortments,  but  light-weight 
worsteds  were  very  quiet.  Heavy  cassimeres  were  in  irregular 
demand,  but  fair  orders  were  placed  (in  exceptional  ca.ses)  for 
both  all-wool  and  cotton-warp  fabrics.  Overcoatings  and 
beavers  were  in  moderate  request  by  clothiers  and  cloak  manu- 
facturers. For  Kentucky  jeans  the  demand  was  light  and 
unsatisfactory,  and  satinets  were  only  in  moderate  request. 
Flannels  and  blankets  continued  to  move  fairly,  but  selections 
were  individually  light.  Carpets  were  in  fair  demand  at  first 
hands,  and  a  satisfactory  business  was  reported  by  leading  job- 
bers. Worsted  dress  goods  and  buntings  were  in  moderate 
request,  and  considerable  sales  of  Shetland  shawls  were  effected 
by  agents. 

FoREiosf  Dey  Goods. — There  was  an  irregular  demand  for 
imported  fabrics,  and  business  was  light  in  the  aggregate. 
Dress  goods  were  in  limited  request,  and  silks  moved  slowly. 
Millinery  goods  have  received  more  attention,  and  there  was  a 
moderate  inquiry  for  housekeeping  linens,  white  goods,  laces 
and  embroideries.  The  auction  rooms  were  resorted  to  by 
importers  as  an  outlet  for  linen  goods,  embroideries,  millinery 
goods,  hosiery  and  gloves,  &c.,  but  few  of  the  salvs  wera> 
attended  vith  satisfactory  results. 


I 
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Importation*  of  Dry  Goods. 

The  importations  of  dry  goodj  at  thi.s  port  for  the  week 
■ending'  February  17,  18S1,  and  for  the  corresponding  weeks  of 
1880  and  1870,  have  been  as  follows  : 

EXTEKBD  KOB  CONSUMITIO.N  KOR  TUB  WEEK  ESDIS8  FBH.    17,   1881. 


1S70.           1           1980.            1             1881. 

PA(7«. 

ValMf.    \Pkns.\     Talne.    ^  Pkiju. 

Yahif.. 

Uaniifiictures  of— 
Wool 

800 
1,324 

874 

1,403 

.S74 

4!(i.892l   1,286|    532,491    1,111 
400,0as     l.(i08,     544.2(!1     1.840 
012,208     l,Oiif|     607,007     1.108 
282,H«l!    2,314      456.910     1.330 
120.074!       812|     210.802    3,222 

519.857 

Cotton 

649,247 

eilk 

7.50,252 

Flax     

275,33.j 

Miscellaneous 

284.0M7 

Total 

S.l.'-w 

1.8.V),773     7,178  2,442,101     8.ti2(>|2. 478,778 

■WITUDttAWN  FROM 


WAREHOUSE  AND 
Itin  THE  HAM 


THROWN  ISTO   THE   MARKET   DUR- 
E   PEKIO[>. 


Manutaotures  of — 
Wool  

338 
301 
104 
420 
5,214 

133,792 
01,871 
06.735 
S2.0ii4 
66.404 

388 
387 
179 
370 
.S.235 

15«,8G9 
01,228 

174,100 
94,200 
56,723 

373 

2«5 
227 
663 

884 

140  653 

Cotton 

Silk 

85,618 
l5i.o;i.'> 

Flan 

120  673 

HUcellaueoug 

30.128 

Total 

Bnt'U  lorconsumpt. 

«..(n6 
3.105 

472,046 
1,850.773 

4.550 
7.178 

57d.318i   2.412 
2.442.101 1    8.620 

55  J.  167 

2.478.778 

T«tal  on  market ... 

11.541 

2.323.710  11,737 

3.0 17.3001 1 1 .03213.030.04.^ 

E.NTKRBO  VOK  WAKEIIOIMB  DL'RINO   HAME    FKKI(>r>. 


Uauufdctures  of — 

Wool 

Cotton 

SUk 

Flax 

Ulsccllaneous 

Total 

Ent'd  forcon8umi>t. 
Total  at  the  port . . . 


284 

200 

01 

23  ■• 

1.870 


3,6j0 
5.155 


8,814 


121.578 

239 

51,4.'i3 

203 

54,182 

86 

42,513 

650 

35.224 

1.400 

304.032 

2,677 

1.850,773 

7.17S 

94,014 

63,580 

85,442 

151,377 

27.116 


426.53,1 
782.442.101 


415 
371 
126 
421 
13.938 


169,312 

116,442 

105,017 

89.221 

08.100 


15.2711     578, 18.1 
8.82012,478.778 


2,155,7051    0,855  2.868,720123,801  !3.0.>6.063 


luports  of  I<eadlnK  Articles. 

The  following  table,  compiled  from  Cu.stom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Feb.  11,  1881,  and  for  corresponding  period  in  1880; 
[The  qnantlty  Is  given  In  packages  wlien  not  otherwise  gpeoifli-tl.] 


1881. 

1880. 

1      1881. 

1880. 

CUiua,  tko. — 

Metals,  <Sc— 

China 

1,332 

1,245 

Iron.  pig... 

17,134 

20„571 

£ai'theuw  . 

2,830 

3,063  1     ••  RR.  bars 

23.818 

Glass  

42.517 

61.015'!  Lead,  pigs. 

10,317 

Glassware . 

7,623 

3,507 

Spelter,  lbs 

66,142 

838.357 

GliisH  plate. 

634 

942; 

Steel  

56.658 

48.763 

Buttons 

1,.588 

1,784' 

Tin,  boxes. 

150.212 

205.757 

Coal,  tons... 

«,350 

3.630, 

Tinsll>s.,lbs 

2,814.041 

4,435,363 

Cocoa,  bags. 

-   9.425 

7.9851 

Paper  Stock. 

14,020 

38,007 

Coffee,  hags. 
Cotton.bales 

276.340 

306,273!  iSugar,hlul9, 

2,117 

1,167;  1  tcs..&bbl8. 

27,730 

37,187 

Drugs,  Ac — 

1  Sugar,  boxes 

Bark.  Poni. 

2.180 

6, 5971 1  and  bags... 

371.288 

391,257 

Blea.  iMiwd. 

2,607 

3,1001  Tea 

125,395 

263,532 

Cochineal.. 

871 

803! 

Tobacco 

6,418 

14,178 

Gambler  .  . 

j 

Wines,  &o.- 

Gum,  Arab. 

815 

1,6J0' 

Champ*gne 

Indigo 

478 

760 

baskets . . 

10,803 

11,569 

Madder,  <bo 

13 

27o! 

Wines 

14,166 

12.338 

Oil,  OUre.. 

1,641 

6,603  I  Wool,  bales. 

6,801 

18,803 

Opium  ..  .. 

71 

lOti'  Reported  by 

Boda,  bl-ob. 

2.0O2 

3,2.50:  value. 

$ 

$. 

Soda,  sal... 

3,810 

0,807,  Cigars 

136,567 

246,149 

Soda,  ash.. 

6,190 

11.705  Fancy  goods 

100.470 

102.932 

riax 

300 

1.214l|Fi.sh. ."..... 

81,147 

75,294 

Purs 

1,060 

1,645 

Fruits,  Ao.— 

Ouuny  cloth 

350 

400 

I-emou9  ..  . 

69,419 

51.730 

Hiiir 

878 

2,707 

Oranges  ... 

115,906 

293.474 

Beuip,  bales 

29,480 

17,002 

Nuts 

122.286 

192,095 

Hides,  Ac— 

Rai.sins 

187,740 

273.523 

Bristles  ..  . 

433 

403 

Hides,  iindr. 

2,499,737 

4,606,003 

Hides.dr'sd 

760 

2.050   Rice 

4,652 

38,667 

India  rubber 

8,912 

13.745  Spices.  Ac- 

Ivory  

250 

Cassia 

1,751 

Jewelry  ,4c- 

318 

Ginger .... 

8,201 

6,789 

Jewelry . . . 

252 

445 

Pepper 

1,«72 

20,757 

Watches  .  . 

102 

120 

Saltpetre ... 

20,108 

13,471 

Linseed 

7,007 

13.0:)3 

Womls — 

Mulassea 

3,761 

Corlr 

90.145 

67,261 

Metals,  4o— 

592 

Fuatlo 

10,374 

4,587 

Cutlery.... 

902 

1,063 

Logwood  .. 
Mahogany . 

75,616 

134,487 

Hardware.. 

246 

171 

22,145 

19.422 

Kxporta  of  Provlalona. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Feb.  12,  1881,  and  their  distribution: 


To— 


London  

Liverpool 

Glasgow 

Bristol 

Hull 

Newcastle.  .. 

Br.  ports 

Belfast 

Havre 

Marseilles  . . . 
Bordeaux  .  .. 
Kotterdara . . . 

Hamburg 

Bremen 

Antwerp 

Brazil 

Central  Am.. 
B.  Am.  ports 

Cuba 

Haytl 

West  Indies.. 
Brit.N.A.Col. 
Other  count'f 
IBotal  week . . 
Pl^rv'8  week  . 


Pork, 
bbta. 


473 
742 
221 

i'ii 
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25 
98 
82 


16 
336 

268 
340 

1,725 
20 

58 


4,7..7 
10.286 


Beef, 
bbli. 


388 

271 

634 

50 

50 


50 
237 


4" 
27 
104 
125 
11, 
103 


86 


2.4»2 
4,31 


Lard, 
tba. 


207,250 
3,588,630 
107,100 
157,030 
351,810 
100,000 
143,080 


211,000 
313,2.50 
690.400 
312.000 
4:  2,280 
533.0S3 
680,735 

.57,104 
176.014 
244,011 
508.801 

14,8(10 

184,477 

1,200 

777 


And  exports  to  Swudeu,  o  I 
Portugal,  200  bliU.  lieif  and 
bacon;  Mei  co,  21  bbls.  pork 


0.002.612 
0,il6.'i97 


Bacon, 
Iba. 


184,732 
11,473,03 
1,39;:.681 

328.223 
1,547,111 


962,350 

6,000 

1.267,973 

237,300 

30.423 

280,724 

385,700 

2,560,474 

2,814,650 

10,905 

4.034 

18,230 

59,015 

1,370 

62,700 


12.3.57 


Cheese, 
lbs. 


54,840 

2,488.032 

81,083 

139,740 


7,740 
35,880 


1,967 

4,254 

8,165 

280 

22,600 


3.30.- 


5,310,416 
10.017,6761 


2.848.006 
2.513.776 


Talloic, 
lbs. 


32,OO0 
323.300 
400.100 

71,300 
253,000 


15,300 


80,200 
53,000 


20,000 


0,018 
11,516 
58,937 


482 
28,868 


,460,341 
792.1-23 


,ooo  I  Oh.  lard  anil  l,o20„')UO  lbs.  bacon  ;  t<) 
24,200  Ibp.  tallow;  to  Spain,  142,500  lbs. 
and  11  ,'M6  lbs.  tullow. 


Recelpla  or  LeadlnK  Article*  of    Domeatle  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  endioj 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  tb» 
corresponding  period  in  1880  : 


Ashes bbls. 

Heans bbls. 

Breiidstuffs— 

Flour,  wheat bbls. 

Corn  meal... bbls. 

Wheat bush. 

Rye biuth. 

Com bus!i. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

I..ead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Tui-peutine,  crude bbls. 

Tin'peutine,  spirits.. .  bbls. 

Rosin bbl.s. 

Tar bbl.t. 

Pitch bbl.s. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts , bush. 

Provisions  — 

Pork pkgs. 

Beef l>l<g''<. 

Cutmeat  >... pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbU. 

Lard .'....tcs.  A  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkg.'!. 

8i>elter slabs. 

Sceariue pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Binee  .Tan.  1, 

Same  lime 

Peb.  13. 

1881. 

Uut  year. 

0 

531 

1,411 

9,570 

7,238 

123,088 

682,394 

546,923 

1,335 

13,313 

11,300 

272,150 

2,087,324 

1.330,804 

8,302 

103,392 

51,197 

294„572 

1,223,326 

2.820,450 

200,924 

911.724 

1,191,044 

10i»,876 

537,546 

689,537 

1,931 

11,898 

68,653 

26.771 

172,531 

217,815 

916 

4,081 

4,600 

5,333 

24,371 

2.930 

1,965 

15,658 

39,793 

459 

11.288 

22.372 

280 

4,061 

9.181 

2.8.50 

17.175 

2,908 

56,204 

320,702 

477,710 

1,830 

15,340 

11,182 

2,859 

24,442 

3i',5"92 

60 

452 

391 

1,240 

6,010 

12,928 

8,398 

34,001 

46.130 

364 

3,286 

2,888 

60 

246 

14,755 

74,019 

78,670 

100 

1,978 

1,003 

3,191 

13,632 

20,6bb 

4,877 

22,534 

11,843 

730 

4,136 

6,192 

49,846 

222.303 

268.568 

^     37,910 

132.773 

142.600 

19,445 

170.473 

82,155 

5,206 

12.670 

45,999 

18,703 

09.059 

63,495 

14,803 

58,740 

15,828 

2,523 

21,341 

23,072 

3,643 

14,632 

13,097 

1,736 

10,115 

9,725 

379 

3,814 

2,132 

1,019 

55 

738 

8.864 

6,165 

1,687 

S.734 

13.963 

2,389 

13,121 

20,773 

1,071 

8,456 

6,370 

6,378 

36,179 

41,518 

2,750 

7,057 

4,421 

Export*  ot  Leading  Article*  of  Domestic  Produce. 

The  following  table,  l>a;sed  upon  Custom  House  returns,  show* 
the  exports  from  New  York  of  all  leading  articles  of  domestie 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881.  t»  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashm,  pearls bbls. 

Beeswax lbs. 

Breadstuffa— 

Flour,  wheat bbls. 

Flour,  rye l>bls. 

Com  meal bbls. 

Wheat bush 

Bye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs, 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay balas. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls, 

■Tar bbls. 

Pitch bbU. 

Oil  cake cwt. 

Oils- 
Whale gals, 

Spenn gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

TolMicoo bales  and  cases. 

Tobacco,nanafaotured.  lbs. 

Whalebone lbs. 


Week  ending 

Since  Jan.  1, 

Same  tim4 

Peb.  15. 

1881. 

last  year. 

49 

149 

98 

..^.... 

24 

10 

6,773 

7,230 

90,571 

790,975 

530,823 

302 

639 

561 

1,001 

17,004 

15,336 

723,357 

4,107,010 

3,535.794 

85,112 

225,051 

275,323 

3,1C3 

17,660 

17,381 

95 

153 

72,188 

1,860 

28,870 

47,972 

320,751 

1,280.940 

2,881.184 

1,525 

6,128 

7,783 

1,091 

6,366 

9,741 

9,181 

48,435 

26,315 

2,339 

16,607 

13,621 

1,063 

6,612 

12.011 

1,693 

8,477 

1,719 

■■■■so 

6 
451 

■"57^3 

2.703 

10,026 

27,217 

29 

639 

700 

31 

443 

714 

75,127 

305,733 
96 

281,983 

16,206 

16,296 

40.343 

7,898 

43,323 

53,873 

2,140 

4,803 

3,415 

4,861,301 

21,670,313 

43,001,03a 

5,987 

35,538 

29,785 

527 

4.494 

6,804 

1,117 

7,570 

9,903 

17,430,506 

88,435,859 

74,212,219 

434.153 

2,944,832 

3,281,754 

1,232,238 

11,952,143 

9,703,015 

5,529,112 

37,841,715 

28,788,236 

124 

2,352 

1,667 

610,225 

4,927.320 

7,355.806 

1,838 

5,001 

10.866 

844 

4,013 

7,857 

212,562 

802,575 

1,042,733 

4,401 

20,273 

26,497 

21« 


THE   (  HRONK^LE. 


fVoL.  XXXII. 


Financial. 


Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  tietn  Yorfc. 

GOVBRNMENT     BOIOS.     MUNICIPAL     AND 
KAILHOAII   SECIJHITIKS   BllUGUT  AND 

80I.U  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  Davis. 

Daniel    A.   Moran, 

27    PINE    STREEX, 

NEW    YORK. 
(Member  of  N.  Y.  Stock  Excbange.) 

Negotiates  Elrst-CIajiB  Railroad,  State, 
and  City  l.oan«. 

Buya  and  sells  for  cash,  or  on  approved  margin, 
»11  Secarities  dealt  In  at  the  Stock  Exchanee. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 

E.    S.    Bailey, 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
tbey  wiU  be  sold  on  commission,  at  seller's  option. 

H.  L.  Grant, 

No.     145      BROAD^TAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 

See  quotations  of  City  Railroads  in  this  paper 
fc^_ __ 

Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 5  New  St.,  Hew  York. 

ALSO, 

Cor.  Maiden  Lane  &  James  St.,  ALBANY,  N.  T 
Transact  a  General  Bankinsr  Business. 
STOCKS  and  BONDS  Bouttht  and  Sold  on  Ooa- 

aalsaion,  and  carried  on  Maruin:^. 
Deposits  received  and  Interest  Allowed. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

A.NI> 

OAS     SECURITIES, 

8TEEET  RAILROAD  STOCKS  AND  BONII 

AND    ALL    KINDS   OF 

AROOKLYIV      SECURITIES 
DEALT   IN. 

BEB  GAS  QUOTATION'S  IN  THIS  PAPER 

J.   C.    chew, 

Ho.   7    WALL    STREET,    NEW    YORK. 
TKXAS  RAIIiWAYS, 

BONDS,  liANDS,  &e. 

Desirable  Texas  Secnrlties  for  Investment  con 
fftaatly  on  haob 


Financial. 


eaOROK  SXABK. 


John  p.  Stauk. 


George  Stark  &  Co., 

BA^KERS, 

Ho.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Icvestment  Securities  for  cash  or  on 
•onunlssiOD.  A  specialty  made  of  Western  Farm 
JioTtca«ea  bearing  from  7  to  10  per  cent  interest. 

WiU  undertake  the  negotiation  of  loana  upon 
Western  City  property  in  large  or  small  amounts. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

£ncee*8or  to  SMITH    &   HANNAUAN, 
I>41aBap«U>,  ImA. 


The  Brooklyn  Trust  Co. 

Cor.of  Montttffue  &  Clinton  sts.,  Brooklyn,  N.  Y. 

Thl8  Company  is  authorlred  by  special  charter  to 
act  as  recoiver,  trustee,  guardian,  executor,  or  ad* 
mlDistrator. 

It  can  act  as  tment  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
reffistry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

KellKiitus  and  charitiible  institutionB,  and  persons 
unaccustomed  to  the  transaction  of  business,  wilt 
dnd  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLKY  HOPES,  President. 

CUA8.  11.  MARVIN.  Vice-Pres't. 
TftUSTKBS : 
W*m.  B.  Kendall.  Henry  SiinRer,    Alex.  McC^ie, 
John  P.  Kolfe.       Chas.  U.Marvin.  A.  A.  Low. 
E.  F.  Knowlton,   Atom.  B.  BUyiis,  Henry  K, Sheldon, 
U,K.  Pierrepunt.  I>an'K:hauncey,  John  T.Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER.  Secretary. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  Toiilt* 

Accounts  and  Apency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  ter,aiB. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kennedt. 


J.  Kennedt  Tod. 


J.   S.   Kennedy  &   Co., 

Bankers  aud  Merchants, 

No.     63    WILLIAM    STREET, 
NeTT  York. 

BUY     AND     SELL 
RAILROAD    INTJSSTMENT    SECURITIES ; 

Collect  Coupons  and  Dividends  ; 
NKGOTIATB    LOANS    AND    DRAW    BILLS    OF 
BXCIIANGB  ON  LONDON 

All  business   relating  to    the  Construction   and 
Equipment  of  Railroads  undertaken. 


Theo.V.  SAND      ./(AX  E.  Sand.     John  Sickels. 
aDWARP  A.  Petit.  Member  N.Y.  Stock  J£xcb. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
S4    Wall  Street,  Neiv  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Mills,  Robeson  &  Smith, 

BANKERS, 

Wo.    54  Trail  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchangi's  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  MeKhants  and 
thers  upon  favorable  terms. 


Gwynne  &  Day, 

fEstaljUslied  1851.)        No.  45  "Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

KG.  21  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    ROBTDS, 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCHANQS. 

A  strictly  commission  buainess  eonducted  ia  tfa^ 
purchase  and  sale  of  Stocks  and  Bonds  on  MarRUi 
or  for  investment. 

Complete  Financial  Bei>«ri  Ksued  weaklj  te  onr 
oonespondeiiti. 


Financial. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STKEET 

PIUVATE  WIRES  TO 

Windsor  Hotel,         Cumt>erland,         Delmonlco's, 

Gilsey  House,  Pbiladciphia. 

GRAIN   AND    PROVISION    DEPARTMENT 

ll'NDEa  CBAKGE  OF 

MeBBrii.    I,.  G.    QUINLIN    &    CO. 

Chicago  Correspondents.  JOHN  T,  LESTER  4  CO. 

Oilman,  Son  &  Co., 
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BANKERS, 
CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  hny 
and  sell  Government  Boads  and  Investment  Securi- 
ties. 


Joseph  P.  Lloyd.  w.  c.  McKisan, 

Member  of  N.  Y.  Stock  Kich'ge 

Lloyd  Sc  McKean, 

34  AVALIi   STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  interest  on  balances. 


Schulz  &  Ruckgaber, 

BANKERS. 
22  H  llllam  Street,  New  York, 

Co HItESPON DENTS   OF  TH 

iDternational    Bank    of  Ijod!-  a    (LiniitedV 

liOutlna. 

niessrs.  Joba  Bcrenberc,  (..Odtsler  Sc  Co.» 

llaiuburiT. 

Commercial   and   Traveler     *  reilita.    Bii:?  of   Kx- 
chance.   ■' •bl^     ransfcra. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

First-class   luvestnieiit    Secnritles. 

BOVEKNMKNT   BONOS,   STATE.  CITY,  COUNTY 

KAILK(>AI)&  MISCRLLANBIIUS  SECUUITIBS 

Bought  and  Sold  on  CommlbBlon. 

Virginia  Tax-Kfceivailt    Coiipon*    BcnujIU. 

BOVlUERN    SKCURiriES    A     SPECIALIT. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 


WALSTON  H.  brown. 


FILED.  A.  BROWN. 


Walston  H.  Brown  &  Bro» 

BANKERS, 

11    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 

TI.\TION  OF 

RAII.ROAD    SECURITIES. 

Vernam  &  Company, 

BANKERS    AND    BROKERS^ 

No.  34  New  Street,  New  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  on 
Commission,  either  for  investment  or  on  margin. 

Albert  H.  Vernam,  Edward  N.  Boxd. 

Member  N.  Y.  Stock  Exchange. 

Wm.  L.  Breese,  Wm.  P.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.   29    BROAD    STREET,    NEW    YORK. 

Govcrvnent  Bonds,   Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Ohaules  Seton  Uenry.       W.  Howard  Gildxk 

Henry  &  Gilder> 

S2   BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS: 
SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members  New  York  Mining  Stock  Exchanee. 


STOCKS  and  BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR  AUCTIOS 
SALES  of  all  classes  of 

STOCKS    ANI>    BOND» 

OS 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.    ]nilJL.IJBR   Sc  SOW^ 

Ho,  7  PINE  STEEEl',  NEW  YOBK» 


Pedhdakt  10,  1881.] 


THE  CHRONICLE. 


Financial. 


HilrnerSjMcGowan  &  Co 

BROKEUS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall   Street,   New    York. 

Special  iittontlon  palJ  to  ortlors  nt  the  New  York 
Btook  BuolmiiKe  and  Now  York  Mining  Board. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

KO.  13  nnOAD  STREET,  JIEW  YORK. 
RAILROAD    SGCVRITIES 

(An  Intimate  knowlcdiie  of  all  (or  the  post  10  Year 

A    SPECIALTY. 

Inrentors  or  Doalora  wlshlnn  to  buy  or  sell  arc 

In^ed    to   communicate.      Stato,    Munlclpiil     and 

Hallway  Uonda  and  Cuupuns  buu;{bt  and  Bord  at  beat 

Market  lliima. 

J.  H.  Latham  &  Co., 

IKVESTMEXT     SECURITIES, 

Naw    \ork    City.    Cliirnira.    Cincinnnli,    St. 

I.outn,  llintrli'l  nr<:«liiiiibm,  itud 

<*uvei-niiicut  l^(n;iiri(ii>N. 

FORKICiN     KXCHAIMCiE. 

52    WILLIAM    STREKr. 
J.  II.  Latham.  F.  vr.  Pehhy. 

C.  L  Hudson  &  Co., 

3  KXCIIANGE  CUVRT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "CUHBUiii.AND,"  Broadway  and  iflid  Rtreet. 

Buy  and  sell  on  cominisalon,  for  Investment  or  on 

narKin,  all  Bocuriiics  dealt  in  at    tLe  New  York 

btock  Kxchanfie. 

R.  R.  LKAn.       C.  I.  TJpnsox,      T.  TI  Curtis. 

Member  N.Y.  Stock  Exch. 


Financial. 


UOWARD  LAPgLlV,  D.  SrrMOITR  WIU,ABZ>, 

Membera  N.  T.  Stock  BzohaoKe. 
CrRUB  W.  KiELU,  Jk.  Cyrus  W.  FiiLn 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


C^  Co. 


K  A  N  K  E  R  S  , 

No.    18    IYAI.I4    STREET, 

New    York. 

Transact  a  General  Banklntr  Buslneaa,  Inclndinff 
thejrarchaae  and  sale  ot  STOCKS  and  BONDS  tor 
oisnoron  martrtn. 
Bar  and  Sell  InTentment  Secnrltle*. 

P.  O.  BOX  2,«7. 
A.M.  KiDDEf.   WAYi.ANf)  Trass.    B.J.Monsi 


New  York,  New  Englaud  &  Western 

INVESTMENT     CO., 

Nos.31  AND  33  PINE  ST..  NEW  YORK. 
No.   1»    OONGHESS    STREET.    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAIi    STOCK, 


$200,000 


Offers  to  investors  carefully-selected  securities 
beartnfi  from  «  to  H  per  cent  inti-.rest.  Investniont 
Securities  bdUtfht  and  sold  on  comnit^sittn.  Settle- 
ments made  for  holders  of  defaulted  securities 
Will  act  as  aKonts  In  fundtn^  and  reorKanlzlnp  dcbtfl 
of  mutiiciiialitii's.  railroad  companies,  and  other 
corporations.    C<»rreapondence  solicited. 

John  <\  Shout.  President.  (  „       „     . 

GEOKUE  W.  Debevoise.  V.  Pres.  j     ^     '  "'^'* 
Lrciivs  L.IIUBBABD,  Asst.  Vice-Pres.."Bo8tOD 
Wm.  p.  Watson.  Sec.  and  TTeas.,Chlcaiio. 

John  B.  Manning, 

BANKEU   AND    BROKER. 

Ho.    6   IVall    .Streol,    New     Vork  City 

SOUTUKHN    SECURITIES 

A    SPECIALTY 

State,  Municipal  and  (Railway  Mondsand  Coapona 
bought  and  sold  at  best  market  rate>^.  investors  or 
AeKlers  wishing  to  buy  ur  sell  are  Invited  to  communl- 
C%t8  with  Uf>. 

Member  of  the  New  Yort '  tock  Excbanfre. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

SOU  middle  Street, 

PORTI..1ND,    IHAINE, 

Dealer.  In  Government,  State,  Coanty,  City  ^nd  Jtell 
oad  Bonds,  Bank  Slacks,  &c. 
Dertrable  Investment  Securities  constantlvoi*  hand 

N.  T.  Beers,  Jr., 

BEOOSLTN  SOCUBITIES,  CITT  BONDS, 

Gas  Stocks,    &«., 
No.    1     NEW     STREET, 

,  HKW    TORE. 


A.   H.  Brown   &  Co., 

BANKERS    AND    DROKBRS, 
7  Wall   St.,  Car.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  bnslneaa  of  country  banks. 

Samuel  A.  Strang, 

30    PINE    SIREET,    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 

Bnyaard  sella  Inveatmer.t  Securities.    All  busi. 
oesa  connected  with  railways  undertaken. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RltSiSELL    »AGE   for   many   Yean, 

80    BROADWAY,    ROO.H    30. 

INVESTMENT  Bonds  a  specialty. 
INTEUiKST  allowed  on  deposits. 
ALL  securiticb  dealt  in  at  the  Kzcbanse  bDught 
and  sold  on  commission. 

Buttrick  &    Elliman,  • 

BANKERS    AND    BROKERS, 

Noa.  37  ic  30  Wall  St,  New  York. 

BONDS,  STOCKS  and  I N  VKSTM  KNT  SEC  U  RITIKS 
BOUGUT  AND  SOLD  cN  COMMISSION. 

C.  A.  BnTTRics,  Member  of  the  NY.  Stock  Exch'Ke 
W».  Elumak.  Member  of  the  N.Y.  Minim;  Kxcb'Ke 

7?.  rT.  Kimball  &  Co., 

BANKERS  and  BROKERS 

4  Excliange  Co  trt.  New   York. 
\%ytart  mtmltrthif  lit  V.  Y.  S/tci  Exckangi, 

Bmy  mnd  StU  an  Commission,  for  Cash,  tf  0m 

Margin,  Glacis,  Bonds,  and  all  InvettwOat 

Stcuritiot,  in  lott  to  mit. 


Lummis  &  Day, 

Nos.  34  and  3S  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STRBBTS, 

BANKER8    AND    »iTOCK    BROKERS. 

William  Lummu,  IlE.vity  Day, 

Members  of  Now  York  Stock  Kxchamie. 


iaSNEST  6ROEBBBCK,  GRANT  B.  SOHLBT. 

Members  N.  Y.  Stock  Exchanse 

Groesbeck  &  Schley, 

BROKERS, 
No.    1.3    WAT,T.     STREET.    NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW   YORK. 
Stocks,  Railroad  Bonds.  Govekxmknts  and 

MlSCKT.LANEOPS  SKCITUITIK.**  RonfiHT  ANIl  Soi.n, 

tSoodtft 

&  Go. 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    TUB    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AMD  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

n.  A.  BOODT.  C.  W  MoLslLAJf.  Jr. 

KIUBBN  LSI.ANI>.  F.  G.  8ALTON8TALL. 


Boston  Bankera. 


Geo.Wm.Ballou&C* 

BANKERS, 
14  Wall  Street,         73  Devonahlro  U..^ 
NEW  YORK.  BOSTON. 

DIPOSITO    RECEIVEII  ANO  IXTEUE8T    AlXOITUt. 

Choice  RAILROAD  and  KIVNICIPAIc 
SECURITIES   For  Sale. 


Hickling  &  Co., 

40  It  43    Excbange  Place,  New  York, 

Boy  and  sell  bH  N.  Y.  Stocks,  on  3  to  9  per  cent  mar* 

Flo.  Privileges  at  fav,»rable  rares.  HO,  100  shares, 
r  •««lred,  we  will  use  our  judgmeot  in  selecting 
Mocks.  OppOTtuniHes  eonstantly  occurring  lor 
btfBS  preflis.   Coll  or  write  for  lafonnation. 


Geo.  Wu.  Ballou. 


Geo.  U.  UoLT. 


Chas.  A.  Sweet  &  Co.,, 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMK.NT    SECURITIXa 
State.Clty,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
BOSTO.\ 

Brewster,  Basset  &  Co., 

B  A  N  K  E  B  K , 

No.    35     CONGRESS    STREET, 

BOSiTO\. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  in  Municipal,  State,  Railroad  aad. 

United  Slates  Bonds. 

Tower,  Giddings  &  Co.^ 

B  A  N  K  E  U  b  , 

No.  83    DETONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks.oxecuted  lnBostoti,Ne»^orfcT 
and  other  markets. 


Fiitladciplila   Bankers. 


GEO.  C.  Thomas. 


Jos.  M.  Shoemaker, 


Thomas  &  Shoemaker, 

BANKERS  A>'D  STOCK  BROKERS, 

131  Soutli  Third  St..        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  infurmatiun  upon  Unancial  aubjcctft 

furnished. 

, 1  ■ 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r   Walnut    Place,  rUlLADEI.PniA. 

Government,  State.  Municipal  and  Etui  1  way  Bunds 
and  Stocks  bought  and  sold  at  all  tno  t!:<enunKes.^ 
Investiuents  prudently  mude  In  sound  railway  se* 
curitiea.    (.'ollections  promptly  attended  to. 

(;t)rrespondont»  careluilv  represi*nted  at  Auctions 
and  Private  Sales.  Bonds  ol  Kood  but  not  welU 
known  railrt'Uds  always  wanted  lor  investments  a( 
tde  best  rales.    Orders  on  murtcins  not  entertained. 


JBaltimorc  Bankers. 


j.WiLLcox  Brown. 


C.  D,  LOWNDK3. 


Brown  &  Lowndes-^ 

BANKERS    AND    BROKER  »^. 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTimORE. 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealers  In  Governments,  Stocka 

and  Investment  Securities, 
Oppos.-te  Sscohb  St  ,       32  SOUTH  STREET.  1 
BALTimORE,     KID,, 

H^e  Western  Union  wires  in  their  oOlces,  by 
menus  of  whicli  iuiniudtatc  mjnimiinicatlun  caa  ba 
had  with  all  commercial  points  in  the  GK>\intry.  Ks^ 
pecial  attention  Kiven  in  purchase  and  sale  uf  Vlr^ 
ginia  Cctnsols,  Ten-furties.  Deferred  and  all  Issuer 
of  the  State,  and  to  all  classes  of  Southern  8tato 
Lity  snd  Railway  SeGuritles.  Correspondence  aoi 
lldteA, 
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Bultimore    Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

Mo.  r  SOUTH  STREET, 

B.VL'riiTIORE. 

TEANSACT  A  GENKRAL  DOMKSTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.WniTELEY  Jn. 


Seth  H.  Whitelkt. 


W.S.WhiteleyJr.&Co. 

R  R  O  K  K  R  S, 

STOCKS,  NOTKS  AND  BONDS,  AND    DEALEES 

IN  FOUtlUN  BKCUANGB, 

Corucr  Soiilb  aud    (.crniau   Streets, 

BAii'i'i.noRK,   mD. 

Correspondence  Invited  and  full  Information  on 
flnanciul  subjects  furnished. 


Wilson,  Colston  &  Co., 

UANKKUS    Atlu    BttOKKUS, 
BALTIIK.OKE. 

>NVK8TMBNT  Bnd  VIKOINIA  8BCUK1TIKS  . 
iptiCUltv. 

Correspondence  lolicUed  and  Inforn  otion  fur 
■  tiled. 

K.  V.  ConERspoNDiHT*— McKlm  Brothe-"  *  <  o 


Southern   Bankers. 


TaOS.P.UlLLEK.   R.D.WILLIAMS,   JXO.V.WILLEB 
CUA8.  B.  UlLLXK. 

Thos.  P.  Miller  &   Co., 

BANKKRS, 
mOHlLE,     ALABAltlA. 

Special  attention  paid  to  collections,  wih  prompt 
remittances  at  current  rates  of  exchange  on  day  ot 
payment. 

Correspondents.— German- American  Hnnk,  New 
York:  houisiumi  Natiuiial  Uank.New  Orleans  ;  Bunk 
of  Liverpool.  Liverpool. 


B.  K.  BPRBU88,  Prep'l.       A.  K.  Walksb.  Caebie? 

First  National  Bank, 

WIlimNUTlUN,  N.C. 
Collection*  raiirte  on  all  pin«  of  the  T7i^,ted  Stata, 

Campbell  &  Schoolcraft, 

STOCK    BEOKERS, 
No.    1104    MAIN    STREET, 
RICmnOND,    VA. 

SOTJTBEnK  SECVRJTIES    A    SPECIALTY. 


R.   U.    MAURY    &,    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Guvernment,  State,  Municipal  and 
Railroad  Bunds  and  Stocks.  4c.  Virginia  State  Tax- 
Keceivable  Cuupunti  bought  and  sold.  Ail  orders 
promptly  ati ended  to 

New  York  Correspondent,  VEBMIL  YE  A  CO. 

MERCHANTS'    NATIONAL    B.VNK, 

KICH.IIOND,   VIRGINIA. 

Collections  made  on^ll  Southern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B,  MOUTOX,  Cash.     l^'llEl).  R.  Si'OTT,  Vice-Pres't. 


TUOMAS    BRAXCH    Sc    CO., 

BANKERS    AND     COM.\USSION    MERCHANTS, 
RICH.MOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
aspecia'ly  ^tute  Honds,  'J'ajc  Coupons,  ic.  Cor- 
rc.*4pundcnce  sulic<te<J. 


HARRIS    &.    RHI^D, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Vyji.  C.  CouuTjJEY,  Pres.  EbnestH.  PniNGLE.Cash 
BAKK    OF    CHARLESTON, 

NATIONAL  BANKINO  ASSOCIATION', 

CHARLESTON,   S.   C. 

SPECIAL  ATTE.NTIOX  GIVEX  TO  COLLECTIONS. 


TTcslcrn  Bankers. 


V.  K,  PaKZKL,     }     STATE  BANK,     (  C.  T.  Wat.«1b 
President.        ( Incorporated  IttlS.  (       Cashier. 

German    Bank, 

I.iTTI.K   ROCK,   AUK. 

CAPITAL  (Pao-im) ..97S,000. 

6UBFLU8 3£,000. 

Prompt  Htt'-.t^or  Kiveo  to  all  business  In  our  line. 
N.  Y.  CoHK'  "-oFT-aKTH.  T>'-n>i»*n.  Utwsoa  A  Co. and 
thei;et;opo:  !:in  National  Bank. 


'Southern   Bankers. 


P.  F.  Keleher  &  Co., 

305  OEiIVE  STREET,  ST.  LOVLS,  mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  Kiven  in  reference  to  same  on  ap 
location.    Coupons  and  dividends  collected. 

COLORADO. 

8  TO   9   PER  CENT  MORTG.VCyE  BONDS 

ON  IMPROVED   D15NVER   REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties olTerert.    Cor^e^pondence  solicited. 

C.  D.  (iCRT.EY. Denver, Col.,  agent  inColoradofor 
GEO.  P.  BISSELLi  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GUBLEY. 


R.  A.  GURLEY. 


Gurley    Brothers, 

TABOR  BLOCK,    DENVER,   COLORADO. 

Dealers  in  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Reierences— The  Denver  banks. 

1h.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANS.\S. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 

B. INKING  HOVSE  OF 

G.  W.  Norton    &   Co., 


CASH  CAPITAL  1300,000, 
L,OUISVri.I,E,    KENTUCKY. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    OIlTC    Street, 

ST.  LOUIS,  mo.. 

Buy  and  sell  Government,  State,  County.  Townshlo 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Uond«  a  snectaltv.  Foreli;n  axcbange  boufr^jt  and  sold 


George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


Steainsliips. 


O  N  L.  ¥ 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 
Foot  of  Morton  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 
V.  1>E  .MAUSEII.LE.S.  Nonvellen,  Wed..  Feb.  23, 1  P.M. 

C  A.N  AD  A.  Fraiigeul Wed..  March  2,7  A.M. 

LABRADOR.  Joucla Wed.,  March  16,4  P.M. 

PKlCh  OF  PASSAGE,  (including  wine;  : 

To  Havre— First   cabin,  tlOO  and    tl20;   second 

cabin,  fOO.    Steerage  t2U,  including  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn  on  Credit  Lyonnais  of  Paris   in 

amounts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers:  .      .„.„,. 

Caldera,  De  Beuville March  9, 1  P.M. 

F.  I>E  LESSEES,  l*erier  d'Hanterine. March  23.  Noon 
ViLLE  DE  Mahseilles,  Nonvellen.  April  6, 11  A.  M. 

Kates  of  Passage— F  rst  cabin,  f  100;  steerage,  |3a. 

For  particulars  address 

LOUIS   DE  BEBIAN,  Agent, 

No.  6  Bowling  Green. 

■'  ■  .1        ■    ■  '  -..^-~- 

Commercial  Card$. 

E.R.Mudge,Sawyer&Co 

AGKNTS    FOB 
Wasbtngton  I*Iill«,   Chlcopee  mrg.  Co. 

Burlington  AVooleu  Co., 
Ellertou  New  lUlIU, 

Atlantic  Cotton  mitl* 
Saratoga  Victory  Jni'g.  Co.,  Ocean  ItlUlii 

AND 

Hosiery,  Slilrts  and  Drawer* 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITE  STREET,  15  CHAUNCKY  STKMT 

PHILADELPHIA. 

J.  W.  DAYTON,  aSO  CHKST.NUT  STRSET. 

Works  at  nRiENT.  i,.  i.,  and        ••  Eureka"' 

RICHJIOXI),  VA.  "0U1E.VT. 


Commercial  CardK. 


Wright,  Bliss  &  Fabyan, 

NeiT  York,  Boston,  Pliiladelpliia, 

SELLING  AGENTS  FOR  LEADI.NG  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and   Hosiery. 

Drills,  Sheetings,  de.,for  Eiporl  Trade. 

George  A.  Clark  &  Bro., 


ANI> 

iniLW^ARD'S    HEIilX    NEEDLES 

400    BROADWAY.   NEW   YORK. 


No.    11  Old  Slip,  New  York. 


J.B2cJ.M.C0RNELI 

139 TO  143 CENTRE  ST/N.\C 

WTROUGHT&CAST  IRON  WORKl 

)rALLKINDS.rORBUIL01NGS£C| 

Repairs  Promptly  Attended  To. 


^iu\  Wm* 


GOLD  MEDAIi,  FABIS,  1878. 

ffis  Celebrated  SumherSf 

S03-404- 1 70-35 I -332/ 

undhi*  ether  styles  may  be  had  o/all  deatert 
throughout  the  vorld,  , 

Joseph  GiUott  &  Sons,       Now  Tork.  < 


UTUALLIF 


ISUlRCECOMHIll 


OF  NEW  YORK, 
F.S.WINSTON,  PRESIDENT 

SSUES  EVERY  APPROVED  DESCRIPTIONO 

LIFE  AND  ENDOWMENT  POIICIE 

)NXEJRMS  AS  FAVORABLE  AS  THOSE 01 
^        ANY    OTJIER    COMPANY. 
ORGANIZED  APRIL  12'^."  1842. 

MASsnsoYERSsaoogooc 

Wire    Rope. 

STEEL  AND  CUARCOAl. 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
Oatvanlzed  Charcoal  and 
iBB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
liuy.f,  Ferry  Ropes,  Ac.  A 
large  stock  constantfy  Oce 
hand  from  which  any  do- 
sired  lengths  are  cut 
FLAT  STEEL  AND  IROSr 
ROPES  for  Mining  pur- 
pui-es  manufactured  to  or- 

joiiy    \v.   TiVsoN  &  CO., 

43  U^^adway,  New  York. 


Febrcar?  19, 1881.  J 


THE  (.'HRONK^LEI 


Tli 


Commercial   Cards. 


Brinckerhoff,    Turner 
&    Co., 

Uanafactarert  and  Ueainri  In 

COTTON  SAILDUCK 

Aad  all  klDdi  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  COVER 

mo,  BAOGINO.  HAVENS  DUCK,  BAIL  TWINIC8 

*C.    "  ONTAKIU  '  HEAMLKR8   BAGS, 

"AWNING  BTKIFKB." 

Alio,  AKenti 

Oalted   States  BnntInK   Company. 

A  fall  lapply  all  Wldthi  and  colon  atwari  to  ilock. 

No.  109    Dnane   Street. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AxuoNiATEU  Bone  Supgrfuosi-hate  of  Lime, 

AND 

«  ORIKNT  COMPLETE  MANURE." 

And  want  a  Kood  working  atrent  In  every  thriving 

colton-KrowlnK  county.    Apply  (with  reference)  to 

W.    V.    CHKNSHAU',    PreaH, 

Cbknsuaw  Wahehousk. 

Ktchmond,  Va. 


Insurance. 


OFFICE  OF  THB 

ORIENT 

Mutual  Insurance    Co., 

New  York,  January  27, 1S81. 

Tbe  following  Btatemeut  of  the  alTairs  of  this 
Company  on  the  3l8t  clay  of  December,  1880,  is 
publialird  in  eouforuiity  with  the  provisions  of 
its  Charter: 
Preminnis  unearned  31  st  Decem- 

Iwr,  1870 $144,765  10 

Net  premiums  received  during 

tbe yc»rcnding3lBtDeo.,  1880    1,041,7G2  63 


Total  premiums $1,186,527  73 


Earned  premiums  of  the  year...  $1,032,010  05 


LoMca  and  expenses $614,846  94 


Bfr-lnsuranre  and  return  prem- 
iums      $249,915  99 


ASSETS 
31st  December,  1880. 

Ciiahin  banlis $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Real  estate 350,029  1? 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       380,597  78 
Puspeuse  uccoimt  and  accrued 
interest 14,532  58 


Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Kesolved,  That  six  per  cent  interest  on  the 
outstanding  Ccrtincates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  Ist  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 

Oeorge  Mosle  Alei.  M.  Ijiwrence, 

Henry  DeB.Hduth,  John  I).  Dix 

K.  H.  11  Lyman,  Charles  Munzlnger, 

Henry  U,  kunhardt,  Walter  Watsonr 

HuKh  Aucliiniloss,  Ernesto  G.  Fubhri 

William  I'ohlnmnn,         .lohn  Welsh.  Jr 
Krancis;..  Brown,  Lewis  Morri^.      ' 

?Sht"''n  ■■;'"''"■  """l"^  ."chwab. 

H   I    rh^- "«"*'•>..        l'""'''*  H.  .Morgan, 
H,  L.  Chas.  Renauld.      Krancis  B.  Arnuld 
George  8.  Scott. 

EUGENE  DUTILH,  President. 

ALFRED   OGDEN,    Vlce-Preaident. 

CnARLES    IRVING,   Secretury. 

ANTON  METZ,  A«.'t  Secretary. 


Insurance. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


NEW   YORK,  Januoiy  26,  1881. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  snl)mlt  the  following  Statement 

of  its  atTalrs  on  the  31«t  December,  1880 : 

Premiums  on  Marine  Risks  from 
Ist  January,  1880,  to  31»t  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  markotl 
oir  lat  January,  1880 1,495,947  23 


Total  Marine  Premiums  ....  $5,728,622  27 


Premiums  marked  oir  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 


Losses  paid  during  the  same 
period $2,071,238  98 


Returns  of  Premiums  and  ex- 
penses  


?73,113  96 


The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $3,983,558  00 

Loans  secured  by  Stocks  and 
otherwiee 1,187,900  00 

Real  Estate  and  Claims  due  tbe 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashiuBank 337,977  37 


Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
eertilicatcs  of  profits  will  be  paid  to  tbe  holders 
thereof,  or  their  legal  rtpreseutatives,  on  and 
after  Tuesday,  tbe  First  of  February  nest. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  tbe  net  earned  premiums  of  tbe 
Company,  for  the  year  ending  31st  December, 
1880.  for  which  certillcatcs  will  be  issued  on 
and  after  Tuesday,  tbe  Third  of  May  next. 
By  order  of  tbe  Board, 

[J.    H.    CHAPMAN,    Secretary. 


TRUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne. 
Benjamin  H.  Field, 
Josiab  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobl.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Levericb, 
William  Bryce, 
WUliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Tburber, 
William  Degroot, 
Henry  Collins, 
JobnL.  Biker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RATEN,  3d  Ylce-rreridont. 


Cotton. 


I'B''a",A!UB<ii*Co.,         Linxiv,  DtTBB  *  Co. 
^ew  C.->I<>aos,  La.  MoDtKomery,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COn'«IISSION    nEBCIIAXTS, 

40    EXCHANGE    PLACB. 

Newr    York. 

brdera  eiecated  at  the  Cotton  EichangM  lalTew 
?ork  and  .<i.„rpc;I  aid  a^riacei  made  on  CoUod 
and  other  produce  coB>irned  l«  ni,  or  to  oar  eorre- 
•pondenu  In  Liverpool,  Me  an.  li.  Newcaaa  *  Co. 
and  M»-Mr»  L.  Ronenhelni  *  Bona. 

Henry   Hentz  &   Co., 

O  E  N  K  11  A  L 

connissioN  hiercharts, 

8  SoolU  WlUlain  St.,  New  York. 

Advancea  madeon  Consiunnienta  to 
nieaare.    JAMES    FIN  LAY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Alao  execute  ordera  for  Merchandlae  throajtb 

IQeaar*.  PIN  LAY,  HI  tin  A.  CO., 

CALCUTTA  AND  BOMBAV. 
CONTRACTS  FOK  FUTURE  DELIVERY   COT- 
TON bouKht  and  sold  on  commlaslon  In  New  York 
and  Liverpool:  aJso  at  New  orleaua  tbrousfa  Measn. 
Samuel  11.  Buck  H  Co. 


HiNur  H.  Wars. 


GILLIAT   SCUROBDEB 


Ware  &  Schrocder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Streei,  New  York. 

Special  attentlcD  paid  to  the  execution  of  orders 
cr  the  purchase  or  sale  of  cuotructs  for  future  de- 
Hrery  of  cotton.  Liberal  udTancea  made  on  con 
tifrnmentt. 

B.'F.  13ABCOCK  &  CO. 

COMMISSION   MEUCHANTS, 
17  Water  Street,    LIVBKFOOE,, 

Receive  consignment*  of  C-  tlon  and  other  Prodace.. 
and  execute  orders  at  tbe  Kxchiinaes  in  Liverpool.. 
Kepreseuted  lu  New  York  at  the  umce  of 

KABCOCK    BuOTllKUS    A    CO.. 
SO  WAtX  STRKlrr. 

Geo.   Copeland  &   Co., 

corros  brokers, 

I3«    OKAKL    SIKEKT.  NKW  YORK.- 

WU.  MOHR.  H.  W.HANUIANX.  CLEMI.N8  FlSCHUfc 

Mohr,Hanemann&  Co.> 

COTTON     BROKERS, 
123      PEARL     STREET, 

NKW    YORK. 

Special  attention  (riven  to  the  execution  of  OR- 
IIEK8  FOR  FUTURE  CONTKAtrTS. 


W.C.  Watts.  DavidIIaswei.i..  Chas.  W.  Waits. 
TuoMAS  J    si^uuUTKU,  :^peclal. 

Watts,  Haswell  &  Co., 

S6  STONE   STREET,   NEW    YORK, 

COTTON    FACTORS 

AND    CO.TiiniSSION    fllERCHANTS, 

Watts,  Haswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  ii  Co.  Special  attention  given  to  the  exe- 
cnllon  of  orders  for  the  purchase  or  gale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    Oi   CO., 

16    BROWN'S    BUILDING,    LIYERPOOL. 


HiRAii  Pool. 


Bartlett  S.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

S      STONE    STREET,    NEW    YORK. 

Consignments  solicited     Orders  executed  at  OH- 

ton  Kxchangea  In  N.  Y.,  New  Orleaoa  and  LiverpoM. 


Waldron  &  Tainter,| 

GBNBBAI.  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Fotare  "  orders  executed  at  N.  Y.  Cotton  Kxch'BS 


'VU 


THE  CHRONICLE. 


IKanBUABT  19, 1881. 


Cotton. 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S   BANK  BUILDING, 

Hoa.  74   &   76   Wall   Street, 

HEW  YORK. 

^<eENERAL  COMMISSION  MERCHANTS 

«.9ANS  niADE  ON    ACCEPXABIiB 
SECfJKITV. 

'Tmnrnl  itdvances  made  on  ConsiKnments. 
««eeUl  attention  paid  to  tho  elocution  of  orders 
-^,(r  t*e  purchase  or  sole  of  oontraoU  for  future 
■tAimrf  of  cotton. 

T.  C.  Carter  &  Co., 

COTTON    BUYERS. 
•» OBILE,   ALA.  MERIDIAN,   MIHS. 

^OUS    H.    CLISBY    &    CU., 

COTTON    BUYERS, 

MONTGOMERY,    A1<A. 

inninHASR  ONLY  ON  OlinrllS.  FOR   A  COMMISgH)N 

James  F.  Wenman  &  Co., 

COTTON    liROKERS, 
W*.  1 46  Pearl  Street,  near  wrall,  N.  Y 

Established  (In  Tontine  Bi...^...»,  -:.'  ■ 

Robert   Murdoch, 

■^COMMISSION    MERCHANT, 

ill  Pearl  Street,  New  Yorlt. 

Tibeial  advances  on  conslRnments  of  Cotton  for 
■r^^e  In  New  York  or  Liverpool.    Especial  attention 
4Abren  to  Sale  and  Purcliuse  of  Future  Contracts, 
I  in  New  York  and  LIVERPOOL,  on  reasonable 
us,  and  profits  paid  as  soon  as  realized  in  either 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MKRCHANTS, 

Cotton  Krchang;e  ISuilding^, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOVTHER^I    SECURITIES. 


Bennet  &  Foulke, 
•conmissioiv  mERciiANTS, 

21     PEAKI.    STREET, 

NEW    YORK. 
-Special  attention  clven  to  the  execution  of  order 
'Jar  the  purchase  or  sale  of  Contracts  for  Future 
^'^clivery. 

l^ielding,  Gwynn  &  Co. 

COTTON  FACTORS 


"^COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  Y. 


■^:eMA£.  F.  HOHORST, 


jony  n.  barrett. 


-  C.  F.  Hohorst  &  Co., 

COTTOW 

COMMISSION     MERCHANTS 

fio.    125    PEARL    STREET, 
Mew  York. 

^^Veeetve  Consignments  of  Cotton  and  other  produce 

UBBIVAL  ADVANCES  MADE. 
-^-"Blysbial  attention  given  to  orders  for  the  purchase 
*^9mi  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


•  J.  P.  Billups  &  Co., 

COTTON 

"'COMMISSION    MERCHANTS 
No*.    74   &   76  Trail   Street, 

-     tSKAUIN'S    SATINQS    BANK    BVtUiZXa,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
'■4^  Contracts  for  future  delivery  of  Cotton ;  aieo 
IcxacTite  orders  for  Purchase  and  Sale  of  Stocks  and 
'  I  for  Southern  account. 


H.  Tileston  &  Co., 

<COTTON,       STOCKS,    I  BONDS,      &c. 

«!>  WILLIAM  STREET,  NEW  YORK. 
-'.arders  in  "  Fatnres"  executed  at  N.Y.Cotton  Eioli 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

A]n> 

FfNAMCIAE    AGENTS 

132    Pearl  Street, 
F.  O  Boi  3,909.  Nenr  York. 

Advances  made  ou  Conalgnments. 
Special  personal  aM.entlon  to  the  purchase  and  saU 
t  '■  CUNTKACIS  FtU-;   KUTUKK  DELIVERY      Of 
COTTON. 

Geo.H.McFadden&Bro 

COTTON  FACTORS 

AND    COMMISSION     MEKCHANTS, 
121  Chestnut  St.,  Philadelphia. 


Insurance. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Finh   Seinl-aiinnal    Statement, 

HHOWIXG  THK 

CONDITION  OF  TIIK  COMPANY  ON  THE  FIRST 

DAY  OK  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Uiicanicd  Premiums   1,931, '273  00 

Reserve  for  Unpaid  Lesses 289, 9S6  16 

Net  Surplus 1,(!S0,2I5  9i 


li2,7eo  00 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   Ktreet,    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
euted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

S3   BEAVER  S-^REET,  NEMT  YORK. 


E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New   York. 


MOODY  &  JEMISON,  Galveston,  Texas. 


THE     BRO'lVN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANUFACTURERS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

,  COTTON    GINS    FOR    EXPORT. 


Miscellaneous. 


Whiting  Paper  Co., 

IIOLVOKE,    MASS. 

Bnnkeni'  Ledger  and  Record  Papers. 
Machine  Hand-9Iade  Papers. 
Antique  Farcliment  Fapei's. 
Plated  Papers. 
Bond    Papers. 

AORNTS: 

JAUIES    D.     WHITinORE    dc    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONE  AD  &  CO., 

ST.    L4JIVTIS. 

Branches  in  TjEAbvtllb,  BtmfA  VrsTA  and  GirN- 

NisoN  CiTT,  Col.;  1>ALI.AS  and  UousTo.v,  Tex. 

Sole  Proprietors  of  the  "Original  Biidweiser." 

Trademark  registered  ir.  18^7. 

BIJD1¥EISER    EAGERBEER, 

IN   BOTTLES, 

made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledced  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Aak  vow  Orocer  for  Conrad't  BudivtUer. 


CasU  Assets $6,800,505  14 

SCTinARY  OF  ASSETS 
Heidtn  the  United  States,  available  for  the  PAY- 
MENT of  LOS?KS  by  FIKE  and  for  the  protec- 
tion of  Policy-Uolaers  of  FIRIS  INSURANCE: 

Cash  In  Banks t2;0,ll»  07 

Bonds  and  raortKages,  being  first  lien  on 

real  estate  (worth  $4.286,030) I.sni.ROS  00 

United  States  stocks  (market  value) 8,.0»l.OiiO  00 

Bank  and  railroad  stocks  (market  value)     407.443  EO 
State  and  municipal  b'ds  (market  value) 
Loans   on  stocks,  payable  on  demand 

(market  value  »C06.369  00)  

Interest  due  on  Ist  January,  1881  ..  , 

Balance  In  bands  of  agents 

Real  estate 

Total 16,800,505  14 

CHAS.  J.  MAKTIN,  President. 
J.  II.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,421,073  72 

Liabilities  for    unpaid  losses 

and  re-iusuraucofund 1,691,801  80 

Capital 3,000.000  00 

NET  SURPLUS *2,T29,271  02 

No.  a  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Ascent. 


Liverpool  & 
London  &  Globe  , 
Insurance  Company^ 
45  Willia",n  St, 

JAJIES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  JIanager. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Mauageaient,_ 

NEW    TORE : 

SOLON  HUMPHREYS,  Ch'r'n.CE.  D.Morgan  &  Co 
DAVID  DOW.S,  Esq.  (David  Dows  *  Co.) 
K.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  8.  B.  CniTTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAG1)£N,| 

MANAGERS, 
Office  54  W^llUam  St.,  New  York. 


L^ommercial 
Union  Ins.  C^o. 

iOF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Street 


AND 


xmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  32 


NEW  YORK,   FEBRUARY   26.  1881. 


NO.  818. 


Financial. 


Phelps,   Stokes   &    Co., 


BA>'KERS, 


I.  N.  PHELPa. 
JAMK^  STOKKS. 
AN80N  IMIKI.PS  STOKBS, 
F.  P.  OLCOTT. 

45  dc  47  UTall  Street,  New  York. 

I  s  a  u  B 

TBAVKLERS'     CREDITS, 

CIRCULAR    NOTES, 

COMMERCIAL,    CREDITS. 

LONDON   COBRK8PONDBNT3 : 
The  Union  Bank  of  London.    Messrs.  C  J  Hambro 
X  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid'Up  Capital,  •  •  9,0«0,000  Francs. 

BOABB   OF  DiBECTORa : 
FSI.TZ  Qbibab,  President. 

Alfbid  UiQCiHAT  (OraS  &  MaqolnarJu  Vlce-Prei 
J.  B.  Von  DBS  Bbckb  (B.  Von  der  Becke). 
Otto  Guntbie  (CoraelUe-Davld). 

■     EH11.B  DB  GOTT\L. 

Ad.  Fkanb  (  ^r»nlt.  Model  *  Cle.) 

Ave.  NoTTBB>uM  (Nottebobm  Freres). 

Fb.  Dhanis  (MicbtelB-Loos). 

JOH.  Dam.  Fuhrjiahk,  Jr.  (.Job.  Dan.  Fubrmann>. 

Louis  Wbbbb  (Ed.  Weber  &  Cle.) 

Juuns  Savtbhstbacou  (U.  Bcbmid  A  Cle.) 

TRANSACTS     A 
RBNKRAI.    BANKING     BUSINESS. 


ASA  P.  PorrieR,  Presi.        J.  J.  Kddt  Cashier. 

Maverick  National  Bank, 


BOSTOSr, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


COLLECTIONS  a  speclaltr.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondenoe  invited. 


Lewis  U.  TArLou,  Jr. 


LINDLKY  IIAINBS 


L.  H.  Taylor  &  Co., 

Bankera  and   Broker*, 

140    BOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slffht,  and 

Interest  allowed  on  daily  bnlances. 

Stocks,  Bonds,  c^c,  boii^'ht  nnd  Hold  on  commission 

In  Pbiladelphiii  and  other  cities. 

Particular  attention  Kivon  to  Information  resard- 

iQfl  Investment  Securities. 


OWAltUrOlUEUOY,  W.II.COX,JB.,  OSOABB.SMITB 

Pomeroy,  Cox  &  Smith, 

BANKEP.8   AND   BROKERS, 
W».    ST    BROAD    STREET. 


Hatch  &    Foote, 

BANKERS,  No.  13    WALL    STREET, 

Birr    AKD    SBLI. 

GOVERNMENT  BONDS,  STOCKS  AND  MISCEI,. 

LAJNEOUS  SECDUITUiS, 


Financial. 


I 


Jesup,   Paton    &  Co., 

BANKERS, 

52  WUIlann  Street,  New  Yovk. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  teroia. 

Dividends  and  interest  collected  and  remitted. 

Aot  as  agents  for  corporations  in  payins  coupons 
and  dividends  ;  also  as  transfer  agents.  ^ 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  K«nnbdy. 


J.  KiNHXur  TOD. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
Kevr  York. 

BUY     AND     SELL 
HAILROAD    INrBSTMENI    SECURITIES ; 

CoLLKCT  Coupons  and  Dividends  ; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Construction  and 
Equipment  of  Raiiroads  undertaken. 


Gwynne  &  Day, 

(Establiahed  1854.]        No.  45  TPaU  Street 

Transact  a  K6<ieral  banking  and  brokeraKe  busi- 
ness In  Railway  Shares  and  Bonds  and  QoTernment 
seonrtties. 

Interest  allowed  on  deposits. 

Inrestments  carefully  att«nded  to. 


Lummis  &  Day, 

Nos.  34  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WILLIAM  LaM.MIS,  IlENBY  DAY, 

Members  of  New  York  Stock  Exchange. 


Simon     Borg, 

No.    3.5    WALL     STREET,    NEW     YORK, 

DEALER    IN    ALL   KINDS   O*" 

Railroad   and    Investment  Securities. 

Southern    Securities  a  Specialty. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Bxclianate  «oaj1,  N  vw  York. 


Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deals  In   Investinent   Secnrltiea   and 
Bond*  Generally. 

WANXEDt 

Indianapolis  &  St.  Louis  Ista. 
Columbus  i  Toledo  Ists. 
Joliet  *  Northern  Ists. 
Kansas  A  Nebraska  Bonds. 
St,  ioscph  *  Western  Bonds. 
Cincinnati  ilamiltun  Jt  Dayton  Bonds. 

FOR  SALE: 
New  York  &  Greenwood  Lake  Bonds, 
ManhuMf"  Beach  Stock. 


FInancfal. 


Foote  &    French, 

BANKERS, 

AND    DEALERS    IN 

GOVERNMENT    BONDS, 

OK    ALL    ISSUES. 
OOMllIsaiON    ORDERS    EXEOUTBD    ly 
ROSTON, 

NEW    YORK, 

PHILADELPHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONOREaS_8QUARE, 

BOSTON,     MASS. 

Kountze    Brothers, 

BANKERS, 

130    Broadwar  (Equitable    BnlldinsH 

N  E  \r     YORK. 

LETTERS    OF    CBEDIT 

AND 

CIRCVEAR      NOTES 

Iiflued  for  the  use  of  travelerp  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphlo    transfers   made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  invettment  ao* 
curitles  bouffht  and  sold  on  commtssioo. 

Wood   &  Davis, 

RANKERS    AND    RROKERS, 

31   Pine  Street,  New  York. 

GOVERNMENT     BO>W)S,     MUNICIPAL     AND 
RAILROAD   8ECU19ITIES  BoUGUT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONOS 

FOR    SALE. 

C.  D.  Wooo.  Sam'l  D.  DATIS. 

_^. . 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS. 
T  iraU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  oountry  baokB' 

F.  E.   Trowbridge, 

BANKER   AND   BROKER. 

No.  3  BKOAD    OB  37  WALL  8TKKET8W 

NEW    YORK, 

Jfmtter  of  the  N.  T.  Stock  JBxckdnte. 
A    General  Bankins   Bosiaeas  Traaaacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin.  

Advances  made  on  approved  collateral  at  the 
market  rate. 

lyeposlts  received  subject  to  check  at  sight. 

4  i>er  cent  interest  ailowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Bultlmorc  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Report  is 
1  mailed  free  of  charge  on  apulicattou. 


u 
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BoMton  Bankers. 


Geo.  Will. Ballou&Co 

BANKERS, 

14  Wall  Street,         T*  BevonsUIre  St., 

NEW  VOKK.  BOSTON. 

DIPOSITS    RECEIVED  AND  INTEHE8T    ALLOWED. 

Cboice  BAII-KOAI*  and  MlJNICIPAl. 
SECCKITIKS   For  Sale. 


Geo.  Wm.  Ballou. 


GEO.  H.  HOLT. 


Baltimore    Bankers. 


W.  8.  WUITELEl-  Jn. 


SETU  II.  WHITELEY. 


W.S.WhiteleyJr.&Co. 

BROKERS. 

STOCKS    NOTES  AND  BONDS.  AND    DEALERS 
°    "^       '     IN  tOimiUN  BXCHANGK, 

Corner  Sootli   niid    (Jeriiian   ("treetSi 
BALTIMORE,    mo. 

Correspondence  invited  and  full  information  on 
flniincial  subjects  furnished.  ^ 


Southern   Bankers. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State.  City.  Connty  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET 
BOSTON 

Brewster,  Basset  &  Co., 

B  AN  KEBF, 

No.    35     CONGRESS    STREET, 

BOSTOX. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO. 

Dealers  in'  Mnnlclpnl,  State,  Rnilrond  and 
United  States  Bonds. 


TaOS.P.MILLEB.   B.  D.  WILLLAM8,  JNO.  T.  MILLER 
CBAS.  B.  UILLXB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    AtiABAinA. 

Special  attention  paid  to  collections,  wi,h  prompt 
remittances  at  current  rates  of  exchanije  on  day  of 

""tSTrespondentB.— German-American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans  ;  Bank 
of  Liverpool,  Liverpool. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  S5    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stockslexecuted  InBoston.'NewTiork' 
and  other  markets.  


Philadelpliia   Bankers. 


GEO.  C.  THOMAS. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHIEADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut  Place,  PHIIiADEEPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  ali  the  E.tcnanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  pood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  marKins  not  entertained. 


Baltimore  Bankers. 


J.  WiLLcox  Brown. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTimeRE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIinORE. 

TRANSACT  A  GENERAL  BOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


S.  S.  BBRBtTSfl,  Pres't.       A.  K.  Waukbk, Cashier 

First  National  Bank, 

WIIiMINOTON,  N.  C. 

Cnlleetions  made  on  all  pirt§  of  the  United  States 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104   MAIN    STREET, 
RICHinONB,    VA. 

SOVTHEBK   SECURITIES    A     SPECIALTT. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAI.TIISIORE. 

fNYBBTMENT  and  YIROINIA  8BCURITIBS  a 
•peclaltr. 

Correspondence  soUclteit  anti  lnforix.atlon  fnr. 
Illshed. 

N.  S.  CoBBxsPOiTDXirTS— McKim  Brotben  ft  rs. 


R.   H.    MAURY    &.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  an«  Stocks.  Ac.  Virginia  State  lax- 
Receivable  Coupons  bought   and  sold.    All   orders 

"''"New'^ork  Co??espondent,  VERMILYE  &  CO. 


MERCHANTS'    NATIONAL    B.VNK, 

RICHMOND,   VIRGINIA. 

Collections  made  on\}ill  Southern  points  on  best 
terms;  p'rompt  returns.         „„.„__   „       ..      . 
JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fred.  R.  Scott,  Vice-Pres't. 


THOMAS    BRAXCII    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 


HARRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Wm.  C.  Courtney,  Pres.  Ernest  H.  PKiNGLE,Cash 
BAKK    OF    CHARLESTO-\, 

National  Banking  Association, 
CHARLESTON,    S.    C. 

Special  attention  given  to  Collections. 


AVestern  Bankers. 


Financial. 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF  AEW  YOKE, 
The  only  company  in  the  United  States  guarantee- 
■ng  the  fidelity  of  persons  holding  positions  or 
pecuniary  trust  and  resnonsibility,  thus  securing  a 
CORPORATE  GUAKANTEEin  lieu  of  a  personal 
bond  where  security  is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  in  ail  positions 
of  trust.  _ 

Full  information  can  be  obtained  at  the  office,  Ib7 
Broadway. 
Wm.  M.  HicriARUs,  President. 

LYMAN  W.  BuiGGS.  Vice-Prcsldent. 
JoUN  M.  CRANE,  Secretary. 

Edward  St.\iik,  General  Agent 
Directors— George  T.  Hope,  A.  B.  Hull,  G.  G 
Williams,  W.G.  Low,  A.  S.  Barnes,  H.  A.  Hurlb(« 
Geo.  S.  Coe,  .1.  8.  T.  Stranahan.  Charles  Dennis,  Wm 
M.  Richards.  H.  Ts.  Claflin,  John  D.  Mairs,  Lyman  W 
Briggs,  S.  B.  Chittenden. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
The  Financial  Association  of  Ontario^ 

l,ONDON,    CANADA. 

EDWARD  LB  RUEY.  Managing  Director. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  tOUIS,  OTo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap 
Ucation.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.   Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


U.  F.  Penzel,     5     STATE  BANK,     )   C.  T.  WiLKBB 
President.        (Incorporated  lSi5. f       Cashier. 

German    Bank, 

I,ITTI.E   ROCK,    ARK. 

CAPITAL  (rAiD-iN) $T6,000. 

8CBPLCB 3£,000. 

Prompt  attention  given  to  all  business  fn  our  line. 
N.  Y.  CORBMiroYOBNTS,  Donnell.  LawBon  A  Co.  and 
the  Metropolitan  National  Bank. 


25fiNe§T. -Iteuj^ORK' 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 
SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKINS- 


WM.   C.   NOYES, 

21    N&SSAU    STREET,  TilE\¥    ITORK, 

DEALER  IN 

GAS    STOCKS    ASD    BO.>DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CUy  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIE.a. 

Geo.   K.   Sistare's   Sons, 

ir    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CLASS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  aealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. 

"^OTICE.—THE  PLAN  OF  REORGANI- 
ZATION of  the  VickBburg  &  Meridian  Railroad 
Company  of  Mississippi  has  been  perfected  anil 
approved  by  a  large  number  of  the  bondholders  and 
stockholders  of  the  company. 

Copies  of  the  plan  can  be  procured,  and  full  infer 
mation  obtained,  from  Messrs.  Arents  AYoung,  No 
9  New  St„  and  Messrs.  Levy  &  Borg,  No.  8  Wall  St 
New  York.  CHARLES  W.  CHANDLER, 

Chairman  of  Reorganization  Committee. 


WANTEO  : 

Detroit  &  Bay  Citj  Railwad  Bonds. 
Chicago  &  Grand  TrunkTiailroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Ciirolina  Riiilroad  Securities. 
Wisconain  Central  Railruud  Land  (Jrant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States, 
City  of  St.  Joseph,  Mo..  V  and  10  Pet  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SA1.E: 
Atchison  Colorado  &  Pacitlc  RU.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Kullroad  1st  Mortgage  Bonds. 
WM.,   R-    UTI.EY,  31  Pine   SI.,  W-  V 


Febrcauy  20,  1881.J 
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Thirty-Fifth  Annual  Statement 


OF    THE 


CONNECTICUT  MUTUAL 

Life  Insurance  Company 

OIF    S:.A.HT:FOIi3D,    OOlsTZsT. 


KBT  ASSETS,  January  1,  ISSO 147,1141,241  37 

Bbcbiveo  in  1880: 

For  rrciniiiin§ 9.V-24r,2S2  90 

For  IiitcrcNt  &.  Rents.    2,834,132  70 

Front  and  Lossi 6S,641  00 

8,150,059  60 


955,266,303  97 


DISBURSED     IN     1880  : 
To  PoLiCT-HoiDEBa: 

DsatU  claims  auC  ma- 
tured eudowiueuts.  $3,685,146  27 

■Surplus    returned   to 

policy-holders .1,79S,654  8S 

lapsed    and    eurreu- 
dered  iwllcios 929,894  25 


SCHEDULE     OF     ASSETS: 

Iiouns  upon  Kcal  Estate,  first  Hen 

Loans  upon  Stocks  and  Bonds 

Premium  notes  on  Policies  in  force 

Cost  of  Eeal  Estate  owned  by  the  Company 

Cost  of  United  States  Registered  Bonds 

Cost  of  State  Bonds 

Cost  of  City  Bonds 

Cost  of  other  Bonds 

Cost  of  Banlc  Stock 

Cost  of  Railroad  Stock 

Cash  in  bank 

Balance  due  from  agents,  secured 


$18,718, 

31, 

3,702, 

12,622, 

5,004, 

619. 

2,583, 

1,065, 

110, 

26, 

3.28 '5, 

61 


Totalto Policy-Holders $6,413,695  33 

EXPBSSES: 

CommisHious  to  ae'nts  $310,974  81 
aUaries     of    officers. 

clerks,  and  all  oth'rs 

employed  on  salary  98,936  34 
Medical    Examlnerb' 

foes 11,81175 

Printing,  advertising. 

legal,  real  estate  and 

all  other  expenses.       206.048  93 


Taxes  . 


$627,772  03 
301,207  86 


7.432.675  27 


Balance  \ct  Assets  Dec.  31,  18S0  ...947,833,628  70 


Add: 

Intcreflt  due  and  accrued $1,155,251  12 

Renta  aocrfied 30,688  68 

Market  value  of  stocks  and  bonds 

overcost 430.133  54 

Net  premiums  in  coarse  of  collection  None. 

Net  deferred  quarterly  and  semi- 
annual premiums 33,927  34 


$47,833, 


,385  4? 
,553  2i 
,156  82 
,944  42 
858  46 
000  00 
,508  88 
,875  00 
,1!*4  IK) 
,000  00 
S19  32 
435  03 
e28  70 


1,659,000  68 


Gross  Assets  Dec.  31,  1880 «49,492,629  38 

Liabilities  : 
Amount  required  to  re-insure  all  out- 

Btandinj;  policies,  net  assuming  4 

per  cent  int€rest $45,006,472  00 

All  other  liabilities -1,135,001  93 

46.141.473  93 


Surplus  by  Conn.  Standard,  4  per  cent 93,351,155  4$ 

Surplus  by  N.  Y.  Standard,  4^  p.  ct.,  about     6,500,000  OO 


Ratio  of  expense  ot  management  to  receipts  in  1880 7-7  per  cent 

PoUcies  in  force  Dec.  31,  1880,  64,343,  insuring $16  J,103,367  OO 


JACOB    T^.    OltEE^fE,    I»i-esitleiit. 

•TOHIV    1ST.    TA^STLOU,    Secretary. 

I>.    H.    TV'ELLS,    Ass't    Secretary. 


PHILIP    S.    MILLER, 

Oeneral  Agent  for  N.  Y.  City,  liong  Island  and  New  Jersey, 

No.  t  WALL  STREET,  CORNER  BROADWAY, 


IN'ETV'    YOIMi    CITY, 


If 
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THIRTY-SIXTH  ANNUAL  REPORT 

OF  THS 

New-York  Life  Insurance  Co. 

OFFICE,  Nos.  346  and  348  BROADWAY. 
JANUARY  I,  1881, 

Amount  of  Net  Cash  Assets,  Januarjr  1,  1880 88,186,431.68 

REVENUE   ACCOUNT. 

Premiums $7,01*,819.59 

Uss  deferred  premiums  J«n.  1 ,  1880 367 ,E89.02— $6,646,830.57 

Interest  and  rents,  (including  realized  gains  on  real  estate 

sold) 2,635,877.95 

Uss  interest  accrued  Jan.  1, 1880 317,989.11—  2,317,888.84— $8,964,719.41 


DISBURSEMENT   ACCOUNT. 


$47,150,161.09 


Losses  by  death,  including  Reversionary  additions  to  same $1,731,721.37 

Endowments  matured  and  discounted,  including  Reversionary  additions 

to  same 564,579.85 

Annuities,  dividends,  abnd  returned  premiums  on  oancelled  policies 2,203,590.02 

Taxes  and  re-insurances 212,424.06 

Commissions,  brokerages,  agency  expenses  and  physicians'  Tees 770,804.30 

Office  and  law  expenses,  salaries,  advertising,  prmtmg,  &c 322,910.64— $5,806,030.24 

«41,844,180.86 

ASSETS. 

Cash  In  bank,  on  hand,  and  in  transit  (since  received) $852,028.10 

Invested  in  United  States,  New  York  City,  and  other  stocks,  (market  value 

$16,764,988.05) 14,925,174.09 

Real  estate 5,029,324.59 

Bonds  and  mortgages,  first  lien  on  real  estate,  (buildings  thereon  insured 

for  $15,365,000.00  and  the  policies  assigned   to   the   Company   as 

additional  collateral  security) 1 6,464,922.23 

Temporary  loans,  (secured  by  slocks,  market  value,  $3,184,840.00) 2,491,000.00 

>  Loans  on  existing  policies,  (the  reserve  held  by  the  Company  on  these 

policies  amounts  to  $2,975,000) 597,451.12 

*  Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse- 

quent to  Jan.  1,  1881 387,972.13 

*  Premiums  on  existing  policies  in  course  of  transmission  and  collection 

(estimated  reserve  on  these  policies  $440,500.  included  in  liabilities)      204,852.99 

Agents'  balances  34,228.23 

Accrued  interest  on  investments  Jan.  1,  1881 357,167.37— $41,344,120.85 

Excess  of  market  value  of  securities  over  cost $1,839,813.96 

*  A   detailed  schedule  of  these  itetns  wUl  accompany  the  usual  annual 
report  Jiled  with  the  Insurance  Department  o/  ike  State  q/  New  York. 

CASH  ASSETS,  Jan.  1,  1881 $48,183,984.81 

Appropriated  as  follows: 

Adjusted  losses,  due  subsequent  to  Jan.  1,1831 $335,195.40  ' 

Reported  losses,  awaiting  proof,  &c 1 98,761 .98 

Matured  endowments,  due  and  unpaid,  (claims  not  presented) 109,643.96 

Annuities,  due  and  unpaid 5,294.25 

Reserved  for  re-insurance  on  existing  policies;  participatjoa  Insurance 

at  4  per  cent  Carlisle  net  premium  ;  non-partiolpatjng  at  5  per  cent. 

Carlisle  net  premium 36,473,691.79 

Reserved  for  contingent  liabilities  to  Tontine  Dividend  Fund,  over  and 

above  a  4  per  cent,  reserve  on  existing  policies  of  that  class 1,752,165.82 

Reserved  for  premiums  paid  in  advance 14,084.62 


$38,88«,837.82 
Divisible  Surplus  at  4  per  cent $4,295,096.99 

Estimated  Surplus  Isy  the  New  7or^  State  Standard  at  4H  per  cent.,  over  $9,000,000.00 

From  the  undivided  surplus  of  $4,295,096  the  Board  of  Trustees  has  declared  a  Reversionary 
dividend  to  participating  policies  in  proportion  to  their  contribution  to  surplus,  available  on  settle- 
ment of  next  annual  premium. 

ruling  the  year  6,946  policies  have  been  issued,  insuring  $22,229,979. 

Jan.  1,1877,  45,421. 
Jan.  1, 1878,  45,605.  Amount 

Jan.  1,1879,45,005. 
Jan.  1, 1880,  45,705.  at  risk 

Jan.  1,1881,48,548. 
Income   /'  1876,  $1,906,950. 
\  1877,    1,867,457. 
from     i.  1878,    1,948,665. 
)  1879,    2,033,650. 
Interest  (  1880,    2.317,889.    4  per  cent. 


Number  of 
Policies  in  force 


Seath- 


1876,  $1,547,648. 

1877,  1,638,128. 
claims -^  1878,    1,687,676. 

1879,    1,569,854. 
paid     I  1880,    1,731,721. 


Jan.  1,  1877,  $127,748,473. 
Jan.  1,1878,  127,901,887. 
Jan.  1,1879,  125,232,144. 
Jan.  1,1880,  127,417,763. 
Jan.  1,1881,  135,726,916. 
Divisible    (  Jan.  1, 1877,  $2,626,816: 

Jan.  1,1978,    2,664,14*. 

Jan.  1,1879,    2,811,436. 

Jan.  1,1880,    3,120,371. 

Jan.  1,1881,    4,295,096. 


Surplus  at 


MORRIS  FRANKLIN, 
WM.  H.  APPLETON, 
WILLIAM  BARTON, 
WILLIAM  A.  BOOTH, 
H.  B.  CLAFLIN, 
JOHN  M.  FURMAN 


willIam  h.  beers! 


DAVID  DOWS. 
GEORGE  A.  OSGOOD, 
HENRY  BOWERS,    -. 
LOOMIS  L.  WHITE, 
ROBERT  B.  COLLINS, 
S.  S.  FISHER, 


CHARLBB  WRIGHT,  M.  D., 
EDWARD  MARTIN, 
JOHN  MAIRS, 
EDW.   A.  WHITTEMORE, 
HENRY  TUCK,  M.  D. 
ALEXANDER  STUDWELL, 
SUYDAM  GRANT. 


MORRIS  FRANKLIN, 

President. 


THEODORE  M.  BANTA,  Cashier. 

D,  O'DELL,  Superintendent  of  Agencies,  

^Iy'^tvc^^mV-  U««««»  ^->^-^  WILLIAM  H.  BEERS, 

^     H£WBY  TVCK,  M.  D.,     )  Vice-President  and  A. 


Actuary. 


Financial. 


NOTICE. 

Office  of  the  ) 

0"«''?Jf  I'AILWAV  &    NAVIGATION  COMPANY,  f 

,  ^il,  ^  NASSAU  St.,  New  Vohk,  Feb.  17. 1881.  > 

I.— The  third,  fourth  and  fifth  assessments  of 
twenty  per  cent  (20  per  cent)  each,  upon  the  sub- 
Bcriptions  for  the  Hrst  thre«  millions  of  the  new 
ciplta  stock  ot  the  company  (authorlied  by  the 
special  stockhol<lcrs' meeting  of  Oct.  20.  18^0).«re 
required  to  bo  paid  at  the  CLmpanys  ofHces  in  New 
York  on  April  1.  .May  2  and  June  1  next,  respective- 
ly ;  pnivKlcd,  however,  that  payment  in  full  for 
said  subscriptions  will  be  received  by  the  company 
at  its  satd  ufHces  on  Had  alter  March  10.  1881,  and 
the  new  stock  Issued  th<  ref  or  and  settlements  made, 
IncludlOK  the  payment  ol  scrip  dividend  of  ten  per 
cent. 

Interest  on  payments  made  before  or  after  Feb.  1. 
1^1.  will  be  coiLputed  to  that  date,  from  which 
time  full-paid  stock  will  be  entitled  to  dividends. 

Tne  second  three  millions  of  new  stock  (30,000 
shares)  will  be  ottered  for  subscription  at  (ar  to 
■tockholders  of  record  on  March  21,  lt<81,  in  propor- 
tion to  their  respective  holdings  on  that  day. 
Twenty  per  cent  (20  per  cent)  of  said  subscriptions 
will  be  required  to  be  paid  at  the  companj 's  olBce 
in  New  York  on  Apr.l  15.  1881 ;  twenty  per  cent  (20 
per  cent)  on  Mat  Ifl,  1881 :  twenty  per  cent  (20  per 
cent)  on  June  15.  1881.  and  the  balance  of  forty  per 
cent  (40  per  cent)  on  July  1,  1881. 

I'rovided.  however,  that  payment  In  full  for  said 
subscrlpi  ions  to  said  second  three  millions  of  j  ew 
slock  will  be  received  by  the  company  on  and  after 
April  15.  1881.  the  new  stock  issued  therefor,  and 
interest  on  payments  adjusted  to  M»y  1.  1881,  from 
which  date  it  will  be  entitled  to  dividends. 

A  scrip  dividend  of  ten  per  ceut  will  be  paid  to 
the  holders  of  the  second  three  millions  of  the 
new  stock  at  the  date  of  pavmoct  of  the  m»t  Instal- 
ment of  their  RUbscrlptlo  s  thereto,  said  scrip  to 
bear  eight  per  cent  interest  from  Nov.  1,  li^Sl.and 
to  be  payable  out  of  any  surplus  net  earn  logs  of 
the  company  properly  applicable  thereto;  the  cer- 
tificates therefor  to  be  in  the  same  form  as  those 
Issued  by  the  company  Nov.  1,  1880. 

The  iraT'Sfer  books  of  the  company  will  be  closed 
on  March  21,  1881,  and  re- jpened  on  April  18, 1881, 
for  the  above-name. 1  purposes. 

By  order  of  the  Boiird  of  Directors, 

HORACE  WHITB,  Treasurer. 


\  .IIEKIC'AN  RAILWAY  IMPROVEiMENT 

t\  c.j.MPANV,  No.  80  Broadway,  New  rouK, 
February  21,  1881. 

CIECULAR   No.  3. 

By  resolution  of  the  Board  of  Directors,  the  third 
instalment  <f  TEN  per  cent  upon  subscripticns  to 
the  stock  and  bonds  of  the  NEW  ORLEANS  PA- 
CIKIC  RAILWAY  COMPANY,  under  circular  of 
Aug.  S,  1880.  is  now  called  for,  and  will  be  due  and 
imyable  on  March  2,  at  the  olllce  of  VVOERISUOF- 
FKK  ,4  CO..  No.  ."it  E.\change  Place.  New  York. 

Cheeks  should  be  to  the  order  of  C.  V.  WOKRIS- 
HnFFKH,  Treasurer.  Payments  will  be  indorsed 
upon  the  certificates. 

C.  F.  WOERISHOPFEB.  Treasurer. 


A    ME.MBER  OF  THE  NEW  YORK  STOCK 

-'*^ EXCHANGE  would  like  to  inake  a  connection 
w  th  a  city  or  out-of-town  Banking  House,  hav- 
ing already,  or  wishing  to  add,  a  Commission  Stock 
Brokerage  Department  to  Its  business,  and  that  de- 
sires to  secure  the  advantage  of  representation  on 
the  floor  of  the  Exchange. 

Or  he  would  negotiate  with  satisfactory  private 
parties  desiring  to  establish  In  New  York  a  Banking 
and  Brokerage  Business,  about  May  1st. 

Address  B.  C,  Office  Financi-vl  Chronicle. 

'I'HE     IXTERNATIOXAr-     AND     (JREAT 

-*  NORTHERN  RAILROAD  COMPANY  OF  TEX- 
AS.—Interest  on  the  Second  Mortgage  Income 
Bonds  of  this  Company  earned  during  the  year 
1880,  will  be  paid  to  the  registered  holders  thereof 
on  the  first  days  of  March  and  September,  respec- 
tively, at  the  rate  of  five  per  cent  per  annum— 2>^ 
per  cent  being  payable  on  March  1.  1881,  and  2>^  per 
cent  on  September  1,  1881— at  the  office  of  the  Com- 
pany. No.  4y  Cedar  Street,  New  York. 

The  books  of  registry  will  be  c'oaed  on  the  24th 
days  of  February  and  August,  1881.  respectively 
and  opened  on  the  2d  days  of  March  and  September  , 
18S1, respectively.  T.  W.  PEAKSALL, 

Vice-President 


CT.    LOUIS    ALTON    Jk  TERRE    HAUTK 

"^RAILROAD  COMPANY,  SO  WALL  STREET,  NEW 
York,  February  12. 1881.— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  St 
TERRK  HAUTE  RAILROAD  COMPANY  : 

A  meeting  of  the  common  stock  holders  of  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Company 
(as  appearing  of  record  upon  the  transfer  book  of 
the  Company  on  February  14,1881)  will  be  held  at 
the  office  of  the  Company,  No.  104  North  Fourth 
Street,  St.  Louis,  Mo.,  on  Thursday.  March  17,  ItSl, 
to  vote  upon  the  proposed  adjustment  of  arrears  of 
dividends  on  the  preferred  stock.  PoIU  will  re- 
main open  from  12  to  2  o'clock. 

W.  BAYARD  CUTTING.  President. 

New  YORK,  February  1,  1881. 
'PHE  THIRTY-SEVENTH  SE.III.ANNUAL 

-^cash  dividend  of  the  Illinois  Central  Railroad 
Company  on  Its  entire  share  capital,  being  THREE! 
AND  A  HALF  (3Jii)  PER  CENT  thereon,  will  be 
paid  by  the  undersigned  March  1,  1881,  to  share- 
holders as  registered  at  2  P.  M.  on  the  llth  Inat., 
after  which  and  until  the  4:h  of  March  the  transfer 
books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 


J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TBXAS  BAILWAYS, 
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TJI£    FINANCIAL     SITUATION. 

The  Wall  Street  markets  have  been  in  a  very 
unsettled  condition  during  the  past  week.  This  has 
resulted  not  from  any  speculative  manipulation  of 
atocks,  nor  from  anything  that  has  occurred  to  make 
investors  and  speculators  less  confident  in  the  values 
of  railroad  properties.  It  has  arisen  solely  from  a  tem- 
porary scarcity  of  loanable  funds  caused  by  the  national 
banks  taking  advantage  of  the  incomplete  Funding  act 
and  pursuing  the  only  course  now  open  to  them,  of  pre- 
paring  to  retire  their  circulation  under  the  law  of  1874 
before  it  is  repealed  by  the  completion  and  signing  of  the 
bill  pending  in  the  House  of  Representatives. 

Since  Saturday  the  national  institutions  in  this  city  and 
in  the  interior,  through  their  correspondents  here,  have 
depoEited  with  the  Assistant  Treasurer  $13,0.33,31.5  in 
coin  an  I  nttes  for  the  purpose  of  withdrawing  the  bonds 
on  deposit  with  the  Treasurer  as  security  for  circulation. 
This  1  as  not  been  done  for  the  purpose  or  with  the  object 
of  en  barrassing  the  Government  in  the  proposed  refund- 


ing operations,  but  as  a  measure  of  self-preservation.  The 
fifth  section  of  the  Funding  act  is  regarded  by  bankers 
not  only  as  a  coercive  measure,  but  one  that  may  be  pro- 
ductive  of  serious  embarrassment  to  all  institutions 
required  to  conform  to  it;  and  while  the  act  is  yet 
unsigned  and  therefore  inoperative,  they  are  apparently 
determined  M  withdraw  their  bonds  and  retire  their 
notes.  The  clause  of  section  five  complained  of  is 
the  one  which  repeals  the  fourth  section  of  the  act 
of  1874  and  re-enacts  loctions  ."),!.')!)  and  5,160  of 
the  Revised  Statutes,  This  section  in  substance  provides 
(we  quote  from  the  remarks  of  Comptroller  Knox  Ijefore 
the  Senate  Finance  Committee),  "that  if  a  bank  has  to,o 
much  circulation,  it  shall  keep  it;  if  it  has  too  little,  it 
shall  not  increase  it,  unless  it  shall  deposit  bonds  which  aro 
almost  certain  to  be  worth  less  than  par.  It  subjects  banks 
to  certain  loss,  and  requires  them  to  continue  to  submit 
to  the  less  when  tliey  might,  at  times,  retrieve  or  diminish 
it  by  t^epo siting  lawful  money  in  the  Treasury,  aiul  again 
comirg  into  possession  of  their  own  bonds,  if  the  market 
price  should  be  sufficient  to  justify  a  sale." 

Of  course,  this  retiring  of  currency  has  not  been  confined 
to  the  institutions  in  this  city,  but  is  general.  The  reports- 
from  Wasliington  show  that  about  §(5,000,000  in  legal 
tenders  have  been  forwar(ied  direct  to  that  departments 
To  show  the  extent  to  which  bonds  had  been  substituted 
and  circulation  withdrawn  since  the  1st  of  January  to  the 
close  of  last  week  (that  is  before  the  present  with- 
drawals had  commenced),  the  following  is  given,  exhibitr 
ing  the  classes  of  bonds  held  by  the  Treasuroi  as  security 
at  the  respective  dates,  and  the  amount  of  outstanding 
circulation. 


January  I. 

February  19. 

Different^*. 

6s  of  1880  and '81 

5s  of  1881 

$50,719,750 

158,330,550 

36,710,450 

110,013.800 

4,019,000 

$50,111,850 

164,797,850 

34,677,550 

105,300,800 

3,916,000 

Decrease     $607,900 

4>i2Sof  1891 

Decrease    2,032,900 

4s  of  1907 

Decrease    4,743,000 

Total 

$359,823,550 
$343,219,913 

$358,804,050 
$342,923,512 

Net  dec.  $1,019,500 
Decrease     $296,401 

Ctrculatlon 

The  movement  noted  in  this  table  was,  as  stated,  not 
stimulated  by  the  fear  that  the  Funding  act  would  unfav- 
orably affect  the  banks,  but  it  was  due  almost  wholly  to  a 
desire  to  make  a  profit  by  a  perfectly  legitimate  transac- 
tion in  the  exchange  of  bonds  bearing  high  prices  for 
others  ruling  at  low  figures,  and  this  speculation  is  what 
the  fifth  section  was  intended  to  prevent. 

It  was  on  Saturday  last  that  the  present  movement  begau 
by  the  withdrawal  of  $1,864,000  gola  from  the  banks  and 
its  deposit  in  the  Sub-Treasury.  This  naturally  attracted 
attention,  but  had  no  special  influence  upon  the  market 
that   day.     On    Monday   there   was   a    further    sum    of 


218 


THE  CHRONICLE. 


[Vol,.  XXXIljJ 


^$2, 2 72,000  deposited  fdr  the  same  purpose,  and  as  the 
movement  threatened  to_  become^  general,  stocks  were 
unfavorably  aJTected.  In  response  to  appeals  sent  to 
Washington  for  some  action  that  would  counteract  the 
effect  of  these  withdrawals,  Mr.  Sherman  issued  a  call  for 
$2.>,000,000  us  of  1881  for  the  sinking  fund, 'giving  three 
months' notice,  which  will  expire  on  May  21.  Tuesday 
was  a  holiday.       On   Wednesday  a   farther   deposit  of 

-$3,888,700  cash  was  made  with  the  Assistant  Iteasurer, 
and  such  a  demand  for  money  arose  as  to  advance  the  rate 
to  f   of    one  per    cent  commission   and  interest.     Then 

-another  appeal  was  sent  to  Washington,  but  tlie 
response  was  not  received  until  about  eleven  o'clock 
on  Thursday,  when  the  market  was  in  a  greatly 
unsettled  condition,  verging  ujx)n  a  panic.  The 
Secretary  of  the  Treasury  announced  that  the  department 
would  redeem,  with  interest  to  the  date  of  presentation, 

•the  bonds  embraced  within  the  call  issued  on  Monda  y^ 
above  referred  to.  The  effect  of  this  news  was  decided, 
and  prices  quickly  rebounded.  In  the  afternoon  money 
again  became  exceedingly  stringent,  and  stocks  yielded  to 
the  pressure  of  one  per  cent  commission  and  interest,  and 
were  only  kept  from  a  break  by  the  report,  subsequently 
■confirmed,  that  the  Secretary  of  the  Treasury  would  buy 
bonds  either  with  his  surplus  revenue  or  with  the  cash 
deposited  with  the  Department  for  the  purpose  of  with- 
drawing circulation.  Yesterday,  in  pursuance  of  this 
policy,  he  issued  an  order  directing  the  Assistant  Treas- 
urer to  buy  not  exceeding  $10,000,000  of  uncalled  5  and 
€  per  cent  bonds,  at  not  exceeding  par  and  accrued  interest 
to  date  of  purchase.  In  accordance  with  this  order,  the 
Assistant  Treasurer  purchased  $3,687,300  bonds,  and, 
temporarily  at  least,  checked  the  panic  which  had  set  in. 
Still  it  seems  to  us  clear  that  something  more  will  have  to  be 
•done  by  the  Treasury  Department  before  permanent  relief 
is  secured ;  for  the  situation  is  a  critical  one  and  demands 
prompt  and  decisive  action. 

The  cable  reports  a  gain  of  £667,000  bullion  by  the 
Bank  of  England  for  the  week,  and  £68,000  more  on 
balance  on  Thursday,  making  the  increase  since  the  mid- 
•dle  of  January  about  £3,66.'),000.  The  proportion  of 
reserve  to  liabilities  now  stands  at  49|^  per  cent,  against 
46  15-16  last  week.  The  following  shows  the  amount  of 
bullion  in  each  of  the  principal  European  banks  this  week, 
.and  at  the  corresponding  period  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oeiuiany . . . 

Total  this  week 

Total  previous  "week. 


February  34,  1831. 


Gold. 


£ 

27,679,584 

21,935,152 

9,198,783 


58,833,519 
58,059,377 


Silver. 


48,637,030 
19,419,967 


68,056,997 
67,878.517 


February  25, 1880. 


Oold. 


£ 

28,383,282 

31,269,765 

9,719,333 


69,372.380 
68,795.423 


Silrer. 


50,482,489 
19,438,667 


69,921,156 
69,938,515 


BP"  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  poi)ular  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

The  operations  of  the  Sub-Treasury  this  week  include 
the  deposit  of  gold  and  United  States  notes  by  the  banks 
for  the  purposes  above  noted.  The  receipts  from  customs 
have  been  large,  iamounting  to  over  §3,000,000.  From 
Saturday  to  Thursday,  inclusive,  the  net  gain  by  the 
Treasury  was  $14,510,642.  To  this  should  be  added  the 
gain  of  $609,438  on  Friday  last,  making  the  total  for  the 
•week  $15,120,080,  which  is  a  Ipss  to  the  banks.  Yesterday 
there  was  a  further  gain  by  the  Treasury  of  $2,584,453. 
In  view  of  these  facts,  and  considering  also  that  the  cur- 
rency movement  between  banks  of  this  city  and  those  in 
the  interior  has  been  light,  with  the  balance  against  New 
York,  a  very  unfavorable  return  may  be  looked  for 
to-day.  The  rates  of  exchange  at  St.  Louis  have 
fallen    to    75   cents    and    at   Chicago    to    25@50    cents 


per  $1,000  discount,  probably  in  consequence  of  the 
abnormal  condition  of  our  money  market  The  receipts  of 
currency  by  the  leading  banks  of  this  city,  during  the 
week,  amounted  to  $501,400.  and  the  shipments  to 
$1,140,000,  making  the  net  loss  $63S,C00. 

Foreign  exchange  was  unsettled  by  the  activity  in 
money.  The  rates  were  at  first  firm,  by  reason  of  the 
scarcity  of  bills,  speculation  in  exportable  products  having 
carried  prices  so  high  as  to  check  the  outward  niovement. 
On  Thursday  there  was  a  sharp  fall  in  sterling,  and  some 
faw  bills  were  privately  sold  considerably  below  the 
quoted  rates.  The  movement  of  securities  is  now  this 
way  for  the  principal  stocks  and  bonds,  although  some 
Erie  and  other  low-priced  properties  are  going  out.  The 
following  shows  the  relative  prices  in  New  York  and  Lon- 
don of  the  principal  securities. 


Feb.  21. 

Feb.  32. 

Feb.  23. 

Feb.  24. 

Feb.  25. 

Lond'n 

xv.r. 

LoiuJ'n 

X.Y. 

Lond'n 

N.r. 

Lofid'n 

jv.r. 

prtcen.' 

prices. 

prUes.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

U.S.4s,c. 

113-58    uaii 

113-22 

I13S< 

112  62 

113 

11 !  11 

liiH 

U.S.Sa.c. 

10066    1009< 

>•> 

100-44 

icox 

100-46 

lOOJi 

li«)-34 

lOOH 

Erie 

49-84      49 

C3 

49-87 

l»',i 

48-65 

47J(j 

49-13 

47W 

8(1  con. 

lOlJO    WOH 

:z 

•01  53 

lOOM 

I0O70 

99H 

100-70 

09 

III.  Cent. 

130-65    132 

a 

133-68 

132 

132-03 

129M 

133-05 

128 

N.  r.  C. 

149-66    148 

14914 

am 

14765 

144  J« 

148-81) 

145« 

Heading 

35-lOt     72 

34-814 

71 

33  20-f 

pen 

38-56* 

64 

Bich'ge, 

cables. 

4-87!^ 

4-87 

4-S6i< 

4-86 

•  Expressed  in  their  New  Yorlc  equivalent. 

-t-  Reading  on  basis  of  950,  pur  value. 

Note.— The  New  York  e(iuivaleiit  Is  based  upon  the  highest  rate  for 
cable  transfers,  which  orilinarily  covers  nearly  all  charges,  each  as 
Interest,  iusurauce  and  conwnissions. 

THE  BANKS  REDUCINO   CIRCULATION. 

It  is  lamentable  to  see  what  crude  notions  are  finding 
expression  just  now  respecting  the  power  of  legislation  over 
capital.  A  bank,  because  it  does  not  elect  to  take  the  cir- 
culation or  buy  the  bonds  provided  for  by  the  Refunding 
bill,  is  charged  with  opposing  the  measure,  and  therefore 
threatened,  as  if  it  were  a  naughty  child  to  be  punished  or 
a  mule  to  be  driven.  It  would  be  every  bit  as  reasonable 
to  charge  a  man  with  a  bad  spirit  for  jumping  out  of  a 
second-story  window  when  his  house  is  on  fire.  Self- 
preservation  forces  him  to  it.  Capital  acts  under  precisely 
the  same  impulse,  only  with  this  difference,  which  must 
not  be  forgotten,  that  to  it,  doubt  is  danger.  It  does  not 
wait  for  the  flame,  but  is  off  at  the  first  smell  of  smoke. 

It  is  not  wise,  therefore,  to  misapprehend  the  nature  of 
this  present  movement  among  the  banks,  for  the  situation 
is  really  extremely  critical.  Some  of  our  contemporaries, 
taking  a  very  superficial  view,  try  to  think  that  these 
institutions  are  running  away  from  a  profit;  that  they  are 
giving  up  their  circulation  to  frighten,  and  thus  to  affect 
the  action  of  Congress.  Rather  a  low  motive  and  quite  an 
unsafe  and  risky  operation  to  attiibute  to  some  of  our 
most  intelligent  and  conservative  bank  officers.  But 
granting  they  are  capable  of  such  a  miserable  subtsrfuge,  it 
is  wholly  impossible  to  adopt  that  theory,  for  there  is  a 
clear  and  unmistakable  cause  which  is  forcing  their  action. 
The  truth  is  they  are  simply  getting  thsir  necks  out  of  the 
noose  which  Congress  has  thrown  about  them,  before  it 
tightens  so  that  they  cannot.  We  have  quoted  in  aprevious 
column  the  remarks  of  Comptroller  Knox  before  the  Sen- 
ate Committee  as  to  the  effect  and  operation  of  the  fifth 
section,  and  wo  last  week  stated,  in  view  of  the  possibility 
of  its  passage,  that  it  "  would  disturb  the-»whole  financial 
"  machinery  of  tke  country."  This  any  legislator  ought 
to  have  been  able  to  see,  for  there  is  nothing  surprising  in 
the  action  of  the  banks  except  that  more  have  not  already 
taken  action.  And  if  the  proposed  measure  is  actually 
passed,  every  bank  officer  that  knows  his  duty  to  his  trust, 
will  see  that  his  circulation  is  all  retired  before  the  Presi- 
dent signs  the  bill. 
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Only  look  for  one  moment  at  the  position  in  which  this 
vast  amount  of  capital  wiU  be  left  by  the  law.  First, 
80  far  as  it  has  gono  to  secure  circulation,  it  is  tied 
Tip;  all  volition  is  taken  away  from  it.  This  under  the 
circumstances  is  enough  of  itself  to  make  it  necessary  to 
pack  up  and  leave.  Legislation  cannot  chain  capital;  the 
very  effort  to  do  so  destroys  confidence  and  then  it  dis- 
appears. Shut  the  door  of  retreat  and  it  will  be  fright- 
ened at  once.  Sometimes  the  hope  of  an  extremely  large 
profit  will  induce  it  to  nm  risks.  But  when  legislation 
reduces  the  profit  to  a  minimum  it  must'grant  the  max- 
imum of  safety,  which  means  perfect  freedom  and  absolute 
confidence  in  the  future  as  well  as  the  present.  This  is 
such  an  elementary  principle  that  it  ought  to  be  unneces- 
sary to  state  it. 

In  this  case,  what  promised  return  is  offered  the  banking 
capital  of  the  country  if  it  will  allow  itself  to  bo  locked  up 
in  the  governmeat's  tight  box?  The  only  promise 
extended  is  the  possibility  of  an  insignificant  profit  in 
one  direction  with  the  almost  absolute_certainty  of  loss  in 
another.  Mr.  Knox  in  his  interview  before  the  Senate 
gave  the  following  statement  of  the  profits  on  circulation 
(under  the  National  Banking  system)  on  deposit  of  bonds 
bearing  interest  at  4  per  cent,  ;!J  per  cent,  and  3  per  cent, 
the  circulation  received  being  equal  to  90  per  cent  of  the  par 
value  of  bonds,  with  the  rates  for  bank  loans  as  specified. 
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These  figures  reach  a  more  favorable  result  than  is 
actually  realized  in  the  experience  of  the  banks,  for  the 
Comptroller,  preferring  to  be  on  the  safe  side,  has  omitted 
from  his  statement  expenses  and  losses  which  circulation 
entails.  This  is  evident  from  the  fact  that  some  of  our 
largest  banks  have  long  since  voluntarily  given  up  their 
circulation,  and  a  great  many  of  them  have  taken  out 
much  less  than  their  capital  entitles  them  to  hold.  But 
passing  that  point,  and  even  admitting  that  there  is  a  profit 
of  one  per  cent  still  left  on  circulation  taken  out  on  a 
three  per  cent  bond,  the  question  recurs,  what  is  the  bank 
called  upon  to  give  in  return  for  that  advantage.  In  the 
first  place  it  is  required  to  buy  at  par  one  hundred  thou- 
sand dollars  of  three  per  cents,  redeemable  in  five  years, 
for  every  ninety  per  cent  of  circulation  it  has  out.  In 
the  present  state  of  the  money  markets  of  the  world  we 
may  admit  that  these  bonds  will  float  at  par,  and  yet  every 
one  must  acknowledge  that  even  that  is  not  absolutely 
certain;  the  bank  officer,  however,  when  he  continues  his 
circulation,  accepts  that  uncertainty. 

Again,  the  opinion  is  quite  general  in  the  best-informed 
financial  circles,  that  no  reasonable  hope  can  be  enter- 
tained of  the  three  per  cents  continuing  at  par  for  any 
considerable  time.  We  have  discussed  this  question  of  the 
prevailing  rate  of  interest  now  and  in  the  future,  so 
often  and  so  lately  that  it  is  not  necessary  to 
repeat  here  the  reasons  for  this  belief.  It  is  flattering  to 
our  national  vanity  to  talk  about  our  Government  bonds 
being  as  good  or  better  than  English  consols.  But  there 
are  such  marked  distinctions  between  the  two  coun- 
tries as  to  capital  and  uses  for  capital,  that  for  obvious 
reasons  any  such  comparison  is  out  of  the  question.  For 
however  the  benefit  of  those  who  dwell  so  constantly  on 
this  point,  we  have  prepared  the  following  table,  which 
shows  that  even  consols  averaged  but  very  little 
above  90,  until  the  plethora  of  money  became  universal, 
consequent  upon  the  business  stagnation  following  our 
panic  in  1873. 


to 
■5 


ts 


if      jf 


ts 

00 
ef- 


ts 
00 

ts 

to 


With  the  light  the  above  sheds  on  this  question,  it  would 
be  rather  presumptuous  for  any  one  to  claim  that  our  three 
per  cents  are  in  ordinary  times  to  rule  at  par.  At  all 
events,  it  is  sufficient  for  this  discussion  to  say  that,  in  the 
opinion  of  some  of  our  most  intelligent  bank  officers,  the  S 
per  cents  five  years  hence  are  more  likely  to  rule  below  90 
than  above  it.  And  yet  this  Refunding  law  compels  every 
bank  th^t  has  any  circulation  outstanding  at  the  time  of 
its  passage  to  buy  at  par  and  substitute  for  any  maturing; 
bonds  these  3  per  cent  bonds^  and  takes  away  from  th& 
bank  all  right  to  recall  the  bonds  until  it  has  returned 
the  circulation  issued  upon  them;  that  is,  the  banks  may- 
see  the  market  going  against  them  on  the  bonds,  yet  they 
cannot  get  control  of  them,  or  in  any  way  sell  them. 

Nor  is  this  all ;  the  very  same  section  of  the  propose^ 
law  requires  every  national  institution — whether  it  wants- 
circulation  or  not — to  invest  one-third  of  its  capital  in  these 
3  per  cents.  Furthermore — and  this  we  consider  the  most 
important  consideration  of  all — the  banks  can  feel  no 
security  with  regard  to  legislation  for  the  future,  and  yet 
Congress  will  have  all  of  them  which  possess  outstanding 
currency  entirely  in  its  power,  for  they  cannot  go  out  of 
the  national  system  until  they  can  secure  a  return  of  their 
capital. 

Such  is  the  position  that  the  banks  find  themselves  in 
to-day. 

CITY    GOVERlYMENT    WITH    NO    RESPONSI- 
BILITY. 

In  returning  to  the  discussion  of"  the  subject  of  street 
cleaning  in  this  city,  which  has  more  than  once  been 
brouglit  up  in  these  columns,  we  desire  to  say  to  our 
friends  outside  the  metropolis,  by  way  of  preface,  that  we 
do  not  give  space  to  this  as  being  a  topic  of  local  concern, 
or  even  in  obedience  to  the  very  natural  trait  in  human  na. 
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ture  which  makes  a  grievance  that  comes  near  to  one's  self 
seem  of  great  importance.  It  is  true  that  those  who  do 
not  have  to  pass  through  New  York  streets  get  no  feeling 
sense  of  their  filth  abominations,  but  the  obstructions  of 
dirt  and  snow  are  a  serious  drag  and  a  tax  upon  com- 
merce. New  York  is  the  port  of  entrance  and  exit  for 
the  great  part  of  the  country's  foreign  commerce,  and  in 
her  prosperity  every  portion  of  the  country  is  interested; 
in  fact  there  is  no  part  of  the  United  States  which  in  a 
real  sense  so  much  belongs  to  the  whole  country  as  does 
the  small  section  forming  the  metropolis  of  New  York. 
This  is  a  fact  not  often  thought  of,  and  probably  still  more 
seldom  realized,  but  it  is  a  fact  nevertheless,  and  its  conse- 
quence is  that  the  whole  country  is  virtually  in  partner- 
ship with  this  city  and  is  concerned  in  its  government. 

Moreover — and  this  is  perhaps  the  crowning  considera- 
tion, for  while  bad  incidents  are  but  temporary,  a  bad 
system  tends  to  become  rooted — good  and  practical  govern- 
ment here  is  of  general  importance,  because  where  wealth 
is  concentrated  political  corruption  entrenches  itself  and 
becomes  a  breeding-place  from  which  it  spreads  elsewhere. 
Hence  it  is  of  general  concern  that  public  attention  should 
be  fixed  upon  the  results  worked  out  here  under  the  sys- 
tem of  no-head,  no  responsibility,  no-action  government, 
which  is  effective  for  scarely  anything  beyond  spending 
the  money.  It  is  important  that  the  underlying  vice 
■which  results  in  such  a  miserable  failure  of  representative 
government  should  be  rightly  understood  and  justly 
appreciated;  that  it  be  known,  if  it  is  true — as  we  consider 
the  truth  to  be — that  tliis  city  does  not  misgovern  itself, 
and  does  not  govern  itself  at  all.  Instead  of  ridiculing  the 
city,  and  representing  it  as  so  wicked  that  it  is  restrained 
from  destruction  only  by  tlie  virtue  of  the  State  at  large, 
public  opinion  should  concentrate  itself  upon — and  therefore 
against — the  system,  which,  in  obedience  to  a  sort  of  semi- 
political  law  that  the  whole  is  greater  than  any  of  the  parts 
and  should  govern  them,  imposes  upon  this  city  a  scheme 
of  government  arranged  150  miles  away,  and  arranged 
primarily  upon  the  "  non-partisan"  basis,  the  first  proposi- 
tion to  be  put  into  effect  being  that  neither  political  party 
must  get  more  than  its  fair  share  of  the  spoils. 

"We  have  made  these  prefatory  observations  longer  than 
was  intended,  but  we  want  this  underlying  system  under- 
stood; we  want  it  judged  by  its  results;  and  we  want  it 
held  responsible  for  those  results  by  public  opinion. 

Keturning  to  the  matter  of  non-cleaning  the  streets,  the 
Herald  has  procured  some  strikingly  suggestive  figures 
showing  anew  the  fact  almost  invariably  found  in  bad 
government,  that  the  worse  and  the  more  inefficient  public 
administration  gets,  the  more  money  is  paid  for  it.  A 
year  ago — it  is  usually  the  case — the  street-cleaning  people 
were  asking  for  more  money;  tugs,  scows,  and  so  on,  were 
indispensable.  So  $21,000  was  paid  during  the  first 
quarter  for  new  tugs,  scows,  etc.;  $89  000  during  the 
second  ;  about  $20,000  and  $5,000  during  the  other 
quarters;  yet  for  all  items  except  towing  and  the  hire  of 
scows  the  expenditure  was  greater  in  the  second  than  in 
the  first  half  of  the  year,  and,  on  the  contrary,  the  num- 
ber of  cartloads  taken  away  was  56,268  less  in  the  second 
than  in  the  first;  in  the  first  six  months,  540,049  cartloads 
were  removed,  and  in  the  second  six  months  483,781 
cartloads.  Also,  $8,255  more  was  paid  to  laborers  dur- 
ing the  second  than  during  the  first  six  months.  This 
was  in  tke  department  of  carts  and  labor,  and  thus  over 
$7,000  less  work  w'as  performed  for  $8,255  more  cost, 
with  nearly  $100,000  more  of  tugs  and  scows  than  were 
in  possession  at  first. 

This  is  only  one  illustration  of  the  fact  that  under  mis- 
government  the  loss  you  get  the  more  you  i)ay;  or,  as  it 


might  be  stated,  the  more  you  pay  the  less  you  get — the 
less  work  and  the  more  cost  act  and  react  upon  each  other. 
Carrying  on  the  examination,  repairs  to  dumps,  stable 
expenses,  horse  feeding,  carriage  hire,  and  other  items, 
consistently  show  increase  as  the  work  accomplished  de- 
creases. The  following  figures  put  the  whole  matter  very 
clearly. 
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It  is  beyond  the  need  of  argument  that  the  lack  of  funds 
is  not  the  obstacle,  and  cannot  be.  It  is  impossible  to 
satisfy  the  expensive  demands  of  incapacity  and  extrava- 
gance ;  and  so  long  as  the  money  consumed  is  not  directed 
to  the  work,  five  or  ten  times  the  present  appropriations 
would  not  be  enough.  It  is  stated  that  in  Providence 
and  San  Francisco  street  cleaning  has  been  undertaken  on 
contract,  on  guaranty,  the  contractor  receiving  nothing 
but  the  stuff  removed.  Seventeen  years  ago,  as  we  read 
in  an  article  published  at  that  time,  the  dirt  and  stuff  re- 
moved paid  all  the  cost  of  removing  in  London,  and 
Edinburgh  paid  $10,000  only  per  year,  while  New  York 
was  paying  (on  the  basis  of  actual  figures  for  a  short  terra) 
at  the  rate  of  $676,000  yearly.  But  Mr.  Thomas  N.  Carr, 
then  Superintendent  of  Sanitary  Inspection,  in  a  letter 
addressed  to  the  Mayor  in  December,  1863,  said  that  a 
prominent  contractor  had  recently  offered,  under  bonds, 
to  clean  New  York  free  of  charge. 

That  intelligent  and  responsible  parties  might  make  and 
carry  out  such  an  offer  with  profit  to  themselves  is  not 
hard  to  believe,  for  there  is  great  actual  value  in  this  stuff 
which  is  such  a  nuisance  while  here,  a  nuisance  after  it  is 
dumped  into  the  harbor,  and  still  a  nuisance  after  it  is 
brought  back  by  the  tides  upon  the  beaches  at  summer 
resorts.  But  as  we  are  in  the  habit  of  skimming  and 
squandering  things  rather  than  utilizing  them  fully  in  this 
at  present  over-abundant  country,  putting  the  street  dejecta 
to  service  may  be  still  too  far  advanced  for  even  a  scheme 
of  reform  ;  we  must  not  dare  talk  of  too  much  lest  we 
defeat  all.  So  let  it  be  understood  that  New  York  is  will- 
ing to  pay  liberally  for  clean  streets,  if  it  can  get  them. 
There  is  no  material  and  practical  obstacle.  Direct  upon 
the  work  a  small  part  of  the  ingenuity,  method,  energy, 
and  faithfulness  which  alone  produce  success  in  private 
enterprise,  and  the  matter  will  be  done  ;  it  is  not  dono 
now,  because  the  rain  is  the  only  laborer  that  works  with- 
out pay,  and,  when  the  rain  does  not  fall  heavily,  the  work 
of  street-cleaning  will  not  do  itself. 

There  is  nobody  to  do  anything — except  to  spend  every 
dollar  of  the  money — and  nobody  to  look  to.  Probably 
Captain  Williams  could  and  would  do  this  work  if  he  had 
at  once  the  power,  the  money  and  the  sole  responsibility; 
so  could  the  Mayor,  and  so  would  he;  so  could  anybody. 
But  there  is  nobody.  As  well  expect  to  find  the  author  of 
a  "Wall  street  stock-jobbing  rumor,  as  to  put  finger  on  any 
individual  to  whom  we  can  say,  without  his  being  able 
to  disprove  it  readily  from  the  statute  "books,  you 
arc  the  man.  Under  such  a  scheme  as  this, 
the  strongest  private  business  would  go  to  wreck 
within  a  single  year.  There  is  no  organization — rather, 
there  is  nothing  but  organization;  there  is  neither  head, 
hands,  nor  accountability;  there  is  only  an  automatic,  self- 
winding piece  of  involved  machinery,  which  keeps  up  a 
jiggling  motion  but  never  moves,  and  which  has  a  power- 


Februart  36,  1881. J 


THE  CHllONKH-E. 


221 


ful  digestive  apparatus  for  public  money.  And  the  worst 
fact  is,  that  the  present  system  of  out-of-town  government 
will  never  give  us  anything  better.  It  does  not  feel  the 
need  of  doing  .so;  its  precedents  and  instincts  oppose  doing 
so;  its  assumed  interests  forbid  doing  so.  This  power  of 
government  from  a  distance  is  not  one  of  the  just  powers 
which  are  derived  from  the  consent  of  the  governed.  The 
city  of  New  York  objects  to  being  governed  by  the  cities  of 
Albany  and  Buffalo,  and  by  all  the  villages  which  lie 
between,  but  thus  far  the  objection  has  not  been  made 
effectual.  The  first  step  is,  doubtless,  to  get  the  fad  really 
understood  and  recognized. 


THE  GREEK  QUESTION  AND   GAMBETTA. 

Our  latest  news  from  the  East  and  from  the  great 
European  centres  does  not  encourage  the  prospect  of  a 
speedy  and  satisfactory  settlement  of  the  Greek  question. 
While  arrangements  are  being  made,  at  the  request  of  the 
Sultan,  to  bring  about  a  European  understanding,  by  a 
sort  of  informal  conference  of  the  representatives  of  the 
Great  Powers  at  Constantinople,  Greece  is  arming  and 
calling  out  her  reserves. 

It  is  quite  manifest  that  the  Greeks  do  not  expect  much 
from  this  fresh  pour-parlers  of  the  Powers.  Nor  do  we 
think  they  judge  wrongly.  In  the  first  place,  it  is  well 
known  that  while  the  Sultan  and  his  advisers  are  willing  to 
make  concessions  for  th«  sake  of  peace,  they  are  not  will- 
ing to  comply  unqualifiedly  with  the  requirements  of  the 
Greek  Government.  In  the  second  place,  the  Powers 
seem  somewhat  tired  and  irritated  by  Greek  persist- 
ence; and  their  present  action,  whatever  it  may  amount  to, 
has  been  prompted  much  less  by  a  desire  to  do  justice  to 
Greece,  than  for  the  purpose  of  getting  rid  of  an  unpleas- 
ant difficulty  and  to  prevent,  if  possible,  an  appeal  to 
arms  which  might  hare  disastrous  and  far-reaching  con- 
sequences. It  cannot  be  pleasing  to  the  Greeks  to  be 
shut  out  of  this  new  conference;  nor  can  we  imagine  that 
it  will  be  agreeable  to  them  to  submit  to  the  decisions  of  a 
body  of  men  in  whose  deliberations  they  were  not  per- 
mitted to  take  part. 

According  to  latest  accounts  the  Sultan  is  willing  to 
hand  over  to  the  Greeks  the  whole  of  Thessaly  and  a  por- 
tion of  Epirus,  but  not  so  much  of  Epirus  as  shall  include 
Larissa  and  Janina,  What  the  Greeks  want,  what  they 
have  always  demanded,  and  what  the  Berlin  Congress  and 
the  Berlin  Treaty  encouraged  them  to  expect,  was  such  an 
addition  of  territory  as  should  include  Larissa  and 
Janina,  thus  giving  them  a  new  boundary  line,  running  in 
a  slightly  northwestern  direction  from  the  northern 
extremity  of  the  Gulf  of  Volo  to  the  Adriatic,  and 
extending  the  Greek  seaboard  on  the  mainland  as  far 
north  as  the  northern  extremity  of  the  Island  of  Corfu. 
If  the  Turks  will  not  yield,  and  if  the  Greeks  will  not 
accept  a  compromise,  it  is  impossible  to  see  how  any  good 
can  come  from  the  present  effort  at  mediation.  At  a 
special  conference  held  already  since  the  Berlin  Congress, 
the  I'owers  defined  their  meaning  of  the  words  of  the 
treaty  in  favor  of  the  Greek  interpretation.  It  will  be 
somewhat  awkward  now  if  they  should  go  back  upon 
themselves;  but  we  may  rest  assured  that  in  the  present 
state  of  public  feeling  in  Europe  they  will  feel  themselves 
justified  in  getting  out  of  the  difficulty  in  the  easiest  way, 
and  with  the  least  responsibility  possible.  The  one  thing 
which  is  needed  in  the  premises  is  a  thorough  understand- 
ing among  the  Powers.  If  they  can  only  agree  upon  a 
course  of  policy  and  resolve  to  act  unitedly  in  the  enforce- 
ment of  their  will  upon  both  Turkey  and  Greece,  this  new 
effort  at  bringing  about  a  satisfactory  settlement  of  this 
Btill   remaining  question  of  the  East,  may  not  be  wholly 


fruitless.  If  no  such  agreement  be  arrived  at,  if  there  bo 
no  such  united  determination,  it  will  leave  matters  worse 
than  it  found  them.  Greece  will  undoubtedly  drift  into 
war;  for  the  popular  sentiment  is  such  that  no  ministry 
would  be  safe  for  an  hour  that  would  counsel  the  con- 
tinuance of  peace.  War  once  declared,  it  would  be  hard 
to  predict  the  end. 

It  is  undeniable  that  this  want  of  concert  among  the 
Powers  has  been  the  cause  of  keeping  alive  this  present 
ferment  in  the  East.  Had  the  so-called  European  concert 
remained  a  little  longer  than  it  did,  and  had  the  same 
efforts  been  made  in  favor  of  Greece  which  were  made  in 
favor  of  Montenegro,  the  Greek  question  would  long  since 
have  been  settled.  Even  had  France  and  England  con- 
tinued to  act  together,  sufficient  pressure  might  have 
been  brought  to  bear  upon  both  Turkey  and  Greece  to 
effect  a  compromise,  if  not  to  bring  about  an  amicable 
and  satisfactory  settlement.  We  have  already,  on  more 
than  one  occasion,  in  these  columns,  shown  that  Greece 
has  been  badly  used  in  the  whole  of  these  recent  transac- 
tions which  have  grown  out  of  the  late  Russo-Turkish  war, 
and  that  she  had  a  right  to  expect  better  things  at  the 
hands  of  both  England  and  France.  The  conduct  of 
England  is  less  difficult  to  understand  than  that  of  France. 
English  sympathy  for  the  Greeks  is  certainly  much 
less  enthusiastic  than  it  was  fifty  years  ago ;  but 
it  cannot  be  said  that  the  English  Government  and 
people  feel  cold  or  indifferent  toward  the  Greeks.  •  It  waa 
not  until  the  concert  of  the  Powers  was  broken  up — not 
even  until  the  French  fleet  was  recalled — that  England 
discontinued  her  efforts  in  the  cause  of  the  Greeks.  Mr. 
Gladstone's  sympathy  has  always  been  more  or  less  pro- 
nounced ;  and  we  are  hardly  permitted  to  doubt  that,  had 
it  not  1)een  for  the  occupation  which  he  has  found  in  Irish 
affairs,  the  settlement  of  the  Greek  difficulty  would  have 
received  a  large  amount  of  his  attention.  Most  undoubt- 
edly the  Irish  have  come  in  the  way  of  the  Greeks. 

The  conduct  of  France,  however,  in  the  matter  of  the 
Greeks,  is,  to  a  large  extent,  inexplicable.  It  par- 
takes largely  of  the  character  of  a  mystery.  Certainly 
the  Greeks  at  one  time  found  encouragement  in  France. 
On  the  occasion  of  King  George's  visit  to  the  Capitals  and 
Courts  of  the  West,  Gambetta  assured  him  that,  when  the 
time  came,  Greece  would  not  find  him  wanting  in  sympathy 
or  on  the  wrong  side.  Both  Waddington  and  Freycinet 
were  friends  of  the  Greeks.  The  changes,  however, 
in  the  French  Foreign  Office  have  been  painfully  and  mys- 
teriously frequent.  From  some  strange  cause,  the  present 
occupant  of  the  office,  M.  St.  Hilaire,  is  pronouncedly  anti- 
Greek,  at  least  to  the  extent  of  discouraging  her  present 
pretentions.  It  is  difficult  to  gather  from  the  surface  of 
things  whether  or  no  St.  Hilaire  is  faithfully  reflecting  the 
will  of  Gambetta.  That  he  is  opposing  Gambetta  in  the 
matter  of  Greece  can  hardly  be  believed.  If,  therefore, 
the  present  policy  of  France  in  regard  to  Greece  is  Gam- 
betta's  policy,  we  may  rest  assured  it  is  a  policy  of  tempo- 
rary convenience.  When  the  time  comes,  all  other  things 
being  favorable,  he  will  not  be  wanting.  He  cannot  afford 
to  attend  to  Greece  at  the  expense  of  Gambetta.  After 
the  approaching  elections  he  may  find  himself  in  a  new 
role — a  role  in  which  he  will  be  less  fettered,  and,  in  con- 
sequence, more  able  to  consult,  and  yield  to,  the  raind  of 
France,  in  a  matter  of  foreign  policy. 

No  one  knows  better  than  Gambetta  that  the  French 
people  have  a  warm  side  to  the  Greekfe.  But  for  England 
and  France  Grecian  independence  might  have  been  long 
deferred,  if  not  rendered  impossible.  It  was  the  French, 
and  English  fleets  that  fought  and  won  for  them  the  Ijat- 
tle  of  Navariuo  in  the  latter  part  of   1827;  and  it  was  a 


222 


THE   (CHRONICLE. 


fVoL.  XXXIL 


body  of  French  troops  which,  under  General  Maison,  in 
the  following  year,  occupied  the  Morea  and  the  Cyclados 
and  thus  made  Grecian  independence  a  possibility.  Like 
the  English,  the  French  have  a  real  live,  parental  inter- 
€St  in  the  Greeks;  and  if  Gambetta  should,  as  now  seems 
probable,  become  Prime  Minister  of  the  French  republic, 
and  should  reveal  liis  sympathy  for  and  his  desire  to  help 
Oreece,  he  would  not  call  upon  France  in  vain. 

It  will  be  well,  however,  both  for  the  Greeks  and  the 
Turks,  if  the  present  attempt  at  bringing  about  an  arrange- 
ment between  them,  should,  in  spite  of  discouraging 
appearances,  result  -in  success.  Subsequent  movements, 
probably  already  determined  upon,  will  thus  be  rendered 
unnecessary. 


pXottctavijs  ®0mittjerctal  ^ugXisTx  ^exvs 


Open  market  rates—        Per  cm  I. 

4  niontlw' liiiiik  hilla R^i^aSi^ 

G  moutlis'  l)imk  bills aVoiS^i 

4  &  G  mouths'  trade  bills,  'd^i  *4 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXCHANOE  AT  LONDON— Feh.   12. | 

EXCHANGE  ON  LONDON. 

On- 

Tinie. 

Rale. 

Luteal 
Date. 

Time. 

Sale. 

Amsterdam  . 

Short, 

12-212  «12-3iij 

Feb. 

12 

Short. 

12-12 

Amsterdam . 

3moB. 

12-5      ®12-5i3 

.... 



Antwerp 

•* 

25-60    42505 

Keb. 

12 

Short. 

25-39 

Hamburg  ... 

»* 

20-64    ®20-69 

Feb. 

12 

*' 

20-48 

Berlin 

tt 

20-64    ®  20-69 

l-'tb. 

12 

'* 

20-43 

Frankfort... 

»' 

20-64    a  20-69 

Feb. 

12 

20-48 

•Copeuliasen. 

•  * 

18-40    a  18-45 

.... 

St.Peters'bg. 

•i 

24=8    ■a24i2 

•  •■ 

Paris 

Short. 

25-3213328-4212 

Feb. 

12 

Short. 

25-33 

Paris 

3  mos. 

25-55    ®25-G2i2 



Vienna 

•  ' 

12-00    ®1205 

Feb. 

12 

Short. 

118-65 

Madrid 

<< 

47i4»47i9 

Cadiz 

•  * 

47iaa47i4 

Genoa 

•  » 

25-95    ®26-00 

Feb. 

12 

3  mos. 

25-53 

Naples 

" 

25-95    ®26-00 

Feb. 

12 

*» 

25-55 

liisbon 

** 

52ie®52i4 

Alexandria. . 

Feb. 

9 

3  mos. 

96=8 

New  York... 

Feb. 

12 

Short. 

4  82 

Bombay .... 

60 days 

Is.  TSed. 

Feb. 

12 

4  mos. 

Is.  77ad. 

Calcutta 

** 

18.  7=8d. 

l''el>. 

12 

'* 

Is.  77ad. 

Houg  Kong.  - 

Feb. 

12 

" 

3s.  S^sd. 

Shaucbai '    

IFeb. 

12 

*' 

58.  2d. 

I  From  our  own  correspondent.  I 

LoNDOs,  Saturday,  February  12,  1881. 

Not  much  change  has  taken  place  in  the  value  of  money 

■during  the  past  week,  but  the  tendency  has  been  towards 

somewhat  easier  quotations.     Gold  continues   to  be  received 

from  various  quarters,  though  chiefly   from    Paris,   and  the 

position  of  the  Bank  of  England  has  farther  improved.    The 

mercantile  inquiry  for  money  is  very  moderate,  and  there  is 

less  activity  in  the  demand  for  strictly  financial  purposes;  but 

as  rumors   have  been  in  circulation  that  the  directors  of  the 

Bank  of  France  will  advance  their  rate  before  long,  the  down- 

-ward  movement  in  the  quotations  in  this  country  is  partially 

■checked.    The  rate  for  three  months'  bills  is  now  3J4  to  3%  per 

•cent,   and  the  tendency  is  towards    Io-»er    quotations.    It  is 

•expected,  however,  that  the  return  of  an  easy  money  market 

■vrill  have  the  effect  of  fostering  speculation,  though  it  must  be 

•admitted  that  politics — domestic,  colonial  and  foreign — exercise 

a  very  quieting  influence   upon  the   Stock    Exchange.     The 

present  week  has  been  remarkable  for  the  inactivity  which  has 

prevailed.    The  settlement  on  the  Stock  Exchange  has  been 

comparatively  limited,  accounts  having  been  curtailed  in  every 

direction.    In  most  instances,  prices  have  somewhat  declined, 

but  cheap  money  is  obviously   a    bar    of  some    strength    to 

depression.    Politics,  in  fact,  seem  to  counteract  the  beneficial 

influence  which  should  result  from  the   easy  facilities  which 

«iist  for  obtaining  money  on  reasonable  terms. 

The  changes  in  this  week's  Bank  return  are  rather  import- 
ant. There  is  an  increase  of  nearly  f  2,000,000  in  the  Treasury 
balance,  which  is  due  to  the  rapid  payment  of  the  taxes  which 
were  due  on  the  1st  of  J^uary  last.  Mr.  Gladstone  is  to  be 
congratulated  on  the  fact  that  he  is  in  command  of  £2,200,000 
more  than  his  predecessor  had  at  this  time  last  year  ;  but,  at 
the  same  time,  Mr.  Gladstone  has  proposed,  and  Parliament 
has  consent;>d  to  an  income  tax  of  6d.  in  the  pound,  which  the 
tax-payer  will  want  to  see  reduced  -before  very  long.  There  is 
no  doubt  of  the  fact  that  the  national  finances  are  in  a  more 
prosperous  condition,  and  hopes  are  very  naturally  entertained 
that  the  additional  penny  of  income  tax  which  was  imposed 
last  session  will  be  remitted  before  long.  Our  expenses,  how- 
ever, are  great,  owing  to  the  war  at  the  Cape,  and  to  other 
causes  j  but  Mr.  Gladstone  will  no  doubt  be  anxious  to  reduce  a 
tax  which,  only  a  few  years  ago,  he  thought  he  saw  his  way  to 
abolish.    The  Bank  return  shows  an  increase  of  £1,084,772  in 


the  total  reserve  ;  but  as  the  liabilities  of  the  Bank  have  been 
considerably  augmented,  the  proportion  of  reserve  to  liabilities 
has  risen  from  44*43  per  cent  to  only  4,5  per  cent.  The  direc- 
tors of  the  Bank  of  England  have,  however,  large  sums  of 
money  at  their  disposal,  and  they  will  continue  to  increase 
until  the  dividends  are  paid  in  April  next. 

The  money  market  throughout  the  week  has  been  very 
quiet,  and  it  closes  with  an  easy  appearance  at  the  following 
quotations : 

Per  cent. 

Bank  rate 312 

Open-market  rat«s— 

30  and  CO  days'  bills 3U®3:1h 

3  months'  bills 3'4a'338 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows  : 

Per  tent. 

Joint-stock  banks 2>a 

Discount  houses  at  call 2ifl 

do  with  7  or  14  days' notice 3 

There  has  been  very  little  demand  for  gold  for  exportation 
during  the  week.  A  few  parcels  of  sovereigns  have  been  sent 
away,  but  gold  has  been  received  from  Paris  in  moderate 
quantities  and  has  been  sent  into  the  Bank.  Silver  has  im- 
proved in  value,  as  there  is  a  belief  that  it  will  be  more  wanted 
before  long  for  coinage  purposes.  The  market  for  Mexican 
dollars  has  also  been  firm.  The  following  quotations  for  bul- 
lion are  from  Messrs.  Pixley  &  Abell's  circular  : 

GOLD  8.     d.  S.      (I. 

Bar  gold,  fine per  oz.  standard.    77    9    -S    

Bar  gold,  contain'g  20  dwts.  silver . .  per  oz.  standard.    77  IQia®    

Spani.sh  doubloons peroz.    74    O    ©  75    0 

South  American  doubloons peroz.    73    9    ®     

United  States  gold  coin per  oz.,  none  here 3     

German  gold  coin peroz.    76    31431    

BILVEIi.                                       d.  d. 

Bar  silver,  fine peroz.  standard  5119  ®     

Bar  silver,  contain'g  5  grs.  gold per  oz.  standard  5 1  's  ®  .... 

Cake  .silver peroz.  55  ^is®      

Mexican  dollars peroz.  50i»  ®      

Chilian  dollars peroz ®  .... 

Quicksilver,  £7  Os.  Od.         Discount,  3  i>er  cent. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers  Clearing  House  return  compared 
with  the  three  previous  years. 

1881.  18S0.  1879.  1878. 

Circulation,  excluding         £  £  *  £ 

bank  post  bills 25,895,520  26,771,335  30,426,730  20,583,700 

Public  deposits 8,618,112  .5,972,.569  7,431,561  5,697,255 

Other  deposits 24,981,851  26,951,664  28,1505,430  22,262,850 

Govermn't  securities.   14,351,714  16,181,713  14,672.591  15,199,089 

Other  securities 22,214,935  18,091,595  24,043,532  17,784,769 

Rca've  of  notes  &  coin.  15,231,064  16,542,770  15,636,628  13,225,642 
Coin   and   bullion    In 

both  departments  ..   26,126,584  23,314,105  31,063,358  24,809,342 

Proportion   of  assets  

to  liabilities 44-97  49-82  4311  4682 

Bankrate 3ia  P- c.  3  p.  c.  3  p.  c.  2  p.  c. 

Consols 9S3t  98I3  9614  go^sd. 

Eng.  wheat,  av.  price.        428.  7d.  44a.  2d.  -383.  Id.  51s.  5d. 

Mid.  Upland  cotton...              GiSgd.  7i2d.  .')->iBd.  6ied. 

No.  40  Mule  twist...             lO^gd.  Is.  8I2I.  lOd. 

Clear'g-bouse  retm-n.   97.886,000  92.811.000  76,825,000  86,035.000 
The  following  are  the  current  rates  of  discount  at  the  princi-- 

pal  foreign  centres  : 
Bank 


rate. 
Pi:  ct. 

31* 

3 

3I3 

4 

4 

4 

4 

4 


Ofjen 

tnur/cet 

Pi:  cI. 

3% 

2=8 

314 
312 

212 

2% 
2% 
3% 


rate. 
Pi:  ct. 
St.  Petersburg...       6 

Geneva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  <&  Oporto.       5 

Copenhagen 3 1234 

New  York 

Calcutta 4 


Open 

m  'trket. 

Pr.  ct. 

6 


43>5 
5 

3I3 
4®5 


Paris 

Amsterdam  .. 

Brussels 

Genoa 

Beilin 

Frankfort — 

Hamburg 

Vienna 

The  weather  during  the  greater  part  of  the  week  has  been 
boisterous  and  wet;  but  it  has  become  colder  within  the  last 
two  days,  and  there  has  been  a  sharp  frost  to-day.  There  are 
floods  in  many  parts  of  the  country,  but  only  in  a  few  cases 
have  they  been  serious.  The  trade  for  wheat  during  the  week 
has  been  decidedly  quiet,  and,  in  order  to  effect  sales,  holders 
have  had  to  accept  rather  less  money.  The  quantity  of  English 
wheat  arriving  at  market  is  very  moderate,  and  a  large  propor- 
tion of  it  is  of  poor  quality.  Stocks  of  foreign  produce  in 
granary  are  small,  but  millers  still  prefer  to  buy  from  hand  to 
mouth.  The  Continental  markets  are  reported  quiet,  without 
much  change  in  prices.  The  supplies  offering  are  about  equiva- 
lent to  the  wants  of  buyers. 

During  the  week  ended  February  7  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  30,559  quartern,  against  37,315  quarters  last  year 
and  63,738  quarters  in  1879,  while  it  is  computed  that  they  were 
in  the  whole  kingdom  122,250  quarters,  against  150,000  quar- 
ters and  255,000  quarters  in  the  two  preceding  seasons,  respec- 
tively. Since  harvest  the  sales  in  the  150  principal  markets  have 
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been  lf20,535  quarters,  against  781,973  quarters  last  season  and 

1,307,088  quarters  in  1878-9;  while  it  is  estimated  that  they  have 

been  in  the  whole  kingdom  3,682,240  quarters,  against  2,9()4,- 

000  quarters    in  1879-80  and   5,231,000  quarters    in    1878-9. 

Without  reckoning  the  supplies  of  produce  furnished  ex-granary 

at  the  commencement  of  the  season,  it  is  estimated  that  the 

following  quantities  of  wheat  and  flour  have  been  placed  on  the 

British  markets  since  harvest.    The  visible  supply  of  wheat  in 

the  United  States  is  also  given: 

18S0-1. 
Imports  of  wheat. owt. 27,007. «25 

Imi>ort8  of  Hour 6,070,75i 

Bales    of '  lioiue-grown 
prmliice 15,956,-iOO 


1879-SO. 
30.958.00.5 
5,408, UOU 


1878-0. 

23,0li»,<!09 

3,538,870 


1877-S. 

27.3.')4.?)!ll 

3,841i,04s 


12,843,200    22,CCC.fiOO    18,3(i0,200 


Total 49,040,979 

Dc^Uu't     exports     or 
wliout  ami  Bour 087,403 


Result 48,3J3,olO 

AvVe  price  of  English 

Wheat  for8<^art<ni  (qr.)       428.  8d. 
Visible  aiMvply  of  wijeat 


8)MI 


In  theU.  8 bush. 28,000,000 


49,210,711 
510.173 

48,0(54,538 
478.  5(1. 

20,.^93,72« 


48,835,079 

938.957 

47,910.122 

40s.  sa. 

20.004. lie 


49,556,842 
973,000 


43,582,882 
53s.  8(1 


The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  iStc,  into  and  from  the  United  Kingdom 
during  the  first  twenty-four  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons: 

tM  PORTS. 

1880-81. 

Wheat cwt.27.0or.s25 

Barley 7,065,136 

Oivt? 5,117,264 

Peas 1,261,205 

Beans 1.091.678 

Indian  com 15,570.003 

Floiu- 6,076,754 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Imlinu  com 

Flour 


I879-'«0. 

30,958.005 
8,174.197 
7,007.701 
1,168.828 
1,390,974 

10,361,717 
5.408,910 
EXPORTS. 
023.700  487.015 


18.329 
341.597 

41,709 

18,702 
150,760 

63.757 


11.820 
45,053 
T.i.-217 
20,139 
471,709 
59.128 


1878-T9. 

22.649,009 

0.210,.159 

5,713.818 

821,080 

,595.870 

13.309.571 

3,538,870 

894,648 

68.329 

48.571 

9.022 

3.050 

154,890 

44.309 


1877-78. 
27.354.,^94 

7,-;^  3.721 

5,57!)  il7:", 
914.201 

1,S82.982 
13,378.222 

3,8  i2  048 

951.051 
30,073 
02,058 
13.104 
10,720 
51,202 
22,900 


LosDOS,  Saturday,  February  5,  1881. 
Contrary  to  expectation,  the  money  market  has  assumed  a 
somewhat  easier  appearance,  though  no  very  important  change 
has  taken  place  in  the  rates  of  discount.  The  Bank  minimum 
remains  at  3}^  per  cent,  and  in  the  outside  market  choice  three 
months'  bills  are  taken  somewhat  below  that  price.  It  would 
seem,  therefore,  that  the  discount  houses  were  premature  last 
week  in  giving  a  higher  rate  of  intere.st  for  deposits,  and  had 
deceived  themselves,  to  some  extent,  as  regards  the  impending 
scarcity  of  money.  During  the  past  week,  a  moderate  (quan- 
tity of  gold  has  been  received  from  Paris,  and  as  there  is 
scarcely  any  export  inquiry,  the  Bank  of  England  has  gained  a 
considerable  sum.  The  supply  of  gold  now  held  by  that  establish- 
ment amounts  to  £25,459,197,  which  compares  with  .£28,213,292 
last  year  ;  while  the  total  reserve  is  £14,146,292,  against  £15,- 
827,487  in  1879.  The  proportion  of  reserve  to  liabilities  is  at 
the  satisfactory  point  of  44j^  per  cent,  which  is  considerably 
above  the  recognized  minimum  of  33  per  cent.  It  would  appear, 
therefore,  that  there  is  not  much  reason  for  believing  in 
higher  rates  of  dlscoijnt.  The  mercantile  demand  for  accom- 
modation is  still  very  limited,  and  there  does  not  seem  to  be  a 
pro.spect  of  any  increase  in  it.  Trade  has  not  relapsed,  but  it 
is  by  no  means  extending  itself  rapidly,  and  its  present  condi- 
tion, though  not  discouraging,  is  a  cause  for  some  disappoint- 
ment. As  regards  financial  operations,  there  has  of  late  bee  n 
much  less  activity.  The  speculation  on  the  Stock  Exchange 
has  dwindled  down  to  comparatively  small  proportions,  and 
only  a  few  public  companies,  chiefly  mines,  have  been  intro- 
duced to  public  notice.  Probably  the  agitation  in  Ireland  and 
the  anxiety  which  is  felt  with  regard  to  the  future  of  domestic 
politics  have  checked  business  in  most  directions;  but  the 
money  market  is  easy,  and  though  the  course  is  not  yet  quite 
clear  as  to  the  success  of  the  Government  in  allaying  Irish 
discontent,  yet  there  is  no  reason  to  believe  that  the  agitation 
will  assume  proportions  calculated  to  occasion  any  very  unusual 
alarm.  Government  seem  to  have  taken  very  great  precau- 
tions, and,  no  doubt,  if  the  Land  Bill  shall  prove  to  be  the  com- 
prehensive document  which  is  necessary,  the  disloyal  in  Ireland 
will  have  ultimately  to  give  way  to  the  force  of  well-considered 
opinion,  even  of  their  own  countrymen.  Mr.  Bright  seems  to 
be  satisfied  with  the  measure  which  is  to  be  brought  forward, 
and  if  that  be  the  case,  it  is  likely  to  effect  a  very  radical 
change.  Mr.  Bright  has  consented  to  remain  in  the  Cabinet, 
and  to  agree  to  the  Coercion  Bill,  on  condition  of  a  Land 
Reform  Bill  being  brought  in,  and  the  Government  have,  no 
■    ,  inserted  clauses  which  shall  satisfy  Irish  public  opinion. 


if  that  be  possible.  Now  that  the  excitement  of  the  week  18: 
abating,  and  that  Parliament  is  likely  to  make  more  rapid  and 
satisfactory  progress,  the  country  will  be  ajain  more  able  to- 
devote  its  attention  to  commerce,  and  in  this  it  will  be  aided  by 
a  continuance  of  an  easy  money  market.  Besides,  the  Irish 
agitation  business  was  for  a  time  very  materially  interfered 
with  by  the  heavy  snowstorm,  for  which  a  country  like  this  i» 
never  prepared,  and  which  causes  the  most  s.'riouu  inconven- 
iences and  delay.  The  weather  is  now  no  hindrancu  to  busi- 
ness, and  as  the  Parliamentary  crisis  has  come  and  gone,  never 
probably  to  return  in  so  serious  a  form,  more  confidence  J» 
likely  to  be  shown,  both  in  commercial  and  financial  circles. 
The  following  are  the  present  quotations  for  money  : 


Per  cent. 

B.ank  rata S^a 

Opcn-niarliet  rates— 

30  and  00  days' bills Bias's 

3  mouths' bills 3^S3>3 


Open-market  rates-  Per  cent. 

4  months'  bank  hills Z'^rt^i^ 

6  monthH'  bank  bllln 3^'«37g 

4  ai  6  mouths' trade  bills.  3'Ua4 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows  : 

Ptr  cent. 
2>a. 


Joint-stock  banks 

Discount  hous(3s  at  call 

Do  with  7  or  14  days'  notice. 

The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols^ 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the- 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  : 

1881.  1380.              1879.             1878. 

Circulation,     exSlnd-           £  £                    £                    £ 

ins  Bauk  post  bilU.   26,312.905  27.385,805    31,456.470    27,166,235- 

Public  deposits 6.000.070  4.681,854      5.915.039      4.758.94T 

Otlicrdeposirs..., ...   24,895.400  27.832,040    29.025,308    22.777,387 

Governm't  securities.   14.353,300  10.804,788    15.441.047    15,199.089- 

Other  securities 21.208.232  18.061.381     23.988.089    17,705.360- 

Res'vcofnotes&coin   14,140,292  15,827,487    13,947,891     12,837,064 
Coin  find    bullion  in 

hoth  departments..    25,459,197  28,233,292    30,404,361    25,003,399 
Proporti(»u  of  reserve 

t<)  liabilities •...  4443  

Bank  rate 3^  p.  c.  3  p.  c. 

Consols 98»8  98i9 

Eug.  wheat,  av.  price         42s.  6d.  45«.  3(1. 

No.  40 mule  twist....                lOSg  imd. 

Mid.  Upland  lotKm  . .            6"ie'l.  7ii9(l. 


3  p.  c. 

96I4 

38s.  4d. 

8i2d. 

5i»d. 


2  p.  c. 

95-'>8 

5l8.  lid. 

lOd. 

Oifld. 


Clearing-House  ret'n. 144,606,000  149.391.000  111,116,000  115,022,000 
Very  little  gold  has  been  sent  abroad  during  the  week,  and 
there  h,as  been  very  little  demand  for  silver.  Prices  have  had^ 
in  consequence,  a  downward  tendency.  In  Mexican  dollars, 
there  has  been  no  material  change.  India  Council  bills  were  sold 
on  Wednesday  at  Is.  7  9-16d.,  showing  a  slight  improvement. 
The  following  prices  of  bullion  are  from  Messrs.  Pixley  & 
Abell's  circular : 

GOLD.  s.    d.         a.    d. 

Bar  gold,  tine per  oz.  Btan<lard. 


doubt, 


Bar  Kolil,  containing  20  dwts.  silver,  per  oz.  standard. 

Spauisli  (loul  )I()ous l>cr  oz. 

South  .Vuicrican  doubloous per  oz. 

I'uitPd  Stales  aold  coin per  oz.,  none  here. 

(iermau  Rold  coin per  oz. 

KILTER. 

Bar  silver.flne .".  .per  oz.  st.-ind.'ird. 

Bar  silver.contain'g  5  gi'S.gold per  oz.  standard. 

Cake  silver i>cr  oz. 

.Mexican  dollars i>er  oz. 

Chilian  dollars iwr  oz 


s.    d. 
77    9    a 
77  lOija 
73  10    ® 
73    9    ® 


70    3>4» 
d. 

5i5i9  a> 

5111i6« 

55%    ■a 
50>9    ® 


Quicksilver,  £6  15«.  Od.        Discount,  3  per  cent. 

Tenders  for  £1,476.000  Treasury  bills  were  opened  at  the- 
Bank  of  England  yesterday,  the  whole  of  which  was  allotted  in 
three  months'  bills  at  £99  5s.,  which  is  equivalent  to  a  discoant 
of  three  per  cent  per  annum.  It  is  expected  that  the  Govern- 
ment will  soon  be  able  to  dispense  with  these  loans  ;  indeed,  it 
is  believed  that,  finding  their  balances  increasing,  in  consequence 
of  the  increase  of  revenue,  they  have  had  the  bills  allotted  to 
themselves.  This  accounts  for  the  low  rate  of  interest,  which 
is  much  lower  than  the  discount  market.  The  Treasury 
balance  is  now  £6,666,070,  against  £4,681,854  last  year,  or  an 
increase  of  about  £2,000,000.  Mr.  Gladstone,  however,  is  enjoy- 
ing the  fruits  of  an  income  tax  of  6d.  in  the  pound  sterling, 
which  is  yielding  just  now  a  substantial  sum.  It  is  to  be  hoped 
that  in  a  few  weeks,  when  he  will  introduce  his  financial  pro- 
posals, he  will  see  his  way  to  reduce  taxation,  and  especially 
the  income  tax,  which  is  now  a  heavy  burden. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres : 


Bank  Open 

rate,  market. 

Pr.  el.  Pr.  el. 

Paris 313  319 

Amsterdam 3  2\ 

Bnissels 3^  3>4 

Genoa 4  S^a 

Bertln 4  3>e 

Frankfort 4  3>4 

Hamburg 4  3*4 

Vienna 4  3^ 


Bank 
rale. 
Pr.  el. 
St.  Petersbiu-g ...       6 

Genevn 4 

Madrid,  Cadiz  ii 

Barcelona 4 

Lisbon  &  Oporto.      5 

CoiH-nlmgcu 3  •«  a>  4 

New  York 

Calcutta 4 


Open- 
market, 
I'r.  et. 
0'4 


o 

54« 

3>» 

n»(! 


2z4 
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Since  harvest  the  sales  of  wheat  in  the  150  principal  markets 
have  been  889,976  quarters,  against  694,658  quarters  in  1880  and 
1,243,950  quarters  in  1879 ;  the  estimate  for  the  whole  king- 
dom being  3,560,000  quarters,  against  2,814,600  quarters  last 
eeaaon  and  4,976,000  quarters  in  1878-9.  Without  reckoning 
the  supplies  of  produce  furnished  ex-granary  at  the  com- 
mencement of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  ilour  have  been  placed  on  the  British 
Toarkets  since  harvest.  The  visible  supply  in  the  United  States 
is  also  given: 

1879-30.         1878-79.        1877-78. 

30,253,239    21,809,197    26,480,473 

5,282,463      3,397,344      3,617,984 

12,196,.500    21,561,700    18,018,500 


1880-81. 
Import*  of  wlicat.cwt  25,750,295 

Imports  of  flour 5,739,564 

fiales    of    homegrown 
produce 15,393,500 

Total 46,883,359 

Deduct      exports      of 
wheat  and  flour 686,091 


47,732,202 
497,320 


46,828,541 
899,906 


48,116,937 
940,035 


Result 46,197,268    47,234,882    45,928,635    47,176,902 

Av'kc  price  of  English 

wheat  for  season  (c|i).     428.83.  478.  6d.  40s.  9d.  53s.  9d. 

Vlsihle  supply  in  Uuit'd 

States bush. 28,400,000    30,7o0,000    


The  following  return  shows  the  extent  of  the  imports  and 
«xports  of  grain,  &c.,  into  and  from  the  United  Kingdom  during 
the  first  twenty-three  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  .seasons  : 

IMPORTS. 

1880-81.        1879-80. 
30,253,239 
7,989,323 


Wheat cwt  .25,750,293 

Barley 6,923,881 

Oats.. 5,093,183  6,936,906 

Teas... 1,229,992  1,163,640 

Beans 1,037,133  1,302.987 

Indiau  com 15.188,576  9,978,673 

Flour .5,739,564  5,282,463 

EXPORTS. 

623,470  440,235 


"Wheat cwt. 

Barley 

■Oats 

Peas 

Beans 

Indiau  com 

JFlour 


14,831 
317,122 

41,449 

18,242 
151,088 

62,621 


10,440 
43,497 
72,087 
16,230 
446.286 
57,085 


1878-79. 

21,869,497 

6,075,855 

5,647,470 

812,197 

383,498 

12,872,681 

3,397,344 

857,884 

67,532 

48,181 

8,693 

3,619 

144,736 

42,022 


1877-78. 

26,430,473 

7,005,981 

5,386,137 

895,498 

178,149 

12,808,188 

3,617,984 

917,810 
28,923 
60,460 
12,743 
10,305 
49,755 
22,245 


EuKlIsb   market    Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  increased  £667,000  during  the  week.  During  the 
same  time  the  specie  in  the  Bank  of  France  increased  4,462,000 
francs  in  silver  and  2,670,000  francs  in  gold. 


Sal. 

Jlfon. 

Tites. 

Wed. 

Thurs. 

Fri. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

19. 

21. 

22. 

23 

24. 

25. 

Silver,  peroz d.  5214 

52  H 

52 14 

525is 

521a 

5258 

Consols  for  money 993ig 

993i6 

993l8 

995,8 

995,8 

996,6 

Consols  for  account 99'>i6 

993l6 

993,8 

995,. 

995,8 

995,8 

Fr'ch  rentes  (in  Pari8)fr.8400 

83-95 

84  0213  84-15 

8412I3 

U.S.  58  of  1881 103% 

103 14 

103 14 

IO318 

103 

103% 

U.  S.  413S  of  1891 114'a 

II4I3 

1141a 

1141s 

II414 

11438 

U.S.  48 of  1907 116Sa 

II6I2 

II6I4 

II6I3 

II6I11 

II6I4 

Erie,  common  stock 5\H 

501a 

50% 

49-'8 

50=8 

Illinois  Central 138 

138 

137 

138 

13=.  I3 

136 

Pennsylvania 67% 

671a 

66  id 

67I3 

661a 

66% 

Philadelphia*  Reading.  35% 

35  5i 

34''8 

35% 

3412 

Hew  Yorlj  Central 154 

1531a 

152 

1531a 

152 

151 

Liverpool  Breadttuffi  and  ProvUions  MarkeU.- 

- 

Sat. 

Mon. 

Tues. 

Wed. 

Thurt. 

Fri. 

$.    d. 

».     d. 

».    d. 

:    d. 

:     d. 

».    d. 

rionr  (ex.  State).  100  lb.l2    6 

12    6 

12    6 

12    6 

12    6 

12    6 

(Theat,  No.  1,  wh.      '•       9    2 

9    2 

9    2 

9    2 

9    2 

9    2 

Spring,  No.  2...      "        9    1 
Winter,  We8t.,n.      "       9    3 

9    1 

9    1 

9    1 

9    1 

9    1 

9    3 

9    3 

9    3 

9    3 

9    3 

Cal.  white "        9    2 

9    2 

9    2 

9    2 

9    2 

9    1 

Com,mlx.,W.new      "       5    3 

5    3 

5    3 

5    4 

3    4I3 

5    3 

Pork, We8t.me88..»bbl.65    0 

65    0 

65    0 

65    0 

63    0 

65    0 

Bacon,  long  clear,  cwt.. 43    0 

42    6 

42    6 

41    6 

41    6 

41    0 

Beef,  pr.  mes8,new,^tc.75    0 

73    0 

75    0 

75    0 

75    0 

75    0 

Lard,  prime  West.  ¥cwt.53    6 

53    0 

53    0 

53    0 

52    9 

52    9 

Cheese.  Am.  choice   "    63    0 

68    0 

63    0 

68    0 

68    0 

68    0 

Liverpool  Cotton  Market. — See  special  report  on 

cotton 

f£>ammtxcXK\  and||HsceXlatte0us  ^eitrs. 

roBEiaN  iHPOK-rs  at  mbw  tore  por  thb  wbbk. 

1878.  1879.  1880.  1881. 

Dry  Goods $2,587,526      $2,155,705       $2,868,726       $3,036,963 

General  mdse...       3,868,857        4,658,280        6,404,274        5,763,937 


Total  week 

Prev.  reported.. 


$6,456,383       $6,813,985       $9,273,000       $8,820,900 
37,815,377      37,747,233       60,361,918       42,472,529 


Total  s'ce  Jan.  1.  $44,271,760    $44,561,218    $69,634,918    $51,293,429 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  22: 

EXPORTS  FROM  KBW  YORK  FOB  THE  WEEK. 
1878  1879  1830 

For  the  week....     $7,313,833      $6,382]4S3      $6,147,481 
Prev.  reported..     45,133,038       41,603,366      42,210,850 


1891. 
$6,728,609 
50,861,421 


Total  s'ce  Jan.  1.  $52,416,926    $47,986,051    $43,333,334    $57,593,033 
EXPORTS  AND   IMP0RT3   OF  SPECIE   AT   NEW  YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  19. 


National  Banks  Organized. — The  following-named  national 
bank  was  organized  this  week  : 

2,506— The  National  Exchange  Bank  of  Lynchburg,  Va.  Authorised 
cai)ltal,  $100,000;  paid-in  capital,  $95,500.  James  Franklin, 
President ;  Camillus  Christian,  Cashier. 

Imports  and  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  .^8,820,900,  against  $6,228,763  the  pre- 
ceding week  and  $5,259,194  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  22  amounted  to  $6,723,609,  against 
$7,399,102  last  week  and  $3,302,132  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  17  and  for  the  week  ending  (for  general 
merchandise)  Feb.  18: 


Great  Britain 

France 

Gerinan.y 

West  Indies 

Mexico 

South  America 

All  other  countries . 

TRotal 


Exports  from  New  York, 


Gold. 


Silver. 


$392,985 
12,830 


$405,835 


Imports  at  New  York. 


Gold. 


24,087 

38,263 

25,942 

3.100 


$91,392 


Silver. 


$23,816 


14,385 

178.952 

5,857 


$223,040 


Ot  the  above  imports  $22,737  were  American  gold  coin  and 
$31,926  American  silver  coin. 

The  movement  from  January  1  to  date  in  1881  includes  the 
export  of  $115,960  gold  and  $1,610,570  silver,  and  the  import 
of  $4,708,687  gold  and  .$510,853  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Year. 

Exports. 

Imports. 

Year. 

Exports. 

Imports. 

1881 

1880 

1879 

1873 

1877 

$1,726,530 
1.202.602 
2,416,2-20 
2.031,901 
2,186,334 

$3,219,540 
1,293,708 
2.0'.)3,505 
2,895,274 
2,324,063 

1876 

1875 

1871 

1873 

1872 

$6,359,835 
13,587,041 

5,611,371 
11,163.574 

2,810,367 

$575,969 

1,331,828 

918,037 

203,725 

273.013 

BANKING  AND  FINANCIAL. 

From  the  "  meBsaser  de  Paris"  of  the  Tth  lust. 

The    Board   ot     Directors   ot    the    CREDIT 

LYONNAIS   have   decided    to   double    the 

capital  of  the  Company  by  the  creation  of 

200,000  new   shares  to  be  issued  at  $150. 

The  par  value  being  $100,  the  premium  thus 

accruing  will  amount  to $10,000,000 

Which  will  be  carried  to  the  Reserve  Fund 

already  e.-fisting  of 6,000,000 


Making  a  total  Reserve  of $16,000,000 

The  entire  Capital   Stock  will    consist,    consequently,   of 
400,000  shares  on  which  $50  has  been  paid  up,  say 20,000,000 

Making  an  available  capital  of $36,000,000 

To  which  must  be  added   the  $30  per  share  not  called  lip, 
representing  a  supplementary  guarantee  of $20,000,000 


FISK    dc    HATCa, 

BANKERS, 

AND    DEALERS    IN   GOVERNMENT   BONDS, 

And  other  desirable  Investment  Seeuriliet, 

No.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  Issues  of  Government  Bonds,  in  large  or  small  amounts, 
at  current  market  prices,  and  will  bo  pleased  to  furnish  information  In 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-class  Railway- 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  aud  Bonds  on  commission,  at  the 
Stock  Exchange  or  In  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  thoje  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, <tc.,  and  credit  without  charge. 

Ep"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  ot  the  city,  by  Mall  or  Telegraph,  to  buy  or 
sell  GoTernment  Bonds,  State  and  Railroad  Bond*,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "  Memoranda  Concerning  Gov  • 
emment  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  A  HATCH. 


February  26,  1881.  J 
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~  "■""~~'^"^PJ~jp^  ENDS. 

The  followliut  dlvidendg  have  recently  been  aunonuced : 


Xante  of  Company. 


Railroads  s 

Dolawiirc  <t  Houiirt  Brook  ((inar.) 


Per 

Cenl. 

When 
Payable. 

1"3 

FpI).  21 

Books  Closed. 
(Days  inclusive.) 


NoTK.— i'lir  auiiiiiinceiiieiit  or  a  diviiland  on  Flint  A  Pere  Mnniiitatd 
stock,  In  the.  Ohro.mclf.  of  Fehruury  12,  was  premature,  the  dlrectorH 
not  having  iiasnod  upon  It  as  yet. 

FRIDAY.    FEBRUARY    'i.l,  18H1-5    P.  HI. 

The  Money  Market  ami  Financial  Situation.— It  i.s  diffi- 
cult to  do  full  justice  to  the  monetary  situation  this  week.  The 
stock  market  to-day  was  in  a  condition  of  panic,  and  the  extreme 
declini'  in  prices  at  the  time  of  greatest  depies.sion  wa-s  worse 
than  at  any  period  since  the  stock  panic  of  November,  1879. 

The  new"  funding  bill,  which  pa.ssed  the  Senate  and  has  gone 
back  to  the  Hou.se  ot  Representatives,  not  only  compels  the  banks 
to  take  the  new  3  per  cent  bonds  on  certain  tenn.s,  but  it  also 
repeals  that  provision  of  the  existing  law  which  permitted 
national  banks  to  withdraw  their  bond.s  deposited  at  Washing- 
ton a.s  security  lor  circulation,  by  depositing  there  instead  a 
flafflcient  amount  of  specie  or  greenbacks  to  redeem  their 
notes  as  fast  as  presented.  This  latter  provision  of  the 
bill  is  to  take  effect  immediately  on  its  becoming  a  law, 
and  it  is  on  this  point  that  the  banks  have  taken  alarm 
and  have  hastened  to  make  deposits  of  specie  and  legal  tenders, 
before  the  bill  should  pa.ss  the  House  and  be  signed  by  the  Presi- 
dent, as  in  that  case  a  bank  would  have  no  way  of  getting  its 
bonds  out  of  deposit  except  by  gathering  up  slowly  its  notes  as 
the}'  could  be  got  in.  The  total  deposits  at  the  Isew  York  Sub- 
Treasnry,  including  to-day,  amount  to  $13,033,31.5,  with  |679,.5G0 
more  in  checks  to  come  in  to-morrow — this  includes  only  five 
business  days  beginning  with  February  19.  Great  pressure  was 
brought  to  bear  on  tk>(!retary  Sherman  to  do  something  for  the 
relief  of  the  market,  and  on  Monday  the  21st  in.st.  he  issued  a 
call  for  $2.'),000,000  bonds  for  the  sinking  fund,  to  be  redeemed 
on  the  21st  of  May.  It  was  obvious  that  this  would  give  no 
speedy  relief,  and  on  Thursday  the  24th  he  gave  notice  tliat 
bonds  mentioned  in  that  call  would  be  redeemed  immediately  on 
presentation  at  Washington.  Even  this  was  too  slow,  and  to-day 
Mr.  Sherman  telegraimed  to  New  York,  to  purchase  for  the 
sinking  fund,  any  of  the  five  or  six  jier  cent  bonds  of  1881,  not 
embraced  in  his  call  of  2l8t  inst.,  to  an  amount  not  over 
$10,000,000,  at  par  and  ac^crued  interest.  As  soon  as  this  was 
known  bonds  began  to  come  in,  and  during  the  day  .i>3,()87,300 
was  disbursed  in  payment  for  bonds  so  purchased.  The  relief 
from  this  scarce,  however,  was  scarcely  felt  by  stock-borrowers 
in  the  call  loan  market. 

The  money  market  beggars  description,  and,  growing  more 
stringent  all  the  week,  the  culminating  point  was  reached  to-da}', 
■when  stock-brokers  paid  as  high  as  1  per  cent  a  day  commission 
to  get  loans,  in  addition  to  the  legal  rate  of  6  per  cent  per  annum; 
indeed,  it  was  reported  that  1/^  per  cent  a  day  was  spasmodically 
bid  at  one  time.  In  the  last  hour  of  busineii  %  to  1  per  cent  a 
■day  was  paid,  though  some  exceptional  loans  were  made  at  plain 
6  per  cent.  For  the  week,  on  all  classes  of  business,  we  quote 
from  3  per  cent  on  Government  bonds  to  6  per  cent  plus  1  per 
<!ent  a  day  on  stocks,  (.'ommercial  paper  nominal  at  5@5)^  per 
cent. 

We  cannot  regard  it  as  the  least  of  the  unfortunate  circum- 
stances connected  with  this  monetary  spasm  that  appeal  is 
again  made  to  the  "  Papa  "  Government  at  Washington  to  keep 
the  money  market  easy,  encouraging  again  the  idea  among 
bankers,  merchants  and  speculators  that  it  is  the  province  of 
the  Secretary  of  the  Treasury  to  regulate  the  New  York  money 
market.  In  the  pr«sent  case,  however,  it  must  be  admitted  that 
there  is  more  than  poetical  justice  in  demanding  relief  from  the 
Treasury,  as  the  whole  flurrj'  has  been  produced  by  the  action 
of  C!ongress  in  its  threatened  legislation. 

The  Bank  of  England  on  Thursday  showed  a  gain  for  the 
•week  of  £667,000  in  specie,  and  the  percentage  of  reserve  to  lia- 
bilities is  49M  per  cent,  against  46  15-16  last  week;  the  discount 
rate  remains  at  3  per  cent.  The  Bank  of  France  shows  an  increase 
of  2,670,000  francs  in  ^old  and  4,462,000  francs  in  silver. 

The  last  statement  ot  the  New  York  City  Clearing  House  banks 
issued  February  19,  showed  a  decrease  of  $2,558,250  in  the  sur- 
plus above  legal  reserve,  the  total  surplus  being  $3,807,275, 
against  $6,365,525  the  previous  week. 

The  following  table  shows  the  change.8  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


1881. 
reb.  19. 


Differ'neet  fr'm 
previous  week. 


$320,807,300  Inc  .$3.r)G,S.20O 

65.84<>,t!00'Dec.  1,951,000 

lS.259..iOO  Dec.  02.MOO 

307.718.100  D«c.  20iJ,200 

14,837,200  Dec.  658,800 

$76.929..'>2.5!Defl. 
80,736.800;Dco. 


1880. 
Feb.  21. 


$290,091,200 

59,887,200 

21,282.200 

271,001,000 

15,50i,500 


$51,550    $67,900,250 
2,009,800       75,392,700 


$244,007,000 

17.931,300 

19,335,900 

21(j,382.(>00 

45,377,000 

$54,095,050 
03,303,300 


Laana  and  die. 

Specie 

Ciroulatlon... 
Net  deposits  . 
I^egal  tenders. 

Ijegal  reserve. 
Beserve  held. 

S*"!''"" $3.807.275iDcc.$2,55g,25O      $7,492,450      $9,212,6.50 

United  States  Bonds.— Government  bonds  have  been  intlu- 

,  off 
-  .       .  -i  prices  of  the  4  per  cents.     The  fate  of 

the  funding  bill  is  yet  uncertain,  although  its  extraordinary  in- 
fluence already  exerted  in  Wall  Street,  before  it  has  even  become 
a  law,  must  surpa-ss  the  fondest  hopes  of  its  most  earnest  advo- 
cates. 


1879. 
Feb.  21. 


enced  to  some  extent  by  the  money  pressure,  and  have  fallen  i 
about  IM  per  cent  in  the  prices  of  the  4  per  cents.     The  fate 


On  the  21st  Secretary  Sherman  issned  the  101st  call  for  bondii 
for  the  sinking  funds.  The  bonds  najn«Hi  are  the  5  per  cent 
bonds  of  the  funded  loan  of  1881.  The  bonds  are  at  follows, 
and  the  principal  and  accrued  Interest  will  be  paid  at  the  Sub- 
Treasury,  in  New  York,  on  and  after  May  21,  1881,  and  in- 
terest will  cease  on  that  day  : 

Conpon  bonds:  $.50.  No.  27,001  to  No.  29,115.  both  tnclnaive:  $100, 
No.  36,001  to  No.  39,961,  both  Inclusive;  $.^00,  No.  49,001  to  No.  54,- 
768,  bolli  ineluHlve;  $1,000,  No.  293,801  tu  No.  310,855,  both  Ineluiilve. 
Total  coupon  bonds,  .fM, 337,300. 

Ited.iteied  liond.t:  $."iO,  No.  2.744  to  No.  2.778,  both  IncluMvc;  $100, 
No.  17,175  to  No.  17,361,  both  IiioUimIvc:  $500,  No.  9,019  to  No.  9,141. 
both  inclusive;  $1,000.  No.  32.732  to  No.  33,OK6,  boiU  in(;hiRiv«;  $5,0O0, 
No,  13,461  to  No.  13,720,  both  Inelimivc;  $10,000.  No.  30,654  to  No. 
31.3,50,  both  Inclusive;  $20,000,  No.  l.(ill  to  No,  1,658.  both  lucliMire: 
.$30,000,  No,  3,031  to  No,  3.217,  both  Inclusive.  Total  reicUtered 
bonds,  $10,662,700.    AKKieRate,  $25,000,000. 

The  bonds  described  above  are  those  last  dated  and  numbered, 
as  required  by  section  3  of  the  act  of  July  14,  1870.  Many  of  the 
bonds  originally  included  in  the  above  numbers  have  been 
redeemed  or  canceled,  leaving  outstanding  the  amount  above 
stated. 

The  above  call  was  followed  by  this: 

"  WAgHINOTOW.  Feb.  21. 
"  T\'.e  Dcpnrtmcnt  will  redeem  the  bonds  emliracBd  within  the  onc- 
hundred-and-tlrat  eaM  upon  their  presentation  at  this  Department  (Wash- 
Ingtun),  with  interest  to  date  of  presentation. 

'•  John  Sherman,  Secretary." 

The  above  was  followed,  Feb.  25th,  by  this  order  from  Secre- 
tary Sherman  to  As.sistant  Treasurer  Hillhouse  in  New  York: 

•*  Yon  are  »uthorizcil  to  purchase  fi>r  Sinking  Fund  not  exccedlni? 
$10,000,000  5  or  6  pc-  c-ut  uuciUlcd  bonds  of  1881  ,  at  par  and  accruing 
interest  to  date  of  payment.       (Signed)     Joil.v  Shkrman,  Secrelarj-." 

The  closing  orices  at  the  New  York  Board  have  been  as  follows 


69,  1881... 
68,1881... 
5s,  1881... 
.58,  1881.. 
4ijis,  1891. 
4is«,  1891. 
is,  1907... 
18,1907... 
68,  cur'ey, 
68,  cur'ey, 
68,  cur'ey, 
8e,  cur'ey, 
6e,  cnr'cy, 


reg. 

coup. 

treg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895. .reg. 
1896.. reg. 
1897.. reg. 
1898. -reg. 
1899..  reg. 


Intereal 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods. 

19. 

21. 

22. 

23. 

Toi"^ 

21. 

lom 

J.   Sl  J. 

•lOfs 

•101^ 

.1.   4  J. 

•lOfs 

•10I?» 

101% 

•101 

C  .-Feb. 
C  .-Feb. 

101 

100% 

100  !>8 

100% 

101 

100^ 

•100  >a 

1003b 

t  .-Mar. 
C  .-Mar. 

1113s 

IIII3 

5j 

11138 

•111 

1123t 

112% 

.3 

-11238 

11238 

C  .-Jan. 

11 3^8 

1131<! 

11338 

113'4 

C  .-Jan. 

.r.  &.  J. 

llS's 

11378 

a 

113  >» 

112''8 

•126 

'125 

•125 

•121 

J.   A  J. 

'127 

•125 

'125 

•124 

J.   A  J. 

♦127 

•125 

*125 

•124 

J.   &  J. 

•)27 

•125 

•125 

-124 

,1.    A  .1. 

*127 

'125 

•125 

•124 

Feb. 
25. 

101 
100 13 
100 
1003s 

llO'^ 

112>4 

11239 

120 

120 

120 

120 

120 


*  This  is  the  price  bid  at  tliu  luoruiug  l>o.ti-d ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  was  a  comparativeljr 
small  business  in  State  Iwnds;  Louisiana  con.sols  solcf  at  60  this 
afternoon.  Kailroad  bonds  showed  a  considerable  decline  on 
some  of  the  speculative  issues.  Erie  2d  consols  sold  down  to 
95^,  Kansas  &  Texas  seconds  to  78@79,  Lake  Erie  &  Western 
incomes  to  75,  Kansas  Pacific  consols  to  102.  The  investment 
bonds  were  not  pressed  for  sale,  and  shewed  little  change. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction  : 


Bonds. 
$54,000  State  of  Tennessee  ns 
of  various  issues  to  rail- 
road and  turnpike  com- 
panies. (Interest  paid  to 
Jnly  1,  1875) 42»43J3 

70,000  State  of  Tennessee  Os. 
(Interest  paid  to  July  1. 

1875) 52»8a52'a 

£85,000  Meiican  Gov't  de- 
bentures. (To  be  sold  at 
rate  of  $5  to  the  £) .  .23i«324 

$5,000  N.  Y.  County  aoeumu- 
lateddent7p.  e.  bond,  due 
Not.  1,  '88,  (int.  inclnded)116'4 

10.000  Mil.  L.  Shore  A  W■es^ 
em  Railway  l8t,7s.  190.5.106>4 


Bonds. 
$1.!>00    Mayflower    Consoli- 
dated Gold  A  Silver  Min, 

Co..  Ist  niort.  bonds 50 

Shares. 

1,060  Pennsylvania  Coal. 2409241 

5Brook(yn  Llfc,$I00...  142 

14  Metropolitan  Gaslight  .147 

100  Manhattan  Gas...  189  9 1 90 

lOOMauhnttnn  Gaslight 195I3 

10  Am.  Exith.  Fire  Ins. ...Ill 

66  l.*nox  Fire  Lns 75 

130  Brooklyn  City  RR lOflia 

100  Cent,Pk,N,&K.RIv.RR.105at 
•    98  N.  Y.  lyoan  &  Imp.  Co. .  102 
2,875  Mayflower  Congol.  Gold 

ASllv.  Mln.(per8hare)  35 


Railroad  and  Miscellaneous  Stocks.- The  stock  market 
has  been  feverish  and  unsettled  throughout  the  week.  Prices  of 
fancy  stocks,  as  well  as  the  dividend-paving  list,  were  ruling  at 
about  the  highest  prices  ever  made.  The  situation  was  delicate 
at  best,  and,  after  the  telegraph  consolidation,  it  was  doubted 
whether  the  great  operators  would  attempt  to  push  up  the  whole 
market  still  further.  Just  at  this  time  the  money  market  became 
stringent  to  a  degree  not  known  since  the  panic  of  1873,  and 
stocks,  aft«r  wavering  for  a  little  time,  broke  badly  to-day,  and 
declined  pell  mell  during  the  closing  hour  of  business.  The 
printed  list  of  sales  at  the  New  York  Stock  Exchange  "  from  2^ 
P.  M.  to  the  close  of  business  "  presented  such  a  volume  of  trans- 
actions at  panic-stricken  prices  as  has  not  been  matched  since 
November,  1879 — even  it  it  was  in  that  memorable  decline. 
Indeed,  there  are  about  one-third  more  of  light  speculative 
stocks  on  the  list  now  than  at  that  time.  The  highest 
and  lowest  prices  on  each  day  of  the  week  are  given  in 
the  table  below,  and  to-day  the  lowest  prices  were  gener- 
ally made  toward  the  close.  Western  Union  Telegraph  was 
conspicuous  for  a  decline  to  99,  closing  at  104 ;  Union  Pacific 
fell  to  105 >6,  closing  at  108  ;  Canada  Southern  declined  to  G6, 
closing  at  70  ;  Wabash  common  to  39,  closing  at  40)6  ;  Wabash 
preferred  to  77,  closing  at  82 ;  St.  Paul  common  to  IOIJ6.  closing 
at  103  ;  New  Jersey  Central  to  96>6.  closing  at  99%  ;  Beading 
to  50,  closing  at  that ;  Central  Pacific  to  80)6,  closing  at  that ; 
Ohio  &  Mississippi  to  36)6,  closing  at  37%  ;  St.  Louis  &  Iron 
Mountain  to  52^.  closing  at  54;  Missouri  Kansas  &  Texas  to 
39%,  closing  at  39%  ;  Ontario  &  Western  to  30)6.  clasing  at 
31M  :  Northern  Pacific  preferred  to  66M1  closing  at  that ;  Pacific 
Mail  to  48%,  closing  at  49%  ;  Erie  to  43%,  closing  at  44)6  ; 
Lake  Shore  to  118,  closing  at  120 ;  Michigan  Central  to  108, 
closing  at  111.  In  nearly  every  case  the  lowest  prices  were  made 
in  the  last  five  minutes  before  three  o'clock,  with  a  sharp  upward, 
turn  on  the  closing  sales. 
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A»i(^efroin  the  features  above  noticed,  the  important  events  in 
the  week  were  the  is.sue  of  the  annual  statements  of  the  Del.  & 
Hudson  Canal  and  the  [Del.  Lack.  &  "West.  Railroad,  showing  a 
large  improvement  in  the  business  of  1880  over  that  of  1879. 
Me.ssrs.  (ioiild  and  Dillon  were  elected  diwetors  of  the  Del.  Lack. 
&  West.  'I'he  purchase  of  a  controlling  interest  in  the  stock  of 
the  Phila.  Wil.  &  Baltimore  road  by  parties  in  the  ]3alt.  &  Ohio 
and  >".  J.  Central  interest  was  also  an  important  transaction. 

Railroad  traffic  in  the  Northwest  has  been  seriou.sly  impeded 
by  the  heavy  snows  throughout  January  and  February,  and  it  is 
reported  that  expenses  have  been  very  heavy. 

The  daily  highest  and  lowe.st  prices"  have  been  as  follows: 


"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

-Latest  earnings  reported — ^  -—Jan.  1  lo  latest  dale.—- 


SaturdiH/.    Jionday. 
Feb.  19.        Feb.  81. 


Aia .  Dl8t.  Tel . 
Amcr.Un.Tel. 
CunttdH  South, 
rent.of  N.  J.. 
Cent.  Pacific. . 
Clies.iOhio.. 
Do  l8t  prf . 
Do  2d  prf.. 
Chic.  A  Alton. 
Chlc.Bur.4  Q. 
Chic.M.ciSt.P. 

Do  pref. 
Chic.SN.W.. 

Do  pref. 
C.R.I. &P. new 
Ch.St.I-.SN.O. 
Ch.St.P.M..t0 

Do  pref. 
Clev.C.C.&  1. 
Col.Chlc.Al.C. 
Del.&  H.CnnnI 
Del. Lack. &VV 
DenverA  H.G 
Han.&St.  Jo.. 

Do  pref 
Hous.&Tex.C. 
Illinois  Cent.. 
Int.&  Gt.Niir.. 
LakeErie&W. 
Lalie  Shore — 
I  0  Jlsv.&Niiah 
Manhattan  — 
Mar.&C.lst  pf. 

Do  2d  prf. 
Met.  Elevated 
Mich. Central  . 
Mobile*  Ohio. 
Mo.Kans.AT. 
Mor.&Kssex.. 
Na«h.Ch.&Stl. 
N.y.C.&H.K 
N.Y.Klevated 
N.Y.L.B.*W. 

Do  pret. 
N.Y.Ont.&W. 
Northern  Pac. 

Do        pref. 
Ohio  Central 
Ohlo&Miss., 

Do  pref. 
Pacific  Mail. 

Panama 

Phil.  &  Read'g 
St.L.A.iT.H. 

Do  pref. 
St.L.I.M.&So. 
Bt.L.A  S.Fran. 

Do      pref. 

Do  Ist  prf. 
Tex.,fc  Pacific. 
Union  Pacific. 
Wab.St.I,.&  P, 
Do  pref. 
West.  Dn.Tel . 


-QM    71 


87K 
llu 

90 

2431 

38 

26 
U4 
173 


10.1 

•a 

w 

in 


7««    71M 
■IS       W 
84W    SB 
103i«  107h, 
S.S4B    W\t 
24>t    2t>s 

•25       20 

•....    144 
171 


•....    1211^  la:t'<  124 
127^131     112^94  ISO 
14;M142M'l3B!4l39« 
!;»     186    Il3jm3« 
OOH   8.1       OHH    aiH 
4<>^    48       45iM    47 
lOlJ     ;05><10.1!)<105K 
89       W)>i\  Ktf       ti« 
25K    20       21K    25)^ 
10»«ll'J.X!lO9     111 
!24J^  127Vj,ll2SK12« 
lOt'ij  10ii',<l(p4     10ft 

IU4      lOliLj;  1041,  lOov, 


133     134>4 
70       70 
6>       57 

!27«  1303^ 
91       94 
39       40.)« 
\2\i    IS 
8  S% 

l»),i  121 

UO     117J<, 

-USW    48 

laiwi  ii2^ 

86  92H 
1475,;  149X 
1J6J4  ;26J* 
48  iW 
89  90 
363.^  38T* 
HH   46H 


1« 
132« 133 
69^  70 
50  58)* 
127W  129 
92  94 
88       39' 


13 

8 
120 

ll«^jU75s 

2a>s    23 
46;.a    i'H 
122     122 
»«       93)i 
\M%  US 
125)4  126 
4S       49 
8914    893< 
»S)4    38 
45       41% 


TltestViv, 
Feb.  22. 


72)4    7.541 1   72H    75 


305i    32)4 
43       44)4 
106)4110 
58Ji    61 


31)4    32)i 
42'A    HH 
106 14  106  J) 
■59       603i 
'....   220 
69X    73!<i  70       72 
47       49).4!   47       48 
126)t  126  )4'12«),;  126)4 
62)i    64«1  62«    6354 

45 

65 

97>i    97)(!  98 

ISO  Ii3iilll9)4 121)4 
ViH  49)4 1  ^IH  48*i 
88       90)!,    835^    90 

11.'>54  117^|1155«:116?< 


45 
65 

98 
58 


Wedtugd. 
Feb.  23. 


Thunday. 
Feb.  24. 


70)4    71       09       70 
78)4    7S5,    75)4    77 
82)4    85?<1  80)4    8.3?< 
-     103     \OSH 

84  88 
23       23W 

85  35V, 
26«    ZSH 

138     1.3., 
il09      :69 
110)4  113?-i;  10S)4  112 
123     124      121)4  122 


12fl)i  129 
140     141 


131 
58 
46 

104 


138 
61 
47 

105 


125     :30 
138 

134      l,34)j 
56!4    59 
42^1    4.5X 
'Wl     103)- 
aS'4    89)41  87),    88 
23)4    25)4!  2254    21 
107)41:0)411(13)4  109)4 
1221.^  125^*1120  4  :24)4 
101)8  103)s:  97     102)4 
66!^    585^1  5454    60)4 
103)4  19454  lOOM  10.3)4 
69)4    70    1  68  H    70 
180)4  132      129      131)4 
69)4    69)4 1  08)4    08)4 


65  56-% 
12fl5<129M 
92  U4)4 
37;,  39)4 
18       13)4 

119"  no" 

114)4  117)^ 
22  2254 
45X    48 

121  121)4 
80       89 

14554  148Ji 

125  126 
48  4954 
87  89 
84?i  37J4 
4454  46-4 
7114  75)4 
30)^  31)4 
42       4354 

10614  106;, 
55       59)4 


67 


71 


122  122 
00   03)4 
44.H  4454 
35   65)4 

•95  90 
65   58 

119)4122 
4054  49 
88).i    91)4 


Fridn  y, 
Feb.  23. 

88)4    70 
68       77 
80       «054 
90)4  llll.>4 
80)4    8(1 
^2       22?4 
•.33       36 
24>4    24)4 
134      134 
63      lOS 
101)4110)4 
117     121X 
117     125 
132)4  188 
;30     ;34 
55       58 


60)4    55V4 

125  I29T4 
88)<  9154 
30)4  39)4 
1154  12)4 
7),      754 

110)4  118)4 

U3     117)4 
22       22 
4:154    4554 

120)4  120)4 
81)4    85)4 

144     149», 

125)4  126 
405I    4954 

86  8754  82)4  87' 
33)4  3854'  30)4  J454 
42  4854!  42  44)4 
08-54  74  I  68)4  7054 
2-<54  aok-  25)4  29)4 
41)4    43)41  36)4    4254 

105.V  1055,  104.54  106)4 
53)4    57       4854    54 


41 

4:1 

9; 

UI3'.| 

SI 

87 

21)4 

23)<^ 

i02)«  ior54 

114)4 

123 

H9 

9.t54 

i'!H 

b.>M 

99 

101 

67 

8H54 

126)4 

12954 

•85 

68 

.50 

5.35if 

IIH 

127 

79 

RS)i 

.W 

3754 

9 

12)4 

113 

115)4 

108 

114)4 

19 

22)4 

3954 

44 

118 

120 

7+ 

81 

140 

140)4 

lio 

l'*354 

4854 

4754 

66       08)4 

43  44 
;15     117 

58)4    61 

44  44 
83)4    63)4 

50)4    55)4 
H7'.4  12154 

45  4754 
8754    89-54 

113     118)4 


50       65)4 

41  42 
115     116 

5214    59)4 

42  42)4 
e-J       63)4 
90       90 
49       54)4 

105)^117)4 
39  4554 
77  88)4 
99     113 


*  These  are  the  prices  hid  and  asked:  no  sate  was  made  at  the  Board. 
Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern. 
Central  of  N.  J..  . 
Chicago  &  Alton..   . 
Chic.  Burl.  &  Quincy 
Chic.  sm. &  St. P.... 

Do           do  prel. 
Chie.  &  Nortliw 

Do  do  pref. 

Chic.  EockI.&  Pac... 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.Chic.&Ind.Ceut. 
Del.  &  HiidBon  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo 

Do  do  pref. 

Illinois  Central... 
Lake  Erie  &  Westera 

Lake  Shore 

Louisville  &  Nashv 

Manhattan 

Michigan  Central. . 
MissouriKan.  &Te.t. 
N.Y.Cent.&Hiid.Riv 
N.Y. Lake E.  .fewest. 

Do  do  pref. 

Northern  Paciflc  . 

Do  pref. 

Ohio  &  Mississippi 

Paciflc  Mail 

Phila.  &  Reading 

St.L.Iron  Mt.&Soiith 

St.  ti.&  San  Francisco 

Do  pref- 

Do      Ist  pref, 

Cnlon  Paciflc 

Wab.  St.  L.  &  Paciflc 

Do  do  pref. 

We«tem  Union  Tel 


Sales  of 

Week, 

Shares. 


72,425 

134,120 

430 

2,4.12 

126,785 

1,630 

87,015 

3,040 

5,800 

13.410 

7,600 

16.790 

48.585 

137.745 

57,805 

10.977 

8,970 

10,080 

148.360 

38,373 

65,046 

44,650 

61,400 

73,090 

212,400 

5,200 

51.075 

66,655 

33,625 

264,525 

131,141 

52,505 

800 

1,380 

815 

176,270 

56.420 

73,700 

03.735 


Hange  since  Jan.  1  1881. 


Lowest. 


66  Feb. 

8212  Jan. 
131  Feb. 
163  Feb. 
101  la  Feb. 
117  Feb. 

117  Feb. 
132JiFeb. 
130  Feb. 

41  Feb. 
91  Feb. 
19%  Jan. 
89=8  Jan. 

107  Jan. 
44  %  Jan. 
99  Feb. 

124  Jan. 
3812  Jan. 

118  Feb. 
79  Feb. 
32 14  Jan. 

108  Feb. 
39%  Feb. 

140  Feb. 
43%  Feb. 
82%  Feb. 
32%  Jan. 
6418  Jan. 
36I2  Jan. 
45%  Jan. 
50  r"cb. 
521s  Jan. 

42  Feb. 
61  Jan. 
90  Feb. 

1051a  Feb. 
39  Feb. 
77  Feb. 
8OI2  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
1821a  Jan. 
12414  Jan. 
132  Jan. 
136  Jan. 
147%  Jan. 
142     Jan. 

5 1  Jan. 
10912  Jan. 

27''8  Jan. 
114  Feb. 
I28I4  Fel). 

60 14  Feb. 
110  Jan. 
138     Feb. 

59  la  Feb. 
135%  Jan. 

94%  Feb. 

4612  Feb. 
12612  Jan. 

5018  Feb. 
155     Jan. 

52^8  Jan. 

95     Jan. 

47%  Feb. 

7718  Feb. 

46%  Feb. 

02 14  Feb. 

731a  Feb. 

66I2  Feb. 

51     Jan. 

71  Jan. 
102  Jan. 
124^8  Fob. 

5138  Feb. 

94  Jan. 
1201a  Jan. 


Range  for 
mar  1880. 


Low.  High. 


8138 

90 14 
15yia 
1831a 
114% 
12416 
130 
1461* 
204 


40 

45 

99I2 
113 

66 12 

99 

8718 
104 
IOOI2 


9I2 
60 
68I2 
22^8 
63I2 
991a 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
39% 
23 
271a 
131a 
34 12 
23 14 
33 
60 
80 
2612 
5114 
77I2 


25  If 

92% 
IIOI4 

5078 
105 
127% 

42% 
139% 
174    , 

571a 
13018 

49 14 
1.55% 

5118 

931a 

36 

671a 

44 13 

62 

72% 

66 

48 

65 
100 
113% 

48 

88% 
1161a 


Week  or  Mo.  1881.        18?0. 

AU.Gt.  Southern. Jaimary...  .?50,99i      $55,401 

AtcU.  Top.  &  8.  F  Ist  wk ,Iaii.  151,000       90,000 

Bur.C.liap.&No..2(l  wIcF.li.  2.5.215       35,375 

Cah-o  *  St.  Louls.2il  wk  Feb.  7,157         6.49ii 
Central  Pacillc...J;iiiiiaiy... 1.498.000  1,200,614 

Chicago  &  Alton  .2d  wlJ  Feb.  113,302      130. ."lOO 

Chlo.  &Ea8t.  lll..2d  wk  Feb.  29,571        21.740 

Chlo.  Mil.&St.  P.3dwkFeb.  200.000     183.731 
Chie.  &  Northw. .January. ..1,222.2.50  1,154.632 

Chlc.St.P.Min&0.2dwkFeb.  22.804       20.320 

8t.Paul&  8.City.2d  wk  FetJ.  9.G60       19.447 

Chic.&  W.  Mich.. ;idwk  Jan.  13,220       12,246 

Cin.  Ind.St.  L.&C.Jannaiy...  171,466      I55,6<I7 

ClH.  Sand.  &Clcv.3dwkJan.  11,215        10,741 

Cin.  &  Sprlngf- ..2d  wkFeb.  15,529        15,480 

Clev.Col.Cin.&I.2d  wk  F<>1>.  01.778        82,148 

Clev.  Mt.V.  &  Del.2<i  wk  Feb.  7,129          8,693 

Denver  <k  Rio  Gr  3d  wk  Feb.  72,1 08       34.8 19 

De8M.&Ft.Dodt:e.4tli\vk  Jiiu  6,639          4.958 

Dubnquc&S.Citv.2ii  wk  Fib.  12.096       16,001 

Ea.stTenn.V.&G.2d  wk  IVh.  24,807       25,548 

Flint  &l'ere  Mai.  1  St  wk  Feb.  29,210       25..=)44 

Gal.llai-.  t  San  A. 4th  wk  Jan  31.596       2H,387 

GranrtTiunk.Wk.end.Feb.l9  204.923      195.067 

Gr't  Western. Wk.cnd.Feb. 18  97,946        80.218 

Hannlljal&St.  Jo.2d  wkFeb.  27,184       41,741 

Hnu8t.ifeTexasC.2dwk  Feb.  04.491        08.8t'2 

UUuoisCeu.  (111.). January...  477.799     467.449 

Do        (lowalJanuary...  122.073     127,184 

tndianaBl.  &W..2d  wkFeb.  19.246       23,470 

Ind.  Dec.  &.  Sp. .  .January. . .  40,279       

Int.  &  lit.  North. .2d  wk  Feb.  53  :100       40.369 

Iowa  Central Jannarv...  OO.loO 

K.  C.  Ft.  8.&  Gulf-2d  wk  Jan.  27.003 

Lake  Erie  &  West. 2d  wk  Feb.  18.221 

Litt'e  Rk.  &  Ft.  S.January. ..  55.800 

Louisa.  &Mo.  R...Taiinary...  47,200 

Louisv.  cfe  Nashv. 2d  wk  Feb.  174.300 

Memp.  f!  Chart.  ..2d  wk  Feb.  27,938 

Meicp.  Pad.  i  No.2d  wk  Fell.  3,877 

Mini-.,t  St.  Louis.  3d  wk  Jan.  12,090 

Mo.  Kau.&  Texas. 3d  wk  Jan.  72,459 

Mobile  &  Ohio.... January. ..  218,243 

Nashv.  Ch.&8t.L.  Jannarv...  178.143 

N.  Y.  &  N.  EnKl'd.3d  wk  Jan.  42.505 

Northern Centr.al. January. ..  386,156 

Northern  Pacific  .3d  wk  Feb.  27,561 

Ogd.  is.  L.  Champ .  1st  wk  Fel).  5,267 

Pad.&Eiizabetht.lstwk  Feb.  10,129 

Peoria  Dec.  &  Ev.2d  wk  Fel).  7,974 

8c.L.Alt.ifeT.H.  ..2d  WkFeb.  21.869 

Do       (l>rcli6).2dwkFib.  14,810 

St.L.  IronMt.&S.2rt  wk  Feb.  149,100 

8t.L.  &San  Fran. 3d  wk  Feb.  41,700 

8;.P..Minn.&Man.2d  wk  Feb.  31,462 

Scioto  Valley 3d  wk  Feb.  5,598 

Wal.8t.L.&Pae.2d  wk  Feb;  177.0:i5 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.     The  columns  under  the  heading 


18.403 

17,407 

■49.500 

3  1,500 

144.G0;1 

32,388 

4,476 

8,458 

81,026 

250,116 

205,033 

37,899 

334,494 

19.315 

6.,593 

6,849 

E.203 

23,782 

12.630 

132,879 

51,315 

28,822 

5,159 

240,468 

1879. 
$84,871 
203.329 
179.161 


1881 

$.",6.0111 

151,000 

ooo  0  '9 

'So.'jjti 

1,198.000 

714..110 

184.772 

1,531.000 

1,222,250 

168.436 

132,990 

44,091 
171,466 

30,398 
106.3.53 
427.280 

45,009 
530.988 

24,907 
102.270 
137.641 
164.594 
110.708 
1,32?. 114 
032.708 
212.337 
538.834 
477.799 
122.073 
i:i0.029 

40.279 
285.069 

66,1(>9 

52,i»lS 
142.2.59 

55.800 

47,200 

1.181,900 

167,473 

27.192 

36.068 
210.423 
218.243 
178.143 
129.049 
380.130 
180.237 

30.109 

52,531 

58.317 
146.847 

98.174 
875.080 
339,992 
320,102 


1880. 

$55,401 

90.000 

260.789 

35.110' 

1,200.014 

786,002 

llS.ol.'i 

1,304,137 

1,154,632 

147.487 

127.3  IT 

36.60.1 

155,097 

31.519 

100.685 

453,226 

50,948 

216,189 

18,77» 

112.021 

161,836 

135,538 

103.141 

1,290,241 

595,175 

259,561 

454,700 

467,449 

127,184 

130,010 


230,713 

■32,'727 

81,.54» 

49,800 

31. .500 

949,715 

184,910 

27.780 

2S,550 

233,687 

250,116 

203.633 

120,014 

334,494 

139.53S 

36,795 

43,740 

25,284 

144,486 

81,504 

820,470 

339,230 

238,306 


1.214,528 

1880. 

$843,793 

2.061.194 

2,674.308 


1,414,463 

1879. 
$080,482 
1,749,010 
1.930.539 


Denv.S.P'k&  Pac. December.. 
Det.  Lans.  &  No.  .4tli  wk  Nor 

Eastern December.. 

Georgia  December.. 

Kans.C.Law.&  So.2d  wk  Nov. 
Marq.  H.  &  Out'n.Noveuilier. 


1880. 
Atl.  <fe  Char.Air-L.NoTembcr.  $100,772 
Atl.  Mi.ss.  &  Obio.Decemljei'..    181,740 

Ches.  &Ohio Deceml>er..    218,009 

Chic.  Buil.&  Q... November. 1,510,496  1,327,680  16,013.078  13,341,543 

Cin.  Ham.  &  Day.December..    228,807     204,429         

-       •-  •  78,357     136,064    1,768.756       902,745 

35,073       27,122    1,090.315       997,507 

231,656     217,894         

151,414     150,174         

18,011        10,761        642,138       422,991 

34,202  29,183  781,560  538,56» 
N.Y.'L.Erie&W. December.. 1.726,788  1,399.245  19,489.300  10,509,120 
N.Y.Cent.&Hud  November. 3,047,541  2.801,835  30,772,013  26,521,216 
Pennsylvania  ....December.. 3.547,828  3,453,925  41,260.008  34,620,276 
Philadel.&  Erie.. December..    281,919     304.050    3,727,734    3,091, SOS 

Ports.Gt.F.&Con. December..       10,821  9.904         

St.Paul<feDuluth.Decembei-..      45,700       32,974       .596,113       0D3,7,> 

South.  Pac.  of  Cal.November      396.000       4.545,000 

Union  Paciflc  ....December.. 1,869. 853  1,659,156  25,491.106  20,609.015 
WisconsinCent... December..      28,718       17.729    1,064,040       762,300 

Exchange. — The  foreign  exchange  market  has  been  com-l 
pletely  demoralized  by  the  stringency  in  money,  and  business  was  I 
almost  at  a  standstill.  Sales  of  sterling  bills  were  made  at  very  J 
low  prices  early  in  the  day,  and  later  on  4  79@4  SO  wais  the  priceJ 
on  sales  of  bankers'  prime  60-days'  bills,  and  4  81@4  82  for  de-l 
mand,  with  cables  about  ^  point  higher.  Bankers  twice  re-" 
duced  their  posted  rates,  which  at  the  close  were  as  below : 

The  following  were  the  rates  for  dome.stic  exchange  on  New  | 
York  at  the  undermentioned  cities  to-day :  Savannah,  buying,  ' 
%  premium,  selling,  '%(a%  prem.  ;  Charleston,  buying,  %  prem.; 
selling,  M  prem.;  Xew  Orleans  commercial,  200  discount,   bank 
nominal ;  St.  Louis,  75  discount ;  Chicago,    50@75    discount, 
and  Boston,  2s.  to  50c.  dis. 

Quotations  for  foreign  exchange  are  as  follows: 


I 

I 
I 

I 


Feb. 


Prime  bankers'  sterling  bills  on  London, 

Prime  commercial .' 

Documentary  commercial 

Pari.s  (f lancs) 

Amsterd.am  (guilders) 

Frankfort  (leiclimarks) 

Bremen  ^rpic-b>ii!irk.'») 


Sixty  Days. 


478    a4  81i3 
4  77    ®4  80 

4  76    -84  78 

5  27iaa5  25 
39iaa    40 
93%®    94I3 
93%  a    9412 


Dematul, 


4  80    ®4  84 
4  79    ®4  81 

4  78    ®4  80 

5  23    ®5  221a 
39%  a    40 '4 
94ia@    95 
94i2»    95 


U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  pajrments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances.                     | 

Coin. 

Currency.      1 

Feb.   19... 
"      21... 
"      22... 
"      23... 
"      24... 
"      25... 

$ 
2.562,810  12 
3,241,300  84 

'VVii'J.Sa.V  01 
3,917.582  29 
3,013,055  50 

492.504  78 
802,523  91 
.Washinsrton-p 
805.760  85 
55'>.863  92 
1.029,201  99 

$ 
76.395,303  79 
79.166,481  72 

Birthday 

85.033,221  10 
89.908,733  21 
91,570,528  42 

4,029,795  38 1 
3,697,074  3&a 

3V8G9,739"08B 
3,950,945  40B 
3,879,003  7(^ 

Total 

20.705.023  70 

3.K89  917  45 

•"••1 

Pkbrwart  26,  1861.] 
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New  York  City  Banks.— The  tollowin^  statement  shows  th* 
condition  of  tlw  Associated  Banks  of  ^ew  York  City  for  th" 
•Week  ending  at  the  commencement  of  business  on  February  li>' 
1881: 


Capital. 

Avtrate  ammmt  of 

Banks, 

Loam  and 
discounts. 

SptcU. 

Tetitkra. 

* 

400.000 

other 
than  V.  S. 

Clrcuia- 
(ilia. 

New  York 

2,000,000 

8.410.nO(> 

* 

;.9iii).ooo 

* 

P.090.000 

495,000 

2.0!S(),000 

flMl.S.500 

1,117.100 

171.400 

6.3511.400 

400 

Merchants 

'i  (HK)  (KM) 

7..i:)«.50t' 

i.o::).6oo 

705.300 

6.41C.900 

860,000 

a.oiK),ooo 

7.7Hl),00(i 

1,397,000 

280,000 

6.605.000 

44,500 

i.'.ioo,m)o 

4.H«.'(.  lOO 

1,31111.21)0 

148,600 

4.048.200 

;i,i)Oo,ooo 

t-,mi4.iiKi 

l,'203.1ll)(l 

365,100 

6,421,000 

Pbcenlx. 

1  ,()OII,WKI 

3,«  11.000 

I.OOI.OOO 

09,000 

CItf 

l.OOO.IKM) 

ln.ll)H.4IKl 

3.910,'JOO 

172,000 

i,uo<j,oo« 

a.o3;,voo 

4011,100 

6l',300 

1,922.100 

Fulton  

(tlX).OOO 

1,S03,10U 

2«3,(100 

101,700 

1.30,s.700 

800,(100 

iii.a-io.iXK 

3.3IU.5O0 

802,31X1 

1 3.42 1.400 

Iderchnts'  Kxch. 

1,000,000 
1,000,000 

4.non.Hoip 

4,051.200 

018,200 
4511.800 

346,000 
140,000 

3.NM.60C 
2.745.000 

773.900 

800,000 

1.(1(11.500 

21H),(!00 

100,600 

l.4.'(1.200 

347,300 

■i00,0l)0 

HOi.OOO 

11I5.()(X) 

114,000 

902.000 

Oreenwich 

200,1)0(1 

1,UOS.»00 

19,400 

211,',iO0 

1.004.700 

Leather  Man'f'rtt 

eoo.ofcu 

3,205.200 

0(13.100 

148,900 

2.'.3;l.900 

300,000 

11:12.000 

147.400 

'i-"''^ 

SOO.CKHi 

4.(IS3.20'-' 

703,000 

137,800 

3.094.700 

American  Kxch.. 

5,00(),IK)() 

14.010.«)0 

2,701.000 

,')5K.|)II0 

11.1-23.(100 

5,000.000 

i.'i.i«o.i)o; 

5,111,400 

432.800 

lll.33j.800 

Broadwnjr 

Uercanllle 

1,000,0011 

0.013,400 

4111,700 

4119,300 

4.051.300 

1,000,(KK) 

4.01»,(iO{i 

(151.800 

149,000 

8,939.400 

Pacifl<*.. 

iW.TOO 
1,SOO,0(KI 

2.4111,100 
.^.IllKl.lOC 

430,900 

8o;(,9oo 

2'i9,200 
206,000 

2,500.100 
3.5E3.000 

.    ..•     ••y 

1,117,100 

Chatham 

400,000 
412,000 

3,10,1,1100 
1,475,1100 

807,200 
167,000 

11(I,.S00 
1'22,50() 

3,441.700 
1,400.300 

43,000 

People's 

5,400 

North  America.. 

700,000 

2,5I)3,H0C 

313,000 

179,000 

2,5.'W.8O0 

1,000,000 

7,S01).tlOO 

1,267,100 

495.000 

7,018,200 

500,000 

2,*2M,00(. 

413,100 

3IM),700 

2,611,800 

423.UO0 

Metropolitan 

3,000.000 

12,713,000 

3,219,000 

13,).000 

12,442,000 

45.000 

600,000 

2.031,500 

271,300 

229.900 

2,057,700 

265,000 

Nassau 

1,000.000 

2.nH0,40(' 

3X5,200 

94,40(1 

2,785.000 

3.900 

Market 

500,000 

2,784,100 

407,100 

94,800 

2,246.700 

427.600 

6t.  Nicholas 

500,000 

1.881,300 

212.000 

99,000 

l,378,6iK 

443,800 

Bhoe  A  Leather.. 

500,000 

3.074,000 

767.000 

255,000 

4.049,800 

450,000 

Corn  E.Ti^hanKC.. 

1,000,000 

8.01 1. 3oe 

202,000 

101,000 

2.514,400 

4.600 

I.IWO.OOO 

7.158,100 

1,727,700 

249,800 

7,8ll,90C. 

Oriental 

300.000 

i,u:«.3oo 

31.700 

305,200 

l,r25.S00 

Marine 

400,000 

3.263,000 

310,000 

122,000 

3,722.0iK. 

180,000 

Importers'  A  Tr.. 

1,500,000 

21,283,100 

5,094.500 

539,500 

23,058,500 

1,089,200 

Park  

8,000,000 

18.420,200 

4.on.700 

1,005.100 
24.200 

2l,8O8,l0C 

45,000 

Mech.  BkK.  Asa'n 

500,000 

I.01B,000 

217,800 

782,30(1 

44,900 

North  KlTcr 

240.000 

847.200 

23.000 

168.600 

933.600 

Bast  Klver 

250,000 

1.071,400 

02.200 

138.600 

817.300 

221,500 

Fourth  National. 

S,80O,0OC 

19.417.20C 

4,289.900 

628,700 

10.483,400 

810,(>00 

Central  Nat 

2,000,000 

9.230,000 

I,.'<B8,o00 

863,000 

9,181,000 

1,287,000 

Second  Natlon'I. 

300,000 

2.950.(100 

043.000 

260.00U 

8,450,000 

43,000 

Ninth  National., 

750,000 

5.720..'KXi 

1.121,800 

885.600 

8,274,600 

90,000 

First  National.. 

500.000 

16,633.000 

3.862,300 

331.400 

18.348,800 

450,000 

Third  National .. 

1.000.000 

7,2W.70C. 

1,670,700 

252.000 

7.202,000 

;82.000 

N.  V.  Nat.  Exch.. 

300.00(1 

1.395.100 

194,300 

99.200 

1.100.  loo 

265,100 

Bowery  National 
N.  York  County.. 

250,000 

1.650,1)00 

22,000 

353.000 

1.407.100 

222,200 

200,000 

1,I54,«()0 

21.40( 

381,100 

1.525.9O0 

180,000 

Germ'n  Amerlc'n 

700.000 

2,405,900 

332,000 

74.500 

2.194.300 

Chase  National.. 

300,000 

4.308.3110 

987,4,X 

lol.OOO 

4,734.400 

154,800 

Kirth  ATanne... . 

lOO.OOfl 

1.770. Its 

3.s8.40(i 

72.6(Xi 

1,877,300 

(ierman  Exch.  .. 

200.000 

1.103.700 

41.500 

68.700 

1,171,600 

tiermania 

200,000 

1,144,600 

39,200 

09,100 

1,220,600 

Total 

60,87.';.2OO 

320,807,3IKi 

(15.841),(100 

14.887.20O 

307,71.8.100 

18,209,500 

The  deTiations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  »3,68S,200  |  Net  deposits Dec.     »206,200 

Specie Dec.    1.951,000  I  Circulation Dec.       92,800 

Letral  tenders Doc.       858.80C  i 

The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 

__^  LooiM.  Specie.  L.  Tenders.  Deposits.    CirculatiJm.  Ago.  Clear 

1880.                  *                   t                   t                   t  t  ( 

Sept.  18. ..,814,128.500  66.517.306  13,517,700  298,928.700  19.314.300    623.370  655 

_  ••     85, .,.310,201,000  65.147,600  1:1,197,200  294,806,900  1S,882„'100    573  365  801 

■0(!t.      2,,..809,8'23,600  65.1i5«,300  13.016,300  293,611,400  18,a;)6,7()0    705  598  70rt 

"        9.. ,.31,3,331,200  66,99-2,200  lK,6i9,600  30:.0l;),600  18,,'>73,;00    031.169  020 

"     16....815.811.000  67.364,300  13,03.1.000  302,56(1.1)00  17.6-29,100    693,917,380 

"     23  ,..317.013..'tlH)  H5,61,3.«00  l!>,t59,300  300,831,000  18,700,600    872,895  693 

„"     90.,,.317,880,-200  66,372,100  13,016,700  .302,582,100  1.8,646,500    780,361,621 

Not.    6,,,. 334,370.200  60,6111.700  11,989.600  307.796,700  1S,691,8(X)    86)(.3»3  048 

"     13.... .324.970.000  61,935.400  12.474.900  307.708.200  18.708.700    8li6.540  451 

"     80. ...315.334.000  63,SiO,600  l-i,07,8,900  293,871.400  18,730,400    808076513 

"     27.... 313.524.900  60,177,900  12,01i8,200  289,5-27,100  lS.(i66,200 1072.(lso'747 

Dec.    4.....305,7I'1.100  .54,5'.!4,l)O0  l-2,o:ti5,7l)0  276,13-2,700  18,171,400  1155,0114.682 

.-293,9.58.200  ,53,l«l.-2()()  12,57!l,900  •26«.385,2II0  l»',485.-200    940.101,812 

.293,372.6110  55.077,800  I3.:I18.4(I0  267,6-29.900  18,474,400    974,0W  9118 

.29-2.417.1100  5;,0.8ll,l)00  13,3  "■,900  267,068,000  18,4:11,400    804,522  749 

.297,738.700  68,047,800  12,796,600  272,466,900  18,408,200    817,931,113 

,804,080,200  61,948,900  13,817.400  285,787,700  18,426,200  1179,878,980 
16.,.. 302.864,300  65,162,500  li),«)6,lll0  2()2,:S76,81K)  18,423,000  1179  899  303 
M....30?,8!»,600    l'.0,4H4,100    16,39,5,600    298,931,900    13,345.500 1224,948  1M2 


11 
••  18. 
••  84. 
•■  31 
1881. 
Jan.    8 


Feb. 


'     89.,.. 310,688,200  66,264,100  1;,-2S7.1100  302.312,300  18.330,700    «35,4a9  473 

0.     S.,.. 3 1 8.092.900  67.i)'P3,700  I5,9.i7,500  307,0»;,-200  1.8.36;).;i00  1042  393  913 

•      12.  ...317,139.100  67.800.600  15.51il.000  307.921,300  1S,3:)-2,300    9.17,81'2  071 

■•      19. ...320,807,300  63,849,000  14.88r.-200  307.718,100  l->,-23»,500  l!03,402,8-25 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1880. 
Nov.  22. , 


Loans. 
« 

151,583,100 
„  29..  151,433,200 
Dec,  6..  13-i,03l,600 
149,118.400 
147.03 1. 000 
146,863,400 


13 
••  20. 
"  87 
1881. 
Jan.  8.. 
•■  10. 
••  17. 
"  24. 
St 


Specie.  L.  TeniUrt.  Depo)lt$.*  Ctrculntton.  Am.  Clear. 

*  »                  t  *  t 

7.902.300  3.012,300  90,5.30,3no  S0..369.200  73,844,381 

7,515,100  3,436.000  08,371,300  30,016.400        

6,915,000  3.300.700  97,342.800  30.6-2S.7OO  84.676,860 

6.601.900  3,132.000  91,639,500  80,068,200  80,240.704 

6.168,600  8,174,400  89,343,900  30,643,700  78.970,9,38 

0,162,100  3,487,100  87,917,400  30,7-20,900  59,092,909 


147,714„3O0 
lt8,-283,200 
130,394,400 
100,631.300 
152.0I8.-200 


Feb.  7..  151.919,800 
••  14. .  152,104..'W0 
"     21..     152,499,800 


0,730,900 
7,150,100 
7,507,000 
7.469,500 
7,741,400 
7,848,100 
7,776,000 
7,287,700 


3,812,000 
3,769.300 
3.743.,300 
3.753,400 
3,809,000 
3,390.800 
2.835.100 
2.540.400 


9ri.21 7,600 
93 .6 14,800 
95,903,800 
97.430,300 
97.562,100 
97,418.700 
97,127.100 
97,219,100 


30,715,300 
30,601,600 
,30,623,800 
30,638,600 
30,727,500 
30,583,700 
31.197.-200 
30,785,700 


81,40'J.513 
85,268,919 
84,491,917 
89.188.828 
-78,576,830 
80,193,675 
77,501,141 
85,747,028 


*  Including  the 

Pbilndelph 

are  as  follows 

1880. 

Nov.  aj 

••     29 

Dec.    8 

■•     13 

••     80 

••     87    

1881, 
Jan.   3 

••     10 

"     17 

"     84 

"     31 

Feb.    7 

-     14 

■•     21..  .. 


item  "  duo  to  other  banks." 

ia  Banks.— The  totals  of  the 


Philadelphia  baoki 


Loans. 
* 

75.082,818 
74.961.122 
75,082,0,36 
7.'(.6i2,77» 
■;2.li40.463 
72,892,919 

72.383.901 
72,4-29.0,37 
72.7-22.820 
72.360.0(17 
73.167.879 
74.409.2T3 
74.937,164 
75,303,211 


L.  Tenders. 
* 

19,822.930 
19.440.299 

17.1K12,74« 
16.161.055 
16.171.626 
18.506.481 

18.761.848 
19.307.806 
20.342.942 
20,3-3.010 
20.345.753 
20.:146.524 
20.631.467 
20,4JU,e8'i 


Deposits. 
« 

86.532.670 
66.832.468 
64.819.921 
6 '.-280.872 
00.700.959 
61.249.991 

64.166,360 
64.344,188 
65,066,313 
6.3,340,4:11 
60,-2rj,5'35 
BO  .868.384 
67,4,30,318 
67,381,5:7 


Circulation, 
t 
12.241,121 
12,192,733 
12,196.038 
12.202.775 
l-2.-221,825 
12,123,788 

13,122.,397 
12.187,128 
12,193,537 
12,166.558 
12.12-2,-237 
12.136.113 
12.159.740 
12,099,714 


Agg.  Clear. 

48.741.661 
44.275.141 
59.498.059 
46.572.862 
49.446.036 
40,040,969 

40,431.284 
67  -2-22.44:! 
50.7'28.701 
51.9.-,2.921 
46,098,832 
52.415.259 
47,581,826 
51,259,010 


({notations  in  Boston,  Philadelphia  and  Baltimore. 


•lOtniiTiss. 


BOSTON. 

atch.  &  Tcpeka  Ist  m.7i 

do  land  grantlt 

do  '.id7s 

do  landlncSs. 

Boston  ft  Maine's  

dostoo  a  Albany  7s 

do  <• 

lioston  ft  Lowell7s 

do  6b  

soston  *  Providence  7» 

3url,  A  Mo.,  land  vrant  7s. , . 

do         Nebr.es El 

do         Nebr.es 

Conn,  A  PasBumpslc,  7s,  189i. 

Eastern,  Mass., 4>is,a«w.  ... 

ICllchbnrg  KB.,  »s 

do  7s 

K-ort  Scott  &  Gulf  7s 

ilartford  &  Erie  Is 

K.  city  Lawrence  A  So,  4s... 

Kau.  City.  St.  ,!o.*C.  B.  Is.  . 

Little  iCk  *  Ft.  Sn:lth,-s,lst 

New  Vork  &  New  Khr.  Is.... 

Now  Mi'xlco  &  So.  i'ac.  7»... 

'>f(denBbur,e  ft  Laae  i:n.8t... 

Old  Colony,  7» 

Old  Colony,  68 

Pueblo  ft  Ark.  Valley,  Is 

Kutland6s,l8t  mort 

Vermont  ft  Mass.  KK..6S  ... 

Vermont  ft  Canada,  new  8s. . 

STOCKS. 

Atchl#on  ft  Topeka x 

iloston  ft  Albany   

lioston  ftLowel' 

Boston  ft  Maine 

iloston  ft  Providence 

Cheshire  preferred 

Chi.-.  «  ^>  .  .\ln:hlgan  

Cln.  Sandusky  ft  Oler 

Concord 

Connecticut  River  

Conn,  ft  Passumpslc 

Eastern  (Mass.) 

Eastern  (New  Hampshire}... 

Fltchbur^ X 

lllntftPere  Marq...,: 

do  pref 

?ort3cottft  Oulf,  pref 

do  common. 

Iowa  Fall!  ft  Sioux  Cl'y 

K.C.  Law.  ft  Southern. Kx.U 
Little  Kock  ft  Fort  Smith  ... 
Manchester  ft  Lawrence..., 

Mar,  Hough,  ft  0;it 

Mar,  lloagli.  &  Ont.,  pref,.. 

Nahsuaft  Lowell 

New  York  ft  New  England.. 
Northern  of  New  Hampshire 

Norwich  ft  Worcester 

6gdensb,ft  L.  Champlala  ... 
do  pref.. 

Old  Colony 

Portland  Saco  A  Portsmouth 
Puilmau  Palace  Car x:lS9H 


Old 


120« 

180 

139 


117 


lOOK 


SOW 
104H 
I20J< 
IISH 


117 
Wit 


138« 


65 
x72 

80X 
100 
159 

85 


I42H 
31 
91 


82H 


Xl28 


KutUnd,  preferred __. 

Kevcre  Ucaiili  ft  Lynn 

Vermont  ft  Massachusetts. 

Wori^ester  ft  Nashua 

WIscon  In  Central 

do  pref 


do 
do 
do 
do 


PHILADELPHIA. 

STATE  AND  CITY  BONDS. 

Penna.  5s,  g'd,  lnt.,reg.  or  cp 

do     Ss,  cur.,reg 

do    5«,  reg.,  1«J-13J2 

56,  new,  reg, ,  ISSi-lSOi 

«8, 10-13,  reg.,HT;-'82 

68, 1S--23,  reg.,  ISSJ-'sa 

uu     68,  In.  Plane,  reg. ,18711 

Phlladelpbla,58  reg 

do  6s,  old,  reg.,, 
do  66,n,,  rg.,  prior  to*95 
do  6s,n.,rg.,ld95ft  over 
do  4a,  various 

RAILROAD  STOCKS. t 

OulTalo  I'llti.  ft  Wcatern 

do                     p.ef. 
Camden  ft  Atlantic 

do  do       pref 

CiAtawlssa .'... 

do       pref 

do        new  pref 

Delaware  ft  Uuund  llrook.... 

Kast  PeoHsylvauIa 

Klmlraft  Wluiainsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  ft  Lancaster. 

UuuUngdottft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

lilnehiU  

Nesquehoning  Valley 

Norrlstown 

North  Pcunayivanla, 

PennBylvanla 

Phllailelplilaft  Erie 

Pniladetphlaft  Heading 

Phlladeiphiaft  Trenton 

Phlla.wninlng.  ft  Baltimore 
Bt.Paulft  DuluthK.K.Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  cousol.  pref.... 
WestJersey 


atoDU-nn. 


Ask. 


Catnwlsia.  Dew7i  IM 

121U'  OonnecllDr  6s,  lM>-im 

Chanters  Val.,Utin.7s.C.,U0: 
Delaware  mort..  6a ,  rariom. . 
Del.  *  Bound  Ur..l8t,7s.lM9 
East  Penn.  Ist  met,  js,  W  . . 

12711  jBL*  W'msport,  itt  m.,'ii,>aD. 
,,  do  Ss.perp ... 

123      HarrlsbnrglBt  mor'.ts, 'SS... 


Bid. 


ma 


97 


I17X  i 


a.  ft  11.  T.  1st  m.  7s,  (Old,  to.  ... 
:;ti.  K.'ii*  119 
is.gold, -M.  IIU 


100 


13S« 


SOJH 

iiio 

89 
8'H 


e2« 


WH 


do 
do 

do 
do 


]«i  m. 

ad  m.     

'id  m.  t  i.fcrl 


SO  in.  CODS, 


^Wl;: 


Ithacaft  Athena  181  a  il,  it.,"*)!    .. 

Junction  Ini  luort.  84,  *82 ].... 

do       -.Id  mort.  (s,  1900  ....... 

Lablgb  Valley,  lst,«8,cp..  IS9b   ... 
do  doreg.,  1WJ...I.... 

do  31  M.  7s,  reg.,  1910. ,  I . . . . 

do    cun.m.,6a,rg.,19A  117 
do  do      6*,rp.,19.;S  .. 

Little  Schuylkill,  tst  m.;8,fi2    . 
North.  Penn.  1st  m.is,  cp^w.  10« 
do         2dra.7s,cp.,-M.  120 
do   g«D.  m.7s,cp.,1903.  117 
do   gen.  m.7s,reg..l90?  ll«»< 
do    new  loan  6s,  rei,.,, 
on  Creek  ist  m.  7s,  coup.,*8j 
Plttsb.  Tllusv.ft  U.,7s,cp.,'9« 

do  Scrip ... 

Pt.ftN.Y.C.ft  BR. 78,1896.... 

do  1901  .... 

Pennsylv.,gen.  m.  6s,  cp..  1910 

do       gen.  m.  6s,  rg.,  1910. 

do     eons,  m .  t>,  rg.,  1909 

do      cons.m.6s, cp,,  1909,  .... 

Penn.  Co  ,  <8.  reg 

Perklomen  1st  m.5s,coup.,*Di 

Phlla.ft  Erie  lstm.68,cp.,'ai 

do         8d  m.  7«.cp.,'38 

Phlla.  Newfn  ft  N.-Y..  1st  m. 

PbU.ft  R.  1st  m.  6s,ex.  d-je  1910 

do  do  1?10 

do  2d  m.,  7s,  rp..93. 

do    cons.  m.. 78, cp,,  1911 

do  do      reK.,lDi: 

do    rons.in.6i,g.ltici91I 

do    lm|l.m.,6^g„U.  189' 

do    gen.  m.  6i,  K.,C.1!01 


•iS 


la 


UTM 


illii 

61 


do  ln.m..7s,coup.,:^. 
do  drib,  coup.,  K93* 


108H 
ioo 

117 

ii8 
12Y 

123 
123)< 


;u 


121)4 


101J< 


19J« 


21    I 
If" 


CANAL  STOCKS. 

Chesapealte  ft  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do     pref 

Peansylvanla 

Schuylkill  Navigation 

do                   pref... 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Val..73-10s.l89«... 
do  78,E.  eit.,1910 

do      Inc.  78,  end..  X 

Belvldere  Dela.  1st  in„68,19(e. 
do  2d  m,  68,  *85,. 

do  3d  m,  6s.  *J7. . 

Camden  ftAmboy  68,coup,'d3 
do  68,  coup.,  '89 
do      mort.  68.  '89 

Cam.  ft  Atl.  1st  m.  78.  g.,  1^93 
do     2il  in.  cur.  76,  lf7s». . 

Cam.  ft  Burlington  Co.  68,'97 

Gatawlssalst,  ,8,  conv., 'i^... 
do        chat,  m.,  lOs.  '88    . 


61H: 


1414 
59K  09)J 
5-2H  ....  I 
S8>t    bSH' 


64X 


60 


S3M 


4«« 

iTO 


8 
13« 


S6J4 


IISH 


64 


123 


116X 


ro    do     oup.  off,  IfcSJ. 

do  tcrip,  18Si 

00  conv.  78,  R.  C,  1898* 

do  7s,coup,  off,  *9fl 

Phll.ftU.Coalftlr'n  deb.7s,9i« 

do  deb.  7s.  cps.oB 

do  mort.,  "8,  18W-3 

Phlla,  Wllm,  ft  Bait.  6s.  '81. .. . 
Pttts.Cln.ftSt.  L.  78,  con.,19aC 

do  do      78, reg.,19i»  ... 

Shainokln  V.ft  Pottsv.Ts,  1901  IW 
Steubenv.ft  Ind.  ist,  6s,  1884.  .... 
Stony  Creek  iBtm.  7s  1907....  •••• 
Sunb.  Haz.  ft  W.,lst  m..58,'2j.  .... 
Snnburyft  Erie  1st m. 7s,  '97..  ••.• 
8yra.Gen.ft  CornV,l8t,;6,19IIOL".,^ 
Texas  ft  Pac.  Ist  m  ,68.  g..i905  'JwK 
do      K:o  Grande  I).T..I.lte 
do       cons.m..68,g.,i9UsH02)« 
do      lnc.ftl.gr.,  18  1915I-.,. 
Union*  Tltusv.  Ist  m.  7s,  '90.|li'l 
United  N.,1.  cons.  m. 6s, 'M.. 
Warren*  F.  Ist  m.7s,'»», 
West  Chester  cona.  7s, '91.  . 
West  Jersey  68,  deb,,coup.,'8S 
do  Ist  m.  6s,  cp.,  *96, 

do         1st  ni.  7s, '99 

do         con;.  6s,  1909  .... 

W.  Jeraeyft  Atj.litm.Ss,  cp. 

Western  Penn.  RK.  6s,cp.'94. 

do  (B  P.B.,'9«. 


CANAL  BONDS. 

Chesap.  ft  Dela.  Ist  6a,  rg.,'86 
Delaware  Division  68,  cp.,'78. 
Lehigh  Navlga.  m.,6a,  reg.,'84 
do     mort.  KK.,  rg  .'97 


do  m.  conv.  g.,  reg.,'91 
do  mort.  gold, '97 — 
do  cons.  m.7s,  rg./l9ll 
.Vlorrls,  boat  loan,  reg.,  1885. . 
Pennsylvania  6s,  corip.,  '.910.. 
Scliuylk,  Nav.lst  m.6s.rg.,'97. 
do  2d  m.  6a.  reg.,  190; 
do  6s,  boa(ftcar,rg.,191S 
do  7s,  boat*car,fg.,1915 
Stisquehanaa  6s,  coup..  19:8  .* 


BALTLTIOREc 

Maryland  Da,  defense,  J.ft  J... 
ao        68,  exempt.  18m. 
do        69,  1890,  quart)    ' 
do        58,  quarterly . 


107 

no 

6s|  1890,  quarterly..   }** 

Rk    niiarMrlv tyv 


118 


108>i 

iia 


us 

110)4 

ill 

iim 


ao        58,  quarterly irx^ 

Baltimore  6s.  1581,  quarterly,  I}*" 
do     6b.:SS6.  J.ij };• 


do 
do 
do 
do 
do 
do 
do 


68,  iy9Li,  quarterly. . , 
6».pHrk.i>(90,(i.— M, 

68,  1S93,  M.ft  S, 


119 
119 
1-22 


68,eieuipt,'M,M.ftS,>^ 


68,  1900,  (J  -  .. 
68.1902,  J.  ft  J. 
5s,  l')i8,new .... 


Norfolk  water,  8s 

BAILBOAD  STOCKS. 

Balt.ft  Uhlo.... 

do      1st  pref 

io      2d  pref 

do       Wash.  Branch. 100 

do      Parkersb'gBr..50 

Northern  Central.. 50 

Western  Maryland . .  .5(1 

Central  Ohio 50 

Plttsoarg  ft  CoiuiellsvUle..90 


128 
128 
120 
184 


Par. 

100  90 
118 
117 
175 
7 
48 
10 
48 
10 


KAILROAD    BONDS. 

Bait,  ft  Ohio  6«,  l«S5,A.ftO....  109 
N.  w.  Va.Sd  m.«uar.,'83.jftj  100 
PlttBb.ft  ConnelTsv.';s,'98,JkJ  122 
Northern  Central  (8, '89,  J*J  106 
do  6s,1900,A.ftO.  118 
do  «•,  gl(l,  1900,  J.ftJ.  114 
Cen.  Ohio  «s.  1st m.,'90,M.ftS.iU6  llOK 
W.Md.68,18tm.,gr.,'90.J.ftJ,  117 
do     1st  m.,i^,J.*  J...  113 

do    2dm., guar,,  J.  ft  J '117 

do     2dm.,pref >l<Xt     110J< 

do  2dTi.45r,  by  W.Co.JftJ'lll 
do    68.3d  in.,  guar,,  J.ft  J. 1118 
Mar.  ft  Cln.78, '9l,  F.  ft  A  ...  I2U     121 

do       2d,  M.ft  N  S-iXi  8^ 

do         S8,3d,J.*J 1  41«;  4tM 

UnlonRR.Ist,  guar.,J.ftJ..  113 
do         Canion  endorsed.  115    1 


1S3 


127 


lis 


?2>* 

73 


61 


12m 


lie 


100 


loe 


laox 
12a 


IS4 


I91W 


11 

49 
U\i 
49 
20 


*  IB  def  aiut. 


t  Per  share. 


228 
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QUOTATIONS    OF   ST0CK8   AKD    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  active  Railroad  Stock*  are  quoted  on  a  prevtotu  page,    Pricee  represent  the  per  cent  value,  whatever  the  par  may  bs^ 

8TATE    BONDS. 


eKCURTTIKS. 

Alabiuna— Class  A,  2  to  5 . . . 

Class  A,  2  to  5,  small 

Class  B,5s 

Class  C.2to8 

68.  I0-20i 

Arkansas— «s,  funded 

7s,  L.  Uock  &  Vt.  Scott  Iss, 

7s,  Mcinp.  &  L.  Uock  KR  . 

la.  L.  U  P.  B.  4  N.  O.  UB 

7s,  Miss.  O.*  R.  R.  RR.. 

78,  Arkansas  Ceuiral  KR. 

Connecticut — 6s...  

Oeoreia— 6e 

7s,  new 

78,  endorsed . 

78,  {cold 

lAiuisluoa— 78,  consolidated 


104 
106 
110 
110 
115 


fllK 


SBCITRmES. 

Michlgan-es.  1883 

78,18»0 

Missouri— fls.  due  1888  or '«» 

68,  due  1886 

8s,  due  1887 

68,duel88S 

6s,  due  1881)  or  '90 

Asylum  or  Univ..  due  *92 

FundluK,  18D4-05 

Hannibal  &  St.  Jo.,  1886. 

do  do         1887. 

New  York— 6s,  gold,  reK.,'87 

68, gold,  coup.,  1887.... 

6s,  loan,  1883 

68,    do     1891 

6s,    do     18l>2 

6s,    do     1803 

North  Carolina— 68,  old.J4J 


Bid.    Atk. 


103 
118 
103^  103 


107hi 

109 

109 

112 

115 

107 

107« 

109 

109 

106 

118 

119 

120 


109>* 

iia 


gBC0RITIEg. 

N.  Carolina. — Continued  . 

es,old,  A.tO 

No,  Car.  UK.,  J.  &  J 

do  A.&O 

do      coup,  off,  J.  4  J. 
do      coup,  off,  A.frO. 

Funding  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.*0 

Chatham  RR 

Special  tax,  class  1 

do        class  2 

do        class  3 

Consol.  4s,  1910 

Small 

Ohio— 6s,  1881 

68.1»t8 


Bid. 


120 

12C 
90 
90 
12H 
12U 
20S» 


SOW 

6 

8 

6 

8 

« 

8 

«mi 

83 

8J 

110 

SECCHITIES. 

Rhode  Island— «8,cou  p. '93-9 
South  Caroltna^ 

69,  Act  Mar.  23,  1869.  > 

Non-fundabic S*  '" 

Tennessee — Os,  old 

68,  new 

68,  new  series 

Virgina— 6s,  old 

68,  new,  1H66 ..  .. 

6s,  new,  1867 

68,  consol.  bonds 

68,  ex  matured  coupon.. . . 

68,  consol.,  3d  series 

68,  deferred 

D.of  Columbia— 3-658, 1924. 

Registered 

Funding  &s.  1899 

do        registered 


Bid.    Ask. 


iH 


51 

54 

51 

54 

51 

58K 

M) 

SO 

30 

.... 

12 

..•• 

82 

SO 

15ii 


ItAILROAD    AND    MISCELIiANEOVS    STOCKS    AND    BONDS. 


Kailroad  Stocks. 

(Acitce  previously  quoted.) 
Albany  ^  Susquehanna  — 
Atchison  Top.  &  Santa  Fe. 
Boston  ft  N.  Y.  Air  I^..  pref. 

BufRilo  Pitts.  &  West 

Burl.  Cedar  Rapids  4  No. . . 
Cedar  Kails  &  Minnesota... 
Central  Iowa 

do  let  pref 

do  2d  pref 

Chicago*  Alton, pref 

Cin.  Ind.  St.  L.  &  Chic 

Cin.  Sandusky  A  Cleveland 
Clev.  &  Pittsburg,  guar.... 

Danbury  &  Norwalk 

Uubuque  &  Sioux  City 

Frankiort  A  Kokomo 

Harlem 

Ind  Bloom.  &  Western 

Keokuk  St  Des  Moines 

do  do  uref. 

Louisiana  &  Mo.  River 

Louisv.  N.  Alb.  &  Chicago.. 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Missouri  Pacific      

N.  V.  New  Haven  &  Hartf . 
N.  Y.  Ontario  &  West.,pref. 
Peoria  Decatur  &  Evunsv.. 
Pitts.  Kt.  W.  &  Chic.  guar. 
Pitts.  TituBville  &  Buffalo. . 

do  do  pref. 

Rensselaer  &  Saratoga 

Rome  Watertown  dt  Ogd... 

8t.  Paul  A  Duluth 

do  do  pref. 

Bt.  Paul  Minn.  &  Man 

Terre  Haute  &  Indianapolis 

Miscellaneous  St^ks, 

Adams  Bx press 

American  Express. 

United  States  Express , 

Wells,  Fargo  &  Co 

American  Coal 

Atlantic  A  Pacific  Telegr.. 

Boston  I^and  Co 

Canton  Co.,  Baltimore...  . 
Caribou  Consol.  Mining.. . . 
Central  Arizona  Mlnine... 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md. 
Cumberland^  Elk  Lick  Coal 

DeadwoocI  Mining 

Excelsior  Mining 

Homestake  Mining 

Jerome  Park  Imp.  Co 

La  Flaia  Mining 

Leadville  Minlne 

Littte  Pittsburg  Mining  .. 
Mariposa  L'd  A  Mining  Co 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

New  Central  Coal 

N.V.&StraitsvilleCoalAIron 
N.Y.  A  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Railway  A  Nav.  Co. 

Pullman  Palace  Car 

Quicksilver 

do  pref 

gUver  Cliff  Mining 

Standara  Cons.  Gold  Mining 
atormont  Silver  Mining 
Sutro  Tannel 


SCO 
§42 


nwHi 


135 
98 
S44 


SbC 


IS6>fc 


134 

re 


i^i'^i  ^^ 


i3l 
S39K 


i92 


129 
66 

5^k 


M3« 
iS 


141 


It'* 

15 
127 

!28' 

so" 

1180 
!141j« 
14 

!6I« 

I5H 

24H. 

i2i4 

IH 


Railroad  Bonds. 

stock  Jixchanffr  Pj-iceJi. 
Bait.  &0.— 1st  BB.Prk.t).191« 

Best.  H.  A  Erie— 1st  m 

Bur.  Ced.R.&  North.— lst,5s 

Mlnn.ft  8t.  L.,  1st,  7b,  guar 

Iowa  City  *  West'n.lst  7« 

C.Rap.  Ia.Kalls&N,lst6s 
Central  Iowa,  1st  ra.7s.  1899 
Chesap.A  O.— Pur.  m*y  fund 

6s,  gold,  series  B,  int.  def. 

6#,  currency,  int.  deferred 
Chicago  &  Alton— 1st  mort. 

Income 

Sinking  fund 

JoUet  &  Chicago,  Ist  m... 

Loliis'a&Mo.,  i8tm.,ffuar 
do  2d  7s,  1900. 

Bt.  1,.  Jack.  i.  Chic.  1  st  m. 
do  lBtguar.(5fl4)7s.'94 
do  2d  M.  (360)  7.'<.  1898 
do      2d  guar.  (188)  7s, 'IW 

Miss.HiT.Uridge.lst.s.f.ds 
Chic.  Bur.  &  Q.— 8  p.c,  1st  m 

Consol.  mort.,  78 

ES0,  sinking  fund 

Chic.  Rk.  I.i  P.-6S,  cp.,1917 

98, 1917,  registered 

Keok.&  Des  M.,  1st,  g.,  5s. 
Central  of  N.  J.— Ist  m.,  '90. 

1st  consolidated 

do  assented. 

ConTertible 

do  assented 

Adjustment,  1903 

Lehigh  4  W.  B.,  con.,  g'd . . 
do  assent'd 

•  m.  Tlo/'V  ♦  Tmnr.  hnnrt.. 


98 


181 « 
50 


103 
»113 


107 
117 


106« 
107K 


117 
IDS 


109V< 
tlSO 


Am.  Dock&lmp.,a8sented 
Chic.MU.iSt.l'.— Ist.Ss.H.n 

2d  mort.,  7  3-10,  P.I).,189S 

Ist  m.,78.  »K'ld,R.l).,1902 

l8tm.,  LaC.  IMv.,  1893.... 

iBtm.,1.*  M-,1W>7 

1st  m.,  1.4  v.,  1899 

1st  m.,  C.  &  M.,  190! 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  18&4 

l8t  m.,  7s,  I.&  D.Klt..l906 

S.-wcst  diT..  iBt  68, 1909. 

IstSs,  LaC.  4  Dav.,  1919. 

1st  So.  Minn.  dlT.  68,  1910. 

Istm..  H.  4D..7B.  1910.. 

Chic.  4  Pac.  diT..6s,1910. . 
Chic.  4  North w.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds..... 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds.  . . 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  8s. . 

Qilena*  Chicago,  eiten. 

Peninsula,  1st  m.,conv... 

Chic.  4  Mil.,  1st 

Winona  *  St.  P.,  iBt  m .  . . 

do  2d  m  — 

C.  C.  C.  4  Ind'B— Ist,  7s,  s.  f . 

Consol.  mortgage .■ 

C.  8t.l..4  N.  O.-  Ten.  lien  7b 

Ist  con. 7s ■■■ 

C.  St.  P.  Minn.*  O'aOons.68, 

Ch.8t.P.&Min..lst8'.191B 

N.VVisc.  IstM.,  8s.,  1930 

St.  P.&  Sioux  Cist  6s.l9«i 
Del.  Jjick.  4  W.-  2d  mort. 

7b,  convertible  — 

Mortgage  78.  1907 

Syr.Bilnh.  iN.  Y.,  l8t,7t 

Morris  A  Essex,  Ist  m 


;i33 

123 
123 


S127 

:ia3 

:i23 

:I04 

;122 

107 

:«7 

106H  ia7Ji 

116   liien 

1C8 

...  113 


1(9 
$121W| 

*124>il 


do 
do 
do 
do 
do 


124 
126 


120 
!23M 


109 


108 
130 


109>« 
110 


i'MlHl 


....  120 

t2l"il2iJ4 

1112 

111 

lOSHi  1C6H 

;iio   i   ... 
ii05    I   ... 

110)^  112 
tlOS 

115 
tl27 

120 

tl34 

*114« 

MllJi 


135 


;123 


106W'108« 
*....  116 


.1 


64« 


107 
107 
113 

ii" 

51 

121J^ 
106H 


127 

124' 
125 
104H 
120 


:i7« 

110 


*118>t 

tiis" 
iiiji 

124  " 
132 


i....  UBMi 
....;ii4 

127    112TS4 
lOSJi'.lO 
109    j:12 
10i,4'l09 
113 
130Js  131 

..  .  :30 

95 
:12«      128H 

1U5 


2d  mort 

bonds,  1900 

construct'D 

7s  of  1871 

1st  con.,  g'd. 

Del.411ud.Canai— l8tm.,'84 

Ist  mortgage,  1891 

do  extended 

do  Coup.,  78, '94 

do  Reg.  78, '94. 

l»t  Pa.  dW.,  coup.,  7s,  1017 

do  reg.,  78. 1917  . 

Albany  4  Susqueh.,  Ist  m. 

do  2d  mort 

do       1st  con.,  guar 

Ren8.4  Saratoga,  Ist, coup 

do  Ist,  reg. 

DenT.&  R.  Grande— Ist.lSOO 

do       1st  cons.  79. 1910 

Den.  S.  P.  4  Pac.lst  7s,1905 

Brie — Ist  mort..  extended. 

2d  mortg.,  ext'n  59. 1919. 

3d  mortgage.  78.  1883...  . 

4th  mort.  Ext..  58.  1920.. 

oth  mortgage.  78.  1888  . . . 

ist  cons,  gold  78, 1920 

I.i0ng  Dock  bonds 

Butt.  N. Y.4  E,  Ist  m.,  1916 

N.Y.L.B.4W.,  new  2d  68. 

do    Ist.con.,  f,cp.,7 

do  2d,con.,f.cp.,58.6B 

Oal.  Har'g  A  S.Anfo.  Ist  fls, 

Ist  I-a  Grange  Ex  .6«.1910 

2d  mortgage.  "8. 1905.  . . . 

llan.  4  St.  Jos.— 8b,  conv.. . 

HonB.4Tex.  C— 1st.  m.l.,7i 

Ist  mort..  West.  Div.,  78.. 

1st  mort . ,  Waco  4  N.,  7s. 

2d  C,  Main  line,  8a 

Zd  Waco  4N.,88 

Inc.  and  ind'y,  7s 

Ill.Cent.— r)ub.4SlouxC.l»t 

Dub.  4  Sioux  C,  2d  dlT... 

Cedar  F.4  Minn.,  Ist  m.. 

Ind.  Bl'm  4  W.— Ist,  pref.  78 

l8t  mort.,  78,  1900 

2d  mort..  1909 

Ind's  Decatur  4  Sp'd  Ist  7b 
Int.  4  Gt    North.  Ist  6sj(ld. 
L.  Shore-M.8.4N.l.,  s.t.,7B 
Cleve.  4  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'viUe  4  Ash..  78 
Buffalo  4  Brie,  new  bds.. 
Buffalo  4  State  Line,  7s. 
Kal'zoo  4  W.  Pigeon,  Ist 
Det.Moo.4  T..  1st,  7s,'1908 
Lake  Shore  Div.  bonds... 
do        cons,  coup.,  1st 
do        cons,  reg.,  Ist.. 
do        cons,  coup.,  2d. 
do       cons.  reg..  2d  . 
LoulST.4  Nash.— Cons.m. ,7s 
2d  mort./Ts,  gold . . . 
CecUian  Branch.  7b, 
N.O.  4  Mob..lstOa. 
K.  H.  4  NaBh.,  Ist  69,  1919 

Gen.  mort  .  6s.  1930 

Nashv.  4  Decatur,  Ist.  79. 
L.  Erie  4  Weat.-lst  Bs,  1919 
do  Sand'j-  Div..fls,191» 
IJlf.  B1.&  Mun.— 1st  69. 1919 
ManhiittJin  Beach  Co.  7s,  '90 
N.Y.iMan.  Beaci  I8t78,'97;»ie6  'iHO 
MarlBlta  A  Cin.— int  mnrt.  .1      I'JS 


10554  ''<SH 
79Vj'  79 Ji 
♦lOHsjl    .... 
108^4  110 
113 


104 


110 


x\os 


130 

t.... 


118 

112 ' 

ilI9>i 

S116 

124 

f.ie 


101 


*U2^ 
111?* 
110 
«... 

t".. 
S1S2 

t\l9 


111" 


127 


S»H 


'10t% 
ilOOH 


ill3 
119 

76' 
105 
109 
109 
tllO 

!164i 
!122 
tlOlVc 

103^ 

124 

131 
il27  !127 
tl28K,123>^ 

t  ...!123)s 

tm 

*'08?i 

HI 
tlOl 


li^ 


122 


Mar.ACin.— Ist  mort..  sterl. 
Metropolit'n  Kiev— Ist. 1906 
Metropol.  Elev.— 2d  Bs.  1899 
Mich.  Cent.— Cons.,  78,  1902 
l8t  mort.,  88, 1882,  B.  f..... 

Bquipment  bonds 

68,  1009 

MO.K.4T.— Con8.as8..1904-6 

2d  mortgage,  inc..  1911 

H.  4  Cent.  Mo..  1st.,  1890. 
Mobile  4  Ohio— New  m.,  69. 
Nash.  Chat.  &  St.  L.— 1st  7s 

N.Y.  Central-68,  1883 

6s,  1887 

6s,  real  estate 

6s,  subscription 

N.  Y.  C.  4Hud.,  1st  m.,  cp. 
do  Ist  m.,  reg 

Huds.  R.,  7s,  2d  rc.,  8.f.,'85 
Canada  South.,  1st,  Int.  g 
Harlem,  1st  m.,  7b,  coup, 
do        1st  m.,  7s,  reg... 
.V.  Y.  aievated- 1st,  7s.  1906 
N.  Y.Pii.40..prior  lien  89,'95 
Nevada  Central— Ist  m.  6j 
N.  Pac.  bond  cert.  6s,  1921 
Ohio  4  Miss.— Consol.  8.  f'd 

Consolidated 

2d  consolidated 

1st  m..  Springfield  div 

Ohio  Cent..  Ist  m..  69.  1920. 
do  ;st  Ter'l  Tr.,6s,1920 
Panama  S.  F.  Sub'v  fla.  1910 
I'eorla  Dec.  4  E'ville.  Ist  6s 
Evansv.  div..lst  68,  1920. . 
Paciflc  Railroads — 
Central  Paciflc— Gold  bds. 

San  Joaquin  Branch 

Cal.  4  Oregon.  Ist 

State  Aid  bonds 

Ijand  grant  bonds 

Western  Paciflc  bonds.. 
South  Pac.  of  Cal.— Ist  m. 
Union  Pacific— 1st  mort.. 

I.and  grants,  78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  fls 

KHns.18  Pac. — 

iBt  6s,  1895 

1st  68,  1896 

Denver  Div.,68,a88d.'99 

Ist  cons.  68,  1919 

Mo.  Pac.lst  cons.  68,1920. 
Paciflc  K  K.  of  Mo.— 1st  m. 

2d  mortgage 

St.L.  4  S.F.,2d  Bs. class  A. 
do  S-6s.  class  C. 

do  3-«9.  class  B. 

do  lst6s,Peirce,C4<) 
do    Equipm't  7s,  '95 
South  Pac.  cf  Mo.— 1st  m. 
Texas  4  Pac.-lst,  68, 1905. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 
Ist    Rio  Gr.  Div..  6s,  1930. 
Pennsylvania  RR— 
Pltts.Ft.W.4  Chic,  Ist  m. 
do  do  2d  m.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f . 
do  4th  mort.. 

Col.  Chlc.4  I.  C  1st  con. 
do  2d  con., 

do  IstTr'tCo.ctfs.ass. 
do  2d        do  ass. 

do  Ist       do         BuppL 
St.I..  Va.4T.H.,  1st  g.7s.'97 
do  2d  78,  1898 

do  2d  gf  d.7s,  '98 

Rome  W.'it.  4  Og.— Con.  Ist. 
St,  1..&  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  Ist  mort ... 
Cairo  &  Fulton,  Ist  mort. 
Cairo  Ark.  4  T.,  Ist  mort. 
St.  L.  Alton  4  T.  H.— iBt  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  111..  Ist  m. 
St.  P.  M.  4  Manifa— Ist,  7s. 

2d  mort.,  6s,  1909 ^,^ 

Dakota  Ex.  6s,  1910 1*108 

Wab.St.I..4P..gen..99l920..|     98?< 
do    Chic.div.,58.1910 


125    ilChlc.St.L.&N.O.— 2dm.  1907 
104X  Col.Chic.4Ind.C.,inc.7s.l890 


04 

80 


llOX 


132 

I32« 

113 

101« 

133 

133 


102X 


105 
I02H 


n3>i 


lis 

*109 

*104^, 

*102« 

*106  110 
t....ilH 
103      104 

n4>4jU4« 
n4Hl 

:124 

*106}<| 

-.05 


tl06>i 

til's" 


tl05 
107 

*100 
80 
97 


130 
121 


109 


tI15 
I06>,; 


103 
lOU 

....  loOH 

tun-. 


lis 

108 
115 


103 
85»4 
87« 


92 
115 
lllH 
109 

109?<  110 
:lU9>i  110 

lis 

*10BM 


128 
127 
114 
115 


iCent.  Iowa  coup,  debt  certs 
it.St.P.AM'sL.  Gr.,In.69,'98 
'Cnic.A  Kasfn  lll..lnc.,1907.  5l08>i 
ilnd'9BI.4W'n— Inc.,  1919.. 1  ~ 
Ind's  Dec.  4  Sp'd.  2d  Inc.. 
Int.  &  Gt.  Northern- 2d  Inc 
.;l>eh.  4  Wilkes  B.Coal— 1888 
Lake  Erie  &  W'n— Inc.7s.'H9 
do  Sand'y  I)iv..incl920 
Laf.  Bi.4  Mun.— Inc.  7. 1899 
Moblle4  O.— 1st  pref.  deben 

2d  pref.  debentures 

Sd         do  

I    4th       do     •  

N.Y.LakeB.4W.Inc.  6s.lt»77 
N.Y.Pa.40.,lst  inc.  ac,  5-7a. 
N.O.Mob.&Tei.deb.sc..l930 
Ohio  Central— Inc.,  1920.. 
Ogdb'gAL.Champ.  inc.  1920 
do  do  small 

Peoria  Dec  4  B'vll!e— Incs. 
Evansv.  div.  Inc.  1920  ... 

St.L.I.M.AS.- Ist  7s.prf 

2d  6s,  int.,  accum'lative  . . 

Miscellaneous  List. 

iBrolcem''  Quotations.) 
RAILROADS. 
Boston  Hurtf.  &  B.— Stock. 
Chlc.4  Can.  80. -Ist  m.,g.,78 
Chic.  &  E.  Ill.-S.  F.c'y  1907 
Chic4  South  we8t.—78.  guar 
Cin.  Lafayette  4  Ch.— 1st  m 
Cln.4  Spr.- 1st.  C.C.C.4I..78 

Ist  m.,  g'd  L.  S.  4  M.  S.,  78. 
Erie  4  Pittsburg- 1st  m.,  78 

Con.  mortgage,  78 

7s,  equipment 

Flint  4  Pere  M.— 88,  I'd  gr't 

Stock  

Preferred  stock 

Galv.  H0US.4  H.— 7s,  gld,'71 
Gr'nd  R.4Ind.— lst,78,l.g.gu 

1st.  7s.  Id.  gr.,  not  guar... 

1st,  ex.  I.  gr.,7B 

Indianapolis  4  St. L.— 1st,  78 

2d  mortgage 

Kansas  4  Nebraska— Ist  m 

2d  mort 

Long  Island- 1st  mortgage. 

do  2d  mortgage 

Midland  of  N.  J.— iBt.  new. 

Income,"  A  ". 
do      "B". 

Stock 

N.J.South.— lnt.guar.,6s.'99 
N.y.4Greenw.  L.— lst,7i,  n 

do  2d 

St.  Joseph  4  Paciflc— let  m. 

2d  mortgage 

St.  Jo.  4  western  stock 

South  Side  (L.  1.)— 1st  mort 

Soutliern  Securities. 

(Broken'  i/wHatioru.) 

STATES. 

So.Carollna— Con..  68  (good) 

Brown  cons 

Texas-fls,  1892 M.4S. 

78,  gold,  1892-1910  .  .J.4  J. 

78,  gold,  1904 J.4  J. 

Virginia— New  10-40s 

Past-due  Coupons. — 
Tennesasec  State  coupons.     30 
So.  Carolina  consol.,  valid..    100 

Virginia  coupons  15 

do      consol.  coupons...      92^ 


110 


111 
losx 
108 
99 
100 


do    Hav.Div.,  89.1910.1   1O3KI105 
do    T.P.4W..l8t7s,1917  tll7>4!i;9 
-  -  109« 

lUH 


Wab.  RR.— Mortg.  7s  of  '79. 

.  T.AWab..  Ist  ext.78 

ist  St.  L.  div.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coiip 
Equipment  bonds,  7s,  18^ 

Consol.  conv.,  7s 

Gt.  Western,  ist  m.,  ex  cp 
do  2d  m.,78,'93,ex  cp 
Q.  4  Tol.,  1st,  78,  '90,ex  cp. 
111.4  So.  la.,  1st  m.78,ex  cu 
Hannibal  4  Naples,  1st  la 
St.L.  K.C  4  N.R.  B.4  R.,78 
Omaha  Div..  1st  mort. 
Clarindab..6s.  1919... 
St.Chas.B'dge.lst.  78, 1908 
North  Missouri.  Ist  m.,  7i 

West.  Un.  Tel.- 1900,  coup 
1900,  registered 

Spring.  V'yW.Works-lBt  68 

Oregon  R.  4  Nav.— Ist,  68. 
INCOME  BONUS. 

Central  of  N.  J.-1908 


tllO 

SO 
109 

109 
lOS 


117 


77 
i5H 
92 
91 
75 


80M 
45 
35 
35 


J63Si 
81 


»80 


81 


1« 
80 
106 
+121 

lis' 

115 

tlOO 

107 

90 

so" 

92 

72 
115 
107 

91 

96 

<!4 

87 

51 
113 

88 

78 

17 

ilH 

32 

96 

45 

15 

95 

57 

31 
104 


102 
1U2 
108 
115 
118 
52 


64 
95 
100 


RAILROADS. 
Atlantic  4  Gulf— Consol. 
Cent. Geo.-gia— Cons,  m.,  7s 

Stock 

Charl'te  Col.4  A.— Cons.,  7s 

2d  mortgage,  78 

Stock 

East  Tenn.  4  Georgia— fls 
E.Tenn.4  Va.-fls.end.Tenn 
E.  Tenn.  Va.  4  Ga.-lst,  78. 

Stock 

Georgia  RR.— 7b 


103 
102^1  104 

....,128W 
118 

118 

10'7><10'.X 

I 
100      102 


Stock _ 

Memphi84  Cba'ston- lat.7B 

2d. 78 

Stock 

Mississippi  Cent.— Ist  m.  7s 

2d  mort.,  8s .  - 

Miss.  4  Tenn.— Ist  m.,  88,  A 

l8t  mortgage,  88.  B..  .. 
N.  O.  4  Jack9.— 1st  m.,  8a. . . 

Certificate.  2d  mort.,  8b.. 
Norfolk  4  Petersb.— Ist.  8s. 

1st  mortgage,  78 

2d  mortgage,  88 

Northeast..  S.  C— 1st  m.,  8s. 

2d  mortgage,  88 

Rich. 4  Dan.— Ist  ccnsol.j.6a 
Southw.  Ga.— Conv    .78,  '86 

Stock  

S.  Carolina  RR.'  let  m.,  7s 

Stock,  assessmt.  paid  — 

78,  1902,  non-enjo  ted  ... 

Non-mortg.  bonds 

West  Ala.— 1st  mor!.,8B... 

2d  mort.,  8s,  gua.' 

Western  N.  C— lat  m..  78,. 


108 
124 

iia" 


112 


84 
ISK 
US 

loo" 

68 
90 

Ba« 

98"  ■ 

80 

18 

13 

34 
100 

50 

16 

97 

60 

SS« 
-.06 


10« 
105 

no 
m 

120 
53 


102 
20 
94 


+109 
113 
107 
lOSH 
102 
40 
100 
100 
115>4 
85 
110 
108 
112 
107 
102 
39 
105 
110 
130 
114 
109 
115 
103 
104 
110 
124 
115 
105^ 
106 
115 
105 
25 
107 
55 
117 
117 
105 


112 
116 

no 

109 

10s 

142 
102 
lOS 
118 
95 
Hi 

114" 
111 
108 
40 
108 
111 

lii" 
110 

117 
108 


118 
110 

30 
10» 

62 
118 
118 
10& 


■PrlMi  nomiaal.      f  And  acorued  interett       *  No  price  to-day ;  these  are  latMt  quototiou  nuuta  tUs  week.       t  No  qaotalloo  today;  latest  (ale  thii  wetk 
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STATE,  CITI  AND  COEPOBATION  FINANCES. 


The  Investors'  Supplement  contains  a  eompUte  txhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  lioiidn 
of  Railroads  and  other  Companies.  It  U  published  on  the  taut 
Saturday  of  every  other  month— mz.,  February,  April,  June. 
August,  October  and  December,  aad  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  tlie  Chronicle.  Single  copies 
are  sold  at  |2  per  copy. 


ANNUAIi    REFORTd. 

Illinois  Central. 

(For  the  year  ending  December  31,  1880. 

The  report  of  the  board  of  directors,   issaed  in  advance  of 

the  complete  annual  report,  wa.s  published  in  the  Chronicle  of 

February  5,  1881,  on  page  l.'iS.    The  flRures  from  the   report 

jnst  issued,  compiled  in   the  usual  form  for  the  Chuonkxe, 


in  comparison  witn  three  previous  years, 
exhibit 


make   the   following 


KOAD  AND 

EQUII'MENT. 

1877. 

1878. 

1879. 

1880. 

Total  raad  operated. 

IX>COIUOtiVCH      

1.107 
203 
173 

5,269 
20 

1,255 
203 
173 

4,894 
20 

1,286 
203 
175 

5,155 
21 

1,320 
213 

l"iui«..inail  &  cxp.fare 

J'l'elKlit  oarH 

All  other  cui-8 

189 

5,368 

21 

OPEKATIONS  AND  FISCAL  RESULTS. 

Operatimu— 
ra»H<!nKfir»  curried. . 
I'asBtiisir  luiU'iigi'.. 
FreUlit  (tns)  moved. 
I'r'ght  (tuB)  uiileapc. 
Av.  ratep.  tiiii.imle. 

1877.              1878.              1879.               1880. 

1,711,398       1,725,236      1,807,744      2,753.544 

40,076,845    43.819,207     44,586,972     63.306,52S 

1.803,044       2,067,832       2,324,485       2,703,582 

249,345,941  306.345,691  335,470.860  381,288,482 

1-83  cts.         1-64  cts.         1-52  cts.         1-54  etx. 

Ettr»ings— 

riu<seii(?cr 

t-niKlit 

Mail,  express,  Ac... 

1,440,974 

4,535,406 

686,940 

1.388,240 

5,021,377 

730,590 

$ 
1,368,.526 
5,116,962 
763,695 

$ 
1,591,429 
5,883,123 
847,575 

Total  Krowi  cam'gs 

6,683,320 

7,140,207 

7,249,183 

8,322,127 

Oneratitig  expenses- 
Mnliifiice  of  Wiiy.&e. 
Maiut'iu-e  of  e<itlip.. 
TraimiKirtat'll  exp'ug 
MlBCcllaiieous* 

$ 

751,833 

605,726 

1,517,917 

290,442 

$ 

7!)3,196 

532,811 

1,544,.545 

285,905 

$ 

706,106 

619,877 

1,558,332 

257,105 

9 

902,207 

658.709 

1,845,3,59 

284,013 

Total 

3,165,918 

3,116,459 

3,041,470 

3,690,287 

Net  earnings 

3,517,402 

4,023.748 

4,207,763 

4,631,840 

P.c.  of  op.  ex.to  e'ngs 

47-37 

43-61 

4195 

44-34 

*  One-half  of  gross  c-kmings  over  Toledo  Peoria  &  Warsaw  roa4  arc 
included  here  as  cxpeugea. 

INCOME 

ACCOUNT. 

Stceipls— 

Net  earnings 

Interest 

Hleccllaneous 

1877. 

$ 

3,517,402 

108,i35 

1878. 

$ 

4,023,748 
68,040 
72,286 

1879. 

4,207,763 
102,321 
113,461 

1880. 
$ 
4.631.840 
112.000 
105,551 

Total  income 

I>itthursemenis — 
Rcut'lspd.onla.Unes 

Interest  ou  debt 

Taxes 

DK-ldends 

3,625,537 

$ 

587,913 

582,990 

382,927 

1,160,000 

73,604 
48,000 

4,164,074 

$ 

616,3.30 

669,350 

.392,190 

1,740,000 

38,728 
41,944 

4,423,545 

$ 

615,8.30 

669,484 

395,011 

1,740,000 

386,016 

4,909.391 

$ 

708.702 

672.600 

444.125 

1,740,000 

842,323 

Construction  In  Illi- 
nois diiriug  year.. 
Miscellaneous 

Total  diebursora'ts.      2,835,434      3,498,542      3,806,341       4,407,750 
Balance,  surplus....         790,103         665,532         617,204         501,041 

GEMEBAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 


1877. 

Assets—  % 

Kailroad,   buildings,  >  _ .  an^  -jTi 

eoulpnie.nt..  *e. . . .  J  ^4.»"«.7vd 

SprliiKtield  Division.  

Middle  Dlvinion 

StoekH  owned 1    ^am^naA 

Konrth  owned I    6,805,294 


1878. 
$ 
33,913,173 
1,600,000 


411,663 

64,296 

531,850 


441,160 


6,319,927 

303,866 

240,717 

579,481 

63,728 


1879.  1880. 

$  $ 

33,956,782    34,040,853 

1,600.000       1,600,000 

200,000  200,000 

K'7i>\ni-t  f  *2,C68.<KK) 
6,745,943  j  ,«  «3i,r,._,._, 

4-29,109  479,209 
ll!t,!>03 

862,764  882,154 

24,656  45,143 


42,115,036 

$ 
29,000.000 
10,508,000 


43,010,892 

$ 
29,000,000 
11,997,000 

53,728 


1,816.933 
790,103 


504,530 
1,455,6.34 


43.819,254    46,666,444 

$  $ 

29.000,000    29,000,000 
12,100,000    12,004,000 
24,656  45,143 

117,229  

222,212 

504,530  ) .,  „o,  „„„ 
2,072,839  5  .•'■•>"5."8l' 


Materials,  fuel,  &c.. 
AstH'ts  in  Chicago. . . 
Assets  in  New  Yorlc. 
Assets  In  Ins.  fund.. 
Miscellaneous  assets. 

Total 

Liabilities— 

Stock,  common 

Bonds  (8e«8iii-'M'T). 

InBurance  fund 

I.laliilit's  Chic,  offlec. 
Mlseell.  lialiilitles... 
Hal.  Bun>lus  account. 
Bal.  income  account. 

Total  liabilities....    42,115,036    43,010,892    43,879,254    46,666,444 

•66,700  shares  Chicago  St.  Ixmis  &  N.  O.  R.  R.  Co.  at  40  per  cent. 

tfl.600,000  first  mortgage  bonds  Cliicago  St.  Louis  <b  New  Orleans  R. 
B.  at  liar,  and  !{i5,06 1,000  Bccoml  nii>rtgagc  iHinds. 

J  The  net  income  of  1880  and  previous  yearB  is  absorbed  in  an  "Invest- 
ment fuud,"  the  credit  to  that  fund  being  $5,395,089,  as  above. 

Ohio  &  Mississippi  Railway. 

{For  the  year  ending  Dec.  31,  1880.) 

^l'  ''^'"'  ^'"Kt  -fr.,  the  Receiver,  has  made  his  annual  report 
to  the  Court,  from  which  the  following  is  obtained.  Mr.  King 
says:    "  In  1876  and  1877  net  earnings  of  the  entire  road  were 


not  safficient  to  pay  the  fixed  charges.  Daring  1880  the  fixed 
charges  for  interest  upon  the  bonded  debt,  inclading  the 
Springfield  Division  bonds  outstanding,  amonnted  ta  $889,630, 
The  net  earnings  were  f  1,250,709.  .Showing  the  sarplns  earn- 
ings over  the  fixed  charges  (exclusive  of  interest  on  deben tores) 
to  nave  been  $367,070,  notwithstanding  the  amount  (f.'iH  1 ,236) 
chained  during  the  year  for  the  improvement  of  the  property. 

"  During  the  past  year  the  petition  of  George  Henrv  War- 
ren, Kdward  H.  Green  and  otners,  holders  of  preferred  stock, 
to  have  such  stock  declared  a  prior  lien  on  the  property  of  the 
road  in  advance  of  the  second  consolidated  mortgage,  and  the 
accumulation  of  interest,  at  the  stipulated  rate  of  seven  per 
cent  per  annum  upon  such  preferred  stock,  paid  before  •nv' 
further  payments  of  second  consolidated  mortgage  interest, 
was  fully  argued  before  His  Honor  Judge  Drnmmond,  at 
Chicago,  and  decided  by  him  in  favor  of  the  claim  of  the  pri- 
ority of  the  second  consolidated  mortgage,  and  against  the 
preferred  stockholders.  An  appeal  has  been  taken  from  Ibis 
decision  to  the  Supreme  Court  of  the  United  States,  at  Wash- 
ington Cit^,  where  the  matter  in  controversy  will  be  finally  dis- 
posed of,  it  is  supposed,  in  about  two  years.  The  total  amount 
of  preferred  stock  is  $4,030,000.  The  accumulated  interest 
thus  claimed  amounts  to  more  than  $1,800,000.  This  large 
amount  claimed  by  the  preferred  stockholders  makes  the  qoes- 
tion  of  their  priority  over  the  second  consolidated  mortgage 
bondholders,  if  decided  adversely  to  the  latter,  one  of  great  im- 
portance to  the  company,  and  one  which  may  involve  the  com- 
pany in  serious  financial  difticulty.  And  this  contingency, 
while  not  regarded  as  probable,  in  view  of  Judge  Drumrnono"!* 
very  carefully  considered  opinion,  is,  nevertheless,  among  the 
possibilities  of  the  future,  without  reference  to  which  it  would 
be  unwise  to  take  any  decided  action  in  formulating  a  pro- 
gramme for  the  extrication  of  the  company  from  its  embar- 
rassments. 

■  "  I  also  add  -that  the  suit  brought  bv  F.  P.  Dimpfel  and 
others,  to  cancel  the  sale  of  the  Springfield  Division,  has  been 
appealed  to  the  Supreme  Court  of  the  United  States,  and  is 
there  pending,  and  thus  the  additional  possibility  is  involved 
of  the  loss  of  this  valuable  branch,  with  the  liability  of  being 
subjected  to  an  account  for  rents  and  profits,  and  of  disbnrse- 
ments  for  repairs  and  improvements  covering  the  period  of 
occupation." 

The  condition  of  the  floating  debt,  nnp&id  coupons,  &e.,  fa 
shown  as  follows : 

Obligations  unpaid  Dec.  31, 1879.... $447,978 

Claims  anterior  to  Nov.  18,  1876,  and  since  audited  : 

Taxes $21,499 

Sundry  claims 3,576 

Liveiiwol  London  &  Globe  Insurance  Co 60,00O—     85,076 

$533,050 
748 


Less  amounts  collected  in  final  settlements 

$532,301 
Of  which  has  been  paid 199,985 

Leaving  unpaid  Dec.  31,  1880 $332,365 

The  floating  debt  as  recognized  duo  Nov.  18,1876,  was  $1 .401 .736,  to 
which  should  be  added  aniouuts  since  audited,  less  amounts  collcclcd  fi» 
llual  settlements,  $163,470,  malting  $1,576,"206.  of  which  only  $332.- 
365  remain  unpaid.  Tlierc  are  also  outstanding  debenture  bonds  of  the 
company,  uuBCCurexl.  which  will  mature  M.iy  1.  1883,  to  the  amount  of 
$140,000.  upon  which  eight  coupons  are  due  and  unpaid  to  the  amuont 
of  $39,200. 

Of  the  sinking  fund  for  the  first  mortgage  bonds,  the  annual  payments 
to  which  are  now  $144,000  in  arrears,  the  Receiver  says  exists 
under  a  contract  made  in  1872  betw«en  the  company,  the  tru.stees  under 
the  first  mortgage,  and  the  Union  Trust  Company— the  latter  as  Special 
Trustee  of  tlie  sinking  fund  then  created ;  and  while  the  payment  of 
these  annual  omtriliutions  is  not  secured  by  any  lien  under  the  first 
mortgage,  the  liability  of  the  company  for  the  same  is  not  to  be  over- 
looked m  any  llual  adjustment  of  the  company's  debts. 

The  first  mortgage'coupons  due  in  1880  were  paid:  the  second  mort- 
gage eonpons  due  Oct.  1, 1879,  were  paid  April  1,  1880:  the  coupons 
due  April  1,  1880,  were  paid  at  maturity:  the  coupons  due  April  1. 
1877,  were  paid  Nov.  1,  1880 ;  tho  coupons  due  Oct.  1,  1880.  were  paid 
Nov.  1, 1880;  theHrst  mortgage  Springtlcld  Division  coupons  of  May  1, 
1877,  were  paid  Nov.  1,  1880:  the  couptms  due  Nov.  1,  1877,  were  pa]4 
Nov.  1, 1890;  the  first  coupous  due  Nov.  1,  1880,  were  paid  at  maturity. 
The  interest  on  the  Western  Division  bouds.  Income  Western  Division 
bonds  and  funded  debt  bonds,  was  paid  at  maturity. 

The  amount  due  and  unpaid  Dec.  31. 1880,  for  coupons  and  for  sink- 
ing funds  ou  mortgage  bonds  was  as  follows: 

Four  coupons  on  second  mortgage  bonds $.536,460 

Five  couiHinsou  Spriugttcld  diviBion  bonds 348,075 

Four  appropriations  to  siuliingtnnd  ofHrntmortgagB  bonds        144,000 
Uight  appropriations  to  siukiag  funds  of  seoona  mortgage 

bonds 132,000 

lllll,Lt>0,565 

EARNINGS  AND  EXPENSES  OF  MAIN  LINE. 

The  earnings  and  operating  expen.ses  in  1878, 1879  and  1880, 
for  the  main  line,  were  : 

1878.  1879.  1880. 

$885,831  $929,681  $1,139,369 

1,980,497  2,284.023  2,iK)9,673 

101,775  117,438  1.53,94.7 

77,878  73,742  76,343 


Earningn— 

From  passengers 

From  freight 

From  express 

From  mail 


$3,015,982 
246.415 


Less  transfers 

Total  earnings $2,799,567 

Operating   expenses,  less 
transfers  as  above 1,908,099 


$3,404,885 
264.761 

$3,140,124 

2,084,926 


$4,279,334 
345,890 

$3,933,443 

2.694,465 


Net  earnings $891,467  $1,055,197  $1,238,978 

EARNINGS  AND  EXPENSES  OF  SPEINUFIBLD  DIVISION. 

1878.  1879.  1880. 

Gross  earnings $337,268  $362,115  $44-2,867 

Expenses 364,183  365,894  425,136 

Deficit $26,920  $3,778  Profit. .$17,-;31 

The  amounts  charged  upon  the  main  line  and  Louisville  brancli 
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for  the'  improvement  of  the  road  during  the  year'were  as  fol- 
lows :  For  rails,  ^386,161 ;  total  for  all  improvements,  $474,084. 
Attd  upon  the  Springfield  DivLsion  :  For  rails,  $42,840  ;  for  all 
improvements,  $57,152  ;  malting  in  the  aggregate  the  sum  of 
^531,236.  ,  .     J 

At  the  close  of  the  jear  about  five  miles  of  old  iron  remamed 
on  the  main  line,  which  will  be  replaced  with  steel  rail  at  an 
early  day. 

Delaware  Lackawanna  &  Western. 
{For  the  year  ending  Dec.  31,  1880.) 

This  prominent  company  issues  no  annual  reports.  It  is  a 
very  close  cor^wration,  and  the  only  information  made  public  is 
the  brief  statement  below,  and — later  in  the  year — the  report  to 
the  Pennsylvania  State  Auditor,  as  required  by  law.  At  the 
annual  meeting  of  stockholders  held  this  week,  the  following 
managers  were  elected  to  serve  for  the  ensuing  year  :  William 
E.  Dodge,  Moses  Taylor,  George  Bulkley,  John  I.  Blair,  George 
Bliss,  Percy  R.  Pyne,  William  Walter  Phelps,  Wilson  G.  Hunt, 
Benjamin  G.  Clarke,  E.  W.  Holbrook,  E.  S.  Higgins,  Jay  Gould, 
Sidney  Dillon,  Ru-ssell  Sage.  Messrs.  S.  B.  Chittenden.  A.  L. 
Dennis  and  William  Ryle  retired,  and  their  places  are  taken  by 
Jay  Gould,  Sidney  Dillon  and  Russell  Sage.  The  statement  of 
operations  for  the  past  year  gave  the  following  comparative 
income  account  for  1879  and  1880  : 

Differences. 
1880.  increase. 

$21,257,891       $2,207,422 
398,713  *777,525 


Earnings.  '  1879. 

Transportation  and  coal $19,050,469 

MUcellaneoiis 1,176,238 


Total $20,226,708  $21,656,601  $1,429,896 

JErpenses. 

Transportation  and  coal $15,598,498  $15,437,060  *$161,438 

Miscellaneous 817,757  316,073  *501,684 


Total $16,416,256 


'$663,122 


3,810,451 


Balance,  uct  earnings... 
Deduct  interest  and  rentals, 
including  payments    due 
January  1 3,624,430 


$15,753,133 
$5,903,471       $2,093,020 

3,627,381  2,951 


Profit  for  year. 


$186,021 


Capital  stoclf $26,200,000 

Bonds 5,887,100 


$2,276,089       $2,090,068 


$26,200,000 
5,677,900 


*  Decrease. 

The  following  shows  the  gross  and  net  receipts  of 
pany  proper,  including  the  aggregate  coal  sales,  for 
years : 

Net 
cam  ings. 
$804,696 
1,654,763 
1,739,595 
2,164,019 
1,118,911 
1,295,488 
5,331,310 


Gross 
Tears.  rtceipls.- 

1866-7.  ..$11,902,571 
1867-8..  .  12,141,209 
1868-9.  ..  14.924,010 
1869-70..   20,011,300 

1871 17,086,100 

1872 21,660,013 

1873  a...  25,334,989 


Gross 
Years.         receipts. 

1874 $22,741,521 

1875 27,014,846 

1876 17,447,916 

1877 14,871,311 

1878 14,4.54,405 

1879 20,226,708 

1880 21,656,604 


•$209,200 

the  com- 

fourteen 


Ket 
earnings. 
53,743,750 
7,162,183 
4,001,861 
2,479,197 
3.618.129 
3,810.451 
5,903,471 


Delaware  &  Hudson  Canal. 

{For  the  year  ending  Deo.  31,  1880.) 
The  annual  report  of  the  President  has  just  been  published 
and  supplies  the  following  information  : 

Tons. 

Coal  rained  and  sold  for  account  of  tlie  company 2,674,704 

Transported  for  other  parties 372,889 


would  have  been  impolitic,  if  not  illegal,  to  divide  moneys,  even 
though  the  earnings  of  the  company  seemed  to  justify  such  a 
course.  To  know  that  such  deficit  is  now  fully  made  up,  and 
that  the  property  of  the  company  is  iu  the  best  condition  in 
every  department,  must  be  alike  gratifying  to  stockholders  and 
managers,  and  enables  the  latter  to  state  that  a  resumption  of 
dividends  can  now  be  justified  with  reasonable  grounds  for  a 
belief  in  their  regular  continuance. 

"To  correct  a  general,  but  unfounded,  belief  that  the  debt  of 
the  company  has  been  increased  about  $.5,000,000  since  the  sus- 
pension of  dividends,  your  managers  take  this  opportunity  to 
state  that  the  $5,000,000  loan  (known  as  bonds  of  1917)  was 
made  for  the  purpose  of  retiring  the  iloating  debt  and  other 
matiring  obligations  of  the  company." 

The  statistics  of  income  and  financial  condition  for  four  years, 
compiled  in  the  usual  complete  form  for  the  Chronicle,  make 
the  following  exhibit : 

INCOME  ACCOUNT. 


Itecclnts— 

Sales  of  coal 

f ;a«al  tolls 

Miscellaneous  profits 

Coal  on  liiiud  (Dee.  31) 

Railroad  eaniin^rs  in  Feuu. 
Interest  on  investments. . . 
Balanc* 1.147.322 


1877. 
$ 
4,638,872 
44,313 
28,900 
341,036 
248,275 
294,312 


Total 6,743.040 

ZHsbitrsements—  $ 

Coal  on  h.and  Jan.  1 698,758 

Mining  coal 2,077,370 

Coal  transportation,  &c . . .  488,073 
Canal  freight  and  exi>ense8      759,349 

Railroad  freight,  &c 422,746 

Interest 1,157,352 

Taxes  and  miscellaneous  .  534,025 
Loss  on  leased  railroads . . .  605,367 
Balance 


Total 3,047,594 

"  The  result  of  the  business  for  the  yew,  showing  a  crofit  of 
11,351,422,  or  a  fraction  over  6%  per  cent  upon  the  capital 
stock,  may  be  regarded  as  satisfactory,  especially  when  it  is 
considered  that  in  the  early  part  of  the  year  the  price  of  coal 
was  not  remunerative,  and  only  became  so  after  the  general 
adoption,  in  March,  of  the  'restrictive  policy' in  production. 
After  this,  the  buyers  of  coal,  accustomed  to  the  low  prices 
caused  by  years  of  unhealthy  competition,  and  lacking  faith  in 
the  continuance  of  harmonious  action  on  the  part  of  the  pro- 
ducers, took  coal  only  as  necessity  compelled  them.  As  a  con- 
sequence of  such  action,  the  mines,  for  the  greater  part  of  the 
year,  were  worked  on  half-time  ;  the  old  accumulations  of  coal 
were  exhausted,  and  the  year  closed  upon  bare  markets.  In 
addition  to  the  above,  the  business  of  this  company  was  seri- 
ously affected  by  a  continued  drouth,  which  compelled  a  long 
suspension  of  business  on  the  canal,  and  reduced  our  trans- 
portation to  an  extent  of  not  less  than  250,000  tons  of  business 
and  the  profits  thereon. 

"  It  is  gratifying  to  be  able  to  state  that  '  the  leased  lines ' 
have  become  self-supporting,  and  that  their  collateral  advan- 
tages, as  avenues  for  the  distribution  of  our  coal,  are  annu- 
ally increasing.  It  is  now  safe  to  assert  that  the  possession  of 
these  lines  has  strengthened  the  position  of  the  company  to  an 
extent  that  fully  justifies  the  policy  that  led  to  their  acquisition. 
The  disastrous  results  which  followed  the  plan  called  '  open 
competition  '  (but  which  really  means  wanton  waste  and  destruc- 
tion) led  to  the  adoption  of  the  '  restrictive  policy'  that  was 
foreshadowed  in  our  report  of  1879.  The  producers  of  coal  no 
longer  differ  upon  the  question  of  'over-production.'  "  *  *  * 
"  The  managers  are  aware  that  the  long  suspension  of  divi- 
dends has  caused  great  hardship  in  many  instances,  and  that 
those  who  have  loyally  retained  their  stock  through  the  long 
period  of  depression  would  have  been  gratified  bv  a  dividend 
from  the  profits  now  reported.  This  course,  however,  did  not 
consist  with  their  convictions  of  duty.  It  must  be  remembered 
that  the  disastrous  condition  of  the  coal  interest  from  the  later 
months  of  1876  to  the  clo.se  of  1879  left  the  capital  of  the  com- 
pany impaired.    Until  such  impairment  was  made  good,  it 


1878. 
$ 
5,229,266 
39,100 
80,146 
672,785 
398,219 
341,781 
59.591 
6,818.887 ' 
$ 
341,036 
2,264,228 
618,252 
820,438 
528,532 
1,340,956 
406,883 
498,562 


1879. 

$ 

5,764.477 

41,025 

91,408 

535,264 

595,663 

326,635 

_630^643 

7,985,118 

$ 

673,631 

3,003,893 

641,951 

933,768 

830,427 

1,234.449 

3*0,916 

316,059 


1880. 

$ 

7,210.524 

42.810 

93,516 

727,283 

561.948 

312,243 


S,948.327 

$ 

.533,261 

3,171.369 
596,827 
801,.306 
706,939 

1,343,973 

366,578 

14,642 

1.351.429 


Total 0,713,040    6,818.887    7,983,118    8,948,327 


OENER.\L  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAE. 


Assets— 

Canal,  &e 6, 

Railroad  and  equipment..  6, 

Real  estate 8, 

Mines  and  fixtures 2, 

Coal-yard,  barges,  Ac 

Lack.  &  Su8(iuehanna  ER.  1. 
New  York  &  Canada  RR . .  3, 
Cherry  Val.  &  Sharon  RR. 

Coal  on  hand  Dee.  31 

Advances  to  leased  lines.. 
Advances  on  coal  royalties 

Miscellaneous  assets 4. 

Telegiaph,  and  Car  Co 

Supplies  ou  hand 1 

Cash  and  bills  receivable. .   1 

Profit  and  less 

Total  assets ^3a 


339,210 
209,981 
622,913 
679,961 
897,287 
,021,153 
,597,087 
314,871 
341,036 
385,374 
581,289 
,438,512 
69.410 
,089,853 
.926.694 
199,660 


6,339,210 

6,190,766 

8,643,783 

2,679,077 

877,784 

1,022,293 

3,597,074 

305,991 

672,785 

439,020 

617,246 

4,295,445 

69,410 

958,667 

2,314,268 

587,185 


6,339,210 

6,220,069 

8,795,6.57 

2.699,590 

720,487 

1,022,293 

3,.397.074 

300,000 

535,264 

368.773 

605,326 

4,480,701 

69,410 

878,000 

3,140,116 

1.208,726 


6,339,210 

6,414,759 

8,846,316 

2,713,957 

746,791 

1.022,938 

3,597.074 

300,(K)O 

727.283 

608.894 

613.181 

'4,294,706 

69,409 

962.130 

3,785,656 


714,292 


Liabilities—  $ 

Stock 20,000,000 

Bonds 17,010,506 

Miscellaneous  accounts...  1,703,792 
Profit  and  loss 


39,610,006  40,981,301 

$  $ 

20,000.000  20,000,000 

18,333,000  19,837,000 

1,277,006    1,144,301 


41,041,614 

$ 

20.000,000 

19,837.000 

1,003.827 

200,786 


Total  liabilities 38,714,292  39,610,006  40,981,301  41,»41,614 

*  These  miscellaneous  assets  include  the  following :  Boston  Hartford  & 
Erie  1 ,400  bonds,  $786,727;  Jefterson  RR.  bonds  (108).  $86,710;  All)any 
&  Susquehanna  consols  (275),  $275,000  ;  Delaware  &  Hudson  Canal  Co., 
1891  bonds  (963),  $962,773;  sundry  assets,  .$375,881.  Stocks  as  fol- 
lows: 8,540  shares  Albany  &  Susquehanna,  $854,000;  8,241  shares 
Rensselaer  &  Saratoga,  $822,137;  sundry  stocks,  $131,477. 


QENERAI.   INVESTMENT    NEWS. 

Baltimore  &  Ohio— Pennsylvania— Northern  Central. — 

In  Baltimore,  Feb.  24,  John  K.  Cowan,  attorney  for  the  Balti- 
more &  Ohio  Railroad  Company,  entered  suits  in  the  Superior 
Court  against  the  Northern  Central  (or  the  Penn.sylvania)  Rail- 
road for  $1,000,000  damages.  The  suits  were  brought  in  conse- 
quence of  the  detention  of  the  Baltimore  &  Ohio  trains  in  Phil- 
adelphia during  December  and  January. 

Brooklyn  Elerated. — The  holders  of  the  bonds  and  the  scrip 
bonds  of  the  Brooklyn  Elevated  Railroad  Company  met  Wednes- 
day at  No.  48  Wall  Street,  to  act  upon  some  plan  for  the  reor- 
ganization of  the  company.  A  committee  of  seven  was  ap- 
pointed, consisting  of  Conrad  N.  Jordan,  F.  E.  Bedell,  Edward 
Lauterbach,  Robert  E.  Deyo,  William  Straus,  J.  J.  McCook  and 
M.  F.  Reading,  to  complete  the  plan  and  to  confer  with  any 
committee  that  might  be  chosen  by  the  stockholders.  The 
Tribune  reports  that  the  plan  of  reorganization  provides  for  an 
assessment  of  20  per  cent  on  the  bonds  and  stock  of  the  com- 
pany. This  assessment  is  to  be  repaid  as  follows  :  To  the  bond- 
holders in  Receivers'  certificates,  to  the  scrip  bondholders  in 
income  bonds,  to  holders  of  engraved  stock  one-half  in  certifi- 
cates and  one-half  in  income  bonds,  and  to  the  scrip  stock- 
holders in  income  bonds.  Under  this  plan  the  creditors  of  the 
company  are  treated  as  holders  of  scrip  stock,  and  they  are  to 
receive  new  stock  in  satisfaction  of  their  claims.  Foreclosure 
proceedings  were  begun  AVednesday,  and  permission  was  ob- 
tained to  issue  $2,500,000  Receivers'  certificates  at  par  to  com- 
plete the  road.  The  assessment  proposed  in  the  scheme  of 
reorganization  is  expected  to  produce  about  $1,500,000,  so  that 
the  full  amount  of  certificates  authorized  by  the  Court  may  not 
be  issued.  The  debt  and  stock  of  the  comnany  are  stated  to 
be:  Bonds,  $1,078,000;  scrip  bonds,  $225,000;  stock,  about 
$1,500,000,  and  scrip  stock,  about  $2,000,000.  The  'Receivei-s* 
certificates  will  be  replaced  in  time  by  first  mortgage  bonds,  and 
it  is  estimated  by  friends  of  the  company  that  the  interest 
charges  will  not  then  exceed  $210,000. 

A  new  board  of  directors  has  been  chosen,  consisting  of 
Abram  S.  Hewitt,  Robert  Bliss,  Jacob  SchoUe,  Simon  Schaffer, 
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Charles  T.  Bauerdorf.  Edward  S.  Keeler,  John  T.  Hannemann, 
SiLriiiund  t^pingarn,  Jamen  M.  Thorlnun,  Edward  Lauterbach, 
Robert  K.  i)eyo  and.  William  0.  (iullivHr.  These,  except  Mr. 
Keeler,  are  new  memljers  of  the  board. 

—At  the  meeting  of  stockholders  on  Thursday,  Mr.  I^auter- 
bach  reported  that  the  scheme  of  the  bondholdei's  had  been 
modified  in  two  particulars.  The  contract  with  Mr.  Floyd-Jones 
had  been  so  arranged  that  it  would  not  appear  with  the  scheme 
of  reorganization  ;  also,  the  laborei-s  and  other  small  creditors 
would  be  paid  otf  and  not  mentioned  in  the  call  for  assessments. 
The  proposition  for  an  as.sessment  of  20  per  cent,  the  bond- 
holders to  receive  Receiver's  certificates  for  the  amount,  and 
holders  of  b(md  scrip  to  receive  income  bonds,  was  so  modified 
that  holders  of  bond  scrip  will  receive  one-half  in  income  bonds 
and  one-half  in  certificates.  The  other  modification  is  that 
stock  scrip  holders  will  receive  three-fourths  in  income  bonds 
and  one-fourth  in  Receiver's  certilicates.and  unsecured  creditors 
will  receive  stock  of  the  reorganized  company.  Mr.  Cuilen 
offered  a  resolution,  which  was  adopted,  for  the  appointment  of 
a  committee  of  five,  to  be  instructed  to  adopt  the  plan  of  reor- 
ganization and  carry  it  out.  The  committee  appointed  by  the 
bondholdera  was  named. 

Cjilifurnia  Soiilherii.— A  circular  has  been  issued  by  Mr. 
Thomas  Nickerson,  Treasurer  of  this  new  company  in  Boston. 
The  following  are  extracts  : 

•'I'lUtics  liivKclv  iiitercstcMl  in  the  Atlftntlo  &  racitio  Rallroiul  Coni- 
pauv  li;ivi-  (irf;:niize(l  the  Culifornia  Soutlicni  Kallroad  Coiuiiauv.  for  tlic 
p«ri)osc  (if  Imikliiij,'  a  standaid-xanjie  railroad  and  tcleK'aiili  line  from 
tUf  port  of  San  JJiogo  to  a  ionue(  tiou  witli  tlio  Atli^itic  it  Paiitlf  IJail- 
road  in  California.  Tho  construction  of  tilts  lino  will  cnaljlc  .San  Diego 
to  at  oncB  as.minie  the  iiosition  for  which  it  iiosscssch  nnciinalcd  natnial 
BdvantaRcs,  that  of  the  Pacitlo  Ocean  teriuiuns  for  the  Southern  syutcni 
of  traiis-contincntal  roads.    *    * 

"To  seonrc  the  eoustrnctiou  of  this  road,  tho  citizens  of  San  DicRO 
liavc,  with  fircat  lilieralltv,  donated  to  the  roTHpany  a  consldeiahlo  laud 
BuhKldy.  valued  at  $1,000,000,  and  including  two  tracts  of  land  for 
tennlnal  facilitii'8— one  of  200  acres  and  one  of  tiO  acri'S-al  ditfcreiit 
portions  of  the  harbor,  and  comprLsing  the  hcst  comiucrclal  water  front 
on  tlio  Bar.    '    »    * 

••  The  (jau  Dieso  Irfind  &  Town  Company  lias  been  formed  with  a 
capital  stock  of  $l,.i(iO,000,  divided  into  l,i,000  shares  of  a  par  value  of 
$llH)each."  *  "  ♦  •■  The  California  Southern  Ilailroad  Company  will 
issue  upen  Its  lino  bonds  limited  to  the  amount  of  !fj."),000  per  mile  of 
constructed  road,  running  forty  years,  licariu/^  interest  at  ti  per  cent 
per  annum,  payable  senii-nnnnally,  secured  by  a  Hrst  niortgage  upon  nil 
the  property  and  franchises  of  tho  company,  and  stock  at  tlic  rate  of 
$25,000  per  mile. 

•■The  company  olTers,  in  connection  with  this  subscription  to  its  stock, 
!iS2,(iHW.00()  of  these  Hrst-mortgage  bonds,  at  the  rate  of  iflf  ,000  per 
mile,  to  cover  the  estimated  cost  of  the  Hrst  one  hundred  and  sixteen 
miles  of  its  road,  reserving  in  the  treasnrj-  of  the  company  bonds  at  the 
rate  of  $7,000  per  mile.  There  will  also  remain  imsubscribeil  lor  an 
amount  of  capital  stock  equal  to  $7,000  per  mile,  whiili,  together  with 
the  rcfc  ved  bonds  of  their  proceeds,  will  be  issued  as  the  company  niay 
direct,  in  paying  the  interest  upon  bonds,  should  there  bo  an,y  dctlelcnc^y 
in  the  mn  ciiridnps  during  construction  and  early  operation,  and  in  the 
construction  and  Improvement  of  terminal  facilities  and  further  devel- 
opment of  tile  road,  as  the  necessities  of  trattlc  may  demand.  Kacli 
BUbseriber  of  if  1.100  will  receive  ten  shares  of  the  par  value  of  $100 
each  of  till'  capital  stock  of  tho  California  Southern  Kailrond  Coiuiiaiiy, 
$1,000  111  the  said  bonds  in  the  same  company, and  ouc  share  of  the  capital 
stock  of  the  San  Dugo  Land  &  Town  ConipBii.v,  i>romplly  delivered,  and 
two  addillonal  shares  of  the  last-named  stock  when  the  same  shall  be 
received  by  the  railroad  company  in  exchange  for  that  part  of  its  land 
sulisldies  liow  held  iu  trust  for  its  benctlt.  The  stock  of  both  companies 
to  !"■  Issiifd  under  this  circular  will  be  fully  paid.  All  subseriptlons 
lunsl  be  made  in  sums  of  $1,100,  or  multiples  thereof."       «        •        » 

Central  Pacific.— Messrs.  Fisk  &  Hatch,  5  Xasaau  Street, 
have  issed  an  elaborate  circu'ar,  showing  with  much  detail  the 
earnings,  expenses,  etc.,  of  this  company  for  more  than  ten 
years  past.  This  statement  is  intended  to  correct  the  unfavor- 
able impression  which  might  be  created  by  the  attacks  tif 
Auditor  Freltch  upon  the  compan.y,  and  all  parties  interested 
in  the  stock  or  bonus  would  do  well  to  get  a  copy. 

— The  House  Committee  on  Pacific  Railroads  has  adopted  the 
following  resolution  : 

Wlirreas,  The  Attomc.r  General  has  commenced  proceedings  against 
the  Ccutnil  Pacific  Kailroad  Company  to  coniiiel  acouiidiance  with  what 
is  known  as  the  "Thurman  Act,"  and  Innsmnch  as  time  will  not  admit  of 
Congressional  action  at  this  session  on  the  recommendation  of  the 
Auditor  of  Railroad  .Accounts:  therefore  belt 

Rcfolreil.  That  it  is  the  sense  of  this  committee  that  for  the  present  no 
uction  be  taken. 

ColnmlMiH  Chicago  &  Indiana  Central. — The  Auditor  of  the 
Pittsburg  Cincinnati  &  St.  Louis  Railroad  has  filed  at  Indianap- 
olis a  statement  of  the  earnings  and  expenses  of  this  road  for 
December.  The  earnings  were  $410,089  ;  expenses,  $392,861  ; 
net  earnings,  $17,273. 

Denver  &  Rio  Grande.— The  ofHcial  report  of  the  Auditor 
of  the  Denver  &  Rio  Grande  Railway  for  1880  shows  the  fol 
lowing : 

E.VRNIKCIS. 

Fieiylit— 

Ordinary 

Uoveruuient 

Contractors 


.$2,23R,053 
79,941 
93,<J59 


Total  freight $2,411,457 

Vaascngcr — 

Ordinary $924,348 

V.  a.  troops 20,o83 

Expresses D2,R17 

U.  8.  mail 23,04S 


Total  passenger $l,OGy,6!)7 

Siigee^luneoits — 
Sundry  sources 5,712 


EXrKSRES. 

Conducting  transporta- 
tion   $107,200 

Motive  power .')27,300 

Maintenance  of  cars lll,,^^ 

Maintenance  of  way 6(J7.173 

General  expenses 54,121 


Total   opcrivtlng  ex- 
iwnscs $1,767,003 

Net  eivrnings $1,710,101 

Gross  earnings,  1879...    $903,022 
Expenses,  Itit'J 594,740 


Net  earnings $30?,?T5 

Grose  cartings $3,478,000 

Denver  Western  &  Pacific  —  Chicago  Burlington  & 
Qnlncy.— The  C/nccigo  Tribune  reports  Mr.  J.  S.  Crook, 
President,  and  H.  Milner,  Chief  Engineer,  of  this  railroad,  as 
purcha.sing  supplies  for  the  con.struction  of  the  road,  and  says 
that  this  line  is  being  built  by  Boston  capitalists,  who  are  large 


stockholders  in  the  Chicago  Burlington  &  Quiney  and  Atchison 
Topeka  &  Santa  Fe  railroads,  and  is  virtnaliy  to  be  the  Pacifie 
extension  of  the  Chicago  Burlington  &  Qoincy,  which  now 
extends  to  Indianola,  Nebraska,  within  a  few  hundred  miles  of 
Denver.  The  Denver  Western  &  Pacific  will  extend  from  Denver 
due  west  through  Colorado  to  Salt  Lake  City  or  Ogden,  Utah. 

Elizabeth  City  (N.  J.'— A  suit  brought  by  Mr.  Garret  K. 
Winanis  against  the  Mayorand  Common  Council  of  Elizabeth  waH 
tried  on  Saturday,  in  the  Hudson  County  Circuit  CouH,  at  Jersejr 
City,  before  Judge  Iluapp.  The  suit  was  to  recover  unpaid 
interest  upon  !*101,000  of  the  bonds  of  the  city,  held  by  Mr. 
Winants.  No  interesf,  had  been  paid  upon  the  bonds  since 
October,  1878.  It  was  claimed  by  tne  city  that  Mr.  Smith,  act- 
ing President  of  the  Common  Council,  was  not  authorized  to 
sign  the  bonds  whi'e  acting  Mayor,  and  that  the  issue  was 
illegal,  as  the  city  had  n.i  rigiit  to  issue  the  bonds  signed  by 
Mr.  Winants.  Judge  Knapp  decided  that  the  bonds  were  Isaned 
in  a  legal  manner,  and  rendered  judgment  in  favor  of  Mr. 
Winants  for  the  amount  claimed,  $14,130. — I'ltiladelphia 
Ledger. 

Kansas  City  Fort  Sc;)ft  k  Gnlf.— The  Parsons  branch  of 
this  railroad  has  been  completed  from  Cherokee,  tbrongh 
Parsons  to  a  connection  with  the  Kansas  City .  Lawrence  & 
Southern  Kansas  Raiiioal,  to  Cherryvale. 

Lehigh  Coal  &  Niivi:ra1ion  Conipany.-At  the  annual  meet- 
ing in  Philadelphia,  l-'cb.  21,  the  following  resolution  was 
adopted  : 

"  Wliereag,  It  appears  from  tho  report  .lust  read  that  the  couipuuy 
holds  13,900  shares  of  its  own  capital  stoek ;  and, 

"  Whereas.  It  is  in  the  opinion  of  this  meeting  desirable  that  the  float- 
ing debt  of  the  company  should  be  retired  by  the  sale  of  this  stock  ; 
therefore 

"  Uesotreil,  Tliat  the  incoming  board  of  managers  be  and  are  hereby 
requested,  at  such  time  and  in  such  manner  as  they  may  approve,  to 
oft'ir  to  the  Ktoekholders  the  said  18,900  shai'cs  of  stoek,  at  not  less 
than  their  par  value,  for  the  purpose  of  paying  oil'  the  entire  lloatiuif 
debt  of  the  company." 

Lehigh  &  Wilkesbarre  Coal  Company.— Notice  is  given  to 

the  holders  of  the  Iloneybrook  Coal  Company  bonds,  due  March 
1,  1881,  the  payment  of  which  was  assumed  by  the  Lehigh  & 
Wilkesbarre  Coal  Company,  that  the  same  will  now  be  paid. 

Long  Island  Railroad  Crmpany. — In  a  letter  dated  New 
York,  February  12,  1881,  which  is  printed  for  circulation,  Mr. 
Austin  Corbin,  the  President  and  Receiver,  says :  *'  All  the 
rolling  stoek  is  now  being  thoroughly  overhauled  and  put  in 
order,  and  we  have  already  contracted  for  steel  rails  to  re-lav 
the  entire  track  between  Pearsalls  and  Babylon.  We  shall 
also  relay  that  between  Babylon  and  Patchogue,  and  extend 
the  South  Side  Road  (w'th  steel  rails)  along  the  South  Shore 
to  some  point  on  the  Sag  Harbor  Road,  so  that  from  Long- 
Island  City  over  this  line  we  shall  have  a  first-class  road,  and 
on  this  will  be  as  good  an  equipment  as  on  any  road  leaving 
New  Vork  City." 

Lonisville  &  Nashville— Nashville  Chattanooga  &  St. 
Louis. — At  a  special  meeting  of  the  directors  of  the  Louisville 
&  Nashville  Company  a  resolution  was  adopted  deiij-ing  ofB- 
cially  the  truth  of  the  published  statement  that  a  lease  of  the 
Chattanooga  Road,  with  a  guaranteed  dividend  or  otherwise, 
or  a  consolidation  of  the  two  companies,  had  ever  been  dis- 
cussed, or  that  negotiations  for  a  settlement  with  the  minority 
stockholders  of  the  Chattanooga  Company  had  ever  _  been 
.sanctioned  by  the  board.  A  prominent  officer  of  the  Loul^fville 
&  Na-shville  Company  said  einphatically  that  there  was  not  the 
slightest  foundation  in  fact  for  any  of  the  rumors. 

Marietta  &  Cincinnati.— In  Cincinnati,  Feb.  17,  at  the  an- 
nual meeting  of  stockholders,  Mr.  John  King,  Jr.,  presented  a 
report  of  the  condition  of  the  road,  and  the  result  of  operations 
in  the  14  months  from  Nov.  1,  1879,  to  Dec.  31,  1880.  The 
gross  earnings  in  the  two  months  from  Nov.  1  to  Dec.  31,  1879, 
were  $345,915,  and  from  Dec.  31,  1879.  to  Dec.  31. 1880,  $2,101,- 
719,  making  total  gross  earnings  for  the  14  months  $2,447,631, 
derived  from  the  following  sources :  Pa-ssengers,  ,«482,333; 
freight,  $1,794,742;  mail,  $67,492;  express,  $84,1)93;  telegraph, 
$11,432;  miscellaneous,  $7,540;  total,  $2,447,634.  Expenses: 
Machinery  department,  1597,761;  road  department,  maintenance 
o*  way  and  structures,  $324,988;  steel  and  iron  rails,  $380,706; 
joint  fixtures  and  angle  plates,  f  25,411;  lumber,  spikes  and 
track  material,  $54,537;  cross-ties,  $66,227;  total,  $860,872. 
Transportation  department,  $471,638;  mileage  of  cars,  |65,.546; 
total,  $537,185.  Telegraph  department,  $38,457.  General  ex- 
penses, $85,224.  Total,  *2, 119,501.  Net  earnings  over  expenses, 
$328,133.  In  the  account  of  expenses  the  amounts  paid  for 
taxes,  for  rent  of  leased  roads,  for  rent  of  tracks  from  the  Indi- 
anapolis Cincinnati  &  Lafayette  Company,  and  for  rent  of  land 
lea.sed  at  Cincinnati,  are  not  included.  T'hese  expenses  were  as 
follows:  Taxes,  $82,813;  rent  of  Cincinnati  &  Baltimore  Rail- 
road, $184,020;  less  amoant  received  from  the  Cincinnati  & 
Springfield  Railroad  for  use  of  the  Cincinnati*  Baltimore  Rail- 
road, $40,846;  total,  $143,174.  Rent  of  Baltimore  Short  Line 
Railroad,  $228,526;  rent  of  Indianapolis  Cincinnati  &  Lafayette 
tracks,  $7,495;  rent  of  depots  and  grounds  leased  at  Cincinnati, 
$40,666;  co«pons  of  the  Scioto  &  Hocking  Valley  Railroad 
(Portsmouth  branch),  $31,645;  rent  of  land  elsewhere  than  Cin- 
cinnati upon  the  line  of  road,  and  miscellaneous.  $4,192;  total, 
$538,512,  showing  a  deficit  of  $210,379.  The  bonded  debt  of  the 
company  is  enormoui.  The  arrearages  on  account  of  interest 
daring  the  receivership  are  as  follows:  Coupons — six  first  mort- 
gage at  $122,500,  total  $735,000;  seven  second  mortgage  at  $87,- 
500,  total  $612,500;  eight  third  mortgage  at  $120,000,  total 
$960,000;  seven  fourth  mortgage  at  $160,000,  total  $1,120,000; 
grand  total,  $3,427,500. 
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The  report  of  the  Receiver  of  the  Marietta  &  Cincinnati  Rail- 
road gives  the  following  information: 

Orosa  cornl:iK8  for  14  montlis  cndlug  Deo.  31,  1980 $2,447,631  70 

Expenses  for  14  luoutliseudiug  Dec.  31, 188u 2,119,50102 

Earnings  more  than  expenses $323,133  08 

Taxes $82,813  31 

Rente.  ikB.  Railroad 143,174  0.5 

Rent  K.  Sliort  I.lne  Railroad 228,526  50 

Rentl.C&L.  tracks 7,495  00 

Rentdepns,  &c 40,666  88 

Coupons  Scioto  &  H.  Valley  RB 31,643  00 

Misccllanious 4,192  11—      538,512  85 

Showing  a  deficit  of $210,379  17 

Past  due  coupons  unpaid 3,427.500  00 

At  the  annual  meeting  in  Cincinnati  of  the  stockholders  of 
the  Marietta  &  Cincinnati  Railroad,  the  old  Board  of  Directors 
were  re-elected,  except  that  Theo.  Cook  was  chosen  in  place  of 
Larz  Anderson  and  W.  W.  Peabody  in  place  of  Thomas  Whit- 
tridge,  of  Baltimore.  The  Board  organized  by  re-electing  the 
following  officers:  John  Waddle,  President;  Charles  P.  Low, 
Auditor;  W.  E.  Jones,  Registrar.  At  the  close  a  meeting  of 
the  stockholders  of  the  Cincinnati  &  Baltimore  (leased  to  the 
Marietta  &  Cincinnati)  was  held.  The  old  Board  of  Directors 
was  chosen,  except  that  W.  W.  Peabody  was  elected  instead  of 
John  Donnell  Smith,  of  Baltimore,  and  R.  A.  Holden  instead  of 
N.  L.  Anderson.  The  old  officers  were  re-elected— W.  T.  Mc- 
Clintock,  President;  Charles  F.  Low,  Secretary;  and  W.  E. 
Jones,  Registrar.  In  both  of  the  above  boards  Cineinnatians 
have  been  elected  to  replace  Baltimoreans,  on  account  of  the 
difficulty  of  obtaining  quorums  at  directory  meetings  which  has 
existed. 

Milwaukee  Lake  Shore  &  Western.— The  annual  report  of 
this  railroad  shows  the  gross  earnings  to  be  $427,751  ;  net  earn- 
ings, $105,878 ;  interest-bearing  indebtedness,  $2,078,000. 

Nashville  Chattanooga  &  St.  Louis.— The  following  state- 
ment is  published  for  January  and  the  seven  months  of  the 
fiscal  year,  from  July  1  to  January  31  ; 

January.  Seven  3fonthg. 

Cross  earnings $178,143  $1,202,886 

Expenses 137,929  758,431 

Net  earnings $40,214  $444,455 

Interest  and  taxes 39,410  273,724 

Surplus $803  $170,730 

Improvement  account.  Northwestern  Division $65,993 

Real  estate 15,642 

New  engines 27.036 

New  cars 97,960—      206,632 

Excess  of  expenses  seven  months ,  $35,901 

The  working  expenses  were  77'42  per  cent  of  gross  earnings 
for  January  and  63  05  per  cent  for  the  seven  months.  The 
surplus  over  interest  and  taxes  for  the  seven  months  was 
equivalent  to  2-49  per  cent  on  the  stock,  but  this  surplus  has 
been  more  than  absorbed  by  the  improvements  of  road  and 
equipments.  In  view  of  the  active  operations  in  the  stock  and 
the  rumors  circulated  about  this  company,  there  are  sugges- 
tions that  this  exhibit  is  made  designedly  unfavorable. 

Northern  Central.— The  annual  report>jll  be  published  in 
the  Chronicle  as  soon  as  issued.  The  gross  earnings  for  1880 
were  $5,050,387,  an  increase  of  $942,438  over  those  of  1879.  The 
operating  expenses  were  $3,255,268,  leaving  $1,795,118  as  net 
earnings,  an  increase  of  $549,111,  or  44-07  cent  over  1879.  There 
was  an  additional  net  income  of  $248,515  from  various  sources, 
making  the  total  net  receipU  $2,043,634,  of  which  there  was  a 
balance  of  $625,843,  after  paying  interest,  rentals,  &c. 

Northern  Pacific- Oregon  Railway  &  Nayigatlon.— The 
Philadelphia  Inquirer  says  :  "  It  is  claimed  by  officers  of  the 
Oregon  Railway  &  Navigation  Company  that  the  friends  of 
that  company  have  secured  control  of  the  Northern  Pacific 
Railroad.  A  fund  of  $8,000,000  was  raised  a  short  time  ago  for 
the  purpose  of  securing  control  of  the  property.  The  largest 
subscribers  were  Henry  Villard,  President  of  the  Oregon  Rail- 
way &  Navigation  Company  ;  William  Endicott,  Jr.,  of  Boston, 
and  George  M.  Pullman.  The  reason  for  seeking  to  control  the 
Northern  Pacific  is  said  to  be  the  probability  of  that  company's 
building  a  line  along  the  Columbia  River  practically  parallel 
with  the  line  of  the  Oregon  Company.  It  is  now  the  intention 
of  this  company  to  make  the  connection  between  the  two  roads 
at  Ainsworth,  and  thus  to  avoid  the  building  of  a  rival  line  No 
changes  in  the  present  management  of  the  Northern  Pacific 
have  been  made  yet,  and  it  is  said  to  be  probable  that  none  will 
be  made  until  the  annual  meeting  in  September.  It  is  under- 
stood that  President  Billings,  of  the  Northern  Pacific,  has  taken 
no  part  m  the  movement,  but  that  he  has  not  disposed  of  his 
interest.  It  is  claimed  by  officers  of  the  Oregon  Railway  & 
JNavigation  Company  that  the  change  of  ownership  will  hasten 
rather  than  delay  the  completion  of  the  road." 

Petersburg.— This  railroad  is  to  be  sold  at  Petersburg  Va 
April  20,  under  a  decree  of  foreclosure  under  the  mortgage  of 
mrch  1,1872,  by  order  of  the  United  States  Circuit  (Tourt. 
Resale  will  include  the  entire  road  from  Petersburg,  Va  ,  to 
Weldon,  N.  C,  64  miles,  with  the  franchises  and  all  property 
•LivnAA""^*"^'  *°^  '^^  ^^^^  subject  to  the  prior  mortgage  for 

Philadelphia  &  Reading.— Mr.  Gowen  and  the  McCalmonts 
iiave  each  issued  circulars  to  stockholders,  asking  for  proxies 
At  the  coming  meeting  on  March  14.  It  is  not  yet  a  foregone 
conclusion  that  the  McCalmonts  will  control  the  election. 

Philadelphia  Wilmington  &  Baltimore.- The  announce- 
ment IS  made  that  a  controlling  interest  in  the  Philadelphia 
Wilmington  &  Baltimore  Railroad  has  been  sold  to  a  syndicate 


of  friends  of  the  New  Jersey  Central,  the  Reading  &  the  Balti- 
more &  Ohio,  The  Baltimore  &  Ohio  has  withdrawn  its  sup- 
port to  the  amendment  of  the  Delaware  Western  R.  R.  charter 
in  the  Delaware  legislature.  The  purcha.se  has  been  made  by 
a  syndicate  composed  of  John  W.  Garrett  and  Robert  Garrett 
of  the  Baltimore  &  Ohio  Railroad  Company  ;  G.  G.  Haven  of  the 
New  Jersey  Central ;  Jay  Gould,  Sidney  Dillon,  Solon  Humph- 
reys, Russell  Sage,  Drexel  &  Co.,  of  Philadelphia  ;  August 
Belmont  &  Co.,  and  John  Jacob  Astor  of  New  York.  The  sale 
of  the  stock  was  made  by  Nathaniel  Thayer  of  Boston,  and 
some  of  his  friends.  The  amount  purchased  by  the  syndicate 
is  about  $6,000,000,  out  of  a  total  amount  out-'tanding  of 
$11,572,750.  The  price  paid  is  understood  to  have  been  $70 
for  each  share,  equivalent  to  140  in  the  New  York  market. 
The  stock  is  to  be  delivered  some  time  between  March  1  and  15. 
Mr.  George  G.  Haven  said  :  "  The  Philadelphia  Wilmington  & 
Baltimore  Road  will  be  run  hereafter  as  an  independent  road, 
equally  open  to  the  Baltimore  &  Ohio  and  to  the  Pennsylvania 
railways.  The  Baltimore  &  Ohio  Road  has  made  a  contract 
with  the  Jersey  Central  to  construct  a  new  depot  in  New  York, 
in  order  to  prepare  for  their  heavy  Eastern  traffic,  which  will 
come  into  New  York  over  the  Philadelphia  &  Reading,  the 
Bound  Brook  &  the  Jersey  Central." 

Sionx  City  &  Paciflc. — It  is  announced  by  a  dispatch  to  the 
Chicago  Inter-Ocean  that  this  company  will  this  season 
extend  the  main  line  in  Nebraska  110  miles,  to  Fort  Nio- 
brara. This  will  give  the  road  the  nearest  terminus  to  the 
Black  Hills. 

Union  Paciflc— Kansas  Central.— It  is  reported  that  the 
Kansas  Central  has  passed  into  the  control  of  Union  Pacific. 
The  Kansas  Central  extends  from  Leavenworth  west  to  Garri- 
son, 119  miles.  It  is  supposed  the  new  management  will  extend 
it  westward  to  Clay  Centre,  to  form  a  junction  with  the  Junc- 
tion City  &  Fort  Kearney  branch,  which  will  carry  it  about  forty 
miles  beyond  the  present  terminus. 

Western  Union  Telegraph. — The  Western  Union  stockhold- 
ers on  Feb.  19  cast  325,973  votes  in  favor  of  increasing  the 
capital  stock  from  $41,073,410  to  $80,000,000.  Mr.  Williams, 
who  has  instituted  a  suit  to  prevent  the  consolidation,  voted 
100  shares  in  the  negative.  A  certificate  of  increase  was  filed 
in  the  County  Clerk's  office.  This  document  recites  the  fact 
that  notice  of  an  intention  to  increase  the  stock  was  published 
in  newspapers,  states  that  the  written  consent  of  the  holders  of 
three-fourths  of  the  company's  stock  gave  their  consent  to  the 
increase,  and  then  says  :  "  The  notice  aforesaid  is  given,  and 
this  certificate  is  filed  because  of  questions  that  have  been  made 
as  to  whether  the  articles  of  association  under  which  said  com- 
pany is  organized  have  provided  for  the  increase  aforesaid,  and 
to  exclude  all  possible  pretext  for  doubt  respecting  the  same. 
But  said  company  also  claims  that  said  articles  do  provide  for 
such  increase,  and  that  it  has  already  been  authorized  and 
made."  A  copy  of  the  certificate  was  sent  to  Albany  to  be 
filed  in  the  office  of  the  Secretary  of  State. 

— In  the  suit  of  William  S.  Williams  against  the  Western 
Union  Telegraph  Company  and  its  directors  and  the  Union 
Trust  Company,  to  restrain  by  injunction  the  increase  of  the 
capital  stock  of  the  former  company  Judge  Sedgwick  granted 
an  order  for  the  examination  before  trial  of  the  Western  Union 
Company  by  its  President,  Dr.  Norvin  Green,  and  of  the  Union 
Trust  Company  by  its  President,  Edward  King,  and  of  the 
defendants,  Edwin  D.  Morgan  and  others,  directora. 

Ei-Judge  John  K.  Porter,  on  behalf  of  the  defendants, 
opposed  the  examination  and  asked  that  the  order  granting  it 
be  vacated.  After  argument  Judge  Sedgwick  adjourned  the 
examination  to  consider  whether  or  not  it  was  a  proper  case  for 
such  relief. 

— The  Compagnie  Francaise  du  Telegraphe  de  Paris  a  New 
York,  commonly  known  as  the  French  cable  company,  began  a 
suit  in  the  United  States  Circuit  Court  againat  the  American 
Union,  Atlantic  and  Pacific,  and  Western  Union  Telegraph 
Companies,  and  the  Union  Trust  Company,  and  Judge  Blatch- 
ford  granted  a  temporary  injunction,  stopping  until  the  further 
order  of  the  Court  the  doing  of  any  act  whatever  by  any  of  the 
defendants  looking  to  the  completion  of  the  arrangements  for 
consolidation.  The  general  features  of  the  cause  of  action  by 
the  French  company  against  the  defendant,  the  American 
Union  Company,  are  similar  to  those  in  the  recent  action  by  the 
Direct  United  States  Cable  Company  against  the  Atlantic  and 
Pacific  Company  and  the  other  defendants  named. 

Winona  &  St.  Peter. — A  deed  for  70,000  acres  of  land,  here  - 
tofore  in  controversy  between  the  Winona  &  St.  Peter  and  the 
St.  Paul  &  Sioux  City  roads,  has  been  delivered  by  the  Gover- 
nor to  the  Hon.  Thomas  Wilson  as  attorney  for  the  Winona 
&  St.  Peter  Company. 


— We  learn  from  the  Messager  de  Paris  of  the  7th  inst. 
that  the  Credit  Lyonnais  of  that  city,  which  has  also  an 
important  branch  in  New  York,  has  decided  to  double  the 
capital  stock  of  the  company,  from  $18,000,000  to  $36,000,000, 
by  the  issuing  of  200,000  shares  additional.  This  increase  of 
capital  will,  no  doubt,  enable  this  well-known  institution  to 
increase  its  already  large  facilities  for  doing  a  still  more  exten- 
sive business  in  its  department  of  finance.  A  full  exhibit  of  the 
change  will  be  found  in  our  banking  and  financial  column. 

— Parties  desiring  to  form  a  connection  with  an  old  member 
of  the  New  York  Stock  Exchange  will  notice  a  card  in  our 
advertising  columns,  signed  "  B.  C."  This  party  would  nego- 
tiate with  satisfactory  private  parties  desiring  to  establish  a 
New  York  banking  and  brokerage  business  about  May  1. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  February  25.  1881. 

The  spring  trade  makes  slow  progress.  The  floods  in  the 
Southwest  and  the  snow  storms  in  the  Northwest  have  so  far 
interrupted  transportation  as  to  cause  general  delays,  which 
begin  to  h^ve  an  unfavorable  effect  upon  prices,  and  declines 
have  occurred  in  grades  of  merchandise  which  were  supposed 
to  bo  in  the  strongest  position.  The  flurry  in  the  money  marltet, 
growing  out  of  the  contest  in  Congress  over  the  Funding  Act  of 
1881,  has  also  been  a  disturbing  influence,  though  without  any 
very  important  effect  in  mercantile  circles.  The  weather  here 
is  very  fair  for  the  season,  and  there  are  now  no  serious 
obstructions  from  snow  and  ice  in  our  streets  and  harbor. 

The  provision  market  has  encountered  active  influences, 
and  the  whole  weight  has  been  toward  lower  prices.  France 
Las  taken  steps  to  curtail  and  in  a  measure  prohibit  the 
importation  of  American  hog  products,  owing  to  the  many  dis- 
«a.sed  lots  received  in  that  country  of  late.  Germany  is  also 
ioud  in  its  complaints.  Toward  the  close  the  market  was 
greatly  effected  by  the  scarcity  of,  and  high  rates  for,  loanable 
funds.  To-day  old  mess  pork  was  quoted  on  the  spot  at  $15  2"), 
and  new  at  $10  12^;  for  future  delivery  April  quoted  $15  60(fii 
^15  90;  !«ay,  $15  90@$16  bid  and  asked.  Lard  was  a  trifle 
steadier  early  in  the  day,  but  at  the  close  the  feeling  was 
irregular;  prime  We.stern  sold  on  the  spot  at  10'52)6c.;  Febru- 
ary options  at  10-47/2C.,  March,  10-45@10'47}2c.;  April,  10i)0@ 
10-52>6c.;  May,  10-52^@10-57>6@10-55c.;  June,  10'55@10'60@ 
lO'.'iV^^c.;  selfer  six  months,  10-47)2C.;  seller  j^ear,  10'12>^c.; 
refined  to  the  Continent,  10  70c.  Bacon  was  quiet  here  at  H)4c. 
for  long,  H%e.  for  short  clear,  and  6^c.  for  half-and-half;  sales 
of  the  latter  in  the  West  at  7*80@7"85c.  Cut  meats  were  about 
steady.  Dressed  hogs  quoted  at  7%@8c.  for  city.  Beef  firm 
and  moderately  active;  extra  India  city  quoted  at  f20@$23. 
Beef  hams  very  firm  at  $21@$23.  Butter  unchanged.  Cheese 
more  active  and  steady  at  12@13^c.  for  prime  to  fancy  factory. 
The  latest  advices  (Itjth  instant)  in  reference  to  pork  packing  in 
the  West  state  the  number  packed  from  Nov.  1  to  that  date, 
6,879,436  hogs,  against  6,340,425  to  the  same  date  last  year. 

Rio  coffee  has  been  dull  and  without  marked  change,  fair 
cargoes  being  (jiioted  for  some  days  at  12/ic.,  closing  steady  at 
that  figure  ;  mild  grades  have  been  moderately  active,  at  prices 
showing  no  material  change,  if  any,  frsm  those  current  for 
«ome  weeks  past ;  the  sales  have  included  8,000  mats  Java, 
2,500  bags  Maracaibo  and  1,327  bags  Costa  Rica.  New  Orleans 
molasses  has  advanced  to  55c.  for  choice,  and  fancy  lots  have 
even  been  quoted  as  high  as  58c.,  owing  to  the  scarcity  of  that 
.grade  ;  but  foreign  has  remained  dull  and  wholly  nominal  at 
unchanged  quotations.  Rice  has  been  fairly  active  and  steady. 
Tea  has  sold  at  steady  prices  for  green  and  Japan,  but  at  some 
•decline  for  Oolong,  with  most  of  the  busine»s  at  the  auction 
«ales.  Raw  sugar  has  been  moderately  active  and  about  steady 
at  7^@7Mc.  for  fair  to  good  refining,  but,  at  the  close,  at  least 
l-16c.  under  these  prices  is  quoted.  A  feature' of  to-day's 
business  was  the  sale  of  2,000  hogsheads  centrifugal,  at  5o.  for 
■S5  degrees  test,  cost  and  freight. 

BMs. 

Receipts  since  Feb.  1. 1881 39,479 

Saleaainre  Feb.  1. 1881 30.872 

Stock  Feb.  23,  1881 29,990        6,911    1,001,110        1277 

Stock  Feb.  25,  1880 38.172       2,228       590,573       1,549 

Refined  has  declined  to  9^@9  3-160.  for  granulated.  9>^c.  for 
•crushed  and  9%@9)^c.  for  powdered,  with  only  a  fair  business 
at  the  lower  prices. 

The  market  has  been  fairly  active  for  Kentucky  tobacco  at 
about  steady  prices.  Sales  lor  the  week  are  600  hhds.,  of  which 
100  for  homo  consumption  and  500  for  export.  Prices  paid  are 
4*A@5)ic.  for  lugs  and  5M@15c.  for  leaf,  the  higher  figure  for 
choice  selections.  Seed  leaf  has  continued  rather  slow  of  sale; 
atill  transactions  of  the  week  amount  to  1,120  cases,  all  crop  of 
1879,  as  follows:  800  cases  Pennsylvania,  12@22c.;  250  cases 
New  England,  13@30c.,  and  70  cases  State,  private  terms.  Also, 
700  bales  Havana,  82c.@$l  20. 

In  naval  stores  the  interest  has  been  limited  to  spirits  turpen- 
tine, which  has  advanced  to  46«46^c..  Strained  to  good 
strained  rosins  are  dull  at  $1  65@$1  75.  Petroleum  was  quiet 
but  steady  at  9^c.  for  refined,  in  bbls.  Crude  certificates 
lower  at  88^c.,  selling  at  that  price  early  and  down  to  86J^gc., 
closing  at  86J^e.  bid.  Ingot  copper  was  fairly  active  at  19%c. 
^19^c.  American  pig  iron  rules  firm,  and  No.  2  has  sold 
fairly  at  $22.  Steel  rails  are  in  demand  and  firm  at  |60@#62  at 
the  mill ;  old  iron,  $28@$29  ;  iron,  $48  50.  Wool  is  still  dull 
and  very  quiet.  Hops  receive  fair  export  attention  at  steady 
rates.  Tallow  easy  and  quiet  at  6%@6?6c.  for  prime.  Fish 
nave  been  more  active.    Clover  seed  firm  at  8@9^c.  for  new. 

Ocean  freight  room  was  in  better  demand  to-day  and  all 
rates  can  be  considered  steady.  The  supplies  of  tonnage  are 
rather  moderate.  The  engagements  were  :  Grain  to  Liverpool, 
by  sail,  5d.;  cotton,  3-16® Md.;  grain  by  steam,  5}^d.;  cotton, 
/4@9-32d.;  flour,  2s.  9d.  per  bbl.,  and  20s.  per  ton  ;  bacon,  32s. 
«'<    and  cheese,  35s.     Grain  to  London,  by  steam,  quoted  7@ 


OOTT  O  N. 

Fbiday,  p.  M.,  February  25,  1881. 
TrfK  MoVEMEiJT  OF  TUB  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endings 
this  evening  (Feb.  25),  the  total  receipts  have  reached  138,359 
bales,  against  146,539  bales  last  week,  133,723  bales  the  preriocu 
week  and  147,129  bales  three  weeks  Bince;  making  the  total 
receipts  since  the  1st  of  September,  1880,  4,535,165  bales,  against 
4,201,820  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  333,345  bales. 


Reeeiptt  at— 

Sal. 

Jlon. 

Tites. 

Wed. 

Thnrt. 

FH. 

Total. 

Oalveston 

2,734 

3,932 

2,113 

2,812 

2,61.j 

3,379 

17,415 

Indlauolu,  &c. 





210 

249 

New  Orleans... 

5,584 

10,763 

5,154 

3,906 

9,S04 

11,739 

46,930 

Mobile  

1,593 

3,490 

927 

994 

2,022 

1,552 

10,578 

Florida 



..•■ 

.... 



167 

167 

Saraunali 

2,580 

2,»9» 

2,523 

2,592 

2,127 

2,684 

13,505 

Brunsw'k,  &c. 

.... 

.... 

.... 

.... 

84 

84 

Cbnrleston 

1,442 

1,917 

1,188 

1,494 

1,597 

3,119 

10,787 

Pt.  Royal,  <tc. 







.... 

.... 

1,277 

1,277 

Wilmington 

380 

47 

.... 

412 

238 

589 

1,650 

Moreb'd  C.,&c 





.... 

.... 



491 

491 

Norfolk 

2,144 

1,782 

2  768 

2,005 

1,699 

1,733 
7,19.j 

12,171 
7,195 

City  Poliit,&c. 

New  York 

835 

794 

141 

903 

616 

2,920 

6,215 

Boston   . . . 

558 

404 

946 

1,183 
97 

1,387 

716 

5,534 
199 

Baltimore 

102 

Pbliadelp'a,  Ac. 

80 
,17,936 

7 

.... 

329 

830 

618 

1,892 

Totals  this  week 

20,277   15,760 

16.873 

22,963 

38,550 

138,359 

For  comparison,  we  give  the  following  table  showing  tb* 
week's  total  receipts,  the  total  since  September  1,  1880,  and  tha 
stocks  to-night  and  the  same  items  for  the  corresponding  periods 
of  last  year: 


Receipts  to 
Feb.  25. 


Boxet. 


Bagg. 

299,065 

252,538 

1,001,110 

590,573 


Uelado. 
30 


Galveston 

Indianola,  <&o 
New  Orleans. . . 

Mobile 

Florida 

Savannah 

BlUDSWiok,  &c. 

Charleston   

Port  Royal,  <tc, 
Wlimingtou 

M'head  City.Ac 
Norfolk 

City  Point,  Ac 

New  York 

Boston , 

Baltimore , 

Philadelphia,  &o 


1880-81. 


Tliis 
Week. 


17,415 

249 

46,950 

10,578 

107 

15,505 

84 

10,78 

1,277 

1,653 

491 

12,171 

7,195 

6,215 

5,534 

199 

1,892 


Since  Sep. 
1,  1880. 


529,035 

13,804 

1,161,821 

324,596 

19,510 

745,811 

4,718 

535,8>9 

45,523 
107,800 

25,481 
580,538 
180,403 

9a,222 
110,864 

20,227 

30,073 


1879-80. 


This 
Week. 


9,760 

5 

45,186 

4,831 

206 

12,550 

29 

5,330 

1,421 

630 

177 

10,8(3 

815 

7,572 

1,894 

461 

932 


Since  Sep. 
1, 1879. 


411,000 

7,368 

1,241.517 

322,,'S53 

19.135 

676,984 

3,531 

411,095 

28,534 

72,491 

24,311 

472,774 

141,591 

145,810 

172,306 

11,693 

33,127 


aioek. 


1881. 


104,384 


238,104 

47,213 

5,086 

88,621 


03,116 
2,713 
5,147 


23,951 


202,011 

8,330 

11,256 

11,583 


1880. 


70,814. 


315,114 
51,332 


60,15S 


47,721 
4,614 
6,961 


Total |l38.3.'i9U.535.165il02.nn.'il4.201..g2ni864.941 


30,715 
1,613 
291,119 
15,757 
21,962 
19,237 

969.660 


6d 


5/id.;  pork,  4s.;  beef,  6s.;  do.  for  next  week,  6s.  9d.';  lard,  45sT; 
gram  to  Glasgow,  by  steam,  quoted  5)^@5%d.;  do.  to  Bristol, 
by  steam,  7d.;  do.  to  the  Bristol  Channel,  4s.  7J^d.;  do.  to 
east  coa-stof  Ireland,  4s.;  do.  to  Cork  for  orders  5s.  per  qr. ; 
residuum  to  Liverpool,  33.  9d.;  refined  petroleum  to  Exeter, 
4s.;  do.  to  Belfast,  43.;  do.  to  the  Baltic,  4s.  4)^d.j  case  oil  to 
Xava  quoted  34c.;  do.  to  Calcutta  quoted  28@30c. 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  87,659  bales,  of  wiich  52,443  were  to  Great  Britain,  14,463  to 
France  and  20,748  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  864,941  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1, 1880  : 


Oatreston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charlestoa  *.. . 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore.  — 
Phlladelp'a.Jtc 

ToUl 

Total  187S.80 


Week  Bmiiao  Fei. 
Exported  to~ 


29, 


Ortat 
Bril'n. 


^14,484 
IS.SSl 
1,725 


$.061 


4.453 

2.044 
2,898 
4.033 


52,448 


1,050 


14.463 
22.104 


Cantt- 
fwnt. 


3,1  l.S 
I1.2S5 


1.917 
1.743 


1.006 
1,714 


20.748 
20,133 


Tbfol 
Week. 


17.807 

1)8.504 

4,729 

3,332 
7364 

1.006 
6.176 
2,044 
2.298 
4,033 


87,650 
tO0S71 


From  Sept.  1.  1880,  to  Ftb.  gS.  1881. 
Exported  to— 


Oreat 
Britain. 


207,948 

983.260 

50,943 

i67,see 

171.132 
54,383 
253.509 
207,834 
65,717 
66,060 
31,800 


1,851.484 
t,634.M0 


France 


30,87« 

219,930 

13,476 

30,802 

47,74 

1.44' 

2,890 

2s,sas 


372,120 

'.714 


Cnnll- 
nent. 


SS.741 

191.314 

5.769 


103,118 
140380 

11,222 
1.812 

49.415 


13.432 
102 

661.800 

570,199 


Total. 


207,568 

99<,513 

70.188 


301.904 
?S»,7S0 
67.04a 

258,1  n 

278.451 
55.717 
80,S»3 
S1.90* 

2,463,473 


'Includes  exports  from  Port  Roral.  Ac. 

In  addition  to  above  exports,  our  telegrams  to-niglit  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  ab 
the  ports  named.  We  add  similar  figures  for  new  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  it. 
Lambert,  60  Beaver  Street. 
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Kew  Orleans.... 

Mobile 

Caarleaton 

Bavannab 

Salveston 

Hew  York 

Other  porta 


Total.... 


On  Shipboard,  not  eleare<l-—/or 


Great 
Britain. 


10,200 
2.300 
9.900 

19,906 
5,.=)00 

10,000 


57,806 


Franet. 


.Not  ro 
a,600 
3,.')50 
'J.,^00 
4,530 


13.180 


Other 
Foreign 


colved. 

lO.'JSO 

19.000 

13,239 

600 


'14.289 


Coast- 
wise. 


3..i00 
1,.5.50 
3,000 
4.179 
None. 
5,000 


17,529 


Total. 


IS. 500 
1G.G50 
34,»00 
42,154 
•6,200 
15,000 


132,904  !  443.933 


Leaving 
Stock. 


28.7 1 3 
48,466 
52,2'24 
6-.', 230 
105. S41 
56,459 


daily  market,  the  prices  of  .sales  for  each  month  each  clay,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 


•Included  Id  this  amount  there  are  100  bales  at  presses  for  forelgti 
{torts  the  destination  of  which  we  cannot  learn. 

There  was  much  depression  in  prices  of  cotton  for  future 
delivery  on  Saturday  and  Wednesday  of  this  week,  the  decline 
for  the  two  day^  amounting  to  20@25  hundredths.  Tuesday 
was  a  holiday.  Wednesday  was  variable  and  closed  irregular. 
On  Thursday  the  market  opened  depressed  by  dull  foreign 
advices  and  weak  Southern  markets,  but  when  it  was  seen  that 
notices  for  delivery  on  March  contracts  did  not  come  freely  upon 
the  market,  there  was  a  recovery  and  a  dearer  closing,  especially 
for  the  spring  months.  The  depression  on  Saturday  and  Mon- 
day seemed  to  be  caused  by  the  comparatively  full  movement  of 
the  crop  and  the  favorable  opening  of  the  planting  season  ;  but 
during  Wednesday  and  Thursday  the  operators  for  a  rise  slowly 
regained  confidence  from  the  fact  that  prices  are  comparatively 
low  and  the  consumption  very  large.  To-day  the  market  was 
dull,  and  values  without  much  change.  Cotton  on  the  spot  was 
quiet  and  unchanged,  until  yesterday,  when  the  low  grades  of 
stained  were  reduced  %«.  To-day  the  market  was  quiet  and 
unchanged. 

The  total  sales  for  forward  delivery  for  the  week  are  581,400 

■fcales,  including  free  on  board.    For  immediate  delivery 

lie  total  sales  foot  up  this  week  6,116  bales,  inaluding  1,644  for 
export,  2,103  for  consumption,  426  for  speculation  and  1,943  in 
transit.  Of  the  above,  —  bales  were  to  arrive.  The  follow. 
tg  are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Teb.  19  to 
Feb.  25. 


UPLANDS. 


NEW  ORLEANS. 


Sat. 


Ordln'y.^B)    e«i. 
BtrictOrd..    S'^ia 
Good  Ord.-I   9>=i6 
Btr.  G'dOrd|107i8 
lowMidd'g  11 
Btr.L'wMidlllSs 
Mlddlin/;...  nsiis 
Good  Mid..  1214 
Btr.G'dMid  I212 
Mldd'g  Fair  1318 
Fair U379 


nou  Toes  Sat. 


^°1« 
8iSi«l 

11% 

119:6 

1214 

1213 

1318 

13T8 


■5 


She 
91,6 

101,6 
10«,8 

1114 

11=8 
11  "18 
I2I2 

12^ 

1338 

I4I9 


MonTues 


9' 16 
101,0 

109,8 

1114 

11^8 
ll"l6 
!12l2 
1231 

13% 

I1418 


I 


TEXAS. 


Sat. 

laon. 

Tae» 

85,8 

86,8 

91, « 

y'lr. 

101,8 

101,8 

10«,„ 

10",  8 

^ 

III4 

11 '4 

n 

11% 

11^8 

-S 

1112,8 

1113,8 

c 

rjifl 

I2I3 

... 

12:il 

12!% 

1338 

13% 

14% 

1418 

Ordin'y.^Ib 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'ft 
Btr.L'wMid 
Middling. 
Good  Mid 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


Wed 

Th. 

Frl. 

fVedl 

85,8 

sajs      85,8  1    85i6  1 

8I°18     815,6 

91,6 

9">,fl 

915,8 

916,8 

101, « 

iy.,« 

io',« 

10',  8 

108,6 

11 

11 

11 

III4 

11% 

11% 

11% 
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1318 

1318 
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1378 

I419 

Til. 

Frl. 

Wed 

Th. 

85,6 

85,8 

85,8 

85,8 

91,8 

91,8 

91,8 

91,8 

101, « 

101,8 

101,8 

101,8 

10",  6 

10»,„ 

10",8 

10", 8 

im 

III4 

IIH 

111^ 

11% 

1158 

1158 

1158 

1113,8 

1113,8 

lU3i5' 111316 

I2I2 

I2I9 

I2I2       I2I2 

12  ?t 

12^ 

12%       12% 
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13%     13% 

14% 

1418 
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I4I8 

1 

fj 

g* 

7- 

3^ 

M 

z 

T, 

tt 

0 

00  CJ* 
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CC  'J  o  & 
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gi 
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9I18 

101 16 

10"ie 
III4 

115s 
111316 

121^ 
12% 
13% 

14% 


STAINED. 

Sat. 

iniou 

Xnes 

IVed 

Tb. 

Fri. 

Good  Ordinary 

..  «  lh. 

8% 
9% 

10 

11 

8% 
9% 

10 

U 

Holi- 
day. 

Sifi 
9% 

10 

11 

8 
9 

979 
11 

s 

Btrlot  Good  Ordinary .r.—. 

9 

I^w  Mirtilling       ,      ' 

!?'« 

BIlddUng....T 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Oon- 
\  sxtmp. 


Bat..  Steady '1,400 

Mon  .Easy 

Xaes. 

Wed  -Quiet 

ihorslQuiet  at  rev.  quo.     2.<<> 
Fri . .  I  Quiet  and  steady       44 


Xotall 


376 
589 

411 
327 
400 


Spec- 
tu't'n 


HoU 
351 


IV«H-j 

sit. 


Total. 


1,001^ 
913| 
day. 


1,041    2.103!    42fi  1.943 


2,776 
1,532 

7tjVi 
527 

5ie 


6,111; 


Sales. 


71.100 
153,900 

124.000 

134,100 

93,300 


500 
400 

400 
.■SOO 
700 


531.400    2.500 


Deliv- 
eries. 
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I  si.- 
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I   SIW 
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■7*70 
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$■)  w 
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CO 
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1-1-0 
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OPOdO 
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I  SI.- 


CO 


17 '70 

UCJQOO 
00 
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-looO 

XO 


^■70 

-ixo 

<XTO 
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:5c5o 
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SIS 

o    o 


I  fs)i-' 


coxO 


QCXO 


1   S^JS* 


xxO 


ICGD 


cr-v  O 


ir  ©O 


ci*.o 


cot; 
I    S.- 

'7'70 


I  ST- 


o'l  o>  o 


00 

00 


00 

-Iwt 


MX 
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CO 
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The  dally  deliveries  given  abave  are  ajmally  delivered  tUe  day  pre. 
Tious  to  that  »a.  whieli  tUey  are  reported. 

The  Sales  and  Prior?  o?  Fdtdres  are  shown  by  the  foUow- 
aig  comprehensiTe  tabl  ■.    In  this  statement  will  be  found  the 
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♦IncludesforDecember,  1881.  500;    also  sales  in  September  for  Sep- 
tember, 621,400;  Sept.-Oet.  tor  Oct.,  946.500;  Sept.-Nov.  for  November, 
762.100 ;  Scpt.-Dec.  tor  December,  1,464,500;    Scpt.-Jau.  for  January 
2,588,900 ;  .Tanuiiry  for  Jimn.iry,  1882.  300. 

Transferable  Orders— Saturday,  11-35;  Monday.  11-20;  Tuesday, ; 

Wednesday.  11-25;  Thursday,  1 1-30 ;  Friday,  11-30. 

Sboi-t  Notices  for  February —Wednesday,  11-20. 

Short  Not  CCS  for  March— Friday,  ll-29®ll-27. 

The  follovfing  exchanges  have  been  made  during  the  week: 


•51  pd.  to  exch.  500  Mar.  for  July. 
•51  pd.  to  exch.  500  Mar.  for  July. 
•51  pd.  to  exoh.  100  Mar.  for  July. 
-51  pd.  to  cxcli.  100  Mar.  for  Aug. 
•18  pd.  to  exch.  1,000  Mar.  for  Apr. 
■14  pd.  to  exch.  200  Apr.  for  May. 
■53  pd.  to  exoh.  400  Mar.  for  July. 
•44  pd.  to  exch.  500  Mar.  for  June. 
■32  pd.  to  exch.  100  Mar.  for  May. 
■36  pd.  to  exch.  1,700  Apr.  for  July 


•27  pd.  to  exch.  U300  Apr.  for  June 
•59  pa.  to  exch.  200  Mar.  for  Aug. 
•33  pd.  to  exch.  3,000  Mar.  for  May.  ^ 
•46  pd.  to  exch.  400  Mar.  for  June. 

I  •IS  pd.  to  exch.  300  Mar.  for  Apr. 

I  ^15  pd.  to  exch.  500  Apr.  for  May. 
■45  pd.  to  exch.  100  Mai^.  for  June. 

I  ^17  pd.  to  excli.  400  Mar.  for  Apr. 
•17  pd.  to  exdi,  200  Mar.  for  Apr. 

I  -33  pd.  to  exch.  400  Mar.  for  May. 


The  Visible  Siipplt  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  foUows.    The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat' 
for  the  Continent  are  this  week's  returns,   and   consequently 
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brought  down  to  Thursday  evfining;  hence,  to  make  the  totals  the 
complete  fignres  for  to-ni^ht  i.Fel).  25),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday- 
only: 

1881.  1980.  1S79.  1878. 

Btook at  Liverpool bale*.    713.000     511.000     516.000     602,000 

Btook  at  Loudon 40,000        29,655        58,500        11.500 


Total  Great  Britain  «took.  7.59,000  540,0.55 

etookat  Havre 137,000  43,670 

Btook  at  MaraelUes 4,580  1,182 

Block  at  Baroolona 29,300  18,784 

Btook  at  HambuTfc 3.500  3,000 

Block  at  Bremen 29.100  19,020 

Stock  at  Amsterdam 30.000  25,400 

Block  at  Eotterdam 1,080  1,002 

Stock  at  Antwerp 881  600 

Stock  at  other  oontl'ntal  porta.  0,9 10  2,4 17 


974,500 

1,50,500 

3,000 

19.500 

5.500 

21,000 

42.750 

8.500 

3,500 

6,000 


673 

235, 

5, 

32 

7 
35 
29, 
11 


!).■ 


,500 
000 
.000 
000 
.500 
•J  50 
750 
,250 
250 
500 


Total  continental  ports....    212.354      115,075      260.250     363.500 


Total  European  stocks..  ..1.001.351  650.330 

India  cotton  afloat  tor  Europe.  IIS.OOO  118.703 

Amer'n  cottoii  afloat  for  Eur'pe  578.000  510,728 

Em'tiBrazll.,S:c..aatforE'r'pe  34.000  40.335 

Block  In  United  States  ports  ..  864.911  90'>.48e 

BtocklnU.  8.  Interior  ports...  101.372  179,593 

United  Stttes  exports  to-day..  16,000  16,000 


834,750  1,042,000 
105.000      137,000 


615,000 

22,000 

796,906 

101,235 

18,000 


510.000 

42.000 

814,781 

120.512 

51,000 


Total  visible  supply 2.300,007  2,493.235  2,535,941  2.747.293 

Of  the  auove.  tbe  totals  of  American  and  otber  descriptions  are  as  follows: 
American — 

Liverpool  stock 556,000      332,000      390,000      505,000 

Continental  stocks 192,000      103.000     222,000      317,000 

American  afloat  tor  Europe....    573,000     510,723      655.000     540,000 

Cnlted  States  stock 864,941      965,480     790,906      814.7S1 

United  States  interior  stocks..    164.372      179,593      101,235      120,512 
United  States  eiporta  to-day..       16,000        10.000        13,000        51,000 


Total  American 2,371,313  2,150,807  2,186,191  2,348,293 

Salt  Indian.Brazil,  tic.— 

Liverpool  stock 157,000  129,000  126,000  157,000 

Londonstock 46.000  29.055  58,500  11.500 

CJonttnental  stocks 50.354  12,075  38,250  51,500 

India  aflo.1t  for  Europe 143,000  113,703  105,000  137,000 

Bgypt,  BrazU,  &c.,  afloat 34,000  40,335  22,000  42,000 


Total  East  India,  Ac 435,354     336,423      349.750      399.000 

Total  Auierioan 2,371,313  2,156,807  2,180,191  2,343,293 


Total  visible  supply 2,300.007  2,493,235  2,535,911  2,747,293 

Price  Mid,  Upl.,  Liverpool....  638d.         73i8d.  538d.  6ii«^I. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  313,432  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  270,726  bales  as  compared  with  1879  and  an  in- 
crease of  59,374  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Deluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
foor  years,  we  could  not  make  a  comparison  in  any  other  way. 
that  diffloulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towas.  "We  shall  continue  this  doable  statement  for 
a  time,  but  Anally  shall  simply  substitute  the  nineteen  xiwns  for 
the  seven  towns  in  the  preceding  table. 


American —  1331. 

Liverpool  stock bales  550.000 

Continental  stocks 192.000 

American  afloat  to  Europe —  573.000 

United  States  stock 864.941 

United  States  interior  stocks. .  284.155 

United  States  exports  to-day..  16,000 


1880. 
382.000 
103,000 
510,723 
905.486 
316,972 

16,000 


1879. 
390,000 
222,000 
055,000 
796,906 
170,438 

13,000 


1378. 
503,000 
317,000 
510,000 
814,781 
210.935 

51.000 


Total  American 2,491,090  2,294,130  2,252,314  ?,438,710 

East  JmiUtn,  hrazilt  dtc, — 

Uveriiool  stock 157,000  129,000  320,000  157,000 

Londonstock 40.000  29.655  53.5C0  11,500 

Continental  stocks 50,351  12,675  33,250  51.500 

India  afloat  for  t;urope 143.000  113.763  105.000  137.000 

Egypt,  BrazU,  Ac,  afloat 34,000  46,335  22,000  42,000 


Total  East  India,  Ac 435.351      336,423      349.750      393.000 

Total  American 2,191,096  2,291,180  2,252,344  2,438,710 


Total  visible  supply 2,920,450  2,630,611  2,602.094  2,837,710 

1^"  The  imports  into  Continental  ports  this  week  have  been 
40,100  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  295,836  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  324,356  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  88,734  bales  as  compared  with  1878. 

At  thb  IsTiBioH  Ports  the  movement — that  is  the   rece'p  s 


and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Feb.  29,  '81. 

Week  ending  Feb.  27,  '80. 

Eeeeiptt. 

Shipm'lt 

Slock. 

Reeeiplt. 

ShipmUt 

aoek. 

AuKUSta,  Ga 

Columbus,  Oa... 

Macon.  Ua 

Mout^m'ry.Ala. 

Sclma.  Ala 

Memphis.  Tonn.. 
Nashville,  Tcnn. 

4,588 

2,022 

804 

1,746 

772 

11,412 

1,586 

23,500 

777 

024 

2,281 

8,243 

001 

874 

520 

2,898 

2,073 

1,240 

0,742 

3,798 

4,700 
3,236 
1,539 
2,100 
1,173 
8,418 
1,305 

26.331 
20,007 
8,401 
•11,200 
7,372 
70,127 
11,025 

1,701 
1,158 

198 
1,437 

503 

16.351 

1,328 

2.8.55 
2,484 
23.' 
2.487 
1.1 32 
13,763 
1,855 

I4,98e 

19,70B 

3.646 

8,012 

5.061 

118,550 

14.083 

Total,  old  i)orts.. 

Dallas. Texas  ... 
.leflVirsou,  Tex... 
Shrcveport,  La.. 
\'icl{»bur!;.  Miss. 
Columbus,  Miss. 

Eufauia,  Ala 

Giifflii.Oa 

.Vtlanta,  Ga 

Home,  Oa 

(ihariotte,  N.  C 
St.  Ijouis,  Mo.... 
Cincinnati,  O 

22,471 

270 

203 

3,136 

7,024 

1,227 

1 ,0  (3 

547 

2.073 

1.400 

1,640 

10,235 

3,844 

164,372 

4.722 

3.261 
11,046 

7,090 

7.24; 

3.103 

855 

19,423 

9,485 

500 

42,309 

9,634 

22,896 

907 

500 

2,164 

3,474 

342 

316 

131 

1,144 

1,148 

352 

8,601 

5,431 

29,808 

405 

450 

3,292 

3,359 

601 

323 

87it 

1.041 

1,098 

680 

10,635 

4.931 

179,993 

3,652 
700 

11.80S 
8,112 
2,308 
3,322 
1,157 

13,391 
5,01T 
1,340 

77,708 

10.911 

Total,  new  porta 

34,320 

34,000 

119,733 

21,000 

27,760 

137,379 

Total. all 

57,919 

50,471 

281,1.55 

47,456 

57,568 

316,072 

*  Actual  count. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  5,058  bales,  and  are  to-night  15,221 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  734  bales  more  than  the  same  week 
last  year. 

Ebceipts  peom  the  Plastatiom.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FBOM  PLXNTJITIONS. 


Week 
ending— 


Dec.  10 

•  17 
"  84 
"     81, 

Jan.  7 
'•      14 

•  21 
"      28, 

Feb.  4. 
••  11. 
"  18, 
'•     25, 


Reeeipts  at  the  Ports. 


■78-'79.  '79-80.  i80-'8l. 

22a.291;2:Vi 

201,882218, 
199,931  20' 
14.1.1*5  154, 
121,091  149, 
U3.81.S,129 

i^s.eisjio-i. 


167.087  137, 
171.608  112, 
150.841  119, 
IS4,328!lli5, 
110.047102, 


Stock  at  Interior  Porta 


78.'79.  '79-'80  I'SO-'Sl. 


213,13: 

23S.400  280, 
237.9.80  294, 
190.435  281, 
110,735  253. 
129.004  233, 
138..S79'21S, 


125  070 
147.129 
133.723 
146.539 


129  31 
,957  343, 
,28l!3(i4, 
,631 !  853. 
,647  311), 
,238  3M, 
..■JSS  358, 
,035  30 1. 
,117357, 
,765,345, 


,408  2113, 
,5U3  2S>4, 
.926  310, 
,943|321, 
,8.'S9|800, 
■SH3  27r' 
,0741274, 
,8S0,2r3, 


Bee'pttfrom  Piant'nt. 


TB-'TV.  '79-'80.  'SO-'Sl. 


,27Ba43, 
.224  228. 

,016«1S, 
,225  130, 
5091  93.104,143.402 


3.140  265.235, 
i,710  244.942' 
3.3051229.024 
0.S0l>ll45.323; 


,248iS27, 
15  133.359  170.438  318, 


'359 
293 

,sas 

,916:282.489 

975|27«.523 

,76« 

155 


,094  j  278.1 
.972284.1 


I 
,202  132.013 

,9»7|t7».971 

,447:140.997; 

,790^  108,399' 

,489' 107.913' 

S09|  96.416 

239    92.883 


25».548 
267.438 
253.771 
207.649 
90,019 
106,454 
136.813 
121.342 
156.033 
130.787 
145.784 
143,746 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,781,234  bales;  in  1879-80  were  4,511,491  bales;  in 
1878-79  were  4,001,350  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  138,359  bales,  the  actual  movement  from  plantations  was 
143,746  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  92,883  bales  and  for  1879  they  were  98,239 
bales. 

Weather  Reports  by  Telegraph. — Our    telegrams   to-night 
show  a  marked  improvement  in  the  weather  at  most   points  in 
the  South.    Very  little  rain  has  fallen,  except  in  a  few  districts 
and  farm  work  is  progressing  actively. 

Galveston,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  rainfall  reaching  forty-seven  hundredths  of  an 
inch.  Crop  preparations  are  active.  The  thermometer  has 
ranged  from  40  to  66,  averaging  54. 

Indianola,  Texas. — We  have  had  sprinkles  on  two  days  the 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inciv 
The  weather  is  favorable,  and  plowing  is  progressing.  Tha 
thermometer  has  averaged  55,  ranging  from  39  to  76. 

Corsicana,  Texas. — It  has  been  showery  on  two  days  tha 
past  week,  the  rainfall  reaching  fifty-four  hundredths  of  an  inch. 
Farmers  are  very  busy,  and  work  is  progressing  well.    We  liadL 
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Aver- 


killing  frosts  on  two  nights  and  ice  formed  on  one  night, 
age  thermometer  52,  highest  77  and  lowest  26. 

Dallas,  Texas. — We  have  had  no  rain  the  past  week.  Farm 
t»ork  is  making  good  progress.  Average  thermometer  52, 
bighest  77  and  lowest  26. 

Brenham,  Texas. — We  have  had  no  rain  the  past  week.  The 
•weather  is  cool  but  favorable  and  plowing  is  going  on  actively. 
The  thermometer  has  averaged  52,  ranging  from  30  to  77. 

Waco,  Texas. — No  rain  has  fallen  during  the  past  week. 
Farmers  are  plowing  and  making  the  most  of  the  change  to 
^ood  weather.  Average  thermometer  52,  highest  77  and  lowest  29. 
New  Orleans,  Louisiana. — Telegram  not  received. 
Shreveport,  Louisiana. — The  weather  has  been  fair  to  clear 
and  dry  the  past  week.  The  roads  are  in  an  excellent  condition. 
Average  thermometer  53,  highest  72  and  lowest  34. 

Vieksburg,  Mississippi. — We  had  rain  on  two  days  the 
early  part  of  the  past  week,  but  the  latter  portion  has  been  clear 
and  pleasant. 

Columbus,  Mississippi. — It  has  rained  on  one  day  the 
past  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from  45  to  64. 
Little  Rock,  Arkansas. — Friday,  Saturday  and  Sunday  of 
the  past  week  were  cloudy,  with  hard  rain  on  Friday  ;  the 
remainder  of  the  week  has  been  clear  and  pleasant.  The  rain- 
fall reached  one  inch  and  forty-nine  hundredths.  Average  ther- 
mometer 43,  highest  71  and  lowest  26. 

Nashville,  Tennessee. — It  has  rained  on  three  days  the  past 
■week,  the  rainfall  reaching  two  inches  and  sixty-four  hundredths. 
Thermometer,  highest  63  and  lowest  26. 

Memphis,  Tennessee. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths. About  eighty-five  hundredths  of  the  crop  has  been 
marketed.    Average  thermometer  45,  highest  66  and  lowest  31. 

Mobile,  Alabama. — We  have  had  light  rains  on  two  days  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch;  the 
balance  of  the  week  has  been  plea-sant.  Average  thermometer 
54,  highest  68  and  lowest  37. 

Montgomery,  Alabama. — It  has  been  showery  on  one  day 
the  past  week,  the  balance  being  pleasant.  The  rainfall  reached 
thirty-nine  hundredths  of  an  inch.  The  thermometer  ranged 
from  35  to  70,  averaging  54. 

Selma,  Alabama. — We  have  had  no  rain  the  past  week,  and 
the  roads  are  drj'ing  fast. 

Madison,  Florida. — We  had  rain  on  one  day  the  early  part 
■of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  days  have  been  warm  but  the  nights  have  been 
cold.  We  have  had  a  frost  but  not  a  killing  frost.  Average 
thermometer  61,  highest  70  and  lowest  52. 

Macon,  Georgia. — We  have  had  no  rain  the  past  week. 
Farmers  have  accomplished  much  work,  and  much  lost  time  has 
been  made  up  since  the  fair  weather  began.  Weather  continues 
favorable.    Average  thermometer  51,  highest  68  and  lowest  30. 

Columbus,  Georgia.— It  rained  lightly  on  one  day  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  thirty-two  hundredths  of  an 
inch.    Average  thermometer  57,  highest  67  and  lowest  46. 

Savannah,  Georgia. — It  has  been  clear  and  plea.sant  the  past 
week.    Average  thermometer  57,  highest  73  and  lowest  44. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  Jay  the  past 
week,  the  rainfall  reaching  forty-one  hundredths  of  an  inch;  the 
balance  of  the  week  has  been  clear  and  pleasant.  Planters  are 
sending  their  crop  to  market  freely.  The  thermometer  has 
ranged  from  37  to  73,  averaging  55. 

Charleston,  Sotith  Carolina. — We  have  had  no  rain  the  past 
week.    Average  thermometer  56,  highest  70  and  lowest  44. 

JoTE  Butts,  Baoqino,  &c.— There  has  been  a  better  inquiry 
tor  bagging  during  the  week,  and  although  the  parcels  are  not 
large,  the  business  doing  has  given  rather  more  steadiness  to 
the  market.  There  have  been  sales  to  the  extent  of  700  rolls, 
all  grades,  and  hoHers  are  still  quoting  9i^c.  for  i%  lbs.,  9%c. 
for  2  lbs.  and  10?4@llc.  for  standard  qualities.  Butts  have 
shown  rather  more  animation,  and  some  round  lots  have  been 
taken.  About  all  of  the  quantity  received  per  Forest  King 
_  has  been  cleared  out,  and  it  is  reported  that  another  arrival 
IS  in  process  of  negotiation.  There  are  reported  sales  of 
3,000  bales,  for  which  full  figures  have  been  paid.  The  close 
is  firm,  and  holders  are  quoting  2^@2%c.,  as  to  quality. 

Ellison  &  Co.'s  Circdlar  for  February.— We    have   this 


CODRSE  OF  THE  LIVERPOOl,   MARKET,   JAN.    1   TO   FEB.   8. 

Quietness  has  been  the  ruling  feature  of  the  market  since 
the  close  of  December,  as  it  had  been  during  the  second  half  fo 
that  month.    There  was  a  good  demand  immediately  after  the- 
holidays,  and  prices  gained  1-1 6d.  to  %i.  per  lb.;   but  the 
improvement  had  nothing  substantial  behind  it,  and   a  dimin- 
ished inquiry,  accompanied  by  an  increased  desire   to  sell,  led 
to  a  decline  of   Md.  to  %d.  per  lb.  between  the  5th  and  19th 
ult.    Manchester  was  digesting  the  large  business  done  during^ 
the  closing  months  of  last  year  ;  spinners  were  falling  back 
upon  their  surplus  stocks  of  the  raw  material;   and  speculators 
for  the  rise  were   holding  back,  owing   to  the  possibility  of 
materially-increased    receipts.       Prices,    therefore,    sank     to 
6  9-16d.  on  the  spot  and  to   6>^d.  for  near  deliveries.    These 
figures  looked  attractive,   and,   with    less  cotton  offering,  a 
moderate  increase  in  the  demand  led  to  a  recovery  of  l-16d.  to 
Hd.  per  lb.  between  the  19th  and  25th  ult.     Thence  to  the  2nd 
inst.,  however,  the  tone  again  became  weak ,  under  the  combined 
influences  of  materially-increased  American  receipts,  a  large 
import  here  and  a  distinct  loss   of  strength  in   Manchester. 
The  result  was  a  fall  of  >^d.  per  lb.     There  was  a  recovery  of 
about  l-16d.  in  futures  on  the  3rd  and  4th,  but  the  improvement 
has  since  been  lost  along  with  a  further  fraction  besides  ;  th& 
final  rates  showing  a  decline  of  54d.  since  the  25th  ult.,  or  about 
%d.  since  the  end  of  Deeenfber. 

Compared  with  the  quotations  current  at  the  opening  of  th» 
year,  the  present  rates  show  a  decline  of  %d.  to  %d.  in  the 
lower,  and  %d.  to  %d.  in  the  better,  grades  of  American,  l-16d. 
to  %i.  in  Brazils,  %d.  to  ?2d.  in  Egyptian  and  3-16d.  to  5-16d. 
in  East  Indian. 

The  following  is  an  account  of  the  principal  fluctuations  ia 
the  prices  of  middling  upland  on  the  spot  and  for  forward 
delivery  since  the  close  of  December  : 


Deo.  30. 
Jan.  5. 
■Jan.  19. 
Jan.  25. 
Feb.     8. 


Spot. 


6% 
6% 


Jan. 


62732 

61a 
658 


Jan. 
Feb. 


6% 

6'-''32 
612 

63a 

0=8 


Feb.- 
Uar. 


62332 

61732 
6=8 

63a 


STar.- 
Apr. 


61=18 
62932 

an. 

61l'l6 
6'i« 


Apr,- 
May. 


Hay- 
June. 


62732 

615l6 
623;,2 

61* 


June 
July 


6^8 
7 

6=8 

617.t2 


6293 

71?2 
62 13. 
02532 
61932 


July- 
Aug. 

6iI7* 

7'l8 

62332- 

62732. 
6=8 


CODRSE  OF  THE   MANCHESTER  MARKET,   JAN.    1    TO   FEB.   8. 

During  the  second  half  of  December  the  market  was  quiet, 
after  a  period  of  considerable  activity  and  some  advance  ia 
prices.  January  opened  amid  indications  of  renewed  briskness, 
and  producers  asked  a  further  advance,  but  buyers  gave  no 
encouragement  to  the  views  of  sellers,  and  the  market  again 
became  quiet.  But,  although  the  demand  was  considerably 
short  of  the  rate  of  production,  both'spinners  and  manufacturers 
were  very  firm  sellers,  owing  to  the  fact  thit  they  were  so 
largely  under  contract  for  forward  delivery  that  they  were  in  a, 
position  to  refuse  any  new  business  except  upon  their  owit 
terms.     This  condition  of  things  continued  during  the  greater 

Eart  of  January  ;  a  limited  business  at  full  rates.  Latterly, 
owever,  with  contracts  running  out,  and  a  decline  in  the  price  ■ 
of  cotton,  there  has  been  more  disposition  on  the  part  of 
producers  to  meet  buyers.  Yarns  have,  therefore,  given  way 
%d.  to  ^d.  per  lb.  and  shirtings  1/^d.  to  3d.  per  piece,  but 
without  leading  to  any  material  increase  in  business.  The 
weakness  displayed  by  the  cotton  market  causes  buyers  to 
operate  very  sparingly,  especially  as  they  still  hold  consider.iblo 
forward  contracts  given  out  in  the  course  of  the  closing  months 
of  last  year.  The  home  trade  has  been  dull  throughout  the 
month  ;  the  previous  languor  being  increased  no  doubt  by  the 
severe  weather. 

MOVEMENTS  DURING  THE  SEASON,  OCT.  1  TO  JAN.  31. 

The  deliveries  to  English  and  Continental  spinners  during  i 
the  first  four  months  of  the  season  compare  as  follows  with  th» 
figures  for  the  corresponding  period  of  last  season  : 


Qrent  Britain. 

Continent. 

1880-81. 

lS79-g0. 

1880-81. 

1879-30. 

No.  of  bales.. 
Av.wght(lUs) 
Tot.-wglit(lb8) 
Bales  of  400 
lbs 

1,039,430 

454 

494,«D1,220 

1,236.000 

1.050.400 

449 

471,629,60( 

1.179.000 

851,3.50 

441 

375,445,350 

938.000 

872,060 

437 

381,040,220 

952,000 

The  present  rate  of  consumption  is  about  67,500  bales  of  40O 
lbs.  per  week  in  Great  Britain  and  53,500  per  week  on  the 
Continent ;  against  65.500  and  52,000,  respectively,  last  year,  or 
for  four  weeks  a  total  for  Great  Britain  of  270,000,  against  262,- 
000;  and  for  the  Continent  214,000,  against  20:*,000  bales;  which,.] 
added  to  the  figures  given  in  our  last  report,  bring-  the  total] 
for  the  four  months  to  1,141,000,  against  1,058,000,  for  Great 
Britain;  and  903,000,  against  889,000,  for  the  Continent. 

The  consumption  of  Great  Britain  for  the  whole  of  last! 
season  was  3,350,000  bales  of  400  lbs.;  for  the  last  thirty-fivo| 
weeks  it  averaged  65,500  per  week,  or  a  total  of  2,292,000  bale 
which,  deducted  from  3,350,000,  leaves  1,058,000  for  the  first  j 
seventeen-and-a-half  weeks,  for,  as  explained  in  our  Annual! 
Report,  the  figures  for  last  two  seasons  extended  over  flfty-two- 
and-a-half  weeks.  The  total  consumption  of  the  Continent  lastl 
season  was  2,725,000  bales  ;  for  the  last  thirty-five  weeks  it  waaJ 
about  1,836.000  bales,  or  close  upon  52,500  bales  per  week,  andl 

'  l^avino-  RRQ.fMlO  hn.lpR  for  llie  first,  Revpntppn-jinH-n-linlf  wppWh.      I 


week  received  Mr.  Ellison's  circular  dated  February  8,  and  give  |  feaving  889,000  bales  for  the  firsfseventeen-and-alhalf  weeks. 
Jt  below  :  I     On  the  basis  of  the  foregoing  estimates,  the  movements  foi 
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the  four  month.s  of  this  season  and  last  compare  as  follows,  in 
bales  of  the  uniform  weight  of  400  lbs.: 


Snrpliif)  stork,  Oct.  1  ... 
Delivci'lus  to  Jim.  ol  .  .. 


Supply 1,263,000 

ConsumplioD,  four  montbs 1,141,000 

Burplne  Btook  Jan.  31 122,000 


Qreal  Britain. 


1880-81.    1870-80. 


27,000 
1,230,000 


27.000 
1,179,000 


1 .200,000 
1,058,000 


148,000 


Continent. 


1880-81.    1870-80. 


137,000 
938,000 


94,000 
9.'5;,000 


1,075,000  1,010.000 
903,000  889,000 


172,000 


IT:  7,000 


THE  BUSINESS   IN    FUTURES. 

The  transactions  pas.sed  through  the  clearing  house  last  year 
amounted  to  9,H25,000.  There  was,  be-sides,  a  large  business 
settled  outside  the  clearing  hou.se.  At  New  Orleans  the  sales 
for  the  year  amounted  to  5,207,000  bale.s.  At  New  York  the 
sales  for  the  season,  ended  on  the  31.st  August,  amounted  to 
33,989,000  bales.  For  the  four  months  ended  December  31st, 
they  reached  11,880,000  bales. 

PKOSPECTS.       - 

Under  this  head  nothing  new  has  transpired  since  the  publi- 
cation of  our  Annual  Report — a  fortnight  ago.  There  is  still  the 
same  wide  difference  of  opinion  in  respect  to  the  probable  out- 
turn of  the  American  crop,  and  the  same  circumspection  which 
this  uncertainty  as  to  the  future  of  supply  enforces  upon  oper- 
ators. Meanwhile  the  market  continues  gradually  to  give  way, 
and  the  declining  tendency  will  go  on  until  prices  have  reached 
a  point  at  which  buyers  may  consider  it  safe  and  wise  to  re-com- 
mence active  operations.  This  may  not  be  far  distant,  but 
there  are  as  yet  no  signs  of  its  near  approach.  One  thing,  how- 
ever, is  certain,  and  that  is  that  the  course  of  the  market  has 
of  late  be«n  much  sounder  and  healthier  than  the  undue 
excitement  which  ruled  during  the  corresponding  period  of 
last  season,  and  we  may,  therefore,  expect  a  better  state  of 
things  later  on  than  was  experienced  after  February  last  year. 

COMPAHATIVB    PoRT    RECEIPTS    AND    DaILT     CrOP    MoVBME.TT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
•ince  September  1  has  been  as  follows: 


Monthly 
Receipts. 

flApt'mb'r 
October. . 
MoTemb'r 
Deoemb'r 
Jaauary 


458,478 

968.31i 

1.006,501 

1,020,802 

571,701 

Totalycar  4,025,800 

Pero'tage  of  tot.  port 

receipts  Jan.  3 1 


Tear  Beginning  September  1. 


180O. 


1879. 


1878. 


288,848 
639,261 
779.237 
893,661 
618,727 


3,260,740 
73-32 


1877. 

98,491 
578,533 
822,493 
900,119 
689,610 


1876. 


236,868 
675,260 
901,392 
787.769 
500,680 


3,089,246  3,101,969 
7103  I  76-32 


1873. 


169,077 
610,316 
740,116 
821,177 
637,067 


2,977,753 
7105 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  thLs  year  were  252,515  bales  more  than  in  1879-80  and 
750,786  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Tot.Jn.3I 
Feb.  1... 

"    2.... 

"    3... 

"    4.... 

"    5... 

"    6.... 

"    7.... 

*•     8.... 

"    0-... 

•"  10.... 

"11.... 

"12.... 

"13... 

"  14.... 

"  15.... 

"  16.... 

••  17.... 

"  18... 

"  19.... 

"  20.... 

"21.... 

"  22.... 

"  23.... 

"  24.... 

"  25... 


4,025,800 
22,9SL> 
18,075 
21,769 
27,038 
26,031 

8. 
20,763 
23,48.'> 
18,721 
17,049 
27,674 
29,638 

8. 
28,391 
10,070 
18,579 
20,03' 
39,774 
17,936 

8. 
26,277 
15,760 
16.873 
22,963 
33.550 

Total 4,535,165 

Percental^  or  tota' 
»t  ree'pta  Feb.  25 


1881. 


1880. 


3,763,011 

8. 
22,580 
20,354 
15,203 
15,532 
21,92!) 
11,231 

8. 
31,438 
12,915 
13,057 
17,632 
25.523 
20,967 

B. 
23,239 
13,058 
11,386 
21.991 
16,003 
20,960 

S. 
18.634 
10,623 
16,931 

4,168.051 
83-29 


1879. 


1,269,710 
36,304 

S. 
23,729 
33,581 
23,999 
23,378 
23,631 
21,173 

8. 
34,476 
19,174 
22,370 
2 1 .048 
29,593 
16.652 

S, 

33,539 
23,320 
11,730 
19,408 
21.159 
13,29; 

8. 
28,470 
20,27f- 


•i,"88,569 


85-19 


1878. 


3,089,246 
28,495 
19,795 

S. 
35.511 
20.000 
32,343 
18,653 
22,806 
15,100 

8. 
26,963 
23,264 
20,075 
14,800 
19,836 
13,243 

8. 
30,281 
16,474 
14,837 
14,850 
20.245 
14,219 

8. 
23.306 


3,522,230 


81  05 


1877. 


,101,969 
23,40% 
22,487 
23,011 

S. 
28,732 
25,333 
17,141) 
19,637 
25,76 
15,70(i 

S. 
29,61 
24.47il 
11,918 
20,471 
19,53  ,i 
11,673 

8. 
19.4-M 
18,071 
11,793 

7,329 
18.96; 

8,390 
3. 


3,510,508 


8693 


1876. 

2,977.75? 
20,601 
20,117 
25,716 
17,034 
19,076 

S. 
20,332 
26,011 
11,452 
20,131 
19,033 
16,269 

8. 
27,611 
18,017 
16,948 
16,031 
16.235 
12,079 

8. 
27,636 
20,341 
19.537 
17.282 
15,875 


3,401,368 


81-23     1 


This  Statement  shows  that  the  receipts  since  Sept.  1  ap  t* 
to-night  are  now  369,114  bales  more  than  they  were  to  the  8am« 
day  of  the  month  in  1880  and  746,5)6  bales  more  than  they  weT« 
to  the  same  day  of  the  month  in  1879.  Wo  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  23  in  each  of  the  years  named. 

India  Cotton  Moveme.xt  from  all  Poetj.— The  figares  which 
are  now  collected  for  us,  and  forwarded  by  cable  eash  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  4c. » 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  reader.-t  with  a  fall  and  complete  India 
movement  for  each  waek.  We  first  give  the  B-imbay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  24. 

BOMBAY   KKCEIPTS   \NI>  SBIPMKItrs   POR   POim   TB\R<I. 


SMpmenIt  this  weele.  |    Shipmentii  itince  Jan.  1 . 

Jteeetpt». 

rear 

Oreal 
Bril'n. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thlt 
Week. 

Since 
Jan.  1. 

1881 
1880 
1379 
1878 

13',6o6 
13.000 

5,000    5.000 
U.OOO  27.000 
12.0001 12.000 
■-'0.00033.000 

40.000 
47.000 
3 1 .000 
54.000 

69.000 
67.000 
39.000 
93,000 

109.000 

114.000 

70.000 

152,000 

35,000 
3S.00<- 
23.000 
39.00.) 

204.000 
190.000 
131.000 
212.750 

According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  a  decrease  in  shipments  of  22,000  balas,  and  the 
shipments  since  January  1  show  an  increase  of  14,000  bales. 
The  raovemsnt  at  Calcutta,  Madrai,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  year.^  has  bean  as  follow.^ 

OALonrx*,  MAORIS. Tortcoiiis.  carwak.  ramooom  and  kurbvcrsb. 


Shipments  this  wcefc. 

Shipments  since  January  1. 

Tear. 

Ore'U 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oonti. 
nent. 

Total. 

1881 

1880 

1870 

1878 

1,000 

s'.obo 

2.000 

2,000 


i'ooo 

3,000 

8,000 
3.000 

59.000 
11,000 
27,000 
13.000 

47.000 

6.000 

10,000 

19.000 

108,000 
17.000 
37,000 
32.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  parts  other  than  Bombay  is  3,030  bales  more  than  for  the 
same  week  lait  year.  For  the  whole  of  India,  therefore,  tha  total 
shipments  this  weak  ani  sinca  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  pravioos  years,  ara  as 
follows. 

EXPORTS  to  BUROPB  FROM  ALL  ISDIA. 


Shipments 

to  alt  Europe 

from— 


Ignbar 


otber  p'rts. 
Total 


1881. 


This 
week. 


Since 
Jan.  1. 


5,000 
3,000 


8.000 


109,000 
108,000 


215,000 


1880. 


This 
week. 


27,000 


27,000 


Since 
Jan.  1. 


114.000 
17,000 

131,000 


1879. 


ThU 

week. 


12.000 
8,000 


20,000 


Since 
Jan.  1. 


70,000 
37,000 


107.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Feb.  21,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Me.ssrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Eqypt, 
Feb.  24.' 

1881. 

1S80. 

1379. 

Keoetpta  (cantars-)— 
Tills  week — 
Biace  Sept.  1 

6^,000 
2,490,000 

25,000 
1        3,143.000 

30.000 
1,187,000 

ThU 
week. 

Since 
Sept.   1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Biporte  (bales)— 

To  Liverpool 

ToCoutiuent 

8,000 
8.381 

173,000 
81,433 

12.000 
3.46G 

231.300 
138,49,3 

3,000 
2,000 

129.000 
56,500 

Total  Europe 

16,361 

-254.438 

15,468 

389.998' 

5.000 

185.500 

A  CUD  tar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endinjf 
Feb.  21  were  00,000  cantars  and  the  sliipmeats  to  all  Kurope 
were  16,361  bales. 

M.\N0HB3TER  MARKET. — Our  report  received  from  Manchester 
ti>night  states  that  prices  for  twists  are  %i.  lower,  and  that 
the  market  is  inactive  at  the  decline.  We  give  the  prioas  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1880-31. 

1 379-8  U. 

S2»  Cop. 

8«4  lbs. 

Cnlfii 
Hid. 

32*  Cop. 

8>4  lbs. 

CoU^n 
Uid. 

Twist. 

Shirtings. 

Up  d, 

3  wist. 

Shirtings. 

Upldt 

d.         d. 

.1.     A.       8.     <l. 

A 

A.         A. 

0.    d.      B.    A. 

A. 

000  21 

QSgaiO 

7   0   as   m 

6U,. 

10     aiOTg 

0  0   as  0 

<i"U 

••    31 

983310 

7    0    a3     I'a'   6% 

10     aio'aO   9    as   0 

fiTg 

Jan.  7 

OTaaiOSli 

7     \^9S    i'al   65» 

10Sa310i*l;7     0     -38     3 

'•I* 

••   14   9\aio»» 

7    0     38    3 

80, 

lo"-)  aio'o 

7    1H>38    4>4 

<^ 

"     21     939«10>2 

rt   9''«as    278 

««i« 

lo^aio"- 

7    3    »8    6 

7 

"  28   93eaio>Dlrt   9-Ba8    ■i''t 

8»i„ 

W^J  3U 

7    3    ®8    8 

Zl»» 

Fob.  4    938*10>4 

6    97833    27^ 

««,« 

11     aii^ii 

•3   as    6 

7«4 

"    ll!  9*(410'4 

6     9''s'»3     2  .1 

imaii^ 

7    6    «8    6 

■"« 

"    IS    9111.SIOI4 

n  10»s«8    2'» 

6',, 

III4  312% 

7  0   'as   » 

7% 

"    25    9»a310'fi6  10is»8    2^   63g    I1138»12 

7    9    «3     9 

•   t 
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The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  0,176 
liales,  against  9,435  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  fr  )m  New  York,  and  theii 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept,  1, 1830,  anl  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 
Bkports  op  Cottos  (bales)  from  New  York  since  Sept.  1, 1380- 


Exported  to— 


Liverpool 

Other  British  ports. 


Total  to  Obeat  Britain 


Harre 

Other  French  ports. 

Total  French 


Bremen  and  HanOTer  . . 

Hamburg 

Other  ports 


C    otal  to  North.  Europe 

Spain,  Op'rto,  Qihralt'r.&c 
All  other 


Total  Spain,  etc . 
Grand  Total  — 


Week  eliding— 


Feb. 
2. 


Feb. 
0. 


7,874  3,800 
5211  


8,395  3,800 
200   530 


200 

203 


203 


530 

642 

84 
44' 


1,173 


8,798  5.503  9,435  6,1 


Feb. 
10. 


Feb. 
23. 


8,359    4,442 
702  10 


9,0G1|  4,452 
260  10 


260 
114 


114 


10 

1,414 
300 


1,714 


Total 

since 

Sept.   1. 


Same 
period 
prevVus 

year. 


198,694 
9,140 


210,423 
0,706 


207,834 
25,205 


217,129 
17,756 


25,205 

22,908 

15,652 

5,352 


44,002 


460 
053 


1,413 


278,454 


17,756 

10,836 

12,493 

2  224 


34,558 


3,206 


3,206 


272,649 


The  Followino  akb  the  Keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Seeeipts 
from— 

New  York.      |         Boston.        \  Philadelphia. 

Baltimore. 

This  1    Since 
week.  \Sept.    1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.   1. 

N.  Orl'aus 

Texas 

BaTanuah 
Mobile... 
Florida .  . 
S.Car'lina 
N.Car'liua 
Virgi'aia.. 
North,  pts 
Tenu..  iScc. 
Foreign . . 

6,2,50 
3,840 
3,777 

4,833 
1,032 
2,757 

5,674 

103,275 

73,933 

189,820 

i'stii 

122,780 

33,135 

190,847 

4,600 

96,222 

2,203 

i",556 
1,213 

2,4b2 

2'399 
6,546 
4,991 

4,105 
1,556 
20,757 
2,075 
2,402 

49,886 

103.061 

94,479 

96 

■-'-••■ 

■■798 

i',94i 
19,993 

27,i78 

1 

"569 

■■538 

431 

2,074 

"479 

4o,sbi 

15",799 
17,084 
76,885 
80 
18,918 

This  year. 

28.163 
27,921 

821,381 

19,107 

278,411 

798 

49,115 

4,141 

169,567 

liastyear. 

860,291 

14,792 

342,183 

2,048 

72,675 

4,614 

138,535 

New  York.. 
N.  Orleans. 

Mobile 

Oliarleston. 
Port  Royal. 
Savannah.. 

Texas 

Wilmington 

Norfolk 

Baltimore  . 

Boston 3,488 

PMla<lclp'a         298 
S.Francisco  30 


Ziver-     Glas-  Ham-   Barcc- 

pool.      gow.  Havre.  Bremen,  burg.    lona.   Genoa. 

4,112         10         10    1,114       300    

31,635    9,641    7,107    1,000    1,853 

3,436    

1,118    1,257    


3,880 
4,160 
2,930 
9,459 
677 
9,317 
3,393 


650 


1,325 


Total. 

6,176 

51,236 

3,436 

6,255 

4,169 

3,580 

10,784 

677 

9,317 

3,393 

3,188 

298 

30 


Total...  73,718  10  13,087  10,961       300    2,907    1,853  102,839 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc: 

Altonower,  steamer,  beftwe  reported  in  collision  below  New  Orleans, 
returned  t«  that  port  Feb.  14.  An  examination  proves  the  injuries 
to  have  been  slight,  and  will  need  but  a  day  or  two  to  repair. 

Batavia,  steamer,  before  reported,  from  New  York  for  Liverpool,  wWcli 
lost  her  propeller  and  was  towed  into  Fayal,  eaunot  be  repaired  at 
the  latter  place,  and  a  tug  left  Liverpool  ou  Feb.  IS  to  tow  her  to 
that  port. 

Castleton,  steamer  (Br.),  from  New  Orleins  for  Liverpool,  with  a  cargo 
of  cotton  and  oilcake,  put  Into  Halifax,  Feb.  16,  for  coal  and 
repairs,  her  steeriug  gear  having  become  dis.'iblod.  She  saUed 
again  on  the  17th. 

Glenisla,  steamer  (Br),  Smith,  at  Bremen,  from  Charleston,  befora 
reported,  took  tire  in  port  on  the  7t!i.  Through  the  assistance  of 
the  crew  of  the  German  steamer  Strauss,  the  tire  was  eztiuguiehed 
before  much  damage  had  been  done. 

Scio,  ste.amer,  before  reported.  A  third  survey  was  held  Feb.  11  on 
steamer  Solo,  from  Galveston  lor  Liveipool,  at  Savaunah,  leaking. 
■The  leak  h;id  not  been  discovered,  and  a  further  discharge  of  cargo 
was  recommeude*.  In  all,  2,180  bales  of  cotton  have  been  taken 
out. 

Widdrington,  steamer,  from  Now  Orleans  tor  Hamburg,  which  wass 
sunk  after  a  collision  at  Halifax,  and  raised,  had  discharged  her 
cargo  Feb.  19. 

City  of  Richmond,  bark  (Br.),  from  Mobile  for  Liverpool,  before 
reported  ashore  at  Port  Rhyfydd.  Seventy-four  bales  cotton  were 
saved  and  taken  to  HoUyhead  ou  Feb.  5.  1 

Ercolf.,  bark,  before  reported.    The  damage  at  first  was  thought  to  l! 
not  considerable,  but  every  bale  of  cotton  in  the  vessel  is  damaged 
more  or  less,  without  doubt. 

Cotton  freights  the  past  week  have  been  as  follows: 


SHiPPlNtt  News. — The  exports  of    cotton   from  the   United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

102,839  bales.     So  far    as  the  Southern  portsare  concerned,  these 

»re  the  same  exports  reported   by  telegraph,  and  published  ir 

the  Chroniclk  last  Friday.     With   regard  to  New  York,  we 

include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week. 

Total  bates. 

Haw  York— To  Liverpool,  per  steamers   Germanic,  1,094 

Helvetia,  1,058 Lassell,  669 Wyoming,  1,621 4,442 

To  Glasgow,  per  steamer  Circassia,  10 10 

To  Havre,  per  ship  Ludwig  Holberg,  10 10 

To  Bremen,  per  ste.nmers  NceU.ar,  350 Rhein,  1,064 1,414 

To  Hamburg,  per  steamer  Frisia,  300 300 

Kew  Uki-eans— To  Liverpool,  per  steamers  Liua,  4,203 Rita, 

2,832.... per  ships  Stowell  Brown,  4, 937.... Warsaw,  3,377 

per  barks  Cosmopolita,  1,178 Empire  of  Peace.  5,475 

Prince  Charlie,  5,266 Queen  of  the  East,  4,366 31,635 

To  Havre,  per  ships  Erminia  1,  3,485 Rock  City,  2,817 

per  bark  Isaac,  3,339 9,611 

To  Bremen,  per  steamer  Caradoc,  3,900 per  bark  Geuitori 

Tarabochia,  3,207 7,107 

To  Barcelona,  per  bark  Aretusa,  1,000 1,000 

To  Genoa,  per  bark  Louisiana,  1,853 1,853 

Mobile— To  Havre,  per  bark  Arabia,  3,436 3,436 

Charleston- To  Liverpool,  per  barks  Brimiga,  1,460  Upland 
and  493  Sea  Island — James  Kenway,  1,545  Upland  and 

377  Sea  Island 3,880 

To  Bremen,  per  bark  Mozart,  1,118  Upland 1,118 

To  Barcelona,  per  brigs  Audaz,  400  Upland Marieta,  600 

Upland Pedro  Turull,  257  Upland 1,257 

Poet  Royal— To  Liverpool,  per  steamer  Alicia,  4,044  Upland 

and  125  Sea  Island 4,169 

Savannah— To  Liverpool,  per  bark  Mark  Tw,ain,  2,930  Upland. .     2,930 

To  Barcelona,  per  brig  Nueva  Casimira,  650  Upland 650 

TeXAS— To  Liverpool,  per  steamer  Spark,  3,481 per  sliips  Ida 

Lilly,  2,345 Prince  Patrick,  3,633 9.459 

To  Bremen,  per  bark  Christiane,  1,325 1,325 

■Wilmington— To  Liverpool,  per  bark  Edmund  Richai  dson,  677  677 

Norfolk— To  Liverpool,  per  ships  Eiiuator,  4,800 Riverside, 

4,517 9  317 

Baltimore— To  Livei-pool,  per  steamers  Buenos  Avreau,  (addi- 
tional) 1,786.... Enrique,  1,607 '. 3  393 

Boston— To  Liverpool,  per  steamers  Bulgarian,  1,307..  .Iberian, 

1.030 Samaria,  560 Sardinian,  591 3,488 

Philadf,i,phia— To  Liverpool,  per  steamer  Pennsylvania,  298  298 

San  Francisco— To  Liverpool,  per  ship  San  Joaquin,  30  (foreign)  30 


Total .,. ^,.. 102,839 

The  particulars  of  these  shipments,  arranged  in  our  usual 
fonn,  are  as  follows: 


I 


Liverpool,  steam  d. 

Do  sail... (J. 
Havre,  steam.... c. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail e. 

Hamburg,  steam.  (7. 

Do  sail...(i. 
Amst'd'm,  steam.e. 

Do         sail.  ..(J. 

Baltic,  steam d. 

Do     sail e. 


Satur. 

3fon. 

Tues. 

Wediies. 

Thurs. 

^32a''32 

■'32a%2 

732  ®%2 

T32®932 

3j6®''32 

SlS^'l 

3ie®M 

3l6®^ 

^ 

"2®!% 

Ja®»8 

H^H 

^ 

^ 

Hs 

"fl 

^ 

=8 

•0 

=8 

=9 

^ 

>« 

I3 

>2 

»s 

=8 

0 

=8 

»8 

>a 

^ 

a 

hi 

hi 

»18 

SsS'-iie 

=831116 

=8»lll6 

■'is 

^16 

■'le 

''is 

38 

38 

38 

38 

732^032 

^16®'*; 

Ja 

»8 
'2 
=8 
% 

OgSlIl, 

"16 
38 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  ailoat 

Of  which  American 


Feb.  4.       Feb.  11.     Feb.  18.     Feb.  25. 


51,000 

40,500 

4,200 

730 

5.300 

11,000 

560,000 

420,000 

149,000 

118,000 

492,000 

430,000 


55,000 

45,000 

4,600 

1,710 

6,700 

19,000 

663,000 

515,000 

183,000 

1.54,000 

373,000 

327,000 


57,000 

47,000 

5,000 

2,700 

4,400 

21,000 

718,000 

556,000 

124,000 

105,000 

380,000 

308,000 


41,000 

31,000 

3,500 

3,000 

6,000 

22,500 

713,000 

556,000 

58,000 

51,000 

391,000 

326,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Feb.  25,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market,  ) 
12:30  P.M  J 

Mid.  Upl'ds 
Mld.Orrns 

Saturday 

Monday. 

Tuesday. 

Wediies. 

Thursd'y. 

Friday. 

Eas'r.  but 

not  quot'y 

lower. 

e-Jie 

6»16 

Basier. 

6^18 
69i6 

638 
6-2 

Tending 
down. 

638 

6Lj 

Easier. 

k-    638 
6Lj 

Mod.   inq. 

freely 
supplied. 

638 

6-15 

Market.  \ 
5  P.M.     \ 

Dull. 

Sales 

SpecA  exp. 

8.000 
1,000 

8,000 
500 

6,000 
1,000 

8,000 
1,000 

8,000 
1,000 

8,000 
2,000 

Futures. 
Market,  \ 
5  P.  M.     \ 



Closed 

steady 

Dull 

but 

steady. 

Steady. 

Very 
quiet. 

(juiet  but 
Steady.       F 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  arc  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 
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Delivery.  (/.' 

J'Vl) 61333 

Fub.-Mar O'^sa 

Mar.-Apr..  ..eiOssa^jg 

feli.-Mar e^a 

Mar.-Apr..  ..6"i(i<*i-',i2 

Apr.-Muy o'.jO'lSaa 

May.Juuo 6i''38 


Feb 6% 

Feb.-Miu- 638 

K^u-.-Apr 6398l3jj 


Mar.-Apr 6".i2«38 

MiiyJune (i^j 

Jiiiie-Jiily 6»ig 

Feb.-Har 6% 

Mar.-Apr G^ 

Juuc-JiUy tiSia 


Batcrdav. 

I     Detirery.  ft. 

I  Apr. -May <>h 

Miiy-Jiiiie 6»iD 

Juuo-July 01": 


I     Delivery.  d. 

\  July-Au« 62I32 

Sopt.-Oct 6H 


.12  I 
MONOAT. 

JuneJiily C»ie 

Jiily-AUK (iSg 

•Sept.-Oct (i>-j 

Oct.-Nov 6'4 

Tdesdat. 

Apr.-May  ..  .0"iea'''32 

May-June 6>a 

I  Juixe-July 6''i6 

Wedmesdat. 

Mar.-Apr Oi-^iz 

Anr.-Mav 6I633 

May-Jime 6''33 


May-June Pia 

Apr.-May 6T,g 

luly-Aup «i»aa 

AuK.-Sept 60» 


July-Au« C9,gl 

Oct.-Nov 0>4 


Jiine-Julv OiOaj 

Jiily-Au^ 6i«3.. 

AUK.-Sept.  .; 6=8 


TnuRSDAr. 

I  July-Auff GiOai  1  May-June GH 

I  Aug,-8ept 6»8     I 


Fridat. 

Feb 639     I  April-Mav 67,, 

Feh.-Mar O^^s       May-June....  e^ai'Vj 

Mar.-Apr 638»i33a  I  JunoJuly 0»ig 


July-Auz 61932 

June-July OiWjj 


BRE  ADSTUPPS. 

FRIDAY,  P.  M.,  February  25,  1881. 

The  demand  for  flour  has  been  only  moderately  active  in  the 
past  week,  whether  for  export  or  home  use,  and  yet  prices  have 
slightly  irapioved.  Supplies  have  been  somewhat  restricted, 
owing  to  the  effect  of  snow  storms  at  the  West  in  blockading 
•the  railroads,  and  holders  have  been  encouraged  by  the  im- 
provement in  the  wheat  market.  The  exports  of  flour  fri>m  the 
'United  States  for  some  time  have  been  much  in  excess  of  any 
previous  year,  and  for  January,  1881,  were  749,400  bbls.,  against 
422,400  bbls.  in  January,  1880,  an  increase  of  327,000  bbls.  To- 
<day  the  market  was  quiet  but  steady. 

The  wheat  market  has  been  fairly  active  for  export.  The 
•continued  demands  for  the  Continent  have  given  holders 
renewed  confidence,  as  well  as  strengthened  the  speculative 
action  for  the  advance.  Since  the  1st  of  January  the  export 
movement  has  been  much  larger  than  last  year.  For  January, 
1881,  the  exports  from  the  United  States  were  8,220,400  bush., 
against  5,828,400  bush,  in  January,  1880,  an  increase  of  2,392,- 
000  bush.;  but,  owin^  to  the  lower  prices  this  season,  the  value 
of  our  wheat  exported  as  above  increased  only  a  little  more 
than  $800,000.  Yesterday  No.  2  red  winter  sold  at  Jl  ISig 
■?l  18J6  on  the  spot  and  for  March,  $1  19^@$1  19M  for  April 
and  $1  18>6@$1  19  for  May;  and  No.  1  white  sold  at 
«1  lf,)imi  15%,  spot,  $1 16^  for  April  and$l  15>^  for  May. 
To-day  there  was  a  hardening  market,  but  the  most  important 
transaction  wa."*  80,000  bush.  No.  2  Milwaukee  in  store,  the 
entire  stock,  at  $1  17, 

Indian  corn  has  been  in  rather  better  demand  for  export  and 
the  coasting  trade,  and  prices  have  ruled  slightly  firmer, 
though  somewhat  variable,  and  making  no  important  advance. 
Yesterday  No.  2  mixed  sold  at  57M@.'>7^c.  on  the  spot  and  for 
February,  56@56>^c.  for  March  and  April  and  54^0.  for  May. 
Supplies  come  forward  rather  slowly  from  all  quarters,  but 
with  the  removal  of  the  snow  blockades  on  Western  railroads, 
the  arrivals  at  the  seaboard  are  expected  to  increase.  To-day 
there  was  a  slightly  firmer  feeling. 

Rye  has  been  dull,  and  late  prices  are  barely  maintained. 
Barley  has  continued  dull,  under  the  extreme  prices  demanded 
by  holders,  and  prices  have  become  somewhat  unsettled,  with  a 
dvwBward  tendency. 

Oats  have  been  only  moderately  active,  and  prices  have 
lacked  strength.  To-day  the  market  was  steadier.  No.  2 
mixed,  44Mc.  on  the  spot  and  44(;.  for  April. 

The  following  are  closing  quotations: 

Grain. 


„     „  Flour.  , 

5"-  2 ¥  bbl.  $3  lOa.  3  .50    Wbeat- 

Wlnter  snperflne 3  85a  4  10       No, 


1 ...........  .JJ.JU,  .ft     l,\J 

Bpriiip  siiperttne 360*  3  85 

8pnn>;  \vhe:it  extras..  4  30»  4  60 

tlo  XXamlXXX...  4  75»  6  25 

W inter sliippK extras.  4  40*  4  S5 

(to  XXaudXXX...  5  009  6  50 

J5','*"!'-  ; 8  50»  8  2.^ 

City  slilpplni;  extras.  4  408  5  75 

Houtliern,  bakers'  aud 

family  branils 5  503  6  75 

Boutli'n  sblp'i,' extras.  4  B3a  5  35 

Rye  Hour,  supcrtlue..  5  25»  5  50 

Corn  meal— 

Western,  Ac 2  603  3  00 

Hrailrtywhie.  ,<r.e 3  10*  315 

Buckw.  a.,i>.  100  Um.  1  yj  ^  J  10 


1  14    ®1  17 


Red  winter 1  09  ®  I  24 

Red  winter.  No.  2  118  ®1  IS^j 

White 110  ®1  17 

Corn— West,  mixed  55  9    5^ 

Wnat.  jjo.  2.  now.  57  ®    57  "-i 

South,  yoli'w.uew  56  ■*    ort 

South,  whitcuew  60  ®    64 

Rye 98  »103 

Oats— Mixed 42  ■»    43 

White 41  ®    43 

Barley— Canada  W.  110  3128 

State,  4-rowed...  90  3100 

State,  2-rowed...  85  3    92 

p«,i»— <;iinMa,h.&f.  «2  »    »^ 

1  BucIiWlidt 5U  a    j1 


(From  the  "  Sew  Vitrk  Produce  Btehanqe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  rirer  ports 
for  the  week  ending  Feb.  19, 1881 

Flour,       Wheal,         Corn,  Oatt,     Barley,     Rye, 

.,r.„!!-          *'"*•          6"»A.  buih.      bulk.       biuh. 

At—             (196  »».)     (60  (*».)       (56  Ibi.)  (32  lb,.)  (48  Uu.}  (56  Ibt  } 

pl'lcaffo 29,094        53,600     288,276  213,500    U.0S7      2.766 

Milwaukee 52.443       75.600        12.600  20.250    28.790      8  960 

Toledo No  report  on  account  of  overflow  nt  Mauniee  Rlrer. 

Detroit..  7,441        58.184       24.618  7,939       6,061            81 

Cleveland 1,875          3,.500       48,600  34,400                      1  090 

St.  Louis 24,730       iO,701        86.570  39.227      4,000          503 

Poorla 500          8,600     142,525  30,000      7,000      1.600 

Dulutb 


Total   116,103     235.185     603,189     351.316    01.438    13  000 

Bame  time '80.    94,060     586,874  2,259,711     343,801124,617    4li497 

Total  receipts  at  same  ports  from  Dec.  27  to  Feb.  19,  ineln- 
Bive,  for  four  years  : 

1881.  1880.  1879.  1878. 

F^our bbls.       1,221,930  757,862  888,062  889,731 

Wheat bush.  5,20(i,673  6,373.638  9.694.128  9,121  463 

Oom 9.802,072  17,479,320  10,728.170  7.4.^7.3P•2 

Oats 4,23'.).299  2,948,632  2.629,137  •<!,770,635 

Barley 1,919,102  1,082.333  1,115,688  1,447,204 

Rye 304,151  375,675  464,997  39'-,417. 

Total  grain  ....     21,502,560      28,259,620      24.632,120      21.188,196 

Comparative  receipts  (crop  movement)  at  sama  ports  from 
Aug.  1  to  Feb.  19,  inclnsire,  for  fonr  years: 

1880-81  1879-80.  1878-79.  1877-78 

Flour bbls.       4,958,082         3,956,613         3,712,418         3,011,128 


Wheat l:3sh.    58.403.516 

ajm 7O..591.880 

0»U -  25,368,S01 

Barley 9,837,284 

Rye 2,765,960 


61.669,641 

59,149.858 

16.371.907 

8.935.081 

3,198,361 


63.782.992  52.600.759 

50,795,585  42.547.00s 

19.490.117  15, 182.21V! 

8,157,40  4  7,936  121 

1,421,310  2,418,234 


Total  Kraln....   166,967.444    152,324.819    145,647,478     120,090.337 

Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Dec.  37  to  Feb.  19,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      1,252,774  946,661  923,237  814,002 


Wheat bush. 

Tom 

Oats 

Barley 

Bye 


2.230,377 
5,922,479 
3.940.386 
1,071,295 
364,291 


1,577,230 

7,822.610 

1.'' 1 3,457 

.'i09,349 

274.323 


3.723.535  7,701.155 

5,100.893  4,719,12'* 

1,786.497  1,510.233 

737,030  730.124 

205,051  175,652 


Total  grain....     13,534,831       11,896,969       11.543,959       11,836.592 

Bail  shipments  from  Western  lake  and  river  ports  for  the 

weeks  ended : 

1881.  1880.             1879.  1878. 

ir««*  Week             Week  Week 

Feb.  19.  Feb.  21.       Feb.  22.  Feb.  23. 

Flour bbls.     122,359  93,306        143,799  107.791 


Wheat bush.  111,271 

Oom 067,959 

OaU 516,356 

Barley 77,998 

Rye 29,834 


135.641 
1,592,382 

314,342 
58,412 
40,733 


558,822  758,713 

850,383  588,570 

190,877  221.811 

75.952  75.01, 

17,958  21,15. 


Total 1.133.421        2,141.510    1.093,9j2    1,071,283 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
ending—  bbU. 
Fob.  19... 122.359 
Feb.  12...115.3S9 
Feb.  5...  1.50.172 
Jan.    29...1S1.758 


'  Wheat, 
bush. 
141,274 
189,745 
1 12,657 
131,591 


Corn,  Oats, 

bush.  btvih. 

067,959  510,356 

709.352  005.930 

850,755  510,036 

847.489  524.986 


Barley,  Rye, 

bu»h.  btuh. 

77.993  29.831 

91.975  42.701 

109.745  43.105 

103,304  49,180 


rot.,4wk8.572.678        575.267      3,075,555  2,163.358      383,022  164.820 
Iw'ks'SO.. 287,580       785,351     5,155,076     806,626     264,032  131,162 

Keceipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Feb.  19: 

Flour,  Wheal,  Corn,  Oats,  Barley,      Rye, 

At—                       bbts.  bush.  bush.  bush.  bush.       bush. 

New  York 142.715  317,366  393,753  016,114  67,444    13.983 

Boston 41,500  43,900  229,325  69,450  15,800       1,332 

Portland 13,600  24,000  0,950  5,540       

Montreal 6,815  2,200  6,550  2.200  400          500 

Philadelphia 11,635  98, .500  312,000  90,000  35,400          500 

Baltimore 32,133  276,500  316,200  15.500       5,800 

NewOrleans 11,927  201  144,979  55,010       


Total  week 260.330 

Cor.  week '80....  135,117 


762.070  1.409,757  883.344  119.044  22,120 
534,300  1,569,834  299,806  03,945  17,110 


Total  receipts  at  same  porta  from  Deo.  27  to  Feb.  19,  inda- 
sive,  for  four  years : 


Flour bbls. 

Wheat bush. 

Oom 

Gate 

Barley 

Bye 

1S81. 
1.915,329 

7.032.753 

7,727.945 

3,121.953 

842.544 

259,365 

1880. 
1,312,958 

4,773.912 
12.630.092 

2,435,805 
836.415 
145.747 

1879. 
1,382,567 

10.244.705 

12,234,427 

2,1:3, 136 

761.719 

269,507 

1878. 
1,278.293 

10.335.051 

13.(533.125 

1.352.101 

1,127,136 

103,170 

Total  grain  .... 

18,934,565 

20,821,971 

25,028,491 

87,166,133 

Biports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  endins  Feb.  19,  ISSl: 
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FUiur, 
TYom—  libls. 

KewYork 104,477 

Boston 22,488 

Portland 12,712 

Montreal 

Philadelphia. .    12,327 

«a]tiinore 11,09:: 

New  Orleans 


Wheat, 
bush. 

773,688 
70,603 
24,000 


Com, 

buih. 

461,364 

139.305 


Oalt, 
bush. 
1.261 


bugh, 
59,057 


278.772 
1G3.150 


159,0S4 
111,S36 


Peat, 
bushy 
5,606 

24,293 


Total  for  w'k  103.096  1.307,515  872,459  1.261  69.057  29.899 
Same  time '80.    99.327    1.295.0C6    1.494.231     18.154      9.499    11466 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  acd  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Feb.  19, 1881: 


Wheal, 

Cottl, 

Oats, 

Barley. 

Rye, 

In  store  at— 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York 

3,210.105 

1,205,993 

373,411 

230.297 

114,018 

Do.  afloat  (est.; 

120.000 

225,000 

Albany 

107,000 

12,000 

126,000 

317,000 

37,700 

Buffalo 

409,855 

10.604 

258,833 

9.968 

Chicago 

7,854,.'544 

•4,917.995  1,542.496 

264,083 

308.813 

Milwaukee 

3,188.777 

17,565 

30,917 

427,750 

43,186 

Duluth 

1,297,000 

5.000 

Toledo  (12tb) 

1,944,989 

353,227 

47,453 

45,000 

684 

Detroit 

1,234.751 

8.410 

6,870 

18,277 

Oswego 

40.000 

70.000 

325.000 

41,000 

Bt.  Louis 

1,511.302 

2,169.454 

90.379 

71.761 

41.493 

Boston  (12th)  .... 

54,804 

410,800 

79,221 

10,927 

2,235 

Toronto 

182.649 

500 

400,563 

12.223 

Montreal  (12lh)  .. 

92.038 

16,800 

7.il 

637 

8,035 

Philadelphia 

1,211,787 

130,741 

130,979 

Peoria 

15.878 

320,407 

59,411 

970 

16,273 

Indianapolis 

473.500 

162,600 

149,700 

5.000 

Kansas  City 

294.315 

190,776 

87,336 

12.419 

880 

Baltimore 

1,526.037 

449,227 

On  rail 

305.274 

837,159 

625.456 

93,598 

43.<i34 

Canal  and  river.. 

1,328,283 

4,056,435 

76,669 

380,000 

16.430 

Tot.  Feb.  19,  '81  26.403.003  1 

5.391.993  3.433,099  3,082.724 

700.972 

Feb.   12, '81 

27,107.389  10.097.690  3,534.647  3.197,564 

692.495 

Feb.      5, '81 

27,495.468  16.499,062  3,443,994  3,405.281 

736,729 

Jan.   29, '81 

28,005,545 

6,724.075  3.465.926  3.538.372 

797.403 

Jan.   22, '81 

28.309.199  10,730.480  3.450.201  3.575.172 

705.531 

Feb.  21. 'SO 

28,179,959  1 

5,524,733  3,009,923  a 

.768,721 

915,945 

*  Includinc  381,823  bushels  afloat. 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  January, 
1881,  and  for  the  seven  months  ended  the  same,  as  compared 
■with  the  corresponding  months  of  the  previous  year: 
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..       ,,  In  the  foregolnK  totals  are  the  reports  from  Milwaukee, 

>ew  Haven,  Poriland,  Richmond  and  Wlllanicttc,  the  details  for  Janu- 
ary, 1881,  being  as  follows: 

Uilwau-  New  Porl- 

Barlev-  kee.  Uaten.         land. 

Bushels 

Value .$       

Indian  corn — 

Bushels 

Value ^       .'.'.'.'.'. 

Indian  cora  tueal— 

Barrels 

Value $       

Oats—  

Bushels 

Value $       

Rye-  

Bushels 

Value $       

Wheat-  

Bushels 52.373 

Value $        53,173 

Wheat  flour- 
Barrels 20,229 

Value $       115,278 

Total  values- 

Jan.,  1881 $       168,451 

Jan.,  1880 $       8,800        41,546 

7  months— 

1881 $  331,.594         33,445 

1880 $  675,003         31,330 


11,C62 
74,047 

87,520 
144,348 


127,434 
110,927 

53,120 
237,097 

348,024 
535,175. 


658,900  1,089.021  1.449,810- 
67,419   985,302  2,933,960' 


THE  DRY  GO0D3  TRADE. 

Frid.vy.  p.  M.,  February  23,  1881. 

The  business  in  dry  goods  was  restricted  in  volume  the  past 
week  by  weather  for  the  most  part  unfavorable  ifor  the  sale- 
of  spring  and  summer  fabrics,  and  by  the  recurrence  of  a  legal 
holiday,  which  was  generally  observed  in  the  trade.  There 
was  a  considerable  influx  of  retail  buyers  in  course  of  the  week^ 
whose  presence  imparted  a  little  more  animation  to  the  jobbing 
houses,  but  package  buyei-s  bought  sparingly,  and  their  opera- 
tions were  mostly  confined  to  such  goods  as  are  required  for 
immediate  distribution.  The  tone  of  the  market  has  not  mate- 
rially changed,  and  bearing  in  mind  the  late  protracted  lull  ia 
the  demand,  values  were  maintained  with  a  degree  of  steadi- 
ness which  can  only  be  accounted  for  by  the  comparatively 
light  supply  of  manufactured  goods  in  first  hands. 

Domestic  Cotton  Goods.— The  export  demand  for  domestic* 
has  been  only  moderate,  and  shipments  Cor  the  week  were- 
smaller  than  of  late,  having  been  but  1,138  packages,  distributed 
as  follows:  Great  Britain,  326;  Chili,  251;  Hayti,  246;  Brazil, 
61;  Argentine  Republic,  54;  Mexico,  57,  &c.  The  demand  at 
first  hands  (by  the  home  trade)  was  comparatively  light,  but  a 
fair  movement  on  account  of  former  orders  continued,  and  aa 
enlarged  distribution  of  plain  and  colored  cottons  was  reported 
by  jobbers.  The  best  makes  of  brown  and  bleached  goods  are- 
steadily  held,  because  of  the  meagre  stocks  in  first  hands;  but 
there  has  been  some  tendency  to  shade  prices  of  outside  brands^ 
which  have  somewhat  accumulated,  especially  in  the  lower 
qualities.  Ducks,  denims,  ticks,  cottonades,  &c.,  remain  steady, 
and  supplies  of  really  desirable  makes  are  in  good  .shape.  For 
white  goods  and  quilts  there  has  been  a  steady  inquiry,  and 
prices  •ontinue  firm.  Print  cloths  were  in  fair  demand,  but 
prices  receded  to  4%c.  for  64x64s,  and  3%c.  for  56x60s,  closing: 
weak  and  nominal  at  these  quotations.  Prints  were  dull  but 
steady,  and  there  was  only  a  limited  demand  for  printed  and 
woven  dress  goods,  lawns  and  piques  at  first  hands.  Ging- 
hams were  in  brisk  request,  and  prices  ruled  very  firm  because 
of  the  meagre  supply. 

Domestic  Woolen  Goods. — As  a  whole,  the  market  for  woolen 
goods  has  been  very  quiet,  but  symptoms  of  an  early  improve- 
ment in  the  demand  for  men's-wear  woolens  were  not  lacking. 
Some  lines^of  heavy-weight  all-wool  and  cotton-warp  cassimeres 
were  opened  by  manufacturers'  agents  at  considerably  less  than 
last  year's  prices,  and  fair  orders  for  such  fabrics  were  placed 
by  the  clothing  trade.  Heavy  worsted  coatings  were  also  in 
moderate  request,  but  there  was  a  strictly  moderate  demand  for 
light-weight  woolens  and  worsteds,  and  price  concessions  were 
not  infrequently  offered  in  order  to  close  out  round  lots.  Over- 
coatings and  cloakings  were  in  irregular  demand,  and  there 
was  only  a  moderate  call  for  satinets  and  Kentucky  jeans. 
Transactions  in  flannels,  blankets  and  carpets  reached  a  fair 
aggregate  amount,  and  such  fabrics  are  steadily  held.  Worsted 
dress  goods  were  in  fair  request,  and  there  was  a  satisfactory 
movement  in  Shetland  shawls. 

Foreign  Dry  Goods  have  been  a  trifle  more  active  in  botb 
first  and  second  hands,  but  buyers  continued  to  operate  cau- 
tiously, because  of  tl^e  unfavorable  state  of  the  weather. 
Staple  goods  are  generally  steady  in  price,  and  fancy  dress- 
fabrics,  etc.,  are  selling  at  fairly-remunerative  rates.  The 
imports  of  dry  goods  at  this  port  since  January  1  are  consider- 
ably in  excess  of  the  corresponding  time  in  1880,  and  a  scarcity 
of  foreign  goods  in  this  market  need  not  be  apprehended 
during  the  spring  season  at  least. 
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E.  J^.  Kimball  &  Co.,, 
BANKERS  and  BROKERS 

4  Exchange  Co  irt,  New   York. 

ttjreare  memitrahtf  in   V.   Y,  Stotk  Exckangu, 

'  Bttf  »nJ  S*U  #1  CammitttaM.  /or  Cash,  «^  «■ 

^m<u■f^l^,Sl<Ki^,  Bi>nJt,aH<i all Invn-twOmt 
Stturiiiu,  in  laU  ia  nut, 

Daniel    A.  Moran, 

ST    PINE    STREET, 

KKW    TOHK. 
(Uember  of  K.  T.  Stock  Kxcbuige.) 

Ifecotlatea  Flrnt-CIaas  Railroad,  State, 
and  City  Loans. 

Bu7B  and  sells  for  cash,  or  on  approved  marKin, 
all  Securities  dealt  In  at  the  Stock  Gxchacffe. 

A  choice  Una  of  InTestment  Bond*  alwars  on 
band. 

Correspondence  solicited. 


C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  MSW  YORK, 

Branch  Office  and   Trlvato  Wiro 

at  Uie  "CuMHKULANiJ,"  Broadway  and  22d  SUeet. 

Buy  and  sell  on  commission,  fur  Investment  or  OQ 

murKin,  all  seourllies  dealt  In   at    the  New  York 

btuck  Kxchango. 

B.  R.  I.SAU.  C.  I.  rtTTDBOV.         T.  U    CURTIS. 

Member  N.Y.Stoch  Kxch. 


H.  L.  Grant, 

N«.     145     RROADWAY, 

NEW    YOUK. 

CITY  RAILROAD  STOCKS  &    BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  CItjr  Railroads  in  this  paper 

Trask  &   Francis, 

BANKERS  AND  BR0KF:RS, 
70  Broadway  Si.  la  Ne«v  St.,  Neiv  Vork. 

ALSO, 

Cor.  maiden  IMifB  &  James  St.,  ALBANY,  N.  Y 
Transact  a  Genenil  Ranklnff  Business. 
STOCKS  and  BONDS   KouKht  and  Sold  on  Con:- 

BllHsion,  anU  carried  on  MurKin^. 
L)ep»)!»ifH  received  ;in(l  Interest  Allowed. 


Financial. 


Geo.    H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

CAS  STOCKS 

AND 

CiAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONM 

AND    ALL    KINDS   OP 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  OA8  QUOTATIONS  IN  THIS  PAPER 


aiOKoa  Stakk. 


JOBN  F.  STAOK. 


George  Stark  &  Co., 

BA7IKERS, 

Ko.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  InTostmont  Securities  for  cash  or  on 
oommlsslon.  A  specialtjr  made  of  Western  Farm 
MortKages  bearlnn  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


FOR    CHOICE 

Per  Cent  Mortgages, 

ADDRESS 

FR.tXCIS    SMITH, 

Bnccessoc   to    SMITH    4    UANNAMAN, 
Indianapolis,  Ind. 


Hickling  &   Co  , 

40  &  42   Exchange  Place,  New  Yorlt, 

filuy  and  sell  all  N.  V.  Stocks,  on  3  to  5  per  cent  mar- 
la.  rrliileges  at  favorable  rates.  »00.  100  share*, 
r  flcslrcd,  we  will  use  our  judgment  In  selecting 
stocks.  Opportunities  constantly  occurring  lor 
kargu  proBts.    Call  or  write  for  Information. 


The  Brooklyn  Trust  Co. 

Cor.of  Monta«ae  &  Clinton ata., Brooklyn,  N.  T. 

This  Comnany  Is  authorlied  by  special  charter  to 
aot  aa  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  a«ent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  kooks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Uellglous  and  charltalile  institutions,  and  persons 
anaccustonied  to  the  tninHucllon  of  hnHiness,  will 
And  this  ('onipanv  a  safe  and  convenient  depository 
for  money.  KIIM.KY  Uol'KS.  President. 

CUA8.  K.  MAilVIN.  Vloe-Prea't. 
TRUSTEES : 
Wm.  B.Kendall,  Henry  Sanger,     Alci.  McCuc, 
John  I'.  Kolfe.       Chas.  11.  .Marvin,  A.  A.  Low. 
E.  F.  KPiowlton.   Abm.  K.Baylls.  Henry  K. Sheldon, 
U,  K.  I'ierrepont,  Dan'ICIiauncey,  John  T.  Martin, 
Alex.  M.  White,  Joslah  o.  Low,    lllpley  Kopes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  11.  BUNKER.  Secretary. 


Thug.  V.  Sand       .(ax  E.  Sani).     JohnSickels. 
ZUWAIIP  A.  PETIT,  Member N.Y. Stock  Exoh. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    TVall  Street,  New  Vork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBOOTIATBD. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY    BOXDS, 

Gaft  Stocks,    &C.9 
No.     1     NEW     SYICEET, 

NWVV    YORK.  

Mills,  Robeson  &  Smith, 

B. INKERS, 

N'o.    34  AVall   Street,  Now  York. 

Buy  and  sell  on  Commission  all  Recurlttes  dealt 
bn  at  the  Stuck  KxchanK^'s  of  New  York,  Boetton, 
Philadelphia  and  San  Fnincisco. 

Also,  future  options  in  Grain  and  ProTialons  at 
Produce  Ejcchiingea  of  New  York  and  Chicago. 

Aliow  Interest  upon  deposits  subject  to  check 
at  siKht. 

Receive  accounts  of  Banlu,  Merchants  and 
thers  upon  favorable  terms. 


Hilrners,McGowan  &  Co 

BU0KE118    IN 

Foreij^n  Escliange,  Stocks  and  BondSy 

63    IVall   Street,    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  l^xchangc  and  New  Y«irk  Mining  Boanl. 


]• 


Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JIEW  YORK. 
RAILROAD    SeCVHITlES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Ijjvestors  or  Dealers  wishing  to  buy  or  sell  are 
invited   to   communicate.     State,   Municipal     nnd 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Ralen.      

N  H.  Latham  &  Co., 

IMVESTMEXT     SECURITIES, 

N»w    liork    City.    Cbicngo,    Cincinnati,    St. 

l>ouia,  Oifitrict  orColunibin,  and 

Goveruuient  ^Securiiiea. 

FOREIGN     EXCHANGE. 

52   WILLIAM    STREEr. 

J.  H.  LATHAM.  F.  W.  PEBRT. 

New  York,  New  England  k,  Western 

INVESTMENT     CO., 

NOS.31  AND  33  PINE  ST.,  NEW  YORK, 
No.   19    CONGRESS    STREET.    BOSTON, 
UNION    BUILDING.    CHICAGO. 
CAPIXAIi   STOCK,    -     .     -      $200)000 

Offers  to  investors  cjirefully-selected  securttle* 
bearintf  from  0  to  8  per  cont  Interest.  Inveslinonl 
securities  buUKht  and  f»(>ld  on  couinitssidn,  8fttle- 
ments  made  tor  liolders  of  defaulted  aecurittes 
Will  act  as  auents  in  funding  and  reorxaniztng  debts 
of  municipuMtie».  railroad  com[»anles,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout,  President,  )  „„_  —  ^. 

Gbokok  W.  Dkbevoise.  V.  Pres.  J"*''  iofk. 

IjUciti'a  L.  lIuitDAKi),  Asst.  Vice- Pres., "Boat 00 

Wm.  p.  Watson,  Sec.  and  Trea8..Chlcago. 


Flnancliil. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  8TKEET 

I'UIVATE  WlltEM  TO 

Windsor  Hotel,         Cumberland,         DelBonleo'a. 

Gllsuy  House,  Philadelphia. 

GRAIN    AND    PROVISION    DEPARTMENT 

: rNDBu  cHAuoK  or 

nieaara.    L.  U.    QUI  KLIN    tc    CO. 

Chlca«o  Correspondenti,  JOHN  T.  LBHTKR  tt  CO. 


Gilman,  Son  &  Co., 

BANKERS, 

ea    CEDAR    STREET. 

In  addition  to  a  Oeneral  Banking  Business,  boy 
and  sell  Government  Bonds  and  Investment  Seoart- 
lies. 


Joseph  p.  lloyd.  w.  c.  Mckeaic, 

Member  of  N.  Y.  Stuck  Kzcb'i* 

Lloyd  fie  McKean, 

34  IVAL.I4  STREET,  NEW  YORK. 

Bay  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  depotlta 
ubject  to  check,  and  allow  Interest  on  balaccea. 


Schulz  &  Ruckgaber, 

BAN  KERS. 
22  H  tlltatn  Street,  New  Tork. 

CORRESPONDENTS  OF  TIL  . 

Interoatioual    Bank    of   Ijona   a    (Liinlted)^ 

Kontlon. 

nieasrs.  John  Berenbcro',  UoiMler  dc  C«»ff 

llaiubiiru:. 

Commercial   and   Traveler   "<  redits.    Bill 9  of   Kx- 
chunue.  ''^bl*     ransfers. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKERS. 
66    RKOADWAY,    NEW    YORK, 

DEALKKS  I!f 

Pirat-Claaa    luvealiueut    Secnrltlca. 

aoVKUNMENT    BONDS.   STATU.  CITY,  COUNTS' 

KAILliOAI)&  MISCKLLANEOIIS  HEcaKlTIKS 

Bought  and  Sold  on  Commission. 

Virginia  'J'ax- RerHval>U    Conpont    Houaht. 

SOUiHERU    .SKVIJHITIEA    A     SPEViAL'tt. 

LOANS    NEGOTIATED. 

INTEKK8T  ALLOWED  UN  DEPOSITS. 


WAI.STON  H.  BKOW.N. 


FUEO.  A.  DHOWN. 


Walston  H.  Brown  &  Bro. 

RANKERS 

11    Pine  Mrect,    New  York. 

SPECIAL  ATTENTIO.V  GIVEN  TO   THE  NEOO- 

TIATIO.V  OP 

RAILROID    SECURITIES. 

Vernam  &  Company, 

R  A  N  K  E  R^    AND    RROKERS, 

No.  31  Keiv  Street,  New^  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  oa 
Commission,  either  for  Investment  or  on  marKin. 

Aliieut  H.  Vekna.m,  Edwabd  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

WX.  L.  BRCBSR.  WU.  p.  8HITB, 

Members  of  New  York  Stock  Exchange. 

Bree.'se  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bouiiht  and  sold  on  comnUalon. 

CHARLES  SETON  UENHY.  W.  BoWARD  GILDCH 

Henry  &   Gilder, 

84    BROADWAY.    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEODS 

SECURITIES 

BOUGHT    AND    SOLD   ON   COMMISSION. 
Members  New  York  Mlnlna  Stock  Exchange. 

STOCKS  and  BONDS 

At  Auction. 

The  Underjlgned  hold  REGULAR  AUCTION 
BALES  of  all  chases  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    ANK    SATURDAYS. 

10RIAx>i    II.    1HIJL,I.ER   dc  SON 

No.  7  PINE  STREET,  NEW  YORK. 
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Coleman  Benedict  &  Co. 

No.  2i  BROAD   ST.,  NEW  YORK, 
STOCKS    AKD     BOXDS, 

ME.MBEUS   OF  THE  N.  Y    STOCK  EXCHANGE. 

A  Rtrlctlj  comtuisslon  bunlncss  conducted  In  the 
purctinso  and  suJe  Stocks  and  Bouda  on  Murfftn 
■or  for  tDTestinent. 

Compkjt*  Flnanoiit  Report  issued  we«Wy  to  our 
•correspondenis. 

CKJ  Co. 

K  A  N  K  E  i:  S  . 

No.     18     Vr  A  Ij  J^    STREET, 

yew    York. 

Transact  a  Genem!  Oankintr  Business.  includinR 
tne  purchase  and  ^Mle  of  STOCKS  and  BONDS  for 
c  ish  or  on  marHln. 
Bar  and  Sell   luvefitinent  Securities. 

f.  ■'.  I'OX  2.647. 
A.M.  KinDKB.     WAYLAND  TUASK.      H.  J.  MOUSB 

Howard  ijArstEV.  D.  SEvMotjR  Willard, 

Members  N.  Y.  Stock  Kxctaaoge. 
•Ctrcs  W.  Field,  Jr.         Cyrus  W.  field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15     BKOAD    STREET. 
flew  Ifork. 


Samuel  A.  Strang, 

so    PIKE    SIREET,    NEW^    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 

Buysard  sells  Investment  Securities.    All  busi- 
oess  connected  with  railways  undertaken. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RUSSELL.    8AGE   for   manr  Years. 

SO    BROADWAY,    R003I    39. 

INVESTMENT  Bonds  a  specialty. 
INTHUIEST  allowed  on  deposits. 
ALL  securities  dealt  In  at  the  Exchange  bought 
«nd  sold  on  commission. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  3T  Sc  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  IN  VBSTM  KNT  SECURITIES 
BOUGUT  AND  SOLD  .>N  COMMISSION. 

C.  A.  BtTTTKICK,  Member  of  the  N.  Y.  Stock  Eich'ge 
'Wm.  Ellimax.  Memoer  of  the  N.Y.  Mining  Kxch'ge 


ERNEST  GROESDECK,  GRANT  B.  SCHLHT, 

Members  N.  Y.  Stock  Exohunge 

Groesbeck  &  Schley, 

B  E  O  '^  R  S, 
No.    1-5    \V-«'    .STREET.    NEW    YORK' 


,J."D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

no.  52  exchange  place.  new  york. 
Stocks.  Kailroad  Bonds.  Oovekxmests  and 

MISCELLANEOUS  SECURITIES  Bot?flUT  AND  SOLD. 

l3oodi|t 

S^  So* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   TUE    PURCHASE   AND    SALE  OP 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


I).  A    Hoodv. 
HtVBZX   L£LAND, 


C.  W    MrLELLAS..lR. 

K.  d.  Sa-Ltossiall. 


Financial. 


John  B.  Manning, 

BANKER    AND    BROKER. 

No.    6    Wall    Street,    New    York   City 

SOUTHERN    SECCRITiES 

A    SPECIALTY 

State,  Municipal  anl  IJallway  ''ends  and  Coupons 
bought  and  sold  at  best  market  rate..  Investors  or 
dealers  wishing  to  ouy  or  sell  are  invited  to  communl- 
c»ts  with  UP. 

Men:'jer  of  the  New  York    tock  Exchange. 


l*iil>licaiions. 


fE^The  Greatest  Living  Authors 

^  Bucb  aa  Prof.  I?Iax  Miil- 
Icr,  RlKltt  Hon.  W.  E. 
Uladstone,  James  A. 
Froude,  Prof,  Huxley, 
R.  A.  Proctor,  Edu'.  A. 
Freeman,  Prof.  Ty ndall 
Dr.  W.  B.  Carpenter, 
Prof.  Coldwln  Sinllli, 
Tlie  Duke  ot  Argyll, 
William  Black,  IHis* 
Tliackeray,  jUrs.  IHulocU-Cralk,  Geo. 
niacDonald,  mrs.  Ollpltant,  Jeau  Inge- 
low,  Thomas  Hardy,  nattliew  Ar- 
nold, W.  H.  Mallock,  W.  \V.  Story, 
Turgnenlef,  Carlyle,  Rnskin,  Tenny- 
son, Browning,  and  many  others,  are  repre- 
sented in  the  pages  o( 

Littell's  Living  Agr. 

In  I3fil.  The  Living  Age  entered  upon  Us  thtrty- 
elghth  year,  admittedly  unrivalled  and  cunMnu- 
ouRly  successful.  A  week^u  magazitie,  it  gives  mure 
than 

THBEE  AND  A  QUARTER  THOUSAND 

double-c<*lumn  octavo  pa«es  of  reading  matter  year- 
ly. It  presents  in  an  Inexpensive  f(»rm.  considerinK 
its  great  amount  of  mutter,  with  freshness,  owing 
to    its    weekly   issue,  and  with  a  satisfactory  com- 

gleteness  attempted  by  no  other  publication,  the 
est  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  ot  Travel  and  Discovery,  Poetry. 
ScientiHc.  Biouraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  CX>Al- 
PLETE  compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    HYING   WRITERS 

in  all  branches  of  Literature,  Science.  Polities  and 
Art. 

'•  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money;  in  no  other  torm 
can  so  raucb  instruction  and  entertainment  be  got 
in  so  small  a  space."— Phi/ud^/p/im  Times. 

"  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  English-speaking  world." 
—Episcopal  Ji''<ji!ittr,  I'hiladrlphia. 

"  It  reproduces  so  fully  the  choicest  articles  fr  m 
the  foreign  magazine:',  that  one  who  takes  it  do  s 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— 3'h«  Advance,  Vhi- 
caoo. 

"  Its  frequent  issue  and  ample  space  enable  it  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish to  periodical  literature  on  science,  history, 
biOKraphy.  philosophy,  poetry,  theolony.  politics 
and  criticism,  and  to  aad  to  this  the  full  comple- 
ment of  the  best  that  there  Is  in  Action."— The  In- 
Urior,  Chicago. 

*'  Gives  the  best  of  all  at  the  price  of  one."- A>«? 
York  Indfpnideiit. 

"Teems  with  the  choicest  literature  of  the  day." 
— New  York  lYibunc. 

"It  is.  by  all  odds,  the  best  eclectic  published."— 
Southern  Churchman. 

•' It  enables  the  rejider,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  piice  with  the  best  thought  and 
literary  work  of  our  lime."— Christian  Union,  JNtif 
York. 

"  One  cannot  read  everything No  man  will 

be  behind  the  literature  of  the  times  who  reads 
The  LiViNG  AGE."— Z(ou*a  Herald,  B'iston. 

Published  weekly  at  *«  00  per  year,  free  of 
postage;  or  for  *10  50  Thk  Living  Age  and  any 
one  of  ihe  American  H  Monthlies  (or  JJ'npej-'s  \ 
Meek!!/  or  Z(</2 '7'^  will  be  sent  for  a  year,  postpaid  ; 
or  for  $9  50  THE  Living  AGE  and  the  A"*.  McfioUi-s 
ov  Appieion'6  ,/ournal,  ot  LippincoWs  Monthly.  Ad- 
dress, 

LITTELI*    &    CO.,    RoHton. 


Coiftinercial  CardN. 


E.R.Mudge,Sawyer&Co 

.\(iKNTS    FOR 
VI'a«hinslon  :iIillK,   chlcopee  Itlfg.  Co. 

Burlin:;t<>n  Woolen  v.o., 
eilerton  ^cn-  iTIIIlN, 

/tllantic  Cotton  iniilii 
Saratoga  Victory  Mfg.  Co.,  ocean  mil* 

ANI> 

HosTery,  Shirts  and  Drawer* 

h  rom  Various  Mills. 

NEW  YORK.  BOSTON, 

43  *  45  White  Stuf.et.        15  Cn.iusciiy  Stkekt 

rHlLADEI.PIIlA 

J.  W.  DAYTON.  SaO  CHESTNUT  STREET. 


Works  at  Orient,  i,.  1..  and 
Richmond.  V,^. 


Eureka" 
"Orient. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SsIIEETlNUS, 

PKIXTS,  DEMMS,  TICKS,  DUCKS,  &c. 
Towels,  <iuilt»,  White  Good«   and   Hosiery. 

Drills,  Sheelhigs,  ite.,/or  Export  Trade. 

George  A.  Clark  &  Bro., 


ANr 
niLWARD'S    HELIX    NEEDLES 

400    BROADWAY.   NEW    YORK. 


^tu\  ^tm* 


GOLD  MEDAL,   FABIS,   1878. 

Si8  CtUbrated  yumbers, 

303-404- I 70-35 1 -332, 

andhiactfter  styles  vtat/  be  had  a/all  dealers 
throughout  tlie  toorld, 

Joseph  Qillott  k  Sons*        New  Tork.  < 


UmALLll 


Coiiiuicrcial   CartU. 


Brinckerhoff,    Turner 
&    Co., 

'UanufacturerB  and  Dealers  In 

COTTONSAILDUCK 

And  all  kindi  of 

COTTON  CANVAS.  FELTING  DUCK,  CAR  COVEK 

lUii,  BA&GING,  KA.VENS  DUCK,  SAIL  TWINBS 

AC.    "  ONTARIO  '  SEAMLESS  BAGS, 

•'AWNIKS  STKLPES." 

Also,  AxenU 

United   States  BnntinR   Company. 

A  fall  supply  all  Wlrttha  and  rolor,  alwHy»  in  Ptocfe. 

A».  luv    Duaue    Mreci. 


INSUR&NCECOMH; 

OF  NEW  YORK. 

F.S.WINSTON,  PRESIDENT 

SSUES   EVERY  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POUCIE 

JNTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZ^.H  1842. 

MMIS  OVERS  80.000,OOC 


I 


Wire    Rope. 


JOHN     W. 
43  U 


STEEL  AND  CH.VRCOAI. 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOiSXrSG  PURPOSES 
Inclined  Planes,  Transmis- 
ision  of  Power,  Ac.  Also, 
iGiilvanized  t'harcoal  and 
]bB  for  Ships'  BiRKine.  Sua- 
fpension  Bridijea,  Derrick 
Guys,  Kerry  Ropes.  &c.  A 
lartce  sloclc  constantly  o«i 
iKtnd  from  wiiich  any  de- 
sired lentrtlis  are  cut 
FLAT  STEEL  AND  IRO» 
ROPES  for  Mining  pui^ 
poses  manufactured  to  or* 
der. 

?lASON    &    CO., 
'.Bdivay,  Hew  Vork» 


February  20,  1881. J 


THE   (^HRONICLL! 


Vll 


Iniuranco. 


OFFICE   OF  TilE 


ATLANTIC 

Mutual   Insurance   Co., 


NEAV   YORK,  January  25,  1881. 
The  TrnstPcs,  In  oonformity  to  tlie  Cliarter  of 

tUc  Compauy,  submit  the  following  Stntomcnt 

of  its  affairs  on  tlic  Slst  December,  1880 : 

Premiuuiii  on  Marine  Risks  from 
Ist  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

liOsses  paid  during  the  same 
period $2,071,238  98 

Keturng  of  Premiums  and  ex- 
penses       $873,113  90 

TUe  Comi>any  has  the  following  assets,  viz.: 

United  Stale.s  and  State  of  New 
York  Stock,  City,  Bank  and 
other  .Stocks $3,983,558  00 

lyoans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  duo  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,350  71 

SIX  PER  CENr  INTEREST  on  the  outstand- 
certillcates  of  profits  will  be  paid  to  the  holders 
Ihei'oof.  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  bo  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  pa^'ment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880.  for  which  certificates  will  be  Issued  ou 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

[J.    U.    CHAPMAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
l«wl8  Cuitls, 
Charles  U.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lenioyne. 
Benjamin  H.  Field, 
Josiah  O.  Low, 
■WUllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Cbarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  -Mintiirn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuait, 
James  G.  De  Forest, 
Saunicl  Willetts, 
Charles  D.  Leverieh, 
W'lliam  Bryco, 
Mil  Ham  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Co<Idington, 
Horace  K.  Thurbcr, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 


Insurance. 


E.    S.   Bailey, 

T    PINE    STREET. 

DeitllnKS  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrltle.^;  or 
khey  will  be  sold  on  cummlaslon.at  neller'a  option. 


HOME 

Insurance  Company 

OP    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Piny-FIftU   Seml-auaaal    Statement, 

SH0WI.\'0  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JANtlARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Uiicarni<I  I'lemlums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

Net  Surplus 1,039,245  98 


Cash  Assets $6,860,505  14 

StiminAKY  OP  ASSETS 
Held  In  the  United  Stutctt.  uvailablo  for  the  PAY- 

MK.NT  of  LOSSKS  by  KIltE  and  for  the  protec 

tlon  iif  Policy-Uoldcrs  of  FIllE  INSUKANCE: 

Cash  In  Blinks 12:6,116  67 

Bonds  and  niurtKuires,  brtntf  tlrst  Hod  on 

real  estate  (worth  t4,2(l«,nS0) 1,861,808  00 

United  States  stocks  (market  value) S,5*».OU0  00 

Bank  and  railroad  stocks  (market  value)  407.442  to 
State  and  municipal  b'ds  (market  value)  lti2,7tJ0  00 
Loans  on  stocks,  pavablo  on  demand 

(market  value  t3H«.:tel(  00)  aM.680  63 

Interest  due  on  1st  January.  1861  ..  .  50.669  68 

Balance  In  hands  of  agents 118.0SS  IS 

Real  estate Sl.OSg  SI 

Total 10,860.505  14 

CHAS.  J.  .nAKTlN,  Fresldcnf. 
J.  H.  WASHBITRN,  Serretarv. 


Steaiii»ilii|>!i. 


J.  D.  JONES,  President. 
CteARLES  DENNIS,  Vice-President. 
"W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-President. 


O  N  L,  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AM)    HAVRE. 

From  Pier   (new)  No.  4a  North  River. 

Foot  of  Morton  Street. 

I  ITravelers  by  this  line  avoid  both  transit  by  Knir- 

llsh  Hallway  and  the  discomforts  of   crossing  the 

Channel  in  a  small  boat. 

CANADA.  Frangeul Wed..  March  2,  7  A.  M. 

LAIlllAllOlt,  Joucia Wed.,  March  10.  4  P.  il. 

FRA.NCE.Trudellc Wed..  -March  30,4  1".  M. 

PlllCB  OK  PASSAtiK,  (includinx  wine,  : 

To    Havre— First    (mbin.   $100  and    tl20;    second 

cabin,  too,    gteoraue  $26.  IncludinK  wine.    beddiiiK 

and  utensils.    Return  tickets  ut  very  reduced  rales. 

Checks   drawn   on   Credit  Lyonnals  of   Paris   in 

amounts  to  suit. 

Direct  for   Gibraltar  and   Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
Daesengers : 

CAi.DEHA,  Do  Beuville March  9.  1  P.M. 

K.  I)K  I.ESSEI'S.  Perier  d'llanterine.Mareh  2:1.  Noon 
Vll.LE  HE  M.lRSElLLEs.  Nonvellen.  April  6,  11  A.  -M. 

Rates  of  Passage— K  rst  cabin,  $100;  steerage,  $32. 

For  particulars  addres.s 

LOUIS    UE  HEKIAN,   Agent, 

No.   6  Bowline  t«reen. 


Cot  I  on. 


BntAM  Pool. 


Bahtlett  S.  JonxsTox. 


Pool   &    Johnston, 

COTTON    COMMI.<SS"lON    RIERCHANTS, 

S      STONK    STRKKT.    NEW     YORK. 
Consignments  solicited     Orders  e-xocuted  at  Cot- 
ton Exchanges  In  N.  Y..  New  Orleans  and  Liverpoo'. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  <?•) 
ORDEIt  for  SPINNERS  and  EXPOKTERS 
CoBBZsroNDi.vcx  SoucnrsD. 

References  :— National  Bank  of  Aagnsta,  Georgia 
Henry  Hentx  &  Co.,  Commission  Merchants  Nev 
York;  William  B.  Dana&  Co.,  Proprietors  Commfs 
OLLl,  AND  FlKANOIAJ.  CHSONIOL,!,  asd  Other  Ne< 
Yoik  Hon.ps. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVKG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs   WOOUWABD  X  STIllMA.n 
1  ew  Voik. 


4'olton. 


LBaMAX.  «sbah<m  ACo.,  LiuM AK,  Dvn  *  Co. 

ftew  (;.->jtD>,  L>.  MuuiKoiner]r,  Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 

conmssioN  nEucHAXTS, 

40    EXCHANGB    FLACK. 

New    York. 

brden  execated  at  the  Cotton  Kichanies  loKew 
York  and  ;ui>cr;c9l  aid  ulvtaeei  made  on  CottOB 
and  other  produce  cosngned  ta  ns,  or  to  oar  corra- 
•pondenu  In  Liverpool,  Me->rt.  li.  New(ut  *  Co. 
and  Messrs  L.  Kosenbelm  A  Sons. 


UENHY  II.  WAUl. 


GlLLI..!.'r   SCHUOEUBI 


Ware  &   Schrocder, 

COTTON    COMMISSION   MERCHANTS. 

Ill  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordnv 
cr  the  purchase  or  sale  of  contracts  for  futare  de- 
liver; of  cotton.  Liberal  advances  made  on  con 
Blgnments. 

Geo.  Copeland  &  Co., 

COTTO:S    BROKERS, 
138    •>EARL    SIREET.  NEW  YORK. 

n'U.MOHll.  H.W.HAHUIANN.  CI.BMBI«8FlgCH>B 

iMohr,  Hanemann&  Co., 

COTTOX     BROKERS, 
123      PEARL     STREET, 

NEW    YOIIK. 

Special  attention  given  to  the  execution  of  OS- 
IIEKS  FOR  FtlTUUE  C0MTRACT8. 

W.C.  Watts.  David  Hasweu,.  Chas.W.  Watts. 
Thomas  J.  slaughtku.  Special. 

Watts,  Haswell  &   Co., 

36  STONE  .STREET,   >EW    VORK. 

COTTON    FACTORS 

AND    COnnilSSION     AIERCHANTS, 

Watts,  Uaswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  the  exe- 
cutiou  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    it    CO., 

16    BROWN'S    BUILDING.    LIVBBPOOL. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.     IGO     SECOND     STREET, 
nACOX,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  o 
Cotton  on  order  fur  e^plnners  and  Exuurters. 

Hcst  of  reterences  luruished.  Correspondeooe 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 
VOminiSSION    mERCHANTS 

NASHVILLE,  TKNNESSKK. 

Special  attention  given  o  Spinners'  orders.  Corre- 
spondencc  solicited. 

Ukfekhnoiis.— Third  and  Fourth  National  Banks 
and  Proprietors  of  TukCuroniolb. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFBIl    THEIR    STANDARD    BRANDS 

AMMOKIATED  BONB  SOPERPUOSrHATE  Of  LiMB, 
A>'D 

'<  ORIENT  COMPLETE  MANURE,'' 

And  want  a  good  working  agent  In  every  thrivlnn 

cotton-growing  county.    Apply  iwith  reference)  to 

W.    «.    nCKNSHAW,    Prea't, 

CKEXSUAU"  WAUEUOfSE. 

Rlcbmond,  Va» 


▼HI 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

SKAMKN'S    BANK  BUILDING, 
Nos.  74   &    76   Trail   Street, 

NEW  YORK. 

CJENERALCOMMISSIONMERCHANTS 

COANS  HADK  ON    ACCEPTABLE 
SECVRITT. 

Uberal  advanoes  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton. 

T.  C.  Carter  &  Co., 

COTTON    BUYERS. 
MOBILE,   ALA. MERIDIAN,   MISS. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMEBY,    A1,A. 

POBCHASI  ONLY  0^f  OBDCllS,  FOB    A  COMMIHS^N 

James  F.Wenman&  Co., 

COTTON    BROKEH&, 
fto.  1 46  Pearl  Street,  near  Wall,  N.  I 

Established  On  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  conalRnments  of  Cotton  for 
3a]e  la  New  York  or  Liverpool.  Bspectal  attention 
siren  to  Sale  and  Purchaae  of  Future  Contracts, 
tK>th  Id  New  York  and  LIVERPOOL,  on  reasonable 
terma,  and  profits  paid  as  soon  as  realized  in  either 
narket. 


Bennet  &  Foulke, 
conmissioN  iherchants, 

31     PEARL    STREET, 

NEW    YORK. 
■Special  attention  Elven  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
deliver;. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  If. 


«HAS.  P.  BOHORST, 


JOHN  R.  BARBBTT. 


C.  F.  Hohorst  &  Co., 

COTTOIV 

OMMISSION     MERCHANTS 

No.     125    PEARIi    STREET, 

Kewr  York. 

■ieoeive  Consignments  of  Cotton  and  other  produce 
.  .      .  -  JJBKOAl.  A  D VANCBS  MA  DK. 
^  *^     Special  attention  given  to  orders  for  the  purchase 
.       «nd  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No«.   74    dc    76  Wall    Street, 

(Sbakkn's   Satinos   Bank   Buivdino,) 
NEW    YORK. 

miM  attention  given  to  the  Purchase  and  Sale 
ntracts  for  future  delivery  of  Cotton ;  also 
axeoote  orders  for  Purchase  and  9ale  of  stocks  St 
Bonda  for  Southern  account. 


H.  Tileston  &  Co., 

••TTON,   STOCKS,  |  BONDS,  &c. 

8t  WILLIAM  aTBEBT,  NEW  YORK. 

«raers  In  "  Future*"  executed  M  N.Y.Cotton  Bzoh 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  £lrc]iang^  Building:, 

101  Pearl  Street,  New  York. 


LOANS  MADE  OK 

SOVTllERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

Ain> 

FfNANCIAE    AGENTS 

133   Pearl  Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgameata. 
Special  personal  attention  to  the  purchase  and  sak 
f  *•  CUNTKACTS  FOS,   KUTUKK  DELIVERY     OK 
COTTON. 

Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cbeatnut  St.,  Pblladelpbla. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  ^nd  Futures  promptly  exe 
cated 


WALTER  &  KROHN, 

COTTON    BROKERS, 

S3   BEAVER  STjREET,  NB\Y  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

and 

COTTON   COMMISSION    MERCHANTS^ 

Nu.    10   Old   Slip,    New   York. 

IIOGDT  &  JEMISON,  Galveston,  Texas'. 


Henry  Hentz  &  Co., 

GENERAL 
COBimiSSION    MERCHANTS, 

8  Son  111  Tt'illlain  St.,  New  York. 

Advances  made  on  Consignments  to 
inessrs.    JAMES    FINLAY    &    CO., 

LIVERPOOL.  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

inesar«.  FINLAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  cummission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  St  Co. 


2  Waldron  &  Tainter, 

UENERAL  COTTON  MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.F.BABCOCK&Cd. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BCOTUERS    A    CO.. 
50  Wall  Stbmt. 


THE    BROWN 

Cotton    Gin  Company, 

NETY    LONDON,    CONN., 

MANUrACTUllEBS     0»     THE     CELEBBATKD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  GINS  FOB  EXPORT. 


[Febbuaby  26,  1881. 
Insurance. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,4-24,073  72 

Liabilities   for   unpaid  losses 

and  re-Insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS *2, 729,271  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.   A.    AL,EX.\NDER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St. 

JAMES  E.  PUL8FORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Aflst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBIJRfiiH. 

United  States  Board   of  Management, 
NEW     FORK  : 

SOLON  HUMPHREYS,  Ch'r'n.(K.  D.Morgan  &  CO^ 
DAVID  D0W8,  Esq.  (David  Dows  A  Cot)  ■ 

E.  P.  PABBUI,  Esq.  (Urexel,  Morgan  &  Co.)       ■ 
Hon.  S.  B.  CHITTENDEN.  ■ 

EZRA  WHITE,  Esq.  ■ 

J.  J.  ASffOli,  Esq.  ^ 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  WUllam  St.,  New  York.  , 

Uvmmerda/ 
Union  Ins.  Cc 

(OP  LONDO.V). 

ALFRED    PELL, 

Resident  Managei 

Sr  &  89  Wall  Stre^\ 

IMiscellaneous. 

Whiting  Paper  Co., 

HOEYOKE,    MASS. 

Bankers'  Ledser  and  Record  Papers, 
machine  Haud-9Iade  Papers. 
Autlane  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMSS    D.    WHITMORE    &    CO., 

45  BHEKMAN  STREET,  NEW  YORK. 

C.  CONPAD  &  CO., 

ST.     ».<«!«. 

Branches  in  Liabtillk,  RrinA  Vista  and  GtJir- 

NISON  City,  Col.;  Da  llas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "Original  Budweiaer."' 

Trademark  registered   in  Iff;?. 

BVD1VE1SER    EAGEABEER, 

IS    BOTILES, 

made  from  Imported  Saazer'  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Aitents  wanted  in  all  towns 
Atk  your  GroMT  for  CoiM-ad"*  Budtetitt''- 


tmtk 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


1.  N.  PHKLP9, 
JAHK8  STOKkS, 
ANSON  PHKLPS  STOKES, 
W.  p.  OLCOTT. 

ii  it  4T  Wall  Street,  New  York, 

I  S  S  U  B 

XBATBLBRS'     CREDITS, 

CIBOi;i.AK    NOTES, 

COMnERClAL.    CREDITS. 

LONDOS   CORRB8PONDKNT9! 
The  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
A  Bon. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  -  9,090,000  Francs. 


BOABB   or  DIRECTORS: 

Fsuz  OKiBAR,  PreHldent. 

ALTBiD  M/kijtJiXAT  (UraSft  MaqalnsT).  VIoe-Fru 
J.  B.  Von  DIB  Bkckk  (U.  Von  der  Becke). 
Otto  ounturr  (CornelUe'OaTld). 

BMILR   DB  UlTT\U 

AD.  Frank  ( '^atiK,  Model  «  Cl«.) 

Aoe.  NoTTKH  )HM  (Nottebohm  Kreres), 

Fb.  DHANia  («lchlel8.Loo8). 

Job.  Uav.  f  nHRHA.vN,  Jr.  (Job.  Dan.  Fnbnnann). 

LOTTXB  Wbbrr  (Ud.  Weber  A  Cle.) 

iviMt  lUiiTBxiTBAUou  (C.  Bchmld  *  Cle.) 

TRANSAGTS     A 
SBNERAI.    BANKING     BUSINESS. 


Financial. 


ABA  P.  PoTTBH.  Prest.        J.  J.  BDDT  Caahlsr. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL,    ■--•,«    q  .       $400,000 
SCBPLUS,      •    ..'.';.'..       400,000 

Bnslneas  from  Banks 


OOIiLBCTIONS  r  speclaltj. 
and  Bankers  sotlclted. 

Sattsfttctory    business   paper   dtsoounted 
respondence  Invited. 


Cor- 


Liwu  H.  TatI/OK,  Jr. 


LIWDLIT  HAIITBS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

•140    BOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposit*  received  subject  to  check  at  slsbt,  and 

Interest  Hllowed  un  daily  balances. 

Stocks,  Bond.i,  Ac  biiught  and  suld  un  commission 

In  t'hUadelptila  und  other  cities. 

Particular  attentlun  fflven  to  Information  regard- 

toB  JnTestmept  Seottrttles. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  ITaU  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  bnslnesa  of  conntry  banks. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  wmiam  Street,  New  TorlK. 

Aocoanta  and  Ayencx  of  B&nks,  Corporations. 
Arms  and  Individuals  recelTed  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  aa  ajientB  for  corporations  in  paylns  conitpns 
and  dividends  ;  aliio  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsslon. 

Bound  railroad  and  municipal  bonds  nesotlated. 

Sterling  exchange  bought  and  sold.  Grafts  on 
Union  Bank  of  London. 


Hatch  &   Foote, 

BAFTKEBS,  No.   13    WALL   STREET, 

BtTT    Aim    BBIa. 

OOTBBNKXNT  BONDS,  STOCKS  AND  HiaCBI^ 
UANBOUS  BOOORlTias, 


JOHH  8.  KXNNKDT. 


J.  KiMMBDr  Tod. 


J.  S.   Kennedy  &  Co, 

Bankers  and  Merchants, 
No.    68    WILLIAM    8TRBBT, 

New  York. 

BUT     AND     SELL 

RAILROAV    INVESTMENT   8S0VBITIES I 

CoLLBCT  Coupons  ahd  DrrioiirDS  j 
KBQOTIATB    LOANS   AND    DRAW   BIIJ.8   OF 
BXCHANQE  ON  LONDON 

All  baslnesB  relatlns  to  the  Constmction  and 
Equipment  of  Raiiroads  undertaken. 

Gwynne  &  Day, 

[EstabUalied  1854.J        No.  4S  IVaU  Street 

Transact  a  Receral  banklnx  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  GoTernfflent 
securities. 

Interest  allowed  on  deposits. 

InTcatmenta  carefully  attended  to. 


Financial. 


Simon     Borg, 

No.   35    WALL    STREET.    NEW    TOKK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Investment  Secnrities. 

SonTHERS   Securities  a  Bpkcialtt. 

Lansdale    Boardman, 

STOCK    BBOKKR, 
No.   80    BROADWAY,    Room*  37  it  SSi 

Branch   orricB,  Tkoy,  N.  T., 
Connected  by  PrlTate  Wire. 
ALL  securities  dealt  In  at  the  New  Tork  Stock 
ExcbanKe  b  )utfht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
iM'lSitittjT  allowed  on  credit  balance*. 


F.   E.  Trowbridge, 

BANKER   AND   BROKER, 

No.  5  BROAO    OR  27  WALL  STREETS, 

NEW    YORK, 

ittmber  of  Ou  N.  T.  Stock  Sxehongt, 
A    General  BankinK  BnalnesB  Transacted. 

Securities  boogbt  and  sold  on  commission  for  cash 
or  on  marRin. 

Advances  mad*  on  approved  collateral  at  tb* 
market  rate. 

I'epoatts  received  subj,>ct  to  check  at  sUtht. 

4  per  cent  Interest  alluwe<l  on  all  dally  balances. 

Orders  ejcocuted  at  London,  dan  Krantdjco*  Bos- 
ton, Phlliidelpliiaati'i  B'iUtiuure  Kxchanges. 

P.  S.—Hr  'New  York  Weekly  Financial  lieport  Is 
mailed  free  oC  oharge  on  applioatloo, 


Foote  &   French, 

BANKERS, 

AND   DHALBBS   IN 

GOVERNMENT  :B0NDS» 

or    ALL    ISSDES. 
COMMISSION    ORDERS   EZEOJTIBD    XT 
BOSTON, 

NEW    TOBK,  a 

PHlLADBLPRIAt ' 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Daniel    A.  Moran, 

37    PINE    STREET, 

NEW    YORK. 
(Member  of  N.  T.  Stock  Kxobanjte.) 

Necotlates  First-Class  Railroad,  St«t«t 
and  Cttr  Loans.  ',T 

Bnys  and  sells  for  cash,  or  on  approred  marglB. 
all  Securities  dealt  In  at  the  Stock  JCxchanB*. 

A  choice  line  of  InTcsunent  Bond*  alway*  oa 
hand. 

Correspondence  solicited. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  New  York. 

OOTEBNMENT     BO.'SUS,     MUNICIPAL     AND 
RALLUOAII   SKCUltlTlKS   B  <UUUX  ANU 

.    SOLD  UN  CUUMlrSIO.N. 
CHOICE  UAILMUAU  MUll'lXlAUit  BONOS 
FOR   BALK. 

0.  D.  Wood.  Sah'l  d.  Davis. 


Lummis  &  Day, 

No*.  M  and  SB  DRRXEL  BUILDINU,  Cor.  WALL 

and  BROAD  8TRKKTS,  „ 

BANKERS    AND    STUCK    BROKERSi  ^ 

WIUJAU   LaHMI*,  llKNHr    UAf, 

Member*  of  NeW  York  Stock  Kxchantie. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable  BaUdlaalt 

^If  B  W     YORK. 

LETTERS    OF    CREDIT 

AKD 

GIRCVL.AR      NOTES 

I**uad  for  the  as*  of  traTeler*  In 
all  parts  of  ch«  world. 
Bills  drawn  on  the  Union  Bank  of  London 
Teleffraphle    transfers  made    to    London  and   to    ** 

Tartous  places  In  the  United  states. 

Depoelt*  reoelTed  subject  to  check  at  sUut,  and  la^, 

tereat  allowed  un  balances.  ^  ^* 

Qevemment  and  other  bonds  and  inrestment  *•• 

ewlUe*  bongbt  aad  aoid  on  oommlssloB. 


ii 
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Foreign   Excliange. 


Drexel,  Morgan  &  Co., 

WALL    8TKBBT, 

CORKER  OF   BROAD,    SSW   TORE. 


Crexel  &  Co., 

Sa.at  BocTH  TaiBD  St., 


Drexel,  Harjes  &  C4i 

31  BonleTard  HaoBamans 
Paris. 


DOMESTIC  AND  POREIQN  BANKERS. 
DepOBlU  rpceiTea  auriject  to  Draft.  Becantlea,  Gold. 
ACiDonsbt  anil  Hold  ouCoriimlasion.  Interent  allowe< 
in  DepoaltM.  KorelgD  ExchauKu.  Comnierclal  Crodlta 
Oable  TraDttera.  circular  Letteri  (or  TnTslen. 
arallAblo  10  all  parts  9f  the  world. 

ATTORKKT8  »in>  AS«HTS  OF 

Blesars.    J.  8.  in»KHAN   4c  OO., 

No.  42  OLD  BROAD  ST..  LONDON, 

Brown  Brothers  &  Co., 

No.    69     WALL    8T.,  N.    ¥., 

BUT  AND  SKLL 

BIL.L,S    OF     r^'XCHANGE 

ON  GKBAT  BRITAIN  AND  IRELAND,  FRANCE, 
GKR.HANY,  BKLGIUM  AND  HOLLAND. 

Iiisue  Cummerciul  uiid  Trarelerii'  Credits 
. ;  ■  ix  sJERLiyo, 

AVAtLABLE  IN  ANY   PART  OF  THE  WORLD. 

And  in  Franca,  in  ManlnlqueliQd  Guadaloupe. 

BIAKE  I'lCLIiCiR.l  PH  C  I  UANSPfSKS 

«>F    ITI«»Ntv¥ 

Between  thla  and  other  countries,  through  London 

ttnd  Paris. 

Mtke  Collections  of   Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  btates 

on  ForelKn  Countries.  _______ 


S.  G.  &  G.  C.  Ward, 


ABKNTS    FOS 


BARING   BROTHERS  tc   OOHIPANV, 

tS    WALL    STRRBT.    NEW    YORK. 
38    STATE  STREET.    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKSRS, 
69    EXOBANeE    PLACE, 

CORKER   BROAD   STRKBT.   MEW    TORE. 

I88iie  Letters  o'  Credit  for  Trarelers, 

Payable  In  any  par   of  Borope,  Asia,  Africa,  Atutralit 
Had  America. 

Draw  Uli;8  of  Bxohange  and  make  telegraphic  trans* 
lers  of  money  on  Knrape  and  OailforBla. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tort, 

FOREIGN    BliXKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANOB 

AND 

COmiEBCIAI,  AND  TaATELESS'  CKEDIT8. 

OOnRESPONVENTS: 
BARING  BKUTIIER8  ifc  CO.,  London. 
P£KIKU  PREKE!«  d:  CO..  Paria, 
MKNDKLMSOUN  &.  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

tft  WllUam  St.,  cor.  Bxchance  Plaec 

NEW    roRK. 
MsKe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Kzcbange  and  Isane  Letters  of  Credit 
3S  all  principal  cltlea  o    Europe. 

SPECIAL   PARTNER, 
»KrTSrHK     RAIVK.     Rprlln. 


Blake    Brothers  &  Co  , 

LOXDO.V,    ENGLAND. 

PARTNERS: 
SLAKE  BROTnBHS  &  CO..  Boston  and  New  Toik 
■MIL    UElMEilANN. 
r.  BAHRON   BI.AEB. 

Grant  commercial  and  travelers' credits,  negotlrle 
IMni.  make  advances  on  merchandise,  and  traus- 
•«t  a  general  hnanclal  commission  bualAMa, 

COaHKSPUNIlKNTS : 


\  London. 


Foreign  Exchange. 


Jt)HN     MUNROE     &     Co., 

No.  8  ITall  Street,  New  York, 
No.    4     Post    Office    Square,    Roston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE    &    CO.,    PARIS. 

ITKBLLNQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OtaouuLB   NoTKs   Ain>   Cnrom   fo«  TKATn.na. 


BLAKE    BROTHERS   A    CO., 
Vr    XOK^.  AHO  JBOSIOlb 


J.  &  J.  Stuart  &  Co., 

83    NASSAC    STREET. 

BILLS    OF    EXCHANGE    ON 
HiniTH,    PATNE    it    SmiTH'S, 

BANKERS,    LONDON  ; 
TIANCHESTER    &    COUNTY     BANK, 

"  LIMITED :" 
MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINV    COITIPANT, 

BELFAST,    IRELAND 
»J*D  OK  THB 

NATIONAL    BANK    OP    SCOTLAND, 

,  .      EOINBURO,  AND  BRANCHES; 
AXSO. 
..ABLBTRANSFKKS  AND  LETTERS  OF  CRKDII 

Calilornia  Baiili«. 


The     Nevada    Bank 

OF 
SAN    PKANCISro. 

New  York  Agency.  62  IVall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  RRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits.avail- 
abie  m  any  part  of  the  world.  Draws  Kxohange, 
ForelKn  and  Inland,  and  makes  Transfers  uf  Money 
by  Telegraph  and  Cable. 

~  THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head0111>».  3  Angel  Conrt. 

SAN  FRANCISCO  Office.  4V2  California  St 

NFTV  YORK  Agents,  J.  Hi,  W.  Sen^man  ii  Co. 

BOSTON  Correspond'ts,  Massaohueetts  N.  B'k. 


Antborized  Capital,    • 
Paid  Dp  and  Retierve, 


$6,0UU,0OU. 
1,TU0,UM0. 


Transact  a  eeneral  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor* 

ableterms.       FRED'K  F.  LOW,  iManaiera 

IGNATX  STEINHABT.  j  Mamwe"- 
P.  N.  LILIBNTUAL,  Cashier. 


Canadian  Banks. 

Merchants'    Bank 


OF 

CANADA. 


Capital, 


$o,oOO,()00  Paid  Up. 


President,  the  Hob.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  KIQ. 
HEAD    OFKICE,    nONTREAL. 

GEORGE  UAOUB.  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YOBK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  In 
all  parts  oi  the  world,  makes  collections  In  Canitda 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  uf  the  bank  In  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  uf  foreign  banking  business  undertaken. 
Newr  \orhL.  Agency,  48  ExcUauiee-pIace. 

HiCNRY  HAGUE.  I    Aienta 

JOHN    B.    HARRIS   JE.,  J  *««■"• 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND.  Pres't;    D.  K.  WILKIH.  Gaebin'.  ' 
HEAD    OFFICE,    TORONTO. 

BRAXVUES: 
St.  Catharines,  Port  C<ilborne.  St.  Thomas, IngersolL 

WelUnd,  l^'ergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchanj^e. 

Agetits  in  London  :        I     Agents  In  New  Vurk: 

BOSA.VgCET.  SALT  &  Co.,     BANE     OF     MCNTRBAL, 
7a  Lombard  Street.        I  &i«  Wall  atreet. 

Promptest  attention  paid  to  collections  payable  In 
any  pan  of  Cana>.a. 

Approveil   Canadian    business   paper,  payable   In 
gold  or     urrency,  discounted  ai  the  Utjad  OtBi«  on 
reasonable  ttrmn,  and    proceeds   remitted   to  any  1 
part  of  the  United  states  by  draft  ou  New  York. 


Foreign    Bankers. 


Canadian    Banks. 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$13,000,000,  Gold. 
6,000,000,  Gold, 


GEOKQE  STEPHEN,  President. 

0.  F.  SMITHERS,  General  Manager. 

•       ■'    KEW  YOXS    OFFICE, 

Noa.  69   ic  61    %VAL,i.    vrREET. 

WALTER  Watson,  (  »„__,, 
ALKX'B  LANG.        J  Agents. 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  0  Rlrcbln  Lane. 


AGENCT    OF    THE 

;aa>ii 


Ba  nk 


British  North  America, 

No.    63    TTALL    STREET. 

Buy  and  sell  Sterling  Ezohsoge  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  Britisb  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 

Bills  ooUeeted  and  other  banking  business  trans- 
D.  A.  McTAVISH,l  A~u,t. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,00  >,000  GnUdera 
($4,S00,000  Gold.) 

HEVD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavla.  Soerabaya  and  Samarsnf 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  ship. 

ments  of   staple   merchandise,  and   transact  othe< 

business  of  a  financial  character  in  connection  with 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &.    CO., 

AOENTs  FUK  North  America 

18    WALL    STREET,    NEW     YORK, 

9*    STATE   STREET.    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netherland  Trading  Societf 

OF    HOLLAND, 

KSTABLI8ED  1824. 

Paid-up  Capital,  36,000,000  FIoHna.  "9 
($14,40(1,000,  Gold.)  f 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  stocks,  ana  other  securities.  In  the 
United  staler,  Europe  and  the  hast ;  make  Collections 
buy  and  sell  Foreli^n  Exchange,  ana  give  advance* 
upon  Merchandise  for  Export. 

OLIVKIl  S.  CARTER,    )      AgenM 
STANTON  BLAEE.        >  for 

UENUY  K.  UAWLEY,  )  Amerloa 
New  York,  January  1,  i!j79. 

Office,    143    Pearl   Street     Nenr   York. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) tS.OOO.OM 

RESERVE  FUND l.SOO.OM 

HEAD  OFFICE.  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  oi  collect 
Bills  payableat  Bom  bay,  Calcutta,  Singapore.  Saigon 
Munlla.  Uong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Uankow,  Yokohama,  Hlogo,  San  Franola- 
CO  and  London. 
A,  1>I.  TOWNSEND,  Asent,  69  TTaU  St. 


Adolph  Boissevain  &  ( iO. 

BAN  K  B  R  S 

AXO 

cornmissioN  ribrohanis 

AMSTERDAM,   HOLLAND. 
tr.  T,  Coitupanimt»^U—m.  BliAXX  BBOt.  *  00 
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Boston  Bankers. 


Oeo.Wm.Ballou&^Co 

BANKERS, 

14  Wall  Ntreel,         T3  DeTOimlilre  St., 

NKW  YOBK.  BOSTON. 

DIP0BIT8    RBOCim}  AND  UTIBBIT    AIXOWII). 

Choice  RAILBOAD  and  ItlUNIVIPAI. 
SKCllKlTlES    For  Sale. 


OlO.  WM.  B^UjOU. 


OBO.  H.  HOI.T. 


Chas.  A.  Sweet  &  Co., 

BANKKKB 

40   8TATB   STBBET,    BOSTON. 

DBAL.BRS    IN    OOTBRNMBNT    BBCUBITIES 
Btate,  City,  County  and  Railroad  Bopdi. 

Parker  &  Stackpole, 

BANKEBS, 

Ho.  es  DEVONSHIRE   STREET 
BOSTO:V 


Brewster,  Basset  &  Co., 

BANKERS,  ,j 

No.    as    CONOR  RMS    STB  BET,  ' 
BOStTOX. 

MBMBBKB  OV  THE  NEW  TORE  AND  BOSTON 

STOCK  EXCHANQES. 

ALSO, 

Oeaien  la  Mnulclpal,  State,  Railroad  and 

ITuited  Statea  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

Ko.  83    JDEVGNiSUIRE    STREET, 

BOSTON. 

Ordera  for  Stocks  executed  In  Boaton,'  New  York' 
aDd  other  markets. 


Pliliadelplila   Bankers. 


6>0.  C.  TBOKAS. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHIL,ADE1,PHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTeetment  Securities  a  specialty.  Correspondence 
luTlted  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co.,~" 

BANKERS, 
No,  2«r  Walnut   Place,  PHILADELPHIA. 

GoTBrnment,  State,  .Municipal  ana  Rallwav  Bunnt 
and  Stocks  bouKtat  and  sold  at  all  rne  u  (changes. 
Investments  prudently  made  In  sound  railway  ae- 
onrlttes.    Collections  pmmptly  ai  tended  tu. 

Oirresponaents  caret ullv  represented  at  Auctlen. 
and  Private  .Sak-s.  Bonds  uf  Ki)od  but  not  well- 
known  railriads  always  wanted  tor  investments  at 
the  best  rates.    Orders  un  miirifins  not  entertained. 


Baltimore  Bankers. 

C.  D.  LOWKDES. 


Baltimore    Bankers. 


W.  8.  Whitelev  Jk. 


SSTB  H.  Whitklbt. 


W.S.Whiteley,Jr.&Co. 

BROKERS. 

STOCKSi  NOTES  AND  BONDS.  AND    DBAUIRS 

IN  li'ORl  i<;n  KXCHANGK, 

Corner  Sooth   and    Uerman   Sireeta. 

HAL,ri  iiuRi!:,   inu. 

Correspondence  Invited  and  full  Information  on 
financial  Hubjecta furnished. 


Souilicrn    Bunkers. 

TaOS.P.MIIiLBK.    R.  r>.  WILLIAMS,  JNO.  V  .MILLER 
CHAS.  U.  UlLLEU. 

Thos.P.  Miller  &  Co., 

:     BANKBR8. 
raOBILK,    ALABAHIA.  . 

8p«olal  Httentton  ptitd  to  cullections,  wab  prompt 
Yemlilance»  at  current  nttes  uf  ejcchmmo  oo  day  of 
pa?uieni. 

Curreiipundents.— tierman-Amerlcan  Bank.  New 
Vork  ;  Louitilunu  Nutloimi  Utmk.New  Orl^uns  ;  Bank 
of  Liverpool.  JLlTerpool. 

it.  K.  BvRBUflS,  Prefi't.      A.  K.  Waulxh,  Oashlei 

First  National  Bank, 

WILniNUTON,  N.C. 

0  'Ueetions  maoe  nn  all  ivirts  of  the  Uivvted  Stater 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104   MAIN    STREXT, 
BICH.nOND,    VA. 

SOUTBERlf  SEOtTRITltlS    A    SPECIALTY. 


Financial. 


FlUEUTT    UUaKaMEK    B>iNl>« 

ARE   IB8UBO    BT    TUB 

FIDELITY    &    CtMUALTT    CO. 

OP    NEW    YORK, 

I  -Pf i,""'j  ."T?»^/ '"  *''«  United  Mtatos  raaranteo- 
'nt   the  fidelity  of  persoi  s  b-idlny    positions    ut 

COKl'ollArK  OlIAKANTKKIn  lieu  o/  a  oenional 
bond  where  security  Is  required  for  thr  faithfol  per. 
fortrance  of  the  duties  of  employees  lo  all  poelttoDa 
or  inrLiflL. 
1''^  Information  can  he  obtained  at,  tba  olBo*,  lOT 

Wm.  m.  hioiiAKiia.  President. 

Lyman  W.  Bitioas,  Vice-President. 
John  M.  Chank,  -ecretary. 

Kdwahii  STAitK.  General  Avent. 
DlKECTOHX— Georito  T.  Unpe.  A.  B.  Hull  00. 
Williams,  W.  O.  Low.  A.  s.  Binies.  H  A  Hnrlbo": 
Geo.  8.  Coe,  .1.  S.T.Strjnaban.Charles  Dennii,  W^ 
M.  Richards,  U  B.  t^laHln,  John  U.  Main,  Lrmao  wl 
BrteKs,  S.  B.  Chittenden.  — »"..  LAjaima  w. 
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R.   H.    9IAI3KY    &    CO., 

STOCK    BROKERS, 
RIOUMOND,    VIRGINIA, 

Buy  and  sell  Oovernment,  State,  Municipal  and 
Kiiliroad  Bonds  and  Sticks.  Ac.  Virginia  BtuteTax- 
Iteceivabie  C.  UP' ns  buught  and  sold.  All  orders 
promptly  iitl  ended  to 

Mew  York  Correspondent,  VERMILYH  St  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICII.MOND,    VIRGINIA. 

Collections  made  on  ^all  Sou  hern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANfH,  President. 
J.  B.  MORTON,  Cash.     Kbed.  R.  Si  ott,  Vice-Pres't. 


THOMA>«    BKAACD    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICH.IIOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
dspecla  ly  ^tate  llonds.  Tax  Coupons,  Ac.  Cor- 
respondence Solicited. 


IltKBl!^    dc    RHIXD, 

STOCK    AND    BOND    BROKERS, 

AUUUsiTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  inv.stment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  an, I  correspondence  solicited. 


WM.C.CODRTNKr,Pre8.  ErnbstH.  PRlNOLE.Cash 

UA\K    OF    CIlARLEsTO.'V, 

NATIONAL  BANKI.NG  ASSOCIATION, 

CHARLESTON,  8.   C. 

SPECIAL  ATTEKTIO.N  OITEN  TO  COLLECTIONS. 


WM.   C.  NOYES, 

NASSAU    STREET,  NEYV    TOBK, 

DEALER  IH 

GAS    STOCKS    A.\D    BOVDS, 

TELKGRAPH    STOCKiH, 

TRD8T    COMPANYH*    8TOCH8, 

Clt7  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   SECCRITIK4. 

(gliij^s,pouDEN  y  Ej^n^s; 

25  f  me  §t.  -  l^euj^ORK; 

Purchase  and  sell  on  Commission  GOVER.nMENT 
and  RAILROAD  BONDS  and  S'l  OCKS.  and  .11 
classes  of  Securities  dealt  In  at  Ihe  NEW  YORK 
t-TOCK  EX  HANOM.  or  all  reputible  S.  curltles 
boUKta  and  sold  In  ihe  OPEN  MaRKKT.  LOANS 
and  CDMWKKCIAL  PvPKK  neKoilated.  Intarast 
paid  on  DEPOSITS,  subject  to  che.k. 
SHKLDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKINfr 


CITY  OF  ST.  JOSEPH,  Mo.,  BONOS. 
Wistonsin  ceiilr  I  h,.iliroad  Ijtiid  Graut  Bonds. 
Chicago  Sl  Can  Ida  S^mthern  londs. 
.  tcuison  Coltira  lo  &  Pat-itle  Rli.  i^onds. 
Mobile  A  Grand  Trunk  Kallroud  Bunds. 
:^t.  J.iseph  A  Western  Raiir.  ad  Seeiirtttes, 
South  A  .Vi.rth  Alabama  Railroad  St<«!k. 
Brooklyn  Elevate     Kailroad  U<>ndsand  :^took. 
South  Carolina  Railroad  Securities. 
Midland  Rallrnad  of  New  Jersey  Honds  and  Stoek 
County.  C^lty  and  T<twn  Unnds  of  tVe«Tprr,  state.. 
Grand  Kaplrts  A  Indiana  Kailroad  Securities. 
V'llWttukeeA  Northtrn  Railroad  Bonds. 
Atlantic  A  Pacitlc  Hailro  d  1st  MurtKa^e  Bonds. 

BOUl.UT    BY 
WM.  R.   CTLEY,  No.  31  Pine  Street.  N.  Y. 


W^eslern  Bankers. 


J.WlLLOOZ  Brown. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19  GERMAN   STREET, 
r.  O.  Box  874.  BALTI.nORE 


Robert  Garrett  &  Sons, 


Ko.    7 


BANKERS, 

SOUTH     STREET, 

BALTIMORE. 

TBANaACT  A  OBNERAL  B0ME8TI0  AND  FOR- 
EIGN  BA^KlNG  BUSINESS. 


Wilson,  Colston  &  Co., 


BANKERS    ANxl    liROKItKS, 
BALTIRJOKB. 

and    VIlteiNLA   SBCirKITUts    I. 
solicited    and    InforiLatlon    fnr> 
McKUn  Brothers  A  Co'. 


INVESTMENT 
•peclaltT. 

t^rrespondence 
Mshed. 

1.  V:  CO««»S««ItD«»TS 


P.  F.  Keleher  &  Co., 

305  OlilVe  STREET)  ST.  LOUIS,  Mo. 

FIrBt-class  Western  Invpstment  Securities  for 
sale.  8t.  Louis  City  anfi  States  of  Missouri.  Kansas 
TeAKB.  Arkansas  and  Colorado  Bunds  a  specialtr 
Full  InfurmatioD  Kiveh  tn  reference  to  same  on  ap 
llcation.    Coupons  and  aiviuvuda  collected. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annjm.  Special  attention  given  to  bnsinesc 
from  the  United  States.  Correspondence  solicited. 
Tbo  Financial  Aosoclistlun  ol  Ontario, 
IiO-VDiiN,  OlNADA. 
BDWARO   LE  RUET,  Managing  Dlraotot. 


H.  R.  Prather  &  Co., 

RBAI.    ESTATE    ANB     INSVRANOB, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPKKA,    KANStS. 

Loans  negotiated.    Collections  made.  Taxes  piOd. 
Municipal  Securities  bought  and  sold. 


U.  if.  PlMZKL, 

President. 


}     STATE  BANK,     j  C.T.  W*r«ai 
\  Incorporated  1475.  f       Cashltir. 

German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Paid-in) 076,000. 

HUHFLDS 2£,«)00. 

Prompt  attvitier  kIvbd  to  all  business  m  our  line. 

■J  Y  i>>HR^."*'>im»vTs.  Oitnn«ii,  Lawson  4  CO.ahd 
tbo3latie)>olitui  Nau6nal.Bankt 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW     YORE. 

TEXAS  BAILIVAYS. 

KONBS,  LANnS.  A4. 

Desirable  Texas  Securities  lor  Invaetment  oo* 
staatly  on  hand 

POR    CHOICE 

6  Per  Cent  Mortgage^ 

ADDRESS 

FR«x\CIS    StHITH, 

Sisooesaor  to   SMITH    A   HANMAMAN, 
Indlanapoll*,  Ind. 


acOBOa  STABK. 


JOBv  r.  STAax. 


George  Stark  &  Co., 

B  A  INKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  investment  Securities  for  cash  or  oa 
oommisslon.  A  specla'ty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upoa 
Wmtwn  Cltr  iiropartr  la  luge  or  nuUl  UBoimt*. 
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Financial. 


Albert  E.  Hachfield, 

IT     NASSAU     8TREKT, 

I>a*Is  In  Inveatment    S«rurltles   and 
Bond*  flenerallr. 

WA>i'rRD  t 

lailtuiKpolli  A  St.  Louis  lata. 
ColombUH  &  Tulodo  l8t5. 
JolU-t  4  Norttiern  Ists. 
KansH-  A  Nebrn-kft  Bonds, 
gl.     o^eph  A  Wust.  rn  Bonds. 
ClJiolDautl  Hamilton  A  Ua.iton  Bondt. 

VOK    MAL.B: 
N«w  York  A  nreenwnod  Lake  Bonds. 
liantutttaD  Beaob  Stook. 

"~R.  T.  Wilson  6c  Co., 

BANKERS  Aim  COMMISSION  MEBCHANTB, 
8  Bsr.liaiiK«  Mourt,  l\  «w  Vork. 


Financial. 


Southern  Maryland 

BAILKOAD   COMPANY. 


JAT   COOKE  &  CO.  ASSET  8CEIP 

BOUGHT    BY 
e.    T.    BONNER    dc    CO., 

80   BROAD   8TBBBT,   NBW   YOBK. 


rPHX    INTEREST  ON  THE  FOLLOWING 

^  bonds    Is  payable  at    the   Banking    House    o{ 
Messrs.  WINSLOW,  LANIER  A  CO..  corner  of  Nas- 
•au  and    Cedar  Streets,  New  York  City,  oa  and 
after  March  1.  V»l : 
Central  Mint  Companr  of  Mexico— 

Debt-niur    7s.    Principal  and  interest. 
ColnmbuB.  ind  — 

Waterworks  88. 
Dayton  A  Jllchittan  Railroad— 

^eoond  MortgaKe  7«.  _       ,^.     .     ,       .. 

Toledo  Deput  Kirst  Mortgage  7s.    Principal  ana 
Inierest. 

Toledo  Deoot  Second  Mortgage  78. 
iBdiaoa^'Oiltt,  Ind.— 

t^choothous   6s. 
Logansport.  lod.— 

Kuiided  l.oan  6s.  _  „ 

Pitt-bum  Fort  Wayne  A  Chicago  BaUway— 

First  MortKage  Ts. 

Second  raoriKagu  7a. 

Equipitietit  Ss. 
Pom  roy.  Ohio — 

Keyenue  bonds,  8a. 

sirf  et  Improvement  8s, 
BJchmond,  Inii.— 

8»*c0f"d  Funding  8e. 
Scioto  Valley  Railroad— 

Kquipmeot  Trust  83. 

MARCH    10. 
Vermillion  Coun'y.  Ind.— 

Gravel  Road,  7a. 

MARCH    19. 
Mitchell.  Ind.- 

tichoolbouse  7s, 

MARCH    18. 
VIgo  County,  Ind  — 

8  per  cent  Bonds. 

PENNSYLVANIA  RAILROAD  COlHf  ANY 

TSZAatTBEB'S  DEPABTMENT, 

Fhii.adei.puia,  March  3, 1881, 
Notice  is  hereby  given  to  the  holdera  of  the 
PHILADKLHHIA  A  ERIE  RAILKOAD  COM- 
PANY'S FIRST  MORTGAGE  DOLLAR  BONUS, 
maturing  March  31st,  I8SI,  that  the  said  bonds  will 
be  paid  at  the  ofBce  of  this  Company  on  that  date, 
after  wh:ch  time  interest  on  same  will  cease. 

To  avoid  delay  in  making  settlements,  holders 
are  requeste  I  to  present  their  bonds  to  the  under- 
aitfned  a  sufflcienttlme  before  ma  urity  for  examin- 
ation, for  which  receipts  will  be  g  ven. 

The  Philadelphia  A  Erie  Railroad  Company's 
First  Mortjage  Sterling  Bunds  and  Coupons,  will 
be  paid  on  the31-t  Inst.,  at  the  London  Joint  Stock 
Bank,  London,  England. 

JOHN    D.    TAYLOR, 

Treasurer. 

THE  INTERNATIONAL  AND  GREAT 
NORTHEBN  RAILROAD  COMPANY  OF  TEX- 
AS.—Interest  on  the  Second  Mortgage  Income 
Bonds  of  this  Company  earned  during  the  year 
18b0,  will  be  paid  to  the  registered  holders  thereof 
on  the  first  days  of  March  and  September,  respec- 

'lively,  at  the  rate  of  five  per  cent  per  annum— 2^ 
per  cent  being  payable  on  March  1, 1881,  and  8H  per 
«eat  on  September  1, 1881— at  the  offlce  of  the  Com. 
pany.  No.  4u  C^dar  Street,  New  York. 

The  books  of  registry  will  be  cosed  on  the  IMth 
days  of  February  and  August,  1881,  respectively 

^nd  opened  on  the  2d  days  of  March  and  September, 
1861,  respectively.               T.  W,  PEAH8ALL, 
Vice-President 


OFFICERS  I 

J.  H,  LINVILLE,  Philadelphia,  Pa,,  President. 
B.  F.  F0L80M,  PtUadelplila,  Pa.,  Treasurer, 
M.  H,  HOFFMAN,  Pliiladelplila,  Pa.,  Secretary, 

DIRECTORS: 

J.  H.  LiNViLLB,  Philadelphia,  Pa. 

B.  F.  FOL8OM,  Philadelphia,  Pa. 

M.  H.  Hoffman,  PUlladelphla,  Pa, 

Wm.  P.  Henzby  (Baldwin  LocomotiTe  Works), 

Philadelphia,  Pa. 
Thomas  T.  Bdtchbb,  Philadelphia,  Pa, 
Hon.  Oeosoe  H.  Fairman,  Philadelphia,  Pa, 
General  D.  B.  McKibbui,  U,  8.  A,,  PhHadel- 

pbia.  Pa. 
Joseph  Trimble,  Philadelphia,  Pa. 
Wm.  H.  Lafeerty,  Camden,  N.  J. 
Charles  E.  Coates,  Baltimore,  Md, 
Commodore  W.  W.  W,  WOOD,  Chief  Engineer 

V.  8.  N..  Washington,  D.  C. 
John  M,  Bboou,  St.  Marr's,  Md. 


F*nancfal. 


ENGINEER! 

J.  L.  KEIGQS,  Washington,  D,  C, 


T  n  E 


Southern  Maryland  RR. 

LOCATION    OF    THE    ROAD' 
AND    OBJECTS. 


The  Sonthem  Maryland  Bailroad  is  designed 
to  extend  from  Point  Lookout,  at  the  mouth  of 
the  Potomac  Elver,  to  Washington,  where  it 
will  make  connection  with  the  Baltimore  & 
Potomac  Branch  of  the  Pennsylvania  Road, 
and  with  the  Washington  &  Metropolitan 
Branch  of  the  Baltimore  &.  Ohio  Boad. 

From  Point  Lookout  to  Braudywine,  where 
intersects  the  Pope's  Creek  Branch  of  the  Bal 
tlmore  &  Potomac  Road,  Is  a  distance  of  58 
miles,  of  which  46  miles  have  been  graded. 
The  length  of  the  road  is  77  miles.  In  its  loca" 
tion  it  conforms  closely  to  the  dividing  ridge 
between  the  waters  of  the  Potomac  River  and 
Chesapeake  Bay,  from  Point  Lookout  to  the 
City  of  Washington. 

The  charter  is  a  liberal  one,  and  was  obtained 
in  1868.  The  objects  of  its  projectors  were  the 
agricultural  development  of  Point  Lookout 
Peninsula  and  to  open  a  new  outlet  to  the  At- 
lantic Ocean  by  way  of  St.  Mary's  River  and 
Chepapeake  Bay,  for  the  vast  and  ever-increas- 
ing productions  of  the  great  West. 

The  Southern  Maryland  Road  is  virtually  an 
extension  of  the  Pennsylvania  and  the  Balti- 
more &  Ohio  roads  to  deep  water  in  the  lower 
Chesapeake,  and  through  them  and  their  rami" 
flcations  it  becomes  connected  with  the  whole 
railroad  system  of  the  country,  and  with  the 
coal-flelds  of  Virginia,  Maryland  and  Penn- 
sylvanitt. 

THIETT-YEAB    SIX    PER    CENT 

GOLD    BONDS 


FIRST    MORTGAGE 

TWENTF-YEAR 
SIX    PER  CEXT  GOLD  BONDS 

OF    THB 

Washington  City  & 
Point  Lookout  Railroad 

COMPANY. 

Issne  Limited  to   $1,000,000,  or  Less 
than  $11,000  Per  Mile. 

WE  INVITE  SUBSCRIPTIONS  AT  92I3  AND 
ACCRUED  INTEREST  FOR  A  LIMITED. 
AMOUNT  OF  TUB  ABOVE-NAMED  BONDS 

The  road  is  now  in  process  of  construction 
over  fijur  hundred  men  being  actively  employed 
iu  the  work,  and  will  be  in  complete  running 
order  to  Point  Lookout  within  six  months. 

The  bonds  on  the  completed  portion,  now 
leased  by  the  Baltimore  &  Ohio,  issued  at  over 
$13,000  per  mUe,  and  originally  placed  at  88 
per  cent,  are  now  selling  at  1 10. 

This  road  will  furnish  the  most  direct  outlet  to 
the  sea  for  the  grain,  coal,  etc.,  of  the  Ualtlmnre 
&  Ohio,  Pennsylvania  Central  and  other  im- 
portant lines 

It  will  furnish  an  Important  link  in  the  chain 
of  communication  between  the  North  and  the 
South,  shortening  the  time  on  through  travel 
about  six  hours.  The  company  will  establish  a 
line  of  steamers,  to  run  between  Point  Lookout 
and  Norfolk,  in  connection  with  the  road.  It 
will  hold  the  key  to  the  oyster  trade  of  the 
Chesapeake,  and  furnish  its  only  available  out- 
let during  the  winter  season. 

The  company  has  over  half  a  million  dollars 
in  cash  and  good  assets.  Its  real  estate  on  the 
line  of  the  road  and  its  rights  of  way  paid  for, 
and  on  record.  It  is  absolutely  free  from  debt, 
excepting  the  bonds  now  offered,  the  entire 
lasue  of  which  has  been  placed  In  our  hands  in 
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CT.  LOUIS  ALTON  «:  TERRE  HAUTE 

•^RAILROAD  COMPA.V  Y,  BO  WALL  STREET,  NEW 
ToRK,  February  12. 1881.— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  A 
TBRRK  HAUTE  RAILROAD  COMPANY  : 

A  meeting  of  the  common  stock  holders'  of  the 
Bt.  Louis  Alton  A  Terre  Haute  Railroad  Company 
(as  a.'pearing  of  record  upon  the  transfer  book  of 
theComianyon  February  14,1881)  will  be  held  at 
the  olBoe  of  the  Company,  No  104  North  Fourth 
Street,  St,  Louis,  Mo.,  on  Thursday,  March  17,  IrSl, 
to  vote  upon  the  proposed  adjustment  of  arrears  of 
dividends  on  the  preferred  stock.  Polls  will  re- 
Duln  open  from  12  to  2  o'clock. 

W.  BAVaBS  CUTTINO,  Prwtdent. 


..  j  trust,  in  such  form  that  we  are  enabled  to  guar- 
.   •  antee,   as  we  do,  that  for  every    $14,000   of 
bonds  issited   there   shall   be   completed   and 
equipped  at  least  one  mile  of  road. 

All  the  bonds  which  we  were  authorized  to 
offer  at  90  having  been  subscribed  for,  we  have 
advanced  the  price  to  92%.  The  right  to  ad- 
vance the  price  without  notice  is  reserved, 

A.   W.    DiraOCK    A    CO., 

7   Exchange  Court* 

A  recent  advertisement  justifies  the  publica- 
tion of  the  following  letter  from  the  President 
of  the  road : 

Office  of  the  Washington  Citt  &} 
Point  Lookout  Railroad,         > 
Washington,  Feo,  25, 1881,     > 
Messrs.  A.  W.  DIMOCK  &  CO. 

Gkni  LEMEN. — This  company  holds  a  Judgment 
against  the  Southern  Maryland  Kiiilroad  tf 
over  $30,000,  which  of  course  underlies  any 
moitgage  that  can  be  now  created.  It  also 
holds  its  obligations  iu  the  form  of  notes  for  a 
Inrge  amouut.  Its  other  debts,  many  boing  in 
the  form  of  Judgments,  are  estimated  to  amount 
to  considerably  over  a  quarter  0/  a  million 
of  dolars. 

Not  a  day's  work  has  been  done  on  the  road 
for  many  years;  even  its  rights  of  way.  if  it  haa 
any,  are  not  of  record ;  its  partial  grading  of 
many  years  age  has  become  ooinpaiately  worth- 
less through  lapse  of  time,  and  there  is  small 
indication  of  its  present  object  extending 
beyond  the  negotiation  of  its  bonds. 

8.  T.  SUIT,  President. 


SOUTHERN  MARYLAND   RR.  CO. 

CENTRAL  TRUST   CO.  OF  NEW  YORK, 
Trdstee. 

FORTY-SIX   MILES  GRADED. 

Theroadwillbe  completed  to  Drum  Point  Har. 
bor,  at  mouth  of  Patuxent  River,  within  sixty 
days,  and  to  St.  Mary's  Harbor  in  ninety  days, 
and  to  POINT  LOOKOUT  within  four  months. 

Subscriptions  will  be  received  for  $500,000  of 
the  above  bonds,  at  par,  by  the  GUARANTEE 
TRUST  <t  SAFE  DEPOSIT  COMPANY  OF 
PHILADELPHIA,  and  by  the  CITIZEN'S  NA- 
TIONAL BANK  OF  WASHINGTON,  D.  C. 


A  MEMBER  OF  THE  NEW  YORK  STOCK 

-'^^EXCHANGE  would  like  to  make  a  connection 
w  th  a  city  or  out-of-town  Banking  House,  hav- 
ing already,  or  wishing  to  add,  a  Commission  Stock 
Brokerage  Department  to  its  busnesa,  and  that  de- 
sires to  secure  the  advantage  of  representation  on 
the  floor  of  the  Exchange, 

Or  he  would  negotiate  with  satisfactory  private 
parties  desiring  to  establish  in  New  York  a  Banking 
and  Brokerage  Business,  about  May  Ist. 

Address  B.  C,  Office  FINANCIAL  Chronicle. 

FOR    SALE-COTTON    FARMS. 

FERTILE,  IMPROVED  1  AND     IN  NORTHWEST- 
ERN SdU    H  CAROLINA. 
Apply  to  AUBREY  BE.'^NETT   ds  CO., 
Comiolaaioa  Merohants,  lOV  Water  St.,  Mew  Yark. 
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THE  FINANCIAL   SITUA  TION. 

The  attempt  by  Congress  to  coerce  the  National  banks 
Las  resulted  in  failure;  the  cause  of  the  trouble  has  been 
removed  by  the  veto  of  the  bill  by  the  President,  and  con- 
fidence  in  the  immediate  future  is  apparently  restored. 

It  surprises  us  beyond  measure  to  see  how  persistently 
a  large  number  of  political  newspapers  misrepresent  the 
•question  which  has  been  at  issue.  That  fifth  section,  as 
we  said  when  the  bill  was  before  the  Senate  Committee, 
was  wrong  in  principle  and,  if  enacted,  could  not  fail  to 
disturb  the  financial  situation.  We  notice  that  some  per- 
sons attempt  to  defend  the  worst  feature  of  tlio  section,  on 
the  ground  that  it  was  Only  the  revival  of  an  old  law 
under  which  the  banks  existed  for  several  years.  This 
argument  would  have  some  foroe  in  it  if  the  important 
fact  of  the  value  of  circulation  to  the  banks  had  not  wholly 
changed.  In  those  old  times,  the  note-issues  were  made 
■on  6  per  cent  bonds;  the  Funding  bill  proposed  that  here- 
after they  should  be  on  3  per  cent  bonds;  in  the  former 
period  the  banks  made  nearly  4  per  cent  on  tlieir  circu- 
lation; under  the  new  law  they  would  make  loss  than  one 


per  cent.  As  we  stated  last  week,  when  the  profit  to  capital 
is  thus  reduced  by  a  government  to  a  minimum,  the  gov- 
ernment must  extend  to  it  the  maximum  of  safety  or  it 
will  disappear.  In  this  case  Congress  took  away  from  these 
currency  makers  freedom  of  action  and,  at  the  same  time, 
left  little  or  no  profit.  One  is  at  a  loss  under  such  circum- 
stances to  understand  for  what  purpose  our  legislators  and 
their  censorious  friends  fancy  the  banking  business  is  pros- 
ecuted. We  trust  that  this  experience  will  at  least  teach, 
them  that  banks  are  not  eleemosynary  institutions,  and 
that  the  capital  will  continue  in  the  business  no  longer 
than  it  is  believed  to  be  safe  and  profitable. 

The  feeling  in  Wall  Street  to-day  is  very  naturally  in 
marked  contrast  with  that  of  a  week  ago.  Then  all  was 
in  doubt  and  the  situation  was  regarded  as  very  grave. 
The  early  efforts  of  the  Secretary  of  the  Treasury  to  relieve 
the  market  were  too  indirect,  and  for  the  moment  un- 
availing, and  it  was  not  until  tlie  afternoon  of  last  Saturday 
that  the  tide  turned.  Then  the  change  was  mainly  brought 
about  through  an  error  in  tho  bank  return,  by  which  the 
condition  of  the  banks  appeared  far  better  than  was  ex- 
pected. The  speculators  who  had  been  making  untiring 
efforts  to  arrest  the  decline  took  fresh  courage  and  rapidly 
whirled  the  market  upward.  The  panic  was  then  at  an 
end.  The  fact  that  the  deposits  to  retire  ciiculation, 
though  in  excess  of  the  purchases  of  bonds,  daily  grew 
smaller,  showed  that  the  banks  were  becoming  more  con- 
fident that  the  Funding  bill  would  not  prevail.  Then,  too, 
the  steady  flow  of  money  to  this  coiitre  from  some  interior 
points  gave  further  assurance  that  the  worst  of  the  pinch, 
was  over;  while  the  large  purchases  of  stocks  openly  made 
in  our  market  for  foreign  account  materially  aided  in  re- 
storing confidence.  The  rate  for  money  on  call  fell  from 
day  to  day  until  normal  figures  were  reached  on  Thursday; 
and  even  by  Wednesday  money  was  so  plentiful  that  it 
was  offered  at  2  per  cent  late  in  the  afternoon  against  li 
per  cent  commission  on  the  previous  Friday. 

This  apparent  abundance  of  money  was  duo  not  so 
much  to  the  increase  in  supply  as  to  the  decrease  in  the 
demand.  The  liquidation  in  the  stock  market  resulted  ia 
a  material  lessening  of  the  inquiry  to  carry  stocks,  and  the 
enormous  short  interest  existing  created  a  borrowing 
demand  for  the  principal  securities,  which  caused  lend- 
ing on  tho  exchange  at  very  low  figures.  As  money, 
therefore,  was  in  less  urgent  request,  the  slightVj'  increased 
supply  was  sufficient  to  bring  about  the  result  above  noted. 

The  amount  of  gold  and  legal-tenders  deposited  with. 
the  Assistant  Treasurer,  for  tho  purpose  of  retiring  cir- 
culation, amounted  last  Friday  afternoon  to  $13,033,315. 
Since  then  there  have  boon  deposited  $3,040,395,  making 
the    total    §10,073,710.       By    last    Friday    the    Assist- 
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ant  Treasurer  had  purchased  bonds,  amounting  to 
$3,687,300,  and  since  then  ke  has  bought  $2,489,850, 
making  the  total  up  to  last  evening  $6,177,150.  The  an- 
nounceTnent  was  made  on  Thursday  that  the  Treasury 
department  would,  on  Wednesday  next,  receive  offers  for 
$5,000,000  5s  or  Gs  of  1881,  thus  resuming  weekly  bond 
purchases  which  have  been  suspended  since  November. 

Takings  of  securities  in  this  market  for  London  and 
Continental  account  were  so  large  that  early  in  the  week 
the  foreign  exchange  market  was  thoroughly  demoralized. 
The  fall  in  all  our  stocks  was  so  far  below  the  London 
equivalent  that  there  was  a  very  considerable  margin  of 
profit  in  transactions  by  cable,  and  all  the  foreign  bankers 
had  as  much  as  they  could  do  to  execute  these  orders.  As 
fast  as  the  stocks  were  purchased,  cable  transfers  were 
drawn;  these  were  thrown  iipon  the  market,  pressing  down- 
ward the  rates,  until  first-class  bills  were  sold  at  almost  un- 
precedented figures,  such  as  $4  75  for  60  days,  $4  77^  for 
sight,  $4  78  for  cables,  .$4  74  for  prime  commercial,  and 
$4  70  for  documentary  bills.  For  two  days,  at  least,  llie 
foreign  exchange  business  was  so  unsettled  that  tlie 
exporters  sustained  heavy  losses  by  reason  of  sacrifices 
irpon  their  bills.  On  "Wednesday  the  market  became  more 
steady,  and  by  Thursday  it  had  resumed  its  normal  con- 
dition. The  following  table  of  relative  prices  of  the  prin- 
cipal securities  in  New  York  and  London  at  the 
opening  on  each  day,  will  give  an  idea  of  the  margin  of 
profit  in  these  transactions. 


Lond'n 
pricet.* 


nl8.4s,o. 
U.S.Ss.c. 

Erie 

2d  con. 
111.  Cent. 
N.  Y.  C. 
Beading 

Bxch'ge, 
cables. 


x.r. 

prtcfs. 


111-72 
«g".2 
18-3B 
96  52 
130-32 
14816 
31-6S+ 


London 
prices.* 


11% 
100)4 
47 

»8k- 

131 
145J^ 
65 


4-80 


N.r. 

pricf3. 


112-29 
99-73 
47-81 
9fJ8 
13161 
146-34 

saiii 


L&nd'n 

prices* 


112% 

46'4 

98 

120!^ 
144 

83 


4-83 


N.Y. 

prices. 


112-29 
99-73 

4S-78 
9D-98 
132-58 
148  03 
33-3-21 


London 

prices.* 


112T< 

won 

48Wi 
99« 
131« 
146U 
06 


4-83 


N.r. 

prices. 


112-65 
9991 
43-88 
100-18 
132-61 
14737 
32  91  + 


London 
prices.* 


113 

1005,; 

47« 
98« 

131 

145 
B3 


4-84 


N.Y. 

prices. 


113-Oi 
9a-94 
4912 
100- 18 
183-34 
148-34 
33-39' 


113« 
49 

146^! 


4-84 


•  Expressed  In  their  New  York  equiViilent. 

i  Heading  on  ba.sis  of  $50,  par  value. 

Note.— Tlie  New  York  eyiiivalpnt  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  churKes,  such  as 
Interest,  uisurunce  and  commissions. 

The  decline  in  exchange  from  the  causes  assigned  above 

started    gold    shipments    from    London.       On    Saturday 

£101,000  were  withdrawn  from  the  Bank  of  England  for 

this  purpose,    on   Monday  £163,000,  and   on   Wednesday 

£100,000.      This   makes   a   total  of  £364,000,    equal   to 

$1,820,000,  supposed  to  be  in  transit.     The  cable  reports  a 

loss  of  £97,000  bullion  by  the  Bank  of  England  during  the 

week,  and  the  proportion  of  reserve  to  liabilities  now  stands 

at  46  13-16  per  cent,  against  49  J  last  week.     The  Bank  of 

France   reports   a   gain    of  6,716,000    francs    gold,    and 

3,150,000  francs  silver.     The  following  shows  the  amount 

of  bullion   in  each  of  the  principal  European  banks  this 

week,  and  at  the  corresponding  period  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  prevloua  week 


March  3,  1881. 


Oold. 


£ 

27,582,584 

22,223,792 

9,375,658 


59,182,034 
59,010,5(19 


Silver. 


4?,763,030 
19,950,932 


68,713,962 
6B,588,14T 


March  4,  1880. 


Oold. 


£ 

28,515.985 

31,490,440 

9,72«,000 


69,734.423 
69,372.380 


Silver. 


50,538.101 
19,456,000 

69,994,101 
69,921,156 


^The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 

^x.s^^i^z'sniT^ir^""''  """"'^'''  ■"  '""^  ^--^ "-"  ^v- 

The  Treasury  operations  this -week  include  the  deposit 
of  gold  and  legal  tenders  by  the  banks  for  the  purpose  of 
retiring  circulation  and  payments  by  the  Treasury  for 
bQuds  purchased  and  for  interest  due  on  the  1st  inst. 
From  Saturday  to  Thursday  inclusive  the  net  loss  by  the 
Treasury  was  $2,474,588.     The  gain    last  Friday  was 


$2,584,453,  making  a  net  gain,  which  is  a  loss  to  the 
banks,  of  $109,805.  An  error  of  $10,000,000  was  made 
by  the  Clearing  House  last  Saturday  in  the  item  of 
deposits,  which  were  given  as  §280,547,300.  instead  of 
$296,547,300.  The  corrected  figures  showed  the  banks  to 
be  $1,014,625  below  the  25  per  cent  limit,  instead  of 
$1,485,375  above,  as  was  first  reported.  As  last  week's 
statement  was  made  up  on  declining  averages,  we  may 
expect  another  unfavorable  statement  to-morrow.  The 
rates  of  exchange  at  St.  Louis  are  25  cents  per  $1,000 
and  at  Chicago  75  cents  per  $1,000  discount.  While 
comparatively  little  money  may  be  going  to  the  former 
place,  it  is  reported  that  Chicago  has  been  drawing  upon 
this  centre,  and  it  is  probable  that  funds  which  were  sent 
here  from  Boston  have  been  returned.  The  receipts  of 
currency  by  the  leading  banks  of  this  city  during  the  week 
amounted  to  $1,816,000,  and  the  shipments  to  $1,005,000, 
making  the  net  gain  $811,000.  The  Bank  of  America 
received  during  the  week  ,$1,300,000  gold  returned  to 
vault  by  the  associated  banks. 


TII£  NEW  MONETARY  CONFERENCE. 

Another  international  monetary  conference  is  soon  to  be 
held.  The  disturbances  which  the  demonetization  of  silver 
is  causing,  have  at  length  become  so  evident  and  so 
unbearable,  that  Europe  is  anxious  now  to  devise  a  remedy. 
France  takes  the  initiative  this  time,  and  the  United 
States  consents  to  be  represented. 

We  sliould  have  preferred,  if  our  Government  could 
have  done  it  without  offense,  to  have  stood  aloof,  until 
some  definite  plan,  assented  to  by  the  leading  powers  of 
Europe,  was  presented  with  the  invitation.  Twice 
already — and  the  second  time  in  a  peculiarly  undesirable- 
way — the  United  States  has  shown  its  more  than  willingness 
to  adopt  bimetallism.  These  advances  were  on  each  occa- 
sion repelled,  and  on  the  last  in  an  almost  uncivil  man«er. 
In  the  meantime,  however,  our  financial  condition  has 
quietly  improved,  in  fact  has  become  eminently  satisfac- 
tory, and  it  is  almost  if  not  quite  a  matter  of  indifference 
to  the  country  what  Europe's  present  action  may  be.  For 
there  is  but  one  step  which  is  of  any  immediate  import- 
ance for  us  to  take  in  all  this  matter  ;  that  is,  to  stop  the 
coinage  of  silver  dollars,  and  having  done  that  and  thus 
given  new  energy  to  the  squeeze  now  in  process  of  devel- 
opment in  the  old  world,  let  Europe  work  out  its  own 
salvation. 

We  are,  however,  to-day  just  as  firmly  wedded  to  a  belief 
in  the  necessity  of  bi-metallism  as  we  have  hitherto  been. 
Early  in  the  controversy  we  showed  that  the  world's  com- 
merce must  ever  be  hampered  and  its  progress  fitful  so 
long  as  restricted  to  a  gold  basis.  It  seems  scarcely  neces- 
sary to  inquire  what  is  the  condition  of  that  commerce 
now.  The  iron  and  the  cotton  industries  for  exceptional 
reasons  have  enjoyed  a  moderate  degree  of  prosperity,  but 
they  are  about  the  only  ones  which  have  given  any 
continued  signs  of  life  in  Europe.  There  is  but  a  single 
thing  any  individual  over  there  appears  constantly  to  want 
and  that  is,  gold  or  securities  which  are  quickly  convertible 
Into  gold.  The  repeated  weekly  report  is,  no  increase  in 
the  demand  for  money  for  commercial  purposes.  Capital 
shuns  trade,  commerce  and  manufactures.  When  the  Bank 
of  England  puts  its  rate  up,  it  is  simply  a  device  for  tight- 
ening its  grip  around  its  bullion,  not  an  evidence  of  any 
movement  in  capital  towards  productive  enterprises.  So  soon 
as  the  Bank  by  its  advance  in  the  rate  snuffs  out  the  littld 
glimmer  of  animation  which  had  appeared  in  any  depart- 
ment of  business,  and  brings  things  down  to  the  dead  level 
of  stagnation,  it  drops  the  rate  again,  for  no  onei  wants  its 
money  if  it  is  to  be  held  subject  to  such  feverish  impulses^ 
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We  have  received  this  week  from  Mr.  John  Hector,  of 
Kensington,  England,  an  interesting  pamphlet  just  pub- 
lished,  called  "The  Deadlock,"  the  purpose  of  which  is  to 
■enforce  this  very  idea  and  show  how  the  discarding  of 
silver  has  <lisorganizod  and  is  holding  in  check  the  indus- 
tries of  the  world.  The  truth  is,  while  commerce  was  being 
deprived  of  one-half  its  currency  basis,  there  arose  a  gene- 
ral want  for  the  other  half,  gold.  First  France,  then  Ger- 
many, then  the  United  States,  drew  upon  the  old  reserves, 
and  now  Italy  is  about  to  enter  upon  the  same  work;  and, 
probably,  soon  Austria  and  Russia  will  follow.  Already 
the  drain  has  proceeded  to  such  an  extent  as  to  endanger 
gold  valuations  in  at  least  France  and  Germany,  and  there 
is  no  way,  as  Mr.  Hector  says,  and  as  we  showed  last 
January,  to  meet  Europe's  new  demands  except  by  drawing 
on  the  active  currency.  Gold  production  will  do  little 
more  than  supply  the  annual  consumption  of  the  old  world 
in  the  arta  and  manufactures;  for  although  the  mines  turn 
out  about  100  million  dollars,  yet,  judging  'Jrom  the  past, 
no  more  than  25  or  .'50  millions  of  it  is  likely  to  reach 
Europe.  "We  presented  these  facts  with  considerable 
detail  two  months  since. 

Under  such  circumstances,  the  sensitiveness  of  France, 
Germany,  and  Great  Britain,  to"  any  call  upon  their  gold 
reserves  is  easily  understood;  and,  with  this  danger  hang- 
ing over  their  monetary  systems,  a  positive  paralysis  of 
individual  energy  and  credit  is  the  necessary  sequence.  It 
will  surprise  no  one,  then,  that  Europe  should  be  more 
ready  to  treat  on  this  subject  than  a  year  ago,  for  this 
malady  has  developed  rapidly  the  past  twelve  months. 
Even  now  it  would  be  impossible  for  gold  valuations  to 
continue  in  one  or  more  of  those  countries,  if  we  should 
stop  coining  silver;  and  how  well  are  any  of  them  pre- 
pared to  meet  a  gold  demand  through  another  year 
anywhere  near  that  of  the  last  twelve  months  from  this 
side,  especially  if  such  a  demand  be  added  to  the  expected 
new  requirements  for  Europe  ?  These  thoughts  in  part 
«xplain  why  it  seemed  to  us  well  to  hold  aloof  from  this  new 
conference,  unless  some  definite  plan  was  first  agreed  upon. 

Still,  as  the  Government  has  consented  to  be  repre- 
.sented,  we  trust  that  the  Commissioners  for  this  country 
-will  be  selected  with  great  care.  "VVe  should  much  like 
to  see  men  represent  us  this  time  of  practical  as  well  as  theo- 
retical knowledge.  Some  of  our  best-informed  merchants 
or  bankers  in  active  business  life  would,  according  to  our 
belief,  meet  all  the  requirements.  At  the  moment  we  can 
think  of  no  one  more  suitable  than  Mr.  B.  F.  Nourse,  of 
Boston.  "We  do  not  know  that  he  could  be  induced  to 
accept  the  position,  but  if  he  could  the  Government  would 
have  a  repre.sentative  thoroughly  acquainted  with  tlie 
subject  in  all  its  bearings,  and  one  who  knows  how  to 
present  it  with  dignity  and  with  intelligence.  This  is  a 
purely  commercial  question  which  is  to  be  settled,  and  men 
of  commerce  are,  therefore,  the  best  agents.  If  such  could 
be  selected,  not  only  to  represent  the  United  States,  but 
also  to  represent  tlie  countries  of  Europe,  we  should  have  a 
much  stronger  telief  that  a  settlement  would  result  from 
this  conference. 


OUR  EXPORT  TRADE— BREADSTUFFS,  PRO- 
VISIONS, ETC. 

Our  foreign  commerce  continues  in  a  remarkably  favou- 
*ble  condition.  This  is  true  with  reference  to  our  imports 
and  the  whole  list  of  articles  which  make  up  our  exports, 
but  most  emphatically  so  in  those  particulars  which  show 
the  shipments  of  our  loading  staples  of  domestic  products. 
The  facts  we  have  gathered  with  regard  to  the  latter 
will  be  found  especially  promising. 

According  to  the  Bureau  of  Sutistics  the  figures  for  the 


whole  country  for  the  month  of  January,  just  made  pub- 
lic, show  an  excess  of  merchandise  exports  over  imports 
of  $28,;)16,4.'J8,  against  a  similar  excess  for  January,  1880, 
of  $11,788,685.  The  exports  amounted  to  $74,077,228, 
against  $60,997,173  for  January  last  year,  an  increase  of 
$7,080,055;  the  imports,  on  the  other  hand,  declined 
from  $55,208,488  in  1880  to  $45,160,790  in  1881.  "With 
the  larger  merchandise  balance  this  year,  the  imports  of 
specie  rose  from  $1,584,064  in  1880  to  $5,690,124  in  1881, 
and  the  exports  having  been  about  the  same  in  both  years, 
the  net  addition  to  our  stock  of  the  precious  metals  from  this 
source  was  about  $4,100,000  more  than  in  January,  1880, 
when  the  excess  of  specie  imports  was  only  $165,565. 

The  greatly  improved  condition  of  our  internal  trade  is 
very  plainly  reflected  in  the  more  active  export  business 
and,  compared  with  a  year  ago,  in  the  smaller  imports.  The 
imports  in  January,  1 880,  owing  to  the  wild  speculation 
prevailing  and  the  high  prices  ruling  for  all  classes  of 
goods,  were  very  heavy  for  the  time  of  year.  This  is 
more  evident  if  we  compare  that  movement  with  the 
figures  for  January,  1879,  when  the  imports  footed  up 
only  33^  millions,  against  the  55  millions  reported  for 
January,  1880.  The  total  for  1881  is  11^  millions 
above  that  for  January,  1879,  which,  however,  is  due  to  a 
legitimate  growth  in  consumption,  the  result  of  a  healthy 
increase  in  business  activity.  The  same  speculation  that 
stimulated  Imports  of  foreign  goods  last  year,  also  checked 
expoits  of  domestic  goods,  as  before  remarked  in  these 
coluitius,  though  the  total  of  the  latter  was  nevertheless 
lu'ger  then  than  in  1879,  being  $66,997,173  in  January, 
1880,  against  $59,409,194  in  January,  1879.  This  year, 
notwithstanding  the  lower  values  ruling  on  many  leading 
articles,  the  total  exports  still  further  increased,  reach- 
ing 74  millions,  as  already  stated.  The  following  will 
show  the  inward  and  outward  movement  for  three  years  at 
the  six  leading  ports  and  the  totals  for  the  entire  country. 

DOMEHTIC    AX1>     FOHEIGX     EXPORTS     OF     MEUUIIANDWE     FKOM      UNITED 
STATES  PORTS. 


January. 

1881. 

1880. 

1879. 

New  York 

$30,366,792 
10,727,372 
3,67l>.381 
5,318,.V.8 
2,V87,(>3.i 
3  865,2 10 
17,841,850 

$25,812,56(5 
12,815,640 
4,183  209 
4,;(67.-.'86 
2,491,517 
2,83il,9H9 
14,48!l,!<86 

$22,639,078 

10,919,476 

HiUtiiiiure -•••  .  . 

3,379,961 

Boston   

2.941,024 

Philadelphia 

3.205,899 

8hii  Fraiicir'CO     .      . .  . 

1 ,747,057 

All  other  ports 

Total 

14,576,699 

$74,077,':28 

$66,997,173 

$59,409,194 

I.Ml'ORTS  OF  rOREIC 

.N  MEROIIANIIl^B 

INTO  UNITBD  STA 

TBS  PORTS. 

• 

Juiivary. 

1881. 

1880. 

1879. 

New  York '.. 

$32,214,075 
820,545 
1,273.849 
4,448.44H 
1,497,941 
2,246,'.':!2 
2,65a,700 

$40,!i2!i,27il 
956,360 
1.631  3 -'3 
4,767,801 
2,39.1,098 
2,19.'i.3iil 
2,334  275 

$24,715,442 

437,195 

bultiiuore ,. 

7\iH,464 

2,534,537 

rhlladclphia 

1,336.898 
2,441.0.53 

All  other  ports 

Total 

1,324,051 

$45,l«0,7!i0 

$.55,208,488 

$33,515,640 

The  exports  at  New  York  increased  from  $25,812,566 
in  1880  to  $30,366,792  this  year,  the  gain  being  almost 
wholly  in  provisions  and  breadstuffs,  provisions  showing  an 
increase  of  about  $3,450,000  and  breadstuffs  about  $1,150,- 
000.  New  Orleans  exports  fell  off,  but  New  Orleans 
had  a  smaller  cotton  movement  in  January.  The  loss  for 
the  month  on  this  account  was  about  22,500  bales.  Balti- 
more's smaller  exports  can  be  traced  to  a  smaller  bread- 
stuffs  movement.  The  loss  in  the  value  of  its  breadstuff* 
exports  (in  part  due  to  the  lower  prices  this  year)  was  about 
$1,100,000,  but,  as  an  offset,  there  was  a  gain  of  $700,000 
from  provisions.  Boston  also  increased  its  exports  of  provi- 
sions, and  with  them  its  total  exports.  Philadelphia  had 
a  smaller  aggregate  this  year,  but  the  explanation  cannot  be 
found  in  the  breadstuffs  and  provisions  exports,  as,  together, 
these  gave  a  slight  increase  in  value.  San  Francisco's 


214 


THE   CHROiNlCLE. 


[Vol.  XXXII. 


increased  figures  were  in  part  caused  by  augmented  bread- 
stuffs  shipments.  The  value  of  the  exports  of  breadstuSs 
and  of  provisions  in  January  of  the  last  two  years,  at  the 
ports  already  mentioned,  is  shown  in  the  following.  It 
should  be  remembered  that  under  the  head  of  provisions, 
&c.,  are  included  tallow,  butter,  and  cheese. 


BXPOBTS   OF   BREAD8TUFF8  ASD    rROVISIONS 
JANUAKV. 

FROM    LEADING    PORTS    IN 

Sreadsluffs. 

PrmisUmt,  die. 

1881. 

1880. 

1881. 

1880. 

New  York 

Hew  Orleans.... 
Baltimore 

$6,981,052 

680,784 

1,964,204 

927,699 

729,283 

2,853,928 

$5,824,552 
695,103 

3,083,411 
890,405 
994,935 

2,313,207 

$10,3.57,826 

11,265 

856,594 

2,642,737 

876.122 

38.215 

$6,903,111 

13,988 

151,664 

1,.576,.529 

PhiladelpUia.... 
Ban  Francisco  .. 

558,942 
19,338 

The  exports  of  merchandise  from  all  ports  except  the 
six  given  in  detail,  were,  it  will  be  seen  by  the  first  of 
above  tables,  $17,8-11,850,  against  $U,489,986  last  year, 
or  an  increase  of  $3,351,864.  This  increase  came  almost 
entirely  from  the  cotton  ports,  which  sent  out  more  cotton 
in  January  this  year  than  last  year.  New  Orleans,  one  of 
the  six  ports  stated  separately,  had  a  smaller  cotton  move- 
ment, as  already  noted,  and  so  had  Charleston,  though 
the  latter  only  to  an  unimportant  extent.  The  following 
table,  showing  the  value  of  the  merchandise  exports  from 
the  ports  of  Charleston,  Galveston,  Mobile,  Norfolk,  Savan- 
nah, and  Wilmington,  may  serve  to  make  these  facts  clear. 

EXPORTS  OF  MERCHAKDISE  AT  LEADING  COTTON  PORTS. 


Januari/' 

1881. 

1880. 

1879. 

$2,406,256 
4,6.59,467 
1.884,933 
2,062,350 
2,990,908 
555,109 

$2,909,593 
1,988,630 
1,772,367 
1,368,301 
2,838,958 
461,032 

$2,851,853 

2,863,644 

Mobile      

848,792 

Norfolk 

1,828,417 

2,480,854 

322,118 

Total 

$14,559,023 

$11,338,881 

$11,195,678 

This  table  shows  that  $3,220,142  of  the  $3,351,864 
increase  reported  under  "all  other  ports,"  was  contributed 
by  these  districts.  The  most  conspicuous  increase  was 
made  at  Galveston,  where  the  value  of  the  exports  rose 
from  $1,988,630  in  January,  1880,  to  $4,659,467  in  Jan- 
uary, 1881.  The  exports  of  cotton  from  that  port  were 
this  year  more  than  double  those  of  last  year.  Next  in 
importance  in  amount  of  increase  is  Norfolk,  which  also 
had  much  larger  cotton  shipments  this  year  than  last.  It 
should  not  be  forgotten  in  this  connection  that  the  price  of 
cotton  was  lower  than  a  year  ago — probably  fully  one  cent 
per  pound  on  the  average — and  the  increase  in  values  of 
exports  is  the  more  important  for  that  reason.  Alto- 
gether, there  were  exported  from  United  States  ports  in 
January,  1881,  about  70,000  bales  more  of  cotton  than  in 
January,  1880. 

The  increase  in  the  movement  of  provisions,  already 
alluded  to  in  the  case  of  individual  ports,  becomes  very 
marked  when  we  consider  the  aggregate  of  all  the  ports. 
It  should  be  stated,  however,  that  although  the  prices  of 
most  articles  ruled  lower  this  year  than  last,  provisions  were 
an  exception,  beef,  bacon,  lard  and  pork  all  having  been 
higher.  Of  course  this  helped  to  swell  values ;  but,  aside  from 
that,  there  was  also  a  decided  and  positive  increase  in  tlie 
quantity  exported,  as  will  be  seen  from  the  following  table, 
which  includes  exports  from  New  York,  Boston,  Baltimore, 
Philadelphia,  New  Orleans,  San  Francisco,  and  several 
minor  districts. 

EXPORTS  OF  PKOVISION8,  kC,  DTOING  JANUARY. 


Pounds. 

Yaiue. 

1881. 

1880. 

1881. 

1880. 

Beef,  fresh  and  salted 

Bacon  and  hams 

14.356,343 

96,451,358 

35,632,304 

12.192,081 

6,222,727 

2,481,806 

9,596,244 

12,066,696 
62,885,402 
22,009.224 
6,807,655 
8,537,833 
2,578.210 
7,561,316 

$ 

1,222,724 

7,740,798 

3,235,734 

905,543 

426,331 

524,345 

1,163,182 

$ 

976,888 

4,227.330 

Lard 

1,713,757 
453,297 
661,031 

Pork 

Tallow 

Butter 

550,109 

Cheese 

965,035 

15.218.657 

9,547,447 

It  will  be  interesting  to  have  also  the  different  items 
that  went  to  make  up  the  breadstuSs  totals,  so  we  give 
them  below. 


EXPORTS 

OF  RREADSTOFFS  DURING  JANUARY. 

Quantity. 

Yatue. 

1881. 

1880. 

1881. 

1880. 

Barley bush. 

(3om bush. 

Com-meal bbls. 

Oats bush. 

Rye bush. 

wheat bush. 

Wheat-flour bbls. 

9,574 

3,010,884 

34,263 

17.229 

117,763 

8,220,390 

749,441 

86,142 

6,298,099 

19,155 

21,987 

257,446 

5,828,429 

422,392 

$ 

4,984 

1,738,705 

104,131 

8,447 

1 20,988 

8.708,169 

4,253,982 

62,180 

3,786,008 

59,913 

10,980 

247,763 

7,904,343 

2,.561,693 

14,939,406 

14,632,882 

One  item  in  this  last  table  illustrates  strikingly  the 
difference  between  1881  and  1880  in  the  matter  of  prices. 
For  while  the  number  of  bushels  of  wheat  exported 
increased  from  5,828,429  to  8,220,390,  or  about  40  per 
cent,  the  value  of  the  same  increased  only  from  $7,904,- 
343  to  $8,708,169,  or  but  little  more  than  10  per  cent 
In  other  words,  the  average  price  of  the  exports  per  bushel, 
which  in  last  January  was  about  $1  35^,  was  this  year  less 
than  $1  06.  Had  the  price  been  the  same  in  both  years, 
the  value  of  the  wheat  exports,  instead  of  being  only 
$800,000  larger  than  last  year,  would  have  been  pretty 
nearly  $3,300,000  larger,  and  the  country's  total  exports 
would  of  course  have  been  increased  by  a  corresponding 
amount.  But  last  year's  prices  were  unnatural,  and  could 
not  be  maintained. 

When  the  February  figures  are  made  np  it  will  be 
found  that  the  exports  of  wheat  and  wheat  flour 
have  gone  forward  so  actively  of  late  as  to  give  fuU 
reaUzation  to  the  anticipations  which  have  heretofore  been 
expressed  in  our  columns,  that  notwithstanding  the  better 
crops.jn  the  west  of  Europe  and  in  Great  Britain,  in  1880, 
and  the  excessive  yield  in  this  country,  there  was  no  need 
to  accept  ruinously  low  prices  to  promote  shipments  to 
foreign  countries  on  a  scale  that  would  dispose  of  our 
surplus.  And  here  it  may  be  noticed  that  an  important 
proportion  of  the  increase  has  been  in  wheat  flour;  consti- 
tuting, in  fact,  a  new  feature  in  the  trade.  Within  the 
past  few  years,  a  demand  has  sprung  up  from  foreign 
buyers  for  special  brands  of  American  flour,  in  bags. 
Dealers  in  England  and  other  countries  have  selected  their 
own  brands,  and  contracted  for  the  regular  shipment  of 
what  their  trade  required.  Certain  brands  of  flour  made 
by  our  city  mills,  and  in  St.  Louis  and  Minneapolis,  have 
also  come  to  meet  with  a  very  steady  demand  for  export, 
based  on  their  reputation. 

Thus  the  exports  of  flour  from  the  United  States  have 
increased  enormously.  They  amounted  to  4,751,634  bbls. 
for  the  seven  months  ending  February  1,  1881 — an  in- 
crease of  more  than  31  per  cent  over  the  corresponding 
period  in  1879-80.  Reducing  the  flour  to  wheat,  our 
exports  for  the  seven  months  ending  February  1,  1881, 
equaled  120,813,527  bushels,  against  122,198,071  for  the 
seven  months  ending  February  1,  1880 — a  very  slight 
decrease,  and  one  that  derives  significance  from  the  differ- 
ence in  the  general  position  abroad  as  regards  crops, 
prices,  etc.  There  was  no  special  deficiency  in  supplies 
anywhere,  and  therefore  no  high  prices  to  stimulate 
exports,  and  yet  exports  have  been  maintained  on  a  scale 
never  before  exceeded  but  once.  The  healthfulness  of 
this  branch  of  trade  needs  no  more  effective  demonstration 
than  is  here  presented.  And,  besides,  it  is  prob.able  from 
the  fragmentary  returns  that  have  been  received  of  the 
exports  of  wheat  and  wheat  flour  for  the  month  of  Febru* 
ary  just  closed,  that  the  movement  for  the  eight  months 
ending  the  1st  instant  will  exceed  all  precedent.  Values 
of  course,  however,  show  a  notable  decrease,  amounting 
for  the  seven  months  ending  the  1st  February  to  $136,- 
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394,300,  against  $153,791,263  for  the  corresponding 
period  of  the  previous  fiscal  year.  According  to  present 
promise,  the  prospect  is  that,  in  quantity,  the  exports 
of  wheat  and  wheat  flour  from  the  United  States 
for  the  current  fiscal  year  will  transcend  all  former  years, 
though  possibly  falling  below  1879-80  in  aggregate  values. 


COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT   TO    MARCH  1. 

Our  overland  movement  we  are  able  to  bring  down  to- 
day to  the  first  of  March.  The  figures,  therefore,  now  cover 
the  first  six  months  of  the  crop  season,  and  furnish  a  clearer 
indication  of  the  year's  yield  than  even  last  month's  figures. 

OVERLAND    MOVEMENT    TO    MARCH   1,   1881. 

Compared  with  last  year,  there  has  been  a  further  falling 
off  during  P''ebruary  in  the  marketing  of  cotton  by  rail. 
This,  however,  is  only  in  accordance  with  the  changes  in 
routes  which  our  previous  overland  statements  have  indi- 
cated were  being  made  this  year.  Information  direct  from 
the  mills  shows  that  for  many  of  them  all-rail  freights  have 
not  been  as  cheap  this  season  as  those  by  rail  and  water; 
hence  the  change.  The  details  for  the  first  six  months  of 
the  season,  this  year  and  last  year,  are  as  follows. 

OVERLAND  FROM  SKFTEUBER  1  TO  MARCH  1. 


Since  Sept.  1  shipped — 

From  St.  Louis 

Over  Illinois  Ceutral 

Over  Cairo  &  Vinccnnes 

Over  the  Mississippi  River,  above  St.  Louis  . . . 

Over  St.  Louis  &  Southeastern 

Over  Evausvllle  &  Terre  Haute 

Over  Jpffarsouville  Madison  &  Indianapolis  . . . 

Over  Ohio  <&  Mississippi  Branch 

Over  I^ouisville  Cincinnati  &  Lexiugtou 

Receipts  at  Cincinnati  by  Ohio  Ri  ver 

Receipts  at  Cincinnati  by  Cincinnati  Southern. 

Over  other  routes 

Shipped  to  mi  Us,  not  included  above 


Total  gross  overland. 


Deduct— 

Reoeipts  overland  »t  New  York,  Boston,  <fec 

Shipments  between  (or  South  from)  Western  in 

terior  towns 

ShipTnenis  inland  {not  otherwise  deducted)  fnym — 

Galveston 

Ntw  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  p«rt8 

Virginia  ports 


1880-81. 


1879-80. 


257,978 
35,256 
03,500 

121,545 


17,108 
58,709 
31,236 
33,639 
27,043 
62,975 
23,346 

'  'o.rai 


742,086 


260.116 

10,282 

790 

524 

52,896 


Total  to  be  deducted 

Leaving  total  net  everland* 


3,892 
7,896 


330,396 


405.690 


360,500 
53,483 
81,503 
97,261 


21,125 
97,233 
64,001 

42,989 
50,101 


420 
10,111 


88'i802 


345,930 

8,011 

1,500 

5,073 

66,547 

591 

28 

3,292 

7,101 


438,079 


445,723 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1880,  amount  to  15.999  bales. 

We  find  that  a  disposition  prevails  quite  extensively  to 
misunderstand  these  overland  figures;  that  is  to  say,  too 
much  importance  is  given  to  the  net  total,  it  being  fre- 
quently used  as  the  measure  of  the  cotton  taken  by  the 
Northern  mills  overland.  It  in  no  respect  indicates  that 
fact,  but  simply  shows  the  amount  taken  by  the  mills  in 
that  way  which  has  not  otherwise  been  counted.  For  instance, 
nearly  the  whole  of  the  items  which  are  deducted  in  the 
last  half  of  the  statement  go  to  the  mills  by  rail,  but  as 
they  have  all  been  counted  at  the  ports,  they  are  not 
included  in  the  item  called  by  us  inaccurately — and  for 
want  of  a  better  expression— ne<  total  direct  to  the  mills 
or  net  overland.  The  ffross  total  measures  very  nearly  the 
amount  the  mills  receive  in  any  year  by  the  all-rail  route, 
and  the  above  statement  shows  that  they  have  thus  re- 
ceived about  141,000  bales  less  this  year  in  that  way  than 
__last  year,  or  about  16  per  cent  less. 

RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

As  shown  by  our  weekly  statements,  the  port  movement 
_  in  February  has  been  larger,  as  we  indicated  in  our  last 


monthly  review  it  would  be,  than  for  the  same  month  of 
last  year.  On  the  first  of  February  the  excess  in  receipts 
at  the  ports  was  257,789  bales;  on  the  first  of  March  this 
difference  had  been  increased  to  382,599  bales.  Our  usual 
table  of  receipts,  exports,  &c.,  is  as  follows. 


Motemeni  from 
Sept.  1.  1880 
to     March  1, 
1881. 

Receipts 

Hince  Sept. 

1,  1880. 

Exported  ilnee  Sept.  1,  1880,  lo— 

Stoekt 
Mar.  1. 

areat 
Britain.' 

France. 

Conti- 
nent. 

Total. 

Galveston 

Indiunola,  Ac 

534,978 

13.801 

1,194,334 

329,100 

19.663 

752,577 

4,748 

339,9!)1 

40,125 
108,059 

20,000 
585,314 
183,519 

96.444 
112.114 

20.751 

30.807 

207,948 

30,876 

38,741 

297,865 

106.43i 

New  Orleans.. 
Mobile.   ..   . 

603,176 
50,943 

224.841 
13,476 

189.851 
5,769 

1,017.868 
70,188 

393,633 

294.403 

50.047 

.5  086 

Florida 

Savannah 

172,590 

30,892 

194,551 

83,120 

Charleston  .... 

I't.  Koyiil.&c. 

Wiliuliigton  .  .. 

148,166 
22,966 
54,383 

47,747 
"i',444 

136.600 

9,630 

1 1,222 

332,513 
32,396 
07,049 

00,-»8 
2,713 
4,871 

Norfolk 

City  Point,&c 

258,969 

2,850 

1,812 

263,631 

19,708 

New  York 

214,281 
56,703 
86,960 
31.800 

23,843 

46,313 

2s6.63» 
56.703 
81.092 
31,902 

198,768 
8  390 

Baltimore 

PhUadelp'»,&c. 

14.132 
102 

11,637 
14.071 

Total 

4,598,528 
4,215,929 

1.888.885 

377,969 

668,925 

2.933,779 

800,122 

Total  1879-80  . 

1.637,728 

262,373 

570.844 

2.470.945 

969.905 

*  Oreut  Britain  exports  Include  to  th«  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  1880  and  1879, 
are  as  follows. 


1880-81. 


Receipts  at  the  porta  to  March  1 bales. 

Net  shijimeuts  overland  during  same  time 

Total  receipts bales. 

Southern  cousumptiou  since  September  1 


Total  to  March  1 bales. 


4,598..'i2S 
405,690 


5,004,218 
135,000 


5,139.218 


1879-80. 


4,215,929 
445,723 


4,661,052 
120,000 


4.781.652 


The  increase  in  the  quantity  marketed  during  the  first 
six  crop  months  of  1880-81  is  thus  found  to  be  357,566 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  March  1, 1881,  as  above bales.    5,139,218 

Stock  on  baud  commencement  of  year  (Sept.  1, 1880)— 

At  Northern  ports 60,109 

At  Southern  ports 77,310-137,419 

At  Providence,  &c.,  Northern  Ulterior  markets  ..         3,999—    141.418 

Total  supply  to  March  1,  1881 5,280,636 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1,  1890  ..  2,935,779 

Lessforeign  cotton  included 3,349—2,932,431 

Sent  to  Canada  direct  from  West 15,999 

Burnt  North  and  South 6,697 

Stock  on  hand  end  of  month  (Mar.  1, 1881)— 

AtNorthern  ports 232,886 

At  Southern  ports...., ; 627,236-860,122 

At  Providence,  &c..  Northern  interior  markets..       13,773—3,829.022 

Total  takings  by  spinners  since  September  1, 1880.. 
Taken  by  Southern  spinners 


1.451,614 
135,000 


Taken  by  Northern  spinners  since  September  1,  1880 1.310.611 

Taken  by  Northern  spinners  same  time  in  1879-80 1.261.000 

d 

Increase  in  takings  by  Northern  spinners  this  year,  .bales.         55,611 

The  above  shows  that  Northern  spinners  have  made  pur- 
chases more  freely  in  February  this  year  than  in  the  same 
month  last  year,  and  that  their  takings,  which  for  the 
first  five  months  showed  a  deficiency  of  16,118  bales  below 
the  same  five  months  of  last  year,  now  show  an  increase  ol 
55,614  bales. 

AMOUNT    OF    CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  March  1 .  We  reach  that  point,  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  the  beginning  of 
the  year.  In  this  manner  we  find  the  result  for  the  two 
years  on  March  1  to  be  as  follows: 


1881. 

Total  marketed,  as  above ba'es    8.139,218 

Interior  stocks 284,000 


Total  in  light bales   5,423,218 


1880. 
4,781,652 
316,000 

8,087,682 
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This  indicates  that  the  increased  movement  in  the 
present  year  is  thus  325,566  bales.  Hence  if  there  is  to 
be  no  loss  or  gain  in  amount  received  from  plantations  for 
the  remainder  of  the  season,  the  crop  will  reach  over 
6,000,000  bales.  We  think,  however,  as  we  stated  last 
month,  that,  in  view  of  the  late  pickings,  which  were 
nowhere  m  progress  at  the  same  date  a  year  ago,  that  it 
would  be  unreasonable  not  to  expect  the  future  movement 
•to  be  somewhat  in  excess  of  the  same  months  of  1880. 

WEIGHT    OF    BALKS. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  are 
compelled  to  retain  in  our  table  the  weights  for  the  whole 
of  last  year,  as  m  some  instances  we  have  found  it  quite 
impossible  to  obtain  returns  for  the  same  six  months  of 
1879-80. 


Texas 

Iiouisiana 

Alabama 

Georgia* 

■Coutb  Carolina. 

Virginia 

ITortli  Carolina. 
Tennessee,  &c.. 

Total , 


Six  Month*  Ending  March  1,  1881. 


Xiimber  of 
Bales. 


548,782 
1,194,334 
329.100 
776,988 
586,116 
769,033 
134.039 
800,806 


Weight  in 
Pounds. 


282,244,070 
595,375,499 
168,499,200 
375,090,957 
280,749,564 
366,790,239 
64.080,202 
400,403,000 


5,139,218     I     2,533,232,781 


Average 
Weight. 


Tear 
Ending 
Sept.  1, 

1880. 


Average 
Weight. 


514-31 
498-50 
512-00 
482-75 
479-00 
476-95 
478-00 
500  00 


492-92 


501-15 
476-00 
509-89 
477-00 
466-00 
4G8-00 
471-00 
49000 


4S1-.- 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  a  larger  average  weight  of  bales  than  up  to  Feb.  1, 
the  latter  having  been  487-00  lbs.  per  bale,  and  the  former 
492-92  lbs.  per  bale. 

THE  GOODS  TRADE  IN  FEBRUARY 

has  been  rather  sluggish,  and  the  volume  of  business  was 
disappointing  to  manufacturers'  agents  and  distributers 
alike.  This  was  probably  due  to  the  declining  tendency 
•of  the  raw  material,  which  led  buyers  to  hold  oil.  Lead- 
-  ing  makes  of  plain  and  colored  cottons  ruled,  however, 
■^teady  in  price,  owing  to  the  comparatively  light  supply  on 
hand;  but  low-grade  brown  and  bleached  goods,  colored 
cottons,  kc,  have  latterly  accumulated  to  some  extent,  and 
prices  were  easier  in  some  cases.  Print  cloths  were  only 
in  moderate  demand,  because  of  the  extreme  quiet  that 
prevailed  in  the  print  market,  and  prices  closed  weak,  with 
a  drooping  tendency. 


FEBBnARY. 


1. 
2. 

3. 
.    4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13.. 
14. 
15.. 
16.. 
17.. 
18.. 
19.. 
■20. 
21.. 
22. 
23.. 
24.. 
35. 
■26. 
■27.. 
•28.. 
29.. 


1881. 


Cotfn 
low 
mid- 

dling. 


113,0 

11»,6 

1I>6 
1118 

11 
s. 
11 
11 
11 
11 
11 
11 

3. 
11 
11 
11 
11 
11 
11 

8. 
11 


11 
11 
11 
11 
S. 
11 


Print 

ing 

eloths 

(MxU-i 


4-4 

4>4 

43i6 

*8- 
4ie 
4ie 
41a 

4lfl 
4l8 

8. 
AH 
414 
414 
414 
414 

43,8 

8. 

.HoU 

419 

4i« 

4'« 

4ie 

8. 
41s 


Sheet 
ings, 
stand- 
ard. 


eh 

8i« 
81a 
91a 
81a 
8. 
81a 
81a 

8l3 

81a 
81a 
81a 

S. 
81a 
81a 
8I3 
8I3 
81? 
8^ 

8. 
81a 
day. 
S'la 
Sia 
81a 
8<a 

8. 
Sia 


1880. 


Cotfn 
tow 
nt  id- 

dling. 


S. 
1258 

1258 
1258 
1258 

12S8 

1-.J58 

s. 

12»8 
12% 
1213, 

12'3i6 
121316 

8. 
12% 

121316 

12% 
I21I16 
12% 
12% 
8. 


12% 

12% 

121118 

12Ui„ 

i2U.8 


Print- 


eloti 
04x64 


8. 
5:% 

538 

5»e 
538 

538 
538 

8. 
538 

538 
538 
538 
538 
5I2 

8. 
51a 
5I3 
51a 
51a 
5>a 
51a 

S. 
.Holi 
51a 
51a 
5ifl 
51a 


Sheetr 
ings, 
stand- 
ard. 


8. 
9>4 
914 
914 
914 
914 
9I4 

8. 
914 
914 
914 
914 
PI4 
914 

8. 
94 
914 
914 
914 
914 
91* 

8. 
day  . 
914 
914 
9H 
914 
914 
LB. 


1879. 


Oo't'n 
tore 
mid- 
dling. 


918 

8. 
918 

918 

93j6 

2^8 

"I- 

914 

9510 

914 
914 
914 

8. 
914 
914 
914 

938 


8. 
938 
9=8 

2:i8 


Print 
ing 

cloths. 
61^:64 


338 
8. 

338 

3% 

338 

339 

338 

%'' 

i^8 
2^8 

36i8 
35,8 
36i6 
3I4 

8. 

314 
314 

2?18 
3*18 
33lR 

.noli 
8. 

l^8 

33l6 

2x18 

33i8 
33l6 


Sheet- 
ings, 
stand- 
ard. 


8. 

7 
7 
7 
7 
7 
7 

8. 
7 

714 
714 
714 
7>4 
7^4 

8. 
714 
7I4 
714 
714 

7M 
714 
714 
714 
7H 


The  aboTe  prlcM  are— For  cotton,  low  middling  upland  at  New  York- 
tor  printing  cloths.  m»naf»oturer8'  prices ;  for  sEeetlngs,  agento' pri^! 
ffhieb  are  subject  to  an  aTorage  diaoouat  of  D  per  cent!  "  i "«», 


TJI£   IMPORTANCE    OF   REFORM   IN   CANAL 
TOLLS. 

The  recommendation  relative  to  westward-bound  tolls 
on  the  canals,  which  has  passed  both  branches  of  the 
Legislature,  is  now  before  the  Canal  Board,  by  whom 
alone  any  authoritative  action  can  be  taken.  The  main 
proposition  is  to  free  all  westward-bound  freight  from 
tolls.  At  the  meeting  of  the  Board  on  Tuesday,  an  unex- 
pected opposition  appeared  from  Mr.  Butcher,  Superintend- 
ent of  Public  "Works,  whose  vote  is  requisite  to  make  up 
the  required  five.  He  moved  to  amend  by  continuing  the 
tolls  on  railroad  iron  and  pig  iron,  stone,  and  anthracite 
coal,  westward  bound,  and  supported  this  in  a  speech  in 
which  he  seemed  to  place  himself  against  the  current 
movement  in  favor  of  improving  the  canals  and,  ulti- 
mately, reaching  the  desideratum  of  making  them  tolls 
free.  The  Board  adjourned  until  next  Tuesday,  without 
action. 

At  the  hearing  given  on  Monday,  the  friends  of  the  change 
supported  it  by  vigorous  arguments.  Mr.  Dorsheimer, 
recently  Lieutenant-Governor  and  member  of  the  Board, 
whose  experience  and  knowledge  of  the  subject  are 
thorough,  related  the  circumstances  attending  the  framing 
of  the  free  list  of  1877,  during  his  membership.  The 
general  depression  existing  then  was  e.'^pecially  marked  in 
canal  commerce;  no  boats  were  building,  hundreds  of  boat- 
men were  bankrupt,  New  York  city  was  feeling  a  dis- 
astrous competition  from  Montreal  and  the  liree  rivals  on 
the  seaboard,  and  it  was  even  seriou  \y  questioned 
whether  canal  business  was  not  alro;  a_y  i:  itrievably  im- 
paired. Early  in  1877,  and  in  this  diseouragiug  condition, 
the  Board  were  confronted  with  an  actual  deficit  in  the 
canal  revenues,  when  they  met  to  revise  -the  toll-sheet,  as 
usual,  for  the  approaching  season.  It  was  found  that  on 
a  large  number  of  articles  of  extensive  consumption — for 
example,  beef,  pork,  leather,  domestic  cottons  and  woolens, 
lead,  spirits,  tallow — the  tolls  were  virtually  prohibitory, 
the  toll  receipts  from  these  articles  having  been  only  $353 
during  the  preceding  year,  and  the  railroads  were  carrying 
them  for  rates  actually  less  than  the  tolls  charged  on  the 
canals.  At  the  speaker's  motion,  these  articles  were  put 
on  the  free  list,  and  the  result  was  that  nearly  300  boat- 
loads of  them  came  back  to  the  canals  in  the  next  season 
yielding  .$20,000  profit  to  the  boatmen.  The  conditions 
of  the  problem  are  now  easy,  Mr.  Dorsheimer  said,  com- 
pared with  1877,  and  the  risk  trivial. 

Mr.  Seymour  showed  that  the  proposed  freeing  of  west- 
bound freight  will  be  equivalent  to  taking  half  a  cent  per 
bushel  from  the  tolls  on  wheat.  Furthermore,  and  in 
another  way,  this  reduction  in  carrying  to  the  sea- 
board will  increase  largely  the  area  from  which  grain 
shipments  can  be  drawn.  Abolishing  the  westward  tolls 
will  pay  the  freight  on  a  bushel  of  grain  50  miles,  and  this 
will  add  a  strip  of  territory  50  miles  wide,  extending 
through  Minnesota,  Iowa,  Kansas,  Nebraska,  Missouri,  and 
Dakota,  which  now  cannot  send  grain  to  market  at  all,  or 
must  send  via  New  Orleans.  This  region  is  equal  to  pro- 
ducing 100  million  bushels,  or  more  than  the  canals  car- 
ried in  1880. 

Mr.  Seymour  also  urged,  as  did  Mr.  Dorsheimer, 
that  the  conditions  are  now  much  more  favorable 
than  in  1877.  The  canal  tonnage  carried  in  1876 
was  at  the  lowest  since  1860,  yet  the  Canal  Board 
reduced  tolls  on  grain  and  lumber  one-half,  took 
the  tolls  ($113,000)  off  the  boats,  and  put  on  the  free 
list  25  articles  on  which  the  tolls  from  New  York  to  Buf- 
falo had  ranged  from  $82  80  to  $662  50  per  boat-load.  The 
result  of  this  bold  policy,  which,  under  the  circumstances, 
was  pronounced  by  many  suicidal,  was  that  while  the  rev. 
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enue  did  decrease,  the  tonnage  increased  more  largely,  as 
may  be  showji  thus. 


Tonnage 

Tolls 

lucreasi'd  tonnage 

l)Ccr('A6f*<l  tollri 

Pci-crnt  liicrciiBeln  t"nn«ge  .. 

Per  cent  liocreiwe  In  lolls 

luf  reiu>«Hl  tolls 

Per  wilt  increase  in  l«  Is 


1876. 


4,l72,l-.'9 
$l,34u.00'l 


1877. 


4.n.'5S,i)03 

$8HO,8!<« 

783.831 

4.'5l).108 

18-78 

35  00 


1878. 


.S,171,:i'J0 

$9»3.:.i8 

2  !.'>,:).•>  7 

4  34 

i'lii.ih'a 

l'-'M8 


In  1879,  a  further  reduction  of  tolls  was  made,  in  part 
on  east-bound  business;  the  result  was  an  increased  ton- 
nage, notwithstanding  a  loss  in  the  spring  grain  movement 
by  reason  of  opening  twenty  days  later  than  usual.  Last 
year,  several  more  articles  were  put  on  the  free  list,  and 
a  reduction  was  made  on  foreign  salt;  this  was  followed 
by  the  largest  tonnage  the  canals  now  in  operation  have 
ever  carried,  and  an  increase  of  22  per  cent  in  revenue 
over  1879. 

Mr.  I.  I.  Hayes,  who  was  the  conspicuous  advocate 
of  free  canals  before  such  a  thing  began  to  seem  possible, 
made  some  remarks  in  an  earnest  speech  three  years 
ago  which  are  suggestive  in  this  connection.  Great  cities  are 
built  up,  he  said,  because  there  are  "drained"  to 
certain  places  certain  products  which  mankind  require,  the 
cities  becoming  centres  of  distribution.  This  city  has  a 
superb  harbor,  but  the  Hudson  itself  contributes  scarcely 
anything  of  commercial  importance;  its  banks  have  no 
large  cities  or  industries,  and  this  harbor  has  naturally 
drained  into  it  less  of  products  than  was  once  drained  into 
Newport  Bay.  New  York  is  an  artificial  city,  in  the 
sense  that  it  was  made  by  Clinton's  Canal.  The  Mississip- 
pi and  the  St.  Lawrence  are  the  natural  outlets  of  the 
Continent;  the  great  idea  of  Clinton — that  the  Hudson 
should  be  practically  made  to  rise  at  Lake  Superior 
instead  of  in  the  Adirondacks — has  made  the  third,  and 
thus  has  made  New  York  City.  Destroy  the  canals,  and 
the  Hudson  becomes  again  only  a  beautiful  stream.  No 
railroad  which  does  not  follow  the  hno  of  navigable  waters 
more  or  less  directly,  ever  became  profitable.  The  Central 
road  was  built  because  the  canal  was,  and  it  was  made 
profitable  because  of  the  intervening  line  of  cities  the  canal 
had  created;  the  Erie  road,  built  to] connect  New  York 
with  tlie  lakes,  exceeded  the  limit  of  profit  on  land  trans- 
portation, and  not  having  this  chain  of  canal  cities,  did 
not  become  profitable.  Without  adopting  all  these  con- 
clusions, there  is  in  them  much  of  truth  and  much  applicable 
to  the  situation  of  to-day. 

That  the  canals  should  be  retained,  valued,  appreciated 
and  improved,  under  a  policy  of  less  stint  and  more 
enlarged  views,  we  entertain  no  doubt.  That  this  will  be 
the  policy  adopted,  now  seems  sure.  They  are  not  only 
of  almost  incalculable  commercial  advantage  to  the  State 
and  the  nation  directly,  but  their  improvement  will  ba  of 
indirect  advantage  to  the  public.  We  hear  much  now-a. 
days  about  railroads  oppressing  the  people.  There  can  be 
no  competition,  it  is  said,  under  which  railroad  charges 
can  be  regulated — they  are  a  law  unto  themselves — so  we 
must  regulate  them  by  legislation.  Here,  however,  is  an 
absolute  check  to  "railroad  extortions,"  as  they  are  called, 
if  we  choose  to  use  it.  Carry  grain  from  St.  Louis  and 
Cairo  to  New  Orleans,  by  the  Mississippi,  at  six  cents  or 
less  a  bushel,  and  from  Chicago  to  New  York,  by  lake  and 
canal,  at  twelve  cents  or  less,  and  you  have  a  natural  law 
working  better  than  ten  thousand  statute  laws,  which  must, 
to  a  very  considerable  extent,  regulate  and  keep  under  con- 
trol railroad  charges.  All  that  is  necessary  to  make  this 
effective,  is  to  improve  oftr  water-ways  as  the  railroad 
facilities  improve. 


FINANCIAL  REVIEW  OF  FEBRUARY. 

The  month  of  Febraary  was  marked  by  extraordinary  excite- 
ment in  financial  circles,  owing  almost  entirely  to  the  pendency 
of  the  funding  bill  in  Congress.  On  Friday,  the  25th,  call 
loans  in  New  York  were  quoted  as  high  as  1>6  per  cent  a  day, 
m  addition  to  the  legal  rate  of  6  per  cent  per  annum.  The 
fonding  bill  was  pending  nntil  after  the  close  of  Febrnary 
(though  afterwards  pa.ssed,  and  vetoed  by  the  President  ,  and, 
under  apprehension  that  it  might  become  a  law,  the  national 
banks  throughout  the  country  had  deposited  about  $18,000,000 
in  coin  and  legal  tenders  as  security  for  their  circulating  notes, 
to  enable  them  to  withdraw  their  bonds,  if  de.tired.  The 
natural  result  of  such  a  withdrawal  of  legal  money  was  a 
spasm  in  the  money  market,  as  above  noted. 

Secretary  Sherman  on  the  2l8t  issued  the  lOlst  call  tor  bonds 
for  the  sinking  fund,  the  bond*",  principal  and  intert-st,  to  be  paid 
on  and  after  May  21,  1881.  This  srave  no  speedy  relief,  and  on 
Thursday  the  24th  he  gave  notice  that  bonds  mentioned  in  that 
call  would  be  redeemed  immediately  on  presentation  at  Wash- 
ington. Even  this  was  too  slow,  and  on  the  25th  Mr.  Sherman 
telegraphed  to  New  York  to  purchase,  for  the  sinking  fund, 
any  of  the  five  or  six  per  cent  bonds  of  1881  not  embraced  in 
his  call  of  21st  inst.,  to  an  amount  not  over  $10,000,000, 
at  par  and  accrued  interest.  As  soon  as  this  was 
known,  bonds  began  to  come  in,  but  the  whole  amount 
purchased  up  to  the  close  was  only  about  $5,500,- 
000.  The  moral  effect,  however,  was  considerable,  and 
rates  for  money  fell  off  to  6  per  cent  and  M  per  cent  a  day, 
and  from  that  to  plain  6  per  cent.  Investment  securities,  in- 
cluding Government  bonds,  were  strong  until  the  spasm  in  the 
money  market  came.  Speculative  stocks  were  very  strong,  and 
advanced  materially  in  the  early  part  of  the  month,  and  were 
pretty  well  sustained  at  their  high  prices  until  the  pressure  in 
money  became  severe.  There  was  considerable  fluctuation  ia 
prices  for  a  few  days  prior  to  the  25th,  and  on  that  day  a  serious 
break  took  place  which  carried  stocks  down  very  heavily.  The 
re-action  on  subsequent  days  was  sharp,  and  before  the  close  of 
the  ironth  a  good  part  of  the  decline  was  rec<  vered. 

Foreign  exchange  ruled  with  some  firmness  until  the  dis- 
turbance in  money  began,  and  then  rates  were  entirely  de- 
moralized. On  the  1st  of  February  the  bankers  who  had 
attempted  to  quote  on  the  new  method  of  percent  values  aban- 
doned this  and  returned  to  the  former  custom. 

The  following  summary  shows  the  condition  of  the  New  York 
City  Clearing  House  banks,  rate  of  foreign  exchange,  and 
prices  of  leading  securities  and  articles  of  merchandise,  on  or 
about  the  1st  of  March  in  1879.  1880  and  1881: 

STATISTICAL  SU-MMAKV  ON  OR  ABOUT  MARCH   1.   1879,   1880  AND  1881,. 


iV«w  York  Cily  Banks— 

Loans  and  mscounts $ 

Specie : 

<  ireiilation 

Net  (lt'iM)sit« 

lAiga,\  teiidcra 

Legal  i-eserve .., 

Kesi^ive  held f 

Surplus $ 

Vowu,  ihild,  ExeJuniffe— 

Calfloans 

Pi'iine  paper,  six  ■  y  days 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days.. 
VntUd  SUtten  Bitnds — 

6s,  18:il,couiM)n 

68,  cuiTeucy,  1898 

58,  1881, coupon 

4^28,  1891,  coupon 

48  of  1907,  coupon 

Kailrouil  Sloeks — 

Now  York  Central  &  Hud.  Rlv. 

Kiie  (N.  Y.  L.  E.  &  W.) 

lake  Shore  Ac  Mlcli.  Southern. 

Michigan  Ceutral 

Chiuago  Roek  Island  &  Pacitlo 

Illinois  Cent  ml 

Chicago  Ai  NiUthwestem,  com. 

Chicago  Miiw.  &  St.  Haul,  com. 

Delaware  l,ack.  &  Western  .. 

Central  of  New  Jersey 

Utrcfianiiise — 

Cotton,  iVIiddl'g  Uplands. $  lb 

WooU  American  XX ^  lb. 

Iron,  Auicr.  pig.  No.  1..^  ton. 

Wheat,  No.  2  red  win. 9  bush. 

Corn,  Western  mixed.. ¥  bush. 

Pork,  mess 9  hhl. 


1881. 


316.5^4.400 

5s.074.'2OO 
16, 181. 000 
29li.547.30o 
15,048,000 
74.136,81' 
73,1 22,2(10 


defl.0i4. u;^o 

4®6  +  %  p.  d 
Nominal. 
527e<l. 
4SU'( 

101 

128 

100% 

1U»8 

112'8 

IH^ 

124 

112 

133J3 

129ii! 

I21I9 

1061-3 

1  1:1^ 

103 

119l6 

38*45 

Zl  50325  50 

I  19>8-I  20 

55'«<»57'a 

16  003)16  25 


1880. 


293.54.'5,C00 
57,413.300 
21.174.000 

271,012.800 
14.168,000 
67,753,201 
71,581.3   I 


3,8.se,luu 

595  Is 
51  ■  d. 

4  84',»4  85 

103  Bg 

126^ 

lU.!** 

108 

loo's 

132 

4-.!lB 

108  3t 

!t.:il 

1.1 1 

ltl2 

80  »a     . 
92  >s 
87  "4 

ISlis 
46®r>7 
...  a>40  00 

1  49'ao  1  50 
5(i'<»59 

I2  50a>... 


1879. 


246,716,900 

16,45l>..')0O 
IH.232..100 
213,429.700 
■l-J.6ol,800 
53,357,425 
5h.1Oh.30O 


.^,75U,H75 

3's«4 

49  "ad. 
185%-18S1» 

10608 
12 1 'g 
104  »8 

10638 

100% 

117 

25 13 

71 

87>« 
I31I9 

82 

56>8 

37''s 

SO 

38 

9is,g 

28*35 

17  003 18  00 

1  1331  13>4 

44»47 
9  75  a 


NEW  YORK  CITV  B,VNK  MOVEMENTS  IN   FEURUARV. 

The  statements  of  the  New  York  City  Clearing  House  banks 
in  each  week  of  February  were  as  follows: 
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N.  T.  CTtT  Bank  Statement*. 


lK>ansand  dlscounU.. 

Specie 

Clrculatlim 

Not  deposits 

lA>gal  tenders 

Ijegal  reierre 

Reserve  neld  


Surplus. 

Bance  of  eall  loans. . . 
Rate  of  prime  paper  . 

•  OeBcit. 


Ffb.  5. 


t316.002.POO 
67.80»,700 
1S,.'W.S.»D0 

807,0K7.!i0ll 
15.9»7.500 

|7«.T74,!tOO 
83,(W1,S00 


t6,82>),UU0 


Feb.    12. 

Mir.139.100 
«-.«0'>.«00 
1S,.'«2..'M)0 

:<07,II24,300 
IS.MIl.OOO 

t7ft.flSl,07l5 
s<i..S4fl.noo 


I«,at)5.sa5 

5®5S< 


Feb.   19. 


t320.«O7.SlX) 
(1.V849.600 
18.23tf,50C 

307,71  H.  100 
14,687.200 

(7<),929.&2S 
80.73d.fi00 


tJ,8U7,27S 

nam 


Feb.    20. 


t  Plus  1  per  cent  a  day. 


t  Nominal. 


The  total  transactions  at  the  Stock  Eiehange,  compared  with 
previous  months,  were  as  follows: 


U.S,  Govemm't  bonds 

State  bonfls 

Bivilroad  l>onda 


Bank  stmcks... shares 
Bailronds.  Ac,     " 


Nov. 


$4,761,500 

1,673,400 

58,r)02,!)00 


1,241 
9,856,266 


Dec 


$2,828,200 

2.035,000 

63,817,485 


872 
10,762,581 


Jan. 


$2,084,600 

973,600 

58,195,8B0 


1,087 
13,001,871 


Feb. 


$2,713,100 

2,490,900 

42,042,150 


664 
1^,132,323 


CM)SraO  PRICES  OF  GOVEESMENT  SECCEITUSS  IN  FEBRUAUT.  1831. 


Feb. 


1.. 
2-. 
3.. 

■a.. 

5-. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 


6«, 
1881, 
coup. 


5s, 
1881, 
coup. 

I 


100% 
loo's 


100=8 


4ia», 
13U1 
coup. 

n2M 


11238 

8. 


8. 
11258 


4a, 
1907, 
coup. 

112^ 
112ifl 


11213 

112% 
1125^ 


113 

II314 

113>4 


6s, 

Cur., 
1898. 


Feb. 


18-. 

19.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 


Open 
High 
Low. 
Clos. 


6», 
1881, 
coup 


101% 


101% 
101% 
101% 
101% 


5». 
1881. 
coup. 


101 


100% 
Holl 


10038 

L0038 


100  >2 


s00% 
101 
100% 
100  la 


4>a', 
1891, 
coup. 

112'8 
112% 

8. 
112% 
day.. 


112% 
111% 


8. 
11218 


II2I4 
112'8 
111% 
11216 


4», 
1907, 
coup. 


114 
llS'e 


113H! 
1127, 

1123d 

112% 


112% 


11258 
114 
112% 
112% 


OS, 
Cur., 
1893. 


OLOSma  PKICE3  OF  CONSOLS  AND  U.S.  8B0UK1TIES  AT  LONDON  IN  FEU. 


Feb. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 


to     a 


937l6 
989iB 

98»,6 
9S»i6 

987i6 


987i6 

981118 

9S9l6 

98liis 
9811,6 
98I3ifl 


981316 
991  IS 

995ip 

99316 

99'l6 


5s  of 

1881. 


103 14 
IO314 
103  »8 
1031a 
10318 

8. 
IO318 
103 18 
10318 
103 14 
103 14 
10314 

8. 
1033g 
103% 
103% 
103% 
103% 


413s 

"/ 

1891. 


lloHi 
U512 
II5I3 
11514 
II514 


II5I2 
115% 

iiriis 
X1412 
11412 


is  of 
1907. 


1161s 

IICI4 

II6I4 

116 

116 


116 

116 

115'8 

116 

116 


1141a  II6I9 


1141a 
1141a 
I1413 
1141a 
114% 


11614 

11618 

116 

IIS'b 

1161s 


Feb. 


19 

993i6 

20        

21 

'>2 

993ie 

993i6 

23 

995;6 

24 

99^16 

25 

995i6 

26 

9914 

27 

28 

993i6 

Opening  . . 

Higliost. .. 
Lowest  ... 
Closing  ... 
S'ce  Jan.  1 
Higli&st... 
Lowest . . . 


o     a 


93',8 
9n6jB 

98Ti6 

_993i6 
995i6 

985i6 


5s  0/ 

1881. 

103% 

S. 
IO314 
IO314 
103ie 
103 
10318 
103  % 

S, 
103 14 

103 14 
103% 
103 
103 14 

lOlia 
103 


4  las 
18D1. 
1141s 


H4ia 
1141.2 
1141a 
11414 
114 14 
II414 


II414 

1151a 
115V. 
XI414 

XU'4 

Hi 

11414 


is  of 
1907. 

11658 


1161a 
II6I4 
1161a 
U6ia 

lien 

11014 


II6I4 
1161s 

11653 

115-8 

11614 

II714 
lla's 


The  followiag  table  will  show  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miseellaaeous  stocks  at  the  New  York 
Stock  Exchange  daring  the  months  of  January  and  February: 

EANGE  OF  STOCKS  IN  JANDART  AND  FEBRnARY. 

January. . February. 

BAILROADS.  Dic.31.   Liw.    Hiffh..    Jan.  31.  Low.   Htgh.  Feb.  29. 

Albany  &8u8(i'lianna    120        12413    120        '"'        '     ' 

Bos.&N.Y.Air-L.  pf    46  43  43 


75 

74 


•36 


Buff.  Pittsb.  &  West. 

Do       do      pref- 

Bnrl.  Ced.  Kap.  &  No 

Canada  8outliom 

Cedar  Falls  &  Minn  . 
Central  Iowa 

Do        Istpref 76 

Central  of  N.  Jersey.      84%      82 13 

Central  PacUlo 92% 

Clies.  A  Obio 24% 

Do         Istpref.       34  ig 

Do         2d  pref.      26 
Chicago  &  Alton 154 

Do  pref.  *150 

Chic.  Burl.  &  Quincv.     1 79  % 
Chic.  Mil.  &  St.  Paiil-    114ia 

Do  pref.    124 

Chic.  &  Northwest...  xl27% 

Do  pref.     141 

CIiic.&  Rock  Isl..  new 
Chic.  8t.L.&  S.Oil'ns 
Chic.  8t.P.  Miuu.&O, 

Do  pref. 

Cln.  San.  &  Clev 

Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
Col.  Cliic.  &  Ind.Cent. 

Danbury  &  Norwalk 70 

Del.  Lack.  &  West'i-n.    lOiiia    107 
Denver  &  R.  Grande 
Dubuniie  &  Sioux  C. 
Frankfort  &  Kokoiuo 
Ha,iuiibal  &  St.  Jo 

Do  nret. 


138 14 
41 
48% 
93I4 

"96" 

1291s 

21% 


73 
69  <3 
16 
36I3 


86 

20% 

32% 

23 
149 
153 
1673^ 
109 14 
122 
I2314 
13973 
131% 

40 
,45 

95 

44 
X88 
I2714 

19% 


79% 

84 

24% 


86% 
83 


48% 
103% 


Harlem 197 


Houst.  &  Tex.  r;«ut..  73 
Illinois  Central ._..  .  127% 
Indiana  Bl.  &  West...  51% 
Int.  &  Gt.  Northern,     t.31 

Jollet  &  Chicago •117 

ICuok.  &  Des  Moines 

Do  pref 


81 

90 

25% 

44 

79% 

94 

9314 

2514 

36 

27 
156 
153 
132% 
I2414 
132 
136 
147% 
142 

57% 

51 
109% 

49% 

97% 
134 

27T8 

70        

Xl25%xl21i4 
82%      99%      96 
85        *80 

27        

57I4      53 
110     xl05% 
197 
73 
135 
75 
65 
130 
24% 
56 


43 

37 

6UI4 

69 

86 

19% 

31 


122      tl22 
52% 
42 
60 14 
78% 
89 
20% 
31 


69 
78 
20% 


92 

x89 
24% 
34% 
26% 

150 

i'6fi% 

11558 

tl27 
128 
139^8 
134% 

55 

47% 
105 

46 
X8914 
128 14 

25% 


S3 
20 
44% 
100% 


9OI4 

80% 

22 

33% 

23% 
134 
149% 
160 
101% 
117 
117 
131% 
129 

52 

40% 

91 

41% 

81 
128% 

2114 

73 
114% 

89 

80 


103 

84% 
2314 
31 
24% 


112 

9314 

26% 

37% 

2714 
15014x133 
149%  "130 
173 
117% 
126% 
I3411 
145 
ISO's 

65 14 

49% 
107% 

47% 

9278 
131 

27% 

76I4 
12314 
109% 

82% 


163% 

lOii 

120 

131% 

134% 

133% 

57 

43 

98 


85 
"23% 


11958 
99% 
^30 


67 
124 

50% 

50 
130 

14 

41 


69 

132% 

73 

65 


47% 

94 
133 

63 
126 
{36% 

63% 


55 
IOII4 


OO"* 
10758 
200        

75  60% 
133     xl30 

73        

71%    


23% 


19 
53 


24 
56 


Railroads.  Dec.  31. 

Lake  Erie  &  West. ...      42% 

Lake  Sliore 134% 

Louisiana  &  Mo. Rlv 

Louisville  &  Nasbv..       89 
Louisv.  N.  A.  &  Chic.       60 

Manhattan 34 

Manhattan  Beach  Co.       30 
Mar'tta  &  Cin.  Ist  pf.        9% 
Do  2d  pf , 


. January. .  . February. ^ 

Ijow.    High.    Jan.  31.  Low.   High.  Feb.  29, 


33% 
127»t 
16% 
x37 
58 
3214 
34 
9 
6 


50 
135% 
26 
94% 
77 
40% 
36 
M'8 
9% 


5014 
129% 

23 
x87% 

76 

38% 
•32 

11% 
8 


49% 
118 
19 
79 
75 
35 14 
34 

9 

7 


Memphis  &  Cha'ston 41 


Metro\H)litan  Elev. 

Michigan  Central 

Mo.  Kans.  &  Texas  . . 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Essex 

Naahv.  Chatt.  fi  St.  L. 
N.  Y.  Cent.  &  Hud.  r. 
Now  York  Elevated  . 
N.  Y.  Lake  Erie  &  W. 
Do  pref. 


10 
125 
4158 

"21% 


104 
120 
40% 


N.  Y.  N.  II.  &  Hartf 'rd  *175 


20% 
119 
75  63 

xl54%    147% 
124     xl23 
505,      47% 
904 


3058 

■31" 
6658 
24 
3314 
•96 


51% 


83 
178' 
23 
85 
32% 
64% 
23% 
36% 
97% 
219% 
27 14 

sm 

127 
39 


Y.  Ontario  &  W 
Do       do       pref. 

Northern  Pacific 

Do  prof. 

Ohio  Central 

Ohio  &  Mississippi... 

Do  pref. 

Panama •210 

Peo.  Deoat.  &  E'ville.      2314 

Pliila.  &  Reading 

Pittsb.Ft.W.&C.guar. 
Pittsb.  Titusv.&  Buff. 
Do  do  pref. 
RensserrA  Saratoga. 
Rome  Wat.&  Ogdeus. 
St.  L.  Alton  &T,  H.. 

Do  pref 110% 

St.L.I.Mt.  &  So.,assd.       54%      52% 
St.  L.  &  S.  Francisco. 

Do  pref. 

Do         Ist  pref. 
St.  Paul&Dulutb... 

Do  pref. 

St.  Paul  Minn.  &  Man 

Texas  &  Pacific 

Union  PacLflo xll2% 

Wab.  St.  L.  &  Paclflo.      4514 

Do  pref.       8658 

Telegraph. 
American  District ...    x55 

American  Union *70 

Atlantic  A  Pacific...    x33 
Western  Union.. x81% 

£XPRES8, 

Adams 122 

American 644 

United  States 53 


117 
126% 

48 

90 

27% 
124% 

7514 
155 
xl23 

5278 

95 
180 

4278 

90 

37% 

67'8 

3358 

45 
111 
231 

3958 

70 
134 

43 


114% 
I2014 

45% 
192 

23% 
122^8 

73 
14314 
xl23 

48% 

89% 
178 

4158 


113 
108 
39% 


59% 
133% 

38 

94% 

77 

40% 

35 

14 
858 

42% 
126 
122 

50% 


52% 
124% 
33 
86 

36% 

"ivi 

7 

ii«»i 
11214 

42% 


36 
65% 

30 
42% 
101% 

'so" 

6314 
130 
40% 


45 

62% 

99 

36 

72 

86 

42% 


130 
28 
40 


44% 
61 
97 
34 
71% 
83% 
41% 
107% 

4258 

82'8 

53% 
09 
34 
80% 


Wells,  Fargo  &  Co. 

Coal  and  Mining. 
Caribou  Conaol.  Min . . 
Cent.  Arizona  Min  . . . 
Colorado  Coal  &  Iron 
Consolidation  Coal. . . 
Cum.  &  Elk  L'k  Coal. 
Doadwood  Mining... 

Excelsior  Mining 

Ilomcstake  Mining . . 

f*a  Plata  Mining 

Little  Plttsl)'g  Min.. 
Mariposa  L'd  &.  Min. 

Do  pref,. 

Maryland  Coal > . 

New  Central  Coal.  .. 
N.Y.«8trait8V.  O.&I. 
Pennsylvania  Coal. . . 
Ontario  Silver  Mlu'g. 
(lulcksilver  Mining . . 

Do  pref. 

Silver  Clift  Mining  .. 
Standard  Cons.  Min'g 

Stormont  Mining 

VARions. 

Boston  Land  Co 

Boston  Water  Power. 

Canton 

Del.  &  Hud.  Canal... 
Jerome  P'k  Imp. Co. 
N.  Y.  &  Texas  Land. 
Orea'uR'yitNav.Co. 

P.icittoMiii 

Pullman  FalacB  C  »r. 
Sutro  Tuuuel 


118 

'214 
4% 
36 
36 


120 

6258 
51% 
112 


*6 

-29 

9 

•2 


•22 
*29 

■21.5" 
*33 
*12 
'52 

"22% 
2% 


12 
52 
9214 

x35 

I3414 
51 
146 

»15, 


2I4 

4 
35 
35 

"13" 

6 

27% 

9 

1'8 
% 
1% 
23 
27 
63 
245 
33% 
13 
53 
3I4 
x21% 
l''« 

10% 

13 

53 

8959 

8t% 

31) 
133 

45% 
110 
1% 


135 
33 

54 
135'8 

62% 

51 

71 
102 

41 

73 

90 

53 
128% 

50% 

91 

71 
96 
49% 
120% 

131% 

71 

61 
121      ■ 

3% 

514 
47% 
43 


132 
38 

49% 

129% 

58% 


x97  , 
'71% 


I8I4 
118 

70 
140 
120 

43% 

82% 
177% 

30% 

80 

35% 

64% 

2.i,% 

36% 
102 
226 

32 

50 
130 

40 

60 
134 

30 

39 
113% 

5214 

42 

61 

90 

26 

"8914 
49 


25% 
124 

93% 
I5II4 
130% 

50^8 

92% 
180 

43% 

80 

47% 

77% 

35 

46% 
112% 
226 

41% 

73% 
134 

4014     

60        

136        

30        

52%       40 
140     xl20 

66%      57% 


20% 
120 

81 
14t>4 

125 
47 
85% 
•175 
JSSH 

"  44% 

eass 

28''8 

4114 


353g 
63  H 


49% 
120     Xl03%xl21''8xll4i4 


49 
69% 
98 
40 

"93" 
6I14 


42 
'61% 
91% 


52% 


14 

29 14 

9 

5 14 

3 

3 

30 
32 
68 
245 
34 
16% 
58 

4^8 
x23% 

III4 
13 

63 
109 14 

8973 

36% 
10714 

57% 
151 
158 


47 '8 
X38% 

62 

83% 

48 

115% 

1-28 
7078 
60 

'lis 


4% 
46 
t43 

niia 

*0% 
•27% 


39 
x77 

59% 
66 
40 
99 

123 

66% 

52 
117 

3 

4 14 
40% 
33 
36 
I214 

6 
26 


51% 
x92i4 

7414 
S5 
49 
120 

134% 

71 

60% 
120      ' 

3 

7 
50% 
42% 
39 
12% 

6 
23 


43% 
X8378 

68% 
72 
42 
106% 

131 

68 

*54 

•117 


47 


28 


3% 
*2 
•3 
27 
2914 


3% 

3 

5 
27 
27 


8 14 

7 

9 
33% 
35H 


414 


28 


230 
*33 


55 

x'is' 


•53 
103 


35% 
14 

56 

458 

23% 
1% 


I214 
50 
102 


30 

19% 

63% 

5% 

x27 

278 


1214 
56 
111 


14% 


x24% 
1% 


*50 
IO7I4 


36% 
169 
52% 

"'iii 


33 
159% 

437, 

139% 

1 


38% 

190 

6214 

111% 

1% 


•34 

175 

54% 
131 

1 


•Prices  bid.  t  Prices  a.sked.  J  Ex  privilege. 

BANKERS'  STERLING  E.X0H.VNOE  {POSTED  RATE31   FOB  FEBEU.UiY,   1881. 


Feb. 

60 
days. 

De- 
mand. 

Feb. 

60 

days. 

De- 
mand. 

Feb. 

60 

days. 

De- 
mand. 

1... 

2.... 
3... 
4..., 
5.... 
6... 

4-83 
4-83 
4-83 
4-83 
4-83 
S. 

4-86 
4-36 
4-86 
4-86 
4-86 

12.... 
13.... 

11:::: 

10.... 
17.... 
13.... 
19.... 
20 

4-83 

8. 

483% 
4-81 
4-84 
4-84 
4-84 
4-81 
S. 

4-80 

■4'86%' 

4-87 
4-87 
4-87 
4-87 
4-87 

23.... 
24.... 
25.... 
26... 

27.... 
23.... 

Range 
High 
Low. 

4-83% 
4-83 
4-81 
4-80 

B. 

4-79 

4-86 
4-85% 
4-83% 
4-82% 

■4'8i% 

7.... 

8.... 

9.... 
10... 
11 

4-83 
4-83 
4-83 
4-83 
4-83 

4-80 
430 
4-80 

4-88 
4-30 

^•81 
4-79 

4-87 

21.... 

4-8  4 
...Holi 

4-86% 
day 

4-81% 

•Prices  bid. 


t  Prices  asked. 


;  Ex  privilege. 


IMPORTS  AND  EXPORTS  FOR  JANUARY,  AND 

FOR   SEVEN  AND  TWELVE  MONTHS  ENDED 

JANUARY  S\,  1881. 

[Prepared  by  the  Bureau  of  Statistics,  i 
Below  is  given  the  seventh  monthly  statement  for  the  fiscal 

year  1880-Sl  of  the  imports  and  e.iports  of  the  United  SUtes. 
The    excess    of   exports    of  merchandise,   stated  in  specie 

values,  was  as  follows  ; 


March  5,  1881.] 
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Month  ciiilral  January  31.  1S81 $28.01f!.1J8 

Moiilli  ended  Jaimiiiy  31,  1880 11,7«H.(In.5 

Seven  moiitliB  ended  .January  31, 1881 lflO,OV.'fi,!)l:) 

Seven  months  ended  .lainiary  31,1380  148,300,103 

Twelve  months  ended  January  31,  1881 210,001,7.^2 

Twelve  monthfi  ended  January  31 ,  18S0 237.4.51;, 1  fiO 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion  was 
as  follows: 

Month  ended  January  31, 1881 ^,28'j,:il3 

Month  ended  January  '•> 1 .  1880 1  (!">.. ">(i.5 

Sevcnmonthsended  January  31,1881 72,64(),3:!9 

Seven  months  ended  ,ranuary  31.1880 75,1  •;.^,  130 

Twelve  month.s  ended  January31,  1881 73,34(i,(i00 

Twelve  months  ended  January  31,  1880 68.21  1,3."jO 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  January.  1881,  and  for  the  seven  and 
twelve  months  ended  Jan,  31,   1881  and  1880.  re.spectively,  are 
presented  in  the  following  tables,  all  in  specie  values: 
(Corrected  to  February,  1881. J 

MKIIi;iIANI>ISK. 


1881.— Exports— Koines  tic 
ForelKU  . 

Total 

Tmports 

Excess  of  e-vports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$74,077.2i;8 
45,1G0.7!»0 


For  the 
mouth  of 
Januari/. 


$71,917,333 
2,iriil.8U.-) 


iJ28,Sm),43« 


G5,4G9,041 
1. 152!).]  32 


$06,997,173 
55,208,488 


$11,788,685 


/••<»r  I  lie  7 
months  entl 
at  Jan.  31. 


.$5 11,40!  ,,■5 13 

_0.(!32a!i2 

.i!.")51.6f(3,i>ur) 

300,4(10.722 

$190,u'20,S)43 


$483,397,772 

(i,.574,347 

$189,972,1 19 

341,003,010 


$148,309,103 


INTERE3T-BEARINO   DEBT. 


Oharaeler 
of  Itsue. 


68,0r.War. . 
6s  of  1881.. 
68  of  1881.. 
5s  of  1881 .. 
4'3»of  18<)1 
48  of  1007.. 


48.  rof .  otfs 
Ss.navyp.fd 


Author- 
izing Act. 


Mar.  2,'01 
.Inly  17,'01 
.Mar.  3.'03 
July  14, '70 
Jidy  14, '70 
July  14,'70 


Feb.  26,'79 
July  23,'08 


Vhen 
Payabte. 


July  1,'8I 
Junc30,  '81 
June30,  'HI 
May  1,'81 
.Sept.  1,'01 
July  1,1007 


Aggreg.ato  of  Interest-boarinff  debt. 


AmowU  Outstanding. 


Regittered. 


110.^52.950 
40,322.700 

323,218,7.^0 
177.4:M.300 
53<l,70!,3.50 


Coupon. 


$710,350 

33,787,050 

10,893.400 

140,101.900 

72,5il5.70O 
201,800,700 


$1,194,202,950  $465,850,300 
$782,7!;0 
14,000,000 


$1,674,935,000 


Fov  the  1 2 
months  eiid- 
cil  Jan.  ;i  1 . 

$882,010,091 
14,7r)0,l  10 

.fS90.7(iO,'_'(14 

08(i,7.')H,.lf>2 

.$210,001,7.j;i 


$761,530,007 

1 1 ,217,737 

$772,747,804 

535,235,044 

!p237^452,106 


OOLD   AND  SILVER— COIN  AND  IIIIECION. 


1881,— Exports— Domestic  .. 

Foreign 

Total 

Imports 

Excess  of  imports  over  exports 
Excess  of  exports  over  imiwrts 

1880.— Exports— Domestic  . . 
Foreign  . . . 

Total 

Imports 


$1,219,17 
188,004 


$1,407,781 
5,090,121 


$4,282,343 


$824. OOP 
594,433 


$1,418,498 
1,584,061 


Excess  of  export*  over  imports  $. 
Exeeas  of  imports  over  e x ports i 


165,565 


$6,412,312 
2,336.754 


$9,379,006 
82,019,405 


$72,640,339 


$6,979,192 
3,507.610 


$10,480,802 
85,071,932 


75,185,130 


$8,811,013 

7,224,170 

$10,035,183 

89,381.783 


On  the  above  issues  of  bonds  there  is  n  total  of  $2, 795, .597  iiitert^t 
over-due  ami  not  yet  culled  for.  TUe  total  current  accrued  lutenxtt  to 
date  is  $11,789,053. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over^luo  debt  yet  outstnndtne,  which  Inis  never 
been  pre.scnte<i  for  piiyment,  of  $0,598,725  piineipal  and  $70l),29'i 
Interest.  Of  tills  interest,  $593,586  is  on  the  prineipal  of  ealli'd  bonds, 
wliieli  principal  is  as  follows:  5-208  of  1802,  $374,0.50;  ilo  1864, 
«05,8o0;  do  1805,  «77,0.>0;  (Mmsols  of  1803,  $502,830;  do  1807. 
$1,039,750;  do  1808,  $309,700;  10-40»of  1804,  $1,191,000;  3'«  cei-U., 
$5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue, 


Old  dennind  notes 

Legal-tender  notes 

Certifleate«  of  deposit 

Gold  certificates 

Silver  cortiflcatcs 

Fractional  currency  J 


Authorising  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '02 ;  July  1 1,  62 ;  Mar.  3,'03 

Juno  8,  '72 

•March  3,  '03 

Fcbnmry  28,  '78 

July  17,  '62;    Mar.  3,i  ~, .  «„«  -iAi 

•63;    June  30,  '64}  «15.520,347 

Less  amt.  est'd  lost  or  destr'ycd,  act  J'e  21,'79      8,375,934 

A({gregate  of  debt  hciring  no  interest $416,276,864 

Dnclaimed  Paciflc  Railroiid  interest 8,450 


A  mouiU. 


$60,695 

346,681,016 

7,905,000 

6,541,480 

47,884,260 


7,144.413 


KECAPITUI^TION. 


$T3,34e,000 


$18,000,900 
6,977,122 


$24,078,088 
93,189,447 


68.211,359 


TOTAL  MERCHANDISE  AND  SPECIE. 


1881.— Exports- Domestic  . 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imparts 
Excess  of  impoits  over  exports 

1880.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  export.'* 


$73,136,510 
2,343.499 


$75,485,009 
50,8.50.914 


$24,634,003 


$66,292,107 
2,123.5t;.5 


$6!*.41.5,07-.; 
50,792..5f,2 


$11,023,1^0 


.$347,903,825 
12,.50S,900 


$oOO,17:i,731 
442,486,127 


117,086,604 


$190,376,904 
10,081,957 

$100,458,921 
427.334,948 
#73,123,073 


$890,821,107 
21,974.280 


$912,795,387 
776,140,235 


$136,055,152 


$779,531,033 
18,194,859 


.$797,V2.i,892 
028,485,091 


$169,240,801 


The  following  is  a  statement  showing,  by  prineipal  custom- 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  January,  1831: 


Interest-bearing  debt  — 

Bonds  at  6  per  cent 

Bonds  at  5  iKsr  cent 

Bonds  at  4^  per  cent. . 

Bonds  at  4  jicr  cent 

Refunding  certifleates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debton  which  int. has  ceas'd  since  maCrity 
Debt  tearing  no  interest — 

Old  demand  and  legal-tender  notes. 

Certificates  of  deixisit 

Gold  and^ilvor  certitlcates 

Fractional  currency 


Amount 
Outstanding. 


$202,266,550 

469.320,650 

2.50,000,000 

738,565,050 

782,750 

14,000,000 


$1,674,935,000 
6,598,725 

346,741,711 

7,965,000 

54,425,740 

7,144,413 


$416,276,864 


Jnteretl. 


$14,585,250 
760,292 


8.466 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest . 

„     Total $2,007,810,600       $15,353,909 

Total  debt,  principal  and  interest,  to  dote $2,113,164,589 

Total  cash  in  Treiisury 233,208, 176 

Debt,  less  cash  in  Treasury,  Mar.  1,  1881 $1,879,956,412 

Debt,  less  cash  in  Treasury,  Fob.  1,  1881 1,801,799,568 


Customs  Districts. 


Baltimore,  Md 

Beaufort,  8.  C 

Boston,  Ac,  Moss 

Brazos,  &e  ,  Texas 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Chiimplain,  N.  Y 

Charleston,  8.  C 

Corpus  Chriati,  Texas  . 

Detroit.  Mich 

(Jalvestoii,  Texas 

Huron,  Mich 

Key  West,  Florida 

Minnesota.  Minn 

Mobile,  Alabama 

New  Orleans,  La... 
New  York.  N.Y.... 

Niagara,  N.  Y 

Aorfolk-,  *(^..  Va... 

0.<\v('gatcliie.  N.  Y '. 

Pas.sii.mEii|noddv,  Me 

Pearl  Kiver,  Mies 

Pensiicolii,  Fla 

rhil.idelphia.  Pa 

Portland,  kc,  Me 

KIchniond.  Va "."     " 

Baluria,  Texas .......! i 

San  Francisco,  Col. . 

Savannah.  Oa 

Vennoiit,  Vt 

Willamette,  Oregon 

WillniUKton,  N.  C " 

All  other  customs  districts. 


Imports. 


Total ■■■■ $4.5, 


$1,273,849 

45,647 

4,448,448 

141,327 
2,409 

289,196 
63,312 

119,621 
40,817 
26.622 

114,308 

372,123 

125,580 
10,820 
17,511 
68.675 

820,345 
32,214,075 

291,337 
13,991 
83.728 
43,00(i 


Domestic 
Exports. 


1,488 

1,497.941 

103, 103 

3.001 

20,032 

2,240,232 

101,182 

298,133 

0,328 

0,091 

150,342 


',160,790 


.$3,668,903 

34,505 

5,253,904 

90.371 

141,84^ 

15,887 

4,8: 

10i!,s49 

2,406,23li 

42,897 

105,815 

4,010,220 

610.979 

38,30(1 

69.203 

1.884.93.3 

10.099,470 

2;J,028.027 

2,381 

2,002,350 

10,478 

20,058 

00,398 

202.084 

2,280,588 

008.077 

101,359 

53,997 

3,811,305 

2,990,908 

llt),279 

330,034 

5.55,109 

148,562 


Foreign 
Hxporls. 


$71.917.333  $2,159,893 


$1,418 

04,654 
103,203 


5,205 

3,350 

49.217 

79.026 

592 


Decrease  of  debt  during  the  past  montb , 

Decrease  of  debt  since  June  30, 1880 

CDRRENT  LlAnil-ITIES— 

Interest  due  and  unpaid 

Debton  which  interest  hjts  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  8.  notes  held  for  redemption  of  eertificjttes  of  deposit. 
Cash  balance  available  Mar.  1, 1881 

Total 

Available  Assets — 
Cash  in  the  Trejisury 


$11,843,155 
62,215,882 

$2,795,507 

6,508,72.5 

760,292 

64,425,740 

7,965,000 

100,662,822 


$233,208,176 
$233,208.176 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  BV  TIIK  UNITED  STATES. 


27,902 
1,738,705 


447 

29,u;7 

2, (WO 
53,935 
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T/fE  DEBT  STATEMENT  FOR  FEBRUARY,  1881. 
The  followin.ar  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  February,  1881: 


Character  of 
Issue. 


Central  Pacidc  .. 
Kansas  Piicilio  . . 

Uni<m  Paciflc 

Central  Br.,  U.  P. 
Western  Pacific. 
Sioux  City  &  Pac. 


Total $04,623,512 


Amount 
outstanding. 


$23,883, 120 
0,303,000 
27,230,512 
1,000,000 
1,970,500 
1,028,320 


Interest  paid 
by  U.  S. 


$19,509,787 
^,183,883 
20,872,373 
1,. 309,808 
1,372,604 
1,220,049 


*49.528.506 


Interest 

repaid  by 

transportat'n 


$3,376,530 

2,503,245 

7,990,602 

79,r05 

9,367 

114.530 


$14,079,707  $34,793,660 


liatanee  of 

interest  patd 

by  U.  S. 


$15,544,979 
2,680.637 
12,873,711 
1,223,516 
1,363,297 
1,105,518 


The  Piioiflo  Railroad  bonds  are  all  issued  under  the  a<^ts  of  July  1, 
1862,  and  July  2. 1864;  they  are  registered  bonds  in  the  denoiuinatioBs 
of  $1,000,  $3,00tt  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  yeara  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
March,  was  issued  this  weelt.  It  is  based  upon  the  actual 
returns  from  A«stant  Treasurers,  depositaries  and  superintend- 
ent«  of  mints  and  assay  offices : 

LIABILITIES,  MARCH  1,  1881. 

Post-ofliec  Department  account $2,414,927 

Disbursing  officers'  b.ilanc«8 18,966,122 

Fund  for  redemption  of  notes  of  national  banks  "failed,"  "  in 

liquidation,"  and  "reducing  circulation" 36,'i.56.444 

Undistributed  assets  of  foiled  national  banks 476,507 
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Fire  per  cent  fund    for    redemption    of    national  bank 

Qotell,  *14.' 

Fund  fiir Vedomptiou  of  national  bank  gold  notes 


•Currency  and  ininor-coin  redemption  account 

Fraetiomil  silvcrKioiu  redemption  account 

Intercut  accouiit ■ ,•  -;  •  ■  v "  .i'  •  "A" ' " ' ; 

Interest    account,   Paclflo    Kailroads  and  L.  &  P.    Canal 
(^  

Treasurer  U.  S.,  aRcnt  for  payiiiK  interest  on  D.  C.  bonds — 

Treasurer's  transfer  checks  and  drafts  outstanding 

-Treasurer's  general  account— 

Interest  dull  ai>d  unpaid 95,016,.')53 

Matured  bonis  and  interest 1,584.380 

Called  bouds  and  luterest 4,965,036 

Oldocbt      809,601 

Gold  ciMtificates 6,541,480 

Bilv-ci  cfitilleatcs 47.884,260 

Certilliiiti-Kof  tieposit 7.965.000 

Balauue,  iucludiug  bullion  fund 158,.i42.647 


,088.424 

425.4'20 

4,602 

77.433 

73,807 


31,280 

33:,'207 

9,271,310 


Total  Treasurer's  general  account — 
Less  unavailable  f uuds 


$233,908,9.^8 
700,781 


-$233,203,170 


$316,231,670 

ASSETS,  MARCH  1,  1881.  ^  _  ..„ 

-Gold  coin ^IHT^'ln? 

Gold  bullion ?H''?.'^?r^ 

standard  silver  dollars •^?'o,o'A-a 

Fraclimial  silver  coin — ..''S-^'orlo 

•Silver  bullion ^'2?S'..2,1 

Gold  ccrtitlcates ini^i-jr'^ 

Silver  ccrtili.ates l^'SS^'i  w. 

United  .States  notes ^7'r9i^'S!^. 

National  l)ank  notes ■*'V,V'..',,> 

National  bank  (,'old  notes ^i-'?in 

Fractional  cuiTency „V2';]'., 

Deposits  held  by  national  bank  depositaries  .., ll.Ooj;,:'*! 

Nickel  and  minor  coin ' '"  .^82 

New  York  and  San  Francisco  exchange 

•One  and  two-year  notes,  &c 

Redeemed  certitlratcB  of  deposit,  June  8, 1872 

Quarterly  intin  st  clucks  and  coin  coupons  paid 

Registered  and  niu  hiiTued  interest  paid 

XJ.  8.  bonds  ami  intcrt-sT 

Interest  on  Uist lict  of  Columbia  bonds 

Speaker's  certilicates 


2,707,0110 

04 

325.000 

2.i8,5J4 

5,35.V.3!l6 

2,146 

128,112 

5316.231,070 


ptanetavgiayammercitil^ttgUsIx^citJS 


1RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


JSXOHANQE  AT  LO.VnOff—Feb.   19. ( 

EX 

LaU 
Da 

OHANOE  OK  LONDON. 

On- 

Time. 

Rate. 

U. 

Time. 

Rale. 

Amsterdam  . 

Short. 

12-2>a   al2-3i2 

Feb. 

19 

Short. 

.    12-12 

Amsterdam  • 

3mos. 

124^  ®12-5i4 



.Antwerp 

" 

25-60     a25-65 

Feb. 

19 

Short. 

~    25-39 

Hamburg  . . . 

20-62    8  20  66 

Feu. 

19 

•' 

20-48 

BerUn 

•20-62    ®  20-66 

Feb. 

19 

" 

20-43 

Frankfort  ••• 

•« 

200-2    ®20-66 

Feb. 

19 

•• 

20-48 

-Copenhagen. 
■St.Fetero'bg. 

•  • 

18-40    ®  18-45 

.... 

'* 

24=8    ®24i2 

Paris 

Short. 

25-3213*25  42H> 

Feb. 

19 

Short. 

25-35 

Tarls 

3  mos. 

'25-55     a.25-62J2 

Vienna 

'* 

11-98^312-05 

Feb. 

19 

Short. 

118-65 

Madrid 

" 

47'4®47i6 

•Cadiz 

*« 

47  "a  84714 

.... 

Genoa 

'* 

25-95    ®26-00 

Feb. 

19 

3  mos. 

25-55 

Naples 

•• 

25-95     ■a>26-00 

Feb. 

19 

" 

25-55 

Lisbon 

•* 

52iea52i4 

. 

Alexandria. . 

Fob. 

16 

3  mos. 

97 

New  York... 

Feb. 

19 

Short. 

4  8314 

Bombay .... 

30dayf 

18.  8d. 

Feb. 

19 

4  mos. 

X9.  83iBd 

■Calcutta  .  •  .  • 

'* 

Is.  8d. 

Feb. 

19 

" 

Is    Hl4d. 

fiong  Kong. . 

Feb. 

19 

*' 

3s.  8781. 

■flhanghai^...'    .... 

Feb. 

19 

if 

58.  2d. 

I  From  our  own  correspondent.  I 

London,  Saturday,  February  19,  1881. 
For  a  very  long  time  past  the  money  market  has  been  sub- 
jected to  great  uncertainty,  and  the  change  which  has  come 
over  it  since  the  commencement  of  the  present  year  has  been 
the  occasion  of  some  surprise.  The  closing  weeks  of  last  year 
were  very  animated  in  speculative  circles,  and  no  doubt  some 
anxiety  was  felt,  as  It  had  become  evident  that  speculation  was 
assuming  dangeroug  proportions.  The  large  speculative  pur- 
chases which  had  been  made  of  certain  securities  on  the  princi- 
pal Stock  Exchanges  of  the  world  had  forced  up  prices  to  a 
high  point,  and,  in  order  to  carry  on  those  operations,  large 
sums  of  money  had  been  advanced  by  the  various  bankei-s. 
The  banks  were  evidently  deriving  considerable,  if  not  substan- 
tial, benefit,  from  those  transactions,  and  it  is  very  probable 
that  if  there  had  not  been  the  speculative  activity  referred  to, 
the  directors  of  the  joint-stock  banks  would  not  have  been  able 
to  distribute  the  dividends  which  have  been  recently  announced. 
But  events  have  proved  how  unsubstantial  is  a  demand  for 
money  arising  out  of  Stock  Exchange  speculation.  Early  in 
the  current  year  so  great  was  the  demand  that  the  directors 
-of  the  Bank  of  England  advanced  their  rate  of  discount  to  3}^ 
per  cent.  Such  an  advance  early  in  the  year  is  very  unusual, 
and  the  conclusion  was  arrived  at  that  the  rates  of  discount 
were  about  to  steadily  improve.  The  discount  houses,  only  a 
few  days  ago,  raised  their  rates  of  interest  for  deposits  with  .  per  ounce,  but 
notice  of  withdrawal,  to  the  extent  of  a  quarter  per  cent,  and    ted  appearance 


ing  scarcity  of  money,  and  that  more  tempting  terms  were 
necessary  in  order  to  secure  an  adequate  supply.  The  man- 
agers and  directors  of  the  discount  companies  have,  however, 
been  sadly  incorrect  in  their  conclusion.s,  as  events  have  proved; 
but  they  were  not  singular  in  their  belief,  as  a  large  section  of 
bu  iness  and  financial  men  were  of  the  same  opinion.  It  was 
forgotten  that  speculation,  if  assuming  injudicious  propor- 
tions, can  be  checked,  and  that  in  its  infancy.  Speculators 
may  borrow  largely  upon  securities,  and  may,  for  a  time,  cause 
the  demand  for  money  to  rule  active,  but  the  banks  command 
the  position,  and,  if  the  nece.ssity  should  arise,  can  put  on  the 
breaks.  The  first  settlement  on  the  Stock  Exchange  this  year 
showed  that  Stock  Exchange  business  had  expanded  largely. 
Since  then,  through  pressure  from  the  Banks,  and  through 
greater  discrimination  on  the  part  of  those  who  might  be 
involved  in  any  possible  catastrophe,  a  very  large  number  of 
accounts  have  been  closed,  and  "settling  days"  have  again 
ceased  to  present  any  remarkable  features.  At  the  last  settle- 
ment the  clearings  at  the  general  Clearing-House  amounted  to 
only  *48,920,000,  against  £54,444,000  last  year,  and  f  63,080,000 
the  first  account  in  January,  which  was  probably  the  heaviest 
on  record.  This  shows  a  very  substantial  decrease,  and,  as  there 
is  but  little  demand  for  money  for  commercial  purposes,  the 
rates  of  discount  have  exhibited,  for  some  time  past,  a  weak 
tendency. 

Bearing  these  facts  in  mind,  the  reduction  which  has  been 
made  ia  the  Bank  rate  this  week,  from  3^  to  3  per  cent,  can 
occasion  no  surprise.  Since  the  rate  was  advanced  to  3)^  per 
cent,  the  foreign,  exchanges  have  been  steadily  in  our  favor, 
and  for  several  days  past  we  have  been  in  the  receipt  of  moderate 
supplies  of  gold  from  Paris.  There  has  been  scarcely  any 
export  demand,  and  the  result  has  been  that  the  accumulation 
at  the  Bank  of  England  has  been  rather  considerable.  The 
total  supply  of  bullion  held  by  the  Bank  now  amounts  to 
£27,012,124,  which  corresponds  with  £28,306,306  last  year,  and 
since  the  last  return  was  published  there  has  been  a  further 
moderate  accumulation,  ttold  has  also  been  returning  from 
provincial  circulation,  and  as  business,  both  on  the  Stock 
Exchange  and  in  mercantile  circles,  is  extremely  quiet,  it  is 
quite  possible  that  difficulty  will  be  experienced  in  maintaining 
even  the  present  very  moderate  rates  of  discount  The  total 
reserve  of  the  Bank  is  now  £15,578,159,  against  £16,617,381  last 
year,  and  the  proportion  it  bears  to  the  liabilities  of  the  estab- 
lishment amounts  to  nearly  47  per  cent.  The  Treasury  balance 
continues  to  expand,  the  total  being  £9,868,663.  against  £7,270,- 
703  last  year.  The  Government  announce,  however,  a  further 
issue  of  Treasury  bills  on  March  1,  to  replace  those  which  will 
have  to  be  paid  off.     The  following  are  the  present  quotations 

for  money : 

Per  cent.  |  Open  m.arket  rates—        Per  cent. 

Bank  rate  3  4  mouths' bank  bill.'! 2%®2''s 

Open-market  rates—  I     6  months'  bank  bills 3    ®3i8 

30  and  60  days' bills 258®2%  I     4  &  6  months' trade  bills.  3    ®4 

3  months'  bills 2i>8a2%  I 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  have  been  reduced  and  are  now  as 
follows  : 


Per  cent. 
2 
2 
2>4 


Joint-stock  banks 

Discount  houses  at  call 

do  with  7  or  14  days'  notice 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  E.aglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers  Clearing  House  return  compared 
with  the  three  previous  years. 


Circulation,  excluding 
bank  post  bills 

Public  <lcposits 

Other  deposits 

Governm't  securities . 

Other  securities 

Ros've  of  notes  &  com. 

Coin  and  bullion  in 
both  departments  .  • 

Proportion  of  assets 
to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

So.  40  Mule  twist 


1881. 
£ 
25,433.965 
9.868,663 
25  291,221 
15,829,060 
20,956,602 


1880. 
S. 
26.688,925 
7,270.703 
25,772,.57l 
1K,482.531 
18,157.102 


16,578,159  .^6,6 17,331 
27,012,124    28,306,306 


1879. 
£ 
29,858,125 
7,511,766 
28.871,136 
1  4,688,528 
23,1.50,931 
17,005,797 


1878. 
£ 
26,329,055 
6,524,776 
21,529,721 
15,203,201 
17,672,338 
13,401,738 


31,863,922    24,730,793 


46-83 
3  p.  c. 
9914 
428.  3d. 
e'ted. 
10  "a  I. 


49-88 
3  p.  c. 
98I4 
44s.  -id. 
77,„d. 
1013d. 


46-33 
3  p.  c. 

38s.  Id. 
53] fid. 
8i4d. 


47-34 
2  p.  c. 

953stl. 

50s.  lid. 

6iad. 

lOd. 


le'ar'g-house  return.  134,347.000  147.281.000  109.064,100  116,433,000 

A  prominent  feature  during  the  week  has  been  the  activity  of 

the  silver  market,  and  a  somewhat  rapid  upward  movement  iu 

the  quotations.    The  quotation  for  fine  bars  is  now  52  3-16d. 

the  market  closes  with  a  .somewhat  less  anima- 

There  has  been  considerable  speculation  during 


£ro.n  this  it  was  inferred  that  there  was  a  belief  in  an  approach-    the  week,  which  is  due,  of  course,  to  the  statement  that  several 
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countries  are  about  to  discuss  the  expediency  of  a  bi-metallic 
currency,  the  result  of  which  will  be  that  silver  will  again  come 
into  extensive  use.  England,  on  questions  of  currency,  is 
naturally  too  conservative  to  make  a  change,  but  the  matter 
will,  no  doubt,  be  thoroughly  discussed  at  the  approaching 
convention,  and  it  is  to  be  hoped  that  a  satisfactory  solution 
will  be  arrived  at.  The  rise  in  the  price  of  silver  during  the 
week  has  had  considerable  influence  on  the  securities 
of  those  countries  whose  currency  sonsists  of  silver. 
Austrian  and  Hungarian  silver  rentes  show  a  marked 
improvement  in  value,  but,  what  is  more  important  to 
this  country,  it  has  given  more  confidence  in  mercan- 
tile circles,  and  especially  in  the  cotton  industries,  as  the 
purchasing  power  of  Asia  and  South  America  will  be  largely 
augmented,  and  an  increased  sale  for  our  manufactures  is 
anticipated.  A  few  years  ago  our  trade  languished  a  good  deal 
from  the  depression  of  the  silver  market,  the  price  having 
fallen  to  47d.,  and  for  a  brief  period  to  46!4d.  per  ounce.  An 
advance  of  Gd.  per  ounce,  with  probably  a  prospect  of  further 
improvement,  is  important,  but  immediate  results  upon  our 
trade  can  scarcely  be  anticipated.  The  following  prices  of 
bullion  are  from  Messrs.  Pixley  &  Abell's  Circular: 

GOLD  a.    d.         s.    (I. 


Bar  gold,  fine peroz..  standaril.    77    9    ®  

Bar  sold,  (■niitnin');  20  dwts.  silver . .  iier  oz.  staiidavd.    77  lO^a®  

Spaiii.sli  ili>iililoim.s peroz.    74    0    ®  75    O 

Sdiitli  AiiK  I'll  ail  ilonUloons por  oz.    73    9    ®  

UuiUjd  SIhUjh  K<>lil  coiu peroz.,  uoue  here a  

Qermau  gold  coia l>oroz.    76    Sii®  

SILVER.                                    d.  <l. 

Bar  silver,  fine peroz.  standard  .523i,  ®  5214 

Bar  silver,  coutain'g  5  grs.  gold per  oz.  standard  52  =8  ®      

Cako  silver peroz.  56^8  ® 

Mexican  dollars por  oz.  51  ®     

Chiliau  doUare peroz ■»     

Quicksilver,  *6  IBs.  Od.       Discount,  3  per  cent. 

In  consequence  of  the  rise  in  the  price  of  silver,  the  Indian 
exchanges  have  improved  considerably,  and  the  rates  are  now 
as  follows:  Bank  bills,  Is.  7  15-16d.;  30  days.  Is.  8d.;  on  demand. 
Is.  8  l-16d.  Private  bills,  60  days,  Is.  7  13-16d.;  30  days. 
Is.  7  15-16d.;  and  on  demand.  Is.  8d.  India  Council  bills  were 
sold  on  Wednesday  at  the  Bank  of  England  at  la.  7  15-16d.  per 
rupee. 

Tenders  will  be  received  at  the  Bank  of  England  on  March  1 
for  about  £1,500,000  in  Treasury  bills  in  the  usual  amounts 
and  on  the  ordinary  terms. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 

Open 

rtiarkei, 

I'r.  el. 

3>8 

258 

314 
3»2 
2I2 
2% 
2^ 
33, 


Hank 

rate. 

Paris 

Pi:  el. 
3^ 

Amsterdam  . . 

3 

Brussels 

..        3I3 

Oenoa 

4 

Berlin 

4 

Frankfort 

4 

Hamburg 

4 

Vienna 

4 

Bank 

Open 

rate. 

market. 

Pr.et. 

JV.  ct. 

St.  Petersbnrg...       6 

6 

Geneva 4 

5 

Madrid.  Cadiz  & 

Barcelona 4 

4^5 

Lisbon  &  Oporto.       5 

5 

Copenhagen S^ni 

3^ 

Nmv  York 

4®5 

Calcutta 5 

Business  has  fallen  away  very  considerably  on  the  Stock  Ex- 
change during  the  week,  but  since  the  bank  rate  was  reduced 
rather  more  activity  has  been  apparent.  British  railway  shares 
were,  at  one  period,  much  depressed,  partly  in  consequence  of 
a  statement  that  a  petition  had  been  presented  to  Parliament 
having  for  its  object  an  inquiry  into  the  recent  management  of 
the  Caledonian  Itailway  Company.  The  stock  of  that  under- 
taking suddenly  fell  about  six  per  cent,  and  other  railway 
shares  showed  the  usual,  but  uncessary,  sympathy.  Lower 
prices,  however,  and  cheap  money  have  since  attracted  the 
attention  of  buyers,  and  a  recovery  has  taken  place.  A  good 
business  has  been  done  in  American  bonds,  and  the  market 
closes  with  a  good  tone. 

There  has  been  some  excitement  in  mercantile  circles  during 
the  week  in  consequence  of  several  heavy  failures  in  the  pig-iron 
trade  at  Glasgow.  In  one  case  the  liabilities  are  estimated  at 
£500,000;  but  although  commercial  difficulties,  like  mercantile 
prosperity,  commences  in  the  iron  trade,  there  is  no  reason  to 
believe  that  general  trade  is  in  any  way  unsound.  Speculation 
in  the  pig-iron  trade  has  for  some  time  past  been  a  cause  for 
anxiety  and  the  failures  have  not  occasioned  surprise. 

There  has  been  rather  more  business  passing  in  wheat  during 
the  week,  but  the  trade  has  been  far  from  active.  Scarcely 
any  variation  in  prices  has  taken  place.  Millers  still  buy 
chiefly  from  hand  to  mouth,  as  our  imports  are  about  ade- 
quate to  our  requirements.  Ihe  weather  has  been  favorable 
during  the  week  for  farming  operations. 

During  the  week  ended  February  12  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  36,089  quartern,  against  36.160  quarters  last  year 


and  62,239  quarters  in  1879,  while  it  is  computed  that  they  were- 
in  the  whole  kingdom  144,500  quarters,  against  144,640  quar- 
ters in  1880  and  249,000  quarters  iu  1879.  Since  harvest  the 
sales  in  the  150  principal  marksts  have  been  956,624  quarters^ 
against  768,133  quarters  1879-80,  and  1,369,927  quarters  in 
1878-9;  the  estimate  for  the  whole  kingdom  being  3,826,600- 
qnarters,  against  3,108,500  quarters  last  season,  and  6,479,700 
quarters  in  1878-9.  Without  reckoning  the  supplies  of  produce 
famished  ex-granary  at  the  commencement  of  the  season,  it  is 
estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  in  the  United  States  is  also  given: 

1880-1.  1879-80.  1878-9.  1877-8. 

Imports  of  wheat. cwt. 28.030,483    32,071,563    23,523, H83    28.197,342 

Imimrts  of  flour 6,465,121      5,625,307       3,719,325       4,074,804 

Sales    of    home-grown 
produce ....16,581,400 


13,470,000  23,715,400    19,055,200 

Total 51,077,007    31,166,770  50,9S8,180    51,327,346. 

Deduct      exports      of 

wheat  and  Hour 700,459         581,178  959,608      1,001,410- 


Result 50,370,348    50,.'J85,592    50.028,572    50.325,936- 

Av'pe  price  of  English 

wheat  for8ea«on(qr.)       42s.  4d.  478.  3tl.         40s.  7'1.  53s.  6<1. 

Visible  8ui>ply  of  wheat 

intheU.  8 bush. 27,400,000    28,889,896    20,736,7-50  

The  following  return  shows  the  extent  of  the  imports  and. 
exports  of  grain  &c.,  into  and  from  the  United  Kingdonx 
during  the  first  twenty-five  weeks  of  the  season,  compared  witk 
the  corresponding  period  in  the  three  previous  seasons: 


1880-81. 

Wheat. owt.28,030,483 

Barley 7,271.396 

Oats 5,140,452 

Peas .< 1,315,667 

Beans 1,101.141 

Indian  corn 16,063.323 

Flour 6.465,124 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


611,575 
22,976 

339,987 
45,704 
19,716 

163,417 
64,834 


1879-SO. 

32,071,363 
8,577,666 
7,243,290 
1,204.741 

10,758,926 
1,463,824 
3,323,217 


520.614 
12.823 
53,762 
73.303 
20,368 

487.948 
60.364 


1878-79. 

23,323.3i93 

6,303,398 

5,747.308 

821  693 

399.894 

13.8:f2.0<i7 

3,719,393 


914,.'563 

68.636 

48,853 

9,463 

3,6.>9 

155,291 

45,015 


1877-78. 
28.197,342- 

7,468.077 

5.734.152 
919..348 

1.941.263 
13,823,080 

4,074,804 


978,347 
30,.350 
63,513 
13,497 
10,735 
51,211 
23.063: 


The  Board  of  Trade  returns  for  January  have  been  issued, 
this  week,  and  they  show  the  following  results: 


1879. 

Imports  in  January *26,367,047 

Exports  In  January 14,196,318 

The  imports  and  exports  of  bullion  have  been  as  under: 

GOLD. 


1880.  1881. 

£32,372.907     «26.742,962 

16,912,858        17,318,911 


1879. 
£ 
1,968,755 
406,392 


1880. 

£ 

226,308 

647,117 


1881. 

£. 
482,018- 
1,106,906 


Imports  in  January... 
Exports  iu  January... 

SILVER. 

Imports  in  January 1,167,884  380,149  508,325 

Exports  in  January 1,451,158  765,264  941,622 

TOTAL  COLD  ASD  SILVER. 

Imports  in  .lanuary 3,136,639  606,457  990,343 

Exports  iu  January 1,357,750  1,412,381  2,051,528 

The  following  figures  relate  to  the  month  ended  31st  January: 

IMPORTS. 

J879.  1880.  1881. 

Cotton .....cwt.        1.40S,415         1.451,383         1,280,839 

EXPORTS. 

1879. 

Cott«n cwt.  170,144 

Cotton  yam lbs.  15,823,600 

Cotton  piece  goods yards.  277,332, 70  J 

Iron  and  steel tons.  128,318 

Linen  yam lbs.  1,307,400 

Linen  piece  goods yards.  17, 413, .500 

Jute  manufactures yards.  10,621,200 

Silk  numufactiu-es £  183,83 1 

British  wool lbs.  528,400 

Colonial  and  foreign  wool.lbs.  i  12,416,600 

Woolen  yarn lbs.  2,233,400 

Woolen  cloths yards.  3,772,400 

Worsted  stuffs yards.  19, 1 21,900 

Blankets  &  blanketing.. yds.  550,500 

Flannels yards.  566,.5O0 

Carpets yards.  539,300 


1.^80. 

170,861 

13,4*7,100 

357,208.-100 

27.1,979 

1,200,300 

21.071,800 

1.5,9  i6,000 

164,3M8 

2,036,200 

7,157.906 

2,302,500 

3,713,200 

21,873,300 

588,400 

524,800 

653,800 


1881. 

121,319 

19,490,10» 

411,371,100 

197,112 

1,260,400 

17,359,200- 

14,216,700 

183,333. 

1,606,800 

4,217,828 

1,738,60* 

4,222,500 

18,743.100 

663,100 

6,32,300 

521,700 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  January,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 

1879. 
Yards. 
3,731,500 
7,519,600 
6,042,100 
4,828.800 
6,114,200 
l,637,:i00 
2,103.300 
Turkey 28  837,800 


Exported  to — 

Germany 

Holland 

Franco  

Portugal,  Azores  &  Madeira. 

Italy 

Austrian  Territories 

Greece  , 


Egypt 7,142,300 

We*iCoa«t  of  Africa l,601,i)()0 

Uni  e<l  Stjites 6,344,700 

For<ign  West  Indies 5,444,000 

Mexico 612,100 

Uiiitiu    States   of  Colombia 

(New  oranada) 3,190,400 

Brazil 12,2i7,300 

Uruguay 2,140,300 

Argenttue  Republic 3,649,000 


1880. 

Yards. 

3,586,800 

4,989,000 

4,393,300 

5,872,900 

6.072,800 

672,000 

2,563,300 

21.344,000 

10,266,300 

3,02.i,600 

11,139,200 

3,?37,-.iOO 

2,559,200 

3,297,400 

19,759,200 

3,589,600 

4,812,700 


1831. 

Tardt. 
4,059,400 
5,237 ,30<> 
6,120,300 
3,727,600 
8,010,900 

532,800 

3.878.70O 

41.833,600 

l!i,225,70O 

772,000 
7,441.100 
3,101,600 
2,997,200 

2,792,900 

1"),S67,000 

3,788,700 

9,044,700 
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1879.  1880.  1881. 

Fxporlfdto—  Tardt.  Yards.  Yai'dx. 

C!hlU             2.290,100  5.347,800  3,1S3,800 

Pern"     2,77.'>.4O0  1.306.400  881,100 

ChluaaudHougKoiiK 3.-!,7.50,-2OO  42..ii!2.400  33,333.000 

Janau 4,510,.^0O  .'5, 609,000  .1,288,300 

Java        5,104.400  7.114,.')00  3.003,800 

Phillppino  Islands 3,076,100  5,032,600  3,238,400 

Gibraltar 823,100  1,330,700  2,223,300 

Malta 2,552.300  801.800  3.10(),2O0 

British  North  America 7.023,700  4,613,800  5,927,400 

Britiijh  West  India  Islands  ic 

Guiana 2,633,400  3,791,800  3,1 17,800 

British  Possessions  In  South 

Africa 2,065,200  1,956,100  1,982,500 

British  Iiiilia— 

Bombay 23,829,100  45,3.50.300  50.431.900 

Madras 3,800,100  5,647,700  6.758,500 

Bonsai 46,440.900  70,074,700  91.502,700 

Straits  Settlements 6.153.300  15.483.100  13,836,000 

Ceylon 2,004,600  2,196,700  2,463,700 

Australia 3,461.000  3.433,200  5,284,400 

Other  countries 14,969,300  21,835,700  22,702,600 

Total  unbleached  or  bleached  193.189,400  251.268,000  288,454,700 

Total  printod,dyed,or  colored  83,164,000  104,980,000  120,818,500 
Total  mixed  materials,  cotton 

predominating 979,300  954,400  2,097,900 


Grand  total 277,332,700     337,203,400 

Other  manufactures  of  cotton  show  as  follows: 


Lace  and  patent  net £ 

Hosiery  of  all  sorts A 

ThreiMl  for  sowlnji lbs. 

Other  manufactures,  unonn- 

merated £ 

Total  value  of  cotton  manu- 
factures  a 


1879. 
127.413 

88,661 
878,089 

72,324 


1880. 
181,835 
94,719 
1,031,193 

77,074 


4,078.946    4.949,043 


411,371,100 

1831. 
187,999 
84,573 
1,033,080 

74,379 

5,704,701 


Subjoined  is  a  classified  list  of  the  exports  of  such  articles  as 
are  shown  in  tha  monthly  trade  and  navigation  returns  from 
the  United  Kingdom  to  the  Uaited  States  of  America,  in  the 
month  ended  Slst  January,  1881,  as  compared  with  the  same 
month  in  1879  and  1880  : 

1879.  1880.  1881. 

Iron— Pif? tons.  3,261  56,570  16,054 

Bar,  ariRle,  boit  and  rod tons.  1.59  6,819  1,085 

Railroad  of  all  sorts tons.  75  15,327  7,921 

Hoops,sheet8andboilor-plate8.ton3.  53  4,983  220 

Tin-plates tons.  8,995  17,013  12,177 

Cast  and  wrought tons.  749  1.057  785 

Old  for  re-manufacture tons.  186  24,972  5,534 

Steel,  unwrought tons.  468  2,592  3,775 

]>ad  pig,  rolled,  sheet tons.           60  30 

Tin,  unwrought cwt.  068  2,711  585 

Jute  yam ibs.  63.100  604,300  233.400 

Textile  fabrics— Cotton  piece  g'd8.yd8.  6,544,700  11,139,200  7,441,100 

Jute  piece  goods yds.  3.452,000  10,291,000  7,013,900 

I,ln'upieceg'dsfexcept8ailcloth)yd8.l0,960,100  14,939,500  10,198,500 

Silt  broad  6tuff3 yds.  48,750  56,223  19,915 

Woolen  cloths yds.  286,900  487,200  623,.500 

Woratedstuffa yds.  1,816.200  3,930,700  2,137,600 

Woolen  carpets yds.  32,500  225,800  129,100 

Miscellaneous  articles— Alkali cwt.  278,481  341,175  267,017 

Bags,  empty doz.  34,259  39,612  34,817 

Beerandale bWs.  1,358  1.833  1,483 

Paperofallsort8(exc'pthang'gs)cwt.  553  646  900 

Salt tons.  23,302  27,987  25,831 

Spirits,  British  and  Irish gals.  6,472  9,103  6,254 

Wool,  sheep  and  lambs lbs.  50,900  1,472,600  1,210,100 

Articles  shown  by  value  ouly — 

App.-irel  and  slops S,  4,013  7,754  4,309 

Earthen  and  china  ware £  25,562  62,219  53  501 

Haberdashery  and  millinery £  39,201  39,588  55  (>27 

Hardware  and  cutlery £  29,379  39,198  42,799 

M.achinery  of  all  sorts £  10,973  25,661  36,751 

Bilk— Kibboas £  464  494  79 

Oilier  manufactures £  1,607  2,926  9,510 

Mixed  with  other  materials £  4,277  4,208  •)'307 

Stationery £  4,484  4,422  4/121 

Annexed  is  an  estimate,  arrived  at  from  ofBoial  sources,  of 
the  value  of  cereal  produce  imported  into  the  United  King- 
dom duriag  the  first  five  months  of  the  season,  viz.,  from 
September  to  January,  inclusive: 


Wheat. 
Barley 

Oats 

Peas 

Beans 

Indian  corn . . 
Flour 


18S0-1. 

..  £W;,420.092 

2,842,385 

1,623,138 

502,900 

423,336 

4,280,106 

4,568,950 


1879-80. 

£16,703,4)9 

3,547,777 

2,360,561 

451,324 

519,951 

2,944,321 

4,354,648 


1  878-9. 

£10.333.220 

2,474,477 

1,846,020 

279,96i 

203,275 

3,361.381 

2,726,908 


1877-8. 

£15.785.693 

3,206,818 

1,376.409 

370,917 

6  15.024 

4.145,59« 

3,333,398 


Total....    £26.660.007     £30,882,547     £21,230.711      £29,369.307 
There  has  been  a  decrease,   therefore,  during  the  last  five 

months,  compared  with  the  corresponding  period  of  last  season, 

of  £4,220,000. 
The  following  return  shows  the   extent  of  the  imports  of 

wheat  and  flour  into  the  United  liingdom  during  the  first  five 

months  of  the  season,  viz.,  from  September  to  January  inclusive, 

compared  with  the  three  previous  seasons: 

WHEAT. 


1880-31. 
From—  Cwt. 

Russia 622,931 

UBite<l  States 15,523,534 

Brit.  N.  America  2,011,406 


Germany. 

Prance 

Chill 

Turkej',  &o 

Eg>-pt 

British  India... 

Australia 

Other  countries. 


243,973 

1 ,288 

445,754 

156.540 

434.414 

1,893,554 

2,120,944  > 

5,3,686  } 


1879-80. 

Cwt. 

3.019,081 

17.401,222 

2,977,338 

1,237.647 

5.983 

891,713 

86 

1,347,303 

801,003 

881,190 


1378-79. 

4,3:!8.332 

11,342,296 

1,333,476 

2,014234 

3,777 

50,573 

121,0.17 

12J,4'il 

512,373 

793,136 


1877-73. 

Owl. 

4,320,717 

11,039,761 

2,621,235 

2,959,607 

31,192 

182,596 

l:!3,601 

473.602 

3,053,693 

632,219 


Total 23,513,024       23,566,512       20,336,380       25,189,341 


1880-81. 

From —  Cvit. 

Germany 541.043 

Prance 144,909 

United  States. . . .  3,453,693 

Brit.  N.  America  313,946 

Othercountrles-.  1,150,971 


FLOUR. 

1879-80. 
Owl. 
516,853 
134,035 

3.398.791 
234.485 
864,003 


1878-79. 
Owl. 
450,368 
132,828 

1,695,332 
J  35,759 
878,308 


1877-78. 

Cwt. 

125,917 

449,031 

1,164,381 
244,685 

1,030,913 


Total 5,604,564  5,168,709  3,343,093  3,614,926 

The  following  statistics,  relating  to  the  prices  of  cereals,  are 
from  Messrs.  Sturges'  circular: 


AVBRAGB 

Wheat. 

8.  d. 

1843 ,50  6 

1849 44  6 

1830 40  4 

1851 38  7 

1852 41 


1853  . 


TRICKS  OF 

Ilarlei/. 
s.  d. 
31  6 
27  9 
23  5 
21    9 


ORAIN 
Oats. 
«.    d. 

20    6 


1854 72 

1855 74 

1856 69 

1857 56 

1853 44 

1339 43 

1860 53 

1861 
1862 

1863 44 

1861 40 


53    O 


7 
9 
2 
5 
4 
9 
1 
55  6 
55  5 
9 
0 


28 

33  2 
36    2 

34  9 

41  1 

42  2 
34  9 
33  6 
36    8 


£0  11 
27  11 
27    6 


36 
35 


25 
23 
24 
23 
24 


33  10 
30    0 


23    9 

22    7 


21 
20 


1818  TO  1880,  IKCI,TJSn-E. 
Wheat.  Barley, 
s.  a.  s.  d. 
41  10       29    9 


1865 
1866 
1867 
1869 
1869 
1870 
1871 
1872 
1873 
1874 
1873 
1870 
1877 
1878 
1879 
1880 


.  49  11 
.  61  6 
.  63  9 
.  48  3 
.  46  10 
.36  8 
.  57  1 
.58  8 
.55  10 
.  15  3 
.  46  3 
.  56  10 
.  16  5 
.13  10 
.  41  5 


37 

40 

43 

39 

31 

36 

37 

40  _ 

1111 

38  7 
35  2 

39  10 

40  5 
33  11 
33  1 


Oatt. 
«.  ri. 
21  11 

21  7 
26  0 
28  1 
26  I 

22  11 
25  0 

23  2 

25  5 
28  11 
28  8 

26  1 
25  1 
21  5 
21  10 
23  2 


I'BICES  OP  WHEAT  IN  FOREIGN  PORTS  IN  DECEMUER, 

. 1879. . 

».  d.        s.  d. 

Petersburg 18  0  to  19  0 

Dantzic 49  6       59  6 

Stettin 55  6       57  0 

Hamburg 53  0       60  6 

Nantej) 59  0       59  0 

Marseilles 52  0       59  0 

Barletta 55  0       55  6 

Alexandria 43  0       48  0 

Odessa 51  0       55  0 

Marianople 17  0       50  0 

Mcmtrciil 49  0       50  0 

New  York 16  0       48  O 

.San  Francisco 13  0       4.5  0 

Va  paralso 33  2       42  8 

Adelaide 10  0       42  0 


1879  AND  1880. 

. 1880. . 

«.  d.  s.  d, 
G  to  50  0 
0       53    0 


48 
44 
47 
16 
49 
41 
19 
38 
16 
47 
41 
33 
30 
33 
36 


50 

52 


51  0 

46  3 
51  O 
42  6 

47  0 
50  0 
42  6 
40  6 
31  6 
35  0 
37  0 


EasllDli   ITIarket   Keporta— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  decreased  £D7,0D3  during  the  week.  During  the 
same  time  the  specie  in  the  Bank  of  France  increased  6,716,000 
francs  in  gold  and  3,150.000  francs  in  silver. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Feb.  Feb.  Mar.  Mar.        Mar.  Mar. 

26.  28.           1.  2,             3.  4. 

Sllver.peroz <J.  529i8  52^8  52^8  52%        5258  52'4 

Consols  for  money 09M  993i8  993, g  993,8      993i8  995, , 

Consols  for  account  ....   99>4  993,8  9938  9939        9915,  9912 

Fr'ch  rentes  (in  Paris)tr.83-37i3  S3'60  83  62ia  33-30  81-63  85-25 

U.  8.580(1881 103%  IO314  103%  lOSk  lOS^a  103ia 

U.  8.  Ha<*  of  1891 IIII4  lllk  II414  I1414  I1414  114^1 

a.8.48ofl907 II6V1  11614  II6I4  II6I4  II6I4  II714 

Erie,  common  stock 1938  49'4  igsj  50'8        SOH  .50% 

Illinois  Central 135  133ia  136  1371-2  137  137% 

Pennsylvania 6!Ji4  eUHi  6613  67%  63'4  6338 

PhiladelphiaA Beading.   32»3  33  33J8  3II4  31  31Hi 

Mew  York  Central 131  132  151  I5312  152  .ISSk 

Liverpool  Brsaistuffs  and  Provision!  Marki'.i. — 

Snt.  Mon.  Tues.  Wed.  Thurs.  Fri. 

8.    d.  t.     d.  ».    d.  «.     d.  8.     d.  s.    d. 

Flour  (ex.  State).  100  lb.  12    6  12    6  12    9  12    6  12    9  12    9 

Wheat,  No.  1,  wh.      '•       9    4  9    1  9    5        9    5  9    5  9    6 

Spring,  No.  2...      "       92  92  93        93  93  05 

Winter,  West.  ,n.      "       (>    G  96  98  98  93  99 

Cal.  white "       9    1  9    1  9    2  9    2  9    2  9    3 

Corn,mix.,W.new      "       55  5    5  56  36  56  56 

Pork,  West.  mess.. ^bbl. 63    0  63    0  65    0  6)    0  63    0  65    O 

Bacon,  long  cleav.  cwt. .11    6  11    0  40    0  40    0  3.^    6  39    0 

Beef,  pr.  mess. new. ^tc. 73    0  75    0  73    0  73    0  73    0  73    0 

Lard.prlme  West,  ^cwl.52    9  52    9  52    3  52    0  51    9  51    0 

Cheeao.  Am.  choice   "    63    0  63    6  63    6  63    6  63    6  63    0 

Liverpool  Uottyn  Market. — See  special  report  on  cotton. 


©jcrmuxevctal  aud  J^isccllaixccrii5  3|cxws. 

li^ATioxAL  Banks  Obo.^xized. — The  following -named  national 
banks  were  organized  this  week  : 

2,507— The  Uuit'HiatatiwN.itio-ial  Bank  of  the  City  of  New  Y'orlr.  N.  Y'. 

Authorized  Ciipital.  if  300,000 ;    paid-in  capital.  $230,000.    H. 

Victor  Nowooml).  President;  Loiran  C.  Murray.  Cashier. 
2,508— The  Pir.5t  National   Bank  of  Huntington,   Indiana.    Anthorisied 

capital,  .$100,000;    paid  in  capital,  $100,000.    Wm.  McOrew, 

President;  S.  l".  Dick,  Cashier. 

Impoets  kSD  E.YP0ET3  FOE  THS  Wees. — The  imparts  of  last 
week,  compared  with  those  of  the  preceding  week,  sho-ff 
a  desrease  in  dry  goodi  and  an  ineraasi  in  general  merchandise. 
The  total  imports  were  •'^3,937,343,  against  $3,82D,90D  the  pre- 
ceding week  and  $(5,223,7i>3  two  weeks  previous.  The  exports 
for  the  week  ended  M-inih  1  amounted  to  $3,523,235,. against 
^6,723,603  last  week  and  $7,33.1,102  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  21  and  for  the  week  ending  (for  general 
merchandise)  Feb.  25;  also  totals  since  January  1: 


March  5,  1881.J 


THE  CHRONICAL E. 


253 


FOBEIOH  IMPOSTS  AT  KEW  TORK. 


For  Week. 


Dry  (Soods 

Qcu'Imer'diae. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Ciea'l  iiici'dise. 


Totiil. 


1878. 


82.351.173 
3,301,231 


$5,632,404 

$17,399,667 
32,524,407 


il>49.924.164 


1879. 


$1,855,098 
3,4.50,320 


$5,306,018 

$16,828,353 
33,038,883 


$49,867,236 


1880. 


$2,325,900 
5,522,977 


$7,848,877 

$22,755,637 
54,728,158 


$77,483,795 


1881. 


$1,633,407 
7,273,939 


$8,907,346 

$19.280,8 12 
40,U19,'J33 


$60,200,775 


The  followinc:  is  a  statement  of  the  exports  (exclasive  of 
specie)  from  the  port,  of  New  York  to  foreign  ports  for  th« 
week  ending  March  1: 

EXPOBTS  FROM  NEW  TORK  FOB  THB  WEEK. 


For  the  week.,. 
Prev.  reported.. 

Total  8'ce  Jan.  1 


1878. 


«3, 147.765 
52.446,926 


$60,594,691 


1879. 


$5,763,153 
47,980,051 


$53,749,206 


1880. 

$5,293,449 
48,358,334 


$33,651,783 


1881. 


$8,528,255 
67,593,033 


$66,121,288 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  26  and  since 
January  1,  1881: 

E-XPOKTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


aoid. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  .fan.  1 

Great  Brituiu 

$ 

$ 

111,360 
4,600 

$ 

9,896 
2,311 

1,586 

$3,815, 5o5 

482,500 

GoTiuiiuy 

West  Iiultea 

126,633 

Mexico     . 

121,267 

76,896 

A  U  other couutries 

99,600 

Total  1881 

$ 

i',920 

$167,200 
10,000 

$115,960 
343,390 
131,223 

$1,740,625 

22,850 

3,000 

1,000 

12',880 
7,415 

$13,796 
45;131 
37,566 

$9,700 

14,622 

26,166 

1,727 

$4,722,483 

Total  1880 

832.890 

Total  1879 

331,710 

Silver. 

$33,012 

Germany 

9  733 

West  ludles 

99,6.53 
375,243 

South  Aweriea.      .  .. 

24,777 

All  other  countries 

?0 

■Kotal  1881 

Total  1880- 

$177,200 
213,239 
644.402 

$1,787,770 
1,072,451 
2,928,319 

$31,615 
.508,530 
215,255 

$362,4(i8 
1,014.479 

Total  1879 

2  016  610 

01  the  above  imports  for  the  week  in  1881,  $2,513  were 
American  gold  coin  and  $27,051  American  silver  coin. 

Statement  of  the  Comptroller  of  the  Currency  on  March  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  187.5,  and  May  31,  1878, 
logetlier  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Jiank  Notes — 

Amimnt  iiiitstaiuliiiK  Juno  20.  1874 $349,894,182 

Amount  oiustaiiilius  January  14.  1875 351,861,450 

Amount  ont.staudinB  May  31,  1878 322,555.905 

Amount  out.'itandinjf  at  a;vto  * 342.906,753 

Decrease  durins  the  last  month ,503,683 

Iiicrea-se  sinee  March  1,  1880 695,886 

Legal  Ttndev  Notes— 

Amount  outatamliajf  June  20,  1874 $382,000,000 

Amount  outstanding  January  14,  1875 382,000,000 

Amount  retired  under  act  of  Jan.  14,  187.5,  to  May  31,  '78  35,318,98  I 

Amount  outstandins  on  and  since  Mav31,  1878 316,681,016 

Amount  on  deposit  with  the  U.  8,  Trea.surer  to  redeem 

notes  of  ln.soIvent  and  liquidating  hanks,    aud    banks 

retiring  circulation  under  Act  of  June  20,  1874 37,999,532 

Increase  in  deposit  during  the  last  month 16,558,834 

Increase  in  deposit  since  March  1,  1880 19,634,275 

•  Circulation  of  nivtioual  jrold  banks,  not  included  in  the  above, 
$1,1^8.165. 

Elizabeth  City  (N.  J.)— Mr.  Charles  C.  Stevenson,  City 
Treasurer  of  Elizabeth,  N.  J.,  said  to  a  New  York  Tribune 
reporter  in  reply  to  a  question  regarding  the  payment  of  the 
bonds  of  the  city  :  "  I  can  tell  nothing  about  it,  and  no  moital 
man  can.  Everything  is  in  a  muddle.  What  will  come  out  of 
our  financial  diffloulties  I  cannot  even  guess,  but  I  hope  some 
plan  of  settlement  will  be  hit  upon  finally  which  will  be  satis- 
'actory  to  both  the  tax-payers  and  the  city's  creditors." 

The  IVibiine  gave  the  financial  condition  of  Elizabeth,  as 
shown  by  the  last  report  of  the  Controller,  January  3,  1881,  as 
follows : 


UAmr.iTiES. 

Consol.  imp.  Imnds $2,432,000 

Fumicdileht  l>()nd8 731,000 

ruud.Ml  a<si.9sm't.l)ouds  698,000 

MIy  "lii'icivemcntboiula  :i5O,5O0 

la.\ar;i",irage  lionrta 241,000 

.Sclioollion.xe  bmuls...  .  90,000 

Murki  t-liouse  bonds 06,000 

Alms-liouse  bonds 5,000 

Ti-miKiraiy  lo;ins.  828,291 

Couti-aits  and  awards  ..  18,684 

Unpaid  Ijills,  1879-80  ..  75.000 


ASSETS. 
Unpaid  assessments..  ..$1,714,663 

Tax  arrears 170.233 

Uniiaid  taxes  1876 54,473 

Unpaiil  taxes  1877 57,922 

Unpaid  taxes  1878 102,031 

Unpaid  taxes  1879 (il.TiiO 

Unpaid  taxes  1880 91,811 

City  bonds O^i.ooo 

Cash 73,563 


Tot.il $2,424,406 

Estimated $5,435,473 

"Adding  to  the  amount  of  the  liabilities  the  interest  at  7  per 
cent  fur  two  years,  $700,086,  the  city  having  defaulted  in  p  ly- 
ment  two  years  ago.  the  total  indebtedness  is  fU.106,402.  The 
valuation  of  the  property  within  the  city  U  as  follows  : 


Real  eatate $10,743,020 

Pergonal  property 1,461,635 

$1**  205  255 
Legs  sworn  liabllltlcg ,      "'364)255 

Total $11,841,000 

"  Perhaps  not  one-fourth  of  the  unpaid  asHewments  pah  ever 
be  got.  1  hey  repre.sent  a  good  many  properties  which  have 
been  virtually  abandoned  and  which  would  realise  nothing  if 
put  up  for  sale.  Only  a  portion  of  the  tax  arrears  and  anpaid 
taxes  for  five  years  is  collectible,  and  the  city  bands  are  neces- 
sarily at  a  very  low  market  price.  Last  year  only  $54,221  was 
paid  on  account  of  assessments,  and  this  amount  was  only  paid 
in  the  depreciated  bonds  of  the  city,  which  were  accepted  at 
their  face  value.  About  $400,000  is  due,  with  interest,  for 
wooden  pavements  which  are  now  rapidly  going  to  decay. 
The  amount  of  principal  and  interest  now  actually  due  is 
nearly  $2,000,000.  Judgments  for  nearly  $900,000,  representing 
temporary  loans  and  interest  due,  have  been  obtained  by  the 
Mutual  Benefit  Life  insurance  Company  of  Newark,  the  Singer 
Sewing  Machine  Company,  and  other  good  creditors.  »  »  * 
"  There  have  been  .several  conferences  between  a  committee 
representing  the  city  and  the  principal  creditors,  with  a  view  to 
some  settlement  on  a  basis  satisfactory  to  both  sides,  but 
nothing  has  been  accomplished.  The  creditors  are  waiting  to 
see  what  action  the  Legislature  will  take.  A  proposition  is 
stated  to  have  been  submitted  by  them  that  the  debt  be  made 
payable  at  four  per  cent  interest,  but  this  is  held  to  be  impos- 
sible by  the  Elizabeth  taxpayers,  and  it  has  not  been  considered 
by  them.  A  proposition  has  been  submitted  bv  the  leading 
taxpayers  that  a  settlement  be  made  on  the  following  basis: 
That  new  bonds  for  the  whole  amount  of  the  debt  shall  be  issued, 
bearing  interest  at  1  per  cent  for  the  first  ten  years;  2  per  cent 
for  the  second,  3  per  cent  lor  the  third  and  4  per  cent  for  the 
fourth— the  bonds  to  run  forty  years.  A  petition  to  this  eflfect 
is  now  being  circulated  and  it  is  to  be  pre.sented  to  the  Common 
Council.  It  is  understood,  however,  that  the  creditors  have  al- 
ready signified  their  unwillingness  to  accept  this  proposition." 

Tennessee  State  Debt. — The  message  of  Gov.  Hawkins,  pre- 
sented to  the  Legislature  Feb.  23,  devoted  ranch  attention  to 
the  consideration  M  the  State  debt,  and  the  outstanding  liabili- 
ty against  the  Sta'e  was  given  at  over  $20,000,000,  to  which  must 
be  added  $6,500,000  interest  due.  The  Governor  expresses  con- 
fidence in  the  integrity  of  the  people  and  of  their  willingne-ss  to 
bear  just  burdens  to  the  extent  of  their  ability,  and  says  there 
can  be  no  question  as  to  the  moral  obligations  of  the  Slate  for 
the  ultimate  payment  of  its  bonds.  He  expresses  faith  in  the  dis- 
position of  the  creditors  to  approach  an  adjustment  in  the  spirit 
of  liberality,  and  believes  the  best  interests  of  the  State  will  be 
subserved  by  a  speedy  adjustment. 

— The  attention  of  investors  is  called  to  an  advertisement  in 
the  Chronicle  of  the  Washington  City  &  Point  Lookout 
Railroad  Company,  represented  in  this  city  by  the  well-known 
banking  house  of  A.  W.  Dimock  &  Co.  The  issue  of  bonds  is 
limited  to  $1,000,000,  or  less  than  $14,000  per  mile.    The  com- 

Sleted  portion  of  the  road  is  now  leased  by  the  Baltimore  & 
hio.  Work  is  in  active  progress  on  the  extension  which  the 
new  bonds  cover.  Subscriptions  are  invited  at  92^  and 
accrued  interest  for  the  bonds. 

— We  learn  that  a  second  dividend  of  "asset  scrip"  has  been 
declared  by  the  committee  of  creditors  of  the  estate  of  Jay 
Cooke  &  Co.,  in  bankruptcy.  Messrs.  G.  T.  Bonner  &  Co.,  20 
Broad  Street,  advertise  in  this  week's  Chbonicle  that  they  are 
prepared  to  buy  this  scrip. 

— Attention  is  called  to  the  adverti.sement  of  "cotton  farms 
for  sale,"  which  ispublished  in  the  Ciiuonicle  to-day  by  Messrs. 
Aubrey,  Bennett  &  Co.,  103  Water  Street. 

BA^KINUANir  FINANCIAL. 

FIS£    &    HATCH, 

JiAXKEllS, 

AND    DEALERS    IJJ   GOVEK\.MEXT   B0:fD9, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Strekt,  New  York. 

Buy  an;l  sell  all  issues  of  Gavommaut  Bon  Is,  in  largo  or  small  amounts, 
atourrent  market  prices,  and  will  ha  plcisad  to  furnish  liiformitiou  in 
reference  to  all  matters  cjunootod  with  Investinauts  in  Oavornmoat 
Rouds. 

Wo  arc  prepared  to  give  information  in  r,igird  ta  flrst-oloss  Eiilway 
Securities  and  to  oxooutc  ortlars  for  the  8:inio. 

Buy  aud  sell  all  mvrketable  Stocks  and  Bonds  03  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Kecoivc  accounts  of  Banks,  Bankers,  Merchants  aud  others,  an  i  allow 
Interest  on  daily  balances ;  aail  tor  those  keeping  accounts  with  us  wo 
collect  U.  S.  coupaus  .and  registered  interest,  aud  other  coupons,  divi- 
dends, Ac,  and  credit  without  charge. 

I^"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  Mall  or  Tele^rapln,  to  buy  or 
sell  Government  Bonds,  State  and  Railroad  Bond*,  Bank 
Stocks,  Railroad  Stuck*,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "Memoranda  ConoomlDg  Oor- 
emment  Bonds,"  copies  of  which  can  be  bad  on  application. 
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[^OL.  XXXU. 


gbe  jankers'  ^a^ette. 

Ol    V    lUENOS. 

The  foUowliut  dlvltleudg  have  recently  beeo  aunonuoed : 


Kame  of  Company. 


Rallraad>  : 

Boston  &  A Umiiy  (uuar.) 

ChlOHKO  &  Noi  thw.,  pref.  (quar.) 
Eel  Rfvci-  (<|iiar.) 


Per 

Cent. 

When 
Payable. 

1% 

March  31 
March  lb 
March    5 

Books  Closed. 
(Days  inclusive.) 


March  1  to  — 

March  7 10  March  19 


FRIDAY,    MARCH    4,  18S1-5    P.  M. 

The  Money  Market  and  Financial  Situation.— When  call 
loans  declined  to  6  per  cent  per  annum  plus  Ys  per  cent  a  day, 
money  was  considered  easy.  This  is  a  sufficient  comment  upon 
the  recent  circumstances  of  the  market ;  and  the  fact  that  stocks 
could  advance  so  sharply,  with  money  still  at  rates  which,  in 
ordinary  times,  would  be  considered  stringent,  shows  how  severe 
was  the  pres-sure  which  caused  the  heavy  decline  of  Friday,  Feb. 
25.  As  to  the  future  of  the  money  market,  there  seems  to  be 
little  reason  to  anticipate  anything  lass  than  a  firm  rate  at  5@6 
per  cent  before  the  middle  of  April,  and  it  would  not  be  re- 
markable to  see  much  higher  rates.  ThLs  is  the  outlook  as  it 
appears  to-day,  but  at  the  same  time  we  must  admit  the  great 
uncertainty  in  the  movements  of  coin  and  currency  in  the  United 
States,  and  the  well  known  fact  that  the  precedents  of  former 
years  have  too  often  gone  for  nothing.  Could  we  imagine  that 
the  shaping  of  our  financial  markets  was  left  to  the  manage- 
ment of  some  particular  evil  spirit,  it  would  appear  to  have  been 
the  purpose  of  that  genius  to  overthrow  in  one  year  what  he  had 
established  in  its  predecessor.?,  and  thus  by  perpetual  upheavals 
to  make  brokers  the  most  incredulous  of  mortals. 

The  culminating  point  of  the  week  was  reached  when  the 
funding  bill  was  vetoed  by  President  Hayes  on  Thursday.  It 
seems  improbable  that  any  special  session  of  Congress  will  be 
called,  merely  to  pass  a  funding  law,  and  a  distinguished  banker 
to-day  in  speaking  of  the  subject  remarked  that  while  the  fund- 
ing in  1881  would  save  the  Grovernment  a  few  millions,  an 
inharmonious  session  of  Congress  lasting  from  March  to  June 
would  damage  the  business  of  the  country  a  hundred  millions. 

In  our  local  money  market  the  rates  for  call  loans  declined 
immediately  after  the  great  stringency  of  Feb.  25,  and  loans 
were  made  from  6  per  cent  to  6  plus  ^  per  day  commission 
during  the  next  few  days.  Since  then  the  rates  have  ranged 
from  5  per  cent  on  Government  bonds  to  6  per  cent  and  6  plus  a 
commis.sion  of  1-16  to  1-32  on  stocks,  and  to-day  5@6  per  cent 
was  the  current  rate.  Time  loans  for  60  days  on  collaterals  have 
been  made  at  5@6  per  cent.  Prime  commercial  paper  has  been 
mostly  nominal  at  5@6  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a 
decrease  of  £97,000  in  specie  for  the  week,  and  the  reserve  was 
46  3-16  per  cent  of  liabilities  again.st  46/4  per  cent  last  week ; 
the  discount  rate  remains  at  3  per  cent.  The  Bank  of  France 
showed  an  increase  of  3,150,000  francs  in  silver  and  6,716,000 
francs  in  gold. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
issued  February  26,  showed  a  decrease  of  $4,821,900  in  the 
legal  reserve,  the  total  deficiency  below  the  legal  requirement 
being  11,014,625,  against  f  3,807,275  surj^lus  on  February  19. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  precedinsr  years: 


U.S.  58 of  1981.... 
a.  8.4iaRO(  1891.. 
U.S.  48  of  1907... 


1881. 
Feb.  26. 

Differ' nces  fr'm 
previous  week. 

1880. 
Feb.  28. 

18-9 
March  1. 

Loans  and  dis. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

$316,584,400 

58,074.200 

16.181.600 

296,547.300 

15,048,000 

$74,136,825 
73,122,200 

Dec.$4,222.900 
Dec.  7,775,400 
Doc    2,077.900 
Dec.ll, 170,800 
Inc .       160,800 

Deo.$2,792,700 
Deo.  7,614,600 

$293,545,600 

57,413.300 

21,174,000 

271,012,800 

11,188,000 

$67,753,200 
71,581,300 

$246,716,900 

16.456,500 

19,232,400 

213.429,700 

42,651,800 

$53,357,425 
59,108,300 

Surplus 

def.  1,014.625 

Dcc.$4,82l,900 

$3,828,100 

$5,750,875 

Feb. 

1-i. 


103% 
1145li 

iieifl 


Feb. 
25. 


10316 
II4J4 
llOH 


March 

4. 


IO313 
114% 
117>4 


Range  since  Jan.  1, 1881. 
Lowest.      I       Highest 


103  Feb.  21  1041a  .ran.  » 
1 14 14  Feb.  24  116  Jan.  14 
lla's  Fob.    9  H714  Jan.  17 


The  closing  tjrices  at  the  New  Tork  Board  have  been  as  follows: 


8s,  1881 
Ss,  1881 
58,1881... 
is,  1881... 
4>a8, 1891. 
4188,1891. 
Is,  1907. . 
18,  1907.. 
68,  our'cy, 
3s,  cur'cy, 
•is,  our'cy, 
^8,  our'cy, 
■is,  our'cy. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895. .reg. 
1896..  reg, 
1897.. reg, 
1898.. reg. 
1899. .reg. 


Interest 

Feb. 

Feb. 

Periods. 

20. 

28. 

J.  &  J. 

'100% 

•101 

J.  &  J. 

♦100% 

•101 

C  .-Feb. 

*100l4 

•IOOI4 

C  .-Feb. 

'100  >4 

100  Is 

t  .-Mar. 

110% 

111 

(  .-Mar. 

♦111% 

11218 

C  .-Jan. 

1125f| 

11278 

Ci.^an. 

.r.  &  J. 

112% 

112% 

♦127 

•127 

J.   &  J. 

♦128 

127 13 

J.   &  J. 

129 

*128i2 

J.   &  J. 

♦129 

•I29I2 

J.   &  J. 

♦13ii 

♦130i« 

Mardv  March  March  March 
1.  2.  3.         4. 


101 
101 

1001-2 

100% 

111 

xUSs 

112%! 

11278 

125 

126 

127 

128 

129 


•10138 

-101% 
•100% 
•100% 

llO'e 
•111% 

xll% 
•112% 
♦120 
•127 
•128 
*129 
M30 


♦lOlis 
•1011s 
•IOOI2 
•lOOia 
•111 
•xlll 
112% 
113% 
•126% 
•127 
•128 
"129 
♦130 


102 

•lot's 

•lOO's 

101 

♦niia 

•lllliS 

112% 
113% 

•127 

•128  • 

•129 
131 

•130 


United  States  Bonds.— The  prices  of  governments  fluctu- 
ated with  the  varying  prospects  -jarly  in  the  week,  but  have 
recently  been  strong  and  higher  with  the  development  of  rather 
a  scarcity  of  bonds  in  this  market.  Secretary  Sherman  tele- 
graphed Assistant  Treasurer  Hillhou.se  on  Thursday  to  "give 
notice  in  the  usual  way,  that  on  Wednesday,  the  9th  inst.,  you 
will  receive  bids  for  |5,000,000  fives  or  sixes  of  1881,  either  called 
or  uncalled." 

In  regard  to  the  return  of  greenbacks  to  the  banks  which  had 
deposited  them,  Comptroller  Knox  telegraphed  March  2  : 

•'  The  Treasurer  will,  I  iniderstand,  return  sreenbacks  to  those  persons 
■who  may  have  deposited  tbeni,  provided  the  bonds  which  secured  their 
circulation  still  remain  on  di'posit,  and  none  of  the  circulation  of  the 
uanK  has  been  rej^emed  from  the  deposit.  He  declines,  however,  to 
surrender  greenbacks  upon  a  re^l.iposit  of  bonds.  If  five  per  cent  honds 
arc  agam  deposited,  new  ceititlcates  must  be  issued." 

Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follows: 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

The  range  in  prices  since  Jan.  1,  1831,  and   the  amount   of 
each  class  of  bonds  outstanding  March  1,  1831,  ware  as  follows: 

Range  since  Jan.  1,  1881. 

Amonnt  March  1,  1881. 

Lowest. 

Highest. 

Registered.  / 

Coupon. 

6s,  1881. ...cp. 
OS,  18-*l....cp. 
412S,  1891. .cp. 
48,  1907  ...cp. 
Os.oui'ncy.reg. 

lOlijiJan.     3 
100i4Fcb.  24 
111%  Feb.  25 
112%  Jan.     3 
1271-.  Feb.  28 

101%  Jan.  31 
101 '8  Jan.  28 

113  Feb.  19 

114  Feb.  18 
13  1%  Jan.  13 

$156,875,550 

323,218,750 

177.434,300 

536,764,350 

64  623,512 

$44,680,450 

146,101,900 

72,5-15,700 

201,800,700 

State  and  Railroad  Bonds.— The  attention  of  buyers  has 
teen  drawn  very  much  to  the  stock  market  this  week,  and  bonds 
have  been  comparatively  quiet.  Virginia  consols  quoted  at  83^  ; 
deferred,  13^@15^  ;  Tennessees  old,  56j^@60,  new,  56)^@57  ; 
Loui-iana  consols,  62M@tJ2>6 ;  North  Carolina  4s,  84^@87 ; 
special  tax,  7/^(^8.  Railroad  bonds  have  been  active  for  Erie 
second  consols,  which  have  risen  sharply  with  th-^  stock  market. 

A.  H.  MuUer  &  Son  sold  the  following  at  auctioni 

Boruis. 
!S9,000  Jersey  Cicy  68,  water 
bon(',due  1895 IIII4 

1,000  Jersey  City  78,  impr. 
bond,  due  1892 IIII4 

1,000  Jersey  City  78,  due 
1900 11318 

2,000  Jersey  City  "8,  due 
1913 1131* 

3,000  Jersey  City  7s,  due 
1906 113 

3,000  Jersey  City  6»,  water 
bnuds,  due  19  J7 112i9 

3,000  Paik  Avenue  RR.  of 
Brook.  1st  mort.  7s,  due 
1891....   13513 

3,500  Brooklyn  Croastown 
RK.  7s,  certificates  of  in- 
debtedness, due  18  18 103 

16,000  N.  Y.  West  Shore  & 
Chic.  RR.  certif.,  with  ac- 
crued int.  from  1^72 314 

5,000  Brook.  Elev.  RR.  1st 
mort.  bonds 53% 

1,000  Dry  Dock  E.  Br'dway 
<fe  Battery  RR.  consol.  m. 
78,  due  1893 117% 

1,000  City  of  Cinn,  7  3-10 
p.  c.  bond,  due  1906 128 


Shares. 
100  Am.  Exch.  Nat.  Bank.  ...128 
too  Nat.  Bankof  Commerce..  146 
40  Union  Mauuf.  Co.  of  Nor- 

walk.  Conn $95 

1  Clinton  Hall  Aeso $63 

60  Brooklyn  Crosstown  RR..154ia 
59    Central    Park    North  & 

East  River  RR 102 

42   Mechanics'   &   Traders' 

Bank  of  Brooklyn 85 

25  Prospect  Park  &  C.  I.  RR.  52 
10  Coney  Isl'd  &  Brook.  RR.IOSM 
100   Central   Park   North    & 

East  River  RR 104 

200  Spring  Mouniain  Coal  Co., 
$50  each,  guar.  7s,  by  Le- 
high Valley  RR 48a48is 

50  Metrop.  G'light  Co.,  N.Y.149I2 
22  Manhattan  Gaslight  Co. .  I92I4 

30  Lenox  Ins.  Co 751-2 

4  Gne-iwich  Tns.  Co 291 

150  Brooklyn  City  RR 169 

25  N.  Y.  Loan  oi  impr.  Co...  103 
100   Ceuc  al   P.ark   North    & 

East  River  RR lOSij 

Tionas. 
$4,000  Brooklyn  City   Hunt- 
er's Point  &  Prospect  Park 
RR.  Istmt.  78,  due  1888.108 

Railroad  and  Miscellaneons  Stocks.— The  prices  of  stocks 
to-day  show  a  great  re-action  from  the  panic-stricken  prices  of 
last  week.  The  market  began  to  recover  immediately  on  Saturday, 
and  kept  on  improving — with  some  variations — until  Thursday, 
when  the  intelligence  that  President  Hayes  had  v.itoed  the  f  un'i- 
ing  bill,  together  with  the  call  of  Secretary  Sherman  for  $5,000,- 
000  Government  bonds  to  be  offered  for  purchase  on  Wednes- 
day next,  gave  a  new  strength  to  everything,  and  advanced 
prices  several  points  yesterday  and  to-aay.  The  tele- 
graph stocks  had  been  depressed  by  Judge  Sedgewiok's 
decision  granting  an  injunction  against  the  distribution  of  the 
stock  dividend  to  the  Western  Union  stockholders,  but  on  Thurs- 
day it  was  reported  that  the  injunction  was  so  modified  as  to 
permit  the  issue  of  certificates  of  indebtedne.ss  or  scrip  for  the 
48^  per  cent  increase  in  stock,  and  this  sent  the  prices  booming 
upward  again.  The  daily  fluctuations  of  prices  and  the  range 
for  the  week  will  be  seen  on  the  following  page,  the  closing- 
figures  being  not  far  from  the  highest  point. 

Outside  of  the  immediate  market  influences  the  prospect  is  not 
so ,  good.  Railroad  earnings  particularly  are  making  a  bad 
exhibit ;  or  rather  the  railroads  are  doing  very  badly  on  what 
they  do  not  exhibit— their  expenses.  The  storms  at  the  West 
have  entailed  immense  expenses  on  the  railroads,  and  the 
Chicago  Times  estimates  that  the  loss  and  damage  on  some  of 
the  Northwestern  roads  in  January  and  February  will  be  almost 
equal  to  the  net  earnings  in  those  months.  It  is  again  to  be  re- 
gretted, in  this  connection,  that  the  railroad  companies  will  not 
publish  their  expenses  as  well  as  gross  earnings  ;  the  reports  of 
gross  earnings  for  January,  February  and  March  come  out  now, 
but  we  shall  not  have  the  expenses  and  net  earnings  tUl  the  an- 
nual reports  are  published,  many  of  them  a  full  year  from  this 
date.  . 

The  reports  last  week  that  a  controlling  interest  in  the  Phila. 
Wil.  &  Bait.  Railroad  stock  had  been  purchased  for  the  Bait.  & 
Ohio  was  premature. 

A  dispatch  from  Tucson  says  the  Atchison  Topeka  &  f anta  Fe 
Railroad  will  connect  with  the  Southern  Pacific  on  March  7. 
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The  daily  highest  and  lowest,  prices  have  been  as  follows 


Am.  DIst.Tel 
Amer.lJn.Tel. 
Cunudtt  South. 
Cent.Df  .N.  .1.. 
Cent.  Pacific. . 
Che».*ohli).. 
Do  iHt  |)rf. 
Du  2d  prf.. 
Ohio,  ft  Alti>n. 
Chic  I)ur..t  Q. 
Chlc.M.&St.P. 

Do  prof. 
Chlc.AN.  W.. 

Uu  pref. 
C.R.I. 4P. now 
«h.St.[,.*.N.O. 
t;h.St.P..M.*0 

Do  pref. 
Clev.C.  R.il. 
Col.Cliic.Al.C. 
Del.&II.Ciinal 
Dol.hBck.AW. 
Denver*  H.Q. 
Hlin.iSt.Jo.. 

Do  pref. 
H0US.4TBX.C. 
IlllnolaCent.. 
Int.*  (it.Nor.. 
Lake  KrleJtW. 
lM)Lfi  Shore.... 
liOuiMr.ft.Niiah 
Manhattan.... 
Mar.ftC.lst  pf. 

Do  2d  urf. 
Mot.  Elevated 
Mich. Central  . 
Mobllctohlo. 
Mo.Kans.,tT. 
Mor.A  KsHcx.. 
Nash.Ch.4StL 
N.V.C.  4».  It. 
N.Y.KIovatcd 
N.Y.r,.E.A\V. 

Do  pr3t. 
N.Y.Ont.*W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohlo4Ml99... 

Do  pref. 
'Paclflc  Mail... 

Panama 

Phil,  ft  Read's 
Bt.L.A.ftT.ir 

Do  pref, 
8t.I,.I.M..VSo. 
Bt.L.ft  S.Fran. 

Do       pret*. 

Do  iBtnrf. 
Tex.*  PaciHc. 
Union  PaclMc. 
Wab.St.L.A  P. 

Do  pref. 
West.  Cn.Tel 


SaturiiauA    MonAay.     TUMAny,     Wtd/iuaA.  I  ThwntUtv.     VriiUiy, 
Ftb.  28.       Feb.  a-*.      March    1.    March   2.  |  March   ».    March    4. 


flfl 

lUI 

7-.i 

07ii 

82 

•33 
23V« 
'.34 
lAO 
l.« 
ll« 
1I8'.« 
13:  M 
121) 

W'H 
H3 

»m 
aiH 

102 
UllHi 

UL 

50 

84 

03 
120 


07X    '.2       73J< 
70       SI 

10  <%  I05(» 
84K    SHU 
23 «    2)« 
■U       35 
•HM    21^ 

135      137 

ti  1I12W  :h« 

!.J  I05«1U7H 
122      120      120 
12.5    il20      !21 
1371^132     I31X 
131     |l:U     131 

42',    44 
W%  100« 
85       «5 
•2.1       2i>i 

101)  i^  \ai}i  108 

l'.i2'/  lis      122'4 
lOO'J    ""     


59 

41'^: 

101)    I 
85 
23-h' 


100 


08      m% 

WiSi  105 
«.5«    MJ 
23 «    23« 
•.33).»    358 
•25       25K 
l.ttl      13S 
init^  166 
uma  108X 
I20X  120X 
121      123H 
\M\i  135^ 
133^  134 
57^    58 
43       43J* 
08     100>« 
85       87 
■22M    24 
10«Vl  108S4 
I1U>4  P24 
USSi  lOOti 
54        5fl',., 
«(!.,  101 
05^J    05Wi 
120^  IBOHi 
68>4    «8!« 
53       53t| 
:23'.»  120 
SSm    88 
.10,'n    37Hi 
UJd    12 


I03Mlo:i4    .--- 
50)4    55)1    52«    S5 


50       65       e2H 
39 
120"  120 
BOSi:  OH!,: 
42       42 

81    \'e,\M 

9\%!  »1^ 
54     I  52 

iiBS<;ii2 

45  I  42)4 
8.i)«i  82)4 
no    1103  , 


113« 
53'.« 
42 
61 
90 

108 

40!^ 

80 
1014' 


40K 
121 

5SX 

42 

03 

93 

5l)s 
UB'li 

4«)4 

85« 
llOK 


A3 
43 
118)^ 

58 
'42 

64 
•92 

51 
113 

43?^ 

KV<i 
104 


wan 

43 
119 
6i 

43 

64 

95 

5-»< 
111!* 

43 

87  1 
107« 


•  These  are  the  prices  bid  and  asked:  no  nale  was  made  at  the  Board. 

Total  sales  of  lealinij  stocks  for  the  weeic  endinac  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

CliicaKo  &  Alton 

Cliic.  Burl.  &  Qiiincy 
Chic.  Mil.  &  St.  P.... 

Do  do  pref. 
Chic.  A  North  w 

Ii<i  do  pref. 

Chic.  Rock  I.  &  Pac. . 
Chic.  St.  P.  M.  &0.. 
Do  prof. 

Col.  Chic.&Ind.Cent. 
Del.  &  Hudson  Caiia^ 
Del.  Lack.  <fe  Western 
Hannibal  dc  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Sliore 

Louisville  &  Nasliv.. 

Manhattan 

Michigan  Central 

Missouri  Kan.  &Tex. 
N.Y.Cent.&Uud.Riv 
».Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Pacilio 

Do  pref. 

Ohio  &  Mississippi .. 

PaciHc  Mail 

PUila.  &  Reading.... 

8t.L.Irou  Mt.&South. 

fit.  L.&  Sail  Francisco 

Do  pref. 

Do      l8t  pref. 

Cnlon  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  T«l . . 


Sates  of 

Week, 

Shares. 


9:1,310 

115,940 

2,573 

7.921 

153.731 

2.053 

128,055 

«,9fi0 

4,.'f.55 

13,795 

22,225 

15,395 

5:1,377 

261.(j35 

4(;,(I10 

29,270 

13,471 

S.505 

220.101 

41.425 

54.440 

91.110 

50.670 

79.415 

293,000 

1.'.746 

1 7.f!00 

36,3S5 

51,750 

159,135 

.57,520 

93.410 

1,030 

1,204 

1,355 

306,934 

42.935 

94,21,0 

290.453 


jRange  since  Jan.  1  1881. 


Lowest. 


6ti     Feb. 

8213  Jan. 
131  Feb. 
1()0  Feb. 
lot's  F.b. 
117     Feb. 

117  Feb. 
131%  Feb. 
129     Feb. 

40 '4  Feb. 
91  Feb. 
19:^  Jan, 
89=8  Jan. 

107  Jan. 
44?i  Jan. 
91     Feb. 

124  Jan. 
38I3  Jan. 

1 1 8  Feb. 
79  Feb. 
32>4  Jan. 

108  Feb. 
3938  Feb. 

140     Feb. 

43:?!  Feb. 

82iflFeb. 

32  %  Jan. 

(UIq  Jan. 

36^  Jan. 

l.'i?*  Jan. 

50     Feb. 

5216  Jan. 

42     Feb. 

61     Jan. 

90  Feb. 
1051a  Fob. 

39     Feb. 

77      Feb. 

801a  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
182's  Jan. 
124 14  Jan. 
132  Jan. 
136  Jan. 
1471a  .Ian. 
142     Jan. 

51  Jan. 
1091a  Ji«n. 

2778  J*n. 
lU  Fd). 
128I4  Feb. 

60 14  Fob. 
IIU  Jan. 
138     Feb. 

591a  Fob. 
135:%  Jan. 

94%  Fob. 

46I3  Feb. 

2PM.  Jan. 

5018  Feb. 
155     Jan. 

5278  Jan. 

95     Jan. 

47%  Feb. 

77%  Feb. 

46%  Feb. 

62 14  Feb. 

73  "a  Feb. 

66%  Feb. 

51     Jan. 

71  Jan. 
102  Jan. 
1247,,  Fob. 

5138  Feb. 

94  Jan. 
120%  Jan. 


R'lni/e  for 
l/mr  1,S'80. 


Low.  High 


8138 

9014 
159% 
18;!% 

1143^ 

124% 
130 
116% 
204 


40 

4."> 

99% 
113 

66  li 

99 

87% 
104 
100% 


9% 

•25  If 

60 

92:ii 

6H% 

11014 

2r'rt 

5()'h 

63% 

105 

99% 

12738 

20 14 

42  3i 

95 

l:)958 

77 

174 

21 

57% 

75 

130% 

28% 

49 14 

122 

155  3s 

30 

51% 

47 

93% 

•20 

36 

3938 

67% 

23 

41% 

27% 

62 

13% 

723a 

34% 

66 

25 14 

48 

33 

65 

60 

100 

80 

113% 

26% 

48 

5II4 

8838 

77% 

116% 

Exchange.— As  the  stringency  in  the  money  market  pa.s.sed 
away,  rates  of  exchange  re-acted  .somewhat,  although  they  are 
«till  low.  To-day  the  actual  rates  were  4  80@4  80>6  for  bankers' 
60  days  sterling  and  4  82@4  82M  for  demand.  Cables,  4  82^@ 
4  83M. 

Quotations  for  foreign  exchange  are  as  follows: 


M'lreh  4. 


Prime  bankers'  stcrliug  bills  on  London. 

Prune  coiinnercial 

Docuineiitary  c^>iumerolaI . " 

Paris  (fi-,1  lies) 

Amstorilam  (•riiilders) .V 

Frankfort  (relcbiUiirKS) 

Bremen  (reiehiiiitrks) 


Sixty  Days. 


4  80    '9181 
179    ■31179% 

4  78    ■8178% 

5  27%85  25\i 
39=8*  3973 
93%a  91% 
93%^     91% 


Demand. 


4  82%al  83% 
4  81     ®4  81% 

4  80     ®1  811% 

5  25  ®5  22% 
3978®  40% 
91388  91% 
943889     94% 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  t^  latest  dates  are  given  below.    The  state- 


ment inclades  the  grosa  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columnH  under  the  heading 
"  Jan.  1  to  latest  date"  famish  the  grosH  eamings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  ReuoDd  column. 

. — Latest  earnings  reported — ,  ^Jan.  1  to  latest  date.^ 


1880., 

$5.-,  tOl 

90.000 

3i>0.1lP« 

35.110 

1.200.81-1 

907.096 

I3t.92» 

1.503,01.5 

1,1.M,632 

170.64.'S 

11«.76.'> 

36.603 

155,697 

31..M9 

116.034 

527.405 

58.6.M 

253,184 

27,78» 

112,021 

187,725 

135,536 

146.10O 

1,490,981 

685,232 

301.302 

5!t  1,833 

467,419 

1-27,184 

153,512 


Week  or  Mo.        1881.  1880. 

Al».Ot.  Southern. January...  $56,99)  $5"),lo; 

Atch.  Top.  A'8.  F  Istwk  Jan.  151,0ii0  1)0,000 

Biir.C.Kap.j£No,.;!(l  wk  Feb.  28.807  39,317 

Cairo  *  Ht.  I,otil«.'2d  wk  Feb.  7,1. I?  0.496 
Central  Pa<Mnc.  ..January. .,  1,108,000  1,200.014 

Chl08(C0  A  Alton  .:id  wk  Feb.  129,019  121,094 

Cble.  &  East.  Hl.,:id  wk  Feb.  25.532  21.116 

Chic  Mll.*8t.  P.ltbwk  Fob  143.000  198.908 
Chic,  it  Nortliw. .January.  ..l,22-2.2.'MI  1,1.54,632 

Cblc.St.P..MinAO,3d  wkFcb.  31.925  23.158 

8t,PauUfe  S,::i',v.;i(i  wk  Feb.  16.233  19.448 

CliicA  W.  Mifh'..3dwk  Jan.  15,2'20  12,246 

Cin.  Ind.St.  L.&C.Jaiinarv...  171,466  155.697 

Ciu.  Sand.  &  Cl.-v.3d  wk  Jan.  11.215  10,741 

Clu.  &  BprinKt.  ..3d  wk  Feb.  18.677  15,349 

(Tlev.  Col.Clii.AI  3d  wk  Feb.  68..579  72,179 

Clov.  Mt.V.  &  Del.3d  wk  Feb.  7,37'2  7,706 

Denver  .t  Rio  Gr  4tli  wk  Feb  9^1,l69  30,995 

DesM.<feFt,I>i«lL'e,2d  wk  Feb.  1,351  4,447 

t)nbiique&8.Citv.2d  wk  Feb.  12.086  16.0x1 

East  Teun. V. & G. ;id  wk  Feb.  28.150  25.889 

Flint*  Fere  .Mar.  Isl  wk  Feb.  29,216  25,544 

Gal.Har.  t  San  A .  2d  wk  Feb.  31.263  23,458 

OraudTrunk.Wk.endFeb  28  210,782  200,740 

Gr't  Western.  Wk.eiul, Feb. 25  94  :<13  90.057 

Hannihai&St.  Jo  3d  wk  Feb.  30,387  41,741 

Poust.  &  Texas  C.4tbwk  Feb  73,814  65,'239 

nUnoisCen.  (111.). January...  477.799  467.449 

Do        (Iowa)  January...  122.C73  127.181 

Indiana  Bl.  &  W . .  3d  wk  Feb.  26,700  23,532 

Ind.  Dec.  &  Sp... January...  40,279       

lnt.&Gt.North..3d  wk  F«h.  48.065  35,041 

Iowa  Central .lanuary...  66,169       

K  C.Ft.8.&Gulf.2dwk  Jan.  27,003  18.403 

LikeErie*  We8t.3d  wk  Feb.  21..5e9  13.127 

LitWeHk.ct  Ft.  S.January. ..  55.800  49.s00 

Louisa,  it  Mo.  R..faimary...  47.-200  3l,.500 

Lnuisv.  &  Na«hr.3d  wk  Feb.  189.600  143,20;» 

Memp.&  Ch.arl...:id  wk  Feb.  31,311  30,151 

Memp.  Pad.  &,ifo.ZA  wk  Feb.  4,020  4,269 

Mini-.&St.  Louis. 3d  wk  Jan.  12,d96  8,458 

Mo.  Kan.&Texas.Sdwk  Jan.  72.459  81,026 

Mobile  &  Ohio.... Jauiiarv...  218,243  2.50,116 

Nashv.Ch.&St.L.  January...  178.143  205.633 

5J.Y.&N.Eni;l'd.3dwk  Jan.  42.505  :J7,8!(9 

Northern  Central,  January...  386,1">8  331,491 

Iforthem  Pacific  .February..  79.976  77.'-'59 

Ogd.  &  L.  Champ.  Ist  wk  Feb.  5,267  6,593 

Pad.&Elizabetht.2d  wk  Feb.  9,127  6,804 

Pennsylvania lanu.arv... 3.189,215  3,083,551 

Peoria  Dec.  &  Ev.3d  wk  Feb.  9,343  4,528 

Philadel.  A  Erie..Jii-nuary...  221,303  221,;iU7 

8t.L.Alt.&T.H.  ..3d  wk  iVb.  25.389  23.782 

Do       (brchs).;id  wk  Feb.  16,570  14,936 

8t.L.IronMt.&8.3d  wk  Feb.  151.700  138,7.'2 

St.  L.  A  San  Fran .  4th  wk  Feb  50,600  56,109 

9^.P.!tfinn.&Man.:S(l  wk  Feb.  55,8*4  36.513 

Scioto  Valley 3d  wk  Feb.  5,.=)98  5.159 

Wal.St.L.&Pac.3dwkFeb.  227.003  238.719 

New  York  City  Banks. — The  toUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  February  26, 
1881: 


1881. 
$56,991 
151,000 
2.50.590 

50, -IB 

1,198.000 

8 13. .5  29 

2l0.3l>4 

1,674.000 

1,222,2.50 

2ilO.:,6l 

119.2-.'9 

44.091 
171.466 

36.:408 
125.032 
495.865 

53,281 
6'25.157 

31.355 
102,270 
I8'>,7(.7 
164,.5ni 
171,696 
1,^3;. 896 
727.021 
212.721 
685.312 
177.799 
1 22,673 
158.729 

40.279 
331.031 

06,1('9 

52,^<1S 
le'6.8'.;8 

55.800 

47,200 

1,371,500 

198.781 

31.218 

36.088 
210.123 
218,213 
178,113 
129,049 
386.156 
193.826 

30.169 

61.858 
3,189,215 

67.660 
224,303 
172.236 
111.741 
l,038.-277 
390,603 
373,936 


265,733 

'32;727 

94,687 

49.800 

31.500 

1,092.915 

215,067 

32.049 

28,5.50 

233,087 

250,116 

£05.633 

120,014 

334,494 

158.649 

36,795 

50,553 

3,083.5J)1 

29.809 

224.307 

168.268 

96,440 

959,222 

395,340 

274,849 


1.412,131  1,653,202 


Capita}. 

Average  amowni  of 

Banks. 

Loans  and 
dUcoimtt. 

SvecU. 

,       ,     1  -Vet  drpt't 
■^'!^..   that'll.  8. 

Circvla- 
tioh. 

Xftw  York 

2,000,000 

> 

8.674.001. 

1.268.000 

310.000 

t 

7.8.'*.000 

«ls.ooo 

2,050,000 

6.734.100 

910.1«)0 

181.300 

4.643.300 

400 

Merchants 

2,000,000 

6.8bB.10e 

l.lOs.tOO 

777.SOC 

6.060.300 

360.000 

Mechanics'.   

2.000,000 

7.438.000 

l.Ul-.OOO 

283.000 

6,(23.000 

s:.(>oo 

1,200.000 

6.134.80(1 

1.IKH.200 

66.1)00 

4.540.000 

3,000,000 

9.019.300 

9711.000 

367.300 

6.228.800 

i.'iod 

Phoanix 

1.000,000 

4.205.000 

1.875  000 

33.000 

4.577.000 

City 

1,000.000 
1,000.000 

9.075.000 

a.:i5.two 

2,325.800 
430,400 

200.000 
115200 

10,613.400 
2,03-,<.000 

TrHdesmen's 

TK.mo 

600,000 

1.81J.»XI 

SO'^.500 

W  1.100 

1.344.100 

Chemical 

800.000 

l'.i.  729.100 

8.032,000 

'2911,11)0 

13.j6<.»00 



1,000,000 

3.505.100 

404,700 

474.400 

3.15»,40C 

Gallatin  Naliun'l 

1.000,000 

4.538.700 

5.SI.400 

127.100 

2.731  '7011 

300.000 

1.621.100 

307.700 

94.100 

1.41(8.800 

200.000 

917.000 

140,000 

112.000 

913.000 

Greenwich 

200.000 

1.0110.900 

ai.iiOO 

21a,000 

1.013.100 

Leather  Maix'f  rs 

600.0C0 

3.1-.' 1.500 

5M.400 

1^24..H0C 

2,5il,000 

300.000 

854.300 

2.'M.9(X) 

79.3(K, 

1.0U.'200 

atateof  N.York. 

800,000 

3.7il7,40'J 

SJO.OOU 

las.ooo 

3.024,400 

5,000,000 

14,lB6.iiO(. 

2,:I07.(HXJ 

557.(KKJ 

11.083.000 

....    . 

5,000.000 

15.213.80.' 

S.OIti.OOO 

435.7011 

1. 1.197.200 

Bro;wiway 

Mercantile 

1.000,000 

5.43*.»0(- 

54'i.c'OO 

306.100 

3.811,800 

1,000,000 

l.OSrt.HOC 

952,300 

136.100 

4.105.100 

Kttcltlc 

4'i2,700 

2.482.200 

333.800 

270,200 

2,422.000 

1,124,'.W4 

1,500,000 

6.0l)«.50C 

6S8,40n 

228.700 

8.517.100 

450.000 
412.500 
700.000 

3,138.20f. 
1.44  i.ScO 
2.52B.10( 

696,900 

2l)-.60O 

ins.ooo 

96.000 
117,700 
IKl.UOO 

3.312.C0O 
1.465.200 
2..'J97.400 

*J'5SS 

6,400 



1,000,000 

7. 178.000 

oira.soo 

4.^7.7«) 

C.8O3.300 

500,000 
3,000.000 

2.844.001. 
I.S.I4B.C00 

824.3IH) 
2,736.1100 

306.800 
KH.OOO 

2.692,600 
12.850.000 

Metropolitan  .... 

CttLxens' 

eoo.ooii 

1,000.000 

2.O0rt.B0e 
2.75tf.70l- 

260.800 
306.600 

223.500 
90.301. 

1.967.400 
2.722.600 

Nassau 

Market 

500,000 
500,00( 

2.4117.60C 
1.852.900 

610.200 
176.200 

93.600 
106.700 

2,273,400 
1.456.60C 

St.  Nicholas 

450,000 

4.600 

780,300 

Shoe  it  Leather.. 

500.000 

3.71a.000 

187.000 

250,000 

4.014.000 

Corn  ExchanKe.. 

1,000,000 

3,S70.1  OC 

144,90(> 

76.000 

2.361.600 

l,000,0o(. 

6.050.40C 

1.163.700 

289.4011 

aoo.ooc 

400.00( 

1.9^27.30C 
3.213.000 

22200 
T8S.0(X) 

310,100 
98.00(1 

1.8  3.200 
8.626.0.K. 

...... 

1.080.800 
43,000 

Importers'  &  Tr.. 

L.-iOO.OOl 

IM.sa.SOO 

5.029  liOO 

705,400 

2'„77».800 

Park   

2,000,000 
600,000 

18.473.900 
975,000 

4.2iin.'.!00 
188.000 

941.OOP 
24.00. 

76S.70C 

Mecb.  Bb(f.  Ass'n 

240.U01. 

841.400 

25.600 

130.40. 

922.700 



Ifiast  R  ver 

2r>o.oo( 

1.062,000 

64. .100 

11-..60I- 

802.900 

3,200,000 

!».B!SI.10I' 

4.099,400 

528.00C 

18,394  900 

1,28T;wOO 

CenirH  Nat 

2,000,000 

fl.l59.00<' 

SSrt.uOO 

747.000 

8.0O2.000 

tlO0,0O(! 

2.82;l.(-0( 

560.  00 

879.000 

S.SOO.OOO 

Ninth  National.. 

■780,000 

5,428.801 

1.283.100 

376.000 

6,143.600 

500.000 

lJ.»05.'io< 

3  951,900 

34.1.400 

17.772.S00 

Thiid  National .. 

1,000,000 

0.517.401 

1.511.50(1 

171.1.0" 

7.(»4.200 



N.  \  .  Nat.  Exch.. 

300,000 

I  3a?.10i 

176.100 

115.30(1       1.094,400 

B<  werv  National 

250.000 

\.Mi:iw> 

2,).O00 

aw.^c 

1.411.800 

200.00(1 

1,401.300 

I'i.OOf 

421.40 

1. 604.900 

erm'n  Araeric'n 

730.000 

2.520.500 

77.'»0li 

388.00 

2.;i27.600 

91306 

300.00(1 

4.418.000 

99:.I<K) 

172,00- 

4.989,700 

ino.mic 

1.735  90C 

378.900 

B.!,9'i 

200,000 

1.117  600 

4.^.400 

74.70(1 

1,2.54.900 

200,000 

1,116,000 
il6.584,4T 

61,400 
58.074,200 

136,300 
15.048,0«. 

1,275.900 
206  547,300 

Toua 

J0.873.20< 

16,131.600 

256 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qaotatlon!)  lo  Xew  York  represent  the  per  cent  value,  whatever  the  par  may  bo ;  other  quotatioas  are  f requeutly  made  per  share. 
The  following  abbreviations  are  often  used,  viz.:  "  51.,"  for  mortgage;  "  g.,"  for  gold ;  "  g'd,"  for  guaranteed ;  "  end.,"  for  endorsed ; 
for  oonsolidatod ;  "  oonv.,"  for  convertible ;  "  s.  f .,"  for  sinking  fund ;  "  1.  g.,"  for  laud  graut. 
Qaotations  in  Now  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  nrlll  confer  aftiTor  by  girlns  notice  or  any  error  discovered  In  these  itootatlons. 


United  States  Bonds. 


UNITED  STATES  BONDS. 
1881 rcg.....I>SiJ 


Bid. 


101  la 


Ask. 


6s.  1881 ! ! '. .'.'.  .'.'.coup- ." . ;  J  AJ I  lOX  ^i 


58.  funded,  1881 reg...Q-F 

Ss,  funded,  1881    coup...Q— F 

4138,1891 rog..Q— M 

iiflS,  1891 coup-.Q— M 

48,  1907 reK...Q— .1 

4s,  1907 coup..  .(|— .1 

6s,  Currency,  189& reg....J&J 

1896 reg. 

1897 reg. 

1898 rcg. 

1899 rc-g. 


6s,  Currency, 
68,  Currency, 
68,  Cnri-ency, 
6s,  Currency, 


J&.l 
....I*  J 
...J&J 
...JitJ 


lOOia 
100  iji 
111 
111 

i  U  % 

120% 

127 

VJB 

129 

130 


101% 

lOl^ijI 

10034 

100% 

IIIJ4 

Ill>4 

112 

113 


71 
74 
92 
85 


22 
11 
12 
11 
11 
11 
8 


100 
10-1 


92 
108 
110 
110 
116 


el's 

59 
102 
115% 
105 


103 12 
111 
II712 
103 
109 
107 
102 
118 
75 
107H! 
115 
lOJ 
ill 
107 
107 


FOREIGN  GOV.  SKCURIT'S. 

Quebec— 58,  1908 M&N 

STATE    SECURITIES. 

Alabama— Clii«8"A,"2  to5, 1906... 

do        small 

Class  "B,"  58, 1906 

Class  "  C,"  2  to  1,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 6s,  funded,  1899  ..J  &  J 
78,  L.  R.  &Ft.  8. issue,  1900. A  &|0 
7s,  Memphis  &  L.R.,  1899. .A  ic  O 
7s,L.  E.P.B.&N.O.,  1900-.A&0 
78, Miss.  O.  &  R.  Riv.,  1900.  .A  &  O 
7s,  Ark.  Central  RR.,  1900. A  &  O 
78,  Levee  of  1871,1900 J  &J 

California— 6s,  1874 

Connecticut— 58 1 

68,1883-4-5 

Dela w arc— Gs JitJ' 

Florida- Consol.  gold  Gs J  &  J 

Georgia- Gs,  1880-86 F&A 

7s,  new  bonds,  1886 J  <fe  J 

7«,  endorsed,  1><86 

78,  gold  bonds,  1890 Q— J 

88,'76, '86 aSiO 

Kansas— 78,  long J&J 

Ix>uisiana— New  con.  78, 1914.. J&J 
78,  small  bonds 

Maine— 48,  1888 F&^ 

War  debts  assumed,  6s,'89.A&  OI 
War  loan,  6s,  1883 N&B 

Maryland— 6s,  defense,  1883. .  J&J 

68,  exempt,  1887 J&J 

as,  Hospital,  1882-87 J&J 

68,  1890 Q— J 

58, 1880-'90 Q— J 

Massachusetts— 58, 1S83,  gold  .J&J  I 

58,  gold,  1890 A&O 

5s,  gold,  1894 Var.t 

58,  g.,  sterling,  1891 J&J 

do  do      1894 M&N 

do  do      1888 A&O: 

Michigan— 6s,  1883 J  &  J 

78,  1890 M&  N 

Minnesota— 7s,  RR.  repudiated 

Missouri— 6s,  1886 J  &  J 

Funding  bonds,  1894-95  ....J  &  J 

Long  bonds,  '89-90 J&J 

Asylumor  University,  1892. J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887. ...J  &  J 

K.  Hampshire— 5s,  1892 J&J[1U 

War  loan,  6s,  1892-1894 J&Jlill9ia 

War  loan,  6e,  1901- 1905 J  &  J  122 

Warlo.in,  ts  1S84 M&S  106 

New  Jersey— 68,  1897-1902.. .  .J&J* 
68,  exempt,  1896 J&J* 

New  York— 68,  gold,  rcg.,  '87..  .J&J 

6s,  gold,  coup.,  1887 J&J 

6s,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

N.  Carolina— 68,  old,  1886-'98..J&J 

68,  old A  &0 

68,  N  C.  RR.,  1883-5 J  &  J 

68,      do        A&O 

68,      do       coup.  off. J&J 

6s,      do       coup.  off. .\  &  O 

6s,  Fimdlngactof  1866  1900  J&J 
68,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

es,       do  A  &  O 

68,  Clmtham  RR A&O 

68,  special  tax,  class l,1898-9A&o 

68,         do  class  2 A&O 

68.         do  class  3 A&O 

4e,  new,  1910 ...J  &  J 

46,  new,  small 

Ohio— Us,1881 J  &  J 

68,1886 J  &  J 

Pennsylvanua— 58,  g,  '77-'78..F&A* 
58,  cur.,  reg.,  1877-'82.  ..... .F'&A 

68,  new,  reg.,  1893-1902 F&A 

6s.  10-15,  i-eg.,  1877-'82 F&A 

68,  15-25,  reg.,  1882-'92 F  &  A 

Khode  Island— Gs,  1882 M&,SI 

68,1893-9,  coup J&J 

Boutli  Carolina— Us,  Act  of  March  ( 
23,1809.  Non-fundable,  1888..  i 
Browne  consols 

Tennessee— 6s,  old,  1890-98  ..  J  &  J 
68,  new  bonds,  18021900  ..J&J 
6s,  new  series,  1914 J  &  J 

Texas— Gs,  1892 M  &SI 

78,  gold,  1892-1910 M&SI 

7s,  gold,  1904 J  &jt 

Vermont— Gs,  1890 ,T  &  n 

Virginia— 68,  old,  1886-'95....J  &  J 
6s,  new  bonds,  1886-1895... J  &  J 

68,  consol.,  1905 J  &  J 

6g.   do   ex-conn.,  1905.. .J  &  ,7 


73 


10 


107 
107 


96 
IIOI2 


119 


62 

60 
104 
116 
IO5I2 
IO7I3 


104 

115 
118 
110 
111 
109 


150 


Virginia— (Continued)— 

68,  consol.,  2d  scries J  &  J 

68,  deferred  bonds 

10-lOs,  new 

Tax-receivable  coupons 

CITS    SECURITIES. 

Albany,  N.  Y.— Os,  long — Various! 
78  long r 

Allegheny,  Pa.— Is J&J 

6»,  1876-90 J&J  * 

Wharf  78,  1880 J&J' 

Allegheny  Co.,  5s J&J* 

Atlanta,  Ga.— 7s 

Do.     88 

Waterworks 

Augusta,  Me.— Gs,  1887,  mun..F&AI 

Augusta,  Gil— 78 Varioup 

Austin,  'Pexas- lOs 

Baltimore— 68,  City  Hall,  1884  O— J 
68,  Pitts.  &  Con'v.  KK.,1886. .  J&J 

68,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

Gs,  Park,  1890 Q— M 

68,  bounty,  1893 M&e 

68,       do      exempt,  1893. ..M&S 

5s,  fimding,  1894 M&N 

68, 1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

58,  consol,  1885 Q— J 

6s,  Valley  RR.,  1886 A&O 

5s,  new  1916 M&N 

Bangor.  Me.— Gs,  RR.,1890-'94.Var.1 

6s,  water,  1905 J&JI 

Gs,  E.&  N.A.  Railroad,  1894-.J&Jt 


109 
109 
106 
118 
119 
120 

32 14. 

3212 
120 
120 

90 

90 

12>4 
12^4 
20  M; 
20  Is 

7h 
7% 
712 
84 
82 
I'Jl 
110 


.19 


102 

55 

55 

55 
108 
118 
118 
110 

31 

30 
113 

8312 


HI 

111 

112 

I2OI2 

124 

107 


6 
9 

8% 
8% 


State  Secukities. 


Bid. 


35 
13 
52% 
9312 


lOfi 
117 


110 

115 

107 

10712 

109 

103 


II8I4 

119 

133 


121 
112 
116 
113 


Ask. 


15 
54 
94 


114 


108  le 

112 

112 


120 


121 


105 


512 

104 

CO 

58 


112 
132 
120 
118 


Gs.  B.  &  Piscatacpiis  RR.,'99.A&Oiill3 

Bath,  Me.— 68, railroad  aid Varl  101 

5s,  1897,  municipal 101 

Belfast,  Me.— 6s, railroad  aid,  '98..  *  100 

Boston, Mass.— 68, cur,long,1905  Varl  136 

58,  gold,  1905 Var.l  US 

48,  currency,  1899 J&J  105 

StcrUng,  58,  gold,  1893.....  A&O; 

do  58,gold,  1899 J&J; 

do         5s,gold,1902 A&O! 

Brookline  58  

Brooklyn,  N.Y.— 78,  '81-83. ...J  A  J  103 

7s,  1883-95 J  &  J  110 

7s,  Park,  1915-18 J  &  J  138 

7s,  Water,  1903 J  &  J  137 

78,  Bridge,  1915 J  &  J  137 

68,  Water,  1899-1909 J  &  J  114 

Gs,  Park,  1900-1934 J  &  J  120 

Kings  Co.  78, 1882-'89 M&N  lOG 

do         6s,1880-'8G M&N  103 

Buflalo,  N.  Y.— 78,  1880-'95....Var 

78,  water,  long Var.t  115 

6s,  Park,  1926 M&S*  103 

Cambridge,  Mass.— 5s,  1889... A&OI  110 

68,  1894-96.  water  loan J&Jt  123 

6s,  1904,  city  bonds J&J    128 

Charleston,  8.C.— 6s,8t'k,'76-98..Q-J     30 
7s,  tire  loan  bonds,  1890.  ...J&J    60 

7s,  non-tax  bonds 

48,  non-taxable 

Chelsea,  M.ass.—Cs, '97, water  l.F'&  At  116 

Clueago,  III.— 7s,  water  bonds,  1892  120i( 

78,  water  bonds.  1895 124 

7s,  city  bonds,  1892 120i; 

7s,  city  bonds,  1895 124 

4  is8,  city  bonds,  1900 107 

Cook  Co.  7s,  1892 120- 

Cook  Co.  5s,  1899 107% 

Cook  Co.  4148,  1900 107 

West  Chicago  5s,  1390 IO6I2 

Lincoln  Park  7s,  1893 i09 

West  Pai-k  7s.  1891 Ill 

South  Park  6s,  1899 108 

Cincinnati,  O.— Gs,  long.. Var.l 

Gs.  short Var.l 

7-303 Var. 

78 Lon; 


113 

118 

II3I2 

114 

103 

103 

101 


120 
106 


110 
120 
140 
139 
130 
118 
121 
114 
115 

r36' 
112 
112 
125 
130 


i 
Southern  RR.  7-jOs,  1902... J&J I 

do  7-30S,  u^>w I 

do  68,  g.,190G..MA;Ni 

Hamilton  Co.,  O.,  Gs 

do  7s,  short I 

do  long  78  &  7-303.1 

Cleveland,  O.— Gs.  long Various 

Gs,  short Various. 

7s,  long Various  I 

7s,  short Various  t 

Special  78,  1879-'89 Yearly  I 

Columbus,  Ga. — 7s,  Various Var 

Covington.  Ky.— 7-30?,  long 1 

7-303,  short I 

83 I 

Dallas,  Texas— 8s,  1904 

10.3,  1883-96 

Dayton.  O.— 83 i 

Detroit,  Mich.— 78,  long Var.' 

73,  water,  long Var.l 

.District  of  Colum'ii.a— 

Consol.  3-03S,  1934,  coup F&.i. 

Cousol.  3-(>5s,  1924,  reg 

Funding  53,  1899 ; T&J 

do  small J&JI 

do  registered J&Jf 

Perm.  imp.  O.s,  guar.,  1891.. .J&JI 

Perm.  imp.  73,  1331 J&lt 

Wash.— Fund.loau(Coag.)68,g.,'9 
Fund.  10iin(Leg.)Gs,g.,  1902  Varl 

Elizabeth,  N.  J.— 7s,  sUort 

73,  funded,  1880-1905 Var 

73,  consol.,  1835-03 A&O 

7s.  1905 

Pall  River,  Mass.— 3s,  1904. ..F&  Al 
5s.  1894,  gold F&.\i 


128 

i'36' 
130 
115 


90 


100 
108 
103 
110 

118 

103 

102 

107 

107 

107 

113 

113 

113 

115 

45 

43 

45 

4.1 

116 

111 


City  SecnuiTiES. 


Bid.  1  Ask. 


108 
25 


104 
111 
107 
106 
105 
103 
104 
120 
113 


110 
30 
30 

105' 
113 
108 
107 
100 
110 
105 
122 
118 


-09 


131 
131 
116 


100 


120 
123 


103 


102 


•  Price  uoiniual ;  no  late  transactions. 


Fltchbnrg,Mas3.— G8.'91,W.L..J&JI  113    J115 

Fredericksburg,  Va.— 78 M&N  114      115 

Galveston,  Tex.— 10a,  '80-'95  ..Var. 

Galvest'n  County,10s.  1901  .J  &  J  102    |103 
Hartford,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax,  Gs I 

Hartford  Town  4138.  untax 1 

Haverhill,  Mass.— 68, '85-89..  A&Ot 
Houston,  Tex.— 10s 

68,  funded 

Indianapolis,  Ind.—7-308,'93-99.  J&J 
Jer.3ey  City— Ga,  water,  long,  1895.. 

7s,      do      1899-1902 J&J 

78,  improvement,  1891-'u4 Var. 

7k,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  7a.M&SandJ&D 

Bayonne  City,  7.s.  long J&J 

Lawrence,  M.ass. — Gs,  1894... A&  Oi 

Long  Island  City,  N.Y I 

Louisville,  Ky.— 7s,  longdates.  Var.l 

78,  short  dates Var.l 

Gs,  long Var.  1 

68,  short Var.  I 

58 

LoweVii'Mass.— 6s,'i896',  W.'l.'m&NI  US      120 

Lynchburg,  Va.— 68 J  &  J  105      107 

8s J  &  J  121      125 

Lynn,  Mass.— Gs,  1887 F&A  I  109      II9 

Water  loan,  Gs,  1894-96 J&.I  120     122 

58,1882 M&Nf  101      102 

Mjvcon,  Ga.— 78 100     105 

Manchester,  N.H.— 58, 1883-'85J&J  I  102      103 

Gs,  1894 J&JI  II712  119 

Memphis,  Tenu.— Gs,  C J&J     15 

6s,A&B J&J     15 

6s,  gold,  fund.,  1900 M&N     15 

68,  end.,  M.  &  C.  RR 20 

6s,  consols J&J    30 

Milwaukee,  Wis.- 5s,  1891... .J  &  D    93 

',8,  1896-1901 Var.  109 

7s,  water,  1902 J&J  115 

Mobile,  Ala.— 3-4-5S,  funded. .M&N    48        52 
Montgomery,  Ala.— New  38  ..J  &  J    52       60 

58,  new 80       90 

Nashville,  Tenn.— 6s,  old 100      110 

68,  new too      110 

Newark— 68,  long Var.t  113     113 

78,  long Var.t  116      117 

78,  water,  long Var.t  119      120 

New  Bedford,Ma3S.—Gs,  1909.  A&OI  125      130 

58,  1900,  Water  Loan A.&O  110      115 

N.  Brunswick,  N.  J.— 78 1105      10718 

Gs 1    98      100 

Newburyport,  Mass.— Gs,  1890.  J&JI  113      115 
N.  Haven,  Ct.— Town,  6s,  Air  Line... 

Town,  63,  w.ar  loan 

do     6s,TownHall 

City,  78,  sewerage 

do     63 

do     58.1897 

New  Orleans,  La.—  Premium  bonds. 

Consolidated  Gs,  1892 Var. 

108      Newport— Water  bonds 

80      New  York  City - 

117         5a,  water  8tock,1890 Q— Fi 

I2II4       6s,         do  1883-90 Q— F 

125  63,  aqueduct  stock,  '8  4-1911. .Q—B 

12II4      7s,pipesand  mains,  1900..M&N 
25  63,  reservoir  bonds,  1907-'l  1 .  Q— F 

08         5s,  Cent. Park  bonds,  1898. ..Q-F 
.21 14      6s,  do  1895.. .Q—F 

L09         7s,  dock  bonds,  1901 M&N 

108  6s,         do  1905 M&N 

107  78,  market  stock,  1894-97  ..M&N 

63,  improvem't  stock,  1889. M  &  N 
78,  do         1890    ...M&N 

63,  gold,  cons,  bonds,  1901.  M&N  t 
Gs,  street  impr. stock,  1883. M  &  N 
7s,        do  do  1882. M  &  N 

Gs,  gold,  new  consol.,  1396.. 
73,  Westchester  Co.,  1891... 
Newton— Gs,  1905,  water  loan.  .J&J 

5s,  1905,  water  loan J&J 

Nortolk,Va.— G3,reg.3tk,'78-85..J&J 

Ss,  coup.,  1390-93 V.ar. 

88,  water,  1901 M&N 

Norwich,  Ct.— 58, 1907 A&Ot 

7s,  1903 J.&J 

Orange,  N.  J.— 78.  long t 

Oswego,  N.  Y.— 78,  1837 1 

Paterson,  N.  J.— 7s,  long Vai  UG      117 

Gs.iong 109      UO 

5s,  long 104      105ifl 

Petersburg,  V8..—63.... J&J  101      103 

83 J&J  113      118 

83,  special  tax 116      120 

Philadelphia,  P.a.— 53,  reg J&J* 

Gs,  old,  reg J&J 

6s,  new.  reg.,  due  1895  &over.  J&J 

■Is,  new 10812 

Pittsburg,  Pa. — 4s,  coup.,1913..J&J. 

53,  reg.  and  coup.,  1913 J&J. 

7s,  water, reg.&cp., '93-93. ..A&O. 

7s,  street  imp,,  rcJJ,  '83-30 Var. 

UO       Portland,  Me.— Os,  Mun.,  1895.  Var.l 

110  6s,  raUroad  aid,  1907 M&S 

no       Portsmouth,  N.H.—G8,'93,RR.  J&J  I 

UG       Poughkeepsie.  N.  Y.— 7s,  water | 

120       Providence,  R.I.— 53,  g., 1900-5. J&J  I 
UH  Gs,  gold,  1900,  water  loaa...J  &  J 

120  63.  1333 M  &  SI 

50       Richmond,  Va.— 63 J&J 

50  83 J  &  J 

50  58 

50       Rochester,  N.Y.-Gs Var. 

117  7s.  water.  1903 J  &  Jt  123      130 

lUi4'lRockland,  Me.— 33.'89-99.RR..F&A    90       93 


39 

43 

112 

103 
10  4 
106 
128 
120 
109 
118 
128 
122 
126 
107 
114 


109 

104 

121 

109 

12G 

116 

100 

117 

124 

112 

133 

103 

lOlij 

UG 

109 

10  4 

101 

113 

116 


41 

51 

113 

109 
115 
120 
130 
122 

no 

119 
130 
123 
127 
108 
116 


110 

107 

122 

110 

123 

U6ia 

104 


115 
130 
110 


UG 
113 
113 
113 
U3ia 
125 
106 
U2i2 
13^ 
103 
103 
123 
90 


118 

11813 

117 

122 

116 

130 

103 

113 

129 

105 


PuroliasoraUopayj  aocraed  interest. 


[a  LondoQ 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Co jthnubd. 
For   BzplaaaUona  See  Notes  at   H^d  of  Flret  Paxe  of  <|notatloBa. 


OiTT  8ECDRITIE«. 


Bt.  Jortcph .  SIo.— 78 VUT. 

BrUlKc  10«,  1991 J  ife  J 

St.  Ix)Ui8,  Mo.— (is,  short Var.  • 

Water  Os,  KoUl,  1890 J  &DI 

<lo         3o    (iiiiw),  1892.A(feO 

BrldKO  ai>i>roa<'li.  (is 

Keiiewiil,  gold,  Gs Var. 

8ewcr,  Os,  gold,  1891 -'93. ...Var. 

8t.  1-.  Co.— Piirk,  Os,  R.,1905.A  <fe  O 

Ciinviicy,  78.  18a7-'88....Var. 

Bt.  Paul,  Minn.—  68,  '88-'0O.  .J  &  D 

7s,  1890 MAN 

88,  1889  96 Var. 

Balciii,  .Mass.- 6s, lonjf,  W. L..A&(1 

..         .  ....  .      ...     r  T  B.  I 


."is,  1901,  W.  I. J.fe.1 

S.  Fniml.i<'o-7s,ff.,Clty  .StCo..Var. 

Bavanniiii  funded  58.  cousols 

BoiiicrviUe,  Mass.— 5s,  1895.. AAO 

6b,   188.-> J&.I 

6H>s,  188 1 A&O 

Bpriiifrlii'ld,  Mass.— 6»,  1905.. A&O 

7s,  190:i,  water  loan A&() 

Toledo,  O.— 7-303,  RK.,  1900.  M  A  N 

8s Var. 

88,  water,  1893  ..fe '94 Var. 

Washington,  V.O.—See  Diet,  of  Col. 
Wilmington,  N.C.— 68 

8s,  gold,  coil,  on 

Worcester,  Mass.— Cs,  1892. ..A*0 

58,1905 A&O 

48.  1905 A&O 

Yenkers,  N.  Y.— Water.  1903 


Bid. 

75 

85 
108 
110 

111 
111 

112 

111 

ll4'-s 

109 

101 

no 

115 
120 

111 

"si" 

107 

107 

108  la 

120 

128 

109 

112 

115 

90 


RAILROAD  ROND8. 

Ala.  Cent.— 1st  M.,  8s, g.,  1901.. JAJ 
Ala.  Gt.  Southern— 1st  luort.,  1908 
Alb'y  &  Susq.— 1st  M.,  78,  '88..J&J 

2d  mortgage,  78,  1885 A&O 

Consol.  mort.,  78, 190e.giinr.A&O 

AUegh.  Val.— Gen.  M.,73-108..J&J 

East,  exten.  M.,  78, 1910. . .  .A&O 

Income,  78,  end.,  1894 A&O 

AtcU'n  &  Neh.— lst,7s,  1907. .M&S 
Atcb.&  Pike's  Peak— l8t.78,  g.M&N 
Ated.Top.&S.F.- l8t,73,g.,'99.J&J 

I-and  grant,  78,  g.,  1902 A&O 

2d  niort.,  78,  g.,  1903,  conv.  A&O 

Ijuid  income,  88 J&J 

Qua-^ntced  78, 1909..  J&J&A&O 

58,1900 

58,  pl.iin  liondB 

Florence  &  El  Dor'do,  l8t.78.AAO 
K.C.Toiieka&W.,  Ist  M.,78,g.JAJ 
do  income  78-A&0 

N.Mcx.&So.Pac.,lst,78,l909  A&O 
Pleas't  Hill &De Soto,  lst,7s,l907 
Pueblo  &  Ark. v.,  1st,  78,  g.,1903. 
Wicliita&S.W.,lst,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.,  Ist,  78 

Income,  68 

At.Miss.&Ohio.— Com.bondh'rs  cftf 

Norf'k&  Potersb.,  Ist.  8a.  '87.J&J 

do  l.st  M.,7s,  1887.J&J 

do  2d  M.,  8s.  1893. J&J 

6outh8ide,Va..lst,88,'84-'90.J&J 

do  2d  M.,  68,'8  l-'90.J&J 

do  3d  M..  6s.'86-'!»0..I&.l 

Vlrglnla&Tenn..  M.,6s,  1884.J&J 

do       4th  M.,  88.1900.  J&.1 

Bald  Eagle  Val.— lstM.,68,'81.J&J 

Baltimore  &  Ohio— 

68, 1885 A&O 

Bterimg,  58,  1927 J.feD 

Sterling,  68,  1895 M&i 

Sterling  mort.,  6s,  g.,  1902.  .M&S 

do  08,  g.,  1910.  M&N 

Parkcrsburg  Dr.,  6s.  1919. ..A&O 

Bait.  &Pot'o— 1st,  68.  e.,  1911. J&J 

l8t.  tunnel,  63,  g.,  g'd.  1911  .A&O 

BclTiaercDel.- l8t.6s,c.,1902.J&I) 

2d  mort..  6s,  1885 M&S" 

3d  mort.,  68,  1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 

68, 1895 J&J 

B08t.Clint.&  F  -Ist  .M..,6s,  '84,J&J 

Ist  M.,  78, 1889-90 J&J 

N.  Bedford  KK.,  7s,  1894.  ....T&J 

Equipuu'iit,  6s,  1835 F&A 

Fraurghiim&  Lowell — 1st, 5.8, '91 

Notes,  8.'<.  1883 .'... 

B08t.Couo.&Mon.-,8.F.,6s,'89.J&,l 

Cousol.  nuirt.,  7s,  1893 A&O 

Best.  Hart.&  E.— Ist,  78, 1900. J&J 

1st  mort.,  78,  guar J&J 

Boston  &  Lowell—  7s,  '92 A&O 

68.  1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Best.  &  Providence- 78. 1893.  J&J 
Bost.&  Revere  B'li— l8t.e8,'97  J&j| 
Buir.  Brad.&  P.— (Jen.M.7s.'96.J&J 
Buir.N.Y.&Erie-lst.  78. 1916.J&1> 
Biitf.N.Y.&  Phil.— 1st,  03,g.,'96.J&J 

2d  mortgage,  78,  g 

Bur.  C.  K.&  N.— lst.5s,new.'06.J&li 
Bur.&Southw.— 1st  51.,  8s.'95..M&N 
Oairo&  8t.L.— 1st  »I. ,7s,  1901. A&(^ 
Cairo  &  Vine.- Rei>igan.  Roc.  .1909 
Califor.  Pac— l8t  M.,78,g.,'89.J&J 
2d  M..  68,  g.,end  C.  Pac.  'S9.J&J 
.  3d  M.  (guar.  C.  P.),  68,  19f«.  J&J 
do  do  3s,  1903. J&J 

Camilen  &  Atl.— lst,7a,  g., '93..  J&J 
Cam.&  Bur.  Co.— Ist  M.,  68,'97.  F&A 
C'anmla  8o.— 1st  M.,giiar.,190S,.r&J 
Carolina  Cent.— l8t,69,g.,1923.J&J 
Cntawissa- 1st  M.,7s,  1832. .F&A 

Now  mort.,  78, 1900 F&A 

Cedar  F.  &  .Min.— 1st,  7a,  1907.  J&J 
Cedar  R.  &  .Mo.— 1  st,  78,  '91 . . .  F&A 

1  at  mort.,  78,  1916.» M&N 

Cent,  of  Ga.— 1st.  cons.,  7s,'93.J&. 
Macon  &  Aug.,  2d,end.,7s.'79.  J& 


117 
112 
lOOii 
115 


95 

•107 

113 

109 

122 

iis' 

3531 

117 

101 
1120 
(1191a 
1130 
1108 

II6I3 

100 
95 

1121.J 
1120 

108 

116 

1121s 
1117 
I114i« 

10312 
81 

140 

103 

103 

i'lo' 

103 
100 
101 
122 


Ask. 


85 
00 


112>9 


107 
115 

I '2  2' 
113 

80' 
llO 
108 
llO 
121 
130 


120 
125 


100 


lis 

113 
108 
120 


105 
109 


117M! 


BAiMtoAO  Bonds. 


121 

!20 
135 
106 14 
117 
100 14 
95  la 
113  1 
121 

no  I 
116I9I 
nsijj' 
11714 

115 

104 

«3 

142 


110 

105 
115 
;n8 
121 


112 
106 


106 
125 


107 
117 
120 
123 


114   116 

112   114 


11271s 
1113 

102 
1109 
tllO 

102 

195 
10 

106 

mo 

56 


tll7 
1109  5i 

105 
1127 
1127 

112 

100 

127 

102 


9912 

50 

(110 

102 

too 

55 

1151,1 
103 

9978 

70 


128 

I18i« 

103 


Cent.  Iowa— New  Int.,  78  , 'n9.J&.l 

Inc.  bonds,"  delit  certB.",  78,A&0 

Central  of  N.  J.— 1  at  .M.,7«,'90.F&A 

78,  conv,  1902,  liasented.  ...M&N 

Consol.  M.,78,18ii;i,;ia8«Mited.Q— J 

Aillnstmcnt  IkhkIm.  1003 

Income  bonds,  1908 M&N 

Small  iionils,  1908 M&N 

Am.  Dock  &  Iiii)!.  Co.,  7s,'86  J&J 

do  assented 

LeU.&  Wilkesbarre  (Joal,'88,M&N 

Small  bonds,  188-( M&N 

Consol.,  78,  gold,  1900 Q-M 

do  aasenle^l 

Cent.  Ohio— Ist  M.,  63, 1890. .M&8 
Cent.  Pacini^— Ist,  Cm,  l'.,'95-98.J&J 

State  Aid,  78,  g.,  1881 J&.I 

8.  Joaquin,  l8t.M.,(!»,g.l900.A&O 
Cal.  &  Oregon,  1st,  (is,  g.,'88.J,t.l 
Cal.&  Or.  C.  P.bonda,  68,g.  ,'92  J  &J 
Ijvnd  grant  M.,  (is,  g.,  1890.  A&O 
West.  Pacif.,  Ist,  6s,  g.,  '99.  J&J 
Chari'te  Col.&A.— C<m8.,78,'95.Jck.I 

2d  mort.,  78,  1910 J&J 

Cnu^raw  &  Darl.— l8t  M.,88,'88.A&0 

2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd,,1898 

Series  A 

6s,  gold,  series  B,  int.  def,  1908. 

(is,  gold,  small  bonds,  1908 

(is,  currency,  int.  deferred,  3918 
(Is,  currency,  small  bonds,  1918 
Va.  CJeiit.,  3d  M..  (is,  1884. ..J&.1 

Chcsliire— «8,  1896-1838 J&J 

Chester  Val.— 1st  M.,  78. 1872.M&N 

Chic.  &  Alton— Ist  M.,  78,  '93.. J&J 

Sterling  mort.,  (is,  g.,  1903.. J&J 

Income,  78.  1883 A&O 

Bds.  Kan.  C.  line,(ia,g.,1903.M&N 

Miss.Riv.Bridge,  l8t.,8.f.,68,1912 

Joliet  &  Chic, 1st  M.,88,'82..J&.1 

Loiii8'a&  Mo.R.,l8t.78,1900F&A 

do  2d,78, 1900M&N 

8t.L.Jack8'v.&  C.  1 3t.78.'94.A&0 

do    l8tKuar.(564).7s,'94A&0 

do    2d  M.  (1),  7s,  1898  ...J&J 

do    2dguar.(  18a)7B,'93.J&J 

Chlo.  B.  &  Q.— Ist,  S.F.,88,  "83. J&J 

Consol.  mort.,  78, 1903 J&J 

Btmds.  58,  1895 J&1> 

58.1901 A&O 

Bur.  &  Mo.  R.,  I'd  M.,  78.'93.A&0 

do         Conv.  88. '94  ser.J&J 

Bur.&Mo.(Neb.),  lst.6s,19I8.J&J 

do  88,  conv.,1883.J>feJ 

do         Cons,  (is,  non-cx..J&J 

do  Neb.  RR,l8t,78,A&0 

do       Om.&S.W.,lat,88,J&l) 

Dlion  Peo.&  H.,1  at,  88,'74-89JifeJ 

Ott.  Osw.A  Fox  K.,  M.,88,'90.J&J 

Quincy&  Wars' w,  l8t,8«,  '90.J&.1 

Cine.  &  Can.  80.— lat,  78, 1902  A&C 

Chic.Clin.Dub  &Minu.— 78,'84  F&A 

78,  1910 J&J 

Chic.  &  East.  III.,  S.  P.  c'y,  1907 

do       small  bonds 

do       income  bond'*.  1 907 
Chic.  &  Iowa^2d  M.,  8s,  1901.J&J 
Cliio.  I'a&  Nob.— l8tM.,7s,'92F&A 
Chic.&  Mich. L.Sh.— Ist, 88,'89.M&S 


1061? 

1161a 

56 14 


120 
110 
105  la 

12715' 
123 
U2I3 
110 


100 


42 


Bid. 


117 

1161a 

117 


102 

90 
132 
ISlHi 

90 

90 


113 


113 
87 
120 
ll7ifl 

116 

'61 

133 
133 


102% 
IIOI4 
103  i.i 
107 


110 

103% 

102 

120 

113 


32 
79 


49 


1110 


115 
110 
105 

10614 


109 
116 


105 


10 

12578 
tlOl 

103 

1171a 
1160 
tll3ia 

160 
tl05 

114 

125 

1121a 

1251a 

116 
80 

103 

106% 

10<i 

101 

106 

95 

1114 

1114 


123 


119 
125 


1221a 


100 
130 

10714 

1J3 

12314 


131 

no 

109'8 
125 
124 
111 


100 
80 


II213 

llHiWj  117 
1120  |122 
115  117 
10;1    ' 


Chie.M.&St.P.— P.I).l8t,8s,'98  F&A  130 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A  120 
St.  P.  &  Chic,  7s,  g.,  1902....J^feJ  122 
Mil.  &  St.  P.,  2d  M.,7s,  1884.A&0    104 

L.1.  C,  Ist  M.,  78, 1893 J&J    121i..i 

I.  &M.,  l8t  M.,  7a.  1897 .I&J     121 

I'a.  &  nak.,  Ist  M..  7s,  1899. .T&J  121 
Hast.  &  Dak.,  Ist  M.,78,1910.J&J  lt6»8 
Chic.  &  Mil.,  1st  M.,78,  1903.J&J  122 
1st  mort.,  consol..  78. 1905.  .J&J  122 
l8t  .M.,  I.  &  D.  Ext..  78,  1903J&J  I2113 
l8t  M.,08,  S'thwcst  Div.l909J&J  106 
IstM.,  58.  LaC.  &  D.1V.1910J&J      97 

So.  Minn.  Ist  (is.  1910 J&J    100      107 

Chic.  &  Pac.  Div.  (i.a,  1910 109      110 

(.niic.&N.W-9ink.f.,l8t,7a,'83F&A    lOO-a 

Interest  mort.,  7s.  1883  ....M&N 

Consol.  mort.,  7a,  1915 Q— F 

Exten.  mort.,  7s,  1885 F&A 

1st  mort.,  78, 1885 F&A 

Consol.,  gold,  7s,  cp.,  1902.  .J&D 

do       do  re? 

Sinking  fund,  Os,  '79, 1929.  A&O 

do  do  reg 

Iowa  Mid.,  Ist  M.,  Ss,  1900.  A&O    124 
Gal.  &  Cliio.  ext.,  Ist,  7s,'82.F&A    102 

Peninsula,  Ist,  conv., 78,'98.M&S    

Chic.  &  Mil.,  1st  M.,  78,  '98. .I&J    119 

Chic.  Pok.&S.W.- 1st. 83.1901. F&A    

Chic.R.I.&Pac.-Os,  1917,coup.J&J    123 

6s.  1917,  reg I&J    I23I3 

Cliic,.&S.W..lat,7s,guar..'99.M&N  t 

Chic.St.  L.&N.O.-lBtcon.  1897,78    112 

2dmort  6a,  1907 J&D      90 

Ten.  lion,  7s,  1307 M&S    112 

Miss.  Ceu.,  1st  M..78,'74-8 l.M&N    103 

do  2d  uiort.,  88 108 

N,O.Jack.&Gt.  N..lst.,83.',S6.J&J  109 
do  2d  M..83,!)0,ctf8.A&O  115 
do       2diie)rt.  debt .\&0    112 

Chie.St.P.Min.&Oni.— Can.  63. 1930    103 
Ch.St.P.&.Miun.  lat,68,19l8M&N 
Land  grant,  inc.,  6s,  1893M&N 

Njrth  WiSLV,  Ist  (is,  1930. . . . J&  I    103     I 

St.  Paul&3.Clty,  lst03.1919.A&O    lllia  112 

Chic.  &Tomah  scrip,  all  paid ;112     113 

do  (111,    *SOpaid....t   32        Si 

CIn.  Ham.  &nayl.— 2d,  78,  '83  J&.rt  105      

Cousol.  mort.,  7s,  1905 A&OIHII      

do  6a,  1903 A.feon03    '108"a 

Cin.  H.  &  I.,  lat  .M.,  7a,  191J3.J&II  109ia  110 

Cin.  I.  St.  L.  &  Cli'c— Con.  6.?,  1920  t ,107i4 

('in. &  Indiana,  lat  M..7a.'<l!.J&D'( ' 


Aak. 


91 

109 
114 
113 


BArLROAD  Bonus. 


109    1 

1071a 

111 

1091a 

103 


85 


51 


112 


118 

too 


107  la 

127 

lOlia 


118 
165 
114 
163 
IO5I3 

120 
113 
120 
lieia 
9J 
105 
107 
108 
100 
llOia 
100 

lY(i 
132 


CIn.  I.  St.  L.  &  Chic- ((;oiitlnu«l>- 

Cln.  &  Cin.,  2d  M..  7H.'M'i-87.jiJ 

ludlanajKiilsC.  &L.,  7sot'97..    . 

Ind'apoli8&  CIp..  lHt,7s.'88.AiO 

CIn.  Ijir.& Ch.— Ist, 78.g., 1901. MAS 

Cin.  Rich.  &Clilc.— lat.  78,  '95.J4J 

(Jin.  Rich.  &  F.  W.— iBt,  7a,  g.. .  JAt) 

Cin.  .Sand'ky  &  CI.— 0«,  1U00..F&A 

7s,  1887  extended MAS 

Consol.  mort.,  7h.  1890 J&I) 

Clu.ASp.— 78,C.C.n.A  f.,1901.AAO 

78,  guar.,  L.S.&  M.S.,  1901   .  A&O 

aev.  Col.  C.  &  I.— Ist,  78,  '99..M.ltN 

Consol.  mort.,  78,  1914 J  AD 

Belief.  &  lud.  M.,  78,  1899... J&J 
Clev.AM.  Val.— 1st,  78, g., '93. F&A 

8.  F.  2d  mort..  7s,  1870 M>t« 

Clev.Mt.V.&Del.— l8t,  78,gold,J&J 

Columbus  ext.,  78,  gold,  1901 . . 
i;iov.  &  Pitts.— 4th  M..  (is,  1892. J.U 

Conaid.  8.  F.,  7s,   1900 M&N 

C.  C  &  I.  C— Ist  eons,  m.,  78  .AAO 

2d  mort.,  78,  1909 FAA 

Trust  Co.  cert.,  Ist,  ass'd 

do         do       supplementarv 
do  income  7s..  1890 

Oliic  &  Ot.  E.ist.,  1st,  78,'93-'95 
C0I.&  iTul.  C,  1st  M.,7s,  1901.J&J 
do  2d  M..  78, 1904. MAN 
Un.A  Log»n8p.,l8t,78, 1903. A&O 
T.  I/igaiisp.  A  B.,  78,  1884. FAA 
Cin.  A  Clilc.  A.  L.,  1886-'90 

Columbia  &  Green.,  Ist  6s 

C0I.&  Hock.V.— l8tM.,  78, '97. A&O 

2dM..  78,  1892 J.U 

Col.Sprlngf.AC— Ist.  78,1901. MAS 

Col.  &  Toledo— l8t  mort.  bonds 

do  2dM 

Col.  A  Xenia— Ist  M.,  7a,1890.MAS 
Conn.  A Pivssump.- M.,  7s,  '93. AAO 
M.ossawlppl,  g.,  Os,  gold,  '89  J&J 
Conn.  Val.— 1st  M.,  7a,  1901 . .  .J&J 
Conn.  West.- 1st  M.,  7s,  1900.  J&J 
Connecting  (Phila.)— Ist,  (is  ..M&S 
Cumberl'd  &  Peuu— l»t  68,'91 .  M&S 

2d  6.3.  1888 MAN 

Cimiberl.Val.— l8tM.,8s,1904.AAO 
Dakota  Southern— 7a.  gold,'94,  FAA 
Danb'y&Norwalk— 7s, '80-92..  J&J 
Dayton  &  Mich.— 1st  M.,  7s, '81.J&J 

2d  mort.,  7s,  1887 M&S 

3d  mort.,  78,  1888 A&O 

Dayt.  A  West.- l8tM.,6s,  1905.JAJ 

l8t  mort.,  78, 1905 JAJ 

Delaware — Mort. ,68,  guar., '95.  JAJ 
Del.A  Bound  B'k— l8t,78,1905F&A 
Del.Lack.A  W.— Conv.7s,1892  JAD 

Mort.  78.   1907 M&S 

Den.&  Rio  (}.— 1st,  78,  g.,  1900..M&N 

1st  consol.  tnort.,  78, 1900 J&J 

Dcnv.S.P.&Pac- l8t,78.1905  -M&N 
Dea  M.  A  Ft.  D.— lat,  Os,  1904.  JAJ 
Detroit  A  Bay  C.—lst,8s,1902.M&N 


( 

tl09 


BiA. 


tl03 
I. 


103 


m" 

X2U 

105 

100 

105 

08 

09 14 

90 

113 

103 

107 

101 

100 
96 
11121a 
1104 


III212 

102 

1103 

1117 

1102 

65 

30 


100 


»95 

100 

100:3 

100 

IOSI3 

109 

115 


122!i 

115 

124 

111 

112«s 

106 14 


100 


1st  M.,  8s,  end.  M.  C,  1902  MAN  tll4 


1211a 


124 
125 


100 


108 
111 

no 

117 
113 
I1OII3 

nomni 


De.t.G.Uaven&Mil.— E(iuip.6s.l918 
Con.  M..  5%  till '84,  after  6!.  .1918 
Det.&Pontiac,  lat  M.,08.'86.A&O 
Det.  L.  &  North.— lat,7a,1907.A&0 
Dub.  A  Dak— l»t  .M.,  Ga,  1919  JAJ 
DubuqucA  Sioux  C.—l8t,78,'83.  JAJ 

Ist  mort...  2d  Div.,  1891 .I&J 

Dunk.  A.V.A  P.— l8t,78.g..l890JAD 

Fast  Pcnn.— Ist  M.,  78,  1888 . .  M&S 

E.Tenn.Va.&  Oii.— Ist,  7s,1900.J&J 

E.  Tenn.  &  Ga.,  lat,Ga,'80-86.J&J 

E.Tenn.A  Va.,end..63, 1880. M&X 

Eivstern.  M.iss.- 4ias,  g.,1906..M.tS 

Sterling  debs.,  68,  g..  1906. .M&S 

Elmira&W'msptr-lst,  63,19  lO.JAJ 

5a,  periwtual .\A0 

Erie  A  Pittsb.— l8t  M.,  78,  '82. JAJ 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  78.  1890 -V&O 

Evausv.  &  Crawf.— Ist.  78,  '87.  J&J 
Evansv.T.H.AChl.— 1st,  78,  g.M&X 
Fitchburg— 58, 1899 

6s,  1898 AAO 

7s.  1894 A&O 

Flint  &  P.Marq.— Ist  m-.l.g.SsM&N 

Flint  &  Holly,  1st,  10.3.  '83. M&N 

BavC.&  E.  Sag.— 1st.  10s.,82.J&J 

HiAly  W.  &  M.— Ist,  83, 1901  .J&J 

Flushing  &  N.  8.- Ist,  7,  '89..M&N| 

2dm(n-t.,  78 MAN 

Ft.  MadisonAN.  W  rlst 78.g.,1905  I 
Ft.  W.  Jack.  A3.— Ist.  8s,  '89.  .JAJ 
n.W. -Muu.A  C— Ist,  7s,  g.,'89.  A&O 
Frankfort  A  Kokomo-lst,  7«,  1908 
Gal.Har.&S  A.— l8t,0s,g.l91().FAA 
lat  La  Orange,  ox  6rt.  19 10.  FAA 
2d  do  7s,  19il3  J.tD 

Gal.Hou8.AlI.— lst,78,g.,1902.JAJ 

Georgia— 78, 1870-96 JAJ 

6s 

Gr.R.aii.  &  Ind.— 1st,  l.g.,  g'd,  7s,  g 
1st  M.,78,  l.g.,  gold,not  guar.  AAO 

Ex  laud  grant,  lat  78, '99 

Gulf  Col.  A  Santa  Fc— 1st  mort..  7s 

Hannibal  A  Nap  —Ist.  78,  '88..M&N 

Han.  &  St.  Jo.-  Conv.  Sa,  1885 .  .M&S 

Kana.  C.  &  Cam.,  1st,  103,'92.J&J 

H.irrisb.  P.  Mt.  J.  A  L.— Ist.  63 .  .JAJ 

Housatonic— 1st  M.,78,  1835. FAA 

Houst.  E.  &  W.  Tex.— lat,  73,  1898 . 

Houst.&Tex.Ceu.— l8tM.,78,g'd.'9l 

West.  Div..  Ist,  7s,  g.,  1891.. J&J 

Waco  &  N.  W.,  Ist.  7s.g.,1903.JAJ 

Con.a.  mort.,  8a,  1912 AAO 

Waoo  A  N.,  8s,  1915 

tnc  and  Ind'y  78,  1887 MAN 

Hunt.  A  Br.  Top-lst,  78,  '90. .AAO 

2d  mort.,  78,  g.,  1395 FAA 

Cons,  3d  M.  78. 1895 AAO 


;115 

:iio 
100 

1 117 '4 
100 


Ask. 


110 


101 
122 


131 


118 
114 
114 
104 

ibo" 


108 


114 

105 

112 

II7I4 

105 

69  >s 

33 


100 


101 


109 

no 


lie's 


107 


100 


1131« 

100 

100 
1105 
tl04 


tioo 

107 
90 
103 
tlOl 
108 14 
114 
127  >« 


105 
100 
110 


116 

iiy 

112 


no 


116 

102 
102 
10513 

10<i 


105 
112 


103 

102 

106\ 

115 

128 

103 


100 


1021s 


113 

107 

91 

(103 

105 

iis" 


100 

109% 


105 


84 


122 
112 


106 


I09i« 
122 


105 
IO914 
109iB:nOi« 
110 
121 
123 
97 


12  7 
106" 


•  Price  nominal ;  uo  late  transactlous.      t  TUc  purotiaser  also  pays  aoor  joJ  Interest.       J  In  Loudoa. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Coxtixued. 
For  Explanations  See  Notes  at  Head  of  First   Faze  of   (Quotations. 


Kailroad  Bonds. 


J 105 
116% 
119 


76 

75 
108 

58 

95 

63 
110 
100 
107>4! 

9038 
113 


tll4% 


104 


117 

IV2I3 

100 


Bid. 


ni.  Cent.— l8tM.Cbic.&Spr.'98J&j!tn2 
Sterlins,  8.  F.,  .58,  g.,  1903..A&O|tl05 
Sterling, Ren.  M.,68, g.,  1895. A&O  tl  15 

do      58,1005 J&D  ••"" 

lU.  Grand  Tr.— Ist  M.,  88,  'gO.A&O 

Ind.  Bl.  &  W.— l8t,  nf.,7s,  1900J&J 

l8t,  38,  48,  58  &  63,  1909.  ..A&O 

2d  M.,  38,  48,  58,  &  68, 1909.  A&O 

Incomo,  1919 

In'piJisD.&Sp'd— lai  .78,1906  A&3 

2d  mort.,  Income,  1906 J&J 

Ind'pollsA  St.L.— l8t,78, 1919. Var. 

2d  mort.,  78,  1900 A&O 

Ind'ai)0li8&Vin.— l8t,78,1908.F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.NortU.— l8t,(i8.1919.M&N 

2d  mort.,  income,  88,  1909 

Ionia  &  Lansing— l8t  88, '89.  ..J&J 
Iowa  Cit  y&  West.- 1 8t,78,1909M&S 
I'a  Falls  &  Sioux  C— Ist,  7»,'99A&0 
Ithaca  &  Alliens.- Ist  m.,  78.g.J&.J 
Jefferson— Hawry  Br.  78,  '87.. J&J 

1st  mort.,  78,  1889 J&J 

Jeff.  Mad.A  Ind.— 1st,  78,1906.A&O 

2d  mort.,  78,  1910 J&J 

Ind'pcils  &  Mad.,  lst.78,'81.M&N 
Junction  RR.(PUil.)—l8t,6s,'82  J&J 

2d  mort.,  68,  1900 A&O 

K.C.Ft.Seott&G.— l8t,78,1908J&D 
Kansas  C.  Lawr  &  So.  Ist,  4s.  1909 
K.C.St.J08.&C.B.— M.78,1907..J&J 
Kausas  &  Kebraaka— Ist  mort 

2d  mort    

Keokuk&DosM.— l8t.58,  guar.  A&O 

Small  liouds A&O 

L.  Eric  &  West.- l8l,  68,191 9. F&A 

Income,  78,  1899 

Sandusky  Dir.,  6s,  1919  ....F&A 

Income,  1920 

Laf.  B1.&  Mun.,l8t,  68,1919. M&N 

do  Jucomc,  7s,  1899 

Lake  Shore  &  Mich.  So.— 

M.So.&N.I.,  S.F.,lst,7a,'85.M&N 

Clere.  &  Tol.,  Ist  M.,78,  '85.. J&J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &  Ash., new  7s,  1892.. A&O 

Bufl.&£.,  new  bds,  M.,78,'98.A&0 

Buff.  &  State  L.,  78,  1882.... J&J 

Det.  Mon.  &  Tol.,  Ist,  78,  1906. .. 

Jamest.&  FrankL.lst, 7s, '97.J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  Al.&Gr.R., 1st,  88.  J&J 

Kal.&  Schoolcraft,  1st.  8s.'87.J&J 

Kal.&  Wh.  Pigeon,l8t.78,'90..J&J 

L.  S.&M.  S.,  cons.,  cp.,  l8t,78.  J&J 


Aek. 

114 
107 
117 
107 
117 


Bailboad  Bonds, 


Bid. 


114 


82 
17 
12 


107 


118 


109 

91 

115 


115 


110 

118 
113 


110 
10413 
H19i£ 

83 

48 
103 


106 12 
74 


111 

105 

120 

86 

52 


S238 


1U8>3 


106 
75 

IIOI2 

110 

110 

117 

123 

101 

120 


122 
130 


1102 
IIII3 


do    cons.,  reg.,lst,7s, 1900, 

do    c.jns.,cp.,2d.7s,  1903..J'&D 

do    cons., reg.,2d, 78,1903. J&U 

Lawrence— Ist  mort.,  7a, 1895. F&A 

Lehigh  &  Lack.— 1st  M.,7a,  '97.F&A 

Lehig.)  Val.— l8t,6s,coup., '98.J&D 

1st  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,s.  f.,  68,  g., 1923.  ...J&D 
Delano  Ld  Co.  bds,  end.,7s,'92J&J 
Little  Miami— Ist  M.,  68,1 883.M&N 
L.  EOCK&  Ft.S.- l8t,l.gr.,78'95.J&J 
Little  ScBuylkill— 1st,  7s,  '82.  A&O 
Long  Island— l8t  M.,  78, 1898.M&N 

2d  mort.,  78,  1918 

Kewtown  &FI.,  Ist,  7s,  1891 

N.  Y.  &  Rockaway,  78,  1901.A&0 

Smttht'n&Pt.  Jeff.,7s,  1901. M&S 

Lou'y.C.A  Lex.— lst,78,'97  J&J(ei) 

2d  mort.,  7s.  1907 A&O 

Louisville  &  Nashville- 
Cons.  Ist, 7s, '98 A&O 

2d  mort..  78,  g.,  1883 M&N 

Cecilian  Br.,  7e,  1907 M&S 

Loulsviile  loan,  68,  '86-'87..A&0 
Leb.  Br.  Louisv.  I'n,  68,  '93..  A&O 
Mem.&  0.,stl.,  M.,7s,  g.,1901J&D 
M.&Clark8v..st'g,6s,g.,1902  F&A  1:111 
N.  O.  &  MobUc.  1st  68.  1930.  J&J    lOlifi 

I15I3 


103  Is 

127 

127 

I2212 

I22I3 


Mich.  Cent.— (Continued)—  I 

J.  L.  &  Sag.  Cons.  M.,8s,'91.M&S  U12H! 
Joliet  &  N.lnd.,lst,7s  iguar.M.C.)  tll2>fl 

Midland  of  N.  J.— 1st  mort 78 

Incomo,  "A." 15 

i         do       "B." 10 

88      ImU.  &North.— Ist.  8s,  1901...J&D      90 

81      jMlnneaiwlia&Duluth.— 1st  78 

76      Minn.  &  St.  L.— Ist  M..  1927.. J&n    115 
109  IstM.,  Iowa  Citv&W..  1909.  )&D    lOgij! 

60  Istmort.,  C.R.I.  F.&N.,  1920 

100       Miss.&Tcnn.- l8tM.,8s,scrie8"A'    130 

66'2      88,  8erie8"B" J&l    115 

112    1  Mo.K.  &T.— Con8.asa.,1904-6.F&/     IWe 
l8t,  68,  g.,  1899.  <U.  P.  S.  Br.)J&J 

2d  mort,  income,  1911 A&C      82^4 

Boonev'e  B'Ke,7s,guar,1906.M&N    

Han.  &  C.  Mo.,  Ist  7s,  g.,'90.M&N    1C9% 

do  2d,  1892  ...M&N    

Mo.Pac— l8t  mort.,63,gld,'88,  F&A    107>4 

Consol.  68,  1920 M&N    106 

2d  mort.,  78,  1891 J&J    115 

Car.  B.,  Ist  mort.,  68,  g.  '93,.A&0    

3d  mortgage 

Income,  78,1892 M&8    .... 

Mob  &Ala.Gr.Tr.— l8t.78,g'Id,'95    .... 
Mobile  &  O.— 1st  pref.  debentures. .      80>2 

2d  pref.  debentures 1     49 

3d  pref.  debentures 35 

4th  pref.  debentures 32 

New  mortgage,  68,  1927 lOfcis 

Morris&Essex- 1st,  78, 1914M&N    134 

2d  mort.  78, 1891 F&A    114      117 

Bonds,  7s,  1900 J&J    lll^a 

General  mort.,  7s,  1901 A&O    120 

107>3      Consol.  mort, 78, 1915 J&D    124      i25 

77       Nashua  &  Low.— 68,  g.,  1893. F&A  1112      113 

109  58,1900 105      106 

70      Nashv.Ch.i  St.L.— 1st,  7a,1913J&."     117%  119 

108  1st,  Teun.  &Pac.,  68,  1917...J&J     

Ist,  MoM.  M.  W.&A.,6s,1917.J&J 

Nashv.&  Dccat'r.— l8t,7s,1900.J&J    I 

lllig  Natchez  .lack.  &  Col.— lat,  78. 191C  t 

'  Nevada  Cen.— 1st  6s,  1904..  .A%0    102 
Newark  vfe  N.  Y.— 1st,  78,  1887.J&,)  1 100 
New'kS'set&S.- lst,7a.g.,'89.M&N    108»2 
N'burgh&N.Y.— 1st  M.  7a.l888.J&J      99 

N.Haven&Dcrby ,  1st  M..  73,'98.Var    

N.  J. Southern— 1st  M.,ucw  68. J&J      96 
N.  O.  Mob.  &  Tex.— Deli.Kcrlp. 1030      6314 
N.Y.  &  Can.-£  M..  6s,  g.,  1904.M&N  UIO 
N.Y.C.&  Hul.— M.,7a.  cp.l903.J&J    131 

Mort.,  78,  reg.,  1903 J&J    130 

Subscription,  Os,  1883 M&N    104 

Sterling  mort.,  6s,  g.,  1903. ..J&J  J120 
N.  Y.  C,  premium,  63, 1883. M&N    10458 

do       6s,  1887 J&I) 

do       real  est.,  6s.  1883. .M&N 

Hud.  R.,  2d  M.,  7s.,  1885.. ..J&D 

Y.  Elevated.— Ist  M.,  1906.J&J 


IIOI9 

88 
100 

60 

60 
118 
112 

120 
105 
107=8 


112 


123 


124 


125 


104 
113 


114 
90 


:i24 


tl20 
1 108 


Nash.  &  Dec.,  Ist  78,  1900. ..J&J 

E.  H.  &N.,  lat  68,  1919 J&D 

Gen'l  mort.,  6s,  1930 J&J 

Maine  Cent.— Mort.  78, 1898... J&J 
Exten.  bonds,  6s,  g.,  1900... A&O    ___ 

Cons.  78,  1912 A&O  tn5 

Audro8cog.&  Ken., 68,  1891. F&A  ll09 

Leeds  &  Farm'gt'n,  68,  1901.J&Jitl08 

Portl'd  &  Ken.,  1st,  6s,  '83. .  A&Oil  103 

do       Cons.  M.,  68,  '95.A&0!  109 

Mau.BeachImp  ,lim.,78, 1909,M&Si  

N.Y.&Man.  Beach,  lat 78,'97,J&JI  .... 

Marict'a  &  Cin  —Ist  M..78.  '91F&A !  120 
Sterliug,  Ist  M.,  78,  g.,  1891. F&A    110 

2d  mort.,  78,  1896 M&N 

3d  mort.,  Ss,  1890 J&J 

Scioto  &  Hock. Val.,  lat,  78..M&N 
Bait.  Short  L.,  1st,  7a,  1900. .J&J 
Cin.  &  Bait.,  Ist,  7a,  1900.... J&J 

Marietta  P.  &  Clev.— l8t,  78,  g.,  '95 
Consol.  78 J&D 

Marq'tte  Ho.&  O.— Mar.&  0.,88,  '92 
68,1908 M&Sl 

Mass.  Central— lat,  68, 1893 

Memphis  &  Charleston— 1st  consol. 
l8t,  cous.Tenn.  lien,  7s,  19 15  J&J 

M8m.&  I/.R'ck— l8t,48  (88  after  '82) 

Metrop'u  Elev.— Ist,  68,  1908,  J&J 
2d  6s.  1899 M&N 

Mich.  Cent.— l8t  M.,88,  1882. A&O 
Consol.,  7s,  1902 M&N 


119 
113 


121 


126 
115 
10218 
118 
107's!l08 


Ask. 


Hah.road  Bonds. 


Orange  &  .Alexandria- (Contln'd)-- 

3d  mort.,  88, 1873 M&N 

4th  mort.,  8a,  1880 M&s 

Or.  AI0X.&  M.,  IstM.,  78.  '82.J&J 
Oreg.  &  Cal.— Frankfort  Com.  Rec.  x 
Osw.&Rome— Ist  .M.,78, 1915.M&X 
Panama— Sterl'g  M..  78.  g.  '97.A&(  > 
SinkiuK  fund  sub.,  68,  1910. M&N 
Paris  &Danville-latM.,  7s  .1903 
Paris&Dec't'r— l8tM.,78,a..'92.J&J 
Pekin  Lin.&  Dee.— lst,78,1900  F&A 
Penua.— Geu.  M.,0s,cp.,  1910Q— .1 


84 
52 
40 
40 


do 


68,  reg.,  1910.A&() 


97 


N. 

N.  Y.  &  Greenw'd  Lake.— Ist  M.,  6s 
2d  mortgage 

N.Y.&Harlem— 7a,coup.,1900.M&N 
78,r6g.,1900 M&N 

N.  Y.L.E.&W.— Ist  78,'97.ext.  M&N 
2d  mort.  exten.,  58, 1919  ...M&S 

3d  mort.,  73, 1883 M&S 

4th  mort.  ext.,  78,1920 A&O 

5th  mort  ,78,1888 J&D 

Ist  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  68,  1969 J&D 

Ist  con  1.  fund  coup.,7s,1920  M&S 

2d  cor  j.  f'd  cp., 5s,1969 J&D 

Gold)  Qcome  bonds,  63,  1977 

I    Lonf  Dock  mort..  78,  1893.. J&D 

N.Y.&  ..f.Eng.— Ist  M.,  7s,  1905J&J 
iBtinort.,  68,  1905 J&J 

N.Y.Bi.H.&Hart..H.&  P.l8t,78.A&0 

N.Y'.Pa.  &  O.— ist  inc.ac.,5-78,190i 
do         prior  lieu, inc. ac.,5-68,'9o 

2dmort 

3d  mi>rt 

L'sed  L.rental  tr'st'73,Trua.cer.7s 

West.  ext.  certifa,  88, 1876.. J&J 

do    do   7s,  guar.  Erie 

N.Y.Prov.&B'n— Gen.  7s,  1899.  J&J 


101 
110 
118 

45 

15 
131 
130 
I27'ii 
108 


108  la 

113 

126 


102%!  102=8  ;North  Carolin.a— M.,  63. 


88 
44% 
110 


121 

110    I 

116    ' 

110 

109 

104 

110 

97 
110 
122 13 
125 

89 

45 
112 


1121a 
9812 
99  li 

112 

110 

107 

104% 


Ist  M.  on  Air  Line,  88,  1890.J&J 


110 
125 13 


tll9 


119 


'112 1£ 


Air  Lino,  1st  M.,  88,  gimr.  ..M&N 
Equipment  bonds,  Sa,  '83 . . . A&O 
Gd.  Rlv.  v.,  1st  88,  guar.,'86.J&J 

«8.  1909 M&S 

Kalamazoo&S.H.,lst,88,'90.M&Nl  114>a 
J.L.&Sag.l8t,8a'85  •'wh.bds"J&J  1 110 
do       North  Ext..  8s. '9f).M,tN  t   


113 

99 

100 

116 


110 
10478 
96I4 
116 
126=8 
121 
121 


123 
98% 
70 


118 
106 


102 


64 
112 


Bid.     A«k. 


I 


100 

:^8 

105 

:i2o 


jl08 

;ib"iH 

60 
107% 
122 


38 


42 


;i2i 

V27 
$116 


'108  ifl 


106 
80 


50 


{95 


1116 


123 


92 


t96 
;93 


133 

IO5I4) 

122 

104% 

111 


50 

17 

133 


108 


114 
127ifl 
96 

127 


Cons,  mort.,  6s,  reg.;  1905.  .Q—M 

do        6a.  coup..  1905.. J&I) 

Penn.  Co.,  6a,  reg.,  1907... Q.— I 

Penn.&N.Y.— l8t,78,'96&1906.7i&I) 

Peoria  Dec.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

Evansville  Div.,l8t  08,192ii.M&8 
do  income.  19'J0  .. 

Peoria  Pekin  &  J.— Ist,  78.  '94.  J&.I 

Perkiomen— l8t  M.,  68, 1887.  A&O 
Ex  fd.  cp8.,Dee.,'77,to  J'e,'80,inc. 

Petersburg-  Ist  M.,88,-79-'98.J&J 
2d  icort.,  8s,  1902 J&J 

Phila.  &  Erie-2d  M  ,  7a,  1888.  J&J 
!  Gen.  M..  guar.,  6s,  g.,  1920.  .  J&.I 
i    Bunburv&Erie,  Ist  M..78.'97. A&O 

Phila.  &  Read.— l8tM.,68,1880.J&J 

2d  mort.,  78, 1893 A&O 

Debenture,  1893 J&J 

Mort.,  78,  coup.,  1911 J&D 

Gold  mort.,  6s.  1911 J&IJ 

Improvement  mort.,  68, 1897 
Gen'l  mort.,  6s,  G.  C,  1908. .J&J 
New  convertible,  7s,  1893. ..J&J 
G.  8.  f .,  $&£,68,g.,1908,  X  cps.J&J 
Scrip  for  6  deferred  "a  c^iupons 
Coal  &  I.,  guar.  M.,  78,  '92..  M&S 
Income  mort.,  cons.  78,  '96,  J&1.> 

Phila.  Wil.&  Bait.— 68,  '92- 1900  A&C> 
58,1910  

Pitt8b.C.&St.L.— l8t,78,1900.F&.'\ 

2d  mort.,  78, 1913 A&O 

Steubenv.&  Ind.,  lst.,68,'84.Var 

Pittsb.&Con'Usv.— latM.7s,'98.J&J 
Sterling  cons.  M.,  6s,  g.,  guar.J&J 

Pittsb.Ft. W.&  C.-lst,  78, 1912.J&J 

2d  mort.,  78, 1912 J&J 

3d  mort.,  78, 1912 A&O 

Equipment,  88,  1884 M&s 

Pitts.  Titusv.&  B.— New  78.'H6FvfeA 
Buff.Ch.L.&Pitt.lst,7s.l909  M&N 
Oil  Creek,  IstM.,  78, 1882.  .A&O 
Union  &  Titusv.,  1st,  78.1890.  J&J 
Warren  &  Fr'kln,  1st,  7s,'96.F&A 

Portl'nd&Ogb'g— lst6s,g.,1900J&J 
Vt.  div.,  1st  M.,6s,g.,1891..M&S 

Quincy  Mo.&  P.— lst,6s,  guar., 1 90  ) 

Ren.&S'toga— Ist  78,1921  cou.M&N 
Isi,  78,  1921,  reg 

Richra'd  &  Allegheny— lat,  78, 1920 

Rich'd&Dau.— Cou.,68,'78-90.M&N 

General  mort.,  68'  gold 

Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 68,  1875 
Mort,  7s.  1881-90 J&J 

Rich.  &  Petersb.,  8s,'80-'86...A&0 
New  mort.,  7s,  1915 M&N    112 

Richmond  Y'ork  Riv.  &  dies.,  8s... |  112ia 

RomeWat'n&0.—S.F.,7s,lS91. J&D  1109 


118 
II9I3 


120 

llSin 

1061s 


65=8 


:30>4 

;i.s 
;33 
;95 
;93 


671a 


16 
36 

100 
98 

125 


112 
1051a 


106 
122 
116 

i'36 
121 
108 


90 


123 


I 


81>9 


99 


118 


98 
96 


115. 
107 
1211a 


118 
133 
132 
128 
110 
97 


104 

20 

1100 

132 

132 

t 

1051a 

99 
112 


100 

105 

105 

30 


105 
86% 


1991a' 100 


78 

90 

55 
115 
109 14 


North  Penn.— lat  M.,  6a,  1885.  J&. 

2d  mort.,  7s,  1896 M&N 

'    G3n.  mort.,  7s.  1903 J&J 

Noith  W.sc— l8t,  6a,  1930 J&J 

Northea8t.,S.C.— lstM.,88,'99,M&S 

2d  mort.,  8s,  1899 M&S 

North'n  Cent.— 2d  mort.,6s,'85.J&J 

3d  mort.,  68,1900 A&O 

Con.  mort.,  68,  g.,  coup.,  1900.J&J 

'is,  g.,  reg..  1900 A&O 

Mort.  bonda.,  5a,  1926 J&J 

Con.  mort,  atg.  6s,  g..  1904. .  .J&J 
N.)rth.Cent'l,Mlch.— Cons.,68,1904 
Northern,  N.J.— lat  M.,  6s,  '88. J&J 
North.  Pac,  P.  D'O  Div.— 6s;  M&S. 

Bond  certificates,  6s.  1921  

Norw'h&Worc'r- Ist  M..  63.'97.J&J 
Oitd'nsb'g&UCh.— l8tM.6s,'98,J&J 

3.  F.,  88. 1890 M&S 

Consol.  ,6s.  1920 

Income,  1920 

Income,  small 

Ohio  Cent.— lat,  mort.,63,1920,  J&J 

Incomes,  1920 

latTer'l  Trust.  68,  1920 J&J 

Ohio&Mlss.— Cons.  S.  F.  78, '98. J&J 

Cons,  mort.,  78, '93 J&J 

2d  mort.,  78,  1911 A&O 

Istmort., Spriugf.Div., 1905  M&N 
:Ohlo&  W.Va.— lat,s.f..7»,1910M&N 

lOldColony— 6s,  1897 F&A 

6s,  1895 J&D 

1    78,  1895 M&S 

11513  I    Cape  Cod,  78, 1881 F&A 

111      Or'ge&Ale.x'ndrla-l.st,68,'73M&N 
...  .'     2d  miT-t .  ««  ^»~-     r(.T 


100''8 
120 


128 
116 


115% 


981a 
104 

V99' 

t 

IOII3 

II7I2 

1051a 

tl03 

95 

50 


113 


103 13 
621a 


116 
116 


11559 
1 1118 
(114 
1113 
1126 


1-20  la 


99 


106 

ibi' 

102" 
118 
106 
106 

95I8 

51 


67 
10218 
119 
119 
126% 
118 
109 
115 
114 
127 


114% 
llOia 

92 

85 
IIII4 
lOS 
10912 

'  85^ 
82% 
104 


20 


119 


2d  mort.,  7Sj  1892 J&J 

Consol.  mort.,  7s,  1904 A&O 

Rutl.and- lat  M.,  63,  1902. ...M&N 
Eiiuipment,  2d  mort.,  5s F&A 

St.  Joseph  &  Pacif .— lat  mort 

2d  mort 

■Jt.I-.Alt.&T.H.— lat  M.,7s,  '94.J&J 
2d  mort.,  pref..  7s,  1894  ....  F&A 

2d  Income,  7s,  1894 M&N 

Bellev.&S.Ill.,lst,S.F.83,'96.A&0 

St.  Louis  &  I.  Mt.— 1st,  7s.  '92,F&A 

2d  mort.,  78,  g.,  1S97 M&N 

Ist  7a,  Inc.,  pf.  int.  accumulative. 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7a,  g.,  '97.J&1) 
Cairo  Ark.  &  T.,lst,7s,!r.,'97.J.tf) 
Cairo  &  Ful.,  lst,l.g.,78,g.,'9l.J&J 

3t.L.&3anF.— 2dM.,cla8aA,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

South  Pacific.- 1st  M,  1838  .J&J 

P.  C.  &0.  lat,  6s F&A 

Equipment  78,  1895 J&D 

it.  L.&  8.E.— Con.  M..78,  g.,'94.M&N 

Ist,  cons.,  78,  g.,  1902 F&A 

Evansv.  H.  &  N.,l8t,7s,  1897.  J&J 

St.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2dmort.,  78, 1898 M&N 

2d,  7s,guar..  '98 M&N 

St. P. Minn.&  Man.—  1  st  7s,  1909  J&J 

1st,  7s,  1909,  small J&I 

2d  68,  1909 A&O 

Dak.  Ext..  6s.  1910 M&N 

St.  P.  &  S.  City— l8t,  68, 1919. A&O 
Mort.  on  new  lines 

Sandusky  M.&N.— 1st,  7s,1902.J&J  1109 

Savaunali&Chas.— lstM.,78,'89J&J 

Savannah  Florida  &  West.- 
At.  &  Gulf,  cons.  78, 1897. . ..3&S 

lat  mortgage,  7a J&J 

B.Ga.&  Fla.,  lat  M.  78, 1899,  M&N 

Scioto  Val.— Ist  M.,  78,  sink'g  fund 
2d  mort 75 

8ham.Val.&P.— lst,78,g.,190lJ&J    .... 

8heboyg'n&F^lu-L.-l8t.7a,'84J&l>    "10 

Sioux  C:  &  Pac,  lstM.,63,'98.J&J    .... 

ISo.&N.Ala.- l8t,8ft.g.,eud.'90..J&J  JUO 

80.  Carolina— IstM.. 78,'82-'88.J&J     106 

I    Ist,  aterl.  mort.,  58.g.,'32-'8S. J&J    104 

I    Bd8.78,'02,2d  M..uueiijoiuedA&0    lOTia 

I      Bria  .  -Ta,     „.>T)-.>1  Tt    ...  .\K-n\       'i5 


105 
106% 
100 
115 


113% 
112 
108 
89 


79 
95 
58 


105% 


111% 
92»8 
85 


110 
IIOI4 

ioa% 

80 

84 
106 


103 
30 


90 


108 
107 


102 
105 


nio 

110 

112 

1104 


100 


110 


105% 
103 


112 


115 

106 

80 


112 
110 
109 
110 
60 


*  Price  nomioal;  no  late  transaotlona.      t  The  porohaser  alao  ^ays  .iDoruel  luioiest. 
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KAIUIOAD  BONDS. 


(117 
tll9 


120 

105 

99 

97»8 


US'* 

114 

119 

;l'2i 


108 


110 
110 


98 

90 
107 '8 
1031s 

93 
109 
106 

53 


Boulli  Side,  1-I--18U7.1887-  -JIA-S 
8o.  Cen.  (N.Y.)-l8t7»,  1899-I'** 
8o.Pa<!.,C'»l.— lBt.,G8,K-.1905-e.J&J 
8oiitUw«-«ti)rn(Gii.)— 0imv.,78,18rt(. 
Bimimlt  Br.-l«t,7«.  li»0H.....  JJU 

8iuil>.lf.i/..AW-B.-lHt,ftf<.1928M(kN 
Busp.B.iErioJiiiic— iKt  M.,78. . . . . . 

8rr.IiinK..ViN.Y.— coii»<>1.7h,'0«Ai»O 

Texas  &  I'lic— Ist,  <>h,  k.1!I05  M&S 

Cousol.  iii()rt.,b«,  Kolil,  190").  J&U 

luc.  and  laud  (?i-.,  rex.,  1915.  July 

l8t  (UioGr.  Div.),  6h.  1930. .F&A 

ToxaH &  Ht.  IjOuIs-- Ut.tls.l 9 10  J&D 

Tol.P.AW.— Pur.  C.  i-ec'tH.  Ist,  K.  D. 

Purcli.  Com.  Kw't  l«tM.,  W.U... 

do  BurliiiKlon  i) 

let  pref.  Inc.  for  ild  luort 

do  ((rcous'd 

United  Co's  N'.J.— CoiiB.,6a,'94.A&0 

Bterllue  luort.,  (is,  1894 MAS 

do  68,1901 M&S 

Cam.  &Amb.,  Os,  1883 F&A 

do  08,1889 J&U 

do  iiiort.,  08,-'89.M&N 

UnlonPac— lstM.,(>8,K.'96-'99.J&.l 

Land  (Jrant,  78, 1887-9 A&O 

Sink.  F.,  8»,  1893 M&ti 

Oiii.  BrldKfl,  stcrl.  88,  g.,  'gCAAO 

Rcc.  K8.  1893 M&S 

Collateral  trust.  6a.  1908  ....J&J 

Colorado  Cent.,l8t,  88,  (,'.,'90.  J&L> 

Deuverrac.,l6t.M.,78,);.,'99.M&N 

KauH.  Put., iHl, ti«,H..l5P->'tfN. F<SA 

do    l8t  M.,68,  fr.,(ii.ctfs..Iite» 

do    l9l,R.&l..G.I)'d,'99.M&N 

do       L'd  l8t  .M.78.K.,'80.Jdi.I 

do       Land  2d  M.,78.  g.,  1886 

do  •    I.«av.  Br.,  78,  '96..M&N 

do     Inc.,No.ll,78,1916.M&8 

do      Inc.,No.l6.78,1916.M&8 

do     Denv.l>iv..68  ass.cp.cert. 

do    l8tcon8.M.,68,1919M&N 

Utah  Con.— l8i  M.,  On,  i;.,1890.JiScJ 

UtaU  So.— Gen.  M.  7e,  1909.... J&J 

Utlca  &  Bl'k  R.— .Mort.,  78,  '91.  J&J 

Venu't  &  Can.— M.,  38 

Mississnuoi,  7e,  1 89 1 J&J 

VenuoutCen.— l8t  M.,78, '86.M&N         9 

2d  mort.,  78, 1891 J&JJ        3 

Income  extension  8a M&N      5.* 

8tan8tea<l  8.  &  C,  78, 1887.  .J&J    , 50 
Verm't&  Mass.— Ist  M., 68, '83.  J&J  ]103 

Conv.  78, 1885 J&J  '130 

Vlck.&Mcr.— 1 8tM..enrt.,78,'90.J  &J      90 

2d  mort,  end.,  78,  1890 J&J      70 

Wabash— 1st  M.,ext.,78,'90,ex.F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  7e,  ext.  1893,  ex..M&N 

Equipment,  78,  1883 M&N 

General  mort.,  Gs,  1920 J&D 

Chic.  Div.,  58.  1910 

Havana  Ulv.,  6s,  1910 J&J 

Tol.  P.  &  West,  Ist  78, 1917.  ..Q 
Cons.  mort..  78, 1907,eon.,exQ— !■ 
l8t,  St.  L.  div.,  78,  1889,  ex. F&A 
Gt.  West.,  m.,lst.78,  '88,ex.F&A 
do  2d,78,  •93,ex.M&N 

S'ncy  &  Tol.,  Ist,  7s,'90,  ex.M&N 
1.  &  8.  la.,  Ist,  7s,  '82,,  ex. F&A 

8t.L.K.C. &N.  (r.eat.& R.),7s.M&S 

do    Om.Div.,l8t78,1919.A&0 

do     Clarin.  Br.,  6.s,  1919.F& A 

do     No.  Mo.,l8t  M.,  1893.J&,1 

Wabash  Fund,  Int.  Bds.,  1907— 

Various  78 F&A 

Various  68 F&A 

Warren  (N.J.)— 2d  M.,  78,  1900.  .. 
Westeh'r&  Phil.-  Con8.,78,'91-A&0 
W.  Jersey— IJebent.  68,  1883. .M&.S 

Ist  mort.,  68,  1896 J&J 

Cousol.  mort.,  7s.  1890 A&O 

W.  Jersey  &  At.  1st  M.,68l910M&S 
Wcst'u  Ala.— ist  M.,  8s,  '88. ..A&O 

2d  mort.,  88,  guar.,  '90 A&O 

West.  Md.— End.,  1st,  68,90..  J,SU 

Istmort.,  6s,  1890 J&J 

End.,  2rt  mort.,  6s,  1890 J&J 

•  2d  mort..  pref.,  «8, 1895 J&J 

2d,  end.  vfash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

West'nPcun.- 1st  M..68,  '93.. A&O 

Pitts.  Br.,  Ist  M..  6s,  '96 J&J 

Wheellns  &  L.Erie-l8t.  6a,  K.,  1910 
Wilni.  Columbia  &  AUKUsta,  68 
Wil.&  Wcldon— 8.  F.,  78, »?.,  '96.  J&J 
Winona&St.Pot.- lstM.,78,'87.J&J 

2d  mort.,  78, 1907 M&N 

Wis.  Cent.— l8t,  78,  coups,  unfund. 

1st  series,  new 

2d  series,  new 

Wi8.ValIey-l8t,78, 1909 J&J 

W orc'r  &  Nashua— 58,  '93-'95 . .  Var. 

Ifasb.  &  Rocb.,  guar.,  53, '94.A&0 


Bid. 

100 

103  »a 
100 
95 


ARk. 


105 
100 
104 


100 


RAILROAD  Stocks. 


103 

83 

97 's 
110 


119 
121 


no 


1191s: 

128 
120 

1001a! 


109% 
52 


109 
110 
109 


109 
115 


lot: 
lOSH 
104 
97 
109 14 


57 


10 
4 

37 

55 
104 
133 

93 

75 
llOij 
110 
111 


100 
98 
102 
118 
lllia 


Bid. 


100 

147 

49' 
1.55 
1181$ 


39 

"(is' 

;83' 

15 
130 

Vso' 

79I2 

'552' 

"2614 
149 


Auk. 


108 
35 


34 

83 1« 

43 

24 

35 

26 

65 
138 
137 
163 

336" 

1391« 

10738 

120 

122 

I34I4 

13.J 

57 

44% 

9914 

73 


98 
40 


119 

102 

123)4'124 


100 

122 


lis 
i'oois 

117 
117 


125 
115 


195 
106 14 
114 


85 

76 

64 
114% 
1100 
199% 


BAILROAD  STOCKS.    Par. 

Ala.  Gt.  South.— Lim.,  A.,  68,pref.. 

Llm.,  B,  com 

Albany  &  Susqueh.,  Guar.,  7...1W) 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fc.lOO 

Atlanta  &  Charlotte  Air  Lino 

Atchison  &  Great  Western 

Atlantic  Mis.sisslppi  &  Ohio 

Atl.  &. St. Law. .leased,  6,  JE....100' 
Augusta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

do  2il,  pref 

Waahinarton  Branch 100 

Parkersburg  Branch 10t> 

Boston  &  Albany 100 

Boat.  Clint.  Fltchb.&New  Bed. 100 


!10i« 

11 

;4H, 

5 

120 

124 

13312 

133% 

55 

59 

0 

10 

15 

17 

130 

132 

190 

195 

119 



llShi 

do 


do 


8 
163 

48 


Pref  100:  l'i4 


Host.  Con.  &  Montreal 100 

do  Pref.,6...100 

Boston  Hartford  &  Erie 

Boston  &  Lowell 500 

Boston  &  Maine 100 

BoBtou  &NrW  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynu..l0<i 

Brooklyn  &  MouUuk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buflitlo  Pittsburg  &  Western. ...50 

do  Pref 

Burlington  C.  Rapids  &  North..  lOii 

Cairo  &St.  Louis  

Cairo  &  Vine,  pref.  5  p.  c 

California  Pacillo .... 

Cambridge  (street),  Bo'itou....l0«) 

Camden  &  Atlantic  50 

do  Pref fto 

Canada  Southern 100 

Catawlssa •><) 

do        Old,  pref 50 

do        New,  pref M) 

Cedar  Falls  &  Minnesota lOi 

Cedar  Rapids  &  Mo.  and  la.  lid.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa ]  00 

do  Istnref 100 

Central  of  New  Jersey 100 

Central  Ohio -50 

do  Pref 50 

Central  Pacllic 100 

ICharlotteCol.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref  ...100 

do  2d  pref....  100 

Cheshire,  pref 100 

ClUcago&  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  (3ulncy..l00 
Chicago  &  Canada  Southcru 
Chicago  &  Eaat  Illinnis,  new 

Chicago  Iowa  &  Noliraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
*        do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  O 100 

Clilc.  St.  P.  Minn.  &Om.,com..l00 
do  Fref.lOO 

Chicago*  West  Michigan 100 

Ciu.  Hamilton  &  Dayton 100 

Cin.  Indiauap.  St.  Louis  &  ChiclOO 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis.  .100 
Clev.  &  Mahoning  Val.,  leased.. .5C 

Clev.  &  Pittsburgh,  guar.,  7 5C 

Col.  Chic.  &  Indiana  Central...  100 
Columbus  &  Hocking  Valley.... 50 

Columbus  &  Xeuia,  guar.,  8 50 

1  Concord ■ -.;■,■  X 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passunipsio 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  Sia.  .50 
do  Pref.,  guar.,  8.30 

Delaware  &  Bound  Brook 100 

Delaware  La<k.  &  Western .50 

Denver  &  Rio  Grande 100 

Denver  So.  P.  &  Pacific lOli 

Dct.  Lansing  &  Northern,  com  .100 
do  do         Pref. 100 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  WiUlamsport,  S oO 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitehburg 100 

Flint  &  Pere  Marquette 

•do  do  Pref 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 
Green  Bay  &  Minnesota . . 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  1001 

HarrlsburgP.  Mt.J.&L..gu»r.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top^ ■■■■■^ 
do  do        Pref... 50 

Illinois  Central ......100 

lOOHi  Indiana  Bl.  &  West.,  ex  privUege 
Intiniiitioual  &  Gt.  Northern. .100 
Iowa  Falls  &  Sioux  City  . . . .  - . .  100 
Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100 
:  Jollet  &  Chicago,  guar..  7. ...  -  -100 
Kansas  City  Ft.  Scott  &  Gulf . . .  100 
do  do  Href.  100 

Kansas  City  Lawrence  &  80  . . .  100 

Kansas  &  Nebraska 

Keokuk  &De8  Moines 100 

do  Pref....llH) 

Lake  Erie  &  Western 100 

I^ake  Shore  &  Mich.  So 100 

l.ehlgh  Valley .-SO 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased.  8  guar 50 

Little  Schuylkill,  leased,  7 50 

Long  Islaml ■, -  ■  w 

Louisiana  &  Mo.  Riv.,  Com lOO 

50     !                  do                  Pref..  guar.  |B.... 
123     i : Louisville  &Nnshviile tool     87 


103 
148 

■49' 
1.57 
120 


Bailboad  Stocks. 


39 


88 
13 
1301a 
23 
35 
79% 
13 

"81% 
211I4 
150 


110    , 

38    i 
75    i 
IO414  104% 
49    I 
54^ 
871a' 
45 
25 
361a 
27 
70 
139 


141 

107% 

123 

122% 

135 

I3514 

59 

45 

9913 

74 


104 


128 


123 
110 

118 
118 


II0I4 


130 

109  " 

100 

1071a 


120 


8618 


23  ■« 
109 
130 
100 


83 

159 

75 

6A 


Bid. 


70 
130 


IM 
33 

3HM 
11% 

7 

41 
&71 
118 
110% 
119«« 

34 

48>a 

45 


20 
119 

91 
142 

58>ii 


9 


86% 


130 

24I2 


85 

160 

80 

63 

140 


14«i8 
1241.., 
193 


48i« 
89 14 
54  la 
175 

3358 

80 

140 

i.... 


ISf" 


1031a 
128 


64% 


37 
527 
§12'e 


122^8 


123 


1021a  102  la 


85     1 
361" 
S9 
65 


54 
93 
142 
30 
91 


82 

"95' 
37 
9(1 

68 


143 
32 
92 


13% 
33 14 
98 14 


77 

65 

115 

101 


I3214 
OS's 


14%l 

53% 
98% 


1321a 
681a 


66 
66 
60  la 


120 

801a 
125 


10 

166 


19 

54 

56  Is 
123% 
559 

60 
142 

2.5 
35 


I31I3 
66  I 
681a 
61 


81 
.30 


19 

54 

5612 
125'8 

60 

62 
143 


35 
35 


Loiilnvllle  New  Albany  &  Chlo.lOO 

Lynn  &  Boston  (atreet) 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Hallway 100 

Marletta&tJiucinnatl,  1st  pref... "VO 
do  2d  pref.. 50 

Memphis  &  Charleston 25 

Metropolitan  (street),  Boston. ..50 

Metropolitan  Elevated 

.Michigan  Central 100 

Middlesex  (Street),  Boston 100 

Mi<lland  of  New  Jersey 100 

Mine  Hill  &  8.  Haven,  leased.... 50 

Missouri  Kansas  &  Texas 100 

Missouri  Paclflc 100 

Mobile  &  Ohio  RR.,  assented. ..100 

Morris  &  Essex,  gimr.,  7 50 

.Vashvillc.  Chat.  &  St.  Louis 25 

Nashua  &  I«well 100 

Nashua  &  Rochester,  guar.,  3. .  100 

Naugatuck 100 

Nesnuehoulng  Valley,  leased,  10-50 

New  Haven  &  Northampton 100 

New  Jersey  &  Now  York 

N.  L<mdon  Northern, leased, 8.. lOO 

N.  Orleans  Motvilc  &  Texaa 100 

N.  Y.  Centr,al&  Hudson  Rlv 100 

New  York  Elevated 

New  York  &  Harlem 50 

do  Pref 50 

N.  Y.  L.  Eric  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  .  ...100 

N.  Y.  Ontario*  Western 

do  do  pref 

New  York  Providence  &  Bos. . .  100 

North  Pcuiisvl vanla 50 

North  &  Soul  h  Alabama 

Northern  Central .50 

Northern  New  Hampshire 100 

Northern  Pacllic,  common 100 

do  Pref 100 

Norwlch&Worce8ter,lea8ed,10. 100 

Ogdeusburgh  &  Lake  Champ. . .  100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  &  Misaiesipnl 1' >0 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9. .  .  .50 

Panama 100 

Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  &  Evausvillc  ..100 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading .50    . 

do  Pref.,  7 50;5.- 

Phtla.  &  Trenton,  leased,  10...  lOOi'-- 
PhlU.  Germ'n  &  Nor..  I'sed,  12..50|}  - 

Phila.  Wilmington  &  Bait .50    Joaia 

Pittsburgh  Cincinnati  &  St.  L. .  .50      1" 

Pittsb.  &  Conuellsville,  leased.. .50    

do  do  pref.l  •--. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.IOO1  1311* 
do  Special,  7. lOOl--." 

Pittsburg  Titusville  &  Buffalo T   19% 

Portland  8aco&  Portsin.. I'sed  6  100 
Portsm'th  Gt.  Falls  &  Conway.  10., 

Providence  &  Worcester 100 

Keussclacr  &  Saratoga 100 

Rn.publican  V.alley,  deferred...! 00 1 

Richmond  &  Danville 1001 

Richmond  Fred.  &  P 1001 

do  do     Guar.  7....  100 

Richmond  &  Petersburg 100 

Richmond  York  River  &  l-hes 

Rome  Watettown  &  Ogdensb.  .100 

Rutland JOO 

do         Prer.,7 100 

St.  Joseph  &  Western 

St.  Louis  Alton  &  Terre  Hante  100 
do  do  Pref.  100 

Belleville  &  So.  111.,  pref 100 

St.  Louis  I..M'n&  8outh.,a8«en'dl00 

St.  Louis  &  San  Fran 100 

do  Prof 100 

do  1st  pref..  10(' 

St.  Paul  &  Duluth 100 

do  Pref 100 

St.  Paul  Minn.  &  Man 100 

Seaboard  &  Roanoke 1 00 

do  Guar 100 

South  Boston  (street) .■.-  -.-SS 

South  Carolina,  aasessiu't  paid.  100 
Southwestern,  Ga.,  guar.,  7.. . .  .100 
Syracuse  Bingh'ton  &  N.  Y....10<) 

Summit  Branch,  Pa 50 

Terre  Haute  &  Indianapolis 50 

Texas  &  Pa<'llic 100 

Toledo  Peoria  &  Warsaw 10() 

do  do        1st  pref.  100 

do  do         2d  pref..  100 

United  N.  Jersey  RR  &  C.  Co. .100 

UnionPaelHc...... 100 

Vermont  &  Canada,  leased 100 

Vermont  &  Mass..  lca.sed.  b....lOO 
Vicksburg  &  Meridian,  iiasented... 
Wabash  St.  Louis  &  Paoiflo  ....101 
I  do  do         Pref.  100 

'warren  (N.  J.),  leased,  7.. -50 

Westchester  &  Phlla.,  pref -50 

West  Jersey *>) 

West.  Maryland 

Wilm.  Columbia  &  Augusta  ... 
Wllmlngfn  &  Weldon,  leas'd,  7.10*) 

Wisconsin  Central   

do  Pref 


I    "0 
130  >« 


160 

34 

38>« 

11% 
7 

42 

72 
120 
IIII9 
1£0 

36 

48% 

49 


21 

VM 

92 


60 


60 


11 


146>9 
125>s 


48 14 

54% 

180 
35% 

85 


60 


48% 
108 
44%    45I4 
70        7014 
160      165 
32I4     32% 
82        84 
2»i8    30i» 
42%     43% 


1031a 
129 


225 
64  >« 


37 

27I4 

33 


70 
15 


26 
115 
131 

90 

86 
63    j 
II8I1 


I9I2 

i5;ii2ia 


28 
20 
131 
9012 
88 
69 


28 

51* 

23 

32 

42 

124 


3' 

2!.l* 
34 
42 
124 


61>4 
42 
651a 
94 


92 


61 
24 


29% 
100 
581s 


43 
66 
95 
37 
74 
92 


180 
116% 

161s 
130 

13 

44i« 

8714 
106 


12 

■75' 


65 
26 


30 


59 


181 14 
1167a 

17 
132 

14 

44''8 

87% 


13 

llO 

8> 


«■      '=2 


■Price  nominal;  no  late  transactions.    I  The  purchaser  also  pays  accrued  intereal     ;  la  Loudon.    4  (JuotatU- lr«»luure. 
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GENERAL    QUOTATIONS    OF    STOGKS  AND    BONDS— Coxtinued. 

For   Explanatlona  8ee  Notes  at  Head  or  First   Pag^e  of  Quotation*. 


Canal  Stocks. 


Bid. 


114 


106 
115 


121 


113 


110>i 


117 


97 


81 


•5--- 
108 


OANAI.  BONDS. 

Albeniiiiilc  &  Cho8.— 

iBt,  78,  1!)09...  .J&J 

Chesap.  &  Delaware- 

l8tiiiort.,G8,'8GJitJ 

Cliesapciike  ii  Ohio — 

68,1870 Q.-J 

Belawiiro  Division — 

68, 1878 J&J 

Delaware  &  Hudson— 

78,  1891 JA-J 

Iste.xt.,  1891. -M&N 

78,  188-t J&J 

Coui).  78.  1894.A&0 

Ecg.  78, 1894..A&0 

Ist  Pa.D.cp.,78,M&S 

do         reg.  78,M&S 

James  Riv.  &  Kan.— 

Istmort.,  68...MiN 

2dinort.,  68..    M&N 

I.ebigli  Navigation 

Ca,  reg.,  1884....Q-J 

KR.  68,  reg.,  '97.Q-F 

Deb.68,  reg.,'77.J&D 

C«nv.6s,reg.,'82J&D 

do  6s,g.,rg.,*l>4M&S 

6s,g.,n>.&rg..'97J&I) 

Cons.M.,litll  78J&D 

Ix>in8ville  &  Portl. — 

3dniort..C8,  1881... 

4th  mort.,  6s,  1886.. 

Morris — 

Boatl'n,rcg.,'85A&0 

Kew  mort 

Peiinsylvaula — 

68,  ooup.,  1910.. J&J 

Bclmylklll  Nav.— 

l.st  M.,68,  1897.Q-M 

2d  M., 68, 1907.. J&J 

Mort.  6s,  cp.,'y5J&J 

68,  imp., cp., '80  M&N 

68,bt&car,19i:JM&N 

78,l>t&car,1915M&N 

Bnsqiielianiiii — 

68,  coup.,  1918.. J&J 

78,  coup.,  1902.. J&J 

Union, 1st  (iP.'S:^. M&N 

CANAL.  STOCKS. 

Cbesapeake  &  Del.  .50 

Eel.  &  Hudson.... lOOl 

Del.  Div.  leased, 8.. 50,' 

l^ebigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pl'.,guar.l0..10O 

Penneylv.T!!ia 50 

Bebuylkill  Nav 50 

do        do  i)ref.50 

Busquehanna 50 

iniSC'L,L,ANEOf;S 

BONDS. 
Amer'n  SS.Co.d'bil.)— 
68,  R.  C,  1896.. A&O 

Bait.  Gas  Liglit  6s 

Canton  (Balt.i— 
£68.  g.,  1904.  ..J&J 
Mort.  68,g., 1904  J&J 
Un.  RR.lst,  end..68. 
do  2d,eud.  6s,g.M&N 
Cttlorado  Coal  &  Iron- 
ist consol  68 

Equitable  Rl.  Ks.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  I..&M.— 
Cons.  M.,  7s,  '86.J&J 
Mercantile  Real  Estate 
Oieg.R.&N.lst,68,J&J 
Pullin'n  Palace  Car — 

Cd  serie8,88,'Sl.M&N 

■■Sd  scries,  8s,'87F&A 

•-4th  do      8s,'92P&A 

Deb'nt'rc,78,'88.\&0 

8tlg,7s,g.. 1885  A&O 

Bt.Cbarles  Bridgc,7-Ss 

St.  I,.  Bridge.  &  Tun— 

1st,  7s,  g..  1929.  A&O 

Eeconslriie.  cortfs 

Spring  Valley— 

W.W.,lsts,i90G.M&S 
Western  Union  Tel 
78,  coup.,  1900.M&N 
78  reg.,  1900..  M&X    __ 
Sterl'ir  68,  1900.M&S  1104 
miSC'IiliANEOVS 

STOCKS.  I 

Am.  Dist.Tcl.(Balt.)23 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma8s.)L'd5 
Canton  (,'o.  (Bait.). 100 
Cent.  N.J.  I/d  Inip.lOO 
Cln.  &  (  ov.  B'dge  pref. 

LouiavilJe  liiiiige 

McKaySeWg  Macli.lO 

Maverick  Land 10 

N.E.Mtg.8ecur.(Boat.) 
N.  Haniiishim  Land  2.=i 
N.Y.  Loan  &  Inip't  1 00 
N.Y.&  Tcx.L<l.,Lim.  5t' 

Land  scrip 

O.  Dominion  SS.Co.lOO 
Oregon  Ry.&N.Co.lOO 
Pacitlc  .Mail  SS.  Co.lOfl 
Pnllni'n  Palace  CarlOO 
St.Louifi  B'dge.lstprcf 
2dpret.  cerliticates. 
St.  Loiiis  Tunnel  RR.. 
Et.  Louis  Trinujtar  Co. 

Sutro  Tunnel 10 

EXPHIiSS  ST'CKS 

Adams lOO 

American 1 00 

Uiiitetl  .States 100 

Wells.  Faix'oit To  lOO 


A8k. 


MiSCEI.LANEOCg. 


Bid. 


116 
6 


100 
105 


65 
03 


114 


113 


10(1 
IO214 


100 


101 
108 
1151-: 
107  3) 

iO'iis 

;i22 

:117 


115 
115 


10-% 

Ilk 

5 


29 
ISO 


lOSkj 

46% 


13 


98 
loiii 


lOek 


no 

116 
103 

10  i 

1'24 
119 


107 


10 ''J 
11% 

61 


x2S 
xl07 

33" 
28 


186 

56% 
131 
J80 

;4i 

t96 


123 
68 13 

0(1 

11714 


24 

3 

109 

6 

"3  8' 


186 


82 
43 
100    I 

"■'iia 
i.'ia  ' 

70 

ii7% 


TEI.EOKAPH 

STOCKS. 

American  District.  100 
American  Union  ..100 
Atlantic  &  Pacinc..25 

Franklin 100 

Gold*  Stock 25 

Internation'I  Oc'n.lOO 

Mexican 100 

S<)Utlicrn&  Atlantic  25 
Western  Union....  100 

Tit  US  r  co.'s 

STOCKS. 

Brooklyn  Trust 23 

Central 100 

Equitable 100 

Farmers'  Loau&Tr.25 

Mercantile 100 

N.  Y.  Guar.  &  Ind.lOO 
N.Y.Lire&Trust..lOO 
Real  Estate  Trust.  100 

Onion 100 

United  States 100 

GAS  STOCKS. 

Baltmiore  Oas 100 

do  certs... 

Bait.  Consol.  Gas 

Consumers'  Gas,  Bait 
People'sG.L.ofBalt.25 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brooklino,  Mass...  100 
Cambridge,  Ma8S..l(X) 

Chelsea,  Mass 100 

Dorchester,  Ma.S8. .  100 
Jamaica  Pl'n.MasslOO 
r^awrence.  Mass ...  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.\Iald.  &  Melrose. . .  100 
Sewton&  Wat'n  ..100 

3alem.  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Cbarlest'n,S.C.,Ga8.25 
Chicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke  . 
Hartford,  Ct.,  G.  L..25 
lersey  C.&  Hobok'n  20 

People's,  Jersey  C 

(xiuisville  G.  L 

\Iobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 5C 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

M\inieipal 100 

Mutual  of  N.  Y....100 
Sew  York, N.Y.... IOC 
.V.  Orleans  G.  L.  ..100 
v.  Liberties,  Pliila..2n 
Wa.shington,  Pbila..20 
Portland,  Me.,  «.  L.5C 

St.  Louis  G.  L 50 

l.,aclede,  St.  LomslOO 
;;arondelet,st.  Louis  50 

San  Francisco  G.  L 

IMANCFACT'ING 

STOCKS. 
.\m.B.H.S.M.(Pa.>12io 
\m.  Linen  (Fall  Riv.) 

.Vniory  (N.  H.) 100 

VuKiskeag  (N.FI.)  100( 
.\ndroscog'n  (Me.). IOC 
.Vpplcton  (Ma.ss.).100(: 
.\tlantic  (Miis.s.)...10(i 
Barnard  Mfg.  (F.  R.).. 
Bartlett  (Mas8.)...10( 

Bates  (Me), lOO 

Boott  Cot.  (Mass.)  I OOC 
Border  City  Mftr.  (F.R.) 
Boston  Co.(Ma.S8.)100t 
Boston  Belting.... lOP 
Bost.  Duck  (.Mass.)700 
Cambria  Iron(Pa.).  .,50 
Cliicopee  (Ma-ss.)  ..100 
Cocbeco  (N.H.)....500 
CollinsCo.  (Conn.). .10 
Continental  (Me.).  100 
Cies't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mass)  100 
Dwight  (Mass.).  ..500 
Everett  (Ma.ss.)...  100 
Fall  Riv.  Iron  W.  1()0(. 
Flint  Mills  (F.  R.)  100 

Franklin  (Mc.) 100 

Great  Falls  (N.  H.)100 
Ilaniilton  (Mass.)  1000 
Kartf.  Carpet  (Ct.)lO(l 

mil  (Me) 100 

Holyoko  W.  Powcr.lOCi 
Jacksim  (N.  H.)..1000 

Kearsarffe 10(> 

King  Philip  (F.  K.)  100 

Laeonm(Me) 400 

Lancaster  M.(N.H)400 
IjiwCcncc  (.Mass.)  1000 

Lowell  (Mass) ((90 

Lowell  i;lcacliery.200 
Lowill  Macli..Sliop.500 
Lvman.M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Colton 1000 

Mechanics'  (F.  R.)  100 
Mill  bants'  (F.  H  )  100 
.Merriniacl;(M.-iss)l(mo 
.Middlesex  (Miiss.).UO 


51 
25 


175 


78 
109i« 


130 
160 
60 
240 
150 


380 

70 

185 

390 


Ask. 


60 
30 


SCO 


8(. 
1091a 


135 


MlSCEI.I-ANEOUg. 


155 


112 
42 
55 
45 
25 
60 


195 
163 

29 
150 

90 


50 

65 
190 
143 
160 

63 

98 

71I2 

k: 


74 

266 
111 
I512 


115 
45 
57 
50 
28 
63 
19 
205 
166 


160 
100 


60 

70 
192 
143 
165 

70 
100 

72 


76 

272 
113 

161-2 


900 

125 
2010 

120 
1120 

160 

b's' 
20612 

2023 

1590 
169V2 
900 


150 

825 
101.1 
86I2 
80 

111 

116 

750 

123 


90 
1101^ 
115 

1200 

278 

1071s 

233 
1223 

159 

125 

530 

8.^0 
1725 

930 

235 

730 


1)30 
I25I2 
2020 
125 

H40 

16010 

123 

101 

2071.2 

2033 

140 

UiOO 

170 

1000 


160 
33.3 
101^ 

871.2 

83 

11313 
120 
770 
130 
1025 

93 
111 
1151-2 
1210 
280 
108 
230 
12.-0 
KiO 


360 

870 

1733 

933 

'275 

■5OO 


1191.2  120 
1971a  lilS 


1335 
1-20 
170 
1723 
230 


1310 
1 123 
1173 
1730 
2(i0 


Nashua  (N.  H.)....500 
Nanmkeag  (Ma8s.)l(X) 
N.  E.  Glass  (Ma88.)375 

Newmarket 

Pacillc  (Masa.)...10(X) 

Pepperell  (Mc.) 500 

Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.n.)300 
8andw.Glasa(Mass.)80 
Shove  (Fall  Riv.).  100 
Slade  (Fall  Riv.)..  100 
Stafford  (FallKiv.)  100 
Stark  Mills  (N.n. 11000 
Tecuniseb  (F.  R.).  100 
Thorndike(Mass.llOOO 
Tremont&S.(Mas8)100 
Troy  C.  &  W  (F.R.)  .300 
Union C.Mt.  (F.R.)  100 

Union  Mfg.(Md.) 

Wampanoag(F.R.)100 
Wasbingt'n  ( Mass.)  100 
Weed  Sew.  M'e  (C;t.)25 
Weetainoe  (F.  R.)100 
Willim'tic  Linon(Ct)23 

York  Co.  (.Me.) 7.50 

COAl.  &  mSCEL., 
miNINU  STOCKS, 

American  Coal 23 

Big  Mountain  Coal.  10 
Buck  Mount'n  Coal. 50 

Butler  Coal 25 

Caribou  Con.  Min'g.lO 
Cent. Arizona  Mill.  100 
Clinton  Coal  &  Iron.lO 
Colorado  Coal  &  T.lOO 
Consol.Coa  1  of  Md .  100 
Cumberl'd  Coal&I.lOO 

Deadwood  Mining 

Excels'r  W.&M.Co.  100 
George's  (h'k  C'l  (Md.) 
Homestake  Min'g.lOO 

Little  Pittsburg 

I^ocust  Mt.  Coal 50 

Marlp'sa  L.&M.CallOO 
do  pref.  100 

Maryland  Coal....  100 
Montauk  (Sas  Coal  .100 
New  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  8il.  Min'g.lOO 
Pinnsylvanla  Coal-50 
PilotKnobl.  (8t.L)100 
Quicksilver  Min'g.lCX) 

do  pref 

San  Juan  Sil.  Min.lOO 

8.  Raph'18iL,Mob.lOO 

do  prof.  100 

Shamokin  Coal 23 

Spring  Mount.  Coal. 50 
.Stand'd  Cons.  G.M.IOO 

Stormont 10 

Wilkesb.  Coal  &1..  100 

BOSTON    miNINU 

S'TOCKS.§ 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  'Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...23 

CJatalpa  Silver 10 

Central 25 

Contentment  Silver 

Clopper  Falls 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Frimklin 25 

Harebaw  Silver 20 

Humboldt 23 

Hungarian 25 

Huron 25 

rntemational  Silvor20 

Manhattan •.23 

.Mesnard 25 

Minnesota 23 

National 25 

Osceola '23 

Pewablo 23 

Phenix 25 

Pontlao - 23 

Quincy 23 

Kidge 23 

Rockland 23 

Silver  Islet 23 

Star 25 

Sijllivan(Me.)Silver  10 

iSnperlor 23 

Wintbrop 25 

I  OOLDiVsltA'EK 

liniNINO  stoc;k!«§ 

(N.  Y.  &SAN.  FU.\N.) 

Alice 

.^.IphaCon.sol  G&s.lOO 

Alta  Montana 1 00 

American  Flag 10 

Aiuie 10 

Bald  Mount 

Basslok IOC 

Bechtol 

Belcher  Silver    ...lOO 

Belle  Isle 10(, 

Belmont 

Best  &  Belcher....  10(1 

Bodie 100 

Bonjinza  Chief 1 

Breece 2." 

Buckeye 5 


Bid. 

730 

121 

76 

555 

2300 

X1060 

85 


125 
390 
60 
118 
105 
1'28 
1375 


950 
161 
1075 
185 


Ask. 

760 
12113 

80 
560 
2515 
1070 

90 
850 
130 
400 

62 
124 
108 


1390 

130 

1000 

163 

1125 

190 


107 

16 

105 

87 

1305 


30 


5  48 

"2i3 
4 


50% 


11 


170 
IO7I2 

18 
107 

89 
1310 


Miscellaneous. 


2% 
412 


50 '8 


513 


27 
3I3 


5 

6 

23 


2812 


35 

240 

63 


2514 
214 


28 
3»8 


6 
30 


28% 


36 

76' 
17 

6238 

If 
$10 


26 

2% 


358 
14 
II4 
4% 

21I2 
247     I 

2% 
33 

2=8 
12% 
40c. 

5c. 

3% 

314I 
13  I 
11%| 
73c. 
30o. 

5 
49e. 
10c. 

II3 

2% 

2 
38% 
18% 

3 
70c 
31% 

5 

"29 

2»4 
6% 

'  OOc 


•51 


4 
16 

138 

5 
22 
i49 

2% 
40 

2''8 

13 

50c 

10c 

33f. 

3% 


•8% 
•31 


■23 
1-20 


12 

90c 

40c. 

318 
50c. 
50c. 

1% 

3 

23e 
39 
19 

3-% 
80e. 
33 

6 
23c 
30 

2iv 

7  ' 
25c, 


Bnldomingo .50 

Bullion 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H 100 

iCalifomia 100 

Carb.  Hill 10 

Centennial 

Cherokee 10 

iChrysolitc .30 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
Consol.  North  Slope 

Consol.  Pacific 100 

Consol.  Virginia. . .  100 

Copper  Knob 1| 

Crown  Point 100 

Dahlonega 11 

Uundenberg 10 

Dunkiu .- '. 

Durango 3 

Emp.  Utah 100 

Eureka  Consol 100 

Father  De  Smet ..  100 

Flndiey 1 

Freeland 23 

Gold  Placer 25 

Gold  Strike 

tioodshaw 100 

Gould  &  Curry  8..  100 

Grand  Prize 100 

Granville  Gold  Co. ..  1 

Great  Eastern 1 

Green  Mount.iin 10 

Hale  &  Norcross.  .100 

Harshaw 

Hibernia  

Highland  Chief 

Horn  Silver 25 

Hortense 10 

Hukill 5 

Indei>endence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacro.sse 10 

La  Plata 

Leadville  Consol 10 

Leeds 100 

I^eviathan 100 

Little  Chief 50 

Lowland  (ihief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

May  Belle 100 

Mayflower 10 

Mexican  G.  &  Sil  v.  100 

Moose 10 

Moose  Silver 

Mono 100 

Navajo 100 

New  Philiidelphia 

N.  Y.  &  Color.ado. . .  20 

Noonday 

North  Standard 
Northern  Belle.. ..100 

O.  K.  &  W 

Overman  G.  &  S . . .  100 
Patagonia 

Penobscot 3 

Plumas 10 

Potosi.. 100 

Rappahanock 1 

Red  Elephant 10 

Rising  Sun 5 

Robi  n  son  Consol . .    '50 

Saeramauto 10 

Santa  Cruz 

Savage  Gold&  Silv.lOQ 

.Sierra  Nevada  Silv.  100 

Silver  Clifl' 50 

Silver  Nugget 

Sir  Roderick  DUu  ..10 

South  Bodie 

South  Eiiiwe 

South  llifo 25 

Spring  Valley 


Bid. 
3-50 


2-00 
■21 


•90 


210 
Ok 


•57 
•12 


Ask. 


2^20 
■22 

1  80 
■97 
■50 


2-15 
6% 


■58 


•07 
1^00 
1-60 

•16 


22 
12 


150 


2-85 
•49 


I^IO 


•£0 

6I4 


•55 


1^40 


•00 
155 


125 

185 

■17 

225 


12% 
•30 


•52 


1-25 
•05 
•31 


•56 
•08 


3o0 


■27 


■62 


■10 


1^23 


•02 

1^45 

•25 

•10 


•15 
•30 


1^55 


2-25 


•20 
■33 


•50 


165 


1^45 

•50 

3-65 


•28 


■70 
•25 


150 


•11 


•21 
•50 


2^35 

•25 

1-30 

"■25 


100 


1-80 


8% 


5>4 

■09 
•15 


1 
Standard  Coiisol ...  100 

Standby 10; 

Tel.Cou 

Tioga 100 

Tip  Top. lOOi 

Tiiuity 10 

Tuscarora 100 

Unadilia 

Union  Consol 100 

V.  de  W.  G 10 

Wales 

Willshire 

BANK    STOCKS. 

BALTI.MOUE. 

Bank  of  Baltimore  ICKi 

Bank  of  Coiniuerco.25 

Wiesapealcc 23 

Citizens' 10 

Com.  &  FaiT:.er8'. .  1(X1 
Farmers' B'k  of  Md. 30 
Farmers'  &  Merch.  .40 
Farniers'&Planters'23 
First  Nat. of  Bait. -llirt 

Franklin 12',! 

German  American 

Howard 1 

Marine 30 

Mcchauics' 10 

Merchants' 100 

National  Exeh'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Uuion 75 

Western 20 


■33 

■25 

2  30 


■46 


■34 
•11 


•58 


1^40 


127 
13 

15 
110 
31 
46 
40 14 


103 
9% 
33% 
ll^s 

123 

111 
21 

150 


•29 


•12 
•33 

310 

0 

1-75 
•73 


5% 
■10 
■35 
•30 
•40 
•2> 

305 


■50 


1-50 
•3(J 
•15 


•59 


17 
113 


47 

41 

■33 

8 

110 

10 
•J5 

11% 


115 


107 

82^ 
30 


•Prioononunti;  fl3i,-,T0transaotl3a3.       IXaspurohaaer  also  pays  accrued  Int.       JlnLoadon.      ^^Juolationpo;  share. 
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GENERAL    QUOTATIONS    OK    STOCKS    AND  IJONDS— Co.vcludkd. 

Por  Esplaiiatloni   Sue  IVotea  at  Iloail  or  Flr»t   Paje  of  Qnotatlona. 


Bank  Stocks. 


Bia. 


IiO3T0N. 

Atlantio 100 

Atlaa 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

BoylKtiiii 100 

Brighton,  (Nat.). ..100 

Broailway ItH) 

Buuker  Hill 100 

Central 100 

City 100 

CoUimlilan 100 

Commerce 100 

CommonwoaltU  ...100 

Continental 100 

Eagle 100 

EUot 100 

Exchange 100 

Everett 100 

Fanenll  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freomuus' lOO 

Globe 100 

Hamilton 100 

Hide  .t  Leather . . .  100 

Howard 100 

Mauulntturors'..  .100 

Murktt 100 

Markit{Brigliton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metroiiolitan 100 

Momuuent 100 

Mt.  Vernon 100 

Now  England 100 

North *100 

North  America 100 

Old  Boston 50 

Pacillc 100 

rconlu'a 100 

Eedeniptlon 100 

Repu'.ilic 100 

Revere 100 

Rickliiud 100 

Seconil  Nat 100 

Security ...100 

Shawmiit 100 

Shoe  &  Leather. ...  100 

State 100 

Suffolk 100 

Third  Nat 100 

Trailers' 100 

'Jl'remout 100 

Union 100 

Washlustou 100 

Webster lOO 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  >futloual 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers'.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHAULKSTON. 
B'k  of  C'lias.(NBA)  100 
First  Nat.  Chas..  .100 
Peoj>le'»  National.  100 

CHICAGO. 
Commrrcial  Nat. .  .100 
Corn  Ktch.  Nat..  .100 

Fifth  National 100 

Virs^t  Niitlonai 100 

Hide  and  Lc.ither.. 
Home  National  ...100 
Merchiinta'  Nat..  .100 
Nat.  B'k  of  lUinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stoik  Y'daNat.lOO 
riN<'iNN-.\TL 

Citizen.s'  National 

First  National 

Fourth  National 

German  lianlcing  Co.. 
Merchant  a'  National.. 
Nat.  Lai.  &Bk.  of  Com 
Sccontl  National  ... 
Tliird  National 

H.\RTFORD. 

.ff".tna  Nat 100 

Amcri<^au  Nat ,5o 

Charter  Oak  Nat.  .100 

City  Nat 100 

Couneitlcut  River.. 30 
Far.  \-  .Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phienix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KcntiickylOO 
Bank  of  lymiisvillelOO 
Citizen.^'  National.  100 

Oi'A'  -"*'" 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...lOO 
Fariucis'  &  Drov..lOl) 

FUst  Nat 100 

German  lus.  Co.'s.KX) 
Gennan joo 


154 
130 
118 
110 
118 
I'-'O'a 
10'2 
00 
100 
11-2 
1-20 
149 
12H 
1'20 
121 
118 
1'21 
143 
ll5j 
131 
205, 
103  *« 
108, 
124^ 
112 
125, 
120  "a 
127 
109 
111 
133 
120 
230, 
128^ 
11'2^! 
144** 
114 
181 

1.51  "a 

113^ 

63!2 

111  ■» 

141 

-28. 

121'^ 

134 

1,52 

185 

122 

120, 

128|2 

132  "a 

110 

107, 

)23'a 

IST'a 
US'* 

160 
112 
220 
102 
240 

95 
100 

90 
190 
160 
130 


Ask. 


150 

ISO's 

119 

1101-2 

120 
121 
104 


173 


140 
210 
100 

75 
200 
125 

2l6' 


129 
•201 
150 
100 
120 
152 
113 
210 

130 

73 

133 

98 

34 

123 

122 

166 

126 

72 

IGG 

110 

140 

86 

113 

liO 

80 

98 

103 

118 

99 


16.-> 

114 

l*'2 

1.51 

1'29 

1-22 

124>s 

119 

12.-1 

145''.' 

115'2 

132 

i'o'i 

197 

r25 

II2I4 
126  ' 
12112 
128 
'.10 
112 
140 
120*2 
210  j 
130 
II3I2 
143 
118 
183 
120 
152 
135 
114 
64 
111^ 
163 
143 
130 
123 
136 
154 
200 
12212 
I2OI2 
129 
133 12 


Bank  Stocks. 


107% 

124 

132 

138 

116 

:73 
117 
230 
106 
260 
105 
103 
100 
18.5 
170 
140 

93 
143 
116 


90 


130 
202 


120 
215 

134 

75 
138 
100 12 

3S 
128 
125 
170 
130 

79 
170 
112 

141 

87 
120 
121 

82 

97 
103 
140 
100 


102  1104 


German  National.  100 

Kentucky  Nat 100 

Loulsv.  Banking  Co.40 

Mas(niie 100 

Merchants'  Nat.  ..100 
.Vorthernot  Ky  ...100 

Second  Nat 100 

Security 100 

riiirdNational....lOO 

Western... 100 

\Ve8t.rimin. Corp.. 100 
MOBILE. 

Sank  or  Mobile 25 

First  Nat 100 

Sat.  (^oniinorcial.lOO 
MONTREAL 

British  N.  America 

Commerce 50 

IJomlnion 50 

Ou  Peuple 50 

Eastern  Townships  50 

Kxchange 100 

[•"ederal 100 

Hamilton 100 

Hoehelega 100 

Imperial 100 

Jacques  Carrier...  100 

Maritime 100 

Merchants' 100 

Moisons 50 

Montreal 200 

N'atlonale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

Vllle  Mario 100 

NEW  ORLEANS. 
Canal  &  Banking..  100 

(Jitlzens' 100 

Oermania  Nat 100 

Hihernia  Nat 100 

Louisiana  Nat..  ..  100 

Metiopolitau 

Mutual  Nat 100 

.Vew  Orleans  Nat. .  100 

iPeople's 50 

|3tate  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

American  ExoU'gelOO 

Broadway 25 

Butchers  &  Diover825 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Com  merce 100 

Continental 100 

Corn  E.>:chauge  ...100 

Kast  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fif til  Avenue 100 

Gallatin  National  ..50 
German  American.  .73 

Germania 100 

Greenwich 25 

Grocers' 30 

Hanover lOO 

Importers'  &  Tr. . .  100 

Irving 50 

Iveatlier  Manufta..lOO 

.Manhattan 50 

.Manuf.  <!t  Merch'ts.20 

.Marine ion 

Market 100 

Mechanics'. '25i 

.Meclianics'  B.  Ass'uSOj 
.Median Ics' &  Tr..  .25 

.Mercantile 100 

Merchants' .50 

.Merchants'  Exch'ge50 

-Metiopolitau 100 

Na-ssau 100 

New  York 100 

V.  Y.  Nat,  Exch'gelOO 
Sew  York  County.  100 

Ninth  National 100 

North  America 70 

North  River 50 

Oriental 25 

Pacillc 50 

Park 100 

People's 25 

Plicui.x 20 

Kepulilie 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  A:  Leather 100 

3t.  Nieliolas 100 

State  of  N.  Y 100 

ri'adesmeii's 40 

Union .50 

I'lIILADELPHIA^ 
B'k  or  N.  America  .loo 
Central  National.. 100 

'ity  Nati(mal .50 

Conii;:erci.il  Nat 50 

(-'ommon wealth  Nat .50 
Consolidation  Nat.  .30 
Corn  E.vchange  Nat. .50 

Ei^'htU  Nat 

First  Nat 100 

Fariuers'&Mech.N.  100 

(rirard  National 40 

Kensinston  Nat .50 


Bid.  lAak. 


Bakk  Stocks. 


135 
193 
118 
122 
101 


140 

id'i 

102 

25 

120 

98 

103 
139 
151% 

91 
114 

621s 
137 
108 

73 
118 

97 


118 
109 
I83I2 

80 

98 
100 
104 
145 12 

901-2 

30 

II3I2 
XUI4M 
1061-2 
lOGH. 
1061-2 

93 
106 
130 

52 
10314 
102 

140 
120 


126 
13H 
•201) 
120 
123 

ioi'i  ■ 

ll2 
IO6I1 
103 
103 


100 


1031-2 
I39I4 


Oli-j 
116 

64 
140 


80 


9SI3 


U8I4 
110 

184 
HI 
981-2 


122 


146 
110 
175 
240 
;107 
140 
130 
150 
99 
•83 
700 
118 
130 
360 


90 


123 
230 


140 


12.J 
121 
130 
82i-> 
103 
109 
123 


103 

143 
100 


120 

:98 


153 

ibs' 

130 

';85' 

130 
115 
113 
117 
145 


215 


63 


130 

84 


103 
146 

9112 

41 

118 
101% 

1081s 


lOS 


Maniifaotiirers'Nat.25 
Mechanics'  Nat....  100 
.M(!rctianls'  Nat 
Sat.  li'k  (,'omniercc.50 
Sat.B'k<ierniant.'n..50 
.Vat.li'kN.  Liberties  .50 
iNat.  li'k  Itcpulpllc. 100 
National  .Security.  100 

I'cuD  National 50 

People's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Sivcnth  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

^.'Spring  Garden 100 

2'2d  Ward 50 

jThlrdNat 100 

[Union  Nat 50 

i  Western  Nat .50 

WestPhiladclphia.lOO 
I     PORTLAND,  MB. 
Cumberland  Nat..  .40 


Canal  Nat, 100 

CasooNat. 100 


Bid,    Ask. 


2U 


105 


223 


69 


xl09 
xl30 

24 
131 
lOlia 

94 
123 
1031s 

32." 

219 

108 

230 
971a 
9713 
5 

109 

103 
98 


133 


140 


9812 


X.57 
x!59 
xl50 

First  Nat 100  xl.50 

Merch.ints'  Nat 75  -'"'^ 

National  Traders'.  100 
RICHMOND,  VA 

City  Bank 25 

llrst  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VIrglnlalOO 

Planters' Nat 100 

StoteBank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  100 

Commercial 1 00 

Continental 100 

Fmirth National  ..100 

International ,.100 

Mechanics' 100 

.Merchants',  Old. . 
.Mereliants'  Nat  . .  .100 
..ij.St.  Louis  Natiimal.lOO 
no    1  Third  Niitional.-.IOO 

!  I  Valle V  Nation  al ...  100 

52I3:      SAN  FRANCISCO. 

i  Anglo-California 

103 1-2  iBank  of  California.. 
First  Nat.  Gold...  100 
(Jrangors'  B'k  of  C.IOO 
Merchants'  Exeh.  .100 
Nat.Gold  Bank&  Tr.  Co 

Pactfle 

Wells,  Fargo  *  Co 
FIRR     imsirK'CE 
STOVK$«, 
BALTIMORE. 
Associate  Firemen's. 5 
Baltimore  Fire  lus.lO 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Flic 10 

.Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
Amerleiin  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .1011 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers' .  . .  100 

Ma.ss.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptuue  F.  &  M...100 
North  American  ..100 

Prescott 100' 

Revere 100 

Shoe  *  Leather.  ..100 

Washington 100 

CINCINNATL 
Araazon(new  stock)  20 

Cincinnati 25 

Citizens' -20 

Commercial 23 

Eaglo 100 

Enterprise '20 

'Eureka 20 

Firemeirs 20 

Gerinaula 20 

jdlobe 20 

1  Merehants'A  Manuf  20 

Mi.tmi  Valley .50 

iSational 100 

tliiiou 20 

Washington 20 

Western 2; 

HARTFORD,  CONN. 

.'Etna  Fire 100 

.\tlas  Insurance. .  .100 

Ccmnectieut 100 

Hartford 100 

Sational 100 

Orient 100 

Phoonix 100 

Steam  Boiler 40 

LONDON. 
Oommere'l  Union  ..So 

Guardian 30 

Imperial  Fire 25 

Lancashire  F.  &  L..23 
London  Asa. Corp. 1213 
Llv.  &  Loud.  &Glol)e20 
NortU'n Fire  At  Life. .5 
North  Brit.  &  Mer.  OH 
Uiieen  Fire  &  Life..  .1 

Royal  Insurance 3 

M'iniLE. 
Citizens' Mutual.. .100 


100 
153 
109 
130 


98 


157 


108 
139 


140 
160 


270 


70 


30 


7 
261s 
23 

714 

4 
50 
11 

I4OI3 

145 

128 

87 
121 
14612 
1821s 

641s 
133 
II6I2 
140 
13412 
1-25 
12s 

85 
146 
150 


140 
110 
160 
115 
<}■■} 
1.50 
140 
100 
100 
140 


58 
160 
151 
151 
110 
151 

25 


iKSDBANce  Stocks. 


Bid. 


1021s 
98 


93 
100  la 


100 
100 


64 


123 
73 


270 

23 
138 
235 
163 
130 
263 

60 

27 

74 12 
153 
81$ 

64 

23% 

511s 

63 
4I8 
X3138 

70 


7H 

26% 

30 
7I2 
516 

60 

12 

141 
146 
130 

89 
1'23 
147 
183 

65I2 
140 
118 
141 
135 
127 
130 


Fttctora'A  Tra<l'8'  Miit. 

Mobile  Mutual 70 

Plant<;rs' ,<i  Merch.Mut 

Stonewall 

Wnsh'toiiFlre&M.SO 
NEW  ORLEANS. 

Crescent  .Mutual 

Factors'  and  Traders' 

Firemen's , 

Oermania 

Hlbornla , 

Home 

Hope 

Lafayette 

Merchants' Mutual  ... 
Mechanics'  &  Trailers 
New  Orleans  Ins.  Ass'n 
N'ew  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonln 

NEW  YORK. 

American 50 

American  Exeh. ..100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial .50 

Continental 100 

Eagle 40 

Empire  City 100 

Exonange 30 

Farragut 50 

Firemen's ..17 

Flrenienls  Tnist 10 

Frank.&Einp'iiim.. 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Homo 100 

Hope 25 

Howard 50 

Importers'  <fe  Trad . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorill.ard 25 

Manuf.  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders' ...  23 
Mechanics'  (B'klyn)50 

Mercantile £/0 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn). ....50 

National 37is 

New  York  City 

N.  Y.  Equitable 35 

New  Y'ork  Fire. . . .  100 

Niag-ara 50 

North  River 25 

Pacltio 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  .....50 

Relief 50 

Republic 100 

Rutgers' 100 

St.  Nicholas 

Standard .50 

Star 100 

Sterilng IOC 

Stuy  vesant '2.5 

Tradesmen's 25 

United  States 2.''i 

Westchester 10 

WilliamsliurgCitv..5( 
PHILADELPHIA.^ 

American  Fire 100 

Fire  .\ssociatiou 50 

Franklin  Fire 100 

Delaware  Mutual.. .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins. Co. Statoof  Pa  200 
Peimsyivania  Fire  IOC 

I  Lumbermen's 50 

'Spring  Garden 50 

jUnlou 10 

United  Firemen's  ..  10 
I         RICII.MONU. 

ICItv 23 

^Merchants'&Mech.lOO 

Virginia  F.  &M •2.- 

Virginia  Homo 2.i 

Virginia  State 25 

ST.  LOUIS. 
iAmerlcan  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine.... 100 

I     SAN  FRANCISCO  . 

23%'  California 100 

55    llCommercial lOu 

67    I 'Firemen's  Fund      100 

'IH   Home  Mutual 

31^  State  luvustmont.  10 

I  Union 101 

73  I  Western  


1,50 
155 


100 


125 
145 

273 

23 
142 
275 
170 
131 
26S 

(39 

29 
75I2 

156  I 
8%' 
65 


80 
50 
40 
00 
40 

t\OHH 
lUSi 

58 
I  OS's 
106 

92\ 

02 

55 

xl08 

100 

35 

5814 

27 
lOS 
110 

155 
105 
195 


193 
170 
123 
130 

58 
103 
205 
210 

03 
100 
120 

95 
105 
110 
180 
1.55 
112 
290 

60 
140 
133 

83 
155 

65 
112 

93 

70 
140 
193 

55 
108 

93 


85 
55 
*ti 
95 
45 

110 
I12>« 

104% 
108 

33  >9 

60 

50 
108  ■• 
103 

S0>i 
30 


114 
160 


213 
•20.5 
176 
130 
140 


110 


100 


loa 


60 
140 
100 

leo 

160 

83 

120 

110 

150 

110 

70 

150 

110 

180 

110 

220 

114 

190 

105 

1'23 

87 

70 

150 

55 

123 

114 

75 

115 

107 

123 

108 

•200 


3314 


1'22 
12 

28h 

23 

93 

3413 

27 

34 


103 
100 
110 


120 
190 
160 


70 
130 
160 

!>0 
160 


100 

156"' 
205 

I'ld" 
103 

75 
120 

70 
145 
110 
170 
170 

90 
125 
120 
160 

'  'isT 

160 


226 
120 
200 


130 
9219 
80 

■m 

60 


1171a 
90 


112 

130 


126 


24 
96 
36 
27 14 
35 

35 


'  Price  uomiiial ;  no  late  transactions. 


Last  price  pri  isediug  Uarch  3. 


i  (juotatlo.i  per  aliare. 
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ST*TK,  CITV  AND  CORPORATION  FINANCES^ 

The  Invb3tors'  Supplbmest  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  Railroads  and  ot/ier  Ojmpanies.  It  is  publisfied  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  Qnd  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheosiclb.  Single  copies 
are  sold  at  $2  tier  copy. 


ANNUAL    REPORTS. 

Pennsylvania  Railroad  Company. 

(For  the  year  ending  December  31,  1880.) 
The  aanaal  report  of  the  Pennsylvania  Railroad  Company 
has  just  been  issued.  It  shows  that  the  year  1880  was  one  of 
great  prosperity,  and  the  surplus  income  of  the  year,  after  the 
payment  of  every  charge,  including  dividends  of  3  per  cent  in 
June  and  4  in  December,  amounted  to  |2,817,655.  To  this 
should  be  added  $600,000  expended  in  the  purchase  of  the  com- 
pany's guaranteed  securities,  making  $3,417,6.55  as  the  true 
cash  surplus  of  the  year  over  all  charges,  including  7  per  cent 
dividends.  A  summary  of  the  total  business  of  1880  in  tonnage, 
passengers  and  earnings,  compared  with  previous  years  is 
shown  in  the  following  summary: 

ALL,  LINES  EAST  OF   PFTTSBURG  &  ERCE. 

1S77.  1878.  1879.  1880. 

Gross  oamings $'U. 117,146  $31,636,734  $34,620,279  $41,260,073 

Operating  expenees.    19,028,467    18,468,994    20,382,740    24,625,048 


sity  of  periodical  reductions,  if  not  a  suspension  of  its  dividends. 
It  is  believed  by  your  management  that  if  thii  policy  were  to 
be  applied  in  this  country,  and  especially  by  the  Pennsylvania 
Kailroad  Company,  whose  interests  are  so  widely  diversified,  it 
could  but  result  in  diminishing  its  efficiency,  and  eventually 
returning  less  dividends  to  its  shareholders  It  may  be  proper 
at  this  point,  also,  to  correct  the  impression,  prevailing  more 
strongly  abroad  than  in  this  country,  that  the  revenues  of  your 
company,  to  an  unreasonable  extent,  are  devoted  to  new  con- 
struction work,  and  such  outlays  charged  to  expenses.  This  the 
shareholders  may  be  a.ssured  is  not  the  fact.  The  cost  of  all 
new  construction  work  not  properly  chargeable  to  the  expense 
account  is  each  year  added  to  your  capital  account. — the  funds 
for  this  purpose  for  the  past  two  years  having  been  obtained 
largely  by  the  sale  of  such  securities  owned  by  the  company  as 
it  was  deemed  wise  to  dispose  of." 

EARNING.S,  EXPENSES  AND  INCOME  ACCOUNT. 

PENNSYLVANIA    RAILROAD— MAIS    LINE     AND    RRASCIIKS.  1'1TTR11UR<;     TO 
rHII.ADELI'IIIA. 

1877.  1878.  1879.  1880. 

Earnings—                                  $  $  $  $ 

Ocucral  fi-uiglits 14,642,109  15,904,501  17,016,988  20,231,04 It 

Miscellaueoiis  freights....         77.286  194,336  285.016  278,347 

Firsi-class  paRseugers 3,239,415  3,176,.;96  3.336.798  4,110,797 

Emigrant  paHi^engcrs 143,857  172,049  216,108  3-26,348 

Adams  Express 313,118  270,563  309,798  351,812 

Carrying  U.  8.  mails 314,716  367,198  352,152  371,276 

Miscellaneous  passengers.         69,358  67,160  75,065  99,742 

Rents 183,593  165.034  151,399  215,285 


Total  earnings 18,983,456  20,317,139  21,713,628  25,987,657 

Expenses—  $  $  $  $ 

Conrtuctingtrauspoitat'n.  4,189.253  4,48i,42S  4,751,993  5.3!9.345 

Motive  power 3,098.317  2,95i),951  3,235,491  4,003.728 

Maintenance  of  cars 932,525  1,260.474  1,425,464  1,805,747 

Maintenance  of  Wii'- 2,185,486  1.862,786  1,971,503  2,488.72» 

General  expenses 315.5.53  365,461  367, lb7  433,935 

Total  expenses 10,751,138  10,921,103  11,751,620  14.051,485 


Net  earnings  . . . 
.'L'.  USB 


$12,088,679  $13,167,740  $11,237,539  $16,635,025 


DIBECTLT  OrBBATED  EAST  AND  WEST  OF  I'lTTSBDRO. 

1880.  1879.  Increase. 

Grosseam'  s,  all  lines, from  fratnc.$70.764,062  $60,362,575  $10,401,486 
Gross  oper-tlng  expeuses 42,179,485    35,639,794      6,539,690 


Showln^r  net  earnings $28,584,376  $24,722,780    $a,S61,7»5 

FREIGHT  TRAFFIC. 

-1880 .    , 1879- 


Nmnber  of      Number  of 
Amines —  tons.        tons  one  mile. 

Bast  of  Pittsburg 

andErie 27,399,173  3,292,991,330 

West  of  Pittsouig  22,302,291  2,426,038,735 


Number  of 
tons. 


Kumber  of 
ions  one  mile. 


24,970,672  3,061.478,249 
20,166,334  2,272,716,185 


TotaU 49,701,464  5,719,030.065  45,137,006  5,334,194,434 

PASSENGER  TRAFFIC. 

-1880 . 1879 


315,720 


Net  earnings  from  operat- 
ing main  line  &  branches  8,232,317    9,396,036 

Add  interest  fi'om  invest- 
ments (in  cash) 2,165,862 

.\tld  interest  f.-om  branch 
roa<ls  for  nsc  of  eiiuip't. 

Add  royalty  from  M.  RR. 
&  M.  Co.  on  coal  mined. 

Add  profits  from  sale  of 
securities 

Add  Empire  Line  net  earn- 
iugH,  less  payments  to  car 
tnist 

Add  balance  of  Int.  acc't. . 


1,804,845 

277,916 

14,219 


9,992,007  11,936,171 
2,110,933    2,903,669 


241,461 

22,083 
6,943 


23,850       131,777 


243,549 
71,523 
21,203 


280,005 
285, ;»» 


Number  of 
All  lines—  passengers. 

East  of  Pittsburg 
andErie 16.575,042 

West  of  Pittsburg    9,665,994 


Pitssengers 
one  mile. 

382,787,186 
321,783,885 


Number  of 
passengers. 

13,602,401 
8,261,565 


fassenfjers 
one  mile. 

314,260,989 
269,515,097 


Total 10,743,899  11,516,904  1 

Interest,  rentals  of  braneb 
roads,  Ac 4,855,590    5,192,139    5,022, 


505,200  15,741,922 
725    5,690.437 


Totals 26,241,036      704,571,071    21,863,966      583,776,686 

The  directors  in  their  report  give  the  following  : 

GENERAL  REMARKS. 

"Up  to  Dec.  31, 1880,  there  have  been  paid  into  the  Trust  Fund 
$1,300,000,  and  securities  have  been  purchased  of  the  par  value 
of  $1,401,850,  yielding  an  interest    of  684  per  cent  per  an- 
num upon  the  investment.     As  a  misapprehension  seems   to 
ejist  in  the  minds  of  some  of  the  shareholders  as  to  the  condi- 
tions governing  this  Trust,  it  may  be  well  to  state  that  the 
original  suggestion,  that  scrip  should  be  issued  to  the  share- 
holders to  represent  the  sums  paid  therein,  was,  upon  full 
examination  by  the  General  Solicitor,   determined  to  be   of 
doubtful  legality,  and  therefore,  in  the  plan  of  the  Trust  as 
finally  approved  by  the  shareholders,  March  11,  1879,  no  pro- 
vision was  made  which  would  permit  the  issning  of  such  scrip. 
as  has  since  been  suggested  by  some  of  the  stockholders.    Of 
the  amount  paid  by  the  County  of  Allegheny  for  loss  and  dam- 
age occasioned  by  the  riots  of  July,  1877  ($1,600,000),  this  com- 
pany received  $1,822,035,  the  balance  being  paid  to  the  western 
and  auxiliary  lines,  to  which  it  was  due.    This  money  has  been 
appropriated  to  reimburse  the  capital  account  for  the  impair- 
ment in  value  resulting  from  the  destrnction  of  your  property 
at  the  time  referred  to.    As  some  of  the  shareholders  seem  to 
have  expected  that  this  money  would  be  distributed  in  the 
shape  of  an  additional  dividend,  it  may  be  proper  to  say  that 
snch  action  could  not  be  taken,    as  the  sum  secured  from 
Allegheny  County,  added  to  that  retained  in  the    treasury 
through  the  temporary  cessation  of  dividends,  was  not  equiva- 
lent to  the  loss  entailed  by  the  destruction  of  the  company's 
property  and  the  decrease  in  revenues  resulting  from  the  stop- 
page of  traffic.    The  Insurance  Fund  shows  assets  at  the  close 
of  the  year  of  the  value  of  $736,281. 

"It  may  be  noted  here  that  of  the  59,149  shares  of  your  stock 
bought  from  the  City  of  Philadelphia,  and  held  in  trust,  47,44:- 
shares  have  been  distributed  to  the  shareholders  on  account  o1 
the  dividends  declared  in  May  and  November  last,  the  premium 
npon  which,  added  to  the  cash  dividends  then  paid,  makes  ai 
airgregate  for  the  past  year  of  nearly  eight  per  cent.  Specia 
allusion  is  made  to  this  matter  fiom  the  fact  that  grave  excep 
tion  has  been  taken  by  some  of  the  shareholders  to  the  polic\ 
of  not  dividing  at  each  dividend  period  the  entire  net  receipts  I'l 
the  company,  the  latter  being  the  policy  that  obtains  so  strongl- 
in  England,  where  a  considferable  portion  of  your  shares  {; 
held,  but  which  in  this  country  has  never  been  pursued  without 
■weAkening  a  railway  company  and  entailing  upon  it  the  neces- 


Net  inc'me  Pcnn.RR.  Div.  5,888,309  6,324,464  7,482,480  10,051,485 
On  the  New  Jersey  Division,  the  increa-sed  cost  has  been 
almost  equal  to  the  increased  revenue.  This  is  largely  due 
to  the  continued  expenditures  required  to  replace  in  a  more 
efficient  shape  the  temporary  structures  and  old  equipment 
formerly  upon  that  line.  In  addition  to  this,  it  must  be  borne 
in  mind  that  upon  that  division  rests  the  burden  of  providing 
exceptionally  expensive  facilities  for  the  large  volume  of  traffic 
concentrated  upon  it  from  the  main  line  and  your  extensive 
system  of  tributary  roads,  and  also  as  the  connecting  link 
between  the  two  most  important  cities  of  the  Union,  of  fur- 
nishing to  the  public  the  highest  standard  of  passenger 
service. 

UNITED  NEW  JERSEY  RAILROAD  *    CANAL    COMPANT    ([SCLUDING  BELVI- 
DERE  DELAWARE  RAILROAD  AND  FLEMINGTON  BR.VNCH). 


1877.  1878. 

Earninris—                                $  $ 

General  freights 3,868,582  3,6,. 1,033 

Miscellaneous  freights 148,669  131,146 

First-class  passengers 3,633,571  3,513,997 

Emigrant  passeugeis 30,822  30,215 

Express 215,706  193,373 

Carrying  U.  S.  mails 116,629  132,384 

Miseellaneons  passensiers.        30,145  31,278 

Delaware  &  Raiitan  Canal       896,569  702,083 


8,398,534 
5,502,941 


Total  earnings 8,960,697 

Total  operating  expenses     6,227,701 


1880. 

$ 

6,385,110 

13L',338 

4,101,582 

60,930 

265,093 

136,i)98 

43,298 

419,430 


9,784,843  11,544.681 
6,500.861     8,215,208 


1879. 

$ 

4.894,941 

106,309 

3,645,196 

iO.846 

235,064 

131.128 

35,397 

695,939 


Net  earn  ings  f  rom  operat'g 

Add  interest   received   iu 

casb  from  investments. 

Total  net  income 

Total  payments  for   divl 
dends,  interest,  Sic... 


!,732,995    2,895,592    3,283,981    3,329,473 
221,525       296.520       211.239        192,384 


2,954,521    3,192,112    3,495,221 
.   4,437,039    4,328,887    4,435,110 


3,521,857 

4,557.166 

Net  lo'-s  to  Pennsylvania 
Railroad,  lessee 1,482,518    1,136,775       939,889    1,035,308 

The  actual  cost  of  operating  the  main  line  in  1880,  excluding 
branches,  was  51*98  per  cent  of  its  receipts,  against  51"71  in 
1879  ;  and  including  branch  lines  54"07  per  cent,  against  54'05 
per  cent  in  1879. 

The  actual  cost  of  operating  the  United  Railroads  of  New 
Jersey,  including  branches  ana  the  Delaware  &  Raritan  Canal, 
in  1880,  -was  71"16  per  cent;  in  1879  it  was  66-44  per  cunt. 

The  following  table  shows  the  revenue  and  cosfper  ton  per 
mile  on  each  division  operated  by  the  company  : 

United  RRs.  All  lines 

of  N.  J.  d-       rhila.  it     east  PUlsb. 

branilies.      Erie  RR.        and  Erie. 

40204  287-49  1.809-61 

1«''1000  05150,000  Of/,!"** 

1204, goo  0368,^0  ,      OMO,n„o 

0<«8,ooo        oeo2,ooo  Oa7S]„^ 

GENERAL  INCOME  ACCOUNT  FOR  1880. 
The  following  statemeiit  shows   the  detailed  incom«  account 
of  the  Pennsylvania  Railioad  Company  for  the  year  1880  : 


Penn.  liR, 
Freight.  d-  branches. 

Length  of  road  (miles).  1.120  08 
Kani'gspertonpermile.  0»so,ooo 
Cost  per  ton  per  unle..  04-74000 
Profit  per  ton  permlle..  0*06, ^oo 
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Ket  income  Ponusylvania  Kallroaii  Division $10,0.'>l.tK5 

Net  lo«8  New  Jcniey  Uirisloii l,035,3()n 


B»l»nre $9,01'J,170 

From  tills  liiilancc  of  iiiconie  for  the  year  the  following 

unioiiiitt^  have  been  (leducted— 
PaymentH  to  tniKt  fiiiul  for  th<5  imrchaHe  of  flc- 

eiirltiiB  KKiiranf.Til   hy  Pcniinylvaiila  KR. ...  $600,000 

C'ouHoliilated  uiort;^aj^c  ImuhIs  nMieeiiKMl 21)1,000 

Northern    Central    Kailway— One-half    \<>m    In 

operatinj^ltH  Eliiilra  ('heiimngib  Canandal^a 

DiviHious  27,423 

liultlniore  &  Potoinae  Kallroml— Ni^t  amount  atl- 

vuneid  for  eonpoua  guaranteed '  29,45!) 

■Shaniokln  Coal  Co.— Anioiiut  advaucctl  to  pay 

itM  eoiipoiiH 7,000 

Phlladcliihia  &  Erie  KK.-DeHeieiiey  in  meethiK 

interest  on  nnn-t j;ji>fe  hondH 25,574 

Allefilieny  Val.  KK.— Dideieney  iumoct- 

Int;  inten'xr  (rnar.  liy  the  Penn.  RK...$31.'i,109 
Alleft.  Val.  KU.-Foradvauee«  ma(hi..      17,0-10— 332,150 
Siinbnry  Ila/.leton  &  Wiliiesliarre   Kailway    Do- 

tleli'Uey  in  nieetlnj;  interest 50,000 

Frederick  <t  Pennsylvania  Line  KR.— Detleieney 

in  meeting  interest 15,000— $1,377,607 


I 


SliowliiK  balance  to  credit  of  income  neconnt  after  dednet- 
lii(t  therefrom  all  payments  made  during  1880  for  whlcn 
the  eompauy  was  resx>onsible,  and  that  should  bo  charged 
against  liiiH>uie  account $7,6.S8,.")(>9 

Out  of  which  were  paid  dividends  of  7  jMsr  cent 4,820,9 1 4 


Leaving  amount  to  bo  transferred  to  credit  of  profit  and  loss 
account  for  1 880 $2,81 7,6.j3 

Add  balance  of  amount  realized  from  settlement  of  old  ac- 
counts, and  prollt  on  sale  of  seeuiitles 79.5,220 


$3,012,87.-) 
4,181.073 


Add  amonnt  to  credit  of  profit  and  logs,  Dec.  31, 1879. 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1880 $7,793,9 18 

CONSTRUCTION  AND  EQUIPMENT. 

The  amounts   expended  for  construction,  equipment  and  real 

«.state  during  the  year  were  as  follows: 

For  Construction- 
Pennsylvania  Railroad $1,942,801 

United  Railroads  of  New  Jersey 667,6 1 1 

$2,610,4ir, 
For  eyuipment— 
Frelglit  &  pass,  cars,  tools  &  maohln'y  $696,671 

Steamboats 78,.'5O0 

Car  floats 71,000— $849,171 

From  which  hius  been  ded  ictol  the  amount  re- 
ceived from  .MIegheny  County  for  eiiuipment 

destroyed  in  July,  1877 504.275—    344,896 

For  Real  Estati — 

Peunsvivania  Railroad  $1,020,596 

United  Kailro  ids  of  New  Jersey 14l,J50— 1,161,846 

For  improvements  aiul  extensions  of   branch  and  connect- 
ing roads  controlled  l)y  the  company 760,794 


Making  a  total  of $4,877,953 

.\gain8t  the  above  charges  the  following  credits  were  made: 
To  Construction- 
Pennsylvania  KR.,  casli  from  sales  of  property..  $364 

irnited  Railroads  of  New  Jersey,  proceeds  sale 

of  property,  principally  old  eiinipnicnt 191.626 

Value  of  Uniled  Railroads  of  New  Jersey  stock, 

received  on  account  of  Ilarsimus  iinprovem't.       339,991 
To  Real  Estate— 

Pennsylvani  t  Railroad,  by  property  sold 20,000 

Value  of  United  Railroads  of  New  .leraey  stock, 

received  on  account  of  Harsimus  improvem't        60,008 

$611,990 
760,794—1,372,785 


By  amount  charged  to  br.anch  roads,  as  above. . . . 

Balance,  net  increase  in  construction  and  equipment  account 
during  1880 $3,505,168 

The  most  important  itenw  of  this  construction  account  were 
as  follows : 

1.  The  completion  of  the  elevator  and  construction  of  the 
adjacent  dock  facilities  at  Harsimus  Cove. 

2.  The  purchase  of  additional  property  on  the  New  Jersey 
leased  line.i. 

3.  Straightening  the  line  through  the  expensive  trap-rock 
cut  near  Jersey  City. 

4.  At  Philadelphia,  completing  the  docks  and  piers  on  the 
old  Navy  Yard  property,  and  the  line  on  the  west  bank  of  the 
Schuylkill  River  cnnnecting  the  main  tracks  in  West  Philadel- 
phia with  the  Delaware  e.tten8ion. 

5.  Improving  and  straightening  the  main  line  between  Phila- 
delphia and  Lancaster,  especially  at  the  point  known  as  the 
Valley  Creek  Bridge. 

6.  The  largest  item  of  construction  expenditure  represents  the 
work  done  during  the  past  year  on  the  Filbert  Street  extension. 

7.  The  important  structure  at  Pittsburg  known  as  the 
Hospital  Bridge,  erectea  for  the  purpose  of  carrying  Twenty- 
eighth  Street  over  the  yard  tracks  at  that  point,  has  been  com- 
pleted. 

The  expenditures  for  account  of  branch  roads  were  princi- 
pally upon  the  Southwest  Pennsylvania  Railway,  the  extensions 
of  the  Lewisburg  &  Tyrone  Railroad  and  of  the  Pittsburg 
Virginia  &  Charleston  Railway,  and  in  the  completion  of  the 
branch  to  West  Chester. 

The  expenditure.s  for  equipment  represent  the  construction  of 
fifty  new  pas,senger  cars,  the  purchase  of  the  outstanding 
certificates  in  the  Oil  Tank  Car  Trust,  and  the  acquisition  of  the 
tngs  and  barges  of  the  National  Lighterage  Company  at  the 
port  of  New  York. 

During  the  year  1881  the  outlay  for  new  construction  and 
equipment  will  probably  be  quite  as  great  as  for  the  past  year. 
Additional  improvements  must  be  promptly  made,  and  the 
properties  fully  maintained  in  order  to  provide  for  the  contin- 
ually increasing  traffic,  and  to  meet  the  activity  of  competitive 
ronte.s. 


BONDED  DEBT. 

The  bonds  to  the  amount  of  $1,000,000,  at  six  per  cent,  matur- 
ing January  1,  1881,  secured  by  a  mortgage  upon  the  Nary 
Yard  property  at  Philadelphia  were  extended  for  a  period  of 
twenty  years  from  that  date,  at  five  per  cent  interest,  on  terms 
which  yielded  a  premium  to  the  company. 

In  order  to  enable  the  Philadelphia  &  firie  Railroad  Company 
to  provide  for  the  payment  and  cancellation  of  f5,000,000  of 
the  six  per  cent  bonds  of  that  company,  maturing  March  30, 
1881,  guaranteed  principal  and  interest  by  the  Pennsylvania 
Railroad  Company,  the  company  purchased  of  the  Philadel- 
phia &  Krie  Railroad  Company  a  certain  amount  of  the  bonds 
secured  by  its  general  mortgage,  the  interest  thereon  being 
reduced  from  six  to  five  per  cent  per  annum.  Of  these  bonds, 
fS.OOO.OOO  were  guaranteed,  principal  and  interest,  by  the 
Pennsylvania  liailroad  Company,  and  disposed  of  on  satisfactory 
terms. 

There  are  now  in  the  sinking  fund  for  the  redemption  of  the 
obligations  of  the  various  companies  forming  the  United  New 
Jersey  Railroad  &  Canal  Company,  securities  and  cash  making 
an  aggregate  investment  of  $1,645,029,  for  which  the  Pennsyl- 
vania Railroad  will  in  the  future  receive  bonds  to  be  issued 
under  the  generil  mortgage  of  that  company. 

CAR  TRUSTS. 
The  car  equipment  of  your  lines,  both  east  and  west  of  Pitts- 
burg, was  further  increased  during  the  year  to  the  extent  of 
3,000  box  and  2,500  coal  cars  ;  1,500  of  these  box  cars  were 
placed  upon  the  western  lines,  and  the  residue  of  the  equip- 
ment upon  those  east  of  Pittsburg.  These  cars  were  paid  for 
•by  the  proceeds  of  the  five  per  cent  certificates  of  the  Railway 
Car  Trust  of  Pennsylvania.  Similar  arrangements  have  been 
made  with  the  Pennsylvania  Car  Trust  to  provide  the  means  to 
pay  for  such  additional  cars  as  may  be  required  the  present 
year.  Under  the  terras  of  purchase  of  the  property  of  the 
Empire  Line,  tank  car  certificates  were  issued  to  the  'tmount  of 
♦900,000  to  represent  the  value  of  the  oil  equipment  bought 
from  that  company.  There  being  $531,250  of  these  certificates 
outstanding  Jluly  17,  1880,  they  were  redeemed  aud  canceled. 
These  cars  now  appear  in  the  equipment  account  at  a  valuation 
of  $450,000,  or  one-half  their  actual  cost. 
The  cars  acquired  under  the  trusts  on  the  lines  cast  of  Pitts- 
burg represent  a  cost  of $6,586,.5O0 

Tliose  west  of  Pittsburg 1,750,500 

Total $8,337,000 

Total  amount  of  certificates  redeemed  to  December  31, 1880.  3,289,000 


Balance  certiflcates  outstanding  Deccmber'31, 1830 $5,048,000 

COAL  COMPANIES. 

The  following  tables  show  the  gross  earnings,  expenses  and 
net  earnings  of  the  companies  named  for  1880,  as  compared 
with  1879  : 

. Orosa  earnings. ,        . yet  earnings.- — , 

1880.               1879.  1880.              1879. 

Susquehanna  Coal  Co $2,341,844    $1,559,361  $360,823       $132,854 

Summit  Branch  RK.  Co.   1,028,469          969,617  71.771            38,317 

Lykens  VallevCoal  Co..       701,175          514,301  48,907  Loss  64,159 

Mineral  RR.  &  Miu'g  Co.    1,269,762          802,233  264,814           50,139 

Total 

Increase , 


P5,341,251    $3,845,513    $746,322 
1.495,737  589.169 


157.152 


LINES  WEST  OF  PITTSBURG. 

The  following  statement  gives  the  result  of  the  lines  owned 
or  controlled  by  the  company  west  of  Pittsburg,  operated  by 
the  Penn.sylvania  Company  aud  the  Pittsburg  Cincinnati  &  St. 
Louis  Railway  Company. 

Total  earnings  of  Pennsylvania  Company $18,260,245 

Expenses  for  same  period .' 9,745,203 

Net  earnings .- $8,515,041 

From  this  deductr- 
Rentals,  interest  and  liabilities  of  all  kinds 6,130,108 

Netprofiton  Pennsylvania  Companv's  lines $2,384,933 

Total  earnings  of  the  Pittsburg  Cincinnati  <t 

St.  Louis  Railway  on  all  its  lines $11,243,744 

E.\pen8e8  for  same  period  were 7,809,234 

Leaving  net  earnings $3,434,509 

From  this  deduct — 
Rentals,  interest  and  liabilities  of  all  kinds, 
including  the  net  earnings  of    the  C.  C.  &  I. 
C.  Railway,  paid  over  to  the  Receivers 2,661,401 

Net  profit  on  Pitts.  Cin.  &  St.  L.  Railway  Co. 's lines....  773,108 

Net  profit  on  tines  west  of  Pittsburg,  as  above $3, 1 58,041 

Net  profit  on  lines  west  of  Pittsburg,  for  1879 1,821,088 

Increase  in  1880 $1,333,953 

The  other  lines  west  of  Pittsburg,  in  connection  with  which 
the  company  has  assumed  liabilities,  or  which  it  controls 
through  the  ownership  of  stock,  but  which  are  worked  through 
their  own  individual  organizations,  are  the  St.  Lonis  Vandalia 
&  Terre  Haute  Railroad,  Indianapolis  &  St.  Louis  Railroad, 
St.  Louis  Alton  &  Terre  Haute  Railroad,  Grand  Rapids  & 
Indiana  Railroad,  and  roads  operated  through  its  organization, 
Cleveland  Mount  Vernon  &  Delaware  Railroad,  Bla-ssillon  & 
Cleveland  Railroad  from  October  4,  and  East  St.  Louis  &  Caron- 
delet  Railway. 

1880.  1879. 

The  aggregate  gross  earnings  of  these  roads 

were $6,234,183         $5,007,413 

Expenses 4,531,680  3,562,907 

Neteamings $1,7»2,503         fl.444,505 

Deduct  rental  and  interest 2,049,166  2,013,016 


Loss $346,662 


$568,510 
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1880.  1879. 

or  this  loss  3-our  compnny  is  resiKinsibIc  for.        $30  041  $141,762 

Wliich  deducted  from  the  iirolit  before  stated.    3,158,041  1,824,088 

Leavcsanotprodton  nil  Hues  westofPittsb'g  $:i.071,.396»       $1,682.32(1 
Bhowiug  a  Rulu  for  1880  of -.     1,389,070 

*Tlio  difference  netweon  thia  nmoiinl  and  thu  b.alanco  shown  by  tlio 
Income  no  •imiil'' of  tlie  Pennsylvania  Company  and  the  PlttsburK  Cin- 
cinnati ife  St.  I.onis  Railway  Company,  Is  due  to  the  fact  that  the  iwtnal 
advances  m:i<le  during  tlio  year  were  $j0,9j6  less  thau  the  deficits 
sliowu  by  tlic  operations  of  the  roads. 

"  It  will  ba  noted  tha';  the  lines  west  of  Pittsburg  continue 
to  show  a  marked  improvement  in  their  net  results,  which, 
while  largely  attributable  to  the  exceptional  prosperity  of  the 
country,  is  at  the  same  time  due  to  a  considerable  extent  to  the 
watchful  care  and  good  management  of  the  officers  to  whom 
are  confided  the  direct  control  and  oversight  of  these  proper- 
ties. The  Pennsylva,nia  Company,  after  paying  to  this  com- 
pany, in  cash,  the  interest  upon  all  of  its  obtigfltions,  and  a 
cash  dividend  of  four  per  cent  upon  its  entire  capital  stock,  was 
able  to  pay  off  and  cancel,  in  addition  to  the  bonds  redeetned 
through  the  sinking  fund,  §1,400,000  of  its  debentures,  and 
also  provide  out  of  its  own  re.sources  the  capital  for  the 
required  improvements  and  additions  to  its  properties.  The 
Pennsylvania  Company  and  the  Pittsburg  Cincinnati  &  St. 
Louis  Railway  Company  continue  without  any  floating  indebted- 
ne.ss.  Of  the  issue  of  ?3, 200.000  of  Pennsylvania  Company 
bonds,  secured  by  a  pledge  of  Pittsburg  Fort  Wayne  &  Chi- 
cago Railway  stock  as  collateral,  $79,000  were  redeemed  by  the 
sinking  fund  during  the  year ;  pending  the  settlement  of  the 
liability  of  these  bonds  for  State  tax,  |1X,000  more  have  been 
purchased,  which  are  held  by  the  trustees  as  a  special  fund, 
leaving  outstanding  $2,901,000." 

During  the  past  year  this  company  acquired  the  few  out- 
standing shares  of  the  Pennsylvania  Company,  thereby  placing 
the  ownership  of  the  entire  capital  stock, 'both  common  ana 
preferred,  under  its  control.  It  was  therefore  deemed 
unnecestary  to  continue  the  distinction  between  the  two  classes 
of  stock,  and  the  preferred  was  merged  into  the  common.  The 
Newport  &  Cincinnati  Bridge  stock  lias  been  transferred  to  the 
Pennsylvania  Company,  and  there  was  received  in  payment 
therefor  $1,000,000  of  stock  of  the  latter  company,  so  that  the 
aggregate  amount  of  the  Pennsylvania  Company  stock,  all  of 
which  is  now  held  by  the  Pennsylvania  Railroad,  is  ,'^12,000,000. 

To  enable  the  Pennsylvania  Company  to  provide  the  neces- 
sary means  to  fully  carry  out  the  objects  for  which  it  wa-s 
organized,  a  general  mortgag-e  to  secure  bonds  to  the  amount 
of  $20,000,000,  bearing  interest  at  four-and-a-half  per  cent  per 
annum,  has  been  authorized.  These  bonds,  as  they  may  from 
time  to  time  be  issued,  will  be  guaranteed,  principal  and  inter- 
est, by  the  Pennsylvania  Railroad  Company,  in  order  to  obtain 
the  utmost  advantage  from  the  combined  credit  of  the  two 
companies.  The  proceeds  of  this  loan,  as  it  may  be  disposed 
of,  will  only  be  used  to  protect  the  obligations  of  the  Pennsyl- 
vania Railroad  Company  and  the  Pennsylvania  Company,  and 
to  advance  their  joint  interests. 

GEHEKAL  ACCOUNT,   DECEMBER   31. 

LIABILITIES. 

1878.  1879.  1880. 

Capital  stock 68,870,200  68,870,C00  68,570,200 

Funded  debt  (as  per  Investors" 

8UPPLE.MENT) 59,452,584  58,962,975  60,546,367 

Morts.  and  ground  rents  payable.  1,294,280  1,304,779  1,499  937 

Accounts  payable,  viz : 

Balances  due  other  roads 527,699  394,477  34' 090 

Pay -roils  and  vouchers  for  Dec. .  2,291,703  2,787,09-t  3  466'948 

Billspayable 950,000  1,040,000  ' 

Cash  dividend  Unpaid 110,571  127,507  I'Si'lii 

Dividendscripof  December,  1873  2,129  1.893  l''99 

Sundry  accounts  due  other  roads.  1,893,741  2,955,599  2,59o'l50 
Securities  owned  by  the  United 

N.  J.  Railroad  &  Canal  Comp'y, 

transferred  with  the  it-asc 3,895,584  3,895,584  3,895  585 

Equipment  of  United  N.  J.  RR.  .        .  <=  o,3jo,ao,> 

&Can.  Co.,  trausfer'd  with  lease  3,789,754  3,419,004  3,163  704 
Fund  for  the  purchase  of  securities 

guaranteed  by  the  Pennsylvania 

RR.  Co.  under  trust  created  Oct. 

9,1878..     700.000      1,300,000 

Consol.  mortgage  bonds  redeemed  343  460  634  KiO 

Balanceto  credit  of  profit  and  loss      4,057,815      4,181,073      7,793^949 

Total 147,139,062  148,983,649  151,256,894 

ASSETS. 

^       ,         .  .  1878.  1879.  1880. 

Construction,  equipment  and  real  $  $  S 

estate  accounts  fortlie  railroads 

between  Ph  la.  and  Pittsburg..     58,787,686    59,975,139    63,283,073 

Cost  of  bouds  of  rdilroads 30,467,892    25,520,578    23,734*25 

Cost  of  stocks  of  railroads 27,OJ8,890    31,723,967    30,742,901 

Cost    of    bonds    and    stoclis  of 

municipal  corporat'ns,  coal  com- 
panies, canal  companies,  bridge 

companies  and  invostmouts  not 

otherwise  ouumerated 9,103,729      8,237,137      7,355,890 

Managers  of    Trust   created    by  .■^•^^.o^^ 

Peuna.  RR.  Co.,Oct.  9,  1878...  100,000  700,000      1,300  000 

Insurance  fund 10,000  10,000  10,000 

Mort«.&ground  rentals  receivable  133,905  29,733  69  735 

Amount  expended  for   the   pur- 

oh.iae  of  anthracite  coal  lanls. .  792,097         792,315  761256 

Appraised    value    of     securities 

owned  by  United   N.    J     Com- 

pauios  and  trausfer'd  with Iciiso  3,893;58i  3,895,584  3,893,585 
Equipment  owned  bv  United  N.  ,o^^,.^o^ 

J.  Cos.  and  transfei'd  with  lease  3.789,755  3,419,004  3,163,705 
Amni.  of  fuel  &  materials  on  hand  1,690,033  1,845,241  2,815,416 
Amount  ot  bills  and  accounts  re-  ,o.j,4io 

ceivable.  and  amounts  due  trom 

other  roads,  including  advances 

made    to    railio.ad  coiporations 

for  oOTSIriiet;on  and    purchase 

of     equipment   used    on   their 

llnus,  vl2.: 


1879. 

$ 

317,455 

218,445 

786,890 

393,383 

5,542,824 

1,130,956 

1,565,767 
1,257,771 


1879. 

$ 

339,338 

263,418 
1,026,3(,0 

419,734 
5,988,248 
1,158,936 

2.009.087 
1,629,808 


1880. 

$ 
21,501 

399,411 
1,139,280 

300.976 
8,870.491 
1,155,035 

1,831^714 
3,223.034 


Philadelphia  &  Erie  RR.  Co.. 
United  N.  .1.  RR.  &  Canal  Co.— 

Construction 

Sink,  fund  <k  redcmpt'n  acct. 

Real  estate 

Other  companies 

Cash  balance  In  lx>ndon  , 

Cash  in  h.inds  of  freight  and  pas- 
senger iigents 

Cash  in  hands  of  Treasurer 

Total 117,139,062  148,983,049  154,230,894 

Chicago  &  Alton    Railroad. 

(For  the  year  ending  Dec.  31,  1880.) 
The  annual  report  states  that  the  amount  of  common  stock 
has  been  increased  11,160  shares,  sold  by  the  company  for  the 
purpose  of  providing  additional  equipment,  and  the  amount  of 
bonded  indebtedness  has  been  reduced  by  the  cancellation  of 
!?61,0U0  of  sinking  fund  bonds.  "  Our  company  has  expended 
large  sums  obtained  from  time  to  time  by  the  sale  of  its  .stock 
and  bonds  for  permanent  additions  to  its  leased  lines  and  for 
rolling  stock  used  on  them.  The  leases  are  perpetual,  and  the 
property  thus  held  may  be  considered  as  owned,  subject  to  the 
payment  of  annual  rent.  By  capitalizing  at  7  per  cent,  the 
atriount  of  annual  rent  to  be  paid  in  addition  to  that  repre- 
sented by  coupons  on  the  several  amounts  of  bonds  before 
stated,  we  arrive  at  the  following  result : 

Tot.ll  amount  of  stock  and  bonds $26,588,822 

Capital  represented  by  the  Joliet  &.  Chicago  Rallro.id,  less 

$306,000  of  bonds 1,500,000 

The  St.  L.  J.  &.  C.  RR.  (based  on  last  year's  earnings) 5,404,773 

The  Kansas  City  St.  Ixmis  &  Chicago  RR.,  less  .$3,000,000 

first  mortgage  bonds,  owned  by  our  eomp.any 1,743,600 

The  Louisiana  Ji  Missouri  River  RR.  (based  on  earnings  of 

last  year) 2,28 1.532 

The  Mississippi  River  Bridge  Co.  (less  $700,000  bonds) 300,000 


Total  capital  account $37,821 ,727 

"This  sura  includes  the  cost  of  our  bridges  over  the  Missis- 
sippi and  Missouri  rivers,  rolling  stock,  and  all  other  property 
held  by  our  company.  If  divided  by  the  number  of  miles  of 
main  line  (840  46-100),  it  is  equal  to  $45,239  per  mile.  If 
divided  bv  the  number  of  miles  of  all  tracks  (1,061  53-100),  it  is 
evual  to  $35,629  per  mile.  Excluding  the  cost  of  the  bridge* 
ove ,  he  Mississippi  and  Missouri  rivers,  the  remainder,  includ- 
ing ,  other  property,  is  equal  to  $43,584  per  mile  of  main 
line     nd  branches,  or  $34,239  for  each  mile  of  track." 

LEASED  LINES 

The  earnings  on  each  of  the  lines  held  and  operated  under 
lease  were  larger  than  in  1879.  No  separate  account  of  the 
earnings  of  the  Joliet  &  Chicago  Railroad  is  kept. 

The  St.  Louis  Jacksonville  &  Chicago  Railroad  earned 
$742,798  in  1879  and  $965,763  in  1880 ;  increase,  $222,969,  or 
30  02-100  percent. 

The  Louisiana  &  Missouri  River  Railroad  earned  $317,7.%  in 
1879  and  $467,924  in  1880  ;  increase,  $150,167,  or  47  26-100  per 
cent. 

The  operation  of  the  Kansas  City  St.  Louis  &  Chicago  Rail- 
roid  under  the  terms  of  the  lease  commenced  on  the  first  day 
of  November,  A.  D.  1879.  The  earnings  of  the  road  in  1880 
were  $1,261,991,  or  $7,742  per  mile. 

During  the  last  year  $1,133,124  was  expended  for  additional 
depot  grounds,  buildings,  side  tracks,  locomotives  and  cars,  of 
which  sum  $1,116,441  wa-s  derived  from  the  sale  of  11,160 
shares  of  the  common  capital  stock  of  the  C.  &  A.  Co.,  and  the 
balance,  amounting  to  $16,683,  was  paid  from  income  account. 

There  now  remains  on  the  lines  between  Chicago  and  Kansas 
City,  Chicago  and  St.  Louis,  and  St.  Louis  and  Kansas  City, 
only  38  35-100  miles  of  iron  rails  in  main  tracks,  all  of  whieh 
will  be  replaced  with  steel  rails,  now  under  contract,  to  be 
delivered  early  in  1881.  The  substitution  of  steel  and  iron  for 
wood  in  bridges  has  been  continued  until  very  few  bridges  of 
wood  now  remain  on  the  lines. 

The  statistics  of  trafflc,  earnings,  income,  etc.,  are  compiled 
for  the  Chkonicle  as  follows : 


Miles  owned. 
Miles  leased. . 


ROAD    AND  EQUn-MENT. 

1877.  1878. 
365  365 
312       312 


1879. 
389 
451 


Total  operated  .. .  077  077  840 

Licomotives 156  160  187 

Pass.,mail  &  exp.  cars  98  98  107 

Freight  cars,  all  kinds  3,080  3,281  4,218 

OPERATIONS  AND  FISCAL  RESULTS. 


Operalions— 
Passengers  carried . . . 
Passenger  mileage..'. 
Rate  p.  pass.  p.  mile. 
Freight  (tons^  moved. 


1S77. 

860,257 

40,743,271 

2-9  "4  cts. 

1,5U0,188 


1878. 

781,«91 

37,797,512 

2-834  cts. 

1,967,306 


1879. 

843,429 

54,219,072 

2-419  cts. 

2,034.177 


1880. 
389 
451 

840 

207 

121 

5,383 

1880. 

1,203,549 

78.270,565 

2-070  cts. 

3,071,788 


Frght  (tns)  mileage-.211,947,503  248,280,318  402,234,396  431,474,730 


Av.  rate  p.  ton.  p.  m 

Earnings —  $ 

Passenger 1 ,21 1 ,852 

Freight 3,007,769 

Mail,  express,  i&e 184,722 


Total  gross  eam'gs. 

Operntlny  expenses — 
Maint'ncc  of  way,  &c. 
Maini'nce  of  equip  .. 
Transportat'n  exp'us. 
Miscellaneous 


1-447  ete.       l-2i8  cts.       1-0.54  cts. 


1,311.708 

4,242,791 

201,178 


1,071,101 

3,409,510 

190,905 


1-206  Cte. 

$ 
1.6^4,669 
5,80^,484 
231,073 


4,464.343      4,671,519      5,755,677      7,687,225 


663,045 
869,373 
681,473 
140,114 


717,255 
952,347 
705,213 
140,089 


806.141 

1,183,130 

905,146 

155,098 


1,170,338 

1,528.679 

1,168,375 

194,432 


Total 2,357,005      2,315,134 

Net  earnings 2,107,338      2,150,385 

P.c.  of  op.  ex.  to  earn.  5-2-79  5383 

*  Does  not  include  Company's  freight. 


3,049,521      4,001,824 

2,706,156    '  3,025,401 
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INCOME    AOCOnNT. 

1877.  1878. 


2,107,338 
150,000 


2,150.385 
173,545 


1879. 
$ 
2,700.150 
33,000 


1880. 


3,025,401 
209,505 


2,257,338 

$ 
528,653 


2,329,930 

$ 

595,125 


Jiee^ipl»— 

Net  carninRR — ' 

Other  receipts 

Total  Income 

DisbHrstmf.nU— 

BcDtalH  paid 

Kan.  C.St.  L.iCblo., 

coustnietlon  aoot.. 

Interest  oh  debt 

Tiixe«t  

DlvliltMids 

Miscell  aiicoug 

La.  &  Mo.  K.  UR.  b'd 

account 

Total  dlsbursem'ts.      2,215,852      2,503,983      2,400,341       2,973,871 
Balance,  8ur.  ordef..  gur.  41,486  def.174,053  8ur.338,813  8ur.921,035 


574,372 

109,427 

026,898 

28,000 

48,497 


^62,75l 

448,261 

803,109 

2,000 

30,737 


2,739,156 
$ 
754,013 

■102,175 

561,279 

155.961 

765,776 

29,500 

30,737 


3,891,006 

$ 
J  1,067,001 


771 ,3(J0 
147,4 '.8 
854.359 
102,006 

30,737 


*  TlienetearninBS  of  this  road  ($102,175)  were  devoted  to  construc- 
tion. In  accordance  with  airrconient. 

I  B.ick  taxes  paid  In  1877,  $8,667 ;  do  paid  in  1878,  $303,266 ;  do  paid 
in  1879.  $34,025. 

i  Includes  rontrJ  of  Kan.  C.  &t.  L.  &  C. 


GENERAL  BALANCE  AT  CI 

1877. 

Assett—                               $ 
Kailroad.    buildings, !,  a  0.7^  ooq 

equipment,  4e. . . .  5  ^^•'■''^•'^'^ 
Construction  acot . . .       2,543,933 

08E  OF  EACI 
1878. 
$ 
18,274,828 
2,.551,440 
2,813,878 
316,273 
787,631 
334,755 
198,498 
189.326 
50.663 

■"■i47,'60O 
110,440 
109.442 

FISCAL  TBAR. 

1879.              1880. 

$                    $ 

19,095,603    20,222,701 

3,008,765      3,009,379 

Stocks  owned,  cost. . 
Bonds  owned,  OMt.. 

323,699 
717,621 
277,067 
100,004 
184,043 
101,648 

"■i47,'66d 
110,410 

301,000 

•13,273,621 

361.540' 

372.670 

528.396 

106,444 

40,000 

147,600 

60,439 

459,721 

•3,346,600 

11 1,7.;  2 

Bills  &  sects,  rec'ble. 
Materiuls.  fuel,  &c.. 

<'ash  on  hand 

James  Kobb,  Itoc'r.. 
T.  K.  Blac*  stone,  Tr. 
Tildcn  &  Meyer,  Tr. 

♦632, 129 
728,577 
931.495 

40,000 
147,600 

60,439 

Total 

LiabiUliei— 

8took.  common 

Stock,  preferred 

Bonds  (see  Sui-'M'T). 
Bills  payable 

22,780,943 

$ 

10,065,472 

2,425,400 

8,629,850 

144,356 

326,416 

898,000 

439,100 

S7;737 

64,012 

22,780,943 

25,884,775^ 

$ 

10.065,472 

2,42.5,400 

11,392,8.50 

565.000 

337,812 

600,000 

439,100 

■■■■3<j',i4i 

.27,296,078 

$ 

10,063,472 

2,425,400 

11,6J7,8.>0 

00.000 

631.730 

600,000 

439,100 

828.022 

39.141 

(379,373 

27,296,078 

29,740,373 

$ 

11,181,913 

2,425.400 

11,566,850 

All  oth'r  dues  &  accts 

Bonds  canceled 

I..  &  M.  Kiv.  bond  ac. 
K.C.St.l.&C.  con.  ao. 

Miscellaneous 

Proflt  and  loss 

950,045 
661,000 
4r<9,100 
973.991 
41,064 
1,500.110 

Total  liabilities.... 

25,884,775 

29,740,37J 

-  Includes  $3,000,000  Fan.  C.  St.  Louis  &  Chic,  bonds  deposited  with 
U.  .S.  Trust  Co.  as  security  for  same  amount  of  Chicago  &  Alton  bonds 
ifisned  on  that  line. 

1  .$300,000  of  Mississippi  Bridge  l>onds  held  by  the  company  have  been 
«old.  and  part  of  the  proceeds  added  to  the  income  accoiut. 

;  Iiicluaca  notes  of  La.  <bMu.  K.  RR.,  $311,187. 

GENERAL  INVESTMENT    NEWS. 

Brooklyn  Eleyated.— The  bondholders  and  scrip  bondhold- 
ers held  an  adjourned  meeting  at  which  a  draft  of  the  reorgani- 
zation agreement  was  .submitted.  It  authorizes  the  Reorganiza- 
tion Committee  to  issue  $3,500,000  of  first  mortgige  6  per  cent 
gold  bonds,  1550,000  of  income  bonds,  bearing  6  per  cent 
currency,  non-cumulative,  and  $4,000,000  of  capital  stock. 
No  other  lien  is  to  be  placed  ahead  of  the  two  classes  of  bonds 
mentioned  unless  by  consent  of  three-quarters  of  those  inter- 
ested. The  Committee  are  given  full  power  to  go  on  and  com- 
f)lete  the  road.  The  New  York  Times'  report  gives  the  fol- 
owing  condensed  statement : 

••  The  bonds  authorized  are  $3,500.000 ;  the  bonds  issued  $1,200,000, 
und  the  bond  scrip  issued  $223,000,  making  a  total  issue  of  $1,425,000. 
The  assessment  on  the  scrip  bonds  will  realize  $240,000,  and  on  the 
scrip  $45,000.  The  holders  of  the  former  will  receive  tlie  full  amount  in 
Receiver's  eertitlcites,  and  the  lioldcrs  of  tlie  latter  $22,300  in  certitl- 
cates  and  $22,300  In  income  bonds.  Tlie  stock  authorized  is  $3,000,000, 
of  which  the  Receiver  holds  $1,500,000,  leaving  ontstandini;  $3,300,000, 
of  which  $1,500,000  in  engraved  cevtiflcates  and  $i,000,(l()(i  scrip.  Tlic 
assessment  on  the  engraved  stock  will  realize  $i00,0il0,  and  on  tlie 
«crip  $-100,000.  The  hoWers  of  the  former  will  receive  the  full  amount 
in  Receiver's  certilicates,  and  the  holders  of  the  latter  $100,000  in  cer- 
tifleates  and  $300,000  in  income  bonds.  The  secured  indebtedness  is 
$130,000  and  the  nnsecuied  indebtedness  $150,000.  The  assessment 
on  each  will  be  $30,000,  for  which  the  former  will  receive  income  bonds 
and  the  latter  new  stock.  This  will  give  a  total  in  cash  from  as-scss- 
ments  of  $1,043,000,  and  will  require  the  issue  of  .$342,5O0in  Receiver's 
eortlfleates,  $172,300  in  income  bonds  and  $30,000  in  stock.  Then- 
will,  consequently,  lie  outstanding  $3.3."0.000  in  stock,  $3,300,000  in 
llrst  mortgage  bonds  and  Receiver'seertitioatej),  which  are  exchangeable 
into  them,  and  $  172..300  of  in<-ome  bonds;  and  there  will  be  on  hand,  for 
the  completion  of  the  road.  $1,045,000  in  cash  and  $1,532,500  of  Urst 
mortgage  bonds,  making  a  total  of  $2,577,500. 

Chicago  Rock  Island  &  Pacific— This  company  reports  for 
the  first  nine  months  of  the  present  fiscal  year  from  April  1, 
1880,  to  Jan.  1,  1881,  as  follows  : 

Railway  earnings $0,344,000 

Land  deiiartmeut  receipts 370,000 

Total  earnings $9,714,000 

•Operatmg  expenses 5,003,000 

X.,    ^'Pt  earnings $4,711,000 

FUed  charges 930,000 

Earnings  applicable  to  dividends $3.78 1 ,000 

Clcve.  Colnmb.  Cincinnati  &  Indianapolis.— The  total  earn- 
ings during  1880  were  §4,440,514;  expenses,  |3,535,30G.  A  divi- 
dend was  payable  on  Feb.  1.  A  net  surplus  remains  of  $155,- 
G60.  The  gross  earnings  show  an  increase  of  $081,546  over 
1S70,  and  the  expenses  were  increased  $300,000.  The  bmded 
debt  now  stands  at  $6,-270,00O. 


East  Tennessee  Virginia  £  Oftorjrla.— A  called  meeting  of 
the  board  of  directors,  held  last  week  in  Knoxville,  directed 
the  issue  of  a  mortgage  f(»r  $10,000,000,  at  5  per  cent,  to  pay 
for  the  Selnia  Rome  &  Dalton  road,  recently  purchased  by 
this  line,  and  to  take  up  all  other  indebtedness  as  it  matures. 

Minnesota  State  Bonds.— Governor  Pillsbury  has  iasued  a 
notice  to  holders  of  the  old  Minnesota  State  lUilroad  bonds  in 
which  it  is  stated  that — 

"  A  bill  has  passed  the  Legislature,  and  received  the  Exccntlve 
approval,  providing  for  the  aitJiistment  of  the  Minnesota  HIate  Railroad 
bonds  on  tho  terms  proposed  by  a  majority  of  the  bondholders  to  Iho 
U'gislatnrc  of  the  Stale.  Tlio  bill  provides  that  the  Hiatcv  will  pay  50 
c«nts  on  the  dollar  of  principal  and  interest  of  the  MinncKoia  Slate  Rall- 
riad  bonds  and  coupons,  ccmpu'ed  to  Jan.  1,  18&4.  In  new  a-IJURtment 
bonds,  p.ayaWe  In  thirty  years,  redeemable  at  the  election  of  the  Slate 
after  ten  years.  Inti^rest  at  5  per  cent ;  the  llrst  eouixin.  matiiiing  July  1, 
H84,  payable  in  the  city  of  New  Voik,  with  the  eleelioii  to  the  State  to 
negotiate  new  bonds  and  pay  cash  Instead  ;  >ill  unpaid  elaiu.s  for  sutH 
plies,  &e.,  not  to  exceed  $15,000,  to  be  jiald  50  per  cent  en  claims 
proved,  and  the  amounts  so  paid  deducted  from  Iho  Hinoniit  of  now 
lionds  issued  in  paymeut  of  old  bonds  issued  to  the  road  which  ought  to 
have  paid  such  claims;  nil  jirovlded  that  the  tribunal  created  by  the 
bill,  which  Is  to  convene  on  the  23d  March,  1881,  shall  decide  that  the 
Constitutional  aniondment  of  1S60,  prohibiting  provisions  for  pjiyinent 
without  submission  to  the  people  Is  void;  otherwise,  the  bill  ti  be  sub- 
mitted to  the  people  at  the  next  general  lilection;  all  holders  of  Minnesota 
State  railroad  bonds  to  file  their  bonds  on  or  before  March  23,  1831, 
with  the  State  Auditor,  aircompanled  by  an  agreement  roacceiitsad 
new  bonds  in  full  satisfaction  of  old  ones  (ilesoribing  them  by  numlier, 
otc.),  and  an  agreement  under  seal  releasing  the  State  from  airclalms  by 
virtue  of  old  bonds.  The  bill  provides  for  the  paymeut  ot  Interest  from 
a  tax  on  the  gross  earnings  of  railroads." 

New  York  f  Ity  &  Northern.— The  control  of  this  railroad 
company,  which  has  recently  completed  a  line  of  railroad  from 
High  Bridge  to  Brewster's,  a  distance  of  51>6  miles,  has  passed 
into  the  hands  of  Mr.  Garrison  and  others  interested  in  the 
elevated  roads.  The  Tribune  reports  that,  at  a  meeting  of 
directors,  the  following  were  chosen  to  fill  vacancies  caused 
by  resignation  :  C.  K.  Garrison,  William  R.  Garrison,  Arthur 
Leary,  J.  P.  Kennedy  and  George  J.  Forrest.  The  former 
members  of  the  board  who  retain  their  seats  are  :  Charles  F. 
Woerishoffer,  R..M.  Gallawav,  Lewis  May.  J.  P.  de  Navarro,  G. 
P.  Lowrey  and  Alexander  Jlegewisch.  Calvin  Goddard,  the 
present  Secretary  of  the  company,  was  elected  a  director  at  the 
meeting  Friday,  but  it  i.s  understood  that  he  holds  the  position 
temporarily.  In  etfeet  there  are  two  vacant  places  in  the  board, 
which  are  likely  to  be  filled  bv  A.  V.  Stout  and  Mortimer  Ward. 
It  is  espected  that  trains  will  be  run  across  the  bridge  over  the 
Harlem  River  within  two  weeks.  The  materials  for  the  connec- 
tion of  the  elevated  railroad  with  the  bridge  are  now  on  the 
ground,  and  the  work  of  making  the  connection  has  been 
begun. 

Oregon  Railway  &  Navigation  Company.— A  notice  in  re- 
gard to  the  payment  of  subscriptions  to  the  new  capital  of  this 
company — $G,000,000  —  was  in  the  advertising  colnmns  cf  the 
Chronicle,  February  26. 

— As  to  the  exten-iive  improvements  and  pmieeted  new  lines 
of  the  Oregon  company,  the  Walla  Walla  (Washington  Ter.) 
Union  says  :  "  We  understand  that  Mr.  Villard  has  recently 
purchased  20,500  tons  of  heavy  steel  rail,  enough  for  225  miles 
of  road,  that  part  of  these  rails  are  now  on  the  way  to  Portland, 
and  the  rest  will  be  on  the  way  inside  of  three  months.  In 
addition  to  this,  the  Oregon  Railway  &  Navigation  Company 
have  between  Walla  Walla  and  Portland  rails  enough  for  160 
miles  of  road.  It  is  further  reported  that  the  company  have 
obtained  all  the  mone}',  some  $12,000,000,  necessary  to  pay  for 
the  speedy  construction  of  their  proposed  system  of  roads  in 
this  country.  If  there  is  no  bad  luck,  in  one  year  from  to-day 
the  Oregon  Railway  &  Navigation  Comoany  will  have  in  run- 
ning ordfer  a  broad-gauge  railroadfrom  Walla  Walla  to  Portland. 
244  miles;  from  Walla  Walla  to  Colfax,  via  Grange  City,  112 
miles,  with  a  branch  .  to  Dayton,  14  miles,  while  the  road  over 
the  Blue  Mountains  to  Baker  City  will  be  well  under  way,  and 
possibly  a  great  part  of  it  in  operation.  Between  Walla  Walla 
and  The  Dalles,  158  miles,  there  is  about  30  miles  of  track  to  be 
laid,  on  a  bed  already  prepared,  to  make  through  rail  connec- 
tion with  that  point.  When  the  connection  is  made,  the  gauge 
of  the  track  between  Umatilla  and  this  city  will  be  changed  to 
the  standard,  4  feet  8)6  inches,  gauge.  From  The  Dalles  to 
Portland  there  is  only  86  miles  of  railrcad  to  be  built,  and  it  is 
so  located  that  a  large  force  of  men  can  be  employed  in  con- 
structing each  mile  of  it,  if  neces.sary.  From  Walla  Walla  to 
Grange  City  the  grade  is  nearly  completed,  while  the  work  of 
grading  the  branch  to  Dayton  has  been  finished.  The  road  to 
Colfax  will  start  from  some  suitable  point  opposite  Grange  City, 
about  four  miles  below  Texas  Ferr3'.  The  road  over  the  Blue 
Mountains  will  start  from  Umatilla  and  cross  the  mountains  at 
an  elevation  of  over  4,200  feet.  Some  five  miles  of  the  road 
over  the  Blue  Mountains  will  have  a  grade  of  110  feet  to  the 
mile.  The  distance  to  Baker  City  from  Umatilla  is  170  miles. 
It  is  confidently  predicted  that  that  road  will  be  completed  by 
July,  1882,  and  that  Baker  City  will  be  reached  by  a  road  two 
years  from  to-day." 

Pacific  Mail  Steamship.- In  the  suit  brought  bj'  this  com- 
pany to  recover  seven  quarterly  payments  upon  a  contract 
under  the  act  of  June  1,  1872,  to  carry  the  United  States  mails 
between  San  Francisco  and  China,  at  an  annual  compensation  of 
$500,000,  the  Court  of  Claims  awarded  a  judgment  in  favor  of 
the  company  for  J41,666,  which  was  the  sum  due  for  one  trip 
of  the  steamship  City  of  Peking.  The  United  States  Supreme 
Court  holds  that  the  steamship  company  is  entitled  to  compen- 
sation under  the  contract  for  the  si-  trips  made  with  the 
accepted  steamships,  and  for  one  additional  trip  made  with  the 
City  of  Peking. 

Pennsjlvauia  Bailroad.— The  statement  of  the  business  o£ 
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all  the  lines  of  this  company  east  of  Pittsburg  and  Erie,  for 
January.  1881,  shows  gross  earnings  of  $3,189,215,  against 
S3  083,551  in  January,  1880.  an  increase  of  $105,664.  Ihe  net 
earnings  were  $1,206,861,  against  $1,366,298  in  January,  1880.  a 
decrease  of  $159,437  against  $305,304  surplus  reported  for  Jan- 
uary, 1880.  showing  an  increase  of  $76,235.  The  company 
states  the  increase  as  $80,712,  owing  probably  to  certain  mter- 
est  adjustments. 

Philadelphia  Wilmington  &  Baltimore— Delaware  West- 
ern—The  reports  that  the  Baltimore  &  Ohio  Company  had 
purchased  control  of  the  P.  W.  &  B.  appear  to  have  been 
qaite  premature.  A  circular  has  been  issued  by  a  committee 
of  stockholders  in  Boston  requesting  stockholders  to  give 
powers  of  attorney  to  said  committee  to  sell  at  their  discretion, 
but  not  under  70.  The  committee  states  that  Mr.  Thayer  of 
Boston  owned  only  3@4  per  cent  of  the  whole  stock,  out  of  86 
per  cent  owned  in  Boston.  Mr.  Enoch  Pratt,  Vice-President  of 
the  Philadelphia  Wilmington  &  Baltimore  Railroad,  stated  to 
a  reporter  that  the  sale  had  not  been  consummated  nor  could  it 
be  until  March  15,  the  period  set  for  the  other  Boston  stock- 
holders to  reach  a  decision  as  to  whether  they  will  sell  at  the 
price  fixed  or  not. 

St.  Lonls  Iron  Mountain  &  Southern.— At  a  meeting  of 
the  stockholders  of  this  railroad  in  St.  Louis  the  following  Board 
of  Directors  was  elected:  Henry  G.  Marquand,  Jay  Ciould, 
Henry  Whelan,  Russell  Sage,  Joseph  S.  Lowery,  Frederick  L. 
Ames,  John  T.  Terry,  Sidney  Dillon,  Samuel  Shethar,  Thomas 
■  T:  Eckert,  George  B.  McClellan,  Ruf  us  J.  Lackland  and  B.  C. 
Kerens,  the  two  latter  of  St.  Louis.  The  stockholders  recom- 
mended an  increase  of  bonds  to  provide  means  for  laying  the 
balance  of  the  road  with  steel  rails,  the  capital  to  be  increased 
to  $35,000,000  and  the  income  bonds  of  the  company,  beaiing  in- 
terest if  earned,  to  be  exchanged  for^5  per  cent  fixed  morlgane 
bonds  on  a  basis  of  17  for  first  preferred  and  100  for  s.-cond 
preferred.  The  Auditor's  report  shows  that  there  are  no  funds 
from  the  earnings  of  1880  to  meet  any  part  of  the  interest  on 
the  fiist  or  second  income  bonds.  Subsequently  the  Board  met 
and  elected  the  following  oflicers:  President,  Henry  G.  Mar- 
quand;  Vice-President,  T.  T.  Eckert;  Secretary  and  Assistant 
Treasurer,  S.  D.  Barlow;  Treasurer,  D.  W.  McWilliams. 

St.  Louis  &  Southeastern.— An  order  was  entered  in  the 
United  States  Circait  Court  at  Springfield.  111.,  on  the  25th  inst.. 
providing  that  the  holders  of  the  overdue  bonds  and  coupons  of 
the  St.  Louis  &  Southeastern  Railroad  must  present  them  for 
payment  to  the  Register  on  or  before  August  1,  or  be  barred  out . 

Western  Union  Tele:^raph.— The  decision  of  Chief  Justice 
Sedgwick  was  rendered  on  the  motion  of  Mr.  William  S.  Wil- 
liams to  continue  the  temporary  injunction  restraining  the 
Western  Union  Telegraph  Company  and  the  Union  Trust  Com- 
pany from  issuing  certificates  of  the  increa-sed  Wes  ern  Union 
capital  stock,  for  the  purchase  of  the  two  absorbed  telegraph 
companies,  and  from  dividing  $15,526,590  among  the  Western 
Union  shareholders.  The  Judge  remarks  that  his  opinion 
will  be  confined  to  the  proposed  distribution  of  the  $15,526,590 
of  stock.  As  to  the  other  branches  of  the  case,  he  held  that  on 
the  proof  there  should  not  be  an  injunction. 

The  statutes  have  made  provision  for  increase  of  capital  by  telegraph 
associations  of  this  k  ud.  By  section  18  of  act  of  April  12,  1848,  it  is 
lawful  for  any  association  of  prisons  ov(?auizcd  under  the  art  iiy  their 
articles  of  assoeiaiion  lo  provide  for  the  increase  of  tlieir  capital  and  of 
the  number  of  tlieir  assoeiatiou.  The  24th  of  the  articles  of  this  associa- 
tion provided  that — 

Wheuevi  r  the  directors  shall  determiue  tb.at  it  is  for  the  interests  of 
the  company  to  cxteud  its  business  by  adding'  to  the  iiuiubor  of  wires  or 
conductors  upon  (he  line-  afoicsaid,  or  l>y  conslruetiiiK  any  line  or  lines 
to  operate  in  coiineeliou  therewith,  they  shall  enter  their  deieimiuatioii 
upon  the  luiuutis  at  L.rgB,  and  all  such  additions  shall  be  made  by  an 
lucrease  of  the  capital  stocK.  and  in  no  other  manner.  The  Boird  shall 
fix  the  amount  of  increase  ueeessary  for  the  purposes  aforesaid. 

'1  he  agreeuieut  does  in>t  propose  to  make  any  addition  b.i  means  of 
that  part  of  the  eo  templaled  increase  of  capital  that  is  now  under  con- 
sideration. A  eompaiiso.i  ot  the  agi'eenieut  wuh  the  twenty -fourth 
article  shows  that  tiu-  increase  of  caplial  referred  to  by  the  former  is 
not  authoiizcd  by  the  lilte  .  The  article  says  that  the  artdithm  for 
wire,  eouduc'ors  and  liu>  s  "shall  b-  made  by  an  increase  of  the  capital 
stock  au'.l  ill  no  other  nianiier."  The  agreement,  however,  provides 
that  the  increase  of  $15.520, "lOU  Is  lo  be  distributed  t"  present  shme- 
holdevs  to  represent  ihe  company's  investment  of  earn!.. gs  in  lines, 
wires  and  gener.l  pi. int  since  juiy  1,  1806.  If  a  su^'ttestieu  be  made 
that  if  the  article.^  had  been  obeyed  these  lines,  ifec,  should  have  been 
added  by  the  iuci  ease  of  capital  stock,  and  the  picseut  iuiendeddis- 
tributiou  is  to  oompt-nsate  the  sharehoUlers  for  the  depai-ture  fi'om  the 
articles,  it  may  be  sulficient  at  this  poiut  to  s.ay  that  the  wrong  as  to  tne 
presenter  past  snareh  Idcrs  i-»  not  re  tressed  b,y  delivering  :o  them 
fihares  of  the  prot»osed  luc  ease  of  capital  stock,  inasmuch  as  that  docs 
not  take  out  of  the  former  investment  the  former  earnings  that  might 
have  gone  to  them  iu  iheir  individual  right,  but  instead  of  earning' 
gives  them  shares  ou  a  cattital,  undivided,  and  with  but  a  future  right 
to  earnings.  *  *  -  *  »  « 

I  am,  therefore,  of  the  opinion  that  the  Directors  have  not  the  power 
to  distribute  the  proposed  increase  of  the  $15. "00,000  of  .apitai  stockiu 
the  manner  provided  by,  the  agreemcut.  First,  b' cjiuse  It  j,\tempis  to 
turn  earnings  to  which,  at  their  true  value,  the  1  dividual  shareholders 
are  entitle  1,  8iil»ject  to  the  discretion  <,f  the  Directors  as  to  tne  propor- 
tion of  earning  it  may  be  best  to  diviile  into  capital  stock,  which  the  co  - 
Soration  has  no  power  lo  compel  the  shareholaers  To  receive.  Second, 
ecause,  upon  the  present  facts,  au  exchange  of  the  iuteres  of  the 
shareholders,  mdividu.lly  or  in  tiie  aggregate,  iu  the  investments  of 
past  earnings  f.  r  th,  pr  posed  shares,  would  bo  for  le-s  than  the  nomi- 
nal vane  of  the  proposed  eaidtai.       «       *       * 

Such  part  of  the  iiijiiiiction  as  refers  to. the  distribution  of  «l.'>,526  5flO 
ottheiucreaseofcatiii.il  stock  should  be  continued  until  judgment  iu 
the  action.    The  mution  in  other  respects  isdenied. 

— Judge  Sedgewick  afterward  ruled  that  the  Western  Union 
Telegraph  Company  ca  i  is-sue  its  certificates  of  indebtedness  for 
the  48%  per  cent.  Tins,  the  officials  claim,  practically  accom- 
plishes all  that  is  required  to  complete  consolidation. 

— Judge  Blatchford  refused  to  grant  either  of  the  injunc- 
tions asked  by  the  cable  companies  against  the  Western  Union 
VJompany. 
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Friday  Nioht,  March  4.  1881. 

The  unusual  interest  that  is  shown  in  the  inauguration  of 
President  Garfield,  which  takes  place  to-day,  has  somewhat 
diverted  public  attention  from  business  matters  the  past  week. 
The  struggle  in  Congress  over  the  funding  bill  continued  to 
disturij  the  money  market  and  exchanges,  and  was  consequent- 
ly felt  iu  mercantile  circles.  There  has  been  a  violent  snow- 
storm in  the  Northwest,  completely  suspending  railroad  trans- 
portation over  a  wide  region.  Yet  the  prospects  this  evening, 
through  the  removal  of  temporary  excitements  and  the  resump- 
tion of  railroad  transportation,  are  good  for  a  great  and  general 
improvement  of  the  spring  trade. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 

1881.  1881.  1890. 

Mar.  1.  Feb.  1.         Mar.  1. 


Pork bbls. 

Beet tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreigu bales. 

Tobacco,  domestic hhds. 

Coffee,  Rio bags. 

Ooftce,  other bags. 

Cotfee,  Java, &c mats. 

Sugar hhds 

Sugar boxes 

Sugar bags,  &e. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No 

Ck)ttou bales 

Hosln bbls 

Spirits  turpentine bbls. 

Tar bbls 

Rice,  E.  I bags. 

Uicc,  domestic bbls.  and  tcs. 

Unseed bags. 

tialtpetre bags 

Jute bales 

.lute  butts bales. 

Maniln  be^np bales. 1 


37,946 

41,226 

2,420 

2,h39 

.57,195 

51,294 

32,608 

21.577 

43,<j51 

48,330 

67,525 

69.80  i 

80,654 

75,600 

1.57,500 

173,x52 

25,.577 

21,383 

6,941 

0,941 

,004,<'80 

954,581 

408 

1.247 

2,800 

271 

2.500 

3,(X)0 

260,500 

218,300 

202,851 

183,392 

77,851 

71,784 

3,210 

3,191 

1,199 

2,111 

19,800 

8,6.JO 

2,950 

2.995 

55,700 

63,474 

10,500 

7,000 

2,000 

3,200 

55,400 

44,500 

1  ..•^27 

2.O00 

53,845 

7,078 

86,472 

30,870 

34,449 

147,313 

70,400 

48,000 

84.490 

566 

602,000 

1 ,420 

326 

7,000 

163,230 

286.155 

56,574 

5,800 

1,267 

3.450 

1,380 

None. 

11.500 

2.135 

49.739 

21.279 


TUe  provi.-^iiin  market,  has  latterly  been  quiet  and  the  couree 
of  prices  downward.  The  stand  taken  by  the  French  Govern- 
ment in  prohibiting  the  importation  of  American  hog  products 
is  greatly  d-'trimental  to  this  market.  To-day  pork  was  nomi- 
nal at.  $15  for  old  and  $16  for  new:  May  options  quoted  $15  55 
bid  and  $15  80  asked.  Bacon  quiet  and  easy;  long  clear,  8>^c. ; 
short  do.,  83^c.;  half-and-half,  8!4@8%c.  Lard  opened  a  trifte 
under  yesterday's  prices,  ruled  easy,  and  at  the  close  was  very- 
unsettled;  prime  Western  on  the  spot  quoted  at  10-45@10'47/^c., 
with  sales,  to  arrive,  at  10'35c.;  March  contracts  sold  at  10'45c.; 
April.  10-45@l0-473^c.;  May,  10-50@10-52)6c.;  June,  10-52%e.; 
July.  10-.57ji^lO-60c.;  seller  the  year,  lO'lOc;  refined  to  the 
Continent,  10'65c.  Butter  is  quiet  and  depressed.  Cheese 
quiet  at  12@13Mc.  for  prime  to  fancy  factory.  Tallow  easy  at 
6i4@6%c. 

Rio  coffee  has  been  quiet  all  the  week,  and  has  further  de- 
clined to  12c.  for  fair  cargoes;  mild  grades  have  been  quiet  for 
most  kinds,  but  there  have  been  large  sales  of  Laguayra,  the 
transactions  involving  no  le.ss  than  10,000  bags  within  the  range 
of  ll@14c.,  the  highest  quotation  generally  being  12)^c.,  and  of 
Maracaibo,  t<^o,  the  sales  have  been  important,  though  not  so 
large,  embracing  5,900 bags,  with  the  quotations  at  1032@13c.; 
at  the  close  the  market  for  Rio  was  steady  but  quiet,  and  mild 
descriptions  were  somewhat  nominal.  Rice  has  met  with  only 
a  moderate  demand,  but  prices  have  remained  steady  at  the 
quotations  of  last  week.  Spices  have  been  quiet  but  steady. 
Tea  has  brought  steady  prices  at  the  auction  sales.  Raw  sugar 
has  fallen  to  7@7!^c.  for  fair  to  good  refining,  and  business  has, 
a  greater  part  of  ihe  time,  been  very  quiet,  though  within  a 
day  or  two  there  has  been  rather  more  demand,  and  the  tone 
of  the  market  has  accordingly  improved  somewhat,  without, 
however,  any  advance  in  prices.  At  the  close  the  market  was 
quiet  but  firm.  Refined  has  been  in  fair  demand  at  prices 
showing  no  marked  change  from  those  last  quoted;  crushed 
and  powdered  closed  at  9>:^c.,  cut  loaf  9%@9Jic.,  and  granulated 
at  9^c. 

Kentucky  tobacco  has  been  rather  quiet.  The  sales  of  the 
week  are  650  hhds.,  of  which  500  for  export  and  150  for  home 
consumption.  Prices,  however,  are  fully  maintained  ;Ilugs, 
4M@6>6c.,  and  leaf  6%@l2%c.  Seed  leaf  has  been  more 
active  for  common  and  medium  grades  of  Pennsylvania  growth, 
but  otherwise  quiet.  Sales  for  the  week  are  1,880  cases,  all  the 
crop  of  1879,  as  follows  :  1,580  cases  Pennsylvatia,  (j@22c.;  200 
cases  New  England,  part  at  15@30c.,  and  100  cases  State  at 
private  teims  ;  also  700  bales  Havana,  82c. @$1  15. 

In  naval  stores  trade  has  been  slow  and  prices  have  ruled 
easier  at  $1  6.o  for  strained  to  good  strained  rosins,  and  46c.  for 
spirits  turpentine.  Petroleum  has  had  a  fair  export  movement 
at  9%c.  for  refined,  in  bbls.  Crude  certificates  close  a  trifle 
steadier  at  85%c.  bid,  after  selling  to-day  at  85c.^and  at  83%c. 
yesterday.  Wool  has  been  more  active,  and  holders  are  dis- 
posed to'feel  encouraged  that  present  prices  will  be  maintained. 
Metals  are  quiet  with  the  exception  of  lead,  which  was  more 
active  at  a  decline  to  4-80®4-82>^c.,  and  of  rails,  which  were  in 
demand  at  $47  50@$50  for  iron,  to  arrive,  and  $63@S64  for 
English  steel.  Ingot  copper  moderately  active  at  19>^@19ac. 
for  Lake.     Clover  seed  dull  and  nearly  nominal  at  7?4@9!4c. 

Ocean  freight  room  has  ruled'  at  irregular  and  sornewhat 
ea-sier  rates  for  charter  tonnage,  the  supply  of  which  has  in- 
creased of  late. 


Uabch  S,  1881.J 


THE  CHRONICLE. 


OOTTON. 

Feidat,  p.  M.,  March  4,  1881. 
The  Movrmbnt  of  thk  Crop,  aa  indicated  by  our  telegrams 
from  the  Soath  to-night,  ia  given  below.  For  the  week  ending 
this  evening  (Mar.  4),  the  total  receipts  have  reached  133,931 
bales,  against  138,359  bales  last  week,  146,539  bales  the  previoas 
week  and  133,723  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  4,670,086  bales,  against 
4,230,271  bales  for  the  same  period  of  1879-80,  showing  an  increa.se 
since  September  1,  1880,  of  389,815  bales. 


Beeeipls  at— 

SiU. 

Hon. 

ri««». 

Wed. 

rAitr*. 

FH. 

Total. 

Oalvestou  .... 

1,758 

1,135 

2,612 

2,130 

1,790 

3,593 

16,321 

Indianola,  &c. 





168 

16S 

New  Orleans... 

13,303 

16,210 

0,597 

136 

6,316 

7,733 

50,305 

Mobile  

1,806 

2,6»8 

1,721 

205 

847 

957 

8,324 
153 

Florida 

133 

8aTannali 

3,181 

3,585 

2,493 

3,177 

2,098 

3,256 

17,390 

Bniiisw'k,  Ac. 





Chiirlcaton 

!;,303 

1,32') 

1,602 

1,535 

1,594 

1,202 

10,065 

Pt.  Koyal,  ic. 

602 



.... 

119 

751 

Wiliiiiiigtoa 

271 

188 

241 

248 

28 

712 

1,G88 

MoreU'dC.,<tc 

."iig 





519 

Norfolk 

1,860 

3,110 

2,204 

3,122 

1,566 

1,800 
847 

13,608 
3,ilC3 

City  Poliit,&c. 

3,116 

New  York 

89 

133 

1,117 

838 

314 

92 

2,533 

650 

GOO 

1,204 
37 

579 

707 

587 

4,327 
1,146 

BttUiifioro 

367 

157 

204 

381 

Pbiladelp'a,  &c. 

551 

183 

615 

09 

141 

638 

2,557 

Totnlfl  thUweek 

25.64.'> 

3<s  .>oa 

5iO,)-S 

12.t(!.> 

M;.505 

22,11.5 

133,931 

For  comparison,  we  give  tha  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1880,  and  the 
stocks  to-night  and  the  same  items  for  the  corresponding  periods 
of  last  year: 


Seee'ptt  to 
March  4. 


1880-81. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile... 

Florida 

Savannah 

BtunHWic'k,  &,c. 
Charleston   

Port  Koyal,  ic 
Wilmington 

M'hoad  City,«!n 
Norfolk 

City  Point,  ,Sn- 

New  York 

Boston 

Baltimore 

PhUadelphia,  ,&c. 

Total 


Tltm     'Since  Sep. 
Week.     1,  1880. 

16,324 

16- 

50,305 

8,324 

153 
17,390 


10,005 

751 

1,688 

510 

13,66t 

3,96; 

2,58: 

4,327 

l,14f: 

2,55' 


545,4Di" 

13,972 
,215,116 
332,920 

19,663 
761,201 
4,718 
545,924 

46.274 
109,288 

26,00< 
$94,20(1 
184.366 

98,805 
115,191 

21,373 

32,<j3( 


l,'17n.o*<( 


1879-80. 


This     Since  Sep. 
Week.     1, 1879. 


0,451 

34 

33,62:i 

3,489 

169 

7,279 


3,635 
591 
151 
455 

7,188 

525 

10,213 

3,444 
221 
398 


417,451 

7,402 

,275,140 

326,022 

19,301 

684,263 

3,531 

414,7.30 

29,125 

72,sil2 

24,766 

180,26 

145.116 

156,028 

175,750 

14,914 

33,525 


293,681 

n,615 

5,086 

77,227 


Stoek. 


1881.       1880 


104,377 


320,671 
52,295 


55,360 
2,713 
1,701 


24,299 


203,088 

8,55 

12,420 

14,500 


78.151  4,28".2''l  8Rn,«.52  92'i.3:il 


02,776 


61,072 


42,167 
5,190 
0,574 


30,013 
1,7(18 
290,355 
13,821 
21,174 
15,^80 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  113,126  bale.s,  of  which  5  ),17  <  were  to  Great  Britain,  16,460  to 
France  and  41,488  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  860,6.52  bales.  Below  are  the 
exports  for  tha  waek  aai  since  September,  1,  1880  : 


ExporU 
from— 


Galveston 

New  Orleans. . 

Mobile 

t'lorida 

Savanntih 

Cbarleaton*... 
Wilmington.. 

Norfolk 

New  York 

BcHton 

Baltimore 

<'hltad&lp'a,&t 

Total 

Total  1879-80 


Wttk  EiuUng  March  i. 
Erp'Wt^  to- 


23,856    11,472 


7,178 
1.431 

i.isa 

5,4B0 

lo.iao 

2.048 

S45 

1,517 


2,645 


55.178 

asjii 


16,460 

u.aoi 


C(vnt- 
Ti«at. 


7,750 
7,ISS 


13.167 
11,133 


1.600 
70O 


41,48* 
S4,-;85 


Total 
Week. 


12.232 
41,860 


20.345 
15.209 
1,136 
5.460 
12.070 
2.040 
1.215 
1,517 


113,120 
107,»6' 


From  Sept.  1.  1830,  to  Mar.  4.  Ii81 
Exportfd  to— 


areat 
Britain. 


210,89 
006.967 
S0.843 

175,167 

172.563 

55,519 

258.909 

217.994 

67,763 

67.505 

33,317 


1.907,104 
1,697,641 


Prance 


32,009 

231,402 

13,478 

30.892 

50,392 

1,444 

2,850 

25,515 


1,880 
268310 


Confi- 
nent. 


66,491 

195,.^S9 

5,769 


206,334 
152,013 

11,222 
LSI  2 

47,0j5 


14,138 
102 


700,479 
604,9*1 


Total. 


309,797 

1.033,953 

70.18!i 


412,393 
374,968 
68,l.S3 
283.83' 
290.524 
57,763 
81,637 
33,419 


2.996.483 
2,570,940 


'Includes  exports  from  Port  Uo;al,  *o. 

In  addition  to  above  exports,  oar  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  new  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


MABCII  4,  AT- 


Hew  Orleans 

Mobile 

t/Darleston 

Savannah 

dalveston , 

Hew  York 

Other  porta 


On  Shipboard,  not  cleared— /or 


Oreal 
Britain. 


34,168 

11,200 
0.507 
6,100 

23,109 
5,500 

11,000 


France. 


0,850 
6,300 
None. 
4,000 
3,077 
None. 
Nose. 


Other 
Foreign 


28,000 
I,6(K> 
6,900 

15.100 
6,00<J 
1,000 
1,000 


Totol 97,584    24,127    59,660     15,188     197.865  I  062.787 


Ooast- 
vrtte. 


354 
5,700 
1,250 
3,l<00 
1,M34 
7.000 
3,000 


Total. 


'  Included  in  this  amount  tbere  are  1 ,000  bale*  at  presse*  for  forelxo 
ports  the  destioation  of  which  we  cannot  learn. 

The  market  for  cotton  for  future  delivery  has  been  moderately 
active,  at  variable  and  somewhat  irregular  prices.  On  Monday 
there  was  much  buoyancy,  an  advance  of  17@22  points  being  made 
for  this  crop  and  the  next,  making  a  less  decided  improvement . 
But  the  close  was  tame,  and  during  Tuesday  and  Wednesday 
prices  continued  to  give  way,  under  the  burden  of  large  stocks 
and  the  liberal  supplies  coming  forward,  together  with  a  very 
favorable  opening  of  the  planting  season.  On  Thursday  there 
was  a  feverish  market,  with  frequent  fluctuations,  and  Anally 
some  decline  for  the  next  crop.  The  advance  on  Monday  was 
caused  by  a  rise  at  Liverpool  and  favorable  reports  regard- 
ing the  state  of  trade  at  Manchester.  To-day  the  market  was  de- 
pressed and  futures  closed  about  ten  points  lower.  Cotton  on  the 
spot  has  been  more  active;  the  increased  business  is  due,  however, 
to  more  liberal  offerings  and  some  reduction  in  values.  Quota- 
tions were  reduced  l-16c.  on  Wednesday  and  again  on  Thursday. 
The  increased  demand  has  been  mainly  for  export.  To-day 
there  was  a  further  decline  of  l-16c.,  and  the  close  was  dull,  at 
ll%e.toT  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  626,800 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  5,804  bales,  including  3,023  for 

export,  2,781  for  consumption,  —  for  speculation,  and  in 

transit.  Of  the  above,  300  bales  were  to  arrive  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Feb.  26  to 
ilarch  4. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

. 

Sat. 

niou 

Tue* 

Sat. 

non 

Tnea 

Sat. 

non. 

Taaa 

Ordln'y.yib 
Strict  Ord. 

86, « 

8S,„ 

85,„ 
815,« 

85,8 

8»I8 

83,8 

86,8 

85,8 

8>i« 

«li,„ 

8l",« 

91 18 

9118 

»'l8 

»'l8 

M'l6 

91,. 

Qood  Ord.. 

91t.,„ 

»16,« 

Oil-H 

101,8 

101,8 

101,8 

101,8 

101,0  !lOi,g 

Str.O'dOr-l 

107,8 

107,« 

lO'is 

10»|8 

10«,fl 

lOK,, 

10»,8 

109,8   110»,s 

Low  Mldd'j: 

11 

U 

11 

im 

11'4 

11 '4 

IIH 

11 14  111% 

Str.lVwMia 

11% 

1138 

11 -Is 

11»8 

11»8 

1108 

1158 

11%    Ill's 

3ood  Mid.. 

11  ",8 

11*16 

11*18 

ll"l8 

1113,6 

1113,8 

1113,8  lli.>iR  lli.>,s 

12>4 

I2I4 

12-4 

I2I9 

12% 

12% 

12% 

12% 

12% 

Str.O'dMid 

121, 

I2I3 

I2I3 

12% 

12% 

12% 

12% 

12% 

12% 

tfldd'gFalr:I3i8 

l3ie 

13% 

13% 

1339 

1338 

1338 

13% 

13% 

fair... 

1378 

13^8 

13'8 

14% 

14% 

14% 

11% 

14% 

11% 

Wed 

8% 

■til. 

Frt. 

Wed 

Til.  1  Frt. 

Wed 

Tl>. 

Fri. 

Ordln'y.»B) 
itrlotOrd.. 

83,8 

8% 

8% 

83,8       8% 

8% 

83,8 

8% 

S-^s 

813,8 

8% 

9  • 

816,8     8% 

9 

8li,8 

8^9 

Glood  Ord.. 

!f« 

913   8 

9% 

10 

91610'    978 

10 

0168 

»'« 

Itr.  O'd  Orrt 

10% 

103,8 

10% 

10% 

107,8 

10% 

10% 

107,8 

10% 

t^.w  Midd'c 

1015,„  10'8 

101:',8 

113,8 

11%    - 

111,8 

113,8 

11% 

ll'n 

Btr.L'wMldllB,8    11% 

113,8 

lll'lB 

11% 

ll'l8 

tl»16 

11% 

ii'is 

Middling...  11%     ll'is 
Qood  Mid..  123,8   12% 

11% 

11% 

n"i« 

11% 

11%     |lllll« 

ii4 

121 18 

12'',« 

12% 

126,8 

127,8  !l2% 

«26l« 

Sti-.G'dMld  127,8    12% 

12^,8 

1211,8 

12% 

129,8 

1211,512% 

I2»„l 

Midd'gFalr  131, «   13 

1211.,8 

136,8 

13% 

l;*3,a 
13l6i„ 

13',a   13% 

133;; 
131S18 

-air... 

1313,6 

13% 

1311,8 

141,8 

14 

141,8 

11 

STAINED. 

Sat. 

nion 

raes 

Wed 

Th. 

Frt. 

Sood  Ordinary V  lb 

Strict  Good  Ordinary... 

Uw  Middling 

Middling 

8 
9 

ir« 

8 
9 

if^ 

8 
9 

if' 

716,8 
816,8 
913,8 

10l»„ 

7''8 

8^8 

9% 

10^8 

713,8 
9>3l« 

911l8 
1013,8 

MABKET  AND  SALBS. 


SPOT  HAKKKT 
CLOSED. 

■ALES  OF  SPOT  AND  TRANSFT. 

FCTnass. 

Ex- 
port. 

Con- 
rump. 

«F<'n 

ZVoii- 
tU. 

Total. 

Sale*. 

Deliv- 
eries. 

3at.. 
Hon 

DlUl 

206 

807 
1,029 

927 

430 
397 
592 
415 
502 
145 

.... 

430 

597 

1,41)9 

1,444 

602 

1,372 

79.700 
151,600 

92,000 
IOC  .700 

77,800 
115,100 

500 
40O 

300 

(Fed. 
Fhure 
Pri.. 

Steady  at  1,8  dec. 
Easy  at  1,8  ucc. . 
Q't  &.  8t'y,ii8  dec 

2,200 
2.600 
1,300 

Pntal 

3,023 

2,781 

5,804 

626,800 

7,300 

The  daily  deliveries  given  above  are  actually  delivered  the  day  pw. 
Tious  to  tuat  on  which  they  are  reported. 
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The  Sales  and  Pbicrs  of  Futures  are  shown  by  the  follow- 
ing ooinprehenai»e  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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*  iQClurtes  for  December,  1881.  500;  also  Bales  In  September  for  Sep- 
tember, 621,400;  Sept.-Oct.  for  Oct.,  940.500;  Sept.-yov.  for  November, 
762.100 ;  Scpt.-Dec.  for  December.  1,464.500;  Sept.- Jan.  for  .Fanufry 
2,588,!t00;  January  for  January,  1882.  300. 

Transferable  Orders— Saturday.  11-30;  Mond.iy.  1 1-43;  Tuesdaj,  11-40; 
Wexlneeday,  11-35;  Thursday,  11-35;   Friday,  11-25. 

Short  Notices  for  March —Saturday ,  11-22®11'25;  Monday,  H-36a 
11-40;  Tuesday,  11-37;  Wednesday,  11-33;  Friday,  11-26. 

The  following  exchanges  have  been  made  dnring  the  week: 


•40  pd.  to  cxoh.  500  Apr.  for  Aug. 
•40  pd.  to  exch.  100  Oct.  for  Sept. 
•12  pd.  to  exch.  300  May  for  June. 


•1 1  pd.  to  oxeh.  200  May  for  June. 
■QS  pd.  to  exch.  500  Mar.  for  Apr. 
-25  pd.  to  exch.  200  Apr.  for  June. 


Thb  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 


complete  figures  for  to-night  \.Mar.  4),  we  add  the  item  of  esports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only: 

1881.  1880.  1879.  1878. 

Btookat  Uverpool balea.    711.000     521.000     556,000     603,000 

Btook  at  Loudon 44,700       27,346        62,750        10,250 


Total  Great  Britain  (took . 

755.700 

548,310 

618,750 

673,230 

129,000 

48,500 

143,750 

250,300 
5,000 

Stock  at  Marselllea 

4,580 

1,182 

1,500 

Stock  at  Barcelona  .......  ...> 

29,300 

28,747 

30  000 

23,250 
8  500 

&,000 

3,500 

4.500 

Stock  at  Bremen 

23.800 

15,210 

22,500 

35,750 

Stock  at  Amsterdam 

31.900 

28,300 

42,750 

36,750 

Stock  at  Rotterdam 

1,080 

1,002 

8.500 

10,500 

Stock  at  Antwerp 

884 

420 

3,500 

6,500 

Stock  at  other  conti'Dtal  ports 

6,910 

2,316 

6,000 

5.500 

Total  continental  porta — 

237,454 

129,207 

263,000 

388,250 

Total  European  stocks..  .. 

993,151 

077.553 

881,750 

L  .051,500 

India  cotton  atloat  for  £urope. 

163,000 

130.117 

116.000 

134,000 

Amer'n  cottoa  afloat  for  Eur'pe 

626,000 

512.039 

683,000 

585,000 

Egypt,Brazll,&c.,aflt  for  E'r'pe 

23.000 

35.280 

21,000 

41.000 

Stock  In  United  States  ports  . . 

860.652 

922,381 

715.640 

771,640 

Stock  In  U.  B.  Interior  ports. . . 

164,387 

172.601 

103.303 

112.101 

nmted  StEtes  exports  to-day. . 

24,000 

3,000 

22,000 

9,000 

Total  visible  supply 

2.851,193  2.433,034  2,522.693  2.734,250 

Of  the  aDove.  the  totals  of  Amerioan  and  otUer  desorlptious  are  as  follows: 

Amertcatu— 

537,000 

386,000 

427,000 

504,000 

Continental  stocks 

185,000 

128,000 

225,000 

3.10,000 

American  afloat  for  Europe 

626,000 

542,039 

663,000 

535,000 

United  States  stock 

860.652 

922.38  4 

715,610 

771.649 

United  States  Interior  stocks.. 

161,387 

172,661 

103,303 

112.101 

United  States  exports  to-day.. 

24,000 

3,000 

22,000 

9,000 

Total  American    ......  ... 

2,397,039  2.154.084  2.155.943  2.321.750 

East  iHdian.BriuU,  <ec.— 

Liverpool  stock 

174,000 

133,000 

129,000 

139,000 

41,700 
52.154 

27.346 
1,207 

62,750 
38,000 

10.250 

Continental  stocks 

48,250 

India  afloat  for  Europe 

163.000 

130,117 

116,000 

154,000 

Egypt,  BrazU,  &o.,  afloat 

23,000 

35,280 

21,000 

41,000 

Total  East  India,  Ac... 

457,154 

328.950 

366,750 

412,500 

2,397,039  2,154,084  2,15?,913 

2,321,750 

Total  visible  supply 2.854,193  2,483,034  2,522,693  2,734,250 

Price  Mid.  Upl.,  Liverpool ....         6^.  l^ei.         35,ed.  ^        e^ecl' 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  371,159  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  331,500  bales  as  compared  with  1879  and  an  irir- 
crease  of  119,943  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
ncluded  the  interior  stocks  at  the  seven  original  interior  tovras. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  compari-son  in  any  other  way. 
That  difliculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing compari.son,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  x)wns  for 
the  seven  towns  in  the  preceding  table. 


Amtncan—  1881.  1880. 

Uverpool  stock bales  537.000  386,000 

Continental  stocks 185.000  12S,000 

American  afloat  to  Europe....  026.000  542.039 

United  States  stock 860.6.52  9-22.384 

Onltcd  States  interior  stocks. .  283.510  303.279 

United  States  exports  to-day..       24.000  3,000 


1879. 
427.000 
225.000 
663,000 
715.640 
165.019 

22,000 


187S 
504.000 
310,000 
585.000 
771,649 
192.165 
9,000 


Total  American 2,521,198  2,284,702  2,218,259  2,102,114 


Eaet  Indian,  hrazit,  tU—                 ,„,.„„... 

Uveri>ool  stock 174.000  13.5.000 

Londonstock 44.700  27,316 

Continental  stocks 52.4o4  1.207 

India  afloat  for  »;uroiie 163,000  130,117 

Egypt,  Brazil,  AC,  afloat 23,000  33,280 


129,000 
62.750 
38.000 

116.000 
21,000 


159.000 
10,250 
48.250 

154,000 
41,000 


Total  East  India,  Ac 457.154     328,950      366.750      412.500 

Tot^American 2,321,198  2,284,702  2,218,259  2,402,114 


Total  visible  supply 2,978,352  2,613,632  2,553,009  2,814,614 

Jt^  Last  yeai's  statement  has  been  corrected,  as  some  of  our 
figures  failed  to  reach  us  by  cable  a  year  ago,  as  was  stated  ia 
the  CiiBONTCLE  at  that  time. 

jsg-  The  imports  into  Continental  ports  this  week  have  beea 
18,i00  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  364,700  bales  as  compared  mth  the  same  dat«  of  1880,  aa 
increase  of  393,343  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  163,738  bales  as  compared  with  1878. 

At  thb  iNTEaioE  Ports  the  movemsnt^— that  is  the  receipta 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detaU  in  the  following 
statement: 


Mahcii  5,  1881.] 
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AuttiiHta,  Qn 

ColumbuB,  Oa... 

Macon,  (id 

MontBom'i-yjAla. 

Bolina,  Alu 

Muinplil",  Tonn.. 
Nashville,  Touii. 

Total, old  ports.. 

Dalliui,  Texas'  .. 
Jofforson,  Tox... 
Slii'cveport,  La.. 
ViekKbui'?,  .Miss 
CoIiiiiibiiH,   Mi89. 

Eufaiila,  Ala 

Gritttn,  Ua 

Atlanta,  Ga 

Rome,  Oa 

Cliarlotte,  N.  C 

8t.  LiOitii!,  Mo 

Cinclimati,  O 

Total,  new  ports 


Total. all 58.309 


Week  ending  Mar.  4,  '81. 


ReeeipU. 


3,63'J 
1,715 

(il4 
1,20  J 

751 

l.-.,334 

U,211 


25,533 

750 

1.441 

2.384 

6,707 

737 

530 

470 

2,135 

1,926 

1,225 

8,2 1« 

6,225 


32,776 


Shipm'U 


4,834 

3,902 

C23 

1,812 

«yo 

11,05S 
2,299 

25,518 

.572 
1,777 
1.678 
(),279 
1,039 
807 
531 

2,290 
1,225 
6,219 
5,980 

28,400 


Slock. 


25,138 
18,720 

8,422 
10,60(1 

7,133 
83,403 
10,907 

164,387 

4.900 
2,1)25 

11,752 

8,327 

6,931) 

3,131 

791 

21,5.%8 

9,121 

500 

44,3.16 
9,879 

124,159 


53,918  288,546 


lieeeipti. 

861 
619 
3  90 
780 
631 
9,301 
1,502 


13,883 

220 

250 

1,411 

1,890 

15G 

281 

103 

715 

934 

265 

8,318 

11,160 


25,728 


39,611 


SMpm'ls 

1.147 

983 

477 

1,2.")9 

1 ,639 

14,314 

990 


20,815 

1.005 
400 
964 

3,245 

187 

836 

22 

3,873 

1,600 
120 

9.453 
10,778 


32,489 


Stock. 

14,i."i3 

15,365 

3,3(i5 

7,53.i 

3,95:1 

113,.597 

14,595 


172,601 

2,707 
600 

12,252 
4,757 
2,277 
2.767 
1,243 

10,233 
4,315 
1,491 

70,573 

11.313 


130,618 


53.304  303,279 


■  EBtiiuated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased duriag  the  week  15  bales,  and  are  to-nij?ht  8,274 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,650  bales  more  than  the  same  week 
last  year. 

Receipts  from  the  PLANTATiosg. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
tim&s  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

KE0EIPT8  FROM  PLANTATIONS. 


Week 

ending— 


JXiC 

17  .... 

" 

84 

•' 

31 

Jan. 

7 

» 

14 

• 

2t 

" 

88 

Feb 

4 

•■ 

U 

" 

18 

" 

23 

Mar 

1  

RecfipU  at  the  Porti. 


78-'T9.  '78-80. 


204.882 
19U,B31 
14.1.153 
121,091 
113,613 
143,818 
18T.097 
171.608 
150,841 
134,32ii 
110.04- 
83.280 


2l8.»0; 
207.601 
154.306 
140.488 
I29,4SSI 

los.aso 

137,191 
112,383 
119.851 
115.307 
:02,g95J 
78.451 


80-'81. 


238,490 
237,980 
196,433 
110.735 
129.604 
138.879 
123  070 
147,129 
133.723 
148,539 
133.359 
133,931 


Stock  at  Interior  Ports 


Rec^pta  from  Plant'TW. 


280.857 
294,281 

231,631 
253.817 
233.238 
218.585 
220,9.331 
214,117 
190,783 
182,248; 
170.438 
185i8IB< 


'78-'79.  '79-'80  I '80- '81. 


'78.'79.  '79-'80.  'SO-'Sl 


343.503 
1381,926 
355,943 
3il),8.T9 
;332.3f<3 
'358.074 
|361,880 
!357,9I6 
'313,0-3 
j  327,084 
816.972] 
303.279! 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  4,916,889  balesj  in  1879-80  were  4,576,249  bales;  in 
1878-79  were  4,079,797  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  133,931  bales,  the  actual  movement  from  plantations  was 
only  129,540  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  64,758  bales  and  for  1879  they  were  78,447 
bales. 

Weather  Reports  bt  Telbqraph. — Our  telegrams  to-night 
"how  that  the  weather  still  continues  favorable  at  most  points  in 
the  South.  With  the  exception  of  storms  in  a  few  districts,  the 
rains  have  been  light.    Farm  work  still  progresses  favorably. 

Oaloeslon,  Texas. — It  has  rained  hard  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  thirty-nine  hundredths- 
The  rain  was  confined  to  coast  belt.  In  the  State  ;  generally  the 
weather  has  been  favorable,  and  preliminary  farm  work  is  pro- 
gressing rapidly.  Averagb  thermometer  01,  highest  70  and 
'owest  50.  Rainfall  for  the  month  of  "  bruary  eight  inches  and 
thirty  hundredths. 

Indianola,  Texas.— U  has  rained  hard  on  one  day,  but  ex- 
tended only  a  short  distance  inland.  The  rainfall  reached  one 
inch  and  forty-six  hundredths.  Farm  work  is  progressing  favor- 
ably. The  thermometer  has  ranged  from  53  to  75,  averaging  63. 
For  the  month  of  February  the  rainfall  was  four  inches  and 
twenty-three  hundredths. 

Corsicana,  Texas.— ^Ve  had  drizzles  on  one  day  the  past 
week,  the  rainfall  reaching  only  two  hundredths  of  an  inch. 
The  weather  is  favorable  and  farmers  are  active.  Average  ther- 
mometer 61,  highest  80  and  lowest  35.  Rainfall  for  the  month  of 
February  three  inches  and.fifty-seven  hundredths. 


Week  ending  Mar.  5,  '80.  |  Dallas,  Texas.— Wa  have  had  no  rain  the  past  week.  Farm 
work  is  pushing.  Wheat  looks  well.  Average  thermometer 
61,  highlit  80  and  lowest  35.  Daring  the  month  of  February 
the  rainfall  reached  live  inches  and  eighty-five  hnndredths. 

Brenham,  Texas. — We  have  had  no  rain  the  past  week. 
Plowing  is  progressing.  The  thermometer  has  ranged  from  45 
to  80,  averaging  62.  Rainfall  for  the  month  of  February  three 
inches. 

Waco,  Texas.— We  have  had  no  rain  the  past  week.  Plowing 
and  other  crop  preparations  are  progressing  vigorously.  Aver- 
age thermometer  60,  highest  77  and  lowest  36.  liainfall  for  the 
mimth  of  February  three  inches  and  fifty  hundredths. 

New  Orleans,  Louisiana. — Telegram  not  received. 

Shreveport,  Louisiana. — The  weather  has  been  fair  to  clear 
and  dry  the  past  week.  The  roads  are  in  very  good  condition. 
Average  thermometer  56,  highest  81  and  lowest  87. 

Vieksburg,  Mississippi. — It  has  rained  on  one  day  the  post 
week  and  the  balance  has  been  pleasant. 

Columbus,  Mississippi. — We  have  had  an  nnnsnally  severe 
storm  the  past  week,  the  rainfall  reaching  three  inches  and 
sixty-seven  hundredths.  The  thermometer  has  aveiaged  42, 
ranging  from  31  to  52. 

Little  Mock,  Arkansas. — Saturday  and  Wednesday  of  the 
past  week  were  cloudy,  with  rain  on  Saturday;  the  rest  of  the 
week  has  been  fair  to  clear  and  pleasant.  The  rainfall  reached 
forty-two  hundredths  of  an  inch.  Average  thermometer  48, 
highest  75  and  lowest  26.  During  the  month  of  February  we 
had  rain  on  nine  days  and  snow  on  three  days,  the  rainfall 
reached  five  inches  and  fifty-seven  hundr(idths.  The  thermometer 
ranged  from  16  to  71,  averaging  39. 

Nashville,  Tennessee.— It  has  rained  slightly  on  three  days 
the  past  week,  th^  rainfall  reaching  thirty-six  nnndredths  of  an 
inch.  Planters  are  sending  their  crop  to  market  freely,  so  as  to 
nreparo  for  planting.  Average  thermometer  47,  highest  68  and 
lowest  29. 

Memphis,  Tennessee. — It  has  rained  on  four  days  the  past 
week,  the  rainfall  reaching  one  inch  and  five  hundredths.  The 
thermometer  has  ranged  from  30  to  69,  averaging  51. 

Mobile,  Alabama. — Wo  have  had  a  severe  rain  on  one  day, 
and  it  was  also  stormy  on  one  day  the  early  part  of  the  past 
week,  but  the  latter  portion  has  been  clear  ancl  pleasant.  The 
rainfall  reached  two  inches  and  sixty-two  hundredths.  The 
thermometer  ranged  from  39  to  71,  averaging  58.  Rainfall  for 
the  month  of  February  eight  inches. 

Montgomery,  Alabama. — We  had  rain  on  two  days  the  early 
part  of  the  past  week,  and  the  latter  portion  has  been  clear  and 
pleasant,  but  cold.  The  rainfall  reached  one  inch  and  forty- 
three  hundredths.  Crop  preparations  are  active  and  progressing 
well.  The  thermometer  ranged  from  36  to  75,  averaging  56. 
Rainfall  for  the  month  of  February  seven  inches  and  six  hun- 
dredths. 

Selma,  Alabama. — We  had  rain  on  one  day  the  pa.st  week, 
but  the  balance  of  the  week  has  been  pleasant.  It  is  now  taming 
cold. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  had  a  slight  shower  on  Sunday  of  the 
past  week,  with  .scarcely  any  rainfall.  The  rest  of  the  week  has 
been  pleasant.  Planting  is  making  good  progress,  and  a  great 
deal  of  guano  is  being  sold.  Average  thermometer  55,  highest 
73  and  lowest  33. 

Columbus,  Georgia. — It  has  rained  lightly  on  two  days  the 
past  week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
The  thermometer  ranged  from  41  to  72,  averaging  56.  Rainfall 
for  the  month  of  February  eight  inches  and  seventy-three 
hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  the 
past  week  and  the  rest  of  the  week  has  been  pleasant.  The 
rainfall  reached  sixty  hundredths  of  an  inch.  Average  ther- 
mometer 58,  highest  74  and  lowest  39. 

Augusta,  Georgia. — It  was  showery  on  three  days  the  early 
part  of  the  past  week,  the  rainfall  reaching  ninety-one  hun- 
dredths of  an  inch  ;  the  rest  of  the  week  has  been  cloudy,  with 
cold  winds.  Average  thermometer  55,  highest  74,  lowest  38. 
Rainfall ,  for  the  month  of  February  three  inches  and  ninety- 
eight  hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.    The  thermometer  has  ranged  ftom  38  to  70,  averaging  50. 

Jute  Butts,  Baogijjo,  &c.— The  market  has  been  quiet,  and 
little  business  has  been  transacted.  A  few  inquiries  are  reported 
for  small  parcels,  but  large  lots  are  hard  to  move,  except  at  low 
figures,  and  these  holders  are  not  willing  to  accept.  Prices  are 
ea.sy,  and  the  market  closes  at  9Mc.  for  1?4  lbs..  9?4c.  for  2 
lbs.  and  10%@llc.  for  standard  grades.  Butts  have  con- 
tinued to  sell,  and  prices  show  no  change.  The  transactions 
for  the  past  month,  here  and  in  Boston,  aggregate  20,000  bales, 
part  spot  and  part  to  arrive,  at  J  7-16@2%c.,  as  to  quality.  At 
the  close  the  market  is  steady  at  2^@2J4c.,  the  latter  for  a 
prime  grade. 

Overland  Cottos  for  February. — In  onr  editorial  colunmB 

to-day  will  be  foimd  our  overland  statement  and  other  figures 

and  facts  which  we  usually  give  in  connection  with  it. 


294,2-34 
310,015 
321,225 
300,530 
277 '339 
274,293 
273,565 
282,489 
279,528 
278.76f< 
!28I,1S5 
288  5i6 


226, 
213,305 
130,50rl 
93,104 
93,202 
133,997 
169,447 
164.790 
127,489 
123.809 
9S,239 
78,447 


10 I 214 

289, 
143. 
143 
13- 
173, 
140 
108, 
107, 
90, 


,942 
,024 
,323 
,402 
,013 
,971 
,097 
,399 
,913 
,416 
,883 


367,438 
253.771 
207,646 
90,019 
108,451 
136.m3 
121,342 
150.053 
130.757 
145,781 
143,746 


84  758  12P,--.40 
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COMPABATIVE    PoET    RECEIPTS    AND    DaILT     CbOP    MOVEMENT.— 

A  comparUon  of  the  port  movement  hy  weeks  is  not  accurate, 
■aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


1880. 


UonlMy 
Receipts. 

gept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 

Totalyear  4,593,528 

Faro'tage  of  tot.  port 

reoelptgFeh.  28... 


Tear  Beginning  September  1, 


458,478 
068,31S 
1,006,501 
1,020,802 
571,701 
672,72^ 


1879. 


333,643 

888,492 
942,272 
950,464 
647,140 
447,91f 


4,215,929 


81-28 


1878. 


288,84b 
689,264 
779.237 
893,664 
618,727 
566,824 


3,836,564 


86-27 


1877. 


98.491 
578,533 
822,193 
900,1 1» 
689,610 
472,054 


3,561,300 
81-95 


1876. 


236,86>- 
675,26<i 
901,39-. 
787,769 
.  500.680 
449,686 


3,551,655 
87-95 


1875. 


169,077 
610,316 
740,116 

821,177 
637,067 
479,801 

3,457.554 
82-50 


This  statement  shows  that  up  to  Feb.  28  the  receipts  at  the 
orts  this  year  were  382,599  bales  more  than  in  1879-80  and 
61,964  bales  more  than  at  the  same  time  in  1878-79.  By  addinsf 
o  the  above  totals  to  Feb.  28  the  daily  receipts  since  that  time,  we 
hall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1881. 


1880. 


4,025,800 
22,962 
18,075 
21,769 
27,938 
26,031 

8. 
20,763 
23,48") 
18.721 
17,04il 
27,674 
29,688 

S. 
28,391 
10,070 
18.579 
20,037 
39,774 
17,936 

B. 
26.277 
15,760 
16,873 
22,963 
39.540 
25,645 

8. 
36,728 


Tot.Ju.31 
Feb.  1.... 

"    a  ... 

"    3.... 

"     4.. 

"     5... 

"     6... 

"    7.... 

"     8... 

"    9  ... 

"10  ... 

*11  ... 

"  12  ... 

■"13... 

•"  14.  .. 

•"  15.... 

-"16.... 

"  17.... 

■"  18... 

"  19... 

"  20.... 

"21.... 

"  22.... 

"  23... 

"  24.... 

-  25.... 

"  26... 

•"  27... 

"  28.... 

"  29  ... 

Total 

Mar.l.... 

"     2... 

"     3  .. 

"     4  . 

Total 4,670,08614,266,867 

Peroeutage  of  total 
p^t  roc'nt"  Mar.  4-1     85-31 


4,593,528 
20,473 
12,465 
10,505 
22,115 


3,768,01 

S. 
22,580 
20,354 
15,2'JA 
15.532 
21,92.) 
1123 

8. 
31,438 
12,915 
13,1  »5 
17,632 
25,523 
20,96 

B. 
23.239 
13,058 
14,386 
21.991 
16,603 
20,960 

S. 
18,634 
10,628 
16,951 
21,961 
13.805 
14,109 

B. 


4,215.929 
16,279 
12.171 
12.432 
10,056 


1879. 

3,269.710 
36,304 

8. 
23.729 
33..> 
23,9  ij 
23,378 
25  631 
24,175 

8. 
34,476 
19,174 
22,370 
21,048 
29,593 
16.652 

B. 
33,559 
28,320 
11,730 
19,408 
24.159 
13,298 

8. 
28,476 
20,278 
11,408 
16.646 
19,941 


1878. 


3,089,246 
28.49.1 
19,795 

S. 
35.5  li 
20.000 
22,313 
16,653 
22,806 
15,100 

B. 
26,965 
23,264 
20,075 
14,800 
19,886 
13,243 

8. 
30,281 
16.'474 
14,837 
14,650 
20,245 
14,219 

8. 
23.306 
12,421 
13,396 
13,2)3 


3,836.561 
10,547 

8. 
19.628 
19,653 


3,886,39-J 
fl7-3P 


S,56 1.301  • 

17.754 

9,866 

8. 

32,9S.i 


3,621,907 
83-34 


1877. 


3,101.96!! 
23.468 
22,487 
28,011 

B. 
28,732 
25,353 
17.146 
19,63 
25,760 
16,700 

B. 
29,647 
24.479 
11,948 
20,474 
19,536 
11,673 

8. 
19,420 
18,071 
11,793 
7,329 
18,965 
8,396 

8. 
16,982 
12.797 
11,368 


3,551.655 

6.325 

9,782 

4,567 

B. 


3,57i,329 


88-46 


1876. 


2,977  7.53 
20.601 
20,117 
25,716 
17,084 
19,076 

B. 
20,332 
26,011 
11,452 
20,184 
19.055 
16,269 

8. 
27,614 
18,017 
16,948 
16,081 
16.235 
12,079 

8. 
27.656 
20.341 
19.557 
17,282 
15,875 
11,904 

8. 
25,719 
15.56  J 


3.457.554 

7,842 

12,518 

12,317 

10.411 

3,501,112 
P3-51 


This  statemant  shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  403,219  bales  more  than  they  were  to  the  same 
day  of  the  mDUth  in  1880  and  783,691  bales  more  than  they  were 
tj  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  4  in  each  of  the  years  named. 

Ikdu  Cotton  Movement  prom  all  Ports.— The  flgnres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c. 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  3. 

BUMB\T  RECEIPTS   AND  SHtPMESTS  FOR   POOR   VEVRi 


Tear 


1881 
1880 
1879 
1878 


Shipmenig  thi»  week.  |    Shipmenlii  giiiceJati.  I. 


Great    Conti-    _  ,  ,      Great      Conli-       _  ,  , 
Brifn.    nent      Total.    Britain    nent.         Total. 


15,000 


9,000 
17.000 


29,000  44,000 
16,000116.000 
11,000-20.000 
•22,O0O!39,O0O 


55,000 
47.000 
40.000 
71.000 


98.000 

83.000 

50.000 

120.000 


153.000 

130.000 

90.00(1 

191.00O 


Receipts. 


This 
Week. 


34.000 
40.00<> 
22.000 
40.25O 


Since 
Jan.  1. 


238.000 
230,000 
156.000 
283,000 


According  to  the  foregoing  -  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  6,000 
bales,  and  an  increase  in  shipments  of  28,000  bales,  and  the 


shipments  since  January  1  show  an  increase    of  23,000  bale?. 
'Ihe  movement  at  Calcutta,  Mat'ras,  Taiicorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  foUowc, 
f)»iCTtTA.  >m>Kv«.  TirrinoRiy.  carwar.  rvs^ioon  asd  kurrachkb. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878  

2.6o6 

1,000 
4,6o6 

1,000 

6,oo6 

59.000 
11.000 
29.000 
13.000 

48.000 

6.000 

14.000 

19,000 

107,000 
17,000 
43,000 
32.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  anl  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  to  EaROPB  FROM  ALL  INDIA. 


Shipments 

lo  alt  Europe 

from— 

1881. 

1880. 

1879. 

This         Since 
week.       Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

411  other  p'rta 

44,000     153,000 
1,000     107,000 

16.000 

130.000 
17,000 

20.000 
6,000 

90,000 
43,000 

Total 

45.000     260,000 

16,000 

147,000 

26,000 

133.000 

This  last  statement  affords  a  very  interesting  comparison  uf  the 
total  movement  for  the  week  ending  Mar.  3,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Ship.ments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Mar.  3. 

1881. 

1880. 

1879. 

tteceipts  (cantars*)— 
This  week.... 
Bince  Sept.  1 

65.000 
2.555,000 

25,000 
3,170,000 

18.000 
l,.505,O0O 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

6,000 
4,633 

179,000 
86,1-21 

10,000 
2.000 

241.500 
140,498 

5,000 
1,500 

134,000 
58,000 

ToOontiuent 

Total  Europe 

10,683 

265,121 

i-.>,ono 

381.9:18 

6.500 

192,000 

'  A  cantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  3  were  65,000  cantars  and  the  shipments  to  aU  Europe 
were  10,683  bales. 

Manchester  Market. — Our  report  received  from  Manche.ster 
to-night  states  that  prices  for  twists  and  shirtings  remain  un- 
changed, but  that  the  market  is  dull,  with  a  declining  tendency. 
We  give  the  prices  of  to-day  below,  and  leave  previous  weelu^ 
prices  for  comparison: 


1880-81. 

1879-80. 

32«  Cop. 

8'4  lbs. 

OoU'n 
MM. 

32»  Cop. 

8U.  lbs. 

Ooten 
Mid 

Twist. 

Shirtings. 

Up  (Ik 

Iwist. 
d.         d. 

Shirtings. 

Upldt 

d.        d. 

H.    d.      8.    d 

A 

8.    d.      8.    d. 

A. 

r>ec3l 

958310 

7    0     38     '.Jo'   6% 

10     9  We 

6    9    ®8    0 

6^8 

Jau.  7 

O'saio^ 

7     li2»8    4'2 

6% 

luSsali^'?    0    ®d    3 

71l6 

"    14 

9%aii0'« 

7    0    ®8    3 

6»« 

uca  aio's 

7    li3»8    4% 

74 

•<    21 

93e»io>3 

6    OTsaS    278 

69ifl 

10i«»10-H 

7    3    ®8    6 

7 

"    28 

9%®l0ia 

6    9-8  o>8    2''8 

(.0,a 

io>4  all 

7    3    ®8    6 

7'ig 

Fob.  4 

93s*10l4|6     978SS     2'h 

6«,„ 

11       811% 

r    3    -aiS    6 

7ii 

«    11 

93s«10l4 

6    978*8    2-, 

6' 16 

iHg  aiisi 

7    6    «8    6 

7>g 

"   m 

95b*1014 

6  10i2*8     2'''b 

6',,, 

1112  '*12H 

7    9     SS    » 

7% 

"    2"> 

9i2a>i0'8 

6  10io«8    2^8 

6% 

1138  ®:2 

.'    9    ®8     9 

"*1« 

Mar.  4 

9i2-sl0%'6  11)12*8     2^8 

<;38 

1138  glVi 

1/    9    ®8    9 

73s" 

Thb  ExpoiiT-  OP  CottO-N  from  New  York  this  week  show  an 
increase,  as  compared  with  last  weeK,  the  total  reaching  12,070 
bales,  aga  ust  6,176  bales  last  weeK,  B«low  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  theii 
direct  on,  for  eacli  of  the  last  four  wet?ks;  also  tiie  total  exports 
and  di  ecoioi  sine*',  cjnpt.  1,  ISdi),  an  i  in  tae  last  uoiuiua  the  total 
for  t  lesaue  period  of  the  pr  vio  is  yt-ar: 
Exports  OF  Cotton  (balks)  prow  New  VottK  since  Bbpt.  1. 1880- 


Exporled  to— 


Liverpool 

Other  Britlsb  ports 

Total  to  Okeat  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . . . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Spain,  Ac  . 
Ob  AND  Total 


Week  ending- 


Feb. 
9. 


3,800 

3,800 
530 


530 

642 
84 
44 


1,173 


5..503 


Feb. 
16. 


Feb.    I  March 
23.  2. 


8.3.59    4,442  10.160 
702  10     ... 


Total 

since 

Sept.   1. 


9,061    4,452  10,160 


260 


260 
114 


114 


9,435 


10 


10 


1,414 
300 


1,714 


310 


310 


1,100 

500 


1,600 


6,176  12.070 


208,854 
9,140 


217,994 
23,515 


25,515 

24,098 

16.152 

5,352 


45,602 

460 
953 


1,413 
290,524 


Same 
period 
prevCus 

year. 


222.801 
6,706 


229,507 
18,650 


18.859 

20,670 

12,998 

2,224 


35,892 


3,206 
3,206 

287.464 
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Tub  FjM-owi.-^a  arb  tub  Kecbipts  op  CoTTO>f  at  New  York, 
BojtoD,  PliilalilpUia  aad  Btltiiuora  for  the  past  week,  and  since 
Bepteiuh-r  1.  IftSO. 


Receipts 
from— 

N.  OrrauH 

TexiM 

Bavaniiali 
Huli'.le... 
Florida .  . 
e.Car'llu.i 
N  (!  irMtiiii 
Virginia. . 
North,  pts 
Tonii..<su. 
Porelt;n . . 


Nr.io  Ynrk.^ 

TIUh       Since 
week.    Sept.    I, 


Boston. 


This       ainct 
week,   Sept.    1 


n.Tat  108,99!) 
2,0Ji>  7S,!i.5:t 
a,(i01  IU3,4.!1 

'.'.".'.  4,5i)i 
l,;j.J8  127,11S| 

i,'i3>   -.it.nn] 

4,1  so  li)i.0\i7l 

1,0001 

2,5t.j    98.H05' 
147      2,355 


3,115 

'  '918 


7,220 
1,556 
21,075 
2,075 
2,402 


Philndelphia. 


This 
week. 


Sitice 
Sepl.l. 


142 


712  .'50.fi92 
ti,4n  109.502| 
2,«39l  07,118, 

....     I  90 

|- 


1,941 
20,137 


This  year.  1 23,031  845.012  13,S25  292,230 


,338 
.480|50,5D5 


138,516 
1 


Balltmore 


This       Since 
week.  Sept.  1. 


825 


41,62ii 


769     lfl,.')(N 
519)  17.(;o:; 


1,49 
52 
564 


LastJ-ear.l24.901  885,193    5.101317,341     1.157,73,832 


4,226 
3.230 


78,;)sj 

132 
19,482 


173,793 
141,705 


SHiPPlNrt    Nbws. — Tbe  oxporis   of    cotton    from   tUe    Unileo 

States  the  past  week,  as  per  latest  miil  retur.is,  have  reached 

103,354  bab'S.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telugraph,  and   published  ir 

the  Cmio.vici-B   Ust  Fridiy.      With    regard    to  New  York,   we 

include   tbe   manifests  of  all  vessels   cleared  up  to  Wednesda; 

nlf^ht  of  this  week. 

Total  bales. 
Bfsw  TORK— To    Liverpool,    ner    Htoamerti    AorliiKtoii,   883  ... 
Artiiatir,  020....Arizoua,   2,011...  Celtic,    93 7.... Gallia, 
341.  ...City    of    Kicliiiioiiil,  448.  ...Hecla,   l,141....81riiw, 

l,145....Bi)aiii,  2.001 10,160 

To  Havre,  pcrKtuamcr  Villc  rte  Marseilles,  310 310 

To  Broiiieii,  per  steamer  Main,  648..  .bark  Leocadla,  452...      1,100 

To  Hauilmi')?,  per  steamer  Wieland,  500 .'jOO 

Nbw  OKI.e\X'*— To  Liverpool,  per  steamers  Catalan,  2,845 

Krl  Kiiiir,  4.800.... Yurae  Hat.  4,800...  i)er  sliips  Dread- 

mm>;lit,  5.(i  lO Screamer.  4.404 22,149 

To  Havre,  ))iT  ships  Caledonia,  4,315 Oeoixe  A.  Holt, 

4,461.... MarciaC.  Day.  3,212.  ...Narwabl,  4,911 16,899 

To  Hreuii  n,  per  bark  Kaclielo.  2,266 2,266 

To  IIaml>uru,  pi;r  steamer  Kiistlioiinie,  1,213 1.213 

To  Kottiinlam.  pi-r  steamer  Peer' of  the  Realm,  1,499 1,199 

Touenoa,  i>ei-  barks  Guiseppe  Sanata,  1,400 Madawaska, 

1,500 2,900 

To  VeraCrnz,  per  steamer  Cit.v  of  Merida,  1,.505 1,30> 

To  Tampieo,  per  steamer  City  of  Mciida,  10 10 

Mouii.K— To  Liverpool,  per  ship  Senator  Weber,  4.725 4,725 

CBARI.EhtO-S—  I'o  Liverpwil,  p  r  barks  Heela,  2,550  Upland  and 
aOS  Sea    Island — Pouema,  2,031  Uplaml  and  269   Sea 

Island 5,061 

To  Have,  per  bark  Sosterk,  1,050  Upland l.O.'iO 

To  Barcelona,  per  l>ark  Espaiia,  1,743  Upland 1,713 

S.vVASN.vii— To  Havre,  per  barn  Esra,  1 ,100  Upland  and  15  Sea 

Island 1,115 

To  Bremen,  per  bark  Rimfa.xe,  1 ,97 1  Upland 1 ,971 

Tk.<A8— To  Uverpool,  i>er  barks  Lynton,  2,600.  . Pater,  1,636. . . 
Tamora,    l,784....Tberc8e,  3,803.... Venus,    2,648...  per 

briK  Ciro,  1 ,923 14,481 

To  Bremen,  per  baikTolomeo,  1,655 per  brig  Bessel,  849.     2,504 

To  Vera  ('rii/,,  persteimer  Whitney,  609 609 

NoHKoi.K— To  Hienierhaven,  per  bark  Amphitrite,  1,006 1,006 

Baltimohe— To  Liverpool,  p..r  steamer  Rossmnre,  2.298 2,29S 

Boston— To  Liverpool,  per  steamers  Glamortcau,  230 Hiber- 
nian, 46 Victoria,  1,768 2,014 

Pbiladelpiik— To  Liveri>ool,  per  steamers  British  Queen,  1,700 

....Indiana,  600.... Lord  Clive,  1,733 4,033 


Total. 


The  partieulaM  of  these  shipments,   arranged 
form,  are  as  follows: 


103,2.54 

in  oar  usaal 


Liver- 

piol.     Bavre. 
10,160       310 
2.M49  16,899 

4,725 


Bremen. 
Brcmer- 
haven  d:  Rot- 
Earn-     ler- 
burg.   dam. 

1,600    

3,479    1,499 


Burce- 
tona. 


Genoa. 
2,900 


Vera 
Cruz  it 
Tam- 
pieo. 


5,0tjl 


1,050 
1,415 


1,971 
2,504 
1,006 


1,743 


1,315 


609 


Total. 

12,070 

48,241 

4,7^5 

7,854 

3,386 

17,597 

1,006 

2,298 

2,014 

4,033 


New  York. 
N.  Orleans 

Mobile 

Charleston 

Bavauuuh 

Texas 14,481 

Norfolk 

Baltimore  .     2,298 

Boston 2,014 

FUiladeip'a      4,033 

Total...  61,954 19,674 10,.560    1,499    1,743    2,900    1.924103,254 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

ALToNowta.  srcamcr,  before  reported,  at  New  Orleans  for  Antwerp. 
The  injuries  to  steamer  Altonower,  by  collision  with  the  bark 
Outaciii  have  proved,  upon  examination,  to  have  been  slight.  It 
was  only  necessary  to  discharge  a  very  small  portion  of  her  cargo, 
none  of  which  was  damaged.  The  only  loss  to  cargo  will  result  in 
haniliiug. 

Ayto.n  steanier  (Br.),  before  reported,  from  New  Orleans  for  Rouen, 
which  put  Into  Halifax  for  coal,  was  to  have  proceeded  on  Feb.  26 
but  was  delayed  to  right  cargo,  which  liad  shifted. 

BOHEMIAN,  steamer  (Br.),  from  Boston  for  Liverpool,  before  reporteil 
wrecked,  lies  in  eight  fatlmms  of  water  on  Cahir  lioek,  Duulougli 
Buy,  in  a  bad  position  for  working;  1 1  bales  eottou  have  waslied 
ashore ;  notlimg  farther  washing  ashore  on  Feb   12. 

i>i.\i>EM,  steanier  (Br.),  from  New  Orleans  January  24,  at  Liverpool  Feb. 

,,,,,-'•  ''*"  '"^''  boats,  rudder  and  machinery  damaged. 

UAiiiii-.M.v,  steamer  (Br,),  before  reported  at  Bremen  from  Savannal'. 
Some  of  the  ba.es  of  eottou  .lettisoued  by  steamer  Gardenia  keep 
w.islnng  ashore  at  Wvek-on-Fohr. 

rhEitoKTiiERKAi.M,  steamer,  from  New  Orleans  for  Rotterdam,  with 
tottou  and  wheat,  put  into  Key  West  Feb.  28  in  distress,  leaking 

m,^.r.     i       ''''  "!,''''•'  ^  "'"^^  '"■    8h.!  would  repair. 

',.^„'V"T'  ;"",'  ''"Iveston,  before^  rei>orted  at  Savannah  leaky, 
repaii,  d  aud  cleared  thence  Feb.  25  for  Livcrpoid.  The  damaged 
5;^.'    •.!""""."j'"*''  *"  ^^^  bales,  and  some  loose  cotton  were  sold 

A  ..o,  .^  '"'«'.'"'''"  Savannah  on  Feb.  22  f oi-  $  1,000. 

pV.u'  ?.  ,'r  '  ;*■  ''"''"''"  reported  wrecked  on  Galveston  bar.  Up  to 
rcu.  ..less  than  100  boles  had  lieeu  removed  from  ship  Adriana. 
ihe  labor  atteudiug  salvage  U  so  great  tliat  It  bae  now  been 


determined  to  employ  a  battery  with  which  lo  blow  her  doclc 
away,  and  enable  her  cargo  t(»  be  more  easily  reached. 
City  OF  Kn  hmonu,  bark,  before  reiHirted.  unbure  at  Port  Khyfydd,  up 
to  Feb.  1 6  321  bales  and  a  <iuantity  of  luoHO  cotton  liud  been  landea 
froui  the  bark  City  of  Rlelim<md. 

Cotton  fruigUta  the  past  weak  have  been  as  forows: 


Satur. 

Hon. 

Tuet. 

TTetlnet. 

Thur§. 

Pri. 

Uverpool,  steam  d. 

ViSS^a 

'aa»»32 

'j2  3'*;l2 

"a2*^;*2 

'32»».H» 

'33a»:ta 

Oo          8all...<f. 

•is*"* 

»l»aKt 

»18»'4 

»,e'a'4 

»I«»>4 

»I»»«4 

Havre,  steam — e. 

>3a<>B 

H»»8 

'«*»8 

■as  58 

htf'a 

^aoa 

Do     sail c. 

>fl 

>« 

^ 

»3 

>a 

>a 

Bremen,  steam.  .«. 

»8 

»8 

»8 

% 

<% 

•» 

Do       sail e. 

■« 

>• 

>9 

>9 

»«  ■ 

>• 

Hamburg,  steam  (/. 

»« 

<% 

»8 

«8 

H 

>n 

Do         eail...(f 

Hi 

>S 

>S 

>9 

hi 

>■ 

Amat'd'm,  steaiu.e. 

3gaiii« 

»8a>:i,B 

»f.au,fl 

»8»",« 

»8aii,g 

°8S>ll» 

Do         »iill...d. 



.... 

.... 

Baltlo,  8teiim....<i. 

'16 

'is 

M« 

'!« 

'is 

^l« 

Do     saU e. 

38 

38 
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LI7KBP00L. — By  cable  from  Livirpoo',  we  Uavj  tie  foUotriar 
statement  of  the  week's  siles,  stocks.  Sic.,  at  tbat  port: 


Sales  of  the  week bales. 

Sales  Auierioau 

Of  whleh  exporters  took 

Of  which  speculators  took 

Actual  export 

Forwarded 

Total  stock— Kstimated 

Of  which  American— Estim'd 
Total  import  of  the  week. . . 

Of  which  American 

Amountalloat , 

Of  which  American 


Feb.  11.   \Fcb.  18. 


55.000 

45,000 

4.600 

1,710 

6,700 

19,0001 

668,000 

515,000 

183,000 

154,000 

373,000 

327,0001 


57,000 

47,000 

5,000 

2,700 

4,400 

21,000 

718,000 

558,00(1 

124,000 

105,000 

380,000 

308.000 


Feb.  23. 

Uareh  4. 

41.000 

51,000 

31.000 

41„50O 

3..500 

3,200 

3,000 

3,700 

6.000 

3.200 

22,500 

17.000 

71^,(K>0 

71I.00O 

556,(H)0 

537.000 

5 -J  ,000 

62.00O 

51,000 

32,500 

391,000 

421,000 

326,000 

3 19.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  M  irch  4,  and  the  daily  closing  prices  of  spot  cotton,  have 
b&3n  as  follows;    . 


Spot. 

Sat  unlay 

ilomlay. 

Tuesday. 

Wediies. 

Thurtd'y. 

Frutay. 

Market,  } 
12:30  P.M  J 

-Mid.  Upl'ds 
Mid.  Orl'us 

Dull. 

6% 
67i« 

Firmer. 

6^8 
6'l6 

Qaiet. 

Dull 

and 

easier. 

evj 
0»i, 

Easier. 
6>s 

Mod.   Iu4. 

freely 
supplied. 

638 
6'l6 

Market.  } 
5  P.  M.     I 

Sales 

SoecA  exp. 

6.OO0 
50C 

10.000 
l.ODO 

10,000 

1,000 

8,000 
1,000 

8.000 
1,000 

8,000 
1,000 

Futures. 
M  irket, 

5  P.M. 

Steady. 

Closed 
Arm. 

Dull 

and 

easier. 

Weak. 

Dull. 

Weak. 

The  actuiil  sales  of  futures  at  Liverpool  for  the  same  wejk  are  given 
l>elow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
luless  otherwise  stated. 

Satcbdat. 
Detipery.  d. 


Delirery.  d-     I 

Feb 6%     I 

Feb.-Mar 6^8      I 

Mar.-Apr 6%a'''j2  I 


Feb «'i6®'^ 


Feb.-.Mar. 
Mar.-Apr.. 
Apr.-May  . 

Maj-June. 


..6i3.,.2»"ie 

..611,0® 
..   6>2®":i2' 


Mar 

Mar.-Apr. 

Apr.-May  ..  .0»i6a>"'3j 

.May-June 6»8  a 

•.!l:,..,aii,g®2i,,.j 

June-July  ..6'iia®-3:i2 

Mar. ..  .61533  S'l «« '^az 

Mar.-Apr oi&.ia® 

Ijft^l^aa 

Apr.-May 6i'32®'2 

May-June..  .  6»>32®*i6 

Mar 638 

Mar.-Apr 6''8 

Apr.-May 61^32 


May-June  . 
JuneJuly. 


...eJfl 


.69l6 

Sept.-Oct 61632 


Apr.-May 615:,3 

May-June 6i'',ia 

Monday. 

I  Juuo-July 618i2»'8 

I  .Inly- Aug ■iSgrt'-l  [o 

Mar.-.Vpr 6IS32 

I  Oot.-Kov 6»32»&i« 

.Mar.-Apr 6I2 

May -June ii'^ 

ToksdXt. 

Ang.-Sept  .  ..R^®23.,2| 

Oot.-NoV 638a'13;,.j 

Miir HH     I 

Mar.-Apr 6»s     I 

.\prii-May 6«i8 

Wkdnbsdat. 

Juno-July 658     I 

Aug.-Sept 62'32 

June-Julv 61»3a  ' 

July -Aug 6!!8     I 

Thuksdat. 

May-June ei'sja^j  I 

Juue-July 69ia 

Fkidat. 

Apr.-May 67i6    I 

Mar.-Apr 61132 

July-Aug 6I932  I 


Delivery. 
June-July  . 
July-Aug.. 


rf. 
Cl>i8®19;i» 
658 


Apr.-May 69io 

Juue-July 6^132 

Aug.-Sept 62332 

Oct.-Nov 63s 

July-Aug 6ilie 

Aug.-Sept 6% 


M.iy-Jun6 Oig 

June-July 6iiig 

Aug.-Sept..  ...... 6?» 

S«p:.-Oet OSji 

Julv-Aiig 63»a2.!30 


Aug.-Sept 6II18 

Mav-Jiine 61133 

Sept.-Oct ei'sa 

Oct.-Nov 65ic 


July-Aug 61933 

Apr.-May 6';a 


Ang.-Sent 6% 

June  July 6173a 

Julj-Aug 69i6 


B  R  E  A  D  S  T  U  P  F  S  . 

FBIDAT.  F.  M.,  March  4.  1881. 
The  demand  for  flour  was  quite  moderate  all  the  week,  and 
the  only  support  which  prices  had  waa  that  derived  from  the 
comparatively  small  stocks  and  diminished  arrivals,  and  the  up- 
ward tendency  of  prices  of  wheat.  The  local  trade  was  very 
slow,  and  the  principa'.  export  movement  was  of  special  brand* 
as  they  were  deliverel  on  contracts.  A  snow  storm  in  the 
Northwest,  of  unusual  violence  even  for  this  season  of  violent 
storms,  will  probably  keep  back  much  flour  from  this  market 
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during  the  whole  of  the  current  month.  To-day  the  demand 
was  much  more  active  at  firm  and  improving  prices. 

The  wheat  market  has  been  gradually  gaining  strength.  A 
speculative  effort  to  break  down  prices  was  defeated  by  the 
activity  of  the  export  demand  and  the  probable  detention  of 
supplies  by  rail  through  the  effects  of  the  storm.  Yesterday  the 
market  was  buoyant;  No.  2  red  winter  sold  at  $1  21@$1  22  on 
the  spot  and  for  March  delivery,  $1  21M@$1  21%  for  April 
and  $1  21  for  May;  and  No.  1  white  at  ?1  18@$1  18M  on  the 
spot  and  for  March,  $1 18M  for  April  and  $1  17M  for  May, 
an  advance  of  about  3  cents  per 'bushel  in  a  week.  To-day 
there  was  some  further  advance,  No.  2  red  winter  selling  at 
$1  23  on  the  spot;  but  the  close  was  dull. 

Indian  corn  has  shown  an  upward  tendency,  owing  to  smaller 
supplies,  present  and  prospective.  The  regular  demand  has 
been  slow,  but  in  speculative  activity  there  is  seen  some  im- 
provement. Yesterday  No  2.  mixed  sold  at  5T}^@5Se.  on  the 
spot  and  for  March,  56)4@j7c.  for  April  and  54M@JlJ^c-  for 
May.  The  business  in  "steamer  No.  2"  mixed  on  the  spot  has 
been  at  56^@57c.  White  corn  has  continued  scarce,  and  a 
moderate  inquiry  has  caused  some  further  rise  in  prices. 
To-day  there  was  a  further  advance,  No.  2  selling  at  58^c.  on 
the  spot  and  55  %c.  for  May. 

Rye  has  remained  quiet,  but  prices  are  well  sustained.  Barley 
is  still  dull,  and  the  advance  of  the  malting  has  a  tendency  to 
weaken  prices. 

Oats  are  without  essential  change.  To-day  the  market  was 
steadier,  with  No.  2  graded  quoted  at  44Mc.  for  mixed  and 
46)^c.  for  white,  and  sales  of  futures  embraced  No.  2  mixed  for 
April  at  44^c. 

The  following  are  closing  quotations: 

Flour.  I  Grain. 

So.  2 9  bbl.  $3  103  3  60  1 

Winter  superflne 3  853   4  10  | 

Spriug  supcrtine 3  703  3  90 

Spring  wlieat  extras..  4  403  4  70 

do  XX  and  XXX...  4  8.i®  «  25 

Wiutersliipp'sextras.  4  OO®  5  00 

do  XXaudXXX...  5  253  6  50 

Patents 6  50®  8  a.'s 

Caty  sliipplns  extras.  4  603   5  85 
Boutlieni,  baitei'S'  and 

family  brands 5  753   6  75 

Boutli'n  sliip'g  extras.  4  75®  5  50 

Kyefloxir,  superflne..  5  403  5  60 
Corn  meal — 

Western,  &c 2  603  3  00 

Brandywlne.  Ac 3  103    

Buokw.  fl.,p.  lOQ  lbs.  1  95®  2  10 


Wheat- 

Spring 

1  10 

®1  IS 

Red  winter 

112 

®1  26 

Ked  winter,  No.  2 

122i2»  .... 

Wliite 

114 

3120 

Cora— West,  mixed 

56 

®    59 

Woat.  No.  2,  !iew.  ■ 

57133    5812 

Western  yellow . , 

I.. 

.®  .... 

Western  white ... 

.3  .... 

South,  yell'w.new 

57 

®    59 

South.  white,new 

62 

®    65 

Rye 

!>8 

®103 

Oats— Mixed 

42 

®    45 

White 

44 

®    48 

Barley— Canada  W. 

1  10 

■3127 

State,  4-rowed... 

!»() 

®1  00 

State,  2-rowed... 

85 

®    92 

Peas- Can'da.b.&f. 

82 

®    95 

(From  the  "  New  ISork  Produce  Exehanae  Weekli/.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river 
for  the  week  ending  Feb.  26, 1881 


ports 


Flour, 
bb;$. 
A.t—  (196  Cbs.) 

Chicago 61,759 

MUwaukee 69.219 

Toledo 

Detroit 7,902 

Cleveland 2,262 

Bt.  Louis 33,557 

Peoria 4,380 

Duluth 


Wheat, 
bush. 
(60  lbs.) 
66.518 
130.750 
7,807 
99,941 
8.000 
87,735 
12,000 


Com, 

bttsh. 

(56  lbs.) 

405.574 

20,250 

42,171 

19.357 

47,500 

154,750 

275,275 


Oats,     Barley, 

bush,     bush, 

(32  lbs.)  (iHlbs.) 

343,240    39,057 

39,500    57,360 


Rye, 

bush, 
(56  (6s  ) 
6,493 
4,760 


3,366 
12,800 
81,839 
75,000 


4,017 

2.000 

23,682 

7,100 


1,000 
9,650 


Total 179,079     412,751  1,264.877     558,745  133,216    21,903 

Bame  time '30.  101.732     726,577  2,758.420     304,460  122,795    41,220 

Total  receipts  at  same  ports  from  Dec.  27  to  Feb.  26,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

PJOur bbls.      1,401,009  839,594         1,001,071  993,724 


Wlieat bush.  5,619,424 

Com 11,067,349 

Oats 4,798,044 

Barley 2,082,678 

Kye 326,057 


7,100,215 

20,237,746 

3,233,113 

1,205,130 

416.395 


10,785.370 

12,472,471  ■ 

3,024,359 

1,215,058 

525,826 


10.005,531 

8,525,962 

3,095,088 

1,390,530 

430,539 


Total  grain  ....    23,894,052      32,213,093      28,023,082      23,647,650 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  I'to  Feb.  26,  inclusive,  for  four  years: 

1880-81  1879-80.  1878-79.  1877-78 

Flour ifcls.      5,065,141        4,058,345         3,825,427         3,766,118 

Wheat tush.  58,816,267  65,396,218  66,874,234 

Corn 71,856,757  61,908.276  52,539,866 

Oats 25,927,549  16,076,367  19.885,339 

Barley 9,970,500  9,057,879  8,256,832 

Bye 2,787,863  3,239,581  1,482,169 


53,400,822 

43,615,578 

15,506,643 

8,079,596 

2,437,356 

Total  grain....  169,358,936    156,278,321    149.038,440    123,149,797 

Comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  27  to  Feb.  26,  inclusive,  for  four  years: 

1881. 
1,395,406 


Floor., 


.bbls. 


1880. 
051,903 

1,780,736 

9.610,970 

1,911,880 

575,009 

308,523 


1879. 
1,076,937 


1878. 
973,802 


Wheat bush.  2,459,922 

(3orn 6,681,393 

Gate 4,391,883 

Barley 1,150,457 

Bye 392,151 

Total  grain  ....  16,474,514      14,217,123      13.231,434      16,789,707 

Kail  shipments  from  Western  lake  and  river  ports  for  the 
ireeks  ended : 


4,223,134  8,415,032 

5,971,991  5,546,213 

2,032,235  1,779,263 

814,816  820.305 

219,208  228,861 


Flour. 


1881. 
Week 
Feb.  26. 
.bbls.      142,632 


1880. 
Wetk 
Feb.  28. 
103,301 

203.506 
1,818,360 

193,423 
65,660 
31.205 


1879.  1878. 

Week  Week 

Mar.  1.  ilar.  2. 

154,730  129,820 

499,599  713,877 

871,098  827,115 

265,783  263,030 

76,836  89,881 

14,154  63,212 


Wheat bush.  223,513 

Corn 761,914 

Oats 451,499 

Barley 79,162 

Rye 28.157 

Total 1,636,009       2,320,154    1,727,173    l,953,n3 

The  visible  supply  of  grain,  comprising  the  stoaka  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  Feb.  26, 1881: 

Whtat,  Corn,          Oats,        Barley,          Sye, 

In  store  at—                bush.  bush.          bush.          bush.           bush. 

Sew  York 2,732,988  1,013,427     450,011      235,133       52.997 

Do.  afloat  (est.)       363,000       170.000         250,000     185,000 

Albany 107,000  22,000     126,000     321,000       60,100 

Buffalo 390,509  8.429  253,495  8.968 

Dlilcago 7.870,683  5,204,465  1,517.490     283,182     262.593 

Milwaukee 3,237.137  25,345       28,046     406,813       41,267 

Duluth 1,297,000  5,000  

Toledo 1.968,758  391,778       46,653       45,000             684 

Detroit 1,143,883  5.137  2,490       19,439  

Oswego 45,000  64,000  325,000       41.000 

8t.  Louis 1,362,778  2,113,207       73,402       42,718        13,027 

Boston 91,830  314,496       79,195        12,274      "  2,305 

Toronto 185,609  500  361.717        12,723 

Montreal 64,432  17.100          3,942          1,307          8,433 

Philadelphia 1,283.423       143,301      1.53.005  

Peoria 18,166  305,510       67,777               65       11,836 

Indianapolis 426,500       141,800     147„500  5,000 

Kansas  City 281,154       127,774       81,027  599 

Baltimore 1,200,703       521,866         

Onrail 346,825  892,714     513,699       93,562       44,937 

Canal  and  river..    1,328,282  4,056,435       76,669     380,000       16,430 


Tot.  Feb.  26, '81  23,748.690  15,511,281  3,427.506  3,036,710 

Feb.   19,  '81 26.403,003  15,391,993  3.433,099  3,082,724 

Feb.   12,  '81 27,167.389  16,097,696  3,534,647  3,197.561 

Feb.      5, '81 27,495,468  16,499,062  3.443,994  3,403,281 

Jan.    29,  '81 28,005,545  16,721,076  3,465,926  3,538,372 

Feb.  28, '30 28,034,716  15,621,190  2,909,6913,687,191 


767,919 
700,972 
692,485 
736,729 
797,4681 
900,050 


THE  DRY  &00D3  TRADE. 

Friday,  P.  M.,  March  4,  1881. 

The  dry  goods  trade  has  been  only  moderately  active  the 
past  week,  continued  unfavorable  weather  having  militated 
against  the  demand  for  many  spring  and  summer  fabrics.  A 
slight  further  improvement  was  developed  in  the  jobbing 
branches  of  the  trade,  and  both  staple  and  department  goods 
were  distributed  in  fair  quantities  by  leading  jobbers;  but  the 
demand  at  first  hands  was  spasmodic,  irregular  and  somewhat 
disappointing.  Values  have  undergone  no  material  change, 
but  some  outside  makes  of  cotton  goods  are  a  trifle  easier,  and 
there  was  a  fractional  decline  in  print  cloths,  notwithstanding 
a  threatened  strike  at  Fall  River. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  make 
a  very  fair  showing,  3,331  packages  having  been  shipped 
from  this  port  during  the  week  ending  March  1,  including 
1,502  to  China,  1,121  to  Great  Britain,  551  to  U.  S.  of  Colombia, 
279  to  Brazil,  116  to  British  North  American  Colonies,  59  to 
Uruquay,  &c.  The  aggregate  shipments  (from  this  port)  since 
January  1  have  been  21,623  packages,  against  16,293  for  the 
same  time  last  year  and  23,581  in  1879.  There  was  a  sluggish 
demand  for  plain  and  colored  cottons  at  agents'  hands,  but  a 
fair  business  was  reported  by  jobbers.  Leading  makes  of  browa 
and  bleached  goods,  wide  sheetings,  denims,  drills,  ducks,  white 
goods,  quilts,  cottonades,  &c.,  are  well  sold  up  and  generally 
steady;  but  outside  makes  are  in  ample  supply  and  a  little 
easier  in  some  cases.  Print  cloths  were  in  fair  demand,  but  a 
shade  lower,  G4x64s  having  changed  hands  at  4@4  l-16e. 
and  56x00s  at  3%o.  Prints,  printed  cotton  goods  and  lawns  were 
in  moderate  request,  and  the  best  makes  are  steadily  held  at 
unchanged  prices.  Ginghams  continued  in  brisk  demand,  and 
there  was  an  irregular  call  for  cotton  dress  goods. 

Domestic  Woolen  Goods. — There  was  a  fair  representation  of 
the  clothing  trade  in  the  market,  and  a  somewhat  better — though 
irregular — demand  for  men's-wear  woolens  was  reported  by 
manufacturers'  agents.  Heavy-weight  fancy  cassimeres  and 
suitings  were  more  sought  for  by  clothiers,  and  fair  orders  for 
low  and  medium  qualities  were  placed  with  agents.  Heavy 
worsted  coatings  were  in  moderate  request,  and  there  was  a 
limited  inquiry  for  overcoatings  and  cloakings.  Transactions 
in  light-weight  cassimeres,  &c.,  were  chiefly  restricted  to  mak- 
ing deliveries  on  account  of  old  orders,  and  Kentucky  jeans 
ruled  quiet;  but  there  was  a  better  business  in  plain  and 
printed  satinets.  Flannels,  blankets  and  shawls  were  severally 
quiet,  and  worsted  dress  goods  were  only  in  moderate  demand; 
biit  considerable  lots  o^.  carpets  were  closed  out*6y  means  of 
price  concessions. 

Foreign  Dry  Goods. — There  has  been  a  moderate  business  in 
foreign  goods,  but  no  special  degree  of  animation  was  noticed 
in  any  particular  class  of  fabrics.  Silks  were  in  irregular 
demand,  and  low  and  medium  grades  are  selling  at  prices  which 
favor  the  bu.ver.  Dre.ss  goods  were  in  moderate  request,  and 
fair  sales  of  white  goods,  laces  and  embroideries  were  reported; 
but  linen  goods  moved  slowly,  and  men's-wear  woolens  were 
generally  quiet. 
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Financial. 


R.  tT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

.4  Exchange  Co  irt,  Ntw   York. 
ttjrtart  mtmttrtkif  in  V.  }".  Slctk  Exchmnf. 

0my  •nd  S^U  0H  Commission,  /or  Ca^k,  off  0m 

MmrtiM,Stocks,  Bonrls,mHd all iKttttwiitU 

Stcuritiet,  in  loU  to  tuit. 


Geo.  K.   Sistare's  Sons, 

ir   NA88AV    ST.,  NEW  YORK, 

DBALBR8    IN 

FIRST-CLASS     Il^VESTIHEXTS. 

Buy  RDd  S«ll  00  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  «r  tele- 
graph. 


C.  I   Hud>on  &  Co., 

8  EXCHANGE  C017HT,  ^EW  YOUK, 

Branch  Office  and  Private  Wire 

at  the  ■  Cumberland,"  Urotidwuy  and  22d  Street. 

Buy  and  sell  on  commission,  fur  inTestment  or  on 

atarxin,  all  securities  dealt  In   at    the  Wew  York 

btock  Uxchauge. 

B.  R.  Lear.       C.  I.  Hudson,      T.  H  Cubtis. 

Member  N.Y.  Stock  Exch. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadwair  &  is  New  8«.,  New  York. 

AL80, 
Co«.  MAn>«N  Lane  k  James  St.,  ALBANY,  N.  Y 

Jif 'i;*'''  »  General  Banklnit  Business. 

STICKS  and  BONUS  Bought  and  Sold  on  Com. 
Buslon,  and  carried  on  Margins. 

Uepoaits  received  and  Interest  Allowed. 


Geo.   H.   Prentiss, 

19    BBOAD    STREET,    NEW    YORK. 
6AS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAJLROAB  STOCKS  AND  BONt* 

AND   ALL   KINDS   OF 

fiROOKLYN     SECURITIES 
DEALT   IN. 

8BJI  OA8  QUOTATIONS  IN  THIS  PAPFR 


IkNEST  GR0B8BECK,'  GRANT  B.  SCHLET, 

Members  N.  Y.  Stock  Exohange 

Groesbeck  &  Schley, 

BROKERS, 
Ho.   13    WALL     STREET,    NEW   YORK, 

&  So* 

B  A  N  K  E  R  N, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GBNKRAL  BANKING  BUSINBSS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
OIN.    BUY  AMD  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
gL^.Booni-  C.W  McLellan.Jb. 

RTOBEN  LELANTD.  P.  G.  8ALTON8TALL. 


J.  D.  Probst  &  Co., 

■TOCK    AND    BOND    BROKERS, 

No.  H  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds,  Governments  and 

KUCEIXANEOCB  SEOCIlUriES  BuBGHT  AND  SOLD. 

Hickling  &  Co  , 

40  *  43    ExehanKe  Place,  New  York, 

f  Boy  and  sell  all  N  Y.  Stonlis.  on  3  to6  percent  mar- 
la.  Privileges  at  favorable  raes.  150.  100  shares, 
r  Ueslred,  we  will  use  our  judgment  in  nelecllng 
stocks.  Opportunities  constantly  ocourrUv  tw 
■MM  vtgOU.   CaU  or  writ*  for  InlormaUoa, 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  MoDtttffue  ft  Clinton  stSMBrooUyD,  N.  T. 

TblsGovpiinr  Is  authorized  byaptfolal  charter  to 
act  aa  receiver,  trustee,  Kuardijui,  executor,  or  md- 
mtnlst  rater. 

It  can  act  iM  ageDt  In  the  sale  or  management  of 
real  estate,  collect  IntereHt  or  dtvldends,  receive 
rofflstry  and  tritniifor  book.n,  or  make  purchaae  and 
sale  of  (iovernniunt  and  nt  hur  securities. 

UelUlouH  and  charitable  iiiHtltuttuns,  and  persons 
anaccuBtunied  to  the  iniriKuctlon  of  business,  will 
tlnd  this  Company  a  Hafu  uixl  cunvenient  depository 
for  money.  illPLKV  Kol'KH,  President. 

CUA8.  U.  MAHVIW,  Vloe-Pres't. 
frRU8TEK8: 
Wm.  B.  Kendall.  Henry  ganger,    Alex.  McCue, 
John  P.  Kolfe.      Chaa.R.  Marvin.  A.  A.  how. 
E.  F.  Knowlton.   Abm.  B.Hitylls,  Henry  K. Sheldon. 
U.  K.  Plerrt'pont.  Dan'lChauncey,  John  T.  Martin, 
AJex.  M.  White.   Joslah  O.  Low.    Klpley  Hopes, 
Austin  Corbin.    Kdmund  W.  Ooriies. 

WM.  K.  BUNKER.  Secretary. 


Thio.  Y.  Sand      aax  R.  Band.     JoHxStCKSLa. 
^DWAKV  A.  Pktit.  Member  N.Y.  Stock  Uxch. 

Sand    Brothers  &  Co., 

BAIfKBRS  AMD    BR9KBBS, 
64    IVall  Street,  New  York. 

dTOCKS  AND  BONDS  BOUGHT  AND  SOLO  OH 

COMMISSION. 

COMMERCIAL  PAPER  NBGOTIATED. 


N.  T.  Beers,  Jr., 

eaOQKLYN    SECURITIES,  CITT    BONDS, 

Ga«  Stocks,   &e., 
No.     1     NEW     8TREBT, 

NEW    YORK. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall   Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  EzctaanK''8  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Kxcbaoges  of  New  York  aad  Chicago. 

Allow  interest  upon  deposits  subject  to  oheok 
at  slKht. 

Receive  accounts  of  Banks,  Merchants  and 
there  upon  favorable  terms. 

Hiliners,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  ittocks  and  Bonds, 

«3    WaU    street.    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  lj;xchanKe  and  New  York  Mliiinii  Board. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  IS  BROAD  STREET,  ABW  YORK. 
RAILROAD    SECDKITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 

A    SPKCI  ALT  Y. 

Investors  or  Dealers  wishing  to  btiy  or  sell  are 

invited   to   communicate.      State,   Municipal    and 

Hallway  Bonds  and  Coupons  bought  and  sold  at  beat 

MHrki*t  KHrPA. 


J.  H.  Latham  &  Co., 

INYESTMEIKT     SECURITIES, 

Naw    \ark    City,    Chlrncro,    Cincinnati,    St. 

Louis,  Dialriet  ol  Columbia,  and 

(.ovei'unieut  Securities. 

FOREIGN     EXCHANGE. 

62   WILLIAM    STREET. 
J.  H.  Latqau.  F.  W.  Psbbt. 


New  York,  New  England  k  Western 

INVESTMENT     CO., 

M0S.8I  AND  88  PINB  ST.,  NBW  YORK, 
No.   IB    CONGRESS    8TRBBT,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


$300,000 


Offers  to  Investors  oarefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  fur  holders  of  defaulted  securities 
Will  act  us  agents  in  funiliiig  and  reorganising  debts 
of  municipalities,  railruad  companies,  and  other 
corMorations.    Correspondence  solicited. 

John  O.  Shout,  President,  I  «      vnrk 

GcouoE  W.  DKBivoiSk.  V.  Pres.  V^"^  '°'"' 
Ltjcius  L.  HUBBAHi),  Asst.  Vlce-Pres,,  Boston 
Wm>  p.  y/AXUOKy  BM,  and  TtM*.,Cliloa«o. 


Ftnanot^l. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  MEW  HTKKKT 

PUITATS  WIHCa  TO  v 

Wladaor  Hotel,         Cumberland,         DelmonlooV 

Gllsey  House,  Philadelphia. 

QKAIN   AND    PROVI.'ilON    DEPARTMENT 

DNDCB  CBAKUK  Ur 

McMFfc    L.  U.    qVIKLIN    St    CO. 

Chicago  CorrespondenU,  JOHN  T.  LKSTER  k  00, 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  BualneM.boy 
and  sell  Government  Bonds  and  Investment  Seonxt- 
tles. 


JOBCPH  P.  Lu>TD.  W.  C.  McKrav, 

Member  of  M.  Y .  Btock  Bzch'ce 

Lloyd  &  McKean, 

34  W^ALL  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Reoelve  depogM^ 
subject  to  check,  and  allow  Interest  en  balancM.  >• 


Schulz  &  Ruckgaber, 

BANKERS, 
23  W  llllant  Street.  New  Yoirk. 

CORRESPONDSNTS  OP  TH 

International    Bank    of   Land.. a   (Limltod), 

Lond'in. 

nf«aflrH.  John  Berenberg,  Uoaaler  Sc  Co., 
Hamburg. 

Commercial  and  Traveler  '  tredtta.    BUla  of  Ex- 
change. '"  tble     ransfers. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKER8, 
66     BROADWAY,    NEW    YORK, 

DKALEUS IN 

Flrat-Clasa   Inveatment    Seearltlaaii 

OOVKRNMENT   BONDS,   STATS,  CITY,  COUNTY 

RAILROAD  A  MI8CKLLANK0UB  SKCUKITIKB 

Bought  and  Sold  on  Commlssloa. 

Virginia  Tax- RecHvahU   Co'ipont    Bought. 

aOUlUEKN    SKCUKITIBH    A    UPEClAiir. 

LOANS    NEOOTIATKD. 

INTEKEHT  ALLOWED  ON  DEPOSITS. 


WAL8T0N  H.  BROWN. 


nCXD.  A.  BROWV. 


W  alston  H .  Brown  &  Bro. 

BANKERS. 

II    Pine  street.   New  Y«rk. 

SPECIAL  ATTBNTION  GIVBW  TO    THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 

Vernam  &  Company, 

BANKERS    AND    RROKERS, 

No.  34  New  Street,  New  York. 

Bny  and  Sell  Stocks,  Bonds  and  Oovemmente  oe 
Commission,  either  for  Investment  or  on  margin. 

ALBERT  H.  TEKNAH,  EUWAHD  N.  BOIfS. 

Member  N.  Y.  Stock  Exchange. 

WM.  L.  Breebe.  Wm.  p.  8MITB.1 

Members  of  New  York  Btoek  Exohang*.        '^ 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

GoTertnnent  Bonds,  Stocks  end  all  Investment 
Seoartttes  bought  and  sold  on  commission. 


Breese  &  Smith, 


CaARLES  8ET0N  HKNHT.  W.  HOWARD  OlU>n 

Henry  &  ^Gilder, 

M   BROADWAY,    BOOM    10. 

BTOCK8.  BONDS  AND  IMISCELLANEODS 

SECURITIES 

BOUGHT    AND   SOLD   ON   COMMISSION.    '',■ 
Member*  New  York  Mining  Stock  Bzohang*.        ' 


STOCKS  and  BONDS 
At  Auction. 

The  Underalgned  hold  REt^Ul^AR   ATJCTIOir 
SALES  of  all  olossee  of 

STOCKS    AND    BONDS; 

ON  V 

WEDNESDAYS    AND    SATURDAYS. 

4I»KIAJ%    H.    raVLLER    A.   SON 

Mo.  7  FINE  BTBEBX.  X7EW  TOBX. 


M 
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Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  KSV  TORK. 

STOCKS    AND    BONDS, 

milBSRS  OF  THB  N.  T   STOCK  BXOHANOK. 

A  strictly  oommUslOD  bnslness  conducted  )n  the 
yurohfise  and  Mile  Stocks  and  Bond*  on  Marvin 
or  for  iHTestment. 

Complete  Kinanolti  Report  iMued  wutktj  ta  <mr 
Mneipondent*. 

C^  Co. 

(H      BANKERS. 
No.    18    IVALL    STREET, 

New    York. 

Tmnwot  a  Generul  Bankiog  BaslnesB,  Including 
the  purohaiie  anil  sale  of  STOCKS  and  BONDS  for 
esafa  or  on  marKln. 
Bar  and  Sell  InTeirtineiit  Se«arltlea. 

p.  O.  BOX  2.B47. 
A.M.Ii:iBDBB.     WATLAND  TRASK.      H.  J.  UOBSX 

HOWABS  LAPgLlT,  D.  SBTMOtJH  WlUaBD. 

Members  N.  Y.  Stock  Kxcbange. 
Onus  W.  FiKLD,  Ja.         Cybds  w.  Tiku) 

Bpeoial. 

Lapsley,  Field  &  Co., 

..  STOCK    BROKERS, 

No.    IB    BEOAD    STREET, 
New  tCorU.. 


Samuel  A.  Strang, 

•0    PINE    STREET,    NBVT    YORK, 

',  BANKER 

AND    COMMISSION    MERCHANT, 

Barsard  sells  Inrestment  Securities.    All  buu- 
mesa  oonneoted  with  railways  undertaken. 


H.  L.  Grant, 

N*.     14S      BROADWAY, 

NKW    T«RK. 

CITY  RAILROAD  STOCKS  &    BON«^ 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS.  STOCKS  and  INVESTMBNT  8EJCURITIB8 
BOUGHT  AND  8uLD  nN  COMMIBSlON. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Kzch'fte 
Wk.  Elliala  n.  Memoer  of  the  N.  Y.  MioinK  Bzch'fre 


Publtcailoni. 


CIRCTTIT  COURT  O  F  THE  UNITED 
STATES,  EASTKRN  DISTRICT  OF  TEXAH.— 
The  Partrers'Loan  &  Trust  Compaty,  Trustee,  Com- 
plainant, agam-t  The  Texas  Western  Narrow-Gauge 
Railway  Company.  Defendant. 

In  pursuance  of  a  Judcmcntof  the  Circuit  Court  of 
the  United  ^tateB  for  the  Eastern  District  of  Texas, 
entered  on  the  twenty-etghth  day  of  December. 
1880,  in  the  su't  •ntitled,  The  Farmers'  Loan  A 
Trust  Company,  Trnstee.  Complainant,  against  The 
Texiis  Western  Varrow-nQauge  Railway  Company, 
Defendant,  I,  the  subscriber.  Christopher  Dart, 
Special  Master  in  the  said  judgment  n«med,  will 
sell  at  public  auction,  before  the  Court  House  door 
of  the  Circuit  Court  of  the  United  States.  In  th*» 
City  of  GalTeston,  on  Tuesday,  the  fl^h  day  of 
April,  1881,  at  12  o'clock  noon  of  that  day,  the  fol- 
lowing premises  of  the  s^id  defendant.  The  Texas 
Western  Narr  w-Gauge  Railway  Company,  des- 
•rlbed  In  the  said  decree  as  follows,  namely ; 
-  All  and  sfnjrular  the  said  Company's  Railway, 
built  and  to  be  bui  t,  beiiini»ing  at  the  City  of  Hous- 
ton, and  parsing  near  the  town  of  La  Grange  and 
New  Braunfeis  to  Prpsidlo  <^el  Norte,  on  the  Rio 
Grande  Kiver,  tocether  with  alt  branches,  side 
tracks,  turnout",  rolling  stock,  equipments,  and 
material,  all  right  of  way  and  tracks,  depot  and 
•hop  grounds,  tene^^ents,  hereditaments,  rights 
and  franchises,  Including  and  meaning  to  include 
all  the  propertT,  rea]  and  personal,  now  acquired, 
or  wbieh  may  hereafter  be  acquired  by  the  said 
Company  in  the  State  of  Texas,  pertaining  to 
the  operation  of  the  said  line  of  railway:  and  also, 
all  and  sinirular  six  thousand  acres  of  land  per 
palle  of  completed  road,  said  lands  to  be  selected 
from  the  ten  thousand  two  hundred  and  forty 
(10,240)  acre*  of  land  per  mile  of  completed  road 
donated  by  the  State  of  Te:(as  to  said  company  by 
the  terms  of  Its  charter,  to  aid  in  the  oonstruotlun 
of  the  "aid  railway. 
Bakeh  &  BoTTfl,  CHRISTOPHER  DART. 

H  uston.  Taxis;  Special  Master. 

Ballinoer  a  Mott, 
j^      GalTeston.  Texas; 

TVKNER,  LKH  a  MC<  LtTRB, 

P0  Nasfau  St..  New  York  Cltyt 

Plamtiir*  Attoracn* 


Financial  Review, 

(ANNUAL.) 
1  S8  1  . 

A  YEAR  BOOK 

OF 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
merchants. 

Investors. 

CONTENTS: 

Retrospect  af  1880. 
mereaniUe  Fallnres. 
BamklnE  and  Financial- 
United  States— National  Bank  Figureg  and 

Currency  Movement*. 
New  York  aty— Bank  RetomB,  Ac. 
London— Money  Market  and  Bank  Betuma. 
Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  U.  S.  Exports  and   Imports   of 
LeadinK     Article*.     London— Review    of 
year.  Bank  Returns,  &o. 
The  Money  Marhet— 

Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1873. 
Gold  and  Si  ver— 

Production,  Exports  and  Imports  of  Oold 
and  Silver  in  the  United  States  and  abroad. 
Foreign  ExcbauKe— 

Market  and  Prices  in  New  York,  1870-1880. 
iBVratmente  and  »>pecalatlou— 

Compound  Interest  Table,  Sliowing  Acou- 

mulations  of  Money  in  a  Series  of  Years. 
Table  Sliowlng  the  Rate  Per  Ceut  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  In  New  York. 
Oulted  States  Oeot  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  8.  Bonds,  1860-1880. 
Mate  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Railroads  and  tbelr  Securities — 
Railroad  Statistics  of  tke  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Stocks,  1860-1880. 

Price  of  the  Review,  bound  In  cloth,  -  83  00 

To    Subscribers  of    the    Commercial  I    ,  nn 

and  Finanelal  Chronicle,    .   .  -   -    J    -^  «™ 
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Commercial  Cards. 


E.R.Mu4ge,Sawyer&Co 

AOFNTB    FOR  ■ 

Wasbinfcton  mils,   Chlcnpee  Ttltg.  Co.  ■ 

Bnrllngtr>n  Woolen  Co.,  ■ 

eilerton  ^ewnIllls,  ■ 


Atlantic  Cotton  BIlUs 
Saratoga  Victory  Jtltg.  Co.,  «icean  KUils 

AND 

Hosiery,  Sblrts  and  Dra-weni 

From  Various  MillH. 
NEW  TORK,  BOSTON, 

48  &  4fi  WHiTJt  Street,        IS  Chacnciy  Stoiot 
PHILADELPHIA. 
J.  W.  DAYTON.  280  Chistkut  »TRS»T. 
WOKKB  AT  Orirnt,  L.  J.,  and         '•  Eurkka" 
RiOBHONi),  VA.  "  Orient. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BSOWN    AND    BLEACHED    8HIRTINC}8 
AND    8HEETIN08, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <to. 

Towels,  Quilts,  White  Goods   and  Hosiery, 

VrilU,  Sheelinga,  de.,Jor  Export  Trade. 

George  A.  Clark  &  Bro., 

m 


ANP 

RlILXrARD'S    HEIilX    NEEDLES 

400    BROADWAY.   NEW   YORK. 


No.    1 1  Old  Slip,  New  Vork. 


^iu\  %tn* 


OOLD  MSDAL,   PABIS,   1878. 

EU  CelebraUd  yimbert, 

S03-404- I 70-36 I -332, 

andhit  other  styles  tnay  be  had  o/cUl  dealers 
throughout  the  loorlcL 

JosepHGillott  &  Sons.  New  York.  ; 


UTUAL  UF 


BINCEOIMEIUI 


WILUAM    B.   BAN  A   A,  CO., 

PUBLISHERS, 
Nos.  7*  &  81    William  Street  N.  T. 


Commercial  Cards. 

Brinckerhoff,    Turner 
&    Co., 

Hanataciurer*  and  Dealers  In 

COTTON  SAILDUCK 

And  sll  kind!  o< 

OTTON  UANVaS.  felting  DUCK,  CAK  COVKh 

'  NO,  BAGGING.  KAVBN8  DDCK,  SAIL  TWINES 

•C     "ONTARIO"  SEAMLESS   BAGS, 

-AWNXNG  BTBIPK8.' 

Also,  AKsnu 

(  nited    StateM  BHUttnK    ^ompauy. 

A  I  uJi  inpply  all  Widths  and  (^'olora  alwayi  In  f toci.. 

No.  lOtt  Dnaa*  MrMt. 


OF  NEW  YORK. 

F.S.WINSTON,  PRESIDENT 

SSUES   EVERY  APPROVED  DESCRIPTION  O 

■IFE  AND  ENDOWMENT  POIICIE 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZ^.h  18A2. 

:iiSHiissm  OVERS  8aooo.ooc 


Wire    Rope. 

STEEL  AND  CHARCOAIi 
IRON  of  sapeiier  qnallty 
suitable  for  MINING  ANS 
HOISTING       PURP08B8 
i  InoUnod  PlancB,  Transmls* 
Ision  of  Power,  Ao.    Also, 
LlOalTantzed    Charcoal    and 
JBB  for  Ships'  RlKKlng,  8u». 
Jpension    Bridges,    Derrick 
I  Guys.  Ferry  Kopes,  Ac.    A 
'  lar^e  Steele   constantly  Ota 
hand  from  which  any  de- 
sired    lengths      are     cut 
FLAT  8TBKL  AND  IRO> 
ROPES    for    Mining    pnr. 
poses  manofactared  to  or- 

.roHN    w.  nksns  tc  co., 

4S  B   tadwair.kNew  Vorkt 


UAkcB  H.  im.] 


THE  CHliONt(^LE! 


tii^ 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW  YORK,  January  2St  1881. 
Tbe  TrUBtees,  In  conformity  to  tbe  Cliarter  of 

the  Company,  submit  tlie  following  Statement 

of  Its  affairs  on  tbe  3l8t  December,  1880 : 

Premiums  on  Marine  Risks  from 
lit  January,  1880,  to  3l8t  De- 
cember. 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  1st  January,  1b80 1)495,947  23 

Total  Marine  Premiums  ....  $5,728,022  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  durlns  tlie  same 
period $2,071,238  98 

Beturns  of  Premiums  and  ex- 
penses       $873,113  96 

Tbe  Company  bas  the  following  assets,  viz.: 

Cnlted  States  and  State  uf  hbw 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Ixwns  secured  by  Stocks  and 
otherwise 1,187,000  00 

Real  Estate  and  Claims  due  tbe 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CaahlaBank 337,977  37 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  tbe  outstand- 
eertlfloatee  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represeutatires,  on  and 
•fter  Tuesday,  the  l-^rst  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1S76  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  oertlflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  tbe 
Company,  for  the  year  ending  Slst  December, 
1880,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

|J.    H.   CHAPMAN,    SecretuT. 


TRVSTSESi 


3.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolpb  Lemoyne, 
BntvJamin  H.  Field, 
Joelah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  P.  Youngs, 
O.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverioh, 
WHliam  Bryoe, 
y  illiam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Riker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vice-President. 
#.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  BATSN,  3d  yiM-Pj«irid«it 


Iniaranoe. 


E.    S.    Bailey  , 

1    PINK    STRBBT. 

Deallngi  In 

Insurance     Stocks 

A    SPECIAL.TY. 

Cuh  paid  at  onoe  for  the  above  Beeorltin:  oi 
they  win  t>6  sold  on  commlastoD.  at  seller's  option 


HOME 

Insurance  Company 

OF    NBW     YORK, 

OFFICE,    119    BROADWAY. 

Fiftr-PlAh   8«nit-«nnnal    Statement, 

SHOWinO  THE 

CONDITION  OF  TUB  COMPANY  ON  THB  FIReT 

DAY  OF  JANUAKT,  ISSl. 

CASH  CAPITAL $3,000,000  00 

Kenerve  for  Unearned  Premioms  1,931,273  00 

Reserve  for  Unpaid  Lessee 280,986  16 

Net  Surplus 1,639,245  98 


Cash  Assets $6,860,505  14 

SViniHARY  OF  ASSBT8 

Held  In  tb*  United  states,  Krallable  fer  the  PAY- 
MBNT  of  L088B8  by  KIKK  and  for  the  protec- 
tion of  Pullcy-Uolderi  of  KIBB  IN8UKANCK: 

Cash  In  Banks ISM.IW  S7 

Bouds  and  mortKages.  being  flrst  Hen  on 

real  estate  (worth  ti.iee.lm) l.R61,flOS  M 

United  States  xtooks  (market  valae) afi»*.OiM  00 

Hank  and  railroad  stocks  (market  value)  407.443  tO 
State  and  municipal  b'ds  (market  value)  lM,7eO  00 
Loans  on  stocks,  parable  on  demand 

(market  Talue  tSM.SIM)  00)  32>!.e80  63 

Interest  due  on  Ist  January.  1881  ..  M,e60  «8 

Balance  In  bands  of  asents 118.065  16 

Real  estate 61,0M  U 


Total »e,8(W,80eu 

CHA8.  J.  RIAKTIN,  Prealdeni. 
J.  H.  tVAAHRURN,  Seeretarr. 


Steamships. 


O  N  L.  T 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

from  Pier  (new)  No.  42  Nortn  Biver. 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Bng. 

Ilsh  Hallway  and  the  discomforts  of   croaslnx  the 

Channel  In  a  small  boat.  ^        _ 

LAB  KA  DOR.  Joucla Wed.,  March  16,  4  P.  M. 

ITKANCB.  Tradelle Wod..  March  30. 4  P.  M. 

CAMADa,  Frangeul Wed..  April  18,4P.M. 

PKIOM  OF  PASSAOK.dnoludlUK  wine,  l 

To   Uavre— First  cabin.  tlOu  and   »l20i  second 

oabln.  160.    Steerage  t'M.  Including  wine,    bedding 

and  uteaslls.    Ueturn  tickets  at  very  reduced  rates. 

Checks  drawn  on  (>edit  Lyonnais  of  Paris  In 

amounts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Olbraltar  and  Marseilles,  taaing  frelgbt  and 
passengers : 

CALDKRA.  De  Benville March  9. 1  P.M. 

K.  DB  IjXSSEps,  Perier  d'Uanterlne.Marob  38.  Noon 
Villi  db  Marsiilles.  Monvellen. April  6, 11  A.  M. 

Kates  of  Pus.-a«e— F  rst  cabin,  tlOO;  steerage,  $3!t. 

For  particulars  address 

LOUia    DE  BEBIANi  Agent, 
No.  6  Bowling  Green. 


Cotlwn. 


HIBAM  POOL. 


BARTL«TT  8.  JOHNSTOK. 


Pool  &  Johnston, 

COTTON    COMMiefflON    MERCHANTS, 

0      8T0NB    8TKBBT,    NBW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Kaobanges  In  N.  V .,  New  Orleans  and  Liverpool. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AtlGDSTA,     GBOROIA. 

Bntlre  attention  given  to  purchase  of  COTTON  «» 
OBDBK  for  8PINNEK6  and  EXPOKTBR8 
CoaaBaPOirDBHOs  Bouoms. 

References  ;— Natloaal  Bank  of  Aognsta,  Oeorgis 
Henry  Henu  A  Co.,  Commission  Merobanu  New 
Verk :  William  B.  Dana  4k  Co.,  Proprleiors  Couisi 
ou^  Aim  FiHAHOiAL  Chbohioli,  and  other  Neir 
Yoik  HoDses. 


Parisot  &  Campbell, 

OottAB  Factors, 

TICK8BVRO,     iniSS. 

Orders  to  Pnrobaae  Cotton  in  onr  market  solldteA 
Refer  t«  MMan  WOODWAAD  *  I'^'UJUJI 


CoUon. 


LBHJIAJT,  t  IBAHAH  *  CO,  LBHHAX,  DTBB  A  0»« 

Mew  Orleans,  La.  Montcomarj,  Ala.  i 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 

conMisaioii  nBROHAim, 

40    EXCHANGB    PLACIL    ,/.i,oj 

Wv%r   York. 

wrden  ueeated  at  the  Cotton  Kjcbanges  la  lav 
?ork  and  ..jrorpcel  aad  ft^vaaces  made  on  Cotton 
and  other  produce  consigned  to  as,  or  to  oar  cerra. 
Bpondenu  In  Uverpool,  Ms<an.  il.  Xewgaas  •  C«lt 
sod  Messrs  L.  Kosenhelm  *  Bons.  ..; 

HnfBT  H.  WAXa.  eiLUAT  SOBBOBSBB 

Ware  &  Schroeder, 

OOTTON    COMMISSION   MERCHANTS,"^. 

Ill  Pearl  Street,  New  Yertt,"'- 

Speolal  attention  paid  to  the  exeontlon  of  orders 
er  the  pnrohase  or  sale  of  oontracta  for  fotare  de*'i 
Urery  of  cotton.    Liberal  advances  made  on  mm  ' 
stgnments.  f 

Geo.  Copeland  &  Co.,r 

coTTo:sr  brokers, 

I8S    lOEARL    8IREET.  NEW  YORK. 

Wll.  MOHB.  H.  Vr.HAItUIAHK.  OUHMf  S  FlaOHaB 

1 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

Its      PBARI.     8TRBBT,         l 

KSW   TOBK.  '^, 

Special  attention  given  to  the  ezeentloa  of  0B> 
DBR8  FOR  FUTCRH  CONTRACTS. 

W.O.  Watts.  Batid  Haswell.  Chas.W.Watm. 

TH01LA8  J.  BLAUOHTER,    Special. 

Watts,  Haswell  &  Co., 

56  STONE  STREET,   NEW   TOKK. 

OOTTON    FACTORS 

AND    COniniSSION     niBRGHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Col*  J 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C  Watts  A  Co.    Special  attention  given  to  tbe  exe- 
ontlon of  orders  for  tbe  purchase  or  sale  of  Cotton 
n  Liverpool  for  fntore  delivery,  etc. 

W.    C.    WATTS    &    CO., 

le    BROWN'S    BUILDINO,    LIVBRFOOL. 

A.  L.  Leman  &  Co., 

OOTTOFf    BROKERS, 

No.    160     SECOND     8TBEKT,     '    t 
niACON,   GEORCriA.  J 

Bntlre  attention  paid  to  purchase  and  shlpmsot  • 
Cotton  on  order  for  etplnners  and  BXporters. 

Best  of  references  furnlsbed.  Correspoadeaat 
solicited.  

John  F.  Wheless  &  Co., 

corxow 

OOMiniSftlON    IUBBCHANXS 

KA8HV1LLE.  TKiraSSS^  ''[^  *?^ 

Speclftl  att«ntloQ  fflren  o  Splnnera' orden.  Con^ 
spOBdence  solicited. 

HKFKBxnOBB. -Third  and  Foarth  Katlonal  BaLn>f 
and  Propnetori  of  TiuOHmuNiOLi. 


The  Atlantic  &  Virginia  ^' 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammohiated  Bohb  SuPEBrHosrHATE  or  Lm, 

AND 

"ORIENT  COMPLKTE  MANDKE," 

And  want  a  good  working  agent  in  every  ttarlvlng 
oottonHtrowing  county.    Apply  iwitb  relerenoa}  to 

■W.   O.   CRKINSMAW,    Pree>t,  '  "*'' 

CUNSHAW  WABXHOCSB, 

•manor  iUelKai*M«,  T««    :o 


yiH 


tmcMUomoLK 


[ifAitcH  B,  i^t 


Cotton. 


Woodward  &  Stillman, 

SBAUKN^   BANS  BCIIJ)INa, 
Ros.  T4   &   TS   TTaU  Street, 

NEW  YORK. 

eENERALCOMMISSION  MERCHANTS 

fiOANS  mtADB  ON    ACCEPTABLE 
SBCtTKITIf. 

LIlMnU  adTances  made  on  Conalffnments. 

Bpaolal  attention  paid  to  the  execution  of  orders 
|or  the  pnrohaae  or  aale  of  oontiaeti  fer  (ntare 
4«ilTar7  of  ootton. 

T.  C.  Carter  &  Co., 

COTTON   BUYERS. 

atOBIL.K,  ALA.  MERIDIAN,   MI88. 

JOHSr    H.    CLISSY    A    (}0., 

COTTON    BUYERS, 
MONTGOItlERT,    ALA. 

PVBUHASX  ONLT  ON  OHDLB8,  FOR  A  COMMISSKIK 

James  F.  Wenman  &  Co., 

COTTON    BROKKRb, 
5*.  146  Pearl  Street,  near  lUTaU,  N.  \ 

KeUbllshed  (In  Tonttne  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

III  Pearl  Street,  Neiv  York. 

Liberal  adTanoea  on  consignments  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
flren  to  Sale  and  Purchase  of  Future  Contracts, 
both  la  New  Tork  and  LIVBRPOOL,  on  reasonable 
us,  and  profits  paid  as  soon  as  reallxed  in  either 


Bennet  &  Foulke, 

GOBIBIISSION    IHERCHAIVTS, 

81     PEARL    STREET, 

NBW    TORK. 

Speeta)  attention  glren  to  the  execution  of  order 

fer  the  purchase  or  sale  of  Contracts  for  Future 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 


COMMISSION     MERCHANTS. 


140  Pearl  street,  N.  T. 


OHAS.  V.  KOKORST, 


JOHN  R.  BARRVtT. 


C.  F.  Hohorst  &  Co., 

COTTON 

OMMISSION     MERCHANTS 

H«.     1S6    PEARL    STREET, 

New   York. 

"••oelTe  Consignments  of  Cotton  and  other  produce 
UBKHAL  AOVANCEd  MADB. 
Special  attention  glren  to  orders  for  the  purchase 
•Bd  sale  of  Contracts  for  Future  Delirerr  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.   T4   A   T6  Wall    Street, 

ISSAHXN'S    BATIM08    BANK    Binu>tNS,) 

NHW    TORK. 

■vMial  attention  glren  to  the  Purchase  and  gale 
of  Oontracu  for  future  delivery  of  Cotton  i  also 
ezMUte orders  tor  Purchase  and  Sale  of  Btooksiuid 
Beads  for  Southern  account. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   ««. 

«•  WILLIAM  8TRBBT,  NKW  YORK. 
Ortwi  la  •'  rvtuw"  wMouted  at  N.Y,  Ootton  Bzeh 


Cotton. 


INM  AN,  SWA  isf  N  &  Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Kzchangpe  Bnlldingr, 

101  Pearl  Street,  New  7ork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION    MERCHANTS, 

Aim 

FINANCIAL.    AOENTS 

132    Pearl   Street, 
P.  O  Box  8,909.  New   ITork. 

AdTances  made  od  Consignments. 
SBeclal  Dersonal  attentloB  to  the  purchase  and  sale 
r  '•  CONTRACTS  FOn   FUTUKK  DBLIVKRY     O* 
OOTTON. 

Geo.H.McFadden  &  Bro 

COTTON  FACrORS 

AND    COMMISSION     MERCHANTS, 
121  Chentnnt  St.,  Philadelphia. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl   street.   New    ¥ork. 

Orders  for  Spot  Cotton  and  Futures  promptlr  exe 
onted 


WALTER  &  KROHN, 

COTTON    BROKERS, 
(3   REAVER  STREET,  NEW^  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.      0   Old   Slip,    New    York. 

XQODT  k  JEMISON,  Galreston,  Texaju 


Henry  Hentz  &  Co., 

G  ENBR AL 

cominissioN  merchants, 

8  Sooth  'WUIIam  St.,  New  York. 

Advances  made  on  Consignments  to 
niessra.    JAJTIES    FINLAY    A    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

meaer*.  FINLAY,  IVDIR  &  CO., 

CALCUTTA  AND  BOMBAT. 
CONTRACTS  FOR  FUTURE  DKLIVERT    COT- 
TON bought  and  sold  on  commission  in  New  Tork 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  a,  Co. 


'  Waldron  &  Tainter, 

UENERAL     COTTON    jnERCHlNI 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  T.  Cotton  Bxch'ge 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  or^lers  at  the  BxchanKes  in  LlverpooL 
Represented  in  New  York  at  the  onlce  of 

BABCOCK    BROTHERS    *    CO., 
90  WaxI.  BtsUT. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

HANtrrACTtTBERS     Ot    THI    CELEBRATSD 

Brown  Cotton  Gins,  Oin  Feeders  and 
Condensers. 

.COTTON    Gnra    FOR    EXPORT.      , 


Insurance. 


JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insuranoe  fund 1,694,801  80 

Capital 3,000.000  00 

SET  SUKPLUa $3,729,271  92 

No.  3  Cortlandt  St.,  New  York. 

JTAS.    A.    ALEXANDER,    Asent. 

Liverpool  & 

London  dr*  Globe 

Insurance  Company^ 

4 J'  WilliaTn  St, 

JAUE8  E.  FUIiSFORD,  Resident  Hanagar 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management, 

NEyi    TORK  : 

SOLON  HTTMPIiRBTS.  Ch'r'n,(B.  D.Mornn  A  Co 
DAVID  D0W8,  Baq.  (David  Dows  &  CoO 
E.  P.  FABBKI,  Esq.  (ureiel,  Morgan  *  Co.) 
Hos.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOIt,  Esq. 

CM  AS.  E.  WHITE,  SAM.  P.  BLA6DE>, 

MANAOERS, 
Ofllce  54  W^llllain  St.,  New  Tork. 


C^om^Herda/ 
Union  Ins.  Ca  I 

(OF  LCNDOIT), 

ALFRED    PELL, 

Resident  Manager 

SY  &  39  Wall  StrP^ 


I 

I 


MisccIIaneoui. 


Whiting  Paper  Co., 

HOLIOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAISES    ».     WRITnORE    &    CO., 

46  BESKUAN  STRlfET.  NKW  TORK. 


CO.,  I 


C.  CONPAD  & 

ST.     k.<»OlS. 

Branches  In  Liabtti.li.  Atunji  VmA  and  6in(- 

NISON  CiTT,  Col.;  Da  li.as  and  Houston.  Tex. 

Sole  Proprietors  of  the  "  Oriainal  Budwelser." 

TrademarH  registered  'n   1817. 

BITDWeiitER    L4GERBEER, 

IS  BOTlLEa, 
made  from  imported  Saaser  Heps  and  choice 
Bohemian  Biirle7.  unlversallr  acknowledged  the 
best  and  healthieHt  Beer  In  the  world.  Warranted 
to  heep  in  all  climates.  Aftents  wanted  in  all  towns 
Ask  VMM-  Oroot  for  Oonrai'$  Buiwttmr, 


AND 


kmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF   THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,  MARCH   12,  1881. 


NO.  820 


Financial. 


Financial. 


I 


Phelps,   Stokes   &    Co.,    J^^up,   Paton    &  Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMES  STOKRS, 
ANSON  PHKIiPS  STOKES, 
».  P.  OLCOTT. 

45   dc  47  \ir&U  Street,  New  York, 

ISSUE 

TRAVELERS)     CREDITS, 

CIRCULAR    NOTES, 

COMMERCIAL.    CREDITS. 

LONDON   C0RRKSP0NDENT3 : 
The  Union  Bank  ot  liOadon.    Messrs.  C.  J  H&mbro 
X  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF  DIRECTORS  : 

FSLIX  Obisar,  President. 

Alfbkd  Uaqdi-xay  (GralT  *  Maqninay),  VlcePres 
J.  B.  Vos  DBR  Bkckb  (B.  Von  der  Becke). 
Otto  g-jntiikr  (CornelUe-Dayld). 

EStl-LB  DK  Gt  TTAL. 

AD.  Frank  ( j'rant,  Model  &  Cle.) 

Adg.  Nottkb  jnsi  (Nottcbohm  Freres). 

Fb.  0UANI3  (MlchIel8-Loosl. 

Jon.  Ua!<.  Fchbmann,  Jr.  (Joh.  Dan.  FnSnnimn). 

Loots  Wbbbr  (Kd.  Weber  &  Cle.) 

ivutu  i;AUTitNSTBAVOu  (U.  Sctimld  A  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 


BANKERS, 

63  William  Street,  New  ToBk. 

Accounts  and  Agency  of  Banks,  Corporations, 
Orma  and  Indtvlduats  received  upon  farorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


ASA  P.  PoTTKK.  Prest.        J.  J.  Eddy.  Cashier. 

Maverick  National  Bank, 

BOSTON, 

$400,000 

......       400,000 


CAPITAL, 
SURPLUS, 


F.   E.   Trowbridge, 

BANKEE  AND  BKOKEE, 

No.  5  BBOAD  OR  27  WALL  STREETS, 

NEW  YORK, 

Member  of  the  K.  Y.  Stock  Exchange. 

A    General  Bankine  Baslnesa  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  raiirgin.  ^        „   ^        ,      ^  ^^ 

Advances  made  on  approved  collateral  at  the 
market  rale.  ^  ^    ,   ,.^ 

l>eposits  received  subject  to  check  at  sight. 

4  per  cent  interest  alluwod  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Plill:idelphlattnrt  Baltimore  KxchMnges. 

P.  S.— My  New  Vork  Weekly  Hnancial  Report  la 
mailed  free  of  charge  on  apullcation, 


Financial. 


COLI>ECTION9  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondenoe  invited. 


Lewis  II.  Ti.TU)U,  JB. 


LiNDLXr  HAINCS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers^ 

140    SOUTH    THIRD    STREET, 

P1III.ADBLPIIIA. 

Deposits  received  subject  to  check  at  slfElit,  aed 

tnterest  allowed  on  daily  balances. 

StockB,  BondH,  &c..  bouKlit  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  Klven  to  Information  regard- 

hue  Investment  Securities.  


Aug.   T.   Post,  Banker, 

25    NASSAU    STREET, 

BUYS    AND    SELLS 

State,  City  and  County  Securities. 

CORRKSPONDKNCB    SOLICITED. 


Lummis  &  Day, 

Mos.  84  and  35  DRKXEL  BUILDINO,  Cor.  WALL 

and  BROAD  STREETS, 

BANKER8    AND    STOCK    BROKERS. 

William  Lummis,  Uknry  Day, 

Members  of  Noiv  York  Stock  Exchange. 


Daniel    A.  Moran, 

37    PINE    STREET, 

NEW    VOUK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Nesotlatea  Flrst-Clasa  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  In  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 


Foote  &   French, 

BANKERS, 

AND    DBALKRS    IN 

GOTERIVSIENT     BOKDS, 

OF    ALL    ISSUES. 
OOMMISSIOX    OBDSnS    BXSOVTBD    IS 

BOSTON, 

NEW    YORK, 

PHILADELPHIA) 

No.  7   CONGRESS   STREET   AIID 
No.  2  CONGRESS  SQUARE, 

BOSTON,     SIASS. 

John  J.   Cisco    &  Son, 

BANKERS, 
No.  r>9   WALL  STREET,  NEW   YORK. 

DEPOSITS  RBCEIVKD  SUBJECT  TO  CHBCK 
AT  MGUT,  AND  INTEREST  ALLOWED  ON 
DAILY  llALA^CES. 

(iOVEUNME.NT  BONDS,  STOCKS  AND  AH, 
l.NVESTMKNT  SKCURITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 


L.    Levy, 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEBCHANTe, 
%  Bxclianore  «oiu-t,  Nsw  York. 


B0:KDS    of    SURETVSHIP. 

THE 

Canada    Guarantee  Co. 

OF   MONTREAL 

Isano  bonds  guaranteeing  the  honesty  of  em 

ployees  and  persons  In  positions  of  trust. 

Subscribed  capital •?ftS'292 

Paid-up  capital  In  cash lfis'922 

Assets 230,000 

Deposited  at  Albany  in  U.  8.  Bonds 100,000 

NEW    YORK    DIRECTORS: 

J.  D.  VERMILYE,  Esq..  President  Merchants' 

National  Itank,  _  _  .,,,,. 

B.  B.  SHERMAN,  Esq..  President  Mechanics' 

National  liiink. ,  ^        ,,  „  .        „ 

ROBERT  11.  MINTURN,  Esq.,  Messrs Grlnnell, 

Minturn  A  Co.  _        _  .   .      , 

A.  1-.  HOPKINS,  Esq.,  Vice-President  Wabash 

St.  Louis  &  l-aciMo  Uatlroad  Cumpany. 
JOHN  PATON,  Esa.,  Messrs.  Jesup,  Paton  &  Co. 

W,  H.  DYCKMAN,  Secy.,  39  Wall  St. 


(LATE    OF    LEVY    &    BORG.) 

DEALER    IN 

All  Classes  of  liirestineiit   Securities 

AND 

MISCKLIiANBOUS  BONDS  AND  STOCKS, 
No.  a   Wall    Street. 

Lansdale    Boardman, 

STOCK    BROKER, 
No.   80    BROADWAY,    Rooms  37  ds  38. 

BBANCa     OFFICE,    TROT.    N.   Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  Vork  Stook 
Exchange  baunht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 

INTEUE8T  allowed  on  credit  balances. 

Simon     B  org. 

No.   35    WALL     STREET,    NEW    YORK, 

DEALEB  IN  ALL  KINDS  OF 

Railroad   and   Investment  Socnrities. 

SODTUERS     SECCSITIES    A    SPECIALTY. 


Wood   &  Davis, 

BANKERS    AND    BROKERS^ 

31  Pine  Street,  New  York. 

GOVERNMENT     BQNPS,     MUNICIPAL     AND 
BAILROAI)  SECu3iTIE8   BOUOUT  AND 

SOLD  ON  COMMISSION. 
CHOICE  RAILROAD  MORTQAGK  BONDS 
"•^"'^  KOB    SALE. 


C.  D.  Wood. 


Sam'l  D.  Datib. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stacks  and  Bonds^ 

68   Vr*U  street.  New  York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Eichanfie  and  Heir  York  Minioji  Board. 
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Foreign   Exchangre. 


Drexel,  Morgan  &  Co., 

WALI.    8TREBT, 

CORKER  OF   BROAD,    NEW   YORK. 


Drexel  &  Co., 

N*.  M  South  Taiao  St. 
Ptalladelpkla. 


Drexel,  Harjes  &  Co 

81  BoaleTftrd  HaaMmum 
Pari*. 


DOMESTIC  AND  PORfflGN  BANKERS. 
DepoilU  received  lubject  to  Draft.  Securltlet,  Gold, 
Ac,  Sought  and  Bold  on  CommiBf  lOQ.  Interest  alloved 
OD  DepOBits.  Foreign  KxchaniEe.  Commercial  Credits. 
0«ble  Tran»ferB.  Circular  Lettera  tor  Trayelert, 
ftTatiable  In  all  parts  of  the  world. 

ATTOK-yxTa  AMD  AeKNTt  OP 

Measra.    J.  S.  moun^N   ic  CO., 

No.  »3  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.    59    UrALL    ST.,  N.    V., 

BUY  AXD  SELL 

BIL.L.S    OF    F.XCnANOE 

ONORBAT  BRITAIN  AND  IRELAND,  FBANCK, 
QBRMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

Iir   SJERLIlfO. 
AVAILABLE  IN  ANY  PART  Oir  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Guadaloupe. 
UAKE  TELEGRAPHIC  TRANSFERS 

OF  noNEir 

Between  this  and  other  countrlea,  through  London 

and  ParlB. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

polnU  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

xexNTS  ros 
BARING   RROTHERS  ic   COIHPANT, 

S3    W.'^LL    STREET.    NEW    YORK. 
28    STATE  STRKKT,    BOSTON. 


Forelxn  Exchange. 


J.  &  W.  SeligmanSc  Co., 

BANKERS, 
S9     E.YCJIANU-K     PLACK, 

CUKNBB  BROAD  STKBKT.  SHW  YUKK. 

Issue  Lettem  of  CreJIt  for  Travelers, 

Payable  In  an;  pur   (vf  Rorone.  Asia,  Africa,  Aoatrali* 
a  d  America. 

Draw  BtllB  of  Kzi:-aange  and  maKe  leleffrapbtc  trans. 
fert  of  money  on  Europe  and  California. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wan  and  Nassau  Sts.,  New  York. 

FOREIGN    B.4.\KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 
AKD 

COHMERCIAL  AND  TBATELERS'  CREDITS. 

CORRESPONDENTS : 
BARING  BROTHERS  dt  CO.,  London. 
PERIER  FRERE8  Jt  CO.,  Faria. 
MENDELSSOHN  <&  CO..  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  William  St.,  cor.  Excbange  Place, 

NEW    YORK. 
Halce  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
JO  all  principal  cities  of  Europe. 

SPECIAL   PAIJTIIER, 
DEUTSCHE    BANK.     Berlin, 

Blake   Brothers  &  Co  , 

LONDON,    ENOI.AND. 

PARTNERS 

BLAKE  BROTHERS  &,  CO.,  Boston  and  New  York 

XHIL  HE1NEMANN,) 

>  London, 
F.  BARRON  BLAKE,) 

Qrant  commercial  and  travelers' credits,  negotlcte 
loans,  make  advances  on  merchandise,  and  trana- 
aot  a  general  flnanclal  commission  business, 

0OKRSSPONDEI7TS : 

SLAKE    BKOTHEBS  &    CO., 
NBW  YOKK  AND  BOSTON. 


John    Munroe    &    Co., 

No.  8  irall  Street,  New  York, 
No.     4    Poet    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niVNROE    tc    CO.,    PARIS. 

tTERLINa    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

0l>3I7LAI     NOTZS     kSO     CnoITS     roB    TSATXI.XBS, 


J.  &  J.  Stuart  &  Co., 

33    NASS.III    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAVNE    &    SniTH'S, 

BANKERS,   LONDON  ; 
!HANCH£8TKR    tc    COUNTY     BANK, 

"  LIMITED  ;" 

MANCHESTER,  PAYABLE  Dl  LONDON ; 

ULSTER    BANKINS    COinPANY, 

BELFAST,    IRELAND 

AMD  OS  THa 

NATIONAL    BANK   OF   SCOTLAND, 

EDINBURO,  AND  BRANCHES; 

lUO. 

,ABLB  TRAN6FKK8  AND  LETTERS  OF  CRKDIT 

■  .»^— — ^— ^^— .»-^«.»^»^.^ 

California  Banks. 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  Agency,  62  Vl'ail   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDEIt,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Bxchantfe, 
Foreign  and  inland,  and  makes  Transfers  of  Money 
by  TeleKraph  and  Cat)le. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Headom>e,  3  Angel  Conn. 

SAN  FRANCISCO  Office.  422  Californis  St. 

JiKW  YORK  Agents,  J.  ,t  W.  Seiieman  *  Co. 

BOSTON  Correspond'ts,  Massacliugetts  N.  B'k. 


Authorized  Capltar, 
Paid  up  and  Reserve, 


¥«,ooo,ouu. 

1,700.000. 


Transact  a  general  banklnff  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

ableterms.       FREDK  F.  LOW,  ( ManHoor. 

IGN  ATX  STKINHART.  i  "amwers. 
P.  N.  LILIENTHAL,  Cashier. 


Canadian  Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capitel, 


85,500,000  Paid  Up» 


Canadian    Banks. 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


«l'2.ltO<>,000,  Gold. 
0,000,000,  Gold, 


GEORGE  STEPHEN,  Presideut. 

,  O.  F.  8MITHER6,  General  Manager. 

NEW   YORK    OFFICE, 

Nos.  69    &.  «1    WALL   STREET. 

Walter  Watson,  \  A„p„t, 
Alix'bLang,        5  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Cbicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    Sa    WALL    STREET. 

Bay  and  sell  Sterling  Ex<Aange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Eranolsco  and  Chicago. 

BUI*  collected  and  other  banking  business  trans- 
acted. D,  A.  MOTAVISH. )  Airant.. 


President,  the  Hon.  JOUN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    IHONTREAL. 

QEORQE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager- 

BANEERS: 

LONDON.  ENO.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  AKency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  mukes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  DradCts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken- 
New  York  Agency,  48  Ex  chanee-place. 
H<ENRY  HAGUE  »    AmdU 

JOHN   B.    HARRIS   JR.,  i   •*«»■'»■ 

Imperial  Bank  of  Canada 

Capital,  $1,000,000, 

H.  S.  HOWLAND.  Pres't;  D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TOKONTO. 

BR^N^C'HES: 

St.  Catharines,  Port  Colborne.  St.  Thomas,  IngersoU, 
Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London  :        I     Agents  In  New  York: 

BOSA.N'QL-ET.  SALT  *  CO.,  BANK  OF  MONTUEAL. 
73  Lombard  Street.         |  5U  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  <  urrency,  discounted  at  tne  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


Forci;;n    Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AnSTEKDAni,    HOLLAND. 

Established  in  1863, 

Pald-Vp  Capital,  12,000,000  Guilder* 
($4,800,000  Gold.) 

HE  VD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabayaand  Samarang 

Correspondents  In  Padang. 

Issne  commercial  credits,  make  advances  on  ship. 

menta  of   staple  merchandise,  and   transact  othe* 

business  of  a  financial  character  In  connection  wltb 

be  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHEKS   dc    CO., 

AOKNTS  Fun  North  America 
'  lU 
18    WALL    STREET,    NEW    YORK, 

m    STATE    STKEET.   BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1824. 

Paid-up  Capital,  36,000,000  Fiorina, 
($14,400,000,  Gold.); 

Execute  orders  for  the  purchase  or  sale  of  Merchan* 
dise,  Bonds,  Stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLlVKli  S.  CARTER,    1      Agents 
STANTON  BLAEE.        \         for 
HENRY  E.  HAWLEY',  )  America 
Saw  TOEK.  January  1,  1879. 

Office,    142    Pearl   Street     New    Yoric. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t5.000.000 

RESERVE  FUND 1,800,000 

HEAD  OFFICE,  BONO  KONG, 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect. 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo. 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  m.  TOWNSEND,  Aecnt,  69  Wall  St. 


Adolph  Boissevain  &  Co. 


BANKERS 

A2(t> 


COiamiSSION    mERCHANl  s, 

AMSTERDAM,   HOLLAND. 
N,  T.  Corr«i|>ondenu<-Ueur>.  BLAKS  BROS.  *  CO 


IfUBOH  12, 1881.] 


THE  CHRONICLE. 


Hi 


Boston  Banker*. 


Geo.Wiii.Ballou&Co 

BANKERS, 

14  urall  Street,         »»  Devonalilre  St., 

NKW  YORK.  BOSTON. 

DCP0SIT8  Bbckitid  and  int«b«st  Allowid. 

Cboice  HA1I.ROAD  and  BIWNICIPAli 
SBCVKITIES    For  Sale. 


OIO.  WM.  Balloc. 


QIO.  H.  HOLT. 


Chas.  A.  Sweet  &  Co., 

BANKKIW 

40  STATB   STKBET,    BOSTON. 

DKA1.EBS    IN     GOVKRNMRNT    8ECCBITIK8 
-eute,  Cltj,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

Mo.  68  DEVONSHIRE   STREET 
BOSTOX 

Brewster,  Basset  &  Co., 

BANKERS, 
No.    35     OONORESS    STREET, 

BO^TOK. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Sealers  In'  Mnnlcipal,  8tate,  Railroad  and 

United  8tatca  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSniKE    STREET, 

BOSTON. 

Orders  for  Stockslexecuted  InBoston.'NenHork' 
«nd  other  markets. 


Pblladciplila    Bankers. 


OlO.  C.  TB0HA8. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHII.ADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
InTestment  Securities  a  specialty.  Correspondence 
invited  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  30r  Walnut   Place,  PlIII^ADELPniA. 

GK>vernraent,  State,  Municipal  and  Ilallwar  Bonds 
and  Stocks  bought  tind  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondeiiis  caret'ully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  liood  but  not  well- 
known  railroads  alwuys  wanted  for  investments  at 
tbe  best  rates.    Orders  on  martcins  not  entertained. 


Baltimore  Bankers. 


j.WiLLCox  Brown. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19  GERMAN   STREET, 
P.  O.  Box  874.  BALTimORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     STREET, 

BALTimORE. 

TRANSACT  A  GBNEIIAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    ANi>    ABOKBBS, 
BALTinaORE. 

BfYESTMSNT  and  VIRGINIA  SECURITIES  « 
IpeeUltT. 

OorrespoDdence  lOUclted  and  Intoncatlon  Inr. 
klaked. 

>.  1.  CouBsroiTDsim— McElm  Brottaen  *  Co. 


Baltimore    Banker*. 


W.  8.  WHITKLET  JR.  BITB  H.  WHITELET. 

W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  KOUEIUN  KXCHANGB, 

Corner  Souih   nud    aerman   Streets, 

BALTinoRB,   no. 

Correspondence  Invltt-d  and  full  Information  on 
floanclul  subjects  turn  inhcd.  


Southern   Banker*. 


TH08.  P.MILLEB,   R.  D.  WILLIAMS.  JN0.7.MILLEB 
CHAB.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKEBS, 
nOPILE,    ALABAniA. 

Bpedal  attention  paid  tu  collections,  w<th  prompt 
reoilttKnces  at  current  rates  of  ezohanse  on  day  ox 
payment.  «      ,_     », 

Correspondents.— German-Amenean  Bank,  New 
York  :  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  LiTerpool. 

B.  B.  Bbrbcss,  Pres't.      A.  K.  Walkxb,  Cashier 

First  National  Bank, 

tVILMINtiSTON,  N.  C. 

O'lUectlons  made  on  all  puts  of  the  ncltod  States 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104   MAIN    STREET, 

RICHinOND,    VA. 

SOUTHERN   SECVRITIE8   A    SPECIALTY. 


R.   H.    MAURY    &    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 

Ballroad  Bonds  an*  Stocks.Ac.    Virginia  StateTax- 

Receivable  Coupons  buught  and  sold.    All  orders 

promptly  attended  to  _.«™,.„  -.r™  ..  r,^ 

New  Vork  Correspondent,  TBRMILYB  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  onVu  Southern  points  on  best 
terms ;  prompt  returns. 

.pop       jy^.^  p  BRANCH,  President. 
J.  B.  MORTON,  Cash.    Kked.  B.  SCOTT,  Vlce-Pres't. 


THOMAS    BRAIKCH    &.    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  elusses  of  Southern  Secnrltles, 
especially  State  Bonds.  Tax  Coupons,  &c.  Cor- 
respondence solicited. 


HARRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 

AIJGVSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Wm.  C.  Courtney,  Pros.  Ernest  H.  PRixGLE.Cash 
BAIVK    OF    CHARLESTON, 

National  Bankino  Association, 
CHARLESTON,    8.   C. 

Special  attention  qiven  to  Collections. 


W^estcrii  Bankers. 


P.  F.  Keleker  &  Co., 

3A5  OLITE  STREET,  ST.  LiOUIS,  mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
licatlon.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.   Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


U.  V.  FexzeL,     i     STATE  BANK,     )  C.  T.  WlLKU 
President.        {Incorporated  ltf}5. )       Cashier. 

German    Bank, 

I.ITTI.E   ROCK,   ARK. 

CAPITAL  (PAO-m) $Tfi,000. 

sdrplob a£,eoo. 

Frompt  attentlen  given  to  all  business  fn  our  line. 
N.  Y.  CoBmv«T^in>iirrs,  Donnell.  Lavaon  *  Co.ud 
tbe  iletropolltan  Natlonal.Bsnk, 


FinaMCial. 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUED   BY    THI 

FIDELITY    St    CA8VAETY    CO. 

OF  NEW  YORK, 
The  only  company  In  the  United  States  (tnarant... 
>ng  the  fldellty  of  persons  holdlns  positions  of 
pecuniary  trust  and  responsibility,  tAOa  8«mrlnff  . 
COBPUUATE  GUARANTEE  In  Ilea  oi  a  paraonia 
bond  where  security  la  required  for  the  faithful  per- 
formance of  the  duties  of  saployeea  In  all  positions 
of  trust. 

Full  Information  can  be  obtained  at  the  offlo.,  199 
Broadway. 
Wm.  H.  HicnARDS.  President. 

Lyman  W.  Bkhioh.  Vice-President. 
John  M.  Ciiane.  Kecretary. 

El>WAKl>  Stauk.  (ieneral  Agsot. 
Directors— Ocorire  T.  Hoi>e.  a.  b.  Hull,  G.O. 
Wllllums.  W.O.  Low.  A.S.  Ilarnus,  II.  A.  HurUaA, 
Geo.  S.  Coo.  J.  S.T,  HtrunahHn.Charies  Dennis,  Wnu 
M.  Bicbards,  II.  B.  Clallln,  John  1).  Malrs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 

Albert  E.  Hachfield, 

17     NASSAU     STREET, 

D«als  In   Inveatment    SeenrlUea   an4 
Bond.  Generalljr. 

IVANTED  S 

Indianapolis  k  St.  Louis  Ists. 
Columtiu.t.t  Tolcilu  Ists. 
Juliet  &  .Nortliern  Ists. 
Kansas  A  Nebraska  Bonds. 
St.  Joseph  &  Western  Bunds. 
Clnelnnatl  Hamilton  &  I>a>ton  Bonds. 

FOR  SALE  I 
New  York  A  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


John  8.  Kennedy. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 

New  Ifork. 

BUY     AND     SELL 
RAILROAD    INTESTMENT    SEOVRITISB I 

Collect  Codpons  and  DiriDENDs ; 
NKGOTLATE    LOANS   AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

AH  bustness  relating  to    the  Constmctton  and 
Equipment  of  Railroads  undertaken. 


Hatch  &    Foote, 

BANKERS,  No.   13   WALL   8TRBBT, 

BUT    AND    SELL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCBI.. 
LANBOUS  8ECUBITIKS. 


gLLij^s,pouDE)^  y  Epn^INS. 

-snnKERS- 

25  f  me  §t.  -  r^ew^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  aO 
classes  of  .Securities  dealt  In  at  the  NEW  YORK 
STOCK  EX(  HANGB.  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COM.MKKCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 
•  SHELDON  COLLINS. 
THOMAS  H.  BOUDEN.  FRANK  JENKINS- 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Aasoclatlon  ot  Oatarlo, 

LONDON,    CANADA. 

EDWARD  LE  RUEY,  Managing  Director. 

J.   C.   chew. 

No.    7    WALL    STREET,    NEW    TOBK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  &C. 

Desirable  Texas  Securities  for  Investment  oon; 
stantly  on  hand  _ 

FOB    CHOICB 

6  Per  Cent  Mortgages, 

ADDRESS 

FRAKCIS    SMITH, 

Successor  to  SMITH    &   HANNAJM^. 
Indlanapolla,  Ind« 


If 
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OFFICE  OF  THE  BUBUQUE  &  SIOUX 
CITY  RAILROAD  COMPANY,  No.  62  WILLIAM 
BI^BEIT,  NEW  YOBK,  March  9,  1881.-NOTICE.- 
ADlvldend  of  TWO  AND  A  HALP(«H)  PBK  CENT 
hu  this  day  been  declared  on  the  stock  of  this  com- 
pany, payable  on  the  I5th  day  of  April  next  at  the 
olBoe  of  Messrs.  Jesup,  Paton  &  Co.,  No.  52  William 
Street,  New  York,  to  stockholders  of  record  of  31st 
Instant,  on  which  day  the  transfer  books  will  be 
closed,  and  reopened  on  the  16th  day  of  April  next. 
J.  B.  DUMONT,  Treasurer. 


Financial. 


PENNSYLVANIA  RAILROAD  COMPANY 

TKEASUREU'8  DEPARTMENT, 

Philadelphia,  March  3, 1881. 

Notice  Is  hereby  given  to  the  holders  of  the 
PHILADELPHIA  &  ERIE  RAILROAD  COM- 
PANY'S FIRST  MORTGAGE  DOLLAR  BONDS, 
maturing  March  31st,  18SI,  that  the  said  bonds  will 
be  paid  at  the  office  of  this  Company  on  that  date, 
after  which  time  Interest  on  same  will  cease. 

To  avoid  deliiy  In  making  settlements,  holders 
are  requested  to  present  their  bonds  to  the  under- 
signed a  sufBoient  time  before  maturity  for  examin- 
ation, for  which  receipts  will  be  given. 

The  Philadelphia  It  Erie  Railroad  Company's 
First  Mortgage  Sterling  Bonds  and  Coupons,  will 
be  paid  on  the  Slat  Inst.,  at  the  London  Joint  Stock 
Bank,  London,  Enitland. 

JOHN    D.    TAYLOR, 

Treasurer. 


ST.  LOUIS  ALTON  &  TERRE  HAUTE 
RAILROAD  COMPANY,  BO  WALL  STIIEET,  NEW 
YOBK,  February  12. 1881.— To  the  Holders  of  the 
Common  Stock  of  the  ST.  LOUIS  ALTON  & 
TBRRG  HAUTE  RAILROAD  COMPANY  : 

A  meeting  of  the  common  stock  holders  of  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Company 
(as  appearing  of  record  upon  the  transfer  book  of 
the  Company  on  February  14, 1881)  will  be  held  at 
the  ofiBce  of  the  Company,  No.  104  North  Fourth 
Street,  St.  Louis,  Mo.,  on  Thursday,  March  17,  ItSl, 
to  vote  upon  the  proposed  adjustment  of  arrears  of 
dividends  on  the  preferred  stock.  Polls  will  re- 
main open  from  12  to  2  o'clock. 

W.  BAYARD  CUTTING,  President. 


rvFFICE  OF  CHICAGO  ST.  PAUL  MIN- 

NEAPOHS  &  OMAHA  RAILWAY  COMPANY, 
Ko.  52  Bboadway,  New  York,  Maroh  10, 1881.— A 
BITIDEND  of  ONE  AND  THREE-QUARTHRS 
PER  CENT  {1H)  has  this  day  been  declared  upon 
the  preferred  capital  stock  of  this  company,  payable 
April  20, 1881,  to  stockholders  of  record  Maroh  SO 
instant. 

Transfer  books  close  March  30  and  re-open  April 
84,  1881.  R.  P.  FLOWER,  Treasurer. 


WSSTERN  IJNIOV  XKLEORAPH 
COMPANY.  New  York.  March  10, 1881. 
DIVIDEND  No.  65. 
The  Board  01  Directors  have  declared  a  qnarterlr 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  Slst  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
tho  15th  day  of  April  next,  to  sharvholders  of 
record  on  the  26th  of  March  instant. 

At  the  same  time  One  and  One-Half  Per  Cent  in- 
terest will  be  paid  to  the  holders  of  such  Cerrjfl- 
cates  of  Indebtedness  of  this  Company  as  may  bo 
outstanding  at  the  close  of  the  transfer  books  on 
the  26th  of  March  instant. 

The  tyransfer  books  will  be  closed  at  thr«e  o'clock 
on  the  aft«rnoon  of  the  26th  of  March  inst.,  and 
opened  ontfie  morning  of  the  16th  of  April  next. 
R.  H.  BOOHB8TER,  Treasurer. 

OFFICE  OF  THE  ONTAKIO  SILVER 
MINING  CO.,    18   WALL  STREET,  New  YORK, 
March  5,  1881. 

DIVIDEND   No.   65. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 
share  has  been  declared  for  February,  payable  at 
the  ofiBce  of  the  transfer  agents.  Wells,  Fargo  &  Co., 
No.  65  Broadway,  on  the  15th  Inst. 

Transfer  books  closed  on  the  10th  Inst. 

11.  B.  PAHSONS,  Assistant  Secretary. 


OFFICE  OF  THE  DEADWOOD-TBHRA 
MINING  CO.,  No.  18  WALL  STREET,  NEW  YORK, 

March  9, 1861. 

DIVIDEND  No  4. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
share  haa  bern  'lecUired  for  February,  payable  at 
the  officn  <)f  tb'j  Ti-ansfer  Agents,  WelLs.  Fargo  &  Co.' 
65"  Broadway,  on  tho  21sl  Inst.  Transfer  books 
oloseloo  the  16Lh  Inet, 

H.  B.  PARSONS,  Secretary. 


HENRY  W.  IIARTER,  ATTOll.NEY,  Canton. 
O'llo,  conducts  all  classes  of  cases  against  indiv- 
iduals, lailroads  and  other  corporations  in  both  Stute 
and  U.S.  Courts.  Refers  to  C.Aultman,  Canton,  o.; 
Isaac  Harter  A  Sons,  Canton.  O.;  Kountze  Bros., 
New  York;  bix-Chief  Justice  Agncw,  Beaver,  Pa. 


Stolen   Bonds. 

NOTICE  IS  HEREBY  GIVEN  that  the  under- 
mentioned Securities  were,  with  certain  Share  Cer- 
tifloates and  other  properly, stolen  from  adwolllDK 
house  in  Kennlngton  Park  Road,  on  the  night  of 
the  loth  or  morning  of  the  16th  of  February  Inst.: 
CHILIAN  £5  per  cent  Loan  of  1375— 
No.  l'J»5  for  £500- 

Nos.  1988,  :989,  2579  and  8002  for  £100  each. 
CHILIAN  £5  per  cent  Loan  of  187S— 

Nos.  5291),  5300 and  4»17  for  £liX)  each. 
JAPAN  KSK  £7  per  cent  Loan  of  1873. 
Nos.  699  and  1434  for  £500  each. 
Nos.  557.  1551,  S18(,  323!)  and  5894  for  £100  each. 
EGYPTIAN  PRBFBHKNC^B  STOCK— 
Nos.  298458  and  298469  for  £20  each. 
EGYPTIAN  UNIFIED  STOOK- 

N03,  0179236. 0179237  and  0179238  for  £20  each. 
PHILADELPHIA  &  READING  RAILWAY  GENE- 
RAL CrNSOLIDATKI)  MORTtiAGKBONUS- 
Nos.  387,  388,  1569  and  3UB  for  £200  each. 
PHILADELPHIA      &       READING       GENERAL 
MORTGAGE   LOAN— 
No.  10132  for  £20U, 
Stock  brokers,  money  changers,  and  dealers   In 
Securities  of  thrs  nature  are  hereby  warned  not  to 
receive  any  of  the  above-mentioned  bonds. 

A  Reward  of  £50  will  be  paid  by  the  undersigned 
to  such  persons  as  may  give  Information  leading  to 
the  recovery  of  the  stolen  property,  and  conviction 
of  the  thief  or  thieves. 

CHESTER   &   CO., 

11  Staple  Inn,  London, 
18th  February,  1881. Soliciiors. 

THE    UNION     PACIFIC     RR.    COM- 
PANY OMAHA    BRIDGE  BONDS. 

In  accordance  with  the  provisions  of  the  above 
bonds,  we,  the  undersigned,  hereby  give  notice  that 
the  following  numbers— viz.: 

141  11        660         69       S7S         63      2094       2497 

2390      129S        845      1468     1018       395       950       1032 

2114      1728       366  2      1417      1595        244       1005 

878     2498       452       307       606      1257       743        1836 

1571      1654      1583     1592       763     2203     '2013         142 

612      1476       850      1766       693       737      1587       1269 

1782      2392      1047       365     2062      1994      1394         310 

1889        383       856        184      1791      1762        162  68 

676        667      1392       638       569       421      2i6»       2236 

were  this  day  designated  by  lot  In  our  presence  to 

be  redeemed,  together  with  the  premium  thereon, 

as  provided  In  ^aid  bonds, at  the  London  &  San 

Francisco  Bank,  Limited.  No.  22  Old  Broad  Street, 

London,   B.  C,  England,  or  at  the  office  of  Drexel, 

MorgHH  &  Co.,  in  the  Cltr  oTNew  York,  on  the  first 

day  of  April.  1881.  __ 

New  York,  November  90.  1880.  , 

J    PIKRPONT  MORGAN, (Trustee. 
KLISH  A  ATKINS,  j  iniJJtees. 

EGISTO  P.  FABBRI, 

of  Drexel,  Morgan  k  Co. 
Attest : 

DAVID  W.  PRICE, 

[L.  8.]  Notary  Public  (74), 

New  York  County. 
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JAY   COOKE  &  CO.  ASSET  SCRIP 

BOUGHT   BY 
G.    T.    BONNER    &    CO., 

20   BROAD    STREET,    NEW    YORK. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   BnUdlog'f 

N  E  \r     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  traveler^  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


CITY  OF  ST.  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Ceiitritl  itailroad  Land  Grant  Bonds. 
Chicago  &  Canada  Southern  Bonds. 
Atchison  Colorado  &  Pucilic  RR.  Bonds. 
Mobile  &  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Kuilroad  Securities. 
South  &  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
South  (Jarolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County,  Citv  and  Town  Bonds  jOf  Western  Slates. 
Grand  RapLfs  &  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  &  Pacific  Kaiiro  id  1st  Mortgage  Bonds. 

BOUiiHT    BY 
Wi>I.   R.   UTLEY,  No.  31  Pine  Street,  N.  Y. 


Chronicle     Volumes 

TF  A  K  T  E  » . 

All  volumes  from  Ju'y  1,  1873,  to  Jan.  1,  1879,  of 

the    COMMERCTAL    AND     FINANCIAL     CHBOXIOLK 

arc  wanted  at  a  fair  price.    Apply  at  Publication 
Office.  79  &  81  William  Street. 

FOR    SALE-COTTON    FARMS. 

FERTILE,  IMPROVED  i  ANDS  IN  NORTHWEST- 
BUN  .SOUI'H  CAROLINA.  ^ 
Apply  to  AUBREY  BENNETT    ifc  CO., 

Commission  Merchants,  103  Water  St.,  New  York. 


Southern  Maryland  RR. 

A  O  A  1  N  . 

WASHINGTON,  D.  C,  MavcU  4,  1881, 
J".  H.  Linvlllc,  Esq.,  President  Southern  Mary' 
land  RR.  Co.,  rhiladelphia.  Pa.: 
Silt.— I  observe  that  a  letter  bearing  your  sig- 
nature, dated  Philadelphia,  Maroli  1,  to  Messrs. 
A.  W.  Dimook  &  Co.,  of  New  York,  charges  tliat 
certain  statemeuts  made  by  me  in  a  letter  to 
said  Ann,  dated  Wasliington  Fob.  25,  are  untrue. 
I  now  reiterate  the  fact  that  a  judgment  of 
$30,000  against  the  Southern  Maryland  RR. 
Is  lield  by  the  company  Of  which  I  am  President, 
as  will  appear  by  an  examination  of  the  records 
of  St.  Mary's  County  Court,  No.  35  Trials  Sept. 
Term,  1878,  a  certifled  copy  of  wliioli  I  here- 
with transmit  to  you. 

I  also  stated  that  we  held  the  obligations  of 
the  Southern  Maryland  RR.  Co.  in  notes  to  a 
large  amount.  This  allegation  you  substantial 
ly  admit. 

I  did  twt  say  there  were  judgments  against* 
you  to  the  araoimt  of  a  quarter  of  a  million  dol- 
lars.   Your  denial  Is  therefore  disingenuous. 

I  did  say,  "  Its  other  debts,  many  being 
in  the  form  of  judgments,  are  estimated 
to  amount  to  considerably  over  a  quarter  of  a 
mlUlon  of  dollars,"  and  I  will  give  yon  sufUcieut 
data  for  that  assertion. 

The  Southern  Maryland  RR.  Co.  owes  the 
State  of  Maryland  $163,000  and  interest  from 
1873,  for  amount  of  money  paid  to  said  com- 
pany by  the  State  under  false  representations, 
and  the  Attorney-General  of  the  State  filed  this 
claim  as  a  debt  due  to  the  State,  as  will  appear 
by  the  proceedings  in  the  suit  for  the  ap- 
pointment of  a  Receiver  brought  by  tho 
creditors  of  said  road  in  Prince  George's 
County;  this  with  interest  amounts  now  to 
about  $240,000.  There  were  other  claims 
represented  by  counsel  which  amounted  to 
$175,000.  There  is  also  a  judgment  in  the 
Superior  Court  of  Baltimore  City  in  favor  of 
Starr  &  Ridcnour,  amounting  to  about  $8,000. 

There  are  also  other  debts  owing  by  your  com- 
pany to  parties  in  the  various  couutios  whicli 
your  alleged  proposed  railroad  traverses. 

I  enclose  an  extract  from  a  letier  from  Hon. 
Geo.  D.  Mudd,  ex-State  Senator  from  Charles 
County,  as  to  his  knowledge  of  it  in  his  own 
and  adjoining  counties. 

I  also  beg  to  call  your  attention  to  the  report 
of  the  investigating  committee  of  the  Geuoral 
Assembly  of  Maryland  of  the  session  of  1876, 
contained  in  the  Journal  of  the  Senate.  Refer- 
ring to  the  reports  filed  therein,  you  will  see 
that,  according  co  the  testimony  of  Mr.  Smoot, 
the  President  of  the  Southern  Maryland  Rail- 
road Company,  that  "  in  addition  to  an  Indebt- 
"  edness  in  bills  payable  of  over  $75,000,  and 
"numerous  other  claimants  not  so  secured, 
"  bonds  of  the  company  to  the  amount  of 
"  $2,'.!CO,000  have  been  issued  and  a  large 
"  amount  has  been  floated;"  and,  further,  that 
the  investigating  committee  recommended 
"  that  the  Attorney-General  of  the  Stale  take 
'■  legal  proceedings  as  may  be  nt-eessary  to 
"  secure  the  proper  application  of  the  money 
"subscribed  to  the  stock  of  said  company  and 
"  the  interest  of  the  Staie  in  said  company." 

And  a  minority  report  filed  therein  even  rec- 
ommended "that  the  testimony  and  papers  in 
"  the  case  be  referred  to  the  Grand  Jury  of  the 
"Crimiual  Court  of  Baltimore  City."  These 
same  record.s  conf;  i  many  pages  of  instruc- 
tive reading  of  simil.  ■  tenor. 

And,  further,  there  ;ire  two  mortgages  to  the 
Central  Trust  Company  of  New  York  on  record, 
dated  January  1,  1S81,  one  for  $1,1)00.000,  tho 
other  for  $500,000.  Now,  then,  with  these  two 
mortgages  and  the  $2,200,000  of  bonds  referred 
to  in  yourl'onner  President's  testimony,  and  the 
other  amounts  owing  by  your  company,  what 
will  bt  the  indebtedness  per  mile  of  your  pro- 
posed road  t 

Nearly  every  Congress  for  the  past  thirteen 
years,  including  the  last,  has  refused  your  ap- 
plication to  enter  tho  City  of  Washiugton  or 
even  the  District  of  Colmubia. 

I  do  not  care  hero  to  indulge  Is  personalities, 
but  to  refer  you  to  facts,  all  susceptible  of  proof, 
and  matters  of  record  accessible  to  the  public. 
Respecttuily,  S.  T.  SUIT. 

[Extract  of  letter  of  Hon.  Geo.  D.  Mudd,  ex- 
State  Senator  of  Maryland.] 

Dear  Sir.— The  name  of  the  Southern  Mary- 
land Railroad  Co.  in  this  section  is  synonymous 
with  fraud  and  lascaUty.  Our  people  have 
been  robbed  and  cheated  by  the  officers  and 
contractors  of  the  company,  and  tcan  give  you 
ample  iiroof  thereof. 

As  Chairman  of  the  C<nnmittee  of  the  Senate 
of  Maryland,  which  investigated  the  affairs  of 
this  company  in  connection  with  its  obtaining 
$163,000  from  the  Slate  by  fraud,  the  evidence 
sliowed  conclusivelv  to  my  mind  the  fraudulent 
manner  in  which  the  money  referred  to  was 
obtained,  and  the  papers  ought  to  have  been 
sent  to  the  proper  Grand  Jury  and  tho 
swindlers  properly  punished.  ,  .  .    , 

The  matter  will  ag.ain  be  brought  before  the 
next   Legislature   for   further    action    in   tlie 


i 


premises. 


GEO.    D.    MUDD. 


xmm 
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THE  FINANCIAL  SITUA  TION. 

The  "Wall  Street  markets  the  past  Week  have  reflected 
faithfully  the  conflicting  influences  at  work.  One  (3ay 
hope,  the  next  day  fear,  have  produced  alternate  depression 
and  buoyancy,  leaving  the  average  speculator,  like  the 
land-lubber  at  sea,  with  a  vivid  sense  of  being  unsettled. 

Looking  at  the  whole  situation,  however,  one  is  not  sur- 
prised to  find,  beneath  the  influences  which  daily  gossip 
affords,  an  undertone  of  great  strength.  There  would 
have  been  a  decided  reaction  in  prices  the  past  week  were 
it  not  for  this  fact.  But  with  money  offering  freely,  as  it 
is  and  has  been,  even  during  the  present  stringency,  on 
city  real  estate,  nt  ,'j  per  cent  for  a  term  of  years,  stocks, 
permanently  paying  8  per  cent,  are  worth  150.  Further- 
more, this  plethora  of  loanable  funds  reoeivea  new  acces- 
sions from  Europe  every  time  our  money  market  grows  a 
httle  stringent.  Suppose  to  this,  then,  we  add  earnings  on 
our  railroads  which  give  promise  of  even  higher  dividends, 
and  one  readily  sees  why  the  oft-predicted  panic  is  not 
realized. 

But  even  though  there  be  this  basis  to  values,  specular 


tion  finds  rough  traveling  over  a  road  paved  and  hedged 
in  with  6  per  cent  and  a  commission.  So  the  Street  has 
been  full,  all  the  week  long,  of  rumors  with  regard  to  the 
inflation  tendencies  of  the  new  Secretary  of  the  Treasury; 
of  the  oceans  of  greenbacks  and  silver  the  country  is  to 
enjoy;  and  especially  of  the  18  millions  of  legal-tenders 
the  banks  have  sent  to  redeem  their  notes  with,  which  ho 
is  to  let  out  again.  A  search  of  Mr.  "Windom's  record, 
however,  has  n(3t  encouraged  the  first  opinion,  and  a  study 
of  the  act  under  which  the  banks  have  taken  up  their 
bonds,  disclosed  the  fact  that,  after  that  is  done,  the  last 
clause  of  the  section  has  become  irretrievably  operative; 
for  it  reads  that  when  the  legal  tenders  have  been 
deposited  and  the  bonds  taken  up,  the  notes  "  »hall  be 
redeemed."  Consequently,  when  the  decision  came  yes] 
terday  afternoon,  denying  the  application,  it  caused  little 
surprise  to  the  Street,  as  they  had  settled  down  to  that 
expectation  before  its  arrival.  At  the  same  time,  thej 
had  turned  for  satisfaction,  in  their  disappointment,  to  the 
clause  of  the  Civil  Service  bill  authorizing  the  Secretary 
of  the  Treasury  to  expend  his  "  surplus  revenues  not 
otherwise  appropriated,"  and  to  the  prospect  of  extensive 
disbursements  for  purchases  of  bonds,  &c.  These  sources 
of  relief  have  proved  a  more  satisfactory  reliance;  for,  in 
the  first  place,  at  "Wednesday's  offerings  the  Secretary 
accepted  the  full  amount  of  bonds  called  for,  in  6  per  cents, 
at  the  market  price;  and  now,  in  the  decision  of  the  De- 
partment on  this  bank  question,  it  is  shown  that  the 
Treasury  disbursenjents  already  made,  and  to  be  made 
within  twenty  days,  will  put  out  more  circulation  than  was 
retired  by  the  bank  deposits. 

On  Thursday  there  was  a  rumor  that  the  Secretary 
would  soon  dispose  of  the  unissued  balance  of  4  per 
cents,  amounting  to  $104,652,200,  as  suggested  by  Secre- 
tary Sherman  in  his  last  annual  report,  for  the  purpose  of 
obtaining  funds  with  which  to  aid  in  the  redemption  of 
the  6s  ;  this,  together  with  his  surplus  revenues,  esti- 
mated for  the  remainder  of  the  fiscal  year  by  Treasury 
ofBcials  at  $37,000,000,  would  enable  him  to  purchase  at- 
least  $150,000,000  of  these  bonds  before  they  matured. 
This  rumor  affected  unfavorably  the  market  for  fours 
and  four-and-a-halfs,  and  a  report  that  an  extra  session  of 
Congress  would  be  held  in  May  had  a  further  disturbing 
influence. 

It  will  thus  be  seen  that  the  week  has  been  mainly 
conspicuous  for  the  surmises  which  have  been  afloat  as  to 
what  may  or  may  not  be  done  by  the  Administration  with 
respect  to  financial  matters.  There  is,  however,  not  the 
least  indication  on  the  part  of  the  Government  of  an 
intention  to  depart  from  established  usages,  or  to  make 
new  regulations  ;  and  it   is   unreasonable  to  look   for  any 
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radical  change  in  the  policy  of  the  Treasury  Department. 
Mr.  Windom  should,  as  soon  as  convenient,  announce  his 
purpose  with  respect  to  the  unissued  four  per  cents,  for 
Buch  a  course  would  settle  the  future  of  the  bond 
market,  and  it  is  desirable  that  the  question  of  an  extra 
session  of  Congress  should  be  decided  by  General  Garfield 
as  speedily  as  possible,  so  that  the  business  interests  of  the 
country  may  not  have  these  uncertainties  to  disturb  them. 
Money  has  been  quite  active  all  the  week.  On  Monday 
tardy  borrowers'paid  1-32  of  one  per  cent  commission  and 
interest,  and  on  Tuesday  1-16  was  demanded,  but  later  in 
the  day  the  supply  was  more  abundant,  and  since  then  the 
ruling  rate  has  been  about  6  per  cent.  The  banks  are  not 
loaning  freely  on  call  to  stock  operators,  and  some  of  the 
large  speculators  are  borrowing  at  four  to  six  months'  time, 
paying  6  per  cent  for  the  accommodation.  There  is  still  a 
fair  short  interest  in  the  stock  market,  which  causes  a 
steady  borrowing  demand  for  the  leading  properties,  and 
thus  the  inquiry  for  money  with  which  to  carry  stocks  is 
decreased.  The  condition  of  the  money  market  for  the 
next  thirty  days  is  expected  to  depend  much  on  the  pur- 
chase of  bonds  by  the  Secretary  of  the  Treasury.  And 
yet  a  very  considerable  supply  may  be  looked  for  from 
gold  importations.  The  Parthia  arrived  on  "Wednesday 
with  $500,000  gold,  yesterday  the  Baltic  brought 
$1,000,000  gold  bars  and  the  Donau  $30,000  gold  and 
silver  coin.  "Wednesday  £100,000  was  withdrawn  from 
the  Bank  of  England,  and  yesterday  a  further  £100,000 
was  withdrawn  for  shipment  to  New  York.  Including  other 
shipments,  therefore,  there  are  still  about  $2,000,000 
in  transit.  The  cable  reports  a  gain  of  £529,000  bullion 
by  the  Bank  of  England  for  the  week,  an  increase  of 
2,825,000  francs  gold  and  a  decrease  of  3,650,000  francs 
silver  by  the  Bank  of  France,  and  a  loss  of  320,000  marks 
by  the  Bank  of  Germany.  The  following  exhibits  the 
amount  of  bullion  in  each  of  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England. . . 

Bauk;of  France 

Bank  of  Germany . . 

Total  tUs  week 59,819,233  68,555,962 

Total  previoug  week 59,182,034  63,713,962 


March  10, 1881. 


Oold. 


£ 

28.110,783 

22,336,792 

9,371,658 


Silver. 


43,617,030 
19,938,932 


MarcK  9, 1880. 


Gold. 


£ 

28,640.364 

31,442,442 

9,736,333 


Silver. 


50,620,434 
19,472,667 


69,825.139  70,093,101 
69,734.425  69,994,101 


^p"  Tlie  above  gold  and  silver  division  of  the  stock  of  coin  of  tbe 
Bank  of  Germany  la  merely  popular  estimate,  aa  the  Bank  itself  gives 
no  Information  on  that  point. 

The  exchange  market  has  been  weak  in  the  absence  of 
demand  and  the  pressure  of  commercial  bills  drawn 
against  future  shipments,  together  with  bills  which  were 
held  ofE  the  market  during  the  break  last  week.  As  a 
result,  there  was  a  sharp  fall  on  Thursday  and  the  tone  has 
since  been  without  any  marked  improvement.  The  move- 
ment of  securities  is  now  setting  this  way,  although  it  is 
not  at  present  very  large.  The  following  shows  the  rela- 
tive prices  in  London  and  New  York  at  the  opening  on 
each  day. 


Mar.  7. 

Mar.  8. 

Mar.  9. 

Mar.  10. 

Mar.  11. 

London 

N.r. 

Lond'n 

N.r. 

Lond'n 

N.r. 

Lond'n 

N.T. 

Lond'n 

N.Y. 

prices.* 

prices. 

prUes.* 

prices. 

prices." 

prices. 

prices.' 

prices. 

prices.* 
112-54 

prices. 

U.S.4s,c. 

113-97 

113H 

11386 

ns« 

113-25 

113« 

112-78 

nSM 

113H 

■C.8.5s,c. 

100-63 

lOIH 

100-51 

lOlH 

100-65 

lOlH 

99  99 

10OJ< 

99-87 

101 

Erie 

49-35 

49« 

48-8« 

48« 

48-69 

im 

48-49 

48« 

47-88 

i-.H 

Sd  con. 

101-13 

lOOK 

101-12 

mi 

100-41 

mi 

99-99 

mi 

99-87 

99« 

HI.  Cent. 

134-58 

133M 

134-34 

182M 

133-72 

1S3M 

13317 

133 

132-20 

19iH 

N.  r.  C. 

148-02 

148 

148-02 

U7Mi 

147-77 

147 

146-40 

147 

146-31 

145« 

Beading 

84-55t 

70 

33-58  f 

67t^ 

33-06+ 

65 

33  05+ 

66 

32-08+ 

64 

Xzch'ge, 

cables. 

4-8S 

4-86 

4-84« 

4-82« 

i-SZH 

The  Treasury  operations  this  week  include  payments  for 
the  bonds  purchased  on  Wednesday.  There  have  been  no 
deposits  by  the  banks  for  the  purpose  of  retiring  circula- 
tion, and  no  other  unusual  movements,  save  a  transfer  of 
$3,500,000  gold  from  the  Mint.  From  Saturday  to 
Thursday,  inclusive,  the  net  loss  by  the  Treasury,  deduct- 
ing this  transfer,  was  $1,194,780.  From  this  should  be 
taken  $169,468,  the  gain  last  Friday,  making  a  loss,  which 
is  a  gain  to  the  banks,  of  $1,025,312.  The  net  loss  by  the 
Treasury  yesterday  was  $2,811,469.  Last  week's  bank 
statement  was  probably  made  up  on  rising  averages,  but 
this  week  the  banks  hare  lost  by  shipments  to  the  interior, 
the  movement  to  Chicago  being  comparatively  large,  and 
Boston  is  still  drawing  on  this  centre.  The  checks  for 
$3,000,000  given  by  the  Treasury  in  payment  for  bonds 
purchased  on  "Wednesday  did  not  go  through  the  Clearing 
House  until  yesterday,  and  these  may  be  too  late  to  count 
in  this  week's  statement.  The  Assay  Office  received  about 
$500,000  gold  on  "Wednesday,  and  this  will  be  settled  for 
to-day.  The  receipts  of  currency  by  the  leading  banks 
of  this  city  during  the  week  amounted  to  $747,000,  and  the 
shipments  to  $1,422,000,  making  the  net  loss  $675,000. 
The  Bank  of  America  received  $2,000,000  gold  during 
the  week  from  the  city  banks,  for  deposit  in  the  vault. 


♦  Expressed  In  their  New  York  equivalent. 

•+  Readingon  basis  of  ^50,  pur  value. 

Note.— The  New  York  eciulvalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  neafly  all  clwees,  such  as 
interest,  insurance  and  commissions. 
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FR££  CANALS. 

The  resolution  to  free  from  tolls  the  westward-bound 
business  on  the  canals,  was  passed  on  Tuesday  by  the 
unexpectedly  large  vote  of  six  to  one.  The  immediate 
effect  of  this  step  will  doubtless  be  marked.  Notwith- 
standing Mr.  Butcher's  singular  argument  that  the  pros- 
perity of  canal  business  does  not  depend  so  much  upon 
low  toUs  as  upon  the  European  demand  for  our  bread- 
stuffs — as  though  the  business  would  not  seek  the  cheapest 
route  all  the  same,  whether  its  volume  be  more  or  less — 
it  is  unquestionably  true  that  the  freeing  of  westward 
business  will  permit  a  reduction  upon  eastward  business. 
This  view  of  the  case  has  already  been  forcibly  presented, 
and  it  is  simply  unanswerable.  The  outlook  for  the 
canals  during  the  coming  season  is  especially  favorable, 
and  they  will  probably  have  a  year  of  increased  prosperity 
which  will  both  enhance  the  public  appreciation  of  them 
and  justify  the  liberal  policy  of  managing  them. 

If  this  action,  as  it  is  expected  by  its  advocates  to  do,  leads 
to  the  remaining  step  of  abolishing  eastward  tolls  as  well, 
all  the  better.  For  if  it  does  this  it  will  do  it  only  by 
demonstrating  that  the  State  can  afford  to  improve  the 
canals  and  free  them  from  charges  on  freight.  It  is  true 
that  the  many  counties  not  contiguous,  might  show  oppo- 
sition, but  the  fact  is  that  their  fancied  sacrifice  would  be 
much  more  apparent  than  real.  This  city  alone  pays 
nearly  one-half  of  all  taxes  raised  in  the  State.  Of  the 
60  counties,  55  draw  more  school  money  from  the  State 
treasury  than  they  contribute  to  it — in  other  words,  the  55 
counties  profit  at  the  expense  of  the  remaining  five.  The 
five  are  New  York,  Kings,  Westchester — all  practically  the 
metropolis — with  Dutchess  and  Columbia,  which  are  canal 
counties,  as  they  border  on  the  Hudson.  The  55  counties 
drew  $696,680  more  school  money  than  they  raised,  and, 
of  course,  drew  it  from  the  five  counties,  which  raised 
$813,535  more  than  they  received.  Seven  Senators  voted 
against  the  abolition  of  toUs  now  effected  j'their  districts 
comprise  19  counties,  12  of  which  do  not  touch  the  canal; 
those  seven  districts  raised  $306,600  school  money,  and  re- 
ceived $593,921,  in  1880.  Judging  by  their  proportionate 
contribution  to  the  school  taxes,  their  share  ■  of  general 
taxation  requisite  to  make  good  the  entire  last  year's 
tolls  on  the  canals  would  not  exceed  $125,000,  while  they 
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are  now  drawing  nearly  $300,000  from  the  five  counties 
already  named.  Considering  that  the  counties  directly 
affected,  and  those  which  (as  may  be  said)  are  alone  in- 
terested in  the  canals,'^ would  bear  practically  all  the  taxa- 
tion consequent  upon  freeing  the  canals  from  all  tolls,  no 
very  large  liberality  would  be  required  of  the  other  counties 
to  consent. 

That  there  has  been  a  change  in  the  public  estimation  of 
the  canals  within  the  last  few  years  is,  we  think,  quite 
plain.  A  few  seasons  ago — about  the  time  when  the 
reduction  of  tolls  in  1877  went  into  effect— the  current 
feeling,  at  least  with  quite  a  respectable  number,  was  that 
the  canals  had  served  their  purpose,  and  might 
as  well  be  allowed  to  go  to  decay,  as  no 
longer  fit  to  compete  with  railroads.  We  hear  scarcely 
anything  of  this  now.  There  has  been  a  decided  turn  in 
public  opinion  on  the  subject,  and  the  policy  of  maintain- 
ing and  developing  the  water-ways  seems  to  be  fully 
determined  upon.  Probably  the  success  of  the  low-tolls 
experiment,  which  was  begun  in  1877  under  the  unfavor- 
able circumstances  and  against  the  opposition  mentioned 
in  our  article  last  week,  has  had  not  a  little  to  do  with 
bringing  about  this  change.  A  still  more  potent  influence 
has  probably  been  the  growing  jealousy  of  the  railroads. 
There  can  be  no  combinations  on  the  canals  and  lakes — 
competition  will  always  be  unrestricted  there.  It  is 
becoming  understood  that  developed  water  communica- 
tion must  and  will  bring  into  play  a  natural  law  of  com- 
petition which  will  regulate  charges  more  exactly  and 
infallibly,  as  well  as  more  wisely,  than  all  statutes  that  can 
be  framed.  This  natural  law  can  neither  be  repealed,  nor 
evaded,  nor  abused. 


THE  TRANSVAAL  DIFFICULTY— THE  TRUCE. 

The  disaster  which  befell  General  Colley  and  his  brave 
soldiers  over  a  week  ago  on  Majela  Hill,  in  South  Africa, 
has  not  been  without  its  fruit.  It  forced  the  English 
government  to  hurry  forward  to  the  scene  of  danger  com- 
petent leaders  with  large  reinforcements  and  all  the  neces- 
sary material  of  war.  In  view  of  this  increased  and  in- 
creasing strength,  the  Transvaal  leaders,  Joubert  and 
Kruger,  have  shown  a  disposition  in  favor  of  peace. 
Alongside  of  this  changed  sentiment  on  the  part  of  the 
Boers,  a  public  sentiment  has  grown  up  in  the  out- 
side nations — a  sentiment  which  justifies  the  struggle 
so  far  as  the  Boers  are  concerned,  and  condemns  the 
aggressive  spirit  and  conduct  of  the  British  colonial 
authorities.  In  the  meantime,  an  eight-day  armistice  has 
been  agreed  upon  ;  and  the  presumption  is  that  unless  the 
Boers  prove  wholly  unreasonable  in  their  demands,  the 
negotiations  will  result  in  peace. 

The  Transvaal  difficulty  is,  we  think,  not  too  well  under- 
stood. There  is  a  vague  opinion  that  wrong  has  been  done, 
but  what  the  wrong  is,  is  not  so  generally  known.  A  full 
explanation  would  really  involve  a  history  of  the  British 
power  in  South  Africa  generally,  for  it  is  through  her  con- 
nection with  Cape  Colony  that  all  the  troubles  have  arisen. 
Originally  Cape  Colony  was  a  Dutch  settlement,  having 
been  colonized  by  the  Dutch  East  India  Company  in  1652. 
It  remained  in  the  hands  of  the  Dutch  till  1795,  when  it 
was  seized  and  held  by  the  British.  It  was  restored  to  the 
Dutch  at  the  Peace  of  Amiens;  but  it  was  again  seized  by 
the  British  in  1806,  and  was  confirmed  to  them  by  the 
general  peace  in  1815. 

The  necessity  which  was  laid  upon  the  British  to  protect 
their  own  colonists  led  them  into  frequent  wars  with  the 
neighboring  native  tribes,  and  also  with  the  original  Dutch 
settlers.  Cape  Colony  became  more  and  more  a  resort 
for  English  emigrants.    The  territory  grew  apace ;  but  each 


successive  annexation  was  the  cause  of  fresh  discord,  and 
almost  invariably  had  the  effect  of  driving  the  Dutch  Boers 
or  farmers  further  to  the  north.  Thus,  for  example,  when 
in  1837  they  felt  dissatisfied  with  certain  restrictions  placed 
upon  them  by  the  authorities  of  Cape  Colony,  they  mored 
in  large  numbers  to  the  north-east  and  formed  the  colony 
of  Natal.  A  rival  and  hostile  colony  of  white  people  was 
not  to  be  permitted  in  the  near  neighborhood  of  British 
territory;  and  so  the  Governor  of  the  Cape  took  military 
possession  of  the  district,  and  in  1843  Natal  was  proclaimed 
a  British  colony.  This  led  to  another  emigration,  which 
resulted  in  the  formation  of  the  Orange  River  Free  State. 
This  new  colony,  like  the  other,  became  a  source  of  annoy- 
ance, and  shared  the  same  fate,  it  being,  in  1848,  formally 
annexed  by  Sir  H.  Smith  to  the  British  Empire,  and 
remained  British  property  until  1854,  when  it  was  given 
up,  and  the  inhabitants  were  allowed  to  form  a  government 
according  to  their  own  wishes. 

On  the  occasion  of  this  last-mentioned  interference,  how 
ever,  (that  in  1848)  large  numbers  of  the  Boers,  resolved  to 
be  mdependent  and  to  have  a  territory  of  their  own,  moved 
with  their  flocks  and  herds,  and  their  implements  of 
husbandry,  across  the  Vaal  river,  and  settled  themselves 
on  both  slopes  of  the  Cashan  mountains.  Difficulty  having 
arisen  between  them  and  one  of  the  independent  chiefs  on 
their  border,  and  the  British  authorities  dreading  the  out- 
break of  a  genferal  war,  after  vainly  tendering  some  friendly 
advice  to  the  Boers,  publicly  proclaimed  on  the  12th  of 
April,  1877,  the  annexation  to  the  British  empire  of  the 
whole  territory  of  the  republic  of  the  Transvaal.  Thus  the 
third  effort  for  independent  government  was  frustrated, 
and  of  course  the  Boers  were  indignant;  and  from  that  day 
until  this  they  have  not  ceased  to  protest  against  an 
arrangement  which  has  in  it  many  of  the  elements  of 
cruelty  as  well  as  injustice.  It  was  an  act  which  provoked 
indignation  among  a  large  number  of  the  English  people, 
and  against  which  Mr.  Gladstone  and  the  Liberals,  while 
not  yet  in  oflSce,  bitterly  inveighed. 

It  is  not  claimed  however  that  the  Boers  are  very  desir- 
able as  neighbors,  or  that  their  example  and  teaching  are 
likely,  on  any  early  day,  to  have  any  very  beneficial  effect 
on  the  native  races.  Dr.  Livingstone,  who  was  well 
acquainted  with  them,  describes  them  as  a  wild  and 
unprincipled  people.  They  are  very  hard  in  their  dealings 
with  the  native  tribes,  compelling  them  to  work  for  nothing, 
and  to  find  their  own  implements  as  well  as  their  own  food. 
They  profess  to  belong  to  the  Reformed  Church,  but 
religion  seems  to  have  little  power  over  their  lives,  and 
education  among  them  is  at  a  very  low  ebb.  This  descrip- 
tion applies  only  to  the  Transvaal  Boers;  those  in  the  Orange 
Free  State,  in  Natal,  and  in  thu  adjoining  colonies,  (which, 
as  stated  above,  continue  to  have  an  independent  govern- 
ment) being,  according  to  Livingstone,  "  sober,  industriotlS 
and  hospitable."  It  is  undeniable,  however,  that  they  are 
brave,  and  that  they  have  found  competent  leaders.  In 
the  fight  they  are  making  they  very  naturally  have  secured 
general  sympathy.  But  at  the  same  time  it  would,  we 
believe,  be  better  both  for  natives  and  Europeans  if  a 
federation  of  the  South  African  colonies  could  be  effected. 
It  would  allow  of  a  strong  government;  it  would  secure 
unity  of  purpose;  and  it  would  have  a  powerful  effect  on 
the  material  development  of  a  portion  of  the  world  highly 
favored  for  climate,  and  rich  alike  in  agricultural  and  in 
mineral  resources.  It  has  long  been  the  ambition  of  the 
British  government  to  convert  South  Africa  into  another 
South  Australia,  and  so  make  a  new  home  for  the  English- 
speaking  race.  "We  shotild  rejoice  to  see  federation  ren- 
dered possible;  and  that  may  be  the  outcome  of  the  present 
peace  negotiations. 
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BAILROAD  EARNINGS  IN  FEBRUARY,  AND 
FROM  JANUARY  1  TO  MARCH  1. 
The  reported  railroad  earnings  for  February  may  be 
said  to  be  satisfactory  and  yet,  at  the  same  time,  un- 
satisfactory— unsatisfactory  that  a  great  many  roads 
report  large  decreases,  and  satisfactory  that,  notwith- 
standing this  fact,  the  aggregate  of  all  shows  an  increase 
on  the  very  favorable  figures  of  last  year.  To  be  sure,  the 
improvement  is  only  about  4^  per  cent;  nevertheless,  in  view 
of  the  virtual  embargo  placed  on  transportation  in  many  sec- 
tions of  the  country  by  the  snow  blockade  and  the  severe 
cold  weather,  even  that  is  an  agreeable  surprise. 

The  weather,  especially  in  the  "Western  and  North- 
western sections,  was  such  as  does  not  visit  us  more  than 
once  in  a  decade,  if  as  often  as  that,  and  the  interruption 
to  trade,  travel  and  transportation  can  hardly  be  overesti- 
mated. Such  were  the  impediments  that  many  roads  had 
all  they  could  do  to  keep  their  main  lines  open,  and  de- 
voted all  their  energy  to  that,  while  branches  and  feeders 
had  for  the  time  being  to  be  neglected.  Some  of  the 
latter  were  closed  to  business  for  days  and,  in  certain 
cases,  for  weeks  at  a  time;  and  even  where  a  company 
managed  to  keep  its  lines  open,  it  still  suffered  severely,  for 
the  repeated  and  violent  storms  in  the  "West  and  Northwest 
made  it  almost  impossible  to  bring  forward  goods  by 
wagon,  in  consequence  of  which  the  quantity  of  freight 
awaiting  transportation  at  the  interior  depots  was  greatly 
diminished  or  wholly  exhausted.  The  railroads  had  thus 
to  contend  not  only  with  obstruction  on  their  tracks,  but 
with  the  more  formidable  obstruction  of  snow  and  ice  over 
the  entire  surface  of  country  drained  by  them,  causing  an 
almost  complete  cessation  of  local  transportation.  Of 
course,  the  newer  the  road  the  greater  the  blockade,  as  the 
difficulties  to  be  surmounted  were  greater.  In  illustra- 
tion of  the  extreme  severity  of  the  weather,  we  may  refer 
to  a  dispatch  from  Fort  Pierre,  Dakota,  on  the  Northwest 
road,  which  says  that  the  first  train  from  Chicago  for 
forty  days  arrived  there  last  Saturday. 

It  is  not  wonderful,  therefore,  that  "Western  roads  do 
not  make  a  favorable  exhibit,  and  it  should  surprise  no 
one  that  the  Chicago  Milwaukee  &  St.  Paul,  which  prob- 
ably had  more  miles  of  road  affected  in  this  way  than  any 
other  company  on  our  list,  should  show  a  decrease  of  7  per 
cent  in  earnings,  on  mileage  61  per  cent  greater  than  last 
year.  The  decrease  in  Northwest  earnings  is  larger, 
amounting  to  15  per  cent,  but  its  mileage  has  increased 
only  about  13  per  cent.  "Wabash  St.  Louis  &  Pacific 
shows  a  decrease  of  12  per  cent,  on  mUeage  but  little 
greater  than  last  year.  The  Iowa  lines  of  the  Illinois 
Central  were  under  snow  a  great  part  of  the  month,  and 
the  loss  of  earnings  on  these  is  very  heavy. 
•  .  As  an  offset  to  the  diminution  in  the  "West  and  North- 
west, there  were  considerable  gains  by  the  roads  in  the 
South  and  Southwest.  The  cotton  movement  was  large, 
and  the  volume  of  passenger  transportation  continues  to 
grow.  Houston  &  Texas  Central,  International  &  Great 
Northern,  Louisville  &  Nashville,  and  St.  Louis  Iron 
Mountain  &  Southern  make  very  handsome  increases,  and 
moderate  increases  are  reported  by  the  East  Tennessee 
"Virginia  &  Georgia,  Memphis  &  Charleston,  and  Mobile 
&  Ohio,  which  have  the  same  mileage  as  last  year.  The 
increase  on  the  International  &  Great  Northern  is  more 
than  50  per  cent.  The  road  wag  lately  opened  to  San 
Antonio;  its  destination  is  the  Rio  Grande,  and  its  object 
the  Mexican  trade.  The  present  figures  are  full  of  promise 
for  the  future.  The  following  table  of  receipts  of 
cotton  at  leading  Southern  ports,  in  February,  will  show 
the  part  cotton  has  playfd  in  the  larger  earnings  this  year. 
It  will  be  observed  that  with  the  exception  of  two  or  three 


minor  ports  a  very  marked  increase  is  everywhere 
exhibited,  and  that  the  total  receipts  for  the  month  were 
128,339  bales  above  those  for  February,   1880. 

RECEIPTg  OP  COTTON  AT  SOUTHERN  PORTS  IS  PEBKtJAET,  1831  ANB  1880. 


GalTeston balea. 

Indinnola.  &c 

New  Orleans 

Mobile 

Florida 

SaTannali 

BrmiRwiok,  &o 

Charleston 

Port  Koyal,  «fcc 

Wilminirton 

Moreliead  City,  <tc 

Norfolk 

City  Point,  &o 


Total. 


1881. 


73,698 

1,342 

219,397 

37,036 

866 

61,986 

472 

44,637 

7,820 

7,101 

1,540 

47,085 

22,837 


.525,617 


1880, 


33,183 

263 

185,106 

27,236 

4,340 

58,198 

187 

26,919 

3,835 

2,991 

2,214 

48,705 

4,098 


.397,278 


Differetux. 


Inc.. 
Inc.. 
Inc.. 
Inc.. 
Dec.. 
Inc.. 
Inc.. 
Inc.. 
Inc.. 
Inc.. 
Dec. . 
Dec. 
Inc.. 


-.40,515 

..   1,079 

..34,291 

9,800 

3,474 

..   3,788 

285 

..17,713 

..   3,785 

..   4,107 

674 

..   1,620 

..18,739 


Inc..   128.339 


The  most  conspicuous  gain  shown  in  our  table  of  earnings 
is  that  made  by  the  Central  Pacific.  The  road  earned  $329,- 
513  more  in  February,  1881,  than  in  February,  1880,  and  for 
the  two  months  the  increase  foots  up  $731,000,  or  over  30 
per  cent.  These  figures  are  based  on  mileage  scarcely  12 
per  cent  larger  than  in  1880.  The  connection  between  the 
Southern  Pacific  (included  in  Central  Pacific)  and  the 
Atchison  Topeka  &  Santa  Fe  has  just  been  made,  and  it  ie 
announced  that  the  new  through  line  to  the  Pacific  Coast 
thus  formed  will  be  opened  for  business  on  the  20  th  of 
this  month,  aflEording  the  Central  Pacific  an  additional 
source  of  traffic. 

For  the  purpose  of  showing  again  how  heavy  earnings' 
were  last  year  on  all  roads,  we  have  prepared  the  follow- 
ing table,  comparing  the  February  figures  of  leading  lines 
this  year  with  those  of  1879,  as  well  as  with  1880. 

PEBR0ARY  EABNINOS  FOR  THREE  TEARS. 


A'ame  of  Company. 

1881. 

1880. 

1879. 

Central  Pacific 

$1,400,000 
461,641 
116,396 
683,000 
057,300 
271,176 
776,368 
367,543 
126,113 
325,635 
421,235 
1  71,616 
210,623 
803,490 
110,050 
211,353 
109,758 
60,660 
518,300 
178,234 

$1,070,487 
497,013 

83,265 
738,749 
1,131,683 
291,961 
760,915 
333,988 
166,965 
272,791 
487,269 
126,537 
140,214 
575,035 
102,232 
201,094 
10^,988 

54,749 
490,195 
199,644 

$1,056,691 

Chicago  &  Alton 

307,681 

Chicago  &  Eastern  Illinois.. 
Chicago  Milw.  *  St.  Paul... 

Chicapro  &  Nortliwe.st 

Clev.  Col.  Cin.  &  Indianap.. 
Grand  Trunk 

60,363 
476,667 
889,623 
2.50,860 
684,054 

352,546 

Hannibal  &  St.  Joseph 

Houston  &  Texas  Central. . . 

Illinois  Central  (111.) 

Do.        (Iowa  lines) 

International  &  Great  No. . . 

Louisville  di.  Nashville 

Memphis  *  Charleston 

Mobile  &  Oliio                   

137,038 
241,315 
368,567 

98,354 
147,326 
430,638 

87,924 
170,658 

St.  Louis  Alton  &  Terre  H.. 

Do.         branches 

St.  Louis.  Iron  Mt.  &So 

St.  Louis  &  .San  Francisco. . . 

66,728 

44,204 

339,161 

85,679 

Total 

$P,210,491 

$7,836,794 

$6,296,077 

"While  there  is  thus  an  increase  of  4|  per  cent  over  the 
figures  of  1880,  when  compared  with  1879  the  increase 
amounts  to  more  than  30  per  cent. 

As  to  future  earnings,  it  does  not  seem  unreasonable  to 
expect  that,  with  a  return  of  milder  weather,  these  vtill 
continue  to  make  gains  even  on  the  very  favorable  figures 
of  1880.  The  fact  that  up  to  the  time  when  the  weather 
interfered  with  shipments,  railroad  receipts  showed  an  un- 
interrupted and  a  very  decided  increase,  lends  support  to 
the  theory  that  as  soon  as  the  impediments  to  a  free  move- 
ment of  traffic  have  been  removed — not  before  the  15th  or 
20th  of  March,  anyway — the  tendency  of  earnings  to 
reach  a  higher  level  will  again  become  manifest.  There  ifl 
all  the  more  reason  to  take  this  view,  since  the  traffic  that 
has  been  held  back  will  have  to  come  forward,  sooner  or 
later.  The  transportation  of  grain,  provisions  and  general 
freight  has  only  been  delayed  ;  it  must  all  be  sent  to 
market,  and  the  railroads  will  secure  the  traffic  the  same 
as  in  past  years,  the  difference  being  that  this  year  they 
will  get  it  later  than  in  1880,  when  we  had  a  very  mild 
winter.  One  exception,  however,  should  be  made,  and 
that  relates  to  the  trunk  lines.  Soon  the  canal-and-laka 
route  will  again  be  open,  and  this  may  take  frpm  these 
lines  some  business  that,  except  for  the  interruption,  would 
have  goue  to  them.    The  canal  route  wUl,  this  year,  have 
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an  additional  advantage  over  the  railroads.  The  Canal 
Board  met  this  week,  and  decided,  with  but  one  dissent- 
ing vote,  that  cast  by  Mr.  Butcher,  to  abolish  tolls  on 
westward-bound  freight.  This,  as  we  stated  last  week, 
is  estimated  to  be  equivalent  to  taking  o£E  one-half  cent  a 
bushel  on  wheat  bound  eastward.  It  is  usual  for  the 
railroads  to  reduce  rates  on  the  reopening  of  navigation,  to 
meet  the  competition  of  the  water  route,  and  this  year's 
reduction  will  probably  soon  be  made,  though  unless  tho 
reduction  is  larger  than  in  former  years  the  canals,  by 
reason  of  tho  ^  cent  additional  per  bushel,  will  have  a 
larger  margin  in  their  favor  than  ever.  But  aside  from 
the  trunk  lines  there  are  few  roads  that  are  not  sure  of 
getting  ultimately  the  greater  part  of  the  freight  traffic 
thus  far  held  in  check  by  the  weather. 

Another  element  favoring  larger  earnings  is  the  cer- 
tainty of  continued  gains  from  passengers.  Very  few 
roads  report  their  passenger  receipts  separately,  and  if 
they  did,  February,  on  account  of  the  weather,  would 
hardly  be  a  fair  period  to  use  for  illustration.  Yet  there 
are  one  or  two  roads  in  the  South  that  may  fairly  be  cited 
in  proof  of  our  statement.  Thus,  St.  Louis  Iron  Mountain 
&  Southern  for  the  third  week  of  February  (we  have  not 
the  figures  for  the  fourth  week)  shows  an  increase  of 
$€,800  in  passengers,  $3,800  in  freight,  and  $2,400  in 
iron,  ore  and  sundries,  or  more  in  the  item  of  passengers 
than  on  all  other  items  taken  together;  and  Memphis  & 
Okarleston,  whose  total  earnings  for  the  month  exhibit  an 
increase  of  $1,108,  actually  had  no  increase  in  freight 
earnings  at  all,  but  a  loss  of  about  $2,200,  which  was  met 
by  a  gain  of  pretty  nearly  $10,000  in  passenger  receipts. 

If,  however,  all  signs  point  toward  larger  gross  earnings, 
there  are  not  wanting  evidences  that  net  earnings  will  not 
share  in  the  improvement.  The  severe  weather  must  have 
kad  a  very  telling  effect  on  expenses.  The  damage  caused 
by  the  snow  and  ice,  and  the  expenditure  entailed  in  their 
removal,  probably  foot  up  a  very  large  sum,  to  which  will 
have  to  be  added  the  deteriorating  effect  of  the  weather  on 
plant  and  rolling  stock.  Then  it  is  to  be  remembered 
that  many  roads,  taking  advantage  of  the  prosperous  times, 
are  renewing  their  track,  road-bed,  and  making  other 
improvements  in  property,  and  using  net  earnings  for  the 
purpose.  Another  point  not  to  be  forgotten  is  that  wages 
are  advancing,  which  also  has  the  effect  of  augmenting 
expenses.  There  are  few  roads  that  have  yet  reported 
expenses  for  January — there  are  never  many,  in  fact,  but 
this  time  there  are  fewer  than  usually  Nevertheless,  such 
as  have  come  in  bear  out  what  we  have  said,  as  will  be 
seen  below.  The  montli  of  February  Will  probably  be 
even  less  favorable  ;  in  truth,  it  seems  not  unlikely  that 
the  expenses  will  continue  exceptionally  heavy  a  montli 
or  two  longer,  or,  at  least,  until  the  roads  have  recovered 
from  the  late  disastrous  weather.  Subsequently,  they 
may  be  able  to  make  good  the  loss  of  previous  months, 
but  as  mo.st  companies  are  averse  to  making  public 
unfavorable  returns  till  they  can  be  offset  by  better 
figures,  the  full  measure  of  the  loss  will  probably  not  be 
known  for  a  long  time — may  never  be  known. 


0R08S  BABNING8  IN  FEBnUAHT. 


Burl.  Cedar  Rnp.  &  North.. 

Oentnil  raiMlic 

ChicivRO  &  Alton 

CUicaK<)&  East.  liliuols... 
Chic.  Milwaukee  &  St.  Paul. 
Chlcairo*,  Niirthwest ...   . 
Clilc.  St.  P.  MImi.  &0m. 

8t.  PaiiUt  Sioux  City.... 
OiD.  Iiid.  8t.  L.  &  Cliic... 
Cinciniuiti  St.  Siulnjftlelil. . . 
Olov.  ('.ol.  rill.  &  III. I... 
Olev.  Ml.  Vuruoii  &  Del.. 
Denver  .1-  Uio  (Jiaiian  . 
DCS  MoiiieJ)  ife  Ft.  Dodite' 

EusiTeuu.  Va.  A  Oa 

t'Unt  At  Pere  .Mar(|iu-ttc 


1881. 


124,510 

1.400,000 

481.641 

116,3!)C 
6H3,0O(l 
957,300 
10t,9(i.5 

54,(>7:i 
1G0.9H1 

70,574 
271,176 

2'.I,55U 
317,681 

12,593 
110,75-' 
119.8S16 


1880.        Inertase.     Decrease 


'  Tliree  woeks  only  u(  February  in  each  yi 


165,171 
,070,487 
497.013 

8.<,2«,"i 
7;!8,74!l 
,131,683 

92,014 

K 1  .o:j  I 
172.511 

6-.',757 
291,961 

3t,612 
128,291 

15,156 
101.U96 
118,024 


329.513 


33,131 
"9,9'2'i 


7,817 


189,390 


6.056 
1.80 


40,601 

35. '3  7  2 

5.V,749 
174,383 

'26,3ci 
11,560 

20,785 
5,062 

"2'.V63 


year. 


Orand  Trunk  of  Canadat. . . 
QreatWest'ii  of  Canada  t.. 

Hannibal  &  8t.  JoHeph 

Houston  >t(Te!iaH  Central  . 
llllnolB  Central  (111.  lino)... 

Do     fjowa  leasod  lineH) 
Indiana  Bloom.  <Jc  West.  . 
Iiit«rnat'l<b  Gt.  Nortliom. 

Lake  Erie  &  Western 

Lonisvllle  lb  Niwliville 

.Mcmpliis  &  Cliarlcston 

.Meiiipliirt  Piul,  i  North.*    . 

MuhiloA  Olilo 

Northern  Paclrto 

Padiicali  &  i;ii7„-»0ctht<)wii* 
Pooria  Dec.  &  KvanHvillo  . . 
St.L.  A.  &T.  11.  inuiiillno.. 

Do  do    (braiielies). . 

St.  L.  Iron  Mt.  &  Southern.. 
8*.  Ixiula  &  San  Franelseo. . 
.St.  Paul  Minn.  &  Manitoba. 

Scioto  Valley 

Wabash  8t.  Louij  &  Pao. . . . 


1S81. 


$ 

770,369 

367,513 

126,113 

325,635 

421,235 

71,616 

83,261 

210,623 

88,485 

803,490 

110,050 

12.321 

211,353 

7t»,»70 

29,382 

37.167 

109,758 

6(),6d0 

S48.300 

178,284 

159,482 

22,917 

818,922 


1880. 


* 

700,915 
333,0'<R 
166,065 
272.791 
487,260 
126,537 

09,060 
140,214 

58,789 
575,035 
102,252 

12,721 
204,094 

77.259 

20,291 

21,571 
108,988 

64.749 
400,195 
190,044 
137,645 

20.352 
033,143 


Total 10,645,560  10.182,851 

Not  inoraa-^o 


Ineretue.     Deereate, 


1B,4S3 
83,59S 


S2,S44 


70.409 

20,606 

228,459 

7,708 


7,250 

2,717 
9.091 

15,590 

770 

5.911 

58,105 


21,837 
2,505 


1,130,791 
462.718 


40,693 

ee.oji 

94,921 
6,099 


400 


21,410 

lii'.Mi 


677,033 


"  Three  weeks  only  of  February  in  each  year, 
t  For  tho  four  weeks  ended  February  26. 
t  For  the  four  weeks  ended  February  25. 

MILEAQE  ON  WUICII  ABOVIE  EARNINGS  ABE  BASED. 


. 

1881. 

1880. 

Incretue. 

liurllngton  Codar  Kapids  <fc  Northern 

564 

2,644 

840 

220 

3.900 

2,770 

309 

624 

300 

80 

391 

144 

551 

87 

272 

311 

1,404 

823 

292 

622 

91s 

402 

212 

625 

365 

1,840 

330 

113 

506 

722 

186 

185 

195 

71 

686 

596 

860 

100 

2,479 

402 

2,371 

840 

1.52 

2,359 

2,449 

261 

421 

300 

80 

391 

156 

337 

87 

272 

311 

1,273 

823 

292 

522 

884 

402 

212 

544 

308 

1,107 

330 

113 

506 

722 

186 

125 

195 

71 

686 

492 

656 

100 

2,384 

72 
273 

( Chicago  &  Alton 

Chicago  Si  Ka.stem  IlUiiois 

68 

Chicago  Milwaukee  &  St.  Paul 

1.441 

(Chicago  Sc  Northwestern 

321 

Chicago  St.  P.iul  Mlnnoapolia  &  Omaha.. 
St.  Paul  &  Sioux  City 

48 
203 

Cincinnati  Indianapolis  3C.  U)ui8  &  Cliic. 
Cincinnati  <t  Springlield 

Cleveland  Columbus  Cincinnati  &  lud 

Cleveland  Mt.  Veruon  &  Delaware 

Denver  &  Rio  G,-aii.l.'. 

Dcs  Moines  &  Fori  l>ijjlge 

Via 

214 

East  Tennessee  Va.  &  Georgia 

Grand  Trunk  of  Canada 

131 

1  louston  &  Texas  Central 

Illincis  Central  (Illinois  line)  - 

34 

Do            (Iowa  leased  lines) 

International  <k  Great  Northern  

81 

5T 

Louisville  ,k  Nashville     

783 

Memphis  &  Charleston 

Mobile  &  Ohio 

Northeni  Pacific 

Peoria  Decatur  Si  Evansvillo -. 

60 

St.  Louis  Alton  &  Terre  llautc  (main  line) 

Do                  do               (branches... 

St.  Louis  Iron  Mountain  it  Southern 

"ioi 

204 

Scioto  Valley 

Wabash  St.  Louis  &  Pacific 

95 

Total 

28.339 

24.212 

4,127 

'  Desrease. 

OROgS  EARNINGS  PROM  .IAN.  1  TO  FEBRUARY  28. 


1881. 

18S0. 

IiicreaBe. 

Deereate. 

$ 

$ 

$ 

$ 

Burl.  Cedar  Rap.  <5t  No. . . 

292,260 

349,483 

57,228 

Central  Pacific 

3.(M)2.907 

2,271.101 

731,806 

,1 

Chicago  &  Alton ;.. 

949,53 1 

1,021,068 

71,537 

Chicago  *  East.  Illinois.  - 

241.851 

155,731 

86,120 

Chicago  .Milw.  &  St.  Paul 

1,674,000 

1.503,047 

170,053 

ChicK&o  &  Northwest 

2,197,967 

2,286,315 

88,318 

Chic.Sti.P.Miiin.&Oinaha. 

230,520 

197,449 

33,071 

St.  Paul  ic  Sioux  City.. 

166,404 

169.456 

3,052 

Cin.  Ind.  St.  Louis  &  Chic. 

332.447 

328.238 

4.209 

Cincinnati  &  Springlield. 

145,107 

132.656 

12,451 

Clev.  Col.  Cin.  &  Ind 

571.070 

604,564 

33.485 

Clev.  Mt.  Venion  &  Del . . 

62,06H 

68,803 

6,734 

Denver  &  Ilio  (irande 

625,157 

253.184 

371.973 

Des  Moiues  &  Ft.  Dodge- 

37,561 

33935 

3,626 

East  Tenii.  Va.  <&  Ga 

210,269 

215.761 

3.508 

Flint  A:  Pore  Maniuotte.. 

255.201 

228,016 

27,248 

Grand  Trunk  of  Canadat. 

1,535,890 

1,490,931 

44,915 

Great  West'n  of  Canada;. 

727.021 

685,232 

41,789 

Hannibal  &  St.  Joseph... 

279,180 

343,014 

63,864 

Houston  &  Texas  Cent... 

685,311 

591.832 

93.509 

lU.  Centr.al  (III.  lino 

899,031 

951.718 

55.684 

Do      (la.  leiu^ed  lines). 

194,289 

253.721 



09,432 

Indiana  Bloom.  Si.  West. . 

173,544 

170.458 

3.086 

Internat'l&Gt.  North... 

392.086 

299.757 

02.329 

Lake  Erie  &  Western 

193,663 

108,283 

85.380 

Louisville  .t  Na.sliville... 

1,6 11, .500 

1,219,490 

362.010 

Mempliis  &  Charleston . . . 

221,892 

231,517 

0,625 

Memiiliis  Pailucah  .kNo.' 

31.'218 

32,049 

831 

.Mobile  A;  Ohio 

429,596 

454.210 

24,614 

Northern  Pacitlo 

193,820 

158.649 

35.177 

PiMlucah  &  Elizabetht'n* 

72,070 

57,508 

14.502 

Pooria  Dec.&  Evansville. 

77,774 

39,128 

38.346 

8C.L.A.&T.  II.  mainline. 

211,-532 

205.910 

5.622 

Do     do    (branches).. 

128,344 

110,966 

17.378 

St.  L.  Iron  Mt.  &  South'n. 

1,119.257 

1,046,178 

73.079 

St.  liouis  &  8.   Francisco. 

390,009 

395.339 

4,670 

St.  Paul  Minn.  &  Man. ... 

413,6t!i' 

317,884 

96,785 

........ 

Texas  <fe  Pacific 

514.423 

457,423 

57,000 

Wabash  St.  L.  &Pao 

1,630,539 

1,861,746 

231,207 

Total 

23,129.756 

21,335,195 

2,504.872 
1 ,794.56) 

710,311 

Net  Increase 

........ 

*  Three  wecKsonLv  or  February  In  each  year, 
t  January  1  to  February  26. 
;  January  1  to  February  25. 
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The  statement  below  gives  the  gross  earnings,  operating 
■expenses  and  net  earnings  for  the  month  of  January, 
of  all  such  railroad  companies  as  will  furnish  monthly 
exhibits  for  publication. 

SS088  EAKMINQS.  EXPENSES  ASD  MET  EABMINOS. 

t January. ^  * — Jan.  1  to  Jan.  31.-^ 


1S81.  181^0. 
Boeton  &  N.  Y.  Air  Lino  *— 

Gross  earnings 20.438  21,597 

Operating  exi>en8ea 9,323  8,3.51 


1881. 


20,438 
9,323 


1880. 


21,.587 
8,351 


Net  earnings 11,115        13,23(5         11,115 

*  On  5  per  cent  basis  in  1881,  against  6  per  cent  in  1880. 

Ban.  Cedar  Rap.A  Nortb'n— 

Gross  earnings 167,750      184,317       167,750 

Expenses 132,822      103,187        132,822 


13,230 


184,317 
103,187 


Net  earnings 34,928  81,130  34.928  81.130 

Des  Moines  &  Fort  Dodge- 
Gross  earnimts 24,968  18,779  24,968  18,779 

Operating  expenses 13,875  10,525  13,875  10,525 


Net  earnings 11,093  8,254  11,093  8,254 

Mempliis  Paducali  &  Northern- 
Gross  earnings 18,897  19,328  18,897  19,328 

Operating  expenses..:....       13,962  15,556  13,962  15,556 


3,772 

205,634 
105,603 


4,935 

178,143 
137,929 


3,772 


205,634 
105,603 


Net  eaminzs 4,935 

VasbT.  Cliatt.  &  St.  Louis— 

Gross  earnings 178,143 

Operating  expenses 137,929 

Net  earnings 40,214      100,031  40,214  100,031 

N.  Y.  Lake  Erie  &  Western- 
Gross  earnings 1,443,437  1,296,381  1,443,437  1,296,381 

Operating  exjienses 1,137,988      946,565  1,137,988  946,565 

349,816        305,449       349,816 


Net  earnings 305,449 

New  Y'ork  &  New  England- 
Gross  earnings 189,749 

Operating  expenses 157,485 


164,232 
124,080 


189,749 
157,485 


164,232 
124,080 


Net  earnings 32,264 

Nortliem  Central — 

Gross  earnings 386,156 

Operating  expenses 245,970 

Net  earnings 140,186 

Faducali  &  Elizabethtown— 

Gross  earnings 42,688 

Operat.  expen.  &  renewals  28,458 


40,152    32,264 


334,494 
214,060 


386,156 
245,970 


40,152 

334,494 
214,060 


120,434        140,136       120,434 


37,277 
22,928 


42,633 
28,453 


37,277 
22,928 


Net  earnings 14,230        14,349  14,230  14,349 

Pennsylvania  (all  lines  east  of  Pittsburg  &  Erie)— 

Gross  earnings 3,189,215  3,083,551  3,189,215  3,083,551 

Operating  expenses 1,982,354  1,717,253  1,982,354  1,717,253 


Net  earnings 1,206,861  1,366,298  1,206,861  1,366,298 

Philadelplila  &  Erie- 
Gross  earnings 224,303      224,307  224.303  224,307 

Operating  expenses 164,234      151,701  164,234  151,701 


Net  earnings 60,069  72,606  60,069  72,606 

St.  Louis  Iron  Mt.  &  SoUtb'n— 

Gross  earnings 570,957  555,983  570,957  555,983 

Operat.  and  extr.  expens.    428,490  288,142  428,490  2b8,142 


Net  earnings 142,467     267,841       142,467       267,811 

The  following  figures  haye  but  recently  come  to  hand: 


— December, 

1880.         1879. 


.>. — Jan.  1  to  Dec.  31.- 
1880.  1879. 


Wirl.  &  Mo.  Riv.  in  Neb.— 

Gross  earnings 225,206     265T679    3,112.605    2,727,240 

Operating  expenses 86,628        63,270    l,148,108t  l,009,273t 


Net  earnings 138,578      202,409    1,964,497    1,717,967 

1  Taxes  not  included,  amounted  in  1880  to  $113,834,  and  In  1879  to 
^108,182. 
Cairo  &  St.  Louis— 
^  Grosseammgs 37,928        28,387       413,687       266,987 

Operating  expenses 31,487       21,903       329,621       221,066 


Net  earnings 6,441  6,479         S4,0<66         45,921 

Chicago  Burlington  &  Qiilnoy— 

Gross  earnings 1,326,812  1,438,167  17,341,890  14,779,715 

Operating  expenses 594,783      538,442    8,214,796    7,228,223 


Net  earnings 732,029  899,725  9,127,094  7,551,492 

Houston  &  Texas  Central — 

Gross  earnings 443,165  382,230  3,740,998  3,205,683 

Operatiniiexp.  and  taxes.  178,093  163,540  1,982,556  1,773,770 

Net  earnings 265,067      218,690    1,758,442    1,431,913 

■Deeember. .  /— 5  mot.  end.  Dec.  31.-N 


Great  Western  of  Canada- 
Gross  earnings 425,800 

Operating  expenses 260,000 


396.600    2,138,600    1,893,700 
219,300     1,304,700     1,132,200 


Net  eaniiugs 163,800      177.300         833,900       761,500 


PRODUCTION^,  AND  EXPORTS  AND  IMPORTS 
OF  GOLD  AND.  SILVER. 

When  we  made  up  in  January  our  statement  of  the  stock  of 
gold  in  the  United  States,  the  official  figures  of  imports  and 
exports  and  the  details  of  production  had  not  been  issued. 
These  state inents  were  both  of  them  published  last  week,  and 
We  give  them  now  so  as  to  complete  our  record.  The  produc- 
tion by  S'ates  and  Territories  is  given  by  the  Director  of  the 
Mint  as  folio  .vs,  for  the  year  ending  June  30, 1880. 


Alaska 

Arizona 

California 

Colorado 

Dakota 

Georgia 

Idaho 

Montana 

Nevada 

New  Mexico 

North  Carolina. 

Oregon 

South  Carolina. 

Utah , 

Virginia 

Washington 

Wyoming 

Other  sourc<:S. . 


Gold. 


$6,000 
400,000 
,500.000 
,200.000 
,600,000 
120.000 
,980,000 
,400.000 
,800,000 
130,000 

95,000 
,090,000 

15,000 
210,i'00 

10,000 
410,000 

20,000 

14,000 


Silver. 


$2,000,000 

1 ,100.000 

17,000.000 

70,000 


450,000 

2,500,000 

10,1(00,000 

425,000 


15,000 
4,746,006 


Total $36,000,000  |  $39,200,000 


Total. 


$6,000 

2,400,000 

18.600.000 

20,200,000 

3,670.000 

120,000 

2,130,000 

4,900.000 

15,700,000 

533,000 

95,000 

1,103,000 

15.000 

4,930,000 

10,000 

410.000 

20,000 

14,000 


$75,200,000 


The  total  production,  estimated  by  the  Director  of  the  Mint, 
in  his  annual  report,  amounted  to  about  the  same  as  the  aggre- 
gate of  the  foregoing  details.  The  imports  and  exports  of 
precious  metals  during  the  last  calendar  year  have  been  as 
follows. 


Month. 


January 

February 

Mareta 

April 

May 

June 

July 

August 

September 

October 

NoTember 

December 

Total 


OoU. 


Imports.  lExpurta.        Net. 


795.568 

464,473 

892.1S0 

168,432 

123,580 

648,278 

244.330 

9,131,890 

18,846,998 

16,256,058 

9,555,391 

16,506,028 


1,1 


226,205 

149,612 

166,679 

89,192 

106,497 

541.361 

61,886 

90,909 

80.914 

169,871 

220.759 

158,574 


569.363 

314.861 

•274.499 

77,240 

17,083 

106,911 

182.444 

9,040,981 

18,766,084 

16.086.187 

9,3.'M.63a 

16,347,452] 


SUver. 


Imports.  \  Exports. 


788,496, 

I,085,:i55 

1,223.252 

975,594 

998,657 

784 .583 

800.780 

717.848 

822.895 

1.120.006 

1.046.8"2 

1,280.677 


1,192,294 

1.120,454 

842,463 

327.191 

1.599.034 

713,634 

6.58,773 

520.490 

484,930 

2,654.055 

1,006,149 

1.863.975 


73.631,198  3.062,459  70.568.739l|ll.644.525'lg.983.44a  '1.336.917 


Net. 


•403.798 
•35.099 

380,78» 

648,403 

•800.377 

70,M9 

142,007 

197368 

387,965 

•1,534.049 

40,233 

•5S3.2S8 


•  Imports  less  than  exports. 

In  our  remarks  in  January  (Chronicle  Jan.  15,  page  55),  we 
estimated  (that  is,  the  estimate  covered  the  last  two  mouths) 
the  total  net  imports  of  gold  for  the  year  at  $69,810,959.  The 
actual  7iet  import  seems  to  have  been,  according  to  the  above 
$70,568,739.  As  our  figures  at  that  time  prove  to  be  so  close 
an  approximation  to  the  actual  result,  it  is  unnecessary  to 
change  our  statement  then  made  of  the  stock  of  gold  in  the 
country  on  the  first  of  January. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHAy as  AT  LONDON— Feb.   26. 


On- 


Anisterdani  . 
Amsterdam  . 

Antwerp 

Hamburg  . . . 

Berlin 

Frankfort. .. 
Copenhagen. 
St.Peter^'bg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa 

Naples 

Lisbon 

Alexandria.. 
New  York... 
Bombay  . .  . . 
Calcutta  . .  . . 
Hong  Kong.. 
Shanghai — 


Time. 


Short. 
3mo8. 


Short. 
3mos. 


60  days 


RaU. 


12-212  312-313 
12-4St  ®12-5i4 
25-60    ®25-65 
20-62    ®20-66 
-20-62    ■320-66 
•20-62     ®20-66 
18-40    ®  18-45 
24=8    ®24ia 
25-3213325  4212 
25-55     325-621^ 
ll-87i2311-92ia 
4714,3471s 
47iaa>47i4 
25-8212323-9212 
23-82i2®23-92i2 
521835214 


7ih8<l. 

71Bi8d. 


EXCHANGE  ON  LONDON. 


Latest      „.^^ 


Feb.  26 


Feb.  26 

Feb.  21; 

Feb.  26 

Feb.  26 


Feb.  26 


Feb.  23 


Feb.   26 
Feb.   26 


Feb.  23 

Feb.  26 

Feb.  26 

Feb.  26 

Feb.  26 

Feb.  26 


Short. 
siioVt. 


Short, 
siiort. 


3mos. 


3mos. 
Short. 
4mos. 


Rate. 


1212 

25-39 
20-50 
20-50 
20-48 


25-35 
liV'-TO 


25-33 
25-35 

97  "' 

48Hi 
Is.  8i4d. 
Is.  838d. 
3s.  S^d. 
5s.  VVL 


(From  our  own  correspondent.! 

London,  Saturday,  February  26,  1881. 
General  business  remains  in  a  dull  and  somewhat  unsatisfac- 
tory state.  Additional  failures  have  taken  place,  and  less 
confidence  seems,  on  the  whole,  to  prevail.  There  is  not, 
however,  any  actual  depression  ;  but,  considering  how  easy  ia 
the  condition  of  the  money  market,  some  disappointment  is 
felt  at  the  slow  progress  which  is  being  made.  On  the  Stock 
Exchange  the  more  prominent  movements  have  been  in  the 
departments  for  British  and  American  railroad  bonds,  and 
prices  being  regarded  as  high,  there  has  of  late  been  an  increas- 
ing desire  to  sell.  In  some  cases  the  fluctuations  have  been 
severe,  and,  as  far  as  home  railways  are  concerned,  there  is  an 
expectation  that  prices  will  further  decline,  the  weather  since 
the  commencement  of  the  year  having  been  very  unfavorable 
for  traveling.  If,  however,  we  should  have  a  favorable  spring, 
some  recovery  may  be  made  ;  but  at  the  present  moment  the 
prospect  is  not  encouraging.  From  nearly  all  the  centres  of 
industry  the  report  is  that  business  is  being  conducted  with 
great  caution,  and  in  the  discount  market  the  complaint  ia 
that  mercantile  bills  are  still  very  scarce. 
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Afl  had  been  anticipated,  the  Bank  return  ia  of  a  very  favora- 
ble character.  The  accumulation  of  gold  continues,  not  only 
by  the  receipt  of  supplies  from  Paris,  but  also  by  the  return  of 
coin  from  provincial  circulation.  The  total  quantity  held  by 
the  Bank  now  amounts  to  £27.678,783,  against  £28,306,306  last 
year ;  while  the  total  reserve  is  £17,419,633,  against  £17,077,872- 
The  proportion  of  reserve  to  liabilities  is  now  49"78  per  cent, 
against  46-83  per  cent  last  week  and  50-19  per  cent  last  year. 
The  Treasury  balance  continues  to  augment  rapidly,  the  total 
being  £10,573,440,  which  compares  with  £8,232,748  in  1880. 
"Other  securities,"  however,  reach  a  total  of  £20,681.280, 
against  £18,423,968  last  year,  which  is  obviously  due  to  the 
advances  the  directors  of  the  Bank  of  England  have  made  upon 
Stock  Exchange  securities.  The  position  of  the  Bank  is  clearly 
one  of  considerable  strength,  and  the  accumulation  of  gold  is 
expected  to  continue,  notwithstanding  that  about  £100,000  was 
unexpectedly  taken  out  of  the  Bank  to-day  for  transmission  to 
the  United  States.  The  operation,  which  is  understood  to  have 
been  effected  by  the  Bank  of  British  North  America,  is  due  to 
exceptional  causes,  and  it  is  not  expected  that  it  will  be  repeated. 

The  demand  for  money  throughout  the  week  has  been  very 

moderate.    There  is  a  moderately  extensive  supply  of  floating 

capital,  and  it  is  considerably  in  excess  of  the  requirements  of 

commerce.    The  settlement  on  the  Stock  Exchange  produced 

but  little  additional  demand,  the  number  of  large  accounts  open 

being  comparatively  small.    Loans  for  short  periods  have  been 

obtainable  at  about  2^  per  cent,  and  the  rates  of  discount  have 

been  easy  as  follows : 

~  ■     Open  market  rates— 


Per  cent. 
3 


Per  eetil. 

4,  months' bank  bills 258*2% 

6  mouths'  bank  bills 2''8®3 

1  <&  6  mouths'  trade  bills.  3    -WJ^ 


Bank  rate 

OiMiii-market  rates— 

30  and  00  days'  blUs 2ia®2»8 

3  months'  bills ^^p'iH 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Jotnt-st«ck  banks 2 

Discount  houses  at  call 2 

do  with  7  or  14  days' notice 2W 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers  Clearing  House  retom,  compared 
with  the  three  previous  years. 

1880.  1879. 

A  & 

20,303,410  29,384,405 

8,232,748  8,036,324 

25,576,015  28,710,002 

10,482,993  14,688,528 

18,423,968  22,766,474 

17,077,872  17,756,467 


1881. 


Circulation,  excluding 

bank  post  bills 25,159,150 

Public  clcposits. 


Other  depiwits 

Govenuii't  securities. 

Other  sci  urities 

Kes'vc  of  uot^s  &  coin. 
Coin   and   bullion    in 

Iwth  departments  . . 
Proportion   of   assets 

to  liabilities 

Bank  rate 

Consols 

Edr.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 
No.  40  Mule  twist... 
Clear'g-houee  return. 


10,573,440 
24,197,181 
14,831,808 
20.681,280 
17,419,033 


1878. 
£ 
26,529,445 
0,834,911 
23,331,099 
15,181,613 
20,310,407 
12,917,901 


27,678,783    28,306,306    32,140,932    24,447,346 


49-73 

3  p.  0. 

99  k 

4l8.  8d. 

fl%d. 

1013d. 

93.274,000 


5019 
3  p.  c. 

98% 

43s.  Id. 

76,,d. 

Is.  013d. 

93,220,000 


47-91 

3  p.  c. 

963a 

37s.  7d. 

53,6d. 

8i4d. 


a. 

77  9  •a 
77  1013a 
74  0  -a 
73    9    ® 

® 

76    314® 
d. 


75    0 


71,526,000 

Gold  continues  to  be  received  from  Paris,  and  to  be  sent  into 
the  Bank  of  England.  A  few  small  amounts  of  gold  and  silver 
have  been  transmitted  to  the  East,  and  the  only  export  move- 
ment of  importance  has  been  the  purchase  of  £101,000  on  New 
York  account.  The  silver  market  is  still  very  firm,  and  prices 
have  further  improved.  The  quotation  for  fine  bars  is  now 
52^d.  to  52%d  per  ounce.  Mexican  dollars  are  worth  51?^d. 
per  ounce.    Annexed  are  the  present  prices  of  bullion  : 

GOLD.  a.    d.  t.    d. 

Bar  gold,  fine peroz.  standard.    77    9 

Bar  (told,  contaln'g  20  dwts.  silver  . .  per  oz.  standard. 

Spanish  doubloons per  oz. 

South  Amoricaii  doubloons peroz. 

United  States  gold  coin per  oz.,  none  here. 

German  gold  coin per  oz. 

_  ,  SILVER. 

Bar  silver,  flne peroz.  standard  5219    - 

Bar  silver,  contaln'g  5  grs.  gold per  oz.  standard  52  ^s    ® 

Cakesilver peroz.  SOSg    a      .... 

Mexican  doUiirs peroz.  51>a    ®      

Chilian  dollars peroz -a     .... 

Quicksilver,  *6  18s.  Od.       Discount,  3  per  cent." 

The  Indian  exchanges  continue  to  improve,  but  no  better 
price  was  obtained  for  the  Council  bills  on  Wednesday  ;  the 
rate  at  which  the  bills  were  sold  was  Is.  7  15-16d.,  but  buyers 
obtained  an  allotment  of  only  8  per  cent,  against  38  per  cent  in 
the  previous  week.  The  rates  of  exchange  on  India  are  now 
as  follows  :  Bank  bills,  60  days,  Is.  7  15-16d.;  30  days,  Is.  8d.;  on 
demand.  Is.  8^d.  Private  bills,  60  days,  Is.  7Md.j  30  days. 
Is.  7  13-16d.;  on  demand,  ls.7  15-16d. 

The  prospectuses  of  new  companies  continue  to  make  their 
appearance,  but  not  one  has  been  issued  of  interest  to  the 
United  States. 


d. 
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The  Committee  of  the  Stock  Exchange  have  appointed  Tues- 
day, March  1,  a  special  settling  day  in  the  scrip  and  paid-np 
scrip  of  the  deferred  income  bonds  of  the  Philadelphia  &  Read- 
ing Railroad  Company ;  but  the  question  of  a  quotation  in  the 
official  list  has  been  deferred.  The  price  fell  rapidly  when  the 
announcement  was  made. 

The  following  are  the  current  rates  of  discoant  at  the  princi- 
pal foreign  centres : 

Open 

market, 

Pr.el. 

5>a 

S 


Paris 

Amsterdam . 

Brussels 

(^enoa 

Uerlin 

Krankfort. . . 

Hamburg 

Vienna 


Bank 
rate. 
Pr.et. 

3^ 

3 

3J3 

4 

4 

4 

4 

4 


Open 
market 

iV.  el. 
3% 
2>g 
3>4 
338 

292'A 
2>4 

2®2>e 
3»4 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona 

Lisimn  &  Oporto. 

Copenliugeu 3^94 

New  York.. 
Calcutta  . . . 


Bank 
rate. 
Pr.cl. 

6 

4 

4 
5 


5 

6 

4»? 


The  weather  has  not  been  favorable  for  agricultural  work, 
and  there  is  much  reason  to  apprehend  that  farm  operations 
are  in  a  backward  state.  A  month  of  dry  weather  is  very  mach 
needed ;  but  during  the  paat  week  snow  has  fallen  in  most 
localities,  and  the  work  of  the  plough  has  been  seriously 
impeded.  Next  month,  farmers  will  have  to  work  earnestly  ; 
bat  there  are  so  many  tenantless  farms  that  there  seems  to  be 
not  much  prospect  of  a  satisfactory  yield  of  agricultural  prod- 
uce, even  if  the  weather  should  be  propitious.  It  is  said  that 
one  landed  proprietor  in  Essex,  which  is  our  leading  wheat- 
producing  county,  has  as  many  as  10,000  acres  of  land  for 
which  he  cannot  find  cultivators,  so  that  farms  are  being  culti- 
vated in  a  slovenly  manner  as  circumstances  admit.  Landlords, 
however,  are  compelled  to  take  less  rent  for  their  properties, 
and  probably  there  will  be  more  inceming  tenants  at  Michaelmas. 
It  is  to  be  hoped  that  the  new  race  of  farmers  will  be  of  a  more 
practical  sort  than  the  race  now  disappearing,  and  that  they 
will  produce  that  which  is  the  more  likely  to  pay  the  best. 
Landlords  at  one  time  were  very  strict  about  the  terms  of  their 
leases,  and  insisted  upon  the  "  four-shift"  system,  necessitating 
a  rotation  of  crops  for  three  years,  and  a  fourth  year  fallow. 
Now,  however,  they  are  anxious  to  secure  their  rents,  and  leave 
the  cultivation  of  the  farms  to  the  farmer's  judgment. 

There  has  been  rather  more  firmness  in  the  trade  for  wheat 
during  the  last  few  days.  An  improved  inquiry  for  consumption 
has  arisen,  and  rather  better  prices  have  been  obtained.  The 
quantity  of  English  wheat  offering  is  small,  and  fine  qualities 
are  scarce. 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom 
during  the  first  twenty-six  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons: 

UIPORTS. 

1880-81.  1879-30.  1878-79.  1877-78. 

Wheat o-wt.28,S97.038  32,372,995  24,303,320  29,311,143 

Barley 7,379,179  8,777,954  0,300,532  7,625.35a 

Oats 5,161,242  7,405,372  5,801,355  5,847,545 

Peas 1,325,383  1,223,847  8-27.145  938.835 

Beans 1,137,194  1,502,613  629.231  2,046.941 

Indian  com 16.480.958  11,102,188  14,200.463  14,740,12* 

Flour 0,688,404  5,716,719  3,932,577  4,297,374 

EXPORTS. 

Wheat cwt.  662,690  539,663  916,731  993,642 

Barley 23,636  12,938  76,145  31,417 

Oats 384,555  51,088  52,323  64,647 

Peas 48,259  75,022  9,810  14,207 

Beans 20,042  21,236  5,408  10,917 

Indian  com 163,995  511,383  262,333  55,60-,a 

Flour 65.659  63.707  46,690  23,655 

During  the  week  ended  February  19  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  only  26,484  quarters,  against  34,530  quarters  last 
year  and  56,550  quarters  in  1879,  while  it  is  computed  that  they 
were  in  the  whole  kingdom  106,000  quarters,  against  128,120 
quarters  in  1880  and  226,200  quarters  in  1879.  Since  harvest  the 
sales  in  the  150  principal  markets  have  been  983,108  quarters, 
against  802,663  quarters  and  1,426,477  quarters  in  the  two 
previous  seasons  respectively  ;  the  estimate  for  the  whole 
kingdom  being  3,932,500  quarters,  against  3,246,600  quarters 
in  1879-80and  5,705,900  quarters  in  1878-9.  Without  reckoning 
the  supplies  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  on  the  British  markets  since 
harvest.    The  visible  supply  in  the  United  States  is  also  given  : 

1880-1.  1879-80.  1878-9.           1877-8. 

Imports  of  wheat.cwt.28.89r,658  32,572,995  24,303,320  29,511,142 

Imports  of  flour 6,088,104      5,716,719  3,952,597  4,297,374 

Sales    of    home-grown  _  »  ._.  _„« 

produce 17,041,000  14,068,500  24,725,570  20,471,700 

Total 52,627,082    52,358,214    52,981,473    54,280,216 

Deduct      exports      of  .  «.  _  „«,. 

wheat  and  flour 728,349         623,370         993,427      1,017,297 


Result 51,898,713  51,731,844    51,988,046    53,262,919 

Av'ge  price  of  English  ,_     _, 

wheat  forseason  (qr.)  42s.  7d.  478.  id.  408.  Od.  538.00. 
Visible  supply  of  wheat 

IntheUTs oush. 27,200,000  28,180,000    20,717,000          .—..m 
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EaxlUIi  market  Keport*— Per  Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

Londm  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  increased  £529,000  during  the  week.  Durinfr  the 
same  time  the  specie  in  the  Bank  of  France  increased  2,825,000 
francs  in  gold  and  decreased  3,650.000  francs  in  silver. 

Sat.        Man.     Tues.       Wed.     Tkurs.       Fri. 

Mar.       Mar.      Mar.       Mar.       Uar.      Mar. 

5.  7.  8.  9.  10.  11. 

Silver,  peroz d.  .^2  f52  52H       52%       5238        52>4 

Consols  formoney....'.  995, g  995,3  995,,,  997,,  999,6  99'h« 
Consolsforaocount ....  9913  99>a  9913  99=8  '99%  9913, g 
Fl''clu-eiitos(inPari8)fi-.8i-.i7i3  .S3-75      8')-80      S5-72h  So-ir>      8o-i7^ 

U.8.590fl881 103=8      103^      103=8      103%      lea's      lOS^a 

U.S.  4  las  of  1891 114>.2     lim     lll^a      Ill's      1  U'a      lU^ 

U.S.  4s  of  1907 117%      11738      117         110%      110%.      llt)i-3 

Erie,  common  stock 50%        oO's        SOU        50%        50  i'J^a 

Illinois  Central 137V»      138         137ia     137>a     I3713      

Pennsvlvania 68I4        68I9        68I4        09  6S%         073^ 

Phil.idelpUiaA  Reading.  3414        33=8        Sl'^s        31H        3414        SSH 
New  York  Central 1.53         I5212      132ia     152%      131 

Liverpool  Breadstuffs  and  Provisions  Markets. — 

Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

s.    d.  ».     d.  «.    d.  s.     d.  «.     d.  s.    d. 

ni<rar(ex.  8tat»).1001b.l2    9  12    9  12    9  12    9  12    9  12    9 

ffheat,  No.  1,  wU.      "       9    6  9    O  9    5        9    5  9    5        9    4 

SpriuR,  No.  2...      "       95  95  95        95  9    5        9    4 

Wiater,\Vest.,n.      "       99  99  99        99  99        97 

Cal.  white "       93  93  93        93  93        9    3 

Coni,ralx.,W.new      "       56  56  50  06  56        5    5ia 

Pork,  West. mess.. ipbbl.63    0  63    0  65    0  63    O  63    0  65    0 

Bacon,  long  clear,  cwt.. 39    0  39    O  39    0  39    6  40    0  40    0 

Beef,  pr.  mes3,new,^tc.75    0  75    0  75    0  73    O  75    0  73    0 

Lard,  prime  West.  ^cwt.51    6  31    6  51    6  52    3  52    6  53    0 

Oliecse.  Am.  choice   "    08    0  63    0  6S    0  63    0  68    0  68    0 

Liverpool  (Jotton  Market. — See  special  report  on  cotton. 

©onxnxevclaUiixtliltXtsccUauccrxisiXcws. 


National  Banks  Organized. — The  following-named  national 

bank  was  organized  this  week  : 

2,509— The  First  National  Bank  of  Toms  River,  N.  J.  Authorized  cnpi- 
tal,  $50,000;  paid-in  caiiltal,  $30,000.  John  Aumack,  Presi- 
dent ;  Wm.  A.  Law,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  .1)10,245,513,  against  $3,907,346  the  pre- 
ceding week  and  $8,820,900  two  weeks  previou.s.  The  esports 
for  the  week  ended  March  8  amounted  to  $8,921,237,  against 
$8,528,255  last  week  and  $6,723,609  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  3  and  for  the  week  ending  (for  general 
merchandise)  March  4;  also  totals  since  January  1: 

FORErBN  tMPORTS    AT  NEW    YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'disc. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse. 


Total. 


1878. 


$2,436,729 
4,171,354 


$6,608,033 

$19,836,396 
36,695,831 


*56.532,247 


1879. 


$3,025,548 
4,911,513 


$7,937,063 

$19,853,901 
37,950,393 


J;37. 804.299 


1880. 


$3,032,307 
8,813,739 


$13,878,046 

$27,787,944 
03,373,897 


$91,361,341 


1881. 


$3,932,942 
6,312,371 


$10,243,513 

$23,213,784 
47,232.504 

$70,446,283 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  8,  and  from  January  1  to  date: 

KXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1878. 

1879. 

1830. 

18S1. 

For  the  week. . . 
Prev.  reported.. 

«6,438.220 
60,594,691 

$6,344,611 
53,749,206 

$7,775,954 
53,651,783 

$8,921,297 
66,121,238 

Total  s'ce  Jan.  1 

$67,032,911 

$60,093,817 

$61,427,737 

$73,042,335 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mari  5  and  since 
January  1, 1881: 

EXPORrS  AND  IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Gemi.any 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain , 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week.       Since  Jan.  1 


230 


111.010 
4,600 


$250 
780,810 


$177,200 


5,377 


$183,077 
232,624 
547.263 


$116,210 

1,124,200 

134,223 


$1,917,823 

22,8.30 

■  3,000 

1,000 


18,757 
7,413 


$1,970,847 
1,303,075 
3,475.53" 


Imports. 


53,532 
13,790 


5,863 


$78,187 

8,759 

25,279 


Week.      Since  Jan.  1 


$3,815,553 

482,300 

53,532 

145,423 

121,267 

82,761 

09,600 


$4,800,070 
841,649 
339,989 


5,610 

719 


2,373 


$3,732 
11,593 
52,925 


$33,012 


13,373 
100,372 
373,243 

27,150 


$371,200 
l,02(i,n72 
2,069,541 


Ot  the  above  imports  for  the  week  in  1881,  $17,923  were 
-.Am?-"''3,n  gold  coin  and  $2,758  Ameilcan  silver  coin.    Of  the 


exports  for  the  same  time,  $250  were  American  gold  coin  and 
f  4,257  American  silver  coin.  , 

Tub  National  Banks  and  Legal  Tender  Deposits.— On  the 
questions  of  the  national  banks  withdrawing  their  legal  tenders 
deposited  in  order  to  redeem  their  circulation  and  take  up  their 
bonds,  the  following  decision  was  made  March  11: 

Treasiiry  Department,  Washington,  D.  C,  March  11,  1881. 
To  Vresident  Merchants^  National  Bank,  Cleveland,  O.: 

SrR— I  ato  in  receipt  of  your  letter  of  the  3th  inst.,  stating  that  yonr 
bank  liad,  during  the  previous  week,  deposited  with  the  Assistant 
Treasurer  at  Now  York  $180,000  in  legal  tenaoi-s.  with  a  view  of  retirlue 
that  amount  of  Us  circulating  notes ;  that  the  bonds  to  secure  the 
same,  amonntluK  to  $200,000,  had  been  forwarded  to  New  York,  iiud 
that  the  bank  now  desires  to  return  them  to  tbe  Treasurer  of  the  United 
States,  and  receive  back  tho  above  amount  of  Icfral-teiidi'r  notes. 
As  the  .iiition  taken  in  tills  ca.se  would  cst.'iblish  a  rule  liy  which  tho 
Department  would  neeessa-ily  be  governed  in  regard  to  similnr  requests 
from  other  banks,  some  delay  in  auswcrliig  your  letter  lia.s  occurred.  It 
seems  that,  since  tlio  19th  nit.,  about  $19,000,000  of  le;;al  tenders  have 
been  deposited  by  banks  for  a  purpose  like  that  mentioned  bv  you.  Of  this 
amount  about  $1,000,000  was  returned  by  the  Treasun  r.  request,  iliere- 
fore,  having  been  received  before  aTiy  redemptions  of  notes  had  been 
made,  or  the  security  bonds  delivered.  lu  such  cases,  the  transactions 
being  incomplete,  the  Dcpurtmeut  had  clearly  a  right  to  retnru  the 
notes,  as  has  been  done.  Of  the  remaining.amount,  about  $l>',O(i0.(i00.tho 
securit.v  bonds  therefor  have  cither  been  surrendered,  or  redemptions 
agaln.st  the  amounts  deposited  have  .already  been  Uiade,  and  the  transac- 
tions have  been  so  far  completed  tliat  it  has  been  decided  that  tlie  prece- 
dents of  the  Department  in  similar  cases  should  be  alhered  to,  and  no 
return  of  the  legal-tenders  be  made.  In  this  connection  it  should  be 
stated  that  no  ax>prehcusion  of  unfavorable  results  need  be  entertained 
in  this  matter. 

Since  the  25th  ult.  tho  Department  has  paid  out  for  bonds  purchased 
about  $6,500,000,  and  is  to-day  paying  out  on  like  account  an 
additional  am.iunt  of  .$i,0oO,000.  In  addition  to  these  pay- 
ments, there  has  been  advanced  from  the  Treasury  since  the 
1st  inst.  to  meet  the  paynientsof  arrearages  of  pensions,  tlie  .amount  of 
$7,583,844  33,  ,'iiul  on  I  he  first  ijroxiiuo  there  will  fa'ldueof  interest 
mure  than  $7,000,000  ;  and  there  are  on  hand  of  incomploie  national 
bank  notes,  which  can  be  issued  at  once  to  the  binks,  tho  amount  of 
$4,000,000,  which,  in  the  aggregate  it  will  be  observed,  will  take  an 
amount  from  the  Treasury  largely  in  excess  of  the  amiunt  of  legal 
tender  notes  which  have  been  deposited  by  the  banks  since  the  19th 
ultimo,  and  which  it  is  now  desired  should  be  returned.  Letters  have 
also  been  received  asking  if  the  uleutical  United  Statei  bonds  held  as 
security  for  circulating  notes  which  were  recently  withdrawn  by  the 
national  banks  can  be  re-deposited  without  transfer.  This  request  will 
be  graitted  if  the  bond  bears  no  aasigoment  except  that  of  the  Treasurer 
of  the  Unite  1  States  to  the  bank  returning  It.    Very  respectful Ij-, 

H.  F.  FRENCH,  Acting  Secretary. 

— Attention  is  called  to  the  card  of  the  Canada  Guarantee 
Company  in  the  Chronicle  columns  to-day.  This  company  has 
opened  a  branch  office  in  this  city,  after  a  l^rge  and  successful 
experience  in  Canada,  and  supplies  a  want  long  felt  among 
business  corporations,  merchants,  and  others.  The  company 
offers  to  employers  a  better  security  tlian  is  usually  found  in 

gersonal  bonds.  The  names  of  the  New  York  Board  of 
'irectors  must  attract  attention  among  those  wishing  to  become 
patrons  of  this  company,  embracing,  as  it  does,  such  names 
as  Robert  Miuturn,  John  Paton,  J.  D.  Vermilye,  and  others. 
The  company,  having  deposited  $100,000  with  the  department 
at  Albany,  is  therefore  ready  for  business  transactions  in  the 
United  States. 

— The  shareholders  of  the  Ontario  Silver  Mining  Company  of 
Utah  have  now  received  in  dividends  (including  the  one  for 
February,  payable  March  15,  just  declared)  the  sum  of 
$3,250,000. 

—The  regular  monthly  dividend  of  the  Deadwood-Terra 
Grold  Mining  Company  (for  February)  has  been  declared,  pay- 
able at  Wells,  Fargo  &  Co.'s,  on  the  20th.  Transfers  close  oa 
the  15th. 

— Attention  is  called  to  the  dividend  of  1%  per  cent  de- 
clared on  the  preferred  stock  of  the  Chicago  St.  Paul  Minneap- 
olis &  Omaha  Railroad  Company,  payable  on  and  after  April 
20,  1881. 

— A  dividend  of  2)^  per  cent  has  just  been  declared  on  the 
stock  of  the  Dubuque  &  Sioux  City  Railroad  Company,  payable 
on  April  15  at  the  office  of  Messrs.  Jesup,  Paton  &  Co.,  this  city. 

BANKING  AND  FINANCIAL. 

FISK    &    BATCH, 

BAXEEBS, 

AND    DEALERS    IN    QOVERNJIENr   BONDS, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Street,  New  York. 

Buy  and  sell  all  issues  ot  Qavemmsnt  Bonis,  In  large  or  small  .amounts, 
at  current  market  prices,  aad  will  ba  pleased  to  furnish  information  in 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds, 

We  are  prepared  to  give  informatloa  in  regard  to  flrst-class  Railway 
Seouritiea  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  mirketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

.  Bocelvo  aceouuts  of  Baaks,  Bankers,  Merchants  and  others,  au  1  allow 
interest  on  daily  b.alance3;  aad  for  those  keeping  aoeounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &o.,  and  credit  without  charge. 

13*=  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  Malt  or  Teleairnpli,  to  buy  or 
sell  Government  Bonds,  Stale  and  Kallroad  Bond<,  Bank 
Stocks,  Railroad  Stock*,  and  other  securities. 

We  have  issued  tho  Eighth  Edition  of  "Memoranda  Concerniug  Goy- 
emment  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 
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The  followlnn  dividends  have  rooentlv  hccn  aunounced : 


Xamc  of  Company. 


Railroad* ; 

Clilc.  St.  P.  Minn.  &  Oiiialia  prcf 

Uiibiiqiu'.  &  Himix  (Uty 

Great  Wcsti'iu  of  Canada  com 

I,clii(,'li  Valley  (Miiar.) 

N.  Y.  Cent.  Si  IIiiil.  Kiver  (quar.). 

N.  Y.  (S:  Harlem  eoui.  aud  pief 

Union  raeille  (qnar.) 

mscellaiieouBa 

American  lUstrletTel.  (qoar.) 

Western  Union  Tel.   (guar.) 


Per 
cent. 


]»4 
3 

11-2 

2 
1\ 


When 
Pai/itblc 


.\l>rll    20 
April    115 


April 
Ajirll 
Ainil 
April 

April 
Apill 


Jlool;»  Closed. 
(Vai/s  iiiclutiice.) 


Marcli  31  to  Apl.  L!:i 
April  1  to  April  l.") 


Marcli  20  to ^ 

Marcli  10  to  Apl.  1!) 
March  16  to  Apl.  1 
March  lU  to  Apl.  '.) 

April  2  to  April  l.". 
March  27 to  Apl.  l.". 


■  From  profits  of  city  line. 

FRIDAY, 


MARCH    11.  18S1-3    P.  HI. 


The  Money  Market  and  Financial  Hitnatioii.— The  markets 
liave  lately  become  accustomed  to  move  from  day  to  day  in 
accordanco  with  the  latest  advices  from  Washington.  Thi.s 
week  they  have  hung  almost  entirely  on  the  question  of  a  re- 
turn of  the  legal  tender.s  to  national  banks  which  had  deposited 
them  for  the  purpose  of  withdrawing  their  bonds.  The  matter 
really  does  not  appear  to  be  essential,  as  the  Treasury  ha.s 
already  started  the  policy  of  purchasing  bonds  in  the  open 
market,  and  there  is  no  diffloulty  whatever  in  keeping  mon<>y 
easy  with  sufficiently  heavy  bond  purcha.ses.  The  truth  is,  that, 
the  stock  market  has  reached  a  point  where  it  is  daily  wanting 
some  new  stimulus  to  force  up  or  hold  up  prices,  and  the  talk  of 
a  flood  of  superabundant  money  to  come  on  the  market  lias 
been  used  as  a  lever  to  cultivate  the  idea  of  a  still  further 
boom  in  stocks.  At  five  o'clock  to-day  the  new.s  came 
from  Washington  that  the  legal  tenders  would  not  be 
returned  to  the  banks.  The  view  of  the  stock  situation  has 
been  wholly  speculative,  since  the  rate  of  money  as  between 
3  per  cent  and  6  per  cent  has  very  little  intluence 
on  the  prices  of  dividend-paying — or  other  substantial — 
stocks,  and  the  leng  value  of  all  these  must  depend  on  the 
income  of  their  respective  companies  and  the  general  prospect 
for  business.  In  tnis  respect,  the  great  stock  rise  of  1880, 
whether  exaggerated  or  not,  wa.s  based  on  remarkably  rational 
ground.s,  namely,  the  exhibit  of  a  great  increase  in  earnings,  and 
the  claim  that  "the  improvement  was  likely  to  extend  into  the 
future.  But  now,  since  the  year  1881  has  opened  with  a  serious 
decrease  in  gross  earnings  from  January  1  to  March  7  on  nearly 
all  the  northwestern  roads,  and  a  much  more  serious  loss 
in  net  earnings,  on  account  of  the  heavy  expenses,  it 
is  attei.ipted  to  substitute  the  talk  of  a  3  per  cent  rat-? 
for  money  as  an  element  of  buoyancy  sufficient  to  compensate 
for  the  loss  of  one-third  or  one-half  the  net  earnings  of 
the  railroads.  This  is  quite  irrational,  and  is  much  in  the  nature 
of  an  alcoholic  stimulant;  it  would  appeal  much  better  to  the 
sound  common  sense  of  stockholders  to  admit  the  fact  of  the 
present  loss  of  income,  but  say  that  it  is  temporary  and  that  the 
railroads  have  every  pro.speot  of  a  heavy  traffic  on  the  opening 
of  spring. 

The  money  market,  although  well  supplied  with  funds,  has 
been  exceedingly  irregular,  and  rates  for  call  loans  have  ranged 
all  the  way  from  3  jier  cent  to  6  per  cent  plus  1-16  per  day. 
The  outside  rates  were  exceptional,  and  on  all  regular  business 
5@6  per  cent  is  a  fair  quotation.  Prime  commercial  paper  is 
■  4ull  at  5>2  to  6  per  cent. 

The  Bank  of  England  .statement  on  Thursday  showed  a  gain 
of  f  529,000  in  specie,  and  the  percentage  of  reserve  was  48%, 
against  46  3-lG  the  previous  week  ;  the  discount  rate  remains  at 
3  per  cent.  The  Bank  of  France  gained  2,825,000  francs  gold 
and  lost  3,650,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  5,  showed  a  decrease  in  the  deficiency  below 
the  legal  requirement  of  S587,275,  the  total  deficiency  being 
$427,350,  against  $1,014,625. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


1881. 
March  .5. 


Dcc.l8,09i).000  $2n7,l3.5,.'i00 


Loans  and  dia. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Le,i?al  reserve. 
Reserve  held. 


Surplus dcf.  $127.3.50' Doc.    $.!.87,27.i 


$203.18.5.100 

ol..S91,100 

Ift.'tlS.oOO 

274.112.600 

13,28'J,200 

$GS.G10.G.5O 
63,1^3,300 


Differ'ncea  fr'm 
previous  week. 


Dec.  3,180,100 
Dec.  733,100 
Dec.22, 101,700 
Dec.  1,708,300 

Dcc.$.>,520.17.5 
Doo,   4,938,900 


1880. 
March  G. 


58,055,000 

21,002,100 

271,183,100 

12,130,100 

$117,870,8.50 
70,185,100 


1879. 
March  8- 


$247,674,200 

16.915,200 

19,236,000 

213,293,100 

40,593,800 

$53,323,275 
57,539,000 


$2.3l4,.550|      $4,215,725 


Kailro.td  and  Miscellaneous  Stock.s.— The  stock  market  has 
been  very  irregular,  and  much  of  the  time  feverish.  The  chief 
talk  of  the  Street  has  been  in  regard  to  the  money  market,  aiul 
all  was  made  to  hinge  on  the  point  whether  the  banks  would  or 
would  not  be  permitted  to  withdraw  the  legal  tenders.  The  de- 
cision was  finally  made  against  such  withdrawal,  but  this  was  not 
known  till  after  the  close  of  business  hours.  There  seems  to  be 
little  prospect  of  tight  money,  however,  so  far  as  the  Trea.surv 
operations  are  concerned.  A.side  from  the  matters  above  referred 
to,  the  principal  influences  bearing  on  the  value  of  stocks  are 
the  reports  of  current  earnings,  which  are  often  unfavorable, 
and  the  annual  reports  for  1880  now  coming  out,  which  are  de- 
cidedly favorable.  The  report  of  earnings  for  February,  and  for 
the  first  two  months  of  the  year,  are  given  at  length  on  another 
page;  and  while  the  railroads  of  the  West  and  Northwest  usually 


show  a  loss,  the  gain  on  some  of  the  Southwestern  roads  has  lieen 
considerable,  and  (Vntral  Pacific  is  conspicnong  for  an  increase  in 
the  two  months  of  |!731,806. 

Western  Union  Telegraph  stock  has  sold  ex-dividend,  and  the 
company  has  declared  a  quarterly  cn.'^h  dividend  of  1/^  Jier  cent; 
the  large  income  in  this  quarter  against  the  small  income  in  the 
most  favorable  months  of  October,  November  and  December,  is 
cclculated  to  excite  some  comment,  in  view  of  the  operatioiiH  . 
which  were  going  on  in  the  company's  stock  at  the  dates  whea 
these  quarterly  reports  were  resjiectively  issued. 

The  daily  highest  and  lowest  prices  have  been  as  follows:   


Saturdav 

Monday. 

Tiutday, 
March  8. 

mdnoit. 

Thur$day. 

F»itau, 
March\U 

March    5. 

March    7. 

March   0. 

March  10. 

Am.ntst.Tel. 

71       78 

72       72 

71        71 

71       71 

70W    71 

70W    71 

Amer.Un.Tel 

78«    75), 

77«    70 

78       78 

78}<    79X1  79Wi    801, 

Canada  South. 

81       8iS4 

«2       S.1V< 

81.      mi 

81S    82V<'  7U'4    H\% 

lusli  10$ 

Cent.of  N.  J.. 

105     108 

10?      100 

105     1074, 
BOX    Mk 

iimii  108M  i».'%  i(j8t« 

87       8-^J    88       87 

Cent.  Psclflc. 

sflji  m^i 

mu    H7 

8fl       W^ 

Ches.&Ohio.. 

'i4H    Hii 

21 1^    24^ 

24       245, 

24M  ^^IH^■^     n\ 

24      MM 

Do    l»t  prf . 

3BM   3nH 

88       88 

•86       87     :»      :17 

85X    « 

Do   8dj>rf.. 
Chic.  *  Alton. 

27       27 

27K    27% 

«7«    27* 

27Ji    27M    27       V7H 

•20       OT 

M2'ii  U2!4'144  "  Ml 

112      142 

142      14^;4  H2     112 

•....   lU 

Chlc.Bur.,!fcQ 
Chlo.M.iSt.P. 

'1110    1(17'..  Hill      •' '■■'  :  Irt5li 

ia»«  1118109.  -.ion; 

.'64      IM 

l.)«     iin„  1"  1                      1  lojj 

losji  iioM 

1221<  14,:\  ;-  i                           \-i-i 

120«;2i!4 

121      I21S 

Chlc.AN.  W.. 

12114  i-i)»  U';  .  '      .        .•  ia% 

12^  i2sj«  i2ij<;  :22.3 

i2IK  ISHi 

Do       pref. 

iwi    i.as 

X  135  Kill    |::ll!4  131^ 

184      139 

181     '.M'.^ 

■M  t:.=!4K 

C.R.l.&P.new 

135      IIKI 

1.1(1      13«'< 

135     laij. 

I31«  188JI 

1S4K  V.t^ 

Ch.St.L.AN.O. 

im<4  6.) 

fa'i    (11',. 

mn    83)^ 

04       88 

118        89l» 

68H  m 

Ch.St.P.M.iO 

44.^    45*^ 

45)i    4n(, 

44X    45 

44^    45 

lOUj  102^ 

44        44)(, 

MX    44W 
1(10     ioijI 

Do        pref. 

101      102;4 

:(i2    i(it"4 

lOOK  1()1« 

100      !01!» 

CleT.C.C.*!. 

s^w  m 

m\i  HO'* 

Nl       89 

88        8M 

SOU    ,.7', 

88       87 

Col.Chlc.tl.C. 

24^4    25 

■M'A    25 

2:t«    2iH 

23        25.1<i   WU    2514 

kHii    2S 

Del.&H.Cuniil 

noiin.\% 

lis     llliTJ'lU     :i5« 

iXK  ■'.'*» 

112X1 1.1« 

[)el.l.ack.&w. 

vnii  129 

127J4130 

\-4V4  \W)i 

I28«  131 

128)6  131 

12-ilJ  130 

Denver*  H.G. 

103>j  lOili 

10.|!<  107 

lOlHi  18" 

109      10514 

102S<  105',4 

103      101^ 
55       473 

ltun.&8t.  Jo.. 

X,       5i) 

lOlS  10554 

58       58 '.^ 

am  38 

65Hi    97^, 

Do       pref 

103     10J?< 

103«  104^4 

1031^  ilHli 

:04      1U4.« 

103     106 

Hous.STex.C. 

ma  8% 

08        89 

69       UW 

Illinois  Cent.. 

Win  ima 

1339^  134 

132      182,^ 

•Mi      133,'< 

131)^  133 

\aii'4  \agn 

Int.&Gt.Nor.. 

68       89 

,akeKrle&VV. 

56       BSJi 

511     si-si 

54       M 

551<    95'^ 

94       154 

541^    64i« 
129«I27a 

<alco  Shore.... 

120,'i!2H>.,[127«;2»4t 
m       U5    1  V-Vi       llS 

■.i»'4  128« 

1273  128K 

1251i  127K1 

jOuisv.JkNiish 

91^    MH 

Oi'4    94 

92       91 

91>,l    92M 
»7M    38>2 

Uanhitttun.... 

41        i\%    40       4IM 

le*  411S 

80       40 

38J<    »«>^ 

Miir.&C.lstpf. 

11«    12M     12       12X 

U«  '2 

111<    llJl, 



Do     art  urf. 

7         7        

7         7 

7         7U 

Met.  Klevatetl 

121}^  122'^  122      122      120     120     ilI9«  !llt.Ji  119     UVH 

118      118K 

.Mlch.Cetitnil  . 

111!^  113*1  "2     ll:il<lllO)i  iia 

l!IUll.?.<;lllO(iIia 

iiou  inti 

22^    28)4 

.Mobile*  Ohio. 

23       24 

2i<4    244(;;  2<M    iSH 
4.JJ4    4'lWl  **H    15X 

23>5    23H, 

23       23 

Mo.Kans.iT. 

44«    40  < 
IBll,  la2 

45       45J<i 

44       45 

43K    49 

Mor.iSc  Essex.. 

122^^  I22S  128      1223 

I2mi  12m, 

'^^  '^^ 

Sash.Ch.4.StL 

uo      aiw 

HO      y^^ 

sa      90 

891*    9014 

90       VO 

88       89), 
I45<.4  1463 

N.y.C.  k  H.  R. 

HdKlis 

147.K  -.iSH  Ufljf  147« 

147      147«< 

I45'<  147 

N.Y.BlKTated 

•1J«    !80 

127«  v^^ii 

127      127K 

•120   VJm 

•128    127'^, 

120      llde 

S.Y.l..K.i  W. 

481^  i'i%   ma  i\m\  i~Vk  *Ki 

4SK    49 

47«    48J« 

47X    48« 
80  ■<    86g 

Do       prof. 

H^'A    m)i    S9'l    80K 

87.1<    88 

88       Uft'4 

mM    88 

M.T.Ont.*W. 

3«>4    37« 

37H  8a>, 

38?<    87.x 

37       88 

mi  :i7H 

^'^    ^l. 

Northern  Pitc. 

M'/i    4S 

48       51 

i'»i    60h, 

40«  am 

4744    49!* 

48       *i>\i 

7214  to3 

72       -4 

71       W 

TiH    75 

74«    75Vi    72  K    741* 

Ohio  Central.. 

304(i    33V 

»i'4  m% 

Sl^i    33 

32       82  Vi 

'^^■■^ 

.Sl)2    S3 
42>2    44X 

Ohlo&MlBS... 

H%    4llJ< 

i^%    40x, 

44       45.H 

M       UH 

Do       pref. 

no    110 

I09K  109'4 

Paclflc  Mail... 

55J^    57H 

57       58H 

B6X    5814 

aVi    S9H 

97       6844 

8ej<    6M« 

233     225 

•212  228 

225     223 

*....  220 

Phil.  &Kea<l'« 

68       71 

6S       mUi 

88       68 

85       67« 

63«    8(1 '4 

01       65H 

St.L.A.&T.H. 

44>4    43 

4(1       MH 

45<^    45^ 

•44       45« 

43       44 

42«   42?* 

Do        pref. 
3t.I,.l.M.i8o. 

122     125 

123     12814 

125     128 

120     12U 

:24Tt  123li 

WtP' 

81%    «3% 

03?«   asH 

e2H    64W 

83       B4H 

61M    IKi'A 

3t.l..*S.Frun. 

43       43 

43       43 

♦43       43iii 

43       43 

43  43 

Do       pref. 
Do   1  St  prf. 

er,<4  asa 

•....    00 

•....    06 

85       05 

04       94 

90       98 

o:^\   «5«< 

98       96 

•91       98 

TOX.&  Paciflc. 

53M    57J(i 
12241  121 

57M    58M 
122-5  124 

Rtm    57W 

rMf    98 

98       57 

UK  atii 

Union  Pacillc. 

121      12.1'* 

'■arr^^ 

120-^  123 

120m  1223 

Wab.St.L.A  P. 

45.^    47 

ie%  48 

45T<    48'.« 
8Sl2  >*au 

49       48X    4«(1    j5« 

Do       pref. 

SUM  m-A  mu  B0« 

89       90 

87«    HV'i    ef!H    89 

West.tln.'rel.+  WiH  11«  UllSi  tlTWdU^  118« 

U6H  118 

lIBJd  11711,  HB!<117!< 

•  Tneae  are  theurices  hid  and  a««ed:  no  >"itf  was  madrt  ur.  f  h«  (l.t^trd. 
t  Also  sale!  ex-cortiflcates  as  follows;  Wednesday,  79Hi  Thursday,  79)i®81!<; 
Friday,  7«Ji@81. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan,  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Quincy 
Ohio.  MiL&  St.  P.... 

Do  rto  pref. 
Chic.  ANorthw 

Do  do  pref. 

Chic.  Rookl.&Pac... 
Chic.  St.  P.  M.  &0-. 
Do  pref. 

Col.  Chic.&  Ind.Ceut. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Westeni 
Hannibal  <fe  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  <fe  Western 

Lake  Shore 

Ijoui8villo  &  Nashv.. 

.Manhattan 

Michlfiaii  Central 

Missouri  Kan.  &  Te.t. 
N.Y.(-^ent.&  Hud.Riv 
N.Y.  Lake  E.  .fewest. 

1)0  do  i>ref. 

Northern  Pacitlo 

Do  pref. 

Ohio  &  Mississippi . . 

Pacillc  Mail 

Phlla.  &  Reading 

St.L.tronMt.iiiiSouth. 

St.  L..S:  San  Francisco 

Do  pref. 

Do      Istpref. 

Union  Paciflc 

Wab.  St.  L.  &  Paoifle 

Do  do  prof. 

Western  TTniou  Tel.. 


Satef  of 

Week, 

Shares. 


53,24-2 

123,130 

1.324 

1,037 

■184.410 

1,332 

82.4il.-> 

2,728 

3,527 

8,0.50 

18,7.5.1 

21,683 

70,290 

110.638 

48,060 

30.520 

8,273 

3.9.50 

102.610 

,  33,015 

73,015 

75,114 

36,050 

33,484 

116,210 

8.73') 

3!).I10 

42,314 

G6.750 

83,763 

60,735 

09,545 

1,0.50 

200 

310 

201,260 

43.170 

53.530 

183,970 


Range  since  Jati.  1  1881. 


Lowest. 


61I  Feb.  25 
821a  Jan.  4 
131  JFob.  25 
160  Feb.  20 
1011;  Fub.  23 
117  Feb.  23 
117  Feb.  25 
rnigFeb.  2ti 
129  Feb.  20 
40%  Feb.  2(i 


Highest. 


23 
4 
4 
4 
4 

26 
4 
4 

25 

25 


91  Feb. 
19»4  Jan. 
8U»8  Jan. 

107  Jail. 
44%  Jan. 
94     Feb. 

124     Jan. 

38>3  Jan. 
1 1 8     Feb. 

79     Feb 

32^  Jan.  18 

108  Feb.  25 
3938  Feb.  23 

140  Feb.  23 
43%  Feb.  25 
82%  Feb.  25 
32%  Jan.  13 
Oils  Jan.  25 
3(ii2  .Jan.  4 
43.%  .Ian.  4 
50  Feb.  25 
.32I9  Jan.  4 
42  Feb.  25 
61  Jan.  4 
90     Feb.  25 

1031a  Fob.  25 
39  Feb.  23 
77  Feb.  -26 
80i«  Jan.  3 


90  Jan.  I 
112  Feb.  17 
156  Jan.  5 
1821a  Jan 
12414  Jau.  20 
132  Jan.  17 
136  Jan.  19 
1471a  Jan.  1 
142  Jan.  2 

51  Jan.  2 
1091a  Jan.  2 

27^8  Jan. 


115i4Mar, 

7 

131     Mar. 

|.< 

60 14  Feb. 

21 

110     Jan. 

1(1 

138     Feb. 

11 

5913  Feb. 

H 

135%  Jan. 

20 

93     Mar 

.5 

461a  Feb. 

14 

12(!ia  Jan. 

20 

5019  Feb. 

17 

133     Jan. 

3 

5278  Jan. 

13 

95     Jan. 

10 

51      Mar 

7 

77  le  Feb. 

18 

467^  Mar 

5 

62 14  Feb. 

18 

73  la  Feb. 

19 

66 13  Feb. 

18 

51     Jan. 

11 

71     Jan. 

11 

102     Jan. 

28 

1217fl  Feb. 

14 

.-il^Feb. 

17 

01     Jan. 

17 

1201a  Jan. 

29 

Low. 


40 

43 

99 1« 
113 

GGh 

99 

87% 
104 
100  la 


9H! 
60 
68  Hi 
22^8 
CSHi 
99 13 
20 14 
95 
77 
21 
73 
28% 
122 
30 
47 
20 
39% 
23 
271a 
131a 
34 13 
25 14 
33 
HO 
SO 
26% 
51 14 
77I3 


High, 

90 14 
1591a 
183 13 
114% 
124i« 
130 
H6I9 
■20\ 


25  % 

92\ 
IIOI4 

5078 
105 
127% 

42%^ 
139»8 
174 

5713 
130% 

49 14 
l!553a 

51% 

9313 

36 

67ifl 

4419 

62 

72% 

66 

48 

65 
100 
113% 

48 

88% 
116% 


United  States  Bonds. — There  has  been  considerable  excite- 
ment in  Government  bonds,  and  jirices  have  been  feverisli.  The 
uncertainty  in  regard  to  the  Treasury  policy  has  been  the  main 
cause  of  this,  and  the  report  that  the"  remaining  four  per  cents, 
amounting  to  $104,052,200,  might  be  .sold  to  retire  the  maturiag 
sixes  was  construed  by  the  holders  of  4  per  cents  as  a  depressing 
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influence,  and  weakened  prices.  A  prominent  dealer  in  Goyera- 
ment  bonds  remarks  to  ns  that  the  selling  of  all  the  remammg 
fours  at  a  good  round  price  by  Secretary  Windom  should  be  a 
decidedly  Htrengthening  influence.  At  the  Treasury  purchase 
on  Wednesday  the  offers  to  sell  5  and  6  per  cent  bonds  of  1881  to 
the  Government  for  sinking  fund  purchases  amounted  to 
$14,483,350.    SecreUry  Windom  accepted  $5,000,000  6s  at  103  to 

The  closing  nrices  at  the  New  York  Board  have  been  as  follows: 


Interat 
Periods. 


6e,  1881.... 
6«,  1881.... 
68,1881.... 
Ce,  1881.... 
4>s8, 1891.. 
4>S8.  1891.. 
is,  1907.... 

48,1907 

68,  cur'cy,  1895 
68,  cur'cy,  1896 
6s,  cur'cy,  1897 
6s,  cur'cy,  1898 
6b,  cur'cy.  1899 


..reg. 
coup. 
..reg. 
.coup. 
..reg. 
coup. 
..reg. 
coup. 

reg. 

reg. 

reg. 

reg. 

reg 


&.  J. 

&.  J. 
Feb. 
■Feb. 
■Mar. 
-Mar. 
-Jan. 
-Jan. 
&  J. 
&  J. 
<Sc  J. 
&  J. 
<Si  J 


March 

March 

March 

March 

March 

5. 

7. 

8. 

9. 

10. 
•102 

•102 

•102 

•10218 

•10218 

*I02 

102 

•10218 

-10218 

•102 

101>4 

♦101 

•101 

101 18 

lOO'e 

*101 

'101 

•101 

101 1« 

lOO's 

Ill's 

•Ill's 

•nils 

•111% 

•111% 

•Ill's 

ilHl 

•IIII3 

•111% 

llli« 

♦112Sb 

*112>9 

*112l3|*11238 

112 

1131s 

113»8 

11338*113% 

113 

•129 

•130 

•130     *130 

•130 

'129 

•131 

-130    1*130 

130 

•13o 

•132 

•130     '130 

130 

•130 

•133 

•130     «130 

-130 

•130 

•134 

nSO     *130 

•130 

March 
11. 

102 

102 14 
'lOO'a 
'100  79 

IIII4 
•111 

112 

113 
'130 
•130 
•130 
•13C 
•130 


*  This  is  the  price  bid  at  tlie  moruing  board ;  no  aate  waa  made. 

The   range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 

each  class  of  bonds  outstanding  March  1, 1881,  were  as  follows : 


-Latett  earnings  reported — ,  ^Jan.  1  U>  latest  dale.—. 


6s,  1831. ...cp. 
68, 1881.... cp. 
4I28, 1891.. cp. 
4s,  1907.... cp. 
6B,cur'ncy.reg. 


Range  since  Jan.  1.  1881. 
Lowest.  Highest. 


101 1«  Jan.  3 
IOOI4  Feb.  21 
lllig  Mar.  10 
112%  Jan.  3 
127ii  Feb.  28 


IO214  Mar.  11 
lOl^BJan.  28 

113  Feb.  19 

114  Feb.  18 
134%  Jan.  13 


Amount  March  1,  1881. 


Registered.   |      Coupon. 


$156,875,.550 

323,218,750 

177,434,300 

536,764,350 

64,623,512 


$44,680,450 

146,101,900 

72,565,700 

201,800,700 


State  and  Railroad  Bonds. — The  Southern  State  bonds  are 
strong  and  tolerably  active.  Tennessees  have  been  supported  by 
the  expectation  that  a  compromise  of  some  sort  will  be  effected, 
and  the  proposition  has  been  made  hy  the  bondholders  to  take 
new  3  per  cent  bonds  for  the  full  principal  and  overdue  interest. 
Louisiana  bonds  are  in  good  demand  yet  for  foreign  account. 

Railroad  bonds  have  been  more  active,  and  the  speculatives 
irregular,  in  sympathy  with  the  stock  marihet.  To-day's  quota- 
tions wiU  be  found  on  another  page. 

Messrs.  A.  H.  MuUer  &  Son  sola  the  following  at  auction: 


Shares. 

25Metrop.  Oasliglit  Co 147 

100 Manhattan  Gaslght  Co..  189 
50  Pitts.  Cinn.  &  St.  L.  KR..   40 

37  Home  Ins.  Co 161 

100  Second  Ave.  RR 98% 

40  Mercantile  lus.  Co 74ia 

Bonds. 
$1,000  Jersey  City  78,  Impr. 

bond,  due  1893 IO7I3 


Bonds. 

$2,000  Arlcansas  State  7s, 
issued  to  Little  Roclc  Pino 
Bluff  &  New  Orleans  RR., 
April,  1873,  coupons  on.,   lli^j 

$165  N.  Y.  Lake  Erie  &  West. 
RR.  income  bond  scrip  ...  84 

$3,680  Chic.  &  N.  W.  RR. 
conv.  land  grant  certlf...  55 


Exchange. — The  market  for  foreign  exchange  is  quiet  at  the 
depressed  rate  lately  ruling,  and  gold  is  again  moving  this  way 
from  London.  To-day  the  actual  rates  were  4  79@4  79>6  for 
bankers'  60-day  bills  and  4  81^@4  82  for  demand.  Cables, 
4  82@4  82>6. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savannah,  buying, 
%  premium,  selling,  ]4:@%  prem. ;  Charleston,  buying,  %  prem., 
selung,  ^  prem.;  New  Orleans  commercial,  75  discount,  bank 
par  ;  St.  Louis,  50  discount ;  Chicago,  par  to  25  discount,  and 
Boston.  60c.  dis. 

Quotations  for  foreign  exchange  are  as  follows: 


March  11. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reiclimarks) 


Sixty  Days. 


4791431480 
4  78    ®4  78ia 

4  77i2®4  78 

5  281833  25=8 

9358®    94% 
93=83    9418 


Demand. 


4  81i2®4a2ia 
4  80    ®4  80>s 

4  79i2®4  80 

5  255885  221^8 
39%®  4018 
94I4®  94% 
9414  a     94% 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83 

Napoleons 3  83 

X  X  Reichmarks.  4  73 

X  Guilders 3  94 

Bp»n'hDoi*Jloons.l5  65 
Hex.  Doubloons. .15  50 
Fine  silver  bars  . . 
Fine  gold  bars. . 


®$4  86 
■a  3  86 
®  4  76 
-a  4  00 
*lo  80 
®15  65 
1  1214®  1  I314 
par  ■a  14  prom. 


WeekorMo.  1881.  1880. 
Al».Gt.  Southern. January...  $56,991  $35,401 
Atoh.  Top.  &8.  F.lstwkJan.  151.000  90,000 
B08t.&N:Y.  Air-L.January...  20,438  21,587 
Bur.C.Rap.<feNo..4thwk  Feb  41.664  49,382 
Cairo  &  St.  Ixiuis.Sd  wk  Feb.         9,457  6,739 

Central  Paciflc... February. .1,400,000  1,070,487 
Chicago  &  Alton  .4th  wk  Feb  106,002  1 1 3,972 
Chic.  &  East.  111.. 4th  wk  Feb  31,547  20,802 
Chic.Mil.&St.  P.lst  wkMar  93,000  189,923 
Chic.it  Northw.. February..  957.300  1,131,683 
Chic.St.P.Min&0.4thwk  Feb  "     ~    ' 

8t.Paul<fe  8.'Jity.4th  wk  Feb 
Chic.  &  W.  Mich . .  3d  wk  Jan. 
3in.  Ind.St.  L.&C. February.. 
Cin.  Sand,  fc  Clev.3dwk  Jan. 
Cin.  &  Bpringf.  ..4th  wk  Feb 
Clev.  Col.  Cin.  &  1. 4th  wk  Feb 
Clev.  Mt. V.  &  Del.4th  wk  Feb 
Denver  &  RioGr  Ist  wkMar 
DesM.&Ft.Dodge.ad  wk  Feb. 
Dubuoue&  S.Citv .  February . . 
East  Tenn.V.&G.4thwk  Feb 
Flint  &  Pere  Mar. February.. 
Gal.Har.&  San  A. 2d  wk  Feb. 
GraudTrunk.Wk.end.Mar.  5 
Gr't  Western. Wk.end.Feb. 25 
HannibalA  St.  Jo. 4th  wk  Feb 
Hnust.  &  Texas  C.  1  st  wk  Mar 
Illinois  Cen.  (111.) .  February. . 
Do  (Iowa).  February.. 
Indiana  Bl.  i  W . .  February . . 
Ind.  Dec.  &  8p ...  February . . 
Int. <fc  Gt.  North.. «h  wk  Feb 

Iowa  Central January... 

K.  C.  Ft.  S.&Gulf.2dwk  Jan. 
Lake  Erie  <fe  West.ith  wk  Feb 
Little  Rk.  &  Ft.  S.January. .. 
Louisa.  ifcMo.  R. .January... 
Louisv.  &  Nashv-lst  wkMar 
Memp.  &  Charl. . . Ist  wk  Mar 
Memp.  Pad.  &No.3d  wk  Feb. 
Minn.  &  St.  Louis.  January . . . 
Mo.  Kan.&  Texas. 3d  wk  Jan. 

Mobile  &  Ohio February.. 

Nashv.  Ch.&  St.L.  January . . . 

N.Y.  L.Erie&  W.January. ..1,443,437  1,296,381 
N.Y.iN.Engl'd.  January...  1S9.749  164.232 
N.  Y.  Pa.  &  Ohio.  January...  421,908  412,363 
Northern  Central.  January...  386,156  334,494 
Northern  Paciflc  .Ist  wk  Mar  23,960  26,952 
Ogd.  &L.  Champ.  Ist  wk  Feb.         5,267  6,.393 

Pad.&Elizabetht.3d  wkFeb.       10,126  6,638 


30,159 
17,175 
13,226 

160,981 
11,213 
20,073 
75.213 
8,789 
92,359 
6,206 
50.229 
33,472 

119.886 
31.263 

193,302 
94,313 
36,456 
83,159 

421,235 
71,616 
83.261 
33,602 
57.953 
06,169 
27,003 
26.834 
55,800 
47,200 

213,900 

32,000 

4,026 

50,403 

72,459 

211,353 

178.143 


26,804 
22,691 
12,246 

172,541 
10,741 
16,622 
77,158 
10.149 
35,590 
6,149 
77,351 
28,036 

118,024 
23,456 

194,708 
90,037 
41,742 
.52,167 

487,269 

126,537 
89,<>60 

33,'i2i 

is.'ibs 

13,615 

49,800 

31,500 

146,100 

24,216 

4,269 

42,888 

81,026 

204,094 

205.634 


Pennsylvania  ....January... 3,189,215  3,083,551 

PeoriaDec.  &  Ev.4thwk  Feb  10,114  5,973 

Philadel.  &  Erie ..  January .. .  224,303  224,307 

8t.L.Alt.&T.H.  ..4th WkFeb  39,296  37.642 

Do       (brchs).  4th  WkFeb  13,600  14,526 

St. L.  Iron Mt.&  S.February..  548,300     490,195 

St.L.  &  San  Fran.  1st  WkMar  50,400  46,858 

at.Paul&Duluth.  January...  39,915  38,191 

8t;.P.Mlnn.&Man.let  wk.Mar  35,300  38,000 

»cioto  Valley 1st  wkMar  6,054  6,201 

Texas  &  Paciflc  . .  February. . 
Wall.  St.  L.  *  Pao .  4th  wk  Feb 
Wisconsin  Cent. ..  2  wks  Feb. 


1881 
$36,991 
151,000 
20,433 
292,260 
60,303 
3,002,907 
949,531 
241,851 
1,767.000 
2,197,967 
230,520 
166,404 
44,091 
332,447 
36,398 
145.107 
571,079 
62,069 
717,516 
37,361 
129,291 
219,269 
255.264 
171,696 
1,731,198 
727,021 
279,180 
768,.502 
899.034 
191,289 
173,?44 
73.881 
392,086 
66,169 
52,918 
193,663 
53,800 
47,200 
1,823,400 
253,892 
31.218 
00,403 
210,423 
429.596 
178,143 
1,443.437 
189,749 
421,908 
386,136 
217,786 
30,169 
72.070 
3.189,215 
77.774 
224,303 
211,332 
128,344 
1,119.257 
441.069 
39.915 
449,169 


1880. 

$55,401 

90,000 

21.587 

349,488 

41,869 

2,271,101 

1,021,068 

155,731 

1,692,970 

2,286,315 

197,449 

169,456 

36.603 

328,233 

31,519 

132,656 

604,564 

68,803 

288,774 

33,935 

157,473 

215,761 

228,016 

146,100 

1,685,689 

683,232 

343,044 

643,999 

954.713 

253,721 

170,458 


299,757 

32,727 

108,283 

49.800 

31,500 

1,395,590 

255,733 

32,049 

42,888 

233,687 

454,210 

205.634 

1,296,381 

164,232 

412,365 

334,494 

185,601 

36,795 

57,568 

3,083.551 

39,428 

224.307 

205,910 

110,966 

1,046,178 

442,197 

38,191 

355,884 


314,423 
1.630,539 


437,423 
1,361,716 


188.407     203,543 
31.531        40.784         

New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  March  5 
1881: 


Avera^  amount  of 


Banhs. 


Silver  14s  and  13s.  —  99%®    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  88    ®  —  89 
Do  unconimerc'l.  —  87    ®  —  88ia 

English  silver 4  72    ®   4  80 

Prus.  silv.  thalers.  —  68    ®  —  69 
U.  8.  trade  doUars  —  99 14®  —  99»8 
U.  8.  silverdoUars—  99^8®  par- 


Dimes  &  la  dimes.  —  99%®    par 

y.  S.  Sub-Treasury.— The  following  Uble  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Mar. 


5... 

7... 

8... 

9... 
10... 
11 


Total. 


Receipts. 


1,047,257  38 
1,383,926  74 
1,139,825  53 
922,712  53 
4.463,725  03 
1,039,071  31 


Payments. 


$ 

923,719  97 
1,278,308  83 
1,169,706  49 
1.010,221  83 
2,268,270  83 
3,850,540  73 


9,996,518  52  10,502,763  72 


Balances. 


Coi7i. 


88,841, 12i  49 
89,529,493  05 
89,450,785  09 
89,413,694  98 
91,649.934  11 
88,917,269  32 


Currency. 


$ 
4,425,4i:5  33 
3,842,870  63 
3,891,499  63 
3,841,080  48 
3,800,295  53 
3,721,490  83 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment mcludes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 


New  York 

Manhattan  Co. . . 

Merchants 

Mechanics* 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

C^hemical 

Merch'nts'  Exch, 
Gallatin  Nation': 
Butchers'&Drov 
Mechanics'*  Tr. 
Greenwich.... 
Leather  .Man'f'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Exch.. 
Commerce 

Broadway 

Mercantile 

Paciflc 

Elepubltc 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan ... 

Citixens' 

Nassau 

Market 

'St.  Nicholas 

Shoe  k  Leather. 

Com  Bxchange. 

Continental 

Oriental 

Marine 

Importers'  St  Tr. 

Park   

Mech.  Bkff.  Ass'n 

North  River. 

Bast  Kiver . . 

Fourth  National. 

Central  Nat 

Second  Nation'I, 

Ninth  National.. 

First  National.. 

Third  .National . . 

N.  T.  Nat.  Exch.. 

Bowery  National 

N.York  County.. 

Germ'n  Americ'n 

CJhase  National.. 

Fifth  Avenue... . 

Geiman  Exch.  .. 

Gei  mania 


Total 60.S75.800 


Match  13,  ItSl.l 
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QUOTATIONS    OF   STOCKS   A.KD    BONDS    IN    NEW   YORK, 
U.  S.  Bond*  and  active  Railroad  Stocks  are  quoted  on  a  previoua  page.    Price*  represent  the  per  cent  value,  ia\atever  the  par  may  («■ 

STATE    BONDS. 


BECITKmlS. 

Alabiuna— Clasa  A,  8  tn  B  . . . 

Class  A.  2  to  9,  small 

Class  B,5s 

Class  C.atoB 

e»,  10.20s 

Arkansas— <ls,  funded 

7s,  I..  Rook  i  Kt.  Sci.tt  iss. 

7»,  Mcmii.  4  li.  K"ck  KR  . 

*  h.  K  V.  U.  4  N.  O.  RR. 

•SImIss.  O.  All.  K.  RR... 

7s,  Arkaiisiis  CoiiLral  RR. 

Connecticut— «s 

Oeorffla — fls 

7s,  new 

7s,  endorsed .  .  - 

7s.  Kold 

Louisiana— 78,  consolidated 


Bid.    Aik. 


Tin 


72 

go 

80 
1(16 
20 

n 

12 

11 

10 

10 

104 

iiOM 
noH 

ei" 


01 5< 


scccRrrisa. 


Mloblgan-Os,  1883 

Ts.iatK) 

Mlssourl-ds,  due  1882  or  '88 

Bs.due  IHKfl 

8s,  due  1HM7 

8s,  duo  1»« 

6»,  dun  1«.SU  or  'DO 

Asylum  or  UnlT.,  due  '1(2. 

Fundlnn,  1SW-B5 

Hannibal*  St.  Jo.,  18Sfl.. 

do  do  18M7. . 

New  York-fls,  gold,  reK.,'87 

68,  gold,  coup.,  1887 

6s,  loan,  ISKl 

«8,    do     IMSIl 

68,    do     1S112 

6s.    do      18»3 

North  Carolina— «8.  old.JAJ 


102 
117 

lot 

:08 
109W 

no 

112 
112 
117 
107W, 

io:h 

10» 
10« 
106 
118 
119 
120 
83 


BKCURITIZ8. 

N.  Carolina.- Continued . 

a*,old,  A.AO 

No.  Car.  BU.,  J.  *  J 

do  A.&O 

do      ooup.  off.  J.  &  J. 
do      coup.  off.  A. A  O. 

Fundlnxact.  IHee 

do  I8«8 

New  bonds.  J.  &  J 

do  A.SiO 

Chatham  RIl 

Special  tax.  class  1 

do        class  2 

do        class  3 

CoDsol.  4s.  leiO 

Small 

Ohlo-«e,188I 

e«.l^ 


BM.    Aril, 


120 
120 

.... 

VU 

IXI 

iX^ 

12U 

'.'.'.'. 

B 

HH 

7 

m 

7K 

«H 

B^ii 

8 
85Hi 

110    ' 


102 


■socRiTm. 

Rhode  Island— 6a.ooap.*98-0 
South  Carolina— 

8*,  Act  Mar.  28, 1860. ) 

Non-fundable {'  " 

Tennessee— 6«,  old 

6s,  new 

68,  new  series 

Vlrglna— 6«,  old 

8«,  new,  IH60 

68,  new,  1H«7 

8s,  consol.  bonds 

68,  ex  mutured  coupon 

6s,  consol.,  24  series 

68,  deferred 

D.  of  Columbia— 3'65a,  1824. 

ROKlstered 

Funding  Bs,  1889 

do       registered 


Bid. 


110 

«o 

31 
SI 
116 

IBM 
102« 
102 


«0 


ii" 

i6w 


BAILROAD    AND    BIISCBLLANEOVS    STOCKS    AND    BONDS. 


Railroad  Stocks. 

(Acttce  tirfmouttlu  quoted.) 
Albany  it  ftusquoliiiniia  — 
Atchison  Tup.  A  Santa  Ke. 
Boston  4  N.  V.  Air  I...  pref. 
Buflilo  Pitts-  4  West 

do  do  pref. 
Burl.  Cedar  Rapids  4  No. . . 
Cedar  Falls  4  Minnesota... 
Central  Iowa 

do  Ist  pref 

do         2d  pref 

Chicago  4  Alton, pref 

Otn.  Ind.  St.  L.  4  Chio 

On.  Sandusky  4  Cleveland 
Clev.  A  Pittsburg,  guar — 

Danbury  &  Norwalk 

Dubuaue  4  Sioux  City 

Frankturt  4  Kokomo 

Harlem 

Ind  Bloom.  4  Western 

Keokuk  4  Des  Moines 

do  do  oref. 

Louisiana  4  Mo.  River.... 
Louisv.  N.  Alb.  4  Chicago.. 

Manhattan  Bench  Co 

Memphis  4  Charleston 

Mllw.  I,.  Shore  4  W.,  pref. 

Missouri  Pacific      

N.  V.  New  Haven  A  Hartf 
N.  T.  Ontario  A  West..pref. 
Peoria  Decatur  A  Bvansv.. 
Pitts.  Ft.  W.  A  Chic.  guar. 

Bensselaer  4  Saratoga 

Rome  Watertown  4  Ogd.. . 
8t.  Paul  4  Duluth 

do  do  pref. 
St.  Paul  Minn.  4  Man  ..  .. 
Toledo  DelphosABurl 


120 
148' 


78 
I25« 


130 


180 
168 
1S)» 

ISO" 

I34M 

142 

I45« 


tsu 

U33X 


173 
123' 


Hiscellaiieons  St'ks. 

Adams  Express 

American  Kxpress 

United  States  Express 

Wells,  Fargo  4  Co 

American  Coal 

Atlantic  4  Pacific  Telegr.. 

Boston  Land  Co 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.  \MtiA  Imp... 

Climax  Mining 

Colorado  Coal  4  Iron 

Consolidation  Coal  of  Md 
Cumberland  A  KIk  Lick  Coal 

Deadwood  Mining 

Bxcelsior  Mining 

Homestake  Mining 

Jerome  Park  Imp.  Co... 

La  PlHtii  Mining 

Leadville  Mining 

Little  Pittsburg  Mining 

Mariposa  L'd  4  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Oas  Coal 

New  Central  Coal 

H.T.&Stralt8vllleCoalAIron 
N.T.4  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Hallway  A  Nav.  Co. 
Pullman  Palace  Car. . . 

Quicksilver 

do  pref 

Silver  Cliff  Mining 

Btandara  Cons.  Oold  Mining 
Stormont  Silver  Mining.. 
Sutro  Tunnel 


Railroati  Bonds. 

stock  EXi'txiuof  P^-icff. 
Alabama  Central. 1st  lis, 1918 
Bait.  4  O.— 1st  68.Prk.b.l91« 
Bost.  U.  A  Krle— 1st  m 
Bur,  Ced.R.A  North.-lst.Ss 

Mlnn.4  St.  L.,  tst,  7s,  guar 

Iowa  City  4  West'n.lst  7s 

C.Rap.  la.  Falls  4  N.lst  65 
Central  lowu.  1st  m.7s,  1899 
Che8ap.4  O.— Pur,  ni'y  fund 

6a,  gold,  series  B,  int.  def. 

68,  currency,  int.  deferred 
Chicago  4  Alton— Ist  mort. 

Income 

Sinking  fund 

Jollet  h  Chicago,  1st  m.. 

LoWs'a  4  Mo.,  1st  m.,  guai 
do  2d  7s,  1900. 

8t.  L.  Jack.  4  Chic.  Ist  ra. 
do  1st  guar.(5B41  78.94 
do  2d  M.  (380)  78.  1898 
do      2d  guar.  (188)  7b,'98 

Miss.Riv. Bridge, lst,8. 1,1)8 
Chlo.  Bur.  A  Q.-«  p.c,  1st  m 

Consol.  mort..  7a 

Sfl,  sinking  fund . 
Chic.  Rk.  I.A  P.-«s,  cp.,1917 

68, 1917,  registered 

Ceok.A  Des  M..  1st,  g..  Ss. 
Central  of  N.  J.— 1st  ro..  '90. 

Ist  consolidated,  assent'd 

Convertible,  assented 

Adjustment,  1903 

Leh.AW.  B.,con.,g'd,i8'd 

Am.  Dock  A  Impr..  ass'td 
Chlc.Mil.ASt.P.-lst.Rs.P.n 


ISO 
71 
S7H 

n7>t 

47)4 


S 
30 

40 
I38>« 
ill 

16 


4»t 
17 
27 

SS2' 

S3' 
J38X 
1180 


12! 

«1H 


67 
88« 
:120 

107)^ 
!10« 
J104H 
82h, 
BO 
117 
tlOS 

lis 


117 

lio' 
iiieii 

107 

126 
ilOS 

123?< 
il24     I 

103), 

118 


133 
72 

68X 

48« 


B!^ 
S7>« 


141 
IBX 
62 


B7)i 
100 


131 
1211 


128J< 

123i« 

104  " 
1I8« 

u'6  " 

133" 


Chic.  Mil.  4  St.  P.-Cont'd 

2d  mort.,  7  8-10,  P.D.,1898 

Ist  m.,  7s.  $  g'ld.R.n..)902 

Istm.,  LaC.  I)lv..  1893. 

istm.,  1.4  M-.  1K97. . . . 

ist  m..  1.4  I)..  1»9« 

istm..  C.  4M..  1803.... 

Con.  sinking  fund.  180B, 

2d  mortgage,  1884 

1st  m..  TsTl.A  D.l'Ixt.,lB06 

S.-west  div..  1st  6s.  1900. . 

1st  5s,  I.aC.  4  Dav.,  1919. 

1st  So.  Minn,  div.fls,  1910. 

Istm..  H.  4  D..  7s.  1910... 

Chic.  A  Pac.  div..  83,1910. . 

Mini  Pt.  Div.,  Bs.  1810.... 
Chic.  A  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds. . . . 

Sinking  fund 

do  registered. . 

Iowa  Midland,  1st  m.,  8s. . 

Galena  A  Chicago,  exten. 

Peninsula,  1st  m.,  conv... 

Chic.  A  Mil..  1st 

Winona  4  St.  P.,  1st  m.  . . 

do  2d  m  — 

C.  C.  C.  4  Ind's— Ist.  7b,  s.  f . 

Consol.  mortgage 

C.  St.L.4  N.  O.-  Ten.  Hen  7s 

1st  con.  7s 

C.  St.  P.  Minn. A  0'aCons.8s. 

Ch.8t.P.4Mln..lst6«.1918 

N.Wisc.  1st  M.,  8s.,  1930.. 

St.  P.4  Sioux  C.lst  6S.1916 
Del.  Luck.  A  W.— 7s.  conv.. 

MortKif«e7s,  1807 

Syr.  Bii  «h.  4  N.  Y.,  1st,  7s 

Morris  A  Essex,  1st  m 


I21X 

122 

121X 

122 

122 

122     I 

I21« 

104 

VX," 

107)< 
108 


do 
do 
do 
do 
do 


2d  mort... 

bonds,  1900 

construct'n 

78  of  1871 . 

1st  con..g'd 


Del.4  Uud. Canal— 1st  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup..  7s. '94 

do  Reg.  7s.  '94. 

1st  Pa.  dlT.,coup.,  7s.  1917 
do  reg..  7s.  1917  . 

Albany  4  Susqueh..  1st  m. 
do  2d  mort 

do       1st  con.,  guar 
Ren8.4  Saratoga.  Ist.coup 
do  1st.  reg. 

Denv.A  R.  Grande— lst,1900 
do        1st  cons.  7s.  1910 
Den.  8.  P.  4  Pac.lst  7s,190S 
Erie— 1st  mort..  extended. 
2d  mortg..  exfn  Ss.  1919. 
.Id  mortgage.  7s.  1883...  . 
4thmort.  Ext..  Ss.  1920.. 
oth  mortgage.  7s.  1888  . . . 

Ist  cons,  gold  7s.  1920 

Long  Dock  bonds 

Buff.  N.y.A  K.  Istm..  1916 

N.Y.L.B.4W.,  new  2d  6s. 

do    lst,con.,f,  CP..7S 

do  2d,con..f.cp..5s.08 

Flint  4  P.  Marq.,  M.  6s.  1920 

Oal.  Har'g4S.Ant'o.lst«s. 

1st  La  Grange  Ex  .6s.l910 

2d  mortgage.  7s.  190S.  ... 

llan.  A  St.  Jos.— 8s,  conv... 

H0US.4  Tex.  C— 1st.  m.l.,7s 

Ist  mort.,  West.  Div..  78. . 

1st  mort..  Waco  4  N.,78* 

2dC..  Mainline,  8« 

2d  Waco  4  N..  8s 

Inc.  and  Ind'y.  7s 

III.Cent.—Dub.ASioux  C.lst 

Dub.  4  Sioux  C.  2d  div... 

Cedar  F. 4  Minn.,  1st  m.. 

Ind.  Bl'm  4  W.— 1st,  pref.  7s 

1st  mort..  78. 1800 

2d  mort..  1909 

Ind's  Decatur  4  Sp'd  1st  78 

Int.  A  Gt    North.  Ist  8s,gld. 

L.  Shore— M.9.4N.1.,  s.f.,7s 

Cleve.  4  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'ville  A  Ash..  7s 

Buffalo  4  Erie,  new  bds... 

Buffalo  4  State  Line.  7s. . 

Kal'ioo  4  W.  Pigeon.  Ist. 

Det.Mon.4  T..  1st.  7s.'1906 

Lake  Shore  Div.  bonds. . . 

do       cons,  coup.,  Ist 

do       cons.  reg..  1st.. 

do        cons,  coup.,  2d. 

do       cons.  reg..  2d  . 

Louisv.  A  Nash.— Cons.m. ,7s 

2d  mort.,  7s.  gold 

Cecillan  Branch.  7s*- 

N.O.  4  Mob.,lst«s.  1930.. 
K.  II.  4  Nash..  1st  8s.  1919 

Gen.  mort..  6s,  1930 

Nashv.  &  Decatur,  Ist.  7s. 
L.  Krle  4  West.-l  st  Bs.  1919 
do  Sandy  Ulv..8,f.l919 
Laf.  BI.4  Mun.— Ist  8s.  1919 
Manhattan  Beach  Co.  7s,  '99 
N.Y.  AMan.  Beao  1  lst7s.'»7 
Marietta  A  Cin.— 1st  mort 


123 

Iic8)« 

lOtt 

*1«4' 
lOlW 
128 
118 


tll2 

jll2 

104 

Sill 

112' 

lis 

126 
122 
133 

lis 
iido' 

tUB 
:24 
lOOJi 
114)1 

lis 

118H 


121)4 

113 

109 


116 

113 

108 
S127)i 

108 

107 

108^ 
ill3)i 

127 
\\V» 

:27 
8»M 

t83  ' 
80 


108 

109« 

109 

111 

126 

89H 

♦lis' ' 

126' 
87 

iwli 

110 


124 
122 

liis' 

123 

122' 

108 
97 
108 
117K 


112 

ISiJ' 

110 

110 

12S)4 

I2B), 

111 


104)4 


112)s 
120 
12'J 
!2S 


117 
II3?< 


127)4 


•.08)» 
109 


96 
1(!5° 

no 

109^ 
127' 

Ilia' 


eo 

109X 

110 


120 


120 
12.'SHl 
128)4 
r2S 
J124 
123)4 
121 
105 
107)4 


103)* 
US), 


131 

:-28)4 
12s 


102 

108 
104 
118 

108)(; 

109 
lib 
83 


[Mar.4Cln.— Ist  mort.,  Bterl. 
.Metropollt'n  Elev— Ist.lHOh 
Metropol.  Elev,~2d6s.  1899 
.Mich.  Cent.— Cons.,  78,  1902 
I    Istmort..  8s.  1882,  8.  f.. 

Equipment  bonds 

I     88.1909 

'<  Mo.K.  A  T.— Cona.a88..1804-8 

I    2d  mortgage,  inc..  l9ll 

H.  A  Cent.  Mo..  l8t.,  1890. 
Mobile  A  Ohio—New  m.,  68. 
Nash.  Chat.  4  St.  L.— 1st  78 

N.  y.  Central-8s,  1883 

88,1887 

68,  real  estate 

6b,  subscription 

N.T-C.  4Uud.,  1st  m.,cp. 

do  Istm..  reg 

HadB.  R..  7s.  2d  m..  s.f  .,'85 

Canada  South.,  Ist,  Int.  g. 

Harlem,  Ist  m.,  7s,  coup. . 

do        Istm.,  78,  reg — 

-V.  Y.  aievated-lst,'7s.l906 

N.Y.Pa.40..prior  lien  6s.'95 

N.y.C.4N'n.Gen.M.,6.s,19IO 

Nevada  Central— 1st  m.  8s. 

N.  Pac.  bond  cert.  6s.  1921. . 

Ohio  4  Miss.- Constil.  s.  f'd 

Consolidated 

2d  consolidated 

Ist  m..  Springfield  div 

Ohio  Cent.,  1st  m.,  88,  1920. 
do    ".stTerl  ■rr.,88.1920 
Panama  8.  F.  Sub'y  Bs.  1910 
feorla  Dec.  A  B'villo.  1st  Bs 
Bvansv.  dlv.,lst  6s,  1020. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 

SanJoaquin  Branch 

Cal.  4  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal. — Istm. 
Union  Pacific— Ist  mort.. 

Land  grants,  7s 

Sinking  fund 

Registered.  88 

Collateral  Trust,  6s 

Kansas  Pac— 

let  68.  1893 

Ist  8s.  1896 

Denver  Dlv.,8a,a88d,'9t 

1st  cons.  8s.  1919 

Mo.  Pac.lst  cons.  8s.l820. 
Pacific  RR.  of  Mo.— ist  m. 

2d  mortgage 

St.L.  4  8.F.,  2d  88.class  A. 
do  3-6s.  class  C 

do  3-8s.  class  B, 

do  lst8s.Pelrce,C4<) 
do    Equium't  7s,  '95 
South  Pac.  cf  Mo.— Ist  m. 
Texas  4  Pac.-lst,  6s,  180B. 

Consol.  6s.  lOOS 

Income  and  land  gr't.  reg. 

Ist    Rio  Gr.  Div..  68,  1830. 

Pennsylvania  RR— 

Pltt8.Ft.W.4  Chlc.lBt  ip. 

do  do  2d  m.. 

do         do  3d  m.. 

CIeve.4  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic.  A  I.  C,  l8t  con . . 

do  2d  con... 

do  Ist  Tr't  Co.ctf8.a88. 

do  2d        do  ass, 

do  Ist      do        Buppl. 

8t.L.Va.4T.B.,  1st g.7s '97 

do  2d  '78.  1898 

do  2dgtd.78,'98 

Rome  Wat.  4  Og.— Con.  Ist. 

St.L.Alron  Mount'n— Istm 

2d  mortgage 

Arkansas  Br.,  Ist  mort 

Cairo  4  Fulton,  1st  mort. 

Cairo  Ark.  4  T..  1st  mort. 

St.  L.  Alton  4  T.  H.— 1st  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  III.,  Ist  m. 
St.  P.  M.  4  Manlt'a— 1st,  78. 

2d  mort..  6s,  1909 

Dakota  Ex.  8s,  1910 

Tol.  Del.  A  B.  r'ds.  main  8s. 

1st  Dayton  Div..  8s.  1910. 

1st  Ter'l  Trutt.  6s,  1910. .. 

W»b.St.L.4P.,gen..6sl920.. 

do    Chic.(llv..5«.1910... 

do    llav.  Div..68.  1910. 

do    T.P.4W..lst7s,1917 

Wab.  RR.-Mortg.  7s  of  '79. 

T.AWab..  1st  oxt.7s 

1st  St.  Ij.  dlv.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78, 18^ 

Consol.  conv.,  7s 

Gt.  Western.  Ist  ra..  ex  cp 
do  2d  m.,7s,'93.ex  cp 
Q.ATol.,  lst.'7s.'90,excp, 
111.4  So.  la.,  1st  m.78,ex  c^ 
Hannibal  A  Naples,  1st  is 
St.L.  K.C  A  N.R.  E.A  K..78 
Omaha  Div..  1st  mort.,  7s; 

Clarlnda  b.,  B.s.  1919 

St.Chas.B'dge.lst.  7s.  1908 

North  Missouri.  Ist  m.,  78 

West.  Un.  Tel. -1900.  coup. 

1900,  registered 


Jll»" 

106M 

108 

t04j< 

104' 
104 
132 


100 
131 
-.30 
118W 

ic'i" 
102  I 
118X 


1:5)4 

103 


iio«: 

104 


lis 

120 
119 


llO 
111 
109 

tl06 

liS 
102 

85 
80 

%'.'.'.. 
103 

lue 

»9B 
82« 
87.H 

138 

*128' 
124 

110)4 


87« 
116 
lllJi 
111 
110 

lie' 


:113 
110 

97)4 

89 

fc7« 

88)4 

90 
101 
117 
108)4 
110)4 
108 

56 

no 

110 
110)i 


106 
110 
117)4 
*.... 
103 
!123« 
116 
116 


ICS 
87)4 
128H 


;07 
84 

10!'4i 
118 
103 
111 


132)4 


132 


120 
107 


103 
119 
118 
128 
1:8 
101 
102 


110 
111 
104 
1SJ4 

121 


10M4 
KiS.SJ 
107 

116 

ssk 


103 
106 


«7« 


26 
112 
113 

lio' 

108° 


88 

117)4 
IIIW 
113 
ll«i 
110 

116" 
105 


10S)4 
108 
87« 

106  ' 
V9 
93 

102)4 

118 

110 

1<)8  " 
112 


111** 
104' 

1()6' 


Spring.  V'y  W.  Works— iBl  Be 

jOregon  R.  4  Nav.— Ist,  6a. 

l.>JCO.'«E  HO.NDS. 

'Central  of  .V.  J.-1808 

]Chlc.St.L.4.N.O.— 'id  m.  1907 
|Col.Chic.Alnd.C..lnc.7s.I8B0 
iCent.  lowu  coup,  debt  certa. 
iL.St.P.A  .'W's  L.  Gr.,In.6B.'98 
Cnlc.4  East'n  III..  Inc..l907. 
Ind's  Bl.  4  W'n-Inc.  1818.. 
Ind's  Dec.  4  Sp'd.  2d  Inc.. 
Int.  A  Gt.  Northern— 2d  Inc 
Lob.  4  Wilkes  B.Coal-1888 
Ij»ke  Erie  4  W'n-lnc.78.'98 
do  Sand'y  Div..lnc.l820 
Laf.  BI.4  Mun.-Inc  7. 1888 
Moblle4  0.— Ist  pref.  deben 

2d  pref.  debentures 

3d         do  

4th        do  

N.Y.IjlkeE.4W.InO.  6s.l977 
N.Y.Pu.40.,lst  Inc.  ao.  B-78. 
N.O.Mob.4Tex.deb.sc..ltf30 
Ohio  Central- inc..  1820.... 
0gdb'g4L.CIiamp.  Inc.  1820 
do  do  small 

Peoria  Dec  4  E'vllle— Incfl. 

Evansv.  div.  Inc  1920  ... 
8t.L.I.M.AS.-l8t7s,prf 

2d  88.  int..  accum'latlve  . . 

Tol.Delp.A  Bur..lnc.6s.l910 

do      Dayt.Div..68.19I0 

Tei.4  St.L.,Ld  a.,luc.,1920 

Hiscellaneons  List. 

{Brokern'  tjuotatlons.) 
RAILROADS. 
Boston  Hartf.  A  E.— Stock. 
Chic.4Can.So.— 1st  ni..g..7s 
Chic  4  E.  111.-8.  F.c'y  1807 
Chic. A  Southwest.— 7s,  guar 


CIn.A  Spr.— 1st,  C.C.C.Al.,7s 
It  m.,g'dL.9.4M.S..78. 


1st  I 


Erie  4  Pittsburg— 1st  m.,  7s 

Con.  mortgage,  78 

78, equipment 

Flint  4  Pere  M.— 8b,  I'd  gr't 

Stock  

Preferred  stock  . . 

Galv.Hous.4  H.— 7s,gld.'71 
Gr'nd  R.4Ind.— lst,7s,l.g.gu 

1st.  7s.  Id.  gr.,  not  guar... 

1st.  ex.  1.  gr..7s 

Indianapolis  4  St.L.— 1st,  7s 

2d  mortgage 

Kansas  4  Nebraska— Ist  m . 

2d  mort 

Long  Island— 1st  mortgage. 

do  3d  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income, "A" 

do      "B" 

Stock 

N.J  .South.— lnt.guar.,6s.'99 
N.V.4Greenw.  L.— l8t,79,  n. 

do  2d 

St.  Joseph  4  Pacific— Ist  m. 

2d  mortgage 

St.  Jo.  4  Western  stock 

Soutb  Side  (L.  I.>— l?t  mort 

Sonthern  Securities. 

{Brokerg*  ^uotattons.) 
STATES. 

So.Carolina— Con..  68  (good) 
Browne  cons 

Texas-«s.  1892 M.4S. 

78.  gold.  189-2-1910..  J.A  J. 
7s.  gold.  1904 J.A  J. 

Virginia— New  10-40s 


RAILROADS. 
Atlantic  A  Gulf-Consol. 
Cent.  Georgia— Cons,  m.,  7b 

Stock 

Charl'te  Col.4  A.— Cons.,  7b 

2d  mortgage,  7b 

Stock 

B.  Tenn.  Va.  4  Ga.— Ist,  7b. 

Stock 

Georgia  RR.— 7b 

6s 

Stock 

MemphlsA  Cha'ston— lst,78 

2d.  7s 

Stock 

Mississippi  Cent.-lstm.  7b 

2d  mort..  8s .  . 

Miss.  4  Tenn.— 1st  m..  Ss,  A 

Ist  mortgage.  88.  B..... 
N.  O.  A  Jacks.— Ist  m..  8a. . . 

Certificate.  '2d  mort..  8s... 
Norfolk  A  Petersb.— 1st,  8b. 

1st  mortgage.  78 

2d  mortgage. 88 

Northeast..  S.  C— iBt  m.,  8b 

2dmortgage,8s 

Rich. A  Dan.— ist  ccnsol.,68 
Southw.  Ga.— Conv   .7b,  '86. 

Stock  

S.  Carolina  RR.-  Jst  m.,  7s. 

3tock.  assessmt.  paid  .... 

78, 1902,  non-enjo!  led  . . . 

Non-m  >rtg.  bonds 

West  Ala.— 1st  mort.,  88 — 

2d  mort..  8s.  gua.' 

Western  N.  C— 1st  m..  7s... 


10»k 


107 
77 


T2H 

78 

82)4 

B1>J 

so 

88 
80 
63 

6SJ4 


79)4 

76 

fcl 

84)4 

40X 


106 
tl20 

h'b' 
+100 

107 
80 

36" 

80 

72 
IIS 
107 

81 
103 

64 

8S 

SO 

83 
18 
13 
37 
96 
45 
15 
80 
66 
28 
100 


101 
102 
108 
116 
118 
B2K 

+110 
114 
108 
10»< 
102 

38)4 
115 

80 
108 

lis' 

111 

42' 
105 
108 
ISO 
115 
108 
115 
102 
103 

no 

128 

lie 

103 

no 
no 

106 

24 
100 

66 
117 
117 
103 


lOT 

loa 
100 

a** 

lio" 

78 
60 
91 
100 
70 

■mi 

86 
63 

48 
» 


81>j 

8:S 

80 
«0« 


3 
80 
106 
125 
122 

106" 
112 

ids" 

32 

89 

84 
122 
112 

lio" 

68 

88 
51 
114 
98 
87 
20 
IS 
38 

80" 
17 
86 
58 
31 
106 


103 
104 
118 
118 
120 
64 

lis 

116 
110 
108K 
103 

S»ii 
117 

86 


lis 

lis 

43" 
108 
ill 

lis" 
110 

117 


10^ 
115 
115 
110 
2« 

no 
eo 
us 
lis 
loe  I 


•Price*  nominsl.      +  And  accrued  Interest       t  No  price  to-day  i  tho««  ue  latest  avotstlon*  iim4«  tliU  week.       I  No  qsatation  to-di  j;  Iat«et  •»!«  this  we«k^ 
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NEW  YORK    LOCAL    SECURITIES. 


America*. 
Am. Exchange 
Bowery  — 
Broadway.. 
Butchers'*  Dr. 

Central 

OhBBe 

Chatham  

Chemical 

CIMzena' 

City 

Commerce  — 
ContIn(*D!al  ... 
Corn  Kich'ge*. 
SastKlver  .. 
11th  Ward".... 
Fifth 

Fifth  Avenae*. 

Flnit 

Fourth., 

Fulton 

Gallatin. 

German  Am." 

German  Exch.' 

Germania*  

Greenwich*.  ., 

Hanover ..jlw  i 

lmp.&  Traders' 1 100  I 

Irving 50 

Island  City"  ...I  SO 

Leather  .Wanuf.  1100 

Manhattan*      .    50 '. 

Marine lioo 

Market 100 

Mechanics' I  25  '* 

M«ch.  Assoc'n 

Mech'lcs  &  Tr. 

Mercantile 

Merchants',  .. 

Merchants'  Ex. 

Metropolis*.    . 

Metropullta  1  .. 

Murray  Ulll* .. 

Nassitu' 

New  Ycrr 

N.  T.  Couaty.. 

N.  Y.  N.  isxch. 

Ninth 

No.  America*.. 

North  Klver*. 

Oriental* 

PaclttC 

Park  

People's*   

Phenlx. 

Produce* 

Republic  

St.  Nicholas... 

Seventh  iVard. 

Second 

Shoe  &  Leather 

Sixth  

State  of  N.  r.. 

Third 

Tradesmen's... 

nalon 

West  Side* 


Inanrance  Stock  List. 

[Qastatlons  by  K.  B.  BaiLST.  Broker,?  Pine  Street.} 


...1 


Capital. 


American + 

American  Exch 

itowcry... 

liroaiway 

Brooklyn. 

Citizens'. 

City... 

Clinton 

Columbia... 
Commercial 
Continental.,  t 

Kagle 

Empire  City.... 

KxciianKC 

Farraj^nt 

Firemen's  

Firemen's  Tr.. 
Franklli.iKmp 
(iernian-Amer, 


60 

lOO 

2!i 

2f> 

17 

20 

70 

100 

SO 

50 

100 

40 

100 

30 

DO 

17 

10 

100 

100 


Net 
Surplus 
.Ian.  1, 

18K1.* 


Qerinaula 50 

Globe 50 


300,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

800,000 

750.000 

700,000 

240,000 

300,000 

422,700 

100'2,000,000 

25     412,500 

20  1.000,000 

lSi5,0'  0 

1,500,0011 

600,1 '00 

300,000 

300,000 

500,000 

200,000 

B00,000 

100  l,COu,000 

40 1 1,000,000 

50  1,200,000 

100     200,000 


Greenwich., 

tluardian 

Ilamlttou 

Hanover 

Hoffman 

Hccie 

Hop?  

Howard 

Importers'*  T, 

Irving 

.lefferson 

Kings  Co. (13kn) 
Knickerbuc!<Hr 
Lalayette(Bkn) 
Lamar..  .* 
Lenox —  ... 
LonglBl.'Bkn.t 

LorlTlard    

.Slanur.ft  Build. 

Manhattan 

Mech.&Trad"r« 
.Mech'lCB'(Bkn) 
,\lercantlle. 
Merchants' 
Montauk  (Bkn) 
Nassau  (Bkiyn) 
il 


i  The  figures  in  this  column  are  of  rtite  Djc.  31, 18S0, 
and  of  date  December  11, 188.),  for  the  State  banks. 

Gaa  and  City  Railroad  Stocka  and  Bonds. 

[Gas  vtnotallons  by  George  H.  Prentiss.  Broker.  19  Uroad  street.! 


National  . . 
N.T.  Equitable 
New  rork  Fire 
N.  Y.  &  Boston 
New  Vork  City 

Niagara 

North  lilver.... 

Pacinc 

I'ark  

Peter  Cooper... 

People's 

Phenlx  

Belief 

Republic 1 

Rutgers' 

Standard 

Star 

Sterling 

Stayvesant.... 
Tradesmen's... 
United  States. 
Wflslchester, . 
WllUamsbg  C 


25 
100 
15 
50 
50 
100 
25 
60 
50 
100 
30 
20 
40 
50 
100 
25 
50 
25 
100 
100 
25 
50 
50 
50 
50 
50 
ST^i 
35 
100 
100 
100 
50 
25 
26 
100 
20 
50 
50 
50 
100 
25 
50 
100 
00 
25 
25 
25 
10 
SO 


400.000 
200,000 
300.000 
2(X),<X)0 
158,000 
300,000 
210.000 
2.'50,000 
300,000 
200,000 
1,000,000 
300.000 
200,000 
200.010 
200,000 
204.000 
150.000 
200,000 
,000,000 
1  000.000 
200,000 
200.000 
200,(KXi 
160.000 
1.000,000 
200,000 
3,000,000 
IfO.OOO 
500,(X)0 
200,000 
200,000 
200.010 
150,000 
280,000 
150,00c 
200.00(, 
160,000 
»X),000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,0fl0 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 
1  000,000 
200,000 
300,000 
200,000 
200,000 
500,(K)0 
200,000 
200,000 
300,000 
250,000 
3S0,<'0O 
250,000 


640,073 
70.41,2 
447.577 
333,121 
218,(570 
483,«10 

132,245 
]  .425 
|)«,599 
1,258,138 
B01.090 
74,087 
ii6,59fl 
1S8.170 
05.248 
H4.071 
145,219 
1.112,429 
842,087 
12'<>,0«0 
338,192 
22,701 
133,'.;51 
830,827 
43,118 
l,85l).24ll 
2,244 
14»,80t( 
78,77S 
19,168 
303,380 
207,372 
2,297 
97,030 
27,857 
7,561 
162,032 
10,5»J 
192,813 
530,55) 
233,204 
ItW.IVl 
30,150 
145,374 
71,298 
149,332 
121.1;  46 
322,828 
98,686 
1.000 
17,122 
616,643 
100,488 
428.874 
1U9.091 
203,86>< 
105,698 
348.454 
38,o:8 
86,434 
166,673 
175,141 
10-<,803 
24,475 
136.C82 
83.09- 
227,'*i5 
150,>'U8  10 
449,571  20 


1680. 


14 
10 
20 
20 
20 
I'iO 
10-72 
12 

N'ne 
18 

18  40 
'20 
10 
10 
15 
10 
11 

lb" 
22 
10 
30 

}!« 

10 
10 
10 
10 
10 
10 
10 
20 
S 
16 
10 
10 
18 
10 
12 
10 
20 


10 

16 

12 

'20 

10 

20 

14 

N'ne 

N'ne 

11 

10 

30 

12 

20 

12 

15 

10 

5 

10 

8-23 
12« 
10 
14 
10 
12 


lOJs 

to 

20 
18 
20 
20 
10 
11 

lb" 

13-65 

15 

10 

10 

15 

11 

7 
10 
14 
10 
30 

7 

12« 
20 
10 
10 

i« 

10 

8W 
10 
20 

9 
14 
10 
10 
13 

5 
12 
10 
20 
20 

10 

13 

10 

•30 

10 

15 

12 


Last  Paid. 


10 
10 
10 
18 
20 
20 
10 
10 

ib" 

13-77 
15 

7 
10 
15 

7 
10 

11 
10 
12 
10 
SO 

6'< 
I2>i 
10 
10 
10 


.7an., 
.Tan., 
.Tan ,, 
Feb., 
Ian.. 
■Jan., 
Veb.. 
.Jan., 
.l-aly 
.Ian., 
Jan. , 
Oc-., 
.Tan., 
Feb. 
-laD., 


N'ne  'an 
10   IJan. 
10 
7 


'81.  5 
'91.  5 
'81.10 
'81.  8 
'81.10 
'81.  5 
'81.  5 
'81.  5 
'77.  5 
'81.  5 
'81.  7  , 
'80.  7W  210 
'81.  3H  95 
'81.  5  100 
.,  SI.  6  120 
Jan.,  'Hi.  3)^1  9E 
.Jan.,  '81.  5   lOS 

'81.  5 

'81.  6 

'81.  5 

'81.  6 

'81,  T„ 

'81.  3 

'81.  7^ 

81.  5 

'31.  5 

'81.  5 

•79.  3>4 

'81.  5 


llOO 
110 


Jan., 
Jai., 
Jan., 
jJan.. 
-Ian., 
Jan.. 
.la  '., 
Jan., 
Jan., 
Jan., 


N'ne  Jan. 
10   IJan 


Jan.,  81,  5 
Jan.,  '81.  5 
Mar.,  tK)  5 
Ian.,  '81.10 
'79.  5 


5 
12 

8 
20 
12 
'M 
12 
10 
10 

8« 
20 

V'.3 
12 

8H 
10 
10 

u 

10 
30 


10 

9 
10 

8 
12 
10 
12 
14 
10 
10 
10 
14 
10 
10 
10 
N'ne 

sa 

13 

8 
20 
12 
18 
11 

0 
10 

7 
20 

12-46 
10 

7 
10 
10 
10 
10 
20 


'81.  5 
'81.  5 
'80.  4 
•81.  6 
'80.  4 
'81.  8 
'81.  5 
'81.  7 
81.  7 
•81.  4 
•81.  5 
'81.  5 
•81,  7 
'81.  5 
'81  5 
Feb.,  '81.  a 


Jai., 
July, 
■Un., 
July, 
Jan., 
Jan., 
Jan., 
Jan., 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan., 
Jan., 
Oct  , 
Jan., 
Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
)au., 
Jan., 
Ian., 
Jan., 
Au< 
Jan., 
Jan., 

Jnn., 

Feb., 
Ja:i., 


'81.  3'4 

'81.  7 

'80.  4 

'81.10 

•81.  8 

'>'1.10 

•81.  6 

•81.  5 

•81.  5 

•81.  3K 
•81.  7 
•81.6-23 
•81.  5 
•80.  3i4 
•81.  5 
•81.  5 
'81.  5 
141.  5 
•bl.lO 


110 
180 
156 
110 
890 

89 
140 
155 

80 
157 

80 
112 

95 

70 
145 
195 

55 
108 

95 

1V2 

60 
137 
105 
160 
I'lO 

»i 
120 
112 
160 
IIU 
165 
110 

as 

70 
ISO 
llO 
230 
IIS 
193 
105 
125 
8* 
70 
ISO 
125 
114 
70 
115 
<.06 
123 
110 
205 


117 
180 
160 

'JIO 
70 

150 

160 
90 

161 


Ibd 


lis 

100 
76 

130 
70 

14S 

no 

170 
170 
90 
126 
118 


160 


80 
190 


\ 


120 
200 
115 

96 


n^H 


Gab  Companies. 


Brooklyn  Gas  LIghtCo 

Citizens 'Gas  Co  (Bklvn) 

do  bonds 

Hatlem 

Jersey  City  A  Uoboken 

Manhattan . . 

Ketropoiltau 

do         ctjrtitlcates 

Mutual,  N.  ? 

do         bonds 

Nassau,  Brooklyn  

do  scrip 

Now  York '. 

People's  (Brooklyn) 

Bondi ., 

Bonds 

Central  or  r*ev  Kurk  

WUIlamaburg  

do  bonds 

Metropoli  tan,  liruoklyn 

Municipal 

do  bonis 

Fulton  Ma-  Iclpai 

tWnotatlons  by  H 


26 
20 

i,eoo 

60 

20 

60 

100 

V   r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

50 

1,000 

100 

100 


2,000,000 
1,200,000 

315,000 
1,850  000 

750,000 
4,000,000 
■i  ,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
1,000,000 
1,000,000 

-37  ,000 

125,000 

460,000 
1,000,000 
l,<KXI,00l) 
1,000,000 
3.0.)0,f)00 

760,000 
100  fl  50 ',0001 


Var, 
Var, 
i,*t), 

f.AA. 
(.*  J. 

r.&  J. 
M  &s. 

M.ft  8. 

Quar. 
F.&  A. 

Var 
M.&N. 

;.*  .1. 
M.ftN. 
M.&N. 
.".&  A. 

Quar. 
A.t  0. 
M.&N. 

m"&n. 


•  Over  all  liabilities.  Including  re-Insurance,  capital  and  scrip. 
1 3arplut  Includes  scrip. 

C>tr  Secnrltlea. 

IQnotatlons  by  DA.fiiL  A.  IIobax,  Broker,  27  Pine  Street.) 


Gra.vt.  Broker.  14?i   BrO"lway.l 


BleeckerSt.&Fult.Ferry-St'k  100 

Ist  mortgage 1,000 

Broadway  &  Seventh  Av.— St'k  100 

Ist  mortu:ige 1,000 

Brooklyn  City— Stock 10 

Ist  mortgage 1,000 

f  roadway  (Brooklyn)— Stock  ..  100 
rooklyn  &  Hunter's  Pt.— St'k,     100 

1st  mortgage  bonds J  1,000 

Bushwick  Av.(Bklynl— Stock.;      100 

Central  Hk.N.S  E.  i.lv.— Stock  lOO 

Consolidated  mort.  bonds 1,000 

Christopher  4,  Tenth  St.— Stock  100 

Bonds 1,000 

Dry  Dock  E.B.&  Batfry-Stock  100 

l8t  mortgage,  consoliduted  ..  500&C 

Eighth  Avenue-Stofck 100 

1st  morteage 1,000 

4Ed  St.  ilirand  St.  Kerry— St'k  100 

1st  mortgage 1,000 

Central  Cross  Town— Stock  ....  100 

lat  niortgiige 1,000 

Houst.WoslSt.iPav.K'y- St'k  100 

1st  mortgage 500 

Second  Avenue — Stock 

3d  mortgage. 

Conflol.  convertible 

Extension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 

1st  mortirage 

Twenty-tliird  Street- Stock 

lat  morf..'ai.'e 


900,000 


694,000 

e,ioo,ooo 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

600,000 

1,800,000 

1, '300,000 

6;  0,0;  0 

250,000 

l.'.!00,000 

900,000 

1,000,000 

203,000 

748,000 

230,000 

600,001) 

200,000 

250,0001. 

500,000  IS 


J.  4  J. 

1 

J.  &  J. 

7 

CJ-J. 

2 

J.4D. 

7 

Q-F. 

5 

M.4N. 

7 

Q-'. 

3 

A.  to. 

2 

J .  *  J 

7 

J   &  J. 

2« 

Q-J- 

2 

J.  A  u. 

7 

F.&  A 
I.&  J. 

Q  F. 
,1    t  D. 

Q-J. 
J.dkJ. 
.M.&N. 
A.&O. 

.m!&n'. 


100  '1,199,500  J.4J. 


1,000  I    1. '50,000 

1.000  .1,050,000 

O0*c.i    200,000 

750,000 

BOO.OOO 

2,000,000 

-.i  ,000,000 

600,000 

250,000 


100 
1,000 

100 
1,000 

100 
1.000 


A. so. 
M.&N 
M.&S. 
M.4N 

I.  ft  J. 

tJ-F, 
J  ft  J. 
F.4A 
MAN. 


Jan..  '-1  22 
J'lj-,l«0o  105 
Jan.,  ''•1  122 
July,  '8i:i03!< 
Feb..  '81  165 
Nov., '8iil02 
Jan.,  'S'.iUO 
Oct., '801  9-j 

1888      102X 
Nov.,  'SOi  110 
Jau.,  '81il03 
n-r.lH02!ilH 


2)^  Feb.,  '81 

-    I      I-^OH 

Feb.,  -81 

June,  '03 

Jan.,  '81 


Nov., 
Apr., 


Nov.190) 


July.  '94 
■  -      81 


7 

7  lApr,'8s 
net.,  '80 
Sent.  '81 
Feb.,  '81 
J'.iy,  'iHi 
Feb., '81 
Jniy,'9fi 
Feb  , 'SI 
May,  'M 


90 
li'O 
165 
U2 
175 
100 
170 
110 

40 
10  < 

SO 
102W 

95 
1"'J 
104 
101 
16> 

no 

180 
li'8 
140 
1C5 


25 

110 

nan 

lOoJi 

170 

110 

130 

100 

103 

100 

1(18 

115 

1110 

110 

118 

i'lo 

18C 
115 

110 

108 
101 
!02« 
106 


112 
160 
112 


miB   For*.' 

Water  Block 1841-03. 

Croton  water  stock..  1JW5-D1. 
do  do       ..1S53-60 

Croton  Aqued'ct stock.  1865 
do       pipes  and  mains... 

10       repervoir  bonds 

Central  Paik  bonds.  .1853-57. 
do        no         ..1853-65. 

Dock  bonds 1870. 

do        1-7S. 

Market  stock 186n-68. 

Imorjvement  stock —  1869 
^  do  CO      ....ISIS, 

ConsollJated  bonds var. 

Street  imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  County...  .... 

ConsolKiatel 

Asses  me  nt 


INTKBBST. 


Months  Payable. 


6 

Feb.,  May  Aug.*  Nov 

5 

do             do 

6 

do             do 

R 

do             do 

7 
8 

May  ft  November. 
Feb.,May,  Aug.ftNov. 

5 

do             1*0 

8 

do             do 

7 
6 

7 

May  &  November. 

May  ftNov'o'n'ier. 

8 

do             do 

7 

do             do 

«  g, 

do             do 

8 

do             do 

7 

do             do 

8  g. 

January  ft  J'jly. 

7 

do            do 

li 

Quai-frly. 

3 

May  ft  November. 

Bonds 

due. 

Bid. 

Ask 

1880 

100 

101 

1890 

108 

107 

IS«3-tS90  104 

lilU 

LSJi4-l!)llll08 

I'2» 

1.484-1900' 112 

l'« 

1907-1911 

lis 

12U 

1898 

lOH 

IDU 

1895 

116 

118 

1901 

ViT, 

no 

1898 

\U 

n« 

1894-1897 

127 

us 

1889 

107 

108 

ISHO 

115 

118 

1901 

1'22 

i'2a 

1888 

107 

108 

1R82 

102 

105 

1896 

115 

IIB 

1894 

122 

123 

ID'iO 

I  Oil 

IW 

1881 

102 

103 

[Quc'ations  by  N.  T.  Bebes,  Jr.,  Broker,  1  New  St.] 


Snwtii/n— Local  ia*  .r'em  l 

City  bonds 

do        

P..rkbonds 

Water  loan  bonds 

Bridge  bonds... 

water  loan 

'  Guy  nonas 

Kings  Co.  bonds 

do  do 

Park  bonds  

Bridg'- 

•AllBrooKlyn  btmds  Hat. 


Jaiuary  ft  July, 
do  lo 

do  Jo 

do  do 

do  do 

ao  do 

do  do 

May  ft  November. 
•10  do 

January  *  July. 
do  do 


1P80-1S83  I02H 
lho8-18Jl|l07 
1915-1924  i:r 


1M00-19->1 
1904-1912 
1-W8-1902 
l.>**l-l-^90 

lsSu-if>*J 

LSSO-l-^So  114 

1924      ,134 

1907-1910  121 


137 
137 
107 
102 


108 
118 
1)0 
140 
140 
12« 
116 
111 
118 
127 
I2S 


[Qootatlona  by  C.  Zabbissib,  4;  Montgomery  St.,  Jersey  City.] 


Jerney  City^ 

-Walei  loan  .long 

do       1869-71 

Improvement  bonds 

Bergen  bonds 1868-S9, 


*  'rniauuiumn  shuws  lost  dividend  on  stocfts,  but  the  date  of  maturity  of  bonAa. 


January  ft  July. 

January  ft  Juiy. 
J.  a  J.  and  J  ft  O. 
January  and  July. 


IE95 

1899-1902 

189'.- 91 

1900 


1C6 

112 
1(18 
107 


108 
114 
110 
108 
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STATE,  CITI  AND  CORPORATION  FINANCES. 


The  Investors'  Supplemest  contains  a  eonptele  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  lust 
Saturday  of  every  other  month— viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
cJutrge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy.  

ANNUAL    REPORTS. 

Union  Pacific  Railway. 

{For  the  year  ending  December  31, 1880.) 
At  the  general  meeting  of  stockholders  of  the  Union  Pacific 
Kailway  Company,  the  former  board  of  directora  was  re-elected, 
except  that  Augustus  Schell  was  chosen  a  director  in  place  of 
Carlos  S.  Greeley,  of  St.  Louis.  If  Mr.  Jay  Gould  has  parttul 
with  his  large  interest  in  Union  Pacific,  as  the  Boston  papers 
iare  so  frequently  asserted,  no  evidence  of  it  is  seen  in  the 
the  result  of  this  election.  The  names  of  the  present  directors 
ar«:  Sidney  Dillon,  Elisha  Atkins,  Frederick  L.  Ames,  Ezra  II. 
Baker,  8.  "H.  H.  Clark,  F.  Gordon  Dexter,  David  Dows,  Green- 
TiUe  M.  Dodge,  T.  T.  Eekert,  Jay  Gould,  Solon  Humphreys. 
Eassell  Sage,  Wm.  L.  Scott,  John  Sharp  and  Augustus  Schell. 
At  a  meenng  of  the  new  board  the  following  officers  were 
chosen:  President,  Sidney  Dillon ;  Vice-President,  Elisha  Atkins; 
Secretary  and  Tre.-vsurer,  Henry  McFarland;  Assistant-Secre- 
tary, A.  H.  Calef ;  Assistant-Treasurer.  Jamea  M.  Ham. 

EARNlNGa  AND  EXPENSES. 

The  following  is  a  statement  of  the  earnings  and  expenses  of 
the  consolidated  roads  for  the  year  1880,  compared  with  the 
roads  in  1879,  prior  to  consolidation: 

Earnings. 

1879.  1880. 

PftBsengers-cnsU $4,236,860  $5,171. ill 

PsssenKers-Govemiiicnt 109,927  2:i-4,C10 

PrelRlit-casli 10,.'J72,80.5  13,10li,010 

FreiKht- Govern  meut 443,435  4Gi).023 

Freiglitr-comuany 1,051,154  l,34'2,.i72 

MaJi t     635,712  71'.J,;it9 

Bxpresa 496,218  081.818 

MisceUaueouB 381,142  430,333 


Total  earnings $18,040,200 

Expenses,  ratio  per  cent 4638i(x, 

Exptnses. 

1879. 

Conducting  transportation $1,.")50,833 

Motivepower 2,706,055 

Moiutcuance  of  e.irs 639,091 

Maintenance  of  way 1,701 ,535 

Benewal  of  rails 816,853 

Qeneral  expenses 510,709 

Taxes 438,758 


$22,455,134 
46»«ioo 

1880. 

$2,132,002 

3.583,453 

841,417 
1,984,772 
1,100,670 

473,108 

4;i9,007 


Total  e-^pcnses $8,368,830  $10,545,119 

Surplus  earnings $9,671,420  $11,910,015 

INCOME  ACCOCST  DEC.  31,  1880. 

To  Interest  on  bonds $5,174 ,473 

Discount,  interest  ami  exchange 114,315 

Sinking  fund  requirements 4:14.000 

Amnuiit  due  the  United  States  on  the  business  of  the  year. .  1  779,Mii 

Dividends,  0  per  cent  on  $50,762,300 5,015.738 

Balance  forward 2,656,078 


•       $13,204,416 

Net  earnings $11,910,015 

Income  from  investments  in  connecting  roads- 
Dividends  on  stock 370. 1 22 

Intercot  ou  bonds —  040,030 

Prem.  on  bonds  sold,  profits  on  iuvestm't  securities  sold,  <to.         2^4,2 10 

$13,201,416 
Following  is  the  general  balance  sheet,  Dec.  31, 1880: 

ASSKTS. 

Cost  of  road  and  fixtures  at  consolidation $153,548,8 1 1 

Construction  expenditures  since  consolidation 447.415 

Equipment  exi>euditiues  since  consolidation 747,313 

$151,743,620 
Investmitnls. 
Bonds  and  stocks  of  other  conipiinic-i  which  connect  Trith 

and  contribute  to  the  earnings  of  this  Co.'.  $19,507,613 
Bonds  and  ^toeks  of  c-ounecting  roads  held  lu 

trust  by  Messrs.  Gould  and  Sage,  trustees 

consolidated  mortgage  I ! 

Bonds  and  stocks  of  this  ciimpany  bought  in 

and  owned  by  the  company 

Land  Department  Assets. 

■Union  Pacific  Railroad  (laud  grant) $4,533,807 

Kansas  Faoillc  Kailway  (land  grant) 1,830,372- 

Material  on  hand 

Balance  of  nuerest  on  United  States  bonds,  in  excess  of 

sinking  fan  J  reiiiuremouts 

tE.  Total $lg5,165,,-)n 

'  Bonds  (p.ar  value),  .$16,191,204;  stocks,  $17,608,011. 
I  Bonds,  ij. J,  133,000 ;  slocks,  $2,873,000. 

I-IABILlTlEg. 

Capital  stock $50,762,300 

Funded  Debt. 

Union  Pacific  Railroad $53,589,000 

Kansas  I'acitie  iiailway 39,095,624 

$02,984,621 
■LesK  amounts  held  by  Messrs.   Gould   and 
8oge,  trustees  cousoUdateu  mortgage 10,301,510—  82,623,1 1 4 


,133,950 
319,562- 


22,013,127 


6.381, 
1,S77, 


1>50 
•JOO 


117,301 


XTniled  Stales  Subsidy  Bond*. 

Union  Pacific  Railroad $27,236,512 

Kansas  PuolHo  Railway 0,303,000 


$33,539,312 

Interest  accrued  tbereon $26,050,250 

1«8S  repaid  by  transportation  ...   13,922.281  12,133,971— $15,073,497 

BlUs  payable ,...  $2,331,277 

Coupons  and  dividends  duo  Jan.  1,  1881 1,982,874 

Balauce  duo  couuccting  roads 38^,744 

Audited  bills,  pay-rolls,  &o 1,042,070 

$6,317,9«7 

I«ssoa8b  on  hand $2,734,598 

Balance  due  from  station  agents 

and  foreign  railroads 2,003,533—  4,828,132—     l,Hl9,(i34. 

Interest  accrued,  not  yet  due 782,720 

Income  iwoount,  surplus  earnings 2,521,877 

Income  used  for  sinking  funds 434,000 

Lund  income 843,200 

«18S,105,541 

Statement  of  bonds  and  stocks  of  other  companies  owned 
by  the  Union  Pacific  Kailway: 

stocks.  Bond*. 

Omaha  A  Republican  Valley  RR $786,000           $1,572,000 

Omaha  Niobrara  ,t  Black  Hills  KK 3110,000                  480,000 

St.  Josepli*  Western  Hli 1,530,200 

Ht.  Joseph  &  Pacific  RR 

Kansas  &  Ncliraska  RR 

St.  Joseph  ,t  Wesl'n  Receiver's  certificates  

Marvsvillc  &  Hlue  Valley  RR 64,000 

Colorado  Ccntriil  RR 3,959,200 


UUih  &  Northern  RR 4,012,000 

Ijiwrencc  &  Southwestern  KR 240,000 

Salina  A  Southwestern  KR 226,700 

Kan.sas  Central  RR 357.100 

Central  Urancb  Union  Paeitlc  RR 853,400 

St.  Joseph  Bridge  Building  Co 400,000 

Utah  Central  RR 530,000 

Utah.Soullicrn  RR 846,000 

Utah  Southern  RR.  Extension 650,000 

Utith  Western  RR 600 

Denver  South  Park  &  Pacltl.i  RR 300.400 

Denv.  So.  Park  &  Pac.  KR.  Con.  &  Land  Co.  12,000 

Wasatch  &  Jordan  Vallcv  RR 

St.  Louis  Council  Blufts  &  Omaha  RR 

Hastings  &  Grand  Island  RK 

Manhattan  Alma  &  Kurlingams  RR 319,000 

Las  Anim.as  liridBO  Co 1,500 

Union  Depot  Co.,  Kansas  City 1,000 

Occidental  &  Oriental  Steamship  Co 150,000 

Topekalron  Co 55,000 

Grand  Island  Precinct  Bonds 

Bauerville  &  Loadville  Toll  Road  Co 32.000 

St.  Joseph  Union  Depot  Stock 1,000 

Atchison  Colorado  &  Pacific  KK 

Manhattan  A  Blue  Valley  KR 500.000 

Echo  &  Park  C  ty  RK 280.000 

Kansas  &  Missouri  Bridge  Co 0,911 

C.  C.  RR.  Julcsburg  ExtcDsiou 1,125,000 


1,330,544 
756.220 
113.000 
128,000 
2,439.000 
4,012.000 
240,000 
288,000 
638.000 


784,000 


975,000 
10.000 


10.000 

1.9.500 

375.000 

638.000 


25.000 


llO/XKJ 

4261600 

1,125,660 


Total  cost,  $19,507,615 $17,606,011  $10,304,264 

Securities  held  by  trustees  of  consolidated  mortgage  bonds: 

Bands. 

$970,000 

528,000 

57S.00O 

60,000 


Stocks. 

Junction  City  &  Fort  Keamey  RR. . .  .■. $720.0'.'0 

Denver*  Boulder  Valley  KR 

Salomon  RR 2,001,000 

Golden  Boulder  <t  Caribou  RR 60,000 

National  Land  Company 94,800 


$2,133,000 


Total $2,875,800 

LAND  INCOME  ACCOUNT. 

Net  proceeds.  Union  Paeillo  land  grant,  1880  (176,201  acres  ^ 
ataveragcof  $1  82  per  acre)  $869,346 

Net  procfcds  Kansas  Pacific  laud  grant,  1880  (100,382  acres 
at  average  of  *4  03  per  acre) 268.417 

8937,704 
Net  proceeds  of  other  lands  and  lots 19,754 

Total  net  proceeds  for  the  year $957,518 

Deduct  net  proceeds  for  the  month  pf  January,  1880 109.312 

Leaves  net  proceeds  since  Feb.  1,  when  accounts  were  con- 
solidated, as  per  oalancc  of  "Land  Income"  account,  gen- 
eral balance  sheet $948.20(1 

St.  Louis  Iron  Monntain  &  Southern. 

{For  the  year  ending  Dec.  31,  1880.) 

The  report  of  Mr.  Henry  G.  Marquand,  the  acting  President 
of  this  company,  shows  that  in  the  j'ear  1880  the  gross  income 
from  all  sources  except  sale  of  lands  was  $15,265,597,  showing  an 
increase  of  $922,930.  The  general  operating  expenses  were 
$4,075,226,  being  at  the  rate  of  65-04  per  cent.  These  have 
been  unu.sually  large,  owing  to  the  policy  adopted  by  the  board 
to  put  the  road  in  first-clas^  condition  as  rapidly  as  possible. 
The  road-bed,  at  a  cost  of  $569,098,  exclusive  of  rails,  was  greatly 
improved  during  1880 ;  102  miles  having  been  laid  with  steel. 
The  total  amount  expended  in  construction  was  $799,746.  The 
company  bought  and  built  during  the  year  72  new  cars  and  one 
officers'  car,  paying  therefore  from  the'  receipts  $05,788.  They 
leased  also  1,750  freight  cirs,  12  passenger  coaches  and  20  loco- 
motives, with  the  privilege  of  purchasing,  paying  towards  their 
cost  $217,819,  exclusive  of  interest  payments  on  sa^ne.  The 
equipment  thus  arranged  for  has  been  mainly  by  means  of  car 
trust  bonds,  sold  under  the  authority  of  the  board  ;  the  amount 
is  IS.'IS.OOO,  redeemable  in  seven  years,  and  when  paid  the 
equipment  will  be  the  property  of  the  company. 

The  number  of  acres  of  land  sold  in  Arkansas  during  the 
year  was  65,915.  at  an  average  of  $3  43  per  acre.  The  cash 
receipts  fnr  lands  sold  in  Missouri  during  the  year  were  $0,015, 
and  in  Arkansas,  $164,299. 

The  Memphis  &  Little  Kock  is  now  working  in  harmony; 
and  the  Missouri  Kansas  &  Texas  being  also  under  the  same 
management  substantially  as  the  iron  Mountain  Road,  their 
rates  will  be  kept  up. 

Work  was  commenced  on  the  Louisiana  Branch  in  August 
last.    A  large  force  has  been  ordered  to  work  on  this  line,  a.  d 
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there  is  good  reason  for  believing  that  it  will  be  completed 
to  the  Louisiana  boundary,  a  distance  of  about  seventy-flTe 
miles,  in  time  to  move  the  next  crop. 

The  extension  of  the  Texas  &  Pacific  Railroad  west  of  Fort 
"Worth  is  progressing  very  rapidly. 

An  arrangement  has  been  entered  into  with  the  Louisville  & 
Nashville  Railroad  for  pro  rate  Texas  traffic  on  fair  terms, 
which  has  been  accepted  by  both  parties  as  satisfactory. 

The  opening  of  the  Pine  Bluff  Road  to  Little  Rock  will  bring 
Pine  Bluff  in  direct  relations  with  St.  Louis  and  prove  a  com- 
mon benefit. 

The  opening  of  the  Texas  &  St.  Louis  Railroad,  now  building 
from  Texarkana  to  Waco,  is  referred  to  as  being  open  to  Corsi- 
cana,  a  distance  of  about  205  miles,  as  a  line  that  will  add  to 
the  business  of  the  Iron  Mountain  Railway  Company. 

In  reference  to  the  income  bonds  of  the  company,  the  Presi- 
dent says  that  they  have  been  very  unsatisfactory  to  the  holders, 
being  of  irregular  amounts  of  various  dates,  and  the  interest  is 
payable  on  the  declaration  by  the  board  of  directors.  If  the 
company  decides  to  spend  large  sums  of  money  on  the  property, 
the  interest  might  be  delayed  for  years  ;  it  is,  however,  accu- 
mulative, and  must  sooner  or  later  be  met.  Yet  the  uncer- 
tainty of  payment  is  such  as  to  preclude  all  expectations  of 
any  proper  credit  being  given  to  such  income  bonds.  The 
company  has  concluded  to  advise  the  isssue  of  a  fixed  interest, 
5  per  cent  consolidated  mortgage  bond,  fifty  years  to  run,  and 
to  retire  these  income  bonds  as  early  as  practicable,  as  well  as 
to  retire  bonds  of  all  other  issues,  and  provide  for  certain 
improvements.  The  total  interest  on  the  contemplated  issue 
win  be  only  $1,604,300,  against  $2,065,359,  the  yearly  interest 
now  on  outstanding  bonds. 

Comparative  statistics  for  four  years,  compiled  for  the  Com- 
mercial AKD  FiNAHciAL  Chkoniolb,  are  as  follows: 


Miles  owned  and  operated 


1877. 
685 


1878. 
685 


1879. 
685 


1880. 
685 


KABN1NG8  AND  EXPENSES. 
Earnings—  $  $ 

Passenger..... 1,108,668    1,027,884 

Freight 3,208,749    3,282,898 

Mail,  express,  &o 183,005       203,539 


981,151    1,268,874 

4,103,665    4,697,047 

207.795       299,676 


Total  gross  earnings  ..  4,500,422    4,514,321    5,292,611    6,265,597 


Operating  Expenses —  $ 

Mainteuauce  of  way,  &c*.  553,718 

Maiutenanoe  of  equipment  736,464 

Transportation  expenses..  839,909 

Geu'l  expen,^   e  and  taxes.  238,429 

Total 2,368,520    2,568,365 

Netearnlngs 2,131,903    1,945,956 

P.  ct.  of  operat'g  expenses  52-63  56'86 


603,760 
805,420 
924,895 
234,290 


684.896 

942,692 

1,073,846 

290,622 


1,276,516 

1,259,735 

1,277,340 

261,635 


2,992,056    4,075,226 

2,300.555    2,190,371 

56-54  65-01 


Including  extniordinary  disbursement  on  road,  &c. 

INCOMB  ACCOPNT. 
1878. 


1877. 

RfCeipts—  $ 

Neteamings 2,131,902    1,945,956 

Disbrirsemente —  $  $ 

Interest  on  bonds 1,740,207    1,814,600 

Other  interest 390,199       167,027 

Disc'nt  on  cons,  mort.  bds.       667,800 
Miscellaneous 32,825 


1879. 
$ 
2,300,555 

$ 
2,222,194 
40,438 


1880. 
$ 
2,190,371 

$ 
2,083,899 
71,037 


84,660       379,257    -  163,823 


Total  diAursemeuta  ..   2,831,031    2,066,287    2,641,889    2,318,759 
Balance,  deflcit 699,129        120,331        341,334       128,388 


*  Includes  taxes  on  Arkansas  trust  lands,   $61,942 ;    car    trust  ex- 
penses, $64,177;  equipment,  $17,463  ;  bad  debts,  $19,465,  &c. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TKAB. 

1877.  1878.  1879. 


Asteia— 

Boad  and  equipment 44, 

Real  estate 

Lands 3,742,908 

Bills  and  acc'ts  receivable  

Materials,  fuel,  &c 241,383 

CasUonhaud 208,458 

Income  account 1,116,081 

Miscellaueous  items 5,000 


1880. 


960,735  45,237,716  45,694,903  47,321,485 
753,582  _  656,977   598,313   111,675 


3,648,008 
320,564 
198,311 
432,366 

1,236,415 
604,827 


3,556,473 
506,630 
242,313 
386,892 

1,577,753 
656,677 


3,407,968 

493,408 

365,822 

244,184 

1,706,142 

*  671,472 


Total  assets 51,028,147  52,335,184  53,219,959  54,322,156 

LiabUities—  $  $  $  $ 

Stock '. 21,471,151  21,469,101  21,458,961  21,459,8"! 

Bonds  (see  Suitlement). 25.909,000  25,909,000  30,068,658  30,078  810 
Certfs.it  unfuud'd  coup'us  2,440,125    2,438,165        108,210  Is'^O" 

Bills  payable  &  other  ao'to      430,415       539,029        489,019    1,727'205 
Iiiterest  accrued,  &c 777,456    1,979,889    1,095,111  tl,038',117 

Total  liabilities 51,028,147  52,335,184  53,219,959  54,322,156 


*  This  includes  $585,108  of  Arkansas  lana  trust  notes. 

t  This  Includes— Ou  sundry  coupons  due  but  not  presented,  $17  061  • 
Cairo  &  Fulton  first  mortgage,  $276,500 ;  8t.  Louis  &  Iron  Mountain 
first  mortgage,  $116,666;  do.  second  mortgage,  $70,000 ;  Cairo  Arkan 
gas  &  Texas  first  mortgage,  $8,458 ;  Arkansas  Branch  first  morteaep 
$14,583 ;  on  income  bonds,  $534,678.  "S^ge, 

St.  Louis  &  San  Francisco. 

{For  the  year  ending  December  31, 1880.) 

The  annual  report  of  this  company,  just  issued,  states  that  the 
busmess  of  the  company  for  the  year  1680  was  the  largest  since 
Its  organization.  The  following  is  a  condensed  statement  of 
the  result  of  operations,  compared  with  those  of  the  preceding 

Main  line  and  branches—  1879. 


Gross  earnings $1,672,437 

Operating  expenses 723,943 

General  expenses 14,907 

Improvements 78  384 

Taxes 33,160 

Ket  earnings $900,426 


1880. 

$2,698,370 

1,163,448 

39,141 

119,357 

42,322 

$1,453,4.58 


Increase. 

$1,025,932 

439,504 

24,233 

40,973 

9,162 

$553,031 


1879. 

Decrease. 

$1,378,364 

$ 

228,368 

25,853 

32.232 

7,620 

2,542 

$1,672,437 

Increase. 

$205,285 

18.5,884 

240,745 

53.731 

38,296 

$723,943 

$948,494 

$586,428 

43 

Net  earnings  in  1880,  as  above,  $1,453,458  ;  improvements, 
$119,357  ;  paid  on  account  of  new  equipment,  $102,758  ;  sur- 
plus of  earnings  in  1880,  $1,231,342. 

From  the  surplus  earnings,  as  stated,  there  was  appropriated 
^863,964  for  interest  on  the  bonded  debt,  and  the  directors 
ordered  to  be  paid  a  dividend  of  3)^  per  cent,  amounting  to 
$157,500,  on  the  first  preferred  stock.  This  was  the  first  divi- 
dend declared  by  the  company  since  its  organization  in  1876. 

EARNINGS  AND  EXPENSES    OF  MAIN  LINE  AND  IIRANCHES. 

Oross  earnings —  1880. 

Freight .$2,180,332 

Passenger 424,101 

Mail 44,100 

Express 44,758 

Misoellaneoas 5,077 

Total $2,698,370 

Gross  expenses— 

Conducting  transportation..  $302,184 

Motive  power 297,650 

Maintenance  of  way 439,581 

Maintenance  of  cars 78,548 

General  expenses 45,483 

Total $1,163,448 

Neteamings $1,534,922 

Pr.  ct.  of  expenses  to  earn'gs .  43 

The  increase  of  the  bonded  indebtedness  for  the  year  has 
been  as  follows:  $639,000  equipment  bonds  of  1880  (7  per  cents, 
the  principal  payable  8  per  cent  yearly,  beginning  June  1, 1882), 
issued  to  pay  for  new  equipment  contracted  for  and  delivered 
during  the  past  year;  $1,350,000  trust  bonds,  issued  for  the 
purposes  of  constructing  the  roads  of  the  St.  Louis  Arkansas  & 
Texas  Railway  Companies  (of  Missouri  and  of  Arkansas  respect- 
ively), and  to  purchase  $200,000  of  Joplin  Railroad  Company 
first  mortgage  bonds  outstanding,  bearing  interest  at  10  per 
cent,  payable  quarterly.  The  latter,  which  were  embraced 
in  the  previous  report,  have  been  bought  and  canceled. 

The  President's  report  gives  the  following  as  to  the  branches 
and  leased  lines: 

"ATLANTIC  &  PACIFC  BAILBOAD  (WESTERN  DIVISION). 

"  Negotiations  for  building  the  Western  Division  of  the  At- 
lantic &  Pacific  Railroad  were  pending  at  the  date  of  the  last 
annual  report,  and  agreements  providing  for  this  result  were 
entered  into  Jan.  31,  1880,  with  the  Atchison  Topeka  &  Santa 
Fe  Railroad  Company  and  the  Atlantic  &  Pacific  Railroad  Co. 
This  company  held,  or  has  since  acquired,  195,591  shares  of  the 
capital  stock  of  the  Atlantic  &  Pacific  Railroad  Company,  and 
has  transferred  and  delivered  to  the  Atchison  Topeka  &  Santa 
Fe  Railroad  Company  97,795>6  shares  of  the  same,  as  called  for 
by  the  agreements.  All  of  such  shares  fexcept  65  shares  to  qual- 
ify directors)  have  been  placed,  for  30  years,  in  the  custody  of 
three  trustees,  but  subject  to  the  further  action  of  the  directors 
of  the  two  owning  companies  (the  St.  Louis  &  San  Francisco 
and  the  Atchison  Topeka  &  Santa  Fe).  All  future  issue  of  the 
stock  of  the  Atlantic  &  Pacific  Company  is  to  be  delivered  one 
half  to  this  company  and  the  other  half  to  the  Atchison  Topeka 
&  Santa  Fe  Company,  and  the  total  authorized  amount  of  the 
same  is  one  hundred  millions  of  dollars.  These  companies 
have  entered  into  a  traffic  agreement  with  the  Atlantic  &  Pacific 
Railroad  Company,  pledging  the  appropriation  of  so  much  of 
the  gross  earnings  derived  from  traffic  interchanged  by  each 
with  the  Western  Division  of  the  Atlantic  &  Pacific  Railroad, 
up  to  25  per  cent  of  the  same,  as  may  be  necessary  to  meet  any 
deficiency  in  interest  upon  the  first  mortgage  six  per  cent 
bonds  of  that  company,  issued  and  to  be  issued,  to  the  extent 
of  $25,000  per  mile  upon  said  Western  Division,  extending 
from  the  Rio  Grande  to  the  Pacific  Coast.  This  appropriation 
is  to  be  in  the  nature  of  a  loan  to  be  returned  by  the  Atlantic 
&  Pacific  Company  with  interest."      *      *      » 

"  The  first  mortgage  six  per  cent  bonds  of  the  Atlantic  & 
Pacific  Company  have  been  sold  to  the  amount  of  $10,000,000, 
and  the  work  of  construction  and  equipment  is  being  prose- 
cuted westwardly  from  Albuquerque."      *      »      * 

"  ST.  LOUIS   WICHIT.V.  &  WESTERN  RAILWAY. 

•  *  *  "  The  cost  of  this  road  upon  completion  was 
so  greatly  in  excess  of  the  original  estimates  that  it  was  found 
best  to  procure  an  issue  of  income  bonds,  which  have  been 
delivered  to  this  company,  and  are  shown  in  our  statements. 
The  lease  of  this  line  of  road  will  ultimately  be  found  valu- 
able and  profitable. 

"  ST.  LOUIS  ARKANSAS  &  TEXAS  RAILWAY. 

"  After  a  personal  examination  of  the  route,  I  submitted  a 
plan  for  building  a  road  from  Plymouth  Station  (285  miles  from 
St.  Louis)  southwardly  to  Fayetteville  (a  distance  of  70  miles), 
which  was  approved.  But  for  the  unusually  long  and  severe 
winter  this  road  would  now  be  fully  completed. 

"  Two  corporations  were  formed  (one  in  Missouri  and  another 
in  Arkansas)  under  general  laws,  and  with  the  title  of  the  St. 
Loiiis  Arkansas  &  Texas  Railway  Companj^.  Contracts  were 
made  with  each  of  these  corporations,  by  which  thisJ  company 
received  $1,100,000  first  mortgage  seven  per  cent  forty-year 
bonds,  and  is  entitled  to  10,475  shares  of  capital  stock 
($1,047,500),  the  entire  amount  issued  save  sufficient  to  qualify 
the  directors.  The  bonds  were  lodged  with  the  United  States 
Trust  Company,  and  we  received  the  certification  of  an  equal 
amount  of  our  first  mortgage  six  per  cent  trust  bonds,  the  pro- 
ceeds of  which  are  applied  to  the  cost  of  building  the  roads. 
The  roads  will  be  operated  for  the  present  under  a  lease."    *    * 

'•  The  amount  paid  the  Missouri  Pacific  Railroad  Company 
for  train  service,  trackage,  &c.,  between  St.  Louis  and  Pacific 
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(37  miles)  and  at  those  places  for  the  jrear  was  $264,567."  The 
President  advises  the  building  of  an  independent  line  into  St. 
LoniB. 

racoju;  Ac-count  fbom  January  1,  1880,  to  decbhbsr  31, 1880. 

To  bonded  Interest $705,949 

To  dividend  N«.  1,  first  preferred  stock 157.500 

To  aiuoniit  duo  leiuied  iiues 105.021 

To  sundry  expenses— salaries,  Ac 39,14 1 

$1,007,613 


To  Interest  accrued  but  not  due  on  bonds  to  December  31, 
1880 


101,254 


To  balance. 


$1,108,8(!7 
289,973 


$1,398,810 

By  total  ffTOSS  earnings $2,638,370 

Less  operating  expenses,  improvements  and  taxes 1,325,128 


Total  net  camlnES $1,373,242 

By  mlleaA'o— leased  lines 13.5G8 

By  interest 11,2.52 

By  iuiU'OYoment 77(! 


Bj  balance. 


$1,398,840 
289,973 


The  present  mileage  is  as  fellows  : 

Miles. 

Pacltio  to  Seneca. 292(! 

Grandby  Branch 1-5 

PeirocClty  to  Wichita 218-5 

Jopilu  Branch  (including  Belt  Road) 12-6 

Joplin  to  Girard 367 

Carbon  Brunch 3  5 

Plymonth  to  State  line 32-4 

State  line  to  Faycttevllle  (under  construction) 37-4 

6350 
This  company  is  also  operating  the  road  of  tho  Atlantlo  &  Pacific 
Railroad  Company,  from  the  terminus  of  its  own  line  at  Seneca, 
Missouri,  to  Vinita,  In  tho  Indian  Territory,  a  distance  of 340 

Being  a  total  mileage  owned,  controlled  and  operated  of 6690 

LAND  DEPARTMENT. 

The  average  prices  per  acre"  for  lands  sold,  as  compared 
■with  previous  years,  have  been  fairly  maintained.  The  two 
largest  sales  of  the  year  (made  to  Scotch  and  Canadian  colonies), 
aggregating  over  one  hundred  and  fifty  thousand  acres,  are 
not  included  in  this  report. 

There  were  on  hand  December  31,  1879,  607,470  acres  of 
South  Pacific  lands.  The  sales  for  1880  amount  to  64,745 
acres,  for  $204,700,  or  an  average  price  of  $4  09  per  acre.  Of 
the  land  thus  sold  50,516  acres  belonged  to  South  Pacific 
account  proper,  and  brought  $189,736  ;  and  14,228  acres,  for 
the  debenture  account,  brought  $74,963.  The  number  of  acres 
of  these  lands  returned  to  the  company  by  cancellation  of  sales 
during  the  year  was  $38,284.  The  balance  of  lands  remaining 
on  hand  December  31,  1880,  was  581,009  acres.  These  two 
accounts  (the  South  Pacific  and  the  debenture)  have  now  been 
merged  into  one. 

i  There  were  on  hand  December  31, 1879,  of  lands  acquired  by 
the  company  under  the  Atlantic  &  Pacific  grant,  295,661  acres. 
These  sales  during  the  year  amounted  to  7,138  acres,  for  $19,- 
440.  There  were  440  acres  acquired  from  the  Government,  and 
200  acres  were  returned.  The  number  of  acres  returned  to 
the  company  during  the  year  by  cancellation  of  sales  was  4,519 
acres,  and  the  balance  remaining  on  hand  December  31,  1880, 
was  293,282  acres. 

There  are  contracts  for  lands  sold,  outstanding,  in  value  as 
follows  :  South  Pacific  contracts,  $356,512;  debenture  contracts, 
$221,378  ;  Atlantic  &  Pacific  contracts,  59,211 ;  total,  $637,101. 

Northern  Central  Railway. 

(For  the  year  ending  Dec.  31,  1880.) 
The  President,  Mr.  G.  B.  Roberts,  states  in  his  annual  report 
that  the  net  income  above  all  charges  amounted  to  $625,843. 
The  coal  tonnage  of  the  main  line  in  1879  was  1,185,145  tons, 
and  in  1880, 1,375,792  tons.  The  coal  tonnage  of  the  Shamokin 
Branch  in  1680  was  978,022  tons  ;  in  1879, 972,875  tons— showing 
an  increa.se  of  5,147  tons.  The  coal  tonnage  of  the  Elmira  & 
Williamsport  Railroad  in  1880  was  800,432  tons,  and  in  1879, 
695,519  tons. 

While  the  tonnage  mileage  shows  an  increase  of  14  278- 
1,000  per  cent,  the  gross  receipts  increased  26  242-1000  per  cent. 
The  average  receipts  from  freight  on  the  main  line,  leased 
lines  and  branches  were  894-1,000  cents  per  ton  per  mile  ;  the 
cost  per  ton  per  mile  was  549-1,000  cents — an  increase  of  only 
009-1,000,  notwithstanding  the  increase  in  the  cost  of  labor  and 
material. 

The  terminal  facilities  at  Baltimore  were  improved  during 
the  year  by  the  construction  of  a  pier  at  Canton  two  hundred 
feet  long  and  one  hundred  and  twenty  feet  wide. 
_  From  the  profit  and  loss  statement,  it  appears  that,  in  addi- 
tion to  the  net  income,  there  was  credited  in  the  account  during 
the  year  the  sum  of  $47,792  profit  realized  from  the  sale  of 
securities.  The  board  thought  it  wise  to  debit  to  this  account 
$46,200  depreciation  upon  certain  securities  held  by  the  com- 
pany. It  was  also  charged  with  $196,493,  being  the  amount 
paid  the  Penn.sylvania  Railroad  Company  in  settlement  of  the 
amount  due  it  on  account  of  the  joint  guarantee  of  the  bonds 
of  the  Baltimore  &  Potomac  Railroad.  The  total  net  credit  to 
profit  and  loss  December  31st,  1880,  was  $187,708,  as  compared 
with  a  debit  January  1st,  1880,  of  $97,186— this  result  being 
reached  after  meeting  all  the  above-mentioned  charges  and 
declaring  a  dividend  upon  the  capital  stock  of  two  and  one- 
half  per  cent.  The  company  is  now  entirely  free  from  floating 
debt. 


Miles  owned 

Miles  leased  A  cont'd 

Total  operated 


BOAD  AND  E<tUIPHENT, 

1877.  1878. 
151  152 
160       170 


317 


322 


Operaliont— 
Passengers  carried.. 
Passenger  mileage . . 
Rate  p.  pass.  p.  mile. 
Freight  (tnH)  niovt^l. 


OPERATIONR  AND  FISCAL  RESULTS. 


1877. 

1,402,692 

25,726,768 

2-714ct«. 

6,160.171 


1878. 

1,380,303 

24,122,837 

2-724  ct«. 

5.803,371 


Fr'ght  (tns)  mlleaife.  277,752,734  280,236,742  404.192,701 


Av.  rate  p.  tn  ii.  mQe 
Eamingi 


Passenger 
-         f... 


1-135  cts. 
$ 
698,177 

Freight. 3,1.52,693 

MaU,  expr.  &  misc..         219,518 


Total  gross  cam'gs 
Operating  expense* — 

Maint'noe  of  wuy.&c. 

Maint'nce  of  etiulp.. 

Transnortat'n  exp'ns 

Mlscelluneuus 


1013  cU. 

657,006 

2,837,599 

228,851 


1879.  1880. 

152  152 

170  170 

322  322 

18S0. 

1,913,784 

29,880,642 

2-327  cts. 

9,460,229 

401,004,45e 

-894  eta. 

695,430 

4,131,008 

223,049 


1879. 

1,530,879 

25,888,514 

2-42U  ct«. 

7,9-20,8«6 


•810  eta. 

627,927 

3,272,302 

207,720 


4,070,388      3,723,456      4,107.949      5,090,387 


844,165 

964,847 

862,698 

74,215 


735,258 

943,367 

862,794 

63,078 


715,619 

1,124..565 

950,021 

05,730 


698,206 

1,371,903 

1,121,252 

63,817 


Total , 

Net  earnings. 


Receiptt— 
Net  earnings. . . 

Interest 

Other  receipts . 


2,745,925      2,604,497  2,861,941 

1,324,463       1,118,959  1,246,008 
IXCOME  ACCOUKT. 

1877.              1878.  1879. 

1,324,463  3  1,118,959  1,246,008 

184,814    211,179  148,339 

65,770    180,343  200,901 


3,255,268 
1,795,119 

1880. 

1,705,119 
132,512 
103,797 


Total  inconio 

Diiibur$emenl»— 
Rentals  pd.  I's'd  lines 

Interest  on  delit 

Intercut  on  equlpm't. 

Dividends 

MiHcellancous 

Bait.  &.  Potomac  int. 


1,575,047       1,510.481 


410.592 

849,540 

95,273 


157,936 


405,492 

894,930 

78,865 

ld6;298 


1,595,308 

I 

370.907 

895,140 

77,775 


63,200 


(2) 


2,091,428 
9 
396,967 
898,000 
55,130 
116,048 
113,834 
196,494 


Tot.disbm-semcnts.      1,513,341      1,485,585      1,416,142      1,806,533 
Balance,  surplus...  61,706  24,896         179,166         284,895 

Consolidation  Coal  Company. 

(JPbV  the  year  ending  December  31, 1880). 
The  President  and  directors  have  submitted  their  report  of 
the  business  of  the  company  for  the  year  ending  Dec.  31, 1880  : 
The  gross  receipts  from  mines,  railroads,  rents,  Ac,  (includ- 
ing value  of  stock  of  coal  on  hauil).  were $2,265,639 

Total  expenses  of  every  kind  (exclusive  of  interest  and  sink- 
ing fund),  but  including  iron  and  steel  rails  and  all  extra- 
ordinary outlays 1,771,515 

Net  receipts $494,123 

The  interest  on  the  funded  debt  for  the  year  was.  $156,900 

Sinking  fund  for  the  year  1880 61,514—     $218,414 

Leaving  balance  to  the  credit  of  profit  and  loss  on  December 
31,1880 $275,708 

BUMMABT. 

Balance  to  credit  Of  profit  and  loss  Dec.  31, 1879 $87,633 

Balance  to  credit  of  profit  and  loss  from  business  of  1880 .. .       275,708 

Total $363,342 

Fr«m  which  deduct  the  deficiency  as  shown  by  report  for 
the  year  1876,  after  dividend  of  January  1, 1877 19,794 

Final  balance  to  credit  of  profit  and  loss  Dec.  31. 1880 $343,548 

From  which  deduct  dividend  for  ths  year  1880,  payable 
January  27, 1881 286,250 

Leaving  balance  to  credit  of  profit  and  loss $87,298 

The  company  also  holds  as  a  cash  asset  $100,000  of  first  mort- 
gage bonds  of  the  Cumberland  &  Pennsylvania  Railroad, 
acquired  in  1875  bv  the  payment  of  $98,600  in  cash  from  earn- 
ings, as  mentioned  in  previous  reports. 

MINING  AND  THANSI-ORTATION. 

Tont. 
Mined  and  delivered  from  the  Consolidation  Company's  mines 

In  the  year  1879 483,692 

In  the  year  1880 568,244 

Increase 84,552 

"  The  preceding  exhibit  shows  a  considerable  increase  in  the 
business  of  the  company  and  an  increase  in  the  output  of  the 
entire  region,  which  is  an  encouraging  fact  in  the  face  of  the 
active  competition  of  lower-priced  steam  coals,  both  foreign  and 
domestic.  *  *  *  During  the  past  year  the  company  had 
made  large  extensions  and  improvements  in  the  mining  depart- 
ment, which  will  enable  it  hereafter  to  meet  promptly  the 
increasing  demand  for  its  product.  These  improvements  liave 
also  accomplished  some  important  economies  in  the  working  of 
its  mines.  All  the  expenditures  incurred  in  making  them  are 
included  in  the  expenses  of  the  year  1880." 

American  Coal  Company  of  Alleghany  County,  Md. 

(For  the  year  ending  December  31, 1880.) 
Received  for  coal  sold  and  delivered,  earnings  of  canal  boats, 

rents  and  Interest *^A?'§io 

Coal  on  hand,  value 2i,l\^ 

Total $490,648 

Canal  and  railroad  transportation *?®I'?o^ 

Mining,  superintendence,  labor.&o 115.030 

Shipping  expenses,  AJex'drla  Bait.  &  Jersey  City      28,876 

Taxes "'SJ^ 

Bond  and  scrip  interest  to  March  1, 1881 11,729 

Salaries,  office  and  contingent  expenses ^^'?ki 

Legal  expenses \o\—      46J,587 

Gains,  1880 ---  $27,056 

Surplus.  December  31, 1879 *207,943 

Ad(l  gains,  1880 27,056-  $234,899 

Deduct  depreciation  on  boats  and  other  property 9,54^ 

Present  surplus $225,357 

The  coal  sent  from  the  mines  in  1890  was  125,043  tons. 
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OBNERAL  INVESTMENT  NEWS. 

American  Rapitl  Telegrrapli. — At  a  meeting  of  stocklioldere 
of  this  company  in  tliis  city,  this  week,  it  was  voted  to  increase 
its  capital  stock  to  5*10,000,000  and  to  extend  its  lines  to  the 
principal  cities  in  the  United  States.  The  directors  at  a  sub- 
sequent meeting  requested  the  Treasurer  to  offer  the  $G,000,000 
of  mcreased  stock  to  stockholders  of  record  of  the  15th  inst.  pro 
rata  at  par,  the  right  to  expire  on  the  25th  inst.  They  also 
authorized  the  President  and  Executive  Committee  to  make 
contracts  for  extension  at  once. 

Chicago  Mihvankco  &  St.  Paul— Sioiix  City  &  Dakota 
— ^Dubuqne  &  Southwestern. — A  Milwaukee  dispatch  says  : 
"John  W.  Gary,  general  solicitor  of  the  Chicago  Milwau- 
kee &  St.  Paul  Railroad  Company,  has  returned  from 
Yankton,  Dak.,  where  he  has  been  to  perfect  the  arrange- 
ments for  the  purchase  of  the  Sioux  City  &  Dakota  Rail- 
way, a  bit  of  road  131  miles  in  length.  He  also  attended  to 
the  purchase  of  the  Dubuque  &  Southwestern  Railway,  fifty- 
seven  miles  long.  The  stockholders  of  the  Sioux  City  &  Dakota 
road  met  at  Yankton,  February  21,  and  voted  unanimously  to 
transfer  their  road  to  the  St.  Paul  Company.  The  road  rung 
from  Sioux  City  to  Yankton,  with  a  branch  from  Elk  Point  to 
Sioux  Falls,  131  miles  of  road.  On  the  22d  a  deed  of  convey- 
ance was  made  by  the  Sioux  City  &  Dakota  Company,  in  pursu- 
ance of  said  vote,  conveying  all  of  their  property  to  the 
Chicago  Milwaukee  &  St.  Paul  Compauy.  The  purchasing 
company  expect  to  extend  the  road  into  Dakota  and  make  it  a 
portion  of  the  system  of  lines  with  which  they  are  ramifying 
the  Territorj'.  At  the  annual  meeting  of  the  Dubuque  &  South- 
western Railway  Company,  held  at  Dubuque,  the  stockholders 
Toted  to  transfer  their  road  to  the  Chicago  Milwaukee  &  St. 
Paul  Company.  It  extends  from  Farley,  a  point  twenty-two 
miles  west  of  Dubuque,  to  Cedar  Rapids,  a  distance  of  fifty- 
seven  miles,  running  through  a  most  populous  and  productive 
section  of  country,  touching  Monticello,  Himmora  and  Marion. 
This  company  also  made  a  deed  of  conve^'ance  to  the  St.  Paul 
road  of  their  property,  February  22,  and  it  is  now  part  and 
parcel  of  that  road.  It  is  proposed  to  extend  the  line  at  once 
to  Council  Bluffs,  a  distance  of  270  miles.  This  will  give  the 
St.  Paul  almost  an  air  line  from  both  Chicago  and  Milwaukee 
to  Council  Bluffs,  and  will  be  of  incalculable  benefit  to  both 
cities." 

Chicago  St.  Louis  &  New  Orleans.— The  annual  meeting  of 
this  company  was  held  at  the  office  of  the  company  in  New- 
Orleans,  March  2,  75,492  shares  being  represented.  The  share- 
holders approved  the  action  of  the  directors  during  the  year 
past,  and  ordered  all  the  revenues  derived  from  working  the 
road,  beyond  the  absolute  necessary  expenses,  and  the  interest 
on  the  first  mortgage  and  earlier  bonds,  to  be  applied  to 
the  improvement  of  the  property  during  the  present  year, 
and  that  the  necessary  arrangements  be  made  to  change  the 
grade  at  some  convenient  period  during  the  coming  summer. 
The  Vice-President,  Mr.  James  C.  Clarke,  stated  to  the  meeting 
that,  pursuant  to  the  instructions  of  the  shareholders  at  their 
last  annual  meeting,  the  improvements  had  been  made  with  as 
much  rapidity  as  was  consistent  with  due  economy;  that  during 
the  year  11,929  tons  of  steel  rails  had  been  laid  in  the  track 
and  200  freight  cars  had  been  built;  that  the  rolling  stock  now 
stands,  101  locomotives,  1.843  freight  cars,  and  70  passenger, 
baggage  and  mail  cars;  that  the  directors  had  recently  pur- 
chased 12,000  tons  of  steel  rails,  making  44,000  tons,  of  which 
about  4,500  tons  had  been  distributed  and  put  in  track  smce 
January  1;  that  several  cargoes  were  in  transit  from  New  York, 
and  that  he  hoped  to  have  this  12,000  tons  in  the  track  by  June 
15,  requiring  only  5,000  tons  to  replace  the  entire  track  with 
steel  rails;  tliat  these  5,000  tons  had  been  purchased  of  the 
Bethlehem  Company,  at  $57  50  per  ton,  for  delivery  in  May, 
June,  July  and  August. 

New  York  Lake  Erie  &  Western.— The  following  is  this 
company's  statement  for  January  and  for  (he  four  months 
October  1  to  February  1. 

^1880.  1881.  ■      Inc.  or  Dec. 

Grof.s  carnmgB .$1,206,381         $1,443,437       Inc.  $147.0r>5 

■Workiug  cxiMjnses 940,563  1,137.987       luo.    191,4'2'2 


95  .^te 


$305,449       Dec.    $44,307 

1880-81.  Increase. 

$6,867,473         $943,314 

4,432,731  482,077 


Net  earnings $349,816 

October  1  to  February  1. 

1879-80. 

Gross  earninRS $5,924,158 

■Working  expenses 3,950,654 

Netearnings $1,973,504        ?2,434,741         $167,132 

New  York  Stock  Exchange- New  Securities.- The  govern- 
ing coKimittee  of  the  Stock  Exchange  have  admitted  the 
following  new  .securities  to  the  Board  List.  The  accompanying 
statements  are  condensed  from  the  American  Exchange : 

CHICAGO  MILWAUKEE  &  ST.   PAUL  RAILWAY. 

Mineral  Point  Division  first  mortgage  5  per  cent  bonds,  paya- 
able  in  1910,  to  the  amount  of  $2,160,000.  Of  these  bonds 
$1,200,000  were  issued  in  payment  for  the  Mineral  Point  Rail- 
road, running  from  Warren,  111.,  to  Mineral  Point,  Wis.,  with 
a  branch  to  Plattsville,  Wis.,  61  miles.  The  remainder 
(1960,000)  have  been  issued  in  payment  for  48  miles  of  addi- 
tional road  providt-d  for  by  the  mortgage. 

Iowa  &  Dakota  Division  first  mortgage  7  per  cent  extension 
bonds,  to  the  amount  of  $351,000,  issued  upon  23  4-10  miles  of 
additional  completed  road. 

First  moitgage  Southern  Minnesota  Division  6  percent  bonds 
to  the.  amount  of  $432,000,  issued  upon  28  80-100  miles  of  addi- 
tional completed  road,  at  $15,000  per  mile. 


INTERNATIOKAL  &  GEEAT  KORTHEEN  RAILROAD. 

Additional  first  mortgage  6  per  cent  gold  bonds  ($400,000) 
issued  upon  40  miles  of  completed  new  road,  making  in  all 
$6,424,000  bonds  on  599  miles.  ^    b        au 

Additional  second  mortgage  income  bonds  ($800,000),  issued 
upon  80  miles  of  completed  new  road. 

ALABAMA  CENTRAL  RAIUIOAD  COMPANY. 

First  mortgage  6  per  cent  bonds,  paj-able  in  1918,  $1,000,000. 

Income  bonds  (.«1,400,000\  8  per  cent  per  annum.  The  com- 
pany's road  extends  from  Selma,  Ala.,  to  Lauderdale,  Miss.,  95 
miles.  Its  authorized  capital  stock  is  $2,000,000,  of  whii ' 
$626,200  are  now  outstanding. 

PEORIA   DECATUR   &   EVANSVILLE    RAILWAY. 

Additional  first  mortgage,  Evansville  Division,  0  per  cent 
bonds,  due  in  1920,  to  the  amount  of  $720,000. 

Additional  income  bonds,  Evansville  Division,  to  the  amount 
of  $480,000.  These  bonds  are  issued  upon  sixty  miles  of  com- 
pleted new  road  from  Parkersburg  to  Evansville,  111. 

TOLEDO   DELPIIOS   &   BURLINGTON   RAILROAD. 

Capital  stock,  $4,000,000. 

First  mortgage  main  line  6  per  cent  bonds,  payable  in  1910. 
§1,250,000. 

Income    main    line    bonds,    6    per    cent,    non-cumulativi 
$1,250,000. 

First  mortgage,  Dayton  Division,  6  per  cent  bonds,  payabli 
in  1910,  $1,000,000. 

Income,  Dayton  Division,  bonds,  6  per  cent,  non-cumulative, 
$1,000,000. 

Six  per  cent  first  mortgage  Toledo,  Ohio,  terminal  trust 
bonds,  series  A,  payable  in  1910,  $250,000. 

President — John  M.  Corse,  of  New  York. 

NEW   YORK   CITY   &  NORTHERN   RAILROAD. 

General  mortgage  6  per  cent  bonds,  payable  May  1, 1910,  to 
the  amount  of  $4,000,000.  H 

The  company's  road  extends  from  Eighth  Avenue,  New  York,  H 
near  157th  Street,  crossing  the  Harlem  River  by  a  double-track  ^ 
iron  draw-bridge,  and  then  running  midway  between  the  Hud- 
son River  and  the  Harlem  railroads  to  Brewsters,  in  Putnam 
County.  5i/2  miles,  at  that  place  joining  the  New  York  and 
New  England  Railroad.  The  road  is  now  completed  and 
equipped  for  business,  and  the  bridge  over  the  Harlem  River, 
with  the  connection  with  the  Jletropolitan  Elevated  tracks,  is 
expected  to  be  ready  for  traffic  this  month.  The  capital  is 
$3,000,000.  Of  the  mortgage  bonds,  $404,500  are  reserved  to 
take  up  the  $352,500  7  per  cent  bondJs  remaining  outstanding 
under  a  prior  mortgage. 

TEXAS  &  ST.    LOUIS  RAILWAY. 

Additional  first  mortgage  6  per  cent  bonds,  due  in  1910,  to 
the  amount  of  .$480,000. 

Land  grant  6  per  cent  income  bonds,  $1,520,000,  being  a  first 
mortgage  on  the  land  grant  of  10,240  acres  to  each  mile  of  com- 
pleted road,  and  a  second  mortgage  on  the  road. 

Stock,  $1,520,000. 

The  additi9nal  first  mortgage  bonds,  making  the  full  amount 
$1,520,000,  the  incomes  and  the  stock  are  issued  upon  the 
completed  190  miles  of  railroad  from  Texarkana  southwest  into 
Henderson  County,  Texas. 

MILWAUKEE  LAKE  SHORE  &  WESTERN. 

Preferred  stock  of  $5,000,000. 

The  number  of  miles  of  road  of  the  company  now  in  opera- 
tion is  246  from  Milwaukee,  with  branches  to  the  Menominee 
Iron  Range.  From  the  present  northern  terminus  of  the  lice  the 
road  will  be  extended  about  75  miles  during  the  coming  season, 
to  the  iron  mines  of  the  upper  peninsular  of  Michigan. 

The  company's  capital  stock  comprises  the  $5,000,000  pre- 
ferred stock,  of  which  $56,200  are  held  in  ti-ust  for  the  benefit 
of  the  company,  and  $1,000,000  common  stock,  of  which  |838.- 
400  are  likewise  held  in  trust  for  the  company.  Its  funded 
debt  consists  of  $1,812,000  first  mortgage  bonds,  $290,000  equip- 
ment bonds,  and  $500,000  second  mortgage  bonds,  of  which 
$350,000  are  used  as  collateral  security  for  debt  due  in  1882. 
President,  F.  W.  Rhinelander,  New  York;  Vice-President,  Wm. 
H.  Guion,  New  York. 

FLINT   &  PERE  MARQUETTE  RAILROAD   COMPANY. 

Six  per  cent  mortgage  gold  bonds,  due  in  1920,  to  the  amount 
of  $5,000,000. 

Preferred  stock,  authorized  amount  $6,500,000,  of  which 
$6,329,900  have  been  issued. 

The  road  is  situated  in  Michigan,  and  consists  of  253  miles  of 
main  line  from  Monroe  to  Ludington,  and 64  miles  of  other  line 
between  different  places.  There  are  reserved  of  the  mortgage 
bonds  an  amount  sufficient  to  cover  prior  mortgages,  which  are 
five  in  number,  bearing  interest  at  8  and  10  per  cent,  and 
amounting  to  $3,179,000.  To  provide  for  the  payment  of  about 
$2,004,000  bonds  (being  $300,000  Flint  &  Holly  lease  10  per 
cent  bonds)  and  $1,704,000  8  per  cent  land  grant  bonds,  there 
are  assets  consi.stiug  of  $405,073  cash  and  $977,589  bills  receiv- 
able for  land  sales,  including  interest,  a  total  of  $1,3S;;,262.  The 
company  also  owns  lf)9,3'i5  acres  of  unsold  landi^  estimated  to 
be  worth  at  least  $1,000,000. 

Pennsylvania  Railroad. — The  report  of  January  earnings 
published  last  week  was  erronerms  in  some  particulare,  through 
a  mistake  in  proof-reading.  The  statement  of  the  business  of 
all  the  lines  of  this  company  east  of  Pitt.sburg  and  Erie,  for 
January,  1881,  showed  gross  earnings  of  $3,189,215,  against 
$3,083,551  iu  January,  1880,  an  increase  of  $105,664.  The  net 
earnings  were  $1, 2061861,  against  $1,366,298  in  January,  1880,  a 
J  decrease  of  $159,437.    All  lines  west  of  Pittsburg  and  Erie 
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for  January,  1881,  showed  a  surplas  over  liabilities  of  ?381,r):», 
against  $365,301  surplus  reported  for  January,  1880,  showing 
an  increase  of  $16,235.  The  company  states  the  increase  at 
$S0,712,  owing  probably  to  certain  interest  adjustments. 

Peiiiisylvaiiiii  Biiilrontl— Philadolphia  Wilmiiiarton  i  Bal- 
tiiiior«.--Thi!  Pennsylvania  Railroad  stockholders'  annual  meet- 
inn-  was'  held  this  week.  Routine  business  was  transacted.  Mr. 
John  Taylor,  an  English  stockholder,  spoke  of  the  money 
received  by  the  Company  from  Allegheny  County  on  account 
of  the  damages  caused  by  the  riots  in  1877,  and  thought  that 
this,  with  some  other  sums,  should  either  be  disbursed  to  the 
stockholders  as  dividends  or  else  its  equivalent  in  stock  be  dis- 
tributed. ,      ,.      .       ,     ,  .     1    , 

President  Roberts  reported  that  the  directore  had  just  closed 
a,  contract  for  the  purcha-se  of  a  controlling  interest  in  tlie 
stock  of  the  Philadelphia  Wilmington  .Si  Baltimore  Railroad, 
and  offered  the  following  resolution,  which  was  adopted  : 

Kesolseil,  Tli:it  for  tlio  piin)i>3B  of  providiiij,'  •iP'Ot  or  Uio  wliolc  of  Ihr 
meaim  to  iciy  for  the  capital  stock  of  the  I'iiiliiilelpliliv  Wilmington  ,v 
Bnltlinorc  Itallroiid-Coinpaiiy  a.s  purchased,  ami  for  micli  other  piiipiM.-s 
as  the  ilircctoi-s  may  dci'iii  tor  the  licst  interests  of  the  Company,  tin  re 
be  issued,  from  time  to  limc.  foiti-  huinlrcd  Ihoii.sand  shares  of  stock  of 
this  Compauy,  in  adrliticii  to  tlie  nnmhcr  of  shares  of  the  incicas.  d 
capital  stock  which  the  Ulicctors  were  heretofore  empowered  to  is.fnc, 
sell,  apporlhm  and  illspose  of.  .    i,.    ^ 

"  Atthe  previous  meetmg  of  the  shareholders  of  this  Com- 
pany," said  Mr.  Roberts,  "the  capital  stock  which  the  directors 
were  empowered  to  i.ssue  was  limited,  and  therefore  their 
ability  to  raise  money  for  the  purpose  of  carrying  on  the! 
necessary  business  of  the  Company  can  only  be  derived  from 
its  shareholders  when  required  to  be  raised  by  the  issue  of 
capital  stock.  Whether  it  is  a  right  or  proper  method  by 
which  to  raise  this  money  the  directors  will  afterward.^  ascer- 
tain, but  it  was  thought  necessary,  if  the  action  of  the  directors 
was  approved  to  have  at  their  disposal  all  the  proper  means 
for  the  purpose  of  providing  this  money  to  pay  for  the  stock 
on  the  1st  day  of  July  next,  that  being  the  contract  time,  when 
it  will  be  delivered  and  paid  for." 

The  Philadelphia  //igMiVer  reports,  in  regard  to  the  pur- 
chase of  the  P.  W.  &  B.  stock,  that  "a  prominent  ofKcial 
of  the  Pennsylvania  Railroad  Company  said  the  negotiations 
had  been  going  on  for  two  weeks  past,  at  the  instance  of 
Jarge  holders  of  the  P.  W.  &  B.  stock  in  'Boston,  who  were 
willing  to  sell  at  170,  the  price  offered  by  Nathaniel  Thayer, 
who  had  contracted  to  deliver  to  Measrs.  Garrett  and  Haven, 
representing  the  Baltimore  &  Ohio  and  Central  Railroad  of 
New  Jer.sey,  118,000  shares,  or  a  majority  of  the  stock,  believ- 
ing that  they  could  obtain  a  better  price.  At  the  invitation  of 
these  Boston  holders,  some  of  the  Pennsylvania  Railroad 
ofBcials  visited  New  York  on  Monday  afternoon,  and  met  the 
parties  in  interest  at  the  Brevoort  House,  when  the  negotia- 
tions were  concluded  the  same  night,  on  the  basis  of  the 
delivery  on  the  1st  of  July  of  a  controlling  numljer  of  shares  at 
$78  each.  The  capital  stock  of  the  P.  W.  &  B.  Railroad  Com- 
pany is  $11,572,750,  at  $50  par  value,  so  that  to  obtain  a  con- 
trolling interest  115,728  snares  must  have  been  secured  or 
pledged." 

— Another  report  states  that  the  Pennsylvania  road  also 
agrees  to  take  all  the  stock  offered  before  April  1  at  the  same 
figures.  Under  this  agreement,  should  the  whole  capital  stock 
of  the  Baltimore  line  be  tendered,  which  in  stock,  and  bonds 
convertible  into  stock,  is  equivalent  to  236,535  shares,  the  pur- 
chase price  would  amount  to  $18,448,950.  Add  to  this  the 
bonded  mdebtedness  of  $2,500,000,  and  the  total  cost  of  the 
bargain  foots  up  nearly  $21,000,000.  Mr.  Thayer's  offer  barely 
exceeded  $19,000,000  for  the  entire  stock  and  bonds. 

Philadelphia  &  Reading:. — Mr.  Gowen  has  returned  from 
London.  As  to  the  stockholder.s'  meeting,  March  14,  he  takes  a 
very  hopeful  view,  and  says:  "  There  are  about  GS5,000  shares 
of  Reading  stock.  Of  this  I  claim  to  have  425,000  shares. 
According  to  my  understanding  of  the  distribution  of  the  stock, 
the  McCalmont  opposition  have  control  of  210,000  shares.  This 
leaves  50,000  shares  which  are  indefinite." 

St.  Lonis  &  San  Francisco.— A  special  meeting  of  the  stock- 
holders of  the  St.  Louis  &  San  Francisco  Railway  Company  was 
held  in  St.  Louis  at  which  resolutions  were  unanimously  adopted 
authorizing  the  company  to  issue  consolidated  mortgage  bonds 
to  the  amount  of  $30,000,000,  bearing  interest  not  exceeding  sis 
per  cent,  and  running  not  less  than  thirty  years  from  the  date 
thereof,  to  be  secured  by  a  mortgage  covering  all  the  lines  of 
railroad  now  owned  by  the  company.  The  funds  arising  from 
the  sale  of  these  bonds  are  to  be  used  principally  in  construct- 
ing new  lines.  On  the  adjournment  of  the  special  meeting  the 
regular  annual  meeting  of  the  stockholders  was  convened,  and 
the  following  gentlemen  were  elected  directors  for  the  ensuing 
year:  Ezra  Bailey,  of  White  Cloud,  Kan.;  Francis  B.  Hayes, 
Walter  L.  Frost,  Alden  Speare  and  Albert  W.  Nickerson,  of  Bos- 
ton ;  Je.s.se  Seligman,  Edward  F.  Winslow,  Fred  Butterfield. 
Edward  D.  Adams,  James  D.  Fish  and  William  F.  Buckley,  cf 
New  York;  C.  W.  Rogers,  of  St.  Louis,  and  John  O.  Day,  of 
Springfield,  Mo. 

Secretary  Windom  on  Corporate  Monopolies.  —  Senator 
Wiudom— now  U.  S.  Secretary  of  the  Treasury — wrote  a  letter 
to  Mr.  L.  E.  Chittenden,  Chairman  of'  the  Anti-Monopoly 
League  at  the  meeting  held  in  New  York  February  21,  in  which 
he  made  some  vigorous  statements  as  follows  : 

"  Coipor,itc  power  has  done  mich  to  develop  our  country.  For  its  good 
deeds  I  freely  accord  it  full  credit.  As  an  lustrnmciit  to  execute  the 
will  and  scive  tne  interests  of  the  public,  it  is  of  Incalculable  value: 
but  its  the  imperious  ruler  of  the  people,  it  is  a  most  cruel  and  relentless 
tyrant.  Kept  within  the  limits  of  proper  restraint,  it  is  an  iuvalualile 
servant  of  tlie  public.  Uurestraiued  by  the  forces  of  law  and  public 
opinion,  it  will  prove  a  most  dangerous  imistci-.  The  individual  citizen 
la  Imputeut  to  cuutcud  with  ibis  gigaulic  and  rapidly-growiu(?  power. 


Governmental  authority.  Stale  ami  nalJmiEri,  alone  l»  coinpc.lcut  to  ra- 
Ktrnin  Its  uKgrcfsioiiR  nml  correct  Irs  uUiiMiA  I  have  Iouk  forcHceii  that 
llic  time  would  come  when  Ilic  iicople  would  he  compelh!d  to  Invoko  the 
exercise  of  that  authority  for  their  protection,  f  repent  today,  In  sul>- 
stance,  words  uttered  seven  ream  nt,'u,  that 'there  are  ill  this  country 
four  men  who  in  the  matter  of  taxathni  possess  niid  fnrqnriitly  exvrelsa 
powers  which  neither  CouKiesH  nor  any  of  our  Statu  I/etMatiires  woiilil 
darotocxcrt— powers  whicli, if  cxerclseil  In  <  ileal  lii  >r  .h,  ,.,,i,i,|  shake  thn 
thi'uiie  to  its  very  fouiiUation.    Thcfo  men  may  m  id  for  any 

reason  satisfactory  to  thcMusclvcs.  by  a  stroke'  i  educe  tho 

value  of  property  in  the  United  8tate«by  hund:> ;ons.    They 

lUiiy  at  their  own  will  and  plu:i8Ure  disiirrauf^e  and  umOarrawi  Itiislnuw. 
depress  one  city  or  locality  aiifl  build  up  another,  enrich  one  Individual 
and  ruin  his  coiupetltors.'  •  •  *  •  *  *  ♦ 

Uuo  nnvn,  who  controls  inoro  miles  of  railroad  than  any  other  in  tlio 
world,  and  who  Is  almost  daily  adding  new  lines  lo  his  polossnl  com- 
hinatinn,  now  also  controls  the  tclcKiaphin  system  of  the  Unlt4»l  Stales 
and  Cainidii,  and  is  rc:ichlni{  under  the  se:i  to  erasp  that  of  ICiiroiw.  Not 
content  with  all  this,  and  deteiinincil  that  no  Instrument  of  commercial 
and  political  power  shall  elude  his  grasp,  he  is  (as  I  learn)  alHO  the 
owner  of  three  out  of  the  seven  newsp;ipcrs  which  constitute  the  Amo- 
elated  I'lcss,  through  the  agency  of  which  the  news  is  illstrlbiited  over 
the  entire  country.  He  may  at  any  timesccure  the  fourth  jiaper,  whiott 
will  give  him  absolute  control  over  the  news  which  the  people  aluiU 
receive.  When  that  takes  place,  what  will  be  our  eonditlonl  •  •  •  • 
The  twenty  inlllions  of  noopio  who  read  their  morning  pappis  at  their 
birakfast  tables  will  daily  receive  Just  such  Impressions  as  this  one  man 
shall  choose  to  give  them.  Public  men  and  affairs  and  biislniss  intenutta 
and  moveincnta  will  be  seen  In  the  coloring  which  shall  best  serve  bit 
Interests.  *  •  •  «  The  channels  of  thought  and  the  channels  of  com- 
iiicrce  thus  owned  and  controlled  by  one  man,  or  by  n  few  men,  what  Is 
to  restrain  corporate  power,  or  to  tlx  a  limit  to  its  exactions  upon  the 
people  I  What  is  then  to  hinder  these  men  from  ileprcssing  or  intlatlDa 
the  value  of  all  kinds  of  pro|icrty  to  suit  their  caprice  or  avarice,  uud 
thereby  gatliering  into  their  own  cofTors  the  wealth  of  the  nationl 
Where  Is  the  limit  to  such  a  power  as  this  1  •  •  •  Tills  organized, 
gigantic  (corporate  jiowcr  can  only  be  kept  under  proper  restraint  by  thn 
organized  power  of  the  people,  expressed  through  their  Stale  and 
national  govornraci.ta.  That  snch  governmental  i^ower  exists  and  may 
properly  bo  exercised  I  have  not  a  particle  of  doubt.  It  Is  plainly  writ- 
ten in  our  Constitutions,  and  has  Been  unequivocally  declared  by  tha 
Supremo  Court  of  the  United  States." 

Texas  &  Pncinc. — The  track  on  the  extension  is  laid  to  Pilot 
Point,  Texas.  30  miles  from  White.sboro,  and  47  miles  from 
Sherman.  Six  miles  remain  to  reach  Denton,  where  the  line 
will  connect  with  the  Dallas  k  Wichita,  completing  the  connec- 
tion between  Sherman  and  Dallas. 

Wabash  St.-  Louis  &  Pacific.— The  annual  meeting  of 
stockholders  was  held  at  the  general  offices  of  the  company  in 
St.  Louis.  Five  new  directors  were  elected,  as  follows  :  James 
Cheney,  of  Fort  Wayne;  Thomas  E.  Tutt,  of  St.  Louis;  Samuel 
Sloane,  of  New  York;  Geo.  G.  Haven,  of  New  York;  and  James 
P.  How,  of  St.  Louis.  Those  retired  were  Julius  S.  Walsh,  of 
St.  Louis,  J.  L.  Welch,  of  Philadelphia,  and  H.  H.  Cook,  of  Nevj 
York. 

The  annual  report  of  Mr.  Solon  Humphreys,  the  Pre.sident, 
stated  that  since  the  consolidation  the  company  has  acquired 


the  Champaign  Havana  &  Western,  Aug.  2,  131  miles ;  the. 
Missouri  Iowa  &  Nebraska,  Oct.  1, 148  miles  ;  the  Toledo  Peoria 
&  Western,  Oct.  1,  246-1  miles  ;  Centreville  Moravia  &  Albia, 
26  miles  ;  total,  921-1  miles,  comprising  with  the  original  lines 
of  the  Wabash  and  the  St.  Louis  Kansas  City  &  Northern  rail- 
ways an  aggregate  length  of  2,479  miles. 

EAKNINGS. 

The  earnings  tor  the  ye.ir  1880  were $12,428,111. 

Add  received  for  reut  of  tracka,  <to 33,601 

Total ii2,461,713 

Operating  expenses '___Z_. 

Net $1,674,301 

ApiH-opriated  as  follows:  _, „ 

Interest.  ^'^^^Ssp 

Uentals    483,25.'> 

Taxes,  reut  of  ours  and  miscellaneous 514,568— $3,655,18* 

Surplus  for  the  year  over  fl.tod  charges $1,019,180 

From  the  surplas  a  quarterly  dividend  of  \^  per  cent  was 
declared  upon  the  preferred  stock,  payable  February  10,  1881. 
The  operating  expenses,  which  have  been  about  62  per  cent, 
will  be  materially  reduced,  as  the  extensions  reach  and  the 
traffic  passes  over  the  main  line.  The  annual  report  will  be 
published  in  the  Chronicle  as  soon  as  the  official  copies  ara 
issued. 

Western  Union  Telegraph.— This  company  has  issued  its 
statement  for  the  quarter  ending  March  31,  1881,  which  may 
be  condensed  as  follows:  In  the  report  for  the  quarter  ending 
December  31,  the  profits  were  stated  at  $951,806.  The  official 
returns  for  that  quarter  showed  the  profits  to  be  $1,026,556,  or 
$74,749  more  than  the  estimate,  leaving— 

Suriilus  January  1,  1381,  of $148,285 

The  net  revenues  for  the  quarter  ending  March  31,  inst.ant, 
based  upon  otliclal  returns  for  January,  nearly  completo 
returns  for  February,  and  estimating  the  business  for 
March,  wUl  be  about 1,669.173 

$1,817,459 
From  which  appropriating— 

Interest  on  bonded  debt ,-4' ,,2, 

Construction onVi/m      ii.tn<y  tuvn 

Sinking  fund  appropriations .^0,000—  »J»-:.OW» 

Leaves  a  balance  of ■ -.:  -;•■..■-  -,-  $1,515,459 

It  reiniiies  for  a  dividend  of  1 H  per  cent  on  the  capital  stock 
that  has  been  issued  ($41,073,410)................  $616,101 

For  interest  at  same  rate  on  certificates  of  iudebted- 
ness  issued  to  Union  Trust  Co.,  In  trust  ($38,- 
926,590) 583,899 

Total 1,200,000 

Deducting  which,  will  leave  a  surplus,  after  paying  dividend 

and  interest,  of $315,159 

In  view  of  the  preceding  statements,  the  committee  recom-i. 

mended  a  dividend  of  1?6  per  cent. 
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COMMERCIAL  EPITOME. 

Friday  Nwht,  March  11,  1881. 

Spring  has  come  on  apace,  and  given  some  impulse  to  trade. 
Inland  navigation  has  re-opened  in  middle  latitudes,  and  large 
quantities  of  grain  have  left  St.  Louis  for  Nevf  Orleans. 
Still,  railway  transportation  is  obstructed  somewhat  by  snow  in 
the  Northwest,  and  lakes  and  rivers  remain  ice-bound.  The 
breaking  up  of  the  ice  in  the  rivers  threatens  to  be  attended  with 
floods  from  the  rapid  melting  of  the  accumulations  of  snow. 
The  financial  position  is  regarded  as  having  cleared  up  materi- 
ally. 

Provisions  have  latterly  shown  a  free  movement,  and  prices 
have  been  materially  advanced  by  the  eflforts  of  a  large 
•'  short"  interest  in  the  West  to  cover  contracts.  The  shipping 
demands  have  also  been  better.  Old  mess  pork  sold  on  the 
spot  to-day  at  $15  50@$16  ;  new  mess  quoted  |16  50@$16  76  ; 
May  options  realized  $16  10.  Ba<:on  was  higher  and  firmer  at 
8%c.  for  half-and-half  (long  and  short  clear)  here,  and  S'lSc. 
asked  in  Chicago.  Lard  was  materially  higher  during  the  day, 
but  toward  the  close  there  was  less  buoyancy  ;  prime  western 
sold  on  the  spot  at  10'85c.,  and  lots  to  arrive  at  10  85c.;  March 
options  realued  10-80@10-90c.,  though  closing  at  10-82}^@ 
10-85C.;  April,  10-77^@10-95c.,  closmg  at  10-85@10-8736c.; 
May.  10-85@llc.,  closing  10-92%c.;  June,  10-92>6@ll-02%c., 
closing  at  10-95@llc.;  July,  10-9736@ll-02^c.;  refined  to  the 
continent,  11-lOc.  Cut  meats  were  quiet  and  unchanged.  Beef 
ruled  firm  at  $21@$23  for  eitra  city  India  mesfi.  Beef  hams 
held  firmly  at  $23.  Butter  was  quiet  and  irregular.  Cheese 
about  steady  at  12@13Mc.  for  prime  to  fancy  State  factory. 
Tallow  fairiy  active  at  6H@6%e.  Stearine  higher  at  ll@llMc- 
The  following  is  a  comparative  summary  of  aggregate  exports 
from  November  1  to  March  5  : 

1880-81. 

Pork lbs.      26,-J87,iJ00 

Bacon lbs 
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O  OTT  O  N. 

Friday,  P.  M.,  March  11,  1881. 
The  Movemest  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Mar.  11),  the  total  receipts  have  reached  140,126 
bales,  against  133,931  bales  last  week,  138,359  bales  the  previous 
week  and  146,539  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  4,810,212  bales,  against 
4,344,639  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  465,573  bales. 


Seeeipis  at— 


Lard. 


.lbs. 


348,876,925 
156,639,337 


1879-80. 

23.640,200 

277,260,790 

117,674,642 


Inerease. 

2,n97,000 
71.610,135 
38,964,695 


GalveBton 

Indianola,  &c. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  cSic. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

MoreU'dC.,&c 
Norfolk 

CityPoiut,&c. 
New  York... 

Boston 

Baltimore  . . . 
PUladelp'a,  cfec. 

Totals  tbis  week 


Sat. 


3,485 

7,058 
2,033 

2,402 


205 

2,537 

571 
410 
200 
381 


21,006 


Mon. 


2,771 

12,946 
3,608 

3,645 

1,081 

66 

2,502 

861 
Oil 

857 


28,948 


Tues. 


2,603 

8,610 
2,651 

2,873 

2,031 

216 

2,736 

801 
1,108 

806 


24,435 


Wed. 


3,332 

7,003 
721 

1,782 

1,877 

497 

724 

1,750 

620 

230 

40 


18.576 


Thurs. 


1,111 

6,587 

851 

2,707 

1,285 

273 

2,274 

1,139 
734 

334 


Fri. 


2,571 

241 

8,449 

922 

180 

2,073 

73 

1,282 

1,541 

159 

520 

2,117 

4,674 

1,365 

798 

1,202 


Total. 


19,0111  28,150 


17,542 

241 

50,653 

10,786 

ISO 

15,482 

73 

9,260 

1,541 

1,416 

520 

12,890 

4,674 

6,487 

4,281 

430 

3,670 


140,126 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipt/  to 
March  11. 


1880-81. 


Total lbs.    531,573,462       418,575,632      113,177,830 

Rio  coffee  has  been  quiet  on  the  whole,  though  on  one  or  two 
days  there  was  a  fair  business.  Prices  have  been  firm,  and 
latterly  12@12^c.   has  been  quoted  for  fair  cargoes.    Mild 

frades  have  been  fairly  active  and  steady.  The  transactions 
ave  included  sales  of  28,000  mats  Java,  5,400  mats  Singapore, 
6,500  bags  Maracaibo,  6,000  bags  Laguayra  and  2,000  bags 
Mexican.  The  market  closed  more  active  at  some  advance  for 
*  Rio,  fair  cargoes  of  which  are  now  12^@12%c.  Bice  has  sold 
freely  at  5@7c.  for  common  to  choice  Carolina  and  Louisiana. 
New  Orleans  molasses  has  been  quiet  but  steady  at  the  recent 
quotations,  while  foreign  refining  grades  have  been  nominal  in 
value  in  the  absence  of  business.  Cuba,  of  50  degrees  test, 
closes  at  28@29c.  Spices  have  been  quiet  but  steady.  Tea  has 
sold  at  generally  steady  prices  of  late.  Raw  sugar  has  advanced, 
owing  to  the  unusual  delay  in  forwarding  the  first  instalments 
of  the  new  crop  of  Cuba.  The  market  closed  very  active,  the 
Bales  of  Manila  and  Iloilo  sugar  alone  aggregating  150,000 
bags,  while  there  was  considerable  business  in  centrifugal,  on 
the  basis  of  5^c.  for  94  to  95  degrees  test,  cost  and  freight. 

Hhds.       Boxes.         Bags.      Metado. 
Receipts  since  March  1, 1881  ....    13,652  56         36,460  50 

Bales  since  March  1,  1881 12,193        66,127       

Stock  March  9, 1881 27,036       6,997       976,313  458 

Stock  March  10,  1880 45,034  776       715,818       2,709 

Refined  sugar  has  sold  freely  at  some  advance,  though  the 
market  did  not  close  at  the  highest  prices  of  the  week.  The 
final  quotations  embraced  :  Crushed  at  9^c. ;  powdered  at  9/^ 
@9%c.;  granulated  at  9%c.,  and  cut  loaf  at  9^@95^c. 

Kentucky  tobacco  has  remained  quiet,  the  sales  of  the  week 
amounting  to  only  350  hhds.,  of  which  250  for  expcJrt.  Prices, 
however,  remain  steady;  lugs,  4?4@6/ic.,  and  leaf,  63^@12J^c. 
Seed  leaf,  on  the  contrary,  has  been  more  active,  and  the  sales 
for  the  week  are  2,413  cases,  all  from  the  crop  of  1879,  as  fol- 
lows: 1,086  eases  Pennsylvania,  ll@22c.;  150  cases  New  Eng- 
land, 15@30o.;  and  1,277  cases  Ohio,  6@13e.;  also  550  bales 
Havana,  82c.@$l  15. 

In  naval  stores  a  mmch  better  business  has  been  reported,  and 
values  have  considerably  improved;  spirits  turpentine,  46^c.; 
strained  to  good  strained  rosins,  $1  70@$1  80.  Petroleum  has 
continued  dull,  and,  in  sympathy  vrith  the  European  advices, 
prices  have  declined;  refined  in  bbls.,  8?6@8?4c.;  crude  certifi- 
cates close  lower  at  84 %c.  bid,  after  selling  at  855^c.  and  at 
83?4c.  Ingot  copper  in  moderate  sale  at  19%e.  for  Lake.  Steel 
rails  have  been  quite  active  at  $65  for  Chicago  deliveries. 
American  and  Scoteh  pig  irons  rule  dull.  Wool  has  latterly 
been  more  active,  and  a  better  range  of  values  is  reported. 

Ocean  freight  room  has  been  dull,  and,  with  a  largely- 
increased  supply  of  tonnage,  rates  have  shown  a  steady  decline. 
The  engagements  to-day  were  grain  to  Liverpool  by  steam  5d.; 
do.  via  Boston,  through  freight  and  local,  3  J^@4d. ;  bacon  hence, 
27s.  6d.@308.;  cheese,  30s.;  flour,  28.  3d@2s.  6d.  per  bbl.  and 
208.  per  ton  ;  cotton,  13-64@9-32d  ;  grain  to  London  by  steam 
quoted  7d.;  do.  to  Glasgow  by  steam  taken  at  6d.;  flour,  2s.  3d. 
per  bbl.  and  2l8.  3d.  per  ton  ;  grain  to  Cork  for  orders  quoted 
4^.  4^d.@4s.  6d.;  refined  petroleum  to  Hamburg,  3s.;  do  to  the 
Baltic,  4s.;  do.  to  Japan  (in  cases),  private  terms ;  do.  to 
J^jiers  for  orders,  private  terms. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 
Charleston  

Port  Royal,  Ac, 
Wilmington 

M'head  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Total 


This 
Week. 


Since  Sep. 
1,  1880. 


17,542 

241 

50,653 

10,786 

180 

15,482 

73 

9,260 

1,541 

1,416 

520 

12,890 

4,674 

6,487 

4,281 

430 

3,670 


140,126 


562,951 

14,213 

1,263,769 

343,706 

19,813 

779,683 

4,821 

555,184 

47,815 

110,704 

26,520 

607,096 

189,040 

105,292 

119,472 

21,803 

36,300 


1879-80. 


This 
Week. 


Since  Sep. 
1, 1879. 


4,508 

2!) 

28,089 

2,631 

141 

5,311 


2,932 


372 

320 
8,158 

315 

6,113 

4,726 

34 

689 


1,810,212 


64,368 


421,959 

7,431 

1,303,229 

328,653 

19,443 

689,574 

3,531 

417,662 

29,125 

73,314 

25,086 

488,420 

145,131 

162,141 

180,476 

14,948 

34,214 


4,344,63il 


Stock. 


1881. 

1880. 

103,626 

50,245 

329,605 

302,367 

48,365 

52,813 

5,086 

73,982 

48,375 

56,930 

37,861 

1,613 

5,190 

5,033 

4,292 

24,893 

30,322 

1,572 

213,990 

285,414 

8,555 

13,821 

8,692 

18,815 

15,191 

16,891 

897,561 


867,978 


In  order  that  comparison  may  be  made  with  other 
give  below  the  totals  at  leading  ports  for  six  seasons. 


years,  we 


Iteceipts  at— 


Galvest'n,&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'D.&c 
Wilm'gt'n,  &c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1, 


1881. 


17,783 
50,633 
10,786 
15,482 
10,801 
1,936 
17,561 
15,121 


140,126 


4810,212 


1880. 


4,508 

28,089 

2,631 

5,311 

2,932 

692 

8,473 

11,732 


64,368 


4344,639 


1879. 


5,988 

34,950 

4,325 

5,338 

4,614 

1,796 

10,615 

10,864 


78,490 


3998.320 


1878. 


9,344 

25,850 

6,263 

11,330 

8,300 

2,906 

7,651 

10,620 


82,264 


3752,265 


1877. 


4,686 
19,063 
2,881 
3,443 
2,578 
2,166 
5,186 
4,531 


44.537 


3668.286 


1876. 


6,347 
30,815 
5,723 
2,54» 
3,563 
1,215 
6,056 
9,173 


65,441 


3634,831 


Galveston  includes  Indianola;  Charleston  includes  Fort  Koyal,  &c.; 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  includes  City  Point,  &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  90,224  bales,  of  which  57,804  were  to  Great  Britain,  12,050  to 
France  and  20,370  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  897,561  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Export* 
from^ 


Wetk  Ending  March  11 . 
Exported  to — 


Oreat 
Brit'n. 


Galveston... 
New  Orleans 

Mobile 

Florida 

Savannah  . . . 
Charleston  '. 
Wilmington. 

JTorfolk 

New  York... 

Boston 

Baltimore.  . . 
Fhiladclp'a.&c 

Total  .... 

Total  1879-80 


11,097 
5,7B3 
5,991 

6,494 
S,595 

5,316 
10,650 
2,779 
4.082 
2,037 


2,893 
3,640 


4.588 


57,804 
46^ 


12,050 


Conti- 
nent. 


2,144 
10,964 


1,991 
2,476 


1,202 


20,370 
35,110 


Total 
Week. 


From  Sept.  1,  1830,  to  afar.  11, 1881. 
Exported  to — 


16.134 

19,96 

5.991 

13,074 
6,070 

5,816 
13,572 
2.779 
5,284 
2.037 


Great 
Britain. 


France 


221,496 

612.730 

56,931 

181.661 

178.650 

55,521 

284,285 

228.644 

60,542 

71.587 

35.354 


90,224 
99,542 


1,967,404 
1,743,671 


35,802 

235,042 

13,470 

33,481 

50,382 

1,444 

2,850 

26,443 


286,71' 


Contt. 

nent. 


68.635 

206.153 

5,769 


325,934 

1,053,92* 

76,17» 


208,325 

154,488 

11,222 

1,812 

49.009 


15,334 
102 


720,819 
'6io,0»l 


Total. 


425,487 
383,530 
68,187 
288,947 
304,098 
60,543 
86,921 
35,456 


3,089,1SS 
2^,48» 


•Includes  exports  from  fort  Koyal,  &c. 
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In  addition  to  above  exports,  oar  teleffranxi  to-night  also  gire 
U3  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  new  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Tale  & 
Lamberf,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

March  11,  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Coatl- 

vtite. 

Total. 

HewOrleana 

Mobil* 

Cn^rlcston 

flavannah 

Oalvcston 

New  York 

Otlier  ports 

50.582 
8,900 
6,410 
1.200 

23.401 
5,650 

10,000 

13,141 
8,100 
1,075 
2,000 
987 
None. 
None. 

25,303 

28.311 
1,630 
13,023 
26.500 
7,086 
1,800 
1,000 

290 
None. 

5.50 
2,200 
2,893 
None. 
3,000 

92,321 
1S,G30 
23.060 
31,900 
34,367 
•13,550 
14,000 

237.281 
29.713 
33,370 
42,082 
69,2.")!t 

202.440 
55,063 

Total 

106,143 

81.172 

8,933 

227,851 

669,710 

*  Inoladed  In  this  amount  there  are  6,300  bales  at  presses  for  forelgu 
porta  the  destination  o£  which  we  cannot  learn. 

There  has  been  during  the  pa.st  week  another  severe  decline  in 
prices  of  cotton  for  future  delivery.  The  receipts  at  the  port.s 
and  at  the  interior  towns  of  the  South  were  largely  in  excess  of 
last  year,  and  crop  estimates  were  generally  increased.  The 
belief  also  seem.s  to  prevail  that  there  will  be  a  material 
increase  in  the  acreage  to  be  planted  with  cotton  for  the 
next  crop,  notwithstanding  the  coraparativelr  low  prices  now 
current  for  the  staple,  and  the  mcreasea  cost  of  bacon 
and  other  plantation  supplies.  As  prices  gave  way,  pur- 
chasers at  times  came  forward  to  cover  contracts,  but  these 
demands  interposed  only  temporary  checks  to  the  downward 
course  of  values.  Yesterday  Liverpool  accounts  were  better,  but, 
as  we  were  above  the  parity  of  that  market,  the  improvement 
there  had  little  effect  here.  To-day  the  decline  was  checked,  and 
the  close  wa.s  slightly  dearer  and  firm.  Cotton  on  the  spot 
declined  %c.  on  Monday,  1-lGc.  on  Tuesday  and  ]4e.  on  Wednes- 
day. At  the  lower  prices  there  was  rather  more  doing  for  export. 
Yesterdaylquotations  were  extensively  revised,  important  reduc- 
tions being  made  in  low  grades  of  uplands  and  all  stained  cottons. 
To-day  there  was  a  further  decUne  of  l-16c.,  with  middling 
uplands  closing  at  10  15-16c.  The  principal  Southern  markets 
have  declined  sharply  during  the  week,  in  sympathy  with  New 
York  and  Liverpool,  and  on  Wednesday  there  was  a  failure  of 
aome  importance  at  Memphis. 

The  total  sales  for  forward  delivery  for  the  week  are  1,010,200 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  4,631  biles,  including  2,244  for 

export,  2,346  for  consumption,    41  for  spectiiation,  and  in 

raosit.  Of  the  above,  —  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  ^ach  day  of  the 
past  week. 


Mar.  5  to 
March  11. 


Ordln'y.^^lb 
BtrictOrd. 
Good  Ord.. 
Btr.  O'd  Oni 
I<ow  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr.  G'd  Mtd 
Midd'g  Fair 
Fair 


CPLAND8. 


Sat.    niou  Tnes 


8H 

SH 

9% 

IOI4 

1013,6 

U3ie 

ll^e 

12I16 

121S16 
13U,„ 


8=8 

9=8 

I0l8 

lOUi, 
ll'is 

11^4 

1116,, 

123,9 

1213,, 

139,8 


89,6 
99,6 

101,6 

10»8 

11 

113,6 

ll'e 

1218 
12^ 

131a 


NEIW  ORLKAN8. 


Sat.    inon  Tnes 


8ie 

8 '8 

9''8 
1038 
ll',6 
11^,8 
U»8 
12S,6 
129,6 
133,6 

13ii,6 


8 
HH 

1014 

1013,6 

116,6 

III9 

123,6 

12T,6 

131,6 

1313,6: 


716,6 
8"l6 
911,6 

103,6 

lO's 

III4 

ll'',6 

1218 

1238 

13 

13% 


TEXAS. 


Sat. 


8% 

9'8 
1038 

in,« 

11'16 
1168 
125,6 
129,6 
133,6 
16 


13li 


non. 

Toe* 

8 

7'6„ 

8% 

H",6 

9% 

911,6 

IOI4 

103,6 

1016,6 

lO's 

116,6 

1114 

im 

ll'l6 

123,0 

I2i« 

127  6 

1239 

131,6 

13 

1313,« 

13% 

Wed 

Tb. 

Fri. 

Wed 

Tfa.  1  Frl. 

Wed 

Tl». 

Frl 

Ordln'y.»lb 
BtrlotOrd.. 

713,6 

7i« 

77,6 

7>3,6 

7% 

711,6 

713,6 

7% 

71',6 

fi'lfi 

818 

HI, 6 

8»if. 

81a 

8',  6 

89,6 

8i« 

8'l6 

Good  Ord.. 

9l4,6 

93,6 
911,6 

Pifl 

99,6 

913 

9li,6 

99,6 

91a 

Pa. 

Btr.  G'd  Ord 

968 

101,6 

10 

101,6 

10 

liOW  Midd'g 

loV 

106,8 

IOI4 

10% 

1011,6 

1058 

10% 

1011,6 

lOSp 

Btr.L'w  Mid 

lOTg 

10% 

1011,6  111« 

111,, 

11 

ni« 

III16 

11 

Middling... 

llhs 

11 

1016,gll6ig 

im 

11»16 

11 'l8 

llli 

113,6 

GoodMid.. 

n^ 

1111,6 

U6r 

12 

11-6,6 

If, 

12 

1116,6 

nV 

Btr.  G'd  Mid 

12 

12 

IT'S 

12H 

123,6 
1213,, 

I2l8 

1214 

123,fl 

1218 

Hldd'g  Fair 

1268 

129,6 

I2I9 

1279 

12% 

12^8 

1213,8  12% 

Fair... 

1338 

136,6 

1314 

13»8 

139,6 

131a 

1368 

i39,r 

1313 

STAINED. 


Ctood  OrdiJu«7 |)  ». 

Btriot  Good  Ordinarr 

low  Middling 

Middling 


Sat. 


713,6 
813,6 

911,6 

1013,6 


IHoD  Tnes  'Wed 


711,6 

go'l» 
99ja 

1011,6 


769 

8=8 

91a 
1069 


71a 

81a 

939 

10  ij 


Til.  I   Frl. 


616,6     6'9 

81,6      8 

815,6     8''8 
103,8  |l0>8 


MARKET  Ain>  SALES. 


Bat. 
Mon 
Toes 
Wed 

Ihnrs 

wn.. 

total 


BPOT  MARKET 
CLOSED. 


Dim  and  nominal 
Nom'lat  isdcc. 
Easy  ai  i,ndeo. 
Easy  at  %  dec. . . 
Dull  at  (U'oline. 
Dull  at  1,6  dec. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


100 
54 
1,059 
340 
211 
480 


2,244 


Con- 
tump. 


221 
575 
491 
324 
396 
339 


Spec-  Tran-  _  ,  , 
utfn    ,it.     Total. 


41 


2,346l   41 


321 
629 
1,550 
664 
607 
860 


4,631 


SaU». 


153.500 
210,200 
139,800 
223.200 
151,100 
112,400 


Deliv- 
eries. 


3,600 
2,600 
3,100 

1.266 

10.500 


•  1,010,200. 

The  dally  deliveries  given  above  are  actually  delivered  the  day  pre- 
vious to  that  on  which  they  are  reported. 

The  Sales  ajjd  Pkicrs  of  FoniREa  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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OM 
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09 
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00 
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00 

00  00 
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►-0 


I  si 
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00 
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00 
-j-i 
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OOo 


CO 

006 


CO 

66 
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I  ®?> 

U3M© 

»ooo 
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KM 

MOO  01 
6II) 


CO 

66 


I    9)05 

_  oo 
00 


00 


00 

66 

-.]Oi^ 

Sm| 

oooo 


00 
<o6 

woei 

00 
ts6 
ro-i 


I  S* 


O  CM* 


KIM 

I   «*• 

tcioO 


ecu 

KMM 


III 

loir 
8i- 


00 

OVm 

MMO 
00* 


CO 

66 
9*fo 

(CmO 
^13 


MO 

c6 

^Om 

I  «» 

MMoo 


to  to 


CO  to 

If  COM 

CiCoO 


0*M 

I    »CI< 
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MOO 


MO 

o'o 

COtOM 


MO 
fiflO 

MMpt. 

MMo 

6mO 

M*. 


MO 
00 
09UCO 
i    **■ 

,Mg 


05  CO 


CO  to 
f-Jto 

I  ®  r 

Mm'Jj 


lf-l»'M 


otto 


oo 

66 

CtO 

I  ®* 

00? 


00 
66 

00  to 

1  Sjo 

I  90 
I  6* 


99 
66 

I   SiO' 
OOo 

660 

OiOi 


CO 

-4-i 

MM50 
COo 

-160 

MO 


00 

MCO 

I  6w 
mm:^ 

OOo 

660 
coo 


00 
<a 
toco 

I  eito 

MMO 

005 
660 


99 
6t; 


005 
660 
COCO 


I  ew 


00 
6  to 
ooc;i 
I  ®t» 

OOo 


I  sy 


00 

66 

'(^^ 
OOo 


00 

66 

^00 

I  or 

OOc 


I  ^ 

99§ 

COW 


00  c;* 
99§ 

MtoO 

oc;* 


00 

OOo 


00 

codb 

?l 

OOr 


8 


00 
1^6 


00 

?CA 
MM 

ooc 


00 

tOM 
MIO 

I    6 

OOo 
IOmO 

COC£ 


99 

coot 
I  8M- 

OOo 

totoO 

MOl 


I  Sto 

oej 


'99       99* 
otoo         Mtt^O 


00 

.li 

00^ 


CO 


OOo 
01 00 


I 


I  68 


Co 


I  S'O 
I  loC 


I   I 
I® 

lis 


1 1 
1 1 


1 1 


1 1 


•  Also  gales  In  September  for  September,  621,400;  8ept.-Oct.  for  Oct., 
946.500 :  8opt.-Nov.  for  November,  762.100 ;  Sept.-Deo.  for  December, 
1.464,.500;  Sept.-Jan.  for. lanuary,  2,588,900;  Sept. -Feb.  for  February, 
2,372,700;  March  for  February,  1882,100  at  10-35. 

Transferable  Orders— Saturday,  1115;  Monday.  1 1-05;  Tuesday,  10-85; 
Wednesday,  10-75 ;  Thursday,  10-70 ;  Friday,  10-70. 

Short  Notices  for  March -Saturday,  11-12;  Thursday,  10'66;  Friday, 
10-60. 

The  foUowintf  exchanges  have  been  made  during  the  week: 
500  March  for;Aprll  even.  |  -01  pd.  to  exch,  100  Apr.  for  Mar. 

The  Visible  Sitpplt  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgnraa 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broutrht  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
compete  figures  for  to-night  (Mar.  11),  we  add  the  item  of  exports 
from  the  ifnited  States,  mcluding  in  it  the  exports  of  Fnday 
only: 

1881.  1S80.  1379.  1878. 

Stookat  Liverpool bales.    723.000 

Stock  at  London 44,300 


576.000 
26,900 


552,000 
63,750 


704,000 
9,500 


Total  Great  Brltoln  stock .    772,300     602,900     615,750      713,500 
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1881.  1880. 

Btock  at  Havre bales.  125,000  54.130 

Stock  at  MareelUe* 5.000          l,li32 

Btock  at  Barcelona 29,300  28.747 

Stock  at  Hamburg 4.200         3.200 

Btock  at  Bremen 2U.400  16.133 

Btock  at  Amsterdam 33.000  30.032 

Btock  at  Rotterdam 1 ,080          2,393 

Stock  at  Antwerp 8S4             420 

Stock  at  other  oontl'otal  ports.  6,9 10         1 ,588 


1878. 

160.750 

1.500 

30.000 

4,500 

23,250 

43.750 

8.500 

4.250 

6,000 


1878. 
274,000 

5.1)00 
25.000 

7.U00 
35.7.10 
37.250 
10..500 

6.500 

5.500 


Total  continental  ports. . 


231.774      138.121      282.500      406.500 

898.250  1.120.000 
106.000      138.000 


•^  Total  European  Btocks..  ..1.007.071  741.024 

India  cotton  afloat  tor  Europe.  175,000  174.587 

Amer'n  cotton  afloat  for  Kur'pe  597.000  508.140 

EKyiit.Bnizil.&c.afltforE'r'pe  22.0no  32.370 

Btock  In  United  States  ports  ..  897.,561  8i6.:t97 

Btock  In  U.  8.  Interior  ports.. .  163.734  162.428 

United  Stttes  exports  to-day..  23,500  26,000 


721.000 

19.000 

629.975 

100,426 

26.000 


620.000 
30.000 

721.4^'.! 

100, (i49 

15,000 


Total  visible  supply 2.886,869  2,438.932  2,500.651  2.745.129 

Oftlie  aDove,  the  totals  of  American  luid  other  descriptions  are  as  CoUowd: 


American — 

Uverpool  stock 5.-.2.000 

Continental  stocks 180.000 

American  afloat  for  Europe 59 7,000 

United  Statesstonk 897.561 

United  States  interior  stocks..  103.731 

United  States  exports  UMlay..  23.500 

Total  American... 
Bail  huUan.Brasil.  <ec.— 

UveisKml  stock 176.000 

Iiondon  stock 44,300 

Continental  stocks 5  4,774 

India  afloat  for  Europe 176,000 

Bgypt,  Brazil,  &c.,  afloat 22,000 


417,000  .528,000 

245,000  35l,0CK> 

721.000  620.010 

029.975  721,480 

100.426  101.619 

26,000  15,000 


...2,413,795  2,101,971  2,139,401  2,339,l-'9 


429.000 
132,000 
506.116 
846.3S)7 
162.42S 
26,000 


147.000 

26,900 

8,124 

174.587 
32.370 


135.000 
6:<.750 
37.500 

106.000 
19,000 


176.000 
9.5C0 

52. SCO 
138.000 

30,000 


..    473,074      386,981      361.250      406.00f) 
-.2.413.795  2,101,971  2,139,401  2,339,129 


The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  653  bales,  and  are  to-night  306' 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  14,149  bales  more  than  the  same  week 
last  year. 

Receipts  from  the  Plantations. — The  following  table  i» 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquirias  we  will  add 
that  these  figure,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  flually  reaches  the  market  through  the  out-ports. 

RECEIPTS  PROM  PLAKTATIONS. 


I 
1 


Week    - 


Dec. 

«1 .... 

" 

81 

Jan. 

7 

" 

14 

1 

•• 

28 

Feb 

4 

•• 

11 

•• 

IS 

u 

25 

Total  East  India,  Ac 

Total  American 

Total  visible  supply 2.886,869  2,488.952  2.500.631  2,743.129 

Price  Mid.  Upl..  Liverpool —        63i6d.  7381.  o^sl.  ^'le,^- 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  397,917  bales  as  compared  with  the  same  date  of  18S0, 
an  increase  of  386,218  bales  as  compared  with  1879  and  an  in- 
crease of  141,740  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Deluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  »wns  for 
the  seven  towns  in  the  preceding  table. 

.American—  1831.           1880,  1879.  1378. 

liverpool  stock bales  552.000  429,000  417,000  523,OiX) 

Continental  stocks 130.000  132.000  245.000  331,000 

Americanattoat  to  Europe....  597.000  506.146  721.000  d:0,000 

United  States  stock 897.501  H16.397  029.975  721,480 

United  States  inierior  stocks..  285.017  289.998  159,418  169,630 

United  States  exports  tOKlay..  23.500        26.000  26,000  15,000 

29,539  2,198,393  2,408.116 


Mar.   4  . 
•'     11. . 


Receipts  at  Vie  Ports.  \Stcch  at  Inierior  Ports\liec'pt«  from  Pl/int'ns. 


73-'79. 


190.931 
143.153 
121.091 
113.613 


79.80.  SO-'Sl.  '78-'79. 

207,001  2i7.980  294,8Sl 
134,308i  190,435  231,031 
149,430  110.(33  253,017 


<9-'80  l'80-'8l,  '78-'T9.:  79-'80.  'SO-'Sl. 

:)(!4,926  810.01o|213,305'229,024  253,TiI 
355.94:3|321,2i5  ISO.oO.-]  143.3231207.615 


129,489 


148,648  16S.280 


167,09- 
171.608 
130.841 
134.323 
110.047 
83.266 
78,490 


187,101 
ll?,3fl3 
119.834 
115,317 
103,993 
78,431 


120,604  233,236 
138.879  21S.585 
125  070  220.935 


147,129 
133,723 
140,539 
133,359 
133.931 


814,117 
190.703 
lf<2.S!48 
170.438 
105.019 


34U,a'i8  300.500 
3J2.3H3  277,'!59 
358.074  274.293 


04.108  140.123  159.418 


301,830 
357.910 
345,975 
327.084 
310.972 
303.279 
239.996 


273,505 
282,48;) 
279,523 
-278.708 
284J55 
288.540 
2^5.017 


93.104  143.402    90.019 

93.202!  13i.013  106,454 
133,937]l73,37I  135,81S 
109,447il40.997  121.S4e 
ie4,790|108,399  156.068 
127,489  107.918 
123.809    96,416 

98.239    92.883 

78.447    64,758 

722891  51.085 


130,757 
145.784 
143.748 
138.322 
138.597 


Total  American 2,535,078 

East  Indian,  Brazil,  iCC— 

Uveniool  stock 170,000 

london  stock 41,300 

Continental  stocks 54 .774 

India  afloat  for  "siurone 176.000 

Egypt,  Brazil,  iiC,  afloat 22,000 

Total  East  India,  Ac 473,074      3S6.981      361.250      40(1  000 

Total  Amerioau 2,333,078  2,229.539  2,198,393  2,408,116 


147.000 

26,900 

6,124 

174,387 
32,370 


1 35.000 
63.730 
37.500 

106.000 
19,003 


176,000 
9,500 

52.500 
133,000 

30,000 


Total  visible  supply 3,008.152  2.616,520  2,559,613  2,814,116 

1^"  The  imports  into  Continental  ports  this  week  have  been 
31,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  391,632  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  448,509  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  194,036  bales  as  compared  with  1878. 
At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
corresponding  week  of  1880 — ia  set  out  in  detail  in  the  foUowiug 
statement: 


Week  ending  Mar.  11.  '81, 

iWeek  ending  Mar.  12,  '80. 

Receipts. 

Shipm'ts 

Slock. 

Receipts 

Shipm'ts 

Stock. 

Augusta,  Ga 

2,160 

2,964 

24,332 

1,195 

1.734 

13,714 

Columbua,  Ga... 

1,(138 

2.144 

17,664 

626 

2,389 

13,602 

Macon.  Ga 

697 

1,255 

7,864 

156 

343 

3,173 

Montgom'ry.Ala. 

1,607 

1,701 

10,452 

496 

799 

7.230 

Belma.  Ala. 

454 

1,387 

6,200 

352 

1,931 

2,351 

Memphis,  Tcnn.. 

16,722 

13,o0S 

86,617 

0,883 

12,586 

107,896 

Kashville,  Tcnn. 

1,837 

2,199 

10,605 

700 

847 

14,454 

Total, old  ports.. 

24,565 

25,218 

163,734 

10,116 

2J,C49 

162,428 

Dallas,  Texas.  .. 

581 

2.127 

3,354 

304 

315 

2,750 

Jefferson,"  rex... 

6H9 

100 

3,434 

225 

325 

500 

Shrevepfirt,  La.. 

2.444 

2,684 

11,512 

1,182 

1,610 

11.794 

Vicksburs,  Miss 

4,704 

5,344 

7,687 

1,581 

3,508 

4,830 

Columbus,  Miss.* 

720 

939 

6,720 

91 

306 

2,002 

£ufaula.  Ala 

821 

991 

2,938 
795 

211 

52 

2.926 

Oritfin.  Ga 

336 

332 

103 

109 

1.237 

Atlanta,  Ga 

1,040 

7,427 

13,171 

735 

566 

10,402 

Some,  Ga 

5,100 

4,641 

9,580 

2,735 

1,270 

5,810 

Charlotte,  N,  C. 

852 

5,'j2 

800 

2»8 

352 

1,437 

St.  L0ui.-<,  Mo 

11,389 

7,211 

48,314 

4,144 

7,139 

73.578 

Cineiunati,  O.... 

3,183 
31,861 

2,306 

10,758 

2,985 

4,062 

10.236 

Total,  new  port.« 

34,737 

121,233 

1   14,594 

17,644 

127,568 

Tot-.!   nil 

5«.42fi 

59.955 

2«3,017 

1  25,010 

38,293 

239,996 

•  BsUmated, 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,062,268  bales;  in  1879-80  were  4,627,334  bales;  in 
1878-79  were  4,152,086  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  140,126  bales,  the  actual  movement  from  plantations  was 
only  136,597  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receiptj?  from  the  plantations  for 
the  same  week  were  51,085  bales  and  for  1879  they  were  72,289 
bales. 

We-Ather  Reports  bt  Teleoeaph. — There  has  been  a  further 
continuance  of  favorable  weather  at  most  points  in  the  South 
during  the  past  week,  as  will  be  seen  by  our  telegrams  this  even- 
ing.   Farm  work  is  making  good  progress. 

Qalveston,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  The  weather  is  favorable  throughout  the  State,  and  farmers 
are  busy  plowing  and  planting  corn.  Average  thermometer  59, 
highest  67  and  lowest  49. 

Indianola,  Texas. — We  have  had  drizdes  on  three  days  the 
past  week,  the  rainfall  reacliing  but  five  hundredths  of  an  inch. 
Considerable  corn  has  been  planted,  but  very  little  coil  on  as  yet. 
Average  thermometer  65,  highest  74  and  lowest  46. 

Corsicana,  Texas.— It  has  been  .showery  on  one  day  the  past 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  Farm 
work  is  progressing  favorably.  Average  thermometer  56,  highest 
75  and  lowest  33. 

Dallas,  Texas.— "We  have  had  showers  on  one  day  the  past 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  Crop 
preparations  are  now  active.  The  thermometer  has  ranged  from 
38  to  75,  averaging  56. 

Brenham,  Texas. — Farmers  are  now  busy;  some  corn  has 
been  planted  but  no  cotton  as  yet.  Average  thermometer  60, 
highest  75  and  lowest  45. 

Waco,  Texas.— y^e  have  had  no  rain  the  past  week.  Farm 
work  is  making  good  progress.  Average  theremometer  57, 
hi,ghest  74  and  lowest  40. 
New  Orleans,  Louisiana. — Telegram  not  received. 
Shreveport,  Louisiana.— The.  early  part  of  the  past  week 
was  clear,  the  middle  portion  was  cloudy  and  rainy,  and  the 
latter  part  has  been  fair.  The  rainfall  reached  thirty-six  hun- 
dredths of  an  inch.  Average  thermometer  53,  highest  71  and 
lowest  36,  ■,      ^T.  1. 

'  Vicksburg,  Mississippi.— It  has  rained  on  one  day  the  past 
week  and  the  balance  of  the  week  has  been  pleasant. 
Columbus,  Mis-n-vsippi. — Telegram  not  received. 
Little  Rock,  Arkansas.— ¥rida.y,  Saturday,  Tuesday  and 
Wednesday  of  the  p<ast  week  have  been  clear;  the  remaining 
days  have  been  cloudy,  with  light  rain  on  Sunday,  and  it  i.s  now 
raining.  The  rainfall  reached  eight  hundredths^  of  an  inch. 
The  thermometer  has  ranged  from'2«-to  64,  averagmg  43. 

Nashville,  Tennessee.— It  has  rained  slightly  on  two  davs 
the  past  week,  the  rainfall  reaching  only  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  26  to  56,  aver- 
aging 40. 
Memphis,  Tennessee.— Telegmm  not  received. 
Mobile,  Alabama.— It  has  rained  severely  on  one  day  and 
was  showery  on  one  day  the  past  week,  but  the  balance  of  th* 
week  has  been  pleasant.  The  rainfall  reached  one  inch  snd 
twenty-seven  hundredths.    Preparations  for  planting  are  mak- 
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tag  good  progress.    Average  thenaometer  53,  highest  64  and 
lowest  40. 

Montyomery,  Alabama. — We  had  showers  on  two  days  the 
early  part  of  the  past  week,  but  the  latter  portion  has  been  clear 
and  peasant.  The  rainfall  reached  twelve  hundredths  of  an 
inch.  The  weather  is  fine,  and  farm  work  is  progressing  vigor- 
ously.   Average  thermometer  60,  highest  61  and  lowest  34. 

Selma,  Alabama. — It  has  been  cold  and  dry  all  the  past 
week,  but  is  now  warm  and  plea.sant. 

Madison,  Florida. — Wo  had  rain  on  one  day  the  early  part 
of  the  past  weok,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  days  are  warm,  but  the  nights  are  cold.  We  have 
tad  a  frost  this  week,  but  not  a  kilhng  frost.  Planting  is  making 
good  progress.  The  thermometer  has  ranged  from  45  to  65, 
averaging  55. 

Macon,  Oeoraia. — It  has  rained  on  one  day  the  past  week, 
and  the  rest  of  the  week  has  been  pleasant.  Average  thermom- 
eter, 54. 

Columbus,  Georgia. — It  has  rained  lightly  on  one  day  the 
past  week,  the  rainfall  reaching  twenty-nme  hundredths  of  an 
inch.    The  thermometer  has  averaged  53,  ranging  from  37  to  62. 

Savannah,  Oeoryia. — It  has  rained  on  one  day  the  past  week, 
and  the  balance  of  the  we«k  has  been  pleasant.  The  rainfall 
reached  seventy  hundredths  of  an  inch.  Average  thermometer 
51,  highest  66  and  lowest  36. 

Augusta,  Qeorgia. — We  had  light  rain  on  one  day  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  fifty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  67,  averaging  46. 

Charleston,  South  Carolina. — We  had  a  shovver  on  one  day 
the  past  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  33  to  64. 

Oua  CoTTo;»  Exchanoe  and  New  Membership. — It  is  very 
natural  for  the  possessor  of  any  article,  to  favor  a  policy  which 
he  thinks  will  enhance  its  value.  Ordinarily  a  good  way  to  add 
value,  is  to  increase  the  demand  ;  with  the  supply  limited  this 
geems  to  be  the  perfection  of  schemes. 

We  suppose  that  is  about  the  form  in  which  the  argument 
presented  itself  to  the  majority  of  the  Cotton  Eschange  at 
their  meeting  Thursday  afternoon.  At  present  a  membership 
sells  at  about  $3,000;  that  is  to  say,  one  was  disposed  of  this 
week  at  that  rate.  The  Exchange  cannot  furnish  one  for  less 
than  $5,000.  Hence,  if  the  restrictions  as  to  membership  are 
removed  and  the  doors  are  opened  wide,  letting  in  to  the  priv- 
ileges of  the  Eiehange  every  resident  of  the  United  States  "  21 
years  of  age,  of  good  character  and  commercial  standing,' 
the  easy  conclusion  is,  there  would  come  such  a  flock  of  appli- 
cants that  no  one  could  buy  a  seat  for  less  than  the  Exchange 
price,  and  by-and-by  even  the  Exchange  would  have  to  raise  its 
rate.  This,  we  say,  is  a  conclusion  which  follows  quite  naturally 
from  the  premises  stated. 

But  is  there  not  a  fact  left  out  of  the  problem  which  it  would 
be  wise  at  least  to  consider  and  weigh?  New  York  has  no 
monopoly  of  the  cotton  business;  it  is  not  even  a  natural  centre 
of  the  cotton  trade.  Is  it  not  possible,  therefore,  that  the 
regulations  you  are  adopting  as  to  commissions  should  drive 
business  to  New  Orleans  ?  One  member  in  the  discussion  said 
it  was  absurd  to  suppose  that  any  place  could  compete  with 
New  York.  That  may  be  so  if  we  do  not  by  our  regulations 
take  away  from  the  natural  advantages  New  York  possesses. 
But  suppose  Southern  agents,  who  have  not  $5,000  to  invest  in 
a  membership,  can  get  a  half  commission  when  they  send  their 
business  to  New  Orleans,  and  none  at  all  when  they  send  it  to 
New  York,  where  would  that  business  go  ?  There  are  millions 
of  bales  bought  and  sold  at  the  Exchange,  the  orders 
for  which  come  from  just  such  sources.  If  then  these  regula- 
tions should  give  a  special  advantage  to  New  Orleans  and  thus 
drive  off  business,  is  it  not  presumable  that  in  a  short  time 
memberships  would  decrease  instead  of  increase  ? 

It  does  not  seem  to  us  wise  to  dismiss  this  thought  too  hastily. 
We  have  quite  an  extended  idea  of  the  future  of  New  Orleans, 
and  any  one  who  will  study  its  natural  advantages  and  open 
his  eyes  to  the  new  zeal  its  people  are  showing,  will,  we  think, 
agree  with  us  in  our  estimate  of  its  probable  rapid  develop- 
ment. At  least,  it  is  worth  considering  whether,  while  giving 
oor  Southern  neighbor  ten  points  in  the  game,  crowing  over 
New  York  as  the  unapproachable  cotton  market  of  the  country 
will  balance  that  advantage. 

European  Cotton  Consumption  to  March  1.— We  have  re- 
ceived by  cable  this  week  Mr.  Ellison's  cottoa  figures  brought 
down  to  March  1.  They  were  issued  in  Liverpool.  Wednesday, 
the  9th  instant,  and  show— according  to  this  authority— that, 
notwithstanding  the  large  total  reached  for  the  past  four 
months,  the  growth  in  European  consumption  is  still  in  progress. 
First,  however,  we  give  the  takings  in  actual  bales  and  pounds 
aince  Getobar  first,  with  the  average  weight  of  the  bales. 


From  Oct.  1  to  liarek  1. 


Takings  by  splnuera.  bales 
Avorago  weight  of  bales  ... 
Takings  In  pounds 


Oreal  Britain. 


1,347,020 

433 

010,200,060 


OonHnenl. 


1,130,130 

443 

500.643.160 


Total. 


2,477,14o 

443 

1.110,843,220 


According  to  the  above  the  average  weight  of  the  deliveries 
in  Great  Britain  is  453  lbs.  per  bale  to  March  1,  against  454 
lbs.  to  Feb.  1.  The  Continental  deliveries  now  average  443 
lbs.,  against  441  lbs.  last  month.  The  consumption  the  past 
month  has  been,  in  Great  Britain,  272,000  bales  (or  68,000  bales 
per  week\  and  on  the  Continent,  216,000  bales  (or  54,000  bales 
per  week),  as  stated  below.  In  the  following  table  we  give  the 
stock  held  by  the  mills,  their  takings  and  their  consumption 
each  month  since  October  1,  all  reduced  to  bales  of  400  lbs. 
each.  We  add  the  figures  for  last  year  for  comparison,  having 
made  them  correspond  for  back  months  with  Mr.  Ellison's 
revision  of  them. 


Oct.  1  to  March  1. 

1880-81. 

1879-80. 

Bala  of  400  lbs.  each. 
000«  omiUed. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  in  October. . . 

27, 
280, 

137, 
143, 

164, 
423, 

27, 
234, 

94, 

156 

121, 
390, 

Total  supply 

Consumption  in  Oct.. 

307, 
207, 

280. 
210, 

587, 
477, 

261, 
261, 

250, 
200, 

511; 
461, 

Spinners'  stock  Nov.  1 
Takings  in  November 

40, 
316, 

70, 
239, 

110, 
555, 

000, 

282, 

50, 
190, 

50, 

472, 

Total  supply 

Consumption  in  No*^.. 

356, 
269, 

309, 
214, 

665, 
483, 

282, 
248, 

240, 
225, 

522, 
473, 

8pinner.s'  stock  Deo.  1 
Takings  in  December. 

87, 
371, 

453, 
335, 

95, 
315, 

4;o, 

265. 

182, 
686, 

808, 
600, 

34, 
323, 

15, 
322, 

49. 
645. 

Total  supply 

Consumption  in  Dec. . 

357, 
287, 

337; 
258, 

694, 
543, 

Spinners'  stock  Jan.  1 
Takings )n  January.. 

133, 
209. 

145, 
241, 

268, 
510, 

70, 
310, 

81, 
281, 

151, 
624, 

Total  supply 

Consumption  iu  Jan.. 

392, 
270, 

386, 
214, 

778, 
484, 

410, 
202, 

365, 
208, 

775, 
470, 

Spinners'  stock  Feb.  1 
Takings  in  February. 

122, 
289, 

172, 
313, 

291, 
602, 

148, 
341, 

157, 
285, 

305. 
626, 

Total  supply 

Consumption  lu  Feb. 

411, 
272, 

485, 
216, 

896, 
483, 

489, 
262, 

442, 
234, 

931. 
496, 

Spinners'  stock  Mar.  1 

139. 

2G9. 

408, 

227, 

208, 

435, 

We  reach,  perhaps,  a  more  striking  comparison  with  last 
year  by  bringing  together  the  foregoing  totals,  and  by  adding 
the  average  weekly  consumption  up  to  this  time  for  the  two 
years. 


Oct.  1  to  March  1. 

1880-81. 

1879-80. 

000»  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

27, 
1,520, 

Conti- 
nent. 

94, 
1,237, 

Total, 

Spinners'  stock  Oct.  1. 
Takings  to  Mob.  1.... 

27, 
1,S25, 

137, 
1,251, 

164, 
2,776, 

121. 

2,757. 

Supply 

1,552. 
1,413, 

1,388, 
1,119, 

2,940, 
2,532, 

1,547, 
1,320, 

1,331, 
1.123, 

2,878, 
2.443, 

Consumption 

Spinrers'  stock  Moh.  1 

139, 

269, 

408, 

227, 

208, 

436. 

Weekly  Consumption. 
00s  omitted. 

C7,0 
67,0 
C7,0 
67,5 
68,0 

53,0 
53,0 
53,0 
53,5 
54,0 

120,0 
120,0 
120,0 
121,0 
122,0 

58.0 
62,0 
61,0 
63,5 
65,5 

50,0 
50,0 
51,0 
52,0 
52,0 

108,0 

In  November 

In  December 

In  January 

112,0 
115.0 
117,5 
117,5 

In  Februar.v 

The  consumption  in  Europe  thus  appears  now  to  hare 
attained  the  very  large  total  of  122,000  bales  of  400  pounds 
each  per  week. 

Jute  Butts,  Baggino,  &c. — There  has  been  more  inquiry-  for 
light  qualities  of  bagging,  and  some  speculative  purchase* 
have  been  made  of  light  grade.  The  regular  trade  is  still 
quiet  and  prices  are  8i>mfcwhat  easier ;  1%  lbs.  can  now  be  had 
at  9c.,  2  lbs.  at  9%@10c.,  and  standard  qualities  at  10M@llc. 
Jute  butts  are  steady  in  price,  and  there  is  a  fair  inquiry  ;  sales 
are  only  in  small  parcels,  but  the  aggregate  is  about  700  bates, 
at  2  7-l6@2  9-16c.  for  paper  grades  and  2  9-16@2j4c.  for  spin- 
ning qualities. 

CoMPARA-nvE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tlutt  the  reader  may- 
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constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  sa  follows:  


JtontMy 

Year  Beginning  September  1. 

Seceipls. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Bept'mb'r 

458,478 

333,643 

288,848 

98,491 

236,868 

169,077 

October.. 

968,318 

888,492 

689,264 

678,533 

675.260 

610,316 

Movemb'r 

1,006,501 

942,272 

779,237 

822,493 

901,392 

740,116 

Decemb'r 

1,020,802 

956,464 

893,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,728 

447,918 

566,824 

472,054 

449,686 

479,801 

lotalycar 

4,598,528 

4,215,929 

3,836,564 

3,561,300 

3,531,655 

3,457,534 

Pero'tage  of  tot.  port 

receipts  Feb.  28... 

84-28 

86-27 

81-95          87-95 

82-50 

This  statement  shows  that  up  to  Feb.  28  the  receipta  at  the 
ports  this  year  were  382,599  bales  more  than  in  1879-80  and 
761,964  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Feb.  28  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Fb.28 

4,598,528 

4,215,929 

3,836,564 

S,56 1,300 

3,551,655 

3,457,534 

Mar.l.... 

20,473 

16,279 

10,547 

17,754 

6,325 

7,842 

"    2.... 

12,465 

12,171 

8. 

9,868 

9,782 

12,519 

•'    3.... 

16,505 

12,432 

19,628 

S. 

4,567 

12,817 

"    4.... 

22,115 

10,056 

19,633 

32,985 

8. 

10,411 

"    5.... 

21,006 

13,401 

7,947 

17,175 

8,531 

8. 

"    6.... 

8. 

9,829 

9,860 

9,746 

6,678 

19,134 

"    7.... 

28,948 

8. 

15,631 

8,873 

8,722 

15,922 

-    8.... 

24,435 

16,415 

12,430 

12,300 

6,561 

15,674 

"    9.... 

18,576 

6,721 

8. 

8,728 

16,229 

6,387 

"10.... 

19,011 

6,711 

18,764 

B. 

8,473 

10,364 

"I!.... 

28,150 

10,944 

14,887 

19,179 

8. 

8,451 

Total 

4,810,212 

4,330,894 

3,965,911 

3,697,908 

3,627,522 

3,577,074 

Percentag 

a  of  total 

pVt  reo'D 

tsMar.  11 

86-39 

89-17 

85-09 

89-83 

85-35 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  479,318  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  844,301  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  11  in  each  of  the  years  named. 

IiroiA  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  10. 

HOHBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Tear 


1881 
1880 
1879 
1878 


Shipments  ttiis  loeelc. 


Oreal    Conti-  , 

Brifn.    nenl      ^<"<"- 


5,000 

25,000 

(i.OOO 

8.000 


24.000  29,000 

23,000  48,000 

4.000' 10.000 

13.0.10  '.il.OOU 


Shipments  sitiee  Jan.  1 . 
Total. 


Oreal 
Britain 


Conti- 
nent. 


60.000  I'.'S.OOO 
72.000  100.000 
4R.000  .=10.000 
7!1,00(;  I3;!,000 


1  82.000 

17^,000 

96.000 

2i-J,f>00 


Receipts. 


ThU 
Week. 


41.000 

:i».ooo 

•28.000 
4S.00v< 


Since 
Jan.  1. 


282,000 
268,000 
184,000 
331,000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  6,000 
bales,  and  a  decrease  in  shipments  of  19,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  4,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCOTTA,  MADRAS,  TUTICORIN,  CARWAR,  RANGOON  AND  KORRACHBE. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

5,000 
8,000 
3,000 

5,000 
7,000 

10,000 

8,000 

10,000 

64,000 
19,000 
32,000 
13,000 

53,000 

6,000 

21,000 

19,000 

117,000 
25,000 
53,000 
32,000 

The  above  totals  for  this  week  show  that  the  movement  from 
ttie  ports  other  than  Bombay  is  2,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1881. 

1880. 

1879. 

This 
Keek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

.Since 
Jan.  1. 

Bombay 

Allotlierp'ita. 

29.000 
10,000 

182,000 
117,000 

48.000 
8,000 

178,000 
25,000 

10,000 
10,000 

96,000 
53,000 

Total 

39.000 

299,000 

56,000 

203,000 

20,000 

149,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Mar.  10,  and  lor  the  three 
yea»  up  to  date,  at  all  India  ports. 


Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egyptf 
Mar.  10. 


Keoetpta  (cantars*) — 

This  week 

Since  Sept.  1 


1881. 


25.000 
2.580,000 


1880. 


15,000 
3,185.000 


1879. 


9,000 
1,514,000 


Exports  (bales)— 

To  Uverpool 

•To  Contluent ... 


This       Since        This       Since        This       Since 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.  1. 


5,000 
3,343 


184,000 
89,464 


8,500 
2,000 


-250.000 
142,498 


10,500  392,498 


1,000 


1.000  193.000 


Total  Europe 8,343  273,464 

•  A.  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  10  were  25,000  cantars  and  the  shipments  to  all  Europe 
were  8,343  bales. 

Manchester  Market. — Oar  report  received  from  Manchester 
to-night  states  that  prices  are  lower  for  both  twists  and  shirtings, 
and  that  the  market  is  dull  at  the  decline.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1880-81. 

1879-80. 

32(  Cop. 

8>«  lbs. 

CoU'n 
Mid. 

32»  Cop. 

8H  lbs. 

Cotfn 
Mid 

TwUt. 

Shirtings. 

Upds 

Iwist. 

Shirtings. 

Upldt 

d.         d. 

s.     d.       B.     d 

A. 

d.        d. 

a.    d.      8.    d. 

d. 

Jan.  7 

9T8aio% 

7   i>fla8   <^ 

6\ 

1038  «10% 

7    0    a8    3 

7'l« 

."    14 

93l»®10's 

7    0    ®8    3 

6»8 

10>3  al0"8 

7    li3»8    4H) 

74 

"   21 

O^gaioia 

(>    9'8®8    2-'9 

e-iB 

loig  aio's 

7    3    ®8    6 

7 

"    28 

gae^lOHi 

6    9^838    2'8 

6«l« 

iOhi-a>\i 

7    3    -88    6 

7>i» 

Feb.  4 

938«10H 

H    9'8a8    2^8 

6«,« 

11    ®ii% 

3    a8    6 

7^\ 

"    11 

938®10l4 

6     9'8»8     2-y 

6'nf 

iiJe®ii5, 

7    6    -©8    6 

T^A 

"    18 

958®10l4 

6  10J3*8    2''b 

6'« 

Iiiflai2i8 

7   9    -as    9 

73b  ' 

"    23 

9ia®10i9 

6  10is®8    2''6 

638 

1138  ®12 

7    9    ®9     9 

75i« 

Mar.  4 

9>9®1038 

6  10Ja88    Z'b 

«i»9 

1138*12 

7    9    ®8    9 

738 

"    11 

»>4®  9'8'6    9    ®7  10ia 

63ia   llHa  11% 

7    6    ®8    3 

738 

The  Following  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1880: 


Receipts 
from— 


N.  Orl'ans 

Texas. 

Savannah 

Mobile . 

Florida 

B.Car'lina 

N.Car'lina 

Virginia.. 

North,  pts 

Tenn.,  i 

Foreign . . 

This  year. 

La.<ityear 


New  Tork. 


This       Since 
week.   Sept.   1 


5,847 
3,868 
3,792 

"36 

2,601 

984 

3,792 

. 
6,487: 
76, 


114,846 

79,821 

197,216 

4,59 

129,719 

33,154 

198.819 

4,600 

,105,292 

2,431 


This       Since 
week.   Sept.    1, 


1,735 
544 


1,186 
6,346' 
3,010; 


7,220 
3,291 
22,219 
2,075 
2,402 


Phitadelphia. 


This      Since 
week.  Sept.l. 


289 


51.778 

115.848 

100,128 

96 


27,477,872,489  12,821 '305,057 


1 4 ,069  899,2611  6.923!354.267     1.298 


2,078 


2.367 


1,941 
-20,426 


30,394 
1 


.52,962 


75,130 


Baltimore. 


This       Since 
week.   Sept.   1. 


1,603 


118 

505 

1,812 

"897 


4,935 


3.353 


43,229 


16,686 
18.108 
80,194 
132 
20,379 


178,723 


152.118 


Shipping    News. — The   exports  of  cotton  from  the    United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

103,589  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 

Hew  York— To  Llveri>'«il.  ner  stea>/iore  City  '/i  Chester,  6^0 

City  of  Montreiil,  1,173 ltii\v.  -2.144.i...8cythia.  131 

Wiscousin,  2,3Uo per  suiiis  1>Jjb  i^'.jtario,  462 Kome- 

dal,  2,391 9.GCO 

To  Hull,  per  ste.amers  Otranto,  500 Sorrento,  500 1,000 

To  Havre,  per  steamer  Canada,  600 per  ship  E.  W.  Stctr 

son,  328 928 

To  Bremen,  per  steamer    Oder,  1 ,046 1,046 

To  Hamburg,  per  steamers  Silesia,  293 Westphalia,  99...  392 

To  Antwerp,  per  steamer  Rhyulaud,  306 306 

To  Genoa,  per  steamer  Washington,  130 150 

To  Naples,  per  steamer  Egadi,  100 100 

New  Orleans- To  Liverpool,  per  steamers  Austriillan,  6,916 

....Federico,  3.600....St.  Ixmis,  3,516 16,032 

To  Havre,  per  ship  Scotia,  4,354... per  bark  Eclnedes  Anges, 

2,207 6,561 

To  Bremen,  per  bark  America.  2,388 2.388 

To  Keval,  per  ship  Scioto,  3,350 3,350 

Charleston— To  Liverpool,  per  bark  Alimuri,  1,243  Upland  and 

188  Sea  Island 1,431 

To  Havi-e,  per  bark  Geo.  Peabody,  2,520  Upland  and  125 

Sealslaud 2,645 

To  Bremen,  per   steamers   Nio,    3,900    Upland Richard 

Anning,  3,275  Upland per  bark  Sandviek,  2,001  Upland  9,176 

To  Barcelona,  per  brigs  Amable  Antonio,  910  Upland 

Daria,   207   Upland Lista,   540   Upland Moralidad, 

300  Upland >. 1,957 

PORT  Royal— To  Liverpool,  per  steamer  Mayo,  2,492  Upls»id. . .  2,492 
Savannah— To  Liverpool,  per  steamer  Mayo,  1,154  Upland.... 
per  barks  Minnie  Gordon.  2,580  Upland — Peebleshire, 

3,161  Upland  and  283  Sea  Island .-. 7,178 

To  Bremen,  per  barks  Broidablik,   1,330  Upland Way- 
farer, 2,575  Upland 3,905 

To  Reval,  per  barks  Elisor,  2,250  Upland — Kronos,  1,260 

Upland....VascoaeG.-uua,  1,850  Upland 5,360 

To  Cronstadt,  per  ship  Gettysburg,  3,902  Upland 3,902 

Iexas— To  Liverpool,  per  bark  Eosita,  1,226 1,226 

To  Cork,  for  orders,  per  l).ark  Bjorntraa,  1,225 1,225 

To  Havre,  per  schooner  Weybosset,  2,033 , 2,033 

To  Reval,  per  ship  Ismlr,  4,150 per  barks  Eva,  1,400 

Imperator,  1,900 7,750 

Wilmington- To  Liverpool,  per  brig  C.  F.  Maas,  1,138 1,138 

NORFOLK— To  Liverpool,  per  steamer  Norfolk,  5,160 5,460 
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Total  bale: 

Baltimore— To  Liverpool,  p.'.r  steamer  Caribbean,  545 .545 

To  Bri'iiieu,  per  Btcainer  Koln,  700 700 

Boston— To  Liverpool,  per  steamers    Illyrlan,    1,060 Mara- 
thon, 526 Pembroke,  3H< Polynesian,  114 2,046 

Philadelphia— To  Liverpool,  per  steamer  BrltlBh  Crown,  1,517.     1,517 


Total ^...    103.589 

The  particulars  of  these  shipments,  arranged  in  oar  osoal 
form,  are  as  follows: 


Cork, 
Liver-      for 

pool,     orders.  Hull.  Havre. 
!»,650    1,000       928 


Bremen  Reval 


16.03'2 
1,431 
2,492 
7,178 


and 
Ham- 
bur  a. 
1,433 


and 
Cron- 
ttadt. 


Bare4- 
lona. 




...    6.561 
...    2,645 

2,388    3,350 
9,176    

1,957 

i',225    '.'.'. 

'.'.'.    2,633 

3,905    9,262 
7,750 

;:;;;.  ::: 

;::  ;;:::; 

"700    '.'.'.'.'.'. 



...  ...... 



::::;; 

13,572 

28,331 

15,209 

2,492 

20,345 

12,234 

1,138 

5,460 

1,245 

2,016 

1,517 


New  York.. 
N.  Orleans. 
Charleston . 
Port  Key  ai . 
i^avannah.. 

Texas 1,226 

Wilmington  1.133 
Norfolk....  5,400 
Baltimore  .         545 

Boston 2,046 

Philadeip'tt      1,517 

Total...  48,715    1,223    1,000  12,167  17,607  20,362     1,957  103,589 

Tnoluiled  in  the  above  total  from  New  York  are,  to  Antwerp,  306  bales; 
to  Uenoa,  150  bales,  and  to  Naples,  100  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Batavia,  stoainor,  from  New  York  for  Ijtverpool,  before  reported  towed 
into  Payal  with  loss  of  propeller,  &c.,  left  the  latter  port  Fob.  20  in 
tow  and  arrlvtMl  at  Liverpool  March  8. 

Cakauoc,  steamer  (Br.),  from  New  Orleans  for  Bremen,  with  cotton,  put 
into  Halifax  March  3,  (or  bunker  coal,  with  aheavy  list  to  port.  Slie 
was  rlKlited  by  ballustini,'.  One  of  her  aid  and  one  of  her  bilge 
pumps  were  out  of  order.  In  dooklns,  the  port  quarter  of  the  ves- 
sel's rail  .tas  damaged.    8h»  sailed  Marcli  6. 

Peer  of  the  Realm,  steamer  (Br.),  from  New  Orleans  for  Rotterdam, 
before  reported,  which  put  into  Key  West  on  Feb.  28,  with  side  pori; 
stove  in,  sailed  Marcli  G,  damages  having  been  repaired  and  wet 
cotton  restowed  on  d'ick. 

Pkisz  Fkiedrich  ^'arl,  steamer  (Ger.),  before  reported,  from  New 
Orleans  for  Keval.  The  damaged  cotton  landed  at  Baltic  port  from 
steamer  Prlnz  Friedrich  Carl,  amounting  to  about  2,000  bales, 
were  to  bo  sold  by  auction  on  Feb.  21. 

West  Stanlev.  steamer  (Br.),  before  reported  ashore  at  Oesel.  The 
following  telegram  relative  to  the  stranding  of  the  steamer  West 
Stanley  was  received  in  Loudon  Feb.  22,  from  the  Neptun  Salvage 
Company  :  '•  West  Stanley  stranded  at  Filsand,  Island  of  Oesel. 
Our  steamer  Neptun,  under  great  dilliculties,  arrivad  at  Wisby  with 
77  wet  bales;  the  sea  was  full  of  ice  the  whole  distance  between 
Oesland  and  Gotland;  quite  impossible  return  Oesel  for  the 
present.  Poseidon  fast  in  tlie  ice  three  miles  from  Stanley,  prob- 
baly  until  sjiriug.  Stanley's  rudder,  stern  post,  propeller  blade 
broken  br  ice ;  steam  (>ump8  still  able  clear  out  wuter." 

City  of  Richmond,  bark,  before  reported,  from  Mobile  for  Liverpool. 
Up  to  Feb.  21  1,800  bales  of  cotton  h,id  been  lauded  from  bark 
City  of  Richmond,  ashore  at  Holyhead.  About  200  bales  were  re- 
iwirted  dry  or  could  bo  made  merchantable.  It  was  not  then 
thought  that  any  more  dry  bales  would  be  recovered,  Tne  bark 
broke  up  ou  March  0. 

Cotton  freights  the  past  week  have  been  as  follows: 


Urerpool,  steam  d. 

Do  s»il...d. 
Havre,  steam e. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail e. 

Hamburg,  steam.  <{. 

Do  8ail...(f. 
Amst'd'm,  steam-c. 

Do         sail...(j. 

Baltic,  steam d. 

Do     sail e. 


Satur.       iton,        Tues. 
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Liverpool. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c 


we  have  the  following 
,,  at  that  port: 


Sales  of  the  week bales. 

Bales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Ainerican— Estim'd 
Total  import  of  tlie  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  18. 


57,000 

47,000 

5,000 

2,700 

4,400 

21,000 

718,000 

556,000 

124.000 

lO.i.OOO 

380,000 

308.000 


Feb. 


March  i.  March  \l. 


41.000 

31.000 

3,500 

3,000 

6,000 

22,500 

713.000 

556,000 

5H,000 

51,000 

391,000 

32(!.000 


51,000 

41,500 

3,200 

3,700 

3,200 

17,000 

711,000 

537,000 

62,000 

32,500 

421,000 

319,000 


47,500 

39,500 

3,000 

2,700 

4,900 

11,!>00 

728,000 

552,000 

75,000 

03,000 

401,000 

336,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  March  11,  and  the  daUy  closing  prices  of  spot  cotton,  have 
boon  as  follows: 


Spot. 

Market, 
12:30  p.M 

Mid.  Upl'ds 
Mid.  Orl'ns 

Market, 
5  P.M. 

Bales 

Spec.iexp. 


Futures. 

Market, 
5  p. 


irket,  i 
P.M.     ( 


Saturday 


Flat  and 
Irregular. 

6*10 
6% 


5,000 
500 


Weak. 


Monday. 


Weak. 
65i« 


7,000 

500 


aoscd 
weak. 


Tuesday. 


Tendinif 
dowDW'd. 

6I4 
661a 


7,000 
500 


Dull 

and 

easier. 


Wedtiet. 


Very  flat. 

6I4 
6h8 


7,000 
500 


Closed 
weak. 


Thtirsd'y. 


Steadier. 
6>4 


10,000 
1,000 


Weak. 


Fnday. 


Quieter. 
614 


8,000 
1,000 


Bteadr. 


The  actual  sales  of  futures  at  Liverpool  (or  the  same  week  are  given 
below.  These  sales  are  on  the  basis  ot  Uplands,  Low  Middling  clause 
onless  otherwise  stated. 

8AT0RDAT. 


D*livery.  d. 

Mar 6»is 

Mar.-Apr 68, g 

Apr.-May 6:% 


I     Delivery. 


d. 


Har. 6*3i'a^ 

Mar.-Apr 6>33»  I4 

Apr.-May 6>ij,3S,, 

.MayJune..  ..613ao3% 

June-July 6''is 

July-Aiig 61S3, 

Aug.-Sept 61''33 


Mar 

Mar.-Apr. 
Apr.-May  . 
Uogr-Juue. 

June-July 


67,3 

6733 

6''33 

6113336,, 

...61333«3a 


I  June-July eif 

I  July-Aug 6",, 

|8opt.-Oct 67,8 

MOKDAT. 

June-Juir 61'm 

Aug.-Sept 6"a 

Mar.-Apr 6733 

Apr.-May flSjj 

Mar.-Aprll  ship- 
ments, Orleans 
sail.  Mid.  clau«e.63is 

TOESDAT. 

July-Aug 67,g 

Aug.^Jept 61633 

8«|)t.-Oct 6»u 

Mar.-Apr 6I4 

Apr.-May 66,j 

.May -June 638 

Wednbsdat, 


I  June-July.  ..6ils3'a»33  I 
I  Jiily-Aug 63e»ii.'t3 


Mar 663333,8 

Mar.-Apr 66^3^3,, 

Apr.-May 6733*14 

May-June.6i4a832*^i6 
June-July.  ..li^i^ai:^^ 

July-Aug 6^8 

Aug.-Sept 61333 

Oct.-Nov 61a 

Nov.-Dec 6 


Delivery.  d. 

Msy-Jone eiis 

Sept. -Oct 6IH1 


Mar-Jane 81>it 

Apr -Mar 6H 

May-June 6»;j 

June-July 9*t 

July-Aug 67,j 

Aug.-.Sept 6>6», 

8ept.-Oct....6"»j»»n 


JunejQly eiija 

July-Aug 61»M 

Apr.-May 6»m 

May -June Sllj* 

June-July...  67,,9Uja 


NoT.-Deo 6 

May-June V^^ 

»ept.-Oot a»iJ 


June-July  ..C^aaiisi 

»6j» 

Aug.-Sept 61633-9 


Mar 
Mar.-A; 


'33 


Mar 6S,,«i8 

Mar.-Apr 6632®  ig  | 

April-May  ....  6i4®3ig  I  Aug.-Sept 61333335] 

May-June 6i'33  a  H  |  Sopt.-Oot 6I4     | 

TBDBSDAT. 

Mar 5733 

Mar.-Apr 67,3 

May-June..  .O'lssa'is 

Oot.-Nov 6^33 

Mar 63ig 

Mar.-Apr 63  .g 

Apr.-May  .6»saa  143^32 

May-June 6*33 

Jimo-July 636 

FBI  DAT. 

Mar 63ig    I  June-July  ....6i'3o36,g  1  Oct -Nov 6U, 

Mar.-Apr §3,g   |  July-Aug 61133     |  Nov.-Dec 6 

AprU-Mar  ....63,eal3j  asa^i'sz  I  MayJune ,614 

May-Jnu».673aa'4®932  I  Sept.-Oct 0733    |  June-July 6»sa 


r.-Apr 
Apr.-May 
May-Jiuie 614 


6»s, 
6S»t 
63ie 


July-Aug 6»i» 


BRE  ADSTUFFS. 

FaiDAT,  p.  H.,  Mareh  11,  18S1. 

There  was  some  depression  in  the  flour  market  early  in  the 
week,  in  sympathy  with  the  check  to  the  advance  in  wheat 
and  a  falling  oS  in  the  export  demand.  Bat  yesterday  there, 
was  a  revival  of  business  and  a  recovery  in  prices.  The 
approach  of  the  season  for  the  resumption  of  navigation  of  the 
rivers  of  the  North  and  East  gives  an  impulse  to  the  home 
trade,  and  this  competition  with  shippers  served  to  support 
values.  To-day  trade  was  slow  and  prices  nominal  and  un- 
changed. 

The  wheat  market  was  somewhat  depressed  during  the  first 
half  of  the  week  under  review.  The  export  demand  was  less 
urgent,  the  speculative  support  was  in  a  measure  withdrawn,  and 
there  was  a  partial  resumption  of  railway  transportation  at  the 
Northwest,  which  promised  better  supplies  soon.  But  yester- 
day there  was  some  renewal  of  strength  and  activity.  No.  3 
red  winter  sold  at  $1  2\^@l  2i2  on  the  spot,  $1  20M(gl  21  for 
April  and  $1  19?4@1  20  for  May;  and  No.  1  white  at  $1  18% 
on  the  spot,  $1  18^  for  April  and  $1  17  for  May.  Spring  wheat 
was  nearly  nominal.  To-day  the  market  was  dull  and  prices 
rather  easier. 

Indian  com  has  further  advanced  for  mixed,  especially  for 
early  arrivals,  but  white  is  materially  lower,  under  better  sup- 
plies. Yesterday  No.  2  mixed  sold  at  58>2@59c.  on  the  spot, 
56%c.  for  April  and  55@55>ic.  for  May;  and  No.  2  white  West- 
em  sold  at  61c.  To-day  the  market  was  dull  and  ^@^c.  lower; 
steamer  No.  2  mixed,  57^c,  Eye  has  been  dull,  and  prices 
were  barely  supported.  Barley  has  been  dull,  unsettled  and 
drooping.  Oats  have  been  variable,  but,  on  the  whole,  are 
without  important  change,  closing  weak,  with  No.  2  graded  at 
43?ic.  for  mixed  and  45%c.  for  white;  also  No.  2  mixed  at43J^c. 
for  April  and  43c.  for  May. 

The  following  are  closing  quotations: 


Flour. 

No.  2 SbW.$3  10*  3  60 

Winter  superfine 3  853  4  10 

Spring  superline 3  703  3  90 

Spring  wheat  extras..  4  403  4  70 

do  XX  and  XXX...  4  853  6  25 

Wis.  <t  Minn,  rye  mix.  4  753  5  25 

Winter  shipp'g  extras.  4  603  5  00 

do  XXandXXX...  5253  650 

Patents 6  503  8  25 

City  shipping  extras.  4  503  5  75 
Southern,  bakers'  and 

family  brands 5  753  6  75 

South'n  ship'g  extras.  4  753  5  50 

Rye  flour,  superline..  5  30»  5  50 
Com  meal— 

We«teni,4c 2603  300 

Bnuidywine,  Ac...  3  059  310 


Qraln. 
Wheat- 
Spring 110    •120 

Red  winter 112    •3126 

Red  winter.  No.  2    1  21ia91  22 
White 112    ®119 


Com— West,  mixed 

West.  No.  2,  new. 

Western  yellow.. 

Western  white .. . 

South.  yell'w,new 

South.  white,uew 

Rye 

Oats— Mixed 

White 

Barley-  Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
?ea8— Cao'da,b.ibf. 


56    «    59 
57is»    581a 
3 

59  ®    62 
67    3    59 

60  3  63 
98  31  03 
42  3  4411 
43ia9  48 
95  ®1  22 
86  '3  93 
83  9  83 
82    9    9S 
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(From  the  "  Ifeie  'Baric  Pro^hiet  Exchanae  Weekly.") 
Beceipts  of  flour  and  firrain  at  Western  lake  and  rivn 
for  the  week  ending?  March  5,  1881 : 


ports 


"~  Flour, 

bb!t. 
At—  .       .     (19«  lbs.) 

Oblca^o 50,488 

Milwaukee 23.059 

Toledo 

Detroit 9.522 

Cleveland 2,812 

Bt.  Loula 36,351 

Peoria 6,700 

Dnluth 


Wheat, 
btuh. 

(60  lbs.) 
86,170 
66,706 
30,879 

11^,321 
4,500 

180.538 
13,175 


Com, 

bush. 

(56  lbs.) 

470.162 

10.800 

102.447 

15,966 

43,500 

729.665 

204,850 


Oats,     Barley,     Rye, 

bush.      bush.       bush. 

(32  lbs.)  (48  lbs.)   (56  lbs  ) 

289.356    2S.200      3.29(i 

14,380   3,530 


13.500 
2,445 
17,792 
16,300 
118.303 
68.900 


6,233 

600 

44.126 

10,600 


7.786 
10.275 


Total  .  -.  128,562  524.289  1,577,390  527.096  101.139  21.887 
Bame  time  '30.  100.837  774,805  2,661.877  299.570  123,510  33,465 

Total  receipts  at  same  ports  from  Dee.  27  to  March  5,  inclu- 
siTe,  for  four  years  : 

1881.       1880.       1879.       1878. 
Fiour bbls.   1,529.571     960,431    1,123.359    1,116,309 


Wheat bush.  0,143,713 

Com 12.645.239 

Oats 5,325.140 

Barley 2,186.817 

Bye 350,944 


7,875,020 

22,S9i>.62.'< 

3,552.682 

1.328.651 

459.360 


11.803,397 

13,761.934 

3,481,596 

1,339.094 

581.792 


10,870,693 
9.974,422 
3,431,041 

l,778,0t>9 
525,9-19 


Total  grain  . . 


26,651,853      36.106,336     ,30,968,313      26,530,774 


Conjparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  1  to  March  5,  inclusive,  for  four  years: 


XIODT tibia. 


1880-81 
5,1P3,703 


Wheat tash.  59.340,556 

Cam 73;434,147 

Oats 26.454,645 

Barley 10,074,639 

Bye 2,812,750 


1879-80. 
4.159,182 

66.171.023 

64.570.153 

16.975.937 

9.181,395 

3,273.016 


1878-79. 
3.971,715 

67.892,761 

53.829,329 

20,342,578 

8,380,870 

1.538.135 


1877-78 
3,883,703 

54.355,984 

45,064,03n 

15,842,598 

8,217,529 

2,502.766 


Total  Kraln....   172.116,737    160,171.554    151,9&3,673    125,982,915 

Ctomparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dee.  27  to  March  5,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

rUmt bbls.       1,535,219  734,434         1,217,460         1,177,589 


Wheat bush.      2,667,219 


Oom 

Oats.... 
Barley. 
Bye.... 


7,546,539 

4.760.811 

1.238.935 

429,963 


2.001.116 
11.369,993 

2,154.076 
648,315 
328,839 


4,972,719 

6,610,501 

2,312,220 

886.802 

242,827 


9,171.538 

6,715,527 

2.028,673 

932.994 

282,852 


Total  grain . 


16,643,467      16,502,339      15.025,069       19,131,581 


Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


Hour., 


.bbls. 


1881. 

Week 
Mar.  5. 
139,813 


Wheat bash.  207,297 

Oom 862, U6 

Oats 368,926 

Barley 88,478 

I^e 37.513 


1880. 

Week 
Mar.  6. 
102,472 

220,380 
1,729,023 

212,196 
73.306 
20.311 


1879. 

Week 
DIar.  8. 
140.493 

749,585 

638.510 

259,935 

71.986 

23,619 


1878. 
Week 
Mar.  9. 

113.787 

756,506 

1,169,284 

21c),110 

112.689 

53,988 


Total 1,561,359       2,235,216    1,743,635    2,311,877 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Flour, 
bbls. 


Week 
ending— 
Mar.  6...  139.813 
Feb.  26. -.112.632 
Feb.  19. -.122,3.59 
Feb.   12...115,3S9 


Wheat, 
bush, 
207.297 
223.545 
141.274 
189.745 


Corn, 

bush. 
862,146 
761.914 

667.959 
709.352 


Oats, 
bush. 
368.926 
451.499 
516.3.56 
605.930 


Barley, 
bush. 
88,478 
70,162 
77.993 
91,975 


Rye, 
bush. 
37.512 
28.157 
29.831 
42,701 


Tot.,4  wks.520.193 
4  W'ks'80.. 369.609 


761.861 
813,834 


3.001.371  1,912,711     337.613  138,201 
6,557,812     931.474     393.792  117,605 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
euded  March  5: 


JTour, 
Atr-  bbls. 

Sew  York 118.220 

Boston 36.099 

Portland 1 5.250 

Montreal 7.274 

Philadolpliia 13,735 

Baltimore 25,603 

Kew  Orleans 21,493 


Wheat, 
hush. 
384,336 
29,250 


Oom,       Oals, 
bush.       bush. 

474,825  263,600 
186,997    64,712 


1,836 

97,000 

303.000 

153,506 


72,000 

3.886 

210,000 

523.900 

435,231 


2,500 

53.000 

9,500 

63,173 


Barley, 
bttsh. 
52,250 
2,650 


19,800 


Rye, 
bash. 
23,892 


200 

2,800 

22,000 


Total  week 233.274 

Oor.  week  '80 166,541 


963.978  1.906,842  457.085  74.700  4S.'<92 
833,395  2,550,207  213,827  87,181  27,358 


Total  receipts  at  same  ports  from  Dee.  27  tD  March  5,  inclu- 
sive, for  four  years : 

1881.  1880.  1379.  1878. 

Ronr bbls.       2,315,777         1.635,392  1.827,289         1.579.379 


heat bush. 

Oom 

Oats 

Barley 

Xye 


7,907.35 1 

11,579,932 

3,979,605 

1,057,144 

341,206 


6,285,767 
18.103.322 

2,970.338 
993.446 
187,077 


13.709.419 

16,031,551 

2,674,220 

835,819 

361,091 


12,882,975 

16,916.908 

2.375.239 

1.509,516 

451,288 


-Total grain  ....    24,863,211       28,539.950      34.325,130      31,133,920 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  March  5, 

esi: 


Wheat, 

Com, 

Oats, 

Barley, 

Rye, 

In  store  at- 

bush. 

1>ush. 

bush. 

bush. 

bush. 

Hew  York 

1,956,612 

912,910 

461,686 

230.884 

50.354 

Do.  afloat  (est.) 

440,000 

118,000 

50.000 

210,000 

140,000 

Albany 

107,000 

26,000 

122,000 

260,000 

02,100 

Wheat, 

In  Store  at —  bush. 

Buffalo 371,489 

Dhlca,Io 7,864.903 

Milwaukee 3.221.555 

DiUutU 1,297,000 

Toledo 1,967.3.53 

Detroit 1,050.527 

Oswego 40.(K)0 

at.  Louis 1,185,972 

Boston  (26tb) 91,850 

Toronto 193,456 

Montreal 61,432 

Philadelphia 1,031,636 

Peoria 27,725 

Indianapolis 346.160 

Kansas  City 280,925 

Baltimore 1.101,062 

On  rail 391,297 

Canal  and  river..  1,328,282 


Com,  Oats,  Barley, 

bush.  bush.  bush. 

231,081 

•5,229,882 1,519.390  272,417 

22.332  26,713  378,682 

5.000  

431,332  52,353  45,000 

3.733  5,620  17.940 

60,000    315,000 

2,203,796  8,364  29,544 

314.496  79,195  12.274 

500    339.894 

17.100  3.912  1.307 

218,801  153.605    

218.489  127,829  173 

136.100  148.800    

115,836  81,053  11,019 

475,633  

1,093.346  458,226  102.878 

4,056.435  76,669  380,000 


Bye, 

bush. 

8.968 

23B.612 

37,440 


G85 

4i".6bo 

3,746 

2,303 

12,723 

8,433 


3,515 

5,000 

599 

50',7'l2 
16.130 


Tot.  Miir.  5,  '81  24,356.235  15,662,758  3.408.451  2.868.123 

Feb.  26. '31 25.748.690  15,541,2813.427,506  3.036.710 

Feb.    19,  'SI 26.403.003  15..391.993  3,433,099  3,082,724 

Feb.    12,  '81 27,167.389  16.097.600  3,531.647  3.197.564 

Feb.     5,  '81 27.495.468  16.199.062  3,143,994  3.J05.281 

Mar.     6,  '80 27,259,532  14,970,644  2,804,575  3.509,077 

•  Including  629,493  bushels  afloat. 


7(13.652 
767.919 
700,972 
692,485 
736,729 
831,163 


THE  DRY  aOOD3  TRADE. 

Friday,  P.  M.,  March  11,  1881. 

The  demand  for  dry  goods  has  been  spasmodic  and  irregular 
the  past  week,  owing  to  the  unsettled  condition  of  the  weather. 
There  was  a  moderate  degree  of  activity  in  the  jobbing  branches 
of  the  trade,  but  business  continued  quiet  with  commission 
houses  representing  manufactures  of  domestic  cotton  and 
woolen  goods,  and  there  was  a  sluggish  movement  in  foreign 
goods  from  first  hands.  There  is,  however,  a  large  force  of 
both  wholesale  and  retail  buyers  in  the  market,  and  it  is 
generally  thought  that  a  brief  period  of  spring-like  weather 
will  give  a  marked  impetus  to  the  demand  for  many  kinds  of 
spring  and  summer  goods  that  have  thus  far  received  less  atten- 
tion than  usual  at  this  stage  of  the  season.  The  auction  rooms 
were  well  patronized  during  the  week,  and  large  quantities  of 
silks,  millinery  goods,  woolens  and  domestic  worsted  dress 
goods  were  disposed  of  through  their  medium  at  prices  which 
fairly  represented  their  market  value. 

Domestic  Cotton  Goods. — The  exports  of  domestics  hence  to 
foreign  ports  for  the  week  ending  March  8  were  2,373  packages, 
including  1,634  to  China,  195  to  Hayti,  15G  to  U.  S.  of  Colombia, 
15.5  to  Great  Britain,  107  to  Mexico,  46  to  Hamburg,  &c.  The 
demand  for  cotton  goods  at  first  hands  was  mostly  restricted  to 
small  lots  required  for  the  renewal  of  assortments,  and  new 
business  was  light  in  the  aggregate;  but  there  was  a  fair  move- 
ment in  brown,  bleached  and  colored  cottons  on  account  of 
former  orders.  The  jobbing  trade  in  cotton  goods  was  moder- 
ately active,  and  while  liberal  sales  were  made  in  package  lots 
by  some  of  the  larger  jobbers,  the  piece  distribution  was  of  fair 
proportions.  Agents'  prices  are  nominally  unchanged,  and 
the  most  desirable  makes  of  plain  and  colored  cottons  are  gen- 
erally steady;  but  outside  makes  are  in  some  cases  a  trifle  lower, 
in  both  first  and  second  hands.  Print  cloths  were  in  moderate 
demand  and  easier,  at  4c.  for  64x64s  and  3^c.  for  56x60s.  Prints, 
lawns  and  printed  cotton  goods  remained  sluggish,  but  there 
was  a  liberal  movement  in  ginghams,  in  which  both  dress  styles 
and  staple  checks  participated. 

Domestic  Woolen  Goods. — The  demand  for  mens'-wear 
woolens  has  been  irregular,  and  on  the  whole  disappointing  to 
holders.  The  display  of  new  heavy-weight  ca8.siraeres  has  be- 
come more  general,  and  fair  orders  were  placed  for  some  of  the 
most  popular  makes  by  the  clothing  trade;  but  the  demand  has 
not  realized  expectations.  Spring  cassimeres  and  worsted  coat- 
ings ruled  quiet  in  first  hands,  and  the  jobbing  tradu  was  slug- 
gish. Worsted  coatings  were  dull  as  regards  light-weight 
fabrics,  but  fair  orders  were  placed  for  heavy  good.-5.  Fancy- 
back  overcoatings  continued  in  moderate  request,  but  beavers 
and  cloakings  lacked  animation.  Heavy  satinets  were  fairly 
active,  but  Kentucky  jeans  were  dull,  and  operations  in  flannels, 
blankets  and  carpets  were  mostly  of  a  hand-to-mouth  charac- 
ter. Worsted  dress  goods  were  in  moderate  request,  and  the 
feature  of  the  week  was  an  auction  sale  of  1,360  czises  plain  and 
fancy  fabrics  manufactured  by  the  Arlington  Mills.  The  sale 
was  largely  attended,  and  good  average  prices  were  obtained. 

FottEioN  Dey  Goods  have  shown  rather  more  animation  in  job- 
bers' hands,  but  business  was  only  moderate  with  importers.  Fine 
black  silks  and  specialties  in  fancy  silks  were  in  fair  request, 
but  low-grade  black  and  colored  silks  ruled  quiet.  Dress  goods 
were  in  irregular  demand,  and  linen  goods,  woolens,  whita 
goods,  embtoideries,  &c.,  were  in  moderate  request. 
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A.  H.  Brown   &  Co., 

BANKKltS    AND    BBOKEUS, 

kT  Tirall  St.,  <)»r.  New,  New  Ifork, 
INVESTMKNT    SECUniTIKS. 
'  KSpcolal  attention  to  bualness  of  oountrr  banka.  K 


^^gti 


Gwynne  &  Day, 


labllshed  1854.]        No.  4a  Wall  Street 

Transact  a  general  banklnx  and  brokeruKe  bnsl- 
nesa  In  llailway  Shares  and  Uundi  and  Uovernment 
■ecnrltlos. 

Interest  allowed  on  deposits. 

iQreatments  carefully  attended  to. 

R.  *T.  Kimdall  &*  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co  trt.  New  York. 
ttjreart  mrmttrtii/  in  N,  Y.  Sttek  £jcckMMgik 


S»ur  mtuf  Se//  #»  Cemmhsien.  for  Cask^  ^  m 
.  Jtargin,  SIxis,  Bondi^  and  all  Immlmtmt 


Stcuritiu^  in  loU  to  tmiU 


Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL.ASS     INVESTniENTS. 

Buy  and  Soil  on  Commission,  for  cash  or  on  mar» 
Kin.  all  sccuritlos  dealt  in  at  the  Mew  York  Stock 
Kxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  oheck  at  stgbt. 

Particular  attention  to  orders  bj  mail  or  tele* 
Craph. 


E.    S.   Bailey, 

7    PINK   STRJSBT. 

DealinKB  In 

Insurance     Stocks 

A    SPECIAL.TY, 

Caah  paid  at  once  for  the  above  Seanritle.i!  or 
th67  will  be  sold  on  commission,  at  seller's  option. 

Trask  &   Francis, 

BANKERS  AND  BEOKBR8, 
TO  Broadway  &.1S  New  St.,  New  York. 

AiSO, 
Cob.  MAtnKN  I.ANK  A  JAMKS  ST.,  ALBANY,  N.  Y 

Transact  a  General  Ilanklnt:  Business. 

STOCKS  and  BONDS  BouKht  and  Sold  on  Cos.- 
Mission,  and  carried  on  Maruins. 

Deposits  received  and  Interest  Allowed- 

Fred   H.  Smith, 

BANKER     AND     KROKEB, 

No.  13  BUOAD  STREET,  «BW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    8  P  K  C  I  A  L  T  V  . 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to   communicate.     8tatv,   Municipal    and 
Railway  Uenda  and  Coupons  bought  and  sold  at  best 
Market  Kates. 


BBNBST  GB0«8B»CK,  GllANT    B.  SCHLET, 

.Members  N.  Y.  Stock  Kxohange 

Groesbeck  &  Schley, 

BROKERS, 
No     13    WALL     STREET,    NEW    YORK. 


&  So. 

BANKERS, 

68  Broadiray,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   TUR    PURCHASE    AND   S\LBOK 
STOCKS  AND  BONDS  KOR  CASH  OR  ON   MAK- 
GIN.    BUY  AND  SELL  C0MMJ5UCIAL  PAPER. 
P.  O.  BO.X  447. 

KIUUU.N  hZLSHO,  V.  a.  8AI,I0.NSaAI.L. 


Financlal. 


The  Brooklyn  Trust  Co. 

Cor. of  Montague  A  Clinton  sta.,  Brooklyn,  N.  T, 

This  Company  Is  authorized  byapedal  charter  to 
act  as  receiver,  truatce,  Kuardlkn,  executor,  orad- 
mlnlHtrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estitte.  collect  lntert??<t  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchaae  and 
sale  of  (i(»verriment  and  other  securities. 

Religious  iind  cliurituhlf  institutions,  and  persona 
unHccnstouicd  to  the  triiiisuctlon  of  business,  will 
ttnd  this  (Company  a  safe  ami  convenient  depository 
for  money.  RIPLEY  Klll'ES,  President. 

CllAS.  R.  .MARVIN,  VIoe-Prea't. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCuc, 
John  P.  Holfe,       Ohas.It.  Miirvln.  A.  A.  Low, 
B.  K.  Knowlton,  Abm.  B.  Uiiyila,  Ilenrv  K.Sheldon, 
U.  K.  Plerrepont,  Dan'IChiitineey,  John  T.Martin, 
Alex.  M.  White,  Joslah  (>.  Low,    Kipley  Kopea, 
Auatin  Corbln.    Eitmunil  W.  Corlles. 

WM.  R.  BUNKKB.  Sooretary. 


Th«o.  V.  Sanp      .<Iax  b.  RAwn.     JohnSickils. 
iCuwARV  A.  Pktit,  McmberN.  Y.  Stock  Exch. 

Sand   Brothers  &  Co., 

BANKERS   AND    BROKERS, 
£4    Trail  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBQO'CIATEO, 


N.  T.  Beers,  Jr., 

BROOKLTN    S£C11R1TI£S,  GITT   BONDSr 

Gas  Stocks,   &e., 
No.    1     NEW     STREET, 

NEW    YORK. 


OxoKQi  Stake. 


John  F.  Stark. 


George  Stark  &  Co., 

BAKKKRS, 

No.  42  BROADWAY,  NEW  YORK, 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommlssion.  A  specialty  made  of  Western  Farm 
MortRages  bearlnfc  from  7  to  10  per  cent  interest. 

Will  undertake  the  nef^otiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 

WM.    C.   NOYES, 

21    NASSAU    STREET,  NETV    YORK, 

DEALER  IN 

GAS    STOCKS    A.^D    BO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  other  Bailroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITlSa. 


Geo.   H.,  Prentiss, 

19  BROAD  STREET,  NEW  YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONra 

AND  ALL  KI.VDS  0» 

BROOKLYN     SECURlTIEf. 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER 


New  York,  New  England  St  Western 

INVESTMENT     CO., 

NOS.31  AND  33  PINE  ST.,  NBW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


«:.VI»ITAI,    STOCK, 


$200,000 


offers  to  Investors  curefully-selected  securities 
be.irinifrom  8  to  8  per  cent  interest.  Investment 
set  11. 'ides  bought  and  sold  on  commission.  Settle- 
raeiiLs  made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reorganizing  debts 
{>f  municipalities,  railroad  ct)in)ianies,  and  other 
corporations.    Oorrosponoencu  solicited. 

John  C.  Shout.  PiBsi.icnt.  )  „„_  _.„  . 

Okokge  W.  Dkiikvoisk,  v.  Prea.  t "«"  York. 

Luoiirs  L.  Uuuiuiiu,  Asst.  Vlce-Pre8„noston 

W«.  P.  WAI80N,  Sec.  and  Treas.,Chlcaco. 


Fiaanfslal. 


Scranton  &   Willard, 

7a  BROADWAY  AND  13  NEW  STRBET 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland.         Delmonlco'f. 

auaey  Houae,  Phlladel^lA. 

GRAIN   AND    PROVISION    DEPARTMENT 

lUNDEU  C'lIAIKlE  or 

Metmrn.    L.  O.    QUINLIN    d:    CO. 

Chicago  Correapondenta,  JOHN  T,  LESTER  A  CO. 


Gilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STRBET. 

In  addition  to  a  General  Banking  Bnalneaa,  bnf 
and  sell  Government  Bonda  and  Inveatment  Secnrt* 
ties. 


Schulz  &  Ruckgaber, 

BANKERS, 
32  millam  Street,  New  York. 

CORRESI'ONDKNTa  or  TU  r 

Internntlonal   Bank    of   liOml.  u   (Limited), 
l«ondnn. 

Messrs.  John  Berenberir,  Gottsler  As  Co., 
Hamburs. 

Commerdsl  and  Traveler  i '  <  redlta.    Bllli  of  Es- 
cbtnge.  '*:ible   'ransfers. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAV,    NBW    YORK, 

DEAI.EU8  IN 

First-Class   Invextinent    Securities. 

GOVERNMENT   BONDS,   STATE,  CITY,  COUNTr 

RAILROAD  A  MISCELLANEOUS  SECUBITIKS 

Bought  and  Sold  on  Commission. 

Tiffflnia  Tax- llecelv<Mt   Coupons    Bouaht. 

SOnlUBRy    .SKCUK/riKI    A     aPSOJjLLIT. 

loans   negotiated. 
Interest  Allowed  on  Deposits. 


WAL8TOH  H.  BROWN. 


FRSD.  A.  BROWK. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  street,   Ne^r  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NBOO. 

TlATION  OF 

RAILROAD    SECCTRITIES. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "  Cdmbeuland,"  Broadway  and  22d  Street. 

Buy  and  aell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at    the  New  York 

Stock  Exchange. 

R.  R.  Lear.       C.  I.  HnnsoN,      T.  H  Cuhtis. 

Member  N.  Y.  Stock  Bxcb. 


Charles  Seton  Uenry.       W.  Howard  Gildbb 

Henry  &   Gilder, 

52   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 
SECURITIES 

BOUGHT    AND   SOLD    ON    COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


STOCKS  and  BONDS 

At  Auction. 

The  Underilgiied  hold  REi'.JULAR   AUOTIOW 
SAI.es  of  all  cluises  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIA!«    II.    ]n(JL.!r.ER    dc    SON 

No.  7  PINE  STREET,  NEW  YORK, 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  Si  EXCHANGE  PLACE,  NEW  YORK. 

STOCKS,  RAILROAD  BONDS,  GOTERNUBNTS  AND 
MlSCET.LANEons  SErrKITTK!)  BOPOHT  AND  Soi.n. 

Hickling  &  Co  , 

40  Sc  42    Exchange  Place,  New  York, 

Buy  and  sell  all  N  Y.  Stocks,  on  3  toS  per  cent  mar- 
gl.T.  PrlvllcKes  at  favorable  ra  cs.  »i5U.  100  shares. 
If  desirtd,  we  will  use  our  Judgment  In  selecting 
stocks.  Opportunities  consiuiitiy  occurring  lor 
large  proUta.    Call  or  write  for  infurmution. 
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•Cofeman  Benedict  &  Co. 

So.  21  BKOAD   ST.,  NEW  TOEK, 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T    STOCK  EXCHANaK. 

A  strictly  commlasion  business  conducted  in  th^ 
purchase  and  sale  Stocks  and  Bonds  «n  HarRtn 
or  for  investment. 

Complete  KlnanciH.  Beport  Issued  weekly  to  car 
correspondents^ 


CA^  Co. 

BANKERS. 
No.     18     WALL    STREET, 

New    York. 

Transact  a  General  BankinK  Business,  InclndlnK 
thepurchase  and  sale  of  STOCKS  and  BONDS  for 
casE  or  on  margin. 

Bnr  and  Sell  InTestment  Secnrttles. 

p.  O.  BOX  8.647. 
A.  M.  KiDDBR.     WATI.AND  TRA8K.      H.  J.MOBSX 


HOWARD  L.AP3L1ST,  D.  SETMOUR  WlLI,ABD, 

Members  N.  T.  Stock  Gxctaange. 
Otrus  W.  Kikld,  Jr.  Cyrus  W.  field 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    l.")    BROAD    STREET, 
New  York. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


H.  L.  Grant, 

N«.     146      BROADW^AY, 

NEW    T©BK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUOHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


Buttrick.  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  Sl  39  \rall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  30LD  ON  COMMISSION. 

C.  A.  Buttrick.  Member  of  the  N.  Y.  Stock  Exch'ee 
\^M.  Blliham.  Member  of  the  N.Y.  MiDing  Exch'Re 


rilRCUIT     COURT     OF     THE     TNITED 

V^STATESi,  EASTKKN  DISTRICT  OF  TEXAS.— 
The  Farmers'  lioan  &  Trust  Company,  Trustee,  Com- 
plainant, ajiainst  The  Texas  Western  Narrow-Gauge 
Railway  Cumpany,  Defendant. 

In  pursuance  of  a  judementof  the  Circuit  Court  of 
the  United  states  for  the  Eastern  District  of  Texas, 
entered  on  the  twenty-eighth  day  of  December, 
1880,  in  the  suit  entitled,  The  Farmers'  Loan  & 
Trust  Company,  Trustee,  Complainant,  against  The 
Texas  Western  Narrow-Gauge  Railway  Company, 
Defendant,  I,  the  subscriber.  Christopher  Dart, 
Special  Master  in  the  said  judgment  named,  will 
sell  at  public  auction,  before  the  Court  House  door 
of  the  Circuit  Court  of  the  United  States,  in  the 
City  of  Galveston,  on  Tuesday,  the  tilth  day  of 
April.  1881,  at  12  o'clock  noon  of  that  day.  the  fol- 
lowing premises  of  the  said  defendant,  The  Texas 
Western  Narmw-Gauge  Railway  Company,  des- 
cribed in  the  said  decree  as  follows,  namely  : 

All  and  singular  the  said  Company's  Railway, 
built  and  to  be  bui't.  beginning  at  the  City  of  Hous- 
ton, and  passing  near  the  town  of  La  Grange  and 
New  Braunfels  to  Presidio  del  Norte,  on  the  Rio 
Grande  River,  togetlier  with  all  branches,  side 
tracks,  turnout?,  rolling  stock,  equipments,  and 
material,  all  right  of  way  and  tracks,  depot  and 
Bhop  grounds,  tenenents,  hereditaments,  rights 
and  franchises,  including  and  meaning  to  include 
all  the  propertT,  real  and  personal,  now  acquired, 
or  which  may  hereafter  be  acquired  by  the  said 
Company  in  the  State  of  Texas,  pertaining  to 
the  operation  of  the  said  line  of  railway :  and  also, 
all  and  singular  six  thousand  acres  of  land  per 
mtle  of  completed  road.  saJd  lands  to  be  selected 
from  the  ten  thousand  two  hundred  and  forty 
;i0,?40)  acres  of  land  per  mile  of  completed  road 
donated  by  the  Htate  of  Texas  to  said  company  by 
the  terms  of  its  charter,  to  aid  in  the  construction 
of  the  said  railway. 
Bakeh  &  BOTTS.  CHRISTOPHER  DART. 

Houston.  Texas ;  Special  Master, 

BALLIN'OER  &  MOTT, 

Galveston.  Texas; 
TURSEK.  LKK&Mcri.rnE, 

20  Nassau  St..  New  York  City; 

I'lalatLfl's  Attorneja. 


Financfal, 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New  York. 

Buy  and  Sell  Stocks,  Bonds  and  GOTemments  a* 
Commission,  either  for  iaTeBtment  or  on  margin. 

Albkrt  H.  Vernam,  Edward  N.  Boxd. 

Member  N.  Y.  Stock  Ezchai^e. 

Wm.  L.  Breese,  Wm.  p.  Skith, 

Members  of  New  York  Stock  Exchan^o. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    (sTRBET,  NEW    YORK. 

GoTonisnent  Bonds,  Stocks  and  all  Investment 
SeAirltles  bought  and  sold  on  commission. 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

Naw    Vork    Ciiy,    Chlcaco,    Cincinnati,    St. 

l>oui»,  DlHtrk't  of  Columbia,  and 

Governiiient  becuritlet*. 

FOREIGN    EXCHANGE. 

52    WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PERBT. 


Joseph  p.  Llotd.  w.  C.  McKean, 

Member  of  N.  Y.  Stock  Ezcta'ge 

Lloyd  8c  McKean, 

34  WALili  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Bail- 
way  and  Miscellaneous  Securities.  Keceive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


Stcainsiiipg. 


O  N  L.  Y 

Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  Biyer, 
Fool  of  Morton  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Kailway  and  the  discomforts  of  crossinK  the 
Channel  in  a  small  boat. 

LABRADOR,  Joucla Wed..  March  16,4  P.M. 

FRANCE,  Tradelle Wed.,  March  30,4  P.  M. 

CAAADA,  Frangcul Wed.,  April  13,4  P.M. 

PRICE  OF  PASSAGE,  (includinK  wine;  : 

To    Havre — First    cabin,   $100  and    1120;    second 

cabin,  $60.    Steeratre  $26.  Inciudint;  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 

amounts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,   taking   freight   and 

fassengers : 
'.  DEiESSEPS,  Perier  d'Hanterine.March  23.  Noon 
ViLLiKc  Mauseilles,  Nonvellen.  April  6, 11  A.  M. 
Rata)  of  Passage— First  cabin,  1100;  steerage,  ^2. 
For  particulars  address 

liOVIS   DE  BEBIAN,  Asent, 

No.  6  Bon-IiuK  Green, 


Commercial  Cards. 


Brinckerhoff,   Turner 
&    Co., 

ManQtacturer»  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAK  COVEK 

ING,  BAGGING,  RAVENS  DUCK,  SAIL  TW1NK8 

*C.    "  ONTARIO  '  SEAMLESS  BAGS. 

"AWNING  STRIPES.' 

Also,  Agents 

Dnited   States  BHntinK   Company. 

A  fall  supply  all  Widths  and  colors  always  in  stock. 

No.  109    JDnanc   Street. 


Commercial  Cards. 

E.R.Mudge,Sawyer&Co 

AORNT8    FOR 
Wasltlneton  mila,    Ohlcopee  Mfe,  Co. 

Burllnston  TTooIen  Co.. 
Ellerton  New  SIIII*,  ' 

Atlantic  Cotton  milrs 
Saratoga  Victory  Mfg.  Co.,  Ocean  MUlu 

AND 

Hoaiery,  Shirts  and  Drawers 

. From  Various  Mills. 

NI5W  YOKK,  BOSTON 

*3  4  45  WHITK  STREET,  15  CHAC.NCET  STRirt 

,    „  PHILADKLPHIA. 

J.  W.  DAYTON.  280  CHESTNITT  STREET. 


Works  at  Orient.  L.  L,  and 
Richmond,  Va. 


'  ECREKA" 

"Orient. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Fliiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c 
Tawels,  Quilts,  White  Goods   and   Hosiery. 

DrUlt,  Sheetings,  <te.,for  Export  Trade. 

George  A.  Clark  &  Bro., 


raiLWARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


No.    1 1  Old  SUp,  New  York. 


^iu\  Wtm. 


OOLD  MEDAIi,   PARIS,   1878. 

Sia  CeUbraUd  yumbergf 

803-404- 1  70-35 1  -332, 

and  hi9  Other  Styles  may  be  had  0/ all  dealers 
throughout  the  worldt 

Joseph  Gillott  &:  Sons. 


New  Torka 


UTUALLIF 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

««  exjii,ek:  A  " 

Ammoioated  Bone  Superfiiosphaie  of  Lihe, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.   Apply  (with  reference)  to 

\f,   G.    CRENSKAIV,    Pres't, 

CBJtNSBAW  WA»»HOU8K, 

Blclu»»Bil|  Va, 


lINWNtECOMH 

OF  NEWYORIC, 

F.S.WINSTON,  PRESIDENT 

SSUES    EVERr  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POLICIE 

)N  TERMS  AS  FAVORABLE   AS  THOSE  01 
ANr    OT>IER    COMPANY. 
ORGANIZED  APRIL  lEV  1842. 

MASSEISOYERSSgOOgOOC 

Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  Of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmi8« 
sion  of  Power,  &c.  Also, 
iGalvunized  Charcoal  and 
HI!  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  ou 
hand  from  which  any  de« 
sired  lengths  are  cut 
FLAT  STEEL  AND  IROJr 
ROPES  for  Mining  pnr. 
poses  manufactured  to  or« 
der. 
nASON    tc   CO 


43  B 


mdway,  New 


'VorU. 


Mabcb  12,  1881. J 
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Insurance. 


OFFICE   OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  25,  1881. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  31st  December,  1B80 : 

Fremiums  on  Marine  Risks  from 
1st  January,  1880,  to  31st  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  Fremlums $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

lAMses  paid  during  the  same 
period. $2,071,238  98 

Returns  of   Premiums  and  ex- 

'    penscs $873,113  96 

The  Company  has  t{ie  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  aty,  Bank  and 
otherStocks $8,083,558  00 

Ix>ans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CaBhinBauk 337,977  37 

Amount $12,608,336  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certlflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certitlcatcs  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPHIAN,    Secretary. 


TRUHTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamlu  If.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Caiarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  EUlott, 
Alexander  V.  Blake, 
Bobc.  B.  Mintum, 
Charles  U.  Marshall, 
George  W.  Lano, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Leverlch, 
W'Ulam  Bryce, 
■William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  ColUns, 
JohuL.  Riker. 


J.  D.  JONES,  President. 
<»ARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Viofr^Prcsldeat. 
A.  A.  BAYBH,  3d  Ylfl^PwBldwit. 


Insurance. 

HOME 

Insurance  Company 

OF    NEW     VOBK, 

OFFICE,    119    BROADWAY. 

Fltty-FIfth   Semi-annual    Statement, 

SUOWL-tO  TBI 

CONDITION  OF  THK  COMl'ANY  ON  THE  FIU8T 

BAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Leases 289,986  1 6 

Net  Suri>lU8 1,C39,245  98 

Cash  Assets $6,860,505  14 

StiniHARY  OF  A8SBTS 

Held  In  the  United  StRtci.  aTallable  for  the  PAY- 
MENT of  LOSSES  by  KIKB  »nd  for  the  protec- 
tion of  I'ollcy-Uoldcrs  of  KIRK  1N8UKANCK: 

C»«h  In  Banks »8S«,lltJ  67 

Boud8  and  niortKHflea.  beinK  first  lien  on 

real  entato  (worth  t4.2(i0.ftS0) I,8fll.80e  00 

United  Slates  stocks  (market  value) S,5H4.0()0  00 

Bank  and  railroad  stocks  ( market  Talue)  407.442  tO 
State  and  municipal  b'ds  (market  value)  lMi,7(iO  00 
Loans    on   stocks,   payable  uQ  demand 

(market  value  »5()«,;i8U  00) 3M,(»0  63 

Interest  due  on  1st  January.  1881  ..  ,  59,B««  6H 

Balance  in  handa  of  a«ents 118.085  15 

Real  esUte 61.HM  SI 

ToUl »«,860,B05  14 

CHA8.  jr.  JTIARTIN,  Preiildenl. 
J.  H.  WASilHVRN,  SecretarT. 

PubllcHiloni. 

'1  HE 

Financial  Review, 

(ANNUAL.] 
1881. 


A   YEAR  BOOK 


OF 


FINANCIAL    INFORMATION 

I'OR 

Bankers, 
Brokers, 
Merchants, 

Investors. 


CONTKNIS: 

Retroapect   or  1880. 
mercantile  Failures. 
BankInK  and  Financial- 
United  States— National  Bank  Figures  and 

Currency  Movements. 
New  York  City— Bank  Retunia,  &o. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
United  States— Foreign  Commerce,   Tra<le 
Balance,  U.  8.  Exports  and    Imports    of 
Leading     Articles.     London— Review    of 
year.  Bank  Returns,  &c. 
Tbe  money  market- 
Influences,  and  Prices  of  Call   Loans  and 
Commercial  Paper  since  1873. 
Gold  and  SI'.ver— 

Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1880. 
lavestmeuta  and  Speculation— 

Compound  lutorcst  Table,  Sbowing  Acou- 

miuatious  of  Money  in  a  Seri(ts  of  Years. 
Table  Showing  the  Hate  Per  Cent  Realized 
on  Securities  Purchased  at  tUflereut  prices 
(witliout  regard  to  date  of  matmity.) 
Stock  Speculation  in  New  Y^ork. 
Cnlted  States  Debt  and  Securities- 
Debt  of  the  United  Sfutce. 
Prices  of  U.  S.  Bonds.  1860-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Railroads  and  tUeIr  Securities- 
Railroad  Statistics  of  tko  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Stocks,  1860-1880. 

Price  of  the  Review,  bound  In  cloth,  -  S'i  00 

To    Subscribers  of   the    Commercial  ?    ..  nn 

and   Finaueial  Chronicle,    -    -   -    -    J    ■"•  "" 

Postage  (when  sent  by  Alail,)  ....         i<} 

WIIXIAm   B.   DAKA   &   CO., 

PUBLISHERS, 
NO*.  78  dc  81  WlUlam  Street  N.  Y. 


Cotton. 


BuritT  H.  YfABX. 


OUXIA*  8CSBOn»B 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  Hew  York. 

Bpeclal  attention  paid  to  the  ezeentloo  of  ordsn 
or  the  purchase  or  sale  of  contracts  for  fntare  ds- 

llrerr  of  cotton,   14t>«nU  adrances  made  on  oon 

■  Ifrnments. 

Geo.  Copeland  &  Co., 

COTTO:S    BROKERS, 
I3S    «>BARL    8IREET.  NEW  YORK. 

WU.  MOHR.  H.  W.HAVUfANK.  CLIMB>«  FISOHBB 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
123      FEARI.     STREET, 

NKW    YORK. 

Special  attention  fflven  to  the  ezecntlon  of  OB. 
;iEK3  FOB  FUTURK  CONTRACTS. 

W.  C.  Watts.  David  H  aswell.  Oh  as.  W.  Watts. 
TBoiLAB  J.  SLAUOHTEU,  Special. 

Watts,  Has  well  &  Co., 

36  8TONE  STREET,   NEW   YORK, 

COTl'ON    FACTORS 

AND    COTiraiSSION     IIIERCHANTS, 

Watts,  Haswell  &  Co.  wilt  make  advances  on  Cot* 
ton  and  other  Produce  consiKned  to  them,  or  to  W 
C.  Watts  St  Co.    Special  attention  given  to  tbe  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
a  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   &    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 


HiKAH  Pool. 


Bartlett  8.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

5      8TONB    STREET,    NEW    YORK, 
ronsignments  solicited     Orders  executed  at  Cot- 
ton Kxcliungea  in  N.  y .,  New  Orleans  and  Liverpool. 

Wm.  Felix  Alexander, 

COTTON    UROKER. 
AUGUSTA,      GEORGIA. 

Knilre  attentloo  glvvn  to  purchase  of  COTTON  o* 
•  >K1>KH  for  SP1NKEK8  and  EXPORTERS 

CORaiCBPONUBNCIt   SOLtCITBO. 

'  r.efereai;ti8  : — Natlooal  lianK  oT  Auifusta,  (ieor^)H 
Ueury  Heats  A  Co.,  Cuiiiiumniori  M*^tcliHDU  New 
\  urK  :  WltUam  B.  DaoaA  Ou..  Pru(*rit-«A>|-«  UOMlil'« 
(JIal    aMu    l-iMAhC'iAt.  i.uH«)NH;uii.    ttnu   uCtitsF  New 

t  (H  K    HOtl-^t  ft. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSRURG,     niSS. 

Orders  to  Purchase  Cotton  In  ocr  market  aolldtad 
Refer  to  Mesara    WOODWARD  A  BTJllman 
New  Vork. 

A.  L.  Leman  &  Co., 

€OTTON    BROKERS, 

No.    160     SECOND     STREET, 
niACON,    GEORGIA, 

Entire  attention  paid  to  purchase  and  shipment  o 
Cotton  on  order  for  spinners  and  Exporters. 

Best  of  references  furnished.  CurreepoadedM 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 

coninisftioN  merchantsi 

NASHVILLB,  TRNNKSSBS. 

Bpeclal  attention  given  o  Splnnert'  order*.  Corra. 
apoBdeoce  aolicited. 

RiFEBZHcss.— Third  and  Fourth  National  Baakg 
I  nA  Proprietors  of  Tb>  Cbsosioi,!, 


▼Ili 


THE  CHRONICLE. 


Cotton. 


Woodward   &  Stillman, 

SEAUEM'S    BANK  BUlLSINa, 
No*.  74   Sc   76    "WtM  Street, 

NEW  torb:. 
OENEBALCOMMISSIONMERCHANTS 

tMXTfS  niADB  ON    ACCEPTABLE 
SISGVRITY. 

I^lberal  advances  made  on  ConsUmnents. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
deliTery  of  cotton. 


T.  C.  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,   ALA. MERIDIAN,   MIBS. 

JOHN    H.    CLISBT    &    CO., 

cotton  buyers, 
:montgomer.y,  ala. 

FnBOHASE  ONLY  OH  0HDEB8,  FOR  A  COMMISBIpK 

Tames  F.  Wenman&  Co., 

COTTON    BROKERS, 
Wo.  146  Pearl  Street,  near  IVall,  N.  li 

Established  (In  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  ITorlc. 

Liberal  advances  on  consignments  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
Viven  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
Verms,  and  profits  paid  as  soon  as  realized  in  either 
market. 

Bennet  &  Foulke, 
coimmissioiy  inERCHAjyTS, ' 

31     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  ordei  s 
lor  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 


Cotton. 


VHAS.  r.  HOHORST, 


JOHN  B.  BARRBTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARL    STREET, 

New  Ifork. 

Beeetve  Consignments  of  Cotton  and  other  produce 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Norn.   74    &   76  TTall   Street, 

IBlAiam's  8ATIN0S   Bank  Buildino,) 
NEW    YORK. 


Bonds  for  Southern  account. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  i  BONDS,   &c. 

2S  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.Cotton  Kxch 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  BallcUngp, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOVTnEBN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AKD 

FINANCIAL    AGENTS 

133   Pearl  Street, 
F.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
fineciat  oersoniil  attention  to  the  purchase  and  sale 
TRACTS  For;   FUTURE  DKLIVJIHY     Ut 


COTTON. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
131  CUentnut  St.,  PblladelpUa. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
cuted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63  BEAVER  STREET,  NEW  YORK. 


E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New   York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &   Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  Sonlh  WUlIam  St.,  New  York. 

Advances  made  on  Consignments  to 
niessrs.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Mesara.  FINLAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bouglit  iind  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co.  


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Fntu  e  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Uverpool. 
Represented  in  Mew  York  at  tlie  oihce  of 

BABCOCK    BROTHERS    &    CO., 
SO  Wall  Stssst. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

HANCFAcruBZBa  or  ihi  cjelsbratis 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  ams  foe  export. 


[Mabcr  18, 1881. 
Cotton. 

LmaxAV,  i  ibabix  &  Co,         Lxhxa.>i.  Ocu  ft  ca. 
New  Orleans,  La.  Montfomerr,  AJ«. 

LEHMAN    BRO'S, 

Cotton      Factors 

AND 
€Om?IISSION  'nERCIIANTS, 

40    EXCHANGE    PLACB, 

New   York. 

brders  exeemted  at  the  Cotton  Exchanges  In  New 
7orlc  and  i.iverpo9l  aad  sdvaaces  made  on  Cotton 
and  other  prodace  consigned  to  us,  or  to  onr  corre. 
spondents  In  Liverpool,  Messrs.  B.  Newgass  ft  Co. 
and  Messrs  L.  Rosenheim  ft  Sons. 

ln§urance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for  unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS ¥3,739,271  9* 

No.  a  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management, 

NSW    FORK  : 

SOLON  HUMPHRB  YS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  Co^ 
E.  P.  PABBRl,  Esq.  (Ureiel,  Morgan  &  Co.) 
Ho!j.  S.  B.  CHITTENDEN. 
EZKA  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

CUAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  William  St.,  New  York. 

(^074imercm/ 
Union  Ins.  L^o. 

(OF  LONDO.V), 

ALFRED    PELL, 

Resident  JIfanagfr, 

Hr  &  S9  Wall  Strpj^.f 

misccliancou§. 

Whiting  Paper  Co., 

HOEYOKE,    MASS. 

BankeiV  Ledffcr  and  Record  Papers. 
Machine  Hand-Made  Papers, 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAinLES    D.    WHITMORE    &    CO., 

45  BBKKMAN  STREET.  NEW  YORK. 

C.  CONRAD  &  CO., 

ST.     E*!*!*. 

Branches  in  Leabvii.i.1;.  »ti»Aa  Vista  and  Om- 

NISOJS  CiTT,  Col.:  Dallas  and  Houstok, Tex. 

Sole  Proprietors  of  the  **  OriKinal  Bndwciser." 

Trademark  registered  i<'  18^7. 

BVDWEISER    EAOEiRBEER, 

m    BOTTLES, 

made  from  Imported  Saaicr  Hops  and  oholoe 
Bohemian  Biirley.  universiilly  acknowledged  the 
best  and  heiLllhiest  Beer  in  the  world.  Warranted 
to  iteep  in  all  climates.  Agents  wanted  in  all  towns 
Ask  youT  Oncer  for  Conrad's  Biuhiwiawr. 


I 

i 


i 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,  MARCH   19.  1881. 


NO.  821. 


Financial. 


Phelps,   Stokes    &    Co., 

BANKERS, 


I.  N.  PHELPS, 
JAMES  ST0KK8, 
ANSON  PHKI.PS  STOKBS, 
r.  p.  OIXOTT, 

45   &  47  Urall  Street,  New  ¥ork, 

I  8  S  U  B 

TRAVELERS'     CREDITS, 

OIRCIJI.AR    NOTES, 

cohhercial  credits. 

IX)NDON   CORRESPONDENTS: 
The  Union  Bank  of  Loadon.    Messn).  C.  J  Hambro 


Banque 
Centrale     Anversoise, 

Ant  WE  RP. 

Paid-up  CapiUl,  •.-  9,000,000  Francs. 

BOARD    OF   DIRECTORS: 

KBLiz  QRI8AK.  President. 

Ai-rBEi)  MAQiti.NAY  (Graff*  Maqulnay),  Vice-Pfes. 

J.  B.  Von  DKit  Becke  (Von  der  becke  &  MarsilT). 

Otto  (R'nthkk  (CorneiUe-Davld). 

BMII.K  I)E  gottai.. 

Ai>.  Frank  (I'^rank.  Model  Sc  Cle.> 

Alio.  NolTEBOOM  (.Nuttebohm  Freres). 

Kb.  DiiANia  (.Michiois  Loob). 

Jon.  DAS.  FUHUMANN.  Jr.  (Job.  Dan.  Fuhrmann.) 

Ix>tjis  \VEBEH(Ed.  Weber  A  rie.) 

JDLES  Rau'Mnstraucu  (C.  Schmld  4  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

ASA  P.  PoTTiK,  Prest.        J.  J.  Kdd Y .  CaaWer. 

Maverick-National  Bank, 

BOSTON, 

OAPITAI.,    .-..-..        $400,000 
SURPLUS,      -.....-       400,000 

COWiKCTIONS  a  specialtr.    Business  from  Banks 
and  Bankers  solicited. 

Satisfactory    business   paper    discounted      Cor- 

reapondence  tnTited. 

Iiiwis  H.  TXylok,  Jb.  Lindley  HAims 

L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposlti  received  snbject  to  check  at  slKtat,  and 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c.,  bouuiit  and  80ld  on  commission 

in  Philadeiptita  and  oilier  cities. 

Particnlar  attention  elven  to  Information  regard- 

tnjt  Investment  Secnrltles. .. 


Financial. 


Aug.   T.   Post,  Banker, 

25    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  Conntf  Securities. 

CORRESPONDENCE    BOLICITBD. 


Lummis  &  Day, 

KOB.  84  and  36  DRHXEL  BUILDING,  Cor.  WAUi 

and  BROAD  STREETS. 

nAKKERK    AND    STOCK    BROKER.^. 

WlUJAM  LUSOIIS,  '  IlENKY  DAY, 

Members  of  Nev  York  Stock  Excbange. 


August  Belmont  &  Co., 

BANKERS, 
Nos.   19   &   21    Nauan    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  tlio 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.Vlso  Commercial  Credits  and  Transfers  of  Monejr 

on  California,  Europe  and  Havana. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  WlUlam  Street,  New  ToHc. 

Accounts  and  Agrency  of  Banks,  Corporations, 
firms  and  indlTldnala  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paring  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission, 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &  Co., 


No.    08     BROAD^TAT, 


NEW   YORK, 


DEALERS    IN 


COUNTY,   CITY   AND   INVESTMENT 


SECtiniTIES. 

Lansdale    Boardnian, 

STOCK    BROKER, 
No.    SO     BROADWAY,    Rooms  37  &   3S. 

BKA.VCn     OFl'ICR,    TROY,    H.   Y., 

Connected  by  Private  Wire. 

ALL  securities  doa.lt  hi  at  the  New  York  Stock 
ExchanKe  bsu^ht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 

INTEllKST  allowed  on  credit  balances. 

BO.\DS    OF    SURETYSHIP. 

THE 

Canada   Guarantee  Co. 

OF   MONTREAL 

Issue  bonds  guarauteeing  the  honesty  of  em 

ployees  and  persons  in  poslttons  of  trust. 

Subscribed  capital 8000,000 

Paid-up  capital  In  cash J90,00« 

Assets 230,000 

Deposited  at  Albany  In  U.  S.  Bonds 100,000 

NEW    YORK   DIRBOTORS: 
J.  D.  VERMILYE,  Esq.,  President  Merchants' 

National  Bank.  _ 

B.  B.  HIIKRMAN,  Esq.,  President  Mechanics' 

N:i(i<,n!il  Hank 
ROBERT  B.  MINTURN,  K«i.,  Messrs Grinnell. 

Mlnlurii  &Co.  „ 

A.  I,.  lIOPKl».  Esq.,  Vice-President  Wabash 

SI.  LcniH  .S:  fitcinr  Knilroad  Companv. 
JOHN  PATON,  Esq.,  Messrs.  Jesup,  Paton  &  Co. 

\r,  U.  DYCKRIAN,  Secy.,  99  Wall  St. 


FInanolal. 


Foote  &   French, 

BANKERS, 

AND    DBALKUS    IN 

GOVERNIHENT    BONDS, 

OP   ALL   ISSUES. 
OOMillSSIOy    ORDERS    HXEOVISD    IS 
BOSTON, 

NEW    TORK, 

PHILADELPHIA, 
No.  7   CONGRESS   BTREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


John  J.   Cisco    &  Son, 

BANKERS, 
No.  59   WALL   STREET,  NEW   YORK. 

DEPOSITS  BECMVED  SUBJBITT  TO  CHECK 
AT  MtiHT,  AND  INTEREST  ALLOWED  ON 
DAILY  IIAI.ANCES. 

UOVKR.S.MKNT  BONDS,  STOCKS  AND  ALL 
INVEST.MKNT  SKCUBITIBS  BOUGHT  AND 
SOLD  ON  COMMISSION. 


L.    Levy, 


(LATE    OF   LEVY    Si.    BORG,) 

DEALER    IN 

All  Classes  of  InTestmont  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS. 

No.  8   Wall    Street. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEIV    YORK, 

DEALERS  IN 

Pirst-Ciass   luiestment    Secarlttea. 

OOVERNMKNT   BONDS,   STATE,  CITY,  COTJNTY 

RAILROAD  &  MISCELLANKOOS  SEOUiUTIES 

Bought  and  Sold  on  Commission. 

Virqinui  Tax-R(celvahU    Coupons    Bought. 

SOUlHMBN   SECURITIES    A    SPKOlALli. 

LOANS    NEGOTIATED. 

INTEKEST  ALI-OWEU  ON  DEPOSITS. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    4  Exchanse  Court,  Netv  York. 

Thirteen  Years'  Membership  la  New   York  Stock 

Exchange. 

R.J.Kimball,  a.B.Lounsbeby,  f.  e.  baiXahd, 

Members  of  N.  Y.  Stock  Exchange. 

Charles  Seton  Henry.      W.  eowABo  OiLom 

Henry  &  Gilder,     Li 

82    BROADWAY,    ROOM.gO. 

STOCKS,  BONDS  AND  MISCJJttjfttKBOUS 

SECURITIES 

BOUGHT    AND   SOLD    ON    COMMISSION. 
Members  New  Y^ork  Mining  Stock  Exchange. 

COBRESPONDENCE    SOLTCITED. 

Hilmers,McGowan  &  Co 

brokers    IN 

Foreign  Exchange,  Stocka  and  BondS) 

6B    urall  street.   New   York. 

Special  attention  paid  to  orders  at  the  Vtm  Tor* 
Stock  EEchange  and  New  York  Miulns  Booro. 
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Foreign    ExcliBiigc. 


81  Boulevard  Hanomano 
Parts. 


Drexel,  Morgan  &  Co., 

WALL    STHEKT, 

COKNEK   OP   BROAD,    NEW    YORK. 

Drexel  &  Co.,      Drexel,  Harjes  &  €«• 

M9.S<  South  Toibd  St. 

Pblladelplila. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities.  Oold, 
Ac  ,DOUghtand80ldonCoinml8€ion.  Interest  alloweo 
on  Deposits.  Foreign  Kichangc.  Commercial  Credits 
Sable  Transfers.  Circular  Letters  tor  Trave.en.. 
available  in  all  parts  »f  the  world. 

ATTOltSBYS  Airo  ASBHTS  Of 

Ulenarm.   J.  S.  ISORKAN   &  CO., 

No.  n  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    WALL    ST.,  N.    V., 

BUY  AND  SELL 

BIL,L.S    OF    KXCHANGE 

ONGRBAT  BRITAIN  AND  IRELAND.  FRANCE, 
QBRilANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  TraTelers'  Credits 

/jr   SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
IHAKE  TBLEGKAPHIC  TKANSFKRS 

OF    MOIVKY 
Between  this  and  other  countries,  through  I^ndon 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

_  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AQKNTS    FOB 

BARING   BROTHERS  &   COOTPANTT, 

52    WALL    STREET,    NEW    YORK, 
as     STATE    STREET,    BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
69     EX<-HANU«     PLAOB, 

COKNKK  BROAD  8TRBBT.  KKW  YORK.. 

Issue  Letters  o'  <Vedlt  for  Trayelers, 

Payable  m  any  par   of  Bnrope,  Asia,  Afrtoa,  Australia 
a  id  America. 

Draw  Bills  of  BzeVange  and  make  tele«raplilc  trans- 
fers of  money  on  Europe  and  CallforHiu. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGSr    B1l:«KERS. 

CABLE  TRANSFERS,  BILLS  OP  EXCHANGE 
AND 

COMUEBCIAL  AND  TBAYELEBS'  CRRDITS. 

CORRESFONDENTS  : 
BARING  BROTHERS  &  CO.,  Londoo. 
FERIER  FRERES  ifc  CO.,  Paris. 
MENDELSSOHN  Sc  CO.,  Berlin. 

Knoblauch 

f-  &  Lichtenstein, 

BANKERS, 

S9  wmiam  St.,  cor.  Exchange  Place. 

NEW    YORK. 
Biake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Ezcbange  and  Issue  Letters  oi  Credit 
*)&  all  principal  cities  or  Europe. 

SPECIAL   PARTNER, 
OErTSCHE    BANK,    Berlin. 

Blake   Brothers  &  Co  , 

LOIVBON,    E1VGI.AKD. 

PARTNERS 

BLAKE  BROTHERS  &  CO..  Boston  and  New  Tork 

SMIL  HEINEMANN.) 

>  London. 
F.  BARRON  BliAEE,) 

Grant  commerolal  and  travelers*  credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans- 
act a  general  financial  commission  business, 

COBBXSPOXDKXTS : 

BLAKE    BBOIHEBS   &    CO., 
SBW  TOKH,  ANB   BOSTON, 


Foreign  Excliange. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

IflUNROE    &    CO.,    PARIS. 

STEBLINe    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CBTULAB     NOTBS     AHD     OBBDITS     fob    TBAVBIJtBS. 

'j.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SMITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON  ; 
MANCHESTER    6c    COUNTY     BANK, 

"  LIMITED :" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINB    COMPANY, 

BELKA8T,    IRELAND 
AlfD  ON  Tax 

NATIONAL    BANK   OF   SCOTLAND, 

KDLNBURG,  AND  BRANCHES ; 

ALSO. 

yABLK  TRANSFERS  AND  LETTERS  OF  CREDIT 

Calltornia  Banks. 


Canadian  Baiiiis. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

Mew  York  Agency,  62  Wall  St. 

"  BONDS, 


SURPLUS, 


INVESTED    IN    U.    8. 
84,000,000  GOLD. 


GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conn. 

SAN  FRANCISCO  OfBce,  422  California  81. 

NE'W  YORK  Agents,  J.  A  W.  Seligman  ifc  Co. 

BOSTON  Correspond'te,  MassacliuBetta  N.  B'k. 

Anttaorlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Keser-re,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW,  I  Manajiers 
IQNATZ  8TKINHABT.  J  M^We"- 

P.  N.  LILIBNTIIAL,  Cashier. 


Canadian    Banks. 


Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


(13,000,000,  Gold. 
6,000,900,  Gold. 


QEOBGE  BTI3>H£N,  Fresident 

0.  F,  SUHHEBS,  Oeneial  Manager. 


NEW  YORK   OFFIC£, 

Nov.  £9  &  81   IXTALL  STREET. 

WALTIB  WATdON 
ALXX'S  LAKQ, 


Agents. 


Boy  and  tell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
avaUable  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  tbroughent 
the  Dominion  of  Canada. 

Iiondom  Office,  No.  9  Blrebln  Lane. 


AQENCT    OF    THE 

Bank 

OF 

British  North  America, 

No.    63    TTALL    STREET. 

Buy  and  sell  Sterling  Exobango  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 


acted. 


^ 


A.  MCTAVISH, 
I^WSON. 


|-**s*t. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Uon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLENNAN,  ESQ- 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager.^ 

BANKERS: 

LONDON,  ENG.— The  Clydesdale  Bankiiit;  Comp'yJ 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  ] 
change.  Cable  Transfers,  issues  Credits  available  I 
all  parts  of  the  world,  makes  collections  in  Canadaa 
and  elsewhere,  and  issues  Drafts  payable  at  any  oT% 
the  offices  of  the  bank  in  Canada.    Demand  DraftA  ' 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken- 

Neiv  York  Agency,  48  ExctaaoBe-pIace. 

.H<ENRY  HAGUE  )    .„.„,. 

JOHN  B.    HARRIS   JB.,  i   -"^e"" 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWL  AND,  Pres't ;   D.  R.  VVILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll,. 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exctaange- 
Agents  In  London  :        I     Agents  in  New  York: 

BOSANQUET.  SALT  &  CO.,     BANK     OF     MONTBKA];,vJ 

73  Lombard  Street.        I  59  Wall  Street.         a 

Promptest  attention  paid  to  collections  payable  Im 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  f-urrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  anj 
part  of  the  United  States  by  draft  on  New  York. 


Forclffii    Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,000,000  GoUder* 
($4,800,000  Gold.) 

HE.VD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othei 

business  of  a  financial  character  in  connection  with 

he  trade  with  the  Dutch  East  Indiee. 

BLAKE     BROTHERS    Sc    CO.y 

AGENTS  FOK  NORTH  AMERICA 

18    WALL    STREET,    NEW    YORK, 

M    STATE    STREET,   BOSTON 

Nederlandsche 
Handel-Maatschappij^ 

Tlie  Netiierland  Trading  Society 

OF    HOLLAND, 

ESTABL18ED  1834. 

Paid-np  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.)! 

Execute  orders  for  the  purchase  or  sale  of  Mercban* 
disc.    Bonds,   Stocks,   and   other   securities.   In   the- 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advancee 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    1      Agenta 
STANTON  BLAKE,       >         for 
HENRY  E.  HAW1J;y,  )  America 
New  Yosr,  January  1, 1879. 

Office,    142    Pearl   Street     New   Yoric» 


Hong  Kong  &  Shanghai 

BANKING  COB.PORATION. 

CAPITAL  (paid-up) »S.000.00e 

RESERVE  FUND 1,800,000- 

HEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect- 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,    Hong    Kong,    Foochow,    Amoy,    Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Asent,  69  TTall  St. 

Adolph  Boissevain  &  Co. 

BANKERS 

AiCD 

COMiniSSION    MEROHANTS5 

AMSTERDAM,  HOLLAND. 
N.  T.  CorrMpoudeDtl^Messrs.  ULAKB  BROS.  A  CO 


Mi.l!OH  10,  1881.  J 
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Boi«toii  Bankers. 


Geo.\Viii.Ballou&:Co 

BANKERS, 

14  Wall  Street,         73  DeTonxhlre  St., 

NEW  YORK.  BOSTON. 

DIFOStra    BBCIIVKD  AND  INTKBMT    ALlOWin. 

Choice  RAIL.HOAD  and  inUNICIPAI. 
SECVKITIES    For  !!lale. 


Qeo.  Wh.  Ballou. 


Oko.  H.  Holt. 


Chas.  A.  Sweet  &  Co., 

BANKKliS 

40   STATE   STREET,    BOSTON. 

DBAL,BUa    IN     OOVKRNMRNT    SECURITIES 
State.  Ctty,  County  and  Hailroad  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

»o.   68  DEVONSHIRE   STREET 
BOSTO:V 


Brewster,  Basset  &  Co., 

BANKER?, 

No.    36     r4»K<iUK!«S    STREET, 

BOSTOST. 

MEMBERS  OP  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad  and 

United  States  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.   83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks'executed  InBoston.'Neiv^'Vork* 
land  other  markets. 


Pbiiadelpliia   Banker§. 


Geo.  C.  Thomas. 


Jos.  M.  Shoeuakbk. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St..        PIIIIiADELPUIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
famished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnut   Place,  PHII.ADET.PHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
•and  Stocks  bout£bt  and  suld  at  all  the  E.<cnange8. 
InvestmentB  prudently  made  in  sound  railway  ae- 
•curlties.    Culioetions  promptly  attended  to. 

Correspondents  caretully  represented  at  Auctions 
«nd  Private  Sales.  Bonds  uf  ^ood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  marRlna  not  entertained. 


Baltimore  Banker§. 


j.WiLLCox  Brown. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19  GERMAN   STREET, 
P.  O.  Box  874.  BALTIinORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTinORE. 

TBAHSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    ANil    BUOKEB8, 
BALTIKiORE. 

HJVK8TMENT  Ud  VIEGUIIA  BKCURIT1B8  a 
tpeelaltT. 

Oorrespondence  solicited  and  Information  for- 
■tailed. 

R.  t.  COBMBPoiTDBKTs— McKlm  Brotben  *  Co. 


Baltimore    Banker§. 


W.  S.  WUITKLEY  Jll. 


SETa  U.  WHlTELir. 


W.S.Whitcle7,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  UOND.S.  AND    DEALERS 

IN  KOHKIGN  KXCHANOK, 

Corner  Boutli   and    German   Streets, 

BALTinioRE,  no. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  furninhod. 


Southern    Bankers. 


Taos.  P.MILLEH,    R.  D.  WILLIAMS,  JNO.  V.  UILLBB 
CHAS.  11.  MILLKH. 

Thos.  P.  Miller  &  Co., 

BANKEIIS, 
MOBILK,    ALABAMA. 

Special  attention  paid  to  collections.  w*vh  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
pavment. 

Correspondents.— Qerman-Amerlcan  Bank,  New 
Toric ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 


B.  S.  BBHBcse,  Pree't.       A.  K.  Wajlksb, Cashier 

First  National  Bank, 

WILiniNliTON,  N.C. 

Onllectlona  made  on  all  pirta  of  the  Diuted  State* 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
BICHinOND,    TA. 

soutbehn  securities  a   8PECIA£TT. 


R.   U.    MAURY    &    CO., 

STOCK    BUOKERS. 
RICHMOKD,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Railroad  Bonda  and  Stocks.  &c.  VlrRinla  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  TBRMILYB  A  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  onyiU  Souihern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fred.  R.  Scoi-r,  Vice-Pres't. 

THOIMAS    BRAKCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  clussea  of  Southern  Securities, 
especially  State  Bonds,  Tar  Coupons,  &c.  Cor- 
respondence solicited. 


H4RRIS    Ac    RHIKD, 

STOCK    AND    BOND    BROKERS, 

AVGVA^TA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Wm. C. Couhtney, Pres.  ErnestII.  PRiN0LE,Ca8h 
BAIVK    OF    CHARLESTON, 

National  Banking  Association, 
CHARLESTON,   B.   C. 

Special  attention  given  to  Collections. 


Western  Bankers. 


P.  F.  Keleher  &  Co., 

305  OlilVE  STRBET,  ST.  LOVUS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
fc'uIMnfurmutiou  given  in  reference  to  same  on  ap- 
tlcation.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  T&xes  paid. 
Municipal  Securities  bouttht  and  sold. 


U.  K.  PEKtEL,     5     STATE  BANK,     1  C.T.WiliBE 
President.        I  Incorporated  lUTi.  (       Caaliler. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (Pad-ik) $7S,000. 

StlRPLDS 2£,0OO. 

Prompt  att«ntl.3  given  to  all  bnslnesa  fn  our  line. 

N.  Y.  GosK.vs:>atrDBNTB,  Donnell.  Lawaon  ft  Co.and 
tke  M«tiopolltao  National  Bank. 


Financial. 


FIDELITY    GUARANTEE    BUNIMi 

ARK    ISSUED    BY    THR 

FIDELITY    &    CASUALTY    CO. 

OF   yEW    TOBK, 

The  only  oompaoT  In  the  United  States  Kn<uant«.> 

>ng   the  ndelity  of    persons  holdlBK    position!    of 

gecunlarr  trust  and  rcnponHiblittr.  thus  secnrlntf  ft 
OHFORATE  OUAHANTEKln  lieu  ot  a  personal 
bond  where  stcurity  is  required  for  the  faltnfal  per- 
formance of  the  duties  of  .nplorees  In  all  poffltionf 
of  trust. 

Pull  Information  can  be  obtained  at  the  olBoe,  lt7 
Broadway. 
Wh.  M.  HicnAKDS.  President. 

Lyhan  W.  Briogh,  Vice-President. 
JouN  M.  Cra.ne,  Secretary. 

EiJWAiii)  Stark,  General  Aaei^. 
Directors— GoorKe  T.  Iloue.  a.  ■.  Hull.  075. 
Williams.  W.  G.  Low.  A.  S.  Bunies.  H.  A.  lIurlbdL 
Geo.  8.  Coe,  J.  8.T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  U.  D.  Claflin,  John  D.  Malrs.  Lyman  W. 
Brlggs,  8.  B.  Chittenden.  '    """'"• 


John  S.  Kennsdt. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &   Co., 

Bankers  aud  Merchantsi, 

No,    63    WILLIAM    STREET, 

New  Work. 

BUY     AND     SELL 
RAILROAD    INVESTMENT    SE0VRITIB8; 

Collect  Coupons  and  Dividends; 
NEGOTIATE    LOANS    AND     DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Construction  nnd 
Equipment  of  Railroads  undertaken. 


Hatch  &    Foote, 

BANKERS,  No.    12    WALL    STREET, 

BUT    AND    SELL 
GOVERNMENT  BO.NDS.  STOCKS  AND  MISCEL- 
LANEOUS 8KCURITIBS, 


Trask  &   Francis, 

BANKERS   AND  BROKERS, 
70  Broadway  &  15  New  St.,  New  Vork. 

also. 
Cor.  maiden  Lane*  James  St.,  ALBANY,  N. T 

Transact  a  General  Banking  Business. 

STOCKS  and  BONOS   Bought  and  Sold  on  Com- 
mission, and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed. 


Gwynne   &    Day, 


f  Established  1854.) 


NO.  45  Wall  Street 


Transact  a  KAiieral  banking  and  brokeraKe  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Geo.   K.    Sistare's   Sons, 

IT    NASSAU    ST.,  NEW    YORK, 
DEALERS    IN 

FIRST-tLASS     II«VESTME\TS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graph. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  win  be  sold  on  commission,  at  seller's  option. 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    TOBK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

BTBEET  RAILKOAD  STOCKS  AND  BONXA 

AND  ALI,  KUtDg  or 

BROOKLYN     SECURITIES, 

DEALT   IN. 

1        SSB  QAS  QUOTATIONS  IN  THIS  FAPSK I 
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THE   CHRONKJLE. 
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Financiul. 


(-VFFICE   OF  THE  DUBUQUE  &   SIOUX 

CITY  KAII-ROAD  COMPANY,  No.  02  WILLIAM 
EnuiET,  Nr.w  Vouk.  March  '9,  .1881.— NOTICE.— 
A  Dividend  of  TWO  AND  A  HALF<J)i)  I'Ell  CENT 
h&8  this  day  boon  declared  on  the  stock  of  tliis  com- 
panr.  payable  on  the  15th  day  of  April  next  at  the 
oeBcoof  Messrs.  Jesiip,  Paton  &  Co.,  No.  02  Willlum 
Street,  Now  York,  to  stockholders  of  record  of  31st 
liutant.  on  which  day  the  transfer  books  will  be 
Qlosed,  and  ro-oponod  on  the  10th  day  of  April  next. 
J.  n.  DUMONT,  Treasurer. 


pENNSYI^VANIA  RAII,KOAD  COMPANY 

TREASUREU'S  DEPABTjME.NT, 

PHILADELPHIA,  March  2, 1881. 

Notice  Is  hereby  given  to  the  holders  of  the 
PHILADKLPUIA  &  KllIE  RAILKOAD  COM- 
PANY'S FIRST  MOUTGAOK  DOLLAR  BONDS, 
maturing  March  31st,  1881,  that  the  said  bonds  will 
be  paid  at  the  oBlco  of  this  Company  on  that  date, 
after  which  time  interest  on  same  will  coase. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  the  under- 
signed a  aufflclenttlme  before  maturity  for  examin- 
ation, for  which  receipts  will  be  given. 

The  Philadelphia  *  Erie  Railroad  Company's 
First  Siortgage  Sterling  Bonds  and  Coupons,  will 
be  paid  on  the  31st  Inst.,  at  the  London  Joint  Stock 
Bonk,  London,  Bnithind. 

JOHN    D.    TAYLOR, 

Treasurer. 


M 


ETROPOIilTAN      EliEVATED      RAIL- 
WAV  COnPANY. 

TKEASUKEll'S  OFFICE,      ) 

Nil.  71  Broadway,  > 
NEW  York,  IStli  March.  1881.) 
The  quarterly  rtlvlciend  of  TW  0-A.\  D-A-HALP 
(2^)  Per  Cent  on  the  capital  stock  of  this  company 
will  be  paid  on  and  a!t»;r  the  1st  of  April  ne.Kt  at  the 
office  of  the  Central  Trust  Compsmy  No.  1)  Nassau 
Street.  New  York,  to  the  8toc.<  holders  of  record  ou 
Monday,  the  2;8t  Inst.,  at  3  P.  M. 

The  tmnsler  books  will  be  closed  on  Monday,  the 
2l8t  Inst.,  at  3  P.  M.,  andxaopened  on  Saturday,  the 
Sd  of  April  next. 
By  order  ol  the  Board  of  Directors. 

JOH.V  E.  BODY,  Treasurer. 


Office  op  the 
Denver  A  Rio  uranue  railway  Company 

17  OORTLANDT  bTHEET,   ROOM  8". 

NEW  York  Cnv,  March  18, 1881.    , 

ADIVIDENU  OF  ONE  AND  A  HALF 
PER  CK.NT  iuis  been  dt^clard  upon  the  ('attitul 
Stock  of  this  Company,  payable  on  April  ll.ltjtol,  to 
stockholders  ot  record  al  3  P.  M.  March  28  instant, 
at  which  time  the  transfer  books  will  be  closed, 
to  be  re-opened  April  15. 18S1. 

WM.  WAGNER,  Secretary. 


QFFICE  OF  CHICAGO   ST.  PAUL  MIN 

NBAPOLIS  &  OMAHA  RAILWAY  COMPANY 
No.  82  Broadway,  NEW  You'i,  March  10, 1881.— A 
DIVIDEND  of  ONE  AND  T1IREE.QU.^.RTEH3 
PER  CENT  (!■%)  has  this  day  been  declared  upon 
the  preferred  capital  stock  of  this  company,  payable 
April  39, 1881,  to  stockholders  of  record  March  30 
instant. 

Transfer  books  close  March  30  and  re-open  April 
24,  1881.  B.  P.  FLOWER,  Treasurer. 


WESTERN  VNIO.V  XEE.KGRAPH 
COMPANY,  New  York,  March  10, 1881. 
DIVIDEND  No.  55. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  Slst  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of 
record  on  the  26th  of  March  instant. 

At  the  same  time  One  and  One-Half  Per  Gent  in- 
terest will  be  paid  to  the  holders  of  such  Certifi- 
cates of  Indebtedness  of  this  Company  as  may  be 
outstanding  at  the  close  of  the  transfer  books  on 
the  2<5tb  of  March  Instant. 

The  toansfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  2flth  of  March  Inst.,  and 
opened  on  the  morning  of  the  16th  of  April  next. 
R.  H.  ROCHESTER,  Treasurer. 

OFFICE      OF     THS:     HOMISSXAKE 
MINING  COMPANY,  No.  18  WALL  St.,  New 
York,  March  12,  1881. 

DIVIDEND  No.  31. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  February,  payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 

Co.,  No.  66  Broadway,  on  the  25th  Instant. 

Transfer  books  close  on  the  19th  Instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


HENRY  W.  HARTER,  ATTORNEY,  Canton, 
Ohio,  conducts  all  classes  of  cases  against  Indiv- 
iduals, railroads  and  other  corporations  In  both  State 
and  O.  8.  Courts.  Refers  to  C.  Aultman,  Canton.  O.; 
Isaac  Harter  &  Sons,  Canton,  O.;  Kount/.o  Bros. 
New  York!  Kx  Chief  .lusiice  Agnew,  Beaver,  Pa. 

FOR    SALE-COTTON    FARMS. 

FERTILE.  IMPROVED  I  AND  i  IN  NOllTUWEST- 

EKN  HOUlU  CAROLINA 

Apply  to  AUBREY  BENNETT    it  CO.. 

CommlasioB  Merchants,  103  Water  St.,  New  York 


Financial. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   BalldlDS)t 

NEW     Y  O  K  K  . 

1,ETTERS    OF    CREDIT 

A.ND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelei^  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se* 
curlties  bought  and  sold  on  commission. 

Albert  E.  Hachfield, 

17     NASSAU     STREKT, 

Deals   In   Investment    Seenrltles    and 
Etouds  Generally. 

WANTBD : 

Indianapolis  A  St.  I^ouis  Ista. 
Columbus  A  Tuledo  Ists. 
Joitfct  A  Northern  Ists. 
Kansiis  A  Nebnisku  Bonds. 
St.  Joseph  A  Western  Bonds. 
Cinclunutt  Uamiltun  &  Dayton  Bonds. 

FOR   SALE: 

New  York  A  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stuck. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAII.AVAYS, 

BONDS,  liANDS,  See. 

Desirable  Texas  Securities  lor  Investment  con 
stantly  on  hauii 


FMinncial. 


NOTICE. 


Office  ok  thk  j 

UAn.WAV  A  Navigation  Company  f 
Nassau  St..  Nkw  Vouk.  Feb. 17. 1881    '\ 


Office  ok  thk 
Ohegon  Uai  ■ 

No.  20NA8  .      .  

1.— The  third,  fourth  and  fifth  Hssctsments  of 
twenty  per  cent  (20  per  centj  «-arh.  upon  the  gub- 
soriptioue  for  the  first  three  tntiUonR  uf  the  new 
capital  stock  of  the  company  (authorized  by  the 
apecUl  stockholders'  meet  in;^  of  Oct.  20.  1&80\  are 
required  to  be  paid  at  the  comniiny's  oftices  In  New 
York  on  April  1,  May  3  and  .June  1  next,  respcc- 
tively;  provided,  however,  thiit  pavnient  in  fullfor 
said  subscriptions  will  be  leceived  by  the  company 
at  its  said  olUces  on  and  alter  March  10.  1861,  and 
the  new  stock  issued  therefor  and  scttlementa 
made,  including  the  payment  of  scrip  dividend  ot 
ten  per  cent. 

Interest  on  payments  made  before  or  after  Feb, 
1,1881,  will  be  computed  to  thiit  date,  from  which 
time  lull-paid  fitcck  w.ll  be  entitled  to  dividends. 

The  second  three  millions  of  new  stock  (30  000 
shares)  will  be  oflured  for  subscription  at  par  to 
stockholders  of  record  on  Mi;nh  *-il.  IKKI,  in  propor- 
tion to  their  rejiDeciive  boldlnjis  on  that  day- 
Twenty  per  cent  C^O  per  cent)  of  said  subscriptions 
will  be  required  tn  be  paid  at  the  company's  nffice 
in  New  York  on  April  15.  1881;  twenty  per  csnt  (20 
percent)  on  May  16, 1881 ;  twenty  per  cent  (&0  per 
cent)  on  June  15,  1831.  and  the  balance  of  forty  per 
cent  (40  per  cent)  on  July  1,  ISSl. 

Provided,  however,  tha't  payment  in  full  for  said 
subscriptions  to  said  second  three  millions  of  now 


stock 
A  pi 


F.   E.   Trowbridge, 

BANKER   AND   BROKEK. 

No.  3  BROAD    OR  27  WALIi  STREETS, 

NEW   YORK, 

Member  of  tJie  N.  T.  Stock  Exchange. 

A    General  Bankina:   Business  Transacted. 

Securities  bought  and  sold  on  commission  forcasli 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate.  « 

L*eposits  received  subject  to  check  at  sight.  ■ 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Ualliinore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Keport  is 
mailed  free  of  charge  on  applfcatioo, 

Daniel    A.  Moran, 

27    PINE    STREET, 

NKW    YORK. 
(Member  of  N.  Y.  Stock  Kjcchange.) 

\esotlates  FIrst-ClafiB  Railroad,  State, 
and  City  I^oans. 

Buys  and  sella  for  cash,  or  on  approved  margin, 
all  Securities  detUt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  oij 
bund. 

Correspondence  solicited. 

Wood    &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  Ne^v  York. 

GOVERNMENT     BQNljnP.     MUNICIPAL     AND 
RAILROAD   SKCUmTIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 
CHOICH  RAILROAD  MORTGAGE  BONDS 
FOR    SALE. 
C.  D.  Wooc.  Sam'l  D.  Davis.     I 


ck  will  be  received  by  the  company  on  and  after 
.  rll  15, 1881,  the  new  stuck  issued  therefi>r,  and 
interest  on  payments  adjusted  to  May  1,  1881,  from 
which  date  it  w  IJ  be  entitled  to  dividends. 

A  scrip  dividend  of  ten  per  cent  will  be  paid  to 
the  holders  of  the  second  three  mHlions  of  the  new 
stock  at  the  date  of  payment  of  the  last  Instalment 
of  their  subscriptions  thereto,  said  scrip  to  bear 
eight  percent  interest  from  Nov.  1. 1881.  and  to  bo 
payable  out  of  any  surplus  net  earnings  of  the  com- 

fany  properly  applicable  thereto;  the  certificates 
herefor  to  be  in  tlie  s-nrae  form  as  those   issued  t>r 
the  company  Nov.  1.  1880. 

The  transfer  i>'-ok8  of  tbe  company  will  be  closed 
on  March  2L  1881,  and  re-opened  on  Apiil  16.1831, 
for  the  above-named  purpccps. 
By  order  of  the  Board  of  Directors. 

HOUACE  WHITE,  Treasurer. 

JAY  COOKE  &  CO.  ASSET  SCRIP 

BOUGHT    BY 
G.    T.    BONNER    A:    CO., 

20    BROAD    STREET,    NEW    YORK. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  in7estX)rs  with  choice  in- 
vestment securities,  carefully  selected,  yleldinflf 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  given  to  buslneM 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  ol  OHtarlo^ 

LONDON,    CANADA. 

EDWARD  LE  RUEY.  Managing  Director. 

CMTY  OF  ST.  JOSEPH,  Mo.,  BONDS. 

V^'Wisconsin  CentrHl  Kaiiroad  l^nd  Grant  Bond3. 
ChiCHgn  &  Canada  Southern  Honds. 
A»chison  Coloraijo  &  Pacitic  UR.  Itonds. 
Mobile  &  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Ruilrond  Securities. 
South  &  North  Alabama  Railroad  Stock, 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
South  t'arolina  lUiilroad  Srecurities. 
Midland  Railroad  of  New  Jersey  Konds  and  Stock 
County.  City  and  Town  Bonds  of  Western  States. 
Grand  Rapi'rtsA  Indiana  Railroad  Securities. 
MilwrtukeeA  Northern  Railroad  Bonds. 
Atlantic  &  Pacific  HHilroiKl  Ut  Mortgage  Bonds. 

BOUGHT    BY 
WM.  K.  UTLEY,  No.  31  I'iue  Street,  N.  T. 


-enriKERS-      , 

Purchase  and  sell  on  Commission  GOVERNMBnJT 
and  RAILROAD  BONDS  and  8'IOCKS.  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXl  HANGK.  or  all  reputable  Securities 
boURht  and  sold  in  the  OPEN  MARKET.  I,OAN3 
and  COMMKKClAIi  PAPKH  negotlate<l.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICE  : 

No.  661  Fifth  Ave.,  nndcr  Hotel  Osborne. 


FOR    CJaOlCE 


Simon     B  org, 

No.    35    WALIi     STREET,    NEW    YORK, 

DEALER   IN   AI,L   KINDS   OP 

Railroad   and   Invcstiueut  Securities. 
80CTIIEKN    Securities  a  SrECiALxr. 


R.  T.  Wilson  &  Co., 

BANKERS  AKD  COMMISSION  MERCHANTS, 
. 2  JExcIxanKe  eourt)  N  sir  York. 


6  Per  CenL  Mortgages, 

ADDRESS 

FRAA'CIS    SMITH, 

Successor   to    SMITU    &    UANNAMAN, 
Indlauapoll*,  lad. 

Chronicle     Volumes 

WANTED. 

All  volumes  from  Ju'y  1,  1873,  to  Jan.  1,  1879.  of 

the    COMMERCIAL    ASD     FlSAXCIAI.     OURONlCLJa 

are  wanted  at  a  fair  price.    Apply  at  Publhatloa 
Office,  70  &  81  William  Street. 
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THE  FINANCIAL  SITU  A  TION. 

The  Wall  Street  markets  liavo  been  comparatively  quiet 
this  week.  No  disturbing  influence  is  to  be  recorded,  but 
a  feeling  of  incertitude  exists  while  awaiting  develop- 
ments. This  condition  is  due  in  part  to  the  fact  that  the 
snow  embargo  in  the  Northwest  has  to  a  considerable 
extent  continued  interfering  with  railroad  trafBc,  and  in 
part  also  to  ignorance  with  regard  to  the  course  the  Gov- 
ernment is  to  pursue  both  as  to  bond  purchases  and  as  to 
calling  Congress  together. 

Considerable  disappointment  was  felt  on  account  of  the 
failure  of  Secretary  Windom  to  issue  any  new  call  for 
bonds.  It  was  assumed  that  because  Mr.  Windom  bought 
$5,000,000  6s  last  week,  paying  therefor  a  fair  market 
price,  he  would  continue  these  weekly  purchases,  and 
moreover  would  confine  them  to  the  63  of  1881.  It  is  to  be 
remarked,  however,  that  last  week's  purchase  was  simply 
a  carrying  out  of  an  order  issued  by  Mr.  Sherman,  and 
did  not  thereby  commit  the  present  Secretary  to  any 
special  policy.  The  omission,  though,  was  evidently  dis- 
appointing to  speculators.  Money  is  now  comparatively 
easy,  but  the  fear  is  that  this  ease  will  not  continue  unless 
Treasury  purchases  of  bonds  are  resumed,  and  some 
degree  of  apprehension  is  felt  lest  towards  the  close  of  the 


month,  when  the  customary  drain  of  money  to  the  interiof 
sets  in,  it  may  unfavorably  affect  the  reserves  of  tho  banks. 

There  have  been  various  rumors  but  no  new  facts  re- 
garding the  financial  policy  of  the  present  Administra- 
tion. There  was  a  report  early  in  the  week  that  pressure 
had  been  brought  to  boar  in  certain  political  quarters  to 
induce  tho  President  to  call  an  extra  session  of  Congress, 
ostensibly  for  the  purpose  of  securing  the  pa.5S3go  of  a 
refunding  bill.  '"  On  Wednesday  it  was  reported  that  ths 
question  of  an  extra  session  would  be  discussed  at  a  Cabi- 
net meeting  to  be  held  on  Friday,  and  a  few  of  our 
bankers  went  to  Washington  and  had  a  conference  with 
the  President  and  Secretary  Windom,  respecting  the 
financial  situation.  This  conference,  it  was  understood, 
was  held  for  the  purpose  of  giving  tho  President  and  Cab- 
inent  such  information  as  would  enable  them  to  dccida 
upon  the  necessity  for  an  extra  session.  Tho  result  was 
not  known  at  the  close  of  the  market  to-day,  but  an 
announcement  of  the  decision  of  the  Cabinet  cannot  long 
be  delayed. 

The  impression  has  obtained  that  if  it  is  determined  to 
have  no  extra  session  of  Congress  the  Secretary  of  the 
Treasury  will  immediately  decide  what  course  ho  will 
pursue  with  respect  to  the  unissued  bonds  authorized  by 
the  Refunding  act  of  1870.  The  amount  of  these  bonds 
was  stated  in  Secretary  Sherman's  last  report  at  $104,652,- 
200  four  per  cents.  In  this  report  Mr.  Sherman  referred 
to  the  "existing  law  "  under  which  these  bonds  could  ba 
sold  for  the  purpose  of  obtaining  funds  with  which  to  partly 
pay  off  the  redeemable  bonds.  This  "  existing  law"  is  the 
act  of  January  25,  1879 — (See  Chronicle,  February  1, 
1879,  page  114) — which  when  passed  was  for  the  purpose 
of  covering  only  the  redemption  of  bonds  then  redeemable, 
the  object  of  Congress  being  to  provide  for  the  redemp- 
tion of  the  10-40s  and  the  loan  of  1858,  amcunti.ig  to 
over  $200,000,000.  But  it  is  claimed  now  that  ihe  expres- 
sion in  that  act,  making  the  refunding  acts  apply  "  to  any 
"bonds  ■"  '•'  which  may  be  redeemable,"  can  be  construed 
as  meaning  bonds  "which  may  hereafter  become  redeem- 
"  able,"  and,  thus  interpreted,  the  provisions  of  the  above- 
named  act,  are  made  to  apply  to  the  5s  and  6s  which  are 
now  redeemable.  The  amount,  $104,652,200,  claimed  by 
Mr.  Sherman  as  authorized  but  unissued,  is  the  difference 
between  the  $1,, 395, 347, 800  of  the  funded  loan  issued  and 
the  $1,500,000,000  authorized,  and  if  the  sale  is  deter- 
mined  upon  it  may  be  regarded  as  a  wiser  policy  to  sell 
this  amount  of  4^s,  which  are  redeemable  in  1891,  rather 
than  4s,  which  are  due  in  1907.  This  question  of  authority 
is,  however,  of  importance,  not  only  to  the  Government 
but  to  holders  of  and  dealers  in  bonds;  and,  while  a  prompt 
decision  is  desirable,  the  claim  made  by  Mr.  Sherman 
should  bo  thoroughly  examined  before  concurred  in,  ioi 
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certainly  it  is  not  in  accordance  with  the  intent  of  the 
legislators,  and  apparently  not  in  accordance  with  the 
letter  of  the  law. 

There  has  been  a  good  supply  of  money  on  the  Stock 
Exchange.  "While  the  banks  have  not  been  very  liberal, 
private  capitalists  have  loaned  freely.  The  demand  from 
the  interior  for  currency  has  been  a  little  more  urgent 
this  week,  but  the  shipments  are  still  moderate,  as  may 
be  seen  from  our  statemftnt  below.  The  short  interest 
in  the  stock  market  lessens  the  demand  for  call  loans,  and 
there  appears  to  be  a  steady  supply  from  brokers  who,  a 
month  or  more  ago,  borrowed  money  on  time  for  the  pur- 
pose of  tiding  over  the  usual  period  of  stringency  in  the 
spring,  and  are  now  loaning  it  out  in  the  market. 

Another  source  of  relief  to  the  money  market  has  been 
the  movement  of  gold  from  Europe,  although  the  arrivals 
have  not  been  large.  The  cable  reports  withdrawals 
from  the  Bank  of  England,  for  shipment  hither,  of 
£274,000  on  Monday,  £75,000  on  Wednesday,  and  £249,- 
000  yesterday.  This  makes,  with  other  shipments  still 
afloat,  about  $4,000,000  now  in  transit.  On  Wednesday 
$590,000  arrived,  which,  with  the  arrivals  of  last  week, 
makes  about  $2,100,000  since  the  late  stringency  in  our 
money  market  began.  The  Bank  of  England  lost  £220,000 
bullion  this  week,  while  the  Bank  of  Prance  gained 
20,375,000  francs  gold,  and  12,500,000  francs  silver. 
These  late  accumulations  of  gold  and  silver  by  the  Bank 
of  France  are  at  the  branches,  Paris  losing  all  the  time  by 
export  to  Great  Britain,  &c.  These  accumulations  at  tlie 
branches  are  explained  as  payments  by  the  receivers-gen- 
eral of  taxes.  The  following  shows  the  amount  of  bullion 
in  each  of  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England — 

Bank  of  France 

Bank  of  Germany . . . 

Total  tills  week 

Total  previous  week  - 


March  17,  18S1. 


Gold. 


£ 

27,890,556 

23,151,792 

9,324,158 


60,366,506 
59,819,233 


Sitter. 


49,117,030 
19,796,432 


68,913,462 
68,555,962 


March  18,  1880. 


Gold. 


£ 

28,970.521 

32,200,559 

9,721,333 


70,802,413 
69,«25.139 


Silver. 


50,789,903 
19,442,667 


70,232,570 
70.093,101 


^p°  The  above  ^old  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

In  foreign  exchange  the  market  was  active  early  in  the 
week,  and  the  rates  were  advanced  on  Monday  and  Tues- 
day ;  but  when  the  demand  developed  a  supply  of  bills 
the  inquiry  ceased,  and  the  rates  fell  oS  and  the  market 
became  dull.  It  is  claimed  that  the  foreign  markets  are 
now  pretty  well  supplied  with  our  securities,  and  that 
there  is  very  little  outward  movement.  And  yet  there  is 
Still  a  margin  for  profit  in  cable  transactions,  as  will  be 
seen  by  the  following  table,  showing  relative  prices  in  Lon- 
don and  New  York  at  the  opening  each  day. 


Mar.  14. 

Mar.  15. 

Mar.   16. 

Mar.  17. 

Mar.  18. 

LoTwJ'n 

N.T. 

Lond'n 

N.T. 

Lffnd^n 

If.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

prices.' 

pricis. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

U.S.  48,0. 

112-77 

113H 

113-25 

113^ 

112-17 

113« 

1122U 

nSM 

112-29 

113« 

U.S. 53,0. 

100-46 

WIH 

100-67 

lOlX 

100-66 

101« 

100-88 

101« 

100-92 

\ox^ 

Erie 

48-17 

48 

48-40 

4SX 

4810 

48 

47-71 

47J,1 

47-86 

*'H 

8d  oon. 

100-46 

99H 

100-67 

WH 

100-20 

99« 

100-08 

»9« 

1C008 

99>« 

in.  Cent. 

ISS-M 

133 

135-78 

136« 

134-77 

134>j 

lSl-41 

134« 

186-58 

136M 

N.  Y.  C. 

146-83 

148J< 

147-86 

I47« 

14553 

145 

144-80 

144 

145-53 

145 

Reading 

32-84-f 

655i 

32-79t 

67 

S2-61t 

65M 

3215+ 

65 

34-08* 

64M 

Bxcli*ge, 

cables. 

4-83 

4-84 

4-83M 

4-83« 

i-SSH 

•  Expressed  in  their  New  York  equivalent. 

T  Readlna  on  basis  of  150,  par  value. 

Note.— The  Now  York  equivalent  is  based  upon  the  bighest  rate  for 
•able  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  commissions. 

The  Treasury  operations  this  week  show  a  loss,  which  is 
a  gain  to  the  banks,  of  $480,119.  Adding  this  amount  to 
the  $2,811,469  lost  by  the  Treasury  last  Friday,  leaves  ai 
the  net  gain  to  the  banks  $3,291,588.  The  net  loss  by 
tlie    Treasury  yesterday^  wasj_$l,070,169.     Last  week's 


bank  statement  was  doubtless  made  up  on  rising  aver- 
ages, and  the  return  to-morrow  should  be  a  little  more 
favorable.  The  $600,000  foreign  gold  received  by  the 
Assay  Office  on  Monday  was  settled  for  on  Thursday. 

The  following  shows  the  gold  and  currency  movement 
by  the  leading  banks  during  the  week. 


Beceived. 

Shipped. 

Currency 

$313,000 
15,000 

$702,000 
915,000 

Gold 

Total 

$328,000 

$1,617,000 

The  Bank  of  America  received  $100,000  gold  during 
the  week  for  deposit  in  the  vault. 


THB     UNITED     STATES    AND     THE     SILVER 
CONFERENCE. 

The  latest  developments  with  regard  to  the  Silver  Con- 
ference to  be  held  at  Paris  on  the  19th  of  April,  are  by  no 
means  so  encouraging  as  the  earlier  announcements.  First 
reports  made  it  a  European  proposition  wholly,  with 
France  the  mover,  Germany  heartily  in  accord,  and  Great 
Britain  encouraging.  Now  it  appears  that  France  did 
take  the  initiative,  but  America  quickly  and  eagerly  be- 
came associated  with  her,  and  the  invitation  is  going  out  to 
European  Courts  from  these  two  Powers,  while  England 
and  Germany  are  not  even  willing  to  receive  it  unless 
modified  so  as  to  mean  nothing. 

Is  not  this,  under  existing  circumstances,  an  aggravating 
if  not  a  humiliating  position  for  the  United  States  to 
accept  ?  "What  special  interest  have  we  anyway  in  this 
silver  question  ?  Our  merchandise  exports  are  running 
now  nearly,  if  not  quite,  nine  hundred  million  dollars  a 
year,  and  two  hundred  and  fifty  million  dollars  more  than 
our  imports.  For  all  these  productions  the  world  must 
give  us  gold  or  its  equivalent.  As  a  consequence,  we  are 
drawing  down  the  gold  reserves  of  Europe  with  alarming 
rapidity,  and  they  are  replenishing  them  if  at  all  only  from 
their  active  currency.  The  French  Government,  for  in- 
stance, is  now  putting  into  the  Bank  of  France  the  gold 
received  for  taxes,  and  will  probably  pay  out  silver  while 
that  country  is  exporting  gold  largely  to  Great  Britain  and 
Spain.  Germany  is  only  nominally  on  a  gold  basis,  being 
on  the  verge  of  suspension  a  few  months  since,  and  needs 
at  least  100  million  dollars  more  of  gold  to  make  her  posi- 
tion safe.  England  really  holds  the  only  available  gold 
reserve  outside  of  the  United  States,  and  her  entire  com- 
merce is  paralyzed  by  this  fear  of  losing  it. 

Under  such  conditions  as  these,  and  after  two 
repulses,  the  United  States  joins  in  a  third  invitation  to 
Europe,  virtually  saying  come  now,  graciously  encourage 
us  a  little,  and  we  will  so  throw  ourselves  into  the  breach 
as  to  enable  you  hereafter  to  pay  us  for  our  exports  silver 
instead  of  gold,  and  thus  relieve  the  strain  on  your  gold 
reserves.  Surely  this  gives  evidence  of  great  benevolence 
on  our  part — a  turning  of  the  left  cheek  after  the  right 
had  been  smitten.  But  superfluous  amiability  is  never 
appreciated.  In  reply,  Germany,  instead  of  heartily  accept- 
ing, first  pouts  a  little,  then  sounds  England,  and  finally 
announces  that  "Prince  Bismarck  is  emphatically  in  favor 
"  of  the  maintenance  of  the  status  quo  ;"  and  England 
points  over  her  gray  locks  at  her  traditional  policy  and 
says  we  will  come,  but  you  must  take  our  acceptance  aa 
meaning  nothing. 

So  the  United  States,  the  only  commercial  nation  in  tlio 
world  that  can  profit,  and  that  most  decidedly,  by  sitting 
stiU  and  letting  natural  laws  work  out  the  cure  they 
are  so  rapidly  effecting,  puts  itself  in  the  attitude  of  a 
suppliant  already  twice  repulsed,  asking  for  a  favor  where 
it  is  really  graiting  one.    And  all  for  •what  ?    Because 
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a  certain  number  of  our  people — and  apparently  among 
them  our  ex-Secretary  of  State,  judging  from  his  instruc- 
tions to  the  first  commission  and  his  action  now — think  it 
of  great  importance  that  silver  being  a  production  of  the 
country,  should  be  raised  to  its  old  price.  How  absurdly 
trivial  such  reasoning  appears  when  we  remember  that 
the  whole  difference  in  the  value  of  a  year's  yield  of  our 
silver  mines  between  52d.  the  present  price,  and  60d.  the 
old  price,  is  only  about  G  millions  of  dollars — a  little  less 
than  two  days'  merchandise  exports  of  the  country  ! 

But  as  the  Conference  is  called,  and  will,  we  suppose, 
m«et,  these  strictures  have  no  special  value  oxcapt  as  they 
suggest  the  real  position  the  United  States  holds  on  this 
question  and  the  only  policy  our  commissioners  will  find 
it  wise  to  adopt.  It  is  to  bo  regretted  that  we  have  not 
among  our  representatives  a  practical,  shrewd,  well-in- 
formed merchant,  one  familiar  with  commerce  and  its 
workings,  like  Daniel  Webster's  representative,  Abbot 
Lawrence,  who  could  add  experience  to  learning  and  dip. 
lomacy — for  this  is  peculiarly  a  commercial  question. 
Yet  if  we  must  in  these  days  be  confined  in  our  selection 
for  this  and  similar  missions  to  lawyers,  it  is  matter  for 
congratulation  that  men  of  such  prominence  in  the  pro- 
fession, and  so  well  and  widely  known,  have  been  selected. 
"We  only  wish  that  they  would  all  of  them  in  the  start  be 
fully  persuaded  that  the  United  States  is  less  interested 
than  any  nation  in  the  world  in  a  speedy  settlement  of  this 
question.  An  undoubting  consciousness  of  this  fact  will 
give  them  a  certain  indifference  to  results  which  is  neces- 
sary for  greatest  influenc*.  Of  course  our  people  are 
interested  in  the  re-instatement  of  silver.  We  know  that 
the  commerce  of  the  world  needs  the  two  metals  for  its 
use,  and  can  never  be  free  to  expand  so  long  as  it  is  under 
the  thralldom  of  this  fear  of  losing  gold.  But  as  other 
nations  need  that  far  more  than  we,  do  not  let  us  try  to 
help  them  out  of  their  difficulty  until  they  are  ready  to 
help  themselves. 

And  this  brings  us  to  the  important  point  in  this  discus- 
sion. We  find  it  clearly  stated  by  a  recent  correspondent 
of  the  Boston  Advertiser.  He  says:  "It  is  one  thing  to 
"  hold  the  old  relation  (of  silver  to  gold,  15^  to  1)  while  it 
"  was  unquestioned  in  all  practical  affairs,  and  quite  a  dif- 
"  ferent  thing  to  restore  that  relation  after  it  has  been  broken 
"  under  all  the  distrust  that  was  bred  of  that  catastrophe." 
This  in  substance  may  be  interpreted  as  meaning  that 
although  France  and  the  United  States,  with  other  minor 
countries,  might  have  prevented  what  has  happened,  it 
will  require  the  co-operation  of  England  and  Germany  to 
fully  efface  the  distrust  which  long  disuse  and  consequent 
depreciation  has  bred.  The  slightest  discredit  to  silver 
will  lead  to  a  premium  on,  and  consequently  a  discrimina- 
tion in  favor  of,  gold.  England  and  Germany — especially 
the  former,  as  having  the  largest  interest  of  any  nation  in 
the  question — by  throwing  out  silver,  would  inevitably 
impart  that  discredit.  This  could  only  lead  to  every  one's 
gathering  the  cheaper  metal  to  pay  its  debts  with  to  the 
bi-metallic  nations.  We,  as  one  of  them,  would  receive 
silver  for  any  balances  due  us.  On  the  other  hand,  Eng- 
land and  Germany  being  on  a  gold  basis,  would  only 
accept  gold  or  its  equivalent  from  us  in  payment  of  what 
we  bought  of  them. 

Be  assured  the  United  States  will  never  put  itself  into 
any  such  position  as  that.  If  the  commercial  nations  of 
Europe  want  bimetallism  enough  to  adopt  it  now,  they  can 
have  the  help  of  this  country's  concurrence  in  attaining  it. 
Otherwise  our  people  feel  perfectly  contented  to  let  the 
"  status  quo  be  maintained."  We  do  not  see  anything  very 
embarrassing  to  us  or  to  our  finances  in  receiving  70  mil- 
lions of  gold  a  year  from  Europe, 


MR.   GOULD   AND    THE  BALTIMORE  d:   OHIO. 

The  failure  of  the  syndicate,  of  which  without  doubt 
Mr.  Gould  was  the  moving  spirit,  to  get  possession  of  tke 
Philadelphia  Wilmington  &  lialtimore,  calls  attention 
anew  to  the  various  schemes  which  that  gentleman  has 
afoot  or  in  preparation.  That  he  is  endeavoring  to  obtain 
control  of  the  entire  trade  of  the  West  and  Southwest,  by 
buying  up  the  leading  Knes  in  those  sections,  is  by  this 
time  too  patent  to  need  any  demonstration.  His  success 
is  also  sufficiently  clear,  for  west  of  St.  Louis  and  Kansas 
City  his  combination  of  roads  has  now  virtually  no  com- 
petitor worthy  to  be  called  such  except  the  Atchison 
Topeka  &  Santa  Fe. 

But  it  is  obvious  that  Mr.  Gould  seeks  to  have  under 
his  own  management  eastern  outlets  to  the  sea  for  the 
large  traffic  these  Western  and  Southwestern  roads  com- 
mand.  The  Southwestern  lines  terminate  at  St.  Louis. 
The  Western  lines — Union  Pacific,  Kansas  Pacific,  &c., 
we  mean — have  their  termini  at  points  on  the  Missouri 
River,  from  Kansas  City  to  Omaha.  The  Wabash  extends 
these  systems  to  Chicago,  Toledo  and  Detroit.  For  point* 
further  east,  the  lines  of  other  companies  have  hitherto 
been  used.  To  avoid  this  in  future,  efforts  have  of  late 
been,  and  are  now  being  made,  to  secure  an  Eastern 
system. 

The  move  last  August  in  the  formation  of  the  Neir 
York  Lackawanna  &  Western,  to  build  a  line  from  Bing- 
hamton  to  Buffalo,  to  be  used  in  connection  with  tha  Dela- 
ware Lackawanna  &  Western,  was  apparently  a  first 
step  in  that  direction.  At  Buffalo  connection  was  to  be 
made  with  the  Great  Western  of  Canada,  which,  extend- 
ing to  Detroit,  would  unite  the  new  line  with  the  Wabash 
and  the  other  Gould  roads.  Little  has  since  been  heard 
about  the  affair,  although  it  is  claimed  that  work  is  being 
prosecuted  on  the  line,  and  the  admission  of  Mr.  Gould 
«uid  his  friends  into  the  directory  of  the  Delaware  Lack- 
awanna &  Western,  would  appear  to  give  point  to  the 
claim.  If  the  line  be  built,  of  course  he  will  be  inde- 
pendent of  all  other  lines,  except  the  Great  Western,  in 
carrying  his  goods  to  New  York.  But,  whether  it  is  to 
be  built  or  not,  his  ambition  does  not  seem  to  be  satisfied, 
if  our  interpretation  of  recent  purchases  be  correct. 

As  is  well  known,  Mr.  Gould  has  recently  bought  the 
Central  of  New  Jersey.  What  was  his  object  in  doing 
this  ?  The  formation  of  a  new  through  line,  we  are  told. 
In  what  way  ?  Why,  by  means  of  the  Catawissa,  the 
Philadelphia  &  Erie,  the  Allegheny  Valley,  and  the  con- 
struction of  TO  miles  of  new  road  to  connect  the  latter  with, 
the  Atlantic  &  Great  Western,  is  the  ready  response. 
Now  to  the  unsophisticated  in  railroad  affairs  this  may 
seem  a  very  plausible  explanation,  but  anybody  that  pre- 
tends to  any  knowledge  at  all  about  railroads  knows  that 
the  Philadelphia  &  Erie  and  the  Allegheny  Valley  are  con* 
trolled  by  the  Pennsylvania,  and  that  that  company  is  not 
likely  to  turn  them  over  to  another  company  whose 
avowed  purpose  it  is  to  start  an  opposition  line.  If  the 
intention  was  to  throw  the  public  off  the  track,  would  it 
not  have  been  much  better  to  have  said  that  when  the  new 
Lackawanna  route  to  Buffalo  is  completed,  the  pressure  of 
traffic  on  the  lower  part  of  the  Delaware  Lackawanna  & 
Western  will  become  so  severe  that  the  Central  of  New. 
Jersey  would  have  to  take  a  part  of  that  road's  coal  busi- 
ness to  relieve  it  of  its  excessive  burden  ? 

Then,  what  is  the  reason  for  Mr.  Gould's  anxiety  to  get 
a  foothold  in  the  Philadelphia  Wilmington  &  Baltimore  ? 
It  is  known  that  the  Baltimore  &  Ohio  desired  a  line  of  its 
own  to  New  York,  but  what  was  that  to  Mr.  Gould? 
How  will  we  account  for  the  interest  taken  by  him  in  the 
matter  ?    How  would  the  control  of  the  Philadelphia  Wil- 
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mington  &  Baltimore  benefit  him?  "What  purpose  was  the 
road  to  serve  in  the  hands  of  the  Baltimore  &  Ohio  which 
was  not  served  with  the  road  in  the  old  hands  ?  The  Wil- 
mington &  Baltimore  took  no  sides,  we  believe,  in  the  contro- 
versy between  the  Pennsylvania  and  the  Baltimore  &  Ohio, 
the  road  being  open  to  both  parties.  The  difiSculty  met 
with  by  the  latter  was  on  account  of  the  Junction 
Goad,  a  small  road  running  through  Philadelphia,  which, 
notwithstanding  the  intervention  of  the  courts,  the  Penn- 
sylvania people  were  able  to  operate  in  a  way  that  worked 
to  the  disadvantage  »f  the  Baltimore  &  Ohio.  To  be  sure, 
there  was  a  possibility  that  the  Wilmington  k  Baltimore 
might  pass  into  the  hands  of  the  Pennsylvania,  and  the 
Baltimore  &  Ohio  be  shut  out  from  Philadelphia  as  well 
as  New  York,  but  this  was  really  of  no  moment  whatever 
to  Mr.  Gould,  who  had  apparently  nothing  at  stake.  Of 
course,  after  having  obtained  possession  of  the  Central  of 
New  Jersey,  Mr.  Gould,  by  reason  of  the  connection  of  the 
latter  with  the  Bound  Brook  route  to  Philadelphia,  might 
feel  concerned  in  keeping  the  Wilmington  &  Baltimore 
out  of  the  hands  of  the  Pennsylvania,  but  his  solicitude  on 
this  score  would  hardly  be  sufficient  in  itself  to  justify  him 
in  seeking  control  of  that  road,  nor  would  it  account  for 
the  purchase  of  the  Central  of  New  Jersey  in  the  first 
instance. 

Why,  too,  did  the  Gould  party  seek  possession  of  the 
Atlantic  Mississippi  &  Ohio?  The  efforts  made  to  redeem 
the  road,  before  the  foreclosure  sale,  are  believed  to  have 
been  made  on  behalf  of  Gould,  who,  it  is  supposed,  had 
an  understanding  or  was  working  in  conjunction  with  the 
East  Tennessee  Virginia  &  Georgia  people.  Is  it  likely 
that  he  would  want  a  piece  of  road  like  this,  entirely  dis- 
connected from  his  other  roads,  unless  he  had  some  ulterior 
purpose  in  view? 

But  can  we  not  in  some  way  unravel  the  mystery?  Is 
there  not  missing  a  part  which  can  be  supplied  and  into 
which  all  the  other  parts  will  fit  with  perfect  exactness  and 
nicety?  Does  not  the  Baltimore  &  Ohio  itself  furnish  the 
solution?  Mr.  Gould  wants  outlets  to  the  sea.  The  Balti- 
more &  Ohio  runs  to  Baltimore,  and  in  connection  with  the 
Philadelphia  Wilmington  &  Baltimore  and  the  Central  of 
New  Jersey  would  also  have  given  outlets  to  Philadelphia 
and  New  York.  What  other  trunk  line  is  there  which 
would  at  the  same  time  reach  the  three  great  cities  on  the 
Atlantic  coast?  The  Baltimore  &  Ohio  controls  the 
Marietta  &  Cincinnati,  which  extends  its  line  to  Cincinnati, 
and  also  controls  the  Ohio  &  Mississippi,  which  further  ex- 
tends the  line  to  St.  Louis,  giving,  indeed,  almost  an  air 
line  to  the  latter  city.  Since  Mr.  Gould's  Southwestern 
lines  all  terminate  at  St.  Louis,  what  better  route  to  the 
sea  could  he  wish  for  than  that  furnished  by  the  Baltimore 
&  Ohio?  Besides  reaching  St.  Louis,  that  road  also  has  a 
line  to  Chicago.  Were  he  to  acquire  the  Baltimore  & 
Ohio  he  would  have,  without  constructing  a  single  addi- 
tional mile  of  road,  a  route  from  ocean  to  ocean.  The 
Union  Pacific  would  carry  him  as  far  as  Omaha,  the 
Wabash  to  St.  Louis,  and  the  Baltimore  &  Ohio  to  Balti- 
more. If  for  the  Western  business  this  route  were  too  far 
south,  then  the  Lackawanna  route  might  answer,  or  per- 
haps by  the  purchase  of  the  necessary  links  another  through 
route  might  be  formed  intermediate  between  the  two. 

In  connection  with  the  Baltimore  &  Ohio,  therefore,  the 
Central  of  New  Jersey  and  the  Philadelphia  Wilmington 
&  Baltimore  would  be  very  valuable  acquisitions.  And  in 
connection  with  the  same  road  the  Atlantic  Mississippi  & 
Ohio  would  be  second  only  in  importance  to  the  other 
acquisitions.  The  entire  value  of  that  line  does  not  by 
any  means  lie  in  its  furnishing  an  outlet  to  Norfolk.  It 
connects  at  Lynchbur^',  ^'a.,  with  the  Washington  City  Vir. 


ginia  Midland  &  Great  Southern,  in  which  the  Baltimore 
&  Ohio  is  largely  interested,  and  with  those  two  roads 
forms  a  very  direct  route  to  Washington,  Baltimore, 
Philadelphia,  and  New  York,  from  points  in  the  South. 
At  its  southern  extremity,  Bristol,  it  connects  with  the 
East  Tennessee  Virginia  &  Georgia,  the  managers  of 
which,  as  already  remarked,  are  supposed  to  be  not  inimi- 
cal to  the  Gould  interest.  Nevertheless,  should  any  difiS- 
culty  be  experienced  in  this  quarter,  it  could  bo  removed 
by  buying  the  road  outright,  which  would  not  be  a  very 
costly  undertaking,  as  the  stock  amounts  to  only  $5,000,000 
altogether,  and  sells  below  par.  While  the  present  owners 
might  feel  indisposed  to  sell  under  ordinary  circumstances, 
yet  if  a  tempting  offer  were  made  they  might,  perhaps,  be 
induced  to  part  with  their  interest  in  the  enterprise.  From 
Bristol  the  East  Tennessee  line  practically  extends  to 
Memphis,  as  the  Memphis  &  Charleston  is  operated  in  the 
same  interest,  being  leased  to  the  East  Tennessee.  At 
Memphis  connection  could  be  made  with  the  Memphis  & 
Little  Rock,  owned  by  Iron  Mountain  people,  and  the 
Iron  Mountain  would  carry  the  line  into  Texas,  thus  form- 
ing another  through  route  between  the  Southwest  and  fee 
ocean.  The  East  Tennessee  also  owns  the  Selma  Rome 
&  Dalton,  which  extends  its  system  to  Selma.  From 
Selma  the  Alabama  Central,  the  Vicksburg  &  Meridian, 
and  the  Vicksburg  Shreveport  &  Texas,  form  a  line  to 
Monroe,  La.  These  latter  roads  could  probably  be  had 
for  the  asking,  or  at  any  rate  very  cheaply.  From  Monroe 
there  is  a  gap  to  Shreveport  not  yet  supplied  with  a  rail- 
road, but  this  piece  will  have  to  be  built  sooner  or  later, 
and  then  there  would  be  still  another  Southern  through 
line  to  Texas.  All  this  is  on  the  supposition  that  Mr. 
Gould  would  get  the  Baltimore  &  Ohio. 

We  have  thus  far  confined  ourselves  to  the  advantages 
that  would  present  themselves  to  the  mind  of  one  desiring 
to  form  a  comprehensive  system  of  roads.  There  is 
another  aspect  which  would  make  upon  Mr.  Gould  no 
doubt  an  even  more  striking  impression — we  refer  to  the 
financial  aspect.  As  he  wants  an  Eastern  trunk  line,  he 
might  open  negotiations  with  any  of  the  existing  lines. 
New  York  Central  would  be  very  desirable,  but 
with  stock  amounting  to  $90,000,000,  and  the  market 
price  near  150,  a  majority  interest  would  cost  a  snug 
little  sum.  Pennsylvania,  if  it  could  be  had,  would  be 
scarcely  less  costly.  Erie,  with  77  millions  of  stock,  selling 
at  a  little  less  than  50,  could  be  got  cheaper,  but  would 
hardly  be  the  thing,  as  by  the  terms  of  the  scheme  under 
which  the  road  was  reorganized  the  Trustees  in  London 
retain  the  power  to  vote  on  one  half  the  stock  (common 
and  preferred)  until  dividends  on  the  preferred  have  been 
paid  for  three  consecutive  years;  and,  further,  Erie  could 
not  stand  additional  capitalization,  which  is  Mr.  Gould's 
usual  method  of  signalizing  his  advent  into  an  under- 
taking. Mr.  Gould  overdid  the  matter  when  he  was  in 
the  concern  before.  All  these  lines,  then,  are  unavailable. 
Of  course,  we  have  not  lost  sight  of  the  proposed  Lacka- 
wp,nna  line.  But  to  build  a  new  line  is  tedious  work;  it 
takes  time;  returns  are  slow.  Besides,  the  route  is  a  trifle 
too  far  north,  we  think,  for  the  Southwestern  business. 

Mr.  Gould,  no  doubt,  weighed  all  these  considerations 
and,  as  a  last  resort,  fell  back  on  the  Baltimore  &  Ohio.  The 
capital  stock  of  that  road  is  only  about  $15,0i>0,000,  and 
as  the  price  is  but  little  above  200,  16  million  dollars, 
even  at  present  rates,  would  sufBce  to  obtain  control. 
This  the  Gould  party  could  easily  raise,  and  this,  it  will 
also  be  admitted,  would  be  a  very  small  sum  to  pay  for 
2,800  miles  of  road — 1,494  miles  owned  directly  and 
1,300  miles  more  (embracing  the  Marietta  &  Cincinnati, 
Ohio  &  Mississippi,  and  WjtsLiQgtou  City  Virginia  Midland 
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&  Great  Southern)  controlled.  We  do  not,  of  course,  mean 
to  say  that  we  have  any  evidence  that  the  Garretts  are  will- 
ing to  sell  out.  Probably  they  would  be  the  first  to  disclaim 
any  such  intention.  But,  certainly,  appearances  indicate  that 
Gould  has  his  eye  on  the  property,  and  though  the  present 
owners  may  protest  that  they  are  unwilling  to  dispose  of 
their  interest,  there  is  no  denying  that  Mr.  Gould's  per- 
suasive powers  have  been  remarkable  in  the  past,  and  the 
prevalent  belief  is  that  these  are  not  yet  on  the  wane. 

Aside  from  the  cheapness  of  the  property,  what  a  splen- 
did field  the  Baltimore  &  Ohio  company  would  offer  for 
stock  watering  on  a  large  scale.  Generally  the  difficulty 
is  to  find  some  pretext  for  increasing  stock.  The  plan 
which  finds  most  favor  is  to  consolidate  with  half  a  dozen 
branches,  about  three  or  four  miles  each  in  length,  andjon  the 
strength  of  this  to  double  or  quadruple  the  original  stock. 
If  this  can  be  combined  with  some  other  plan,  so  much 
the  better.  And  right  here  and  in  this  connection  the 
Baltimore  &  Ohio  would  appear  in  its  most  favorable 
light.  According  to  its  last  annual  report  it  had  on  Sep- 
tember 30,  1880,  a  surplus  fund  of  $40,561,642,  represent- 
ing "  invested  capital  derived  from  net  earnings."  Forty 
millions  undivided  surplus  !  Not  much  need  here  for  any 
pretext  to  increase  capital.  Issue  40  millions  additional 
stock  at  once,  to  represent  the  surplus,  and  prepare  say  20 
millions  more  "to  be  reserved  for  new  extensions,  &c." 
Having  75  millions  of  stock,  the  Baltimore  &  Ohio  could 
stand  proudly  erect  alongside  of  the  New  York  Central, 
the  Pennsylvania,  and  the  Erie,  and  claim  that  in  one 
respect  at  least  it  was  as  big  as  they;  and  the  additional 
stock — a  portion  of  which  could  certainly  be  disposed  of 
without  endangering  the  control — would  allow  Mr.  Gould 
to  widen  the  field  of  his  operations  and  repeat  the  same 
process  elsewhere. 

But  we  have  not  space  to  pursue  the  subject  further. 
Enough  has  been  said  to  show  that  the  scheme  is  entirely 
feasible.  If  the  Gould  party  have  not  already  made  over- 
tures to  the  Baltimore  &  Ohio  people,  we  ask  nothing  for 
the  suggestion.  Because  Gould  has  been  baffled  in  the 
case  of  the  Philadelphia  Wilmington  &  Baltimore,  and 
apparently  also  in  the  case  of  the  Atlantic  Mississippi  &  Ohio, 
it  must  not  be  supposed  that  the  whole  scheme  falls  to  the 
ground.  On  the  contrary,  the  Baltimore  &  Ohio  is  an 
object  in  itself.  It  would  take  some  time  to  duplicate  the 
Wilmington  &  Baltimore,  but  it  could  be  done  eventually; 
through  the  purchase  of  the  Delaware  Western  by  the 
Baltimore  &  Ohio,  announced  Thursday,  the  latter  will 
certainly  have  the  power  to  do  it.  Or  perhaps  some  other 
way  of  reaching  New  York  can  be  devised.  It  is  exceed- 
ingly improbable  that  Mr.  Gould's  ingenuity  will  not  be 
equal  to  the  occasion.  As  regards  the  Atlantic  Mississippi 
&  Ohio,  if  the  Baltimore  &  Ohio  and  the  East  Tennes- 
see Virginia  &  Georgia  were  controlled  by  the  same  inter- 
est, that  road  could  no  doubt  be  brought  to  terms,  if, 
indeed,  it  evinced  any  disposition  at  all  to  map  out  an  inde- 
pendent course  for  itself.  But  whether  Mr.  Gould 
secures  one  or  all  of  these  roads,  it  is  certain  that  bis  plans 
and  projecte  are  very  comprehensive;  and  time  alone  will 
reveal  their  full  import. 


THE  ASSASSINATION  OF  THE  CZAR,  AND  ITS 
EFFECT  UPON  FREER  GO  VERNMENT. 
The  death  of  the  Czar  of  Russia  has  cast  a  shadow  of 
gloom  over  the  entire  civilized  world.  The  feelings  of 
sorrow  and  regret,  mingled  with  indignation,  are  hardly 
more  strongly  pronounced  in  the  great  monarcLial 
centres  of  Europe  than  in  republican  America.  While 
the  prompt  action  of  Secretary  Blaine  is  to  be  commended, 


he  was  but  doing  his  duty  and  giving  ezpreasion  to  the 
almost  undivided  sentiment  of  the  American  people,  who, 
little  as  they  love  autocracy,  scorn  all  other  than  legiti- 
mate means  of  reform.  The  action  of  Gambetta  in  the 
premises  is  both  gratifying  and  encouraging,  as  it  gives 
reason  to  hope  that  his  guidance  will  prove  sensible  and 
conservative. 

The  murdered  Emperor  may  have  had  his  faults.   There 
may,  as  Mr.  Gladstone  put  it,  have  been  much  in  the  con- 
dition  of   the   country  over  which  he  ruled  calling  for 
"  criticism  and  censure;"  but  he  was  a  man  who  possessed 
many  excellencies  of  character,  who  had  done  much  to 
ameliorate  the  condition  of  his  subjects,  and  who  might 
have  been  tempted  to  take  even  greater  strides  in  the 
direction  of  reform,  but  for  the  not  unnatural  dread  that 
he  would  thus  be  creating  evils  which  he  would  bo  unable 
afterwards  to  repress.     It  is  never  to  be  forgotten  that, 
by  the  act  of  his  own  individual  will,  ho  emancipated  over 
twenty  millions  of  serfs,  and  thus  peacefully  accomplished 
one  of  the  greatest  reforms  of  which  history  has  preserved 
any  record.     He  had  also  established  free  local  govern- 
ment and  trial  by  jury.      And  if  the  condition  of  the 
empire  was  still  unsatisfactory — if  there  were    injustices 
which   called   loudly   for   removal,    wrongs   which    were 
claimant  for  redress,  and  if  the  Emperor  moved    more 
slowly  than  his  discontented  and  murmuring  people  could 
have  wished — it  is  to  be  remembered  that  the  evils  com-  " 
plained  of  were  an  inheritance,  and  not  of  his  own  crea- 
tion, and  that  gratitude  shown  for  past  favors,  as  well  as 
the  temper  of  his  people  generally,  gave  him  but  imperfect 
encouragement  to  proceed  in  the  pathway  of  reform.     It 
was  his  misfortune  to  be  at  the  head  of  an  autocratic 
government — a  government  in  which  the  people  have  no 
voice,  and  in  which  the  will  of  the  monarch  is  qualified 
only  by  the  will  of  the  nobles,  and  the  nobles  are  held  ia 
check  only  by  the  authority  of  the  sovereign.     Such  a 
government  is  not  easily  moved,  and  cannot  be  rapidly 
modified.     Even  the  Emperor  is  not  free  to  act  in  the 
direction  contrary  to  that  which  is  supposed  to  be  in  har- 
mony with  the  interests  of  the  ruling  class.     It  is  not  at 
all  improbable  that  if  we  knew  all,  we  should  find  that  the 
unfortunate  Emperor  was  not  only  surrounded  by  evils 
which  ho  did  not  create,  but  which  he  scarcely  had  the 
power  at  once  to  remove. 

Yet,  whatever  be  the  view  we  take  of  the  character  or 
responsibility  of  the  late  Emperor,  this  much  is  certain — 
the  situation  is  not  improved  by  the  cruel  manner  of  his 
death.  Assassination  has  never  had  anything  to  recom- 
mend it,  even  in  the  most  extreiae  circumstances.  Ia 
very  few,  if  any,  instances  has  it  stood  the  test  of  time  and 
critical  investigation;  and  rarely,  indeed,  has  it  benefited 
the  cause  it  was  intended  to  serve.  There  is  but  one  instance 
in  modern  times,  regarding  which  public  sentiment 
remains  unchanged.  The  act  of  Charlotte  Corday,  when 
she  rid  the  world  of  a  Murat,  has  stood  the  test  of  time 
and  of  criticism ;  but  it  may  well  be  questioned  whether, 
after  all,  the  unfortunate  heroine  would  not  have  done 
better  if  she  had  left  the  monster  to  his  fate — a  fate  which 
could  not  much  longer  have  been  deferred.  With  that 
single  exception,  every  such  act  in  modern  times  has 
revolted  public  sentiment.  And  then,  if  we  take  a  wider 
range,  and  sweep  the  entire  field  of  history,  we  seek  in 
vain  to  find  that  the  violent  and  lawless  taking  away  of 
the  lives  of  prominent  public  characters  has  had  any  other 
result  than  the  opposite  of  that  intended.  Cassar  was 
murdered  because  he  seemed  to  threaten,  for  his  own 
aggrandizement,  the  liberties  of  tne  Romans.  But  the 
d«ath  of  Caesar  did  not  hinder — it  rather  determined — the 
success  of  Augustus,  the  establishment  of  the  empire,  and 
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many  centuries  of  imperial  rule.  The  dagger  of  Gerard, 
although  it  hurried  out  of  existence  one  of  the  noblest  of 
patriots,  and  one  of  the  best  of  men,  William  the  Taciturn, 
did  not  check  the  rising  power  of  the  United  Netherlands, 
■or  restore,  in  that  region  and  among  that  people,  the  power 
■of  the  Church  of  Rome.  But  examples  are  too  numerous 
■even  to  cite.  They  all  teach  the  same  les»on  that  violence 
of  that  description  always  reacts  and  hurts  the  cause  it 
pretends  to  serve.  So  in  this  case  the  result  will  be 
unfavorable  to  freer  government.  The  feelings  of  the 
■better  classes  of  the  Russian  people  are  outraged;  and  the 
•spirit  of  revenge  will,  for  a  time,  stifle  all  thoughts  of 
reform  on  the  part  of  the  governing  class.  In  place  of 
advancing  the  cause  of  reform,  the  assassination  of  the 
Emperor  will  thus,  by  alienating  the  sympathies  of  the 
better  and  more  conservative  classes  of  Russian  society 
from  the  Nihilists  and  their  schemes,  put  back  indefinitely 
the  cause  which  the  so-called  reformers  have  at  heart. 
The  young  Czar  and  his  advisers  will  hardly  be  blamed, 
if  they  say  that  the  restoration  of  law  and  order  must 
precede  the  granting  of  reform. 

Furthermore,  while  the  effect  of  the  event  will  be  most 
immediately  felt  in  Russia,  it  will  not  be  without  its 
influence  in  every  part  of  the  civilized  world.  Its  ten- 
dency will  be  to  encourage  the  conservative  classes  and 
to  beget  generally  a  spirit  of  reaction.  The  sympathy 
"which  the  so-called  Communists  and  Internationals  are 
revealing  towards  the  Nihilists,  and  their  openly  expressed 
approval  of  the  assassination,  set  these  reformers  forth  in 
their  true  light;  and  society  will  not  be  to  blame,  either 
hare  or  in  Europe,  if  it  regards  them  as  its  enemies.  Mr. 
Gladstone  will  now  find  it  more  easy  to  restore  order  in 
Ireland;  and  reform  movements  in  Italy,  in  Spain,  and  in 
Germany  will  be  temporarily  abandoned.  And  so  not 
only  in  Russia,  but  all  over  the  world,  wherever  the  shock 
has  been  felt,  the  cause  of  genuine  reform  will  be  injured. 

And  still  there  are  aspects  of  the  subject  which  have  thus 
been  forced  upon  our  consideration  well  deserving  of  the 
study  of  those  who  are  in  the  high  places  of  responsibility 
and  power.  It  is  possible  that  even  judicious  reforms 
granted  in  time  would  not  have  averted  this  catastrophe. 
And  yet  rulers,  if  they  would  be  wise,  will  seek  to  remove 
just  cause  for  complaint.  If  the  Czar,  after  the  late  war — 
a  war  waged  for  the  liberation  of  the  Bulgarians,  Servians 
and  Montenegrins,  and  in  which  the  blood  of  his  own 
people  was  freely  shed — had  signalized  his  return  to  St. 
Petersburg  by  the  proclamation  of  a  constitutional  form  of 
government,  it  would  have  been  in  keeping  with  his  pre- 
vious life,  would  have  removed  a  just  cause  for  complaint, 
and  would  have  given  to  his  subjects  what  they  had 
fought  and  bled  and  made  costly  sacrifices  for  in  the 
interest  of  others. 


MB.  OS  BORN  RETIRES  FROM  THE  ILLINOIS 

CENTRAL. 

An  event  the  past  week  of  peculiar  interest  has  been  the 
retirement  of  Mr.  W.  H.  Osbom  from  the  direction  of  the 
Illinois  Central  Railroad.  For  twenty-seven  years  he  has  par- 
ticipated in  the  management  of  that  road,  and  during  a  large 
part  of  that  time  has,  under  a  resolution  of  the  board,  been 
entrusted  with  supreme  control.  In  fact,  the  incidents  of  his 
business  life  make  up  the  history  of  the  road. 

Mr.  Osbom  has  long  been  endeavoring  to  relieve  himself 
from  the  cares  of  his  responsible  position.  Hitherto  he  has 
been  induced  to  continue  in  it,  as  there  always  seemed  to  be 
some  good  reason  why  he  should  delay  his  resignation.  He 
has,  however,  taken  a  very  suitable  opportunity  of  retiring, 
for  he  leaves  the  company  at  a  time  when  its  resources  are 
ample,  its  debt  light,  the  road  in  admirable  order,  and  when 
the  substantial  value  of  its  New  Orleans  line,  which  for  a  time 
was  a  source  of  anxiety,  has  been  demonstrated. 


This  great  corporation,  as  our  readers  know,  has  had  its 
trials.  At  one  time  it  held  a  monopoly  of  the  business  of  the 
rich  section  it  passes  through.  Then  one  after  another  the 
sources  of  greatest  profit  to  it  were  tapped  by  other  roads, 
until  now,  we  think,  49  roads  cross  it.  During  these  changes, 
and  before  its  new  connections  were  made,  it  had  very  dark 
days ;  but  under  Mr.  Osbom's  management,  ably  assisted 
by  Mr.  J.  C.  Clarke,  the  General  Manager,  and  Judge 
Fentress,  the  General  Solicitor,  the  property  has  recovered  its 
old  position  with  a  good  expectation  of  continued  success.  We 
once  heard  a  very  interesting  fact  with  regard  to  Mr.  Osbom's 
management ;  how  far  the  policy  it  indicates  contributed  to 
the  prosperity  of  the  road  we  leave  the  reader  to  judge.  The 
fact  we  refer  to  is  that  although  the  Board  entrusted  him  with 
the  absolute  power  of  removal  and  appointment  of  officers,  he 
never  appointed  a  relation.  One  cannot  be  surprised  after 
knowing  this,  that  the  directors  should  have  said  at  their  meet- 
ing on  the  l6th  inst.  that  "  the  power  conferred  upon  Mr. 
"  Osbom  was  without  an  exception  exercised  to  the  entire  satis- 
"  faction  of  the  company." 
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RATES  OB 

EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

SXOHANOE   AT  LONDON— Mch.  5.j 

EXOBANOE 

ON  LONDON. 

On- 

Time. 

Rate. 

Latest 
Date. 

Time. 

Bale. 

Amsterdam  . 

Sbort. 

12-213  «12-3>3 

Mar.     5 

Short. 

12-12 

Amsterdam . 

3mos. 

12.5       ®12-oi3 

Antwerp 

" 

25-60    325-65 

Mar.     5 

Sliort. 

25-39 

Berlin 

" 

20-62     320-63 

Mar.     5 

•• 

20-50 

Hamburg  . . . 

'* 

20-63     ■3'20-67 

Mar.     5 

** 

20-50 

Frankfort... 

•• 

20-63    ®20-67 

Mar.     5 

•* 

20-50 

Copenhagen. 

*' 

18-40    -a  18-45 

Mar.     5 

Short. 

20-50 

St.Peters'bg. 

'* 

24«8    •a>243a 

Paris 

Short. 

25-32i2a25  4212 

Mar.     5 

Short. 

25-35 

Paris 

3mo8. 

25-55     ®35-62i2 

Vienna 

** 

Il-87i2®ll-92i2 

Mar.     5 

Short. 

117-70 

Madrid 

" 

47i4»47i8 

Cadiz 

t* 

471334714 

Genoa 

•* 

'25-87i3®25-y7ia 

Mar.     5 

3mos. 

25-35 

Naples 

•• 

35-87i2®25-97ia 

Mar.     5 

*' 

25-35 

Lisbon 

•* 

5218*5214 

Alexandria. . 

.... 

Mar.     2 

3mo8. 

9718 

New  York... 

Mar.     5 

Short. 

4  80 

Bombay  .... 

60  day  e 

Is.  715i8d. 

Mar.     5 

4mo8. 

Is.  814a. 

Calcutta .... 

" 

Is.  715ijd. 

Mar.     5 

** 

Is.  83i,d. 

Hong  Kong. . 

Mar.     5 

" 

33.  9i4d. 

Shangbai 

Mar.     5 

*' 

58.  2^d. 

I  From  our  own  correspondent.  1 

London,  Saturday,  March  5,  1881. 
The  money  market  has  again  assumed  an  easy  appearance 
This  has  been  prominently  the  case  since  the  announcement 
was  made  that  the  late  President  of  the  United  States  had 
vetoed  the  Funding  Bill,  one  result  of  which  was  that  the 
demand  for  gold  for  exportation  to  America  immediately 
ceased.  There  has  not,  however,  been  any  material  change  in 
the  rates  of  discount,  but  there  has  been  more  demand  for 
bills,  and  the  rate  for  three  months'  paper  is  2}^  to  2%  per 
cent.  As  there  seems  to  be  but  little  probability  of  the  export 
inquiry  for  gold  reviving,  there  is  reason  to  believe  that  the 
money  market  will  relapse  into  a  condition  of  considerable 
inactivity,  and  there  is  already  an  opinion  gaining  ground  that 
the  directors  of  the  Bank  of  England  will  be  compelled  before 
long  to  reduce  their  rates  of  discount.  The  prominent  reasons 
for  this  are  the  absence  of  speculation  on  any  large  scale  on 
the  Stock  Exchange  and  the  dull  reports  which  have  of  late 
been  received  from  the  leading  centres  of  industry.  Trade  is 
not  just  now  in  a  very  flourishing  condition,  and  mercantile 
failures  are  becoming  more  numerous.  The  iron  trade  is  promi- 
nently dull,  and  this  week  the  suspension  has  been  announced 
of  the  Darlington  Ironworks  Company,  limited,  which,  though 
never  a  very  prosperous  concern,  has  been  compelled  to  close 
its  works,  as  the  shareholders  refused  to  subscribe  additional 
capital  to  carry  them  on.  The  trade  for  crude  iron  has  for 
some  time  past  been  in  a  depressed  condition,  and  there  are 
apprehensions  that  further  failures  will  take  place.  As  reviving 
business  usually  manifests  itself  most  distinctly  in  the  first 
instance  in  the  iron  trade,  in  a  similar  manner  depression  in 
that  department  of  our  commerce  leads  to  the  belief  that  the 
improved  condition  of  mercantile  affairs,  which  has  been 
apparent  since  October,  1879,  has  quickly  deserted  us— a  result 
which  may  largely  be  ascribed  to  the  injudicious  speculation 
which  has  pervaded  nearly  every  department  of  business.  It 
is  well  known  that  the  price  of  money  was  forced  up  to  3^  per 
cent  early  in  the  year  entirely  by  the  activity  of  speculation  on 
the  Stock  Exchange.  As  soon  as  speculators  noticed  that  their 
position  had  become  untenable  and  dangerous,  heavy  realiza- 
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tions  of  Blocks  were  eflfected,  and  the  actual  conditiou  of  the 
money  market  was  at  once  perceived.  It  was  clear  that  the 
trade  demand  for  money  had  not  increased,  and  that  money 
had  risen  in  price  from  causes  which,  as  speculation  had  not 
assumed  dangerous  proportions,  could  be  speedily  rectified. 
By  the  aid  of  the  telegraph,  this  has  been  quickly  accomplished, 
and  our  money  market  is  now  in  a  condition  of  great  inactivity. 
Similar  observations  may  be  applied  to  mercantile  business. 
In  consequence  of  speculation,  the  prices  of  commodities  had 
risen  to  a  point  fraught  with  danger  to  legitimate  traders. 
There  has,  in  consequence,  been  very  little  disposition  to 
operate,  and  the  absence  of  a  consumptive  and  substantial 
demand  has  compelled  speculators  to  realize,  with  the  result 
that  those  who  were  amongst  the  latest  in  the  movement  are 
serious  losers.  Now  that  we  are  nearly  in  the  spring,  while,  at 
the  same  time,  there  are  no  indications  of  trade  reviving,  but 
on  the  contrary  declining,  easy  rates  of  discount  are  expected 
until  the  autumn.  The  time  is  close  at  hand  when  our 
imports  begin  to  decline,  and  when,  as  a  natural  result,  our 
indebtedness  to  foreign  countries  diminishes.  The  prospect  of 
money  advancing  to  a  point  indicative  of  healthy  trade  has 
certainly  disappeared,  and  at  the  present  time  it  almost  seems 
that  1881  will  prove  to  be  another  year  of  disappointment. 

The  money  market  was  rather  firm  in  the  early  part  of  the 
week,  owing  to  a  moderate  inquiry  for  gold  for  exportation  to 
the  United  States ;  but  since  that  demand  has  subsided,  the 
market  has  become  easy,  and  the  rates  of  discount  are  as  fol- 
lows : 

Per  cent. 

Bank  rate 3 

Open-market  rates — 

30  and  60  (lays' bills 2'2®2i'8 

Smonths'  bills 2ia®2»8 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Jolntstock  banks 2 

Discount  houscB  at  call 2 

do  wltli  7  or  14  days' notice IH 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers  Clearing  House  retam,  compared 
with  the  three  previous  years. 

1881. 
Circulation,  excluding         £ 

bank  post  bills 2.5,751,290 

Public  deposits 10,522,076 

Otlier  deiiosits 25,750,568 

Qovornm't  securities.   14,031,808 

Other  secmitios 23,049,294 

Ees'vcol  antes* coin.   16,830,266 
Coin    and   bullion    in 

both  departments  . .   27,581,556 
Propoition   of  assets 

to  liabilities 

Bank  rate 

Consols . 


Open  market  rates—        Per  cent. 

4  months' bank  bills 2'^®2% 

6  mouths'  bank  bills 23j®2''8 

4  c&  6  months'  trade  bills.  3    ®  4 


1880. 
£ 
26,954,665 
9.926,362 
25,971,140 
16,.532,024 
21,344,230 
16,561,320 


1879. 
S. 
29,333,945 
8,898,980 
29,355,754 
14,963,606 
23,719.030 
18,280,613 


1878. 
£ 
26,910.120 
10,140,493 
21,412,480 
15,575,688 
22,074,533 
12,476,637 


28,515,935    32,614,558    24,386,777 


EuK.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 
No.  40  Mule  twist 


4616 
3  p.  c. 
99  H 
408.  9d. 
6%d. 
lOiad. 


45'77 

3  p.  0. 

9778 

43s.  Od. 

76i8d. 

Is.  clad. 


47-42 
3  p.  c. 
90 19 
38s.  Od. 

53l6d. 

sUd. 


3917 

2  p.  c. 

Ojisd. 

508.  lod. 

6i8d. 

lOd. 


Bank 
rate. 
Pr.el. 

Paris 3ifl 

Amsterdam 3 

Brussels 3>2 

Ocnoa 4 

Berlin 4 

Frankfort 4 

Hamburg 4 

Tienna 4 


St.  Petersburg. 

Geneva 

Madrid 

Lisbon  <fe  Oporto. 


Bank 
rate. 
Pr.ct. 

6 

4 

4 

5 


Copeuliageu 3>a®4 

New  York 

Calcutta 6 


Open 
market, 
Pr.ct. 
5Jfl 
5 
5 
5 

3'2 

5®6 


Clear'K-house  return. 161,859,000  156,886.000  125,043,000  133,921,000 

The  following  are  the  current  rates  of  discount  at  the  princi 

pal  foreign  centres : 

Open 

market 

Pr.ct. 

3% 

21a 

314 

338 
2®2J4 

2U 
2®2l8 

3I4 

According  to  Messrs.  Pixley  &  Abell's  circular,  the  American 
demand  for  gold  has  not  only  absorbed  all  the  bar  gold  and 
foreign  gold  coin  imported  during  the  week,  which  amounted 
to  £118,065,  but  a  sum  of  £401,000  in  bars  was  withdrawn  from 
the  Bank  of  England  for  the  same  purpose,  making  a  total  of 
£519,065.  Silver  has  been  aa  high  as  52%d.  per  ounce ,  but 
the  quotation  is  now  quite  nominal  at  52^d.  per  ounce.  Mexi- 
can doUars  have  been  dealt  in  at  51^d.,  but  are  now  nominally 
quoted  at  51d.  per  ounce.  The  following  are  the  quotations  for 
Indian  Exchange  :  Bank  bills,  60  days.  Is.  7%d.;  30  days.  Is. 
7  15-16d.;  demand.  Is.  8  l-16d.;  private  bills,  60  days.  Is. 
7  13-16d.;  80  days.  Is.  7%d.;  demand.  Is.  7  15-16.  India  Coun- 
cil bills  were  sold  on  Wednesday  at  Is.  8  l-16d.  the  rupee,  and 
next  Wednesday  the  amount  will  be  increased  to  £450,000. 

Tenders  were  received  at  the  Bank  of  England  on  Tuesday 
for  £1,510,000  British  Treasury  bills,  with  the  following  results: 
Tenders  for  three  months'  bills,  at  £99  Ss.  3d.,  will  receive  about 
71  per  cent  and  above  in  full;  andforsix  months',  at  £93  14.  3d., 
in  fuU.    The  Government  is  paying,  therefore,  £2  7s.  per  cent 


per  annum  for  three  months'  bills  and  £2  lis.  6d.  for  six  months' 
bills.  It  is  understood  that  the  Bank  of  England  absorbed  the 
whole  amount. 

The  Metropolitan  Board  of  Works  announce  that  tenders  will 
be  rsceived  at  the  Bank  of  England  on  March  11  on  their 
behalf,  for  a  sum  of  £2,450,000  in  three  per  cent  stock,  at  a 
minimum  price  of  £90  per  £100  stock.  This  is  lower  than 
that  of  the  existing  issues  ;  bat  as  money  is  abundant,  and  is 
still  seeking  for  sound  investments,  the  loan  will  probably  be 
taken  above  that  price.  The  loan  is  required  for  Hetropolitaa 
improvements,  which  are  being  carried  out  on  a  large  scale,  and 
which  are  affording  active  employment  to  the  working  clawed. 
The  widening  of  streets  in  the  old  portions  of  the  town  has 
become  a  necessity,  and  the  old  buildings  are  rapidly  disap* 
pearing. 

As  I  have  referred  to  Metropolitan  improvements,  I  may  - 
mention  that  a  more  general  use  is  being  made  of  the  electric 
light.  Several  of  our  railway  stations  are  illuminated  by  it, 
and  it  proves  to  be  of  very  great  advantage.  In  the  city,  aa 
experiment  is  being  made  on  a  large  scale,  and  in  a  very  short 
time  the  light  will  be  used  in  all  places  where  there  is  any  great 
concentration  of  traffic. 

Sir  D.  Gooch,  M.  P.,  in  presiding  at  the  half-yearly  meeting^ 
of  the  Great  Western  Railway,  on  Thursday,  said  the  snow-storm 
which  occurred  in  January  reduced  their  receipts  by  £56,000. 
Had  that  sum  been  in  their  pockets  they  would  have  been  able 
to  declare  }i  or  %  per  cent  more  of  dividend.  To  indicate  the 
extent  of  the  storm  he  might  say  they  had  to  excavate  the 
snow  from  111  miles  of  railway,  varying  in  depth,  from  three' 
to  nine  feet.  Sixty-four  trains  had  to  be  dug  out,  and  blocks 
took  place  on  141  different  parts  of  their  system. 

The  trade  for  wheat  has  presented  a  somewhat  firmer  appear- 
ance. There  has  been  a  better  consumptive  demand,  and  prices 
have  risen  about  Is.  per  quarter.  The  weather  was  drier  in 
the  early  part  of  the  week,  but  it  has  since  become  unsettled,, 
and  spring  sowings  continue  backward. 

A  dinner  was  given  at  the  Mansion  House  on  Monday  evening^ 
by  the  Lord  Mayor  to  the  Governor  and  Directors  of  the  Bank 
of  England.  Mr.  Birch,  in  responding  to  the  toast  of  the  eveuinff, 
said  that  "the  business  transacted  by  the  Bank  of  England 
had  no  parallel  with  that  of  any  other  establishment  in  the 
world,  inasmuch  as  it  combined  with  an  ordinary  banking  busi- 
ness the  management  of  the  National  Debt  and  the  issue  and 
payment  of  the  greater  portion  of  the  note  circulation  of  the 
country.  Seme  idea  of  the  magnitude  of  this  work  might  be 
formed  when  he  told  them  that  there  were  no  less  than  236,501 
accounts  open  in  the  public  funds,  that  the  number  of  bank-notes 
issued  during  the  last  year  was  above  15)i  millions,  representing 
a  sum  of  388  millions,  and  a  similar  amount  was  canceled,  aa 
accurate  register  of  each  operation  being  kept,  so  that  any  note 
paid  into  the  Bank  during  the  last  five  years  could  be  produced 
within  a  minute  or  two,  with  information  as  to  the  channel 
through  which  it  had  found  its  way  back  to  the  bank,  although 
the  register  represented  77  millions  of  notes  stowed  away  in 
14,500  boxes.  It  was  generally  thought  that  the  Bank  was 
extravagant  in  cancelling  the  notes  which  came  in,  but  the  matter 
had  been  well  considered,  and  it  was  calculated  that  if  they 
were  to  keep  a  register  of  the  notes  in  the  way  it  was  the  cus- 
tom of  the  Bank  to  do,  the  system  they  followed  was  the 
cheapest." 

According  to  the  Melbourne  Argus,  the  estimate  of  the 
yield  of  gold  in  Victoria  shows  for  last  year  an  increase  for  the 
first  time  since  1871.  The  annexed  table  gives  the  figures,  from 
which  it  will  be  seen  that  the  large  decrease  which  had  gone  on 
annually  for  many  years  was  checked  in  1878,  though  there  was 
still  a  decrease  against  1877.  There  was  again  a  small  decrease  in 
1879,  but  towards  the  close  of  that  year  an  improvement  set  in, 
which  continued  through  last  year.  The  movement  is  mainly 
traceable  to  the  increased  yield  from  the  Balarat  district.  The 
number  of  miners  employed  in  1880  is  not  stated,  but  it  would 
probably  differ  little  from  the  number  in  1879.  The  figures 
have  a  special  interest  in  connection  with  the  monetary  contro- 
versy i 


Ifumbtr  of  TUld  of 

miners.  gold.    Oz. 

1866 73,749  1,536,581 

1867 65,857  1,493,831 

1868 63,181  1,474,187 

1869 68,037  1,367,903 

1870 60,367  1,281,841 

1871 58,101  1,303,379 

1872 54,651  1,317,102 

1873 52,544  1,249,407 


Number  of 
■miners. 

1874 46,800 

1875 42,000 

1876 41,564 

1877 38,882 

1878 37,400 

1879 37,553 

1880 


Tieldo) 


gold. 


%. 


,102,614 
1,058,823 
937,260 
792.839 
753,793 
718,208 
812,092 


During  the  week  ended  February  26  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of   England  and  Wales 
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amounted  to  26,087  quarten,  against  31,030  quarters  last  year 
and  45,574  quarters  in  1879  ;  while  it  is  computed  that  they 
■were  in  the  whole  kingdom  101,400  quarters,  against  124,120 
quarters  in  1880  and  182,300  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  marktHs  have  been  1,000,195  quar- 
ters, against  833,693  quarters  last  season  and  1,472,051  quarters 
in  1878-9  ;  the  estimate  for  the  whole  kingdom  being  4,037,000 
quarters,  against  3,370,700  quarters  in  the  corresponding  period 
of  last  season  and  5,888,200  quarters  in  1878-9.  Without 
reckoning  the  supplies  of  produce  furnished  ex-granary  at  the 
pommencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  on  the  British 
markets  since  harvest.  The  visible  supply  in  the  United  States 
i»  also  given : 

1880-1.  1879-80.           1878-9.  1877-8 

Importfl  of  wheat. cwt. 29.46.1.268  33,349,129    21,841,017  30,350,372 

Imports  of  flour 6,796,992      5,861,397      4,085,493  4,432,657 

Sales    of    home-giown 

produce 17,493,000  14,606,500    25.514,500  23.872,000 

Total 33,735,230    53,830,026    54,110,537    53,673,229 

J>educt      exports      of 
Wlieat  and  flour 754,025         686,051      1,044,302      1,039,972 

Result 53,001,233    53,133,975    50,395,733    54  635,2.37 

Av'ko  price  of  KiiKlish 

Wlieiitforsoasondr.)       423.  6d.  478.01.         40ii.  5d.  53j.  4d 

Visible  supply  of  wheat 

IntheU.  d bush. 26,400,000    28,034,716    21,104,120  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom 
during  the  first  twenty-seven  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 

IMPORTS. 

1880-81.         1879-30.  1878-79.  1877-78. 

■WhP.it owt. 29.405. 263  33,319,121  21.811,047  30.3.')0,572 

Barley 7,418.693      9,064,151  6.415,201  7,730.571 

Oats 5,191,282      7,582.278  5,852,374  5,897.792 

Pens 1,337.562       1,234,391  816  024  953.8f,t 

Beans 1.203.124       1.536,707  6.37.501  2.436.729 

Indian  com 16,789.102  11.313,012  14.937.045  15,325.30:i 

Flour 6.796,99.!      5.864,397  4,035,490  4,452  637 

EXPORTS. 

Wheat cwt.  687,044  619.364  957,542  1,005,220 

Barley 32,877  13.638  78.423  32,107 

Oat« 398.205  56.383  53,070  64,798 

Peas 49,469  80. U6  10,264  14,318 

Beans 20,567  22,013  6,691  10.939 

Indian  com 170,0^0  523.833  269,107  64,028 

Flour 66.984  66.637  47.260  34.732 

Enzlluli   market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  decreased  jE220,000  during  the  week.  During  the 
•ame  time  the  specie  in  the  Bank  of  France  increased  20,375,00J 
francs  in  gold  and  12,500,000  francs  in  silver. 

Sat.  Hon.     Tues.        ffed.  Thurt.       Pri. 

Mar.  Mar.  Mar.        Mar.        Mar.      Mar. 

12.  14.         15.           16            17.          18. 

BUver.pero* d.  52%  52%        52%        521,8      52           52 

Consols  for  money 99i3ia    99Uie    99%        99iBi8    9oi5..  looiin 

Consols  for  account 99i5i3    99i3ie    9978      100  100  1003, - 

Fr'ch  rentes  (in  Paris)tr.85-40  8527%  8400  8405  840U 

U.  S.  58  of  1881 103Te  104  104         104>4  lOl^g  104% 

JJ.  8. 4%3  0f  1891 114%  114%  114%      114%  115  114% 

U.  8.  480fl907 116%  116%  117       xll6  116  116 

Erie,  common  stock 49^8  49''a        50           49=8        49%        495s 

Illinois  Central 137>4  141         139%  139%  141% 

Pennsylvania 67^8  68I4        68%        68%        68% 

PhnadelphiaAReadinj!;.  33^8  34           34           33%        3314        33% 

Kew  York  Central 131%  132  133       xl50%  I50  150% 

Mttrpool  BreacUtuffs  and  Provisions  Markets.— 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

_                                       ».    d.  ».     d.  t.    d.  ».    d.  $.     d.  s.    d. 

Flour  (ex.  State).  100  lb.  12    9  12    9  12    9  12    9  12    9  12    9 

ffhcat.  No.  1,  wh.      "       94  94  94  94  95  97 

Spring,  No.  2...      "       94  94  94  94  9    5  97 

Winter,  West.  ,n.      "       97  97  97  97  97  9  10 

Cal.  white "^93  93  93  03  93  94 

Coru,mix.,W.now      "       5    5%  5    5%     5    5  5    5  3    4%  5    5 

Pork,  West. mess.. 5bW.65    0  65    0  63    O  65    0  63    0  63    0 

Bacon,  long  clear,  cwt.. 41    0  41    0  41    6  41    6  41    0  41    6 

Beef,  pr.  mc88,new,^tc.75    0  73    0  75    0  75    0  75    0  73    0 

l*rd.  prime  West,  ^cwt.55    0  54    6  55    6  56    0  55    6  55    3 

Oueese.  Am.  choice   "    68    0  68    0  69    0  70    0  70    0  70    0 

lAverpod  Cotton  Market. — See  special  report  on  cotton. 

National  Banks  Oeoanized.— The  following-named  national 

bank  was  organized  this  week  : 

2,510--The  First  National  Bank  of  Gouvemeur,  N.  Y.  Authorized  capi- 
tal, $50,000 ;  paid-in  capital,  $30,000.  George  M.  Gleason,  Presi- 
dent ;  A.  L.  Wood  worth.  Cashier. 

Imports  and  Exports  for  the  Whek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ^1,510,192,  against  $10,245,513  the  pre- 
ceding week  and  $8,907,346  two  weeks  previous.  The  exports 
for  the  week  ended  March  15  amounted  to  $8,325^399,  against 


$8,921,297  last  week  and  $8,523,253  two  weeks  previous.    The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  10  and  for  the  week  ending  (for  gener 
merchandise)  March  11;  also  totals  since  January  1: 


FORBION  IMPOSTS  AT  NEW   YORK. 


For  Week. 


Dry  (iuods 

Gen'l  mer'diso. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mev'dtse. 


Total 


1878. 


$1,894,838 
4,881,186 


$6,776,024 

$21,731,234 
44,577,037 


*63.308.271 


1879. 


$2,739,351 
4,336,266 


$7,075,817 

$22,593,432 
42,286,664 


$61,830,116 


1880. 


$2,768,815 
7,142,102 


$a,910,917 

$30,556,739 
70,715,93:) 


*101,272,758 


1881. 


$3,244,629 
6,285,303 


$9,530,192 

$26,458,413 
53,318,067 


$79,976,480 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  Marcli  15,  and  from  January  1  to  date: 

KXPORTS  FROM   VKW   YORK    POR  TITP.   WRRW. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


*8,154.874 
67.032,911 


*75, 187,733 


1879. 


$5,900,573 
60,093,817 


•$63,99  4,392 


1880. 


$6,932,979 
61,427,737 


$03,360,716 


18S1. 


$8,325,399 
75,042,585 


$83,367,984 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  12  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OP  SPSCrB  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  ) 

Week. 

Since  Jan.  1 

$ 

* 

1 1  i'.oi  0 
4,000 

$1,163,453 

3,355 
li;069 

$3,284,038 

482,500 

53,532 

West  Iiirtlea 

145,780 

Mexico  .           

121,267 

93,330 

All  other  countries 

99,600 

Total  1881 

$ 

128.000 
9,5K4 

$116,210 

1,252,200 

143,787 

$1,482,877 
31,008 
15,510 

$6,283,347 

Total  1880 

873,237 

Total  1879 

375,499 

Silver. 
Great  Britain 

$356,150 



4,374 

$2,273,975 

22,830 

3,000 

1,000 

18',7"57 
12,239 

$22,386 



44,533 

5,414 

$75,398 

France    

Germany 

West  Indies     

15,373 
114,905 

Mexici> 

South  America    .      ... 

373,243 
32,564 

All  other  countries 

eo 

Total  1881  

$361,02  4 

93,220 

366,993 

$2,331,371 
1,398,293 
3,842.577 

$72,333 

284.661 

63,296 

$643,533 

Total  1880 

1,310,733 

Total  1879 

2,132,837 

Of  the  above  imports  for  the  week  in  1881,  $10,008  were 
American  gold  coin  and  $71,461  American  silver  coin.  Of  the 
exports  for  the  same  time,  $4,874  were  American  silver  coin. 

— .attention  is  called  to  the  card  of  Mr.  A.  W.  Beasley,  in 
to-day's  Chronicle.  Mr.  Beasley  makes  a  specialty  of  city, 
town,"  and  railroad  investment  securities,  and  has  had  a  long 
experience  in  handling  the.se  classes  of  bonds. 

— Mr.  F.  E.  Ballard,  for  many  years  cashier  for  R.  J.  Kimball 
&  Co.,  has  been  admitted  to  membership  at  the  New  York 
Stock  Exchange,  and  becomes  a  member  of  that  old  and  well- 
known  firm. 

— The  Homestake  Mining  Company  of  Dakota,  has  declared 
its  thirty-first  dividend  of  30  cents  per  share,  payable  at  Wells, 
Fargo  &  Co.'s  on  the  25th  inst.    Transfer  books  close  on  the  19tk. 

BANKING  AND  FINANCIAL.  ~ 

FISK    &    HATCH, 

BAXEBBS, 

AND    DEALERS    IN    GOVER^fMSXr    B0ND.3, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  STiiEiiT,  Nbw  York. 

Buy  and  soil  all  issues  of  Gnvommaut  Bonds,  in  lar^e  or  small  amounts, 
atcurront  market  prioos,  and  will  ba  pleased  to  furnish  informittian  la 
r^feronoo  to  all  matters  ooanootad  with  iavestmaats  In  Governmont 
Bonds. 

Wo  are  prepared  to  give  information  in  ragard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  aud  sell  all  niirketable  Stocks  and  Bonds  oa  commisaion,  at  the 
Stock  Exchange  or  in  the  open  market. 

Eeooive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  aud  for  those  keeping  aooounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  d,lTl- 
dends,  &o.,  and  credit  without  charge. 

J^"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  JTIall  or  Telesrapb,  to  buy  or 
soil  GOTernment  BoDds,  State  and  Railroad  Bondt,  Bank 
Stocks,  Railroad  Stock*,  and  other  securities. 

Wo  have  issued  the  Eighth  Edition  of  "Memoranda  Conoeming  Gov- 
emment  Bonds,"  copies  of  which  can  be  had  on  application. 

FI8K  &  HATCH. 


March  19,  1881.  J 
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DIVIDENDS. 

The  followlnit  dividends  have  reoontlv  been  aunouuced: 


A'ame  of  Company. 


II 


Railroad*. 

Ohio.  Mil.  &  8t.  P.  (Ciim.  &  pi-ef). 

Denver  &  Klo  (iiande 

Mctii)imliti.n  lilevntcd  (ijuar.)... 

Mt'sonii  I'MPiflc  dinar.) 

Mew  York  Klevutoil  (iiiiar.) 

luMiiraucc. 
JefTersnn 


Per 
cent. 


312 


When 
Payable 


April  10 
.tprll  11 
April  1 
April  .  I 
April      1 

On  deni. 


Books  Closed. 
(Days  Uiclusivc.} 


March  30  to  A  pi.  IS 
March  29  to  Apl.  U 
.March  22  to  Apl.  1 
March  21  to  Apl.  I 
Mai-ch  22  to  Apl.   1 


FaioAY,  niARca  is,  issi-s  p.  m. 

The  Money  Market  and  Financial  Situ.ition.— The  pa.st 
vreek  ha-s  been  comparatively  quiet,  and  the  markets  undisturbed 
by  sensational  reportM.  The  country  is  looking  to  Washington, 
as  usual,  to  ascertain  what  course  to  pursue  in  busine.ss  affairs, 
and  the  topic  now  uppermost  is  the  question  of  an  extra  session 
of  Congress.  The  weight  of  opinion  seems  to  be  against  the 
probability  of  an  extra  session,  and  it  is  hardly  nece.ssary  to 
remark  that  the  average  merchant  and  banker  will  breathe  mora 
freely  when  he  knows  to  a  certainty  that  an  extra  session  of 
Congress  will  not  be  called.  In  the  meantime  (provided  Congress 
is  not  convened),  what  will  Secretary  Windom  do  in  regard  to 
negotiating  the  $104,000,000  of  4  per  cent  bonds  yet  unsold  ? 
This  is  a  pertinent  question  of  the  hour,  but  the  Secreti„ry 
declines  to  give  any  intimation  of  his  probable  course  in  the 
matter  until  the  subject  of  an  extra  .session  of  Congress  is  finally 
disposed  of  by  the  President  and  his  Cabinet.  There  was  some 
surprise  that  the  Treasury  did  not  continue  this  week  the  pur- 
chase of  bonds  in  the  open  market,  but  money  has  been  quite 
easy,  and  the  disbursements  of  the  Treasury  have  already  been 
so  considerable,  in  different  ways,  as  to  counterbalance  in  large 
part  the  money  deposited  by  the  banks  to  redeem  their  circula- 
tion. 

The  railroad  earnings  for  the  first  half  of  March  are  decidedly 
tinfavorable  on  the  northwestern  roads,  as  the  snow  blockade 
■was  renewed  early  in  this  month,  and  the  choking  up  in  freight 
traffic  at  Chicago  is  something  unprecedented.  With  the  begin- 
ning of  April  the  roads  should  do  a  very  large  business,  but  the 
losses  in  tiie  first  three  months  of  the  current  year  will  be  heavy, 
particularly  in  the  net  earnings. 

The  money  market  has  been  fairly  easy,  and  rates  on  call  liave 
varied  from  4  to  0  per  cent,  according  to  the  collateral.  This 
afternoon,  however,  rates  on  call  were  higher,  and  in  a  few  cases 
1-64  per  day  was  paid  in  addition  to  6  per  cent  per  annum. 
Prime  commercial  paper  is  quoted  at  506  per  cent. 

The  15ank  of  England  on  Thursday  showed  a  decrease  for  the 
week  of  £220,000  in  .specie,  and  the  reserve  was  46%  per  cent  of 
liabilities,  against  48M  per  cent  the  previous  week.  The  dis- 
count rate  is  unchanged  at  3  per  cent.  The  Bank  of  France 
showed  an  increase  for  the  week  of  20,375,000  francs  in  gold  and 
12,500,000  francs  in  silver.  The  hondon  £!<ionomist  of  March  5 
had  an  interesting  article  on  the  rates  of  interest  in  which 
occurred  the  following: 

"  During  live  years  we  have  had  very  cheap  monev.  The  avcrajco 
minimum  published  rate  of  the  Bank  of  HuglauJ  hiis  been  as  follows : 

AVERAGE  MINIMO.U  RATE— BANK  OF  ENGLAND,   1876-1830. 

£     s.   <l.\  £     s.    d. 

1876  2  12    1  I  1879 2  10  4 

1877 ;2  18  011880 2  15  4 

1878 3    15    8  I 

I  "During  .ill  these  years,  except  one,  the  rate  has  been  below  the 
avoraKo  from  1841  to  1880.  which  was  £3  15s.  8d.,  and  it  will  bo 
observed  that  the  rate  for  1878  was  exactly  equal  to  this.  It  is  possible 
to  pl<!l(  out  one  other  series  of  Ave  consecutive  jeara  since  the  passing 
of  the  Bank  act,  in  which  the  rate  was  juuch  the  s.ime  as  it  was  during 
the  last  live  ;  these  are  the  years  from  W4i>  to  1S53 : 

AVER,VGE  MINrMCM  RATE— BANK  OF  ENGLAND,  1819-1833. 

£     s.   d. 

2     18    7 

.  2     10    1 


1849. 
1850. 

1851. 


0    0 


1852. 
1853. 


£     s.   d. 

2  3    0 

3  13    1 


I   "This  period  of  cheap  money  in  England  terminated  with  the  oom- 
nienooment  of  the  Crimean  war." 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  12,  showed  an  excess  above  their  legal 
reserve  of  $417,400,  against  a  deficiency  the  previous  week  of 
^27,350.  .'  F 

The  following  table  shows  the  changes  from  the  previovis  week 
and  a  comparison  with  the  two  preceding  years  : 


Iioans  and  dls. 

Specie 

Circulation... 
Net  deposits . 
Legal  tenders. 


Legal  reserve. 
Baserve  held. 

Surplus 


1881. 
March  12. 


Differ' ncesfr'm] 
previous  week. 


1880. 
March  13. 


$2>)e. 252.900 

65,808,000' Inc 

15.46(i.l00llnc,. 

271,6(i8,800:i),.c. 

12,4(56,600  L)«c. 

$67,917.200' Dec. 
63,33  l,600:inc. 

$ll7.10o'lnc." 


Deo.$2,232.500 

973,900 

17.630 

2,77:1.800 
822,600 

$693,4.50 
1 J  1,300 

$8 14.750 


$297.2i6,900 

57,927.900 

20.967.100 

270,381,000 

11,652.100 

$!7,o95,250 
09,5SO,300 


1879. 
March  15. 


$246,324,500 
17,312.400 
19. 33.), 200 
210,563,300 
39,173,100 
$32,640,825 
56,185,800 


$l,985.050i      $3,844,975 


United  States  Bonds.— Govern ment  bonds  have  been  pretty 
active  and  prices  generally  stronger.  A  number  of  theUanks 
are  taking  out  circulation  again,  and  there  has  been  some  demand 
tor  bonds  for  this  purpo.se,  while  the  prices  of  4  per  cents  liave 
^Iso  recovered  from  the  depression  of  last  week  which  occurre  1 


•n  the  first  suggestion  that  the  Treasurer  mi^ht  negotiate  ths 
remaining  4  per  cents.     If  he  does  so  negotiate  them,  a  Kood 
round  price  sliould  be  demanded  and  could  well  be  obtained. 
The  closing  Drices  at  the  N  ew  York  Board  have  been  as  follows: 


6a,  1881.. 
6s,  1881.. 
5«,  1881.. 
5a,  1881.. 
4iaB,  1891 
4>«s,  1891 
Is,  1907.. 
IS,  1907.., 
6s,  onr'cy, 
68,  cur'oy, 
6s,  cur'oy, 
88,  our'cy, 
88,  our'cy. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895.. reg. 
1896. .reg. 
1897..  reg. 
1898..  reg. 
1899..reg. 


Interest 
Periods. 


A  J. 

ii  J. 
-Feb. 
-Feb. 
-.Mar. 
-.Mar. 
-Jan. 
-Jan. 

&  J. 


Mtreh 
12 

*102»8 
•102i» 
*101 
101 
■IIII4 

■iim 

112^ 
113'*' 

•130 
13l>fi 

•I'So 

•130 

'130 


Uarcli '  ,1/  iireh  I  March 
11.        l.V    I     16 


102 

102 
•lOl 
•101 

Ill's 
*11K« 

112 

113 '.I 

130 

130 

130 

130 

130 


•102'4 
•102 1^ 
•lOlH) 

101  :i«. 
•IUHj' 

111)4' 
'11238 

11339 
•130 
'130 

130 

130 

130 


'102 '4 
'102>4 
■lOlV 
lOl^j 

■iim 

11238 

1133|)l 

130 
■130 
130 
130 
130 


March 
17. 

•102  Vi 

•102 '4 

•101^ 

101% 

111>4 

111>4 


March 
18. 

•102  >« 
102«« 
101% 

loiai 

•111% 

111% 


112>4    112>« 


I13>9 
130 
130 
130 

130 
130 


113>« 

130 

130 

130 

130 

180 


•  This  la  the  price  bid  at  the  mornlus  board :  no  salt  was  made. 
The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  class  of  b.indj  outstandinj  Miroh  1,  1831,  were  a?  follows: 


68,  1881. ...op. 

5s,  1881 op. 

4131,  189i:.op 
43,  1907. ...cp, 
Os.our'noy.reg. 


Range  since  Jan.  1. 1831. 


Lowest. 


101  la  Jan.  3 
IOOI4  Feb.  21 
lim  Mar.  10 
1 1238  Jan.  3 
127"^  Fob.  2S 


Highest, 


10214  Mar.  11 
lOlTtf  Jan.  28 

113  Feb.  19 

114  Feb.  18 
134%  Jan.  13 


Amount  March  1, 1881. 
Registered.    I      Coupon. 


.*156,875,550 

323,218,750 

177.131,300 

536,764,350 

64.023.512 


$14,680,450 

146,101,000 

72,565,700 

201,800,700 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follow.i: 


a  8.  5s  of  1881... 
U.  S.  4iasof  1891., 
U.S.  4s  of  1907... 


March   Mtrch 

4.  11. 


IO312  lOS's 
114%  1141a 
117'4  I  lieig 


March 
18. 

lom 

114% 
xllO 


Range  since  Jan.  1, 1881. 
Lowest.  Highest. 


103  Fob.  24 
lim  Feb.  21 
1 1578  Feb.    9 


lOtia  Jan.  3 
116  Jan.  14 
11738  Mar.    5 


State  and  Railroad  B')nds. — State  bonds  liave  not  been  as 
strong  and  active  as  usual,  and  some  of  the  Southern  list  have  been 
comparatively  neglected.  Tennos,sees  are  affected  by  the  advicAS 
from  Nashville,  reporting  that  the  bondholders'  proposition  for 
a  new  3  per  cent  bond  covering  the  principal  and  all  overdue 
interest  on  the  old  bonds  passed  its  second  reading  in  the  House 
by  45  to  18.  There  is  opposition,  however,  and  it  is  not  known 
w'hether  the  bill  will  pass  the  Senate.  The  compromise,  if  faith- 
fully carried  out,  would  be  exceedingly  favorable  for  the  bond- 
holders. Virginia  bonds  can  hardly  he  influenced  favorably  by 
any  strength  gained  for  General  Mahone,  wlio  is  known  a-s  the 
leader  of  the  readjusters  in  that  State.  Louisianas  have  been 
rather  neglected. 

Eailroad  bonds  are  reasonably  strong  on  a  fair  volume  of 
business.  It  is  reported  that  some  of  the  very  high  7  and  8  per 
cent  railroad  bonds  are  returning  to  this  market  from  Europe, 
and  it  is  fair  to  conclude  that  their  place  has  lately  been  taken 
there  by  lower-priced  and  more  speculative  securities. 

The  following  securities,  seldom  or  never  sold  at  the  Board, 
were  sold  at  auction: 

Bonds. 
$3,000  Buffalo  &  Kdo  BR.  78, 

due  1898 133'4 

15,000  City  of  Toledo  gen- 
eral fund  7s,  duo  1880....108'a 

4,000  City  of  St.  iMoli  68, 
currency,  duo  1888 108'4 

1,000  City  of  St.  I»uU  68. 
par  bonds,  duo  1905 tlOia 

3,300  S.icraniento   City    6b, 
due    Feb.  1,  1888,    Jan., 
"     1872,  coupons  on CO 

2,000  Cunsol.  Gas  Co.  of  Ral- 
tiniore  City,  6s.  mortgage 
bonds,  duo  1910 107 

5,000  Freehold  mort.  78, 
guar,  by  Mercantile  Trust 
Co.  of  N.  Y.,  due  Aug.  1, 
1881 10214 

3,500  Grand  Tower  Mining, 
Ac,  Co.  absolate  Intoreat- 
bearingbonda 36 

3,800  Grand  Tower  Mining, 
&c.,  Co.  contingent  Inter- 
est be.irlng  bonds Sift 

S,C00  Brooklyn  City  6s,  per- 
manent wator  loan,  due 
July  1,  1886 109 

9,000  Jersey  City  Oa,  water 
bonds,  due  1891 I07i8 

1,'200  J.,ons  Island  Club  b'de.$25 

2,000  Miss.  Central  RB.  Zd 
mort.  8s,  due  1886 99ia 


Shares. 

11  Hanover  Fire  Ins 1.59 

4  Shoe  &  Leather  Bank    ...  139 
40Penn.  CoalCo....240i2a237 

178North  River  Ins 115% 

10  Manhattan  ln.%  ..103 

30  United  States  Fire  Ins... 13II9 

6  Knickerbocker  Ice  Co....l03.'«i  i 
25  Cousol.  Gas  Co.  of  Balti- 
more City 7OI4 

25  Mercantile  Trust  Co.  of 

New  York 1.50 

15  U.  S.  Warehouse  Cp 03 

89  N.  Y.  Warehouse  &  Se- 
curity Co 10 

75  Pilot  Knob  Iron  Co  62ij 

83  Clifton  Mining  Co.  for 85 

500  Central  Pet.  Co.  for 50 

32   Grand     'Tower    Mining, 
Manuf.  &  Transp.  Co.  for.   25 

15  Peoples'  Fire  Ins II6I3 

20  PaelHc  Fire  Ins 242 

6  Peter  Cooper  Ins. 204 

35  Importers'ATralers' Ins.  96 

40  Tradesmen's  Fire  Ins 106 

20  Old  DouiiuionSa.  Co 101% 

100  Fulton  Bank 140ia 

45  Pha>nix  Xat.  B.ank 108 

200  Brooklyn  City  RR 165 

Bonds. 
$5,000    Dubuque   &    Dakota 
RR.lst  mort.  6s,due  191 9.100 
5,000  Atch.  Col.  &  Pac.  RR. 
6s,  due  1905 100 

Railroad  and  Miscellaneoas  Stocks. — The  stock  market  has 
been  less  active,  and  at  times  there  was  an  appearance  of  artifi- 
cial support;  but  during  the  past  two  days  the  tone  has  been  rather 
strong  than  otherwise.  On  the  current  basis  of  prices,  it  was 
supposed  that  there  was  little  probabilitr  of  a  furtner  advance, 
and  there  has  been  since  the  middle  of  l?ebruary  a  short  interest 
of  more  or  less  importance  in  the  market;  but  with  the  excep- 
tion of  the  temporary  panic  occasioned  by  the  stringency  m 
money,  the  short  side  has  not  reaped  any  considerable  profits; 
and  after  a  bull  iriarket,  running,  with  very  little  inter- 
mission, from  June,  1880,  till  date,  we  find  the  range  of 
prices  on  many  stocks  to-day  near  the  highest  point 
reached.  Although  the  nominal  capital  of  stocks  on  the 
Stock  Exchange  lists  hai  immensely  increased,  and  the 
prices  of  old  stocks  have  so  greatly  advanced  that 
much  more  miney  is  required  to  hold  them,  still  the  fact  is 
patent  that  the  New  York   stock  market  has  seldom  been  in  a 
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positioii  where  it  was  more  completely  controlled  by  the  action  of 
a  few  large  operators.  The  common  inqniry  now  in  regard  to 
the  future  of  the  market  is  rather  as  to  the  probable  course  to 
be  taken  by  these  heavy  operators  than  as  to  the  income  of  the 
railroads  or  the  prospects  for  business. 

The  St.  Louis  Alton  &  Terre  Haute  stockholders  have  voted  to 
confirm  the  settlement  of  the  55  per  cent  due  on  the  preferred 
stock  in  income  bonds.  As  to  the  purchase  of  l^^ortherii 
Pacific  stock  by  the  Oregon  Eailway  &  Navigation  Company,  it 
is  now  stated  that  the  latter  purchased  about  |25,000,000  (par 
value)  of  which  about  one-fourth  was  preferred  stock  at  an 
average  price  of  69,  and  three-fourths  common  at  an  average 
price  of  38. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.DiBt.Tel. 
Amer.Un.Tel. 
Canada  South. 
Cent,  of  N.J. . 
Cent.  Paciac. 
Ches.&Ohlo.. 
Do  l8t  prf . 
Do  8dprf.. 
Chic.  *  Alton. 
Chlc.Bur.&Q. 
Chio.M.&St.P. 

Do  pref. 
Chlc.iN.  W.. 

Do  pref. 
C.R.I.AP.new 
Cli.St.L.*N.O. 
Ch.St.P.M.SO 

Do  pref. 
Clev.C.  C.&l. 
Col.Chlc.AI.C. 
Del.&  H.Canal 
Del.Lack.&W. 
Denver*  K.G. 
Han.&St.Jo.. 

Do  pref. 
Hous.&Tex.C. 
Illinois  Cent. . 
lnt.4  Qt.Nor.. 
LakeKrie&W. 
Lake  Shore.... 
Louisv.&Nash 
Manhattan  — 
Mar.iC.l8t  pf. 

Do  2a  prf. 
Met.  KlevEited 
MICh.Central  . 
Mobile&Ohlo. 
Mo.Kans.&T. 
Mor.&  Essex.. 
Nash.Ch.&SlI. 
N.Y.C.&H.  R. 
N.Y.  Elevated 
N.Y.L.B.&W. 

Do  pref. 
N.Y.Ont.  4  W. 
Northern  Pac. 

Do  pref. 
Ohio  Central. . 
Oblo&Mlsa... 

Do  pref. 
Pacific  Mall... 

Panama 

Phil.  &  Read  V 
Bt.L.A.&T.H. 

Do  pref. 
Bt.L.I.M.&So. 
Bt.L.*8.Pran. 

Do      pref. 

Do  Istprf. 
Tei.A  Pacltlc 
Union  Pacific 
Wab.St.L.&P. 

Do  pref, 
We8t.Un.Tel.< 


Saturday,     Monday.     Tiifsdav,     Wedn^sd.    Thursday,     Friday. 
March  12.   March  14.    March  15.   March  It).   March  17.    March  18. 

61 )i    85 

78J«    78?^ 
81        8iH 
106     10« 
86       88J4 
2m    24?i 
37       37 
27>i    27^ 
*,...    UOti 
163     165 
11-3     112J( 

I22«  liSH 
*:33    134 
133     ;34« 
74       74>i 
44       44 
101?i  lOl-K 
8B       88 
HH    25M 

124>i,12U->i 
103     104 
55M    iB 
102k  103?^ 

lS8i*;37" 
67       68 
531.5    63^ 

92)^    93 
31%    40Ji 


126  126?< 
W       ST. 

39K  wa, 

7"      7« 
119>^  120 
UOJ<  111« 
23       26 
45M    46H 

eiii  92Ji 
144     145 
128J^  327H 
47)1    iTy, 
86       87 
35)s    36 

73  73^ 
82  32H 
43)^    44J4 

107     107 
tuSH    58 

'212   228 
64       65H 
42H    42H 

121     130 

64     em 

42W  42)i 
64       84 

•94       94 
55J4    5liii 

118^  1U% 

i^H  ten 

Sm  88J, 
113     lug 


119>4  120 
111  111'4 
25   26!4 
46  iBH 


92       95 

um  145 

127)4  127« 

475£ 

48 

asy, 

.<6)(i 

iVH 

4vl^ 

73M 

73;« 

31J« 

32  M 

43J4 

n% 

."57^ 

59 

•812 

<!28 

B4M 

84H 

45 

45 

129M131 

etH 

esAi 

42H 

i'i^ 

84 

tt4)« 

94W 

y*H 

,-i8^ 

57X 

118M 
46)1 

114     115^ 


•  These  are  theprlces  bid  and  asked;  no  Hate  was  made  at  the  Board. 
1  Sales  were  also  made  ei-prlvilege  as  follows  :    Saturday,  80)ia81 :  Monday, 
8^^M;  Tuesday,  78®80:  Wednesday ,|79®79)i ;  Thursday,  79)i®7PJ<  ;  Frld«y, 


*  Sales  were  also  made  ex-dividend  at  145@146W. 
I  Sales  were  also  made  ei-divldend  at  11998®119%. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


r'r^i^tda  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Quincy 
Chlc.MU.&  St.P.... 

Do            do  pref. 
Chic.  &  Nortliw 

Do  do  pref. 

Cliie.  Eock  I.  &  Pac. . 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Chie.A  Ind.Cent. 
Del.  &  Hudson  Canal 
Del.  Laclc.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

I>alce  Erie  &  Western 

Lake  Shore 

Louisville  &  Na«hv.. 

Manliattan 

Michigan  Central 

Missouri  Kan.  &  Tex . 
N.Y.  Cent.&  Hud.Eiv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Pacifio 

Do  pref. 

Ohio  &  Mississippi  . . 
Pacific  Mail ...... 

Phila.  &  Reading.... 

Bt.L.Iion  Mt.&South. 

St.  L.&  Sau  Francisco 

Do  pref. 

Do     Ist  pref. 

Cnlon  Paciflo 

Wab.  St.  L.  &  Paciflc 

Do  do  pref. 

Western  Union  Tol . . 


Sales  of 

Week, 

Shares. 


44,631 

88,076 

2,057 

2,200 

174,970 

980 

75,900 

900 

1,660 

4,160 

10,095 

38,3.59 

30,500 

328.011 

19,700 

5,900 

27,140 

640 

56,505 

9,435 

66,058 

22,460 

48.798 

18,665 

54,462 

2,100 

14,825 

15,155 

29,460 

59,660 

20,200 

80,410 

800 

930 

273 

88,550 

20.169 

23,569 

80,353 


Range  since  Jan.  1  1881. 


Lowest. 


66     Feb. 

8253  Jan. 
134  Feb. 
160  Feb. 
101  Is  Feb. 
117     Feb. 

117  Feb. 
131J8Feb. 
129     Feb. 

40%  Feb. 
91  Feb. 
19%  Jan. 
89=8  Jan. 

107  Jan. 
41%  Jan. 
94     Feb. 

124  Jan. 
3813  Jan. 

118  Feb. 
79  Feb. 
32 14  Jan. 

108  Feb. 
3938  Feb. 

140     Feb. 

43%  Feb. 

82ie  Feb. 

32%  Jan. 

6416  Jan, 

36I2  Jan. 

45%  Jan. 

50     Feb. 

52ie  Jan. 

42     Feb. 

61     Jan. 

90  Feb. 
IO512  Feb. 

39     Feb. 

77     Feb. 

80ia  Jan. 


Migliesl. 


90  Jan. 
112  Feb. 
156  Jan. 
1821a  Jan. 
12414  Jan. 
132  Jan. 
136  Jan. 
147 13  Jan. 
142     Jan, 

51  Jan. 
1091a  Jan. 

27'8  Jan. 
II514  Mar. 
131     Mar. 

60 14  Feb. 
110  Jan. 
138     Feb. 

59>fl  Feb. 
135%  Jan. 

95     Mar. 

4612  Feb. 
126I2  Jan. 

5016  Feb. 
155    Jan. 

5278  Jan. 

95     Jan. 

51     Mar. 

77 18  Feb. 

4678  Mar. 

62  J4  Feb. 

7319  Feb. 

661s  Feb. 

51     Jan. 

71  Jan. 
102  Jan. 
1247s  Feb. 

51%  Feb. 

94  Jan. 
12018  Jan, 


Range  for 
year  1880, 


Low.  High.. 


40 

45 

9915 
113 

6615 

99 

8718 
104 
IOOI2 


9I2 
60 
681a 
22^8 
631a 
991a 
20  H 
95 
77 
21 
75 
2816 
122 
30 
47 
20 

3938 

23 

271a 

131a 

341a 

25 14 

33 

60 

80 

261s 

5II4 

771a 


8138 
9OI4 

1591a 

1831a 

114% 

12416 

130 

146ij> 

204 


25i« 

92% 
IIOI4 

5979 
105 
12739 

42% 
13909 
174 

571a 
13018 

49 14 
15538 

5116 

931a 

36 

67  la 

4413 

62 

7238 

66 

48 

65 
100 
113% 

48, 

88,38 
1161a 


Railroad  Earningrs.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  famish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. — Latest  earnings  reported — ,  ^Jan.  1  lo  tatetl  date.-. 


Ala.Gt.  Southern. 
Atch.  Top.  ,&  8.  F 
Atl.  Miss.  &  Ohio. 
Bost.&  N.Y.Air-L. 
Bur.C.Rap.&No., 
Cairo  &  St.  I^uis 
Central  Pacific.. 
Chicago  <fe  Alton 
Chic.  &  East.  111.. 
Chic.  Mil.  &  St.  P, 
Olic.  &  Northw.. 
Chic.St.P.Min&O, 
8t.Paiil&  8.  City 
Ohic.A  W.  Mich.. 
31n.Ind.St.  L.&C 
Cln.  Sand.  &  Clev 
Cin.  <S  Bpringf 
Clev.  Col.  Cm.  &  I. 
Clev.  Mt.V.  &  Del. 
Denver  &  Kio  Or 
DesM.&Ft.Dodgo 
Dubuque*  8. City . 
EastTenn.V.&G. 
Flint  &  Pere  Mar 
Gal.Har.i  S.an  A 
Grand  Tnmk.Wk, 
Gr't  Western.  Wk. 
Hannibal&  St.  Jo . 
Hnust.&  Texas  C. 
Illinois Cen.  (111.). 

Do  (Iowa). 
Indiana  Bl.&W.. 
Ind,  Dec,  &  Sp... 
Int.  &Gt.  North.. 
Iowa  Central 
K.  C.  Ft.  S.&Gult. 
Lake  Erie  &  West 
Little  Rk.  &  Ft.  8 
Louisa.  &Mo.  E. 
LoulBV.  &  Nashv 
Memp.  &  Charl.. 
Memp.  Pad.  &  No 
Minr,.  t&  St.  Louis 
Mo.  Kan. &  Texas 
MobUe  &  Ohio 
Nashv.  Ch.&St.L 
N.Y.  L.  Erie&W 
N.Y.&N.  Engl'd 
N.  Y.  Pa.  &  Ohio 
Northern  Central 
Northern  Paciflc 
Ogd.  &  L.  Cliamp 
Pad.&Elizabetht 
Pennsylvania  . . . 
Peoria  Dec.  &  Ev 
Philadel.  &  Erie. 
St.L.Alt.&T.H.  ., 

Do  (brchs) 
8t.L.IronMt.&8 
Bt.L.  &San  Fran 
Bt.Paul  &  DiUuth 
8t.P.Minn.<feMan 

Scioto  Valley 

Texas  &  Paciflo  . . 
Wal.St.L.&Pae, 
Wisconsin  Cent. . , 


Week  or  Mo. 
February. . 
Ist  wk  Jan. 
Januiiry... 
, January.. . 
Ist  wk  Mar 
February 
Feljruary 
let  wkMar 
1st  wk  Mar 
2d  wk  Mar. 
February.. 
1st  wk  Mar 
.  1  st  wk  Mar 
3dwk  Jan. 
February . . 
.3dwk  Jan. 
1st  WkMar 
1st  wk  Mar 
4th  wk  Feb 
2d  wk  Mar, 
3d  wk  Feb, 
1  St  wk  Mar 
Ist  wk  Mar 
Ist  wk  Mar 
2d  wk  Feb, 
end.Mar.l2 
March  11.. 
1  St  wk  Mar 
1  st  wk  Mar 
February.. 
Fobruar.y.. 
1st  wk  Mar 
February . . 
l6t  wk  Mar 
.January... 
.2dwk  Jan. 
1st  WkMar 
January... 
January... 
1st  wk  Mar 
1st  wk  Mar 
February.. 
.January... 
.ijdwk  Jan. 
February.. 
.February.. 


1881. 

$63,291 

151,000 

164,917 

20,438 

23,387 

31,651 

1,400,000  1 

100,821 

28,206 

187,000 

957.300  1 

31,429 

15,548 

15,226 

160,981 

11,215 

17,683 

70,119 

8,789 

82,376 

6,200 

8,001 

28,739 

29,195 

31.263 

207,309 

100,337 

32,941 

83,159 

421,235 

71,616 

25,962 

33,602 

53.062 

66,169 

27,063 

22.731 

55,800 

47,200 

213,900 

32,133 

17,536 

50,103 

72,459 

£11,353 

190,866 


January... 1,443,437  1 
February..     176.429 


January. 
.January... 
.2d  WkMar. 
.IstwkFeb. 
.February.. 

.January... 3.189,215  3 
.iBt  WkMar        9,419 
.January... 

1st  wk  Mar 

1st  wk  Mar 

1st  WkMar 

2dwk  Mar. 

January... 

2d  wk  Mar. 

2dwk  Mar. 

Februarv 

Ist  WkMar    213,915 

2  wk»  Feb.   31.581 


421,908 
386,156 

30,670 
5,267 

40,611 


224,303 
24,019 
13,330 

166,600 

61,100 

39,915 

76,100 

6,167 


1830. 

$51,227 
90,000 

156,870 

21,587 

42,144 

25,303 

,070,487 

140,826 
22,697 

194,063 

,131,683 

26,676 

27,921 

12,246 

172,541 
10,741 
16,904 
70,289 
10,149 
35,062 
6,149 
18,441 
24,614 
29,934 
23,456 

190,106 
91,731 
48,557 
52,166 

487,269 

126,537 
22,599 

29.769 

Ys.'ios 

11,104 

49,o00 

31,500 

146,100 

24,216 

16,765 

42,888 

81,026 

204,094 

191.154 

,296.381 

149,907 

412,365 

334,494 

26.592 

6..593 

25,786 

,083,551 

5,503 

221,307 

23,394 

12,464 

124,833 

41,146 

38,191 

36,900 

5,245 

256;682 
40,784 


1881. 

$120,282 

151,000 

164,917 

20,438 
315,647 

65,288 

3,002,907 

1,0.j0,352 

270,057 

1,954,000 

2,197,967 

261,949 

181,952 

44,091 
332,447 

36,398 
162,790 
641,198 

62,069 
799,892 

37,561 
137,292 
248,008 
284,459 
171,696 
1,938,507 
930,060 
312,121 
768,.>00 
899,034 
194,289 
199,f06 

73,881 
445,148 

66,169 

52,918 
216,397 

55,800 

47,200 

1,834,550 

254,025 

36,433 

a0,403 
210,423 
429,596 
369,009 
1,443.437 
366,178 
421,908 
386,156 
248,456 

30,169 

83,299 
3,189,215 

87,193 
224,303 
235,551 
141,674 
1,285.857 
505,169 

39,915 
537,269 


1880. 

$106,628 

90,000 
156,87a 

21,587 
391,632 

48,124 

2,271,101 

1,161,894 

178,428 

1,887,033 

2,286,315 

224.125 

197.377 

36,603 
328,238 

31.519 
149,560 
674,853 

63,803 
823,836 

33,935 
175,914 
240,373 
257,950 
146,100 
1,875,795 
870,977 
391,601 
643,998 
954,713 
253,721 
193,057 


329,466 

32,727 

119,387 

49,800 

31,500 

1,395,590 

255,733 

36,093 

42,888 

233,687 

454,210 

396.788 

1,296,381 

314,139 

412,365 

334,494 

212.193 

36,795 

63,063 

3,083,551 

44,931 

224,307 

229,304 

123,430 

1,171,011 

483,343 

38,191 

392,825 


514,423       457,423 
1,844,434    2,111,828 


Exchange. — Foreign  exchange  is  firmer  than  during  last  week, 
although  the  market  is  still  somewhat  unsettled,  For  bankers' 
prime  sterling  bills  the  rates  on  actual  business  to-day  were 
about  4  80M  for  60  days  and  4  83^  for  demand.  Cable  transfers, 
4  84.  The  outflow  of  securities  to  Europe  is  reported  to  be 
smaller,  and  it  is  believed  that  the  foreign  markets  are  pretty 
well  stocked  up  with  some  of  our  low-priced  stocks  and  bond3. 

Quotations  for  foreign  exchange  are  as  follows: 


March  18. 


Prime  bankers'  sterling  bills  on  London, 

Prime  commercial 

Dociunentar.v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4  80isa4  81i3 

4  79    ®4  79ia 

4  78ia®4  79 

3  2Si6®5  25'^ 

39ia»    39''8 

93»8®    9419 

9359®    9418 


Demand. 


4  83    ®4  84 
4  81    ®4  81i3 

4  80ia®4  81 

5  25=8®5  22i3 
39%®  4018 
9414®  94% 
9414®    94% 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83 

Napoleons 3  83 

X  X  Reiclimarka.  4  73 

X  Guilders 3  94 

Span'hDou'bloons,15  65 
Mex,  Doubloons. .15  50 
Fine  silver  bars  . .    1  12 

Fine  gold  bars 

Dimes  &,  ifi  dimes. 


■3i$4  86 
■a  3  86 
®  4  76 
®  4  00 
■a  15  80 
■®15  65 
®   1  13 

par  ®  14  prcm. 

99%®    par 


Silver  i4s-and  las.  —  99%®    par. 

Five  francs —  92    ®  —  94 

Mexican  doUars..  —  88ia®  —  89 1* 
Do  uncommerc'l.  —  87    ®  —  88i« 
English  silver....   4  72    ®  4  80 
Prus.  silv.  thalers.  —  68    ®  —  69 
U.  S.  trade  dollars  —  9914®  —  99?9 
U.  8.  silver  doUars  —  9978  »  par. 


I 


U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 


Mar.  12... 

"  14... 

"  15... 

"  16... 

"  17... 

"  18... 


Total 6,517,052  95    8,067,340  99 


758,431  28 
1 ,936,804  48 
1,010,923  36 

660,595  99 
1,279,492  60 

370,802  24 


Payments. 


1,567,597  90 
1,358,586  91 
1,109,454  27 
1.417,529  04 
673,201  61 
1,9-40,971  23 


Balances. 


Coin, 


88.166.76a  71 
88,035,714  90 
88,814,565  20 
88.086,512  62 
83,645,680  18 
87,571,680  09 


Currency, 


$ 
3,662,833  87 
3,452,099  22 
3,494,718  01 
3,463,837  54 
3,512,960  97 
3,516,792  07 


\ 
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"New  York  City  Banks.— ITie  following  statement  shows  the 
condition  of  the  Associated  Banlis  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  March  12, 
1881: 


Bankt. 


New  York 

Man!itittiin  Co. . 

Merchants 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Meroh'nts*  Kxch, 
Osllatin  Natlon'l 
Butchers'&Drov. 
Mechanics'  &  Tr. 
Greenwich 
Leather  Man'f  rs 
Seventh  Ward. 
State  of  N.  Yorli. 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paciao 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan 

Citliens' 

Naesau 

Market 

Bt.  Nicholas 

Bhoe  ^  Leather.. 
Corn  Exchange. . 

Continental 

Oriental 

Marine 

Importers'  St  Tr., 

Park  

Mech.  Bk*r.  Ass'n 

North  Hiver 

East  River 

Fourth  .Vational. 

Central  Nat 

Second  Natlon'l, 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Germ'n  Americ'n 
Chase  National.. 
Fifth  Avenue... . 
German  Bxch.  .. 
Germania 

ToUl 


Capita). 


Averaife  omowit  of 


Specie. 


Leoal 
Teilaert. 


* 

26!i.000 
IV  1.800 
821.700 
220.000 
14,800 

2ue.ioo 

M.OOO 
175,000 

72,800 
129,400 
20U.200 

aio.soo 

91.600 

84.800 
183,000 
163,100 

64,300 

81,700 

84,800 
535.U00 
435,500 
266,000 

42,200 
201,000 
124,300 
108,000 

»9,«00 
140.000 
441,000 
200,700 
143.000 
218.900 

V'i.lOO 

76.900 
100,'200 
324.000 

50,000 
219.700 
275,000 
104.000 
518.200 
619,000 
6,800 
158,600 
100.200 
528.600 
590.000 
250.000 
255,900 
133.300 
178.100 

99.600 
363.00C 
401.700 

68.500 
146.100 

67.000 
102.600 
138,100 


Net  dept't 

other 
than  U.  S. 


60.S7o.800  296,252,90(1  55,8W,OOo|l2,466.6.X)  271.668.80oll5.436,!'  0 


( 

7,106.600 
4,908,900 
6,784,600 
6,936,000 
8,979.400 
6,»7«,800 
8,670,000 
8,983.300 
1.961,800 
1.258,900 

12.3H2.700 

3.145,900 

2,653.300 

1.442.200 

9»J6,000 

956.700 

2.019.000 

897.000 

3,791.200 

ll.OiO.OOO 
8.828,000 
3,853,100 
3.454.800 
2.237.800 
2,522.400 
3.075.000 
1,589.500 
2,260.300 
5775,600 
2,303,200 

11,178,000 
1,883,700 
2  381,000 
2,294.600 
1,3«3.70C 
8,430.000 
2.229.000 
6,552.700 
1,800.400 
8,064.000 

20.293.400 

19,O77.90C 
782.400 
938,900 
737,700 

10.287,400 
7.559.000 
3.135,000 
5,237.100 

15,201.000 
5,859.800 
1.039,400 
1.424,600 
1,510,800 
2,094.000 
4  618  300 
1,939.300 
1.189,400 
1,262,400 


Oirculrt- 
turn. 


1.100 
267,000 


786,200 


202.300 
800.(1011 
247,300 
174.000 
2,71X1 
480,000 
37.S00 


1,166,200 
900.000 
180,000 

l,I23,b60 
45,000 
5,400 

797,l'()0 
428,500 

270,'OOQ 
3.900 
16B.OO0 
450.000 
450,000 
4,600 
780,300 

45,0o6 

1,080,200 

45,000 


224,700 

810,000 

1,287,0110 

45,000 

90,000 

450,000 

2fl'(i,9(i6 
221.700 
180,000 

91,800 


Qaotatlong  in  Boston,  Philadelphia  and  Baltimore. 


8X<7T7BITtKB. 


Bid 


120 


187 


12U 


1C5 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

£110808  and  discounts Deo.  $2,232,500  I  Net  deposits....     Dec.  112,773.800 
peole. Inc.       973.900    Circulation Inc.  17,600 

eiral  tenders Dec.       822,600 1 

The  following  are  the  totals  of  the  New  York  City  Clearing 

House  Banks'  returns  for  a  series  of  weeks  past: 


ISM. 
Oct.     8.. 

"     16. . 
"     S3  . 

■     80.. 

6.. 
13.. 
20 
27 

4. 
11 
18 
24 
31 


Loans,  Specie. 

*  t 

.313,521.200  66.992.200 

.315,S11,1KX1  67.364,300 


Not, 


Dec. 


1881. 
Jan.    8. 

•'      16. 


.317.043.300 
.317.880.'J0<) 
.3-24.370.200 
.324,»70,0(X1 
.  .315.3.34.000 
..313.524.900 
..305,701,100 
..298,959,200 
..293,372,600 
..292.417,900 
..297,73«,700 


65.613.900 
OB.372.400 
66.891.700 
64.953.400 
63,8:«).600 
60,177,900 
54,5'i4,H0O 
53,933.200 
55.677,800 
5  <  ,080.000 
58,047,900 


L.  Tenders.    Deposits.    Circulation.  Am.  Clear 

t  t  t  t 

12,829,600  301,013,800 
13,035,000  302.566.900 
13.150,300  300,831,000 
13,016.700    302.582,100 


...304,080,200  81,948,900 

..302.864,300  85,162,500 

«.... 307.839,600  66.484,100 

_"     29...J10.683,200  6«,'2il4,100 

Feb.     5.... 316,092,900  67,608,700 

317,139,100  67.800,800 

,320,807,.SOO  65.849,600 

.316.584.400  58.074.200 

.298.4S3.40O  54.894.100 

,296,25'3,900  55,868,000 


18... 
19... 


Mar.    S. 
"     12. 


11.989.600 
12,474.900 
13.078,900 
12.098,200 
12,036,700 
12,579,900 
13,318,400 
13,31X1,900 
12,796,600 

13,817,400 
15.636,100 
16.393.800 
17.287,900 

15.»l7,500  3117,097.200 
15,546,000  307,924,300 
14.887.200  307.718.100 
15.048,000  296,317,300 
13,289,200  274,442.600 
12,460.800    271,668,800 


307,796,700 
307.708.200 
295,871.400 
289,527.100 
276,132,700 
266,385,200 
267,829,900 
267,068,000 
272,466,900 

285,787,700 
292.376,800 
298,931,900 
802,512,300 


18,573,700 
17,829,100 
18,700.600 
18.846.500 
13.091,800 
18,708,700 


631,169,020 
693.917.360 
872,895.6«3 
785,361,821 
866,393,048 
896,540.431 


110 
68Jii 

nO'A 

113^ 

106 

118« 

118>4 


117 
98H 


139 
168H 


BOSTON. 

Atch.  ft  Topeka  Itt  ni.7i, 
do  land  graDt7s 

do  land  Inc.  IK.. 

Sotton  A  Maine  7>  

tfoitOD«  Albany 7s 

do  tt 

doiton  *  Lowell  71 

do  6s 

UOlton  A  Provldf^nce  7b 

3ari.  ft  Mo.,  Iand(craat7s 

do         Nebr.Ss Ex 

do  Nebr.  6s 

Conn,  ft  I'asBumiisic.  7*.,  1691, 

Kastorn,  Ma8H.,4;^B,  new.  ... 

ritchborg  l{U..6a 

da  7> 

Kort  Scott  A  Gulf  71 

Hartford  ft  Erie  78 

K.  city  Lawrence  ft  So.  4s 

Kau.Clty.  8t.  .lo.&C.  B.  is. 

Little  It'k  ft  Kt.  Bmith, 78,161 

N  ew  York  ft  New  Bug.  6» . . . 
do  78  ... 

Sew  Mexico  ft  So.  Pac.  7«. . . 

'-)gdeD8burg  ft  Lake  Ch.69... 

Old  Colony, 78 

Old  Colony, 68 

Pueblo  ft  Ark.  Valley,  78 

Kutland  6s,l8t  mort 

Vermont  ft  Mass.  UK..  68 

Vermont  ft  Canada,  new  Ss. . 

STOCKS, 

AtchlBOn  ft  Topeka 

Boston  ft  Albaiiy  x 

Boston  ft  Lowell 

Boston  ft  Maine 

Boston  ft  Providence 

Cheshire  preferred 

Chli-.ft  W.  Michigan x 

Cin.  Sandusky  ft  Olev 

Concord 

Connecticut  River 

Conn,  ft  PasBumpsic , . .  . 

Eastern  (hlass.i 

Eastern  (New  Uampsbire)... 

Fltohburit .X 

FllatftPere  Marq 

do  pref 

Fort  Scott  ft  Gulf,  pref 

do  ccrmmon. 

Iowa  Falls  ft  Sloa.\  CI  I  y 

K.C.  Law.  ft  Southern. Ex.R 
Little  Bock  ft  Fort  Smith , . 
Manchester  ft  Lawrence. . 

.Mar.  IIouRli.  ft  Ont 

Mar.  lloneh.  ft  Oat.,  pref.. 

NahsuBft  Lowell 

New  York  ft  New  England. 
Northern  of  New  Hampshire 

Norwich  ft  Worcester 

Ogdensb.ft  L.  Champlaln  . 
do  pref. 

Old  Colony 

Portland  Saco  ft  Portsmouth  1I2 

Pullnia  I  Palace  Car 

Rutland,  preferred 

Kevcre  Beach  ft  Lynn 

Vu-iuontft  Massachusetts 

Worcester  ft  Nashua 

Wisconsin  Central 

do  pref... 


do 
do 
do 
do 
do 


18,730,400  888,078.513 
18,866.200  1072,880.747 
18.171,400  1155.094,682 
18.483.200  940.101.843 
18.474,400  974.074,998 
18,431,100  804,522,749 
18,408,200    817,931,113 

18,426,200  1179,878,988 
18,425,1X10  1179,899.303 
18.345,5001224,948,182 
18.3:W,700  935,459.473 
18.363,300  1042,395,915 
18,353,300  947,812,074 
18,259,500  1105,462,825 
18,181,600  1143.978,543 
15,448,500  1241,0.50.579 
15,466,100  '.020,907,9Bo 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1880. 
Deo.  13.. 

"     20.. 

"     27  . 

1881. 
Jan.    3.. 

••     10.. 

••     17.. 

"     84.. 

"      31. 
Feb.    7.. 

••     14.. 

"     81.. 

"     88.. 
Mar.    7.. 

••     14.. 


Loans. 
* 

149,118,400 
147,931,000 
146,863,400 

147,744,500 
148,283,200 
150,394,400 
150,634.300 
152,018,200 
151,919,800 
15-2.104,500 
153,499,800 
130,723.800 
149.351.400 
148,8'29.900 


Specie. 

6,801,900 
6,188,600 
6,182,100 

6,7,50,900 
7,150,100 
7,587,000 
7,469,500 
7,741,400 
7,848,100 
7,776,000 
7,-267,700 
6,907,900 
6.171,000 
5,335,400 


L.  Tenders. 
% 

3.132,000 
3,174,400 
3,487,100 

3,812,000 
3,769,300 
3,743,300 
3,753,400 
3,809.000 
3.390.800 
2.835.100 
2,549,400 
2,496,300 
2.467,400 
2,470,700 


Deposits.*  C'rculation.  Aqq.  Clear. 


91,859,500 
89,543,900 
87,917,400 

90,217,600 
93,614300 
95,903,800 
97.4.30,300 
97,563,100 
97,418,700 
97,127,100 
97,219,100 
93,092,400 
87,808,400 
85,772,500 


t 

30,568,200 
30,643,700 
30,720,900 

30,715,300 
80,604,600 
30,623,800 
30.688,600 
30,727,500 
30.383,700 
31,197,200 
30,785,700 
30.210.200 
29,813,900 
29,831,900 


80.240.704 
78,970.1158 
59,092,909 

81.409.543 
85,388.919 
84,491,917 
89,188,828 
78,576,8:!0 
80,193,675 
77,301,141 
83,747,52-< 
71,980,430 
83,849,374 
90,117,775 


•  IneludinK  the  item  "  duo  to  other  banks." 

Philadelpiiia  Banks.— The  totals  of  the  Philadelphia  banki 
ara  as  follows : 


isso. 

( 

Dec.  18 

..       78.612,778 

"     80 

...   .     72.940.463 

i'ssx"    •  • 

72,892,019 

Jao.   3 

.  .,    r2,.S63.90I 

•'    10 

.  ..    72.439.037 

"     17 

....    72,7'23,820 

"     24 

...    72.560.007 

"     31 

...      73.167.879 

FBb.    7 

...      74.409.273 

'■    14 

....    74.937.164 

....    715..3.53,210 

....    73.791.948 

....    71.001.651 

....    70,863,787 

L.  Tenders. 
16.184.055 

Deposits. 
61.289.873 

Circulation. 
12.208,775 

Agg.  Clear. 
46.572.883 

16.171.626 

60,700,959 

12.821,825 

49.448.056 

16,506,481 

81,249,901 

12,128,788 

40,040,969 

18.761.848 

64.166.366 

18,122.597 

40.431.284 

19,307,806 

64,344,1.88 

12,187.128 

67  223.443 

20,342.943 

65.566.213 

12,193,537 

50,72S,704 

20,375,040 

63.340.431 

12,166.558 

51.952.921 

20.,S45.753 

65,273,5-23 

12.128,-3:17 

46.098.833 

'20,348.524 

65,888.364 

12.1,38.113 

52.415.3,59 

20,631.467 

67.436.318 

13.159.740 

47.581,8-28 

20.4IM.987 

67.381,5)7 

12.099,714 

51,-2.59.010 

18.1S3.122 

65,6.'i2.868 

10,331  630 

51.7'24.M!6 

61.749,924 

9.878.778 

59.66->,479 

17.179,491 

61,752.081 

9,951,033 

48.030,201 

philade:i.phia. 

8TATB  AND  CITY  BONDS. 

Penua.  58,  g'd,  lnt.,reg.  or  cp. 

do     58,  cur.,reg 

68,  rcK.,  1^8-2-1893 

58, new.  reg., 1892-190-2 

88,10-15,  reg.,lfl7-'83. 

6b,  15-25,  reg.,!883-'92. 

uv,     68,  In.  Plane,  reg.,1879 

Phlindeipnla.  5s  reg 

do         6B.ota,reg — 
do  68,n.,rg.,priorto'9? 
do  6s,n.,rg.,lS95ft  over 
do  48,  various 

RAILROAD  STOCKS. t 

BuSaio  Pitts,  ft  Western.... 

do  pref. 

Camden  ft  Atlantic 

do  do       pref 

Catawlssa 

do        pref 

do        new  pref 

Delaware  ft  Bound  Brook..,'. 

East  PennBylvanla 

Eliolraft  Williaineport 

do  do  pref.. 

Har.  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Jllnehlll  

Nesquehonlng  Valley. 

NorrlBtown 

North  Pennsylvania..,, 

Pennsylvania 

Philaclelphlaft  Erie...,   

Pnlladelphia  ft  Reading 

Philadelphia*  Trenton 

Phlla.Wllmlng.  ft  Baltimore 
Bt.  Paul  ft  OuluthK.ii.  Com 
do  do     pref. 

United  N.  J.  Companies , 

West  Chester  consol.  pref 

WestJersey 

CANAL  STOCKS. 

Cheeapeake  ft  Delaware 

Delaware  Division 

Lehigh  Navigation 

MorriB 

do    pref 

Pennsylvania 

Schuylkill  Navigation...'.  ... 

do  pref... 

SuSQUehanna 

RAlLUOAD  BONUS. 

Allegheny  Vai.. 7  3-108.1896... 
do  78,  E.ext.,1910 

do       inc.  78,  end.,  *94 

Belvldere  Dela.  1st  m.,6s,I902. 
.do  2d  m.68. '8).. 

do  3d  ra.  6s,  *f7. . 

Camden  ftAinboy  68,coap,'8a 
do  68,  coup.,  '89 
do      mort.  63. '89 

Cam.  ft  Atl.  Ist  in  's.  g.,  1S93 
do      2d  ra.  cur.  7:*,  'p7i*.. 

Cam.  ft  Burlington  Co.  68,'97. 
salst,  iB,  conv., 'V2... 


1B7 


76« 
38H 


85 
37X 


41 


81 
63 

63X 


30 


24 


Ask. 


1«^ 


117« 


112 

I04S 
121>i. 
113 
10«« 

iiV 
97 


101« 


19H 


139H 


77 

28>« 


81 
38X 


S0(« 
89H 
I'M 


t^H 


43K 


30M 
U9 


26H 


•■otrurm. 


do 
do 
do 
do 


9 
14« 


CatawlBsa  1 


33K 


70X 


*«^ 


120 
38 
113W 


ll5Jt 


SIM 


58)t 
59 


2-<« 
32X 


40 

72 

183 


173,l< 


122H 
40 


Catawiua,  neirTa  IWO 

Coonectiog  «s,  ItOO-lHM 

Charttera  Val.,  Ist  in.78.CMlW: 
Delaware  mort..  6a,  varloiu. , 
Dei.  ft  Bound  Br.,lst,78.UI» 
East  Penn.  ist  mart,  is,  "88  . . 
Kl.ft  W'msport,  1st  ra.,'i8,'80. 

do  AH,perp 

Harrlabnrg  iBt  luor'.fs,  "8.1... 
H.  ft  B.  T.  iBt  m.  7b.  (Old,  'W, 
do  iBtm.  7s.  7J.  g.'9» 
do  '2d  m.  78,  gold,  — 
do  2d  m.  f  <.8crlp  g.,7a 
do  8dm.  cons.  7b,HS«. 
Itbacaft  Athena  Ist  g  d,  I8.,'W 

Junction  1st  mort.  (•,  '82 

do      2d  mort.  ta,  Ituo  . . . 
Lehigh  Valley,  l8t,(s,cp.,  18W) 
do  doreg.,l8»j... 

do  2d  m.  78,  reg.,  1910.. 
do  con.  m.,68,rg.,1928 
do  do  68,rp.,i9^s 
Little  Schuylkill,  iBt  m.78,'83 
North.  Penn.  iBt  m.  81,  cp.,*^, 
do  2dm.:t.cp.,1M. 
do  gen.  m.  7s,  cp.,  1908. 
do  gen.  m.7s,reg.,tt0! 
do  new  loan  6«,reg  .. 
Oil  Creek  Ist  m.  7s,  eoap.,'8i. 
rlttsb,  Titusv.  ft  B.,7B,cp..t6 

do  Scrip  ,., 

Pa.ftN.Y.C.ft  RK.7s,l896 

do  190(1 

PeDn8ylY.,gen.  m.  68,  cp.,  ItiO 

do       gen.  m.68,  rg.,  1910. 

do      cons.  m.  6s,  rg.,  1905. 

do     cons.m.  6s,  cp.,  1900. 

Penn.  Co  ,  6b.  reg 

Perkiomen  Ist  m.6s,conp.,'9i 
Phlla.ft  Erie  lBtm.<8,cp.,^8l 
do  3d  m.  78,  cp.,'38 
Phtla.  Newt'n  ft  N.Y..  Ist  m. 
Phil.*  R.  lstm.6s,ex.due  1910 
do  do  1910 

do  3d  m.,  78,  CP..93. 

do    cons.  m..7s,cp.,  1911 
do       teg.,191'. 
cons.m  .S-,g.iKC1911 
lrap,m.,6sg.,  C.  189' 
gen.  m.  6>,  g..  C.lfOi 
do  In.  m..7s,coap.,'896. 

do  d'b.  coup.,  1«93' 

ro    do     CUD.  oil,  1893. 

do  tcrip,  18Si  

00  conv.  78,  B.  C,  1898" 
do  78,  coup.  oS,  '93 

Phil.ftli.Coalftlr'n  deb,7a,92» 
do  deb.  78,  cps.ofl 

do  mort.,  78,  189-2-3 

Phl1a.Wllm.ftBalt.6s.'84  ... 

Pltts.Cln.&St.  L.  78,cou.,190C 

do  do       7«,  reg.,  19i-(' 

Rich. ft  Danv.con8.1nt.B»,I9  5 

Shamokin  V.ft  Patt8v.7s,  1901 

Steubenv.  ft  Ind.  Ist,  68, 1884 

Stony  Creek  Ist  m.  7b  1907... 

Sunb.  Haz.  ft  W.,l8t  m.,58.'2S. 

Suubury  ft  Erie  1st  m.  78,  *97.. 

Syra.Gen.A  CornV,l8t,7s,l90G 

Texas  ft  Pac.  Ist  m  .6s,  g.,190J 

do       R.o  Grande  D. v.. 

do       cons.  m.,6s,g.,1903 

do      Inc.ft  1.  gr.,78  1915 

Cnlon  A  TIiusv.  Ist  m.  7s,  '90. 

United  N.J.  cons.  m.6s,  *94.. 

Warrenft  F.  Ist  m. 7s, '96 

West  Chester  cons.  78,  '91 

West  Jersey  6e,  deb,, coup. ,'8? 
do  let  m.  6s,  cp., '96. 

do  l8tm.7B, '99 

do  cons.  68,  1909  .... 

W.  Jer.ey  A  At .  l^t  m  Ss,  cp. 

Western  Penn.  RR.  6s.cp.'i*i. 

do  68  P.  B.,'96. 

CANAL  BONDS. 

CheBap.  ft  Dela.  Ist  68,  rg./86 
Delaware  Division  6B,cp.,'78. 
Lehigh  Navlga.  m.,6B,  reg.,'81 
do  mort.  RR.,  rg  ,'97 
dom.  conv.  g.,rpg.,*94 

do   mort.  gold, 'iff 

do  cona.  m.7B,  rg.,1911 
Morris,  boat  loan,  reg.,  183.5. , 
Pennsylvania  68,  co^F-t  '910.. 
Sclfuylk.  Nav.lBt  m.68.rg.,'97. 
do  •2d  m.  6a,  reg.,  1907 
do  68,  boatftcar,rg.,19;.^ 
do  78,  boatftcar.rg., 191,5 
Susquehanna 6b, coup..  '.9i8.* 

BALTimtORE. 

Maryland  6s,  defense,  J.A  J... 

do       68,  exempt,  1S87 

do        68,  1890,  quarterly.. 

do        58,  quarterly 

Baltimore  6a,  ISSI,  quarterly 

do     68,1866,  J.A  J 

68, 1690,  quarterly. . . 
6b,  park,  1890, 11.—M. 

68,  1893,  M. ft  S 

6s,exempt,'J3,M.ftS 


nr,i 


182 
123 
123« 


88 

iiii 


129X 


«ex 


118 


104« 


wen 
118 


lUH 


87« 


as 


70 


90X 


»8K 


do 
do 
do 
do 
do 
do 
do 


68,1900,0  -J. 
68,1902,  J.  ft  J. 
58,1916,  new..., 


Norfolk  water,  88. 

RAtLBOAD  8TOOE8.     Par. 

Balt.ftOhlo 100 

do       let  pref 

do       2d  pref 

do       Wash.  Branch. 100 

do      Parkersb'g  Br..SO 

Northern  Central 80 

Western  Maryland 5;' 

Central  Ohio W 

PittSDurg  A  Connell8v[lle..S0 

BAILROAD    BONDS. 

Bait,  ft  Ohio  6s,  1885,A.ftO. 
N.  W.  Va.  3d  m.,guar.,'85,JftJ 
PittBb.ft  ConneirBV.78,'98,JftJ 
Northern  Central  6a,  '83,  JftJ 

do  6s,  1900,  A.40. 

do  6s,  gl<l,l900,  J.AJ. 
Cen.  Ohio  68,  lstm.,'90,M.ftS, 
W.  Md.6s,lst  m.,gr.,'90.J.ftJ. 
do     1st  m.,  ,890,  J.  ft  J 

2d  m., guar.,  J.A  J 


do 
do 
do 


'2d  m.,  pref. 


107 
110 
112 
100 
108 
112 

lis 
lis 

119 
1-20 
131 
121 
122 
185 


201X 
180 
130 
175 
7 

48 

18 

48 

10 

110 

106 

188« 

106 

119 

116W 

113W 

118 

113 

118 


'2dm.,gr.by  W.Co.JftJ 


....  103}< 


do  6s.  3d  m.,  guar.,  J. ft  J. 
Mar.  ft  Cin.  7s,  '92.  F.  ft  A  ... 

do        2d,  M.ft  N  

do         Ss,3d,J.ftJ 

mlonRR.  1st,  guar.,  J,  ft  J.. 


107« 


nan 

120 


186 


■ma 


u 

40 
80 

110>» 

lie 

181 

iu" 


ii«K 

«5« 


*  m  default. 


t  Per  share. 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
XJ.  8.  B<md»  and  aeiive  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  6#. 


STATE    BONDS. 


SICURITISS. 

AlftbAma — Claaa  A.  2  to  6 . . . 

OiMB  A,  2  to  5,  small 

OlasB  B,Se 

CIU8C,2toS 

t8,l(M!09 

Arkanaag— 68.  funded 

7»,  L.  Rock  *  Ft.  Scott  Iss, 

7»,  Memp.  i  L.  Book  RB . 

■to  L.  R  P.  B.  *  N.  O.  RR 

7».  Miss.  O.  *  H.  R.  RR... 

78,  Arbuntuia  Central  RR. 

Connecticut — 6b 

Geortfia— 68 

7s,  new 

78,  endorsed 

7s,K0ld 

liooislana— 78,  consolidated 


Bid. 

Aik. 

71 

72^ 

12 

.... 

tt,-* 

Si 

106 

12' 

» 

» 

109 

ill 

110^4 

noit 

lid 

\-n 

«1M 

SECURITIBS. 


Michigan  -6s,  1883 

7b,iS0 -^ 

MisBourl— 6b,  due  1882  or  '88 

89,  due  1886 

6«,  due  1887 

Bs.due  1888 

6s,  due  1880  or '00 

Asylum  or  UiiiT.,  due  '92 

Funding,  1894-95 

Hannibal  &  St.  Jo.,  1886. 
do  do  1887.. 

New  York— 6s,  gold,  reK.,'87 

69,  gold,  coup.,  1887.... 

6s,  loan,  1888 

6»,    do    1891 

69,    do     18l>2 

63.    di     1803 

North  Carolina— 63.  old.JAJ 


104 

108 

108« 

109 

109K- 

112 

116 

108 

108 


3251 


SICmtlTIKg. 

N.  Carolina.— Continued . 

es,old,  A.*0 

No.  Car.  RR.,  J.&J 

do  A.&O 

do      coup,  otr,  J.&J. 
do      coup,  off,  A.Jk  O. 

Funding  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.40 

Chatham  RK 

Special  tux,  class  1 

do        cUass  2 

do         class  3 

Consol.  43,1910 

Small 

Ohio— 69,  1881 

e«.18S« 


But. 

Atk. 

»m 

120 

i2i; 

.... 

DO 

90 

12« 

12>| 

20(J 

.■) 

!>H 

«i« 

8 

6 

7W 

84Vf; 

8!» 

81 

101 

i;o 

8ECDRITISS. 

Rhode  Island— 68,coup.'9»-9 
South  Carolina— 

68,  Act  Mur.  23, 1860.  > 

Non-fundablc J*  " 

Tennessee— 68,  old 

68,  new 

68,  new  series... 

Virgina— 6a.  old 

6a,  new,  iMtW . 

68,  new.  1S67 

68,  consoi.  bonds 

68,  ex  matured  coupon.. . 

6a,  consol,.  2d  sertea 

68,  deferred 

D.of  Columbia- 3-658,  1924. 

Registered 

Funding  5s,  1899 

do        reKistered .... 


Bid.    AaK 


4H 


^H 


eiH 

«.'» 

«Hv 

1)8 

61 

«<t 

«2 

•  ••• 

82 

H2 

•  •■• 

115 

81 

H2ht 

,S4 

15 

10 

w^^i 

.... 

IWiH 

103 

BAILROAD    AND    niSCEIiLANEOVS    STOCKS    AND    BONDS. 


Railroad  Stocks. 

iAcltoe  prfviou^ty  qiioted.) 
Albany  U  Susquehanna  — 
AtchlBun  Top.  &  Santa  Fo. 
Boston  k  N.  V.  Air  L.,  pref. 


!122y 
S48« 


875>« 
i2S 


S57 
130 


!73 
ilO>« 

12';  ji 

r2>s 

537 


1S3M 


571J; 


Buaaio  Pitts,  k  West 

do  do  pref. 
Burl.  Cedar  KapidB  &  No. . . 
Cedar  Falls  &  Minnesota... 
Central  Iowa 

do  Ist  pref 

do         2d  pref 

Chicago  &,  Alton,  pref 

Cin.  Ind.  et.  Ij.  &  Chic 

Cin.  Sandusky  &  Cleveland 
Clev.  &  Pittsburg,  guar.... 

Dan  bury  &  Xorwalk 

Dubuque  &  Sioux  City 

Flint «  Pere  Marq.,  pref.  . 

Frankfort  &  Kokomo 

Harlem 

Ind  Bloom.  A  Western 

Keokuk  &  Des  Moines 

do  do  Dref. 

Louisiana  &  Mo.  River 

Louisv.  N.  Alb.  A  Chicago.. 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Milw.  L.  Shore  AW.,  pref. . 

Missouri  Pacific      

N.  Y.  New  Haven  A  Hartf . 
N.  Y.  Ontario  A  WesL.pref . 
Peoria  Decatur  A  Evansv. . 
PitU.  Ft.  W.  A  Chic,  guar. 

Rensselaer  A  Saratoga 

R<na«  Watertown  A  Ogd.. . 
St.  Paul  A  Dulutb  

do  do  pref 
St.  Paul  Minn.  A  Man  ... 
Toledo  Delphos  A  Burl 

Hiscellnneons  St'kg. 

Aijwns  Express 130 

American  Express 70W 

United  States  Express. 58 

Wells,  Fargo  A  Co n8 

Amencan  Coal 

Atlantic  A  Pacific  Telegr. .  46 

Boston  I.  md  Co 

Canton  Co..  Baltimore.. 

Caribou  Consol.  Mining 29^ 

CeAtral  Arizona  Mining —  47^ 

Central  N.  J.  I..and  Imp 35 

Clijnax  Mining 

Colorado  CoalA  Iron 50 

Consolidation  Coal  of  Md.. 
Oamberland  A  Elk  Lick  Coal 

Deadwood  Mining \qi/. 

Excelsior  Mining 5u 

Gold  A  Stock  Tel I5j 

Homestake  Mining 97 

lA  Plata  Mining 

Leadville  Mining 

Little  Pittsburg  Mining  ...  'gU 
Mariposa  L'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 25' 

Montauk  Oas  Coal 

Hew  Central  Coal j  30' 

N.Y.  A  Texaa  Land,  limited  33 

Ontario  Silver  Mining 30' 

Oregon  Hallway  A  Nay.  Co.  «  171 

Pennsylvania  Coal i2<llW 

Pullman  Palace  Car ji40 

QulckBilver {15 

do         pref 61 

Silver  Cliff  Mining j5U 

Btandara  Cons.  Gold  Mining  25 

Stormont  Silver  Mining %2H 

Butro  Tunnel  t  ij? 

Kail  road  Koiids. 

Stwk  K'xchanie  Friceft. 
Alabama  Central, 1st  83.1918 
Bait.  AO.-lstBs,Prk.b.H)lfc 

Bost.  H.  A  Brie— 1st  m £BW 

Bur.  Ced.R.A  North.— lst,5s     100 

Minn.&St.  L.,l8t,  "3,guar  il»0 

Iowa  City  A  west'n.lstTs 

C.Rap.  la.  Falls  AN, 1st  8.1  107  1(8 
Central  Iowa,  Ist  m.7s,  1899  .  ..  112 
Ctaesap.A  O.— Pur.  m'y  fund  tl05V<     . . . 

SB,  gold,  series  B,  int.  def.      82)^    8i% 

«s,  currency,  int.  deferred      5'iii    5254 
Cbicago  A  Alton— 1st  mort.;t  117 

Income 105 

Sinking  fund »113 

Joliet  A  Chicago,  1st  m 

LouiB'aAMo.,lstm.,guar       ..  .  118 
do  2d  7s,  1900. 

Bt.  L.Jack.  AChic.  Ist  m. 
do  1st  Kuar.(581)79,'94 
do  2d  M.  (360)  7.".  1.SU8 
do      2d  guar.  (188)  78,'98 

MiBs.Riv.Bridge.lst.s  f,8s 
Chic.  Bur.  A  Q.— 8  p.c,  iBt  ml 

Consol.  niort.,  78 *125 

5fl,  Sinking  fund t 

Chic.  Rk.  I.A  P.-6S,  op.,1917 

8e,  1917,  registered 

Keok.A  Des  M.,  1st,  g.,  6b. 
Central  of  N.  J.— 1st  m.,  '90. 


184 


38M 


132 

715, 

59 

18M 

47' 

62' 

3 

5 
40 


11 
5K 
180 


28 


37 
S7k 


62 
25M 

'iji 


69>i 


117 


107 
107 


.1128 

122      124 

t...  124^ 

I04(i'    .... 

lltH  119 


1st  consolidated,  assent'd 

Convertible,  assented....:      1    .. 

Adjustment,  1903 '  i;0!ii  112 

Leh.AW.  B.,con.,g'c<,n8'd  *12«Mi     ■■ 

Am.  Dock  A  Impr.,  ass'td     132      132Ji   N.y.  AMan.  Beac  1  lst7s','97 
r>UcMil.ASt.P.-lst.83.P.D    130M     ..  .    Marietta  A  Cin.-lst  roort.. 


Chic.  Mil.  A  St.  P.-Cont'd 
2d  mort.,  7  3-10,  P.l).,1898 
l8tm.,78.$g'ld,R.D..ia02 
Utm.,LaC.  Div.,  1803... 

istm.,  I.  A  M-,  1807 

ist  m.,  I.  A  D.,  1899 

Istm.,  C.AM.,  1901 

Con.  sinking  fund,  1905... 

2d  mortgage,  1884 

1st  m.,  7b.  I.A  D.Kxt.,lBOe 
3.-west  dlv.,  1st  68, 1009. 
1st  5s,  LaC.  A  Dav.,  1919. 
Ist  So.  Minn.  div.  6b,  1010. 
Ist  m..H.  AD.,  7s.  1010... 
Chic.  A  Pac.  div. .  6s.l910. . 
Min'l  Pt.  Div.,  5s,  1910.... 
Chic.  A  Northwettern— 

Sinking  fund 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds.  . . 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Istm.,  8s.. 
Galena  A  Chicago,  exten. 
Peninsula.  Ist  m.,  conv . . . 

Chic.  A  Mil.,  Ist 

Winona  A  St.  P.,  Istm.  ., 

do  2d  m — 

C.  C.  C.  A  Ind's— 1st,  78,  B.  f . 

Consol.  mortgage 

C.  St.L.A  N.  O.-  'Ten.  lien  76 

1st  con.  7s 

C.  St.  P.  Minn.A  0'aCons.6s. 

Ch.gt.P.A  Min.,lst  6s, 1018 

N.Wisc..lstM.,6s.,  1030, 

St.  P.A  Sioux  Cist  68.1916 

Del.  Lack.  A  W.— 78,  conv 

Mortgage  79, 1907 

8yr.Bii«h.AN.  Y.,  l8t,' 
Morris  A  Essex,  Ist  m  . . . 
do  2d  mort. 

do  bonds,  1900 

do  7s  of  18"  1 

do       lstcon.,g'd. 
Del. AUud. Canal— Istm., 't4 

Ist  mortgage,  1891 

do  extended . 

do  Coup.,  7s. 'W 

do  Reg.  '<s.  '»*. 

Ist  Pa.  div.,  coup.,  7s,  1917 
do  reg.,  73. 1917  . 

Albany  A  Susqueh.,  Ist  m. 
do  2d  mort 

do       iBt  con.,  guar 
Rens.  A  Saratoga,  l3t,coup 
do  1st,  reg. 

Denv.AR.  Grande— Ist.lftOO 
do       Ist  cons.  78. 1010 
Den.  8.  P.  A  Pac.,l8t  7s,1905 
Erie— Ist  mort.,  extended. 
2d  mortg.,  cxt'n  Ss.  1919. 
3d  mortgage,  7s,  1883...  . 
4th  mort.  Ext..  5s,  1020. . 
Dth  mortgage,  7s.  1^  . . . 

Ist  cons,  gold  79, 1920 

Long  Dock  bonds 

Buff.  N.Y.A  E,  Ist  m.,  1916 

N.Y.L.B.AW.,  new  2d  6s 

do    Ist,  con.,f,  cp.,' - 

do  2d,con..f.CD..os.n^ 

Flint  A  P.  Marq.,  M.  6s,  1020 

Oal.  Har'g  A  S.  Ant'o.  l8(  89, 

iBt  La  Grange  Ex  .89,1010 

2d  mortgage,  79.  1905.  . 

Han.  A  St.  J09.— 8s.  conv 

Hous.A  Tex.  C— 1st,  m.  1., 

ist  mort..  West.  Div.,  78.. 

1st  mort.,  Waco  A  N.,  78, 

2d  C,  Main  line,  8s 

2d  Waco  AN.,  8s 

Inc.  and  ind'y,  7s 

Ill.Cent.— Dub.  ASioux  Cist 

Dub.  A  Sioux  C  ,  2d  div. 

Cedar  F.  A  Minn.,  1st  m 

Ind.  Bl'm  A  W.— Ist,  pref. 7s 

1st  mort.,  79, 1000 

2d  mort.,  1009 

Ind's  Decatur  A  Sp'd  1st  7s 

Int.  AGt   North.  Ist  6s,gld. 

L.  Shore— M.S.AN.I.,s.r.,7s 

Cleve.  A  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'ville  A  Ash.,  78 

Buffalo  A  Erie,  new  bds... 

Buffalo  A  State  Line,  7b.  . 

Kal'zoo  A  W.  Pigeon,  1st. 

Det.Mon.  A  T.,  1st,  7s,'1906 

Lake  Shore  Div.  bonds 

do       cons,  coup.,  Ist 

do       cons,  reg.,  Ist. 

do        cons,  coup.,  2d. 

do       cons.  reg..  2d 

Louisv.A  Nash.— Con8.m.,78 

2d  mort. /?s,  gold ... 

Cecilian  Bninch.  78^ 

N.O.  AMob..l9t8s.  1930. 
B.  U.  A  Nash.,  Ist  6s,  1919 

Gen.  mort-.  69,1930 

Nashv.  A  Decatur,  1st,  7s. 

L.  Brie  A  West.-lst  83, 1019 

do      Sand'y  Div..0s,191» 

Laf .  Bl . A  Mun.-lst  6s.  1919 

Manhattan  Beach  Co.  79, '( 
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120      123 
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!22 
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115 

124 

135 
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118H 
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115 
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n«H 
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mi 
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110 
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114« 
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110 
105 
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111 
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118 
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89 
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1U8J< 
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m 

81 
109 
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Mar.ACin.— 1st  mort.,  sterl. 
Metropoiit'n  Elev— Ist.lSWS 
Metropol.  Elcv.— 2d  8s.  1899 
Mich.  Cent.— Cons.,  7s,  1002 

1st  mort.,  8s,  1882,  8.  f 

Bqulpment  bonds 

es,  1900 

Mo.K.A  T.— Cons.a88..1904-8 

2d  mortgage,  inc..  1911  — 

H.  A  Cent.  Mo.,  let..  1890. 

Mobile  A  Ohio— New  m.,  es. 

Nash.  Chat.  A  St.  L.— Ist  7s 

N.  Y.  Cent  ral-6s,  1883 

8b,  1887 

63,  real  estate 

6s,  subscription 

N.Y.C.  AHud.,  Ist  m.,cp. 

do  Istm.,  reg 

Huds.  R.,7s,2dm.,8.f.,'85 

Canada  South.,  Ist,  int.  g. 

Harlem,  1st  m.,  7s,  coup.. 

do        1st  m.,  7s,  reg — 

-V.  Y.  Elevated— 1st,  7b,  1906 

N.Y.Pa.AO.,prlor  lien  6s.95 

N.Y.C.A  N'n,Gen.M.,Os,1010 

Nevada  Central— 1st  m.  6s. 

N.  Pac.  bond  cert.  6b.  1021. . 

Ohio  A  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  dlv  — 

Ohio  Cent.,  1st  m.,  6s.  1020. 

do    Ist  Ter'l  'lV.,n9.1920 

Panama  S.  F.  Sub'v  lis.  1010 

I'eoria  Dec.  A  E'vlUe,  Ist  6s 

Evansv.  div.,lst  Os,  1920.. 

Pacific  RailroadB— 

Central  Pacific— Gold  bds. 

San  Joaquin  Branch  — 

Cal.  A  Oregon,  Ist 

State  Aid  bonds 

Land  urant  bonds 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— 1st  m. 
Union  Pacific— 1st  mort.. 

Land  grants.  78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6b 

KansaB  Pac— 

1st  6s,  1805 

1st  6b,  1896 

Denver  Div.,6s,a88d.'9t 

1st  cons.  6f,  1919 

Mo.  Pac.lst  cons.  63,1020. 
Pacific  rtK.  of  Mo.— ist  m 

2d  mortgage 

Bt.L.  A  S.F.,  2d  Os.class  A. 
do  3-68,  class  C, 

do  3-6s.  class  B, 

do  lst6s,Pelrce.CA<) 
do    Equipm't  73,  '05 
South  Pac.  cf  Mo.— 1st  m. 
Texas  A  Pac.-lst,  68, 1905. 

Consol.  68. 1906 

Income  and  land  gr't.  reg. 

Ist    Kio  Gr,  Dlv.,  6s,  1930. 

Pennsylvania  RR— 

PItts.Ft.W.A  Chic,  1st  m 

do  do  2d  m. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chie.  AI.  C,  Istcon.. 

do  2d  con... 

do  IstTr'tCo.ctfB.ass. 

do  2d        do  ass. 

do  Ist       do         suppl.  _10i54 

8t.L.Va.AT.H.,1stg.78.W  til8>s 

do  2d  7s.  1898 

do  2dgtd.78, '98 

Rome  Wat.  A  Og.— Con.  1st. 

St.  L.  A  Iron  Mount'n— Istm 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . . 

Cairo  A  Fulton,  Ist  mort. 

Cairo  Ark.  A  T.,  1st  mort. 

St.  L.  Alton  A  T.  H.— 1st  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111..  1st  m. 
St.  P.  M.  A  Manlt'a— Ist,  7s. 

2d  mort..  6s,  1909 

Dakota  Ex.  69,1010 

Tol.  Del.  A  B.  I'ds,  main  69. 

Ist  Dayton  Div..  8s.  1910. 

1st  Ter'l  Tru  t,  6s,  1010... 

Wab.St.L.AP.,gen.,69l920.. 

do    Chic.div.,59,1010... 

do    Hav.  Dlv..  69, 1010. 

do    T.P.&W.,lst7s,1917 

Wab.  RR.— Jlortg.  "8  of  '70. 

T.AWab.,  Ist  ext.Ts. 

1st  St.  L.  div. 78, ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Consol.  conv.,  7s 

Gt.  Western,  1st  m.,  ex  cp 
do  2d  m.,7s,'93,ex  cp 

8.  A  Tol.,  1st,  7s,  'O0,ex  cp, 
I.A  So.  la.,  l9t  m.Ts.ex  cp 
Hannibal  A  Naples,  Ist  ~ 
8t,L.  K.C  AN.R.  E.AR. 
Omaha  Div.,  1st  mort., 
Clarinda  b., 6s,  1919.... 
St.Chas.B'dge.lst,  7s,  1908 
North  Missouri,  1st  m.,  78 
We9t.  Un.  Tel.— 1000,  coup 
1900.  registered 


....  I    ... .  (iSpring.V'y  W.Works-lst  68 
104>«'1C5U  Oregon  H.  A  Nav.— 1st,  6s 

....;  97    I 

128^1 


103 


INOCME  BONDS, 

.Alabama  Cent'l  Inc.  8s, 1918 

110     ICentral  of  N.  J.-190S lOlJii 

Chic.St.L.&N.O.— 2dm.  1907  99 

Col.Chic.Alnd.C.,inc.78,1890  69X 
106Tji  .Cent.  Iowa  coup,  debt  certs.  — 
""       t.St.P.A.MsL.  Gr.,In.6B.'98|      .... 

Cnlc.AKast'n  Ill..Inc..l907.  109 
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130 
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87 
115 
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110 
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104 
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95 
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107 
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108  ji 


91 
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112 
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106 

no 
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104" 

123 
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105 
liO 

XKAi 
107 

97 

99 

no 
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93 
102 
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no 
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109 
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53 
110 
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1234 
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125 


Ind'sBl.A  W'n-Inc,  1919..  78 
md'sDec.  &  Sp'd,2d  inc..  58 
int.  &  Gt.  Northern— 2d  inc  =91 
Leh.  A  Wilkes  B.Coal-188h  90 
LakeErleA  W'n-lnc.7s,'96      7354 

do     Sand'y  Div. .inc. 1920 
Laf.  Bl.A  Mun.— Inc.  7. 1899      73V( 
MobileAO.— Ist  pref.  deben     85?^ 

2d  pref.  debentures 53 

.3d         do  41 

4th       do  41 

N.Y.lJlkcE.AW.InC.  68.1977  ^80 
N.Y  .Pa.AO.,l9t  Inc  ac,  5-78. 
N.O.Mob.ATex.deb.sc.lOSO 
Ohio  Central— Inc.,  W^O.... 
Ogdb'gAL.Champ.  inc.  1980 
do  do  small 

Peoria  Dec  A  E'vllle— Inca. 
Evansv.  div.  Inc.  1920  ... 

St.L.I.M.AS.— 1st  7s,prf 

2d  Os.  int..  accura'lative  .. 

Tol.Delp.A  Bur.,Inc.63.1010 

do      Davt,I}iv..6s.1910 

Tex.A  St.L.Ld  G.,lne.,1920 

Miscellaneous  List. 

{Brokem'  Quotations.) 
RAILROADS. 
Boston  Hartf.  A  E.— Stock; 
Chic.AC*n.So.— 1st  m.,g.,78 
Chic.  A  E.  Ul.-S.  F.c'y  1907 
Chic.A  Southwest.— 7b,  guar 
Cin.A  Spr.-lst,  C.C.C.Al.,78 

1st  m.,g'd  L.8.  AM.  S.,78. 
Erie  A  Pittsburg— 1st  m.,7B 

Con.  mortgage, 

7s,  equipment.. 
Flint  A  Pere  M.-88,  I'd  gr't 

Stock  

Preferred  stock 
Galy.  Hous.A  H.-7S.  gld,'71 
Gr'nd  R.Alnd.— lst,7s.l.g.gu 

1st.  7s.  Id.  gr.,  not  guar 

Ist,  ex.  I.  gr..7B 

Indianapolis  A  St.L.— Ist,  78 

2d  mortgage 

Kansas  A  Nebraska- Ist  m. 

2d  mort 

Long  Island— Ist  mortgage. 

do  Sd  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income, "  A  " 

do       "B" 

Stock 

N.J.South.— Int.guar.,68.'99 
N.Y.AGreenw.  L.— lsi,7»,  n. 

do  2d 

St.  Joseph  A  Pacific— Ist  m. 

8d  mortgage 

St.  Jo.  A  Western  stock 

South  Side  (L.  1.)— 1st  mort 

Somtlierii  Securities. 

{Brokers*  QuotattoTH.t 

STATES. 

So.Carollnar— Con.,  6fl  (good) 

Browne  cons 

TexaB-68,  1892 M.AS, 

7b,  gold,  1892-1910  . . J.A  J. 

7s,  gold,  1904 J.A  J. 

Virginia— New  10-408.... 

RAILROADS. 
Atlantic  A  Gulf-Consol 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col. A  A.— Cons.,  7s 

2d  mortgage,  78 

Stock 

B.  Tenn.  Va.  A  Ga.— iBt,  78. 

Stock 

Georgia  RR.— 7b 

69 

Stock 

MemphlBA  Cha'ston- lst,78 


IOS 
100     . 

88 


7« 
59K 


7S 


78« 

75 

01« 

S4H 
4654 
t44 


80 

106 

+120 

115  " 
+100 
108 
90 

so' 

90 
72 

115 

107 
91 

100 
*5 
85 
49 

112 
SO 
64 
18 
12 
89 
96 
45 
15 
90 
55 
30 

100 


67 


tin 

45 


90 

I'JS 
12s 
128 

i6b" 

112 

108" 

3S 

98 

8* 
128 
112 

110" 
70 


lis 
98 
M 
20 
IS 
41 

56" 

17 

OS 

58 

38 

Loe 


2d 

Stock 

MissiBslppi  Cent.— 1st  m 

2d  mort.,  8s 

Miss.  A  Tenn.— 1st  m.,  88,  A 

1st  mortgage,  8b,  B..  .. 
N.  O.  A  Jacks.— Ist  m.,  8b... 

Certificate,  2d  mort..--8s.. 
Norfolk  A  Petersb.- 1st,  8s, 

Ist  mortgage,  7s 

'2d  mortgage,  88 

Northeast..  S.  C— 1st  m.,  88. 

2d  mortgage,  88 ' 

Rich  .A  Dan.— 1st  cc  nsol.,  68 
Southw.  Ga.— Conv    .7s,  '86. 

Stock  

S.  Carolina  RR.-  jtt  m..  7s. 

Stock,  assessmt.  paid  .... 

78, 1002,  non-enjo  led  ... 

Non-mortg.  bonds 

West  Ala.— 1st  mcrt.,88 — 

2dmort.,8s,  gua.- 

Western  N.  C— Ist  m.,  7s,.. 


102 
103 
112 

lie 

118 
50>s 

tllO 
115 
109 
108 
102 

88 
115 

95 
109 

114' 
112 

42' 
105 
107 
130 
115 
1:1 
118 
1U2 
103 
110 
I'JS 
118 
103 
110 
110 
108 

20 
108 

60 
117 
117 
103 


IOS 
IOS 

lis 

120 
120 

61 

118 

m 
112 

109 
103 
38H 
117 
100 


US 
IIS 

43" 
108 

no 
lis' 

115 
120 


125 

loiii 

US 
115 
110 

23 
110 

70 
118 
118 
10a 


'Prloe*  nomintl.      t  And  accrued  interest       t  No  price  to-day;  tha»e  are  latest  Qnotatloss  nuds  this  week.       I  No  quotation  to-diTi  latwt  nle  tbla  week 
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NEW  YORK    LOCAL   SECURITIES. 


Bank  Stock  Llat. 


COMPAiriM. 


Uark'd  tlim  (•) 
■re  BOt  Sf... 


America* 

Am.Kxcbange. 

Bowery 

Broadwav 

Bntdiem'&Dr. 

Central 

Chase 

Chaihain  

Chemical 

Gltlseai' 

City 

Commerce 

ContlBPDia] 

Corn  Exch'ge*. 
.^aatKlver  ..., 
llih  Ward'.... 

Firth  ..  

Fifth  ATenue*. 

Flrit 

Fourth 

Fulton    

Oallatln 

German  Am.» 
German  Exch.* 

tlermania* 

Greenwich* .  . 

Uatiover 

Imp.A  Traaeri' 

Irvlnjj 

Ifilaiul  City* ... 
Leather. MuEiuI. 
Manhattan'  ... 

Marine 

Market 

Mechanics* 

M«ch.  Assoc'n 
Mech'Ics  A  Tr. 

Morcantlle 

Merchants'.  .. 
Merchants'  Kx. 
Metropolis".    . 
Metropolitan .. 
Murray  iiui' .. 

Nassitu* 

New  Yer» 

Ji.  r. County.. 
N.  r.  N.  iach. 

JJlntl 

No.  America'.. 
North  River'. 

Oriental* 

Padflc 

rark  ... 

People's*   

Pbenlx 

Produce*. 

Kepubllc  

8t.  Nicholas,... 
Beveoth  Ward. 

Second 

Shoe  tt  Lather 

Sixth  

Bt«e  of  N.  T. 

Third 

Tradesmen's. . 

Dntoo 

W«st81de'.... 


*    Amount 


3,000,0011 

5,000,000 

2.'SO,000 

1.000,000 

800,000 

2,000,000 

300,001' 

450,000 

»00,000 

000,000 

l,0OO;0O0 

.^,000.000 

I.OOO.(KX) 

l.OOO.IXW 

250,00(1 

100,000 

l.'iO.fKK 

100,000 

500,00C' 
:i,w00,00<i 
800,000 
1,000,000 
750,001 
200,00(1 
200.000 
200.000 

1,000,000 
1  ,riOo,(Kj'  / 

500,(K>  i 
100,000 

uoo.ooo 

2,050,000 
400,0iJ(i 
500,000 

2,000,000 
500,000 

ioo.ooo 

1,000,000 
2,000,(H)0 
1 ,000,000 
300,000 
3,000,000 
100,000 
1,000,000 
2,000,000 
200,000 
300,000 
750.000 
700,000 
240,000 
300,000 
422,70(1 
100'2,000,000 
25i  412,500 
20,1,000,000 
50  125,0  0 
100  1,500.0011 

loo:  E.oo,uoo 

300.000 
800,000 
600,000 
200,000 
»00,000 
100  l.C'OO.OOO 
40  1,000,000 
50  1,200,000 
100     800,000 


Snrplns 
at  latest 
dates. i 


,019.600 

i.-'>(a,*xi 

ifo.ffw 

1.189.8')0 

i2ati.)o 

S73t)0i 

i:i9.i<00 

164.600 

3,888  VOO 

loa.eoo 
i,5ao,0i'o 

J.H59.H00 

218.100 

113.5,200 

5W.50fl 

17.4IW 

5rt,3'K) 

252.'  00 

2.441.800 

882tl00 

387,800 

811,20) 

U3.3i)0 

f  0.700 

83.100 

la.sO'i 

281.800 

1,S<1,700 

131.800 

5,300 

451,300 

■..ors.E.xi 

1 19.200 

2i0  001) 

1,006  000 

74.400 

45,000 

IIO.SOJ 

t»8,0,X) 

177  .a)0 

72.800 

1,034,7(10 

8J,500 

7.  ,300 

708,700 

43,500 

8S,700 

116.1U0 

173. -,00 

74.2f0 

18-e.ooo 

228,000 

713,300 

132.000 

192.900 

3,800 

757.200 

125  'JOO 

5),;  00 

S)5.U0O 

i6«.:iio 

66,700 
2-«>,200 
207.900 
291.500 
755,1'I0 
133,100 


Period  187«.  1880.     Last  Paid. 


l.A  J. 

M.4N. 

..*J, 

I.AJ. 

J.4J. 

I,*.I, 

M.  *S. 

I.S  J. 

Bl-m'ly 

J, 4  J. 

U.&N. 

I.ft  J. 

(.4J. 

F.4A. 

I.4J. 

I.*.I. 

r.  &  J. 

tJ-.J. 

(.&.!. 

M.&N, 

.\,*  0. 

F,&A, 

Mhv. 

M.&N, 

U.J^iS. 

1.*  J. 

I.&J. 

I.&.I. 

J.  &  J. 

1 .  A  .1 . 

F.&A 

l.&J. 

).&■!. 

I.&  J. 

M.4N. 

M.&N. 

I.AJ. 

J.  4  J, 

l.&J. 

1,4  J. 

J.  4  J. 

.«.«.N, 

1.4  J, 

1,4  J, 

F.4A. 

J.  4  J. 

1.4  J. 

J,  4  J. 

1.4  J. 

Q-F. 

1.4  J. 

,J.4  J. 

J.  4  J. 

F.4  A. 

J.  4  J. 

J. 4  J, 

J,  4  J, 

J.  4  J. 

J. 4  J. 

M.4.N. 

J.  4  J. 

J.4J. 

M.4N, 

J.  4  J. 

10 
16 

6 

7 

3 

8 
100 

6 
10 

8 

3M 
10 


120 
6 
7 

■ni 

i^ 

3 
6 
7 
14 
8 

"8 
7 
3 

7« 
8 
4 

f 

7 

|H 
9 
12 
5 

8 
8 

5^ 

"V 

8 
10 
6 
7 
3 

"m 

3 

"» 

8 
6 
7 

■7 

8 
12 


7 

7 
10 
18 

2« 

6 
100 

IS 

H 

7 
10 


S3 

7 

7 

8 

5 

5 

6 

6 

7 
14 

8 

8 

U 

7 

7 

8 

8 

0« 


7 
6 
7 

to 

12 

6 

8 

8 

7 

6 

3 

7 

8 
10 

7 

7 

3 

"s" 

mi 

6 
10 

8 

6 

7 

7 

7 
10 
12 


•'an., 
N-V. 
Jan., 
Jan., 
Jan  , 
■Ian., 
Sept. 
Jan., 
■Ian., 
Jan., 
Nov, 
Jib., 
Jan.. 
Feb  , 
Jan., 
July 
Jan., 


Jan., 

Jan., 

Nov., 

"ct., 

Feb., 

May, 

Nov, 

Nov 

.fan., 

Jan., 

•Ian., 

July, 

Jan., 

.Feb, 

Jan., 

Jan., 

Jan.. 

Nov., 

July, 

May, 

Itin., 

Jan., 

.'an., 

Jan., 

Jaa., 

Nov., 

Jaa., 

Jan., 

'eb., 

Jax, 

la-., 

Jaa., 

Jm., 

Feb., 

Jan.. 

Jan., 

Jan., 

July, 

Feb., 

Ian., 

Jai.. 

Jan., 

Jan., 

Jan., 

Nov, 

Jan., 

Jan., 

Nov.. 

July, 


'Ml.  3H 

'8(1.  3», 

'HI.  5 

'81.  8 

'81.  .IH 

•HI.  4 

•80.  3 

'81.  a 
'81.25 

•il.  .1W 

8<l.  6 

'fl.  4 

'81.  3« 

'81.  5 

•SI.  SSii 

•76.  » 

■81.  3 


'81  10 
81,  3H 
•M.  S^ 
'80.  4 
81.  3 
'80.  5 
'80.  3 
'80.  3 
•81.  3S< 
'81.  7 
'81.  4 
•81.  3 
'81.  5 
•81.  SJi 
'81.  4 
•81.  4 
'81.  4 
•80.  3 


Paioz. 


Bid.  Ask 


131 

120 


■9.  -4^ 
'70.  3     ' 


I,  3X 
'81.  3 
'91.  3% 
'81.  5 
'81.  3 
'80.  3 
•SI.  4 
'81.  4 
'81.  3ii 
■-■il.  3^ 
•81.  3 
•SI.  3,1* 
•81.  4 
•81,  2« 
•81.  4 

•81.    3>yi 

•81.  3 
•74.  SW 
'81.  4 
'81.  3ii 
'81.  3 
•81.  S 
•81.  4 
'81.  3 
'80.  Sin 
•81.  »^ 
•81.  4 
•80.  6 
•80.  8 


210 
115 
13.1 


99 


1^5 
133 


1('5 
121 
150 

103 

128 


lOS 


120 
98 


I  The  azures  In  this  column  arc  of  date  Dec.  31, 1880,  for  the  National  banka 
»Dd  of  date  December  11, 1880,  for  the  State  banks. 

Gan  and  City  Railroad  Stocks  and  Bonds. 

rCaa  tjuotatlons  oy  weorge  H.  PrePtlss,  Broker.  19  Broad  Rtreet.l 


Sab  CoapAiiiks. 


Brooklyn  Oas  Light  Co 

Ottlzens^OasCo  (Bklvn)  . 
do  bonds... 

Harlem 

Jersey  City  4  Hoboken..., 

Manhattan 

Metropolitan 

do         cerudcates.., 

Mutual,  N.  y 

do  bonds 

NaMan,  Brooklyn 

do  scrip.... 

New  York ..„.  , 

Peonlf't  (Brooklyn) 

Bondi 

Bonis 

Ce&tral  ui  ^ew  York 

Williamsburg 

do  bonds 

Metropolitan,  Brooklyn. . . 

Municipal 

Qo         bonds  

Fulton  Mn-lclpal 


Par. 


25 

20 

l.COO 

SO 

20 

SO 

100 

Vt. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

tar. 

SO 

SO 

1,000 

100 

100 

'ibb 


Amoont. 


2,000,000 

1,800,000 

315,000 

1,850,000 

750,000 

4,000,000 

2,500,000 

1,000,000 

5,000,000 

,000,000 

,000,000 

700,000 

4,000,000 

1,000,000 

a7"',ooo 

125,000 
466,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 
750,000 
/I  50,1.0001 


Period. 


Var. 

Var. 
A.4U 
F.4A. 
J.  4  J, 
1.4  J. 
M.4S, 
M.4  8, 

Qnar. 
F.4  A. 

Var 
M.4N. 
4.4N, 
r.4  J, 
M.4N, 
M.4N. 
F.4  A. 
Qnar, 
A.«  O. 
M.  4N. 

M'.4N. 


Date. 
* 

Nov.," 
Aug, 
1896 

Feb. 

Ian., 

Jan., 

Feb., 

Feb., 

Jaa,, 

1882 
Doc. 
-ov., 
Nov., 
Jan.. 

1897 

1900 

July. 

.Ian.. 

1900 
Jan., 
Jan., 

188$ 


|.. 


113 

45 
108 

67 
14.5 
182 
138 
xlOO 

65 
101 

50 

90 

US 

25 
101 

70 

65 

60 
101 

55 
155 
105 


115 

to 

106 
70 
l.-W 

143 

103 
70 
104 

65 
95 
99 
28 
104 
8D 
60 
65 
104 
81 
160 
11(1 
I  55 


[Qnotations  by  H.  L.  Gbast,  Broker.  145  Broadway.) 


Blee<?ker  St.  *  Pult.  Ferry— St 'k 

Ist  mortKOKe 

Brondwuy  4  Seventh  Av.— St'k 

IstmortKiiKC 

Brooklyn  (.ily— Stock 

Ist  nuirtKafr'e 

Broadway  (Brooklyn)— Stock  . . 
Brooklyn  4  HuntWs  Ft.— St'k 

1st  niortKU^e  bonds 

Bushwick  Av.(B'klyn)— Stock. 
Central  Hk,  N.  A  E.  nlv.— Stock 

Consolidated  mart,  bonds 

Christopher4  Ventb St.— Stock 

Bonds 

Dry  Dock  K.B.&  Batfry— Stock 

Htmortgaire,  consolidated  .. 
Eighth  A  venue— Stock 

Ist  murttraKe 

4«u  St,  *  (.rund  St.  Ferry-Sfk 

Ist  mortKime 

Central  Cross  Town— Stock 

1st  mortgage 

HouBt.Wcst  St.4  Pav.F'y— St'k 

1  St  mortKaKC 

Second  A  venue — Stock 

3d  mortKi^re 

Consol.  convertible 

Extension 

SixUi  Avenue— Stock 

lAt  mortKajite 

Third  Avenue— Stock 

l*t  mortzoKO 

Twenty-thmi  Street— Stock .  .. 

twt  morf  cftjje 


100 
1,000 

UIO 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1.000 

100 
1,(100 

100 
5004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1.000 
.004c. 

100 
1,000 

100 
1,000 

100 

1.000 


900,000 

894,000 

•2,100,000 

1,500.000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1.800,000 

1,2(X),000 

8.'0,0(  0 

•250,000 

1,200.000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

600,000 

1,199,600 

150,000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

2,000,000 

600,000 

250.000 


J.  4  J. 

^ 

J.  4  J, 

7^ 

(J-J. 

a 

J.4D. 

7 

Q-F. 

5 

M.4N, 

7 

Q-J, 

3 

A.4  0. 

2 

J .  4  J 

7 

J.  4  J. 

2^ 

Q-J. 

2 

I.4U. 

7 

F.4  A 

2H 

1.4  J. 

7 

Q-F 

S 

J,4D. 

7 

Q-0. 

3 

J.  4  J. 

7 

,«.4N. 

6 

A.40. 

7 

mIXn. 

7  ' 

S.-4J- 

7  ' 

J.4J. 

2^ 

A.«o. 

7 

M.4N, 

7 

.VI .  4  S. 

7 

\I.4S. 

5 

1.4  J. 

7 

(^-F. 

n 

J,  4  J. 

7 

F,4A. 

4 

.M.4  N. 

7 

Jan.,  'fl'  23 
J'ly.l90"'J05 
Jan.,  'fl  122 
JniT,  '84  103K 
Feb.,  '81  105 
Nov.,'8lil02 
Jan.,  '81  140 


Oct.,  '80 

1888 
Nov.,  '80 
Jan.,  '81 
l)ec.l902 
Feb.,  '81 

Feb.,  '81 
June, '93 
Jan.,  ^81 
l«o.,  •SI 
Nov.,  '80 
Apr., '93 

S(jv.i96) 


.luly.  '94 
Ian.,  '81 
Apr  ,  '85 
net.,  '80 
SeDt.,'8t 
Feb,,  Ml. 
Ju'y.  'iioilio 
Feb.,'81il80 
■Iuly,'90[l08 
Feb  ,'«1  140 
May,  'J3  105 


95 
102H 

90 
105 
110 

90 
100 
165 
112 
175 
100 
170 

no 

40 
103 

30 
!02<^ 

95 
100 
104 
101 
165 


25 

110 

126!S 

105  Hi 

170 

110 

150 

100 

105 

100 

108 

115 

100 

110 

118 

iid 

180 
115 

110 

106 
101 
!02>< 
106 


112 
150 
112 


•  TUia  cuiuuio  shows  lost  dlvidena  on  itocka,  but  the  date  of  maturity  of  bonds. 


iBinrance  Stock  List. 

tQueUtlona  by  K.  8.  Bailst,  Broker,  7  Pine  Street.] 


Capital 

Net 
Snrplns 
Jan.  1, 

1881.* 

OiTiDinx. 

PlltO«. 

Par. 

Amonnt 

1S78. 

1879. 

1880. 

Lilt  Paid. 

Bid. 

4«k. 

American ^ 

SO 

400,000 

640.073, 14 

10W 

10 

Jan. 

•81.  3 

IM 

ie« 

100 

200,000 

79.402  10 

10 

10 

Jan., 

•81.  B 

IU'< 

2.1 

300,000 

447.577 -20 

«0 

10 

Ja" , 

'8i.lO 

im 

Broaiway 

•2f« 

200,000 

333.121  20 

18 

16 

Feb., 

■HI.  8 

vno 

218 

17 

153,(X)0 

218,670  20 

20 

20 

Jan. 

'81.10 

•Mt 

CItlicns'.    ...1 

20 

300,000 

49'J,«IOl20 

20 

20 

Jan., 

•81.  8 

mi 

... 

City 

70 

210.000 

185,'2-27;  107S 

10 

10 

Feb. 

"81.  3 

121 

Clinton 

100 

260,000 

132,245!  12 

11 

10 

Jan. 

'81.6 

I.HII 

Columbia 

30 

800,000 
800,000 

1,423 

N'ne 

July 
.Ian., 

'77    5 

HO 

(Kt 

Commercial  ... 

SO 

96,899 

18 

10 

10 

'81.  5 

Kill 

llO 

Continental.,  t 

100 

1,000,000 

l.a8«,I8« 

M4C 

13-flft 

n77 

Jan. 

'81.  7 

210 

Kaitle 

40 

800,000 

801.090 

20 

IS 

IS 

i)c-.. 

'80.  Hi 

210 

Empire  City — 

100 

200.000 

74,067 

10 

10 

7 

Jan, 

•81.  sg 

95 

100 

hxciiange 

80 

200.010 

85.590 

10 

10 

10 

Feb, 

,'81.  5 

100 

110 

Karra^ut 

60 

200,000 

l.S3,17fl 

15 

15 

18 

Jae. 

81.  6 

120 

Firemen's  

17 

204,000 

65,'24a 

10 

»'4 

7 

Jan. 

■8i.  an 

95 

100 

Firemen's  Tr .. 

10 

150.000 

64.071 

11 

11 

10 

Jan., 

•81.  8      105 

Franklin4Kmr. 

100 

200,000 

145,219 

7 

11 

Jan. 

•81.  5 

iin 

German-Amer. 

100 

1,000.000 

1,11 '2,429 

1(1 

10 

10 

Jan. 

•HI.  6 

175 

IMU 

Gerraaula 

60 

1,000,000 

200,000 

812,087 

•2-2 

14 

12 

Jan. 

•81.  6 

165 

IdO 

Globe 

50 

129,080 

10 

10 

10 

Jan. 

•81.  6 

110 

Greenwich 

28 

200.00" 

836,192 

«l 

30 

SO 

Jan. 

■SI.  7(1, 

290 

310 

Guardian 

100 

200,000 

22,761 

7 

7 

6W 

Ian. 

•81.  3 

85 

70 

Hamilton 

15 

150.00(1 

133,'251  17U 

l2^i 

12W 

Ja-. 

•81.  1H 

140 

150 

Hanover 

.VI 

1,000,000 
200,000 

830.827  10 

20 

10 

Jan, 

81.  5 

165 

160 

Huffman 

,10 

48,118  10 

10 

10 

Jan., 

'31.  6 

8U 

90 

Home 

KHI 

3,000,000 

1,659  246  10 

10 

in 

Jan., 

•81.  5 

187 

161 

Ho?3 

25 

150.000 

2.244  10 

»*< 

N'ne 

.Ian. 

■79.  S>4 

60 

Howard 

."id 

6()0,000 

148.809  10 

5 

10 

Jan. 

•81.  5 

112 

iW 

Importers'4  T.. 

,10 

200,000 

76,;ts 

10 

10 

10 

Jan. 

81.  5       95 

Irving 

100 

200,000 

19,166 

lU 

8(« 

7 

Ja-i, 

'81.  5 

70 

Jefferson ■*■ 

30 

200.010 

303,,380 

10 

10 

10 

Mar, 

•81.  8 

145 

.      . 

Kings  Co.(Bkn) 

20 

150,000 

^o-'i'/JJ 

ii) 

20 

W) 

Jan, 

'81.10 

191 

Knickerbocker 

40 

2S0,00C 

2,'297 

6 

8 

N'ne 

Jai.. 

"79.  8 

55 

., 

Latayette(Bkn) 

60 

150,00(, 

97.030 

16 

14 

10 

Jan., 

'81.  8 

li)8 

im 

1(K) 

200,000 

^'•25T 

lU 

10 

10 

.Ian.. 

•81.  8 

95 

100 

26 

150,000 

7,581 

10 

10 

» 

July, 

'80.  4 

75 

LonKlsl.'Bknjt 
LorlTiard    

.V) 

300,000 

162.032  16 

13 

10 

Jan.. 

'81.  8 

112 

1-20 

'26 

300,000 

10.68  J 

10 

5 

8 

July, 

•80.  4 

60 

70 

Manut.4  BuUd. 

100. 

200,000 

192,813 

12 

1'^ 

12 

Jan., 

•81.  6 

137 

146 

Manhattan 

100 

250,000 

130,55) 

10 

10 

in 

Ian., 

•81.  5 

105 

IIU 

Mecli.4Trad'r8' 

?."> 

200,000 

233,'204  20 

DO 

18 

Jan., 

•81.  7     165 

170 

Mecb'lcs'(Bkn) 

50 

150,000 

169,491  'W 

20 

14 

Ian., 

81.  7      I'W 

170 

Mercantile..     . 

50 

200,000 

S0,160'10 

10 

10 

Jan., 

'81.  4       85 

90 

Merchants' 

50 

200,000 

145.374;  16 

13 

10 

Jan., 

'81.  5      120 

128 

Moutauk  (Bkn) 

.50 

200,000 

71.296 

12 

10 

10 

Jan,, 

•81.  8      112 

tu 

Nassau  (Bklyn) 
National 

60 

200,000 

149,332 

•20 

W) 

14 

Jan., 

•81,  7 

150 

37li 
3f<' 

200,000 

121.546 

10 

10 

10 

Jan. 

•81.  8 

no 

■  ••• 

N.T.Kqnltabie 

210,000 

S22.8'26 

20 

15 

10 

Jan. 

•81    8 

IW) 

too 

New  Tork  Fire 

ion 

200,000 

98,608 

14 

12 

111 

Feb., 

•8!.  6 

110 

.  ..* 

N.  y.  4  Boston 

100 

200,000 

N'ne 

SO 

., 

New  Tork  City 

100 

300,000 

17,122 

N'ne 

5 

!l<4 

Jan. 

•81.  S'ii  70 

>« 

Niagara 

50 

500,000 

616,643 

^'i 

13 

Jaj., 

•81.7 

r.l 

iW) 

No.'^th  paver.... 

25 

350.000 

100,486 

10 

8 

K 

Oct  , 

•80.  4 

IW 

.^.. 

Paclllc 

25 
100 
20 

200,000 
200  000 
150,000 

428.674 
1O9.091 
203,668 

30 
12 
20 

20 
12 
20 

20 
12 
18 

Jan. 
Jan., 
Jan. 

•81.10 
•81.  6 
'81.10 

220 
113 
195 

Park  

iiM 

Peter  Cooper... 

People's 

50 

200,000 

105,693 

12 

11 

Jsn., 

'81.  6 

11(< 

lis 

Phenix  

50 

1000,000 

348,454 

15 

10 

10 

Jan, 

'81.  5 

HA 

Belief 

50 

100 

200,000 
300,000 

38,018 

3a.«4 

10 
5 

10 
8« 

10 

7 

Jan., 
Ian., 

'81.  S 

•HI.  .S« 

88 

y& 

Republic t 

25 

200,000 

166,673 

•20 

20 

Jan., 

•81.  7 

l&U 

... 

Standard 

50 

200,000 

173.1" 

823 

9-';8 

12-46 

Ian 

•81.823 

128 

Star 

100 
100 

500,000 
200,000 

10S,803 
24,475 

10 

12 

10 

7 

Jan, 
Anr 

•81.  5  , 
•80.  3i4 

114 
TO 

ma 

Sterling 

Stnyvesant 

25 
2.5 

200,000 
300,000 

136,582 

14 
10 

10 
10 

lU 

Ian.. 
Jan., 

•81.  5 
•81.  8 

I'.i 
lOU 

iio 

United  States.. 

?,■) 

250,000 

227,2(» 

12 

11 

10 

Jan., 

•81.  5 

125 

w«stchester... 

10 

390,(00 

150,W8 

10 

10 

10 

Feb,, 

•81.  5 

:iu 

•  •    ■ 

WllUamsbg  C . 

50 

250,000 

449,571 

20 

•JO 

IW 

Jax, 

•si.io 

•2U3 

.... 

■  Over  all  liabilities,  lacladlng  re-loaorance,  capital  aad  scrip, 
t  Surpios  includes  scrip.  ^ 

City  Securities. 

l(]QOtatloiia  by  DAXtML  A.  Uobah.  Broker,  77  Pine  Street.] 


IXTIREST. 

Bonds 
due. 

Pet(j>. 

Bate. 

Mouttu  Payable. 

Bid. 

Ask 

ytV)  York: 

Water  stock 

.1841-4S. 

5 

Feb.,  May  Ang.*  Not. 

1880 

100 

101 

Croton  waterstock. 

.1845-51. 

8 

do             do 

1890 

106 

107 

do             do 

.issa-M. 

6 

do             do 

1883-1890 

104 

lOU 

Croton  Aqued^ctstock.l8« 

6 

do             do 

1884-1911:108 

120 

do       pipes  and  mains... 

7 

May  4  November. 
Feb.,May,AuK.4N0T. 

1884-1900  112 

lis 

1o       reservoir  bonds 

6 

1907-1911  IIS 

120 

Central  Pai  k  bonds . 

.1853-57. 

8 

do             do 

1898 

108 

109 

do        no 

.1853-66. 

8 

do             do 

1885 

l!5 

118 

....1870. 

May  4  November. 

1901 

r'5 

VM 

do       

....h75. 

6 

181  «S 

Il^S 

lie 

Market  stock 

.1865-68. 

7 

May  4  Nove-nber. 

1894-189T 

I'-'l- 

vtn 

Impr  )vemeQt  stock 

...  1869 

8 

do             do 

18S9 

107 

108 

do            (.0 

....lli(.9. 

7 

do              do 

1390 

115 

116 

ConsoUJated  bonds 

var. 

8g. 

do             do 

1901 

122 

123 

Street  imp.  stock.. 

....var. 

6 

do             do 

1888 

107 

!iiS 

7 

do             do 

January  4  Jnly. 
do            do 

1882 
1896 
1894 

102 

I '.5 
122 

108 

New  Consolidated 

116 

Westchester  County 

123 



11 

Quarterly. 
May  4  November. 

19-26 

Klil 

112 

Asses  meat 

5 

1884 

102 

108 

[Quctations  by  N.  T.  Bmbs,  Jr.,  Broker,  1  New  St.J 


JSrooiciyn— Local  Uu  ir'em'v— 

City  bonds 

do        

Pnrkbonds 

Water  loan  bonds 

BriJEebonds 

'Water  loan 

City  bonds 

Kings  Co.  bonds 

do         do 

Park  bonds  

Bridge 

•All  Brooklyn  bonds  flat. 


Jaiuary  4  July, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  4  November. 

4o  do 

January  *  Jnly. 

do  do 


I 


18.S0-I8S3: 
ISoS-lMtl 
1916-19241 
1900-1924 
1904-19121 
1886-1902' 
1881-iSBO 
1880-18KS 

isso-iHeal 

1924      , 
1907-1910 


102  Vt 

•08 

l('7 

118 

i:i7 

ItO 

137 

140 

1.17 

140 

Ili7 

im 

102 

116 

itie 

111 

114 

116 

VH 

127 

:21 

•20 

[Quotations  by  C.  Zabsiskic,  4T  Montgomery  St„  Jersey  City.] 


Jersey  CKy— 

Watei  loan  .long 

-to ie6»-71 

Improvement  bonds 

Bergen  boads 


Jsntiary  *  Jnly. 

January  4  Jniy. 
J.  4  J.  and  J  4  D. 
Janaary  and  Joly. 


1895 

1899-1902 

1891-94 

1900 


1C7 
112 
U'« 
107 


1<>9 

113 
llu 
108 
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Jtiwestments 


AJTD 

STATE,  CITY  AND  CORPORATION  FINANCES^ 

The  Investobs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  Stales  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Ckboniolb.  Single  copies 
are  sold  at  $2  per  copy. 


ANNUAL    REPORTS. 

Wabash  St.  Lonis  &  Pacific  Railway. 

{For  the  year  ending  December  31,  1880.) 
The  consolidated  roads  forming  the  Wabash  St.  Louis  & 
Pacific  Railway  Company  merged  their  accounts  on  the  1st  of 
January,  1880,  and  the  business  of  the  new  company  com- 
menced upon  that  dite,  although  the  details  of  consolidation 
were  agreed  upon  and  ratified  by  the  stockholders  in  the  month 
of  November  1879.  Since  the  consolidation,  the  company  has 
acquired  by  purchase  and  lease  the  following  roads: 

Chicago  &  Padueab,  acquired  April  1 )  naA.a  milno 

Cliicago  &  Strawn,  acquired  August  1 J  ''°*°  umeB. 

Quincy  Missouri  &  Pacifle,  acquired  July  1 105-2      " 

Cliampaigii  Havana  &  Western,  acquired  August  2 131         " 

Missouri  Iowa  &  >fobraaka,  acquired  October  1 148         " 

Toledo  Peoria  &  Western,  acquired  October  1 246-1      " 

Ceutrevllle  Moravia  &  Albia 26        " 


921-1  miles. 

—comprising,  with  the  original  lines  of  the  "Wabash  and  St. 
Louis  Kansas  City  &  Northern  railways,  an  aggregate  length 
of  2,479  miles. 

Of  this,  1,176  miles  are  on  the  Eastern  Division,  882  miles  on 
the  Western  Division  and  421  miles  on  the  Peoria  Division. 

The  company  has  also  entered  into  contracts  to  secure,  on 
their  completion,  the  following  lines  :  Detroit  &  Butler,  Braid- 
wood  Goaf  Road,  Attica  &  Covington,  Quiney  Missouri  &  Pacific, 
from  Milan  to  Stanberry,  Missouri  Iowa  &  Nebraska,  Des  Moines 
&  St.  Louis,  also  an  extension  from  Havana  to  Sidney. 

FREIGHT  AND  PASSENGER  TRAFFIC. 
1880. 

Number  of  tons  liauled , 4,533,187 

Number  of  tons  liauled  one  mile 1,105,783,399 

Average  rate  per  ton  per  mile 00-862  eta. 

Number  of  passengers  carried 1,992,763 

No.  of  passengers  carried  one  mile  ..       97,774,576 
Average  rate  per  passenger  per  mile       02-393  cts. 

*  The  statistics  for  1879  are  for  tlie  Wabasli  and  St.  Louis  Kansas  City 
<&  Northern  railways  propel ,  no  figures  for  1879  of  lines  acquired  in 
1880  having  been  ascertained. 

COMPARATIVE  STATEMENT  OF  BAENINGS. 
1879.* 

Freight $6,476,275 

Passenger 2,168,319 

Mails : 216,207 

Express 170,918 

Miscellaneous , 92,387 


*1879. 

3,505,391 

792,422,732 

00-724  cts. 

1,421,059 

80,329,169 

02-514  cts. 


J  880. 

$9,532,334 

2,344,451 

221,076 

286,430 

43,818 


Operating  expenses 

Operation  cost 

Average  number  of  miles  operated. 
Average  earnings  per  mile 


1,124.139 

P t 

68-09 

1,655 

$5,512 


$12,428,111 

$7,787,343 

62-65 

1,942 

$6,398 

*  Note.— Includes  the  earnings  for  the  corresponding  periods  of  1879 
of  lines  operated  in  that  year  acquired  in  1880. 

tNoTE.— The  operating  expenses  for  1879  of  lines  acqtiired  in  1880 
not  ascertained. 

INCOME  ACCOUNT. 

The  earnings  for  the  year  ending  Dec.  31, 1880,  were $12,428,111 

Add  received  for  rent  of  tracks,  &o 33,601 


traffic  of  the  Company  during  the  brief  period  of  its  operation. 
Under  these  conditions,  the  gross  earnings  of  the  year  should 
be  considered  satisfactory,  although  by  no  means  a  fair  test  of 
the  productive  capacity  of  the  consolidated  lines. 

"  It  should  be  stated  also,  in  this  connection,  that  we  have 
suffered  greatly  for  want  of  motive  power  and  other  equipment 
to  meet  the  great  increase  in  the  volume  of  business.  Every 
exertion  has  been  made  to  provide  this  equipment,  so  urgently 
required,  and  there  have  been  placed  on  our  road,  during  the 
year,  69  locomotives  and  4,161  cars,  and  we  have  now  under 
contract  24  locomotives  and  1,181  cars.  A  large  portion  of  this 
equipment  has  been  acquired  through  the  instrumentality  of 
the  New  York  &  Pacific  Car  Trust  Association,  by  which 
arrangements  for  payments  of  same  are  to  be  made  quarterly, 
extendina:  over  a  series  of  five  years."      *    *    * 

"  Of  the  main  line,  1,118  miles  are  now  of  steel  track,  of 
which  162  miles  have  been  laid  during  the  year. 

"  A  general  6  per  cent  mortgage  of  150,000,000,  covering  the 
entire  line  of  road  now  operated,  or  which  may  be  acquired, 
subject  to  existing  liens,  has  been  executed.  Of  this  amount, 
$33,000,000  are  reserved  to  be  used  in  exchange  or  payment  of 
that  amount  of  prior  mortgages,  $11,000,000  are  to  be  appro- 
priated for  the  purchase  or  acquisition  of  additional  lines  at 
not  exceeding  $15,000  per  mile,  and  $6,000,000  for  equipment 
and  permanent  improvements.  Two  million  dollars  of  these 
bonds  were  negotiated  during  the  year  1880,  and  $6,000,000 
have  since  been  sold,  the  proceeds  to  be  applied  according  to 
the  stipulations  of  the  mortgage."    ■*    *    * 

"An  extension  of  ®ur  Eel  River  line,  from  Butler  to  Detroit, 
will  be  completed  early  in  the  spring,  which  will  bring  our  road 
to  that  important  point,  where,  by  a  favorable  traffic  arrange- 
ment, our  line  will  connect  with  the  Great  Western  of  Canada, 
and  by  way  of  that  road  with  Buffalo  and  the  East.  An  exten- 
sion of  the  Peoria  Division  via  the  Missouri  Iowa  &  Nebraska 
through  southern  Iowa,  reaches  Humeston,  from  which  point 
the  road  is  in  process  of  construction,  jointly  with  the  Chicago 
Burlington  &  Quiney,  due  west  to  a  point  of  junction  with  the 
Omaha  Division,  thus  opening  almost  an  air-line  from  Toledo 
and  Detroit  to  Council  Bluffs  and  Omaha,  connecting  with  the 
Union  Pacific. '    *    *    * 

"  The  Quiney  Missouri  &  Pacific  Road  is  under  construction 
from  Milan  to  Trenton,  and  from  that  point,  by  the  construction 
of  some  forty  miles,  a  junction  can  be  made  with  the  Omaha 
Division,  affording  us  three  eastern  lines  from  that  most 
productive  portion  of  the  country.  During  the  year  a  line  of 
steamers  has  been  established  to  ran  in  connection  with  our 
road  between  Toledo  and  Buffalo,  which  has  proved  of  mani- 
fest advantage."  *  *  *  "  The  company  has  also  acquired  a 
proprietary  interest  in  a  line  of  barges  between  St.  Louis  and 
New  Orleans.  This  arrangement,  which  will  enable  our  com- 
pany to  forward  grain  from  both  divisions  of  its  lines  to  St. 
Louis  as  a  shipping  point  to  Europe  via  the  Mississippi  River 
and  New  Orleans,  has  already  proved  of  signal  advantage,  and 
must  add  largely  to  our  transportation  facilities." 

CONDENSED  BALANCE  SHEET  DEC.  31,  1880. 

Dr. 

Cest  of  road,  etfuipment,  &o $83,923,952 

Sundry  securities  on  hand 286,119 

Supplies  on  hand 873,875 

Bai-uey  &  Smith  Mannfactui-ing  Co. ,  cost  of  cars 1 46,250 

•Expenditures  for  construction  and  equipment 2,970,278 

$88,200,475 
Or. 

Coniraon  stock $21,614,500 

Pretei-ied  stock 20,453,000 


$12,461,713 
The  operating  expenses  svere  (62  per  cent) 7,787,348 


Net $4,674,361 

Appropriated  as  follows: 

Interest $2,657,359 

Kentals 483.255 

Taxes,  rent  of  cars  and  misceUaneoua 514,568—  3,655,184 

Leaving  surplus  for  the  year  over  fixed  charges $1,019,180 

From  this  surplus  a  quarterly  dividend  of  1)^  per  cent  was 
declared  upon  the  preferred  stock,  payable  Feb.  10, 1881. 

The  President,  Mr.  Solon  Humphreys,  remarks  in  his  report 
that  "  important  portions  of  the  line,  which  have  been  a 
heavy  charge  upon  the  revenues  of  the  company,  were  either 
incomplete  or  in  process  of  construction  during  the  year,  so 
that,  while  apparently  operating  an  extensive  system  of  rail- 
way, the  company  has  really  derived  but  little  advantage  from 
some  of  the  most  essential  links  in  the  chain  of  connection 
between' the  large  cities  of  Detroit,  Chicago  and  St.  Louis,  and 
between  St.  Louis  and  Council  Bluffs.  The  Omaha  extension, 
opening  the  line  between  these  two  last-named  points,  although 
nominally  in  operation  at  the  time  of  the  consolidation,  was  in  a 
very  incomplete  condition,  and  contributed  but  little  to  the 
aggregate  traffic  during  the  first  six  months  of  the  year.  The 
Chicago  Division  of  our  road,  which  is  destined  to  become  as 
productive  as  any  line  of  equal  length  in  that  section  of  the 
country,  was  not  opened  until  August,  and  has,  in  consequence 
of  the  obstructions  to  our  entrance  into  our  full  terminal  facili- 
ties in  Chicago,  been  of  but  little  benefit  to  the  aggregate 


Total  capital  stock $42,067,500 

Bindeddebt 42,094,858 

Bills  payable 336,702 

Balances,  contisting  of  audited  vouchers,  interest  accrued 

but  not  due,  taxes,  &c 2,682,233 

Income  acooimt  since  Jan.  1, 1830 1,019,180 

$88,200,475 

'  General  mortgage  bonds  have  since  been  sold  to  provide  for  this 
expenditure. 

Hannibal  &  St.  Joseph. 

{For  the  year  ending  December  31, 1880.) 
The  surplus  of  $336,549  shown  by  the  income  account  of  1880 
was  disposed  of  as  follows: 

Balance  of  income  account $336,549 

Kxpenditures  on  construction  and  equipment $142,417 

Increase  in  cash  on  hand 131,441 

Increase  in  supplies 12,391 

Increase  in  investments 9,071 

Increase  in  bills  receivable 5,647 

Decrease  in  accounts  and  billSi  payable 110,706 

Total $411,675 

Leas  decrease- 
In  agents'  balances,  &c $34,623 

In  land  bonds  owned 15.000 

In  balances  of  ciu-rent  accounts,  &c 25,503—  75,127 


Balance $336,549  $336,549 

The  report  of  Mr.  Wm.  Dowd,  the  President,  iays'  that  there 
is  no  floating  debt.  The  item  of  accounts  payable  in  the  gen- 
eral balance  sheet  representing  only  the  pay-rolls  and  vouchers 
for  December,  not  payable  until  January,  1881,  and  fuUy 
covered  by  cash  and  available  assets.  The  item  of  bills  payable 
consists  entirely  of  the  unmatured  notes  due  the  Michigan  Car 
Company,  referred  to  in  reports  for  former  years. 

During  the  year  28  miles  of  track  have  been  laid  with  steel, 
making  an  aggregate  of  205  miles  of  steel  rail  track.  A  large 
amount  of  work  has  been  done  on  the  equipment  in  the  way  at 
re-building  and  improving  it,  in  addition  to  keeping  the  current 
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repairs  up— all  of  which  has  been  charged  to  operating 
expenses.  One  hundred  new  coal  cars,  having  a  capacity  of  20 
tons  load,  have  also  been  built,  and  100  additional  gram  cars  of 
33  feet  in  length  are  in  process  of  construction.  The  payments 
on  the  subscription  for  the  bonds  of  the  St.  Louis  Keokuk  & 
Northwestern  Kailway,  referred  to  in  last  report,  are  completed, 
and  we  have  received  the  bonds  to  the  amount  of  $35,500,  which 
appear  on  the  balance  shset  at  their  cost.  The  land  sales  show 
very  favorably;  an  active  demand  for  lands  continues  to  exist, 
and  payments  on  contracts  now  in  force  are  made  promptly. 
The  eash  receipta  for  the  year  have  been: 

From  free  lands $74,14,3 

From  asslKiicd  coutract  liiuds '208,050— $342,193 

The  expenses  of  the  department,  including  taxes  and 
exclusive  of  payments  on  principal  and  interest  of 
bonds  have  been: 

On  free  lands $14,202 

Ou  aisigued  contracts 27,200—     41,402 


1878. 
LmbiUtles—  $ 

.Stock,  coiiiiiiou 9,168,700 

Stock,  preferred 6,083.024 


Funded  debt  (hbc  Sdppi.kmert) 

BillH  aud  aceountH  payahle 

Unpaid  eoiiponH  and  dividends. 


8,700,000 

312,012 

154,483 

24,400 

120,356 

6,617 


1879. 

$ 

9,168.700 

9,083,024 

8,633,000 

243,034 

156,714 


1880. 

9,108,700 

5,083,024 

8,633,000 

133,227 

334,030 


153,854 
2,630 


336,549 
156,340 


Jut.  on  land  gr't  bonds  held  by  Co. 
Balance  from  revenue  account . . . 
Qoncral  profit  and  loss 

Total  liabilities 23,570,288    23,441,856    23,844,870 

Cnmberland  Talley  Railroad  Company. 

{For  the  fiscal  year  ending  December  31, 1880.) 
The  earnings  and  expenditures  were  as  follows  in  the  rear 
1880: 


Net  Income  from  lands $300,791 

From  these  receipts,  $63,610  has  been  paid  into  the  company's 
treasury,  and  appears  among  the  receipts  in  the  income  account. 
From  the  balance  the  Farmers'  Loan  and  Trust  Company  has 

Eaid  the  interest  on  the  land  grant  bonds,  and  $200,000  have 
een  drawn  in  accordance  with  the  provisions  of  the  trust, 
leaving  only  $307,000  outstanding. 

The  sales  of  1880  as  compared  with  those  of  1879  show  an 
increase  of  10,590  acres,  and  in  amount  of  sales  of  $57,001,  with 
a  decrease  in  average  price  per  acre  from  $7  76  to  $7  37,  or  39 
cents  per  acre,  while  the  difference  in  the  average  price  per 
acre  "  received  and  to  be  received,"  from  $10  98  to  .$9  34,  shows 
a  falling  off  of  $1  64  per  acre,  as  sales  in  1880  cover  a  large 
amount  of  "  unsold  lands"  on  which  nothing  has  heretofore 
been  received. 

For  the  business  of  1881  there  must  necessarily  be  a  marked 
falling  off  in  sales,  owing  to  the  constantly  diminishing  amount 
of  lands  for  sale;  but  receipts,  on  account  of  existing  contracts 
and  such  sales  as  may  be  made,  should  compare  favorably  with 
those  of  the  past  year.  The  summary  of  the  land  report  shows 
at  the  end  of  1880  58,051  acres  unsold,  119,502  acres  on  which 
contracts  are  in  force,  36,003  acres  contracts  canceled,  and 
11,206  acres  title  disputed — total,  224,763  acres. 

The  contracts  with  the  Missouri  Pacific  Kailway  Company  for 
the  use  of  the  road  between  St.  Joseph  and  Atchison,  together 
with  the  terminal  facilities  at  those  places,  and  with  the 
Chicago  Rock  Island  &  Pacific  Railway  Company  far  hauling 
their  freight  between  Cameron  and  St.  Joseph,  referred  to  in 
last  year's  report,  have  been  executed  and  are  in  force. 

The  statistics  of  operations,  income,  &c.,  are  compiled  for  the 
CHBoirieLE  aa  follows: 

BOAD  AKD  EQiriPHBNT. 


Qroat  Earningg. 

From  freight $337,006 

From  passengers 173,827 

From  express 10,390 

From  malls 6,.'558 

From  mlscellau's  sources        9,157 


$536,045 


Expenditurea. 
For  conducilnt!  transp'n. 

For  motive  power 

For  maintenance  of  cars. 
For  malntonance  of  way. 
For  general  expenses 


$82,516 
80,  ISO 
48,648 
79,410 
ItfiltO 

$306,745 


Net  earnings $230,199 

The  net  earnings  were  appropriated  as  follows: 

Real  estate  purcbased $6,478 

State  taxes,  Pennsylvania  and  Maryland 9,727 

Interest  ou  bonded  debt 26,548 

Tea  percent  dividends,  in  tiuarterly  payments 177,788 

$220,53i 
Surplus  left  in  the  hands  of  the  Treasurer  from  the  opera- 
tlousof  thsyear $9,661 

The    cost  of   operating    the   main    line  for  the  year  was 
67  128-1000  per  cent  of  the  receipts. 
The  results  as  compared  with  1879: 


Total  road  operated  (miles) 

Locomotives 

Patsenger,  mail  and  express  cars 

Freight  cars 

Coal  aud  all  other  cars 


1878. 

292 

72 

46 

1,313 

360 


1879. 

292 

78 

46 

1,313 

370 


OPERATIONS  jLND  FISCAL  RESULTS. 

Operations—  1878.  1879. 

Passengers  carried 257,916  282,379 

Passenger  mileage 19,108,676  21,545,368 

Rate  per  passenger  per  mile 2-87  cts.  2-64  cts. 

Freight  (tons)  moved 543,472  622,553          .-_,._„ 

Freight  (tons)  mileage 100,012,716  111,987,174  120,663,740 

Average  rate  per  ton  per  mile 1'295  cts.  1-007  cts.       I'214et3. 

Earninas—  $  $                      $ 

Passenger 556,887  566,876          553,839 

Freight 1,313,482  1,247,835       1,713,079 

Mail,  express,  Ac 175,081  182,694         294,472 


1880. 

292 

78 

49 

1,226 

580 


1880. 

324,220 

19,925,041 

2-76  cts. 

716,730 


Total  gross  earnings 2,045,450 

Operating  expenses —  $ 

Mamteniineeof  way,  <fcc 313,609 

Maintenance  of  equipment 177.428 

TranBportiitiou  expenses 626,866 

General  expenses 108,648 

Miscellaneous  expenses 38,543 


1,997,405      2,561,390 


262,518 
181,684 
523,457 
134,043 
121,720 


274,835 
224,478 
530,644 
155,169 
119,464 


Total  (Including  taxes) 1,265,094 

Net  earnings 780,356 


Kec«ip(»— 

Net  earnings 

Interest,  &o 

Sales  of  free  lauds 

Total  Income 

Disbursements — 

Interest  on  debt 

Dividends  on  pref .  stock. . 
Hire  of  ears 


INCOME  ACCOUNT. 
1878. 
780,356 


1,223,422 
773,983 


1879. 

$ 
773,983 
1,514 
35,677 


1,304,590 
1,250,800 


1880. 
$ 
1,256,800 
0,354 
63,610 


780,356 

$ 
660,000 


811,174  1,326,764 
$         S 

657,320    654,640 

(612)330,395 

.'•.,180 


Total  disbursements 
Balance,  surplus 


660,000 

120,356 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


657,320 
153,854 


990,215 
336,549 


Assets- 


1878.1 


Railroad,  buildings,  egulpm't,  &c. 


Land  grant  bonds  hclc 

Stocks,  bonds,  \e.,  for  investment 

Bills  and  accounts  receivable 

Materials,  fuel,  ite 

Cash  ou  hand *..!.,' 

Discount,  iSic.,  on  bonds  and  de- 
preciation of  C(|uipment 6,497, (>40 

I.«nd  department 2,555,342 

Miscellaneous  items 323,557 


13,392,427 

419,000 

18,800 

83,185 

82,318 

198,019 


■£1879. 

$ 
13,575,824 
158,000 

29,655 
194,084 

80,041 
226,845 

6,497,640 

2,555,342 

124,425 


1880.  • 

$ 
13,718,241 
143,000 

38,727 
146,270 

92,433 
535,602 

6,497,640 

2,555,342 

117,615 


Total  assets 23,570,288    23,441,856    23,844,870 


Gross  earnings  in  1880 $536,945 

Gross  earnings  in  1879 503,597 

Increase  in  gross  earnings $33,343 

Net  earnings  in  1879 $265,900 

Net  earnings  in  1880 230,199 

Decrease  in  net  earnings $34,700 

The  report  says :  "  It  will  be  seen  that  the  receipts  from 
freight  have  not  increased  in  proportion  with  the  tonnage. 
This  increase  in  bu.sines8,  however,  has  enabled  the  company  to 
reduce  very  materially  the  rates  upon  all  claswes  of  freight. 
While  the  paying  freight  npon  our  road  as  compared  with  the 
dead  weight  carried  has  been  increasing  from  year  to  year, 
there  is  still  an  undue  proportion  of  dead  weight  moved.  The 
coal  and  ore  shipmeBts  comprise  nearly  one  half  of  the  tonnage 
of  the  road."    *     ♦      * 

"  The  Shenandoah  Valley  Railroad  made  its  connection  with 
ours  at  Hagerstown  on  the  Ist.of  September.  The  interchange 
of  business  between  the  two  roads  has  been  very  limited  up  to 
this  time.  This  is  to  be  accounted  for  by  the  fact  that  the 
former  road  has  not  yet  made  its  Southern  connection,  and  has 
been  operated  for  on]y  a  distance  of  about  seventy  miles. 
Work  upon  this  road  is  being  pushed  forward  with  great 
energy,  and  it  is  expected  that  by  the  1st  of  May  next  it  will 
be  completed  to  the  line  of  the  Chesapeake  &  Ohio  Railroad. 
This,  with  its  other  Southern  connections,  will  largely  increase 
its  general  business,  and  add  to  the  traffic  of  our  own 'road." 

Louisiana  &  Missouri  River  Bailroad. 

{For  the  year  ending  Dec.  31, 1880.) 
The  directors  have  made  a  report  for  the  year  1880,  from 
which  the  following  is  condensed. 

The  length  of  the  road  is  100  9-10  miles,  viz  :  main  line 
between  Louisiana  and  Mexico,  50  9-10  miles ;  South  Branch, 
between  Mexico  and  Cedar  City,  50  miles. 

The  capital  stock  is  (common) $2,272,700 

Do  (preferred) 1,010,000 

LIABILITIES. 

Ouarantetd  Preferred  Stock  and  Bonds. 
Guaranteed  preferred  stock  into  which  first  mortgage  bonds 

have  been  converted $330,(K)O 

First  mortgage  bonds  maturing  Aug.     1,  1900,   which   the 

company  is  obliged  to  pay 1,345,000 

Second  mortgage  bonds  maturing  Nov.  1,  1900 300,000 

The  annual  interest  upon  the  guaranteed  preferred  stock 
and  first  and  second  mortgage  bonds  is  $138,250,  and  the  mini- 
mum rental  guaranteed  by  the  Chicago  &  Alton  Railroad  Com- 
pany is  $138,370. 

Other  Indebtedness. 
Note  to  the  (Chicago  &  Alton  Railroad  Company,  for  money 

advanced  company,  dated  Dec.  1. 1877 $176,187 

Interest  on  same  from  Nov.  5, 1878,  to  Deo.  31, 1880 30,336 

Note  to  the  Chicago  &  Alton  Railroad  Company,  in 

settlement  of  claim  for  damages  fer  nonK^omple- 

tion  of  road,  payable  from  earnings  of  company, 

if  sufBcient  for  that  purpose $200,000 

Less  payment,  as  of  date  of  note 65,000—  135,000 

Interest  on  same  from  March  14,  1878,  to  Deo.  31, 1880, 

with  annual  rests,  as  per  stipulation  contained  In  note 32,541 

Total $374,065 

In  addition  to  the  above  liabilities,  the  first  mortgage  bonds 
of  the  company,  to  the  amount  of  $440,000,  are  outstanding,  on 
which  the  Chicago  &  Alton  Railroad  Company  has  agreed  to 
pay  the  semi-annual  interest  as  it  accrues,  and  the  principal, 
upon  the  maturity  of  the  bonds.  So  far  as  known,  the  com- 
pany has  no  other  liabilities. 

On  the  1st  day  of  August,  1870,  the  road  of  your  company 
was  leased  to  the  Chicago  &  Alton  Railroad  Company,  in  per- 
petuity, reserving  an  annual  rent  of  30  per  cent  of  the  gross 
earnings,  after  deducting  taxes  and  assessments,  with  the  stipa- 
lation,  on  the  part  of  the  Chicago  &  Alton  Railroad  Company, 
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ttat  the  minimum  rental  should  nerer  be  less  thaa  $1,370  per 
mile  per  annum. 

The  gross  earnings  of  the  road  for  the  year  ending  December 
31,  1880,  were  as  follows: 

Miiin  lino  between  Louisiana  auii  Mexico,  50  9-10  miles $429,833 

Boutli  Branoli,  bctweou  Mexico  and  (Jedar  City,  50  miles 38,091 

$4(57,921 
I/ess  taxes 11^018 

leaving  the  sum  of $156,906 

Thirty-live  per  cent  of  whi^ih,  or  $159,917,  was  the  rental  due 
your  company  for  the  year  ending  Dec.  31,  1880.    All  this  was 
expended  in  the  payment  of  interest  and  dividends  on  guar- 
anteed preferred  stock,  &c. 
The  future  rental  will  be  applicable: 

Firat — To  the  payment  of  interest  accruing  after  1880  upon 
1,675  bonds  (or  guaranteed  preferred  stock  into  which  such 
bonds  have  been  converted)  until  the  prineipal  of  fifty-nine  of 
said  bonds  issued  in  excess  of  §16,000  per  mile  of  completed 
road  s'jall  be  paid  by  your  company,  and  then  upon  the 
residue  of  said  stock  and  hoads,  and  also  to  the  payment  of 
int  }re?t  accruing  after  1880  upon  300  second  mortgage  bonds, 
as  the  interest  on  said  stock  and  bonds,  respe  tively,  becomes 
due  and  payable. 

Second— To  the  payment  of  office  rent,  salary  of  transfer 
agents  and  secretary,  and  other  necessary  expens,.^s  of  com- 
pany. ~~.r:~rr 

Third— To  the  payment  of  the  indebtedness  of  your  company 
to  the  Chicago  &  Alton  Railroad  Company. 

Fourth — To  the  payment  of  the  principal  of  fifty-nine 
first  mortgage  bonds,  being  the  excess  over  $16,000  per  mile  of 
completed  road  which  your  company  is  under  obligation  to  pay 
and  discharge  before  payment  of  dividends. 

After  making  these  payments,  any  overplus  of  rental  will  be 
applicable  to  the  payment  of  dividends  upon  the  preferred  and 
then  upon  the  common  stock. 

The  gross  earnings  of  the  road  for  the  last  five  years  have 
been  as  follows: 

Ferthevear  1676 $213,860 

1877 213,523 

"        1878 231,38!) 

1879 317,7.56 

"       *'        1880 467,921 

New  Central  Coal  Company  of  Maryland. 

UPor  the  year  ending  December  31, 1880.) 
The  annual  report  for  1880  has  the  following: 

COAL  MINED  IN  1880. 

Fr<nn—  -  Tons. 

Kooutz  Mine 138,40712 

Big  Vein  Mine 113,0921',) 

HidlotMan  Mine 98,80412 


Total 350,30503 

Mined  in  1879 332,73900 


Increase 17,568  03 


Coat  mined  in —  Tons. 

1873 304,188-19 

1873 285,135-09 

1874 243,18605 

1675 258,851-01 

1876 240,233-02 

1877 34.5,177-15 


Goal  mined  in —  Toyis. 

1878 352,847-14 

1879 332,739-00 

1880 350,305-03 


Total 2,712,66408 


STATEMENT  OF  PROFITS  FOR  THE   YEAR   ENDING  DEO.   31,   1880. 

Dee.  31, 1880— Balance  to  creditof  coal  account $1,478,305 

Dec.  31, 1880— Coal  on  hand  at  cost $53,019 

Less  freights  and  tax-is  due 18,938—      34,031 


$1,512,386 
Deduct  araonnt  paid  for  railroad  and  canal  f reiglits  and  tolls, 
mining,  olflcc  and  shipping  expenses,  salaries  and  interest.    1,421,868 


Net  earnings  for  the  year $90,517 

Balance  to  credit  of  profit  and  loss.  Dee,  31, 1379 $214,515 

Amoujvts  charged  against  prottt  and  loss  during  the  year  1880         1 5,494 


Add  net  earnings  for  1880. 


$199,020 
00,517 


Balance  to  credit  of  profit  and  loss,  Deo.  31, 1880 $289,537 

BALANCE  SHEET,  DEO.  31,   1880. 


A  ftjtfitjt 

Real  estate $5,000,000 

Personal    property    at 

mines 71,112 

Personal    property    at 

New  York 3,162 

Barges 6,000 

Cashonhand 54,425 

Bills  receivable 2,365 

Coal  on  hand 34,030 

Accounta  receivable...  205,428 


$5,376,875 


liiabilHies. 

Capital  stock $5,000,000 

Unsettled  accounts 87,337 

Balance    to    credit    of 
profit  and  loss 289,538 


$5,376,875 


QENERAL  INVESTMENT    NEWS 

Baltimore  &  Ohio— Delaware  Western.— It  is  reported, 
quite  positively,  that  the  officials  of  the  Baltimore  &  Ohio  Rail- 
road are  engaged  in  maturing  some,  plan  whereby  independent 
communication  between  Baltimore  and  New  York'  will  be  estab- 
lished. The  great  object  of  the  Baltimore  &  Ohio  is  to  get  a 
terminus  for  freight  business  at  New  York.  In  Wilmington, 
Del.,  it  is  reported  that  Colonel  McComb  has  contracted  to 
deliver  4,500  of  the  Delaware  Western  shares  to  Mr.  Garrett, 
who  agrees,  in  return,  that  his  road  will  build  the  line  to  Phila- 
delphia and  Baltimore. 

Central  Iowa.— The  earnings  and  expenses  for  the  years  1880 
and  1879  were  as  follows  : 


1879. 

$7-2,448 

540,046 


18.30. 

Gross  earnings $962,074 

Expenses G-JO,776 

Net  earnings $341,297  $235,800 

All  expenditures  were  charged  to  operating  expenses  as 
above,  which  included  last  year  the  sum  of  $156,969  for  re- 
newals and  improvement  of  roadway  and  $138,202  for  con- 
struction and  equipment.  The  company  has  no  tlaating  debt. 
Chicngo  Pekin  &,  Sruthwestern.— At  Chicago,  March  17, 
Judge  Drummond,  in  the  United  States  District  Court,  ordered 
this  railroad  company  to  pay  the  principal  and  interest  due  the 
second  mortgage  bondholders  within  ten  days,  or  the  road  will 
be  sold. 

Dayton  &  Michigan. — A  meeting  of  stockholders  of  the  Day- 
ton &  Michigan  Railroad  was  held  at  Toledo,  March  1.5,  at  which 
they  voted  to  issue  the  mortgage  bonds  of  the  company  to  the 
amount  of  $2,728,000,  to  redeem  the  outstanding  bonds  of  the 
company.  The  new  bonds  will  be  5  per  cent,  thirty  years'  issue, 
and  will  be  intended  for  use  in  taking  up  the  various  obliga- 
tions of  the  company  as  they  fall  due. 

Des  Moines  &  Fort  Dodge.— The  stockholders  have  voted  to 
extend  this  road  from  Fort  Dodge,  Iowa,  northward.  The  loca- 
tion of  the  extension  is  intrusted  to  the  board  of  directors.  The 
company  also  voted  to  authorize  the  execution  of  a  mortgage 
and  the  issue  of  bonds  on  the  extension  to  an  amount  not  to 
exceed  $15,000  per  mile. 

Elizabeth  (N.  J.)  City.— The  bill  introduced  by  Assemblyman 
Parrott,  in  the  New  Jersey  Legislature,  concerning  the  settle- 
ment of  the  debt  of  the  city  of  Elizabeth,  has  passed  the  Senate, 
and  in  a  few  days  will  probably  be  a  law.  It  provides  that  the 
commoa  Council  may,  by  a  three-fourths  vote,  declare  that  the 
city  is  unable  to  pay  its  debt,  and  an  arrangement  may  then 
be  made  with  the  creditors.  Bonds  may  be  i.'^sued  in  accord- 
ance with  the  agreement  to  the  amount  of  the  total  indebted- 
ness or  less.  The  Council,  by  a  three-fourths  vote,  may  provide 
that  the  bonds  shall  bear  such  rate  of  interest  and  fall  due  at 
such  time  as  desired  ;  and  the  new  bonds  may  be  exchanged  for 
the  old  on  such  terms  as  the  Council  shall  order.  The  interest 
on  the  new  bonds  shall  be  raised  before  that  on  any  other  bonds 
and  shall  be  applied  only  to  the  extinguishment  of  this  new 
form  of  the  debt.  The  Council  may  make  arrangements  with  a 
broker  or  syndicate  for  the  transaction  of  the  necessary  busi- 
ness in  refunding  the  debt,  and  pay  a  commission  therefore. 

Galveston  Houston  &  Henderson. — It  is  reported  that  Jay 
Gould  has  secured  control  of  this  road,  and  that  he  intends  to 
enlarge  its  terminal  facilities  and  build  a  large  wharf  at  Galves- 
ton.— liailroad  Gazette. 

Gulf  Colorado  &  Santa  Fe.— This  company  makes  the  fol- 
lowing report  including  the  operations  for  the  five  months 
ending  December  31,  1880  ;  Line  of  road,  Galveston  to  Rogers, 
Texas,  205  miles.  Chartered  May  28,  1873,  construction 
commenced  in  May,  1875,  and  road  completed  to  Areola  near 
the  close  of  1877,  and  to  Richmond  near  the  close  of  1878. 

The  company  is  entitled  to  the  State  land  grant  of  sixteen 
sections  of  land  (of  640  acres  each)  for  each  mile  of  road  built 
and  equipped.  The  road  was  sold  and  reorganized  April  15, 
1879,  and  in  the  July  following  the  temporary  bridge  over  the 
Brazos  River  was  replaced  by  a  permanent  iron  structure,  cost- 
ing over  $45,000  ;  and  from  this  time  the  extension  of  the  line 
was  rapidly  advanced. 

On  August  1,  1880,  the  company  leased  from  the  I.  &  G.  N. 
R.R.  Co.  the  right  of  running  its  trains  over  that  portion  of  the 
Columbia  Division  between  Areola  and  Houston,  a  distance  of 
nineteen  miles,  and  on  same  date  opened  for  traffic  its  line 
from  Galveston  to  Brenham,  a  distance  of  126  miles,  and  con- 
necting there  with  the  Western  Division  of  the  Houston  & 
Texas  Central  Railway.  On  December  9,  the  line  was  opened  to 
Rogers,  a  distance  of  205  miles  from  Galveston,  its  southern 
terminus.  The  company  is  rapidly  extending  its  line,  and  in 
February,  1881,  reached  Belton,  in  Bell  County,  226  mliles  from 
Galveston. 

The  rolling  stock  at  present  consists  of  :  Locomotive  engines, 
15  ;  passenger  cars,  8  ;  baggage,  mail  and  express  cars,  4  ;  box 
freight  cars,  155  ;  platform  freight  cars,  235 ;  stock  cars,  28  j 
wood  cars,  10  ;  service  cars,  8  ; — total  cai-s,  448. 

The  fiscal  jrear  ends  Slst  of  July  each  year. 

Included  in  freight  were  187,720  bales  of  cotton,  of  500 
pounds  to  each  bale  : 

E.VRN1N03  AND  EXPENSES  FOR  FIVE  MONTHS  ENDINO  DEC.  31. 


Eartiings. 

Passengers $30,786 

Freight 277,484 

Mail  and  express 5.186 

Other  sources 3,381 


Total  earnings $316,839 


Semi-annual  interest  on  first  mort 

GENKKAL  BALANCE  ON 

Dr.  I 

Capital  stock $1,4.50,000  I 

Funded  debt,  first  mort.   2,456,000 
Counect'g  roads,  freight  I 

&  passenger  balances.         76,112  | 
Vonchcrs  &.  pay-rolls  of 

Dec, 1880 128.823 

Current  accounts    367,229 

Net  ti-.allio  earnings 151,187 


Operating  expenses. 
Conduct'g transportation.   $90,637 

Motive  power 39,364 

Maintenance  of  cars 7.326 

Mainteuauee  of  way 21.301 

General  expenses 7,022 

$165,652 


$1,629,352 


Net  earnings,  52  p.  c. 
I)0nd8  due  Jan.  1.  1881. 

DECE.MBEU   31,   1880. 

Cost  of  road 5 

Cost  of  rolling-stock 

Keal  estate  &  buildings. 
Construction   telegraph 

line 

Materials   and   fKel   on 

hand 

Current  accounts 

Casli  in  hands  of  Treas- 

ui-er 


.$151,187 
.  .$35,960 


t,742.S03 
306,269 
221,183 

24.733 

14,412 
193,303 

126,-i59 


$4,629,352 

Mr.  George  Sealy  is  the  President,  at  Galveston,  Texas. 
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Indiana   Bl»i)niIn?ton    &    Western— This   company   has 

absorbfid  by  consolidation  tho  two  companies  formed  to  build  a 
line  of  railroad  between  Indianapolis  and  Springfield.  One  of 
these  companies  was  chartered  under  the  laws  of  Ohio  as  th« 
Ohio  &  Indiana  State  Line,  and  the  other  under  the  laws  of 
Indiana  as  the  Indiana  &  Ohio  State  Line.  The  line  is  nndur 
construction,  and  when  completed  will  connect  the  Indiina 
Bloomintrton  &  Western  Road  with  the  Cincinnati  Sandusky  & 
Cleyeland  Road,  whii^h  has  been  leased  perpetually  to  the 
former  company.  One  branch  of  the  leased  line  extends  from 
Springfield,  Ohio,  to  Columbus,  but  the  main  line  eitend.s  to 
Sandusky,  on  Lake  Erie.  The  Indiana  Bloomington  &  Western 
Company  will  then  control  a  through  line  from  Peoria,  111.,  to 
Columbus  and  Sandusky,  Ohio,  a  nearly  direct  east  and  west 
line  about  550  miles  long.— iV.  Y.  Tribune. 

MIssisrinni  &  Clyde  lliver. — This  old  railroad  has  been  reor- 
e^anized  by  the  mortgage  bondholders  under  the  name  of  the 
Newport  &  Richmond.  The  road  extends  from  Newport,  Vt., 
to  the  Canadian  line,  twenty  miles,  and  forms  the  connection 
between  the  Passampsic  and  Southeastern  railroads. 

Nashville  Chattano:>ga  &  St.  Lonls.— This  company  makes 
the  following  statement  for  February  and  the  eight  months  of 
its  fiscal  year,  from  July  1  to  Feb.  28. 

February.  Eif/hl  months. 

Gross  earninKM $li)0,S66  $1.393.7.V2 

Expenses 99,312  857,743 

Not  tarn InRS $91,553    '  $330,008 

Interest  and  taxBB 39,891  313,610 


Surplus $51,C62  $222,392 

Real  estate $10,273 

IronbrUiRCs in.'ZOO 

Improvenicuta  N.  W.  Division 05,993 

Now  cquilimout lDy,«28—  257,001 


Excess  of  cxpenilitures $34,701 

Northern  Pacific— Oregon  Railway  &  Navigation  Com- 
pany.— The  New  York  Times  gives  a  more  definite  report 
of  the  relations  of  these  companies  than  had  previously 
been  published.  Tho  2'tmcA' says:  "The  control  of  the  North- 
ern Pacific  Railroad  has  passed  into  the  hands  of  a  syndicate, 
at  the  head  of  which  is  Heniy  Villard,  of  New  York,  the  Presi- 
dent of  the  Oregon  Railway  &  Navigation  Company,  wrhich, 
prior  to  the  purchase,  was  likely  to  be  injured  by  certain  con- 
templated extensions  of  the  Northern  Pacific.  Mr.  Villard's 
company  owns  and  operates  a  line  of  railroad  along  the  south 
Bide  of  the  Columbia  River,  from  the  mouth  of  the  Snake  River 
to  Portland."  *  *  *  "  Mr.  Villard's  plans  were  stated  to 
prominent  railway  men,  and  upwards  of  $10,000,000  were  placed 
at  his  disposal.  Thus  supported,  he  went  into  Wall  Street  about 
a  month  ago,  and  by  good  management  was  able  to  purchase 
$25,000,000  of  Northern  Pacific  securities  without  exciting  the 
market.  Of  the  stock  acquired  about  three-quarters  was  com- 
mon, for  which  he  paid  an  average  of  38;  for  the  rem.ainder,  in 
preferred,  the  average  was  69.  Prominent  in  the  syndicate  sus- 
taining Mr.  Villard  are  George  M.  Pullman,  of  Chicago,  and 
William  Endicoft,  Jr.,  of  Boston.  Well  known  New  York  men 
are  also  heavily  interested,  but  their  names  are  withheld.  It  is 
authoritatively  stated,  however,  that  Jay  Gould,  William  H. 
Vanderbilt  and  Russell  Sage  have  no  connection  with  the  syndi- 
cate. For  the  present  there  will  be  no  changes  in  the  manage- 
ment of  the  Northern  Pacific.  The  annual  meeting  for  the  elec- 
tion of  directors  and  other  oflicials  occurs  in  September,  when  it 
la  probable  the  syndicate  will  show  its  hand  for  the  first  time. 
Frederick  Billings  of  Vermont,  who,  as  the  holder  of  $6,000,000 
of  securities,  has  been  heretofore  the  largest  stockholder  of 
the  road,  will  then  likely  retire  from  the  Presidency,  his  health 
being  poor.  There  may  be  a  clash  as  to  his  successor,  but  the 
Villard  syndicate  anticipates  no  trouble  in  holding  the  manage- 
ment." 

The  authorized  stock  of  the  company,  common  and  preferred, 
was  $100,000,000,  and  by  the  last  annual  report  there  was  out- 
standing June  30,  1880,  |49.0OO,O0O  common,  and  $43,412,645 
of  preferred,  of  which  the  company  held  in  its  treasury 
*4,lll,830. 

Philadelphia  &  Reading. — Oa  Saturday,  March  12,  the 
Court  of  Common  Pleas  in  Philadelphia  made  a  decree  with 
reference  to  the  Reading  election  to  be  held  on  the  14th.  The 
order  of  the  Court  was  made  at  some  length,  and  the  following 
were  the  most  important  parts: 

That  George  M.  Dallas.  Esq.,  having  been  agreed  upon  by  all  the 
parties.  Is  appointed  Master,  and  is  dire.ited  at  the  time  and  place 
appointed  for  the  uieotiau  of  tho  stockholders  of  the  Philadelphia  & 
Heading  Railroad,  as  set  forth  In  paragraph  six  of  the  bill,  to  call  the 
•aid  meeting  to  order,  and  preside  thereat  diirlug  Its  session.    *    •    « 

Tho  Jiiclges  of  election  shall  tlion  proceed,  under  tho  supervision  and 
direction  of  the  Master,  to  hold  an  election  for  a  President,  six  Mauagers, 
»  Treasurer  and  a  Secretary  of  the  said  railroad  conipanj.  At  such  elec- 
tion the  jndges  shall  receive  and  count  the  votes  of  all  stockholders  duly 
registered  as  such  at  the  time  of  the  e'.cction,  but  a  separate  count  shall 
bo  kept  of  tho  votes  of  such  stockholders  as  shall  have  been  registered 
for  three  calendar  months  previously  thereto.    •    •    •    . 

The  Master  and  the  Judges  of  the  eleeiiou  arc  directed  to  report  to  the 
Court  tho  imiceeilingH  of  the  ireoting  and  the  separate  coimts  of  the 
votes,  as  hereinbefore  directed  to  be  taken,  and  they  shall  also  ascertain 
ana  report  to  the  Court  tho  whole  number  of  stockholders  appearing 
upon  the  registry  books  of  tho  said  company  upon  tho  dav  of  tho  said 
meeting,  and  the  Court  will  thereupon  declare  the  result  of"thc  said  pro- 
ooediugd  and  votes. 

Mr.  Gowen  acted  promptly  when  the  decision  of  the  Court 
was  made  known  on  Saturday.  He  wrote  an  address  to  his 
frieids  advising  them  to  refrain  from  attending  the  meeting 
and  thus  rendfer  it  null  and  void  under  the  provision  of  the 
charter  relating  to  special  meetings.  The  following  was  his 
eiroular  issued : 


riin.AnKi.riiiA,  Fa.,  March  12, 1381. 
To  the  Shareholders  nf  the  VhUuilcliiliia  tt  Iteaillng  Railrond  Co.: 

I  hold,  up  to  the  pres(^nt  lime,  the  proiiies  of  1.021  sharuhiildera  of 
tho  company,  owning  ;i.")9..''i00  shares  nf  the  capital  i-toek.  being  vnr^ 
considerably  more  than  anial"rlty  of  nil  the  shares;  and  I  am  bistruote* 
to  UKO  the.tc  iiro.xlo!'.  atd  a  nnmber  of  additional  ones  which  I  will  b«  in 
posHeshion  of  before  Monday  itt  iicwu.  t^i  support  and  contlTiiie  tht9 
present  mamigcment  of  the  company,  which  has  .'ilso  the  ronfldeiicn  of 
a  large  number  of  shareholders  who  have  not  given  priixics,  but  who 
usually  attend  in  person  the  meetings  of  the  cfinipany.  (  nm  lUao 
authorized  by  a  meeting  of  shareboldcrs  of  the  comi>jnv  held  In 
Umdon  on  the  4th  of  l'e.t)rnary,  at  which  305.027  shares  were  repre- 
sented, to  take  all  such  itetion,  legal  or  otherwise,  for  and  In  behalf  of 
the  sharaholilers  and  bondholders  of  tho  coin|>any  as  niav.  In  my  Jiidn- 
ment,lie  eondneivo  to  thelnUtrestsof  those  represented  In  that  iiiKotlajr. 

Of  tho  shales  for  which  I  hold  proxies,  so  large  a  proixirlion,  however, 
may  possibly  be  disfianehihed  by  failure  to  reglstor  that  If  ft  Umii. 
meeting  of  the  stockholders  is  held  on  Monday  next,  and  It  should  aubift- 
iiuenlly  bo  detciinincd  by  the  Court  that  three  months'  prior  regtstrrlk 
essential  to  confer  tho  right  of  voting,  It  may  be  possibln  that  IhewluMB 
of  Ills  great  iniOoi'ity  of  bona  ]Ule  sliareholilers  may  be  overruled  bjr  » 
minority,  whose  election  cannot  but  be  regiirded  with  (frave  apprettot- 
slon  by  all  who  desire  the  rrosperity  of  the  company. 

Believing  most  Hiucerely  that  the  eleclioii  of  the  ticket  submitted  \iT 
tho  agents  of  Messrs.  McCalmont  lirothers  ti.  Co.  would  be  most  dluw- 
troua  to  the  company,  and  that  my  duty  to  the  large  majority  of  sharo- 
holders  who  huve  given  to  me  and  to  the  present  nririagors  snclk 
gencrons  and  cordial  support  requires  mo  to  take  all  proper  legal  steps 
to  protect  their  proiM^rty  from  the  attacks  now  bcln.,-  made  upon  tt,  and 
being  advised  by  counccl,  whose  written  opinion  is  herewith  submitted, 
that  no  legal  meeting  can  be  held  on  Monday  next  unless  the  maJoHtr 
of  value  of  all  shareholders  Is  ropresentcil,  I  have  detennine<l  to 
abstain  from  attending  tho  meeting,  and  I  earnestly  request  all  share- 
holders who  support  tho  present  management  to  absent  theinsolvea 
from  tho  meeting  on  Monday,  and  thus  to  give  legal  effect  to  their 
wishes  by  making  It  ImtKisslble  for  tho  minority  to  secure  the  attend- 
ance of  a  quorum. 

The  annual  report  for  the  past  year  will  bo  pi  inted  and  mailed  to  e aob 
shaieholiler  wltiiin  a  few  diiys,  and  I  proptwe  at  an  early  day  to  appear 
before  a  meeting  In  Philadelphia  and  to  o^iplain  fully  to  such  share- 
holders and  bondholders  as  in.ay  desire  to  attend  all  tho  details  for  tho 
plan  for  the  lliiancial  relief  of  the  company  which  was  being  eai  ried  oat 
with  such  reinarkablo  success  up  to  the  period  at  which  the  furtber 
action  of  the  Board  was  temporarily  restrained  by  the  order  of  the 
(;omt,  made  upon  the  application  of  tho  agents  of  Messrs.  MeCalraont 
lirothers  &  Co.  Franklin  B.  Gowkx. 

The  meeting  was  held,  and  the  McCalraont^hares  were  yoieiSL 
for  the  following  ticket:  For  President,  Frank  S.  Bond;  for 
Managers,  George  F.  Tyler,  Samuel  R.  Shipley,  John  S.  New- 
bold,  Edward  T.  Steel,  Charles  Parish,  John  Lowlaer  Welsh;  for 
Treasurer,  Samuel  Bradford;  for  Secretary,  Edgar  L.  Kinsley. 

A  letter  from  Mr.  Gowen  to  the  Chairman  was  read,  in  which 
he  t^aid : 


I  have  in  my  possession  np  to  this  morning  proxies  of  l,9S8  8hare- 
jlders,  representing  372,9.'>3  shares  of  tho  IMiiladelphla  &  Heading 
Railroad  Company,  constituting  a  clear  msjoiity  of  all  the  bona-Jide 


stockholders  of  said  comjiany.  As  no  decision  has  been  annnuncecl  by 
the  Court  upon  the  question  of  the  effect  of  tho  now  registry,  and  fear- 
ing that  It  may  possibly  bo  determined  that  new  registry  for  threa 
mouths  of  a  large  number  of  shares  represented  by  me  might  enable  a 
minority  of  tho  shareholders  to  elect  a  ticket  opposed  to  tho  wishes  aiut 
policy  of  a  very  large  majority.  I  have  determined  to  run  no  risk  of  such 
result,  and  therefore  will  abstain  from  attending  the  meeting  ut  whicb 
you  have  been  called  upon  to  preside,  believln^j  that  in  this  way  I  can* 
m  a  pertectly  jiroper  and  legal  manner,  give  eftect  to  the  real  wishes  of 
a  very  large  majority  of  the  shareholders  of  the  company. 

The  jndges  appointed  by  the  Court  of  Common  Pleas  fa 
conduct  the  Reading  Railroad  election  completed  their  compila- 
tion and  classification  of  the  vote.  The  admitted  stock  amounted 
to  211,095  shares,  of  which  the  judges  approved  203,375  shares: 
These,  with  two  or  three  exceptions,  were  cast  for  the  Bond 
ticket.  The  'total  stock  reported  by  the  judges  as  being  held 
for  less  than  three  months  amounts  to  2,790  shares.  The  details 
of  the  vote  were  reported  to  the  Master  by  the  judges  and  will 
be  incorporated  by  the  Master  in  his  report  to  the  Court. 

Toledo  Delphos  &  Burlington— Dayton  &  Sontheastern. — 

The  directors  of  the  Toledo  Delphos  &  Burlington  RR.  hare 
ratified  the  recent  consolidation  of  this  and  the  Dayton  &  Soath- 
eastern,  also  a  narrow  gauge.  This  consolidation  gives  tha 
Toledo  Delphos  &  Burlington  125  miles  more  of  road. 

Western  Union  Telegraph.— Mr.  Hatch  has  begun  a  nerwr 
suit  in  the  Superior  Court.  Judge  Speir,  in  Chambers  of  the 
Superior  Court,  granted  a  temporary  injunction  on  the  appli- 
cation of  Mr.  Hatch. 

— The  following  communication  from  the  Union  Trust  Com- 
pany was  sent  to  the  Stock  Exchange  : 

MiBCn  16. 188t. 

Donald  Mackav,  Esq..  lYesidcnl  Nexe  York  Stock  Exchange  : 

Dkar  Silt :  We  are  advised  by  counsel  th.at  tho  iiijunctiou  In  the  matter- 
of  tho  Western  Union  Tel.  Co.  restrains  ns  frt  ni  issuing  or  delivering 
any  stock  except  such  as  results  from  transfer  from  one  person  U^ 
another  of  stock  of  the  \Voatern  Union  Company  already  issued  nrdeltr- 
ered.  We  are  therefore  prevented  at  present  from  delivering  Western 
Union  stock  or  certiflcate.s  of  indebtedness  in  exchange  for  stock  of  tbo 
Atlantic  &  Paofflc  or  American  Union  Telegraph  companies.  In  order 
to  prevent  inconvenience  to  those  i)aitle3  who  have  deposited  stock  of 
either  the  Atlantic  *  Faoiflc  or  American  Union  ooio)>anie8  with  ua  fer 
exchange  into  Western  Union  stock,  which  exchange,  by  reason  of  tho 
injunction,  we  have  not  been  able  tocomplete,we  are  prepared  to  return 
stock  so  deposited  to  parties  desiring  it,  and  for  such  purpose  will  cnnoel 
in  fiicli  cases  the  assigimient  executed  to  tho  Western  Union  Telegrapli 
Company,    Yours,  respectfully,  Edwin  Kinu,  President. 

The  following  additional  notice  was  posted  in  the  Exchaaga 
yesterday  : 

The  Union  Tru.st  Company  will  transfer  any  stock  of  tho  Western 
Union,  but  cannot  issue  any  increase  of  stock,  or  issue  stock  in  oxrhanga 
for  stock  of  any  other  company — Atlantic  &  Pacific  or  America!.  Union. 

— The  arbitrators  appointed  to  value  the  plant  of  the  Ameri- 
can Union  Telegraph  Company  awarded  the  Central  Construe 
lion  Company  $10,000,000  in  stock  and  $5,000,000  in  bonds. 
About  one-half  of  this  was  paid  previous  to  the  consolidation. 
Subsequently,  the  Western  Union  Company  issued  its  new  stock 
for  the  balance,  and  the  Central  Construction  Company  divided 
it  up  among  its  stockholders,  who  are  Identical  with  the  prin- 
cipal stockholders  of  the  American  Union  Company. 
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COMMERCIAL   EPITOME. 

Fbidat  Nioht,  March  18,  1881. 

There  are  no  features  of  great  importance  to  note  with  refer- 
ence to  the  course  of  trade  the  past  week.  Spring  comes  on 
apace,  and  with  it  the  phases  of  business  peculiar  to  it.  Some 
sorts  of  merchandise  are  reported  active,  especially  those  suited 
to  the  wants  of  the  South  ;  but  at  the  West  mercantile  affairs 
are  dull.  There  Winter  has  stiU lingered  and  made  its  presence 
felt  in  snow  storms,  which  have  continued  to  obstruct  railway 
transportation,  delayed  farm  work  and  kept  the  roads  in  an 
almost  impassable  condition.  In  the  North  and  Northeast  the 
opening  of  inland  navigation  is  still  only  partial. 

The  provision  market  has  been  less  active  for  the  last  day  or 
so,  but  values  were  not  materially  effected  until  to-day,  when 
irregular  advices  from  Chicago  imparted  an  unsettled  feeling. 
Old  mess  pork  quoted  on  the  spot  $15  25@$15  50  ;  new,  $16  25 
@$16  50 ;  March  contracts  quoted  $16  40  asked  ;  April,  $16 
asked ;  May,  $16  10@$16  25  bid  and  asked.  Bacon  quiet  at 
8?6c.  for  long  and  9c.  for  short  clear;  half-and-half,  8Mc.;  do. 
in  the  West,  8%c.  Cutmeats  were  dull  and  essentially  un- 
changed. Beef  hams  sold  at  $22  50@$23.  Beef  in  some 
demand  at  $20@$22  for  city  extra  India  mess  ;  ;extra  mess,  $11 ; 
mess,  $9  50@$10.  Lard  was  about  steady,  though  less  active  ; 
prime  western  sold  on  the  spot  at  11  lOc.  and  choice  at  1 1  ■12>^c. ; 
March  options  realized  11-lOc,;  April,  ll-07^@ll'10c  ;  May, 
ll-10@ll-15c.;  June,  ll-15@ll'20c.;  July,  ll-20c.;  seller  year, 
10"55@10"57/^c.;  refined  to  the  Continent,  ll'SOc.  Butter  was 
quiet  and  unchanged.  Cheese  is  about  steady  at  12@13Mc.  for 
prime  to  fancy  factory.  Eggs  quoted  at  21@21^c.  for  near- 
by fresh.  Tallow  fairly  active  at  6M@6%c.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  November  1 
to  March  12: 

1880-81. 

27,277,000 

370,472,788 

163,949,061 


O  O  TT  O  N. 

Friday,  P.  M.,  March  18,  1881. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Mar.  18),  the  total  receipts  have  reached  108,200 
bales,  against  140,126  bales  last  week,  133,931  bales  the  previous 
week  and  138,359  bales  three  weeks  since;  making  tne  total 
receipts  since  the  1st  of  September,  1880,  4,918,422  bales,  against 
4,394,250  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  524,172  bales. 


Receipts  at— 


Pork lbs. 

Bacon Ibs. 

I^ard IbB. 

Tot«l lbs. 


1879-80. 

24,596,400 

300,978,726 

127,949,564 


Inn'ease. 

2,680,000 

69,494,062 

35,999,197 


Galveston 

ludianola,  &c. 
New  Orleans... 

Mobile 

Florida 

SaTaiinali 

Brunsw'k,  &e. 
Charleston  . . 

Pt.  Royal,  &c. 
Wilmington  . . 

Moreli'd  C.,&c 
Norfolk 

City  Poiiit,&c. 

New  York 

Boston 

Baltimore 

Philadelp'a,  &c, 

Totals  this  week 


Sat. 


2,920 

5,082 
1,121 

1,562 

1,769 

220 

2,054 

1,392 

884 

249 

3 


17,256 


Mon. 


2,819 

12,311 
1,635 

2,396 

2,587 


2,172 


376 
669 


276 


25,282 


Tues. 


1,019 

9,077 
576 

2,804 

1,001 

374 

2,406 

479 
906 

522 


19,164 


Wed. 


2,144 

1,803 
353 

1,782 

1,422 

06 

2,379 

1,961 

883 
225 
174 


13.192 


Thurs. 


1,836 

6,366 
955 

816 

663 

64 

1,438 

1,500 
637 
461 
164 


14,900 


FH. 


1,707 

166 

7,808 

922 

69 

826 

9 

1,092 

411 

71 

86 

1,047 

2,1 

595 

317 

1,082 


18,406 


Total. 


12,445 

166 

42,417 

5,562 

69 

10,186 

» 

8,534 

411 

836 

86 

11,496 

2,198 

6,30a 

4,296 

935 

2,221 


108.200 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Jteceipls  to 
March  18. 


1880-81. 


561,698,849       453,524,690      108,174,159 

Kio  coffee  has  sold  fairly  at  an  advance,  but  for  a  day  or  two 
has  been  quiet,  with  some  signs  of  weaknesss,  closing  quiet  and 
nominal.  Mild  grades  have  been  active  at  steady  prices;  the 
sales  have  embraced  about  10,000  bags  Maracaibo,  13,527  bags 
Laguayra,  4,000  bags  Costa  Eica  and  9,000  mats  Java,  closing 
quiet  for  all  descriptions,  however.  Rice  has  been  fairly  active 
at  the  quotations  of  last  week.  In  refining  molasses  transac- 
tions to  a  considerable  amount  are  reported,  and  as  the  stock 
here  is  now  small  the  market  is  firm  at  31@32c.  for  50  degrees 
test;  grocery  grades  are  quiet  for  both  foreign  and  domestic 
at  unchanged  prices.  Tea  at  the  last  auction  sale  brought 
steady  prices  for  green  and  rather  higher  figures  for  Japan, 
■while  Amoy  oolong  was  easier;  the  regular  market  is  quiet. 
Spices  have  been  quiet,  with  some  decline  in  cloves.  Raw 
sugar  was  fairly  active  early  in  the  week,  but  has  latterly  been  i 
very  quiet,  and,  at  the  recent  advance  to  7M@7%c.  for  fair  to 
good  refining,  the  market  closes  dull. 

Hhds.  Boxes.  Bags.  Melado. 

Keceipts  since  March  1, 1881  ....    24,243  56  141,279  50 

Sales  since  March  1,1881 22.825        340,507  164 

Stock  March  16,  1881 26,995  6,997  805,772  294 

Stock  March  17,  1880 33,853  826  643,096  2,063 

■Refined  sugar  has  been  quiet  and  depressed  in  value  latterly; 
the  closing  quotations  for  hard  sugars  are  9^c.  for  crushed 
and  cut  loaf ;  9%@9%  for  powdered  and  9  3-16@9M  for  granu- 
lated, closing  fairly  active. 

Kentucky  tobacco  has  been  in  but  moderate  demand  and  sales 
for  the  week  are  but  650  hhds.,  of  which  400  for  export  and  250 
for  home  consumption.  Prices  are  quite  firm,  lugs,  5@6c.  and 
leaf  6?^@12^c.  Seed  leaf  has  been  less  active,  and  yet  a  fair 
amount  of  business  was  done.  Sales  aggregated  1,494  cases, 
all  from  the  crop  of  1879,  as  follows  :  1,150  cases  Pennsylvania, 
6^@40c.,  200  cases  New  England,  15@30c.;  44  cases  Wiscon- 
sin at  private  terms  and  100  cases  Ohio,  8@12^c.  Also  750 
bales  Havana  82c@$l  20,  duty  paid,  and  222  bales  Yara,  25c,  in 
bond  and  65c.  duty  paid. 

The  business  in  naval  stores  has  latterly  been  slow,  and  spirits 
turijentine  has  declined  to  46c.  in  yard.  Strained  to  good 
strained  rosins,  |1  80@$1  85.  Petroleum  has  continued  to  de- 
cline, owing  to  a  very  quiet  and  much  lower  market  abroad. 
Refined  for  export  quoted  at  8c.  Crude  certificates  closed 
lower  at  833^c.,  bid.  Ingot  copper  in  moderate  sale  at  19^c. 
fo  Lak«,  American  and  Scotch  pig  irons  were  fairly  sustained 
though  the  movement  is  still  small.  Steel  rails  very  firm  and 
in  demand  at  $62@$65.  Iron  rails  quoted  $48@f50.  Old  iron 
rails,  $27@$29  50. 

Ocean  freight  room  has  been  sparingly  taken  and  lower  rates 
have  been  current.  The  tonnage  in  port  is  conceded  to  be 
large  and  in  excess  of  present  requirements  and  an  unsatis- 
factory feeling  prevails  at  the  moment.  The  engagements  to- 
day were  gram  to  Liverpool  by  steam,  4@4Md.;  bacon,  25® 
278  6d.;  cheese,  27s.  6d®308.;  cotton,  13-64@9-32d. ;  flour,  2s.  3d. 
per  bbl.  and  20s.  per  ton  ;  grain  to  Leith  by  steam,  6d.;  do.  to 

Havre  by  steam,  12@13c.;  do  to  Rotterdam  by  steam,  6d.;  do. 
to  Cork  for  orders,  4s.  13^d.@4s.  3d.  per  quarter;  do.  to  Lon- 
don, 48.;  do.  to  Havre,  4s.;  refined  petroleum  to  Bremen,  2s.  9d.; 
do.  in  cases  to  Java  quoted  30@32c,  ] 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 
Charleston   

Port  Royal,  &c. 
Wilmington . . , 

M'head  C)ty,cfec 
Norfolk 

City  Point,  Ac. 

New  York 

Boston , 

Baltimore 

Philadelphia,  &c. 

Total 


This 
Week. 


Since  Sep. 
1,  1880. 


12,445 

166 

42,447 

5,562 

69 

10,186 

9 

8,534 

411 

836 

86 

11,496 

2,198 

6,303 

4,296 

935 

2,221 


1879-80. 


Stock. 


This 
Week. 


575,396 

14,379 

1,308,226 

349,268 

19,912 

789,869 

4,830 

563,718 

48,226 

111,540 

26,606 

618.592 

191,238 

111,595 

123,763 

22,738 

38,521 


108,200 


4,918,422 


4,382 

14 

17,83 

3,33 
39 

5,368 


2,491 

98 

284 

279 

8,196 

1,385 

3,810 

1,916 

101 

74 


Since  Sep. 
1,1879. 


1881. 


426,311 

7,443 

1,321.066 

331,990 

19,484 

691,942 

3,531 

420,153 

29,223 

73,598 

23,365 

496,616 

146,816 

165,951 

132,392 

15,049 

34,233 


97,029 


310,986 

46,518 

5,086 

68,713 


49,611 


4,394,250 


52,125 

850 

5,041 


21,004 


1880, 


47,686 


274,057 
54,220 


41,55» 


31,531 
2,271 
4,583 


214,034 
9,560 
9,733 

15,781 

856,480 


32,272 
1,412 
282,441 
13,131 
17,751 
16,647 


819,.561 


In  order  that  comparison  may  be  made  with  other 
give  below  the  totals  at  leading  ports  for  six  seasons. 


years,  we 


Receipts  at — 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Savaunah 

Charl'st'n,  <fec 
Wilm'gt'n,  &c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


1881. 


12,611 
42,447 

5,562 
10,186 

8,943 

922 

13,694 

13,933 


108,200 


4918,422 


1880. 


4,396 
17,837 
3,337 
5,368 
2,589 
563 
9,581 
5,940 


49,611 


1879. 


4,237 
19,521 
4,682 
4,486 
3,668 
1,144 
7,618 
14,846 


60,202 


4058.522 


1878. 


6,092 
25,836 
8,063 
9,251 
5,430 
3,166 
7.520 
10,365 


75,723 


3827,988 


1877 


3,476 
10,720 
3,175 
3,211 
2,032 
932 
5,123 
3,397 


32,366 


3700.632 


1876. 


5,636 
28,749 
4,966 
3,230 
2,929 
1,106 
8,093 
8,224 


62,933 


3697,764 


Galveston  includes  Indianola ;  Charleston  includes  Port  Koyal,  tfec; 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  includes  City  Point,  Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  135,554  bales,  of  which  73,549  were  to  Great  Britain,  12,000  to 
France  and  50,005  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  856,4S0  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Exports 
from— 


Galveston... 
Netr  Orleans 

Mobile 

Florida 

Savannah . . . 
Charleston  •. 
Wilmington. 

Norfolk 

New  York. . . 

Boston 

Baltimore.  .. 
Philadelp'a,&c 

Total  — 

Total  1879-80 


Wetl(  Ending  March  18. 
Exported  to— 


From  Sept.  1.  1880,  (o  Mar.  18, 1861. 
Exported  to— 


Great 
BHt'n. 


8,093 
35,315 


9,857 
10,948 
4,1 
3,998 
500 

73,549 

6B,231 


1.199 
6,104 
8,612 


1,085 


12,000 
4,7S« 


Contl. 
nent. 


4,954 

19,929 

1,680 

10,630 
11,263 


1,479 


60,005 
27,420 


Total 
Week. 


14,245 

61,348 

5,262 

10,630 
11,263 

9,85- 

13,612 

4.839 

4,098 

500 

135,551 

08,387 


Great 

Britain. 


France 


229,588 

653.247 

66,934 

181,061 

178.650 

55,521 

274,142 

239.592 

65  ,.381 

75.585 

35,864 

2,046,155 

1,809,902 


37,201 

241,146 

17,088 

35,481 

50,392 

1,444 

2,860 

27,528 


413,130 
291,453 


Conti- 
nent. 


73,589 

224,923 

7,419 


340,378 
1,119,316 

81,441 


218,955 
105,751 

11,222 
1,812 

50,488 


15,434 
'      102 

769,695 


TottU. 


436,097 

394,798 

68,187 

378,804 

817,«08 

66,381 

91,019 

35,056 

3,288,980 

2,708,869 


•Includes  exports  from  Port  Royal,  &c. 
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In  addition  to  above  exports,  oar  telegrams  to-night  abto  give 
Tis  the  following  amounts  ot  cotton  on  shipboard,  not  cleared,  at 
the  ports  namel.  We  add  similar  flgares  for  new  York,  which 
.are  prepared  for  our  spei;ial  use  by  Messrs.  Carey,  Yale  & 
Lambert,  <50  Beaver  Street. 


Makch  18,  AT- 


UTewOrleauB 

Mobile 

Cnarloston 

eavaiiDAli 

Oalvcston 

Kew  York 

Other  port* 


Total. 


On  Shipboard,  not  eleared~/or 


Great      m.„„,.     Other 
Britain.    "  """*•  Foreign 


13,300 
0.370 
5,500 

22,112 
5,000 

10,000 


62,312 


.Notro.oeivod. 
4,700 
3,450 
3,700 
None. 
None. 
None. 


11,850 


5,000 
21,100 
4,470 
5,000 
1,000 


36,570 


Coast- 
wise. 


1,000 
375 
600 
333 

None. 

3,000 


5,308 


Total. 


19.000 
15.195 
30,900 
26,945 
•15,000 
14,000 


121,040 


Leaving 
Stock. 


27.5  IH 
36,930 
37,813 
70,0Sl 
199.031 
53,075 

424,451 


•Incluaod  in  this  amount  there  are  5,000  bales  at  proascs  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  quite 
active  during  the  past  week,  but  at  widely  varying  prices,  show- 
ing, on  the  whole,  less  depres.sion  than  during  the  previous  fort- 
night. The  greatest  decline  wa-s  on  Monday,  under  the  news  of 
the  assassination  of  Emperor  Alexander  of  Russia  and  the  appre- 
hensions which  this  crime  excited  regarding  the  preservation  of 
■order  in  Europe.  This  decline  was  the  more  notable  because  it 
took  place  in  the  face  of  stronger  accounts  from  Liverpool  and 
the  South.  The  most  important  advance  was  on  Wednesday,  on 
the  belief  that  adverse  influences  had  about  exhausted  them- 
selves; a  demand  to  cover  contracts  sprung  up,  carrying  prices  of 
the  summer  months,  which  had  been  most  depressed,  about 
5-16c.  higher  than  at  the  olose  of  Tuesday  and  tx)  about  the 
closing  flgares  of  the  previous  Friday.  Yesterday  the  market 
opened  lower,  advanced  briskly  in  sympathy  with  Liverpool 
accounts,  but  finally  closed  generally  8@10  points  lower.  To- 
day the  market  was  variable,  the  decline  of  yesterday  being 
About  recovered  at  the  close.  Cotton  on  the  spot  was  on  Mon- 
day quoted  3-16c.  lower,  the  reduction  leading  to  more  activity 
for  eaport.  Yesterday  low  grades  and  stained  were  again  re- 
duced l-16@!^c.,  and  the  market  was  dull.  To-day  there  was 
more  doing  for  export  at  Arm  prices,  middling  uplands  closing  at 
lOMc 

The  total  sales  for  forward  delivery  for  the  week  are  899,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,632  bales,  including  8,221  for  export,   2,294  for  consumption' 

117  for  speculation,  and in  transit.    Of  the  above,  400  bales 

■were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Mar.  12  to 
March  18. 


Ordln'y-^n> 
BtrlotOrd. 
Good  Ord.. 
Btr.  G'd  Oril 
low  MiddV 
etr.L'w  Mid 
Middling... 
Good  Mid.. 
«tr.  G'd  Mid 
Mldd'gFalr 
Fair 


Ordtn'y.^llb 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd"* 
•tr.L'wMid 
MldtUing... 
Good  Mid  .. 
Btr.  G'd  Mid 
Kldd'g  Fair 
Fair 


UPLANDS. 


Sat. 


77i, 
S'l, 
9ie 

958 

lOH 
lO'-i. 
lOiSia 

1158 

ll's 

12>3 

I314 


niou  Taea 


7 '4 
7 '8 
813i8 

101 18 

IQio 
10% 
m,a 
U'li, 

125i8 

131,« 


7I4 
7 '8 
8is,„ 

97l8 
lOliB 
lOlfl 
10% 

111*16 

I2B18 

131i« 


NEW  ORLEANS. 


Sat.    nion  Taes 


71I18 
8^18 

91»16 
1058 

11 

113i8 

U'S 

1218 

12% 

I3I3 


71a 
8I4 
9^ 
9% 

107,8 

1013i6 

11 

lllIlB 

1116 

129,, 
135,, 


7I3 

8I4 

9'4 

9% 
107,8 
1013,8 

1111,8 
1115,8 
129,8 
133,8 


TEXAS. 


Sat.  inon.  Taes 


711,8 

87,6 

97ia 

91*16 
10O8 

11 

113ie 

11 '8 
1218 
12% 
131a 


914 
9% 

107,8 

1013,8 

11 

1111,8 

111»18 

129,6 

l^°ie 


713 

914 
9% 

107,8 
10l4,6 

11 

n'ii8 

1115,8 

129,6 

135|8 


Wed  I  Tb. 


7 '4 
7^8 

gi'l' 
97,6 

101,6 

IOI3 

10% 

117,6 

lli'ia 

125,8 
131,8 


718 
7% 

813,6 
^9518 

lOifl 
10% 

117,8 
1111,6 
125,8 
131,8 


Fri.  I  Wed 


713 
8I4 
9H 
9% 

107,8 
lOlSjo 

1111,8 

lli»,a 

129,6 
I3\a  I 


7% 
7% 

§J^1« 
10 
lOHl 
10% 

117l8 

lU'ie 

125i6 
131,6 


Tb. 


733 
81s 
918 

9=8 
1038 
1013,3 
11 
1111,6 

ir-oia 

135i6   I 


Frl. 


733 
81a 
918 

9=8 
1038 
1013i6 
11 
1111,6 
Ul'',6 
129i6 
135,6 


W^ed 


71a 

8>4 

9^ 

9% 
107,, 
1013,9 
11 

1111,8 
1115,8 
129,6 
135,8 


Tb. 


738 

8% 
9% 

958 
1038 
1013,9 

1111,6 

lli^ie 
129,8  ; 

135,6 


Fri. 

738 

8% 
9% 

958 
1038 
1013,6 

1111,8 
1115,6 
129,8 
13016 


STAINED. 


Ckxid  Ordinary V  lb 

Btriot  Good  Ordinary 

Low  Middling 

Pddling 


Sat. 


678 
8 

878 
10 18 


raon  Taes 


611,6  611,6 

713,6  713,6 

811,8  811,8 

915,8  915,6 


IVed 


611,6 
713,6 
811,9 
915,6 


Tb. 


69,8 

S.18 
978 


Frl. 


69,6 

Zi'l8 
89,8 

978 


MARKET  AND  SALBS. 


Bat. 
Hon 
Xaes 
Ved 
Thorg 


SPOT  MASKBT 
CLOSKD. 


rtl.  .[Firm 
total  I 


QiUct 

Steady  at  3,8  dec 

Quiet 

Steady 

Firm  at  rov.  quo. 


SALES  OP  SPOT  AND   TRANSIT. 

FUTURES. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

IVon- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

1,000 
2,500 

600 
1,281 

100 
2,740 

221 
480 
34)0 
321 
381 
531 

"50 

■ 

1,221 
3.047 

940 
1,602 

481 
3,341 

85,600 
216.000 
123,300 
l(>5.ti00 
171,400 
137,200 

2,600 
2.100 
1,900 
1,400 
700 
1,000 

8,221 

2,294 

117 

.... 

10.632 

899.100 

10.000 

The  dally  d«Uvorio.s  itlveii  above  are  actually  delivered  the  day  pre- 
Tlous  to  tliat  on  wliicli  they  are  reported. 


Thb  Sales  and  Pwcm  op  Fdtdbbs  are  shown  by  the  follow- 
ing •ompreheouTe  table.  In  this  statement  will  be  found  th« 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 


li.»?  Bill  li 


i2gi  S3g|  i2i| 


;  S  ?;  y  .  ^  x-^  .  » 


lEa 


P  A  *  ^ 

lis 


"ilk  *il^ 


?: 


I?:  I 


I 


-■'►res' 

oo- 


ro 


-a  00 


a  MccC 


22to 


o 


"W 


00 

en  to 

1  «.*• 


CO 


CO 


09 

100 

008 
di.Jo 

00 


00 
a*- 

•-•Mo 


00 

cbcc 
000 
I  ft." 

005 


00 

000 


OOp 
*3a 


00 


00 

OOo 


00 
ojeo 

I  ».«• 

M  — It 

ci»^ 


OOc 


00 

CJIOI 

I  ftx 


00 

-qw. 


OiOl 

ffi-Jco 
I  fto 

MMco 

axo 


CO 
OOo 

-Kio 

C4* 


CO 

I  ft." 
ooS 

id  0.0 


00 
li^ll^ 

CdOOl 

I  ft.® 


005 
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♦Includes  sales  in  September  for  September,  621,400;  Sept.-Oot.  for 
Oct.,  946.500 ;  Sept.-Nov.  for  November,  762.100  ;  Sept.-Dec.  for  Decemr 
ber,  1,464,500;  8ept.-Jan.  for  .fanuary,  2,588,900 ;  Sept.-Feb.  for  Feb- 
ruary, 2,372,700 ;  March  for  February,  1882,100  at  10-35. 

Transferable  Orders— Saturday,  10-60;  Monday.  10-45;  Tuesday,  10-40( 
Wednesday,  10-70 ;  Thursday,  10-60 ;  Friday,  10-70. 

The  follovring  exchanges  have  been  made  during  the  week: 


-22  pd.  to  exch.  100  May  for  Aug. 
-10  pd.  to  exch.  1,000  Sep.  for  May. 
-30  pd.  to  exch.  900  Apr.  for  Aug. 


-09  pd.  to  exch.  500  Apr.  for  May. 
-10  pd.  to  exch.  100  Apr.  for  May. 
•10  pd.  to  exch.  1,500  Apr.  for  May. 


At  the  Inteeior  Ports  the  movement — ^that  is  the  receipt* 
and  shipments  for  the  week,  and  stockj  to-night,  and  for  the 
corresponding  week  of  188C-  '  ''  '"'  ''~  -"-'-='  '-  '■^~  '-  ■—""' 
statement: 


-is  set  oat  in  detail  in  the  f  ollowiog 
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Wute  ending  Mar.  18,  '81 


Reeelptt. 

Shipm'ts 

Stock. 

Receipts. 

ShipnVU 

Stock. 

Augusta,  Ga 

1,516 

2,237 

23,611 

866 

999 

13,581 

Columbiip,  Oa... 

967 

1,715 

16,916 

474 

1,138 

12,938 

JHacon,  Ga 

252 

870 

7,246 

91 

559 

2,710 

Montgom'ry.Ala. 

494 

725 

10,221 

401 

739 

6,80: 

Selma,  Ala 

502 

376 

6,326 

l.'iS 

1,436 

3,449 

ajempbie.TeDn.. 

14,145 

14,059 

87,003 

5,703 

10,164 

103,435 

MashvUlc,  Tenn. 

2,175 

1,033 

11,747 

1,426 

.      468 

15,412 

Votel, old  ports.. 

20,351 

21,015 

163,070 

9,119 

15,553 

158,417 

Dallas,  Texas.  . . 

232 

509 

2,987 

134 

384 

2,506 

JelTcrsoD,  Tex... 

599 

1.306 

2,727 

200 

3:10 

400 

Slirevi'port,  La.. 

1,856 

1,925 

11,443 

892 

2.1162 

10,624 

"Vifkfiliurg,  Miss 

4,706 

5,468 

6,925 

1,200 

2,030 

4,000 

Columbus,  Miss.. 

213 

1,199 

5,734 

90 

152 

2,000 

£ufaula,  Ala 

f.4l 

690 

2,809 

189 

780 

2,335 

Griffin,  Ga 

133 

276 

652 

67 

63 

1,241 

Atlanta,  Ga 

1,000 

16,171 

315 

154 

10,563 

Konie,  Ga* 

1,887 

2,089 

9,378 

529 

502 

5,837 

Charlotte,  N.  C 

419 

519 

700 

282 

186 

1,533 

Bt.  Louis,  Mo 

12,347 

6,939 

.'53,922 

4,001 

6,085 

71,494 

Cincinnati,  O.... 

8,004 
31,937 

7,966 
28,976 

10,796 
124,244 

8,837 

8,970 

10.097 

Total,  new  ports 

16,736 

21,674 

122,630 

rrotal.all 

t,?,".fin 

49,991 

287,314 

25.855 

37,227  |2S1,047 

Week  ending  Mar.  19,  '80. 


1881.  IfSO.  1679.  187a 
East  Indian,  Lraal,  <te. — 

Uveri'ool  stock bales.  187,000  157,000  135,000  168,000 

London  stock 51,20O  29,904  62.000  9,000 

Continental  stocks 53.364  18,6.">9  43,000  57,000 

India  afloat  for  Kurope 177,000  168,946  124,000  107,000 

Egypt,  Brazil,  itec,  afloat 21,000  22,862  16,000  53,000 


Total  East  India,  *0 4=9.564      397,371      380.000      454  000 

Total  American 2,591,294  2,186,423  2,115,854  2,348,064 


>  Tills  year  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  664  bale-s,  and  are  to-night  4,653 
iMles  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,232  bale.s  more  than  the  same  week 
"Jastyear. 

The  Visiblb  Sopplt  op  Cotton,  as  made  up  by  cable  and 
tdegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
bronght  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
«omp!ete  flgnres  for  to-night  ^Mar.  18),  we  add  the  item  of  exports 
from  the  United  States,  mcluding  in  it  the  exports  of  Fnday 
•nly: 

1881.  1S80.  1879.  1878. 

ateokat  Liverpool bale*.    786,000      578,000      507,000      730,000 

JBIOek  at  Ix>Qdon 51,200       29,904       62,000         9.000 


Total  Great  Britain  stock .  837,200 

BlookatHayre 131,000 

tMook  at  Marseilles 5,000 

Btoek  at  Barcelona 25,100 

Btook  at  Hamburg 5.300 

BtOdcatBremen 29,400 

■took  at  Amsterdam 36.900 

Btook  at  Rotterdam 1,080 

Stook  at  Antwerp 884 

4took  at  otber  oontl'ntal  ports.  6,700 


739,000 

278,000 

5.000 

26,000 

7.000 

35,750 

38,5CO 

10.500 

6,500 

7.750 

Total  continental  ports....    241,364      136,659     307,000     415.000 


607,904 
52,700 

2,130 
27,128 

3,000 
16,620 
28,600 

2,520 
420 

3,541 


629,000 

170,000 

2,000 

42,750 

4,500 

25,500 

43,750 

8.750 

3,750 

6,000 


Total  visible  anpply 3,080,838  2,583,794  2.495,834  2,802,061    . 

11^"  The  imports  into  Continental  x^rts  this  week  have  been 
27,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  497,064  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  585,024  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  278,794  bales  as  compared  with  1878. 

Receipts  from  the  Plastattons. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  PKOM  PLANTATIONS. 


Wtek 

inding— 


Dec 

31  .... 

Jan. 

7 

•* 

14 

1 

" 

88 

Feb 

4 

•• 

11 

•• 

18 

«* 

25 

Har 

4  

" 

11 

18.. 


Receipts  at  the  Ports. 


'78-'79. 


]21,001 
113.813 
14S.W8 
167,097 
171.608 
150,811 
134,333 
110.047 
S3.866 
78.490 
60,'8C2 


79-80. 


154.306 
149.486 
129,489 
le-i.^SO 
137,191 
112,363 
119.851 
115.307 
102.995 
78.451 
64.368 


80-'81, 


Stock  at  Interior  Ports 


'78- '79. 


196.435  2S1.634 


110.735 
129.604 
138.879 
125  070 
147.129 
133.723 
146,539 
138,359 
133.031 
140.126 


253,647 
233,236 
218.585 
220,835 
214,117 
190,765 
182.246 
170.438 
183.BIII 
159.4I.S 


49,611  10S.2C0  14!,612 


?9-'80 

855.943 
349,a';9 
352  3H3 
358,074 
361,880 
357,916 
315,975 
327,084 
316,972 
303,279 
289,996 
^S1.047 


'80-'81 


321,325 
300,509 
277,360 
274.293 
273,566 
282,481 
279,523 
278,708 
28l,15.'i 
288.546 
2c5,0I7 
2S7.3I4 


Rec^pts  from  PZont'fM. 


'78-'79. 

130.60H 

93.104 

93,202 

133.9117 

169,447 

164,790 

127.489 

125.809 

98.239 

78.447 

72.289 

42.396 


'79-'80. 

145.323 
143.402 
13','.013 
173,971 
140,997 
108.399 
107.913 
96.416 
92.883 
61.758 
51.085 
40.662 


'80-'6 


207,645 
«0,6l» 
I0e,4M 
136.81S 
124  3«i 
156,063 
130.737 
145,7M 
143,74* 
138,32* 
I36.B8T 
110  4«7 


744,563 
168.940 
538.  HO 

22.862 
817,266 
158.417 

11,000 


936,000  1,151,000 
124.000      167,000 


692,000 
16,000 

579.222 

90.527 

7,000 


601.000 
o3.0f0 

667.411 
87,861 
13,000 


Total  EoTOpean  stocks..  ..1,078,564 

India  cotton  afloat  for  Europe.  177,000 

Amer'n  cotton  afloat  for  Eur'pe  650,000 

■gypt^razil.&cafltforE'r'pe  21,000 

■took  in  United  States  ports  ..  856.480 

nook  in  U.  8.  Interior  ports.. .  163,070 

VtaltodStttes  exports  to-day..  10,500 

Total  visible  snpply 2,956,614  2,461.164  2,414,749  2.743.272 

Of  Uie  aoove,  tlie  totals  of  Amorioan  and  otber  desorlptioas  are  as  follows: 
American— 

Uverpool  stock 599,000      421,000      432,000      562,000 

OomOnental  stocks 188,000     118,000     264,000     358  000 

American  afloat  for  Europe 6,-.0,000     538,110     692,000     601,000 

Wiilted  States  stock 856.480      817,266      679.222      607  411 

UiritedBtates  interior  stocks.-    163.070     153,417        90.527       87  861 
Btolted  States  exports  to-day..       10,500        11,000         7,000        13,000 

Total  American 2,467,050  2,063,793  2,064,749  2,289,272 

Xasl  Itijdian,Braail,  Ac— 

livevool  stock 187,000  157,000  135,000  168,000 

Zondonstock 51,200  29.904  62,000  9  000 

Ckmtinental  stocks 53.364  18,659  43,000  57  000 

bdia  afloat  for  Europe 177,000  168,946  124,000  167,000 

Hgypt,  BrazU,  Ac,  afloat 21,000  22,862  16,000  53,000 


Total  East  India,  &o 489.564     397.371      380,000     454  000 

Sotal  American 2,407,030  2,063,793  2,064,749  2,289,272 

Total  visible  supply 2,956,614  2,461.161  2,444,749  2,743,272 

Vrioellld.  Upl.,  Liverpool ....        63i«d.         73i6d.  558d.  6:1 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  495,4.50  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  511,865  bales  as  compared  with  1879  and  an  in- 
JBT&vte  Qi  213,342  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
nclnded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  tovras  for  the 
lour  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difiiculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  civen  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
•  time,  but  finally  shall  simply  substitute  the  nineteen  xiwna  for 
toe  seven  towns  in  the  preceding  table. 


Anuneanr-  igSl.  1880. 

Mrorpool  stock .bales  599.000  421,000 

0«iUp.ental  stocks 135.000  118,000 

Miorlcan  afloat  to  Europe....  650,000  533,110 

Wnited  States  stock..,. 85«,480  817,266 

united  States  interior  stocks..  287,314  281,017 

united  States  exports  to-day..  10,500.  11,000 


1879. 
432,000 
264,000 
692,000 
579,222 
141,612 
7,000 


1878. 
562.000 
3  3^,000 
601,000 
667,411 
146,853 

13,000 


atotal  American 2,591,294  2,186,123  2,115,634  2,318,061 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,172,765  bales;  in  1879-80  were  4,667,996  bales;  in 
1878-79  were  4,194,482  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  108,200  bales,  the  actual  movement  from  plantations  was 
only  110,497  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  40,662  bales  and  for  1879  they  were  42,396 
bales. 

Weather  Reports  by  Telegraph. — The  weather  the  past 
week  has  been  very  rainy  in  the  Atlantic  States  and  in  parts  of 
the  Gulf  States,  interfering  decidedly  with  farm  work.  In 
Texas,  however,  the  conditions  have  continued  favorable. 

Galveston,  Texas. — It  has  rained  hard  on  one  day,  and  there 
have  been  showers  on  three  days  the  past  week.  The  rainfall 
reached  one  inch  and  eight  hundredths.  Farmers  have  recently 
been  doing  well,  and  there  is  but  little  complaint.  The  ther- 
mometer has  ranged  from  56  to  71,  averaging  64. 

Tndianola,  Texas. — ^We  have  had  drizzles  on  three  days  the 
past  week,  the  rainfall  reaching  but  eight  hundredths  of  an 
inch.  Farm  work  is  fairly  advanced.  Average  thermometer 
67,  highest  76  and  lowest  52.  1 

Corsieana,  Texas. — We  have  had  good  showers  on  three 
days  the  past  week,  the  rainfall  reaching  eighty-eight  hun- 
dredths of  an  inch.  Plowing  is  making  good  progress.  Aver- 
age thermometer  63,  highest  76  and  lowest  41. 

Dallas,  Texas. — It  has  rained  on  three  days  the  past  week, 
the  rainfall  reaching  two  inches  and  twenty  hundredths.  It 
has  rained  harder  than  desired,  but  has  not  been  injurious,  as 
rain  was  beginning  to  be  needed.  Plowing  and  corn- planting 
continue.      Average  thermometer  62,  highest  76  and  lowest  40. 

Brenham,  Texas. — We  have  had  beneficial  showers  on  three 
days  the  past  week,  the  rainfall  reaching  fifty  hundredths  of  au 
inch.  The  farmers  are  busy,  and  com  has  generally  been 
planted.    Average  thermometer  66,  highest  76  and  lowest  46. 

Waco,  Texas. — We  have  had  good  showers  on  three  days  the 
past  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
Farm  work  is  well  up.  Average  thermometer  66^  highest  76  and 
lowest  40. 

New  Orleans,  Louisiana. — Telegram  net  received. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  cloudy,  with  some  rain,  the  rainfall  being  seventy-sii 
hundredths  of  an  inch.  The  roads  are  in  a  bad  condition.  Aver- 
age thermometer  56,  highest  69,  lowest  44. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  the 
past  week. 

Columbus,  Mississippi.— It  has  rained  on  four   days  th« 
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pMt  week,  the  rainfall  reaching  four  inches  and  ten  handredths. 
We  are  having  too  much  rain. 

Little  Rock,  Arkansas.— SAtaiiay  of  the  pail  week  was 
clear,  Sunday  fair,  and  the  remainder  of  the  week  has  been 
cloudy,  with  rain  on  each  day.  The  rainfall  reached  serenty- 
flre  hundredths  of  an  inch.  Average  thermometer  52,  highest 
68  and  lowest  34. 

Nashmlle,  Tennessee.— li  has  rained  on  Are  days  the  past 
week,  the  rainfall  reaching  one  inch  and  fifteen  hundredths. 
Average  thermometer  52,  highest  G7  and  lowest  32. 

Memphis,  Tennessee.— "VAegram  not  received. 

Mobile,  Alabama.— li  has  rained  severely  on  three  days,  and 
has  been  showery  on  three  days  the  past  week.  The  rainfall 
reached  seven  inches  and  fifty-flve  hundredths.  Average  ther- 
mometer 63,  highest  73  and  lowest  46. 

Montgomery,  Alabama. — It  has  rained  on  five  days  the  past 
week,  the  rainfall  reaching  throe  inches  and  twenty-three  hun- 
dredths. As  the  week  closes  tiere  is  a  favorable  change  in  the 
weather.  The  thermometer  has  averaged  61,  ranging  from  42 
to  73. 

Selma,  Alabama. — It  has  rained  on  three  days  the  past 
vwek. 

Madison,  Florida.— The  early  part  of  the  past  w«ek  was 
dear  and  plea.sant,  bat  during  the  latter  portion  we  have  had 
win  on  two  days.  We  are  having  too  much  rain.  Average 
thermometer  62,  highest  76,  lowest  48. 

Maoon,  Georgia. — It  has  rained  on  three  days  the  past  week. 
TSie  bottom  lands  are  being  flooded.  Farmers  are  giving  about 
same  proportion  to  cotton,  but  not  as  much  guano  is  being  used 
in  this  section  as  during  last  year.  Average  thermometer  58, 
highest  74,  lowest  34. 

Columbus,  Georgia. — It  has  rained  severely  on  three  day^  the 
p»flt  week,  the  rainfall  reaching  five  inches  and  eighty-four  hun- 
dredths. The  thermometer  has  ranged  from  52  to  72,  averaging 
€0. 

Savannah,  Georgia. — It  has  rained  on  three  days  the  past 
■week,  and  the  rest  of  the  week  has  been  partially  cloudy.  The 
rainfall  reached  one  inch  and  ftfty-one  hundredths.  Average 
thermometer  61,  highest  74  and  lowest  42. 

Augusta,  Georgia. — The  early  part  of  the  past  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
heavy  general  rains  on  four  days,  causing  a  rise  in  the  Savannah 
River,  threatening  the  city  with  a  fre.shet.  The  rainfall  reached 
four  inches  and  seventy-seven  hundredths.  Planters  are  sending 
their  crop  to  market  freely.  Average  thermometer  57,  highest 
72  and  lowest  39. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  two  inches  and  five  hundredths. 
Average  thermometer  56,  highest  72  and  lowest  46. 

Jute  Butts,  Baooino,  &c. — There  has  been  a  better  demand 
during  the  past  week  and  more  business  is  being  done.  The 
parcels  moving  are  for  speculative  account  and  consist  mostly 
of  light  grades,  while  the  heavier  qualities  are  only  wanted  in 
small  ways.  The  transactions  reach  about  3,000  rolls.  At  the 
close  the  feeling  is  steady,  and  sellers  are  quoting  9c.  for  1^ 
lbs.,  lOc.  for  2  lbs.  and  10M@llc.  for  standard  qualities.  Jute 
butts  have  shown  more  activity  and  considerable  sales  have 
been  made.  We  hear  that  some  2,500  bales  have  been  placed 
since  our  last.  These  lots  have  all  gone  into  consumers'  hands. 
Full  prices  were  paid,  and  2^c.  paid  for  paper  quality  and  25^c. 
for  spinning  grades.  At  the  close  holders  are  steady,  and  but 
little  can  be  had  below  the  above  figures. 

Comparative  Port  Receipts  and  Daily  Ckop  Motement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  eiact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


1880. 


458,478 
968,318 
1,006,501 
1,020.802 
571,701 
572,728 


1879. 


Monthly 
Receipts. 

Bept'mb'r 
October. . 
Koveinb'r 
Decemb'r 
January  . 
February. 

Tofalyear  4,593,528  4,215,929 
Pero'  tage  ot  tot.  port 
reoetpta  Feb.  28. ..I     81'23 


Year  Beginning  September  1. 


333,643 
883,492 
942,272 
956,464 
647,140 
447,91? 


1878. 


288,848 
689,264 
779.237 
893,664 
618,727 
566,824 


3,836,564 
86-27 


1877. 


98,491 
878,533 
822,493 
900,119 
689,610 
472,054 


3,561,300 
81-95 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 


3,551,655 
87-95 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 


1881. 


rot.Fb.28 
Mar.l.. 

"    2.. 

"    3.. 

"    4.. 

"    6.. 

"    6.. 

"   7.. 

"    8.. 

"    9.. 

"  10.. 

"11.. 

"  12  . 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

Total 4,918,422 

Percentage  of  total 
pVt  reo'Dt*  Mar.  18 


4,593,528 
20.473 
12,163 
16,505 
22,12.^ 
21,006 

8. 
28.918 
24,433 
13,576 
19,011 
28.\no 
17,256 

S. 
25,282 
19,101 
13,192 
14.000 
13,406 


1880. 


,215,029 

16,279 

12,171 

12,432 

10,050 

13,401 

0,32i 

8. 

10,415 

6,721 

6,711 

10,94 1 

13.715 

7,707 

8. 

13,433 

7,411 

6,660 

4,150 

«.38 1,092 
87-63 


1870. 


,836.564 
10.547 

8. 
19.623 
19.033 
7.917 
9.860 
15,631 
12.130 

8. 

18,764 

14,897 

8.298 

10.344 

13.767 

7,531 

B. 

12.019 

7,453 


4.025,323 
9051 


1878. 


3.561.300 

17.754 

0.80S 

8. 

32.09.' 

17.173 

0,716 

8.873 

12.300 

8.728 

B 

19.179 

11,H7 

11.234 

13,992 

11,644 

11,210 

8. 
18.379 


3,782,031 
87  03 


1877. 


,551.653 
0.325 
0.782 
4,567 

8. 
8,531 
0.678 
8.722 
6.561 
10.22r 
e.473 

8. 
8.391 
8,017 
6.758 
7.692 
6.311 
4.227 

8. 


3.663,018 
90  86 


1876. 


1.437,534 

7,842. 

12,5l«l 

12.317 

10,411 

8. 

10.134 

13.922 

15,674 

6.387 

10,364 

8,43L 

8. 

17.597 

1I,29S 

11,01& 

e,.572 

0.028 

10.121 


3.e43,29;i 

86-93 


This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  534,420  bales  more  than  they  were  to  the  8ain» 
day  of  the  month  in  1830  and  8)3,099  bales  more  than  they  wnra 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  18  in  each  of  the  years  named. 

Ikma  Cotton  Movbmbnt  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.. 
enable  u.s,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  17. 

BOUBAT  RBOBIPTS  AND  SHIPMENTS  FOR  FOCB  TEABS. 


rear 


1881 
1880 
1379 
1878 


Shipments  thin  week. 


Oreat    Oonli- 
Brii'n.    nent. 


11,000 


7,000 
19.000 


Total. 


21.000  32,000 

6,000    6.000 

20.000  27.000 

14.000:33.000 


Shipmenix  since  Jan.  1. 


Oreat      Cotili- 
Britain    nent. 


71.000 
72.000 
53.000 
93.000 


143.000 

112.000 

70.000 

117,000 


Total. 


214.000 
134.000 
12-!.000 
21.).000 


Receipts. 


This 
Week. 


33,000 
13.000 
19.000 
3.T.O0U 


Sittee 
Jan.  1. 


320.00O 
311.000 
203,000 
366,0Oi> 


According  to  the  foregoing  Bombay  appears  to  show  & 
decrease  compared  with  last  year  in  the  week's  receipts  of  5,000 
bale.s,  and  an  increase  in  shipments  of  26,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  30,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

CALOOrTA,  MADRAS,  TDTICORIN,    CARWAR,  RANGOON  AND  K0RRACHKE. 


Shipments  this  -week. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Toua. 

1881 

1380 

1879 

1878 

ir.wo 

9.000 
l.ODO 

2,od6 

1.000 
2,000 

13.606 

lo.oao 

3,000 

61.000 
30.000 
41,000 
14.000 

63.000 

8,000 

22,000 

21.000 

117,000 
33.000 
63.000 
33,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,000  bales  less  than  for  tha 
s.arae  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1831,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  to  EnROPK  FROM   ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


3,457,554 
32-50 


This  statement  shows  that  up  to  Feb.  2S  the  receipts  at  the 
ports  this  year  were  332,599  bales  more  than  in  1879-80  and 
761,964  bal*^  aiore  than  at  the  same  time  in  1878-79.  By  adding 
to  the  abo\<l  otals  to  Feb.  28  the  daily  receipts  since  that  time,  we 
4shall  be  able  to  reauh  an  exact  comparison  of  the  movement  for 
the  different  years. 


Bombay- 

All  other  p'rts . 


1881. 


This 
week. 


Since 
Jan.  1. 


32,000 


214,000 
1 17,000 


Total 32.000!    331.000 


1830. 


This 
week. 


6.000 
13,000 


19,000 


Since 
Jan.  1. 


181.000 
33,000 


222.000 


1879. 


This 
week. 


27,000 
10,000 


37,000 


Since 
Jan.  1. 


123,000 
63.00a 


186.000 


This  last  statement  aflfords  a  very  interesting  comparison  of  tha 
total  movement  for  the  week  ending-Mar,  17,  and  for  the  thiea 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandeia  Receipts  and  Shipme>'T3. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  laverpooL 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Mur.  17. 


Receipts  (cantars*)— 

Xkis  week 

Since  Sept.  1 


1881. 


38.000 
2,616,000 


1880. 


5,000 
3,190,000 


1879. 


10.000 
1.524,000 


Exports  (bales)— 

To  Liverpool 

XoContiuent ... 


Total  Europe . 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

5,000 
4,160 

189,000 
93,624 

750 
2,000 

267.750 
111,408 

5.000 

0  160 

■282,624 

1    2,7.50 

4i2,213' 

5.(K>0 

Since 
S<^  1. 


139,000 
59,000. 


198.0OO. 


*  ^cautarU  98  '.us.- 
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This  atatement  shows  that  the  receipts  for  the  week  ending 
March  17  were  36,000  cantars  and  the  shipments  to  all  Europe 
were  9,160  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged, 
and  uiat  the  market  is  quiet  and  steady.  Wn  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 


32«  Cop. 
Xwist. 


Jan.  14 
•'  21 
"   28 

Feb.  4 
"  11 
"  18 
"    25 

Uar.  4 
"  11 
"    18 


d.        d. 
9%®10«« 

938®10l3 

93e®10i« 

938*1014 

93flaio>4 

9»8®10>4 

g^aSlOis 

91fl®1038 

yJ4B>  979 

9I4®    9'8 


8>4  lbs. 
Shirtings. 


d.     B. 
o  as 

9''8®8 
9"8®8 

6  10J2®8 
6  lOHiaS 
0  101238 
6  9 
6    9 


d 
3 

2-'8 

27» 
2- 
2\ 
2^6 
2''8 


®7  10i2 
■ST  ICa 


CoU'n 
Mid. 
Up  (Is 


d. 
6=8 
69i« 

6»18 
6»16 
6116 

6% 
e38 

63 16 
63j8 


1880. 


32»  Cop. 
laist. 


d.        d. 

loifl  ■aio'8 

10>s  «10"8 

10Ja®ll 

11     ®11% 

lll8®H!!. 

Ill2®12l8 

1138®12 

1138312 

1114®  11% 

11       ®lll2 


8I4  'is. 
Shirtings. 


A.     s.  rt. 

lVi®8  41a 

3    ®8  6 

3    ®8  6 

3    ®8  6 

6    ®8  6 

9    'eiS  9 

Q    '»%  ' 
9    ®8 
6    ■®8 
41^38 


9 


Oott'n 
Mid. 
XIpUU 


A. 

718 

7 

l> 
7H 

7ig 

738 

7^8 

738 
738 
7I4 


The  E.XP0RT3  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  13,512 
bales,  against  13,572  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

Ekports  of  CJorroN  (bales)  fkom  New  York  since  Bkpt.  1. 1880. 


Exported  to— 


Uverpool 

Other  British  porta. 


ToTAi,  to  Great  Britain 


Havre 

Other  French  ports 

Total  French 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


30TAL  to  North.  Ebrope 

Bpaln,  Op'rto,  Gibralt'r,<Stc 
All  other 


Total  Spain,  &c  . 
Grand  Total 


Week  ending— 


Feb. 
23. 


March 


4,442  10,160 
10 


4,452 
10 


10 


1,414 
300 


1,711 


10,160 
310 


310 


1,100 
500 


1,600 


6.176  12.070 


March  March 
9.      I     16 


9,650  10,142 
1,000;       806 


10,650  10,918 


928 


928 

1,046 
392 
306 


1,085 


1,035 

947 
200 
332 


1,744    1,479 


250 


250 


13.572a3,512 


Total 

since 

Sept.  1. 


228,646 
10,946 


239,592 
27,528 


27,528 

26,091 

16,744 

5,990 


48,825 

460 
1,203 


1,663 


317,608 


Same 
periffd 
previ'us 

year. 


239,289 
6,706 


245,995 
19,522 


19,522 

21,742 

13,037 

2.324 


37,103 
3,206 


3,206 


305,826 


Thb  FoLLOwmo  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1880: 


Receipts 
from — 


N.  Orl'ans 

Texas. 

Bavannah 

Mobile . 

Floi-lda 

B.Car'lina 

H.Car'lina 

Virginia 

Worth,  pte 

Tenn.,  &a. 

Foreign . . 

This  jear. 

liastyear, 


New  York. 


This  1    Since 
week.  \Sept.   1. 


4,272 
2,3511 
2,450 


119,118 

82,172 

109,666 


4,622 
131, .596 
35,843 
202,791 
I  4,600 
6,303  111,595 
I     2,431 


31 

1,877 

689 

3,972 


This       Since 
week.  Sept.   1, 


736 


,220 
,291 
,955 
,075 
,402 


Phifadelphia. 


This     Since 
week.  Sept.l. 


345 


1,175 
5,210 
1,864 


21,945,894,434    8,935 


13,119,912,3801  7,764 


52 
121, 
101, 


,953 

,058 

992 

96 


314,042 


362,031 


2,709 


3,054 


2,815 


1,941 
20,771 


33,303 

1 


56,016 


77,945 


Baltimore. 


This      Since 
week.  Sept.   1. 


580 


86 
2,226 


647 


3,539 


474 


43,809 


16,686 
18,194 
82,420 
132 
21,020 


182,267 


152,592 


Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
95,472  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Tolal  bales. 
Kbw  York— To  Liverpool,  per  steamers  Baltla,  1,022 Britan- 
nic, 2,223. ...  Erin,  2,164. ..  .Olbers,  1,838. ..  .Parthla,  1,156 

per  sliip  Lord  Canning,  1,739 10,142 

To  Hull,  per  steamer  Marengo,  806 806 

To  Havre,  per  steamer  Labrador,  1,085 1,085 

To  Bremen,  per  steamer  Mosal,  947 947 

To  Hamburg,  per  steamer  Gellert,  200 200 

To  Antwerp,  per  steamer  Henry  Edye,  332 332 

Kew  Orleans— To  Liverpool,  per  steamers  Jamaican,  3,263...,' 

Pedro,  2,500 per  ship  John  Murphy,  5,668 11,431 

To  Havre,  per  steamer  Flachat,  3,580 3,589 

To  Rouen,  per  steamer  Redewater,  51 51 

To  Bremen,  per  bark  Secuuda  Emilia,  180 180 

To  Eeval,  per  barks  Aurora  I,  3,901.  ...Lusslgnano,  1,550...     5,451 

To  Cronetadt,  per  bark  Elios,  2,371 2,371 

To  Riga,  per  bark  Azor,  880 880 

ToGenoa,  per  bark  Amati  Figli,  1,122 1.122 

Mobile— To  Liverpool,  per  ship   Hermon,   3,600 per   bark 

Mercedita,  2,391 5,991 

CHARLB8TO.N— To  Liverpool,  per  barks  Jardine  Brothers,  1,400 
Upland  and  207  8ea  Island.. ..Winona,  1,650  Upland  and 

338Seal8lund ..  3595 

'     To  Amsterdam,  per  bark  Glenola,  1,366  il'piand llsoo 

a^oBarceiona,  per  bark  Fiwter,  1,175  Upland..., ,. ..,     Ifl75 


Total  bates. 
Savannah— To  Liverpool,  per  barks  George,  2,919  Upland  and 

444  Sea  Island Boroma,  3,101  Upland 6,494 

To  Havre,  ver  harks  Athlete,  2,810  Upland  and  129  Sea 

Island Augur,  1,650  Upland 4,58S» 

To  Bremen,  iicr  bark  Friiso,  1,591  Upland 1,591 

To  Barcelona,  per  brig  Maria,  400  Upland 40O 

Texas- To   Liverpool,   per  ship   Niagara,   5,113 per  barks 

Crown  PriiU'C,  3,391 .... Carmel,  2,593 11,097 

To  Havre,  per  barks  August  Lefller,  1.952 Cecilia,  1,141.  3,093 

To  Frcmeii,  per  schooner  Elisha  Glbbs,  1,545 1,545 

To  Vera  Cruz,  per  steamer  Whitney,  599 |599 

Norfolk— To  Livcriiool,  per  ship  Nettie  Murphy,  5,316 5,316 

BALT1.M0HE— To  Liverpool,  per  steamers  Egypt,  600 St.  Ber- 
nard, 1,013 Thanemore,  2,469 4,082 

To  Bremen,  per  steamer  Strassburg,  1,202 1,202 

Boston— To  Liverpool,  per  steamers  Canopus,  1,922 Minne-  m 

sota,  346....SidoB,511 2,7^ 

Philadelphia— To  Liverpool,  per  steamer  Lord  Gough,  1,836...  1,836 

San  Francisco— Tc  Liverpool,  per  ship  Andromeda,  201  (foreign)  201 


Total „ 


95,472 


The  particulars  of  the.se  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liver- 
pool. 
New  York..  10,142 
N.Orleans.    11,431 

Mobile 5,991 

Charleston.      3,595 
Savannah..      6,494 

Texas 11,097 

Norfolk....      5,316    

Baltimore.     4,082    1.202 

Boston 2,779    

Phlladelp'a      1,836    

S.Fraucisco        201    


Bremen  Amster-  Renal, 
and       dam    Cron- 
Jlam-        (£■      stadt  tt  Barce- 
Havre,    burg.  Anlw^p.  liiga.    lona.    Genoa. 

1,085    1,147       332    

3,589        180    8,702    1,122 


4,599 
3.093 


1,591 
1,545 


1,300    1,175 

400 


Total. 

13,512 

25,075 

5,991 

6,070- 

13,074 

16,334 

5,316 

5,284 

2,779 

1,83ft 

201 


Total...   62,964  12,356    5,635    1,632    8,702    1,575    1,122    95,472 

Included  in  the  above  totals  are  from  New  York  to  Hull,  806  bales; 
from  New  Orleans  to  Kouen,  51  bales;  from  Texas  to  Vera  Cruz,  598> 
bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Cabadoc,  steamer,  before  reported,  from  New  Orleans  for  Bremen.  A 
number  of  seamen  of  the  steamer  Caradoc,  which  pui  into  Halifax 
with  a  very  heavy  list  to  port,  objected  to  proceed  to  sea  in  her 
again  on  March  5,  as  they  claimed  that  the  vessel  would  not  have 
suilicient  dead  weight  in  her  bottom  to  keep  her  fiom  listing.  It 
was  subsequently  settled  by  the  oaptaiu  of  the  steamer  having  the 
coal,  which  had  been  put  on  deck,  put  below.  She  sailed  on  night 
of  the  Otb.  It  was  stated  that  the  vessel  had  been  on  her  side  ever  • 
since  leaving  New  Orleans. 

Gardenia,  steamer,  before  reported,  at  Bremen,  from  Savannah.  The 
salvage  for  the  tug  Assecuradeur,  which  assisted  off  the  steamer 
Gardenia,  was  fixed  by  the  Court  at  Brenierhaven  at  45,000  marks. 

TOLOMEO,  bark,  from  Galveston  for  Bremen,  wrecked  and  burned  on 
Tortugas.  Steamer  State  of  Texas,  from  Galveston  via  Key  West, 
at  New  York,  March  13,  on  her  passage  from  Galveston  to  Key 
West,  picked  up  42  bales  of  cotton,  supposed  to  have  been  part  of 
the  cargo  of  the  bark  Tolomeo. 

Cotton  freights  the  past  week  have  been  a^s  follows: 


Uverpool,  steam  d. 

Do  sail. ..(2. 
Havre,  ateam e. 

Do    sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.d. 

Do  6ail...(i. 
Amst'd'm,  steam.r. 

Do         sail...d. 

Baltic,  steam d. 

Do     sail e. 


Satur.      Mon.       Tues.     Wednes.    Thurs.       Fri. 
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Liverpool. — By  cable  from  Liverpool,  we  have  the  foUowinjf 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American — Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  25.    March  i.   Marchll.  MarehlS. 


41,000 

31.000 

3,500 

3,000 

6,000 

22,500 

713,000 

556,000 

58,000 

51,000 

394,000 

326,000 


51,000 

41,500 

3,200 

3,700 

3,200 

17,000 

711,000 

537,000 

62,000 

32,500 

421,000 

349,000 


47,500 

39,500 

3,600 

2,700 

4,900 

11,500 

728,000 

552,000 

75,000 

63,000 

401,000 

336,000 


47,500 

38,500 

4,100 

1,130 

4,000 

15,500 

786,000 

599,000 

119,000 

97,000 

390,000 

327,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  March  18,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


M 


Spot. 

Market, 
12:30  p. 

Mid.  Upl'ds 
Mid.  Orl'ns 

Market, 

6  P.M. 


Sales 

Spec.&  exp. 


Futures. 
Market, 
5  p.  H. 


Saturday 


Flat  and 
irregular. 

63ia 
6H 


6,000 
1,000 


Dull. 


Monday. 


Dull 

and 

easier. 

63i8 

6H 


8,000 
1,000 


Tuesday. 


Very 
dull. 

6i8 
63ie 


8,000 
1,000 


Easier. 


Wedties. 


Fair 

demand 

6% 


10,000 
1,000 


Steady. 


Thursd'y. 


6% 
63i8 


10,000 
1,000 


Quiet. 


Friday. 


Mod.   Inq. 

freely 
supplied. 

§^» 
6>4 


8,000 
1,000 


Steady. 
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The  actual  sales  of  futures  at  Liyorpual  for  the  same  week  arc  glren 
below.  These  sales  are  ou  the  basis  »f  Uplauds,  Low  Middling  clause  , 
oulesH  otherwise  stated. 

Sathrdat. 
d. 


Delivery. 

Mar 63ie35.i2 

Mar. -Apr ii^ia 

Aprll-Ma.r G'jj  ®  Jj, 


Delivery,  d. 

May -Juno G^3i''32 

June-July (i^xi 


a  I  July-.\ug 


Mar 6iea'.ia 

Mar.-Apr G'a 

Apr.-May el's 

May -J  une eT.,, 


Mar 63j3 

Mar.-Apr 633.2®% 

Apr.-May b^ 

May-June 65329*10 

June-Jnly H-'is 


Mar 6033    I 

Mar.-Apr 6^33    | 

A.pr.-May e'^.j 


Mar 6^33 

Mar.-Apr 6733 

Apr.-May 6'4 

May-Juno..  ..65ig®''33 

Mar 6532 

Har.-Apr 603a 

Apr.-May 63i6®5.,2  |  Oct-Nov 61,8 

May-June e^^^jo    Noy.-Dec 6a53i32 

Juu6-July GSaaaii  I  Mar.-Apr 6^ 


Monday. 

June-July  .6'4®''33aH 
July-Aug.  U5i8a'4a'32 

AUK.-Sept '>5i« 

Sept.-Oot .60ja 

TUBSDAT. 

July-Aug 6143933 

AUg.-Sopt 6»33»Sjj 

9«pt.-0et 6i8 

Mar.-Apr 6833 

Apr.-May B'u 

Wednesdat. 

May -J  une  6''32ai4®''32 
Juno-Julv 6143933 

July-Aug 6932®'l8 

Aug.-Sept 6% 

TllURSDAT. 

June-July 61' 32 

July-Aug 638 

Aug.-Sept 613.33 

®7jgal333 

Friday. 

July-Aug 6»i6 

Aug.-Sept 638 


Delivery.  A. 

Aug.-Sept 639 

NOT.-De«...  53l33»l6ig 


Oot.-NoT 6 

Nor.-Beo 5i5i8®''8 

June-July B^a, 

Sept.-Oot 8ie 


May-Jane 6^33 

Mar.-Apr 6i8 

Apr.-May 6032 

May-June 63:8 

July-Aug 6Si8®432 


Sept.-Oot 63i8 

Oot.-NoT 613a 

Ner.-Deo « 


Oot.-Nov 6iie 

NoT.-Deo 613336 

Oct.-Nov 8333 


Oot.-Nor 6I32 

Aug.-Sept 6II32 

May-June 63ig 

July-Aug 6»33 

May-June 6733 


BRE  AD  STU  PFS. 

Friday,  P.  M.,  March  18,  1881. 

The  flour  market  was  more  or  less  depressed  early  ia  the 
•week,  and  some  slight  reductions  in  prices  were  reported  in  the 
absence  of  demand ;  but  on  Wednesday  the  inquiry  was  more 
active,  with  a  fair  general  trade,  and  prices  hardened.  The 
«arly  declines  extended  to  rye  flour  and  com  meal,  which  are 
in  better  supply  and  more  freely  offered ;  in  fact,  there 
Appeared  to  be  more  competition  among  sellers  of  Brandywine 
corn  meal.    To-day  the  market  was  quieter. 

The  wheat  market  opened  the  week  sluggishly,  and  prices 
showed  weakness  and  irregularity.  The  export  interest  has 
been  in  a  measure  diverted  for  the  moment  from  the  market. 
In  addition  to  the  large  export  shipments  of  wheat  down  the 
Mississippi  River  from  St.  Louis  via  New  Orleans,  there  tran- 
spired on  Monday  that  there  had  been  large  shipments  of 
wheat  from  Western  markets  to  Liverpool  via  Boston,  on 
through  rail  and  ocean  bills  of  lading.  Yesterday  there  was  a 
return  of  activity,  and  prices  decidedly  advanced,  with  a  large 
business  in  "  futures."  No.  2  red  winter  sold  at  $1  26@$1  26^ 
on  the  spot,  $1  24@|1  24M  for  April,  $1  23@$1  23^  for  May 
and  $1  22^@$1  23M  for  June;  and  No.  1  white,  |1  22@$1  23, 
spot  and  March,  $1  22  for  April  and  $1  20@$1  20M  for  May. 
To-day  spots  receded  }^e.  and  futures  Ic,  with  less  doing. 

Indian  corn  has  been  much  more  active  for  Western  mixed, 
and  prices  have  advanced  slightly.  The  increased  activity  is 
largely  in  contracts  for  future  delivery.  White  corn  is  without 
improvement,  but  Southern  yellow  is  decidedly  higher.  Yes- 
terday No.  2  mixed  sold  at  59@59i4c.  on  the  spot,  57%c.  for 
April  and  55/^c.  for  May,  and  Southern  yellow  on  the  spot  57® 
61c.  as  to  quality  j  also,  No.  2  Western  white  at  60^@61c.  To- 
day the  market  was  very  strong  on  the  spot,  but  futures  were 
quieter. 

Rye  has  been  in  demand  for  Germany,  and  is  dearer,  several 
boat-loads  selling  at  $1  05,  closing  with  an  upward  tendency. 
Bariey  has  been  more  active,  and  the  close  is  slightly  higher. 

Oats  have  had  an  upward  tendency  of  late,  but  the  advance 
for  the  week  is  not  important.  To-day  the  market  was  firmer, 
with  No.  2  graded  quoted  at  44Mc.  for  mixed  and  46Mc.  for 
white;  and  No.  2  sold  for  future  delivery  at  44c.  for  April. 

"" are  closing  quotations: 

Grain. 


The  f ollowlna 


4  8.5»   6  25 
4  753  5  25 


Flour.  I 

No.  2 »bbl.$3  10»   3  60 

Winter  superfine 3  85a   4  10 

Spring  superUne 3  703   3  90 

Bpring  wtieat  extras..  4  403  4  70 

do  XX  and  XXX... 
Wi».  &  Minn,  rye  mix. 

Winter  shipp'g  extras.  4  603  3  00 

do  XXandXXX...  5253  650 

Patents 6  503  8  2ft 

City  shipping  extras.  4  503  5  73 
Southern,  bakers'  and 

family  brands 5  753  6  75  1 

Bouth'u  ship'g  extras.  4  753   5  50 

Bye  flour,  suparflne..  5  303  5  501 


Wheat- 
Spring $110  ■3122 

Ked  winter 112  ■3128 

Bed  winter,  No.  2  1  25i«31  26 

White 112  3123 

Corn— West,  mixed  57  3    60 

WoDt.  No.  2.  new.  59  «    59  \ 

Western  yellow..  S8  ■»     60 

Western  white...  59  ■a    61 

South.  yeirw,new  58  3    60 

South.  white,n«w  59  3    61 

Eye 102  3106 

Oats— Mixed 43  -a    45 

White 44  ■»    49 


Flour. 
Com  meal- 
Western,  &c $2  603  3  00 

Brandywine,  Ac 3  003  3  05 


Oraln. 
Barley— Canada  W.  $1  00    3125 

State,  4-rowed 3 

State,  2-rowed...       85    9    90 
Paaa— Can'da.b.&f.       82    -a    95 
(From  the  "  JVeio  Borfc  ProUuee  EzcKanqe  Weekly.") 
Receipts  of  flour  and  grrain  at  Western  lake  and  river  porta 
for  the  week  endio^ir  March  12,  1881 : 

Flour, 
bbl$. 
At-  (196  n».) 

Ohloago 27.313 

MUwaukee 12.608 

Toledo 880 

Detroit 9,892 

Cleveland 2,133 

St.  Louis 37,031 

Peoria 4,355 

Duluth 


Wheal, 

Com, 

OaU, 

Barlty, 

Rye, 

buah. 

bush. 

bush. 

bush. 

(60  Wi.) 

(56  lb$.) 

(32  lbs.)  US  lbs.) 

56  lbs.) 

93.456 

310,730 

140,845 

360 

0,203 

24.400 

450 

1,500 

9,180 

»00 

115,603 

338,555 

9,203 

123,835 

47,929 

10,035 

4.037 

9,500 

57,500 

12,400 

2,000 

172,955 

466.465 

84.741 

35.777 

4,778 

12,250 

287,550 

88,200 

10,000 

15,250 

Total    .  . 94,215 

Same  time  '30.  117.373 


551,990  1,509,179 
541,138  2,677.883 


340.924    70,354    27,026 
409.709  106,473    43,162 


Total  receipts  at  same  ports  from  Dec.  27  to  March  12,  inda- ' 
sive,  for  four  years  : 

1881.  1880.  1879.  1878. 

PJOUT bbls.       1,623,786         1,077,804         1,247,477         1,237,282 


Wheat bush.  6,695,712 

C!om 14.151,418 

Oats 5,672.061 

Barley 2,257.171 

Bye 377,970 


8,416,158 

23,577,506 

3,962,391 

1,4.S5,124 

493,522 


12,710.306 

14,983,375 

4,123,331 

1,438,889 

623,473 


11,383,467 

11.312,954 

3,780,564 

1,833,486 

606,087 


Total  grain  . 


29,157,335      39.884,701       33.901,604       28,918,558 


Comparative  receipts  (crop  movement)  at  same  porta  from 
Aug.  1  to  March  12,  incluslTe,  for  four  years: 


Flour. 


.bbU. 


1880-81 
5,2S7,918 


Wlieat tush.  5».S92,333 

Oo-n 74,i»43.:t2a 

Oats 2U,801,5«9 

Barley 10.141,9a3 

Bye. 2,S39,776 


1879-80. 
4,276,333 

b0.712.16l 

67,268.036 

17.385,646 

9,287.863 

3,316,208 


1878-79. 
4,098,833 

68,799,170 

55,035.970 

20,984.363 

8,300,615 

1.579.818 


1877-78 
4,009,676 

54,870,758 

4K,40.',570 

10,192.121 

8.312,346 

2,532,904 


Total  grain....   174,622,219    163,969,919    134,919,964    128,360,699 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  March  12,  inclusive,  for  four  years: 


Flour bbls. 


1881. 
I,619,-.:i3 


Wheat bush.  2.900,363 

Oom 8,312,914 

Oats .^.Oit^.So^ 

Barley 1,236,663 

Bye 460,185 


1880. 
869,218 

2,381,310 

13.111,174 

2,510,912 

732,811 

336,184 


1879. 
1,338,425 

5,63  ',549 
7,384.923 
2,734,743 
1,001,825 
273,826 


1878. 
1,259,169 

9,895,912 
8,000,608 
2,323,871 
1,042.759 
364,559 


Total  grain....     18,293,018       19,095.391       17.032,886       21,697,707 

Rail  shipments  from  Western  lake  and  river  ports   for  the 
weeks  ended : 


Flour. 


1881. 

Week 
Mar.  12. 
.bbls.     113,996 


Wheat bush.  239,144 

Corn 996,375 

Oats 336,077 

Barley 47,733 

Ey« 30,222 


1880. 

Week 

Mar.  13. 

114,784 

383,194 
1,741,181 

356,836 
81,406 
27,345 


1879.  1878. 

Week  Week 

Mar.  15.  Mar.  16. 

120,965  141,800 


664,830 
774,422 
422,323 
115,023 
30,999 


724,374 

1,355,081 

293,198 

109,763 

81,705 


Total 1,619,351        2,593.032    2.007,797    2,366,123 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks:  i 


Flour, 
bbls. 


Week 
endina— 
Mar.  12. ..113,996 
Mar.  S--. 139,313 
Feb.  26...  112,632 
Feb.    19. ..122,339 


Wheat, 
bush. 
239,141 
207,297 
223.513 
141,274 


Corn, 

bush. 

996,375 

862,146 

761.914 

667,939 


Oafs, 
bush. 
336,077 
368.9-i6 
431,199 
516.356 


Barley, 
bush. 
47.733 
88.478 
79,162 
77,998 


Rye, 
bush. 
30,222 
37.512 
28.157 
29.834 


Tot.,4  wk8.3lS,800 
4w'k8'80..113,363 


811,260     3,288,394  1,672,858     293,371  125,785 
912,721     6,880,916  1,111,797     281,874  122.625 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  weelc 
ended  March  12: 

bush. 


0»rn, 
bush. 


Oats, 
bush. 


Flour,  Wheat, 

J.^-  bbls.  bush. 

WewYork 128,201  400,286  498,863  287,320 

Boston 43,721  42,723  273,550  84,673 

Portland 1,500          5,000  1,000 

Montreal 8.000          4,300          10,605 

Philadelphia 22.570  128,000  298,200  29,750 

Baltimore 36,378  430,000  481.900  3.300 

New  Orleans 15,410  134,594  163,231  2,275 


Barley, 
bush. 
39,050 
4,100 


15,600 


450 
6,600 


1,800 


Total -week 255,843  1,159.905  1.720,749  419,123    50,200    17,400 

Dor.  week '80....  162,019     862,5612,864,647  383,834    97,830    15,952 

Total  receipts  at  same  ports  from  Dec.  27  to  March  12,  inclu- 
stve,  for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.      2,601,620         1,797,411         2,068,314         1,576,781 


9,067,259 

13,300,681 

4,398.730 

1,107,344 

361,606 


7,148,328 

20.977,969 

3,334,172 

1,091.276 

203,029 


13.937,460 

18,836.135 

2.649,076 

1,589,916 

512,190 


Wheat bosh. 

Ck>ni 

Oats 

BarlsT 

ay«— 

Total  rratn  ....    28,235,620      32,774,774      33,334.675      37,524,777 

Exports  from  United  States  seaboard  ports  and  from  Moutreal. 
for  week  ending  March  12, 1881: 


15.439,409 

18,430.710 

3,076.594 

948.577 

439,385 
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Flour, 

bbls. 

147.K0.5 

23,077 


Hew  York. 

Boston 

Portland.. 

Vontreel „av; 

PMliMlelpIiia. .      9,931 

JBaltimore ll.'J82 

Hew  Orleaus..      2,577 


W/usat, 

bmh. 
800.493 

49,464 


Corn, 

bush. 

513,445 

103,520 


Oals, 
bttsh. 
3,272 


bush. 
17,591 


Peaf, 
bnsh., 

3,548 


417,501 
497,815 
101,678 


193,700 
456,620 
361,916 


1,096.207 

1,879,712 


3  272 
10',S39 


17..V.)l       3.548 
37,121    28,530 


Total  for  w'k  19 1.773    1,860,039 
Same  time '80.    83,706       977,103 

The  visible  supply  of  grain,  comprising  t!ie  stocks  in  granary 
&t  the  principal  points  of  accaraulation  at  lake  acd  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  March  12, 

1881:  _ 

Corn, 

bash. 
594.051 
220.000 

17,500 


In  ttore  at— 
Hew  York 

Do.  afloat  (est.) 

Albany 

Buifalu 

Silica  fo 

Milwaukee 

Diilulh 


Wheat, 

bush, 

1,670.183 

287.000 

110.000 

301.019 

7.888,160 

3,209,021 

1,297.000 


Oats, 
bush, 

535.915 
53.000 

121,000 


5,143..^65  1,509,915 
18,876       20,611 


Toletlo 2.020,708 

Detroit 921.2,'.3 

Oswego 40.000 

Bt.  Louis 1,111,702 

Boston 37,089 

Toronto 21P.009 

Montreal 61,432 

Pliilajlelpliia 821,31^ 

Peoria 29,881 

Indianapolis 3;j4,000 

Kansas  City 231,73.) 

Baltimore 1,002,5'J5 

On  rail,..- 374,741 

Canal  and  river..  1.328,282 


.0.00 

391,014 

6.728 

55.000 

2,071,220 

108.312 

500 

i7.ieo 

213.604 

112.001 

107.100 

82.782 

330,138 

1,108,375 

4,056,135 


Barley, 
bush, 
1 09.516 
110,000 
£33.000 
177.013 
253.310 
357,293 


live, 
bush, 
51.084 
125.000 
00.000 
7.9,S3 
237.316 
30,83.3 


43.879 
4,042 


78,060 
96,375 


3,942 

132,000 

137,196 

147,300 

70,147 


8,500 

13.221 

300.000 

28,478 

2.854 

303.005 

1,307 


214 


41.000 
3,001 
1,>(26 

12,633 
8,433 


420,777 
76,669 


1,353 


60,533 
380,000 


5,018 

5.000 

100 

42'.(!22 
10,130 


Tot.  Mar.l2,  '81  23,333.090  11,757,9.54  3,461,688  2,162,049 

,  21,3.10.233  13.002,758  3,408.451  2.808.123 

.  25,718,600  15,311,231  3,427,506  3,030.710 

20.403,003  15.391.003  3.133,1109  3.082.724 

27,107.389  10.007.(00  3.534,647  3.107.5B4 

,  27,040,500  11,079,102  2,847.509  3,470,000 


Mar. 
Feb. 
Pteb. 

Feb. 

M»T. 


5, '81.. 
26. '81.... 
19, 'SL^.. 
12, '81.:.. 
13, 'SO.... 


fiCO.691 
7"3.632 
767.919 
700,972 
692,483 
820,612 


THE  D3.Y  &ODD3  TaADS. 

Friday,  P.  M,,  Marcli  18,  1881. 

The  arrival  of  a  great  many  retail  buyers  from  the  South, 
Southwest  and  remote  parts  of  the  West,  has  given  a  marked 
impetus  to  the  jobbing  trade,  and  in  this  connection  the  volume 
of  business  the  past  week  has  been  coraparalively  large.  The 
veather  was  more  favorable  for  the  distribution  of  spring  and 
summer  fabrics,  and  an  increased  movement  in  staple  cotton 
^oods,  &c.,  was  stimulated  by  lower  jobbing  prices.  The 
demand  at  first  hands  has  been  relatively  light,  and  package 
buyers  continued  to  pursue  the  hand-to-mouth  policy  noticed 
cf  late,  owing  in  a  measure  to  the  somewhat  unsettled  condi- 
tion of  values  and  the  probability  of  a  lower  range  of  prices  in 
the  near  future,  so  far  at  least  as  certain  makes  of  cotton  goods 
are  concerned.  Business  was  quite  moderate  with  importers, 
and  large  quantities  of  silks,  cashmeres,  housekeeping  and 
tailoring  linens,  hosiery  and  gloves,  &c.,  were  disposed  of  at 
auction,  and  realized  fair  average  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  March  15  were  1,011  packages, 
of  which  840  were  shipped  to  Great  Britain,  89  to  Venezuela 
and  the  remainder  (in  small  lots)  to  other  markets.  There  was  a 
comparatively  light  demand  for  cotton  goods  at  agents'  hands, 
and  the  late  lull  in  business  (coupled  with  the  steady  decline  in 
cotton)  has  caused  some  weakness  in  certain  makes  of  brown 
and  bleached  cottons,  &c.,  although  the  best  heavy  standard 
sheetings,  drills,  fine  and  medium-fine  bleached  goods,  wide 
sheetings,  denims,  ducks,  ticks.  &c.,  are  still  steadily  held 
because  of  the  meagre  supply.  Jobbing  quotations  for  cotton 
gsods  have  shown  great  irregularity,  and  many  makes  cf 
brown  and  bleached  goods  were  offered  by  leading  jobbers 
during  the  week  at  considerably  less  than  agents'  prices,  in 
order  to  stimulate  business.  Print  cloths  were  in  good  demand 
at  3%@3%c.  plus  1  per  cent  for  64x64s,  and  3Mc.@3%c. 
for  56x60s,  the  outside  figures  Laving  been  freely  offered  at  the 
close  of  the  week.  Printa  and  lawns  were  sluggish  with  agents, 
but  the  jobbing  trade  was  more  active  and  there  was  a  steady 
movement  in  ginghams  and  seersuckers. 

Domestic  Woolen  Goods. — The  anticipated  improvement  in 
the  demand  for  men's-wear  woolens  has  not  yet  taken  place, 
notwithstanding  the  presence  of  a  good  many  buyers  in  the 
market.  Heavy  cassimeres  and  suitings  adapted  to  the  wants 
of  the  clothing  trade  have  received  some  attention,  and  fair 
orders  were  placed  for  specially  desirable  styles;  but  the 
general  demand  lacked  spirit,  and  buyers  were  not  only  critical 
in  their  seleotions,  bat  exacting  in  regard  to  price  concessions. 


Heavy-weight  worsted  coatings  were  in  moderate  request,  as 
were  fancy-backed  overcoatings;  but  beavers  and  cloakings 
remained  quiet.  Light-weight  clothing  woolens  were  slow  of 
sale,  but  fair  deliveries  were  made  by  agents  on  account  of  old 
orders.  Heavy  satinets  were  in  fair  demand,  and  some  makes 
are  sold  in  advance  of  production;  but  Kentucky  jeans  ruled 
quiet,  and  flannels  and  blankets  were  in  limited  request,  though 
steady  in  price.  Worsted  dress  goods  were  moderately  active 
in  jobbers  hands,  but  quiet  with  agents,  and  Shetland  shawls 
were  in  fair  request. 

FouEioN  Dry  Goods. — There  was  a  freer  movement  in  most 
descriptions  of  foreign  goods  from  jobbers'  hands,  but  business 
ruled  quiet  with  importers.  Black  and  colored  cashmeres  were 
in  moderate  request,  but  stocks  are  large  and  prices  are  not 
very  satisfactory  to  importers.  Fine  black,  colored  and  fancy 
silks  were  in  fair  demand,  but  low  grades  moved  slowly,  and 
prices  are  unremunerative.  Linen  goods,  white  goods,  laces 
and  embroideries,  were  severally  quiet  in  first  hands,  but  a  fair 
business  was  reported  by  jobbers.  For  men's-wear  woolens 
there  was  a  moderate  inquiry  by  cloth  jobbers,  and  the  tailor- 
ing trade  and  Italian  cloths  and  linings  were  in  fair  request. 

Importations  of  Dry  Goods. 

The  importations  of  dry  good?  at  this  port  for  the  week 
ending  March  17,  1881,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

ENTERED  FOB  OOSSO.MPTION  FOK  THE  WEEK  EXDIXO  IHIt.  17,  1881. 


.Mauiifaocures  of— 

Wool 

Cotton 

Silk 

Flax 

Miscellaneous 

Total 


1879. 


vugs. 


707 
851 
641 
1,012 
716 


Yalw. 


324,070 
285,763 
418,836 
198,180 
147,333 


1S80. 


ricas. 


1,500 
2,103 
1,10"' 
1,871 
1,931 


Table, 


* 
500.203 
751.730 
007,587 
425.25,1 
303,29,1 


1881. 


rk(js. 


1 .050 
1,801 
1.101 
1.132 
1.738 


3.030  1,105,1021    8,892  3,017,0081    6,0112.207,611 


Tahu. 


405,473 
014,171 
007,626 
210,460 
249.911 


WITHDRAWN  FBOM  WAREHOUSE  AND  THROWN  INTO   XHB    MARKET  DUB- 
INO  THE  SAME   I'ERIOD. 


Maniilaciures  of— 

Wool 

Cotton 

Silk 

Flai 

.Miscellaneous 

Total 

Ent'tl  forcousuiupt 
Total  on  luarbet . .. 


381 
262 
108 
431 
6,5 


7,721 
3.03O 


11,0  il 


153,977 
75,.'i31 
98.853 
96.215 
84.311 


508,h20    1.310 
1,405.102     8.802 


339 
105 
149 
718 
2.930 


1.0;4,o;2ll3,23,; 


138,190 

54,713 

130,968 

110,193 

31,263 


031 
330 
218 
502 
6.459 

477.3271    8,172 
3.047,00-<i    6.011 


3,524. :i05  15.0a3 


263,982 

90,381 

161,756 

124,.575 

09,076 


7^0,770 
2267,641 


2.988.411 


ENTERED 

FOR   WAREHOUSE   DCRINr!   SAME    PKIMOD. 

Maimfactures  of — 
Wool 

381 

170 
101 
400 
006 

139.103 
54.222 
89,072 
73,430 
25.64ii 

4  50     lfiO.r.53 

597 
102 
197 
4  63 

2,285 

239,724 
1  33,988 

ISl 
144 
032 

49.151 
136,249 
132,090 

Silk 

158,568 

97,734 

Miscellaneous 

3.J09 

34.403 

88,165 

Total 

Ent'd  forcousuiupt. 

1,970 
3.9.30 

381,181 
1.40.=^, 102 

4.H10      333.43'< 
8.892  3.047.0i',8 

3.044 
6.011 

718,177 
2,267.641 

Total  at  the  port... 

5,900 

1,780,383 

13,708  3,.ibO,5001  10,835 

2.0»3,818 

Impdrts  or  Loadlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  March  11,  1881,  and  for  corresponding  period  in  1880; 
ITlie  quantity  Is  given  in  paclcaaes  wlien  not  otlicrwiso  gpeoiSed.] 


I      1881. 


China,  &u. — 

Cbina 

Eaitlienw  . 

Glass  

Glassware. 

Glass  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Coffee,  bags. 
Cottou.bales 
Drags,  &c — 

BaA,  Peru. 

Blca.  powd. 

Cochineal . . 

Gambler  .  . 

Gum,  Arab. 

ladigo 

Madder,  <feo 

Oil.  Olive.. 

Opinio  .... 

8oda,bl-cb. 

Soda,  s.al... 

Soda,  iisli.. 

Flax 

Furs 

Guuny  cloth 

Hair 

Hemp,  bales 
Hides,  Ac- 
Bristles  ..  . 

Hido8,dr'8d 
Indianibber 

Cvoiy 

Jewelry  ,&o- 

Jewelry . 

Watches  . 
Linseed... 

Molasses 

Uetals,  &o— 
Cutlery — 
Bavdware.. 


2,039 

7,028 

76,731 

11.700 

1,073 

2,060 

11, 8 '23 

17,035 

454,072 

3,553 

3,102 
6,050 
1,012 


1,100 

801 

30 

5,325 

129 

2,103 

5,398 

11.172 

1,155 

1,835 

600 

1,500 

62,003 

674 

1,328 
16,560 

681 

389 

192 

18,510 

4,213 
1,631 

277 


1880. 


2,671 

9.747 

104,0 15  u 

o,iii'2r 

1,303 
3,036 
9,227 
11,477 
487,167 
1,526 

7,717 
5,154 
1,337 

13,549 

l.SOO 

1,''6(> 

330 

10,566 

170 

3,350 

9.873 

17,635 
1,S97| 
2,576 
1,414 
3,992 

45,670 

598 

2,719 

17,150 

234 

706 

204 

39,01.) 

9,478 

1,701 
363 


I      1881. 


Metals,  Ac — 
lion.  pig... 
"  RE,  bars 
Load,  pigs 
Spelter,  ibe 

Steel  

lln,  boxes 
Tin6lb8.,lbB 

Paper  Stock. 

SiigiU',  hhda, 
tcs.,  &bbl8. 

Sugar,  boxes 
and  bags 

Tea 

Tobacco . . 

Wines.  &o. — 

Chainp'gne 

baskets  . . 

Wiues 

Wool,  bales- 

Reported  by 
value. 

Cigars 

Fancy  goods 

Fish 

Fruits,  4o.— 
J>emoiig  ..  . 
Oranges  . . . 

Nut-s 

Raisins 

Hides,  undr. 

Rice 

Spices,  Ac- 
Cassia  

Ginger..  .. 
Pepper.. .. 

Saltpetre... 

Woods- 
Cork 

Bristle  

Logwood  . . 

MrtllOi'MTiv  . 


2V.866 
10,204 


225,981 

124,001 

200.483 

4,371,105 

31,174 

71,044 

773.177 

250,111 

9,087 


37,313 
27,198 
11,97U 


291,794 
218,145 
115,187 

101,410 
202.218 
lS'i.580 
237,987 
4,033,513 
24,114 

7,062 

8.032 

40,434 

51,36,0 

170,711 
2,-',231 

142,087 
50.r.04 


1880. 


48,407 
65,526 
13,676 

1,466,473 

92.772 

352,584 

7,943,097 
06,816 

95,776 

679,832 

371,482 

21,858 


19,655 
20,341 
32,741 

$ 
391,597 
189,082 
100,686 

118,321 

522.077 

225.085 

280.852 

0,893,839 

51,734 

37,587 

15.286 

127.174 

65,840 

117,670 

9,317 

100,175 

•to  an 


Mabch  19, 1S81.] 


THE  CHRONICLK 


Flnaiictal.  

ItEPORT    «»F     IMK    Cl»NDrrH»M    OF 

IvTl.e     MKllCANTILK    NA'HONAL    BANK,    A 
.NKW   yollK,    In  tlio  Slato  of   New   York,  ut    llio 
close  of  business,  Miircli  11. 1881  : 

I .. )ans  and  discounts . . ." ' *3>°*?!!!!I!  12 

Ovcrdnlds l.^-ti'   '^ 

II..S.  bonds  toBoeureolrculatlon ^''S!!!;!,'  Ilil 

other  stocks,  bonds  and  mortumjcs... .  ,,,'1;*',!!  ;  I 

Duo  from  other  national  banks '•,'S'?S    „,, 

Due  from  State  banks  and  bankers  ....  'J-™  ]•[ 

Reales'ate •■ ''VS'iS  VS 

Current  expenses  and  taxes  paid 'IVr^  „„ 

Premiums  paid ...._ S-'V.'.  ', 

Checks  and  other  cash  items JS'S;.:    2. 

ExohanKes  for  Clearing  Ilgiiso ^'Zii  Ik 

BllUof  other  banks  _';VV?  Sv 

Specie 774.441  04 

Ixwal-tendcr  notes 28,H50  00 

Bederaptlon  tut-.d  with  U.  8.  Treasurer  .„^  nn 

{Bperocni.of  circulation) 9,000  00 

Dno  from  U.  8.  Treasurer  other  than  5  „  „^  ^ 

per  cent  redemption  fund s.uoo  uo 

Total <5,:i09,740  08 

LIABILITIES. 

Capital  Stock  paid  In »I,000,(ifl<)  00 

furnlusfuml ^'S;!  i'i 

llndlTUlod  protlt? !5<l.:il.l  S5 

National  bank  notes  outstanding IS'')^  fiV 

Individual  deposits  subject  to  clieck..  l,7o3,TO(l  01 

Uemand  certificates  of  deposit .Vlri!    '7, 

Certllled  checks M.OW  M 

Cashier's  checks  outstanding ,f,'''3l!;  ... 

Due  to  other  n:itl<iiial  banks 1,020,623  4.J 

Due  to  State  banks  and  bankers 038.178  30 

Total  $5,360,746  08 

State  of  New  York,  County  of  New  York,  ss  : 

I,  Wii.i.iAM  1".  >T.  .loHN.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  ray  knowledge  and 
belief.  WM.  P.  ST.  JOHN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  17th  day  of 
March,  1881.       ALt.\i8  C.  Smith,  Notary  Public. 
Correct— Attest: 

GKO.  W.    PERKINS,  ) 

GKORGB    H.  8  A  KG  KNT,S  Directors. 
JAMES  K.  NIOaOLS,         1 


ERPORT  OF  'rilE  CONDITION  OF 
the  MKTllOl'Ol.lTAN  NATIONAI,  BANK,  at 
New  York  City.  In  the  Stale  ot  .New  York,  at  the 
dose  ot  business  March  II,  IHSl : 

IlKSOt'BCES. 

XiOans  and  discounts |1 1.572.747  P3 

Ovenlrafts 2.0O4  32 

U.  8.  bonds  on  hand Ml.lKHl  00 

Other  stocks,  bonds  and  mortxaees —  l,l(>Si.i'.'")4  70 

Due  from  other  national  banks 82.1.772  70 

Due  from  State  banks  and  bankers —  r>W5.07',)  16 

Keal  estate,  furniture  and  fixtures ';02..'JOi  0« 

Current  expenses  and  taxes  paid 21,020  H2 

Checks  and  oth<;r  cash  iteina 157,H02  60 

BhtchanRes  tor  CICJUing  Uouse 3,607. (",05  '^7 

Bills  of  other  banks 63,058  00 

Fractional  paper  currency,  nickels  and 

pennies 1.040  87 

Bpoole 2.700.3:19  00 

Legal-tender  notes 218,707  tO 

Total t20,T24,215  28 

LIABILITIES. 

Capital  Stock  paid  In $3,000,000  00 

Surplus  fund 1.000.000  00 

Undivided  profits 207.0y2  i)2 

Dividends  unpaid 7,78«  00 

Individual  deposits  subject  to  check...  6.083.1161  4h 

Demand  ccrtitlcates  of  dci)08lt 48.044  56 

Certified  checks 1,841,010  r,8 

Oaabler's  checks  outstanding 18».iK)9  78 

Due  to  other  national  banks 6.048.101  70 

Duo  to  State  banks  and  bankers 2,346,809  00 

Total $20,724,215  28 

State  of  New  York,  County  of  New  York.ss; 

1,  Geo.  J.  Mt'GouitKKY.  Casliler  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true  to  the  best  of  inv  knowledge  and 
belief.  GK.O.  J.  MCGOUllKKY,  Cashier. 

6ub«cribed  and  sworn  to  before  me  this  18th  day 

»I  March,  1881.  VV.  U.  CoNNKLL. 

Correct— Attest :  Notary  Public,  N.  Y.  County. 

HKNRY   A.   HURUiUT.J 

A.  C.  HICHAKDS,  f  Directors. 

•WILLIAM  U.  LEE,  ) 


REPORT  OF  THE  CONDITION  OF  THE 
CONTINENTAL  NATIONAL  BANK.  New  York, 
at  the  close  of  business  on  the  11th  day  ot  March, 
1881: 

RESOURCES. 

Ix>ansand  discounts $5,286,637  47 

Ovordrtifts.w IBl  9i) 

U.  8.  bonds'K)  secure  circulation 867.000  00 

U.S.  bonds  on  hand 137.000  00 

Other  stocks,  bonds  and  mortgages....  132.703  33 

Due  from  other  national  banks 124,077  01 

Due  from  State  banks  and  bankers 30.589  03 

Bonking  bouse .S86.000  00 

Other  real  estate 200.000  00 

Current  expenses  a' d  taxes  p.ild 16.452  13 

Premiums  paid 62.475  14 

Checks  and  other  cash  Items 10.530  75 

Kxohanges  for  Clearing  Uouse »,228.»07  75 

Bills  ot  other  bonks 5,193  00 

Knictlonal  currency.  Including  nickels  l^  40 

Bpecio,  Indud'K  gold  Treasury  certil's.  1.304.7*!  20 

l*g:il-tender  notes 146,000  00 

Hedemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  ol  circulation) 30,015  00 


Total $17,975,418  80 

LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplusfund 200.1100  00 

Undivided  profits Ki.dOO  75 

National  bank  notes  outstanaiug 7»0.:«ili  00 

Dividends  unpaid 0  015  00 

Dcuoslts-lndlvlduals $3,207,423  44 

National  banks... 2.2«*I.hlO  70 

State  banks  and  bankers     S3:!.863  10 

Oertltlcates  of  deposit..      303,802  6I-8.70I.2S0  8S 

U!rtlfled  checks 9,103.4:0  35 

Cashier's  checks 1'J5,607  83 


Total $17975418  80 

State  of  New  York.  County  of  New  York",  ta:' 

I.FRKD'K  Tayloh,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  sfafement 
is  true  to  the  best  of  my  knowledge  and  belief. 

-   ,,       „_    ^         ,        KRKIVK  TAYLOR.  Cashier. 

Subscribed  and  sworn  to  before  me  this  Istli  day 
of  March,  1881.  Al.F'I)  H.  TIM'-So.v, 

Correct-  A I  test ;  Notary  Public,  New  York  Co. 

JN().  T.  AG.NKrt'.  SDlrectera 

KDMUND  D.  RANDOLPH,) 


Fiiiaacial. 

REPORT  OF  THE  CONDITION  OF  THE 
RANK  OK  Nl-.W  York,  National  Ranking 
Association,  lit  New  York  I'lty.  In  the  8lale  of  New 
York,  at  the  close  of  business,  UarcU  11, 1881 : 

IIKSOIIIIL'ES. 

Ixians  and  discounts $7,S90.«2»  80 

Ovenrafts 24i  10 

IJ.  8.  bonds  to  secure  circulation 550.000  00 

U.  8.  bonds  on  hand 6;.000  00 

Other  stocks,  bonds  and  morfguges.. ..  ^..S'xSiii  S 

Due  from  other  national  banks 308,087  84 

Due  from  other  banks  and  bankers —  65,700  28 

Keal  estite e6<l,IIOO  OO 

Bxclmnges  for  Clearing  House 10.808.459  70 

Bills  of  other  banks  121,872  00 

Fraet'l  paper  our'cy,  nickels  Jc  pennies.  81  48 

Specie 1,8«\»15  OO 

Legal  tender  notes 244.000  00 

Redemption  fund  with  U.  S.  Treasurer 

<5  per  cent  of  circulalion) 84,750  00 

Total $81,488,272  79 

LfABILITlES. 

Capital  Stock  paid  In $8,000,000  00 

SurpluMfund flOO.OOO  00 

Undivided  prolits 159,486  60 

National  bank  notes  outstanding 495,000  00 

DlvldeniH  unpaid B.4B0  10 

IiidUidinil  d.'P'i.-'lts  subject  to  check...  6,863,444  81 

Demand  ciTtltlCiltea  of  deposits 86,.87  16 

Certill.'il  cheeks 8.794,718  77 

Due  toother  national  banks 1,804.813  SO 

Due  to  other  banks  and  bankers 680,131  87 

Total $81 .488,2; 2  79 

Slatoof  New  York,  CityimdO.untyof  NewYork.»«: 
1.  KicHAiin  B.  Fkr-u.s.  Ciishter  of  the  Bank  of 
New  York.  National  Banking  Association,  do  sol- 
emnly swear  that  the  above  statement  Is  true  to 
the  best  of  my  knowledge  and  belief. 

It.  B.  KERK1«.  Cashier. 
Subscribed  and  sworn  to  before  me  this  16th  day 
of  March,  lb81.  llAxso.N  C.  OiiisoN, 

Nitary  Public,  New  York  CoUEty. 
Correct— Attest : 

{'HAS.  M.  FRY,  ) 

CHAW.  i:.  BILL,  f  Directors. 

CHAS.  1).  LEVKRICH, ) 


THEO.  V.  SANP        yfAX  E.  SAXn.      JOnN  SICKKLS. 

ilDWAKU  A.  Petit,  Member N.Y. Stock  Kich. 

Ssnd    Brothers  &  Co.,. 

BANKERS  AND   BH0KKK8, 
54    Wall  Street,  New  Yorh. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBQOTIATKD. 


6BOUOB  Stare. 


JOBN  F.  Stauk. 


George  Stark  &  Co., 

BANKERS, 

No.  43  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
eommisslon.  A  specialty  made  of  Western  Farm 
Mortgages  bearlnp  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 

WM.   C.   NOYES, 

31    NASSAU    STREET,  NEVT    YORK, 

dealer  in 

GAS    STOCKS    A.\D    BO\DS, 

TELKGR.IPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  other  Ilailroad  Stocks  i  Bonds 

AND 

MISCELI/ANE0U9    SECTJRITIKO . 

Fred   H.  Smith^ 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET.  JJEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited   to   communicate.     State*   Municipal    and 
Railway  Uenda  and  Coupons  bought  and  sold  at  best 
Market  Kates. 


Si  So. 


BANKERS, 

58  Droadwayj  cor.  Exchange  Place, 

TRANSACT  A  OENERAL  BANKING  BUSINESS 
I.NXLUDINQ    THE    PUIICIIASB   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCLAL  PAPER. 
P.  O.  Box  447. 

D.  A    BOODY.  r.  W  McLei,I.AN.  Jr. 

JtEUBEN  LKI.AND,  F.  Q.  SALTOABTAJJ,. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor. of  Montoffue  &  Clinton fU.,Drookl7n,  N.  T. 

This  Company  Is  authorized  hj  special  charter  to 
act  us  rcculver,  trustee,  Kuardlan,  executor,  or  ad- 
ministrator. 

It  cun  act  UB  lurent  In  the  sale  or  nianaffetnent  of 
real  estate,  collect  Interest  or  dividends,  recelTe 
registry  and  transfer  books,  or  ntiike  purchase  and 
sale  of  GoTomment  and  ot  ht;r  seoiirltles. 

R^lltflous  and  charitable  Inst  It  ul  Ions,  and  persona 
nnaccustnniod  to  the  truiiso^-tlon  of  business,  will 
and  tilts  <'uuipuny  u  safo  and  I'onveiiletit  (lep'Mltory 
for  money.  RIPLKV  llol'KS,  f  resident. 

CUAS.  U.  MARVIN.  Vlce-I'rea't. 
TBCSTEKB : 
Wm.  B.  Kendall,  Honrr  Sanxer,    Alci.McCue, 
John  I".  Ilolfe,      Chos.R.  Marvin.  A.  A.  Low. 
E.  F.  Kiir>wllon,   Abra.  B.  Baylls.  Henry  K.SheldOD, 
U.  E.  I'len-epont.  DuiriCluitmcey,  John  T.  Mfirtln. 
Alex.  M.  White.  Joslah  o.  Low,    Ripley  Kupua, 
Austin  Corbln.    Edmund  W.  Corllea. 

WM.  R.  BUNKER,  SecrcUry. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS. 
T  Wall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


K8TABI.ISUEO 
1864. 

Coleman  Benedict  &  Co^ 

No.  21  BKOAD   ST.,  NEW  YORK. 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y  STOCK  EXCHANQB. 

A  strictly  commission  business  conducted  In  th^ 
purchiL^o  and  sale  Stocks  and  Uouds  on  Marjcln 
or  for  lnTti»tiuent. 

Complete  Financial  Report  Issued  weekly  to  rnit 
correspondents. 

STOCKS  and  BONDS 
At  Auction. 

nie  Uudoralgiiod  bold  RKOULAR  AUOTtOM 
SALE3  ot  all  cUUiSca  of 

STOCKS    AND    BONDS 

ox 

WEDNESDAYS    AND    SATURDAYS. 

«.DRIAN   II.    MVLI.ER    A  SOtt 

No.  7  PINE  STREET,  NEW  YORK. 


ER^'B8T  GBOESBECE, 


onANT  B.  scBLEr. 


.Members  N.  Y.  Stock  Exohan«e 

Groesbeck  &  Schlcy» 

BROKERS, 
No     13    WALIi     STaEET,    NEW    YORK. 


Schulz  &  Ruckgaber, 

BANKERS, 
23  tl  llllain  Street,  New  IToj-k. 

CORRE«PONDENTS  OF  TH  - 

International   Bank    of   Lion.l.  u   (Iilmltod). 
Ijondon* 

Messrs.  John  Bcrenberar,  Uosslor  Si  Co., 
Uuiuburir. 

Commercial  and  Traveler  i "  i  'redlts.    Bills  of  Ex. 
chanse.  ''  nble     ransfers. 


WAL8TON  H.  BROWN. 


FKSD.  A.  BBOirN, 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    Neiv  Tork. 

SPECIAL  ATTENTION  GIVHN  TO   THE  NBGKV 
TIATION  Ob- 

KAILROAD    SECURITIES. 

New  Ytirk,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINH  ST..  NEW  YORK, 
No.   19    CONGHKSS    STRKBT,    BOSTOlf, 
UNION    BUILDING,    CHICAGO. 

CAPITAL   STOCK,   •     •     -      |:200,000 

Offers  to  investors  carefully-selected  seonritlea 
bcarinK  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle* 
menta  made  fur  holders  of  defaulted  securittea 
Will  act  as  Hjientsinfundintiand  rcortcanizing  debtfl 
of  municipalities,  railroad  companies,  and  othor 
corporutions.    Correspondence  sulicited. 

John  C.  Short,  l*resi  ^eut,  )  «^_  -c^.v 

Ueorqe  W.  Dkukvoisb,  v.  Pres.  t "®"  iofk, 
LUCiL'^  L.  UritnAUD.  Asst.  Vice-l*re8.,;Bo8ton' 
Wai,  I*.  WATSON,  Sec.  and  Treaa.,Chlcttgo. 
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Financial. 


Cr^  Co. 

BANKERS, 

Wo.     18    UFAI.!.    STREET, 

New    YorU. 

Transact  a  General  Banking  BuslneBS,  InolnjJlng 
•the  purchase  and  sale  ol  STOCKS  and  BONDS  for 
<o  isb  or  on  marxln. 
Bay  and  Sell   InTefltment  Secarltlea. 

p.  O.  BOX  8.847. 
A.  M.  KlODSB.     WATI^ND  TKASK.      H.  J.MORSK 


Scranton  &  Willard, 

ya  BROADWAY  AND  13  NEW  8TRBET 

PRITATK  WIBM  TO 

Windsor  Hotel,         Cumberland.         Delmonlco's, 

Qllsey  House,  Phitodelphla. 

GRAIN   AND    PROVISION    DEPARTMENT 

nNDKK  CHARQB  OF 

Messrs.    1..  G.    QUINLIN    dc   CO. 

Chicago  Correspondents.  JOHN  T.  LKSTBB  k,  CO. 

Howard  Lapsley.  D.  sbtmopb  Willabd, 

Members  N.  Y.  Stock  Exchange. 

OTRUS  W.  PlBLD,  JE.  CYRUS  W.  FIELD 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    IB    BROAD    STREET, 
Nenr  York. 


Financial. 


Samuel  A.  Strang, 

30    PINE    STREET,    NETF    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  aid  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


H.   L.  Grant, 

N«.     14S      BROADWAY, 

NKW    T»RK. 

CITY  RAILEOAD  STOCKS  &    BOND^ 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


Buttrick  &   Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &:  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INTESTMBNT  SECUKITIB8 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  T.  Stock  Exch'ge 
VTh.  Ellihak,  Member  of  the  N.Y.  Mining  Bzch'ge 

Gilmaiij  Son  &  Co., 

BANKERS. 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Buainess.  bu; 
and  Bell  Gorernment  Boadsand  InvestmeDt  Securi- 
ties. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New^  Street,  Nenr  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  o~ 
Commission,  either  for  Investment  or  on  margin, 

Albert  H.  Vernam,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Wm.  L.  Breese,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

So.  S»    BROAD    STREET,   NEW    YORK. 

Qovemment  Bonds,  Stocks  and  all  Investment 
Soourities  bought  and  sold  on  commission. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  W  BXCHANGB  PLACB,  NKW  YORK. 
Stocks,  Railroad  Bonds,  Governmints  and 

41I8CBIJ.ANaOUS  SKCDIUIIsa  BuUOBI  and  -SOLIlk 


J.  H.  Latham  &  Co., 

1]MVBST1!HE]KT     SECURITIES, 

Naw    lork    City,    ChlcBjtn,    Cincinnati,    St. 

Louis,  DiNlrlct  of  Columbia,  and 

Govcruinent  8ecui*itiei4. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 
J.  H.  LATHAM.  P.  W.  Perry. 


Joseph  p.  Lloyd.  W.  C.  Mckean, 

Member  of  N.  Y.  Stock  Kxch'ge 

Lloyd  Sc  McKean, 

34  W^AIil.  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY    BONDS, 

Gas  Stocks,    &c., 
No.     1     NEW     STREET, 

NEW    YORK. 


C.  L  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "  Cumberland,"  Broadway  and  ISA  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange. 

R.  R.  LKAR.       C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Exoh. 


Swan  &  Barrett, 

BANKERS    AND    BB0KEB8 

200  middle  Street, 

PORTI..1ND,    MAINE, 

Dealers  In  Qovemment,  State,  County,  City  and  Rail 
oad  Bonds,  Bank  Stacks,  &e. 
Deslrablelnvcstment  Securities  constantly  on  band 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GoTernments,   Stocks 

and  luTestinent  Securities, 

Opposite  Second  St  ,       3*  SOUTH  STREET, 
BALTIMORE,     M  D  ,  , 

Have  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State 
City  nnd  Hallway  Securities.  Correspondence  so 
licited. 

Hickling  &   Co  , 

40  dc   42    Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  mar- 

Fin.  Privileges  at  favorable  ra'es.  $50,  100  shares, 
f  desired,  we  will  use  our  judgment  in  selecting 
stocks.  Opportunities  oonstantly  occurring  tor 
large  uroftts.    r«ll  or  write  for  information. 


Insurance. 


OFFICE   OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 
The  Trustees,  in  conformity  to  tlie  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  Slst  December,  1880 : 

Premiums  on  Marine  Risks  from 
Ist  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,075  04 

Fremlmns  on  Policies  not  marked 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  tIz.: 

United  States  and  State  of  New 
York  Stock,  aty.  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CaahlnBank 337,977  37 

Amount $12,608,336  71 


I 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  tholr  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certiflcatos  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1830,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Sccretarj. 


CIRCUIT  COURT  OP  THE  UNITED 
STATKS,  EA8TKKN  DISTRICT  OF  'I'EXAS.- 
The  Karraers'  Loan  &  Trust  Company,  Trustee,  Com- 
plainant, again-t  The  Texas  Western  Narrow-Gauge 
Railway  Company,  Defendant. 

In  pursuance  of  a  judgment  of  the  Circuit  Court  of 
the  United  ^tates  for  the  Eastern  District  of  Texas, 
entered  on  the  twenty-eighth  day  of  December, 
1880  in  the  suit  entitled.  The  Farmers'  Loan  & 
Trust  Company,  Trustee,  Complainant,  against  The 
Texas  Western  Narrow-Gauge  Railway  Company, 
Defendant,  I,  the  subscriber.  Christopher  Dart. 
Special  Master  In  the  said  Judgment  nnmed,  will 
sell  at  public  auction,  before  the  Court  House  door 
of  the  Circuit  Court  of  the  United  States,  in  the 
City  of  Galveston,  on  Tuesdiiv,  the  fifth  day  of 
April.  1881,  at  VI  o'clock  noon  of  that  day,  the  fol- 
lowing premises  of  the  said  defendant.  The  Texas 
Western  Narrciw-Gauge  Railway  Company,  des- 
cribed In  the  said  decree  as  follows,  namely  : 

All  and  singular  the  said  Company's  Railway, 
built  and  to  be  bui  t,  beginning  at  the  City  of  Hous- 
ton, and  passing  near  the  town  of  La  Grange  and 
New  Braunfels  to  Presidio  del  Norte,  on  the  Rio 
Grande  Klver,  together  with  all  branches,  side 
tracks,  turnout",  rolling  stock,  equi|)ments,  and 
material,  all  right  of  way  and  tracks,  depot  and 
shop  grounds,  teneBients,  hereditaments,  rights 
and  franchises,  including  and  meaning  to  include 
all  the  property,  real  and  personal,  now  acquired, 
or  which  may  hereafter  be  acquired  by  the  said 
Company  In  the  State  of  Texas,  pertaining  to 
the  operation  of  the  said  line  of  railway:  and  also, 
all  and  singular  six  thousand  acres  of  land  per 
mile  of  completed  road,  said  lands  to  be  selected 
from  the  ten  thousand  two  hundred  and  forty 
'10  240)  acres  of  land  per  mile  of  completed  road 
donated  by  the  State  of  Texas  to  said  company  by 
the  terms  of  its  charter,  to  aid  In  the  construction 

IVkIb"*  B^o'liir'-        CHRISTOPHER  DART 
H  •uston,Tex«8;  Special  Master 

Ballisobr  &  Mott, 
Galveston,  Texas; 

TURNER,  lee  &  MCI'LURE, 

20  jJaasau  St.,  New  York  City; 

Plaintiffs  Attoineya. 


TRUSTEES) 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Beiyamln  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
W'lllam  Bryce, 
•«  iUiam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Riker. 


I 


J.  D.  JONES,  Prcaldent. 
CHARLES  DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  KAVEN,  3d  Vloe-Preaident, 
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Insurance. 


HOME 

Insurance  Company 

OF    NEW    YOIIK, 

OFFICE,    119    BROADWAY. 

IFinyFlltli   Semi-annual    Statement, 

SHOWl.N'G  TUB 

CONDITION  OF  TUB  COMPANY  ON  THK  FIKST 

BAY  OF  JANUABt,  1881. 

CASH  CAPITAL $3,000,000  00 

Eeserve  for  Unearned  Premiums  1,9.31,273  00 

Keserve  for  Unpaid  Lessee 289,986  16 

-      -       ■  1,639,245  98 


Mot  Suriiliis. 

CJash  ABseta $6,800,505  14 

scininAUY  OF  assets 

Held  in  the  United  States,  uvalliiblo  for  the  PAT- 
MENT  of  LOSSES  by  KIKE  and  for  the  protec- 
tion of  I'ollcy-llolclers  of  FIRK  INSUUANCK: 

Cash  in  Uanka tXiOMH  67 

Bonds  and  niurtKagoH,  being  first  Hon  on 

real  estate  (worth  »4,26e.fi00) l,8fll.808  00 

United  States  stocks  (market  value) 3,684.000  00 

Bank  and  railroad  stocks  (market  Talue)  407.443  CO 
State  and  nmiilcipal  b'ds  (market  vaino)  11)2, 7C0  00 
Loans   on  stocks,  payable  on  demand 

(market  Talue  »5(Se,36B  00)  328,680  63 

Interest  due  on  1st  .January.  ISSl  ..  '  50,6(50  fts 

Balance  In  hands  of  agcjits 118. 0H5  15 

Real  estate 81,052  51 


Total t6,86J,605  14 

CHAS.  J.  ITIAKTIN,  frenldenr. 
J.  II.  WASHIU'RN,  Secretary. 


Stcauisliips. 


O  M  L,  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YOttK    AND     UAVKE. 

From  Pier  (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  EnK- 

Ush  Hallway  and  the  discomforts  of   crossing  the 

Channel  in  a  small  boat. 

FRANCK.Trudelle Wed.,  March  30,4  P.M. 

CA.NAUA,  Kraiifc'eul Wed.,  April  13,4  P.M. 

LABKAUOll,  Joucla Wed..  April  20,  10  A.M. 

PKlCh  OF  PASSAGE,  (IncludinK  wine,  : 

To   Havre— First   cabin,  $100  and    $120;   second 

cabin,  $60.    Steerage  $26.  including  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  in 

amouDts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and   Marseilles,   taking   freight   and 

rsengers : 
DK  JjESHEPS,  Perier  d'Hanterlne.March  28.  Noon 
MAI19EILLE8,  Nonvellen.  April  6, 11  A.  M. 
Passage— First  cabin,  $100;  steerage,  $32. 
For  particulars  address 

LOUIS   D£  BEBIAN,  Agent, 

No.  6  Bowling  Green. 


rsengers 
deLesh 
iriLLWE  ^ 
KatiVof  1 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

MHnafKctitrer»  huu  iiuaiHr-  u. 

COTTON  SAILDUCK 

And  all  kinds  o< 

OOTTON  CANViS.  FKLTLNQ  DUCK.  UAIS  GOV  K« 

lr.>,,  rtAl*iTLNU.RAVKN8Ki;CK,SAlL  TVi  INKS 

«C.    "  ONTARIO  '  8K.t.MLKf>8    UAGS, 

"AWNINO  8THIPB8.' 

Also,  Agents 

Dnlted   States  BnntiUK   Company. 

A  fall  mpplj  all  Widths  and  colon  always  In  atoek. 

No.  109    Dnane   Street. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammohiated  Bone  Soperpuospuate  of  Ltmb, 

AND 

"ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

ootton-growing  county.    Apply  (with  reference)  to 

■W.   o.   CRENSHAW^,    PresH, 

Cbenshaw  Wahehouse, 

RlcUmond,  Va. 


Commercial  Cards. 


E .  R.  Mudge,Sawyer&Co 

agknts  for 
Waalilnirton  ITIIIIm,   Chlcopee  inrK.  Co. 

Burltnartnii  Woolen  Co., 
Ellerton  New  InUlii, 

Atlantic  Cotton  inilla 
Saratoga  Victory  mK.  Co.,  Ocean  Itlllla 

AM) 

Hoalerr.  Sblrta  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  4  45  WUITK  STHEET,  15  CHAUNCEY  3TKEIT 

PHII.AnKLPHIA. 

J.  W.  DAYTON,  saw  CHIBTKirr  8TRKHT. 

WoHKs  AT  Okient,  L.  I.,  and       "  Eureka" 

RlOHMONl),  Va.  "Oki«nt. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Fliiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    HHIRTING8 
AND   HIIEETINOS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <JtO. 
Towels,  Qnllts,  Wlilte  GooiIb   and  Haslerr. 

Brills,  Sheetings,  ttc.,/or  Export  Trade. 

George  A.  Clark  &  Bro., 


ANP 

niII.WARI»>S    HELIX    NEEDIiBS. 

400    BROADWAY.   NEW    YORK. 


No.   1 1  Old  Slip,  New  Vork. 


^iu\  Wm$* 


aOUD  MXIDAIi,   PABIS,   1878. 

Hi»  CeitbraUd  yumbert, 

303-404- 1  70-36 1  -332, 

and  hU  other  $tyles  tnay  be  had  of  all  dealers 
^  throughout  the  vjorld, 

Joseph  GiHottA;  Sons,        NewTork. 


T  M  K,.. 


\mmm 


IINSURANCECOMM 

OF  NEW  YORK. 

F.S.WINSTON,  presiden: 

SSUES  EVERY  APPROVED  DESCRIPTIONO 

.1FE  AND  ENDOWMENT  POLICIE! 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IZTh  |842. 

MJlSSEn0Y£R$8a0OO,00C 


Wire 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBCRG,     miss. 

Orders  to  Purchase  Cotton  In  onr  market sollclten 

Refer  to  Messrs    WOODWA&fi  A  STIUaMAN 

Hew  Twk.iB  -'-^ , 


Rope. 

STEEL  AM)  CHARCOAL 
IRON  ot  superior  quality 
suitable  for  MINING  AND 
nOISTINQ  PURPOSES 
Inciiued  Planes,  Transmis- 
ision  o(  Power,  Ac.  Also, 
palvanlied  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
(pension  Bridges,  Derrick 
(iuys.  Ferry  Ropes,  &c.  A 
iurgc  stock  constantly  ou 
liitiid  from  which  any  de- 
wired  lengths  are  cut 
FLAT  STEEL  AND  1R0» 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
W.  71 A  SON  &  CO., 
4S  B'Mtdwar,  New  Vork, 


CoU«B. 


HIHUT  H.  WABI. 


QIUOAT  BCaaoBDBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 
III  Pearl  Street,  New  York. 

Special  attentic  □  pal .:  to  the  ezeoatlon  of  order* 
or  the  purcha»e  or  sale  of  oootracts  for  future  de- 
livery of  cotton.   Liberal  adyuices  made  oo  ood 
■  IgDmenti. 

Wu.  MOHR.  H.  W.Hanulank.  cuuiangFiacam 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

138      PEAR  I.     8TRKET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OB* 
IIKRS  FOR  FUTURK  CONTRACTS. 


W.C.  Watts.  David  Haswuix.  Chas.  W.  Watts. 
Tuouab  J.  SLAUGHTER,  Special. 

Watts,  Haswell  &  Co., 

56  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COmmiSSION     MERCHANTS, 

Watts,  Haswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W  . 
C.  Watts  A  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    Si    CO., 

16    BROWN'S    BUILDING.    LIVERPOOL. 


HiRAH  Pool. 


BARTLKTT  S.  JOHN8TOK. 


Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

B      STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y .,  New  Orleans  and  Liverpool. 

Wm.  Felix  Alexander, 

COTTON    BROKER. 
AUGUSTA,     GKOROIA, 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDKR  for  8P1NNEUS  and  KXHOKTEK8 

COBBSSPONDKIfCX  SOiaCITBD. 

Keferences  :— Nacluual  Bank  of  Aagasta,  Geor,(iri 
Henry  Uentx  &    Co^  Commlsftlon  Mercbanta    Nc* 
Vork:  Wmiara   U.  [>Hua«  Co..  hroprtevora  l;nMM•r^ 

OtAL    AND     l<'LNAM^lAt,    CHKdJIIULJC.     aoO    OUi«r    N**v 

VoiK  Hoa»eB. 

A.  L.  Lcman  &  Co., 

COTTON     BUOKBUN, 

No.    160     SECOND     8TBEET, 

ISACONy    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  o 

otton  on  """"""'- ""^' "  "- 

Best  Of 
BOllclted. 


Cotton  on  order  for  Spinners  and  Kxjporters. 
Best  of  references  furnished.     CorreipondeDOt 


John  F.  Wheless  &  Co., 

corroN 

COiOmSSION    inERCHANTS. 

NASHVILLE,  TKNNBSSKB. 

Special  attention  given  o  Spinners' orders.  Corre« 
spoBdence  solicited. 

KKPaaxNCKs.— Third  and  Fourth  National  Banks 
and  Proprietors  of  Thx  Chsoniouk. 


TU£    BROWN 

Cotton    Gin  Company, 

NEW     LONDON,    CONN., 

MAirUTAOTXJBIRS    OF    THE    CBUCUBATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Coudeusers. 

OOXTOK    GUNS    FOB    BXPOEX. 


Till 


THE  CHRONICLE. 


[MABcn  19, 1881. 


Cotton. 


Woodward   &  Stillman, 

SEAUEM'S   BANE  BUILDIKO, 
JNoa.  74   &   76   TVall  Street, 

NBW  YORK. 

BENERAL  COMMISSION  MERCHANTS 

liOANS  niADE  ON    ACCEPTABLE 
SECURITY. 

LIbemI  adyances  made  on  Con«tKnment«. 

Bpecial  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  Bale  of  contracts  for  future 
delivery  of  cotton.  

T.  C.  Carter  &  Co., 

COTTON    BUTERa. 

niOBIl.E,  AL,A. MERIDIAN,   MISS. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
IMONTGOMERY,    ALA. 

PimCHASB  ONLY  ON  ORDERS,  FOR  A  COMMISSt^N 

Tames  F.  Wenman  &  Co., 

COTTON    BE0KEH6, 
tio.  146  Pearl  Street,  near  W^all,  N.  \ 

BBtabllshed  (In  Tontine  Building)  1840. 


Cotton. 


INM  AN,  S  WANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Balldlng;, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOUTDERN    SECURITIES. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Ifork. 

Liberal  advances  on  consiftnnients  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
t^nns,  and  profits  paid  as  soon  as  realised  in  either 
market.  '"^ 

Rennet  &  Foulke, 
commissioN  MERCHAiirrs, 

21    PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
dellverr. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  TT. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION    MERCHANTS, 

ASS 

FINABfCIAI.    AGENTS 

132   Pearl  Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  ConslgBments. 
Bpecial  personal  attention  to  the  purchase  and  sal^ 

'f  ''  CONTRACTS  rOJS  rUTUKB  DELrVKRY     OF 

COTTON. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

F0TCBE    COSTBACTS    A    SPECIALTr. 

Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Chestnut  St.,  Pblladelpbla. 


Cotton. 


LiXHXAN,  JSBABAM  &  Co.,  LBnH AN,  DiTltB  A  CO. 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COnOIISSION    niERCHANTS, 

40    EXCHANGE    PLACB, 

New   York. 

erders  executed  at  the  Cotton  Exchanges  In  New 
Iforkand  juiverpcol  and  advaaces  made  on  Cotton 
and  other  produce  consigned  to  cs,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  i3.  Newgass  ft  Co. 
and  Messrs  L.  Rosenheim  &  Sons. 


Insurance. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl  Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
cuted 


WALTER  &  KROHN, 

COTTOm    BROKERS, 

63   BEAVER  STREET,  NEIT  YORK. 


OBAS.  r.  HOHORST, 


JOHN  B.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PEARL    STREET, 

Newr  York. 
Beceive  Consignments  of  Cotton  and  other  produce 

LIBBRiAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.   74   &    76  Wall    Street, 

|JBU.iiEN'«    Satinos   Bank   BtnLDoro,) 
NBW    YORK. 


Bonds  for  8outhern  account. 


H.  Tileston  &   Co., 

COTTON,   STOCKS,  i  BONDS,   &e. 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.  Cotton  Bzoh 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS- 
No.   10  Old  Slip,   New  York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 

commissioN  merchants, 

8  Soulli  AVllllam  St.,  New^  York. 

Advances  made  on  ConsiKnments  to 
Messrs.    JAMES    FINI.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  11.  Buck  &  Co. 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  Y.  Cotton  Exoh'ge 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIYERPOOIj, 

Beceive  consignments  of  Cotton  and  other  Produce. 

and  execute  orders  at  the  Exchanges  In  Liverpool. 

Represented  In  New  York  at  the  oihce  of 

babcock  brothers  &  co., 

60  Wall  Siriit. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,729,271  92 

No.  3  Cortlandt  St.,  New  York. 

JTAS.    A.    AI.RXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  ANI»  EDINBURGH. 

United  Stales  Board   of  Management, 

IfEW     FORK : 

SOLON  HUMPHREYS,  Ch'r'n.(E.  D.Morgsn  &  Co 
DAVID  DOWS,  Esq.  (David  Dews  &  Co.) 
E.  P.  FABBRI,  Esq.  (Urexel,  Morgan* Co.) 
Hon.  8.  B.  CHITTENDiiN. 
EZRA  WHITE,  Esq. 
J.  J.  ASrOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Office  54  VVIlllam  St.,  New  York. 


C^ommerda/ 
Cymon  Ins.  Uo. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  StrP.fii' 


Miscellaucoug. 


Geo.   Copeland  &  Co., 

COTTO:!!    BROKERS, 
136    PEARI.    SIBEET,  NEW  YORK. 


Whiting  Paper  Co., 

IIOL.VOKE,    MASS. 

Bunkers'  Ledger  and  Record  Papers, 
ninrliine  Hnnd-Made  Papers, 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS       • 
JAMES    ».     WHITMORE    &    CO., 
45  BBBKMAN  8TBKET.  NBW  YORK. 


C.  CONRAD  &  CO., 

ST.    LiOIJIS. 

Branches  In  Li;a»vii,i.k.  mimji  vista  and  Q\m\ 

KisoN  CITY,  Col.i  Da li.as  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Bndwelser.'* 

Trademark  registered  in  1817.  , 

BIJDWEISER    LrAGERBEER,      L 

IN   BOnZES,  f 

made  from  imported  Saaier  Hops  and  choice 
Bohemian  Barley,  universally  aoknowled^ed  the 
best  and  healthiest  Beer  In  the  world.  Wurrantad 
to  keep  in  all  climates.  Agants  wanted  In  all  towns 
Ask  vowr  Qnctr  for  Cenrod't  I3u4t<;c(»30-. 


I 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OP  THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,  MARCH  26,  1881. 


NO.  822. 


Financial. 


Phelps,   Stokes   &    Co., 


BACKERS, 


I.  N.  PHELPS, 
JAMKS  ST0KK8. 
ANSON  PHKL1»8  STOKKS, 
F.  P.  OLCOTT, 

45  &  47  ITaU  Street,  New  Tork, 

ISSUE 

TRAVELERS'     CREDITS, 

CIROULAR    NOTES, 

COMMERCIAL    CREDITS. 

LONDON   CORRESPONDENTS: 
Tbe  Ualon  Bank  of  London.    Messrs.  C.  J  Iliimbro 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp  Capital,  •  -  9,000,000  Francs. 

BOAJiD   OF  DIBECTOna: 

Bblix  GRI8AR.  President. 

ALirKKD  MAQniNAy  (OraffA  Maqulnay),  VIoePreg. 

J.  B.  Von  i)Eu  Beoke  (Von  der  Becke  4  Marsilr). 

Otto  Gu.ntubb  (CorneUle-Davld). 

Bmile  dk  Oottal. 

Aj>.  Kkank  (Frank,  Model  &  ClC.> 

Aug.  NOTTKBOiiM  (Nottebobm  Freres). 

b'u.  DiiANis  (Miohiola  Loos). 

Jc»H.  T>AN.  FuHR.MANK.  Jr.  (Job.  Dan.  Fuhrmaoa.) 

lx>tTi9  WRUKHiKd.  Weber  &  c'ie.) 

JULKS  RAUTBJiSTKAnOH  (C.  Sohmld  &  ClO.) 

TRANSACTS    A 

6ENERAL    BANKING    BUSINESS. 


Financial. 


Asa  p.  Potteu,  Prest. 


J.  J.  KUDT.  Cashier. 


Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
8CRPI.I7S, 


$400,000 
400,000 


COLLECTIONS  a  specialty.    Business  from  Banks 
and  Bunkers  solicited. 
Satisfactory    business   paper    discounted      Cor- 

respondence  invited. 


LIWIS  B.  TAYLoa,  Ju. 


LiNDLBT  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  sub]eet  to  clieck  at  sinht,  aad 

Interest  allowed  on  daily  balances. 

Stocks,  Bond-s,  &c.,  bought  uiid  sold  on  commission 

in  Philadelphia  and  other  cities. 

Parttonlar  attention  Kiven  to  information  regard- 

Ing  Investment  Secnrttles. 


Aug.  T.  Post,  Banker, 

35    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCE    SOLICITED. 


Lummis  &  Day, 

Ho«.  84  and  35  DRBXEL  BUILDINQ,  Cor.  WALL 

and  BROAD  STREETS, 

BAN-KER.S    AND    8TOCK    BROKESS. 

WlUJAM  L0MMH,  HKN-RY  DAY, 

Members  or  New  Tork  Stock  Eicbantje. 


J.  D.  PlllVCS,  JA3.  WnrTKT.T.  H.  CnUOKll  OAKLBr 
UAKilY  O.  LUfiAN,       MAYNAllJ)  C.    EVKK. 

Vf.  R.  TUAYHUS,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADTFAT,    NEIT    TOBK, 

(Branch  Office.  IHO  Fiah  Avenue). 

All  classes  of  RaitwHjrand  Mining  BtockH  bought 
and  sold  on  Cummiaalon. 

Private  Telegraph  Wlroa  to  Phlladelphlft,WIImlnB- 
tOD.  Baltimoro.  VVaahUiKton,  Bo:»tuD,  Bridgeport 
ajid  New  Uavon. 


Jesup,  Paton    &  Co/, 

BANKERS, 

52  William  Street^  New  Topk, 

Acconnts  and  Agency  of  Banks,  C«rporatlonB, 
Onus  and  Individuals  recoired  upon  favorable  terms. 

Dividends  and  Interest  oollected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coapons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  seourities  bought  and  sold  on 
commission. 

Sound  railroad  and  mnnlcipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &  Co., 

No.    98     BROADITAT, 

NEW    YORK, 

DEALERS    IN 
COUNTY,   CITY    AND   INVESTMENT 


SECURITIES. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKGKHBS, 
6«    BROADWAY,    NEW    YORK, 

PKALEUS  IX 

Flrst-Class   Invetttinent    Secnrlttes. 

OOVERNMENT   BONDS,   STATE.  CITY,  COtTNTY 

RAILROAD  &  MISCELLANEOUS  BECURlTIlCa 

Bought  and  Sold  on  CommlssIoD. 

Ylrainia  Tca-SeceivabU  Oaupon*  Bought. 

SOUlHERy   SECURITIES    A    SPECIALIX. 

LOANS    NEGOTIATED. 

iNTKHKaT  Allowed  om  Dgpoarxa. 

BOmiDS    OF   SIRETI'SIIIP 

For  Employees  in  Positions  of  Trust. 

THE 

Guarantee    Company 

OF   NORTH    AAIEBICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 

E8TAI1LISUKD     1872. 

/S  THE  OXIA' COMPANY  IX AMERICA  TRA.\S- 

Atr/AO  THIS  BUSINESH  EXCLUSIVELY. 

Subscribed  capital Stjl  0,000 

Paid-up  capital  in  cash -JUO.OOO 

Assets -.^10,000 

Deposited  at  Albany  In  U.  S.  Bonds 100,000 

tTEW    YORK    DIRECTORS: 
J.  D.  VERMILYE,  Esq.,  President  Merchants' 

National  Hank. 
B.  It.  MIIER.n.'VN,  E«<i.,  President  Mechanics' 

National  Bank.  _ 

ROBERT  B.  nilNTURN,  E«l.i  Messrs  Qrinnell, 

Mint  urn  \  Co, 
A.  I..  IIOPKIN!?,  Esq..  Vice-President  Wabash 

Ht.  L.^ul..*  A  I'acitlo  Railroad  Company. 
JOHN  I'.VTON,  Esq..  Messrs.  Jesup.  Paton  &  Co. 
W.  II.  DYCKMAN,  Secy.,  39  Wall  St. 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  a»   WALL  »TRKBT,  NEW    YORK. 

DEPOSITS  BKCEIVED  HUBJBCT  TO  CUBOK 
AT  .MUIIT,  AND  INTEREST  ALLOWKO  UN 
DAILY  BALA.\CEH. 

(iOVEHNMKNT  BOND.^.  STOCKS  AND  ALL 
INVESTMENT  8KCURITIBS  BOUGHT  AND 
SOLD  ON  COMMISSION. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THE3B  VBBT 
SAFE  SECURITISS,  AND  BUY  AND  BELL  BAlOi 
AT  MARKET  PKICE. 

WE  OFFER  A  LIMITBD  AMOUNT  OF  DB8IR- 
ABLB  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

CLilRH,    POST~&    MARTIN, 

3-1    PINE    STREET. 


L.    Levy, 


(LATE   OF   LEVY    &.    BORG.) 

DEALER    IN 

All  Classes  of  Investment   Seenrities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wnll   Street. 

Lansdale    Boardman, 


STOCK    BROKER, 


No. 


80     BROADWAY,    Rooms  37  <fc  38. 

BiuN-ca   Orncn.  Taoy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securitiea  dealt  in  at  the  New  York  Stock 
Bzchanffe  bought  and  sold  on  commlasloa  and  car. 
rled  on  a  fair  marKin. 
INTEREST  allowed  on  credit  balaaoea. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.   4  Exchanze  Court,  Nenr  York. 

Thirteen  Years'  Membership  in  New  York  Stock 
Exchange. 

R.J.  KlUBALL,  A.  B.  LOaNSBSRY,  F.  E.  BAIXABO, 

Members  of  N.  Y.  Stock  Exchange. 


Trask  &   Francis, 

BANKERS  AND  BROKIIRS, 
70  Rroadwar  &  IS  New  St.,  New  York. 

AL«0, 

CoR.  Maiden  Lank  a  James  St.,  ALBANY,  N.  Y 
Transact  a  General  Banking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Coic> 

mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


CaAitLES  Seton  Henry. 


W.  UUWABS  QILDBB 


Henry  &  Gilder, 

82    BROADWAY,    ROOM   10. 

STOCKS,  BONDS  AND  itIISCELLANEODS 

SECURITIES 

BOUGHT    AND   SOLD   ON   COMMISSION. 
Members  New   York  Mining  Stock  Exchange. 

COttUESPONDE.NCB    SOLICITED. 


Gwynne  &  Day, 

rEetabllshed  1851,]        No.  45  TTaU  Street 

Transact  a  general  banking  and  brokerage  btul. 
ness  in  Railway  Sbarea  aid  Bonds  and  Qovemmeat 
securities. 

Interest  allowed  on  deposits. 

Inrestmeot)  cuetully  stteafled  to. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALI.    STRBBT, 

COENKR   OF   BROAD,    NEW   YORK. 


Drexel  &  Co., 

Ne.M  South  Tbibd  St. 


Drexel,  Harjes  &  Co 

31  Boulevard  llRUBsmaQD 
Paris. 


Pblladelpkla. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DepoiltB  received  subject  to  Draft.  Securities,  Gold, 
*e.,  DOnght  and  sold  onCommlseioo.  Interest  alloweo 
on  Deposits.  Foreign  Kxchangc.  Commercial  Crodlts. 
Oable  Transfers.  Circular  Letters  tor  Travelers, 
available  In  all  parts  of  the  world. 

Attobwbts  and  Agints  or 
inerars.    J.  S.  inOKGAN   &   CO., 

No.  Sa  OLD  BROAD  ST.,  LONDON. 


Brown   Brothers  &  Co., 

No.    59    WAI.I.    ST.,  N.    IT., 

BUY  AJTD  8KLI, 

B1L,L,S    OF    KXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND, FRANCK, 
OBRMANT,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

Jlf   SlSBLISa, 
AYAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Guadalotipo. 
BAKE  TKLBGRAPHiC  TKANSFERS 

OF    nONKlT 
Bttween  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  Statei 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AesKTB    FOB 

BARING   BROTHERS  dc   COHIPANT, 

S3    WALL    STREET.    NEW    YORK. 
38    STATE  STREET,    BOSTON. 

J.  &W.Seligman&Co., 

BANKERS, 
69     EXCHANGE    PLAOB, 

CORNER    BROAD   8TRKBT.   >EW    TOKK. 

Issne  Letters  o'  Credit  for  TrsTelers, 

Parable  In  anr  par   at  Europe,  Asia,  Africa,  Anstrall* 
a  id  America. 

Draw  Bills  of  EXL-Jiangs  and  make  telegraphic  tran*. 
tera  of  money  on  Europe  and  Calif  orala. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassaa  Sts.,  New  York. 

FOREIGN    BAKKERS. 

CABLE  TRANSFERS,  BlLLa  OF  EXCHANGE 

AND 

OOMMXBCIAL  AND  TBATELBB8'  CBXDIT8. 

C0KRE8P0NDBST8  : 
BARING  BROTHERS  &:  CO.,  London. 
PERIER  PRERE8  dc  CO..  Parli. 
MENDELSSOHN  &:  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

%9  IVIUIam  St.,  cor.  Exchanee  Plae«. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Uraw  Bills  of  Exchange  and  issue  Letters  of  Credit 
on  all  principal  citiett  o    Europe. 

SPECIAL   PARTNER, 
DE1TTSr;HR    RANK,    Berlin. 


London. 


Blake   Brothers  &  Co  , 

LOKDOiX,    ENGLAKD, 

PARTNBR3 
BLAKE  BROTURRS  A  CO.,  Boston  and  New  York 
rnOL  BBINBMANN 
T.BARRON  BLAKE, 

Grant  commercial  and  travelers' credits,  nagotlr-te 
loans,  malce  udvunocs  on  merchandise,  and  trauB- 
a«tageneral  flnanclal  commission  business, 

COBBX8PONDKNT8 : 

SLAKE    BROTHERS   &    CO., 

KEW  YOUK   AND   BOSTON, 


Foreiarn  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Noa.   19    &    21    Nassau    Street, 

Issae  Travelers'  Credits,  available  In  all  partsof  th^ 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

IHVNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CntOUULB     NOTX*     AHS     CSXDIT*    m>B    TSaVSIJIKS. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SmiTH'S, 

BANKERS,    LONDON  ; 
nANCHESTER    dc    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINA    COMPANY, 

BELFAST,    IRELAND 
LSO  OS  THS 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

^LSO. 

..ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Canadian  Banks. 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold. 
6,000,000,  »oId. 


QEOKGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

yew    YORK    OFFICE. 
Nos.  69    ee.   61    WALL   STREET 


Walter  Watson, 
Alex'r  Lano, 


I  Agents. 


Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughoot. 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 

Merchants'    Bank 

OP 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    'WaU   street.    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  KzchanKC  and  New  York  Mining  Board. 

Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Asent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Kxcbange, 
Foreivn  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Ceiut. 

SAN  FRANCI.SCO  Office.  422  California  St. 

NEW  YORK  Agents,  J.  A  W.  Selunnan  A  Co. 

BOSTON  Correspond'ts,  Massachuaetts  N.  B'k. 


Antborlzed  Capital,    ' 
Paid  up  and  Reserve, 


•    $6,000,000. 
-       1,700,000. 


Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  mostfavor- 

ableterms.      FRKD'K  F.  LOW,  JMananers 

IGNATX  STEINHART.  i  "ai^aBers. 
P.  N.  LILIBNTHAI,.  Cashier. 


Canadian    Banks. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.    62    W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Colunbla,  Portland,  Oregen, 
San  Francisco  and  Chic»go. 

Bllli  oollested  and  other  banking  business  trans- 
aotad.  a.  A.  Mr  r  a  viau,  j  xamiM. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLKNNAN,  BSQ. 
BEAD    OFFICE,    MONTREAL. 

aEOROB  HAGUE.  General  Manager. 

WM.  J.  INQBAia.  Asst.  General  Manager. 

BANKERS : 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
change.  Cable  Transfers.  Issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  parable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Nevr  York  Ageucy,  48  Ex  chaDge-pIace. 
HIJNRY  HAGUE 


JOHN   B.    UAHRIS   JR., 


Agents 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND.  Pres't ;   D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne.  St.  Thomas.  Ingersoll. 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London  ;        I     Agents  in  New  Yorkr 

BOBANQL-KT.  SALT  A  CO.,     BANK     OF     MONTBIAIi. 

73  Lombard  Street.       |         fill  Wall  Street. 

Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canaoa. 

Approved  Canadian  business  paper,  payable  la 
gold  or  ■  urrency.  diseouiited  at  tne  Head  Ofllce  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  states  by  draft  on  New  York. 


Foretsn    Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AnSTERDAm, HOLLAND. 

ESTABLISBID  IN  1863. 

Paid-up  Capital,  12,000,000  Golldera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lit  Batavla,  Soerabaya  and  Samaranff 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship* 

ments  of  staple  merchandise,  and  transact  otheA 

business  of  a  flnanclal  character  in  connection  wltA 

be  trade  with  the  Dutch  hiast  Indies. 

BLAKE     BROTHERS   &    CO., 

AGENTS  rOR   NORTH  AMIRICA 

18    WALL    STREET,    NEW    YORK, 

SW    STATE    STREET.    BOSTON 

Nederlandsche 
Handel-Maatschappij^ 

Tlie  Neilierland  Trading  Society 

OF    ROLL  AN  D, 

ESTABLISKD  r824. 

Pald-np  Capital,  36,000,000  Florins.. 
(*l 4,4011,000,  Gold.)| 

Execute  orders  for  ilie  purciiHse  or  sale  of  Merchan- 

due.   Bonds,   stocks,   ana   other   securities.    In   the      ■■ 

Uniied&tateft,Europe8ndiliei.ast;  niakeCo;;ectlonB      mm 

buy  and  sell  Foreign  Excliiiuge,  and  give  udvancea     #| 

upon  Merchandittf  lor  lixpori. 

"^  OLIVElT  ».  CARTER,    )      Agent» 

STANTON  BLAKE,        \         for 

HKNKY  K.  HAWLEY,  )   America 

New  Yobk,  January  1,  IbW. 


Office,  142  Fearl  Street    Hew  York. 


H 
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Foreign  Baakers. 


Hong  Kong  &  Shanghai 

BANKING  COKPORATION. 

CAPITAL  (paid-up) fS.OOO.OM 

KKSKUVE  VVNU 1.800,000 

HEAD   OfFWB.    HONQ   KONO. 

The  Corponitlon  Krant  Drafts,  Issue  Letters   of 

Credit  for  use  of  Travelers,  and  ncKotiate  or  collect 


Bills  payable  at  Bom  bay.  Calcutta,  Sin^upore.  Haitfon 
Manila.  HotiK  Kodk,  Koocliuw,  Amuy,  Ningpo, 
Shanifhal.  Hankow,  Yokohama,  UloKO,  tjan  FraiiclB- 


Amoy,     NiliKPO, 

now.  1  oaouama.  uiOKO.  Han  " 

CO  and  London 

A.  lU.  TOWNSEND,  Asent,  S9  n'all  St, 

Adolph  Boissevain  &  <  iO. 

BANKERS 

AJIV 
CWnnlMMION     RIRHCMAM.l', 

AVlf.TERDAM,    HOLLAM) 

W    V  f;orr*»«rw>nripnT« —Mps-m    mi.aKK  iumih  *««■ 


Philadelphia   Bankers. 


aso.  C.  TH0HA8.  J08.  M.  SHOEMASBR. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  tjouth  Third  St.,        PBIL.AOELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  speclaity.  Correspondence 
iDTlted  and  full  Information  upon  flnanoial  subjecte 
furnlAbed.  _^ 

A.  P.  Turner  &  Co., 

B  A  N  K  E  K  8, 
7<o.  aor   Walnut    Place,  PHXl,AJ9EI.,PniA. 

Govcrnraont.  State.  Municipal  and  Railway  Bonds 
And  Stocks  bought  and  sold  at  all  the  K  (changes. 
Inrestnients  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  curefulW  represented  at  Auctions 
and  Prlvale  Sak's.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Boston  Bankers. 


Foote  &   French, 

UAI^KERS, 

AND    DUALKltS    IN 

GOVERN  i1I  EN  T     BONOS, 

Ob'    ALL    ISSUES. 
OOitillSSIOS    ORDERS    EXBOVIED    IS 
BOSTON, 

n£W     VOUK, 

PHILADELPHIA, 
No.  T   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     BIASS 


tjieo.Wiii.lSallou&^Co 

BANKERS, 

14  Wall  Ktreet,         73  Devoiioblre  St., 

NEW  YORK.  BOSTON. 

Deposits  Receited  anu  imtebsst  allowed. 

Vhotee  RAILROAD  and  nUNICIPAL 
SECOHITIES   For  Sale. 


<3eo.  Wm.  Balloc. 


Geo.  H.  Holt. 


Parker  &  Stackpole, 

BANKERS, 

TJo.  68  DEVONSHIRE  STREET 
BOSTON 

Brewster,  Basset  &  Co., 

BANKERS, 
Ro.    3C    CONGRESS    STREET, 

BOSTON. 

HEUBEIiS  OF  THE  NEW  TOBK  AND  BOSTON 

STOCK  EXCHANGES. 

also, 

Pealen  in  aiunlcipal,  State,  Railroad  ontl 

i;^   United  States  Bonds. 


Boston   Banken. 


Chas.  A.  Sweet  &  Co., 

BANUtBS 

40  state  sitkeet,  boston. 

dbalbrs  in   govkunmbnt  securitiks 

state,  city.  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONMIIIRE    STREET, 

BOSTON. 

Orders  for  Stocks,  executed  In  Boston.  New  Vork 
and  other  markets. 


Southern  Banker*. 

n4RRI8    &    RHIND, 

STOCK    AND    BOND    BEOKEB8, 

AUGUMTA,  liEORUIA. 

o.,'?'.'i''  i'.""  **"  "'  *.'""•  0'  ln»«rtinent  Seouritlac 
out  rlKht  or  on  commlulon.  Inionnatlon  furnUhed. 
Orders  and  ccirpHipondenoe  ■olletted. 


Baltimore  Bankers. 


J.WILLOOZ  BHOITN. 


C.  D.  LOVHDEa. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTmORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     STREET. 

BALTIinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOH- 
EIGN   BANKING  BUSINESS. 


WM.C.COUBTNEV.Pres.   ER.NF-HTH.  I>BI!<OLE.C««b 

BANK    OP    CIIAHLESTON, 

NATIONAL  BA.VKI.no  AHHOCtAnOW, 

CHARI>EMTON,   S.   C. 

SPECLAL  ATTE.VTIO.V  OIVE.V  to  COLLBCnONI. 


Western  Bankers. 


P.  F.  Keleher  &  Co., 

30S  OLIVE  STREET,  ST.  LOUIS,  Ho. 

First-class  Western  Inrestraont  Securltlei  for 
•ale.  St.  Louis  City  and  Stares  of  Missouri,  Kansu, 
£®?,¥---*'''""""'»  "'"'  Colorado  Bonds  a  speclallT. 
*ull  information  given  in  reference  to  same  on  ao- 
Itcatlon.    Coupons  and  dividends  collected 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSIJIIANOB, 

SB  SIXTH  AVE..  WEST  OF  KAN.  AVE., 

TOPKKA.     K  ANSI  8. 

Loans  ncKotlated.    Colloctlons  made.  Taxes  paid. 
Municipal  Securities  boui^lit  and  sold. 


FlMHMCiHi, 


Wilson,  Colston  &  Co., 

BANKUUS    ANu    Kt'.OKKKS. 
BALTIIT.OKK. 

-NVKSTMKNT    and     VIK«1B1A    SKCt'ltlTlK- 
ipeclallv. 

CorrespoudeDce    sollcuea     ao4     tuforii  attoii    fur 
I'shcd. 


W.  8.  Wbitiley  jr. 


Seth  H.  Whiteley. 


W.S.Whiteley,Jr.&Co. 

B  It  O  K  E  U  S  , 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FOREION  EXCHANGE. 

Corner  South  aud    German  Hlrccta, 

BALTimoKE,   ran. 

Correspondence  Invited  and  full  information  on 
financial  subjects  furnished. 


Southern    Bankers. 


Taos.  p.  MILLER,    R.  t>.  WILLIAMS,  JNO.». MILLER 
CUAH.  U.  UILLEU. 

Thos.  P.  Miller  &  Co., 

BANKBRS, 
mOBILK,     ACABAmA. 

Special  attantlon  paid  to  collections,  wth  prompt 
remittances  at  current  rates  of  exuhanife  on  day  of 
payment. 

Correspondents.— OcrmAD-Amerlcan  Rank,  New 
York  ;  Louisiana  Natlon.il  Hank,  New  Orloans :  Bank 
of  Liverpool.  Ltverpool. 


First  National   Bank, 

wiLitaridi'i'iUN,  N.<',. 

O'lllectlons  "i«oc  or  ail  ii..rtiinr  the  llcted  Star«. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
RICHinOND,    \X. 

SOXJTnERlf   SECURITIES    A    SPBOIAIrTY. 


FIDELITY    «U.\RANIKE     BU.MW 

ARE    ISSUED    B7    TUB 

FIDELITY    &    CASUALTY    €«. 

OF   NEW    TO  UK, 

The  only  company  In  the  United  States  iruarantee- 
ing  the  Mdelity  of  persons  holdinii  positions  of 
pecuniary  tru.'tt  and  rcsniinsiblllly,  thus  securing  a 
CORHORATK  GUAKANTEK  in  lieu  o/  a  personal 
bond  where  security  is  required  for  tht  faithful  per- 
tonrance  of  the  duties  of  eiaployees  In  all  poslttoDl 
of  trust. 

Full  information  can  bo  obtained  at  the  olBoe.  187 
Broadway. 
Wm.  .M.  IticiiAuns.  President. 

Lymam  W.  Bkiugs,  Vlce-I'resldent. 
John  M.  Ckank,  .Secretary. 

Edward  Stakk.  General  AseiM. 

DlttKCTORs-Geonre  T.  Hope.  A.  B.  Hull,  7jTo. 
Williams.  W.  G.  Low.  A.  S.  Barnes.  H.  A.  llurlbtlt, 
Geo.  S.  Coe,  .1.  8.  T.  Stranahan.  Charles  Dennis,  Wro. 
M.  Richards,  11  n.  Claflln,  John  U.  Malrs,  Lyman  W. 
Brunts.  S.  B.  Chlilendon. 

John  8.  Kennedy.  j.  Kennedy  Ton. 

J.   S.    Kennedy   &   Co., 

Bankers  and   Mcrcliaiit!i, 

No.    63    WILLIAM    STREET, 
>eMr  Vork. 

BUY     AND     SELL 

RAILROAD    mVESTMErfT    SEOURITIBBi 

Collect  CoDPoKs  a.vd  Ditidends; 

NBGOTIATB    LOANS    A.^ID    DRAW    BILLS    0» 
BXCHANOB  ON  LONDON 

All  boslness  relating  to  the  Conatruotton  «Qd 
B43Ulpment  of  Railroads  undertakan. 


R.   II.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  &c.  VlrKlnla  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent,  VERMILYE  A  CO. 


MERCHANTS'   NATIONAL    BANK, 

RICHiHOXD,   VIRGINIA. 

Collections  made  onWl  Southern  poiuta  on  best 
terms;  prompt  returns.^ 

JOUN  I>.  BRANCH,  President. 
J,  B.  MOBTON,  Cash.    FBED.  E.  Scorr,  Vice-Prea't. 


THOMAS    BRANCH    Ac   CO., 

BANKKR8    AND     COMMISSION    MERCHANTS, 
RICIUIOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  CoupoDS,  &o.  Cor- 
respondence aoUoitcd, 


Hatch  &    Foote, 

BANKERS,  No.    13    WALL    MTRBKT, 

BUT    Ain>    SKLL 

GOVERNMBNT  BONDS,  STOCKS  AND  MISCBL. 
LAWmoUa  SKCURITIKS, 

Geo.   K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.ASS     INVESTMENTS. 

Buj  and  Sell  on  Commission,  fur  cash  or  on  mar- 
fflD,  alt  securlttes  dealt  In  at  the  New  York  Stock 
GDcchango. 

Interest  allowed  on  daily  baJanoes. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graphy  


plTY  OF  ST.  JOSEPH,  Mo.,  BONOS. 

Vv'Wlsconsin  Centnil  Hallroud  Liuid  Grant  BoadA« 
Chicago  &  Canada  Southern  Bonds. 
Atchison  Coioradii  &  I'acitic  UR.  Uonds, 
Mobile  A  Grand  Trunk  Ilailroad  Bunds. 
St.  Joseph  &  Western  Kailroud  Securities. 
South  &  North  Ahibanm  Ilailroad  Stock. 
Brooklyn  EUcvatod  Raiiroad  Bonds  and  Stock. 
South  Carolina  Kjiilroad  Securities. 
Midland  Kiiilruad  c)f  New  Jersey  Bonds  and  Stock 
County,  City  and  Tovf  n  Bonds  of  Western  Stat«a. 
Grand  Itiipids  &■  Indiana  Rallroiul  Securities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  &,  Pacific  Kailroad  1st  Mortgage  Bonds. 

BOUGHT    BY 
WM.  R.  rTI.EY,  No.  31  Pine  Street,  y.  Y, 


HENRY  W.  HARTEU.  ATTOUNKV,  Canton, 
Ohio,  ci)nduct.s  all  c'asses  of  ca.<»cs  acalnst Indiv- 
iduals, railroiids  and  other  corporations  in  both  State 
aud  U.  S.  Courts,  Refers  to  C.  Aultman.  Canton.  O.; 
Isaac  Barter  &  Sons,  Canton,  O.;  Koimtzo  Broa*^ 
New  Vurt  1  Ex-Chlcf  JuaVlGU  Afiixew,  licuver,  Ptu 
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ST.  L,OUI8  ALTON  &  TERRK  HAUTE 
KAIl-KOAD  COMPANY,  60  WAM.8T11EKT.  NEW 
ToiiK,  March  23,  1881.— To  Ui9  Holders  of  the 
Prefemd  Stock  of  the  BT.  LOUIS  ALTON  & 
TBURIC  HAUTE  RAILROAD  COMPANY  : 

la  settlement  of  all  arrears  of  dividends  which 
liaTO  iiccruoti  npsn  the  Preferred  f^tock  up  to  JanO' 
ary  1. 1881.  the  Board  of  nirectors  have  this  day 
<»ecl»red  adlvidend  of  Fifty-Five  Per  Cent  upon  the 
Preferred  Slock,  payable  In  Dividend  Ilunds,  for 
which  (pending  the  preparation  of  the  bonds) 
Dividend  Bond  Scrip  will  be  Issued  on  the  80th  of 
April  next  to  all  stoc^kholders  of  record  on  5th 
April  next.  For  the  above  purpose  the  Preferred 
Btock  transfer  books  will  bo  closed  on  5th  April 
next  at  3  P.  M.  and  reopen  on  20th  Apr  1  at  10  A.  M. 
W.  BAVAUD  CUTTING.  President. 


Thb  lake  Shouk  and  siicniaAX  SoiTnERN 

KAILWAY  COUPANY,  TllKASC  KKIl'S  (IKPICE, 
GRAND  CENTHAr.  DEPOT, 

New  Vouk,  Marclias,  IhSl. 

THE  BOAKD  OF  llIRKCTOltS  OK  THIS 
Company  liiive  thin  <tiiy  declared  a  dividend  of 
TWO  PKK  IKNI'  unon  Its  capltul  stock,  payable 
on  MONUAY,  the  2d  day  of  MAY  next,  at  this 
office.  .        ,    .      ,     .V 

For  tho  purpose  of  this  dividend,  and  h1.«o  for  the 
ANNUAL  KLKCTlONfor  directors,  which  Is  to  be 
held  on  the  4th  day  of  MAY  next,  the  Transfer 
Books  will  be  closed  at  3  P.M.  onTULllSDAY, 
the  81st  Instant,  and  will  be  re-opened  on  the 
mornini;  of  Friday,  the  ttth  day  of  Mwy  next. 

E.  D.  WORClS=Tl£R,  Treasurer. 


OREGON    RAILWAY    &    NAVIGATION 
COMPANY,      No.     20     NAS8A0     STREET,     NEW 

York.  March  24,  1861.— The  Board  of  Directors 
have  declared  a  quaiterly  dividend  of  Two  (2)  Per 
Cent,  piiy;iblo  Muy  2.  by  the  Farmers'  Loiin  & 
Tmat  Co.,  2B  Kxchanjza  Place.  New  York,  to  stock- 
holoers  of  record  April  H.  Tbo  trarisier  books  will 
be  oi>pnefl  for  the  purpose  of  this  dividend  April  4 
•n  I  closed  April  9.  They  will  be  reopened  Apill  16 
en  heretofore  announced.  _ 

HtiRACB  WHITE.  Treasurer. 


PACIFIC     RAILWAY     1MPROVE.1IKNT 
COMPANY, 
Circular  No.  7.  „,  ,„„, 

New  York,  March  21, 1881. 
The  Seventh  Instalment  of  10  per  cent  upon  tub- 
Borlptlon.^  for  the  construction  of  the  Rio  Grande 
Kxtension  of  tlio  Texas  &  Paciflo  Railway  will  be 
due  and  p:iyable  on  April  1  at  the  olHoe  of  WOKK- 
ISUOFFElt  &  CO.,  No  54  Kxchanue  Place,  New 
York.  Checks  should  be  to  the  order  of  C.  F. 
WDEKiSHOFFER,  Treasurer. 

Payments  will   be  Indor.-ied  upon  certlflcate,  and 
bonds  appertaining  to  the   fourth  instulraent     of 
10  per  cent  will  be  readv  for^delivevy  on  that  date. 
C.  F.  WOKRISUOFFER,  Treasurer. 


»|  HE    HOUSTON    &     TEXAH    CENTRA  I, 

1  RAILWAY  CO.MPANY,  Houston,  te.kas, 
March,  al,  1881.-Coupons  of  the  UONSuLIDATEU 
KIQUT  PER  CENT  BONDS  of  this  Company,  duo 
APRIL  1,  1881,  will  be  paid  by  JOHN  J.  CISCO  & 
SON,  No.  59  Wall  Street,  New  York. 

B.  W.  CAVK,  Treasurer. 


PENNSYLVANIA  RAILROAD  COMPANY 

Tkbasuber's  Department, 

PHII.ADELPHIA,  March  2, 1381, 

Notice  Is  hereby  given  to  the  holders  of  the 
PHILADELPHIA  &  BRIE  RAILROAD  COM- 
PANY'ti  FIRST  MORTGAGE  DOLLAR  BONUS, 
maturing  March  31st,  1881,  that  the  said  bonds  will 
be  paid  at  the  office  of  this  Company  on  that  date, 
after  which  time  Interest  on  same  will  cease. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  tlie  under- 
signed a  sufficient  time  before  mat  urity  for  examin- 
ation, for  which  receipts  will  be  given. 

Tho  Philadelphia  &  Erie  Railroad  Company's 
First  Mortgage  Storllng  Bonds  and  Coupons,  will 
be  paid  on  the  Slst  inst.,  at  tho  London  Joint  Stock 
Bank,  London,  England. 

JOHN    D.    TAYLOR, 

Treasurer. 

METROPOLITAN     ELEVATED     RAIL- 
WAY CO.lPAiNY. 

TREAsuREit'a  Office, 
No.  71  Broai>wa 

New  York,  18th  March. 

The  quarterly  dividend  of  TVVO-A.M)-AHALF 
Cflijl)  Per  Cent  on  the  capital  stock  of  thia  company 
win  be  paid  on  and  after  the  1st  of  April  next  at  the 
office  of  the  Central  Trust  Company.  No.  1-3  Nassau 
Street,  New  York,  to  the  stockholders  of  record  on 
Uonoay,  the  2:8t  Inst.,  at  3  P.  M. 

The  transfer  books  will  be  closed  on  Monday,  the 
Slst  inst.,  ut  3  P.  M.,  and  reopened  on  Saturday,  the 
8d  of  April  next. 
By  order  of  the  Board  of  Directors. 

JOHN  B.  BODY,  Treasurer. 


'KICK,     ) 
AY.  \ 

h.  1881.) 


OFFICE   OF  THE 

Ddjv»r  i.  Rio  orandb  railway  Company 

17  OORTLA.NDT  8T1IEET,   ROOM  3«, 

New  York  City,  March  18,  IRSl.    ^ 

A  DIVIDEND  OF  ONE  AND  A  HALif 
PER  CBNT  has  been  declard  upon  the  Capital 
Btock  of  this  Company,  payable  on  April  ll.lShl.to 
'  stockholders  of  record  at  3  P.  M.  March  28  In.ilant, 
at  which  time  tho  transfer  books  win  be  closed, 
to  be  re-opened  April  16. 1881. 
WM.  WAGNER,  Secretary. 

JAI  OOOKE  &   CO.  ASSET  SCRIP 

BOUGHT    BT 
O.    T.    BONNBK    &    CO., 

•^ iW   BROAD   BTBEBT,   NEW   YORK. 

FOR    SALE-COTTON    FARMS. 

WBKTILB.IMPBOVED  LAND-;  IN  N0RTHWB9T- 
BRN  SOUTH  CAKOI.INA.       """■'^^ 
Apply  to  ADBRKY  BENNETT    dc  CO.. 
Caamlnlon  Marahant*,  103  Water  St.,  New  rwk 


Financial. 


Kountze    Brothers, 

BANKfeRS, 

130   Broadway  (Equitable   Balldlng)^ 

NEW     T  O  B  K  . 

LETTEBS    OF    CUEDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelei^s  in 

all  parts  of  tho  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bouKbtand  sold  on  commission. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  in   Investment    Securities    and 
Bonds  Generally. 

IVANTKB  : 

IndtanapoUs  &  St.  Louis  lata. 
Columbus  &  Toledo  Istfl. 
Joliet  &  Northern  Ista. 
Kansas  &  ^'eb^a;^ka  BondA 
St.  Joseph  &,  Western  Bonds. 
Cincinnati  Ilumilton  &  Dayton  BondB. 

FOR  SAI«E: 
New  York  &■  (Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


F.   E.   Trowbridge, 

BANKER   AND   BKOKEE, 

No.  S  BBOAD    OR  27  WALI.  STREETS, 

NEW    YORK, 

Memher  of  the  N.  T.  Stock  Exchange, 

A    General  Banking   Basiness  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

I^eposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  dally  balances. 

Orders  executed  at  London,  8an  Francisco,  Bos- 
ton, Philadelphia  and  Rnltimore  Exchanges. 

P.  S.— .My  New  Vork  Weekljr  l-'lnauclal  Report  is 
mailed  free  of  chitrtre  on  nuiilioiitton. 


Financial. 


SY.l 

}■  5, 


Purchase  and  sell  on  Commission  GOVERMMKNT 
and  RAILROAD  BONDS  and  S10C1{S.  and  iill 
classes  of  Securities  dealt  in  at  the  NKW  YORK 
STOCK  ISXrHANGE,  or  all  reputnlile  Stcnrlties 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMKKCIAL  PAPER  negotiated.  Interest 
paid  ou  DEPOSITS,  subject  to  check. 

BRAKCa     OFFICE  : 

No.  661  Fifth  Ave.,  under  Hotel  Osborne. 


FOK    CHOICE 


NOTICE. 

office  op  thr 

Obegom  Railway  &  Navioatiov  Compaky.' 
No.  20  Nassau  St.,  Nkw  yoiiK.Kcb.  17,  ISnl 

1.— Ihe  third,  fourth  and  lifth  aspo.^slncnts  of 
twenty  per  cent  i^O  per  cent)  t  ach.  upon  the  sub- 
scriptions for  the  first  three  millions  of  the  new 
capital  stock  <if  the  company  taiilhorlzed  by  the 
special  stockhoklurs'  meeting  of  Oct.  20,  lS80),aro 
required  to  be  paid  at  the  comoany's  ofllces  in  New 
York  on  April  1,  May  2  and  June  1  next,  respec- 
tively; provide.!,  however,  that  pavment  In  full  for 
said  ttutiBCrlptions  will  be  received  'by  the  company 
at  Its  said  othces  on  and  alter  March  10,  t8M,and 
the  new  stock  Issued  therefor  and  seltleiuents 
made,  including  the  payment  of  scrip  dividend  of 
ten  por  cent. 

Interest  on  payments  made  before  or  after  Feb. 
1,  Ittrti.  will  be  computed  to  that  diite,  from  which 
time  lull-paid  stock  will  be  entitled  to  dividends. 

The  second  three  millions  of  new  stock  {30,000 
shares)  will  be  offered  for  subscription  at  par  to 
stockholders  of  record  on  March  21,  IMWl,  In  propor- 
tion to  their  reKpectlvo  holdings  on  that  day. 
Twenty  per  cent  (20  per  cent)  of  said  sub.scrlptionii 
will  be  required  to  be  paid  at  the  company's  office 
In  New  York  on  April  15,  1881 ;  twenty  per  c?nt  080 
percent)  on  -May  16, 1S81 ;  twenty  per  cent  (20  per 
cent)  on  June  15. 1881,  and  the  balance  of  forty  per 
cent  (40  per  cent)  on  July  1,  1881. 

Provided,  however,  that  payment  in  full  for  saici 
subscriptions  to  Biiid  scc(md  three  niHlions  of  new 
stock  will  be  received  by  the  con)i>any  on  and  after 
April  16, 18nl,  tho  new  stock  Issued  therefor,  and 
Interest  on  payments  ai-ljusted  to  May  1,  1681,  from 
which  date  it  w.ll  be  entitled  to  dividends. 

A  strip  dividend  of  ten  per  cent  will  be  ptild  to 
the  holders  of  the  second  three  mi  lions  of  the  new 
stock  at  the  date  of  payment  of  the  last  instalment 
of  their  subscriptions  thereto,  said  s'-rip  to  bear 
elyht  percent  Interest  from  Nov.  1, 1881.  and  to  be 
payable  out  of  any  surplus  net  earnings  of  the  com- 
pany properly  applicable  thereto;  tho  certiflcates 
thi-refor  to  be  In  the  s.-tme  form  as  those  Issued  by 
the  company  .Nov.  1.  IHSO. 

The  transfer  hooks  of  the  company  will  be  closed 
on  March  21, 1881,  and  le-opened  on  April  10,  18SL 
for  the  above-named  purpo  es. 

By  order  of  the  Board  of  Directors. 
^ HO K ACH  WHITE,  Treasurer. 

CLEVELAND  COLUMBUS  CINCINNATI  <b 
INDIANAPOLIS:  RAILWAY  COMPANT 
CONSOLIDATED    MORTGAGE    BONDS. 

In  accordance  with  the  provisions  of  the  above 
bonds,  we,  the  undersigned,  hereby  give  notice  that 
the  following  numbers— vis.: 
4884  5811  3801  5219 
S9S8  5758  43:!1  5412 
4738  55^7  471)1  42*i 
BlOO  435:)  4419  0342 
4802        6500        56.'4         6;4« 

4144        B470        5439        6507        6981         5773       6349 
being  one  per  cent  of  thirty-one    hundred    and 
fifteen  bonds  outstanding  (including  those  paid  and 
held  in  ginklng  fund)  plus  tho  interest  that  would 
have  accrued    on   tho  bonds   already  redeemed, 
were  this  day  designated  in  our  presence  to  be  re- 
deemed, together  with  the  accrued  interest  thereon, 
as  provided  in  said  bunds,  at  the  oflBce  of  Messrs* 
I  Drexel,  Morgan  &  eo.  in  New  York,  or  at  the  office 
of  Messrs.  J.  8.  Morgan  &  Co.  In  London,  on  the 
I  first  day  of  June,  1881,  at  which  dite  interest  on 
I  Bald  above-designated  bonds  will  cease. 
Dated  March  23, 1881. 

HK.NRY  F.  VAIL,  )-, . 

CHARLES  KUWARD  TRACT,  P""'®®»- 
J.  PIKRPONT  MORGAN, 

Of  Droxel,  Morgan  It  Co. 
Attest : 

Datid  W.  Price, 
[I~  8.]  Notary  Public  (74), 

New  York  County. 

Note.— Such  of  the  above-described  bonds  as  have 

been  stamped  pursuant  to  tho  agreement  of  April 

28, 1880.  will  remain  exempt  from  the  sinking  fund 

provisions  of  the  mortgage  and  this  notice. 

GEO.  U.  RUSSELL, 

Secretary  and  Treasurer. 


4005  4S88  6087 

6-<.')«  6012  SOU 

S827  3985  5149 

B572  6194  4407 

3.5i7  4922  0298 


6  Per  Cent  Mortgages, 

ADDRESS 

FR/lxVCIS    SMITU, 

Successor  to   SMITH    &    HANKAMAN, 
ludlauapoIlB,  Ind. 

J.   C.   chew, 

No.    7    WALI.    8TKEET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  liANDS,  &e. 

Desirable  Texas  Securities  for  Investatect  con 
stantly  on  hand 


WESTBRN  VIVIOX  TEI^KORAPja 
COMPANY,  New  York,  March  10, 1881. 
DIVIDEND  No.  66. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  Slst  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  16th  day  of  April  •next,  to  shareholders  of 
record  on  the  26th  of  March  Instant. 

At  the  same  time  One  and  One-Half  Per  Cent  In- 
terest will  be  paid  to  the  holders  of  such  Certlfl- 
oatcs  of  Indebtedness  of  this  Company  as  may  ba 
outstanding  at  the  close  of  the  transfer  books  on 
the  86th  of  March  instant. 

The  transfer  books  will  be  closed  at  throe  o'clock 
on  the  afternoon  of  the  26th  of  March  inst.,  and 
opened  en  Uie  morning  of  the  16th  of  April  next. 
B.  H.  BOCHGSTEB,  Treusorer. 
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THE  FINANCIAL  SITUATION. 

Up  to  Friday  the  financial  future  looked  more  uncertain 
this  week  than  for  a  long  time  back.  At  the  moment  no 
policy  of  the  Government — whatever  might  be  finally 
determined  upon — seemed  wholly  free  from  possible 
embarrassment  to  business;  and  yet  the  indecision  at 
Washington  with  regard  to  an  extra  session,  and  the  policy 
of  the  Treasury  if  a  session  was  not  to  be  held,  helped  to 
aggravate  the  situation. 

This  perplexity  was  due  mainly  to  the  fear  that  in  any 
event  our  currency  might  be  disturbed.  The  contraction 
which  tcok  place  on  the  passage  of  the  fifth  section  of  the 
Funding  bill  has  made  the  public  extremely  nervous.  If 
there  is  no  extra  session,  the  question  was  asked  whether 
the  bonds  called  in  would  be  registered  bonds  held  by  the 
banks  or  coupon  bonds  held  by  the  public.  And  if  the 
J  •  a  J  r,  will  the  banks  retire  their  circulation  and  wait  for 
she  Pa  nding  bill  of  next  winter  to  take  out  new  circulation, 
in  ihe  hope  that  the  rates  of  interest  will  bo  higher  then , 
ftnd  therefore  the  taking  of  circulation  be  more  advan- 
tageous to  the  banks  ?  The  surmise  or  fear  that  this  would 
be  the  tendency,  is  helped  by  the  threats  current  of  hostile 
legislation  against  the  banks — the  argument  being  that 
these  institutions  will  for  the  time  being  incline  to  go  out 
of  tke  currency  business. 


"We  do  not  think  there  is  any  great  force  in  this  argu. 
ment,  or  at  least  any  need  for  timidity  on  this  ground. 
Tho  Treasury  is  not  likely  to  act  so  as  to  disturb  business  ; 
and  furthermore  even  if  a  contraction  of  bank  currency 
should  be  in  progress  during  the  spring  and  early  summer, 
it  would  be  in  the  less  active  months  and  comparatively 
slow,  and  therefore  not  disturbing.  But  on  the  other  hand 
an  extra  sossio'n,  though  important  for  refunding,  is  very 
generally,  and  we  think  most  justly,  feared  because  of  ita 
influence  in  the  same  direction.  Mr.  Voorheee  has  this 
week  given  voice  in  the  Senate  to  the  mutterings  of  hos- 
tility against  banks  so  plentiful  now  among  the  unthinking. 
The  position  this  Senator  takes  is  of  course  in  no  degree  a 
surprise.  He  has  always  been  on  the  unsound  side  of 
every  financial  question ;  hostile  at  every  step  toward 
resumption ;  and  the  chief  champion  in  the  last  session  of 
the  Senate  of  the  fifth  section  of  the  Funding  bill  No 
amount  of  experience  appears  to  satisfy  him,  that  in  this 
country  at  least,  humbug  is  not  safe  capital  for  a  political 
party.  Hence  with  unwavering  vigor  and  freshness  he 
hugs  a  new  phantom  every  time  his  last  idol  leads  his 
party  to  defeat. 

It  is  no  surprise  then,  we  say,  that  he  should  tell  us 
now  that  a  combination  of  the  banks  defeated  the  Funding 
bill.  He  does  not  stop  to  prove  it,  for  that  would  be 
troublesome.  We  remember  that  a  little  more  than  a  year 
ago  our  State  Legislature  passed  a  tax  law  so  oppressive  to 
foreign  banking  capital  that  it  began  to  pack  up  and  take 
passage  for  regions  where  business  was  profitable.  The 
Governor  vetoed  that  measure  and  stopped  the  exodus. 
In  the  language  of  Senator  Voorhees  a  combination  of 
foreign  capital  may  be  said  to  have  defeated  the  law.  The 
public,  however,  have  always  made  the  mistake  of  suppos- 
ing that  the  good  sense  of  the  Governor  defeated  it,  and 
so  made  it  possible  for  foreign  capital  to  abide  among  us 
and  still  help  to  develop  our  undeveloped  resources. 

In  a  similar  manner  Senator  Voorhees'  fifth  section 
proposed  to  apply  force  to  domestic  banking  capital — to 
put  it  into  a  position  in  which  its  note-issuing  business 
would  net  a  lose,  and  out  of  which,  after  the  act  wa(j 
signed  by  the  President,  it  could  not  extricate  itself  with- 
out delays  and  difficulties.  Spontaneously  and  in  every 
part  of  the  country  it  began  to  so  arrange  ite  affairs  as  to 
enable  it  if  it  chose,  after  the  act  went  into  operation,  to 
leave  the  national  banking  system.  The  President,  being 
wiser  thaa  Senator  Voorhees,  vetoed  the  act  and  averted 
the  danger.  And  yet  the  Senator  cftHs  this  wisdom  of  the 
President  a  veto  by  the  banks.  Surely  that  is  a  peculiai 
confusion  of  ideas.  Capital  goes  into  the  banking  busi- 
ness simply  because  it  is  profitable,  and  takes  steps  to  go 
out  of  it  just  as  soon  as  it  tkinks  there  is  a  prospect  of  ite 
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being  unprofitable.  The  banking  laws  were  originally 
prepared  so  as  to  attract  it;  the  fifth  section  was  framed 
80  as  to  repel  it. 

This  digression  is  meant  simply  to  bring  out  the  fact 
that  this  fresh  attack  is  only  the  continuation  of  an  old 
one,  and  further  to  remind  the  reader  that  the  claim  made 
is  the  product  of  such  an  unsound  prejudice,  that  as  our 
people  think  it  over  they  will  grow  ashamed  of  it,  and  its 
following  will  lessen.  Even  an  extra  session,  therefore, 
had  it  been  determined  on,  would  not  be  likely  to  produce 
the  ill  effects  anticipated.  But  it  was  very  desirable  that 
the  question  with  regard  to  its  being  held  and  with  regard 
to  the  policy  of  the  Treasury  should  be  settled,  for  uncer- 
tainty on  these  points  throws  extreme  doubt  into  every 
business  arrangement.  Hence,  it  is  not  surprising  that 
Wall  Street  should  have  watched  the  Washington  dis- 
patches closely  this  week,  and  that  their  negative  nature 
up  to  Friday  should  have  been  discounted  unfavorably. 
The  downward  tendency  to  prices  was  also  aided  by 
another  heavy  snow  storm  in  the  West;  by  a  sharp  fall  in 
Nashville  Chattanooga  &  St.  Louis  previously  sent  up 
rapidly  while  a  covering  of  short  contracts  was  in  prog- 
ress; by  the  proposed  issue  of  about  180,000  shares  of 
Northern  Pacific  stock  which  it  was  supposed  would  con- 
tinue to  be  held  off  the  market;  by  the  condition  of  the 
coal  trade,  which  rendered  necessary  a  restriction  of  the 
output;  and  by  a  variety  of  disquieting  rumors  such  as 
always  follow  in  the  wake  of  any  considerable  disturbance 
in  values.  Yesterday,  however,  the  advices  from  Wash- 
ington announcing  that  no  extra  session  would  be  called, 
and  that  the  resources  of  the  Governme»t  would  be  ample 
to  refund  all  the  6s  and  a  part  of  the  5s,  were  received  with 
great  favor  on  Wall  Street,  and  prices  generally  advanced. 

The  money  market  has  been  comparatively  easy 
during  the  whole  week.  The  borrowing  demand  for 
stocks,  due  to  the  short  interest,  greatly  lessened  the 
inquiry  for  money  at  the  Stock  Exchange,  and  the  average 
rate  on  call  has  been  about  5  per  cent.  The  domestic 
exchanges,  and  our  statement  below  of  receipts  and  ship- 
ments of  gold  and  currency  by  the  banks,  do  not  indicate 
any  urgency  at  interior  points.  This  condition  is  probably 
due  to  the  fact  that  the  snow  embargo  upon  lines  west  of 
Chicago  has  locked  up  and  therefore  kept  ofE  the  market 
large  quantities  of  produce.  Had  it  all  come  forward  it  is 
presumable  that  there  would  have  been  a  more  active 
demand  for  money  at  the  Western  centres.  The  subjoined 
table  shows  the  highest  and  lowest  rates  for  money  on  call 
at  the  Stock  Exchange  for  March  this  year  and  for  March 
and  April,  1880  and  1879.  In  1879  our  market  was  made 
artificially  easy  by  refunding  operations,  and  last  year 
there  was  an  especially  active  demand  growing  out  of  the 
great  speculation  in  almost  all  staples  at  Western  points. 
This  season  the  feature  of  safety  is  the  improved  condition 
of  our  foreign  trade,  permitting  the  import  of  gold  when 
■we  need  it — a  condition  which  did  not  exist  at  this  time 
last  year. 


Week 
ended— 


Mar.  5.. 

"  12. 

«  19. 

"  26. 
April    2. 

"  9. 

"  16. 

"  23. 

«  30. 


1881. 


nigh. 


Low. 


1880. 


High. 


6 


Low. 


1879. 


mgfi. 


Low. 


'  And  Inttreet. 

It  is  estimated  that  there  are  now  about  $3,750,000 
gold  ia  transit  for  this  port.    The  arrivals  since  our  last 


issue  have  amounted  to  ,$2, 67  9, 7  Go,  of  which  $174,765 
consisted  of  marks  and  German  silver.  The  Bank  of 
England  shows  a  gain  this  week  of  £229,000,  and  the 
Bank  of  France  reports  the  large  increase  of  27,039,000 
francs  gold  and  2,250,000  franc  ssilver.  It  was  reported 
here  on  Thursday  that  the  Bank  of  France  had  stopped  the 
payment  of  gold,  but  there  seems  to  have  been  no  basis 
for  the  rumor.  In  this  connection,  and  in  order  to  show 
the  movement  (explained  by  us  last  week)  between  Paris 
and  the  branch  banks,  the  following  will  be  of  interest, 
cofiiparing  the  amount  of  bullion  in  the  Bank  at  Paris  and 
the  branches,  near  the  beginning  of  the  year  and  at  the 
latest  mail  advices.  In  this  interval  the  Bank  of  England 
has  gained  £4,398,000,  or  109,950,000  francs. 


Parit. 

Branches. 

Gold. 

Silver. 

Gold. 

Silver. 

Dec.  30, 1880 

March  10,  1881 

Francs. 
169,018,848 
100,775,071 

Francs. 
648,853,731 
635,805,126 

Francs. 
395,250,000 
457,640,000 

Francs. 
.573,750,683 
579,610,710 

Decrease 

IncreaRO  

68,243,777 

13,048,605 

62,390,000 

5,860,027 

These  figures  show  how  rapidly  the  Paris  Bank  is  losing 
gold  ;  the  branches  it  will  be  seen  have  gained  enough  to 
nearly  make  good  this  loss  ;  the  loss  at  Paris  is  the  export 
to  Great  Britain  ;  the  gain  by  the  branches  is  drawn  from 
the  active  currency  of  the  country.  The  following  table 
gives  the  amount  of  bullion  in  each  of  the  principal 
European  banks,  as  reported  by  cable  this  week  and  at  the 
corresponding  period  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany .. . 

Total  tills  week 

Total  previous  week . 


Jfan!A24, 1881. 


Gold. 


28,119,556 

24,233,352 

9.276,658 


61,629,566 
60,366,506 


Silver. 


49,207,030 
19,053.932 


68,860,962 
08,913,462 


March  25, 1880. 


Gold. 


B 

29,001.940 

32,646,360 

9.652,333 


71,300.533 
70,~02,41.) 


Silver. 


51,023,557 
19,321,667 


70,345,224 
70,232.570 


Q^  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  tlie  liank  itself  give* 
nu information  on  that  point. 

The  foreign  exchange  market  has  been  quiet  and  heavy. 
Cotton  bills  have  pressed  rates  downward,  and  another 
source  of  supply  came  from  the  exportation  of  products 
which  have  been  locked  up  on  the  canal  during  the  winter, 
and  which  are  now  going  to  their  original  destination. 
For  the  past  few  days  the  German  exchanges  have  been 
so  low  as  to  admit  the  import  of  gold,  an  unusual  circum- 
stance at  this  season,  and  francs  have  been  low  enough 
for  a  movement  this  way  if  bankers  could  rely  with  certainty 
upon  procuring  full-weight  coins  for  the  purpose.  There 
has  been  ti  good  margin  for  profit  in  cable  stock  transac- 
tions between  London  and  New  York,  as  is  seen  by  the 
following  exhibit  of  the  relative  prices  in  the  two  cities  at 
the  opening  each  day. 


U.S.48,C. 
U.S.Ss.c. 
Erie.. 

2d  con. 
111.  Cent. 
N.  Y.  C. 
Heading 

Exch'ge, 
cable.'!. 


LoTMl'n 
imces.* 


N.Y. 
prices. 


112-40 
101-01 
47-84 
99-80 
138-26 
145-96 
32-09t 


113« 
lOlJ^ 
47X 
99}4 
138  >< 
144H 
64 


4-84^ 


:Mar.  22. 


Lond'n 
prices.* 


N.T. 
prices. 


112-28 
100-91 
46-46 
90-70 
135-52 
144-23 
S0-85t- 


L(md^n 
prices.* 


U3H 
WIH 
46M 
98H 
131M 
144>s 
61« 


4-84 


Mar.  23. 


jv.r. 

prices. 


na-40 

100-91 
40-58 
99-70 
135-27 
144-23 
31-2H 


London 
prices.* 


113« 
101« 
iOH 
99H 
134?^ 
14SM 
62 


4-84 


IV.  r. 
prices. 


112-28 
100-79 
45-85 
99-70 
133-98 
143-74 
29-78+ 


I33M 
143 
59 


4-84 


Lond'n 
prices.* 


112-28 
100-91 
48-10 
9918 
133-96 
143-74 
29-88+ 


tr.T. 
prices. 

U3« 
101« 

45« 

99 
133 
143 

59 


4-84 


♦  Espresaed  in  their  New  York  equivalent. 

■+  Reading  on  basis  of  $50,  par  value. 

Note.— The  New  York  equivalent  is  based  npon  the  highest  rate  for 
cable  transfers,  wliich  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  conuuigsiSQS. 

The  Treasury  operations  this  week  show  a  gain,  which 
is  a  loss  to  the  banks,  of  $2,150,620.  Deducting  the  net 
loss  of  $1,070,169  by  the  Treasury  last  Friday,  leaves  the 
net  loss  to  the  banks  $1,080,451.  The  net  gain  by  the 
Treasury  yesterday    was  $764,924.     Last    week's   bank 
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return  was  made  up  on  rising  averages  for  specie,  and  this 
week  the  condition  should  really  be  better  in  this  respect 
than  the  report  will  show,  for  $500,000  gold  which  went 
into  the  Assay  Office  on  Tuesday,  was  only  settled  for  on 
Thursday,  and  a  consignment  of  $1,000,000,  deposited  on 
Wednesday,  was  not  paid  for  until  too  late  to  count  in 
this  week's  statement.  The  payments  by  the  Assay  Office 
for  the  six  days  ended  Thursday,  amounted  to  $756,858. 
The  following  shows  the  gold  and  currency  movement  by 
the  leading  banks  of  this  city  during  the  week  ending 
Thursday  night. 


Currency. 
Gold 


Seeeived. 


$1,970,000 
20,000 


iTotftl I    $1..'>90.000 


Shipped. 


?l9fl0.000 
120,000 


$1,100,000 


The  Bank  of  America  paid  out  $600,000  gold  from  the 
vault.  _^_^^^__^.^_._— _ 

THE  OREGON  SYNDICATE  AND  THE  NORTH- 
ERN PA  CIFIC. 
The  announcement  this  week  that  it  had  been  deter- 
mined to  issue,  to  the  original  proprietors,  the  18  millions 
of  Northern  Pacific  stock  which  have  been  retained  in 
the  treasury  of  the  company,  has  attracted  considerable 
attention.  While  the  action  of  the  executive  committee, 
which  had  the  matter  in  charge,  has  been  much  criticised, 
the  subject  has  been  chiefly  discussed  with  reference  to  its 
bearing  upon  the  efforts  of  Mr.  Henry  Villard,  on  behalf 
of  a  syndicate  organized  in  the  interest  of  the  Oregon  Rail- 
way &  Navigation  Company,  to  get  control  of  the  Northern 
Pacific  lines. 

It  is  not  yet  definitely  known  whether  the  syndicate 
have  been  successful  or  not  in  their  endeavors  ;  but  the 
injunction  obtained  by  Mr.  Villard  on  Friday  against  the 
issue,  is  taken  by  many  to  mean  that  they  have  not  been.  If 
they  had  a  controlling  interest  of  the  old  amount  of  stock, 
and  no  more,  it  will  be  necessary  for  them  now  to 
enlarge  their  holdings,  m  order  to  make  sure  of  their 
game  ;  on  the  other  hand,  if  they  had  not  yet  obtained  a 
sufficient  amount  to  give  them  control,  the  distribution  of 
the  additional  stock,  though  augmenting  the  floating  sup- 
ply and  lowering  prices,  would  still  increase  the  quantity  of 
stock  which  it  was  necessary  to  get,  and  consequently 
the  amount  of  money  necessary  to  have  in  hand, 
as  in  the  first  case.  In  any  event,  having  delib- 
erately set  out  to  secure  possession  of  the  property,  it  is 
not  likely  that  they  will  be  easily  driven  from  their 
purpose.  This  is  the  more  evident,  when  we  bear  in 
mind  just  what  the  Oregon  Railway  &  Navigation  Com- 
pany is,  and  in  what  way  it  will  be  affected  if  the  North- 
ern Pacific  project  is  carried  out  in  its  entirety. 

The  Oregon  company  was  organized  June  13,  1879, 
scarcely  two  years  ago.  As  its  name  implies,  it  carries  on 
transportation  both  by  rail  and  water.  At  first  it  was 
almost  exclusively  a  carrier  by  water,  but  during  1880 
construction  of  new  mileage  was  vigorously  prosecuted, 
and  now  the  company  has  about  175  miles  in  operation. 
This  will  be  increased  to  about  600  miles,  when  the 
additional  lines  projected — and  it  is  contemplated  to  push 
the  work  of  construction  on  them  rapidly  forward — are 
completed.  It  was  for  this  purpose  that  $6,000,000  of 
new  stock  were  authorized  last  autumn,  $3,000,000  of 
which  have  already  been  issued,  and  the  remaining 
$3,000,000  of  which  are  now  being  offered  for  subscrip- 
tion. The  company  is  a  consolidation  of  the  Oregon 
Steamship  Company,  doing  ocean  service  between 
San  Francisco  and  Portland,  the  Oregon  Steam 
Navigation  Company,  carrying  on  the  trade  of  the 
Columbia,  Willamette  and    Snake   rivers,    and    several 


small  railroad  companies.  It  was  organized  with  tha 
avowed  purpose  of  getting  possession  of  the  entire  ocean 
and  river  trade  in  that  section  of  the  country,  and  thus  far 
the  task  does  not  seem  to  have  been  difficult  of  accomplish- 
ment. It  soon  became  evident,  however,  that  the  railroad 
would  have  to  supersede  the  steamboat,  especially  on  the 
Columbia  River,  where  falls  and  other  obstructions  ren- 
dered navigation  slow  and  difficult.  Accordingly,  a  rail- 
road from  Wallula  to  Portland,  along  the  south  bank  of 
the  Columbia,  was  planned,  and  125  miles  of  this  distance, 
from  Wallula  to  The  Dalles,  has  been  built,  while  the 
remaining  90  miles  to  Portland  are  under  way.  At  Wallula 
connection  is  made  with  the  Pend  d'Oreille  division  of  the 
Northern  Pacific,  soon  to  be  completed,  which  will  extend 
221  miles  northeastwardly  from  that  point. 

If  it  were  the  intention  of  the  Northern  Pacific  to  stop  at 
Wallula  and  go  no  further  west,  then  that  company's  line 
would  in  no  way  interfere  with  the  business  of  the  Oregon 
Company — on  the  contrary,  it  would  add  to  it  ;  but  in 
point  of  fact  the  Northern  Pacific  does  intend  to  go  fur- 
ther, and  that  in  very  close  proximity  to  its  neighbor. 
Thus  the  Oregon  line  now  runs  along  the  south  bank  of 
the  Columbia  River ;  the  Northern  Pacific  pro- 
poses to  pass  along  the  north  bank  of  the  same  river  to 
Kalama,  from  whence  the  Pacific  portion  of  its  line, 
already  completed,  will  carry  it  to  Tacoma,  a  seaport  on 
Puget  Sound,  and  the  declared  western  terminus  of  the 
company's  trans-continental  route.  This  proposed  exten- 
sion along  the  Columbia  River  is  called  the  Columbia  River 
Division,  and  will  give  a  strong  hold  on  the  river  trade. 
For  the  through  route,  however,  the  projected  Cascade 
Mountain  Division,  affording  a  more  direct  Une  to  Tacoma, 
will  be  used. 

From  this  it  will  be  seen  that  not  only  is  the  Northern 
Pacific,  when  its  Western  divisions  are  completed,  likely  to 
take  away  a  good  portion  of  the  Oregon's  local  traffic,  but 
by  reason  of  its  furnishing  a  direct  line  to  Tacoma  is  likely 
also  to  diminish  the  importance  of  Portland,  the  terminus 
of  the  Oregon  road ;  this  is  the  more  probable,  since  the  navi- 
gation of  the  Columbia  River  to  Portland,  because  of  a  bar, 
is  somewhat  difficult,  while  the  way  to  Tacoma  from  the 
ocean  is  comparatively  unobstructed.  It  follows  that  the 
monopoly  which  the  Oregon  Company  has  heretofore^ 
enjoyed  would  be  broken  and  its  prosperity  threatened.  To 
avoid  this  the  directors  of  the  company  are  without  doubt, 
making  resolute  efforts  to  gain  possession  of  the  North- 
ern Pacific,  having  obtained  which  they  would  be  enabled 
to  put  a  veto  on  any  measures  looking  to  an  extensioa 
of  that  company's  lines.  . 

Should  the  Oregon  be  successful  in  securing  control,  con- 
struction of  the  Northern  Pacific  west  of  Wallula — or 
more  accurately  Ainsworth — would  probably  be  discon- 
tinued, and  the  Oregon  line  used  for  the  western  end  of 
the  route,  wich  the  terminus  at  Portland  instead  of  Tacoma. 
The  purpose  of  the  Oregon  directors  in  this  respect  is 
clearly  indicated  in  a  circular  issued  by  Mr.  Villard  on  the 
3d  of  January,  1880.  "As  the  growing  importance  of 
Oregon  and  Washington  renders  certain  the  construction 
of  new  through  lines  from  the  East  within  the  next  few 
years,"  he  says,  "it  must  be  our  policy  to  meet  any  and 
all  of  these  at  such  points  as  will  prevent  the  establishing 
of  opposing  interests  in  our  own  territory."  All  its  pur- 
chases have  had  this  object  in  view,  and  thus  far  the  com- 
pany has  had  a  remarkably  successful  career.  Hitherto 
it  has  confined  itself  to  its  own  territory.  With  the 
acquisition  of  the  Northern  Pacific  it  would  widen  the 
field  of  its  operations  and  enter  upon  a  new  and  untried 
sphere.  While  it  would  be  hazardous  to  predict  that  this, 
its  latest  venture,  will^  not  prove_^profitable  in  the  end,  it 
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does  not  neai  much  foresight  to  see  that  it  will  not  be 
immediately  profitable. 

The  Northern  Pacific,  as  at  present  laid  out,  provides 
for  a  main  line  about  2,400  miles  in  length,  from  the 
Montreal  River  at  Lake  Superior  to  Puget  Sound,  and20O 
miles  of  branches.  About  1,400  miles  yet  remain  to  be 
constructed,  but  the  central  gap  is  only  about  820  miles, 
which  is  all  that  it  will  be  necessary  to  build  to  form  a 
continuous  line  from  Duluth  on  Lake  Superior  to  Wallula, 
where,  as  already  remarked,  connection  is  made  with  the 
Oregon  Company's  line  for  Portland.  It  will  be  remem- 
bered that  $20,000,000  of  the  $40,000,000  which  it  is 
expected  will  be  sufficient  to  complete  the  entire  system  as 
projected  ($60,000,000  are  authorized)  were  recently  sold, 
so  there  is  no  lack  of  funds  with  which  to  push  the  work. 
The  road  will  run  through  Minnesota,  Dakota,  Montana, 
Idaho,  and  "Washington  Territory.  Dakota,  Minnesota  and 
Washington  Territory  are  ezcellent  wheat  districts,  and 
in  Idaho  and  Montana  are  to  be  found  good  mineral  and 
timber  lands,  and  the  country  is  also  favorable  for  grazing 
purposes.  The  road  is  therefore  assured  of  a  large 
trafiBc  from  the  sections  of  country  contiguous  to  its  line.  In 
northern  Minnesota  and  Dakota  wheat  production  should 
be  greatly  stimulated,  as  the  Northern  Pacific  ofiiers  a  very 
direct  line  to  Duluth,  from  whence  wheat  could  be  carried 
very  cheaply  to  New  York  by  the  lake  and  canal  route. 
Then  the  company  has  a  very  large  land  grant — in  the 
vicinity  of  42,000,000  acres — which  though  only  a  small 
portion  of  it  possesses  value  as  yet,  is  destined,  neverthe- 
less, to  become  a  source  of  large  revenue  as  soon  as  the 
company's  lines  make  the  lands  accessible. 

When  the  lines  are  all  built  and  the  $40,000,000  of 
bonds  issued,  the  annual  fixed  charges  will  be,  it  is  esti- 
mated, between  $2,800,000  and  $3,000,000,  which  the 
company  ought  certainly  to  be  able  to  earn.  All  above 
that  would  go  to  the  stockholders,  first  to  the  preferred 
stock,  which  has  8  per  cent  preference,  and  then  to  the 
common.  Allowing  for  $40,000,000  of  preferred  (the 
present  amount  is  about  $42,000,000,  but  as  the  stock  is 
receivable  for  lands  east  of  the  Missouri  River,  the  total 
diminishes  from  year  to  year)  $3,200,000  are  called  for 
to  pay  dividends  on  this  class  of  stock  ;  add  on  $2,800,000 
for  interest  charges,  and  we  have  a  total  of  six  million 
dollars  to  be  paid  before  the  common  stock  will  be  entitled 
to  anything.  As  the  greater  part  of  the  Oregon  syndi- 
cate's holding  is  reported  to  be  in  common  stock,  these 
facts  bear  out  our  remark  above  that  their  investment  in 
this  company  is  not  likely  to  prove  immediately  profitable. 


THE  STREET-CLEANING  PROBLEM. 

The  spirited  public  meeting  of  last  Friday  night,  and 
the  activity  since  then  of  the  coiamittee  at  that  time 
appointed,  only  reflect  the  earnestness  of  our  people  in 
this  street-cleaning  problem.  It  is  universally  recognized 
(1)  that  the  end  sought  has  not  been  reached  under  the 
present  system  ;  (2)  that  the  popular  will  now  has  no 
control  over  the  board  entrusted  with  the  work  ;  and  (3) 
being  thus  unsuccessful  and  irresponsible,  the  trial  is 
desired  of  a  new  system  which  can  be  spurred  up  to  its 
duty  by  public  opinion. 

We  repeat  these  simple  truths  because  some  seem  to 
niisapprehend  the  situation.  The  Police  Commissioners, 
for  instance,  have,  in  reply  to  an  inquiry  from  the  Mayor, 
made  an  elaborate  defense,  which  is  wholly  in  the  nature 
of  excusatory  pleas.  To  this  end  a  comparison  is  made 
between  this  year  and  last  year  of  the  price  of  horse-feed, 
the  extent  of  the  snow  fall,  the  actual  work  done,  ending 
up  with  the  stereotyped  excuse,  ''not  money  enough." 
Aft€r  reading  this  document  the  people  know,  what  thg 


most  of  them  knew  before,  that  last  year  there  was  bo 
snow  and  this  year  there  was  some  ;  that  neither  year  was 
the  work  done,  the  streets  being  only  a  degree  more  filthy 
this  spring  ;  while  the  accounts  displayed  show  such  a 
lack  of  uniformity  in  method  that  it  is  impossible  to 
understand  them  or  present  any  comparisons. 

These  officials  make  their  defense  under  tha  mistaken 
belief  that  their  excuses  are  a  matter  of  public  oonee- 
quence  ;  on  the  contrary,  that  hardly  concerns  anybody 
but  tkemselvee.  That  they  have  not  done  the  work  of 
street-cleaning  is  the  material  fast,  and  it  is  of  little 
use  to  be  laboriously  told  the  excuses  why  they  have 
not.  They  may  have  done  more,  or  less,  work  in  1880 
than  in  1879,  and  they  may  have  spent  more  money  or 
less  ;  but  as  well  try  to  explain  the  sun  out  of  the  sky  as 
to  conceal  the  fact  that  the  streets  have  not  been  cleaned. 
The  sole  concern  now  is,  how  we  shall  get  them  cleaned 
and  get  the  work  so  placed  that  it  will  be  done  hereafter. 

The  people  care  nothing  in  particular,  just  at  present, 
about  the  Commissioners,  or  whether  they  are  to  b« 
pronounced  one  kind  of  men  or  another.  The  streets 
must  be  cleaned,  for  the  alternative  is  a  probability  of 
pestilence.  The  existing  system  has  beem  tried,  endured, 
and  found  wanting.  Who  does  the  work  ;  how  he  does 
it ;  whether  he  voted  for  one  party  or  the  sther,  or 
whether  he  never  votes  at  all — the  people  do  not  care 
now,  but  they  do  demand  a  man  who  can  be  got  at  and 
held  accountable,  and  a  system  which  shall  work  only 
towards  the  end  sought. 

This  was  the  determination  of  the  meeting.  No  more 
Republioan,  and  no  more  Democratic,  and  no  more  "  non- 
partisan," filth,  or  filth  removers.  Of  the  twenty-one 
prominent  men  constituting  the  committee  to  act  out  the 
purpose  of  the  meeting,  seventeen  were  present  at  the 
deliberative  session  on  Monday.  The  deliberation  waa 
brief,  but  to  the  purpose  ;  a  consultation  was  held  with  the 
Mayor  ;  a  biU  was  rapidly  prepared,  and  the  committea 
has  started  for  Albany.  The  unanimous  intention  is,  that 
the  control  of  the  work  shall  be  concentrated,  and  tha 
Mayor  is  conceded  to  be  the  most  suitable  person  in  whom 
to  lodge  the  responsibility. 

At  present  our  Mayor  is  only  a  high  salaried  clerk  ;  ha 
marries  casual  couples,  receives  lunatics  and  beggars,  and 
appoints  the  dog-catchers  ;  so  he  may  well  be  given  some- 
thing substantial  to  attend  to.  The  present  Mayor  ia  a 
man  of  business,  who  has  achieved  success  for  himself  by 
following  business  rules  ;  he  says  he  can  do  the  work,  and 
will.  In  every  private  business,  each  piece  of  work  is 
given  out  to  some  person,  who  knows  that  if  it  is  not  done 
properly  he  will  be  directly  brought  to  account,  and  that 
he  cannot  plead  that  somebody  else  would  not  let  him  do 
it.  Private  business  does  not  have  systems,  and  bureaus. 
None  of  this  is  suffered  to  ereep  in  wherever  the  work  is 
the  thing  sought  and  where  the  results  prove  the  method. 

In  a  word,  then,  the  condition  of  our  streets,  under  the 
present  system  of  cleaning  them,  being  such  as  to  alarm 
our  people,  we  propose  to  turn  this  work  over  to  some- 
body who  will  have  freedom  to  act  and  will  realize  that  he 
must  bear  the  odium  and  shame  undivided  if  he  does  not 
act.  The  existing  condition  is  intolerable.  It  is  not  for 
the  Legislature  to  question  the  expediencj^  -  of  what  is 
sought,  for  the  people  most  intimately  concerned  are  the 
judges  of  that.  This  city  is  in  the  imperative  mood,  driven 
to  that  by  long  suffering  under  official  incompetency. 


THE  WORLD'S  FAIR. 

Our  contemplated  World's  Fair  has  not  hitherto  enjoy6d 
an  uninterrupted  run  of  good  luck.  It  ia  to  be  said,  how- 
ever, that  something  like  this  is  generally  the  experience 
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of  ftny  great  undertaking.  But  as  the  BubBcriptions  havo 
now  passed  the  point  of  the  first  million,  and  a  new  and  it  is 
to  be  hoped  an  efficient  and  capable  president  is  to  be 
secured,  it  is  certainly  time  to  adopt  the  decisive  and 
give  up  the  halting  policy. 

To  this  end,  it  is  first  of  all  necessary  that  the 
question  of  site  should  be  determined  and  finally 
put  to  rest.  It  is  idle  to  approach  a  business  man 
for  a  money  subscription  to  such  an  enterprise  while 
this  poict  is  undefined  ;  he  wants  the  matter  reduced  to 
shape  before  he  will  entertain  it.  That  the  enterprise  is 
not  certain  against  being  abandoned  does  not  necessarily 
deter  him,  for  he  may  make  a  conditional  subscription ;  but 
he  must  be  assured  that  he  is  not  contributing  toward  con- 
verting the  Central  Park  from  its  original  design,  and  this  he 
oonnot  know  until  he  finds  among  the  projectors  unanimity 
of  purpose  in  that  particular.  To  hear  every  other  day  from 
some  one  or  more  in  the  management,  that  nothing  on  that 
point  is  beyond  dispute  yet,  makes  it  impossible  for  public 
sympathy  or  enthusiasm  to  bo  aroused.  •  If  therefore  any- 
thing remains  to  be  done  to  settle  this  question  of  site  it 
should  be  done  at  once,  and  not  even  a  whisper  with  re- 
gard to  it  should  again  be  permitted  by  any  one  interested 
in  the  success  of  the  Exhibition.  A  wandering  show  will 
gather  no  subscriptions. 

With  this  doubt  removed,  we  see  nothing  in  the  way  of 
the  complete  success  of  the  undertaking.  Figures  are 
produced  to  show  the  probability  that  the  stock  will  not 
only  be  returned  intact,  but  with  a  handsome  bonus 
These  figures  are  predicated  upon  a  material 
saving  in  the  cost  of  structures  as  compared 
wiiix  the  Centennial,  and  upon  a  large  increase  in 
attendance,  proportioned  fairly  to  the  greater  local 
peculation  here  than  was  tributary  to  the  Centennial.  The 
last  claim  is  certainly  reasonable,  and  perhaps  we  might 
say  beyond  doubt ;  the  former  may  prove  incorrect.  But 
the  actual  return  of  the  subscription  and  a  profit  is  not  the 
important  consideration.  The  Exhibition,  if  wisely  and 
energetically  managed,  has  ample  claims  to  pecuniary 
suj^rt.  The  transportation  companies  will  be  the 
largest  gainers,  immediately  at  least,  and  they  will  sub- 
Boribe  liberally,  with  the  confidence  of  men  sowing  seed 
in  good  ground.  But  to  every  business  of  importance  the 
Eixhibition  will  almost  certainly — as  the  Centennial  surely 
did — return  the  cost  of  a  reasonable  subscription.  It 
will  be  another  influence  helping  on  and  prolonging  the 
good  times  we  are  enjoying.  Lbt,  then,  the  managers 
determine  this  question  as  to  site  definitely,  and  they  will 
8»on  find  that  the  business  community  will,  with  equal 
expedition,  put  the  question  of  means  beyond  suspense. 
It  is  time  now  that  the  enterprise  be  taken  hold  of  with 
spirit  and  heartiness. 


MR.    GLADSTONE'S   FOREIGN   POLICY. 

It  is  now  authoritatively  announced  that  two  vexed 
questions  connected  with  the  British  Foreign  Office— that 
of  Candahar  and  that  of  the  Transvaal  Boers — have  been 
brought  to  the  point  of  practical  solution.  Candahar,  in 
spite  of  the  opposition  which  has  been  raised  against  the 
step  by  a  large  and  influential  section  of  the  English 
people,  is  to  be  evacuated  ;  and  happily,  we  think,  for  all 
concerned,  an  arrangement  has  been  come  to  in  the  Trans- 
vaal which  is  honorable  to  both  parties  and  which  renders 
further  bloodshed  unnecessary. 

These  two  questions,  and  thq  manner  in  which  they 
liave,  so  far  at  least,  been  brought  to  the  point  of  settle- 
ment, are  very  strikingly  illustrative  of  a  conspicuous 
feature  of  English  Parliamentary  government.  It  was 
the  dominant  characteristic  of  the  late  Beaconsfield  admin- 


istration  that  it  professed  and  pursued  what  the  administra- 
tion itself  called  a  vigorous  foreign  policy.  Such  a  foreign 
policy,  it  is  sometimes  said  by  those  who  have  not  given 
sufficient  attention  to  the  subject,  is  a  distinctive  and  dis- 
tinguishing  feature  of  Tory  governments.  It  is  not 
altogether  so.  So  long,  indeed,  as  Lord  Falmerston 
lived,  the  action  of  the  Whigs,  the  ruling  element 
in  the  Liberal  party,  was  vigorous  and  energetic 
in  the  extreme.  In  recent  years,  however,  and  par- 
ticularly since  the  conversion  of  Mr.  Gladstone 
to  the  doctrines  of  the  Manchester  school — the 
•school  of  Cobden  and  Bright — the  Liberals  have  been  less 
aggressive  in  the  region  of  foreign  politics,  and  in  contra- 
distinction to  their  rivals,  have  devoted  themselves  more 
to  the  consideration  of  domestic  than  of  foreign  questions. 
It  has,  therefore,  for  some  yeare  past  been  observable 
that  when  the  Tories  are  in  office  foreign  interests  are  the 
more  prominent;  and  that  when  the  Liberals  are  in  office- 
home  rather  than  foreign  questions  have  the  precedence, 
unless  necessity  compels  an  opposite  course.  It  would 
be  unjust  to  say  that  the  Beaconsfield  administration 
courted  warlike  complications;  and  yet  it  is  undeniable 
that  under  its  guidance  Great  Britain  became  involved  in 
war  with  Afghanistan,  in  a  series  of  wars  in  South  Africa, 
and  narrowly^  escaped  being  involved  in  what  at  one  time 
threatened  to  be  a  great  Continental  struggle.  It  cannot 
be  denied  that  the  Earl  of  Beaconsfield  and  his  friends 
came  forth  from  their  different  struggles  with  a  fair 
amount  of  eclat.  This  policy,  however,  was  throughout 
bitterly  opposed  and  denounced  by  the  Liberals  as  med- 
dling and  injurious  to  the  best  interests  of  the  empire. 

When  the  Gladstone  Government  came  into  power, 
Candahar,  in  Southern  Afghanistan,  was  occupied  by 
British  or  Indian  troops,  and  came  under  the  authority 
of  the  Governor-General;  and  in  South  Africa,  the  ter- 
ritory of  the  Transvaal  was  annexed  to  the  British. 
possessions.  It  has  been  the  singular  fortune  of  the 
present  administration  that  both  at  Candahar  and  in  the 
Transvaal  they  have  had  to  put  forth  their  strength  to 
hold  what  had  been  won.  It  was  believed  for  a  time  that 
the  attack  made  upon  Candahar  by  Ayoub  Khan,  and  the 
fresh  experience  thus  acquired  regarding  Afghanistan 
generally,  had  changed  the  minds  of  Mr.  Gladstone  and 
his  friends,  and  that  whatever  might  have  been  their  pur- 
pose in  regard  to  the  permanent  retention  of  Candahar, 
there  was  now  no  danger  that  what  had  been  so  dearly  won 
in  the  first  instance,  and  reclaimed  at  so  great  a  cost  in  the 
second,  would  be  abandoned.  Similar  feelings,  within  the 
last  few  weeks,  have  prevailed  regarding  the  Transvaal. 

Now,  however,  we  find  that  the  Government  has  decided 
that  Candahar  shall  not  be  retained,  but  handed  over  to 
Abdurrahman  Khan,  Sovereign  of  Cabul;  and,  at  the 
same  time,  we  learn  that  peace  has  been  concluded 
with  the  Transvaal  Boers  on  terms  which 
leave  them  practically  independent,  with  ■  the 
right  of  self-government.  It  is  thus  manijest  that 
after  all  the  trouble  and  expense  in  Cabul  and  Afghan- 
istan generally,  and  in  the  Transvaal,  the  situation  both  in 
Asia  and  in  Africa  is  very  nearly  restored  to  what  it  was 
before  the  respective  wars.  At  the  present  stage  we  are 
not  concerned  with  the  Tightness  or  the  wrongness  of  the 
antagonistic  courses  pursued  by  the  two  administrations. 
We  merely  call  attention  to  the  fact  that  the  one  under- 
took wars  which  the  other  has  deliberately  abandoned. 
Such  a  contradictory  course  of  procedure,  whatever  may 
be  said  in  justification  on  the  one  side  or  the  other, 
especially  when  we  consider  the  consequences  which  it 
involves,  can  hardly  be  said  to  be  conducive  to  the  highest 
good  of  the  British  empire  or  people. 
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At  the  moment  in  Great  Britain  public  opinion  is 
much  divided  respecting  the  action  of  the  Gladstone 
Government  in  these  matters.  A  retrogressive  policy,  or 
what  has  the  appearance  of  a  retrogressive  policy,  is  rarely 
popular  with  the  mass  of  a  people.  There  is  less  differ- 
ence of  opinion  regarding  the  Transvaal,  for  from  the 
first  it  was  felt  that  the  Boers  had  been  harshly  treated, 
and  the  arrangement  which  has  been  come  to,  while  satis- 
factory to  the  latter,  yet  sustains  the  national  honor.  It 
is  different,  however,  with  Candahar.  On  the  question  of 
retention  or  abandonment,  opmion  is  not  only  divided,  but 
on  both  sides  strongly  pronounced.  It  is  held  by  the 
Government  and  those  who  support  it  that  to  retain 
Candahar  and  then  annex  it  to  the  Queen's  Indian  Empire 
would  be  a  source  of  weakness  rather  than  a  source  of 
strength,  because  while  it  would  not  give  a  stronger 
national  frontier,  it  would  unduly  extend  the  teixitory  and 
•force  into  subjection  a  people  who  are  far  more  likely  to 
be  useful  as  allies  than  as  subjects. 

The  Tories,  on  the  other  hand,  claim  that  the  possession 
of  Afghanistan  is  necessary  for  the  salvation  of  the  Indian 
Empire.  It  would  be  well  enough,  these  latter  say,  if  the 
continued  independence  and  the  continued  friendship  of 
the  Afghans  could  be  counted  upon.  But  it  is  not  pos- 
sible, they  add,  to  count  on  the  one  or  the  other.  So  high 
&n  authority  as  the  Westminster  Review,  a  periodical 
which  expresses  advanced  liberal  opinions  on  most  ques. 
tions,  says:  'Afghanistan  must  be  ruled  by  the  Emperor 
of  Russia  or  by  the  Empress  of  India."  It  is  therefore 
opposed  to  the  evacuation  of  Candahar.  For  the  safety  of 
India,  the  Anglo-Indian  authorities  should  seize  Afghan- 
istan at  once,  and,  by  confronting  Russia,  make  an  end 
of  intrigue  and  aggression. 

Meanwhile,  Mr.  Gladstone  and  his  colleagues  are  likely 
to  have  their  own  way;  and  if  one  of  the  effects  "of  the 
retrocession  of  Candahar,  taken  in  connection  with  the 
restoration  of  independence  to  the  Transvaal  Boers,  should 
be  to  make  future  governments  more  careful — less  rashly 
aggressive — what  seems  a  backward  movement  may  prove 
to  be  a  movement  in  advance,  and  in  the  best  interests 
of  the  British  Empire,  as  well  as  of  the  general  cause  of 
civilization  and  progress. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHANOE  AT  LONDON— Mch.  12, 


On- 

Time. 

Ameterdaui . 

SmoB. 

Amsterdam . 

Short. 

Antwerp 

3mo8. 

Hamburg  . . . 

** 

Frankfort... 

.. 

CJopcaliagen. 

*< 

Bt.Peters'bg. 

** 

Paris 

Shert. 

Paris 

3mo3. 

Vienna 

Madrid 

« 

Cadiz 

«* 

G«noa 

•• 

Naples 

liisbou 

'„ 

Alexandria.. 

New  York... 

Bombay .... 

60  days 

Calcutta  .... 

•* 

Hong  Kong.. 



Sbanghai.... 

Rate. 


12-5      ®  12-512 
12-213   ai2-3is 
25&7'aa25-62i2 
30-63     92067 
«20-67 
'a>20-67 
•8  18-43 
®21i3 
25-27i2®25  371s 
23-.50    32.=i-3ft 
ll-87i2®ll-92>3 
4714347I8 

25-90    ®2G-00 
25-90    ®26-O0 
5238i52i4 


Mar.  12 


•20-63 
•20-63 

18-40 
24% 


Is.  S'letl- 
Is.  Siisd. 


EXOHAIfOE  ON  LONDON. 


Latest      _. 
Date.      ^"»«- 


Mar. 
Miir. 
Mar. 
Mar. 


Mar. 
Mar. 


.Mar. 

Mar. 


Mar. 
Uar. 
Mar. 
.Mar. 
Mar. 
Mar. 


Short. 
Siiort. 


Short. 
Stiort. 

3mos. 


3rao8. 
Short. 
4mos. 


Bate. 


12-15 

28-36 
20-50 
20-50 
20-50 


25-31 

liV-Vo 


28-43 
28-45 


97% 
4  79 
Is.  86,8d. 
Is.  85,  ed. 
38.  8'8d. 
5s.  2i8rt. 


nection  with  vario-as  loans  of  a  very  sound  character,  but  the 
money  market  has  been  only  temporarily  affected  and  to  a  very 
trifling  extent.  To  show  how  active  is  the  demand  for  securities 
of  undoubted  character  which  bear  interest  at  a  very  low  rate,  it 
may  be  mentioned  that  the  Metropolitan  Board  of  Works  3  per 
cent  loan  for  £2,450,000  was  a  great  success.  The  applications 
amounted  to  £10,250,000,  at  prices  varying  from  £90,  the 
minimum,  to  £96  Os.  6d.  Tenders  at  £94  178.  will  receive  about 
33  per  cent  of  the  amount  applied  for,  and  th  )se  above  that 
price  will  be  entertained  in  fall.  Manicipal  and  colonial  gov- 
ernment loans  have  for  some  years  past  been  favorite  invest- 
ments with  the  public,  and  the  fact  that  some,  if  not  many, 
investors  are  still  content  to  be  satisfied  with  about  three  per 
cent  interest  per  annum  shows  that  a  certain  degree 
of  diffidence  exists  with  regard  to  foreign  government 
securities  and  public  companies.  New  undertakings  are, 
however,  still  brought  prominently  forward,  and  they 
seem  to  find  a  public  willing  to  subscribe  to  them.  As  a  rale, 
promoters  obtain  the  capital  they  require,  but  there  is  no 
reason  to  believe  that  those  companies  which  have  been  floated 
during  the  last  six  months  will  be  more  successful  than  those 
which  have  been  introduced  in  previous  years.  They  are  of  a 
similar  nature,  and  it  will  probably  be  found  out  ultimately 
that  the  business  of  the  companies  coald  have  been  carried  on 
with  a  smaller  capital.  The  vendors  will,  no  doubt,  prove  to 
be  the  winning  parties  in  thase  transactions,  but  this  is  not  a 
novelty. 

Next  week  (March  17)  the  new  French  loan  will  be  issued  for 
1,000  million  francs  in  3  per  cent  redeemable  Rente,  the 
price  of  issue  being  83)i.  Without  doubt  the  subscriptions 
will  be  very  large. 

The  Bank  return  published  this  week  is  decidedly  favorable, 
and  the  proportion  of  reserve  to  liabilities  now  amounts  to  48M 
per  9ent.  The  variations  in  it  have  been  rather  considerable, 
but  they  are  chiefly  due  to  the  recent  issue  of  Exchequer  Bills, 
and  to  the  payment  of  heavy  instalments  on  various  loans. 
The  supply  of  bullion  held  by  the  Bank  now  amounts  to 
£28,110,133,  against  £28,646,364  ;  while  the  reserve  of  notes  and 
coin  is  £17,741,883,  against  £17,093,019  last  year.  The  return 
clearly  indicates  that  there  must  be  a  considerable  drain  upon 
our  resources  before  money  can  be  expected  to  rise  materially 
in  value.  In  fact,  should  we  pass  over  the  aext  six  weeks  with- 
out an  advance  taking  place — and  this  seems  very  probable  — 
we  can  scarcely  expect  any  improvement  until  the  autumn. 
The  summer  months  are  usually  a  very  quiet  period  in  discount 
circles,  and  there  is  certainly  no  reason  for  believing  that  there 
will  be  any  departure  from  that  condition  of  things  during  the 
current  year.  The  following  are  the  present  quotations  for 
money  : 


IFrom  our  own  correspondent.] 

London,  Saturday,  March  12,  1881. 
The  demand  for  money  continu  esnpon  a  very  moderate  scale, 
and,  notwithstanding  that  more  gold  was  taken  out  of  the  Bank 
yesterday  for  transmission  to  New  York,  there  is  still  a  belief 
that  before  long  the  directors  of  the  Bank  of  England  will  find 
it  necessary  to  reduce  their  rate  of  discount.  There  are  great 
complaints  in  discount  circles  of  the  scarcity  of  mercantile  bills, 
and  as  the  trade  of  the  country  remains  extremely  quiet,  the 
prospect  of  an  increase  in  the  supply  seems  to  be  as  distant  as 
€Ter.    There  has  of  late  been  some  demand  for  money  in  con 


Per  cent. 
3 


Open  market  rates—        Per  cent. 

4  mouths'  bank  biUs 2i-2®2'8 

6  mouths'  bank  bills 2=8  32% 

4  >&  6  mouths'  trade  bills.  3    ®3ia 


Bank  rate 

Open-market  rates — 

30  and  60  days' bills 2143233 

3  months'  bills 238»2i3  . 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  eenl. 

Joint-stock  banks '2 

Discount  houses  at  call 2 

do  with  7  or  14  days' notice 214 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  eon- 
sols,  the  average  quotation  for  E  iglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,   and  the   Bankers'  Clearing    House  return,  compared 

with  the  three  previous  years. 

1880. 

£ 
26,5.03,345 
10.808,536 
25,36.->,10:i 
16.489.524 
21,143,701 
17,093,019 


1879. 
£ 
28.836,885 
9,720,720 
28,366,650 
14,931,878 
22,.-)40,444 
19,301,752 


1878. 
£ 
26,673,845 
11,312,460 
22,396,657 
15,536,187 
24,001,885 
12,754,429 


1881, 
Circulation,  excluding         S, 

bank  post  bills 23,368,250 

Public  deposits 1 1,564,863 

Other  deposits 24.370,087 

Goverum't  aecnilties.   15,862,908 

Other  securities 21,048,313 

Res've  of  notes  &  coin.   17,741,883 
Coin   and   bullion    in 

both  departments..  28,110,133  28,646,364  33,138,637  24,428,274 
Proportion   of   assets 

to  llabiUtles 48-74  46-83  50-32  37-dO 

Bank  rate 3  p.  c.  3  p.  c.         219  p.  c.  2  p.  c. 

Consols 99%  Q-\  96%  9oVld. 

Eug.  wheat,  av.  price.        41s.  7d.  448.  7d.  398.  Id.  oOs.  8d. 

Mid.  Upl.and cotton...  63i6<i-  'led.  jied.  6d. 

No.  40  Mule  twist...  lOiad.       Is.  ('i4d.  SHi'l.  9%d. 

Clear'g-house  return. 104.045.000    94.232.000    77,560,000    90.026,000 

The  imports  of  gold  during  the  week  have  exceeded  the 
exports,  and  an  addition  has  been  made  to  the  supply  held  by 
the  Bank  of  England.  The  silver  market  has  been  somewhat 
unsettled,  bat  it  closes  with  a  firmer  appearance.  The  quota- 
tion has  been  as  low  as  52d.  per  ounce.  Mexican  dollars  at  on* 
period  of  the  week  sold  at  51d.  per  ounce.  The  following  quo- 
tations for  bullion  are  from  the  circular  of  Messrs,  Piiley  & 
Abel]  : 
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GOLD. 


75     0 


:    d. 

Bar  KoM    fine      per  oz.  standard.  77    9    ■» 

Bar  K'>1<1,  coiitala'g  20  dwts.  sUver  . .  i)or  oz.  iitaiulanl.  77  lOHia 

SiMui.tli  iloiiblooiis puroz.  74    O    « 

Himth  Amciiciiii  (loiibloona l>cr  oji.  73    9    » 

United  States  gold  coin per  oz.,  none  here.         ...  .a     

•Genuaii  cold  coin imro*.  70    3>4*    ...... 

gll.VKK.  «.  «. 

Bar  Bllvor,  flue jwroz.  standard  i}238  ®  .... 

Bar  silver,  ooiitain'g  5  grs.  gold  per  oz.  standanl  .^)2%  »  .... 

Cakcsilvir I'o'o^.  v'?!"  2  ••■ 

Mexican  dollars l>cr  oz.  ol^  »  .... 

CMUan  dollars ....poroz a  .... 

Quicksilver.  £6  15s.  Od.       DUoount,  3  per  cent. 

There  has  been  no  material  change  in  the  rates  for  Indian 
exchange.  India  council  bills  were  sold  on  Wednesday  at  1h. 
8  l-16d,  being  the  same  price  a-s  in  the  previous  week. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 
Bank 
rate. 
Fr.  et. 
3>a 
3 

313 
4 
4 
4 


Open 

market 
Pr.  el. 

3-4 
2°H 
8'4 
3»a 
2 
2 
l''8®2 

33314 


Bank 
rate, 
ly.  ct. 

6 

4 


St.  Petersburg... 

Geneva 

.Madrid  Cadiz  & 

liarcelona 4 

r.iHbon  &  Oporto.       5 

(;<>ponhagen 3  's94 

New  York 

Calcutta 6 


Open 

murkuf. 

I'r.  el. 

5^ 

5 


5 
5 

3I3 
5»6 


Paris 

Amsterdam 
Bmssels. . . . 

Genoa 

Berlin 

Frankfort. . 

Hamburg 4 

Vienna 4 

A  meeting  has  been  held  this  week  to  protest  against  the 
charges  of  the  railway  companieH  for  the  conveyance  of  agri- 
cnltural  produce.  The  grievance  is  (and  it  is  a  serious  one)  that 
foreign  produce  is  forwarded  at  a  lower  charge  than  that 
■which  is  made  for  domestic  produce.  At  Liverpool,  for 
instance,  the  quantity  of  grain  arriving  from  abroad  is  so  large 
that  the  various  railway  companies  which  concentrate  there 
compete  freely,  and  underbid  each  other,  in  order  to  secure  the 
trade.  Farmers,  however,  do  not  carry  on  their  business  at 
those  points  of  collision,  and  as  there  is  usually  an  absence  of 
competition  at  the  nearest  stations  to  these  farmers,  they  are 
compelled  to  pay  the  charge  demanded  of  them.  The  land 
agitation  in  Ireland  must  sooner  or  later  extend  itself  to  Scot- 
land, as  there  are  many  grievances  to  be  remedied.  The  strug- 
gle will,  no  doubt  be  protracted,  as  Parliament  chiefly  repre- 
sents the  law,  railway  and  landed  interests,  and  these  are  not 
seriously  desirous  of  change. 

At  a  meeting  this  week  of  the  Bank  of  British  Columbia,  the 
Chairman  stated  that,  as  to  the  branch  at  San  Francisco,  bank- 
ing business  had  not  recovered  its*'lf  as  had  been  hoped.  The 
state  of  affairs,  however,  indicated  an  improved  business.  The 
competition  in  the  banking  world  of  San  Francisco  was  very 
keen,  and  there  was  a  difficulty  in  employing  money  at  a  fair 
rate  of  interest  and  on  solid  foundation.  The  rate  of  interest 
there  instead  of  being  from  eight  to  twelve  per  cent  stood  at 
four  and  six  per  cent.  A  seven  per  cent  interest  was  a  very 
unusual  rate.  Moans  had  been  taken  to  keep  down  the  ex- 
penses at  the  branches,  and  he  believed  that  the  time  was  not 
far  distant  when  they  would  have  a  better  condition  of  banking 
business  in  San  Francisco.  The  business  of  their  other  branches 
proved  a  marked  success.  It  was  only  fair  to  the  managers  of 
these  branches  to  say  that  they  were  conducting  a  safe,  and, 
he  believed,  a  judicious  system  of  business,  and  were  realizing  a 
fair  return  for  the  money  that  had  been  invested.  He  antici- 
pated that  the  opening  of  the  great  railway  which  was  to  con- 
nect the  Pacifie  with  the  Atlantic  Ocean  would  have  a  good 
eflfect  on  the  future  of  the  bank. 

There  has  for  some  time  past  been  a  report  «urrent  to  the 
effect  that  the  Great  Western  &  Grand  Trunk  Railway  Compa- 
nies of  Canada  were  about  to  amalgamate  ;  but  there  seems  to 
be  no  prospect  of  such  an  arrangement  being  made.  The 
report  has  evidently  been  circulated  for  Stock  Exchange  pur- 
poses. The  Chairman  of  the  Great  Western  undertaking  has 
■  issued  a  pamphlet  on  the  question,  of  which  the  following  is  an 
extract : 

The  main  charge  against  the  present  management  of  the 
Great  Western  is  that  they  "prefer  American  to  Canadian 
allies,"  and  that  they  will  not  de.sert  the  former  for  the  Grand 
Trunk.  The  fact  is,  the  Great  Western  desire  to  be  the  allies 
of  both-  but  if  the  Grand  Trunk  will  only  accept  alliance  on 
the  condition  of  the  Great  Western  breaking  with  their  Ameri- 
can friends,  we  s&y  at  once  to  the  Grand  Trunk,  and  we  cannot 
say  it  too  emphatically,  "  If  we  must  choose  one,  we  much  pre- 
fer them  to  you.  They  aided  us  by  large  pecuniary  grants  to 
make  our  property  what  it  is— a  link  in  their  east  and  west 
8ystem.s— when  you  had  gratuitously  injured  us  by  building  a 
competing  road  through  our  territory,  thereby  practically 
destroying  the  advantage  of  our  connection  with  you  at 
loronto  ;  and  the  value  of  traffic  interchanged  with  them 
to-day  IS  about  half  our  revenue.  If  we  risk  this  to  carry  out 
your  suggestions,  what  can  you  offer  us  in  return  ?    Not  a  pas- 

V'oM^h^'^^  *  1^"°  °^  8°°<^*  '  ""'J^  *•»«  s'l^re  of  a  problematical 
».4U0,(X)0— no  kind  of  equivalent,  could  it  even  be  assured  us. 
Xor  the  loss. 


The  stock  markets  have  been  greatly  wanting  in  knimation 
during  the  week  ;  but  finer  weather,  a  favorable  Bank  retam, 
and  cheap  money,  produced  s  better  feeling  towards  the  close. 
Business,  however,  ba.s  been  far  from  active,  the  news  from 
Turkey  and  Greece  being  unsatisfactory. 

The  wheat  trade  was  firmer  in  the  early  part  of  the  week, 
and  there  was  some  tendency  to  improvement  in  prices;  bat 
larger  shipments  from  the  United  States  and  finer  weather 
have  caused  a  quieter  feeling  to  prevail,  and  the  markets  dose 
with  a  quiet  appearance. 

During  the  week  ended  March  6  the  sales  of  home-grown 
wheat  on  sale  in  the  150  principal  markets  of  England  and 
Wales  amounted  to  31,525  quartern,  against  29,529  quarters  last 
year  and  44,491  quarters  in  1879  ;  while  in  the  whole  kingdom 
it  is  estimated  that  they  were  126,000  quarters,  against  118,120 
quarters  in  1880  and  178,000  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  mark*8  have  been  1,040,720  quar- 
ters, against  863,222  quarters  last  season  and  1,516,542  quarters- 
in  1878-9  j  the  estimate  for  the  whole  kingdom  being  4,162,880 
quarters,  against  3,488,800  quarters  and  6,066,160  quarters  in 
tne  two  previous  seawons  respectively.  Without  reckoning  the 
supplies  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  fiour  have  been  placed  on  the  British  markets  since  harvest. 
The  visible  supply  in  the  United  States  is  also  given  : 

1880-1.          1879-80.  1878-9.           1877-8. 

Imports  of  wheat.cwt. 30,745.890  33.099,245  25,7S6,i>0l  31.5?9,915 

Imports  of  flour 7,039,487      6,024,232  4,3i)0,121       4,605,313- 

Sales    of    home-grown 

produce 18,006.000  15,181,150  26,286,700  21,491,700 


Total 55,791,377    55,204,627 

Deduct      exports      of 
wheat  and  flour. 768,477         670,153 


50,433,424    78,869,92» 
1,105,228       1,062,048 


Result 55,022,900 

Av'ee  price  of  English 

wheat  for  season  (qr.)  428.  6d. 
Visible  supply  of  wheat 

In  the  U.  S bush. 25,700,000 


54,534,461    55,328,197    56,624,88» 


46s.  lid. 


408.  4d. 


53s.  3d. 


27,259,552    21,416,360  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom 
during  the  first  twenty-eight  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 

mPOBTS. 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 

Wheat 

Barley 

Oats 

1880-81. 
...OWt. 30,745,890 

7,529.905 

5,243.629 

1,373,620 

1,224.427 

17,218,825 

7,039,487 

EZI 

...OWt.       698,278 

37,635 

414.827 

1879-80. 

33,999,245 

9,135,111 

7,647,147 

1,253,231 

1,570,422 

11,890,625 

6,024,232 

•ORTS. 

670,117 
14,618 
60,929 
81,149 
23,819 
534.839 
70.336 

1878-79. 

25,786,604 

6,6l',(,516 

5,884,822 

862.211 

677,387 

15.883,902 

4,360,121 

1,023,285 
79,693 
54,281 
10,646 
6,697 
272,601 
81,943 

1877-78. 
31.529,905 

7,860,766 

6,009,116 
973.544 

2,191,913 
15,931,471 

4,665,313 

1,025,961 
32.551 
68,035 

Peas 

Beans 

Indian  com.... 

49,990 

20,890 

170,666 

14,097 
11,546 
75.530 

Floiu' 

70.199 

36,082: 

®0mmct:clal  autH^Hscellaweatts  J^cms» 

National  Banks  Orqanizbd. — The  following-named  national 
bank  was  organized  this  week  : 
2,511— The  Merchants"  National  Bank^of  Cedar  Kaplds,  Iowa.    Anthor 

Ized  capital,  $100,000 ;  paid-in  capital,  $100,000.    Redman  0. 

Stephens,  Pr^ldent;  Chaa.  H.  Clark,  Acting  Cashier, 

Imports  and  Exports  for  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increa.se  in  general  merchandise. 
The  total  imports  were  -'^9,482,370,  against  $9,510,192  the  pre- 
ceding week  and  $10,245,513  two  weeks  previous.  The  exports 
for  the  week  ended  March  22  amounted  to  -^7,800,595,  against 
$8,325,399  last  week  and  $8,921,297  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  17  and  for  the  week  ending  (for  general 
merehancSse)  March  18j  also  totals  since  January  1: 

FOBBION  IMPORTS  AT  NEW   YORK. 


For  Week. 


Dry  Ooods 

Gen'lmer'dlse.. 


TotiU 

Since  Jan.  1. 

Dry  Ooods 

Gen'lmer'dlse.. 


Total. 


1878. 


$1,942,845 
4,950,956 


$6,893,801 

$23,674,079 
46,527,993 


$70,202,072 


1879. 


$1,786,583 
4,016,975 


$5,803,558 

$24,380,035 
46,303,639 


$70,683,674 


1880. 


$3,580,506 
8,143,675 


$11,724,181 

$34,137,265 
78.859,674 


$112,996,939 


1881. 


$2,985,818 
6,496,552 


$9,482,370 

$29,444,231 
60,014,61» 


$89,458,850 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  22,  and  from  January  1  to  date: 

EXPORTS  FROM   NBW   YORK    FOR  THB   WBRK.  


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«6,948.985 
75,187,785 


$82,136,770 


1879. 


$6,098,015 
65,994,392 


$72.092,407 


1880. 


$8,146,413 
68,360,716 


$76,507,129 


1881. 


$7,800,595 
83,367,984 


$91,168,579 


328 


THE   CHRONK^LE. 


fVou  XXXIL 


The  following  table  shows, the  exports  and  importH  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  19  and  since 
January  1, 1881: 

BXPOBTS  AND  IMPORTS  OF  8PE0IB  AT  NEW  TORK. 


aoid. 


Oreat  Britain 

France 

Germany 

West  Indies 

Mexico 

8outl>  America 

All  otlior  countries. 


Total  1881. 
Total  1880. 
Total  1870. 


Silver. 

Oreat  Britain 

Krauce 

Germany 

West  Indie* , 

Mexico 

South  America 

All  other  countries. 


Exp<yrls. 


Imports. 


Week.      HinceJan.  ] 


227,171 


$285,000 


Total  1881. 
Total  1880. 
Total  1879. 


S2tt2.778 

52,085 

700.,571 


111.610 
4,600 


$116,210 

1,479,371 

143,787 


»2,558,97.'j 

22,850 

10,773 

1,000 


18.757 
12,289 


82,624,649 
1,450,380 
4..143.148 


Week. 


$588,289 


7,730 
5,91' 
2,513 


$604,451 

236,921 

14,781 


Since  Jan.  1 


$3,872,327 

482,500 

53.532 

1R6,510 

127,lo4 

96,345 

99,600 


$6,887,998 

1.130.178 

390,280 


$4,200 


8,085 

52,838 

4,293 


$01,136 

14,763 

187,400 


$79,598 


13,373 
147,990 
428,101 

36,857 
."^0 


$707,969 
1,325,496 
2.3  20,237 


Of  the  above  imports  for  the  week  in  1881,  $7,189  were 
American  gold  coin  and  $11,142  American  silver  coin. 

— The  New  York  Life  Insurance  Company's  statement  was 
published  in  the  Chronicle  a  few  weeks  since.  This  is  one  of 
the  great  life  corporations  which  shows  a  very  handsome  state- 
ment of  business  for  the  year  1S80.  In  the  large  increase  of 
business  for  that  year  and  the  increase  in  gross  as.sets,  amount- 
ing to  nearly  $"),000,000,  the  progress  of  the  company  is  well 
shown.  The  total  assets  on  January  1.  1881,  amounted  to 
143,183,934,  of  which  $14,925,174  was  invested  in  United  States. 
New  York  City,  and  other  stocks  and  bonds,  and  $16,464,922 
was  in  real  estate  mortgages.  The  executive  officers  of  this 
oompany  (Mr.  William  H.  Beers,  Vice-President ;  Mr.  Morris 
Franklin,  President,  and  Theodore  M.  Banta,  Cashier)  have 
brought  the  company  up  to  its  present  position. 

— Messrs.  Fisk  &  Hatch,  No.  5  Nassau  Street,  have  issued  an 
interesting  circular  relating  to  the  present  situation  in  Govern- 
ment bonds,  which  opens  as  follows  : 

"  As  the  fives  and  sixes  of  1881  are  nowsellinjtat  very  bi^h  prices, 
considering  the  short  time  they  have  to  run,  and  as  it  is  ci>rtaiii  that  no 
funding  hill  can  be  passed  through  Congress  authnrizln  i<  bonds  hearing 
a  higher  rate  of  iutereat  than  3  per  cent,  or  having  a  longer  certain  time 
to  run  than  five  years,  wo  are  suggesting  to  our  friends  and  customers 
to  embrace  the  present  opportunity,  while  the  fours  and  four-ami-a-halfa 
can  be  obtained  at  their  present  low  price,  to  exchange  their  fives  and 
sixes  of  1881  for  these  Issues,  and  thereby  place  their  investments  In 
governments  on  a  secure  footing  as  to  durability,  and  avoid  the  rush 
and  the  higher  prices  for  the  loug  bonds  which  will  ensue  us  soon  as  the 
Government  commences  to  call  in  the  fives  and  sixes  for  redemption." 

— The  Car  Trust  bonds  oflfered  by  Messrs.  Clark,  Post  & 
Martin,  of  New  York  and  Philadelphia,  have  become  a  favorite 
investment,  as  the  company  pays  dividends  promptly,  and  it 
furthers  the  construction  and  operating  of  railroads,  being 
amply  secured  by  its  lien  on  the  rolling  stock. 

— Attention  is  called  to  the  card  of  Messrs.  Prince  &  Whitely 
in  another  column.  This  firm  is  now  one  of  the  largest  stoek 
houses  in  the  Street,  doing  an  extensive  business  with  all  the 
leading  cities,  being  connected  by  private  wires  with  the  prin- 
cipal houses  in  each  city. 

— Messrs.  John  J.  Cisco  &  Son  will  pay  the  coupons  of  the 
consolidated  eight  per  cent  bonds  of  the  Houston  &  Texas 
Central  Railroad  Company  due  April  1, 1881. 


BANKING!  AND  FINANCIAL. 

FISK    &    HATCH, 

BAyKERS, 

AND    DEALERS    IN   GOVERXMEMr   BONDS, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Street,  New  York. 


DIVIDENDS. 

The  following  dividends  have  recently  been  aunoimcod : 


Kame  of  Oompany. 


Railroad!). 

Chicago  R.  I.  &  Pacillc  (quar.).. 
Delaware  Lock.  &  West,  dinar.) 
Lake  Shore  &  Michigan  8u.  (quar.) 

Michigan  Central  (imar.) 

Oregou  Bail  way  ic  Nav.  (quar  )... 
St.  Louis  Alton  &  T.  Haute  pref.. 


Per 
cent. 


1% 
lia 
2 

1>3 

2 
•53 


When 
Payable. 


May 

April 

May 

May 

May 

April 


Book*  Olottd. 
(Uaye  inclusive.) 

March  31  to  Apl.  25 
April  1  to  Apl.  30 
April  1  to  May  5 
April  1  to  May  5 
April  10  to  Apl.  15 
April      6  to  Apl.  19 


Buy  and  sell  all  issues  of  Oovemmant  Bonds,  iu  large  or  small  amounts, 
at  current  market  prices,  and  wlU  bo  ploasad  to  furnish  information  in 
reference  to  aU  matters  conneotod  with  iarestmauts  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olasa  Railway 
Securities  and  to  execute  orders  for  tha  same. 

Buy  and  soli  all  marketable  Stocks  and  Bonds  on  oomniissiou,  at  the 
Stock  Exchange  or  in  the  ojjen  market. 

Receive  accounts  of  Banks,  Bankers,  Merohanta  and  others,  an!  allow 
Interest  on  dally  balauoos ;  andfortho^e  koaplng  accounts  with  ua  we 
collect  U.  8.  coupons  and  registered  lutorest,  and  other  coupous,  (iivi- 
dende,  Ac,  and  credit  without  charge. 

tjff^  Wo  give  special  attention  to  order.?  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  Mall  or  Tele:<raph,  to  buy  or 
soil  GOTernmeat  Bonds,  Stale  and  Railroad  Roads,  Bauk 
StocUs,  Railroad  Stock*,  and  other  securities. 

Wa  have  issued  the  Eighth  Edition  of  "  Mamoranda  Conoernlog  Gov- 
ernment Bonds,"  copies  of  which  can  be  bad  on  applioation. 

FISK  <b  HATCH. 


*  Payable  In  dlvideud  bonds. 

FRIDAY.    MAB.cn    33,    lSSl-3    P.    M. 

The  Money  Market  and  Financial  Sitnation. — It  will  b« 
a  great  relief  to  Wall  Street  when  it  is  no  longer  ncces.sary  to 
watch  the  daily  Washington  dispatches  before  shaping  the  moet 
ordinary  business  transactions.  When  the  whole  &overnment 
debt  has  been  funded  into  long  bonds  at  a  low  rate  of  interest ; 
when  the  greenbacks  have  been  retired  and  coin  in  their  stead 
placed  in  circulation ;  when  the  revenues  of  the  Government 
have  been  cut  down  to  its  plain  yearly  requirements,  without 
any  periodical  surplus  to  come  bulging  on  the  money  market  ia 
one  shape  or  another — then  we  shall  have  returned  to  the  good 
old  democratic  days  of  republican  principles,  when  it  was  by  no 
means  considered  the  legitimate  province  of  the  United  States 
Government  to  engage  in  a  species  of  general  banking  businesB. 
The  present  circumstances  are  recognized,  of  course,  as  a  neces- 
sary result  of  the  "  unpleasantness  "  of  1861-1865,  but  it  should 
no  less  be  regarded  as  &.n  evil  to  be  terminated  as  soon  as  pos- 
sible, leaving  commercial  and  financial  interests  to  be  governed 
by  the  natural  laws  which  would  then  be  left  free  to  control  tha 
markets. 

The  above  remarks  are  pertinent  to  the  situation  tJiia  we«k, 
as  the  Stock  Exchange  fluctuations  have  hung  from  day  to  day 
on  the  probabilities  of  an  extra  session  of  C!ongres3,  and  the  pos- 
sible action  of  the  Secretary  of  the  Treasury  in  case  of  no  sueh 
session,  and  only  to-day  was  the  news  obtained  that  no  extra 
session  would  be  called.  On  the  strength  of  this  news,  stosks 
generally  advanced  1@2  per  cent,  or  more. 

The  details  of  the  recent  French  loan,  as  they  come  to  be  better 
known,  are  such  as  to  make  the  negotiation  appear  very  ma«k 
less  favorable  than  at  first  supposed.  The  Tribune  correspon- 
dent telegraphs:  The  new  bonds  run  for  seventy-two  years 
instead  of  twenty-two,  and  there  is  also  a  redemption  plan  by 
which  one  seventy-second  part  of  the  bonds  is  drawn  every 
year  at  par.  Thus,  a  buyer  at  83^  has  a  chance  of  having  it 
diawn  next  year,  and  of  getting  over  16  per  cent  profit.  Yet, 
with  this  inducement  of  a  large  possible  profit,  the  French  people 
would  not  give  over  83M  for  a  three  per  cent  bond. 

The  money  market  has  been  sufficiently  easy,  and  the  quoted 
rates  on  call  for  all  classes  of  business  are  about  4@6  per  cent. 
Prime  commercial  paper  is  quoted  at  5@6  per  cent. 
1  The  Bank  of  England  on  Thursday  showed  a  gain  of  £229,000 
n  specie  for  the  week,  and  the  reserve  was  48  13-16  per  cent 
of  liabilities,  against  46^8  per  cent  last  week  ;  the  discount  rale 
remains  at  3  per  cent.  The  Bank  of  France  gained  27,039,000 
francs  in  gold  and  2,250,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  19,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  $1,892,900,  the  total  surplu-s  being  $2,310,300, 
against  $417,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dis. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus — 


1881. 
March  19. 


Differ' neesfr'm 
previous  week. 


■fSOO. 177.300 
o!J.5.">2,000  luo 
l.i.771.IO0  Ino 


Inc.?.3,924,400 

3,081,000 

305.000 


277,i)31.GJ0 
12,211,200 

$G0.4S2.n00 
71,703,200 


Inc.  6,202,800 
Deo.      225,400 

Inn  .$1,565,700 
luo.  3,158,000 


$2,310,300  Inc  $1.8q2.900 


1880. 
March  20. 


$294,407,400 

5ri,410,100 

20,975,800 

204,538,300 

11,555,100 

$66,131,550 
66,995,200 


$S00.?>.50 


1379. 
March  22. 


i2  43.839,800 

1>,803,700 

l'j.290,900 

206,591,400 

36,972,800 

$51,647,850 
55,778,300 


*l. 128.450 


United  States  Bonds.— There  has  been  quite  a  large  busi- 
ness in  Government  bonds  in  the  way  of  changes  back  and  forth, 
some  parties  selling  fives  and  sixes  and  buying  fours,  others 
selling  fours  and  buying  fives  and  sixes.  The  news  to-day  from 
Washington  that  no  extra  session  will  be  called  is  'supposed  to 
indicate  that  the  $104,000,000  of  remaining  4  per  cents  will  be 

sold. 
The  Treasurer  announces  that  no  registered  fives  can  be  pnr^ 
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chased  under  the  offer  of  Secretary  Sherman  during  the  month 
of  April  next,  as  the  transfer  boolcs  will  be  closed  during  that 
month. 
The  cloflinp  prices  at  the  New  York  Board  have  been  as  follows: 


•68,1881.. 
68,1881.. 
8«,  1881.. 
6«,  1881.. 
4>98,  1801 
iH».  1801 
4«,  1907.. 
4a,  1007... 
68,  cur'oy, 
68,  eur'cy, 
68,  our'oy, 
68,  our'oy, 
6b,  our'oy. 


reg. 

coup. 

reg. 

coup. 

reg. 

, coup. 

reg. 

coup. 

1895.. reg. 
1898.. reg. 
1897..  reg. 
1898. .rog. 
1899. .reg. 


Interest 
rerioiln. 


J.   &  J 

.r.  &  J. 

Q.-Feh. 
-Fcl). 

Mar. 

Mar. 
.-Jan. 
.-Jan. 

&  J. 

&  J, 

&  J. 

&  J 

&  J. 


March 
19. 


•102 '4 

•102 '.I 

'lOl^l 

101 1.1 

•111381 

•Ill's 

112>2 
11^2 

1301.J 

130"- 

•Ki.i'fl 

l.'lOii 

130i«| 


March 
'21. 


•102>4 
•102k 
•10138 
10138 
•11136 

•11138 
11 '-'«8 

•113% 

■l.HO 

•130 

•130 

•130 

'ISO's 


March 
22. 

•102 '4 
•1,02>4 
•10138 

10138 

lllin 
•Illifl 
iriij 
113B8 
130 
130 
130 
130 
131 


March 
2J. 

•102  •« 

•102'8 

10138 

10138, 

111»8 

•Ill's 

II2I4 
1131« 

•130 
•130 
•130 
•130 
•131 


March 
24. 

•102 

•102 

"lOl'.i 

•IOII4I 

•Ill's 

•Ill's 

11238 

"1133b 

•130 

•130 

•130 

•130 

•ISO's 


March 
2."). 

•102 '9 
•102'« 

•1013a 

10138 
'til's 

•lll'u 
'11239 

n3»8 
•130 
•130 
•130 
•130 
•ISO's 


*  Tbl8  Is  the  price  bid  at  the  morulug  board ;  no  tale  wa8  made. 
The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  da«  of  bonds  oat-standing  March  1, 1881,  were  as  follows: 


68,1881... 
58,  1881.. 
4'B8,  1891. 
48,1907... 
68.cur'ncy 


..op. 
..cp. 
.cp. 
.ep. 

reg. 


Range  since  Jan.  1,  1881. 


Lowest. 


lot's  Jan.  3 
100'4  Feb.  24 
Ill's  Mar.  10 
11238  Jan.  3 
127 '•.■Feb.  28 


Uighaii. 


102 14  Mar.  11 
lOl'sJau.  28 

113  Feb.  19 

114  Feb.  18 
134^  Jan.  13 


Amount  March  1,  1881. 


Registered.   I      Coupon. 


.^150,875,5.50 

323,2m,750 

177,434,300 

530,70  l,3,"i0 

<i4,()23.512 


$44,080,4.50 

140,101,900 

72,5():i,70ll 

201,800,700 


Closing  prices  ot  securities  in  London 
the  ranffe  since  January  1, 1831,  were  as 


for  three  weeks  past  and 
follows: 


March 
11. 

March 

March 
25. 

Range  since  Jan.  1,1881. 

Lowest. 

Uighest. 

U.S.  5s  of  1881.... 
U.S.  4'8.'!0f  1891.. 
D.8.48of  1907.... 

103''8 
I14I3 

lie's 

104  ■« 
11431 
.'Clio 

10438 
115 

lie 

103      Feb.  24 
114'4  Fib.  2  4 
115'8  Feb.    9 

104's  Jan.    3 
110      Jan.  14 
11738  Mar.    5 

State  and  Railroad  Bonds.— Among  State  bonds  the  Ten- 
nessees  have  been  most  active,  under  the  prospect  that  the  3  per 
oent  funding  bill  will  be  passed.  Virginia  bonds  have  been 
irregular  in  tone  and  according  to  the  varying  sentiment  as  to 
the  probable  action  of  the  readjusters  under  the  lead  of  General 
Mahone.    The  bonds  are  purchased  freely  for  London  account. 

Railroad  bonds  are  tolerably  steady,  except  as  to  those  issues 
directly  influenced  by  the  stock  fluctuations.  Boston  Hartford 
&  Krie  bonds  have  been  exceptionally  active,  and  sold  to  the 
extent  of  about  $1,500,000  in  the  week.  Erie  second  consolida- 
ted close  at  99  Ml  and  they  now  carry  about  2  percent  of  accrued 
interest. 

The  following  securities  were  soldthia  week  at  the  Exchange 
Salesroom ; 


Shares. 
289  Meehanica'  iiank 1513150 

44  Metropolitan  Rank 153 

42  Hank  of  New  York 140 

7  Gallatin  Bank 151 

10  Corn  E.\ohaiigo  Bank 1 60 

10  Bank  of  Manhattan  Co..  142 
10  Merchants'  Nat.  Bank...  133% 
22Yonker8  0a8  UghtCo...   30 
4  New  York  Academy   of 

Mnsio ift.OOO 

421  Warwick  Valley  RR..69'23i71 
60  Citizens'  National  Bank.llS's 

soil.  .8.  Trnst  Co 4118412 

40  Chatham  National  Bank.  117 
100  Chatham  National  Biink.llS's 
est.  KieholaB  Inenrauco..   75 
13  Manhattan  Ohs  Light. ..182 
10  Metropolitan  Gas  Light..  138'2 
21  Metropolitan  Gas  Lii:ht..l38's 

470  Venn.  Coal  Co 2208235 

200  Pyr.ionso  &  Oswego  KB., 

Iease<l  to  D.  L.  &  W 142 

75  K.aiik  of  North  America.  .101 
60  Bank  of  America 141 

45  Bank  of  New  York 14134 

eOPhenix  Bank 100 

50  Bank  of  Westchester  Co., 

Peeksklll 9934 

lO.Na.ssau  Bank 03  >« 


Shares. 

100  Knlokorbookor  lea  Co 100 

Bonds. 
S5,000  City  of  Louisvillo.Ky., 

78,  dno  I8H8 113 

352  Yonkors  Gas  Light  Co. 

scrip 29 

20,000  of   tlio    Republic  of 
Ilayti,    known  as    Sal- 

navo  bonds 20 

1,500  City  of  Mobile,   Ala., 

new,  3  p.  c.  tor  5  years, 

4  p.  c.  for  15  years,  5  p. 

c.  for  5  years,  dno  lilOO.  51 

1,480  Metiop'lt'u  Gas  Light 

scrip 102'3 

1 ,719  estate  of  Jay  Cooke  & 

Co.  asset  dividend  sorlp.  73^8 
3,000  Jeraey  City  6  per  cent 

water  scrip,  duo  1907. .  100 
10,000    N.    Y,  City   Crotiin 

Water  Main  78,  duo  1900. ISO's 
1,000  Wo.stchester   Avonno, 
Town  of  ll.irrison,  West- 
chester Co.  79,  duo  I882..10513 
4,000  Westchester  Aveiuic, 
Town  of  Ilarriscm,  West- 
chester Co.  7b,  due  1883..  107 'a 
5,000  L'g  Island  City  Water 
Debt  78,  due  Sept.  1, 1895 .  lOSij 


Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
been  excited,  feverish  and  generally  weak,  closing  strong,  how- 
ever, at  a  sharp  rally  from  the  lowest  prices  made"  The  market 
hung  very  much  on  the  Washington  dispatches,  and  when  at 
kst  the  news  came  to-day  that  there  would  be  no  extra  session 
of  Congress,  there  was  a  quick  upward  turn  in  prices  under 
free  purchases  to  cover  shorts.  It  is  evident,  however,  that 
there  mast,  be  some  more  positive  influence  on  the  market,  than 
the  assurance  of  easy  money,  to  warrant  higher  prices  for  the 
general  list.  The  money  question  is  but  an  incidental  one  in 
stock  speculation,  and  a  steady  upward  movement  must  be  sup- 
ported by  something  bearing  more  directl/  upon  the  actual 
value  of  the  stocks,  whether  it  be  in  the  increased  earnings, 
prospect  of  scrip  dividend.s,  plan  of  consolidation,  or  other  mat- 
ters having  a  direct  and  practical  bearing  on  the  actual  market 
value  of  the  respective  stocks. 

There  have  been  rather  serious  breaks  in  two  prominent 
etocks  this  week,  viz.:  Northern  Pacific  and  Nashville  Chatta- 
nooga &  St.  Louis.  The  Northern  Pacific  break  was  caused  by 
the  issue  of  $18,000,000  common  stock  to  parties  who  held  "  pro- 
prietary right*"  as  stockholders  in  the  old  Northern  Pacific  Com- 
pany, and  the  break  of  about  30  points  in  Chattanooga  was 
Oftused  by  manipulations  attributed  to  the  Louisville  &  Nash- 


ville parties;  though  how  far  this  is  correct  is  not  precineljr 
known.  To-day  a  t«mporary  injunction  was  obtained  by  Mr. 
Villard,  of  the  Oregon  Railway  &  Navigation  Company,  claim- 
ing to  hold  20,000  shares  of  Nurtliern  Pacific,  forbidding  the 
issae  and  transfer  of  tlii>  $18,000,000  stock,  though  it  in  supposed 
that  the  issue  has  already  been  made. 

The  general  market  has  shown  a  tendency  to  weakness  until 
the  rally  of  to-day,  but  it  is  plain  that  a  considerable  short  inter- 
est  is  existing,  and  on  each  turn  the  rush  to  cover  has  given  a 
quick  support  to  prices. 

The  daily  highest  and  loweflt  prices  have  been  as  follows: 


Am.Dlst.  Tel. 
Amer.Un.Tel. 
Canada  South. 
Cant.of  N.  J.. 
Ceot.  Paolflo. . 
Ctaea.  A  Ohio. . 

Do    Iflt  prf 

Do  Sdprf. 
Ohio.  *  Alton 
Chic  Bur.^g. 
Chlo.M.iSt.P. 

Do  pref. 
Chlc.*N.  W.. 

Do  pref. 
C.K.I.AP.new 
Ch.8t.l..*N.l) 
Ch.St.P.M.SO 

1)0  prof. 
Clev.C.  C.&l 
Col.Chlo.AI.C 
Del.,klI.Oaniil 
Oel.l.aok.AW. 
Denveri  U.O. 
dan. Jk  St.  Jo.. 

Do  pref. 
Houa.ATei.C. 
llllnola  Cent.. 
Int.4Gt.Nor. 
Lake  Kric&VV 
Lake  Shore.... 
LoulST.&Niish 
Manhattan 
Mar.iC.tstpf. 

Do  2(1  prt 
Met.  Elevated 
.Mich.Central  . 
.Mobile&Ohlo. 
Mo.Kans.iT. 
Mor.ik  Essex.. 
Sash.Ch.iStL 
N.V.C.  &  H.  K. 
N.Y.  Elevated 
N.Y.L.B.i  W. 

Do  pref. 
N.Y.Ont.AW. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
OhIoiMlss... 

Do  pref. 
Paciac  Mail... 

Panama 

Phil.  iReadV 
St.L.A.AT.IJ. 

Do  pref. 
3t.I,.t.M.Sso. 
3t.L.i  S.Fran. 

Do       pref. 

Do  1st  prf. 
Tcx.4  Paclflo. 
Union  Paul tlo. 
Wab.St.L.&  P. 

Do  pref. 
West.Un.Tel.+ 


SatuTflav.    MimiUty.     Txiadny,     Wttlnt*it.    Thundav.     fWdov. 
March  W.   March  Si.   March  ihl.   MarchiS.   UarcKU.    Marckf 


•24W    2S 

87(J  am 

27M    27>i 


04     6SH  64     HH  ta>4  64     ee     86 


120 
I    4ii?« 

iido 

!  IMK 

;i27i< 

i    48 


65 
MS 

i    5H-5« 

120 
i    47 

;ti5 


TflH  SIX 

I02)«  104M 

86     se 

24^    2Hi 

»)«  mi 

l.W      13S 
10.S      IKi 

no    iii»s 
ttaa  123H 

122  123 


120   120 
110%  112 

24,  25M 

45   IB 
m      121 

»9     lOi 
14JH  •■J4H 
12TH  127jJ 

40^    47M 

iisi^  8B« 

42«  47)4 

68^  72 

31  SIM 

43^  44>i 


6^^i    KH  B8>«    KH  57X 


«1M    62 
41        41 


61  64 
42       42 

127  12s; 
64  66] 
i\l4  4li 
64       64 

•U4  96 
55       5H 

ttSHIlWX 
40i.<  48(4 
SS5J    hO 

uaHum 


-9ii  80M 
lOIMlO^X 

50  hO 
21       24 
aVA    ST< 
26(J    26^ 

•|»8  13» 
I6<  IKS 
lODHllIKi 

i^:i    12:1 

I2IM122^« 
!:«  l;« 
132  133 
•71  7:1 
«1«  43 
9«X  IM'A 

24  ^4^ 
louu  1  low 
1211.J  i2;t« 

lOlM  102'^ 

51  6.V4 

uiO'4  ina 

67  67 
134^;  Ul» 


115    lie 

110)4  llIM 
2t       V4(, 

MH  45;, 
mtiiwi 

M2?i2r 

49M  469« 
«')ii  8IW 
S5:i    83^ 


31M 

43^ 


I24)(I26<4 
o:i«  64)4 


55  tWi 

45       46^ 

56  «8'* 
ll3i<lH?g 


2S,Si    26] 
137      137 
162      I6^4< 
lOWl^  IIOU 
121      121 

I2it«i  laati 
\:iiii  i33Ki 
ISIIU  132 
6»S    '•() 
41        41^ 

m    loox 

88       86 
■Mii    21 
10714  :iO!< 
II8K  12:% 

100    im 

53X    B'm 
100      101 

116     e<i 

33      134H 

51 "    62 
I26-><  128X 
l»H    Of 
379<    SU; 


•.lO^llijJ 
StUi    24 
*3>i    45 

76"  106 
4!iH  I44X 
125     126 
45H    46« 
84       "■•■ 


34 
30 


i2H    43X 
li7M    6'i" 

laj'  12s" 

92H    64« 


at     otM 

f3       55 
UBHUQ 
44)i    45W 
85)J    ST-lJ 

ii2(«  nm 


"»       79H 

mn  va 

84       MX 

;3     'Mit 

S4  84 
188)2  187 

iei)J  :h2 
108    :  lo-v; 
i'iiX;-.;iM, 

119      iOTX, 

l;i:)     iici 
iiiX  132),; 
70       71 
40K   43 

»lii  DO 
KJ  83 
23!<  24 
107K  '.litt 
I'.T'X  :2ii 

KHilu  I02)li 
•MH  55)4 
100     102 

IS2"  133)4 


112X113 
lOSKIUX 
■i2M    24 

4a)S  44^ 


8W    83 
2)i  J  4314 


57«    69), 
4IX    4IX 


39 


ii    64 


39 

-„       *^« 
93       04 
53       54« 

116  UTH 

86M   fMi 
112)4  113M 


:8«X 


78! 

142!.  -     . 

123)4  I2S>i 

465*  46)4 

85  88 

34  86 

41W  *3H 

'^^ 
42«    43K 

5s«  5wi  !i3«  sen 


StI       60M 

l»6"l86 
«2M    64X 

6.')4  eiik 


•  These  are  thenricea  bid  and  asked;  no  naif  was  made  at  the  Bfmril 
t  Sales  were  also  made  exprlvllege  as  follows:   Saturday.  70)^80X;  Mon- 
day, 70 :  Tuesday,  79® <9)i ;  Wednesday,  78)ii®79)< ;  Thursday,  78X®7»J« ;  HTlday. 
7dM®79. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1831, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Bnrl.  &  Quincy 

Chic.  MU.&  St.  P.... 

Do  do  pref. 

Chic.  ANorthw 

Do  do  pref. 

ChlcRockl.&Pac... 
Chic.  St.  P.  M.  itO.. 

Do  pref. 

Col.  Chio.&  Ind.Cent 
Del.  &  Hudson  Caua! 
Del.  Lack.  &  Western 
Hannibal  <&  St.  Jo... 
Do  do  I'ref, 

niinols  Central 

Lake  Erie  &  Western 

LakcSliore 

Ixinisvilie  <fe  Nash  v.. 

M.anhattnn 

Mlehiji^an  Central. , 
Missoiiri  Kan.  &Tex. 
N.Y.Cent.&Hud.Riv 
N.Y.  Lake  E.&  West. 
Do  do  pref. 
Northern  Facillc 

Do  pref. 

Ohio  &  .Mississippi  .- 

PaciUcMad 

Phila.  &  Reading.... 
St.  L.  Iron  Mt.&South. 
St.  L.iS:  San  FraucLsco 

Do  pref. 

Do      1st  pref. 

Onion  Pacific 

Wah.  St.  L.  &  Pacific- 
Do  do  pref. 
We«t*rn  Union  Tel.. 


Sales  of 

Week, 

Shares. 


70,775 

141,633 

760 

2,115 

101,390 

310 

48.100 

1,100 

3,735 

4,610 

15.135 

10,845 

49,575 

612.05,-. 

17,750 

11,120 

11,930 

1,670 

130.372 

13,053 

35,470 

34,200 

18.045 

17,214 

04, .570 

1,900 

45.073 

29.605 

23,«30 

56,010 

24,500 

54,670 

400 

317 

5i)0 

75,664 

19,025 

43,510 

31.275 


Range  since  Jan.  1  1381, 


Loloest. 


66  Feb, 
82'a  Jan. 

131     Feb. 

160     Feb. 

lOl'aF.b, 

117     Feb. 

117  Feb. 
13118  Fib. 
129     Feb. 

40'4  Mar. 
91  Fob. 
19%  Jan. 
89"^  Jan. 

107  Jan, 
H\  Jan. 
94     Fob, 

124  Jan. 
SB's  Jan, 

1 1 8  Fob, 
79  Feb, 
32 '4  Jan. 

108  Feb, 
3938  Fob, 

140     Feb. 

43 \  Feb. 

82 19  Feb. 

325t  Jan. 

til's  Jan. 

36'3  Jan. 

4.i%  Jan. 

50     Feb. 

.■.2'6  Jan. 

39     Mar. 

61     Jan. 

90  Feb. 
loo's  Feb. 

39     Feb. 

77     Feb. 

BO'S  Jiin. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
182's  Jan. 
I24'4  Jan. 
133  Jan. 
136  Jan. 
1 47 'a  Jan. 
142     Jan. 

5 1  Jan. 
loo's  Jan. 

27''8  Jan. 
115 '4  Mar. 
131     Mar. 

6OI4  Feb. 
110  Jan. 
138     Feb. 

59 '4  Feb. 
135%  Jan. 

95     Mar. 

46I3  Feb. 
126  Hi  Jan. 

SOifl  Feb. 
155     Jan. 

52'g  Jan. 

95     Jan. 

51      Mar. 

7716  Feb. 

46''8  Mar. 

62'4  Feb. 

73 's  Feb. 

66I3  Feb. 

51     Jan. 

71  Jan. 
102  Jan. 
V2\->»  Feb. 

51%  Feb. 

94     Jan, 

20»9  Jnn, 


Range  for 
year  1880. 


Low.  HtfiA. 


8H» 
90>4 
1,591a 
183>fl 
114% 
124>« 
130 
146>* 
■204, 


40 

4."> 

113 
06  h 
99 

87'e 

104 

loo's 


912 
60 
OS's 
22''8 
OS's 
991a 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
39% 
23 
27's 
13's 
34  Is 
25 14 
33 
60 
80 
2G's 


25 1« 

92% 
UOI4 

SOTg 
105 
127% 

42% 
1,391^ 
174 

5711 
13018 

49  k 
156% 

Sllg 

931s 

3« 

67i« 

4413 

62 

72% 

66 

48 

65 
100 
113% 

48 


51 '4'   88% 
77'sll6«» 


Quotations  for  foreign  exchange  are  as  follows: 

Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  t^  latest  date,s  are  friven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroada  from  whiob 


330 


THE   CHRONICLE. 


[Vou  XXXII. 


returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  ajid  including,  the  period  mentioned  in  the  second  column. 

. — LaUst  eartnngs  reported — ^  ^-Jan.  1  to  latest  dale.  — • 

WeekorMo.        1881.        1890.  

A]».Gt.  Sonthem.Fcbniary..  $03,291      $51,227 

Atoll.  Top.  &  S.F.lstwkJiin.  151.0()0       90,000 

Atl.Mias.&Olilo. January. ..  164,917  156,870 
Bo8t.cfeN.Y.Air-L..IamiarT...  20.4:i8  21,587 
Bur.C.Kap.&No..2(Uvk  Miir.  2J.0.14:  43,359 
Cairo  .St  St.  Louia.lst  wk  Mar      10,152  8,200 

Central  Paolflc.  ..Fi'lmiary.. 1,400,000  1,070,487 

Cliifa«»  &  Alton  '-'ilwk  Mar.  142,287  169,046 
Clilc.  it  Kiist.  in.JilwkMar.  30.504  19,030 
Chie.&(i.Trk.\Vk.in(l.Mar,12      23,601        22,501 

Cliio  Mil.&St.  l'.:iil  wk  Mar.  213,000     204,182 

Cliic.  &  Northw.  Feliniary..  957.300  1,131,683 

Cliic.St.P.Mli,&0.2ilwkMar.      33,297        

8t.raiil&  S.0iiy.2il  wk  Mar.      15,282 
Cbic.  &  W.  Mich.  .3il  wk  Jan.       15,226 

:!iii.  Ind.St.  L.&U.rt-bniary..  160,981 
Ciu.  Sand.  &  Clev.3d  wk  Jan.  1 1.215 
Oin.  &  BpriuRf .  .  .2i',  wk  Mar.  17,892 
Clev.Col.Cin.&1.2dwk  Mar.  75.670 
Clev.  Mt.V.  &  I>cl.l  St  wk  Mar  7,764 
Denver  &  Rio  Gr  M  wk  Mar.  85,294 
DeRM.&Ft.D(idi.-eUliwk  Fob  3,879 
Dubnque<fcS.Citv.2d  wk  Mar.  12.212 
East  Tenn.  V.&  G .  2rt  wk  Mar.  29.237 
Flint*  Per©  Mar. 2d  wk  .Mar.  37.494 
Gal.Har..t  S.an  A. 2d  wk  Feb.      31.263 

Grand  Trunk  ..Wk.end.Jlar.  19  2 1 6,743 

Gr't  Western. Wk.eud.Mar.l  8  116.163 
Hannibal&St.  Jo.2dwk  Mar.  39,426 
Hmist.&ToxasC.Sdwk  Mar.      85,587 

minoisCen.  (111.). February..  421,235 
Do  (Iowa).  February..  71,616 
Indiana  Bl.&W.. 2d  wk  Mar.  25,182 
Ind.  Dec.  &  Sp... February..  33,602 
Int.*  Gt.  North.. 2d  wk  Mar.      55.135 

Iowa  Central January...       66,169 

K.  C.  Ft.  S.&Gulf.2dwk  Jan.  27,063 
Lake  Erie  &  West.2d  wk  Mar.  25.122 
Little  Rk.  &  Ft.  S.January. ..  55.800 
Louisa.  &Mo.  R. January...       47,200 

Louisv.  &  Nasliv.2dwk  Mar.  219,400 
Memp.A  Charl...2dwk  Mar.  27,951 
Mercp.  Pad.  ANo.lst  wkMar  5,235 
Minr .  &  St.  Louis  January . . .  50,403 
Mo.Kan.&Texas.Sdwk  Jan.       72,4.59 

Mobile  &  Ohio.... February..  211,353 

Nashv.  Ch.&  St.L .  February . .  190,866 
N.Y.  L.  Erie&  W.J.anuary... 1,443,437  1,296,381 

N.Y.&N.  Engl'd. February..  176.429     149,907 

N.  Y.  Pa.  &Ohio.  Janu.ary...  421,908 

Northern  Central.  January. ..  386,156 
Northern  Paeiflc  .  3d  wk  Mar.  34,333 
Ogd.&L.Champ.lstwkFob.  5,267 
Pad.&Elizabetht.l8t  wkMar      10,147 

Pennsylvania February. .3,095,614  2,944.576 

Peoria  Dec.  &  Ev .  2d  wk  Mar.        9,567  6,329 

Philadel.  &  Erie. .January...  224,.303     224,307 
PhUa.&  Beading. Feoruary.. 1,136,428  1,085.162 
8D.L.Alt.&T.H.  ..2dwkMar.      28,432       23,394 
Do       (brohs).2d  WkMar.       15,810       13,487 

8t.L.IronMt.&S.2dwk  Mar.  182,300     111,108 

Bt.  L.  &  Sin  Fran .  3d  wk  Mar.       58,500        

Bt.Pau)  &  Duluth.January...  39,915 
Bt.P.Minn.&Mau.Sd  wk  Mar.      74,200 

Scioto  Valley 3d  wk  Mar.        6,908 

Texas  &  Pacific  ..February 

Union  Pacific  ....  18  dy»  Mar  903,000  1,01 4,000 

Wab.8t.L.<fePao.2d  WkMar.  312,702  255,217 
Wl8C0n8inCeDt...2  wks  Feb.       31,581        40,784 


27,209 

27,921 

12,246 

172,541 

10,741 

16,430 

74,864 

7,965 

35,537 

5,509 

22,014 

21,320 

32,838 

23,456 

201,257 

110,661 

48,557 

66.813 

487,269 

126.537 

23,792 

27,949 

'l8i403 

12,279 

49,o00 

31,500 

138,300 

21,290 

3,784 

42,888 

81,026 

204,094 

191.154 


412,365 

334,494 

26.592 

6,593 

5,402 


40,139 

38,191 

59,300 

6,664 


1881. 

$120,282 

151,000 

164,917 

20,438 
337,681 

75,440 

3,002.907 

1,203, 869 

300,561 

239.6.'>7 

2,167,000 

2,197,907 

295.246 

197,234 

44,091 
332,447 

36,398 
180,682 
716,869 

69,984 
885.186 

41.440 
149,504 
277,245 
321,953 
171,696 
2,155,250 
1,046,223 
351,547 
854.087 
899.034 
194,289 
224.688 

73.881 
500,283 

66,169 

52,918 
241.519 

55,800 

47,200 

2,053,7,50 

281,976 

41,668 

a0,4O3 
210,423 
429,.'iP6 
369,009 
1,443,437 
366.178 
421,908 
386.156 
282,789 

30,169 

93,446 
6,284,829 

96.760 
224,303 

263;983 

157,484 

1,468.1.57 

563,665 

39,915 
611,496 

63,756 
514,423 


1880. 
$106,628 

90,000 
156,870 

21,587 
434,991 

56,324 

2,271,101 

1,330,940 

197,458 

193.243 

2,091,215 

2,286.315 

251,334 

225.298 

36.603 
328,238 

31.619 
165,990 
749.718 

76,770 
359,373 

39,444 
197,928 
261,695 
290,788 
146,100 
2,077,052 
981,038 
440,158 
710,811 
954,713 
253,721 
216,849 


357,415 

32,727 

131,666 

49,800 

31.500 

1,533,890 

277,0-.'3 

39,877 

42,888 

233,687 

454,210 

396.788 

1,296,381 

314,139 

412,365 

334,494 

238,785 

36,795 

68,465 

6,028,127 

51,260 

224.307 

252i698 

136,917 

1,282,119 

523,482 

38,191 
452.120 

60,389 
457,423 


2,157,156  2,367,045 


Exchange. — The  market  for  foreign  exchange  ha-s  been 
depressed,  and  without  animation,  but  to-day  there  was  more 
firmness  at  the  low  prices  ruling.  The  actual  rates  are  about 
4  79M@4  80^  for  bankers'  GO  day.s'  sterling  and  4  82@4  82M 
for  demand.     Cables,  4  82M@4  83%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savannan,  buying, 
%  premium,  selling,  M@%  prem.  ;  Charleston,  buying,  %  prem., 
Belling,  %  prem.;  New  Orleans  commercial,  50  prem.,  bank, 
100  prem.;  St.  Louis,  par;  Chicago,  25@50  discount,  and  Boston, 
20c.  dis. 

Quotations  for  foreign  exchange  are  as  follows: 


March  25. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Dociunentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4  80    ■314  8053 
4  79    ■3)4  791s 

4  78    ®4  78i« 

5  28=ia)5  2614 
3938®    39% 
9313®    94 
93 12®    94 


Demand. 


4  82i4a>4  83 
481     ■848112 

4  80    a4  801^ 

5  25=835  23I8 
3958®    40 
94    ®    94=8 
94    It    94=8 


Coins. — The  following  are  quotations  in  gold  for  rarions  coins 

Sovereigna $4  82 

Napoleons 3  82 

X  X  Reichmarks.  4  72 


X  Guilders 3  92 

Span'hDou'bloons.lS  55 
Hex.  Doubloons..  15  45 
Fine  silver  bars 
Fine  gold  bars 


■®$4  86 
■a  3  86 
■a  4  76 
■®  3  98 
■»15  75 
®15  60 
1  1214®  1  1314 
par  ®  14  prem. 


Silver  I48  and  I3S.  —  9934®    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  SS^a®  —  8912 
Do  unoommerc'l.  —  8713®  —  88I3 

EngUsh  silver 4  72    ■»   4  80 

Pras.  silv.  tlialers.  —  68    ®  —  69 
U.  S.  trade  dollars  —  9914®  —  99=8 
U.  S.  silver  dollars  —  99'83i  par. 


Dimes  &  ifl  dimes.  —  99%®    par 

TJ.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  m  the  same,  for  each  day  of  the  pa.st  week: 


Reeeiptt. 

Payments. 

Salances. 

Coin. 

Currency. 

Uar.  19... 

874,030  19 

724.836  31 

$ 
87,717,656  94 

3,5L0.009  10 

"      21... 

1,402,234  76 

1,326,564  26 

88,000,481  94 

3.402,881  49 

"      22... 

1,3^:9,209  95 

752,945  44 

88,766,905  79 

3,272,812  21 

"      23... 

925.595  49 

438,538  67 

89.171,160  27 

3,355.614  55 

"      24... 

1,193.082  08 

480,764  97 

89,930,411  27 

3,308,680  66 

"      25... 

1,302,282  17 

1,037,357  88 

89,720,426  86 

4,284,589  36 

WM 

7.5S6.524  64 

4.761,007  53 

New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  JIarch  19 
1881: 


Capital. 

Average  amount  of 

Bank!. 

Loans  and 
dincounts. 

Specie. 

Tenders. 

Net  depft 

other 
tlvm  U.  S. 

Olrevla- 

tion.  , 

New  York 

2,0(XI,000 

8.715,000 

1.546.000 

« 

348,000 

* 

7.498.000 

485,000 

Manhattan  Co... 

2.050,000 

6814.800 

8:a.300 

210,000 

5.047,900 

400 

Merchants 

2.000,000 

8.923.400 

i,o-<:7,»ic 

744.400 

6,144.300 

360,000 

Mechanics' 

2,000,000 

7.a4a.000 

1,329.000 

218.000 

8,011,000 

Union 

1,200,000 

4.5»».20U 

oau,7flo 

6,700 

3,047,100 

America 

3,000.000 

9.125.200 

1,165,700 

281.600 

6.303.500 

1,100 

Phoenix 

1,000,000 

3.049,000 

775,000 

72,000 

3,746.000 

267,000 

City 

1,000,000 

8.564,500 

2,760,800 

176,000 

0,3«2,200 

Tradesmen's 

1,000,000 

3.173,600 

357,100 

65.800 

1.951.800 

78t),96» 

B^llton  

600,000 

1,658.500 

8,ia,000 

130,900 

1.248.600 

Chemical 

300.000 

ll!,247,30C 

3,008.800 

280,800 

12.134,300 

Merch'nta'  Exch. 

1,000,000 

3.498,200 

441,800 

384,700 

3.173,900 

220,700 

Oallatin  Natlon'l 

1,000,000 

4,479.100 

686.500 

82,200 

2,734,600 

"90.S00 

Butchcrs'ADrov. 

800,000 

1.809.000 

840,900 

80,400 

1,526,000 

244,800 

Mechanics'  &  Tr. 

200,000 

945.000 

160.000 

108,000 

967,000 

174.000 

Greenwich 

200,000 

989.200 

28,400 

176,100 

981,700 

2,700- 

Leather  Man'f  rs 

600,000 

2.8■^2,3O0 

663,400 

61,000 

2.161.800 

476,000 

Seventh  Ward... 

300,000 

017.800 

136,100 

7o,OOC 

849,600 

37,600 

State  of  N.  York. 

800,000 

3,456,400 

668,500 

82,300 

3.335,000 

American  Uxch.. 

5,000,000 

14,221.000 

2,061.000 

513,000 

:o.»48,000 

Commerce 

5,000,000 

14.633,00( 

3,125.:^00 

421,200 

9.408.500 

1,164,501) 

Broadway 

Mercantile 

1,000,000 

5.352,900 

e88.70fl 

'204,300 

3.f52,300 

898.400 

1,000,000 

3.857,800 

89B.100 

39.000 

3.714.000 

178,600 

Pacific 

422,700 

2.288.800 

230.700 

205.800 

2.083.300 

Republic 

1,500,000 

5,318.500 

490.800 

165.400 

2,736.000 

1,118,406 

Chatham 

450.000 
412,500 

2,8«9.10C 
1,410,200 

653,700 
449,000 

111.200 
92,400 

3.10S.E00 
1.652.200 

46,000 

People's 

5,400 

North  America.. 

700,000 

2,4B2.30C 

170,000 

147.000 

2,253,300 

Hanorer 

1,000,0001     ».«56,400 

1,177,900 

443,200 

6,2ii7,900 

792,900 

IrvinK 

500,000 
3,000.000 

2.844.500 
13,042.000 

526.100 
2,559.000 

22j,10O 
14.5.001) 

2,678,200 
11,2-32,000 

428,000 

Metropolitan  .... 

308,000 

600,000 
1,000,000 

1. 874.800 
2.384,30C 

338,100 
172,200 

223.800 
112.700 

2,017,000 
2,248,000 

268.800' 

Nassau 

3,800 

Market 

500,000 
500,000 

2.645,800 
1.754.700 

491.100 
22:i.l00 

72.700 
100,600 

2,312.100 
1.2.J9.10C 

180  000 

St.  Nicholas 

446,300 

3hoe&  Leather.. 

900,000 

3.38O.000 

607,000 

325.000 

3,603,800 

460,000 

Corn  Exchange.. 

1.000,000 

S.629.10e 

842.000 

25,000 

2,284,200 

4,600 

Continental 

1,000,000 

6.330,800 

1,357,300 

107,^00 

6,479,200 

780,300 

Oriental 

300.000 
400.000 

1.038.500 
2,7011,000 

30,300 
801,000 

270,500 
107.000 

1.807,100 
3.330.01)0 

Marine 

45,000 

trnporters'  &  Tr.. 

1,500,00c 

10,554,100 

4.826,100 

450,800 

20,898,600 

1,069,000 

Park   

2,000,000 

10.069.7001  4,7(.3,700 

442,300 

18,007,90C 

45,000 

Mech.  BkK.  Ass'n 

500.000 

1. 008.200 

202.400 

7.30t 

773,300 

North  River 

240,000 

842,900 

26.000 

137.80. 

930.900 

East  Klver 

260,000 

U86,600 

85.100 

IIO.OW 

746,800 

222,200 

Fourth  National. 

3,200,000 

17.553.OOC 

3.781.700 

474,800 

16,901,800 

810,000 

Central  Nat 

2,000,00c 

8,887,000 

1,385,000 

653.000 

8.547,000 

1.287,000 

Second  Natlon'l. 

300,000 

2,636.000 

615.1.00 

317.000 

3,158,000 

45,000 

Ninth  National.. 

750,000 

5.129,600 

l.n6,«00 

318,900 

5,578,100 

107,700 

First  National.. 

500,000 

13,^75,400 

4.958,500 

115,900 

15.830.400 

450,000 

Third  National .. 

1,000,000 

5,525,000 

1,243,200 

168.000 

5,701.300 

N.  y.  Nat.  Exch.. 

300,000 

1.404,000 

196,000 

103.800 

1.108,000 

267,300 

Bowery  National 

2SO,0O0 

1,6*5,300          30,000 

355.00f 

1,405,400 

225,000 

N.  VorkCounty.. 

200,000 

1,309,500 

15.800 

394,60< 

1,477  ,K00 

180,000 

Qerm'nAmeric'n 

750,000 

2.565.500 

346.700 

57.801 

2,243.000 

Chase  National.. 

300,000 

4.197.000 

815,200 

131,001 

4,614.500 

91,800 

Ktfth  Avenue... . 

100,000 

1,762,360 

384,400 

78,901^ 

1,839.600 

German  Exch.  .. 

200,000 

1,108,200 

42,300 

108.900 

1,187,100 

Germania 

200,000 

1,100,600 

71,100 
5a552,0i)0 

152,800 
12,241,21)0 

1,256.200 
277,931,800 

Total 

80.875,200 

300,177,30(. 

15,771,;0O. 

The  deyiations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  «3.824.400  j  Net  deposits Inc.  (6,268.300 

Specie Inc,    3,684,000  |  Circulation Inc.        305,000- 

uetral  tenders Dec.       2-35,4001 

The  following  are  the  totals  of  the  New  York  City  Clearing 

House  Banks'  returas  for  a  series  of  weeks  past: 

Depottt^.    Circulation.  Ago.  Clear 


Loans. 
* 


Specie. 


L.  Tenders. 
* 


1880. 

Oct.    16.... 315,81 1,900  67,364,300  13,033.000  302.586.900  17.829,100  693.917,360 

••     23  .,.317.043,300  65,613.800  13,169,300  300,831,000  18,700,600  872,896,895- 

"     30.... 317.880.200  60,372,400  13,018.700  3l'2,582,100  18.646.500  785,361,621 

~      .324,370,200  68,801.700  11,889,600  307,796,700  18,691,800  866,383,048 

,324,870,000  61,953,400  12,474,900  307,708.200  18.708.700  886,540.451 

,815.834,000  63,830,600  12.078,900  296,871,400  18,730,400  868,076,513 

.318,524,900  60,177,900  12,088,200  289,6-J7,100  18,668.200  1072.680.747 

.S05,7i>l,I00  54,534,600  12,n36,700  278,132,700  18,171,400  1155.094,688 

U,,.,283,9!>8,200  53.833.200  12.578,900  266,385,200  1«,485,200  940,101,842 

18,,.. 298,872.600  55,677,800  13.318,400  267,829.900  18,474,400  974,074,998 

292.417,900  67,0S6,000  13,3iK..900  267,068,0.0  18,431,400  804.5-22,749 

297,766,700  68,047,900  12,796,600  272,466,900  18,408,200  817,981,113 


Nov,  6.. 
••  13,. 
"  20.. 
li7.. 
4.. 


24,, 
31  . 


Dec. 


1881. 
Ian.     8,. 
15,. 


.304,080,200  61,948,900  18.817,400  285,787,700  18,426,200  1179,878,986 

.302,8ft4,300  65,462,600  15,636,100  282.376,800  18,425,000  1179,899,303 

22....307.N89.600  68,484,100  16,395,800  298,931,900  13,346,500  1224,948.183 

■■     29. .. .810,683.200  611,204,100  i;,2S7,UOO  30-i,512.300  18,330,700    935,469,473 

Feb.     6. ...318,092.900  87,603,700  15,0.7,500  3'I7,097,200  lh,303,300  1042,:«5,915 

"     12.... 317.139,100  67,800,600  15,548,000  307,924,800  18,3'.2,300    947,812,074 

"     19.... 320.807,300  R5.849,«00  14.887,200  807.718,100  1^25'l,500 1103,482,825 

••     28....3ie,6S4.400  68,074.'200  16,048,000  286,617,300- 16,181,8i)0  1143,978,045 

Mar.    5. ..  .298,485,400  54,894,100  1,3,289,200  274,442.800  16,448,500  1241,0,'»,579 

"     1 2..., 296,262.900  55,88»,000  1-2,486.800  271,66-<,800  15,466,100  '.020,907.965 

"      19, ,..300,177,300  59,,55-J,000  12,241,200  277,931,60!)  15,771,100    812,303,681 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 


1880. 
Dec.  20. . 

••     27  . 

1881. 
Jan.   3.. 

••    10.. 

••     17. . 

••     24.. 

"      31. 
Feb.    7. . 

••     14.. 

"     21.. 

"     28.. 
Mar.   7.. 

••      14.. 
"     21., 


Loans, 
« 

147,934,000 
148,863,400 

147,744,500 
148,2«3,200 
150,394,400 
150,634,300 
162,018,200 
151,919,800 
152.104,600 
16-i,4»9,800 
150,723,800 
149.,351,400 
148,6-»,900 
145,529,000 


Specie.    L.  Tenders.    Deposits.*  Oircuiation.  Agg.  Clear 
%  t  '  ' 

8,168,600     3,174,400 
6,182,100      3,487,100 


%  % 

89,548,900   '  30,643,700 
87,917,400  J  30,720,900 


78,970,958 
59,092,808 


6,730,800 
7,150,100 
7,587,000 
7,489,500 
7,741,400 
7,!<4b,100 
7,776,000 
7,267,700 
6,907,900 
6,171,000 
5,535,400 
5,780,100 


3,812,000 
3,769,300 
8,743,300 
8.753,400 
3,809,000 
3,390,800 
2,835,100 
2,549,400 
2,406,300 
2.467,400 
2.470.700 
2,532,300 


90,217,600 
93,614,800 
85,903,800 
97.430,:i00 
97.562.100 
97,4I»*,700 
97,127,100 
87 ,219, 100 
93.092.400 
87,808,400 
83,772,500 
85,066,900 


30,715,300 
30,604,800 
30,023,800 
30,688.600 
30.727,600 
30,583.700 
81,197,200 
30,7«5.700 
30.210.200 
29,813,900 
29,3(1,900 
29,876,900 


81,409,543 
85,288,919 
84,494,917 
88,188.828 
78,576,830 
80,183,675 
77,501,141 
85,747,528 
71,880,430 
83,849,374 
70.117,775 
69,634,123 


•  Including  the  item  "  due  to  other  banks," 


Philadelphia  Banks. — The  totals  of  the  PhiUiaelphia  banki 
are  as  follows: 


1880. 
Dec.  20.. 

„     27 

1881. 
Jan.    3.. 

••     10.. 

"     17.. 

"     24.. 

••     81.. 
Feb.    7.. 

••     14.. 

"     21.. 

"     28.. 
Mar.    7.. 

"     I-'.. 

"     21.. 


Xoan*, 
t 

78,940.483 
72,892,919 

72,382,901 
72,429,057 
72,722,820 
72,580,0(17 
78.187.879 
74.409.273 
74.937,164 
76,855,210 
78,791,948 
71,001,851 
70,868,787 
70,503,874 


L.  Tenders. 
t 

16,171.628 
16,506,481 

18.764,848 
19.307,806 
20.842.942 
20,:<73,040 
20.845.758 
20,346.524 
20,631.467 
20,4-ii',98; 
18,lS3,l-« 
18.875,724 
17.179.494 
17,838,697 


Deposits. 

60,700.959 
61,249,901 

64.166,366 
64,344.188 
66,668,215 
65,:140,431 
65,273,525 
65,888.364 
67.438,318 
67,38 1,5=^7 
65,602,S88 
61. -149,924 
81,752.081 
61,900,178 


Oircuiation. 

« 

12,221,825 

18,123,788 

12,122.597 
12.187,128 
12.183  „537 
12,168.658 
12,122,237 
12,138.113 
12,159,740 
13,'  99,714 
10,3,34  6.30 
9.876,776 
9,951.033 
9,996,283 


Agg.  Clear, 

4e,446,0S6 
40,040,960 

40,431.284 
67  222.443 
60,728,704 
51.952,981 
46.098.833 
52,415,269 
47,581,828 
61,259,010 
51,784,&«S 
69.888.479 
48,030,201 
47,595,115 


«b 
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QUOTATIONS    OP  STOCKS  AND    BONDS    IN    NEW   YORK. 
V.  8.  Bondg  and  active  Railroad  Stocki  are  quoted  on  a  prevu>xt»  page.    Prieet  repretent  the  per  cent  value,  uhatever  the  par  map  be- 

STATE    BONOS. 


BECCRITIB8. 

Alabwnft-Clau  A,  £  to  S  . . . 

Class  A,  8  to  9,  small 

Class  B.Os 

Class  0,8  to  6 

68,  10-20S 

ArkanMiirt— Hs.  funded 

7b.  J>.  Kdok  &  tt.  Soott  Iss. 

78,  Mfiiiii.  i  1,.  IldCk  HH  . 

Ts,  L.  K  P.  U.  A  N.  ().  Hit. 

78.  MlBS.  O.  &  U.  U.  KK... 

7s.  Arkantuis  Centrul  Hit. 

Connecticut -«8 

Geor(fla~«a 

78.  new 

7s.  endorsed.     

7s.  sold 

I^oulsluna— 78.  consolidated 


BUI. 

Atk. 

TIM 

WK 

',4 

94 

84H 

108 

28 

UK 

10 

»« 

iii« 

Wi 

104 

1119 

111 

111 

11«K 

119 

S9>< 

tm 

BCCCltlTIEg. 

MlchlKan-«s,  1883... 

Mlssourl-^s.'duo  1888  or  '88 

6«.duel88fl 

Hs.due  1887 

6».due  1HH8 

6s.  duo  188U  or '00 

Asylum  or  Univ.,  duo  *98 

Funding,  lS»4-95 

lliinnlbal  A  St.  Jo.,  1886. 
do  do         1««7.. 

New  York— 68.  gold,  reK.,'87 

88.  gold,  coup.,  1887 

Os.Voan.  1HW5 

6b.    do     1891 

68,    do     18l>8 

8s.    do     189S 

North  Carolina— 68,  old.JftJ 


Bid. 

Aak. 

108 

120 

104 

I08k' 

108U 

lOM 

1181^ 

118 

115 

108 

108K 

109 

ion 

106 

118 

119 

120 

83 

sicuBmis. 

N.  Carolina.— Continued . 

68, old,  A.*0 

No.  Car.  KK.,  J.  A  J 

do  A.AO 

do      coup,  oir,  J.  ftj. 
do      coup.  off.  A.&O. 

Pandlnnact.  i866 

do  1888 

New  bonds.  J.  A  J 

do  A.iO 

Chatham  RK 

Special  tax,  class  1 ........ , 

do        class  8 

do        class  3 

Consol.  48. 1910 

Small 

Ohlo-flB.  1881 

68.1886 


Bid. 


BM 


8 


8KCDHITIB8. 

Rhode  Island— aa,ooup.'HI-9 
South  Carolina— 

ei.  Act  Mar.  83,  1860. 1 

Non-fnndablo )'  " 

Tennessee— 6a,  old 

6b,  new 

6s,  new  series 

VIrglna— «8,  old 

6«,  now.  \mn 

ee,  now,  1887 

6«,  consol.  bonds 

6b,  ex  matured  coupon 

Ob,  consol.,  2d  series 

6e,  deferred 

D.of  Columbla-3-6S«,  1984. 

Registered 

Funding  Se,  1899 

do        registered 


Old. 


^ 
M 

31 

SI 
81 

iin 

78H 
10«J 

losv 

110 

no 


BM 
OS 


M 

UM 


RAILROAD    AND    miSCELI.ANBOi;8    STOCKS    AND    BONDS. 


Railroad  Stocks, 

(Ac(tp«  nrevioHftv  quoted.) 
Albany  dr  Sunquoliunna  — 
Atchison  Top.  A  Santa  Fe. 
Bostou  A  N.  v.  Air  L..  pref. 
BolBilo  Pitts    A  West 

do  do  pref. 
Burl.  Cedar  KapldB  A  Imo.  . . 
Cedar  Falls  A  Minnesota.. . 
Osntral  Iowa 

do  Ist  pref 

do  8d  pref 

Chicago  A  Alton, pref 

Cin.  Ind.  St.  I..  AChio  

Cln.  Sandusky  A  Cleveland 
Ciev.  A  Pittsburg,  guar — 

Danbury  A  Norwalk 

Dubuque  A  Sioux  City 

Flint  A  Fere  Murq.,  pref.  , 

Frankfort  A  Kokomo 

Harlem 

Ind  Bloom- A  Wostero 

Keokuk  A  Des  Moines 

do         do  nref. 

Louisiana  A  Mo.  River. 

IionisT.  N.  Alb.  A  Chicago.. 

Manhattan  Beach  Co 

Mempliis  A  Charleston 

Milw.  I,.  Shore  A  w..  pref. . 

Missouri  Paolflc      

H.  Y.  New  Haven  A  Hartf . 
N.  y.  Ontario  A  West..pref . 
Peoria  Decatur  A  Evansv.. 
Pitts,  yt.  W.  A  Chic.  guar. 

Rensselaer  A  Saratoga 

Rome  Watertown  A  Ogd... 

St.  Paul  A  Duiuth  

do  do  pref. 

St.  Paul  Minn.  A  Man    . 
Toledo  Delphos  A  Burl . . 


Hiscellaneous  St'ks, 

Adams  Kxpress 

American  iCxpress 

Dnited  States  Kxpresa 

Wells,  Kargo  A  Co 

American  Coal 

Atlantic  A  Paclflc  Telegr. . 

Boston  Land  Co 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining... 
Central  Arizona  Mining.. 
Central  N.  J.  Land  Imp... 

Climax  Mining 

Colonvdo  Coul  A  Iron 

Consolidation  Coal  of  Md 
Cumberland  A  Elk  I.lck  Coal 

Deadwood  .Mining 

Kxcelsiftr  .Mining 

Gold  &  Slock  Tel 

Homestake  .Mining 

La  Plata  .Mining 

Leadvitle  .Mining 

Little  Pittsburg  Mining  ... 

Mariposa  Ij'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

New  Central  Coal 

N.T.  A  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  llall\»ay  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do         pref 

SlWer  Clltr  Mining 

»t*ndara  Cons.  Gold  Mining 
etormont  Sliver  Mining.... 
Butro  Tunnel ( 

Railroad  Bonds. 

stock  Exchange  Friceit. 
Alabama  Central. 1st  es. 1918 
Bait.  A  O.-lat  Bs.Prk.b.l91« 

Boat.  H.  A  Erie-lst  m 

Bur.Ced.R.A  North.-lst.Ss 

Minn. A  St.  I...  Ist.  "8,  guar 

lowaClIy  A  We»t'n.l8t7s 

C.Kap.  la.  Falls  A  .N.lst  Bs 
Central  lowu,  1st  m.7s.  1899 
Chesap.A  ().— Pur.  m'y  fund 

6s,  gold,  series  B,  int.  def. 

6fl,  currency,  int.  deferred 
Chicago  A  Alton— Ist  mort. 

Income 

Sinking  fund 

Jollet  4  Chicago,  1st  m... 

liOUis'a  A  Mo.,  1st  m.,  guar 
do  2d  7s.  1900, 

Bt.  L.Jack.  A  Chic.  1st  m. 
do  1st  guar,  (S84)  7s. '94 
do  2d  M.  (360)  7s.  1898 
do      8il  guar.  (188)  7b.'98 

Miss.  Kiv. Bridge. lst,s,t,8B 
Chic.  Bu  r.  A  Q.— 8  p.c,  Ist  m 

Consol.  niort..  7s 

Qe,  sinking  fund 

Chic.  Kk.  I.,t  P.-«8.  cp.,1917 

V.  1917.  registered 

Keok..V  Des  M.,  Ist.  g.,  Ss. 
Central  of  .N.  J.— 1st  m.,  '90. 

1st  consolidated,  asst^nt'd 

Convertible,  assented. 

Adjustment,  190.1 

Leh.A  W.  B..c.m.,g'd,a8'd 

Am.  Dock  A  Impr..  ass'td 
ChlcMil.ASt.p.— l8t.^B,P.D 


*I83 


70 

am 


iUO 

129 

i79 
i9i 


170 
116 
143 

vi' 

137 

155' 

iS6' 
131 

186' 
I89X 

(92 
•  SOW 


138 

70 

JS6 
117X 


2« 


»i^ 


18 


10 
6 

86>4 


SH 


S25 


!28H 
26 


85 
IM 


89. 

99 

:181 

JlOO" 
il09»t 

»105" 
!12 


108 

107H 

VM 
tlOS 

123 
il21 


':oji 

1081* 


439i 


130 

118 
47j< 
68" 


11 
5X 
180 
87.^ 


3« 


144 
15« 


26>i 

in 


6(^ 


58)t 


.16 


12S 
122 


IfJ4 


118 

inwH 

133 


Chic  Mil.  A  8t.  P.— Cont'd, 

2d  mort.,  73-10,  P.D.,18WK 

1st  m.,7s.$g'ld,R.D.,I902 

lBtm.,LaC.  I)iv..  1893.... 

ist  m.,  I.  A  M-,  1H1)7 

ist  m.,  1.  A  D.,  1899 

iBtm.,  C.AM.,  1903 

Con.  sinking  fund.  1906... 

2d  mortgage.  1884 

1st  m.,  'fsTl.A  D.F;it.,1908 

S.-west  div.,  Ist  6s.  1901). 

IstSs,  LaC.  A  Dav..  1919. 

IstSo.  Minn.div.  88,  1910. 

Ist  ra..  H.  AU..7S.  1910... 

Chic.  A  Pac.  dIv.,  6s,1910. . 

Mln'l  Pt.  Div..  5s,  1910.... 
Chio.  A  Northwestern- 
Sinking  fund 

Int.  bonds 

Consol.  bonds 

Kxtension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Iti'glstered  gold  bonds  — 

Sinking  fund 

do  registered. . 

Iowa  Midland.  Ist  m..  8s. . 

Galena  A  Chicago,  exten. 

Peninsula,  Ist  m., conv... 

Chic.  A  Mil.,  Ist 

Winona  A  St.  P.,  Ist  m.  .. 

do  8dm  — 

C.  C.  C.  A  Ind's— l8t,  78,  8.  f. 

Consol.  mortgage 

C.  St.L.A  N.  O.-  Ten.  lien  7s 

1st  con.  7s 

C.  St.  P.  Mlnn.A  0'aCons.6s. 

Ch.St.P.A  Mln..Ut  8S.1918 

N.Wisc.  l8tM.,83..  1930.. 

St.  P.A  Sioux  C.lst  68.1916 
Dei.  Lack.  A  W.-7s,  conv.. 

Mortg»ge7s,  1907 

Syr.  Bitgh.  AN.T.,  l8t,78 

MorrisA  Essex,  1st  m 

do  2d  mort... 

do  bonds.  1900 

do  7s  of  1871. 

do        Ist  con.,  g'd.. 
Del.  A  Uud.Canai— 1  st  m.,'8< 

l8t  mortgage,  1891 

do  extended . 

do  Coup.,7b.'94 

do  Reg.  78, '94, 

iBt  Pa.  dlT.,  coup.,  7s,  1917 
do  reg.,  •i's,  1917  . 

Albany  A  Susqueh.,  1st  m. 
do  8d  mort 

do       Ist  con. .guar 

Rens.  A  Saratoga,  Ist, coup 

do  Ist.  reg 

Denv.AR.Orande— Ist.lDOO 

do       1st  cons.  7s.  1910 

Den.  S.  P.  A  Pac.lst  7s,1905 

Erie— Ist  mort..  extended.. 

2d  mortg.,  ext'n  5s.  1919, 

3d  mortgage.  7s.  1883 

4th  mort.  Ext.,  53. 1920... 

oth  mortgage.  73.  1888 

Ist  cons,  gold  7s,  1920 

Long  Dock  bonds 

Buir.  N. Y.A  K.  1st  m.,  1916 

N.  Y.L.E.AW..  new  2d  6b.  . 

do    Ist.  con.,  f,  CD. ,78 

do  2d,con..f.cp.,.?«.8s 

Flint  A  P.  Marq..  M.  6s.  1920 

Oal.  Ilar'g  A  S.  Anfo.  1st  89, 

1st  La  Orange  Ex  .6s,1010 

2d  mortgage.  7b.  1905.  ... 
Uan,  A  St.  Jos.— 88.  conv... 
Uons.  A  Tex.  C— Ist,  m.  l.,7e 

1st  mort..  West.  Div.,  78.. 

1st  mort.,  Waco  A  N.,  78. 

2d  C,  Main  lino,  8s 

2d  Waco  AN.,  8s 

Inc.  and  ind'y,  78 

Ill.Cent.-Dub.ASlouxC.lBt 

Dub.  A  Sioux  C  ,  2d  div... 

Cedar  K.  A  Minn.,  1st  m.. 
Ind.  Bl'ra  A  W.-lst,  pref.  78 

1st  mort..  7b,  1900 

8d  mort.,  1909 

Ind's  Decatur  A  Sp'd  Ist  78 
Int.  A  6t  North.  Ist  6s,gld. 
L.  Shore— M.8.AN.1.,  8.r..7B 

Cleve.  A  Tol.,  sink.  fund., 
do  new  bonds. 

Cleve.  P'vllle  A  Ash.,  78 

Buffalo  A  Erie,  new  bds.. . 

Buffalo  A  State  Line,  7s. . 

Kal'zoo  A  W.  Pigeon,  Ist. 

Det.Mon.A  T..  1st.  7s.H906 

Lake  Shore  Div.  bonds... 
do  cons,  coup.,  Ist 
do  cons,  reg.,  Ist.. 
do  cons,  coup.,  8d. 
do  cons.  reg..  3d  . 
LoulBT.A  Naah.— Cons.m.,7s 

2d  mort.,  78,  gold 

Cecilian  Branch.  78 

N,().  AMob„lstOs.  19!W.. 

E.  11.  A  Nash.,  1st  Os,  1919 
Gon.  mort  .  6s.  1930 

Nashv.  A  Decatur,  1st.  7s. 
L.  Brie  A  West.-lst  «s.  191B 
do  Sand'yDlv..8s,1019 
Ijif,  Bl.AMun.— 1st  8s.  191M 
LoulBV.N.Alb.AChlc— Ist  8s! 
'•nnhattan  B'ch  Co. 7s.  191)91 
W.Y.  AMan.Beac    l8t7s.-9; 
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lai' 

I06H 
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no 
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no 
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»115     1118^ 
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ll2}i     .. 

n'iii]  ... 

103M  104H 
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illS^  120 
124      128 
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no 
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113H 
il28 


1099* 
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126K 

■•88i^ 
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II0« 

103 


Sill 
125 


100>ii 


111 
119 


1115< 
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1,4 

116 

131) 

*122 

125 

lOld, 

tl25 

l-.i5 

127 

i1t!>M 

X 

U» 

124H 

I2IU 
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1'3 
117 


n9« 
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127>i 
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8u 
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109« 
112Ji 


108 
103X 
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108^  109 


Marietta  A  Cln.— Ist  mort. . 

Ist  mort.,  sterl 

Metropolit'n  Elev— l5t.l908 
Metropol.  Elev.— 2d  Bs.  1898 
Mich.  Cent.— Cons.,  78,  1902 

1st  mort.,  88,  1882,  8.  f... 

Equipment  bonds 

68.  1909 

Mo.K.A  T.-Gen.con.68.1920 

Cons, asB.. 1904-8 

2d  nnirtgage.  inc.,  1911 

n.  A  Cent.  Mo..  iBt.,  1890. 
Mobile  A  Ohio— New  m.,  69, 
Nash.  Chat.  A  St.  L.— Ist  7s 

N.  Y.  Central-68,  1888 

88,1887 

Bs,  real  estate 

Bs.  subscription 

N.  Y.C.  AHud.,lst  m.,cp. 
do  iBt  m.,  reg 

Uuds.  K.,78,8dm.,«.f.,'8i 
Canada  South.,  1st,  Int.  g. 
Harlem,  Ist  m,,  7s,  coup.. 

do        Istra..  78,  reg 

-V.  Y.  Blevated-lst.  7S.1906 
N.Y.Pn.AO.,prior  lien  63.95 
N.Y.C.A  N'n,Gen.M..Bs.l910 
N.Y.AXewKng.-Ist  78,1005 

1st  Bs,  1905 

Nevada  Central— Ist  m.  6s, 
N.  Pac.  bond  cert.  6s.  1921.. 
Ohio  A  Miss.-Consol.  s.  f 'd 

C(m80lidittod 

2d  consolidated 

Ist  m.,  Springlleid  div  . . , 
Ohio  Cent..  1st  m..  Bs.  1920 

do    Ist  Ter'l  Tr.,68.1920 

Panama  S-  F.  Sub'y  Bs.  1910 

I'ooria  Dec,  A  E'ville.  1st  Bs 

Evaiisv,  iliv.,lst  Bs,  1920. . 

Pacific  Uailroads— 

Central  Paclflc— Gold  bds, 

Sanjouquin  Branch 

Cal.  A  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— Ist  m. 
Union  Paclflc— iBt  mort 
Land  grants,  78 


j.ana  grams, 
Sinking  fund 

Registered.  8s 

Collateral  Trust,  fts. 
Cen.  B'ch  UJPac.-lst  6s. . 

F'dCoup.  63.  1895 

Atch.C.  AP..l8t68,1905 
At.Jew'l  Co.iW.— 1st  6s 
Kansas  Pac.- 
lst Bs,  1895 

l8t  6s.  1896 

Denver  Div.,  Bs,as8d,'99 

1st  cons.  6s.  1919 

Mo.  Pac.lst  cons.  6s,1920. 
Paclflc  11 K.  of  Mo.— ist  m, 

2d  mortgage 

St.L.  A  S.F..2d  ea.class  A. 
do  3-68.  class  C. 

do  3-68.  class  B. 

do  lst6s.Peircc.CAO 
do    Equipm't  78,  '95 
South  Pac.  cf  Mo.— Ist  m. 
Texas  A  Pac.-lst,  8s,  1906. 

Consol.  Bs,  1905 

Income  and  land  gr't.  reg. 

Ist    RloGr.  Div,.  68,  1930. 

Pennsylvania  KR— 

Pltts.Ft.W.A  Chic,  iBt  m. 

do  do  2dm.. 

do         do  dd  m.. 

Cleve.A  Pitts.,  consol.,  s.f. 

do  4th  mort. .. 

Col.  Chic  A  I.  C,  Ist  con.. 

do  8d  con... 

do  Ist  Tr't  Co.ctf 8.a88. 

do  2d        do  ass. 

do  Ist       do         suppl. 

St.L.Va.AT.H..  lstg.7s  .W 

do  2d  78,  1898 

do  8dgtd.'78,'98 

Rome  Wat.  A  Og.— Con.  Ist, 

St.  I, .A  Iron  Mount'n— Ist  m 

8d  mortgage 

Arkansas  Br.,  Ist  mort . . . 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T..  Ist  mort. 

St.  L.  Alton  AT.H.— Istm. 

8d  mortgage,  pref 

do  income 

Belleville  A  So.  111..  Ist  m. 
St.  P.  M.  A  Manlt'a— Ist,  7b. 

2d  mort..  8s.  1909 

Dakota  Ex.  Bs.  1910 

Tol.  Del.  A  B.  r'ds.  main  6s. 

Ist  Dayton  Div..  68.  1910. 

Ist  Ter'l  Tru  t.  6s,  1910. . . 

Wab.St.L.AP..gen..89l9-20, . 

do    Chic.div.,59.1910.., 

do    Hav.  Div,.  68,  1910. 

do    T.P.AW.,lst7s,1917 

Wab,  RR.-.Mortg.  7s  of  '79. 

T.AWab..  1st  ext.78 

1st  St.  L.  dlv.78.ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78. 18^ 

Consol.  conv.,  78 

Gt.  Western.  1st  m..  ex  cp 
do  2dm..78,'93.excp 
Tol.j  iBt,  78,'9p.eicp, 
B.ex  cp 


Q.  ATol.,  .■^,  .■,, 
rll.ASo.  la..  Ist  r 
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no 
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8S 
86 
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104X 
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107 
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n: 

104M 
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107Ji 
116 
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no 
no 
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in 

106 

no 
94 
94 
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Wab.  RR.-Continued.  |  I 

Hannibal  A  Naples.  iBt  78    106 
St.L.  K.C  A  N.lf.  E.A  R.,7b'  lOBu'lW 
Omaha  Div.,  Ist  mort.,  78  tl\»H  H* 


111 
110 

10914  i:o>i 

51    I    .... 

109W       ... 

....11D« 

no    iiOM 
loi'"  loi'l 


Clarlnda  b..««.  1919 

St.Chas.B'dge.lst,  78, 1908 

North  .Missouri.  1st  m.,  7b 

West.  Un.  Tel. -1900,  coup. 

1900.  registered 

Spring.  V  y  W.  Works-lBt  6b 

Oregon  It.  A  Nav.— l8t,  6b 

INCO.MK  IIONDH. 

Alabama  Cent'l  Inc.  68,1918 

Central  of  N.  J.-1908 

Chlc.St.L.AN.0.-2d  m.  1907 
Col.Chlc.Alnd.C.,inc.7B,1890 
Cent.  Iowa  coup,  debt  certs. 
C.St.P.A.M'sL.  Gr..In.68,'98 
Cnlc.A  Kast'n  111.,  Inc..l907. 
Ind'sBI.  A  W'n-Inc,  1919. 
Ind's  Dec.  A  Sp'd,  3d  Inc.. 
Int.  A  Gt.  Northern— Sd  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
Ijlke  Erie  A  W'n-lnc7B.'96 
do  Sand'y  Div..inc.l920 
Ijlf.  Bi.A  .Mun.-lnc.  7.1899 
.MobileA  O.— iBt  pref.  deben 

2d  pref.  debentures 

Sd         do 

4th  do 
N.Y.IjikeE.AW.Inc.  69.1977 
N'.Y.Pa,&0..l8t  inc.  ac.  5-79. 
N.O.Mob.Alcx,deb.9C.1930 
Ohio  Central— Inc.,  1980... 
Ogdb'gAL.Champ.  inc.  1980 
do  do  small 

Peoria  Dec  A  K'vli;e— incs. 

Evansv.  div.  Inc.  1920  .. 
St.L.I.M.AS.-l8t7B,prf... 

8d  Bs,  int    accnm'Iatlve 

Stg.IronA  R'y.Ser'8B.Inc.94 

Jol.Delp.A  Bur..Inc,6s.l910 

do      Davt. Div. .69.1910 

Tex.A  St.L..Ld  G.,lnc.,1980 

Miscellaneous  List. 

{Itroket'K'  <Juntattnn8.i 
RAILROADS. 
Boston  Hartf.  A  E.— Stock 
Chlc.ACan.So.-lst  m.,g.,78 
Chic.  A  K.  I1I.-8.  F.c'y  1907 
Chlc.A  Southwest.- 78,guBr 
Flint  A  Pere  M.-M,  I'd  gr't 

Stock 

Preferred  stock  . 

Galv.  H0U3.A  H.— 7s,  gld,'71 
Kansas  A  Nebraska— 1st  m. 

8d  mort 

Long  Island- Ist  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— l8t,  new. 

Income,"  A  *' 

do       "B" 

Stock 

N.JSouth.— Int.guar.,69.'99 
N.  Y.AGreenw.  L.-l8t,7»,  n 

do  8d 

St.  JoBc^ih  A  Paclflc— Ist  m 

2d  mortgage 

St.  Jo.  A  Western  stock.. . . 
South  Side  (L.  1.)— Ist  mort 

Sontliern  Securities. 

{Brokers'  (juotationt.) 

STATES. 

So.Carolina— Con.,  6fl  (good) 

Browne  cons 

Texas-as,  1898 M.A  S, 

78,  gold,  1892-1910  .  .J.A  J. 

78,  gold.  1904 J.A  J. 

Virginia- New  10-40s 

RAILHOADS. 
Atlantic  A  Gulf— Consol.. . 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charl'te  Col.A  A.— Cons.,  78 

3d  mortgage,  78 

Stock 

E.  Tenn.  Va.  A  Ga.— lit,  7». 

Stock 

Georgia  RR.— 78 

68 

Stock 

MemphlaA  Cha'ston— l8t,78 

8d.78 

Stock 

Mississippi  C^nt  -Istm.  7b 

8d  mort.,8« 

Miss.  A  Tenn.— 1st  m.,  8e,  A 

iBt  mortgage,  88,  B 

N.  O.  A  Jacks.- l8t  m.,  88. . . 

Certlflcate.  2d  mort.,  8b... 
Norfolk  A  Petersb.— 1st,  8b. 

Ist  mortgage.  7a 

8d  mortgage,  8s 
Northeast..  8.  C— lit  m., 8b. 


2d  mortgage,  8e 

Rich. A  Dan.— Ist  ccuBol.,6e 
Southw.  Ga.— Conv    .7b,  '86 

Stock 

S.  Carolina  RR.-  'ist  m..  "9 

Stock,  assessmt.  paid  . . . 

78,  1902,  non-enjo  Bed  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  mci".,8B... 

3d  mort..8»,  gua.' 

Western  N.  C— 1st  m..  7a.. 


104  }< 

:i23 


10B« 
«S0 


106 
74 


98 
7S)< 

■73 

41 
40 


75 
74 
91K 
86^ 

40  ■ 
40 


8J« 
107 
+120 

28" 


46 
113 
87 
83 
17 
IS 
38 
96 
44 
16 
68 
68 
27 
IUO 


103 
103 

no 

116 
118 
49 

tllO 
116 
109 
108 
103 

38 
117 

99 
108 

:oe 

120 
113 

Hh 
10s 
loe 

130 
115 

1:1 

116 

102 

103 

no 

118 
116 
104 

no 
no 

108 

23 
107 

66 

116 
116 
105 


99 
lOM 


133 
1» 


100 
•8 


78 

ao 

79 

ri" 

86M 


1|« 
96 


90 
198 
130 
106 

30 

90 

80 

86 

48 
lis 

93 

86 

30 

18 

41 

48" 
17 
96 
67 
88 
106 


108 
106 

lis 

118 

18. 

113 

ill 
108 
103 
40 

106" 
100 

IS" 


% 


108^ 
lU 

IW 


U4 

iob" 

115 
MB 
110 
*& 

110 
80 
118 

lis 
107 


•PrlceB  nominal,      t  And  accrued  loteiaBt       *  tioprloeto-dari  ttiese  arelataBt  quoUUoniiiudaUiUWMk.       I  No  «aotaUoo  U)-4ar;  latest  Mia  thiB  ve<k 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  List. 


•LTn'St'^SP  ?.    amount 


America* 

Am.  Exchange 

Bowery 

Broadway 

Batchen'&Or. 

CiEiQtral 

Ctiane 

Choihatn  

Chemical 

Citizens* 

City . 

Commerce 

CoBltB'^ntal 

Corn  KxcU^ge*. 
JCastKlver     .. 
nth  Ward'.... 

Fifth 

Fifth  Avenue*. 

FJrat 

Fourth 

FOltOQ    

OalUtin... 
German  Am.' 
Herman  Kxeh.* 

Qermama* 

Greenwich* .  . 

Hanover 

lmp.&  Traders' 

trrinx 

Island  City"... 
Leather  Mannf. 
Maahattan*  ... 

Marine 

Market 

Mechanics' 

Meoh.  Assoc'n. 
Mech'lcs  A  Tr. 

Morcanllle 

MercbHat'>'.  .. 
Merchants'  Ex 
Metropolis'. 
MetropolUfln  . 
Murray  Hill*. 

Haamu" 

New  Yor^ .  ... 
».  Y.Coraty. 
S.Y.  N.  iixcll. 

Ntaih.. 

No.  America'. 
JSorth  Klver*. 

Oriental- 

Padflc  ...    .. 

Park 

People's*   

Fhenlx 

Produce* 

Bepobllc 

8t.  Nicholas... 
Berenth  •vard 

Second  

Shoe  &  Leather 

Blxth  

Bute  of  N.  Y. 

T»lrd 

Tradesmen's. . 

nnion 

Dalt«d  Etatei. 
■West  side-.    . 


Imsnraoce  Stock  LUt. 

[Qootatlons  by  K.  8.  Biilst,  Broker,?  Pine  Street.] 


•  The  figures  In  this  column  are  of  date  Mar.  II,  1881 
and  of  date  December  1 1 ,  188J.  for  the  State  banks. 


July, 
for  the  National  banks 


Caa  and  City  Railroad  Stock*  and  Bonds. 

TGas  Qnotations  oy  ueorge  H.  Prentiss,  Broker,  19  Broad  street.] 


Gab  Coupanixs, 


Brooklyn  Oa«  Light  Co 

OlIlzens'Gas  Co  (Bklyn)  .. 

„        do  bonds 

Harlem 

^rsey  City  &  Hoboken 

Manhattan 

Hetropolltan 

do         certiQcates.... 

Mutual, N.  Y 

_       do         bonds 

HaMBU.  Brooklyn  

_         do  scrip 

KewYork 

People'n  (Brooklyn) 

Bondi 

Bonds 

Ceotrai  wi  ^ew  York 

WUllamsbor? 

do         bonds 

Metropolitan.  Brooklyn. . . . 

Moaicipal 

do         bonis  . 

Fulton  Mniiclpal 


Par. 

"25 
20 

i.eoo 

50 

20 

50 

100 

Vt. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

60 

60 

1,000 

100 

100 

"iob 


Amount. 

2,000,000 

1,200,000 

8 1 5,000 

1,850,000 

750,000 

4,000,000 

■i,500,000 

1.000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000.000 

1,000,000 

»7.',000 

125,000 

4«»,000 

1,000,000 

l,0(.)0,00ii 

1,000,000 

3,010,000 

750,000 
1150,1.0001 


Period, 


Var. 

Var. 
i.iiJ. 
iT.diA. 
I.&  J. 
I.&  J. 
M.&S, 
M.&S. 

Qnar. 
ff.*  A. 

Var 
VI. &N. 
M.&N, 
,(.  t  J. 
SI  AN. 

Var. 

?.«  A. 

Quar. 
A.*  O. 


Date. 
♦ 


Nov., 

Aug., 
1»»S 

Feb. 

Ian., 

•Ian., 

Feb., 

Feb., 

Jai., 

1883 
Dec. 
^ov., 
Nov., 
Inn., 

1897 

1«00 
July, 
Ian.. 

1900 
-laa., 
Jan., 

1888 


■). 


Bid. 

113 
45 

!05 

05 
145 
178 
1J5 
xlOO 

70 
10) 

50 

90 

93 

25 
10 1 

70 

55 

«0 
101 

65 
158 
105 


115 

60 

108 

70 

160 

180 

188 

103 

71 

101 

65 

85 

08 

1:0 

104 

8J 

60 

6> 

101 

6) 

160 

110 

)  55 


ttjnotatlons  by  H.  L.  Gha.nt,  Broker,  145  Broidway.] 


Bleecker  St.  A  Fult.  Perry— St'k 

lat  mortgage 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Srooklyn  City— Stock 

let  mortgage 

Broadway  (Brooklyn)— Stock  . 
Brooklyn  i  Hunter's  Pt.— St'k 

let  mortgage  bonds 

BUBhwlck  Av.(H'klyn)— Stock. 
Central  I'k  N.  &  B.  kIv.- Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  K.B.A  BaU'ry— Stock 

l»t  mortgage,  consolidated  . 
Bighth  Avenue— Stock 

l«t  mortgage 

*W  St.  &,  (irand  St.  Ferry— St'k 

Istmort^^age 

Central  Cross  Town— Stock  . 

Ist  murttfuge 

Boost.  West  St.*  Pav.F'y— st'k 

Ist  mortgage 

8eoond  Avenue—Stock . 

9d  mortgage 

Coosol.  convertible  . . . 

Bxtenslon 

Btxth  Avenue— Stock ... 

iBt  mortgage 

ITlIrd  Avenue— Stock... 

Ist  mortgage 

Twenty-third  Street— Stock.  . 

lalmoi 


■frhi 


mortgage. , 


100 

900,000 

J.  &.T. 

H 

.,an*.'M 

9«« 

28 

1,000 

100 

894,000 
2,100,000 

R.4  J. 

7 
2 

.riy.1900  J05 
Jan..  '=1  122 

110 
126,1^ 

1,000 

1,600,000 

I.&D. 

7 

.July.  'SJIOSU 

105)i 

2,000,000 

Q-F. 

5 

Feb.,  'Siliiio 

170 

1,000 

300,000 

M.&N. 

7 

Nov., '8)  102 

110 

100 

200,000 

Q-.T. 

» 

Jan.,  '8;  140 

160 

100 

400,000 

\.*o. 

2 

Oct,,  '80j  9'i 

100 

1,000 

soo.ooo 

I.ft  J 

7 

1888     1 102!.^ 

105 

100 

500,000 

,J.  &J. 

2«i 

Nov.,  '80    1)0 

100 

100 

1,800,000 

Q-I. 

2 

Jan..  "81  lOb 

HI 

1,000 

l,-i00,000 

■K&  D. 

7 

D^c.lHoa  110 

115 

100 

8.10,01)0 

r.*  A 

2K 

Feb..  '81,   00 

100 

1,000 

•250,008 

I.&  J. 

7 

I'iOS    ;ioo 

110 

100 

1,200.00(1 

(J-F. 

» 

Feb.,  -81  185 

500&C 

900,000 

I.&D. 

7 

.lune,  '9:< 

112 

U8 

100 

1,000,00(1 

ci-J. 

3 

Jan.,  '81 

175 

1,000 

•.J03,00< 

J.&J. 

7 

IHD.,   '84 

100 

110 

100 

748,001 

»1.&N. 

H 

Nov.,  '80 

170 

180 

1,000 

230,001 

V.&O. 

7 

Apr., '93 

110 

115 

100 

(100,001 

40 

1,000 

200,001 

.M.&N. 

7 

Soy.1901 

101 

no 

100 

250,000 





«0 

...  1 

600 

500,000 

J .  *;  .1 . 

7 

Inly.  '94 

-.^■4 

106 

100 

1,199,500 

J.&J. 

2H 

Jan.,  81 

»;v,i 

101 

1,000 

150,00(1 

\.SO. 

7 

Apr.'bS 

ll»l 

■02K 

1.000 

1,050,000 

M.&N. 

7 

net.,  '80 

104 

ion 

OO&c 

200,000 

VI. 48. 

7 

S!ept.,'8:-t 

101 

100 

750,000 

\I.*S, 

6 

Feb.,  '81 

irt.% 

''?92 

600,000 

I.*  J. 

7 

July.  '110 

110 

115 

100 

2,000,000 

Q-F. 

5 

Feb  ,'81 

IHO 

1,000 

W, 000,000 

J.*J. 

7 

July,  "90 

KW 

112 

100 

000,000 

V.tA. 

4    IFeb, '51140 

160 

1,000 

2ao,ooi> 

«.*  N 

7    iMav.  '.«  105 

112 

COHVAxna. 


American i 

American  Bxcb 

Bowery 

Uroaiway 

Brooklyn 

Citizens'.    ...1 

City... 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Kagle 

KraplreCIty.... 

Kxciiaoge 

Farragut 

Firemen's  

Firemen's  Tr .. 
Franklln&Knnp 
Qermau-Amer, 
Qermanla,  .... 

Globe 

Greenwich^.... 

Guardian 

Hamilton 

Hanover. 

Hoffman., 

Home.... 

Hop3 

Howard.. 

lio^ortera'A  T.. 

Irving..., 

Jefferson 

Kings  Co.(Bkn) 

Knickerbock 

Lafayette(Bkn) 

Lamar, 

Lenox, 

Longl8l,(Bknjt 

Lorlllard  

Manur.&  Build. 

Manhattan 

Mech.&Trad'rs 
Mech'iC8'(Bkn) 
Mercantile.. 
Merchants'  , 
Montauk  (Bkn) 
Nassau  (Bklyn) 


National 
N.Y.Eqnltaljle 
New  York  Fire 
N.  Y.  &  Bostoti 
New  York  City 

Niagara 

North  PJver... 

Pacltlc 

Park  

Peter  Cooper.. 

People's 

Phenix 

Keller 

Republic t 

Kutgers' 

Standard 

Star 

Sterling 

Stuy  vesant 

Tradesmen's.... 
Dnlted  states. . 
Westchester... 
Wllllamsb'K  C . 


Capital,. 


Par.  Amount 


50 

lOO 
2.1 
25 
17 
20 
70 

100 
SO 
00 

100 
40 

100 

ao 

50 
17 
10 
100 
100 
60 
SO 
•25 
100 
15 
50 
50 
100 
25 
60 
60 
100 
80 
20 
40 
50 
100 
85 
50 
25 
100 
100 
25 
50 
50 
50 
60 
50 
371 
35 
100 
100 
100 
50 
25 
25 
100 
20 
60 
60 
50 
100 
25 
50 
100 
!00 
25 
25 
25 
10 
50 


400,000 
200,000 
,300,000 
200,000 
15,3.000 
800,000 
210,(X)0 
2.50,000 
300,000 
200,000 

1.000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1.000,000 

1,000.000 
200,000 
200,000 
200,000 
150.000 

1.000,000 
200,000 

3,000,000 
ISO.OOO 
600,000 
200.000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
150,000 
300,000 
800,000 
200,000 
200,000 
•200,000 
150,000 
800.000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
800,000' 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 

1  000,000 
200,000 
300,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,000 

sso,noo 

250,000 


Net 
Surplus 
Jan.  1. 
1881.* 


540,073  14 

79,4''.2  10 
447.677 
833,121 
218,870 
493,810 
13V,■2•^7 
182.245 
1,42'5 

9«,596 

1,256,138 

801,090 

74,007 

86.690 
133.176 

05,248 

64,071 
148,219 
1,112,429 
842,087 
129,060 
336,192 

22,761 
133.261 
830.8-27 

43,118 

1X39.24S 

2,'.i44 

148,80b 

76.7;S 

18,166 

303,380 

207,372 

2,297 

67.030 

«7,857 

7,Sfll 

163,082 

10,6e.( 
19^2.613 
130,551 


235,204  20 


DlvrDKNT>s. 


1878.  1879.  1880.     Laat  Paid. 


20 

•20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

15 

10; 

11 

lb" 

23 
10 
30 

7 

17^ 
10^ 
10 
10 
10 
10 
10 
10 
10 
■iO 

6 
10 
10 
10 
IK 
10 
12 
10 


■iO 


169,191  — 
30.160  10 

146,374  18 
71,298    - 

149,332 

121,f46 

322,820 
98,880 


1,1100  N'ne 
17,122  N'ne 


618,843 
100,480 
438,674 
lu9,091 
203,868 
103,691 
318,454 

38,0;8 

36.434 
166,6-8 
175,141 
10-1,803 

24.47) 
l.S8,682 

83.097 
2-27.2«5 
150,9a8 
449,571 


11 
10 
30 
12 
20 
12 
15 
10 
6 
iO 

6-23 
12H; 
10 
14 
10 
12 
10 
20 


10>s 

10 

20 

18 

20 

20 

10 

11 

lb" 

13-66 

IS 

10 

10 

15 

mi 
11 

7 
10 

14 
10 
30 

7 

12W 
20 
10 
10 

3« 

5 
10 

»ii 
10 

10 

5 
14 
10 
10 
13 

6 
12 
10 

eo 

20 
10 
13 
10 
20 
10 
15 
12 

5" 
12 

8 
20 
12 
■iO 
12 
10 
10 

3" 

20 

»-;s 

12 
8« 
10 
10 
11 
10 
20 


10 
10 
10 
18 
20 
20 
10 
10 

ib" 

13-77 
15 

7 
10 
15 

7 
10 

11 
10 
12 
10 
SO 

6<,i 
12W 
10 
10 
10 

N'ne 
10 
10 

7 
10 
30 

N'ne 
10 
10 

9 
10 

8 
12 
10 
12 
14 
10 
10 
10 
14 
10 
10 
10 
N'ne 

3!^ 
13 

8 
20 
13 
18 
11 

;o 

10 

7 

20 

12-46 
10 
7 
10 
10 

to 

10 
30 


Jan,, 

Jan., 

.Ian ., 

Feb., 

'Ian., 

Jan., 

Feb., 

,Ian., 

July 

■tan., 

Jan., 

Oc  ., 

•Ian., 

Feb.. 

■Ian., 

Jan., 

Jan,, 

Jan., 

Jan., 

Jan., 

Jan.. 

Jan., 

Jan.. 

Ja>., 

Jan., 

Jan., 

Jan., 

Ian., 

Jan., 

Jan., 

Jan . , 

Mar., 

'an.. 

Ian., 

Jan., 

Ja'i., 

Ja'y, 

Jn.. 

July. 

Jan., 

Jan. , 

Ian., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

.Ian., 

Feb., 

Jan'.*, 
Ja.., 
Oct  . 
Jan., 
Jan., 
Jan.. 
Jin., 
Jan., 
Jan., 
lao., 
Jan., 
tan., 
Jan., 
An;., 
Jan., 
Jan., 
J-n., 
Feb., 
Jan., 


'81.  5 
'81.  6 
'81.10 
■81.  8 
■81.10 
•81.  5 
■»1.  S 
'81.  S 
'T7.  5 
'81.  5 
•81.  7 
•80.  7U 
'81.  33 
•81.  6 
'81.  e  - 
•Si,  8«    85 


Paicm. 


Bid, 


155 
I  OS 
195 
200 
200 

65 
121 
130 

80 
100 
230 
310 

»5 
100 
120 


81.  5 
•81.  B 
•HI.  fl 
•81.  6 
•81.  S 
•81.  71, 
'81.  3 
'81.  7H 
•81.  6 
'81.  S 
•81.  5 
•79.  3>, 
•81.  B 
•81.  S 
•81.  5 
•81.  5 
•81.10 
"79.  S 
'81.  5 
'81.  5 
'80.  i 
■81.  5 
•80.  4 
•81.  B 
•81.  5 
•81.  7 
•81.  7 
•81.  4 
•81.  5 
•81.  5 
■81,  7 
•81.  5 
'81  6 
•81.  4 

^1.  3'4 
•81.  7 
•80.  4 
•81.10 

•81.  a 

•81.1'i 
•81.  5 
•81.  5 
•81.  5 


105 
112 
175 
156 
110 
•,i»0 

85 
149 
1^5 

80 
157 

70 
112 

95 

70 
143 
lOJ 

57 
108 

93 

i'u 

60 
137 
105 
183 
I'W 

83 
!■» 
IVi 
150 

no 

150 
110 
85 
70 
18> 
IVi 
230 
113 
193 

no 

135 
88 


•81.  7 
•81.6-23 
•81.  B 


'81.  Sii    70 

125 
114 
•80.  a^  70 
-•  -^115 
105 
133 
110 
205 


•81.  B 
'81.  S 
•81.  B 
•81,  8 
■31.10 


1«S 

213 


66 
110 


100 
110 


120 
90 
160 

810 
0 
150 
160 
90 
161 


1%' 


310 
05 
13 
100 
75 
120 
70 
14S 
110 
170 
170 
90 
125 
118 


80 

lis 
iik) 
iie 

96 


tio 


•  Over  all  liabilities,  Incl'Jding  re-loa-jrance,  capital  and  scrip, 
t  Surpiue  lucludOB  scrip, 

Olty  Secarltlea. 

ttQnotatlons  by  OAnnu.  A.  Mokas,  Broker,  37  Plue  Street.] 


Ar««/)  Yort: 

Water  stock 18n-«S. 

Croton  water  Block.  .1815-51. 
do  do       ..13Si-«0. 

Croton  Aqueduct  stock. IS65. 
do       pipes  and  mains... 

lo      reservoir  bonds 

Central  Paik  bonds.  .1853-5". 
do        ao        ..1853-«s 

Dock  bonds 1870. 

do       ■ 1^^5. 

Market  stock 186S-68. 

Improvement  stock....  IS69 

do  00     IStSj 

Consolidated  bonds var. 

Street  imp.  stock var 

do         do        var 

New  Consolidated 

Weiti-hester  County 

Consolidate  1 

Asses-meot 


5 
5 
0 
6 

7 
6 
5 
8 
7 
6 
7 
6 
7 
»8 


Months  Payable. 


Feb.,  May  Aug.&Nov. 

do  do 

do  do 

do  do 

May  &  November. 

Feb., May,  Aug.&Nov, 

do  (to 

do  de 

May  &  November. 


May  ft  Noye'o^er. 
do  do 

do  do 

do  do 

do  do 

do  do 

Jannary  &  July, 
do  do 

Qna'^?rly. 

May  tL  November. 


Bonds  ' 
due 


1B80 

1800 
188:i-lS90 
1884-1911 
18W-19»0 
1907-1911 

l.-«8 

18115 

1901 

1898 
18&4-189: 

188B 

1800 

1901 

1888 

1882 

1896 

I8B4 

19-M 

18S4 


Bid.  Ask 


100 
106 
104 
106 
112 
118 
108 
116 
135 
115 
127 
lOT 
115 
123 
107 
102 
US 
122 
109 
102 


101 
107 
109 
130 

tap 

128 
109 

lie 

126 

lie 

198 
IDS 
116 
123 

108 
IPS 
110 
123 
tl3 
lOS 


[QuetaaouB  by  N.  T.  Buss,  Jr.,  Broker,  1  New  Bt.] 


firooJtiyn- Local  lin')r'cra't — 

City  bonds. 

do        

P^rkbonds 

Water  loan  bonds 

BrldRebonda — 

Water  loan 

City  Donas 

Kings  Co.  bonds 

do         do    

Park  bonds  

Bridge 

*AllBrooklyn  bonds  flat. 


Jaiuary  ft  July, 
do  lo 

do  do 

do  do 

do  do 

do  do 

do  do 

May  ft  November, 
ao  do 

January  «  July. 
do  do 


1880-1888  IO2V4 

18oS-lK!l  107 

;915-19-i4ll;i7 

l«0O-I9-'4  137 

1904  191>! 

137 

188B-1902 
lfel-1800 

107 
102 

1880-18S3 

IU6 

1880-1>«3 

114 

1924      ^34 

1907-lBlO 

181 

108 
118 
liO 
140 
140 
123 
116 
111 
116 
127 
125 


[Quotations  by  C.  ZABRtssii,  41  Montgomery  St.,  Jer»ey  Clty.^ 


,ia  coiumn  shows  last  dlvldena  on  stoclcs,  but  the  date  of  matoray  of  bonds. 


JerMV  City— 

Watei  loan  , long „.... 

<\o       186S-71 

Improvement  bonds 

Beraen  bonds lB68-««. 


January  ft  July. 

Jannary  ft  Juiy. 
J.  ft  J.  and  J  ft  D. 
Janatiry  and  Jnly. 


me 

1899-1902 

18V'.-t>4 

1900 


1C8 
112 
1C« 
107 


1C8 

lis 

110 
108 


Hahcb  20,  1881.] 
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Itiwjestmjents 


STATE,  CITJ  AND  CORPORATION  FINANCES. 


The  l!fVE8TOK8'  SoppLEMBNT  Contains  a  complete  exhibit  0/  the 
Pumded  Debt  of  Stales  and  Gities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Oimpanies.  It  is  published  on  the  last 
Saturday  of  every  otiur  month — tiz.,  February,  April,  Jane, 
August,  October  and  December,  aad  is  furnished  unthout  extra 
charge  to  all  regular  subscribers  of  the  Chrosiclb,  Single  copies 
art  sold  at  |2  per  copy. 


ANNUAI.    R£FOiiTS. 

New  York  Pennsylvania  &  Ohio. 

(Mir  the  year  ending  December  31,  1880.) 
The  first  report  of  this  reorganized  company  (formerly  the 
AMantic  &  Great  Western)  supplies  the  following  information  : 
The  reorganization  wa.s  perfected  under  the  present  name 
(after  sale  in  foreclosure),  when  the  two  companies  of  Ohio  and 
Pennsylvania  became  consolidated  into  one  company,  under 
the  name  of  the  New  York  Pennsylvania  &  Ohio  Railroad  Co., 
and  that  consolidation  was  perfected  on  the  24th  day  of  March, 
1880,  and  on  that  day  the  consolidated  company  was  duly 
organized  by  the  election  of  a  board  of  directors. 

CLBVEIASD  A  MAHONINO  VALLEY  KAILWA7. 

On  May  4, 1880,  this  company  entered  into  a  lease  with  the 
CSeveland  &  Mahoning  Valley  Railway  Company,  by  which  the 
latter  company  leasea  to  it  the  railroad  known  as  the  Liberty 
&  Vienna  Railroad,  and  the  railroad  known  as  the  Niles  & 
Nsw  Lisbon  Railway,  for  the  term  of  83  years  and  3  months 
from  the  first  day  of  July,  1880,  that  being  the  term  for  which 
the  outstanding  lease  of  the  Cleveland  &  Mahoning  Railroad 
was  made.  Said  lease  by  its  provisions  modified  the  terms  of 
said  lease  of  the  Cleveland  &  Mahoning  Railroad,  and  provided 
for  a  gross  rental  to  be  paid  for  the  three  roads  in  place  of  the 
rental  provided  for  the  Cleveland  &  Mahoning  Railroad — the 
rental  fixed  bein^  at  the  rate  of  $357,180  per  annum  for  the 
period  beginning  July  1, 1880,  and  ending  January  1.  1885,  and 
at  the  rate  of  $412,180  per  annum  for  the  period  beginning 
January  1,  1885,  and  ending  October  1,  1962.  The  original 
lease  was  also  modified  in  several  other  important  particulars. 

CAPrTAL  STOCK  A5D  BONDED  DEBT. 

The  capital  stock  and  bonded  debt  authorized  by  this  com- 
pany are  as  follows  : 

Oommon  stock $35,000,000 

Preforrod  stock 10,000,000 


TotaJ $15,000,000 

Prior  lion  bonds  $8,000,000 

Wret  mortgage  tpondg 35.00(1,000 

Beoond  mortgage  bonds 1 4.500,000 

nilrd  mortgage  bond* 30,000,000 


Total $87,500,000 

Of  the  above,  advice  has  been  received  of  the  issue  of  $8,000,- 
000  of  prior  lien  bonds  and  of  about  $34,500,000  of  first  mort- 
gage bonds  ;  the  other  classes  of  bonds  and  the  stock  are  in 
process  of  issue  by  the  trustees  in  exchange  for  trustees' 
certificates. 

LEKOTH   OF  MAIN   LINE  AND  BBANCHBS. 

Ifain  track, 
mies. 

Mainline,  Salamanca  to  Daj-ton 8t>7-n06 

Franklin  Branch,  Jiincliou  with  main  line  to  Oil  City 33'780 

Silver  Creek  Bmncli.  from  Jiiuctioii  with  main  line 1554 

Olavelnnd  ib  Mahoiilog  Railroad,  Cleveland  to  connection  witb 

Wesiermnn  Kit.  near  PoMnsylvauia  and  Olilo  Stato  Line 80810 

2<UeB  lb  New  Lisbon  KK.,  Miles  to  the  ore  mines  south  of  New 

Lisbon 36-0o3 

Uberty  &  Vienna  RR.,  Junction  with  the  C.  &  M.  BR.  to  Vienna.  8033 
Westerman  Railroad,  near  Peuua.  and  Ohio  Htiite  Line  to  Sharon.  2VJ2 
Bharun  R:illway,  Junction  with  main  liue  to  connection  with 

Westerman  Railroad  at  Sharon 7'760 

Srauch  of  Bkarou  Railway : 


Total  miles 557-988 

BARNINQS  AND  SXPENBB8. 

For  convenience  in  future  reference,  the  earnings  and  ex- 
penses of  Vie  entire  year  1880  are  given  in  comparison  with 
1879. 

Statement  showing  the  comparative  earnings,  expenses,  de- 
dnetions  from  income,  and  net  income  from  operations  in  1879 
and  1880: 

BAKNINGS. 

„     .  1870.  1880. 

Freight  earnings $3,310,284  $3,945,493 

Passenger  earnings 923,699  1,140,544 

Mail  earnings 38,329  42,513 

Kxpresseariilngrt tS2,682  64,335 

Miscellaneous  earnings 68,710  72,471 


TDtaleaminga $4,383,706        $5,265,357 


„    .  OPERATING  EXPENSES. 

?«larle» $110,508 

Oeneral  operating  expenses 361,435 

Btatlon  expenses 245,780 

Train  expenses 1,00'J,336 

Maintenance  of  locomotives 377,58.'i 

Mttinti.nance  of  oars 3 1 2,8 1 5 


Maintenance  of  way 

Halntcnance  (if  liuildiugs  and  docks. 

Miunte>n:ince  of  feuoes 

Loss  and  damage '.',','.',. 

l«gal  e X penscB 


871.024 
60,064 
20,783 
1(5,231 
15,212 


$134,081 

428,144 

272,399 

1,103,886 

357,038 

309,o(i3 

727.345 

89,470 

28,916 

13.170 

21,451 


ToUl  operating  expenses $3,485,279        $3,575,209 

Operating  cost 79-50  p.  ot.        07-91  p.  ct. 


Balance  to  credit  of  Ineome $898,426        $1,690,088 


vmovcnom  t&om  ikooxb. 

Use  of  foreign  care  and  engines $474,417  $283.^14 

Rent  of  Cleveland  .V  Mahoning  Val.  Ry.  lines  274,272  318,088 

Rent  of  Sharon  Railway 28,015  86>684 

Rcntoffiharon  lirancb 3,000 

Rent  of  Westerman  Railroad 's.OOO 

Rent  of  Dayton  yard-track,  etc 7z5  726 

Rontof  docks,  lots,  etc 7,797  7,SB9 

(Jeneral  expenses 32,852  7.95d 

General  interest  and  exchange 120,597 

Taxes... 98,58B  52.916 

Prontandloss 46  14,127 

Total  deductions  from  Income $1,037,681  $680,640 

Net  Income  from  operation *  $139,254        $1,003,447 

*  Deficiency. 

INCOME  ACCOUNT  1880. 

Total  income  in  1880  from  all  sources $1,718,876 

Out  of  which  were  paid  fixed  charges  as  follows: 

Rental  of  (wiiitpment $283,614 

Rental  of  all  le,-ved  lines 356,277 

General  expenses,  taxes,  &c 00,870 

Total  payments 700,772 

Net  Income  for  the  year  1880 $1,017,504 

Deduct : 

Interest  on  prior  lien  bonds,  due  and  occmod $400,000 

Payments  on  account  improvements  and  additions     96,344 
Interest  on  first  nioitgagfl  bunds,  $862,500,  (one- 
half  paid  in  cash)  due  January  1, 1881 431,250 

Total  dednotlone 927,594 

Surplus  for  the  year $89,900 

The  main  line  was  run  with  its  gauge  of  6  feet  np  to  Juno 
221,  when  a  change  was  made,  bringing  it^to  the  standard 
gauge  of  4  feet  8)^  inches. 

Xo.  of  Tons 

tons.  one  mile. 

Freight  tonnage  in  1879 3,549.095  474,863,092 

Freight  tonnage  in  18-iO 4,125,979  474,279.731 

Increase  in  1880  of  576,884  tons,  or  16-25  per  cent.  Decrease  in  1880 
of  583,361  tons  one  mile,  or  00  12  per  cent. 

President  J.  H.  Devereux  stat«8  that :  "  Freight  rates  have 
been  at  a  low  standard,  but  have  been  signally  maintained  in 
evenness  and  uniformity,  resulting  in  the  gratifying  increase  of 
the  average  gross  rate.  The  development  of  traffic  from  the 
general  prosperity  of  the  country  has  been  most  marked,  and  is 
quite  apart  from  the  advantages  which  were  opened  to  the 
road  in  reaching  and  accommodating  business  bv  a  common 
gauge  with  every  connecting  line.  And  throughout  the  fall 
and  winter  it  has  been  impossible  to  comply  with  the  increased 
demands  for  cars  in  respect  of  both  through  and  local  traflSc. 
The  board,  under  the  sanction  of  the  reorganization  trustees, 
has  concluded  arrangements  for  purchasing  2,700  new  freight 
cars,  to  be  delivered  in  the  spring  and  early  summer  of  1881. 
These  cars  are  to  be  furnished  under  a  ear  trust,  the  plan  of 
which  amounts  substantially  to  borrowing  the  money  for  a 
period  of  seven  years,  the  principal  covering  the  actual  cost  of 
the  equipment,  at  a  rate  of  7  per  cent  per  annum.  The  current 
monthly  payments  due  under  the  trust  liquidate  its  debt 
gradually,  and  stand  against  the  loss  which  would  follow  from 
the  hiring  or  use  of  foreign  cars  under  mileage,  and  the  certain 
loss  which  would  attend  the  road's  inability  to  adequately 
provide  for  freight  business.  At  the  end  of  the  seven  years  the 
cars  will  have  been  paid  for  and  will  belong  to  the  company. 
These  cars  are  to  be  built  in  accordance  with  the  standard  spec- 
ifications of  the  road,  and  under  the  company's  inspection.  The 
total  length  of  main  track  is  558  miles,  of  which  369  miles  are 
laid  with  steel  rails.  In  the  company's  shop.s,  during  the  year, 
48  locomotive  engines  and  1,497  cars  of  all  classes  nave  been 
changed  from  the  gauge  of  6  feet  to  the  standard  gauge  of  4 
feet  S)i  inehs.  The  original  plan  of  changing  the  gauge  of 
the  main  line  over  its  entire  distance,  by  moving  both  rails 
inward,  haci  to  be  modified  for  the  reason  that  it  was  found 
impossible  to  provide  a  sufl^eient  number  of  narrow  gauge 
locomotives  for  current  service  when  the  gauge  of  the  track 
should  be  changed."  *  *  *  "And  one  result  was  the  laying 
of  a  third  rail  between  Salamanca  and  Leavittsburg,  164  miles, 
and  upon  the  intermediate  and  terminal  sidings,  43  miles  addi- 
tional." «  *  *  "The  third  rail  track  between  Franklin 
Branch  Junction  and  Leavittsburg  will  be  taken  up  before 
summer,  and  the  rail  relaid  again  in  the  current  work  of  track 
repairs.  Later  in  the  year  the  other  portion  of  the  third  rail  • 
will  be  removed,  and  be  also  used  for  future  repairs  in  the 
standard  gauge  track.  Between  Leavittsburg  and  Dayton,  223 
miles,  the  gauge  was  changed  by  moving  both  rails  equally  on 
the  cross-ties,  bringing  the  gauge  to  4  feet  8>6  inches  from  its 
original  width  of  6  feet." 

Maine  CentraL 

(For  the  year  ending  December  31,  1880.) 
The  directors'  annual  report,  after  referring  to  the  increase 
in  gross  earnings,  says  :  "That  our  net  earnings  do  not  exhibit 
an  equally  satisfactory  gain  is  due  to  the  fact  th%t  not  only 
with  increased  earnings  come  increased  expenses,  but  also  to 
the  circumstance  that  the  term  '  operating  expenses'  in  our 
Treasurer's  report  i.icludes  not  only  the  ordinary  exp<mditnre8 
in  running  trains,  but  also  all  sums  paid  for  improvement  of 
the  permanent  way,  extension  of  station  accommodations  and 
improvement  of  the  rolling  stock,  being  in  fact  all  expenditures 
other  than  for  interest;  and  rentals."  "■  *  *  "In  the  opera- 
ting expenses  for  1880  are  embraced  the  new  iron  bridges  at 
Brunswick,  Skowhegan  and  Portland  Street ;  the  substantial 
rebaUding  of  long  bridge  at  Farmington ;  the  purchase  and 
laying  of  2,000  tons  of  steel  rails  ;  the  construction  and  comple- 


334 


THE   CHRONICLE. 


I  Vol.  XXXIl, 


tion  of  a  double  track  from  Portland  to  Woodford's,  and  also 
from  Waterville  to  Waterville  Junction;  the  extensive  improve- 
msnts  at  Maranacook,  and  new  stations  at  South  Gardiner  and 
other  points,  as  well  as  extensive  and  valuable  additions  to  our 
rolling  stock."  *  *  *  "  The  condition  of  the  property  of 
the  company  is  much  better  now  than  it  was  a  year  ago,  but  we 
have  thought  it  necessary  to  arrange  for  a  considerable  addi- 
tion to  our  passenger  and  freight  equipment  during  the 
present  season,  which  will  be  in  readiness  for  use  early  in  the 
approaching  summer.  The  necessity  is  urgent  that  our  main  line 
should  be  laid  with  steel  rails  as  soon  as  may  be  found  practi- 
cable, and  we  have  purchased  3,000  tons  steel  rails  for  delivery 
this  spring."  ,    ,    ,       ^, 

Comparative  statistics  for   four  years,   compiled   for   the 
Ohkonicle,  are  as  follows  : 

ROAD  OWT«ED  AND  OPERATED. 

1877.  1878. 

Miles  owned 237  308 

Mile*  leased  and  controlled  118  47 


1878. 

1880. 

308 

30.5 

47 

46 

Total  operated. 


355 


355 


355 


351 


OPERATIONS  AND  FISCAL  RBSUI.T8. 
OperoHons-  ^^^^  ^^^^  ^^.^  ^^^^ 

Passengers  carried 611,345       565,006       553,364       714,974 

PassenKcnnileage 22,740,125  20,449,197  20,441,29126,097,770 

Rate  per  pass,  per  mile...      3  02  cts.       3  05  cts.       2-98  els.      2-80  cts. 

FreiKht  (tons)  moved 381,830       329,811       396,107       451,533 

Freight  (tons)  mileage.... 25,028, 148  21,193,655  27,6.'>2,047  32,437,425 

Kate  per  tou  per  mile 333  cts.       3-32  cts.       2-87  cts.       2-66  cts. 

Sami7ins —  $  $  $  $ 

PassenKer  688,056       623,718       610,425       730,568 

PreiKUt       " 833,.541       702,868       793,699       890,763 

Mali;  express,  Ac 126,578       108,302       104,253         98,722 


Total  gross  earnings..   1,648,175    1,434,688    1,508,377    1,720,053 


274,163 

150,217 

531,906 

20,457 

26,795 


247,703 

104,238 

470,969 

13,.576 

4,219 


Operating  Expenses— 
Maiutenaiioe  ot  way,  &c  .. 
Maiutouiince  of  cqiiipm't. 
Transportation  expenses.. 

Taxes,  insurance,  etc 

Miscellaneous 

Total 1,003,538  840,705 

Net  earnings 644,637  593,983 

Per  eent  of  oper.  expenses  60-88  58'60 

INCOME  ACCOUNT. 

1877.  1878. 
Receipts—                                 $  $ 

Net  earnings 644,637  593,983 

Other  receipts 6,062  5,974 


255,601 

109,547 

486,087 

11,702 

7.042 


318,646 

1.'M.784 

580,917 

11,849 

3,952 


869,979    1,067.148 

638,398       652,905 

57-67  62-04 


1879. 

$ 
638,398 
10,159 


1880. 

$ 
652,905 
6,660 


Total  income 650,699 

JHtbursements—  $ 

Rentalspald 54,000 

Interest  on  bonds 523,410 

Other  Interest,  etc 26.109 


599,957       648,557       659,565 


54,000 
569,381 

3,'845 


54,000  54,000 

569,179       569,0.59 

3,726  1,013 


Total  disbursements  . .      603,519       627,226       626,905       624.072 
Balance 8ur.47,180  def.27,269  sur.21,652  8Ur.35,493 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1877.  1878.  1879. 


Astels — 
Railroad,  buildings,  &c.  .10, 
Androscoggin  RR.  lease.. 

Equipment 1 

Stocks  andbonds  owned.. 
Bills  &  Mcc' Its  recelva'ble 

Materials,  fuel,  &c 

Cash  on  band 

Miscellaneous  items 


,006,432  10,019,932  10,018,152  10, 

768,333  768,333  768,333 

,658,541  1,658,541  1,658,541 

20,195  20,195  20,195 

80,227  91,981  94,262 

158,786  151,353  106,.^47 

112,661  37,427  20,821 


71,071 


3,804 


1880. 

S 

016,642 

768, H33 

.658.541 

20.000 

76,657 

172,037 

7,981 


Totfll 12,876,246  12,751,566  12,686,851  12,720,191 

Liabilities—  $  $  $  $ 

Stock,  common 3,620,100    3,620,100    3,620,100    3.620,100 

Bonds  (see  Supplement)..  8,706,011    8,708,942    8,704.219    8,703,476 
All  other  dues*  accounts.         71,005  53,459  34,2-23  35,184 

Profit  audloss 479,130       369,065       328,309       361,431 


Total 12,876,246  12,751,566  12,686,851  12,720,191 


OENERAIi   INVESTMENT    N£;WS 

Anthracite  Coal  Production.— The  official  statement  of  the 
anthracite  coal  tonnage  for  the  month  of  February  and  for  the 
two  months  ending  February  28  was  as  follows  : 


-Fehruary.- 


Phila.  &  Read.. 
Lehigli  Valley. 
Central  of  N.J. 
Del.  Lack.  &  W. 
Delaw.  &  Hud . . 
Pennsylvania  . . 
Pennsylv'a  Coal 
N.  Y.  L.  E.  <fc  W. 


1880. 

2!I9,854 

239,559 

152,747 

231.876 

194,254 

90,569 

67,942 

19,765 


1881 

1880. 

436,415 

697,146 

421,819 

559,743 

323,209 

432,524 

360,125 

512,303 

285,606 

460.476 

141,838 

186.734 

106,153 

154,473 

43,004 

57,482 

Two  Montlis.- 
1881. 
828,573 
752,576 
560,023 
629,452 
472,680 
297.580 
176.988 
72,943 


Increase 

131,427 

192.8:i2 

127,498 

117,147 

12,-JOl 

110,846 

22,515 

15,460 


Total 1,296,570    2,118,173    3,060,886    3,790,818       729,932 

The  stock  of  coal  on  hand  at  tide  water  shipping  points, 
February  28,  1881,  was  395,286  tons;  on  January  31,  I88l! 
417,885  tons;  decrease,  22,599  tons. 

Atlantic  Mississippi  &  Ohio— Norfolk  &  Western.- The 
New  York  Evening  Post  has  the  following:— 

"  Messrs.  E.  W.  Claik&  Co.,  of  Philadelphia,  issued  last  week  a  pros- 
pectus for  the  organization  ot  the  Norfolk  &  Western  Railroad  Company 
S?S?n  Xaa  ®,  -A-t'antic  Mississippi  &  Ohio  Railroad.  It  provides  fo^ 
$3,()00,000i.f  common  slock,  lor  $1 5,000,000  of  preferred  six  per  cent 

«^nnnnnn*y'H°",'''"5'"''''  P'^'"  "f"  "fty-year  Ud  bonds  "^  I  bout 
Jo.OOO.OOO  of  the  bonds  are  retained  by  the  trustees  undirthe  morteace 
to  provide  for  the  underlying  divisional  bonds,  the  remiiiiiiug  $6,000  000 
with  the  preferred  stock,  being  sold  to  provide  the  purchase  money  of 
the  road  an  1  for  betterments,  increased  terminal  facilities  and  cniiii>- 
Meut,  for  which  purpose  $1 .000.000  has  been  provided.  The  bonds  have 
been  sold  to  a  ^yndlcate  of  bankets  led  by  Drexcl,  Morgan  &  Co.,  and 
thij,  with  the  proceedsof  135,000  shares  of  the  preferred  stock  offered  at 
*35,  wa»  taken  up   in  three  days  la  New   York  and  Philadelphia  in 


about  equal  proportions,  thus  securing  the  success  of  the  enter- 
prise at  once.  The  New  York  stock  was  pla»  ed  by  Messrs.  Clark,  Dodge 
&  Co.  and  Clark,  Post  &,  Martin.  The  success  of  this  negotiation  insures 
the  prompt  oinniiletion  of  the  Shenandoah  Valley  Railroad  to  an  inter- 
section with  the  Norfolk  &  Western,  and  the  gap  of  ninety-three  miles 
will  be  l)uilt  during  the  cm-rent  year.  As  soon  ns  the  roads  are  united 
they  will  be  run  in  haniiony  with  each  other.  This  will  bring  the  Nor- 
folk &.  Western  Railroad  within  250  miles  of  New  York  City,  the  North- 
em  terminus  being  Hagerstowu,  at  which  point  it  will  connect  with  the 
Cumberland  Valley,  one  of  the  branch  roads  of  the  Pennsylvania 
Railroad  system,  and  over  the  latter  syst«m  it  will  reach  Philadelphia 
and  New  York.  This  line  will  make  one  of  the  most  important  lines  to 
the  Southwest,  and  in  fact  to  the  West,  in  conjunction  with  the  I.K)ui8- 
ville  «&  Nashville  system.  The  parties  interestetl  in  the  Louisville  Ac 
Nashville  system  are  largely  interested  in  tlie  Norfolk  &  Western  enter- 
piise,  and  three  or  four  of  the  directors  of  the  Louisville  &  Nashville 
will  be  directors  in  the  new  road.  The  proposed  increased  terminal 
facilities  at  Norfolk  will,  it  is  believed,  add  materially  to  the  prosperity 
of  that  city,  as  well  as  of  the  read,  and  the  harmony  of  inteicsts  with 
the  Louisville  &  Nashville  system  will  practically  constitute  under  one 
management  new  trunk  lines  between  St.  l..ouis  and  New  York,  and 
between  New  York  and  New  Orleans  " 

Baltimore  &  Ohio — Delaware  Western.— In  Baltimore, 
March  23,  it  was  announced  officially  that  the  Delaware  Western 
Road  was  purchased,  on  behalf  of  the  Baltimore  &  Ohio  Bail- 
road  Company,  the  day  after  a  controlling  interest  in  the  Phila- 
delphia Wilmington  &  Baltimore  Road  was  bought  by  the 
Pennsylvania  Railroad  Company.  The  sale  was  an  absolute 
one,  and  the  day  .on  which  the  sale  was  made  a  controlling 
interest  in  the  stock  was  transferred  to  that  company.  It  ia 
also  announced  officially  that  the  Baltimore  &  Ohio  Company 
now  has  engineers  in  the  field,  and  that  the  new  line  between 
Baltimore  and  Philadelphia  vfrill  be  built  as  rapidly  as  men  and 
money  can  build  it. 

Baltimore  &  Ohio— PennsylTania.— A  traffic  arrangement 
has  been  made  between  the  Baltimore  &  Ohio  and  Pennsylvania 
railroad  companies,  which  is  temporary  only,  and  may  be  ter- 
minated on  notice  by  either  company.  The  traffic  of  the  Balti- 
more &  Ohio  Railroad  will  be  run  over  the  New  York  division 
of  the  Pennsylvania  road  until  the  completion  of  the  new  line 
from  Baltimore  to  Philadelphia  which  the  Baltimore  &  Ohio 
Company  intends  to  build. 

Boston  Concord  &  Montreal. — At  a  meeting  of  the  stock- 
holders the  directors  were  authorized  to  issue  the  bonds  of  the 
corporation  in  accordance  with  the  act  of  -the  Legislature, 
passed  in  July,  1871,  in  such  sums  and  at  such  interest  as 
they  deemed  best  for  the  corporation,  and  to  secure  the  same 
by  mortgage  on  the  road. 

Central  of  Georgia— Georgia  R.  R.  &  Banking. — The  Cen- 
tral Railroad  proposes  to  lease  the  Georgia  Railroad  and 
branches  for  ninety-nine  years,  guaranteeing  8  per  cent  per 
annum  to  the  stockholders.  It  is  rumored  that  the  Louisville 
&  Nashville  Company  and  Richmond  &  Danville  combination 
have  made  similar  propositions.  A  director  of  the  Georgia 
Railroad  states  that  a  lease  of  that  line  cannot  be  consummated 
until  after  the  May  meeting  of  the  stockholders,  and  not  even 
then  unless  the  charter  of  the  company  is  amended  so  as  to 
allow  the  Central  to  lease  other  than  connecting  lines,  whioh 
the  Central  is  prohibited  from  doing  under  the  present  charter. 

Cincinnati  Sandusky  &  Cleveland. — The  meeting  of  stock- 
hoWers  is  to  be  held  at  Sandusky  April  6.  A  circular  ha* 
been  sent  to  stockholders  which  contains  the  following  : 

"  The  proposed  lease,  besides  protecting  in  every  possible  way  the 
rights  and  interests  of  this  company,  provides  that  the  lessees  (the 
Indianapolis  Bloomington  &  Western  Railroad  Company)  shall  build 
and  have  completed  by  January  1,  1882,  a  new  line  of  some  140  miles 
of  railroad  connecting  our  road  at  Springfield  with  theirs  at  Indianap- 
olis, and  stipulating  th.at  all  business  from  their  roads  destined  to  points 
north  and  northeast  of  Springfield  shall  be  sent  over  our  Cincinnati 
Sandusky  &  Cleveland  road.  It  further  stipulates  for  a  guaranteed 
minimum  rental,  more  than  sufflcient  to  meet  all  the  interest  on  our 
fixed  indebtedness  and  the  expense  of  luaintainiug  our  organization.  It 
also  provides,  in  addition  thereto,  for  such  a  percentage  of  the  gross 
earnings  and  receipts  as  will— from  the  enlarged  business  to  be  brought 
to  and  carried  over  our  road— in  the  estimatiou  of  your  committee,  make 
our  common  stock  a  dividend-paj-ing  one  as  soon  as  the  new  piece  ot 
railroad  provided  lor  is  built  and  in  operation." 

Fitchburg.— The  directors  of  the  Fitchburg  Railroad  Com- 
pany have  voted  to  issue  4,500  new  shares  of  stock,  to  be  appor- 
tioned to  stockholders  of  record  March  21,  at  par,  in  the  ratio 
of  1  to  10;  subscriptions  to  be  made  on  or  before  May  10,  and  to 
be  payable  on  June  20, 1881,when  the  certificates  will  be  issued. 

Florida  Central. — A  motion  has  been  filed  in  the  United 
States  Circuit  Court  of  Florida  on  behalf  of  Henry  S.  Haines 
and  others,  praying  for  a  re-sale  of  the  Florida  Central  road, 
which  was  sold  in  connection  with  the  Jacksonville  Pensacola  & 
Mobile,  Sept.  25,  1879,  and  offering  an  advance  of  f  95,00()  on 
the  former  bid.  A  motion  to  confirm  the  sale  has  been  with- 
drawn to  await  the  result  of  this  application. 

Galyeston  Harrisbnrg  &  San  Antonio. — The  following  is  a 
statement  of  the  earnings  and  expenses  in  1880,  as  compared 
with  1879: 

EARNINGS. 

1880.  1879. 

Freight $1,131,863  $1,142,037 

Passenger 214,488          *  200,665 

Mail 22.241  21,629 

Express 13,717  l-'-^Si 

Miscellaneous 10,578  12,033 


$1,392,890 

expenses. 

(Conducting  transportation $189,758 

Motive  power 118,210 

Maintenance  of  cars 50,324 

Maintenance  of  way 180,242 

General  expenses 55,189 


Net  earnings. 


$593,725 
$799,164 


$1,390,670 

$213,928 

101.408 

40,157 

165.C59 

51.350 

$571,903 

$818,766 
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Indiana  Bloomin^ton  &  Wostern— A  press  dispatch  from 
Indianapoli*.  Ind.,  March  24,  nays:  "Articlim  of  consolidation 
of  the  Ohio  Indiana  cSi  Pacific  Kailroadwith  the  Indiana  IJlooin- 
ini^ton  &  Western  Railway,  under  the  name  of  the  latter,  were 
filed  wifh  the  Secretary  of  State  this  morning.  The  capital  stock 
is  $10,000,000,  of  which  $.5,000,000  is  issued  for  the  redemption 
of  the  existing  debt,  $4,500,000.  of  the  Indiana  Bloomington  & 
Western,  and  for  necessary  improvements;  $3,000,000,  or  so  much 
thereof  as  may  be  necessary,  is  set  aside  for  the  construction 
and  equipment  of  the  Eastern  exten.sion,  and  the  remaining 
ja.OOO.OOO  is  aathorized  for  the  general  purposes  of  the  consoli- 
dated road,  and  may  be  issued  as  required.  The  new  bonds 
will  bear  6  per  cent  interest."  ,    ,   ^      ^     . ,    ,  j 

—The  Secretary  stated,  in  a  circular,  that  the  stockholders 
were  to  receive  two  shares  of  the  new  company's  stock  for  each 
one  of  the  old.  It  is  intended  to  have  the  new  road  finished  by 
Oct.  1,  iu  time  for  the  fall  business.  Earnings  and  expenses  on 
the  I.  B.  &  W.  Railway  for  the  calendar  year  1880  were:  Gross 
eaniings,  $1,196,416;  operating  expenses,  taxes,  &c,  $669,0.")3; 
net  earnings,  $5-^7,363;  interest  charges,  $192,000;  0  per  cent 
on  income  bonds,  $90,000;  net  surplus,  $245,363,  or  9%  per 
cent  on  the  $2,500,000  of  capital  stock. 

Kiioxville  &  Ohio.— In  Knoxville,  Tenn.,  advertisements  for 
bids  for  the  completion  of  the  railroad  to  connect  Knoxville 
with  the  Louisville  &  Nashville  road  are  published  ;  also  adver- 
tisements soliciting  bids  for  connecting  the  East  Tennessee 
Virginia  &  Georgia  Road  with  the  North  Carolina  system. 

Milwaukee  &  Northern.— The  new  stock  of  the  Milwaukee 
&  Northern  is  now  being  issued  by  the  Merchants'  Exchange 
National  Bank.  This  road  has  a  favorable  lease  with  the  Wis- 
consin Central,  which  it  can  terminate  on  six  months'  notice. 

Nashua  &  Lowell— Manchester  &  Kecne.— At  a  law  term  of 
the  Supreme  Court  of  New  Hampshire  at  Concord  on  Friday, 
in  the  case  of  the  Manchester  &  Keene  Railroad  Company,  Hall 
and  Frye,  vs.  the  Nashua  &  Lowell  Railroad,  the  Court  held  that 
the  act  of  Judge  Doe  in  appointing  a  Receiver  was  legal  ;  that 
the  disbursements  of  the  Receiver  to  complete  the  road  be 
declared  to  be  a  first  lien  upon  the  road  to  the  amount  of  about 
$30,000  ;  that  the  lease  of  the  Manchester  &  Keene  Road  to  the 
Nashua  &  Lowell  Road,  from  Greenfield  to  Hancock,  be  null 
and  void  as  against  the  bondholders;  that  the  Nashua  &  Lowell 
Bailroad  surrender  to  the  plaintiffs  the  $80,000  worth  of  bonds 
which  they  claim  to  hold  under  a  pledge  from  Dawe  &  Bon- 
nellie  ;  that  the  removal  of  the  trustees,  White,  Dearborn  and 
Lane,  was  proper  and  legal ;  that  the  trustees  appointed  bv 
Judge  Doe— Weston,  Ramsdell  and  Kimball— are  now  rightfully 
in  possession  of  the  road  ;  that  at  the  May  term  of  the  Court 
the  Court  shall  make  up  a  true  list  of  the  bondholders'  names 
and  authorize  a  meeting  to  elect  trustees. — Boston  Advertiser. 

Nashville  Chattanooga  &  St.  Loul§.— The  Nashville  Ameri- 
can .says  that  a  few  days  ago  the  directors  authorized  the 
building  of  three  hundred  box  cars,  by  contract;  one  hundred 
ore  cars,  to  be  constructed  at  the  Nashville  shops,  and  eight 
new  ten- wheel,  forty-five-ton  freight  engines;  costing  in  all 
about  $200,000.  They  also  decided  to  place  the  Northwestern 
division  in  first-cla-ss  condition  before  the  close  of  the  present 
year.  Steel  rails  will  be  laid  between  Nashville  and  Waverly. 
The  expense  of  renewing  the  track  will  be  about  $200,000.  'I'o 
cover  the  improvements  contemplated  on  the  Chattanooga  & 
Northwestern  division,  the  board  authorized  the  negotiation  of 
$1,000,000  second  mortgage  bonds. 

New  York  Stock  Exchange— New  Securities. — The  follow- 
ing additional  securities  have  been  admitted  to  the  Board  List: 

NEW   YORK   AMD  HEW   ENGLAND  RAILROAD   COMPANY. 

Capital  stock,  $20,000,000.  First  mortgage  7  per  cent  bonds, 
maturing  January  1,  1905,  $6,000,000.  First  mortgage  bonds, 
on  which  the  rate  of  interest  has  been  reduced  from  7  to  6  per 
cent  by  agreement  with  the  purchaser  to  the  amount  of  $2,000,- 
000.  There  remain  also  about  $2,000,000  bonds  unsold,  not  to 
be  issued  at  a  higher  rate  than  6  per  cent. 

The  company's  main  line  extends  from  Boston  to  Waterbury, 
Conn.,  about  150  miles,  and  from  Providence,  R.  I.,  to  Willi- 
mantic.  Conn.,  about  58^  miles;  with  several  branches,  the 
total  finished  road  belonging  to  the  company  is  264  miles.  In 
addition,  the  cDmpany  owns  65  miles  of  newly-finished  road, 
and  operates  under  lease  the  Norwich  &  Worcester,  the  Rhode 
Island  &  Massachusetts,  the  Rockville  and  the  Connecticut  Cen- 
tral railroads,  comprising  118  miles. 

CENTRAL  BRANCH  UNION  PACIFIC  RAILROAD   COMPANY. 

Atchison  &  Pike's  Peak  (Central  Branch  Union  Pacific)  first 
mortgage  6  per  cent  bonds,  due  in  1895,  $1,600,000.  Funded 
coupon  4  per  cent  bonds,  due  1895,  secured  by  a  pledge  with  the 
trustees  of  the  unpaid  coupons  of  the  flrst  mortgage  bonds  to 
Nov.  1,  1878,  amounting  to  .$638,000.  These  two  classes  of 
bonds  constitute  a  first  mortgage  on  the  road  of  $22,388  per 
mile.  Guaranteed  Atchison  Colorado  &  Pacific  first  mortgage 
6  per  cent  bonds,  due  in  1905,  $3,672,000.  Guaranteed  Atchi- 
son Jewell  County  &  Western  R.R.  flrst  mortgage  6  per  cent 
bonds,  due  in  1905,  $542,000.  These  two  last-named  mortgages 
are  guaranteed  by  the  Central  Branch  Company,  and  provide 
for  a  further  issue  of  bonds  at  the  rate  of  $1 6,UU0  per  mile  upon 
any  further  extensions.  The  Central  Branch  Union  Pacific  Co. 
was  originally  organized  as  the  Atchison  &  Pike's  Peak  Railroad 
Company.  It  was  provided  for  as  one  of  the  branches  in  the 
acts  incorporating  the  Union  Pacific  Railroad  Company,  and 
received  lands  and  bonds  from  the  Government  for  its  entire 
distance  from  Atchison  to  Waterville,  Kansas,  100  miles.  It 
MS  leased  the  Atchison  Colorado  &  Pacific  Railroad,  from 
Waterville  to  Washington,  Kansas,  20  miles;  from  Greenleaf  to 
Logan,  155  miles;  from  Buffalo,   Kansas,  to  Nebraska  State 


line,  31  miles,  and  from  Downs  to  Ball  City,  Kansas,  24  miles;  a 
total  of  230  miles,  and  the  Atchison  Jewell  County  &  Western 
Railroad,  from  Jamestown  to  Burr  Oak,  Kansas,  34  miles;  mak- 
ing a  grand  total  of  364  miles.tJThe  capital  stock  in  $1 ,000,000, 
of  which  the  Union  Pacific  holds  more  than  a  majority.  The 
company  owes  also  $1,600,000  United  States  subsidy  bonds.  The 
directors  are  Sidney  Dillon,  Jay  Gould,  James  M.  Ham,  Raoaell 
Sage,  &c. 

MlfWOtTRI    KANCAS   *  TEXAS. 

General  consolidated  mortgage  gold  6  per  cent  bonds,  dne 
December  1,  1920,  $20,097,000.  These  bonds  are  secured  by  a 
mortgage  upon  the  company's  existing  786  miles  of  railway, 
subject  to  certain  existing  liens,  and  are  to  be  a  first  lien  upon 
newly-acquired  or  constructed  road,  at  a  rate  not  exceeding 
$20,000  per  mile.  The  total  authorized  amount  is  $45,000,001^ 
The  first  $18,217,000  bcjnds  issued  are  to  be  applied  to  retiring 
the  following  outstanding  bonds  :  Union  Pacific  liailway  Co., 
Southern  Branch  bonds,  $2,296,000  ;  Tebo  &  Neosho  liailroad 
Company  bonds,  $349,000  ;  Hannibal  &  Central  Missouri  Bail- 
road  Company  bonds,  $800,000  ;  Missouri  Kan.sas  &  Texas  first 
consolidated  bonds,  issues  February  1,  1871,  June  1,  1872, 
November  1,  1872,  and  June  1,  1873,  $14,772,000;  total, 
$18,217,000.  For  the  purpose  of  retiring  the  second  mortgage 
income  bonds,  together  wirh  the  coupons  and  scrip  certificates 
representing  interest  accrued  on  said  bonds,  on  terms  to  be  here- 
after fixed,  $10,000,000  of  the  general  issue  are  set  apart.  To 
provide  for  new  equipment  and  new  additions  to  the  property, 
$2,000,000  are  retained,  and  the  remainder  of  the  authorized 
amount  ($14,783,000)  is  to  be  applied  to  extensions  and  branches. 

LOUISVILLE   NEW  ALBANY   &   CHICAGO   RAILWAY   COMPANY. 

First  mortgage  6  per  cent  bosds,  due  in  1910,  to  the  amount  of 
$3,000,000,  secured  on  the  company's  324  miles  of  road  and  other 
property.    The  company's  capital  stock  is  $3,000,000. 

STERLING   IRON   »   RAILWAY   COMPANY. 

Stock,  $2,300,000,  in  $50  shares.  Series  B  mortgage  bonds, 
with  income  coupons  up  to  7  per  cent,  due  in  1894,  $418,000. 
Unsecured  bonds  with  income  coupons  up  to  7  per  cent,  due  in 
1896,  $495,575.  The  property  of  the  company  consists  of  about 
25,000  acres  of  iron  land,  situated  in  Orange  and  Rockland 
counties.  New  York;  blast  furnaces,  having  a  productive  annual 
capacity  of  15,000  tons  of  pig  iron;  dwelling  houses,  stores, 
etc.,  and  8/^  miles  of  railroad.  Its  personal  property  is  valued 
at  $220,102.    Its  total  funded  debt  is  $1,445,249. 

VERMONT  MARBLE  COMPANY. 

Stock,  $3,000,000,  in  $100  shares.  First  mortgage  5  per  cent 
gold  sinking  fund  bonds,  due  in  1910,  or  at  105  and  interest 
prior  to  that  date,  at  the  option  of  the  company.  The  com- 
pany is  organized  under  the  laws  of  New  York,  and  its  busi- 
ness consists  in  the  quarrying  of  marble  at  West  Rutland  and 
at  Sutherland  Falls,  Vt.,  and  in  the  sawing  and  selling  of 
marble  at  various  mills  in  Vermont  and  New  York.  The  com- 
pany's gross  sales  of  marble  in  1880  were  $654,049,  at  a  cost  of 
production  of  $499,977.  It  owns  800  acres  of  land,  comprising 
seven  quarries,  several  mills,  etc. 

Northern  Pacific.— A  great  decline  has  naturally  followed 
the  late  extraordinary  speculative  rise  in  the  stocks  of  this 
company.  In  the  last  annual  report  the  common  stock  pub- 
lished in  the  balance  sheet  as  actually  outstanding  was  $49,000,- 
000,  and  no  intimation  was  given  that  all  this  stock  had  not 
been  issued.  It  was  only  the  directors  and  other  parties 
intimately  connected  with  the  company  who  were  informed  that 
some  $18,000,000  of  this  stock  remained  where  it  might  at 
any  time  be  thrown  on  the  market  by  a  resolution  of  the  direc- 
tors. The  readers  of  the  Chronicle  have  been  informed  that 
Mr.  Henry  Villard,  President  of  the  Oregon  Railway  &  Naviga- 
tion Company,  recently  went  into  the  market  and  purchased, 
(with  a  fund  of  eight  or  ten  million  dollars  supplied  for  the  pur- 
pose) an  amount  of  the  common  and  the  preferred  stock  said  to  be 
about  $25,000,000  par  value.  This  immense  purchase  was  made 
of  the  stock  of  a  railroad  yet  to  be— a  railroad  which,  according 
to  the  most  favorable  estimates  of  its  friends,  is  not  to  be  com- 
pleted till  1884,  and  which  will  have  an  interest  charce  on 
bonds  of  about  $3,600,000  per  year,  and  a  charge  for  dividends 
on  preferred  stock  (say  $40,000,000  then  outstanding)  of  $3,200,- 
000  per  year,  making  a  total  estimated  charge  of  $6,800,000  per 
year  as  soon  as  the  road  is  opened,  which  must  be  paid  before 
the  common  stock  can  obtain  anything.  The  purchases, 
however,  forced  the  common  stock  up  to  51  and  the  preferred 
above  77,  and  the  holders  of  "proprietary  rights"  very  reasonably 
became  so  eager  to  get  their  stock  that  they,  could  no  longer  be 
restrained. 

The  directors  decided  to  distribute  the  residue  of  the  common 
stock,  amounting  to  nearly  180,000  shares,  which  has  been  held 
in  the  company's  treasury  since  the  reorganization. in  1876. 
This  issue  completes  the  total  amount  of  common  stock  author- 
ized by  the  plan  of  reorganization  and  by  the  act  of  incorpora- 
tion—$49,000,000.  The  Northern  Pacific  Railroad  was  sold 
unaer  foreclosure  proceedings  in  1875  to  a  purchasing  committee 
of  the  bondholders,  who  organized  the  present  company  Sept. 
29,  1875.  Under  the  plan  of  reorganization  the  capital  stock  of 
the  company  was  fixed  at  the  same  amount  as  was  authorized 
by  the  original  charter.  It  was  divided,  however,  into  prt-f erred 
and  common  stock,  the  preferred  being  fixed  at  $51,000,000  and 
the  common  at  $49,000,000.  The  8  per  cent  preferred  stock 
was  created  to  retire  the  principal  and  interest  of  outstanding 
bonds  and  to  pay  the  floating  debt.  The  preferred  stock  was 
convertible  at  par  into  any  lands  belonging  to  the  company  east 
of  the  Missouri  River  in  the  State  of  Minnesota  and  in  the 
Terirtory  of  Dakota.  The  holders  of  the  common  stock  were 
not  entitled  to  vote  on  it  until  after  July  1, 1878.    The  plan  of 
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reorganization  provided  that  "certificates  of  this  Btoek  should 
be  ifisued  to  holders  of,  or  to  those  now  entitled  to,  certificates, 
share  for  share;  and  the  residue  ratably  to  those  originally 
entitled  thereto  or  their  assigns."  At  the  time  this  reorganiza- 
tion vfas  completed,  the  residue  of  the  common  stock  held  in  the 
treasury  was  about  ?26,0CO,C0O,  which  it  was  intended  should 
be  issued  as  the  road  was  completed  and  accepted  in  sections  of 
twenty-five  miles.  Such  issues  have  been  made  since  the  reor- 
ganization until  the  residue  had  been  reduced  below  $18,000,000. 
Mr.  Ashbel  H.  Barney,  a  director  of  the  company,  who  was  also 
a  member  of  the  board  in  the  Jay  Cooke  days,  said:  "  There 
was  no  good  reason  why  the  persons  entitled  to  this  stock 
Bhould  not  receive  it.  1  have  always  advocated  the  issue  of  the 
stock,  although  I  have  been  a  member  of  the  present  board 
only  since  the  last  election.  The  stock  belonged  under  the 
terms  of  reorganization  to  certain  persons,  and  to  no  others. 
There  was  no  justice  in  withholding  their  stock  when  they 
oonld  get  for  their  rights  not  more  than  20  or  25,  while  others 
were  getting  for  their  issued  stock  about  50." 

Oregon  Railway  &  Navigation  Co.— This  company  had 
?6,000,t]00  stock,  and  on  October  20,  1880,  the  stockholders 
voted  to  issue  $6,000,000  more.  The  first  $3,000,000  of  new 
stock  was  subscribed  for,  and  the  second  $3,000,000  is  now  open 
to  subscription  of  stockholders  of  record  on  March  21  who  may 
have  subscribed  for  the  first  issue  and  paid  for  their  subscrip- 
tions in  full  on  that  day.  Holders  of  the  new  stock  receive  a 
scrip  dividend  of  10  per  cent,  to  bear  8  per  cent  interest  from 
November  1,  1881,  payable  out  of  surplus  net  earnings.  The 
company  is  pushing  forward  the  Columbia  River  line,  from  the 
city  of  Portland  to  the  Dalles,  about  ninety  miles ;  the  line 
from  the  Dalles  to  Walla  Walla,  158  miles,  being  now  com- 

Eleted.  The  company  also  proposes  to  complete  in  1881  the 
ne  from  Umatilla,  on  the  Columbia,  across  the  Blue  Moun- 
tains, to  Baker  City,  about  160  miles ;  and  the  line  from  Walla 
Walla  to  Colfax,  with  branches  to  Dayton  and  Pataha,  about 
165  miles  ;  total,  about  415  miles.  The  President,  Mr.  Henry 
Villard,  says,  in  a  circular  to  stockholders: 

"An  extraordinarily  severe  winter,  and  the  consequent  closing 
of  navigation  on  the  Columbia  by  ice  four  several  times  since 
December  1,  interfered  with  our  business  so  seriously  as  to  con- 
vince the  board  of  directors  that  we  should  not  again  rely 
alone  upon  water  communication  with  the  upper  Columbia.  The 
company's  earnings  upon  its  river  division  during  December 
and  January  were  only  sufficient  to  meet  operating  expenses  ; 
whereas,  with  uninterrupted  communication,  the  net  earnings 
would  have  been  at  least  $200,000.  Indeed,  the  interest  of  the 
company  and  of  the  public  absolutely  requires  the  substitution 
of  railroad  for  the  present  water  transportation.  The  com- 
pany's steamboats,  released  from  their  present  services,  will  be 
prontably  employed  elsewhere.  Moreover,  the  success  of  the 
Northern  Pacific"  Railroad  Company  in  obtaining  the  means  to 
complete  its  trans-continental  line  to  a  junction  with  our  system 
on  the  Columbia  River,  and  the  determination  of  the  Union 
Pacific  Railway  Company  to  build  a  standard  gauge  road  from 
its  line  to  a  connection  with  our  .system  at  Baker  City,  as  fast  as 
money  and  men  can  do  it,  make  it  the  absolute  duty  of  the 
board  to  anticipate  the  completion  of  these  overland  connec- 
tions by  finishing  our  own  connecting  lines." 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
January  and  February  have  been  compiled  for  the  Che^jnicle, 
showing  an  increase  in  gross  earnings  but  a  decrease  in  net 
earnings  owing  to  increased  expenses. 

ALL  LINES  EAST  OF  PITT8BUB0  AXD  ERIE. 

. Gross  earnings. — — , 

18S1.  1S80. 

January $3,189,215     $3,08.^,551 

February 3,095,61-1       2,944,576 

Total $6,284,829     $6,028,127        $2,364,905     $2,598,480 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  reports 
issued  in  1880  and  for  the  current  year  show  the,  results  below. 
The  company's  report  states  the  gain  since  January  1  this  year 
against  the  same  period  in  1880  as  $90,966. 

ALL  LINES  WEST  OF  PITTSBURG. 

Net  surplus  over  all  liabilities. 


■ A"et  earnings. . 

1881.  1880. 

$1,206,861     $1,366,298 

1,158,104       1,232,182 


1881. 

January $381,539 

February 143,407 


1880. 
$305,304 
110,710 


Gain  or  Loss 

1)1 1881. 

Gain  5:76,'235 

Galu    26,787 


Nettotal $525,036  $122,014    Gain  $103,022 

—At  the  annual  election  the  regular  ticket  received  433,307 
votes  and  the  Packer  ticket  19.918.  The  ticket  elected  is  aa 
follows :  George  B.  Roberts,  Alexander  M.  Fox,  Alexander 
Biddle,  N.  Parker  Shortridge,  Henry  D.  Welsh,  William  L. 
Elkins,  Wistar  Morris,  Samuel  M.  Felton,  Henry  M.  Phillips,  D. 
B.  Cummins,  John  Price  Wethenll,  William  Thaw,  H.  H. 
Houston.  The  board  of  directors  elected  John  C.  Sims,  jr.,  as 
Secretary  to  succeed  Joseph  Lesley,  who  has  been  ill  for  Sfever,al 
years,  and  George  B.  Roberts  was  re-elected  President,  and  A. 
J.  Cassatt  first  Vice-President. 

Philadelphia  &  Reading.— The  report  of  Mr.  Geo.  M.  Dallas, 
Master  and  Chairman  of  the  meeting  of  stockholders  of  the 
Philadelphia  &  Reading  Railroad  Company  on  March  14,  was 
tiled  in  the  Court  of  Common  Pleas  on  Monday  the  2l3t.  The 
report  is  given  in  much  detail  and  includes  the  following  sum- 
mary of  the  votes  registered  and  polled  : 

Whole  number  of  stocklinldera  appparinR  upon  the  registry 
books  of  the  comimny  ui,oii  tlio  day  of  the  meeting ....  .687,043 

htnckholilciH  present  !it  the  nieetiUK  In  person  or  by  proxy,  wlio 
werertiily  reKistcrcdupim  the  rtayof  the  moetioK....  ...         292.053 

atoclili  Iders  present  at  tJie  meeting  iu  perscu  or  by  proxy,  who 


Shares 
had  been  duly  registered  for  three  calendar  months  preceding 
the  day  of  the  meeting 273,100 

The  Judges  received  and  counted  as  votee  of  stockholders  duly 
registered  as  puch  at  the  time  of  the  election,  votes  upon 211,077 

The  separate  count  of  the  votes  of  sneh  stockholders  us  had  been 
registered  for  three  calendar  months  previous  to  the  time  of 
election  results  in  a  total  of  such  votes  upon 208,287 

It  appears  from  the  official  review  that  the  211,015  shares  of 
stock  registered  at  the  time  of  the  election  were  voted  for 
Major  Bond,  President ;  Samuel  Bradford,  Treasurer  ;  Edward 
L.  Kinsley,  Secretary  ;  and  Messrs.  George  F.  Tyler,  Samuel  R. 
Shipley,  John  8.  Newbold,  Edward  T.  Steel,  Charles  Parrish 
and  John  Lowber  Welsh,  directors,  being  those  selected  by  the 
opposition  party,  and  sixty-two  shares  were  cast  for  F.  B. 
Gowen.  The  208,225  shares  of  three  months'  stock  were  also 
voted  in  favor  of  the  McCalmont  ticket,  and  a  separate  count 
was  made  and  returned  of  the  vote  of  those  shares.  The  vote 
of  1,130  shares  was  rejected  on  the  ground  that  later  proxies 
than  those  presented  were  standing  in  the  name  of  Mr.  Gowen. 
The  Court  heard  the  argument  on  the  Master's  report,  bat 
did  not  agree,  and  ordered  on  Friday  a  re-argument  of  the 
question  of  the  legality  of  the  election  before  Judges  Hare, 
Mitchell  and  Fell.  Judge  Hare  informed  counsel  that  the  only 
questions  involved  are  whether  or  not  it  was  necessary  that  a 
majority  of  the  stockholders  should  be  present  at  the  meeting, 
and  whether  or  not  the  election  should  be  deferred  to  the  succeed- 
ing year.  George  M.  Dallas,  Master,  presented  a  supplemen- 
tary report,  saying  that  the  number  of  shares  of  stock  of  the 
company  registered  as  such  on  Dec.  14,  1880,  and  remaining 
registered  in  the  same  manner  on  March  14,  1881,  was  468,705, 
of  which  29,952  were  preferred. 

— The  report  of  the  Philadelphia  &  Reading  Railroad  for 
February  shows  gross  receipts  from  railroad  of  $1,336,427, 
against  $1,085,161  in  February,  1880  ;  net  receipts  over  oper- 
ating expenses  $J31,321.  against  $897,888  in  1880;  increase, 
$133,433.  Total  profit  for  fiscal  year  to  date,  Dec.  1  to  Feb. 
28,  $1,550,654,  a  decrease  of  $179,043  compared  with  last  year. 
The  Coal  &  Iron  Company  in  February  had  gross  receipts  of 
$803,625,  against  |53(),472  in  February.  1880 ;  net  receipts 
$100,080,  against  a  deficit  of  $79,087  in  February,  1880.  Both 
companies  for  the  three  months,  December  to  February,  inclu- 
sive, show  $1,726,628  net  profits,  against  $1,469,453  in  the  cor- 
responding time  last  year,  an  increase  of  $257,175. 

— The  Reading  Railroad  gives  notice  that,  pending  the  liti- 
gation on  the  subject,  no  forfeiture  for  non-payment  of  instaU- 
ments  on  the  deferred  income  bonds  will  be  enforced,  and  the 
final  payment  on  those  bonds,  due  March  31,  is  extended  to 
April  30. 

Pallman  Palace  Car  Co. — A  special  meeting  of  the  stock- 
holders of  Pullman's  Palace  Car  Company  has  been  called  for 
April  2  at  Chicago,  to  act  on  the  proposed  increase  of  the  capi- 
tal stock.  The  directors  will  ask  for  authority  to  increase  ths 
capital  stock  by  one-third,  and  for  this  new  stock  the  stock- 
holders will  be  given  the  privilege  of  subscribing  at  par.  The 
purpose  of  the  increase  is  to  complete  the  improvements  of 
the  car  works  recently  established  at  Hyde  Park  near  Chicago, 
on  which  there  has  been  already  expended  about  $1,350,000. 

Quicksilver  Mining  Company. — The  annual  report  of  the 
company  is  not  published  as  usual,  but  it  was  presented-at  the 
stockholders'  meeting,  showing  that  the  total  product  of  the 
mine  for  the  year  1880  amounted  to  23,465  flasks.  The  net 
profits  amounted  to  $225,779.  The  company  had  on  hand  in 
cash  and  quicksilver  $591,321 ;  also  ore  and  materials  amount- 
ing to  $119,742. 

St.  Johnsbury  &  Lake  Champlain.— It  is  stated  that  the 
St.  Johnsbury  &  Lake  Champlain  Railroad,  reorganized  last 
summer,  is  to  be  extended  fromMaquam,  Vt.,  to  Rouse's  Point, 
N.  Y.,  to  connect  with  the  Ogdensburg  &  Lake  Champlain,  a 
controlling  interest  in  which  stock  has  been  secured  by  parties 
in  the  interest  of  the  Passumpsic  and  St.  Johnsbury  &  Lake 
Champlain  roads. 

St.  Louis  Alton  &  Terre  Haute. — Notice  is  given  to  the 
holders  of  preferred  stock  that  in  settlement  of  all  arrears  of 
dividends  which  have  accrued  upon  the  preferred  stock  up  to 
Jan.  1,  1881,  the  board  of  directors  have  declared  a  dividend  of 
fifty-five  per  cent  upon  the  preferred  stock,  payable  in  dividend 
bonds,  for  which  (pending  the  preparation  of  the  bonds)  divi- 
dend bond  scrip  will  be  issued  on  the  20th  April  next  to  all 
stockholders  of  record  on  5th  April  next.  The  preferred  stock 
transfer-books  will  be  closed  on  5th  April  next  at  3  P.  M.,  and 
reopened  on  the  20th  April  at  10  A.  M. 

St.  Paul  Minneapolis  &  Manitoba.— It  is  ofiicially  announced 
that  this  railway  will  be  extended  during  the  year  from  Grand 
Forks  northward  to  the  international  boundary. 

Southern  Pacific. — The  first  through  train'on  the  Atchison 
Topeka  &  Santa  Fe  Railroad  for  Deming,  making  connection 
with  the  Southern  Paciflo  Road  for  San  Franciseo,  left  Kansas 
City  March  17. 

From  Kansas  City  to  Deming  the  distance  tover  the  Atchi- 
son Topeka  &  Santa  Fe)  is  1,154  miles;  from  Deming  to  San 
Francisco  (over  the  Southern  Pacific  and  Central  Pacific),  1,208 
miles,  making  the  distance  from  Kans-as  City  to  San  Franciseo 
2,362  miles,  against  1,916  from  Omaha  to  San  Francisco. 

Toledo  Canada  Southern  &  Detroit.— At  Detroit,  Mich., 
March  23,  Cornelius  Vanderbilt  and  Augustus  Sehell,  trustees 
for  the  bondholders  of  the  Toledo  Canada  Southern  &  Detroit 
Railroad  Company,  began  a  suit  in  the  United  States  Court  for 
the  foreclosure  of  a  mortgage  for  $1,500,000  against  the  road, 
on  the  ground  that  the  interest  has  not  been  paid  since  July, 
1873.    The  Court  was  asked  to  appoint  a  Receiver. 
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(X)MMEHCIAL  EPITOME. 

Friday  Nioht,  March  18,  1881. 

Trade  has  been  held  in  check  somewhat  by  the  fact  that  win- 
ter lingers.  There  have  been  floods  in  the  Southwest  and  snow 
storms  in  the  Northweat  interrupting  transportation  again  and 
keeping  back  buyers  who  should  now  be  present  in  our  markets. 
Still,  business  has  improved,  and  in  some  branches  may  be 
calleda  ctive.  The  resumption  of  inland  navigation  at  the 
North  and  East  has  made  further  progress,  and  naturally 
stimulates  business. 

The  course  of  the  provision  market  has  been  quite  irregular 
during  the  past  week,  but  at  the  close  firmer  advices  from 
Chicago  and  renewed  speculative  and  export  demands  here 
have  imparted  a  stronger  tone  to  the  position.  Old  mess  pork 
on  the  spot  sold  at  $15@;pl5  50;  new  mess  quoted  ?16;  extra 
prime,  |12;  May  options  were  in  demand  and  quoted  at  $15  70 
®|15  85,  bid  and  asked.  Bacon  is  still  quoted  SMc  for  long, 
and  85^0.  for  short,  clear;  half-and-half,  8)^c.  Lard  showed  a 
net  advance  of  7>^c.  per  100  lbs.  for  the  day,  and  prime  West- 
ern sold  on  the  spot  at  10-77^@10-80c.;  April  options  realized 
10-80®10-82%c.;  May.  10-82 }^@10-87>^@10-82^c.;  June,  10-85® 
10-95@10-85c.;  July,  10-flO@10-95(0)10-90e;  seller  year,  10  40® 
10-45C. ;  refined  to  the  Continent,  10-90.  Beef  hams  were  sold  in  a 
amall  way  at  $23.  Beef  steady  and  quiet  at  $20@$22  for  extra 
oity  India  mess.  Butter  in  fair  demand  for  fine  grades,  and 
steady.  Cheese  firm,  with  fancy  fall-made  factory  quoted  13^® 
lS?6c.;  prime,  12@12)2C.  Tallow  receives  fairattention  at  6%@ 
0%c.;  stearine,  ll)^@n%«-  The  following  is  a  comparative 
summary  of  aggregate  exports  from  November  1  to  March  19  : 

1880-81.  1879-PO.              Increase. 

Pork              lbs.       28,845.000  26,178,800           2.ii()6,200 

Bacon lbs.    38C,8.50,8(i,>  31H,644.113 

Lard 11)8.    175,192,710       ---    - 


136.453.99-1: 


68,20i).7.'i3 
38,73S,71ti 


Total lbs.    590,888,575       481,276,90G       109,0ll,«09 

Rio  coffee  has  been  moderately  active  at  a  decline  to  12«.  for 
fair  cargoes,  and  closes  dull  and  nominal  at  that  price;  mild 
grades  have  sold  fairly  at  prices  above,  showing  no  marked 
change.  Rice  has  been  in  good  demand  and  steady  at  the  quo- 
tAtions  of  last  week.  Tea  has  brought  steady  prices  at  the 
auctions.     Spices  have  been  quiet,  and  olovas  ed 

Cocoa  has  been  quiet.  Refining  molasses  has  been  in  good 
demand  and  firm  at  31@32c.  for  50  degre?s  test,  closing  gener- 
ally held  at  the  higher  figure;  grocery  grades  have  been  quiet 
at  firm  prices.  Raw  sugar,  at  one  time  rather  depressed,  owing 
to  large  receipts  direct  by  refiners,  has  latterly  sold.'more  freely, 
and  regained  the  firmness  recently  noticeable;  fair  to  good 
refining  closes  at  7/i@7%c.,  and  centrifugal  at  7%@SMc. 

Ilhd».       Boxts.         Hagt.      Uelado. 
BepeiptselnoeMarchl.lSSl  ....    48,580  36i       333,«31  .'io 

fiiiloseinrcMrtrchl.  1881 3.-1.973  203       428.112  164 

Block  Marcli  23,  1881 38,184       7,102       910,499  294 

Stock  M.-jrcli  24,  1880 39,700  443       653,470       2,803 

Refined  sugar  has  latterly  been  in  good  demand  and  firmer, 
closing  at  9%c.  for  crushed,  9}^@93^c.  for  powdered,  ^%a.  for 
granulated  and  9Mo.  for  cut  loaf. 

Kentucky  tobacco  has  been  very  quiet  in  the  past  week,  and 
the  sales  are  only  344  hhds.,  of  which  221  for  export.  Prices 
«how  a  wider  range.  Lugs  are  quoted  at  4%@'))^g.,  ami  leaf 
6@15c.  Seed  leaf  has  had  a  pretty  free  movement,  and  sales 
■fop  the  week  aggregate  1,801  cases,  as  follows:  1,100  cases  1879 
crop,  Pennsylvat  ia,  12@23c.;  116  cases  1880  crop.  Pennsylvania, 
private  terms;  150  cases  1879  crop.  New  England,  15@21c.;  100 
cases  1878  crop,  Ohio,  private  terms;  200  cases  1879  crop,  Ohio, 
43^®13c.,  and  135  cases  1879  crop.  State,  private  terms.  Also, 
«00  bales  Havana,  8-2c.@$l  20. 

Naval  stores  have  latterly  been  quiet,  but  prices  are  none  the 
less  firm  at  $1  80@$1  85  for  .strained  to  good  strained  rosins  and 
46c.  for  spirits  turpentine.  Petroleum  showed  a  further  decline 
in  sympathy  with  the  great  depression  throughout  the  United 
Kingdom  and  the  Continent.  Refined,  in  bbls.,  for  export, 
quoted  at  7Me-  Crude  certificates  are  also  lower,  opening  at 
76%c.  and  selling  at  78)^  and  76%c.,  closing  at  77^o.  Ingot 
sopper  was  in  moderate  sale  at  19>^@19''^c.  for  Lake.  A  good 
business  has  been  done  in  rails,  embracing  S^OOO  tons ;  steel 
are  quoted  at  $62@$65  ;  iron,  $48@$50  ;  old  iron,  $27  50@.J29. 

Ocean  freight  room  has  been  sparingly  tsken  during  the  past 
•week,  and,  as  tonnige  is  in  fairly  liberal  supply,  rates  have  been 
rather  irregular  and  at  times  marked  and  sudden  declines  have 
taken  place.  The  engagements  to-day  were  :  Grain  to  Liver- 
pool by  steam,  4M@4^d.;  butter  and  cheese,  27s.  6d.@30s.; 
bacon,  25s.;  cotton  y-16@Md.;  flour,  173.  6d,@189.  9d.  per  ton  ; 
grain  to  London  by  steam  quoted  6d.;  flour,  18«.  9d.  per  ton  ; 
grain  to  Glasgow  by  steam  quoted  5j<id.;  do.  to  Hull  by  steam, 
fi%d.;  do.  to  Newcastle  by  steam,  5d.;  grain  to  Cork  for  orders 
quoted  4a.  3d.@4s.  4)^d.;  do  to  the  Baltic  taken  at  4s.  6d.;  re- 
fined petroleum  to  Stockholm,  Ss.  10>^d.;  do.  ia  cases  to  Macas- 
sar, 35c. 


O  O  T  T  O  N  . 

Fridat,  p.  M.,  March  25,  1881. 
The  Movrmbtt  of  tiih  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Ls  given  below.  For  the  week  endiof; 
this  evening  (Mar.  25),  the  total  receipts  have  reached  93,690 
bales,  against  108,200  balas  last  week,  140,126  bales  the  previous 
week  and  133,931  bales  three  weeks  since;  making  tne  total 
receipts  since  the  lat  of  September,  1880,  5,012,112  bales,  against 
4,447,669  balfts  for  the  same  period  of  1 879-80,  showing  an  iucreaaa 
since  September  1,  1880,  of  584,443  bales. 


RteHpIt  at— 


Galveston 

Indlanola,  li,a. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac. 
Charleston 

Pt.  Royal,  Slo. 
Wilmington 

Moreh'd  C.iSec 
Norfolk 

City  Poliit,&o. 

New  York 

Boston 

Baltimore 

PhUadolp'a,  &o. 

Totals  this  week 


Sat. 


2,291 

6,072 
360 

1,415 

1,361 

196 

2,2^8 

1,047 

681 

286 


15,917 


Mon. 


3,917 

7,416 

777 

977 

720 

118 

1,670 

491 
923 

562 


17,571 


Taet. 


1,30U 

5,990 
372 

1,059 
897 
434 

1,161 

927 
621 
382 
153 


13.407 


Wtd. 


2,134 

1,027 
674 

179 

037 

106 

789 

1,339 
632 

535 


TKurt. 


2,034 

12,603 

432 

1,946 

1,234 

99 

1,005 

1,692 
928 
415 
315 


rri. 


1,297 
134 

4,910 

1,119 
1.57 

1,858 

213 

2S2 

89 

459 

803 

1,0  S7 

1,30, 

1,092 

403 

1,130 


8.052  22,353   16.39»    »3.e90 


TotaU 


12,078 

134 

38,024 

3,784 

157 

7,033 

5,162 
262 
1.042 
459 
7,636 
1,087 
6,861 
4,377 
1,208 
2,987 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  sto<:ks  to-night 
and  the  same  items  for  the  norresponding  periods  of  last  year. 


Receipts  to 
March  25. 


QtUvcston 

Indi.inola,  &o.. 

NcwOrloiins 

Mobile 

Florida 

Savannah 

Brunswick,  &a. 
Charleston   

Port  Royal,  &o. 
Wilmington 

M'head  Clty,&c 
Norfolk 

aty  Point,  4o. 

New  York 

Boston 

Baltimore 

Philadolpliia,  &e. 

Total 


1880-81. 


TMs     Since  Sep. 
Weele.     1,  1880. 


583,375 

11,313 

1,340,250 

3  5  3,05 -.i 

20,069 

790,902 

4,830 

568,880 

48.48^ 

112,582 

27,06.5 

620.221 

192,325 

118,156 

123,845 

23,911 

41,508 


93,090  5,012.11- 


1879-80. 


ThU     Since  Sep. 
Week.     1,  1879. 

4,654 

30 

27,057 

2,341 

li:i 

3,770 


3,305 
191 
571 
214 

5,570 
601 

1,951 

1,763 
253 
454 


430,995 

7,431 

1,348,123 

331,331 

19.597 

699,712 

3,531 

423,953 

29,414 

74,17: 

25,579 

502,195 

147,477 

167,905 

131,155 

15,302 

33,742 


215,057 
9,5dO 
7,43J 
17,3-1 

53,419  4,417.009  831.017 


Stock. 


1881.       1880. 


100,86. 


305.7':8 
46,02< 
5.0S6 
53,932 


40,28(1 
1,006 
3,900 


18,194 


40,888 


!70,65I 
46,192 


37,624 


29,574 
2,471 
5,027 


26,593 


233,059 
13,131 
15,193 
16,149 


■y0,516 


In  order  that  comparison  may  ba  m^de  with  other  years,  we 
give  below  the  totals  at  leading  potts  for  six  seasons.         


Receipts  al- 


GaIvesi'n,&o. 
Now  Orleans. 

Mobile 

Savannah 

Charl'st'n,<&c 
Wilm'gt'n,  etc 
Norfolk,  Ao.. 
All  others 

Tot.  this  w'k. 

Since  Snpt.  1. 


1881. 

13,113 
38,024 
3,734 
7,033 
5,421 
1.501 
8,723 
16,038 

93,690 


1880. 

4,090 
27,057 
2,341 
3,500 
3,990 
783 
6,240 
4,807 


5:f,419 
1U7.00!! 


1879. 


5,031 

16,607 

2.303 

8,191 

2,888 

1,821 

11,353 

11,336 


00,093 


1119.220 


1878. 


4,151 
22,016 
5,210 
8,222 
3.454 
1,895 
7.719 
12,767 


65,470 


3393,  458 


1877. 


1,793 
14,290 
2,020 
2,779 
1,550 
766 
3.358 
3,823 


1876. 


6.142 
25,461 
5,468 
3,219 
4,917 
1,538 
7,597 
5.512 


30.397      5  >,912 


37;U.i>l!>  37 


,678 


(Jiilvt'.ston  iiioludod  liKlliiuDla;  Cliai-lu^iloti  ineiiidiM  Port  rtoyal.  Ac; 
WilminjftOQ  includes  Morelu-ad  City,  Ac;  Norfolk  iuoludos  City  Point.  Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  104,204  bales,  of  which  61,120  were  to  Great  Britain,  10,979  to 
France  and  29,105  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  831,017  bales.  Below  are  th« 
exports  for  the  waek  and  since  3  ^ptember,  1.  1330. 


Export* 
from— 


Galveston 

New  Orleans.. 

Mobile 

Florida 

SaTiinniib 

Charleston*... 
WLlralnffton... 

Norfolk 

Now  York 

Boston 

UalUmore 

Phi]adelp'a.&c 

Total 

Total  1STU.80 


Week  Hndla;  March   S. 
Bl^trtod  tn — 


Brtt'n. 

0,600 
20.1S7 


6,480 
1,340 
1,625 
4,1M 
8,^63 
2.B0S 
6,«10 
585 


2,3So 


61,120    10,979 
43,391    U,mi 


OnnU- 
nent. 


1,100 
7,434 


11,161 
8,287 


1,183 


15,0a- 


Total 
Week. 


3.700 
.',515 


Frarn  Sept,  1. 1830.  Co  Jfor.  IS,  laSt. 
Exported  to— 


(Ireat 
Britatn. 


23J,18S 

67^.553 

65,931 

13S.I8I 


1.441 
9.359 
27.3-iS 


57.116 
273.534 
818  553 

07,889 

80.703 

sn.sso 

2.l08,097il-.'4.109 


0.540  1,833,  93    03.016 


France' 


37,201 
349.740 
17,038 

37,963 


179.990    50.S93 


runt.        ^t"*- 


74,8-9 

232. ;»7 

T.4t« 


sun* 

173,978 
II, -222 

i,sia 

81,071 


317,0?S 

l.'53,933 

Sl.tfl 


13,4:14 
102 

7«3,10 


438,108 
401.309 

Ol.SlS. 
233,1 90 
327.754 
e7.83a 
9a.33l> 
33,  IM 

3.3i9,00S 


632.801  8.339,41)  ' 


Z  iQcladea  export .  irom  Port  Boral,  Ao. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Tale  & 
Lambert,  60  Bearer  Street. 


ILUtCH  25,  AT— 


Hew  Orleans 

Mobile 

Charleston 

BavannnU 

Galveston 

Kew  York 

Other  porta 


Total 


On  Shipboard,  not  cleared— /or 


Great 
Britain. 


29,510 

14,500 

8.491 

1,200 

24,758 

13,700 

9,000 

101,159 


France. 


17,157 
5,100 

4.HO0 
2,500 
2,581 
None. 
None. 


32,138  1  59,981 


Other 
Foreign 


30,675 

None. 

7.800 
13,200 

6,506 
800 

1,000 


Coast- 
wite. 


601 
2,000 

550 
1,500 
None. 
None. 
3,000 


7,741 


Total. 


78,033 
21.600 
21.041 
18,100 
33,845 


Leaving 
Stock. 


227.695 
24.420 
24,639 
35,532 
67,020 


Tea  SA.LBe  asd  Pricbs  op  PuruHBa  are  shown  by  the  follow- 
ing •omprehensire  table.  In  this  statement  will  be  found  th« 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 


'17,500  :  198. 15' 
13.000       49,535 

204,019  !  626.993 


•Included  In  this  amount  there  are  3,0001)ale8at  presses  for  foreign 
ports  the  deatination  of  which  we  cannot  learn. 

The  speculation  in  futures  opened  the  week  under  review,  on 
Saturday  last,  with  great  activity  and  buoyancy,  especially  for 
this  crop,  the  advance  amounting  to  10@17  points.  The  advance 
was  due  in  part  to  the  bad  weather  at  the  South,  but  more 
directly  to  the  reports  of  the  inferior  quality  and  condition  of 
the  recent  deliveries  from  plantations,  many  asserting  that 
mnch  is  so  poor  that  it  cannot  be  delivered  on  contracts.  The 
advance  on  Saturday  was  more  than  lost  on  Monday.  The  "  short 
interest "  having  been  covered,  the  artificial  demand  was  recov- 
ered, and  there  proved  to  be  very  little  regular  demand.  Tues- 
day was  dull,  but  closed  firmer.  Wednesday  was  dull  and 
closed  lower.  Thursday  opened  dnU  and  weak,  but  closed 
Bteady  ;  and  to-day  there  was  a  recovery,  amounting  to  rather 
more  than  a  recovery  of  the  decline  of  yesterday.  Cotton  on  the 
spot  was  quoted  1-1 6c.  higher  on[  Saturday,  and  was  quite  active 
for  export  on  Wednesday.  Yesterday  there  was  a  decline  of 
l-lBc,  and  to-day  the  market  was  quiet  and  unchanged,  mid- 
dling uplands  closing  at  10?4c. 

The  total  sale?  for  forward  delivery  for  the  week  are  610,400 
bales.  For  immediate  delivery  the  total^ales  foot  up  this  week 
9,679  bales,  including  7,138  for  export,  2,466  for  consumption, 

75  for  speculation,  and in  transit.    Of  the  above,  414  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?aeh  day  of  the  past  week. 
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Uar.  W  to 
March  25. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

Tnes 

Sat. 

OTon 

Tnes 

Sat. 

non. 

Tae* 

Ordln'y.^ft 

73,6 

73l6 

713,^ 

7716 

7^16 

77,6 

77,6 

77,6 

77,6 

Strict  Ord. 

713,„ 

83,6 

83,6 

83,6 

H3,6 

83,6 

83,6 

Good  Ord.. 

8'r 

8'r 

B-'fl 

S3" 

9ll,„ 

93,6 

93,6 

93,6 
911,6 

93,6 

BtT.  G'd  Ord 

93a 

93r 

938 

E)n,fi 

911,6 

9U,6 

911,6 

Low  Midd'^ 

101,  n 

101,6 

lO'ie 

107,6 

io7,r 

lO'ig 

107,; 

107,  i 

107,6 

Blr.L'wMid 

10«,« 

10V,« 

109,6 
1013,6 

lOTfl 

1078 

lOT," 

107« 

1078 

107« 

Middling... 

1013i6 

10i:t,„ 

111,6 

111,6 

l'.l,6 

Il'l6 

III16 

111,6 

Good  Mid.. 

Ilia 

IIV 

nifl 

11% 

11% 

11% 

11% 

11% 

11% 

Btr.G'dMid 

11^ 

11% 

11% 

12 

12 

12 

12 

12 

12 

Mldd'gFair 

12% 

1238 

1238 

12=8 

12=8 

120g 

1238 

12=8 

1258 

Fair 

13^8 

1318 

13^6 

1338 

1338 

1338 

1338 

U3a 

1338 

00 

i**co,-« 
I  ®." 

000 


I  90 


00 
^1 1:  M 

I    Oo 

1 .10 


CO 
-4-'l 

if'Oi-. 
I   6)0- 

OOo 

•qoto 

010 


00 

OCT  03 
I  ®P 
I   CO 


00 

OOo 

CO  60 


00 

cod 
woto 
I  S)*- 

OOo 

ccxO 


00 
-jd 

I  8=0 
M  — M 
OOo 

-j-jo 

tool 


00 

•;"?t3 

I  S)." 

OOo 

-"lobo 

00  to 


00 

CD  CD 
*.tOto 
I   ^01 

090 
<oco® 

QIC 


00 

ob-l 

O-q^ 

I   ®01 

I    Oo 
I    coO 


1-0 

6CD 
tOif-it*- 

I  ®."" 

ooo 

cco» 


CO 

eo-j 


!)0 


00 

coc;*M 
I  dto 

OOq 

obcoo 

OCO 


00 

CO  CO 

*-« 
I  so 

COo 

ccoo 


00 
coco 

I  ^» 

OOo 

coco® 

CO  CD 


00 

0)00 

00 -J  to 
I  8<i 

0-^0 

ojoO 

oto 


1-0 

MCO 

10  OS,-. 
I  SlO 
MM© 
COK-. 


;i  d 


Ordln'y.^lB) 
BtriotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'e 
■tr.L'wMid 
■IddUng... 
Good  Mid  .. 
Btr.G'dMid 
Mldd'g  Fair 
Fair 


Wed 

73,6" 

71*16 

878 

938 
101,6 
10«16 
1013,6 
III2 
11% 
1238 
I3I8 


Th. 


716 
7% 

813,6 
^95,6 

IOI3 
10% 
ll''l6 

llitie 

126,6 
131,6 


Frl. 


71a 
7% 

813,6 
9^16 

10 

lOifl 

10% 

117,6 

liPie 

12" 

131 


Wed 

77,6 

83,6 
93,0 
911,6 

107,6 

1078 

III16 

11% 

12 

12S8 

1338 


Til. 


738 

8% 
9% 

9=8 
1038 
1013,3 
11 

IIII16 
11-^16 
129,6 
130,6 


Frl. 


738 

81a 
918 

9=8 
1038 
1013,6 
11 

1111,6 
1115,6 
12»I6 
135,6 


Wed 


<'13 
83,6 
93,6 

,Ri'i' 

107,6 
1078 

III16 
11% 

12 
125a 

1338 


Th. 


738 

8% 
91a 

9=8 
1038 
1013,6 

111116 

1116,6  111°16 
129,8   :129,6 
136,6  |136,6 


Fr!. 

738 
.818 

91a 

9=8 
1038 
1013,6 
11 
1111,6 


STAINED. 


good  Ordinary f)  lb 

-  Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


658 

7% 

858 
915,6 


raoD 


6=8 
7% 

8=8 


Tnes 


658 

7% 

858 


UTed 


658 

7% 
858 


91^16      916,6      915,6 


Th. 


978 


Frl. 


69,6 
711,6 
89,6 
978 


MARKET  AND  SALES. 


Sotal 


SPOT  M ABKBT 

CLOSED. 


Firm  at  1,6  adv. 

Easy 

Quiet 

Steady 

Quiet  at  1,6  dec 
Quiet  and  eteady 


SALES  OF  SPOT  AND  TRANSIT. 


Fx- 
pori. 


1,307 

900 

1,031 

2,900 

1,606 


7,138 


Con- 
sump. 


235 
338 
543 
442 
477 
431 


2.4GG 


Spee- 
ut't'n 


75 


Trattr 
til. 


Total. 


1,542 
1,238 
1,649 
3,342 
477 
1,431 


9,679 


Sales. 


133,500 
152.500 
92,700 
81.300 
71,900 
78,500 


610,400 


Deliv- 
eries. 


800 
500 
700 
700 
500 
400 

3,600 


00 
c6-j 

UiOr.! 
I    S)-4 

I    90 

I  too 


00 
db-j 

COtOt-i 

I  so 

I  90 
I  obo 


00 
00  CO 
CO-q>-i 
I    *05 

99S 

cocoo 


00 

TCOh> 

Hl-oi 
OMo 

too* 
toco 


00 
COCO 
OOto 

I  da 

OH-O 
CDHiO 
CO  to 


M^IO 

^toO 

t»o 


90 
to 


99  99 


I 


990 
cjtdo 
010 


OOo 
ddo 

»-c;t 


99 

CPCJt 

ass 

I    S05 

t-^-cn 
OOo 

cji-jo 
00  o> 


99 
obd 

CO 

I  90 

OOo 
OCQOO 
to  to 


00 
coco 


MM 

toes 

IS 

«  t-'Mu, 

OOo  MOo 

cotoO       totoo 

CJCO rf-to 


00 
koto 

I  «.>-' 

OOo 
tOtbO 

ox 


00 
coco 

CPO 

I  «►■ 

OOc 

cocoC 


OOo 

COl^-C 


00 

CO  to 

I  ».-■" 

000 


99 

tO'-^ 
to  If*. 


OOo 

to.^o 


99 

I— .- 

00 
I  8 

OCc 

hi  ,10 
to  to 


OOo 

Mh^O 
or  00 


tOM 
OOo 

to  too 

COiCk 


UIO 

I  Sm 

MMoo 
OCo 
►^tio 

ODCD 


99 

CO  to 
a.  00 
I  ©Kl 

oSg 

CDQD 


I  ^ 

Mt-*  Jk 
OOo 

to  too 


99 

00 


If' CO 
I  8) 


OOo  GOo 

mmO  AmO 


00 

I  s 

t-'l-'O 
OOo 

totoO 

COO 


99 

MM 
0500 

18 

MMo 
OOo 
MtoC 

00  00 


99 
coco 

OSM 

I  S) 

Mh-CO 

OOo 

cocoo 

COCJ 


I  I 
I  ® 
1  I 


I  I 


I  I 


I  I 


I  I 


cio 
If^ 


I  1 


I  I 


I -I 
I  I 


*  Includes  sales  In  September  for  September,  621,400;  Sept.-Oct.  for 
Oct.,  946.500 ;  Sept.-Nov.  tor  November,  762.100 ;  Sept.-Dec.  for  Decem- 
ber, 1,464..500;  Sept.-Jan.  for  .ianuary,  2,588,900;  Sept.-Feb.  for  Feb- 
ruary, 2,372,700;  Marcb  for  Febniary,  1882,  300 

Transferable  Orders— Saturday,  1085;  Monday,  1005;  Tuesday,  10-70; 
Wednesday,  10-60:  Thursday,  10-55 ;  Fridaiy,  10-75. 
Sliort  Notice  for  March— Monday,  10-70. 

The  following  exchanges  have  been  made  during  the  week: 

•07  pd.  to  exch.  100  March  s.  n.  I  -65  pd.  to  exch.  500  Nov.  for  June. 
21st  for  April.  I -08  i)d.  to  exch.  200  June  for  July. 

-13  pd.  to  exch.  500  June  for  Aug.  02  pd.  to  e-tch.  400  Apr.  for  Mar. 
•63  pd.  to  exch.  100  Oct.  for  Aug.  -30  pd.  to  exch.  300  Apr.  for  Auj^. 
•11  pd.  to  exch.  100  Apr.  for  May.    | 

At  'mE  IiTTERioE  Ports  the  movement — that_  is  the  receipt* 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  th» 


Bie  dally  deliveries  elven  above  are  actually  delivered  the  dav  ore-    corresponding  week  of  1880 — is  set  out  in  detail  m  the  follow  ing 
tons  to  that  on  which  they  are  reported.  ■"    *^       I  cf  of  omant- 


Vtonst 


statement: 
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1,477 
344 
3ft8 
524 
163 
10,140 

2,260 


AuguBta,  Oa.. 
OoluiubuH,  Ga 

Maroii,  Ua 

Mull  tgoiu'ry,  Ala. 

8olma,  A)il 

Mciiiphia.Tenn.. 
Nashville,  Tenn. 

Total,  old  porte.. 

Dalian,  Texas.  .. 
Jefferson,  Tex.*, 
.fihrovcport,  I.,a.. 
Vlckslmrg,  Miss. 
ColiinibiiH,  Miss. . 

£ufaulu,  Ala 

Qrinin,  Ga 

Atlanta,  Qa 

Borne,  Oa 

Charlotte,  N.  C. 

19t.  IvOuIm,  Mo 

Olncliiuati,  O 

Total,  new  porta 


Total. all 33,391 


Week  ending  Uar.  25,  '81. 


Reeeipli.  Shipm'la      Slock. 


15,286 

235 

643 

1,335 

2,657 

229 

430 

162 

G48 

77 

355 

9,107 

2,247 

18,125 


3,190 
1,663 

942 
1,112 

422 
12,618 

792 


20,739 

185 
892 

1,384 

2,811 
849 
323 
216 

1,907 

347 

755 

10,250 

2,055 

21,974 


21,898 

1.1,597 

(i,«n2 

9,633 

6,067 

84,525 

13,215 


157,597 

3.037 
2,478 

11,394 

6,771 

5,114 

2,916 

593 

14,912 

9,108 

300 

.'52,779 

10,988 

120,393 


42,713  277,992 


Week  ending  itar.  26,  '80. 


Reeeiplt.  Shipm'U    Stock. 


950 
197 
25 
304 
115 
5,985 
590 


8,146 

287 

180 

900 

909 

63 

180 

76 

310 

428 

250 

3,138 

2,162 


0,183 


17,329 


2,100 

1,271 

194 

412 

408 

11,775 

1,454 


17,617 

719 

230 

1,024 

1,065 

627 

265 

97 

631 

1,102 

383 

6.040 

2,453 


14,639 


12,431 

11,861 

2,54 1 

6,784 

3,156 

97,625 

14,548 


148,946 

2,074 
350 

10,500 
3,HH 
1,436 
2.250 
1,220 

10,239 
5,163 
1.400 

68..^92 

10.106 


117,174 


32,236  26ri,120 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
■oreased  daring  the  week  5,473  bales,  and  are  to-night  8,651 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,120  bales  more  than  the  same  week 
last  year. 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  ftgurtM 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
«omplete  figures  for  to-night  ^Mar.  25),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only: 

1881.  1880.  1879.  1878. 

«tockat  Liverpool bales.    819,000     573,000     549,800      736,000 

■took  at  London 47,100        39,023        59,750        12,750 

Total  Great  Britain  stook .  896,100  612,023 

BtookatHavre 138,000  48,930 

Ctook  at  Marseilles 5,000  2,130 

etook  at  Barcelona 25,100  27,128 

Stock  at  HambuTfT 6,000  3,000 

Stock  at  Bremen 37,000  22,340 

Stock  at  Amsterdam 37,800  26,900 

took  at  Rotterdam 1,080  1,410 

Stock  at  Antwerp SIO  420 

Stock  at  other  oonti'ntal  ports.  6,700  3,890 


608,750 

172,500 

2,000 

42.750 

4,250 

23,230 

45,250 

8.750 

3,750 

5,500 


748,750 
265,000 

C.OOO 
30,000 

7.000 
30,000 
35.500 
10,250 

6..500 

7,750 


Total  continental  ports 257,400      136,148      310,000      398.000 


Total  European  stocks..  ..1,153,590      748,173 


32.000 
831.017 
157,597 

23,000 


149.4G4 
536.099 
25.078 
784.575 
148.916 
1,000 


419,000 
128.000 
536.098 
784.575 
148,946 
1,000 


918,750  l,146,75o 
113.000      161.000 


708,000 
16,000 

548.046 
81.918 
12,000 


India  cotton  afloat  for  Europe.  183,000 

Amer'n  cotton  afloat  for  Eur'pe  580,000 
I!gyiit,BrazlI,&e.,afIt  for  E'r'pc 
Stock  in  Unlti^rt  States  ports  .. 
Stock  in  U.  8.  interior  ports..  . 
United  Strtes  exports  to-day.. 

Total  visible  supply 2,960,201  2,393.331  2,397,714  2 

Of  the  anove.  the  totals  of  American  and  other  descriptions  are  jw 
American — 

Liverpool  stock 653,000 

Continental  stocks 195.000 

American  afloat  for  Europe 580.000 

tJnltert  Statesstock 831.017 

United  States  interior  stocks..  157,.")97 

United  Statos  exports  to-day..  23,000 


414,000 
267,000 
708,000 
548,016 
81.918 
12,000 


639.000 
53.W-0 

631.970 
77,253 
17,000 

.725.973 
follows; 

556,000 
351,000 
639,000 
631.970 
77.253 
17,000 


Total  American 2,439,614  2,017,619  2,030,964  2,272,223 


KoMt  Indian, Brazil,  etc. — 

Uverpool  stock 196.000 

liOndon  stock 47,100 

Oofitluontal  stocks 62.490 

India  afloat  for  Europe 183,000 

■gypt,  Brazil,  &o.,  afloat 32,000 


154,000 
39,025 

8,148 

119,464 

25.078 


135,000 
59,730 
43,000 

113,000 
16,000 


Total  East  India,  &c 520.590      375,713      366.750      453.730 

Total  American 2,439,614  2,017.619  2,030,961  2,272,223 


Total  visible  supply 2.960,204  2,393.334  2.397,714  2,725,973 

Price  Mid.  Upl.,  Liverpool ....        63i6d.  738d.  3''ad.  5\.\. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  566,870  bales  as  compared  with  the  same  date  of  1880, 
»n  increase  of  562,490  bales  aa  compared  with  1879  and  an  in- 
crease of  234,231  bales  as  compared  with  1878. 
_  In  the  preceding  visible  supply  table  we  have  heretofore  only 
incladed  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
lonr  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  eiven  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a.  time,  but  finally  shall  simply  substitute  the  nineteen  tovras  for 
the  seven  towns  in  the  preceding  table 
American—  1881 

Liverpool  stock bales    633.000 

Continental  stocks 195  000 

American  afloat  to  Europe 580,000 

United  States  stock 831  017 

United  States  interior  stocks..     277!992 
United  Sutes  exports  to-day..      23,000 

Total  American 2,560,009  2,131,793  2,080,509  2,328,765 


Jlatl  Indian,  hranl,  <te.-~  1881. 

Uverpool  stof ik bales.  196,000 

l»ndon  stock 47,100 

Continental  stocks 62.490 

India  afloat  for  i^urope 193,000 

E(?y pt,  Brazil,  iic,  afloat 82,000 


1881. 

1879 

151,000 

133.000 

3!»...25 

69.750 

8.148 

43,000 

149,461 

1I3.IK>0 

2  '.,078 

10,000 

1878. 

180,000 
12,730 
47.000 

161,000 
53,000 

Total  East  India,  Ac 520.590      373.715  "  366,750      453  7.50 

Total  American 2,560,009  2,131,71(3  2,080,509  2.326!765 

Total  visible  supply 3.080,599  2,^10,308  2,147,239  2,780,515 

t^r  The  imports  into  Continental  porta  this  week  have  been 
42,800  bales. 

'ITiese  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  570,091  bale.s  a.s  compared  with  the  same  date  of  1880,  an 
increase  of  633,340  bales  as  compared  with  the  corre.>tp<jnding  date 
of  1879  and  an  increase  of  300,084  bales  as  compared  with  1878. 

Receipts  from  the  Plartatiohs.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outportw  are  some- 
times misleading,  as  they  are  made  up  more  krgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comjjarative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipt*  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-port». 

RECEUTS  FROM  PIMJJTATIONS. 


Wtek 

ending— 


Jan. 

7..  .. 

•• 

14 

" 

ai 

•• 

28 

reb. 

4 

•1 

11 

" 

18 

" 

25 

Mar. 

4  .... 

" 

11 

18.. 
2.1  . 


JUcelpU  at  ttu  Ports. 


ISTfl.      l(-80.       I88t 


181,091 
113.613 
14S.818 
167,097 
171.608 
IB0311 
1»1.32S 
110.M7 
8^.266 
78.490 
60.202 


1.486  110. 

,4S»jI29, 
,580  138 


.191 
,363 
,851 
30- 
,995 
431 
,3«8 
811 
419 


"I' 


'35 

',004 
87»| 
070 
129 
723 
539 
359 
931 
126 
200 


Stackat  Interior  Ports  Bec'ptefrom  Plant'nt. 


1879. 


1880.  I    1881. 

253.647  SlM.a'W  300.509 
233.236'3J2  383  277,S5i) 
21S.585'3S8.U71|274,2«3 
220.935  361.880  273,565 
857,916  282.48:) 
315.976  279.523 
327,084  278.76« 


214.117 
190.785 
182,246 
170.438 
165.619 
159.418 
14',612 
131.463 


316.972 
303,271) 
239.996 
4iS1.047 
266,120 


28t,isn 

288.546 
2o8,017 
287.314 
277,092 


187V. 


93.104 
93.202 
133.9'J' 
169,447 
164.790 
127.489 
135.809 
98.238 
78.447 
72.289 
42.396 
50,549 


1880.      1881. 


143.402 
I3;.013J 
1-1.971 
110.9971 
108,399; 
I07.91H 
96.416 
92.883 
61.758 
51.083 
40.662 
38.492 


90/110 
106.454 
ISS.813 
131,344 
1S6,0S3 
130.757 
145,784 
143.746 
188.329 
136,597 
110.487 

84,868 


1880. 

1879. 

1878. 

419,000 

414,000 

556,000 

128,000 

267,000 

351,000 

536,098 

708,000 

639,000 

784.575 

548,046 

631.970 

266,120 

131,463 

131,793 

1,000 

12,000 

17,000 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,257,133  bales;  in  1879-80  were  4,706,488  bales;  in 
1878-79  were  4,245,031  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  93,690  bales,  the  actual  movement  from  plantations  was 
only  84,368  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  38.492  bales  and  for  1879  they  were  50^549 
bales. 

Weather  Reports  by  Teleoraph. — The  weather  this  week  has, 
with  a  few  exceptions,  been  much  more  favorable,  and  farm  work 
has  made  fair  progress.  In  parts  of  Georgia  a  very  severe  storm 
is  reported  on  one  liay,  but  elsewhere  the  rainfaft  has  not  been 
excessive.  The  flood  in  Alabama  is  subsiding,  and  in  Texas  cot- 
ton planting  is  being  actively  pushed,  with  the  outlook  promising. 

Galveston,  Texas.— '^n  nave  had  light  showers  on  two  days 
the  past  week,  the  rainfall  reaching  but  eleven  hundredths  of 
an  inch.  Corn  has  generally  been  planted  and  cotton  planting 
is  making  good  progress.  Average  thermometer  59,  highest  72 
and  lowest  46. 

Indianola,  Texas. — -We  have  had  drizzles  on  two  days  the 
past  week,  the  rainfall  reaching  only  five  hundredths  of  an  inch. 
Corn  planting  is  about  completed  in  this  neighborhood,  and  cot- 
ton planting  is  making  good  progress.  Average  thermometer 
61,  highest  75  and  lowe.st  47. 

Corsicana,  Texas. — It  has  been  showery  on  one  dav  the  past 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an  inch. 
Planting  is  making  good  progress.  The  theimometer  has 
ranged  from  34  to  73.  averaging  54. 

Dallas,  Texas. — It  has  been  showery  on  one  day  the  past 
week,  the  rainfall  reaching  twenW  hundredths  of  an  inch. 
Wheat  looks  well,  and  prospects  lor  all  sorts  are  generally 
favorable.    Average  thermometer  53,  highest  73  and  lowest  34. 

Brenham,  Texas. — We  have  had  a  good  shower  on  one  day 
the  past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Corn  planting  is  about  completed  in  this  neighborhood  and  cot- 
ton planting  is  making  good  progress.  Considerable  corn  and 
some  little  cotton  are  already  up.  Average  thermometer  58, 
highest  75  and  lowest  46. 

Waco,  Texas. — It  has  been  showery  on  one  day  the  past 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
Farmers  are  busy  and  cheerful,  but  wheat  is  not  doing  as  well 
as  desired.    Average  thermometer  55,  highest  73  and  lowest  40. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  tie 
past  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Average  thermometer  59. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  generally  fair  and  dry.  The  rainfall  reached  but  six 
hundredth  of  an  inch.  The  roads  are  in  a  very  good  condition. 
Average  thermometer  53,  highest  72  and  lowest  35. 

Vicksburg,  Mississippi.— It  has  rained  on  two  days  the  past 
week  and  the  rest  of  the  week  has  been  pleasant. 

Columbus,  Mississippi. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  sixty  hundredths. 

Little  Mock,  Arkansas. — Friday,  Saturday  and  Monday 
of  the  past  week  were  cloudy,  with  rain  on  Friday  and  a 
bli^rd  on  Monday,  accompanied  by  a  slight  snowfall;  the  re- 
mainder of  the  week  has  been  clear  and  pleasant.    The  rainfall 
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reaohed  ninety-eight  hundredths  of  an  inch.    Average  ther- 
mometer 47,  highest  80  and  lowest  80. 

Nanhcille,  Tennessee.— It  has  rained  on  two  days  the  past 
-week,  the  rainfall  reaching  seyenty  hundredths  of  an  inch. 
Average  thermometer  47,  highest  70  and  lowest  32. 

Memphis,  Tennessee.— Telegram  not  received. 
Mobile,  Alabama.— It  rained  severely  one  day  and  was 
sTiowery  on  one  day  the  early  portion  of  the  past  week, 
but  the  latter  part  has  been  clear  and  pleasant.  It  is  now 
dondy.  The  rainfall  reached  one  inch  and  fifty  hundredths. 
The  cause  of  the  small  receipts  this  week  is  the  high  waters, 
•which  overflowed  some  sections;  but  no  serious  damage  has  been 
done     Average  thermometer  !55,  highest  69  and  lowest  38. 

Montgomery,  Alabama.— ^»  had  rain  on  four  days  the 
early  part  of  the  past  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  flood  is  now  subsiding.  The  rainfall  reached 
one  fnch  and  eighty-four  hundredths.  Average  thermometer  54, 
highest  76  and  lowest  35. 

Selma,  Alabama.— yfe  had  rain  on  three  days  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  causes  of  the  small  receipts  this  week  are  from 
the  high  water  and  heavy  rains. 

Madison,  Florida.— We  had  rain  on  two  days  the  early  part 
of  the  past  week,  but  the  latter  portion  ha-s  been  clear  and 


New  York;  and  the  records  of  the  transactions  of  that  period, 
as  shown  by  the  merchants'  books,  will  generally  demonstrate 
that,  tempted  by  the  largo  remuneration,  they  took  large 
chances  to  make  business,  and  that  in  the  end  they  had  to 
carry  losses. 

The  advocates  of  the  new  rule  claim  for  it,  I  believe,  that  it 
will  lead  to  an  increase  in  the  membership  of  the  Exchange, 
with  the  advantages  naturally  attendant  upon  this.  Granting 
that  it  does  bring  in  one  hundred  or  so  more  members,  can  or 
will  they  bring  an  amount  of  revenue  equivalent  to  that  lost 
from  the  causes  first  named? 

I  might  go  further,  and  criticise  the  terms  on  which  it  is  jiro- 
posed  to  regulate  trading  between  members  ;  bnt  as  my  object 
in  this  communication  is  merely  to  call  attention  to  what  seems- 
to  me  such  grave  defects  in  the  changed  by-laws,  and  trusting 
that  they  may  be  put  into  more  satisfactory  shape,  I  will  avoia 
going  into  further  detail.  Chaklestom. 

CJo.'s  CiEOTiAE  POE  Mahch.— We  have  this  week 
Ellison's  circular  dated  Marfth  9,  and   give  it 


to      V 


Eluson  & 
received  Mr. 
below  : 

COURSE  OF  THB  LIVERPOOL  MARKET,   FEB.    8  TO  MARCH   9. 

Our  last  report  was  issued  on  Feb.  8.    The  market  has  since 
been  almost  uniformly  quiet,  with,  up  to  the  close  of  February, 


pleasant.  The  days  have  been  warm  but  the  nights  have  been  ^^jy  trifling  fluctuations  in  prices.  Spinners  bought  sparingly 
cold.  The  weather  is  so  unfavorable  that  much  seed  planted  Ug^^^^j_jj^gi.gj^jjgj^jjjgpjjtfQ^fjggjy^ipggt  from  the  quay, 
has  failed  to  come  up.    Average  thermometer  52,  highest  72  and  |  ^^^  because  there  was  not  safflcient  activity  in  Manchester  to 


lowest  42.  , 

Macon,  Georgia.— It  has  rained  on  three  days  the  past  week. 
Average  thermometer  58,  highest  75  and  lowest  31. 

Columbus,  Georgia.— yfe  have  had  an  unusually  severe 
storm  one  day  the  past  week,  the  rainfall  reaching  three  inches 
and  fifty-five  hundredths.  Much  damage  has  been  done.  The 
thermometer  has  ranged  from  39  to  65,  averaging  55. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  the 
past  week,  and  the  rest  of  the  week  has  been  plea.sant.  The 
rainfall  reached  one  inch  and  eight  hundredths.  The  ther- 
mometer has  ranged  from  37  to  76,  averaging  56. 

Augusta,  Georgia. — We  had  light  rain  on  two  days  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  twenty-nine  hun- 
Oreths.    Average  thermometer  53,  highest  71  and  lowest  36. 

Charleston,  South  Carolina.— it  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-two  hun- 
dredths.   Average  thermometer  55,  highest  70  and  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  24,  1881,  and  March  25, 1880. 

Mar.  24,  '81  Mar.  25, '80. 
Feel,    Inch.      Feet.  Inch, 
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Hew  Orleans Below  high-watermark  .. 

Memphis Above  low-water  mark. . . 

Kashville Above low-wat«r  mark... 

Bhreveport Above  low-water  mark. . . 

Vlokshure Above  low-water  mark... 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

The  New  Rules  of  the  Cotton  Exchanqb. — We  give  the 
following  as  a  sample  of  the  opinions  we  are  receiving  from 
good  houses  in  the  South  on  the  new  regulations  of  the  Cotton 
Exchange,  which  we  criticised  before  their  adoption. 

CHAELEiTON,  8.  C,  March  22, 1881. 
JBditor  of  the  Commercial  and  Fjsasoial  Chroniole  : 

Sir  :— I  have  received  through  my  correspondent  in  your 
city  a  copy  of  the  recently  adopted  by-laws  relating  to  mem- 
berships and  fixed  commissions  in  the  New  York  Cotton 
Bichanore.  As  one  who  has  handled  and  does  handle  a  fairly 
large  line  of  contracts,  I  would  ask  that  yon  allow  me  to  tres- 
pass on  your  columns  that  I  may  give  expression  to  an  outside 
Tiew  of  the  question. 

The  Cotton  Exchange  was,  I  think,  intended  to  promote  the 
interests  of  the  cotton  trade  of  New  York,  and,  in  doing  so,  to 
increase  its  magnitude.  The  recent  action  of  that  body  in 
establishing  a  wimmMm  rate  of  brokerage  of  twenty-flve  cents 
(25c.)  per  bale  on  "turns"  in  "futures,"  which  rate  is  a  net  one, 
free  of  return  commission,  &c.,  means  that  operators  outside 
of  New  York,  doing  business  through  a  recognized  agent  of  a 
member  of  the  Exchange,  must  pay  an  advance  of  forty  to  one 
hundred  per  cent  on  the  prices  heretofore  obtaining.  Can  such 
an  advance  be  maintained  ?  It  is  well  known  that  the  large 
aggregates  of  sales  shown  on  the  board  as  the  daily  transac- 
tions are  made  up  of  numerous  one,  two  and  five-hundred  bale 
lots,  and  no  one  conversant  with  the  market  fluctuations  of  the 
past  few  years  caa  believe  that  any  small  operator  can  pay  the 
prices  demanded  and  avoid  losing  money  unless  he  is  satisfied  to 
operate  for  a  cent  or  so  per  pound  profit;  and  this  he  can  only 
do  a  few  times  a  year  at  most. 

Moreover,  it  may  safely  be  said  that  the  South  and  West  not 
only  can  not  afford  to  pay  such  charges,  but  wiU  not,  when 
they  can  trade  on  more  liberal  terms  in  New  Orleans  in  cotton 
and  in  Chicago  in  produce.  Both  points  are  competing  with 
New  York.  'Thus  the  first  probable  effect  of  the  new  rules  will 
be  a  large  reduction  in  the  volume  of  business,  brought  about 
by  the  partial  Kuppression  of  speculation  or  its  diversion  to 
other  markets. 

Large  commissions  have  often  heretofore  proved  as  disas- 
trous to  the  broker  or  commission  merchant  as  they  have  been 
exhausting  to  the  principal.  It  is  but  a  few  years  since  that 
one  dollar  per  bale,  or  more,  was  paid  at  points  away  from 


necessitate  any  large  buying  here.  Speculators  did  very  little, 
because  in  view  of  the  uncertainty  surrounding  the  develop- 
ments of  the  American  crop  the  prices  current  were  considered 
too  low  to  go  "long"  and  too  high  to  go  "  short."  The  heavv 
import  here  and  the  absence  of  the  long-looked-for  small 
receipts  at  the  American  ports  had  caused  a  decline  of  '%A.  per 
lb.  between  the  25th  January  and  the  8tb  February— bringing 
middling  upland  down  to  6?8cl.  on  the  spot,  and  to  the  neighbor- 
hood of  6^d.  to  65/id.  for  distant  futures,  at  which  prices  there 
was  just  as  little  inclination  to  sell  as  there  was  to  buy.  On  the 
28th  February  and  the  1st  March  a  sudden  speculative  demand 
drove  prices  up  about  %d.  per  lb.  for  both  spots  and  futures  ; 
but  in  the  absence  of  adequate  response  from  either  Manches- 
ter or  New  York,  the  advance  was  quickly  lost.  During  the 
past  few  days  the  market  has  gone  very  weak,  not  to  say 
depressed,  and  prices  have  not  only  lost  the  ^d.  advance 
gained  between  Feb.  25  and  March  1,  but  3-16d.  to  5-163 
besides.  The  continued  liberal  receipts  at  the  American  ports 
have  led  to  increased  estimates  of  supply  and  to  modified 
opinions  asto  the  probable  future  course  of  prices,  so  much  bo 
that  holders  hitherto  firm  and  confident  have  become  very 
easy  sellerB.  The  market  closes  heavily  at  a  net  decline  in 
middling  upland  of  3-16d.  on  the  spot  and  9-32d.  to  5-16d.  for 
futures.  In  good  ordinary  there  is  a  decline  of  %d.  to  7-16d.; 
in  low  middling  and  middlhig,  3-16d.  to  Md.;  in  good  middling, 
3-16d.  Brazils  have  given  way  3  16d.  to  ^^.  Egyptians  are 
unchanged,  except  a  fall  of  >6d.  in  fair  brown.  In  Suratfi, 
Broach  is  quoted  the  same  as  a  month  since,  but  other  descrip- 
tions are  3-16d.  to  %di.  lower. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  prices  of  middling  upland  on  the  spot  and  for  forward 
delivery  during  the  past  month: 
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October-November  deliveries  were  sold  at  6Md.  on  the  2l8t 
February  and  at  6  16-32d.  on  March  1.  To-day  their  value  ie 
6  l-16d.,  and  Nov.-Dec.  6d. 

COUESB  OP  THB  MANCHESTER  MARKET,    FEB.    8   TO   KAECH  8. 

Quietness  has  been  the  ruling  feature  of  the  market  through- 
out the  month.  The  Indian  demand  has  been  very  slow,  but 
more  business  has  been  done  for  China.  Brazilian  ehippeis 
have  operated  to  a  fair  extent;  but  the  anticipated  improve- 
ment in  the  shipments  to  Chili  and  Peru  has  not  yet  taken 
place.  Business  for  the  Continental  and  miscellaneous  .°iar- 
kets  has  lacked  energy,  and  the  home  trade  has  continued 
inactive.  On  the  whole,  tha  sales  have  fallen  short  of  the  out- 
turn of  the  mills;  but  as  spinners  and  manufacturers  are  still 
well  under  contract,  stocks  have  not  accumulated,  and  although 
the  medium  counts  of  yarns  and  the  current  makes  of  shirtings 
have  given  way  about  ^d.  per  lb.  and  \)^d.  to  3d.  per  piece,  m 
sympathy  with  the  fall  in  cotton,  there  has  not  at  any  time 
been  any  pressure  to  sell. 

«*  *  •  *  *  * 

MOVEMENTS  DTJRISG    THE    8EAB0K,  OCT.   1   TO- FEB.  28. 

The  deliveries  to  English  and  Continental  spinners  during 
the  first  five  months  of  the  season  compare  as  follows  with  the  ^ 
figures  for  the  corresponding  period  of  last  seasonj 


No.  of  bales 
Av.wght  (11»8> 
Tot-wfe'litClbs) 
Bales  of  40a 

ItM 


OrMt  Britain. 


1880-bl. 


1,347,020 

45.S 

610,200,060 

1.525.000 


1879-80. 


1,343,050 

451 

605,715,550 

1.514,000 


Cimtinent. 


1880-81. 


1,130,120 

443 

50O,643,15U 

1,251,000 


1879-30. 


1,115,920 

436 

486.541,120 

1,216,000 
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The  present  rate  of  coagumptioa  ia  at  least  68,000  bales  of 
400  lbs.  per  week  in  Great  Britain,  and  54,000  per  week  on  the 
Continent,  against  65,500  and  52,000  respectively  last  year,  or 
for  four  weeka  a  total  for  Great  Britain  of  273,000  against 
282,000,  and  for  the  Continent  of  216,000  against  208,000  bales, 
which,  added  to  the  figures  given  in  our  last  report,  bring  the 
total  for  the  five  months  to  1,413,000  against  1,320,000  for  Great 
Britain,  and  1,119,000  against  1,01)7,000  for  the  Continent. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  five  months  of  this  season  and  last  compare  as  follows,  in 
bales  of  the  uniform  weight  of  400  lbs.: 


Oreat  Britain. 

Oontintnt. 

1880-81. 

1879-80. 

1880-81. 

1879-80. 

27,000 
1,525,000 

27,000 
1,614,000 

137,000 
1.351,000 

94,000 

DeHveriea  to  Feb.  28 

1,216,000 

Supply       

1,552,000 
1,413,000 

1,541,000 
1,320,000 

1,38S,000 
1.119,000 

1,310,000 

Consumption,  flvo  moatlis  .... 

1,097,000 

Snrplns  stock  Fob.  2a 

139,000 

221,000 

269,000 

213,000 

It  is  always  difiicult  to  ascertain  the  correct  rate  of  consump- 
tion. The  above  estimates  look  large,  but  our  impression  is 
that  they  are  too  small.  We  had  rather  err  on  this  side,  how- 
ever, than  in  the  opposite  direction.  In  reference  to  this 
matter,  it  is  important  to  note  that  during  the  fli-st  flvo  months 
of  the  season  the  export  of  eotton  goods  from  Great  Britain 
amounted  to  1,979  million  yards,  against  1,710  million  yards 
last  sea-son,  and  of  yarn  to  99  million  pounds,  against  95 
millions.  Reduced  to  weight  on  the  basis  of  6J6  yards  to  the 
pound,  the  total  weight  of  yarns  and  goods  reached  459 
million  pounds,  against  406  millions — an  increase  of  over  12 
per  cent.  Assuming  the  home  trade  to  have  taken  80  million 
pounds  in  each  season,  the  totals  would  be  539  millions,  against 
486  millions,  or  an  increase  of  nearly  11  per  cent.  Our  esti- 
mated deliveries  are  1,413,000  bales,  against  1,320,000  bales  of 
400  lbs.,  equal  to  67,200  per  week  for  21  weeks  this  season, 
against  61,400  for  21?^  weeks  last  season,  or  an  increase  of  less 
than  9^  per  cent.  On  the  Continent  the  latest  advices  report 
more  animation  in  Russiaand  a  distinct  improvement  in  France, 
where  the  mills  are  now  nearly  all  working  full  time. 

PKOSPECTO. 

Although  there  is  still  a  wide  difference  of  opinion  respect- 
ing the  probable  supply  of  American  cotton  for  the  balance  of 
the  season,  the  tendency  of  public  opinion  during  the  past 
month  has  unmistakably  been  in  the  direction  of  increased 
•estimates.  This  change  has  been  produced  by  the  continued 
large  receipts  at  the  ports;  the  outcome  partly  of  cotton  pre- 


viously kept  back,  owing  to  bad 

gathered  after  the  cessation  of  the  stormy  weather. 

it  is  too  early  to  say  anything  positive  on  the  point; 


roads,  and  partly  of  cotton 

Even  yet 

but  at  the 


moment  it  seems  pretty  clear  that  the  estimated  increase  in 
acreage  last  season  (and  for  several  previous  seasons)  was  much 
too  small.  We  never  attached  much  importance  to  the  effect  of 
the  bad  weather  on  the  size  of  the  crop,  however  much  injury 
it  might  do  in  respect  of  qxiality.  As  a  matter  of  fact,  10 
■bales  of  clean  cotton,  of  a  given  average  weight,  miied  with 
iSoil  and  leaf,  would  probably  make  12  or  13  bales  of  dirty 
■cotton  of  the  same  average  weight,  and  so  swell  the  apparent 
size  of  the  crop.  If  there  had  been  an  early  frost,  it  would 
have  been  a  different  matter  ;  but  the  frost  was  really  late,  and 
then  not  universally  severe.  The  question  of  the  quality  of 
the  crop  will  no  doubt  come  into  play  later  on  in  the  season, 
'but  for  the  immediate  future  the  choice  of  clean  cotton  prom- 
ises to  be  sufficiently  abundant  to  meet  the  requirements  ai 
consumers  without  materially  aflfecting  prices. 

Between  October  and  January  last  the  favorite  crop  esti- 
mates ranged  from  5,750,000  and  6,000,000  bales,  with,  at  the 
close  of  this  period,  a  leaning  towards  the  larger  figure.  Those 
who  held  this  view  expected  that,  in  the  course  of  the  fluctua- 
tions in  prices,  distant  futures  might  sink  to  6.J^d.,  and  near 
cotton  6/id.,  and  that  these  prices  would  bring  in  buyers;  but 
as  the  most  current  crop  estimates  now  range  from  6,100,000  to 
6,300,000,  views  as  to  the  probable  course  of  prices  have  natur- 
:»lly  undergone  some  modification,  and  the  prevalent  belief 
now  is  that  something  below  the  prices  just  named  will  have  to 
be  touched  before  buyers  are  tempted  to  resume  active  opera- 
tions. Hence  the  weakness  which  has  come  over  the  market 
during  the  past  few  days,  after  a  month  of  persistent  steadi- 
ness in  the  face  of  adverse  circumstances.  At  the  moment,  the 
prevalent  inclination  is  to  take  an  unfavorable  view  of  the  out- 
look, and  to  expect  a  continued- decline  in  prices;  it  is  said  that 
the  visible  supply  of  cotton  is  nearly  300,000  bales  larger  than 
it  was  at  this  time  last  year;  that  the  American  receipts  will 
continue  to  exceed  those  of  last  season;  that  by-and-by  the  new 
■crop  will  cast  its  shadow  before  ;  and  that  at  some  time  during 
the  summer  the  stock  in  Liverpool  may  exceed  1,000,000  bales. 
Those  who  take  a  more  hopeful  view  say  that  though  the 
visible  supply  is  300,000  bales  larger  than  it  was  last  year,  the 
stocks  at  the  mills  are  smaller,  while  the  rate  of  consumption 
is  considerably  greater;  they  attach  little  importance  to  the 
American  receipts  from  this  date  forward,  as  any  increase  in 
■quantity  will,  they  say,  be  counterbalanced  by  increased 
waste  in  spinning;  while,  as  to  the  new  crop,  they  contend  that 
tt  is  just  as  likely  that  it  will  have  a  bad  start  as  a  good  one. 
Finally,  they  point  to  the  fact  that  the  present  price  of 
middling  upland-6  3-16d.— is  13-16d.  below  the  average  of 
last  season,  and  about  the  same  as  the  average  of  the  previous 
three  seasons,  when  trade  throughout  the  world  was  bad.    As 


sentiment  and  feeling  have  as  much  influence  as  facta  and 
statistical  calculations  in  producing  fluctuations  in  values,  wa 
leave  oar  readers  to  draw  their  own  conclu.sions  frofn  the  fore- 
going statement  of  the  present  situation  of  the  market. 

Jdtb  Bdtts,  Backhwo,  Ktc.— The  market  continues  fairly  busr 
for  bagging,  and  parcels  continue  to  be  taken.  The  tone  is 
steady,  and  holders  are  quoting  full  flgares  with  litllo  disposi- 
tion to  shade  quotations.  There  have  been  sales  of  3,000  rolla 
various  weights  at  9c.  for  1%  lbs.,  10c.  for  2  lbs.  and  myiQlXc. 
for  standard  quality.  Butts  have  aUo  sold  quite  freely,  and  tb* 
market  Ls  very  firm  in  tone.  There  hare  been  transactions  to 
the  extent  of  6,000  bales  at  full  rates.  The  most  of  these  lotM 
have  gone  into  consumption,  and  this  helps  to  keep  prices  firm. 
The  market  closes  with  sellers  asking  2>Sc.  for  paper  quality, 
and  2J^c.  for  spring  grades,  while  buyers  offer  a  shade  andar 
these  prices. 

CouPABATiTB  Post  RsoBipra  axd  Dailt  Cbop  Hotsxbiit.— 
A  cjmparlson  of  th«  jwrt  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  th« 
month.  We  have  consequently  added  to  our  other  standing; 
tables  a  daily  and  monthlr  statement,  that  the  reader  mmj 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  nxnth 
since  September  1  has  been  as  follows: 


1800. 


lionlhly 
Rceeipta. 

Bept'mb'r 
October. . 
Novemb'r 
Decemb'r 
January  . 
February. 

Ijlalyear  4,.593,52.3 

Pero'tage  of  tot.  port 

reoelptaFub.  28-.. 


year  Beginning  September  1. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,728 


1879. 


333,643 

883,492 
942,272 
956,164 
647,110 
417,918 


4,215,929 


8i'28 


1878. 


288,846 
639,264 
779.237 
893,664 
618,727 
566,821 


3,836,564 


86-27 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,051 


3,561,300 


81-95 


1876. 


236,861- 
675,260 
901,392 
787,769 
500,680 
449,686 


3,531,655 


87-95 


1876. 


169,077 , 

610,318 

740,116 

82l,17T 

637,067 

479,801 


3,457,551 


82-50 


This  statement  shows  that  up  to  Feb.  28  the  receipts  at  the 
ports  this  year  were  382,599  bales  more  than  in  1879-80  and 
761,964  balei"  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Feb^  28  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

rot.Fb.28 

4,593,528 

4,215,929 

3,936.561 

3,561,300 

3,551,635 

3,457,554 

Mar.l.... 

20,473 

16,279 

10,547 

17.734 

6,325 

7,842 

"     2.... 

12,105 

12,171 

8. 

9,868 

9,782 

12,513 

"     3.... 

16,505 

12,432 

19,628 

8. 

4,507 

12.817 

"     4.... 

22,125 

10,056 

19,653 

32,93.=! 

8. 

10,411 

"    5.... 

21,006 

13,401 

7,947 

17,175 

8,531 

8. 

'•    6.... 

8. 

9,92£ 

9,860 

9,746 

6,678 

19,134 

"    7.... 

28,948 

8. 

15,631 

8,873 

8,72-2 

15,922 

"     8.... 

24,435 

16,415 

12,130 

12,300 

6,561 

15,874 

"    9.... 

18,576 

6,721 

S. 

8,728 

16,23' 

6,387 

"10.... 

19.011 

6,711 

18,761 

a. 

8,473 

10,364 

"11.... 

28.150 

110,944 

14,837 

19,179 

8. 

8,451 

"12 

17,256 

13,745 

8,298 

11,4^7 

8,391 

8. 

"IS.... 

8. 

7,707 

10,344 

14,234 

8,017 

17,597 

"14.... 

23,282 

8. 

13,767 

13,992 

6,758 

11,236 

"  15.... 

19,161 

13,435 

7,531 

14,644 

7,692 

11,015 

"  16.... 

13,192 

7,411 

8. 

-     11,210 

6,311 

6.572 

"  17.... 

14,900 

6,660 

12,019 

8. 

4,227 

9,623 

"  18.... 

18,106 

4,150 

7,453 

18,579 

8. 

10,121 

"  19.... 

15,917 

10,248 

9,718 

16,441 

7,229 

3. 

"  20.... 

S. 

11,141 

10,584 

10,397 

5,378 

12,539 

"21.... 

17,571 
13,407 

8. 
11,637 

13,897 
6,427 

11,024 

8,072 

7,584 

7,913 

"  22.... 

4,982 

13,096 

"  23.... 

8.052 

8.099 

8. 

9,300 

5,943 

10,312 

"  24.... 

22,353 

7,110 

13,707 

8. 

3,836 

9,375 

"  25.... 

16,390 

7,133 
.^,139,970 

8,831 

13.631 

8. 

10,479 

Total 

3,012.112 

4,087,507 

3,831,469 

3,705,900 

3,707,007 , 

Percentag 

e  of  total 

p'rt  reo'D 

t«  Mar.  25 

88-77 

91-91 

88-63 

91-77 

88-45 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  572,142  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  924,605  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  25  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.» 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  24. 

BOMBAY  RECEIPTS  AND  StHPMENTS  FOR  FOCR  TEARS. 


Tear 


1881 
1880 
1879 
1878 


Shipmenla  this  week. 


Oreat 
Brit'n. 


12,000 

14,000 

1,000 

17,000 


Total. 


Conti- 
nent. 


4.000  16,000 
8,000;3-2,000 

1.000 

7.000'24.000 


Shipnt enls  since  Jan.  1. 


(treat 
Britain 


83,000 

Su.OOO 

5-1.000 

113.000 


Conti- 
nent. 


147.000 

120.000 

70,000 

154,000 


Total. 


230,000 
206.000 
121.000 
269,000 


JteeMpts. 


This 

Week. 


15.000 
49.000 
37,000 
10.000 


Sines 
Jan.  1. 


365,000 
3,59.000 
240.00O 
408.000 
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According  to  the  foregoing  Bombaj  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  a  decrease  in  shipments  of  6,000  bales,  and  the 
shipments  since  January  1  show  an  increa.9e  of  24,000  bales. 
The  movement  at  Calcutta,  Madras,  Taticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

OALCDTTA.  HVI>'t\-l.   irlrl.VlKIN.  i;\livv  VK.  RASOOOM  \N0   KCKRAOHBB. 


SMnments  this  wnek.       \    Shipmenlii  tinee  .Tanunry  1. 

Year. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

li'.obo 
i.o'oo 

1,000 

64.000 

15,000         44,000 

41,000 

1.000         15.000 

53.000 

9.000 

22,000 

21.000 

117,000 
53,000 
63.000 
36.000 

The  above  totaLs  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  15,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  KtTROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

Zn  other  p'rts. 

16,000     230,000 
117,000 

22.000 
15,000 

206.000 
53,000 

1,000 

124.000 
63,000 

Total 

le.OOOl     317,000 

37,000 

259,000 

1,000 

187,000 

This  la.st  sta 

tement 

affords  a 

very  iat 

eresting  c 

omparison  of  the 

total  movement  for  the  week  ending  Mar.  24,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Mar.  24. 

1881. 

1880. 

1879. 

Beoeipts  (cantars")— 
This  week.... 
Since  Sept.  1 

32.000 
2,648,000 

6,000 
3,196,000 

11.000 
1,535,000 

This 
week. 

Since 
Sept.   1. 

ThU 
week. 

■2,000 
2,049 

SiTice 
Sept.  1. 

269.750 
146,547 

ThU 
week. 

Since 
Sept.    1, 

Exports  (bales)— 
To  Liverpool    

9.000 
7,411 

193,000 
101,035 

2,000 
3,000 

141,000 

ToContiuent 

62,000 

Total  Europe 

16,411 

299,035 

4,0491418.297' 

5.000 

203.0)0 

IL  can  tar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  24  were  32,000  cantars  and  the  shipments  to  all  Europe 
were  16,411  bales. 

Manchester  M.4.rket. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  shirtings  are  IJ^d.  lower,  and  that 
the  market  is  heavy  at  the  decline.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison 


1881. 

1880. 

32»  Cop. 

8H  lbs. 

OoU'n 
Hid. 

32»  Cop. 

8U,  lbs. 

Ootfn 
Mid 

TwUt. 

Shirtings. 

Up  (/»■ 

IwUt. 

Shirtings. 

Uplds 

d.         d. 

H.    d.      s.    d 

d. 

d.        d. 
l01fli»10-8 

a.    d.      g.    d. 

7    3    as    6 

d. 

Jan.  21 

938®101il 

6    978  33    278 

7 

"    28 

93e»10>s 

6    97988    27, 

6»„ 

10»a®U 

3    ®8    6 

^'is 

Feb.  4 

93ad>10^ 

6    97883    278 

6»n 

11      311% 

3    98    6 

7H 

"    11 

93831014  6    9's<*8    2-, 

6-,« 

ilisail?» 

7    6    ®8    6 

71fl 

"    18 

9»8»10l4 

6  1012*8    2'» 

e'lfl 

Uia  »12i8 

7    9     dd    9 

7% 

"    25 

9>aal0i« 

6  lOiaaS    278 

63a 

1138  ®12 

7    9    ®3     !> 

7618 

Har.  4 

9>S»1038 

6  lOiaaiH    278 

eS8 

1138»12 

7    9    ®8    9 

73;" 

"   11 

yl4»    978 

6    9     »7  10>2 

«»„ 

una  11% 

7    6    ®8    3 

738 

"    18 

9J4»   9^8 

6    9    ariOis 

63l8 

11        »11>2 

7    4iaa8    3 

7I4 

"   25 

9    ®  S^ge    7»sa7    9 

6»iii    11      -811% 

7    41388    3 

738 

Thb  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  10,146 
bales,  against  13,612  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 
HgpoRT<  OF  OorroK  (balks)  fro.\i  New  York  simcb  Sept.  1. 1380. 


Xaportedta— 


lirerpool 

Otber  British  porta 

Total  to  Obkat  BBiTAni 


Havre 

Other  French  ports 

TOTAL  Frbnch 


Bremen  and  Hanover 

Hamburg 

Otherportg 


Total  to  north.  Eckopb 

Bpaln,  Op'rto,  Glbralt'r.&c 
idl  other 

Total  Spain,  &o 

OsANS  Total 


Week  eliding — 


March  March  March  March 
2.  9.  16.         23. 


10,160 


10,160 
310 


310 

1,100 
500 


1,600 


12.070 


9,650  10,142 
1.000       806 


10,650  10,918 
92^    1,085 


928 

1,046 
392 
306 


1,744 


250 


250 


1,035 

947 
200 
332 


1,479 


13,572,13.512 


8,263 
700 


8,963 


248,5,i5 
27,528 


508 
500 
100 


1,108 


75 


75 


10.146 


Total 

since 

Sept.   1. 


238,909 
11,646 


27,528 

26,599 

17,214 

6,090 


49,933 


460 
1,278 


1.738 
327.754 


Same 
period 
previ'us 

year. 


217,383 
7,006 


254,389 
19,522 


19,522 

22,419 

13,037 

2,324 


37,780 

3,206 

3,206 

314.897 


The  Following  are  the  Receipts  of  Cotton  at  New  York, 
Boston,   Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1880: 

necHpts 
from— 

S.  Orl'ans 
Tenon .... 
Bavaiinali 
Mobile  ... 
Florida .  . 
8  Car'lina 
N.Car'liua 
Vlriri'.iia.. 
NortU.  pts 
T6Qn..&o. 
Poreign . . 

New  I'ork. 

Boston. 

Philadelphia. 

Baltimore. 

ThU 

week. 

2.6i4 
3,303 
1,891 

'""56 

1,114 

905 

2,393 

6,86i 
<il7 

Since 
Sept.    1. 

ThU 
week. 

Since 
Sept.    1. 

ThU 
week. 





i',474 

Since 
Sept.l. 

ThU 
week. 

SiTiee 
Sept,  1. 

121.772 

85.477 

201,557 

4,678 

132,710 

36,743 

205,184 

4,600 
118,456 

2,648 

"598 

i',67i 
4.928 
2,415 

7,220 
3,291 
23,-553 
2,075 
2,402 

54.627 

12.'),9'j6 

104,407 

96 

i'.941 
20,771 

34'.  77  7 

1 

2,638 

"i'26 

91 

1,030 

"59'7 

46,497 

16,812 
18.285 
83,450 
132 
21,623 

This  year. 

19.396  913,830 

9,615[323,657 

1.474 

57,190 

4,532  186,799 

Lost  year. 

7.587  919,967 

4.376'366.407 

920 

78,865 

4.592i  157.184 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
127,772  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bolts. 

Nbw  York— To  Ltverpool,  per  steamers   Abyssinia.  2,550 

Bothnia,  980 City  or  Berlin,  815 City  of  Brussels, 

663... England,  2,3 ->0.... per  bark  Clairmont,  870 8,263 

To  Hull,  per  steamer  Lepauta.  70t) 70O 

To  Bremen,  per  steamer  Douau,  508 50& 

To  H-imburg.  per  steamer  Herder.  500 500 

To  Autweri),  per  steamer  Jan  Breydel,  100 lOO' 

To  Naples,  per  steamer  Poutlac,  75 75. 

Hbw  Orleans— To  Liverpool,  per  steamers  Oallego,  5,600 

Historian,  2,947      .Miiyascaez,  2,661.... Orator,  2,450 

persliips  Belle  Morse,  4,7 J6 Pleiades,  4,342 Regent, 

4,807.... per  bark  P.  F.  Webster.  4,356 31,899" 

To  Havr»,  per  barks    Helen  Angler,    2,351 Minnie    M. 

Watts,  3,753 6,104, 

To  Bremen,  per  ship  Henry  4,822 per  bark  Ginlio,  1,769.  6,591 

To  Reval.  per  ship  Racehorse,  3.500. ..per   brig    Uunay, 

1,360 per  schooner  Aunie  E.  Krauz,  2,450 7,3IO 

To  Oonstailt,  per  bark  Eupbemia.  1,144 1,144 

ToSantandei,  per  brig  Delphin.  450 450 

To  Malaga,  per  bark  Antonio.  1,200 1,200 

To  Genoa,  per  bark  Tabor,  1,974 1,974 

To  Vera  Cruz,  per  steamer  City  of  Merida.  1,'260 1.260 

Mobile— To  Havre,  per  bark  Australia,  3.612 3,612 

To  Barcelona,  per  bark  Sagadahoc,  1,650 l.ttSO 

Charleston- To  Bremen,  per  steamer  Clymene,  3,711 per 

bark  Harriet  Campbell,  2.052 5,763 

To  Gotteuburg.  per  bark  Dux,  1,350 1,350 

To  Keval,  per  steamer  Royal  Minstrel,  4,150 4,150 

Savannah- To  Bremen,  per  ship  Taarnogora,  4.990 4,990 

To  Barcelona,  per  barks  Hilda,   1,270 Loretto,   1,850 

Nueva  Bueuaveutura,  100 Virtuoso,  1,500 per  brigs 

Marcolina,  680 Veutura,  210  5,640 

T«IA8— To  Liverpool,  per  steamer  EHloient,  4,102  ...per  barks 

Heribea,  2,200 Anina,  873 per  brig  Alfcor,  917 8,092 

To  Havre,  per  bark  Laudbo,  1,199 1,199 

To  Bremen,  per  barks  Adolph  Engler,    2,197  ...Oiaway, 

1.421 3,618 

To  Reval,  per  bark  Anna,  902 90  2 

To  Vera  Cruz,  per  steamer  Whitney.  434 43  4 

Norfolk— To  Liverpool,  per  ship  Levi  G.  Burgess,  6.135 per 

barks  Beacoupfleld,  l,i23 James  Bain.  2,399 9.857 

Baltimore— To  Liverpool,  p.ir  steamer  Canadian,  2,998 2,998 

To  Bremen,  per  steamer  Strassbiirg,  100 100 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,457 Istrian, 

1,252 Massachusetts,  297 Olympus,  538. ..Palestine, 

l,173....Sarmatian,  122 4,839 

PHIL  ADELPHIA— To  Liverpool,  per  steamer  Illinois,  500 500 

Total .- 127,772 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Barcelona, 
Bremen    Reval    San- 
and        and   lander 
LiveT'  Ham-      Cron-    and  Vera 

pool.    Batre.  burg.       tadt.Malaga.Oenoa.  Cruz.       Total. 

8,'.'63     1,003     10,146 

31,899    6.104    6,591    8.454    1.6-50    1,974    1,260    57,9;t2 

3,612     1,650    

5,763    4,150    

4,990    5,640     

1.199    3,618        902    434 


Sew  York.. 
N.  Orleans. 

Mobile 

Charleston 

Savannah 

Texas 8,09i 

MorfolE....      9,857 
Baltimore .     2,998 


100 


262 

11,263 

10,630 

14,215 

9,857 

3,098 


Total...   66,448  10,915  22.070  13,503    8.940    1,974    1,694  127,772 
Included  in  the  above  totals  are  from  New  York  to  Hull,  700  bates; 
to  Antwerp,  10}  bales;  to  Naples,  75  bales;  Charleston  to  (jottenber:;, 
1,350  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Casadian,  steamer  (Br-),  from  Baltimore,  March  12,  for  Liverpool,  via 
Halifax,  N.  S-,  with  1,210  bales  cotton,  Ac,,  put  into  New  York  on 
the  IKth,  and  reported  commenced  leaking  badly  P-  M-  of  the  13th 
and  was  making  water  at  the  rate  of  six  and  a-halt  feet  per  day 
layiug  still.  She  discharged  cargo  from  af tor  hold  into  canal  boats, 
and  went  on  the  dry  dock  for  repairs.  She  remained  en  dock 
March  22. 

Erl  Kino,  steamer  (Br,),  Ferguson,  from  New  Orleans  Feb.  24  for 
Liverpool,  has  arrived  at  the  latter  port.  During  a  gale  one  sea- 
man was  drowned  and  she  lost  a  quantity  of  cotton;  also  had  a 
lifeboat  and  the  wheelhouse  smashed,  skylight  stove,  and  sus* 
tained  considerable  other  damage. 

IMBROS.  steamer  (Br  ).  Cooi)er.  from  Charleston,  Feb.  3,  for  Sebastopol» 
arrived  at  the  laticr  port  prior  to  March  21.  Three  thousand  bales 
of  her  cargo  of  cotton  were  burned,  probably  after  discharging- 

NnSQUAM  DoR.Mio,  ship,  before  reported,  from  Savannah  for  Liverpool, 
wrecked  at  Bermuda-  The  last  shipment  of  cottou  saved  from  tha 
ship  Nunquam  Dormio  was  made  by  the  steamer  Flamborough, 
which  arrived  at  New  Y'ork  March  21.  Ihe  ship  was  sold  at 
auction  on  7th  iiist.,  for  £38,  and  the  remainder  of  cotton  in  her 
about  20  loose  bfUes,  for  £20. 
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Cotton  freights  the  past  week  have  been  as  follows: 


Uverpoul,  steam  (/. 

Do  ■all...'^. 
Barre,  steam — r. 

Do     sail c. 

Bremen,  steum.  .e. 

Do       sail e. 

Oambiiric.  steam  d. 

Do  8all...rf 
Amat'd'm,  steam. c. 

Do         saU...(f. 

Baltic,  steam.  ...d. 

Do     sail t. 


Salur. 

Mon, 

Tiiet. 

Weilna. 

Tftur*. 

»16S>-1 

3,„®l4 

:iia®i4 

3,gai4 

ai8®'4 

'lean 

3l4*l4 

:>ioai4 

1184® '4 

ll64®'4 

»3 

^ 

>a 

»a 

>fl 

Hi 

^ 

»s 

■a 

Hi 

9l« 

»1. 

»18 

7ig®ia 

Tis-SHl 

'ma's 

718®  »9 

^laaHi 

7188H, 

'isaHj 

H 

»3 

>9 

■a 

>9 

hi 

>« 

•s 

>9 

Hi 

»8 

=8 

»9 

■18®% 

»I6®»8 

>a 

>a 

>s 

>« 

Hj 

"is 

"i» 

"l8 

H 

% 

»19 

»18 

Oie 

"16 

"18 

Fri. 


»18»>4 

Hi 

Hi 

7l8®Hl 

'la®"* 
>« 
Hi 

»18®»8 

Hi 
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Liverpool. — B/  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


8aleBof  tbe  woek bales. 

Sales  American 

Of  which  exporters  took 

Of  which  Mi>oculaturs  took.. 

Actual  ex  port 

Forwarded 

Total  «ti)ck— Kstiinated 

Of  which  American — EstimM 
Total  iuij)ort  of  tbe  woek 

Of  which  American 

Amount  ittloat 

Of  which  American 


Uareh  4.   March  11.  Mnreh  18.  JIforcA  25. 


51,000 

41,.')()0 

3,'JOO 

:),700 

3.200 

17,000 

711.000 

537,1)00 

ti2.<IO0 

32,500 

421,000 

31'J.000 


47,500 

a!t,o00 

3,600 

2,700 

4,900 

11,500 

728,000 

5.'>2,0O0 

75,000 

63,000 

401,000 

33ii,000 


-47,500 

38.500 

4,100 

1,130 

4,000 

l.'),500 

786,000 

5»<»,000 

119.000 

97,000 

390,000 

327.000 


44,000 

33.500 

3,100 

1,.580 

3,.500 

19,500 

849,000 

653,000 

125,000 

105,000 

3«2,000 

273.000 


Tbe  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  endini;  M,ircli  25,  and  tbe  daily  closing  prices  of  spot  cotton,  have 
be'in  aa  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedties. 

Tkursd'y. 

Fi-ulay. 

Market, 
12:30  P.M 

Mid.  Upl'ds 
MM.Orl'ns 

Market. 

5  P.M. 

Bale* 

8peo.&  exp. 

Dull 

and 

easier. 

63,g 

6I4 

6.000 
500 

Mod.    Inq. 

freely 
supplied. 

8,000 
1,000 

Very 
dull. 

63,« 

6'4 

6,000 
500 

Dull 

and 

easier. 

6»i8 
6>4 

7,000 
500 

Tending 
down  w'd. 

6>8 
6^18 

8,000 
500 

Weak. 
Gig 

63l8 

7,000 
500 

Future*. 
Market, 
5  p.m. 

Steady. 

Dull 

and 

easier. 

Dull 

but 

stfiftdv. 

Steady. 

We 

Steady. 

Tbe  actu.tl  s.'iles  of  futures  at  Liverpool  for  the 
below.  Tbeso  sales  are  on  tbo  b.ui3  of  Uplanils, 
Oliless  otborwise  stated. 

Baturdat. 
Delwery.  d. 

July-Aus 6II32 

AuR.-Sopt 61332 

Oot.-Nov 61,8 

NoT.-Dec.  6i»53i3a36 


same  week  iirc  given 
,  Low  Middling  clause. 


Delivery.  d. 

Mar 66.,j 

Mar.-Apr 6»'32 

April-Mar 6732»S,j 

May-June 6I4 

Jano-July 6»3j 


Detivery.  d. 

Mar.-Apr S'ls 

Apr.-May 673a 

May-June 6832 

Juue-July e^is 


Monday. 


Aor.-MaT 6»-i2     I  July-Aiig 6IS32  I 

Hay-June 6*18   I  Aug.-Sopt e'laSi'-ia 

June-July 6"sa  I  Mar.-Apr 6^32    | 

TUKSDAT. 


Mar.-Apr e-'ij 

Apr.-May •i3|8 

Mar-June 6I4 

June-July H^s^Si^in 

July-Au£ 6II32 

Mar 68j2 

Mar.-Apr 6"j2 

Apr.-May e'ls 

May-June 6>i 


Aug. -Sept 61332 

Oot.-Nov 6I16 

Jfov.-Dec 6 

Apr.-May 6^32 

Wbdnebdat. 

June-Julv 65i8®032  I 

July-Aug 611.12  I 

Aug.-Sept 61333<}:%  1 

Mar.-Apr file     | 

Thcbsdat. 

NoT.-Deo 63I32 

May-June 63;  j 

Mar.-Apr 5332 

Apr.-May 6J8 

July-Aug 6832 

Friday. 

Apr.-May 6332   I  Aug.-8ept GSis 

May-Juno 6&32   |  8ept.-0ct 6»,a 

JuneJuly 6732    I  Nov.-Dec ei'is 

Jttly-Aug '...avi 


June-July.. 
JulyAng 


Attg.-Sept . . . ". '.  63^*  1I32 


.6>4 
■SS-is 


'Mar 
Mar.-Apr 


-618 

.61a 


Apr.-May 6I4 

Aug.-Sept S'la 

May-Jane 6*33 

May-June 6032 

July-Aug 63^ 

Aug.-Sept 67„ 

8ept.-Oct 6I4 


Apr.-May 6832 

May-June 6132 

July-Aug 65i, 

Mar 61a 

Sept.-Oct 63i8 

Mar 6332 

June-July 6^32 

Aug.-Sept 66,. 

Oot.-Nov 6133 

Mar.-Apr G'sa 

May-June eSjg 

July-Aug 6832 


BREADSTUPPS. 

Friday,  P.  M.,  March  25,  1881. 

There  have  been  no  new  features  to  the  flour  trade  of  the 
past  week,  and  the  changes  in  prices  as  compared  with  last 
Friday  are  unimportant.  The  low  grades  have  been  some- 
what irregular,  an  advance  in  superflnes  and  in  low  extras 
being  the  most  conspicuous  change.  The  export  demand  has 
been  fair ;  but  the  home  trade  is  still  slow.  There  are  deflcien- 
oies  in  stocks  and  assortments,  owing  to  the  detention  of  sup- 
pUas  by  frequent  snow  storms  at  the  West.  To-day  the  market 
was  dull  and  closed  weak. 

The  wheat  market  has  been  moderately  active.  Prices  have 
»aned  considerably  from  day  to  day,  and  even  on  the  same 


day,  bat  the  changes  for  the  week  are  not  large.  Some  depres- 
sion in  futures  was  caused  at  times  by  the  anticipation  of  large 
supplies  so  soon  as  the  snow  blockades  are  removed  from  West- 
ern railroads.  Yesterday,  the  first  "  tow  "  down  the  HudsoB 
River  from  Albany  arrived,  and  had  a  depressing  inflaence, 
although  it  must  be  several  weeks  before  any  considerable 
qnantities  can  be  received  from  the  Erie  Canal.  The  sowing 
season  for  spring  wheat  in  the  Northwest  has  been  again 
endangered  by  snow  storms.  The  exports  of  wheat  (including 
flour  reduced  to  wheat)  from  the  United  States  in  February, 
1881,  were  about  10,144,000  bushels,  against  7,531,000  bnshels 
in  February,  1880,  an  increase  of  about  34  per  cent.  The  total 
exports  for  the  eight  months  of  the  fiscal  year  were  about  131 
million  bushels,  the  largest  ever  recorded,  being  an  excess  of 
about  a  million  bushels  over  the  corresponding  period  of  the 
previous  fiscal  year.  To-day  the  market  was  dull.  No.  2  red 
winter  selling  at  |1  22  for  April  and  ?1  20  for  May,  and  No.  1 
white  $1  21  on  the  spot. 

Indian  corn  was  active,  and  early  in  the  week  prices  were 
quite  firm;  but  under  the  prospect  of  more  liberal  supplies 
prices  have  recently  shown  depression.  To-day  the  market 
was  dull  ;  No.  2  mixed,  57Mc.  for  April  and  54%c.  for  May. 

Eye  has  been  dull,  and  closes  with  prices  barely  sustained. 
Barley  has  been  more  salable,  and  nothing  can  now  be  had  at 
recent  inside  figures. 

Oats  have  been  unsettled  and  generally  drooping,  but  choice 
white  are  dearer,  being  wanted  for  seed.  To-day  the  market 
was  weak;  No.  2  graded,  45Mc.  for  white  and  44Mc.  for  mixed; 
and  No.  2  mixed  for  May  at  43j!^c. 

The  following  are  closing  quotations: 

Flnur.  I  Orain. 

So.  2 9  bW.  $3  00a 

Winter  superdne 3  903 

Spring  superdue 3  80  * 

Spring  wlioat  extran..  4  SOai 

do  XX  and  XXX...  4  75a 

Wis.  &  Minn,  rye  mix.  4  7.'>S 

Winter shipp'g extras.  4  5(ia 

do  XX  and XXX.. .  o  25  9 

Patents 6  5(pa 

City  shipping  extras.  4  50a 
Southern,  biikers'  aud 

family  brands 5  75® 

South'n  ship'g  extras.  4  75  a 

liye  flour,  suporllne..  5  25® 
Corn  oieai — 

Western,  Ac 2  609   2  90 

Brandywlne,  <feo....  2  90»  3  00 


3  40  I 

4  10  I 
4  00 

4  60 
6  25 

5  25 

5  00 

6  50 
8  25 
5«o 


Wheat- 
Spring $V  10    ai  20 

Bed  winter I  12    ®1  29 

Bod  winter,  No.  2    1  231431  23  >a 
White 112     ®1  22 


Com— West,  mixed 
Wtwt.  No.  2,  Mew. 
Western  yellow.. 
Western  white ... 
South.  yeU'w.new 
South.  wiiitti,new 

C75  1  Rye 

5  50  I  Oats— Mixed 

5  501     White 

Barley- Canada  W. 

State,  4-rowed... 

State,  2-rowod... 

Peas— Can'da.b.ihf. 


57  ®     60 

58  >s®    .59i« 
5H     ®     60 

®  60 
®  60 
®  61 
®1  07 
®  45 
®  50 
9122 

.® 

®  90 
®     95 


58 
58 
59 

104 
43 
44 

100 


85 
82 


(From  the  "  S^ew  S^rk  Produce  Bxehanve  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  riv^r  p  irts 
for  the  week  ending  March  19,  1881: 


Flour, 
bb:$. 
A.I—  (196  lbs.) 

Obloago 66.611 

Milwaukee 86.932 

Toledo 650 

Detroit 11.051 

Cleveland 2,724 

St.  Louis 3S.982 

Peoria 3,567 

Doluth 


Wluat, 

bush. 

(60  lbs.) 

180,330 

169,460 

173,656 

131,311 

20,000 

229.691 

12,475 


Corn, 

bush. 

(56  lbs.) 

699.187 

27,900 

437,296 

16,321 

52,500 

457,395 

254,025 


Oats,  Barley,  Rye, 
bush.  bush.  bush, 
(32  lbs.)  (4,8 lbs.)   (56  lbs.) 


325.427 
33,925 
10,052 
15,801 
39.200 
88.683 
91,S00 


19,493 
44,500 


1,110 
15,470 


4,60O 

2,000 

38,444 

20,500 


125 


7,900 
17,360 


Total    210, -i20     919.723  1,941,624     604.888  129,537    41,965 

Same  time  '80.  125,720  '  746,489  2,872,287     531,594  109.9S3    42,507 

Total  receipts  at  same  porta  from  Dec.  27  to  March  19,  inoln- 
sive,  for  four  years  : 


PiauT.. 


..bbls. 


1881. 
1,834,306 

7,615,435 

16,099,042 

6,270,952 

2,386,708 

419,935 


1880. 
1,203,524 

9,162,617 

28,449,793 

4,493,985 

1,.545,107 

536,029 


1879. 
1,381,346 

13,631.397 

16,114,652 

4,749,650 

1,551,815 

663,966 


1878. 
1,329,075 

11.980,409 

12,871,665 

4,129,992 

1,903,021 

690,803 


Vbeat bush. 

Oom 

Oats 

Barley 

Bye 

Total  grain....    32,793,072      41,187,561      36,716,480      31,646,88 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Aug.  1  to  March  19,  biclusive,  for  four  years: 


Flour. 


.bbU. 


1880-81 
5,493,438 


1879-80. 
4,402,275 

67,458,650 
70,140.323 
17,917,240 
9,397,851 
3,358,715 


1878-79. 
4,232,702 

69.720,261 

56,182,017 

21,610.632 

8,593.591 

1,625,300 


1877-78. 
4,101,469 

65,466,700 

47,961,281 

16,611,539 

8,381,881 

2,687,620 


Wheat basil.  60,812,278 

Com 76,887,950 

Oats 27.406,457 

Barley 10,274„530 

Rye 2,881,741 

Total  grain....  178,262,956  168,272,779  157,731.840  131,089,021 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  March  19,  inclusive,  for  four  years: 


Flour bbls. 


1881. 
1,702,369 


Wheat bush.  3.467,635 

Oom 10,566.316 

Oats 5,549,673 

Barley 1,356.875 

Bye 536,572 


1880. 
968,610 

3,317,008 
15.405,861 

2,865,351 
807,423 
395,316 


1879. 
1,432,144 

6,408,527 
8,394,724 
3,183.857 
1,102,149 
315,604 


1878. 
1.340,571 

10,393.662 

9.103,160 

2,532,088 

1,083.866 

415.805 


Total  grain . 


21,177,071      22.790.961       19,404,861      23,528,58j 
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Bail  shipraenta  from  Western  lake  and  river  porta  for  the 
freeks  ended : 


1881. 

^Yeelc 
Mar.  19. 
113,154 

3C7,&20 
l,63-.,608 

409,290 
70,207 
76.387 


Total 2,549,402 


Jfloar bbls. 

imeat bush. 

Oom 

Oats 

Barley 

Eye 


1880. 
Week 
Unr.  20. 
99,392 

032.678 
2,234,687 

351.439 
73,611 
30,132 


1879. 

Week 

Uar.  22. 

143,719 

770,978 

1,009,801 

449.114 

100.321 

41,778 


1878. 
Week 
Mar.  23. 
81.102 

497,750 
l,032,o.')2 

208,2)7 
41,107 
51,213 


3,091,530  2.371,995  1,830,874 


Bail  and  lake  ahipmenta  from  same  portsfor  last  four  weeks: 


Week  Flour, 
ending—  bbls. 
Mar.  19. ..113,154 
Mar.  12. ..113,906 
Mar.  S... 139.813 
PeU.    26...  112,633 


Wheal, 

bush. 
561,272 
239,144 
207,297 
223.515 


Oom, 

blUill. 

2,023,102 
9;ili,375 
862.1115 
701.914 


Ortts, 
btish. 
452.785 
336.077 
368.926 
451,499 


Btrley, 
biiih. 
70.207 
47.733 
88,478 
79,162 


li'/e, 
bti-th. 

76.387 
30.222 
37.512 
28.157 


Tot.,  4  wk8.509.595 
4  w'ka '80.. 421,949 


1,231.253 
1,739,753 


4.643,837  1,609.287 
7,583,251  1,151,891 


28.">,580  172.278 
297,076  120,903 


Keoeipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
•uded  March  19: 


IZour, 
At—  bbls. 

Hew  York 123.138 

Boston 50..iS0 

Portland 6,787 

Montreal 4.932 

PliiladelpUla 19.405 

Baltimore 19.337 

Hew  Orleans 12,297 


Wheat, 

bush. 
585,426 

31,02i 

16,000 

3,350 

153,000 

443,500 

91,297 


Corn,       Oats, 
bush,       bush. 
537,930  179,590 
223.922    89,950 


Barley, 
bush. 


Rye, 
bush. 


unsettled  condition  of  the  cotton  goods  market,  and  there  was 
an  utter  absence  of  the  speculative  tendency  noticed  about  this 
time  last  year.  There  has  been  a  comparatively  light  demand  for 
domestic  and  foreign  fabrics  at  first  hands,  save  in  the  case  of 
staple  cotton  goods  and  prints,  in  which  some  large  transactions 
were  accomplished  by  means  of  lower  prices.  Importers  con- 
tinued to  seek  the  auction  rooms  as  an  outlet  for  surplus  slockB 
of  silks,  dress  goods,  &c.,  and  the  sales  were  generally  well 
attended ;  but  the  prices  realized  were  not  very  satisfactory  as 
a  rule. 

Domestic  Cotton  Gtoods. — ^The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  March  22  aggregated  2,537 
packages,  shipped  as  follows :  China,  1,126  ;  Great  Britain 
363  ;  Brazil,  271  ;  U.  S.  of  Colombia,  212 ;  Venezuela,  137 ; 
Hayti,  131  ;  etc.  As  foreshadowed  in  last  report  there  ha«^ 
been  a  break  in  the  cotton  goods  market,  extending  to  many 
makes  of  brown,  bleached  and  colored  cottons  (on  which  a 
reduction  of  from  5  to  1%  per  cent  has  been  made  by  manufac- 
turers' gents)  and  this  has  induced  package  buyers  to  operate 
rather  more  frefely  ;  but  the  general  demand  was  by  no  means 
as  spirited  as  might  have   been    expected.    Heavy  standard 


12.009 


462,000 
711,100 
371,898 


3,100 
5,720 
30,350 
9,300 
5,230 


2.350 
13,800 


Total  week 

Oor.  week '80... 


211,502  1,324.693  2.373,859  323,640 
163,317     911,877  3,263,301  467,260 


76,050 
41,936 


500 
5,000 


24,204 
20,329 


Total  receipts  at  same  ports  from  Dee.  27  io  March  19,  inclu- 
sive, for  four  years : 

1881.  1830.  1879. 

Rout bbls.       2,813,123         1,932,723         2,234,503 


1878. 
1,939.418 


Wheat... 
Oom.  ... 

Oats 

Barley.. 
Bye 


..bosb. 


10,391,957 

15,674,531 

4,722,370 

1,183.394 

385,810 


8.090,203 

21.213.473 

3.921,432 

1,133.212 

223,853 


17,096.859 

20.649,283 

3,615,377 

1,054,769 

532,863 


15,042.817 

21,173,337 

3,029,057 

1,032,016 

627,804 


Total  grain  . 


32,333,062       37,512,180      42,979,149       41,359,021 


Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  March  19, 1881: 

Wlieat, 
bush. 


Mnur, 
From —  bbls. 

Hew  York 125,475 

Boston 15,071 

Portland 6,787 

Montreal 

PhUadelpUia. .      8,590 

Baltimore 17,317 

Hew  Orleans.-  'ili3 


1,127.823 
27.496 
16,000 


Oom, 

bush. 

836,4.37 

110,910 


Oats, 
bush. 
3,.549 
35 


332,231 
603,873 


316.263 
716,775 
231,533 


400 
1,210 


Total  for  w'k  174.133  2.107.448  2.311,942  5,191  17.102  30.590 
Same  time '80.    95,831    1,999,609    2,271,676       2,454       4,116    18,1^1 

The  visible  supply  of  grain,  eoinprisiag  the  stoeks  in  granary 
at  the  principal  points  of  accumulation  at  lake  aud  seaboard 
ports,  aud  in  transit  by  rail  and  on  canal  frozen  in,   March   19, 

1881: 

Corn, 

bush. 

433,853 


Oals, 
bush. 

509,839 
50.000 

118,000 


Wheat, 

In  store  at—  bush. 

Hew  York 1,407,206 

Do.  afloat  (est.)  

Albany 122,000  17,.!i00 

Buffalo 277,761  

Chicaso 7.970,296  '4,996.909  1,476,500 

Milwaukee 3,250,863  32.393  37,495 

Dulutli 1,297,000  5,000          

Toledo 2,109,663  533,586  40,991 

Detroit 830,639  7.447  10,408 

Oswego 35.000  80.000         

Bt.  Louis 990.824  1,497.512  34.658 

Boston  (12tb)  ....  37.089  108,342  96,375 

Toronto 219,731  200  700 

MontTRal 63,793  15,072  10,904 

Philadelphia 649.115  169,418  164,855 

Peoria 83.790  81,577  123,123 

Indianapolis 282.700  86,400  134,400 

Kansas  City 201.824  79,532  70,339 

Baltimore 1,003,945  529,413          

Down  Mississippi.  193.523  397,794  43,505 

OnraU...- 543,920  1,950.808  517.780 

Canal  and  river..  1,328,282  4,050,435  76,669 


39  800  ..'. .  \  slieetings  and  drills  are  so  largely  sold  ahead  (for  export)  that 
prices  remain  unchanged,  and  fine  bleached  cottons  are  in  such 
meagre  supply  that  they  have  not  participated  in  the  decline. 
Print  cloths  were  in  good  demand  and  dearer  (because  of 
renewal  rumors  regarding  a  probable  strike  at  Fall  River) 
closing  at  4c.  for  64x64s  and  3  7-16@3;5^o.  for  56x60s.  Print* 
and  lawns  were  in  moderate  demand,  and  ginghams  remain 
active  and  firm. 

DoMBSTic  Woolen  Goods. — There  was  a  sluggish  demand  for 
most  descriptions  of  men's-wear  woolens  at  agents'  hands,  and 
in  spite  of  the  relatively  low  prices  at  which  heavy-weight 
fabiics  have  been  opened,  buyers  are  seemingly  holding  olf  in 
the  endeavor  to  get  concessions  from  ruling  rates.  Orders  for 
heavy-weight  cas.simeres,  suitings,  worsted. coatings  and  plaid- 
back  overcoatings  were  placed  to  a  moderate  amount  by  the 
clothing  trade  ;  but  there  was  no  "  snap "  to  the  demand. 
Spring  cassimeres  were  disposed  of  in  fair  parcels,  by  means  of 
low  prices,  and  a  large  line  of  spring-weight  worst«ds  (made  bj 
the  Florence  Mill)  were  closed  out  through  a  leading  auction 
house.  Kentucky  jeans  ruled  quiet,  but  there  was  a  steady 
demand  for  heavy  satinets.  For  flannels  and  blankets  the 
demand  was  governed  by  actual  wants,  and  worsted  dress  goods 
and  shawls  were  in  light  request  by  package  buyers. 

Foreign  Dry  Goods  were  jobbed  in  considerable  quantities, 
but  the  demand  at  first  hands  was  comparatively  small  in 
volume.  Black  and  colored  cashmeres  were  quiet  with 
importers,  and  prices  are  depressed  by  the  excessive  supply  on 
hand.  Silks  were  sluggish,  and  inferior  grades  are  selling  at 
very  unsatisfactory  figures.  Linens  and  white  goods  have 
moved  steadily  in  small  lots,  and  prices  are  fairly  maintained. 
Laces  were  moderately  active,  and  there  was  a  fair  call  for 
Hamburg  embroideries,  hosiery  and  gloves  by  jobbers  and 
retailers. 

Importations  of  JDry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  24,  1831,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

KKTEKED  FOR  COSSUMITION  FOR  TUB  WF.EK  EKDINO  MAR.  24,  1881. 


« 


Bye, 
bt'tsh, 
17,102 


Peas, 
bush, 
3,123 


27,463 


Barley, 
bush. 
173,638 
12.5,000 
210,000 
148.283 
238,215 
329,876 

8,500 

9.620 

335.000 

14,468 

2.854 

266,719 

141 


Bye, 

bush. 

31,087 

100.000 

71.500 

6.983 

203.535 

31.:i57 


214 


40.000 
3.246 
l,b26 

13,132 
8,463 


1,285 


78,607 
380,000 


6,333 

5,800 

293 


83.987 
16,430 


Tot.  Mar.l9,  '81  22,907,003  15,103.306  3,518.541  2.321,281 

Mar.  12,  '81 23.383.090  14,737,951  3,464,688  2,462,049 

Mar.     5,  '81 24,356,235  15,662,738  3.408.451  2.868.123 

Feb.  26.  '31 23,748.690  15,511.23  4  3.427,506  3.036.710 

Feb.   19,  "81 26.403,003  15,391.993  3.433,099  3,083,724 

Mar.  20,  '80 25,864,237  15,599,038  2,914,671  2,638,464 

•  Inoladisg  645,443  bushels  afloat. 


620.091 
656.691 
703,652 
767,919 
700.972 
775,281 


THE  DRY  »O0D3  TRADE, 

Fridat,  p.  M.,  March  25,  1881, 
''  The  dry  goods  jobbing  trade  has  continued  fairly  active 
during  the  past  week,  more  favorable  weather  having  given  an 
impulse  to  the  demand  for  many  spring  and  summer  fabrics 
that  have  hitherto  been  quiet.  There  was,  however,  a  good 
deal  of  caution  on  the  part  of  retail  buyers,  owing  partly  to  the 


Manufactures  ol- 

Wool 

Cotton 

8Uk 

Flax 

Uisoellaueous.. . 
Total 


1879. 


Pktis. 


799 
1.567 

801 
1,503 
4,592 


9.330 


Yalue. 


322,932 
434,259 
559,220 
327,426 
168.316 


1880. 


Pkos. 


1,128 
1,800 
1,115 
1,897 
992 


1,833,3331   6,933 


Yaln«. 


* 

459.686 
546,951 
738,463 
406,372 
269,596 


3,421,068 


1881. 


Pkgs. 


615 
1,405 

753 
1,333 
1.0.50 


3,146 


Value. 


282,931 
438,215 
487,089 
246,174 
210,390 
1,664,808 


WrrUDBAWN  FBOM  WABBU0U9B  AND  THROWN  INTO    IHB    MAJULET   SUB- 
INO  THE  SAMB  PERIOD. 


Manufactures  of— 
Wool  

369 

181 

98 

411 

4,200 

151.031 
54,063 
83,489 
,66,399 
83.052 

314 

153 

98 

483 

2,209 

121,453 
37,161 
85,198 

103,713 
3^,535 

549 
310 
150 
610 
8.068 

216,837 

111,891 

Silk          

114,891 

Flax     

158,175 

Miscellaneoos 

73.492 

Total 

5,363 
9.323 

453,033 
1,832.353 

3,257 
6,932 

385.06O 
2.421.06^ 

9,717 
5.1 4rt 

675, -.iSB 

Ent'd  f  oroonaiunpt. 

1.664.808 

Total  on  market . . . 

14.587 

3.2;»0.386ll0.1»y 

3.B06.13» 

14.863 

2,340,094 

ENTERED  FOB  WARBUOCSE  DCBINO   SAMB   FUBIOD, 


Manufactures  ol— 
Wool      

395 
172 
133 
317 

132 

165,930 
40,452 

123,501 
69,049 
36,245 

255 
113 
110 

101,903 
29,061 
93,310 

406 
1'20 
138 

368 
699 

160,519 

CTotton  .. .... .... 

36,439 

Bilk 

100,149 

413      100,968 
2.115        60,036 

53,568 

Miscellaneous 

91,978 

1.16U 
9.333 

433,307 
1,833,35;) 

3.006J     333.30:< 
6.933  2.421.01)8 

1,739 
8.1  1 61 

443,703 

Ent'd  forooasumpt. 

1,604.808 

Total  at  the  port... 

10,494 

3,267,56ul   9,938  3,806,376 

(i,i«  zai 

3.1 07,31  i 

MABcn  86,  1381.] 


THE   CHRONICLE. 


Financial. 


1>BPORT  OF   THR   OONDITIOIV    OF 

JVtho  AMBIUCAN  EXCHANdK  NATIONAL 
BANK,  at  Now  York,  In  tho  SUto  of  New  York,  at 
the  close  uf  bualnesB,  March  11.  1881; 

UB»OUliCBH. 

Lo.1nB  and  discounts |IS,733.SR3  2T 

Ovcidrafls S.OliS  45 

II.  H.  l)oi.d«on  hand 605,000  00 

OLbor  tiluck»,  bunds  and  morti^ageB —  3d,H18  29 

Due  from  other  national  banks 940.420  63 

Due  from  8tato  banks  and  batikers 15<>.0'24  2ti 

Real  estate,  furniture  and  llitures S48,H18  81 

Current  expenses  and  tajces  paid 91,304  84 

Premiums  paid I:ll  25 

Checks  and  other  east]  items 185,540  88 

Uzcbangcs  fur  Clearing  House 3,3Kii,hihi  1 1 

BUls  of  other  banks 108,414  00 

Specie S,3(i7,ino  (IB 

liOgal-tender  notes 0^1,000  00 

Due  from  U.  8.  Treasurer  (other  than 

6  per  cent  redemption  fund) .13,000  00 


Total $28,428,907  27 

LIABILITIKS. 

Oapltal  stock  paid  In tS.OOO.OOO  00 

Borplus  fund 1.250,000  00 

Undivided  profits 412,878  00 

Blatu  Uiuik  notes  uutsianding 6,817  00 

Dividends  unpaid 0.621  50 

Individual  deposits  subject  to  otaeok..  9,TG0,:I2S  01 

Uumand  certificates  of  deposit 89,494  78 

OertlHod  checks 2,0n6„372  97 

Duo  to  other  national  banks 8,271,943  12 

Dae  to  8tato  bunks  and  bankers 1,591,606  88 


Total 123.428,907  ST 

Btateof  New  York,  (;tty  and  Countyof  New  York,  ss  ,• 
1,  UlTMONT  d, A iiKB,  Cashier  of  the  above-named 
bank,  do  solemnly  swoai'  tliat  the  above  statement 
to  true  to  the  best  of  my  knowiedee  and  belief. 

DUMONT  CLAKKK,  Cashier. 
Bubsorlbed  and  sworn  to  before  me  this  loth  day 
•r  March,  1881. 

A.  a.  KoDOBUS.  Notary  Public. 


Oorreot— Attest : 


GKO.  S.  COB,  ) 

GBORGK  BLISS,    f  Directors. 
8.  D.  BABCUCK,     S 


VKPORT    OP    THB    CONDITIOIV    OF 

JAt.heTHlKDNATIO.NAL  DANK  of  the  City  of 
Mew  York,  In  the  State  of  New  York,  at  the  close 
Of  business  on  the  11th  day  of  March,  ISbl  : 

KKSOUltCKS. 

Loans  and  discounts $5,134, 094  31 

Ovenlrafts 500  53 

D.  8.  bonds  to  secure  circulation 60,010  00 

Other  stocks,  bonds  and  mortgaKes 98.791  85 

Duo  from  oilier  national  banks 3.W,099  06 

Due  from  Slate  banks  and  bunkers 335.018  1.1 

Current  cvpcnsea  and  taxes  paid 40.816  27 

Bxohanges  for  Clearing  House 1,3^1,862  08 

Blllaof  other  banks 12  000  00 

Fractional  currency  (Incl'dini;  nickels)  2.023  01 

Bpeole  (InchidinE  Kold  Treasury  otfs.).  1,497,080  00 

Leital-tender  notes Itt0,o:^8  00 

Redemption  fund  with  U.  8.  Treasurer  826  00 

Due  from  0.  8.  Treasurer 123  00 

Total $9,018,774  94 

LIABIUTIES. 

Oftpltal  stock  paid  in $1,000,000  00 

Borplus  fund 200,000  00 

Other  undivided  proBts 84.958  87 

Individual  deposits  subject  to  check..     2,007,563  38 

Demand  certificates  of  deposit 20,707  66 

Oertlfied  chocks 766,583  26 

Qubler's  checks  outstanding 848,939  75 

Due  to  other  national  banks 3,934,:  81  29 

Due  to  State  banks  and  bankers 714,493  25 


„   Total $9,018,774  94 

State  of  New  York,  County  of  New  York,  ss  : 

1,  WILI.I.A.M  A.  Booth,  President  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
atatement  is  true  to  tho  best  of  my  knowledge  and 
belief,  WM.  A.  BOOTH.  President. 

Subscribed  and  sworn  to  before  me  this  18lh  day  of 
March,  18al.  Tqomas  Cowan, 

Cerreol— Attest ;         Notary  Pnhiic,  N.  Y.  Countr 
0HARLK8  LANIER.) 
GEO.  CHAPMAN,       ^Directors. 
O.  N.  JORDAN.  5 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MBKCHAlfTa, 
2  iCxcliange  aoart,  N  ew  York. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York. 

eOVEBNMENT     BONpS,     MUNICIPAL     AND 
RAlLKOAl)   SKCDBlTiES  BilUQUT  AND 

SOLD  ON  COM.MISSION. 

CHOICE  RAILROAD  MOUTGAGJ£  BONDS 

FOR    SALE. 

C.  D.  WOM>.  SAlf'L  D.  DATIS. 


E.    S.    Bailey, 

7    PINE   STREET. 

Dflallnis'in 

Insurance     Stocks 

A    SPECIALTY. 

^sh  paid  at  once  for  the  above  Seourltlejj  or 
laey  will  be  sold  oo  oommlaslon,  at  seller's  option. 

WM.   C.  NO  YES, 

»1    NASSAV    STREET,  NEW    YORK, 

DBALKB  IK 

OA8    STOCKS    ATtn    BO^DS, 

TELEGRAPH   STOCKS, 

TKD8T    COnPANYS'    STOCKS, 

Cky  and  other  Railroad  Stocks  A  Bonds 

AMD 

aUBCKULANKOUS   SSCCKITIS8. 


Financial. 


THKO.  V.  SASD         ..*AX  E.  8AWD.       JOHN  SiCKILg. 

jEdward  a.  Pbtit,  Member  JJ.  T.  atook  Kxch. 

Sand   Brothers  &  Co., 

BANKEItS  AND    BROKERS, 
S4   l¥all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OH 

COMMISSION. 

COMMERCIAL  PAPER  NBOOraATED. 


I1>BNEST    GBOBSBECK,  OBANT  B.  SCHLZT, 

Members  N.  V.  Stock  Kxobanite 

Groesbeck  &  Schley, 

BROKERS, 
No     1.1    WALTj     street,    new    YORK. 


J.  H.  Latham  &  Co., 

IMVESTMEXT      SECURITIES, 

Now   Jork    City,    CIiIcrho.    Cincinnati,    St. 

Louis,  DiHirlet  of  C'uliiinbla,  and 

Goveruiaeut  (Srcurities. 

FOREION    EXCHANGE. 

52    WILLIAM    STREET. 
J.  H.  LATHAM.  F.  W.  Pkrrt. 


Joseph  P.  Lloyd.  w.  C.  McKilan, 

Member  of  N.  Y.  Stock  Kxch'ge 

Lloyd  5c  McKean, 

34  -nrALL  STREET,  NEW  YORK.' 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,   ice,. 
No.    1     NEW     STREET, 

NEW   YORK. 


C.  L  Hudson  &  Co., 

3  EXCHANGE  COVHT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "Cumberland,"  Broadway  and  22i  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at    the  New  Tork 

Stock  Ifijccbange. 

B.  R.  Lbar.       C.  I.  Hudson,      T.  H  Curtis, 

Member  N.Y.  Stock  Exch. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New?  Street,  Ne-nr  York. 

Buy  and  Sell  Stocks,  Bonds  and  Qovemments  os 
Commission,  either  for  investment  or  on  marKln. 

Albert  H.  Veunam,  Edwakd  N.  Bond. 

Member  N.  T.  Stock  Kxchooge. 

WM.  L.  BREE8B,  ^      ^^^        WM.  p.  smith.' 

Members  of  New  Tork  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW   YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bouKht  and  sold  on  commission. 


J.  D.  Probst  &  Co., 

■TOOK    AND    BOND    BROKERS, 

Ne.  !»  SXCELANOH  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Ootbrnmknts  and 
mx8csj.lansou«  8scbiutie8  bought  and  sold. 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  OSKBBAI.  BAMdNG  BUSINESS 
IMCLnDIJJQ   THE   PURCHASE   AND   SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  OH  MAR. 
G««.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  C.  W   MOLSLLAK,  JR. 

UMVaMK  I.SI.iKD.  r.  Q,  SAUCOHSIALL, 


Fiaanciai. 


The  Brooklyn  Trust  Co. 

Cor.of  MontdKue  &  ainton  sts., Brooklyn,  N.  T. 

This  Company  Is  antboriied  by  ipeclal  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad. 
mlnlstrator. 

It  can  act  as  urent  In  the  sale  or  management  of 
real  estate,  ooflect  Interest  or  dividends,  receive 
rettistry  and  transfer  books,  or  make  purcliase  and 
sale  of  Oovernment  and  other  securities.  ^^ 

ItellKlous  and  charitable  hut  Itutlons,  and  persons 
unaccustomed  to  tho  tra^^acllon  of  business.  wUI 
nno  tnis  Company  a  safe  and  convenient  deoosttorr 
for  money.         K'l'l'KV  Uopbh,  Presldoni; 

C1IA8.  K.  MAliViN,  Vloe-Pres't. 
TRUSTKKS: 

John  I'.  Itolfe,       Chas.  ll.MarvIn,  A.  A.  I.OW 
u  t-  K""""»"i  ■*,>'>".•,'?/•""'""•  "<""-y  K.SheMos, 
H.  K.  nerrepont.  Dan'l  Chauncrey,  John  T.  Martin, 
Alex.  M.  White,   Joslah  O.  Low,    Uiulei-  KoDOS 
Austin  Corblu.    Edmund  W.  Corlles 

WM.  H.  BUNKER,  Secretary. 


A.  H.  Brown  &  Co., 

BANKERS  AND   BROKERS, 
7  TTall  St.,  Cor.  NetV,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


ESTABLISHED 

1864. 

Coleman  Benedict  &  Co. 

No.  2i  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGH, 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  otocks  and  Bonds  on  MarslS 
or  for  Investment. 

Complete  financial  Report  issued  weekly  to  nnr 
correspondents. 


STOCKS  and  BONDS 
At  Auction. 

Tke  Undersigned  hold  REOUr.AR  AUCTION 
SALES  of  aU  cUisses  of 

STOCKS    AND    BONDS 

♦  OS 

WEDNESDAYS    ANI»    SATURDAYS. 

ADRIAxN   H.    ailJL.I.BR    &   SON 

No.  7  PINE  STREET,  NEW  YORK. 


Georqe  Stark. 


John  F.  Star*; 


George  Stark  &  Co., 

BAAKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  mado  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  smidl  amounts. 

Schulz  &  Ruckgaber, 

BANKERS, 
22  IfUIiam  Street,  New  Yoirk. 

correspondents  of  tuk 

Interuationai   Bunk    of  lion.Liu   (Ijinilted}. 

JiOudon. 

mcBsrs.  John  Bcrcnberic,  Uessler  Ac  Co,. 
Hnmbnrsr. 

Commercial  and  Traveler; '  <redlt».    Bills  of  El- 
chanKe.  ''able   ' ransf ers. 

WAL8TON  H.  BROWN.  VKBD.  A.  BROWN. 

Walston  H .  Brown  &  Bro. 

BANKERS, 
11   Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NBOO* 

TIATION  OF 

RA1I.ROAD    SBCI7RITIES.  • 


New  Tork,  New  England  A  TTestera 

INVESTMENT     CO., 

No«.  31  AND  83  PINE  ST.,  NEW  YORK, 
No.    1»    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


OAPITAI.    STOCK, 


$300,000 


Offlsrs  to  Investors  carefuUy-seleoted  secnrltlf  ■ 
bcarlnji  from  6  to  8  per  cent  Interest.  Investment 
securities  bought  and  sold  on  commission.  Settle, 
ments  made  for  holders  of  defaulted  securities 
\V  111  act  M  agents  in  funding  and  rSorganliing  debts 
of  monlclpaJlties,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

JoB.y  c.  SnouT,  I'resiJent,  )„       „    ^ 

GEOKGK  W.  Dt-BEVOISE.  V,  Pres    S  "^^  T^otk, 

^i''o'*ij-."^"'"-y"''  -*"'■  Vlce-Pres,3o»tOB 
WM.  r,  WAISOH,  880.  and  Trea«.,Ohl<»iSor 


THE   (mHONlCLE. 


Vou  xxxu 


Financial. 


Geo.   H.   Prentiss, 

10    BEOAD    STREET,    NEW    YORK. 

CAS  STOCKS 

AND 

GAS     SECURITIES, 

BTREET  RAILROAD  STOCKS  AND  BOND* 

AND   ALL    KINDS   Or 

BROOKLYN     SECURITIES 

DEALT    IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPBB 


,  Ho.  JUfCs 

C^  Co. 


.\ 


N   u  , 


8 


ANKERS. 

xf  K  \,\a  street, 

Newr    York. 

Transact  a  General  BanklnR  Business,  lnclullln(j 
tie  purchase  and  sale  of  STOCKS  and  BONDS  for 
oisli  or  on  margin. 

Bnr  <in<l  Sell  InTertment  Secnrltles. 

p.  O.  BOX  8.647. 
A.M.  KIDDIR.     WAYLASD  TRASK.      H.  J.MOBBB 


Scranton   &  Willard, 

»a    BROADWAY  AND  13  NEW  STAEET 

PBIVATB  WIUKS  TO 

Windsor  Hotel,         Cumberland,         DeImonico*s, 

GUsey  House,  Pbiladelphla. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  CHARGE  Or 

Messni.    L..  G.    QVINLIN    <&    CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  &  CO. 


HOWARD  IjAPSLKY,  D.  SEYMOCR  WILLABD, 

Members  N.  T.  Stock  Bxebanse. 
Cthdb  W.  Fiild,  Jr.  Cyrus  W.  Field 

Lapsley,   Field  & 

STOCK    BROKERS, 

No.     IS    BROAD    STREET, 


S  pedal. 

Co., 


Samuel  A.  Strang, 

80    PIKE    SiRHET,     NEW^     YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 

Bujrs  acd  sells  Investment  Securities.    All  bnsi- 
Qess  connected  with  railways  undertaken. 


H.   L.  Grant, 

N9.     145      BROADWAY, 

NKW    y©RK. 

CITY  RAILROAD  STOCKS  A     BONDS 

BOUGHT   AND    SOIiD. 
See  quotatlong  of  City  Railroads  in  this  paper 

CIRCUIT  COURT  OF  THE  UNITED 
STATES,  BAST1*]UN  DISTRICT  OF  TEXAS.— 
The  Farroers'  Loan  &  Tru.st  Company,  Trustee,  Com- 
plainant, against  The  Te.xas  Western  Narrow-Gauge 
Railwiiy  Company,  Defendant. 

In  pursuance  of  a  Judcmentof  the  Circuit  Court  of 
the  United  .'•tates  for  the  Eastern  District  of  Texas, 
entered  on  the  twenty-eighth  day  of  December, 
1B80,  in  the  suit  entitled.  The  Farmers'  Loan  A 
Trust  Company,  Trustee,  Complainant,  apainst  The 
Texas  Western  Narrow-Gaujre  Railway  Company, 
Defendant,  I,  the  subscriber.  Christopher  Dart, 
Special  Master  in  the  said  Judgment  named,  will 
sell  itt  public  auction,  before  the  Court  House  door 
of  the  Circuit  Court  of  the  United  States,  in  the 
City  of  Galveston,  on  Tuesday,  the  fifth  day  of 
April,  IvSSl,  at  12  o'clock  noon  of  that  day.  the  fol- 
lowlnR  premises  of  the  said  defendant.  The  Texas 
Western  Narrnw-Gauge  Railway  Company,  des- 
cribed in  the  said  decree  as  follows,  namely  : 

All  and  singular  the  said  Cumpany's  Railway, 
built  and  to  be  bui;t,  beeiinlng  at,  the  City  of  Hous- 
ton, and  passing  near  the  town  of  La  Grange  and 
New  Braunfels  to  Presidio  del  Norte,  on  the  Rio 
Grande  River,  together  with  all  branches,  side 
tracks,  turnout-',  rolling  stock,  equipments,  and 
material,  all  right  of  way  and  tracks.  <lepot  and 
shop  grounds,  tenenents,  heredltafnents.  rights 
and  franchises,  including  and  meaning  to  include 
all  the  property,  real  and  personal,  now  acquired, 
or  which  may  hereafter  be  acquired  by  the  said 
Company  in  the  State  of  Texas,  pertaining  to 
the  operation  of  the  said  line  of  railway;  and  also, 
9II  and  singular  six  thousand  acres  of  land  per 
mile  of  completed  road,  said  lands  to  be  selected 
from  the  ten  thousand  two  hundred  and  forty 
(10,810)  acres  of  land  per  mile  of  completed  road 
donated  by  tiie  State  of  Texas  to  said  company  by 
*  the  terms  of  Its  charter,  to  aid  in  the  construction 
of  the  said  railway. 
BAKKK  a  BOTT8,  CHRISTOPHER  DART, 

Houston,  Texas ;  Special  Master* 

Ballinger  a  Mott, 

Galveston.  Texas; 
XCBXEK,  Lee  a  McfLTTRT:. 

20  Nassau  St..  New  York  City ; 

FlalntUTs  AttorneTS. 


Financial. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  Sc  39  IVall  St,  New  York. 

BONDS,  STOCKS  and  IN  VKSTMKNT  SKCURITIK8 
BOUGHT  AND  SOLD  uN  COMMISSION. 

C.  A .  BuTTBICK,  Member  of  the  N.  Y.  Stock  Kxch  'ge 
Wm.  Elliuan.  Member  of  the  N.Y.  Mining  Excb'ge 


Gilman,  Son  &  Co., 

BANKERS, 
B2     CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bus 
and  sell  GoTernment  Bonds  and  InveatmeDt  Securi- 
ties. 


Fred    H.  Smith, 

BANKER      ANB      BROKER, 

No.  13  BROAD  STREET.  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited   to   communicate.      State.   Municipal    and 
Railway  Rends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Hickling  &   Co., 

40  &  42    Excbango  Place,  New  Tork, 

Buy  and  sell  all  N.  Y.  St  ocks,  on  3  to  5  per  cent  mar- 

fln.  Privileges  at  favurable  rates.  $50,  100  shares, 
f  desired,  we  will  use  our  Judgment  In  selecting 
stocks.  Opportunities  constantly  occurring  tor 
lanre  nrofits.    Call  or  write  for  Information. 


liisurauec. 


OFFICE    OF   THE 

ORIENT 

Mutual  Insurance    Co., 

NEW  York,  January  27, 1881. 
The  following  gtutement  of  the  affairs  of  this 

Company  on  the  31st  (lay  of  December,  1880,  is 

published  in  conformity  with  the  provisions  of 

its  Charier: 

PrciniiimB  unearned  31  st  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
tlieyearending3l8tDec.,1830    1,041,762  63 


Insurance. 


Total  premiums $1,186,527  73 


Earned  premiums  of  the  year. . .  $1,032,010  05 


IjOsscs  and  expenses $614,846  94 


Rfrinsiu-ance  and  return  prem- 
iums      $249,915  99 


ASSETS 
31st  December,  1880. 

Cash  in  banks 

United  States  stock 

Stocks  of  Corporations 

Real  estate 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 

Suspense  account  and  accrued 
interest.. 


$03,279  63 

280,031  25 

78,142  00 

350,029  18 


14.532  58 


Total  amount  of  assets $1,202,612  42 

Tlio  Board  of  Trustees  have  this  day  I 

Resolved,  Tliat  six  per  cent  interest  on  the 
out6t.andiug  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  tlieir  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TKUSTEESi 


George  M.08le. 
Henry  DoB.Houth, 
K.  H.  It.  Lyman. 
Henry  K. Kunhardt, 
Hugh  AuobtncloSB, 
Ijiiwrence  Wells, 
William  Polilmacn, 
Francis  <i.  Brown, 
AloJt'r  Hamilton. 
Constantin  Menelas, 
Carl  li.  Ki'Cknfl^el,, 
Carl  Victor, 
Kamsay  Crooks, 
Arthur  B.  Graves, 
H.  L.  Chus.  RenauM.. 
George 


Alex.  M.  Ijawrence, 
John  D.  l)ix, 
Charles  MunzinKer, 
Walter  Watson, 
Ernesto  G.  Fabbri, 
Henry  B.  SpraRne, 
John  Welsh,  Jr., 
Lewis  Morris, 
Chas.  F.  Zimmermanu 
Theodore  Fachiri, 
C.  L.  F.  Rose, 
Wm.  S.  Wilson, 
Gustav  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
8.  Scott. 


EUGENE  DUTIIiH,  President, 
AliFRED   OGDEN,  IVice-PresIdent. 
GBAR.L.E8   IRVING,:  Secretary. 
AKTON^  METZ,  Ass't  Secretary. 


OFFICEIOF   THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW  YORK,  January  25,  1881. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  tho  following  Statement 

of  its  affairs  on  the  Slst  December,  1880 : 

Premiums  on  Marine  Risks  from 
1st  January,  1880,  to  Slst  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  let  January,  1880 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  OO 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  ontstand- 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  Of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  jear  ending  3l8t  Deccml>er, 
1880,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TKUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
Wmiam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUliam  H.  Webb, 
OUaiies  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
W'lliam  Bryce, 
^lllllamH.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  CoUins, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H,  H.  MOORE,  2d  Vice-President. 
A.  A.  BAYEN,  3d  Vloe-President. 


1 
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Insurance. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

'Finy-Finh   Seml-annnal    Statement, 

BHOWINO  THE 

OOWDITION  OF  TUK  COMPANT  ON  THE  FIRST 

DAT  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Kencrve  for  Unearned  Preiulums  1,031,273  00 

Beserve  for  Unpaid  Lesses 28ii,986  16 

Net  Surplus 1,639,245  98 


CaghAgseto $6,800,505  14 

SCiniTIARY  OF  ASSETS 
Held  In  tha  United  Statea.  available  for  the  PAY- 
MENT of  LOSSES  by  KlUB  and  for  the  protBO- 
tlon  of  Pollcy-UoMera  of  FIUK  INSUUANCB: 

CMh  In  Hanks 1838,111)  67 

Bonds  and  niortfeaeea.belnR  first  Hen  on 

real  estate  (worth  »4.2e6,ftS0) 1,8)11,808  00 

United  States  stocks  (market  value)  —  S.WW.OOO  00 
Bank  and  railroad  stocks  (market  value)  407.4-12  &0 
State  and  municipal  b'ds  (market  value)  11^2,700  00 
Loans   on  stocks,  payable  on  demand 

(market  value  «50«.l)eB  00) 328,880  88 

Interest  due  <m   1st  January.  1881  ..  ,  50,660  68 

Balance  In  hands  of  o^eatB 116,085  15 

Beal  estate 61,052  61 


Total »8,889,606  14 

ClIAS.  J.  MARTIN,  Freitldonl. 
J.  II.  WASHBURN,  SerrctarF. 


MICMmNllipH. 


O  N  L.  V 

Direct   Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  PInr  (new)  No.  4Ji  North  River, 

Foot  of  Morion  Street. 

Travelers  by  this  line  avoid  both  transit  by  BnK- 

liah  Railway  and  the  discomforts  of   crossinK  the 

Channel  In  a  small  boat. 

FRANCE.  Trudelle Wed.,  March  30, 4  P,  M. 

CANADA,  Frangeul Wed.,  April  13.4  P,M. 

Labrador,  Joucia wed..  Apni  20, 10  a.m. 

PHICU  UK  PASSAaS,  (Including  wine;  : 

To   Havre— First   cabin,  1100  and    $120;    second 

eabtn,$00.    HCeera«ce  $2tf.  including  wine,    bedding 

and  utensils.    Keturn  klckets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Lyonnals  of   Paris   In 

amoants  to  suit. 

Direct  for   Gibraltar  and   Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers : 

Tills  i>e  Marbeillbs.  Nonvellen.  April  6, 11  A.  M. 
Rates  of  Passage— First  cabin,  |100;  steerage,  $32. 
For  particulars  address 

LOUIS   DE  BEBIAN,  Agent, 

No.  O  Bowling  Green. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

Manataetaren  and  Dealers  la 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  COVEK 

>M«,  B  AeOINO,  RAVENS  DUCK,  BAU,  TWINES 

*C.    "  ONTAKIU  ■  HEAMLES8  BAttS. 

"AWNUIO  STRIPES.' 

Also,  Agenu 

United  Statea  RnntlnK   Company. 

A  tall  sopplr  all  Widths  and  eolon  alwayt  la  stock. 

No.  ini>    nnane   Street. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMMOKIATED  BONB  SOPERPUOaPHATE  OP  LDCE, 
AND 

"ORIENT  COMPLETE  MANUItE," 

And  want  a  good  working  agent  in  every  thriving 

eotton-growlng  county.    Apply  (with  reference)  to 

\Y.   a.    CRENSHAW,    Pres't, 

CasNSUAMr  Warehouse, 

Rirlimond,  Va. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     MISS. 

Orders  to  Purchaee  Cotton  In  ot:r  market  sollolteA 
Befer  to  Meisn    WOODWAilD  A  STUJULAN. 
Mew  Votk. 


Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

AORNTS    FOR 
IVaahlnKton  millH,    Chlcopee  ItirK.  Co. 

Burlln!;t»n  'Woolen  Co., 
Ellerton  New  niilla, 

Atlantic  Cotton  nillla 
Saratoga  Victory  ITHt;.  Co.,  Ocean  IHlila 

A.Nl) 

floalerr,  Sbirta  and  Drawers 

trom  Various  Mills. 
NEW  YORK,  BOSTON, 

43  A  45  WUITK  HTltEET,  16  CHAUNCEY  STUBXT 

PHILADBLPHIA. 
J.  W.  DAYTON.  280  CHIBTNUT  STREET. 
Works  at  Outent,  L.  1„  and       "  Bitrkka" 
Richmond,  Va,  "Orient. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    HRIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENI.M8,  TICKS,  DUCKS,  <Jfec. 

Towels,  Qnilta,  M'liite  Gooda   and   HoBierjr. 

Drills,  Sheettngt,  <te.,for  Export  Trade. 


George  A.  Clark  &  Bro., 


raiI.WARD>8    HELIX    NEEDLES' 

400    BROADWAV.   NEW   YORK. 


No.    11  Old  Slip,  New  Fork. 


#teel  Wm$* 


QOU>  BSBDAZi,   PABIS,   1878. 

His  Celebrated  Numhertf 

303-404- 1  70-35  i  -332. 

€Juihi»  Other  ttylea  viay  be  had  o/all  deatert 
I  throtighout  the  ioorld, 

Joseph  Gillott  k  8onS»  New  Tork* 


UTUALLIF 


lINSDRANCECOMIi 

OF  NEW  YORK, 

F.S.WINSTON,PRCSIDEN- 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

LIFE  AND  ENDOWMENT  POLICIE! 

)N.TERMS  AS  FAVORABLE  AS  THOSE  01 
ASr   OTHER   COMPANY. 
ORGANIZED  APRIL  IZTh  |842. 

MilSSnS0YER$8a0OO,0OC 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  qualltj 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
inclined  Planes,  Transmls. 
-•(Ion  oJ  Power,  4o.  Also, 
U;ilviinize(l  Charcoal  and 
m(  for  Ships'  UlgRlnif,  Sus. 
Dcnsion  Bridges,  Derrick 
(Jnj-s,  Ferry  Ropes,  &c.  A 
liirge  stock  constantly  ou 
hand  from  which  any  de- 
sired  lengths  are  cut 
FLATSTtKL  AND  IROJ 
ROPES    for    Mining    pu^ 

§0808  manufactured  to  or. 
er. 
.-..    riASON    Sc   CO., 
48  B '  «dwar.  New  York. 


jrouN 


Cotten. 


Uenut  H.  Wabi. 


0ltXlA7  SOBBOBOBB 


Ware  &  Schroeder, 

COTTON    COMMISSIO.N    MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  ezocutlon  of  ordan 
or  the  purchase  or  sale  of  contracts  for  futare  de- 
ll rery  of  cotton.  Liberal  adrances  mad*  oo  eon 
sIgnmentB. 

WU.  MUHB.  H.  W.UAIIIMANK.  CLEM  BIS  FISCBUI 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 

138      PBAHI.     STREET, 

NKW    VORK. 

Special  attention  given  to  the  exeontlon  of  OB* 
:iBRS  KOR  FHTURK  CONTRACTS. 


w.  c.  Watts.  Davtd  Haswill.  Chas.  W.  Watts. 
Thomas  J.  Sladouteh,  Special. 

Watts,  Haswell  &   Co., 

96  STONE  STREET,   NEW   YORK, 

COTaX)N    FACTORS 

AND   ro.nmssiii.N   jherchants. 

Watts,  Haswell  &  Co.  will  make  adranoes  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liyerpool  for  future  delivery,  etc. 

W.    C.    WATTS    dt    CO„ 

16    BROWN'S    BUILDING,    LIVERPOOl.. 


Hiram  Pool. 


Bartlett  S.  Johnston. 


Pool  &  Johnston, 

COTTON    COniMISidoN    MERCHANTS, 

5      STONE    STREET,    NEW     YORK. 
Constgnraenti  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y .,  New  Orleans  and  Liverpool 


Wm.  Felix  Alexander, 

COTTON    BROKER. 
AV017STA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOM  ev 
ORDER  for  SPINNERS  and  EXPORTERS 
CoBBaapoHDENoa  SouoiraD. 

References  :— National  Bank  of  Augnata,  Oeorgis 
Henry  Uentx  A  Co.,  ijommlsston  Merchants  New 
York;  William  B.Dana  A  Co.,  ProprUbors  CoMMaa 
oiAL  jlSD  FuTANOiAL  CHaoNiOLK.  and  other  New 
Folk  Hoovei. 

A.  L.  Leman  &  Co., 

COTTON    BROKBK8, 

No      160     8EC0NI>     STREET 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shlpmeat 
CottoD  on  order  for  ciplnners  and  Kxporters. 

Best  of  references  furalsbed.  CorrespondeoM 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 

oonmssioN  iherchants, 

HASHVILLK,  TKNNBSSKB. 

Special  attention  Riven  o  Spinners*  orders.  Cone* 
Bpondence  solicited. 

RurEEasoxs.— Third  and  Fourth  National  Baata 
and  Proprietors  of  Thk  CaRoNioLa. 


THE    BROWN 

Cotton    Gin  Company, 

NElXr    LONDON,    CONN., 

MANnrACTURBRS    Or    THE    CELEBRATED 

Brown  Cotton  Gin?,  Gin  Feeders  aa4 
Condensers. 

COTTON    GENS    FOH    EXPOKT. 


TIU 
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Cotton. 


Woodward  &  Stillman, 

SEAMEN'S   BANK  BUILDING. 

Nos.  T4   &   76   Wall  Street, 

NEW  YORK. 

€)ENEBAL  COMMISSION  MERCHANTS 

f.OANS  niADB  ON    ACCEPTABLB 
SECURITir. 

lilboral  advances  made  on  Conaiffnments. 

BpecUU  attention  paid  to  the  execution  of  orders 
for  tbe  purchase  or  sale  of  contracts  for  future 
detiTery  of  cotton. 

T.  C.  Carter  &  Co., 

COTTON   BUYERS. 

BIOBILK.  ALA. MEBIDIAy,   MISS. 

JOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS. 
MONTGOMERY,    A1.A. 

PtJBOHASE  ONLT  ON  ORDERS.  POR  A  COHMIBS^>N 

James  F.  Wenman  &  Co., 

COTTON    BEOKEES, 
H«.  146  Pearl  Street,  near  'Wall,  N.  li 

Established  (in  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  Jietv  ¥ork. 

Uberal  advances  on  consignments  of  Cotton  for 
Bale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
tsrms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


Cotton. 


Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 

31     PEARI.    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  T. 


ODEL&S.  V.  HOHORST, 


JOHN  R.  BABBim. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARIi    STREET, 

We\t  ITork. 
Beeeive  Consignments  of  Cotton  and  other  produce 

IJBBaAL  ADVANCES  MADB. 

Special  attention  given  to  orders  for  the  purchase 
•nd  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.   74   &  76  Wall   Street, 

IBlAUSK's  SArmaa  Bank  BiriLDiNa,) 

NEW   YORK. 

Special  attention  Ktven  to  the  Purchase  and  Sale 
ef  Contracts  for  future  delivery  of  Cotton ;  alao 
«xecuto  orders  lor  I'urchase  and  Sale  of  Stoclu  una 
Bonds  for  Southern  account. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  |  BONDS,   &c. 

S8  WILLIAM  STREET,  NEW  YORK. 

Oiders  Is  "  Futures"  executed  at  N. Y,  Cotton  Sx«b 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Erchange  BuUdins, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  V/.  &  J.  '  T.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS. 

AND 

FINANCIAL,    AGENTS 

133   Pearl  Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 

f  ■'  Contracts  fog  futdke  dklivkky    of 

COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BBOKEOS, 
No.  110   Pearl  Street,  New  York. 

FUTUBK    CONTRACTS   A    SPKCIAIiTT. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cliestnat  St.,  PUladelpbla. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl  street.   New   York. 

Orders  for  Spot  Cottoa  and  Futures  promptly  exe 
euted 


WALTER  &  KROHN, 

COTTON    RROKERS, 

63  REAVER  STREET,  NEW^  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS' 
No.   10  Old  Slip,   New  York. 

MOODT  &  JEMISON,  G&lreston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 

conmssioN  jhercbants, 

8  South  W^lUiam  St.,  New  York. 

Advances  made  on  Consignments  to 
niesars.    JAMES    FIN  L. AY    &    CO., 

LIVERPOOL.  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Steasr*.  FINLAY,  MCIR  &  CO., 

CALCCTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bouKht  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Bamuel  H.  Buck  &  Co. 


Waldron  &  Tainter, 

GENERAI.  COTTON  MERCHANI. 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  Y.  Cotton  Ezch'ge 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  tbe  otiice  of 

BABCOCE    BROTHERS    A    CO., 
90  Wau.  BnusaT. 


Geo.  Copeland  &  Co., 

COTTO:!f    BROKERS, 
13B    PEARI.   SIREET,  NEW  YORK. 


[MABcn  36,  1881. 

Cotton. 

i 

LIHHA.S,  A  ZBAHIH  &  CO.,  LXHXAK,  DUBB  &  CO. 

hew  Orleans,  La.  Montgomery.  Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COI>I?IIS8ION    niERCHANTS, 

40    EXCHANGE    PLACK. 

New^   York. 

Grders  ezeeated  at  the  Cotton  Exchanges  in  New 
York  and  ^iierpcal  aid  advaaces  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  oorre- 
spoDdents  in  Liverpool,  Messrs.  B.  Newgass  *  Co. 
aud  Messrs  L.  Rosenheim  A  Sons. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Aasots  Jannar/  1, 1881 $7,424,073  72 

Liabilltlea  for   unpaid  losses 

and  re-lnBurance  fund 1,694,80180 

Capital 3,000,000  00 

NETSTTRPLUS $2,729,371  92 

No.  3  Cortlandt  St.,  New  TeriK. 

JAS.    A.    AIiEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUROH. 

United  States  Board   of  Management, 
NJ:W     YORK  : 

SOLON  HTJMPEfRKYS,  Ch'r'n.fB.  D.Morgsn  ifc  Oo 
DAVID  DOWS,  Esq.  (David  Dows  A  Co.) 
B.  P.  FABBRI,  Esq.  (UrexeL  Morgan  &Co.) 
Hon.  S.  B.  CUITTENDiSN. 
EZRA  WHITE.  Esq. 
J.  J.  ASCOK,  Esq. 

CHA8.  E,  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Offiee  S4  William  St.,  New  York. 

i^ommercial 
Union  Ins,  Ca 

iOF  LONDON), 

ALFRED    PELL, 

Jiesideni  Manager, 

Sr  &  39  Wall  StrP,^.f 

miscellaneous. 

Whiting  Paper  Co., 

HOL.YOKE,    MASS. 

Bankers'  Ledger  and  Becord  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers, 
Bond   Papers. 

AGENTS 

JAKIES    D.    WHIT9IORE    &    CO., 

45  BKEKMAN  6TKEET.  NEW  TOEK. 

C.  CONRAD  &  CO., 

ST.  L.oris. 

Branches  in  Lkabttlle.  Burba  Vista  and  Q,\m' 
msoif  Ciry,  Col.;  Da  llas  and  Houston,  Tex.    • 
Sole  Proprietors  of  the  "Original  Badwelser." 
Trademark  registered  i«  1817. 

BIJDWE1S£R    JLAGBRBEER, 

ZN  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  in  all  towns 
Aak  vow  Qnar  /or  Oonrai'i  Budweiuer, 


mM 


v^ 


01llttttl* 


AND 
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HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OP  THE    tTNITED  STATES 


VOL.  32. 


NEW  YORK,  APRIL  2.  188L 


NO.  823. 


Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHELPS, 

JAMKS  STDKBS,  HIVIT'E'DB 

AN80N  PHKLPS  STOKKS,         BAilHIiltOj 
r.  P.  OLCOTT, 

45   &  4T  ITaU  Street,  New  York, 

ISSUE 

TRAVELKRS'     CREDITS, 

CIRCi;i.AR    NOTES, 

COMIIERCIAL,    CREDITS. 

LONDON   CORRESPONDENTa  : 
The  Union  Bank  of  London.    Messrs.  0.  J  Hambro 
A  Sod. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  ■  9,000,000  Francs. 


BOARD    OF   DIRECTORS: 
Kkliz  Qrisak.  President. 

ALFRsn  MAguiNAY  (Uraff&  Maqulnay),  Vice-Prea. 
J.  B.  Von  dkh  Becke  (Von  der  Uecke  &  MarsUT). 
Otto  Uuntuer (Corneilie-Davld). 

£MtL£  UE  (jOTTAL. 

Ai>.  Frank  (Frank,  Model  A  Cie.> 

AUG.  Notteiiohm  (Nuttebohm  Freres). 

Fk.  Duanih  (Miehlels  Loos). 

JoH.  Uan.  FuHRMANX.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WiaER(Kd.  Weber  &  i  le.) 

Jui,£8  Rautknstkaucu  (C.  Schmld  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Aba  p.  Pottrb.  Presi.        J.  J.  Eddt  Cashier. 

Maverick  National  Bank, 


BOSTON, 


OAPITAL, 
SCRPLDS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence  invited . 


I.IWI8  H.  Taylor,  Jr. 


LINDLKT  HAIHia 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposit*  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  given  to  information  regard- 

Ing  Investment  Securities. 


Aug.   T.   Post,   Banker, 

25    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCE    SOLICITED. 

Lummis  & 


Day, 


No».  84  and  35  DREXEL  BUILDING,  Cor.  WAIiL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Ldhmis,  hbnry  Dat, 

Members  of  New  Tork  Stock  Bxohaoga, 


Financial. 


J.  D.  Prince,  Jas.  Whitbly,  H.  CntiOEn  Oaklit 

Uarry  C.  looan,     Mavnard  C.  Kyrb. 

W.  R.  Tbavkrs,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEIV    TORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Rallwrty  und  Mining  Stocks  bought 
and  sold  on  Commisston. 

Private  Telegraph  Wires  to  Philadelphia,  WilmUuf- 
ton,  Baltimore,  vVashtuKton,  Boston,  Bridgeport 
and  New  Haven. 


Jesup,   Paton    &  Co., 

BANKERS, 

62  WUIlam  Street,  Nenr  YopIc. 

Accounts  and  Agencj  of  Banks,  Corporations, 
Anns  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  an^  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommisslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &  Co., 

No.    98    BROADWAY, 

NEW   YORK, 

DEALERS    IN 
COUNTY,   CITY   AND   INTESTMENT 


SECVRITIES. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Flrst-Clasn   Inveiitment    Secnrltles. 

aOVERNMKNT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD*  MISCELLANEOUS  8BCURITIK8 

Bought  and  Sold  on  Commission. 

Virginia  Tax-Beceivable  Coupon*  Bought. 

aOVlHERli    SBCURITIB8    A    SPBOIALIT. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Depositb. 

BOIVDS    OF    SURETYSHIP 

For  Employees  in  Positions  of  Trust. 

THE 

Guarantee    Company 

OF  NORTH    AMERICA. 

(Formerlj  the  CANADA   OUARANTEB  CO.) 

ESTABLISHED     1872. 

IS  TBE  ONLT  VOMPASr  Iff  AMERICA  TRANS- 

AOTINO  TBIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital SIM  0.000 

Paid-up  capital  In  cash -JOO.OOO 

Assets '2.10,000 

Deposited  at  Albany  In  U.  S.  Bonds 100,000 

NEW    YORK    DIRECTORS: 
J.  D.  VERMIL.YE,  Esq..  President  Merchants' 

NatioiiHl  liiink. 
B.  B.  SHERMAN,  Esq.,  President  Mechanics' 

Natkiiiul  Hank.      _.,„„   „ 
BOBEIIT  B.  MINTURN,  Esq.,  Messrs GrlnneU, 

Minturii  *  Co.        „  „.       „ 

A.  L.  HOPKINS*,  Esq.,  Vice-President  Wabash 

St.  Louis  &  Pacmc  Hailroad  Companr. 
JOHN  FATON,  Esq.,  Messrs.  Jesup,  Paten  &  Co. 
W.  H.  DYCKAIAN,  Secy.,  69  Wall  St, 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  59  WALL   STKEET,  NEW  TORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  M(JHT,  AND  INTEREST  ALLOWED  OM 
DAILY   HALA.NCES. 

OOVKK.NMl'iNT  BONDS.  STOCKS  AND  ALL 
INVESTMENT  SECURITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECLALTY  OF  THESE  VEET 
SAFE  SECDRlTIBe,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.4RK,    POST~A:    IHARTllV, 

'  ''    '       34    PINE    STREET. 


L.    Levy, 


(LATE    OF  LEVY    <&    BORC.) 

DEALER    IN 

All  Classes  of  InTestment  Secarities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wall    Street. ; 

Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooma  37  dc  3S. 

Branch   OrpioB,  Trot,  N.  Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  York  Stook 

ExchanKe  bouKht  and  sold  on  commission  and  oar* 

rled  on  a  fair  margin. 

INTBiRES'r  allowed  On  credit  balance*. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

'  No.    4  Excbanne  Conrt,  Neiv  Yorlc. 

Thirteen  Years' Membership  in  New  Tork  Stook 

.  Exotiange* 
R.J.  KIHBAI.1,,  A.  B.  LOUNSBBBT,  F.  E.  BAUaABD, 
faembers  of  N.  Y.  Stock  Exchange. 

To  Investors. 

N.  Y.  C.  &  H.  R.  RR.  Ist  78,  due  1903. 
Cincmnati  City  7-308,  due  1902. 
Scioto  Valley  RR.  Con.  Qoli  la,  dne  1910. 
Toledo  Delplios  &  Bur.  Ist  68,  dne  1910. 
D.    A.    EASTON, 

WItk  BOODY,  McIiELIiAN  dc  CO.,  Banker*, 

No.  58  BROADWAY,   NEW  YORK. 


SEOBoa  Stark. 


John  F.  Stabs. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommisslon.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  npoB 
Weetent  oity  i>ropertx  In  large  or  amall  amount*. 


THE   CHRONICLE. 
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Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WAIili    8TBBBT, 

CORNBB  OF  BBOAD,  NSW  TOBS. 


Drexel,  Harjes  ft  Co 

SI  BoaleTard  HanMinwui 
Paris. 


Drexel  ft  Co., 

Me.M  South  Tbibo  St., 

rblladelptala. 

DOMESTIC  AND  POREIQN  BANKBR8. 
Oepoalts  received  subject  to  Draft.  Becorltlea,  Oold, 
*e..  Donght  and  acid  on  CommlHion.  IntereM  allowed 
on  Depoilta.  Korelgn  Kichange.  Commercial  Cndlti, 
Cable  Tranafers.  Circular  Lettera  for  TraTeiet*. 
RTaUable  In  all  parts  af  the  world. 

ArroiurBTS  ahd  AesNTa  of 
neasrs.    J.  8.  inoROAN  &  CO., 

No.  »a  OLD  BKOAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    Se    WALI.    ST.,  N.    v.. 

Birr  AND  SILL 

BIL.L.S    OF    EXCHANGE 

ONORBAT  BRITAIN  AND  IRELAND,  FRANCB, 
GERMANY,  BKLGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

iir  aiERLisa, 

AVAILABLE  IN  ANY  PART  01"  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Ouadaloupe. 
BIAKE  TEIiEGRAPHIC  TRANSFERS 

OF  mcoNKir 

Between  this  and  other  countries,  ttarongh  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  tlie  United  States  and  Canada,  and 

of  Draf  ta  drawn  in  the  United  Statea 

_  on  Ferelgn  Countries.  

S.  G.  &  G.  C.  Ward, 

Aeurra  fob 
BARING  BROTHERS  4c  COMPANV, 

62   WALL    STRBBT.    NBW    YOBK. 
38    8TATB  8TKEKT,    BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKBBS, 
S9    BXOHANOS    FI.AOB, 

CORNBB  BBOAD  STRBBT,  BBW  TOBK. 

[ssne  Letters  of  Credit  for  Tmrelers, 

Pajable  In  any  par   of  Bnrope,  Asia,  Afriaa,  Autralla 
aad  America. 

Draw  Bills  of  Bzekange  and  malce  teiegraplile  trant. 
ten  of  money  on  Bnrope  and  California. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sis.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFEB8,  KILLS  OF  EXCHANOK 

AUD 

COMMBSCIAL  AMD  XHAVELBBS'  OXKDITS. 

aOBRSaPONDBNTS  : 
BARING  BROTHERS  &  CO.,  lionden. 
PERIER  FRERES  dc  CO..  Paris. 
MENDEIiSSOHN  St.  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

S9  William  St.,  eor.  Exchange  Place. 

NBW    YORK, 
aiake  Telegraphic  Money  Transfers. 
Draw  Sills  of  Exchange  and  laaae  Letter*  oi  Credit 
)a  all  prlnclfta]  cities  of  Europe. 

SPBCLAL   PABTMEB, 
DEVTSOHE    BANK,    Berlin. 


Blake   Brothers  &  Co , 

LONDON,    ENGLAND. 

PARTNERS 

BLAKE  BROTHERS  &  CO.,  Boston  and  New  York 

■MIL  BEINBMANN.) 

t  London. 
F.  BARRON  BLAKE,) 

Grant  oommeroiai  and  traTelen'credlta,  negotiate 
loans,  make  advancea  on  merchandise,  and  trans- 
aet  a  general  flnanclal  commission  buainess, 

OORIUSPONDBNTS : 

BLAKE    BB0THEB8  ft    CO., 

tSKW  TOKK  AMP  JBOSTON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Noa.    19    &    21    Nassau    Street, 

Issue  Travelers*  Credits,  aTallable  in  all  parts  of  tlae 

world,  through  the 

MESSRS.    DE  ROTIISCHIU> 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  IVall  Street,  NeTV  Tork, 

No.    4    Post    Office    Square,    Boston. 

CBEQUBS  AND  CABLE  TRANSFERS  ON 

raVNROE    &.    CO.,    PARIS. 

JTBRLme    CBEQUEB    AND    BILLS    AT     SLSTY 

DAYS"  SIOBT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

CiaoDULS  NoTXB   Axs   Cbzdit*  fox  Tkatbuibs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &.    SiaiTH>8, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COIJNTX     BANK, 

"  LIMITED ;" 

MANCHESTER,  PAYABLE  LN  LONDON  ; 

I7I.STER    BANKINfl)    COMPANIT, 

BELFAST,    IRELAND 
kXD  ON  THn 

NATIONAL    BANK   OF    SCOTLAND, 

EDINBIIRO,  AND  BRANCHES; 

AXSO, 

yABLBlTRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    vrall   street,   New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Kzchange  ana  New  York  Mining  Board. 
^— ~^~^'~~~^~^^^~^  ~^~^^ 

Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  ExchanRC, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  482  California  St 

NEW  YORK  Agents,  1.  &  W.  SeUeTuan  *  Co. 

BOSTON  Correspond'tB,  Ma^acliusetts  N.  B'k. 

Autborlzed  Capital,    •    -    $6,000,000. 
Paid  up  and  Reserve,     -      l,T00,OOO. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
ail  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRKD'K  F.  LOW,  iManacers 
IGNATZ  STKINHART,  f  """"Wers. 

P.  N.  LILIBNTHAL,  Cashier. 


Canadian    Banks. 


AQENCT    or    THE 

Ba  n  k 

OF 

British  North  America, 

No.    53    IFALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 
BiBs  ooUeeted  and  other  banking  business  traos- 
n.  A.  MoTATISH,  I 
W  I.AWaON         i 


Canadian  Banks. 


Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$13,00(1,000,  Gold. 
'  5,000,000,  Gold. 


QEOKGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NEW    YORK    OfFICt,, 
Nos.  69    &   61     WAI,!.   STREET 


WALTER  WATSON,  )  AffOntii 
ALELX'K  LANO,  J  AgeniS. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers*  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  muke  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    ■    -    -     $5^500,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLENNAN,  Esq. 
HEAD    OFFICE,    IdONTREAL. 

aEOROE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager, 

BANKERS : 
LONDON,  EWG.— The  Clydosdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  isBUes  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Denmnrt  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Excbange-place. 

HfflNRY  HAGUE  )     .gents 

JOHN   B.    HARRIS   JB.,  S   •"■Ke°" 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND,  Pres't;  D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANOUES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London  :        I     Agents  in  New  York: 
BosANQUET.  Salt  &  Co.,    Bank   of   Montreal, 
73  Lombard  Street.        I  5D  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


Foreign    Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AinSTERDAJn,    HOLLAND. 

ESTABLISHXB  IN  1863. 

Pald-Up  Capital,  12,000,000  Gnllders 
($4,S00,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othex 

business  of  a  financial  character  in  connection  with 

'he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   Sc    CO., 

Agents  for  North  America 

18    \^ALL    STREET,    NEW    YORK, 

SN    STATE   STRBBT,  BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

SSTABLI8ED  1G34. 

Paid-up  Capital,  36,000,000  Fiorina. 
($1 4,400,000,  Gold.)! 

Execute  orders  for  the  purchase  or  sale  of  Mercban- 
dise.  Bonds,  Stocks,  and  other  secarltles,  in  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Forel^tn  Kxchange.  and  give  advances 
upon  Merchandise  for  Kxport. 

OLIVER  S.  CAKTEB,    )      Agents 
STANTON  BLAKE,        J  for 

HENKY  E.  HAWLKY,  )   America 
Nxw  YOBS,  January  1,  Wii. 

OIBee,  142  r«  Now  YoUt. 


Afbil  2, 1881.J 


THE  CHKONICLE. 


Foreig^n  Baakers. 


Hong  Kong  &  Shanghai 

BANKING    COIM'OllATION. 

CAPITAL  (palil-up) 10,000.008 

BBSBltVli!  FUND 1.800,000 

BEAD  OFFICE,  BONO  KONO: 
The  Corporution  Krant  Drufta.  iHsuo  I.cttem  of 
Credit  for  ustf  of  TritvuhTB.  jind  nCKottutu  ui  collect 
BilIapttyHblL'jiMJ'Hiihiiy,Calrin.tu,HliiKJi|Mti-(!.HHlKOn 
Manllii.  HuiiK  Konu,  Fooeliow,  Amoy.  NlnKlM), 
Shmmhul,  Hankow,  Vokobaiua,  llluKO,  8an  Fmucls- 
co  aiiU  IjonUoti. 
A.  n.  TOWNSENO,  AKent,  fi9  Wall  St. 

Adolph  Boissevain  &  Co 

BANKERS 

OORIiaiSSION    n  ERCH  A  N  1  k, 

*      AMSTERDAM,   HOLLAND 

H.  V  CorwonoDilBllw— Mciwrn.  BLAKR  RP()R  *r<' 


Boston  Banken. 


Chas.  A.  Sweet  &  Co., 

BAMKJCR8 

40  STATE   STREET,    BOSTON. 

[>EAL.BB8    IN     aOVBUNMBNT    BECDBITIE8 
Btate.Clty.  County  and  Kail  road  BondB. 

Tower,  Giddings  &  Co., 

BANKEBB, 

No.  SS    DEVON8UIRK   BTKEKT. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  N«w  "Verk 
and  other  markets. 


Sontkem  Bankers. 


HARRIS    A.    RBIND, 

BTOCK    AND    BOND    BROKEBB, 
AUGUSTA.  OEOROIA. 

Buy  and  sell  all  kinds  of  InTastmant  BeonrttiM 
Out  rlKht  or  on  oomsilsslon.  Informstlon  furnished. 
Ordem  and  oorrespondence  solicited. 

W>i.c.CouBTi»»r,Pre».  Krnksth. PBi.Moi.«.Casli 

BANK    OF    CIIAKLESTON, 

Nation  A  I.  Banki.vo  Ahhuciation, 
CHARI.,EMTON,   8.    C. 

SPaOIAX  ATTIHTIO.V  GIVK.N  TO  CAH.l,tCTIOVt. 


Wentern  Bankers. 


Philadelphia   Bankers. 


Oko.  0.  Thouas. 


Jos.  M.  Shoshakib. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKKRS, 
134  South  Third  St.,        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  speclaity.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  'iOr  Walnut    Place,  PHILADELPHIA. 

Government,  State,  Mnniclpal  and  Ratlwuy  Bonds 
and  Stocks  bouKlit  and  sold  at  all  the  ExcnanKes. 
Investments  prudently  made  In  sound  railway  se- 
curities.   CollutJtionH  promptly  attended  to- 

CttrreHpondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  K'»od  but  not  well- 
known  nillroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  maricius  not  entertained. 


Baltimore  Bankers. 


J.  yfiLhcox.  bbown. 


C.  D.  LOWNDKS. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTIinORE 


Boston  Bankers. 


Foote  &   French, 

BANKERS, 

AND    DISA1.ISE18    IN 

CiO  VER»Iin  ENT     BOIMDS, 

OF    ALL    ISSUES. 
OOMMISSIOir    ORDERS    EXEOVIED    IS 

BOSTON, 

NEW    YORK, 

PHII^ADELPHIA, 

No.  7   CONGRESa   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     HASS. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     8TREET, 

BAI.TIinORE. 

TBANBACT  A  QENKKAL  BOMKSTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


P.  F.  Keleher  &  Co., 

805  OLIVK  STREET^  ST.  I^OUIS,  Ho, 

Kfrst-clasfl  Western  Investment  SecorltiM  for 
sale.  Bt.  Louis  City  and  Stales  of  MUsoort,  Ynnna. 
Texas.  Arkansas  and  Colorado  Bond«  a  ipedaitr- 
Full  Information  Kiven  In  reference  to  sanie  on  ftp- 
UcatloD.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSDRANOB, 

86  SIXTH  AVE.,  WBST  OF  KAN.  AVK., 
TOPBKA,    KANSAS. 
Loans  negotiated.    Collections  made.  Taxes  paid. 
Mnniclpal  Securities  bouKht  and  sold. 


Wilson,  Colston  &  Co.j 

BANKUK8    ANiJ    BKOKKB8, 
BALTinUORE. 

.•NVKSTHSNT  and  YIKOINIA  BBCUKITIBS  s 
'Peclaltv. 

Correspondence  soUcUed  and  Inforniatlon  fur* 
iished. 


W.  8.  WHITELEY  JB. 


Beth  H.  WBiTKLxr. 


W.S.Whiteley,Jr.&Co. 

B  K  O  K  E  R  S, 

STOCKS,  NOTES  AND  BONDS,  AND    DBALKES 

IN  KORKION  KXCHANQK, 

Corner  South   and    German   Streets, 

BAi.Ti.nuRE,   mo. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 


Geo.Wm.Ballon&^Co 

BANKERS, 

14  IVall  Streei,         72  Devoniiblre  St., 

NEW  YORK.  BOSTON. 

DSPOSITB    HICSIVED  AND  INTSSI8T    AIXOWED. 

Cbolce  RAILROAD  and  RIIJNICIPAI. 
SECURITIES   For  Sale. 


Soutlicrii    Bankers. 


TH08.  P.HILLSB.   R.  D.  WILLIAMS,  JNO.  V.MILLBB 


CHAS.  B.  HILLSR. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
MOBILE,    ALABAHIA. 

Special  attention  paid  to  collections,  w^th  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents. — German-American  Bank,  New 
fork ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 


President.        1  Incorporated  litis.  {      Cashlw. 

German    Bank, 

LITTLE   BOOK,    ARK. 

OAPITAL  (Paid-ii) «7fi,000. 

litmnna 3S,900. 

Prompt  att*ntl.n  given  to  all  bnalneu  m  our  Use. 
N.  T.  CoBK.v«^y>wnBi(Ts,  Donuell.  L«wson  *  Co.and 
tke  Uetropolltan  National  Bank. 


Financial. 


Geo.  Wm.  Balloct. 


Geo.  H.  Holt. 


Parker  &  Stackpole, 

BANKERS, 

^o.  68  DEVONSHIRE  STREET 
BOSTOM 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    3&    CONORESN    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

pealen  in'  mnniclpal.  State,  Railroad  and 

PHUffl  PW?»  »••"''«' 


It.  S.  Ubbboss,  Pres't.       A.  K.  Walkss, Castuet 

First  National  Bank, 

WILniNUTON,  N.  G. 

omieetlons  made  on  all  parts  of  the  Uiiited  States 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    lUAIN    STREET, 
RIOHmOND,    VA. 

SOUTHERff   SECURITIES    A    8PB0IALTT. 


K.   U.    MAUKIT    &    CO., 

STOCK    BROKERS, 
RICHMOMI,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Ruilroud  Bonds  and  Stocks.  &c.  VIrKinia  State  Tax- 
Heccivablo  Ouupona  boutflit  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VEBMILYE  k  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICIIIHONO,   VIRGINIA. 

Collections  made  on  ^11  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MOBTO.v,  Cash.    VRJSU.  B.  Scott,  Vlce-Pres't. 


THOMAS    BRANCH    SH.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  (<tate  Bonds,  Tax  Coupgnt,  Ac-  Cor- 
respondfAP?  j  ollcited.  ' 


FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED    BT    THE 

FIDELITY    &.    CASUALTY    CO. 

OF    NEW    YORK, 

The  only  company  in  the  United  States  (guarantee* 
iUK  the  fidelity  oi  persons  holdinK  positions  of 
pecuniary  trust  and  responsibility,  thus  securing  a 
CORPOKATK  OUAKANTBEIn  llou  of  a  personal 
bond  where  security  is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  in  all  positions 
of  trust. 

Full  information  can  be  obta4ned  at  the  office,  187 
Broadway. 
Wm.  m.  Richards.  President. 

Lthan  W.  Brioos.  Vice-President. 
JOHJl  M.  Cra.nk.  Secretary. 

Edward  Stai^k,  General  Airea^ 

Directors— Oeonie  T.  Hope.  A.  B.  Hull,  GVo. 
Williams.  W.  G.  Low,  A.  8.  Barnes.  H.  A.  Hurlbstt, 
Geo.  8.  Coe,  J.  8.  T.  Stranahan,  Charles  Dennis,  wSu 
M.  Kichards.  H.  B.  Clallln,  John  D.  Mairs,  Lyman  W. 
BrlKKs.  8.  B.  Chittenden. 

Hatch  &   Foote, 

BANKERS,  No.   13    WALL   STREET, 

Birr   Ain>  nmu, 
GOVERNMENT  BONDS.  STOCKS  AND  MISCHL- 
LANBOUB  SBOURITIHS. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  yoaltlon  to  fnmlsh  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  BEYEN  AND  A-HALF  PER  CENT 
per  annnm.  Special  attention  given  to  bnsiaese 
from  the  United  States.  Correspondence  solicited. 
Tbe  Flnanelal  AMOCIatlon  of  Oalario, 

LONDON,    CANADA. 

BDWARD  LB  RUEY,  Mana«lnK  Director. 

CITY  OF  ST.  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Centnii  ItHllroad  l>Hna  Grant  Bonds. 
Chicago  &  Oanada  Southern  Bonds. 
AMhison  Colorado  A  PuciHc  RR.  ttonds. 
Mobile  A  Grand  lYunk  ItallroHd  Bonds. 
St.  J(»seph  A  Western  Railroad  Securities. 
South  A  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
Ssuth  Carolina  Railroad  .Securities. 
Midland  Railroad  4)f  Now  Jersev  Honds  and  Stock 
County.  City  and  Town  Honds  of  Western  States. 
Grand  Rapids  &  Indiana  Railroad  Securities. 
Milwaukee  A  Northern  Railroad  Bonds. 
Atlantic  A  Pacific  Railroad  1st  Mortgage  Bonds. 

BOUGHT    BY 
■WM.  R.   CTLKY,  No.  31  Pine  Street,  N.  T. 


Chronicle     Volumes 

^nr  A  N  T  E  D. 

All  volumes  from  July  1.  ISTS,  to  Jan.  1,  U80,  of 
the  OOBUtintciAX  xno  Fixaiiclai.  OBBOinoi.B 
are  wMitod  it  a  fair  priee.  Apply  at  PvhUsattoa 
0«k>«,  7»  *»  WlWsm  Street. 


THE   CHRONKJLE. 
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Financial. 


OFFICE  OF  THE  AMERICAN  RAILWAY 
liimiOVBilllNT   COMPANY,  80    BKOADWAY, 
Nirw  yoKK.  „,„p„i  .  „   c 

By  resolution  of  the  Boftrd  of  nirector-,  an  ;  bsi'SS- 
ment  often  per  ci>nt  on  the  f'ttiiltul  lock  of  Ihla 
Company  is  now  ciillert  for.  payiiliie  to  C.  1-'.  Woeris- 
hoirer,  'I'reasurer,  54  Kxgliantie  I'luce.  Now  ^  orit,  on 
or  before  Aprli  5, 1M81.  ChecJis  uliould  be  to  order 
of  C.  If.  Wocrialioffer,  Treasurer. 

G.  M.  DODGE,  President. 


AMERICAN  RAILWAY  IMPROVEMENT 
(;OMi"ANV,NKW  YOKK. 

CIRCULAR    No.   4. 

March  29. 1881. 
The  Fourth  Instalment  of  TEN  p<t  cent  upon  sub- 
scriptions for  bonds  and  stoelt  of  the  New  Orleans 
Pacific  KallWBy  will  be  due  and  payable  on  April  7, 
at  the  olHce  of  W0E;HISH0FI<'KU  &  I  I  >.,  No.  54  Ex- 
change Place,  New  York.  Checks  should  be  to  the 
order  of  C  F.  Wnerisiioffer,  Treasurer. 
.  Payments  will  be  indorsed  upon  certificates. 

C.  F.  WOBKISHOFFEH.  Treasurer. 


Financial. 


r^AIRO  *  SAINT     LOUIS    KAILROAD.- 

v>'Copies  of  the  scheme  of  reorganization  of  the 
abOYe  Railroad  can  beootatned  of  J.  A.  Horsey,  68 
Beaver  street,  or  C.  J.  Canda  62  William  Street,  the 
PurchasinK  Trustees.  S  ockholders  are  hereby  no- 
tified that  if  they  desire  to  avail  themselves  of  the 
benefits  of  this  plan,  they  must  assent  thereto  on  or 
before  the  iith  April  instant. 

Office;  OF  THK  Denver ''Aii.KoAD 

CO.N8TK0CTION  I,ANU  &  COAI,  COMPANY 

Denver.  r<)i...MBn;h  !«,  1S81.  . 
OECOND  INSTALMENT-NliTICB  IS  HERB- 
C*BY  (tiven  that  the  Board  of  Directors  of  tnis 
Company,  by  resolution,  has  calle:l  for  an  instal- 
ment of  twenty  per  cent  on  the  subscriptions  for 
the  capital  stocii  of  the  above-named  Company, 
payable  to  the  Farmers'  Loan  &  'I'l  ust  Company,  of 
the  City  of  New  York,  on  or  before  April  10.  l-Wl. 

•subscribers  will  present  their  respective  certifi- 
cates of  the  payment  of  the  first  instalment  to  the 
Trust  Company  at  the  time  of  makinK  this  payment, 
and  the  same  will  be  endorsed  on  the  ccrtiticates. 
JOHN  W.  SMITH,  President. 

THE    HOUSTON    &     TEXAS    CENTRAL 

1.  RAILWAY  COMPANY.  HOUSTON.  TEXAS. 
March.  21.  1881.— Coupons  of  the  C0N8< 'LIDATKD 
EIGHT  PF,H  CENT  BONDS  of  this  Company,  due 
APRIL  1.  1881.  will  be  paid  by  JO  iN  J.  Cisl-O  4 
SON.  No.  59  Wall  Street.  New  York. 

M.  W.  CAVE,  Treasurer. 


'PHE    INTEREST   AND    DIVIDENDS    ON 

^  the  following  bonds  and  stocic  are  payable  at  the 
Banking  House  of  Messrs.  WIN9L0W,  LANIER  & 
CO.,  corner  of  Nassau  and  Cedar  Streets,  New  York 
City,  on  and  after  April  1, 1881 ; 
Atlas  Engine  Works.  Indianapolis.  Ind.— 

First  Mortgage  8s. 
Cincinnati  Hamilton  &  Dayton  Railroad  Co.- 

First  Consolidated  .MortgaKC  7». 

First  Consolidated  .Mortgage  «s. 
liayton  &  Micliigan  Kuilroad  t.,o.— 

Tliird  Mortgage  78. 
Grand  Rapids  &  Indiana  Railroad  Co.— 

First  Mortgage  Unguaranteed  Vs. 

Fir^t  M(.rtgage  Ex-Land  Grant  7b. 
Indiana  State— 

Five-Twenty  58. 
Indianapolis.  Ind. — 

Schoolhouse  6s. 

Municipal  88.  series  B  B. 
Pittsburg  Fort  Wayne  A  Chicago  Railway  Co.— 

First  Mortgage  7a. 

Second  Mortgage  78. 

Third  Mortgage  7s. 

Special  Stock  IH  per  cent  quarterly  dividend. 
Scioto  Valley  Railway  Co.— 

Second  Mortgage  7s. 
Stafford  Township,  Ind.— 

Schoolhouse  7s. 

APRIL    5. 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 

Regular  Stock,  IH  per  cent  quarterly  dividend. 
APRIL  15. 
Bath  County.  Ky.- 

Compromise  6a. 

APRIL  20. 
Bedford,  Ind.— 

Municipal  6s. 

Colfax  City,  Ind.— 

Municipal  68. 

pOUPONS  OF  THE  FIRST  MORTGAGE 

BONDS  of  the  SOUTHERN  PACIFIC  RAILROAD 


COMPANY   (of  California),  due  April   1,1881.  wU 


be  paid  at  the  office  of  the  Company,  Nos.  9  Nassau 


Financial, 


INDIANA  BLOOMINGTON  &  WESTERN 

RAILWAY  COMPANY.-Coupons  of  First  and 
Second  Mortgage  Bonds  of  this  Company,  due 
April  1. 18-1,  will  be  paid  at  the  CORBIN  BANK- 
ING CO.,  115  Broadway. 

GILES  E.  TAINTOR,  Treasurer. 

INDIANAPOLIS  DECATUR  &  SPRING' 

FIELD  RAILROAD  COMPANY.— The  Coupons 
due  April  1, 1881,  on  the  First  Mortgage  Bonds  of 
this  Company,  will  be  paid  on  and  afterthar.  date  at 
the  Company's  Office  120  Broadway.  New  York  City 
A.  DUPRAT.  Assistant  Treasurer. 


THE  Lake  Shore  and  Michigav  Southern 
RAILWAY  Company,  ~ 
Gba 
New 
'IHE  BOARD  OF  DIRECTORS  OF   THIS 
I     Company  have  this  day  declared  a  div.dend  of 
TWO  PER  CENl'  upon  its  capital  stock,  payable 
on    MONDAY,  the    8d    day  of  MAY  ne-Tt.  at  this 
office. 

For  the  purpose  of  this  dividend,  and  also  for  the 
ANNUAL  EL  CTION  for  directors,  which  is  to  be 
held  on  the  4th  day  of  MAY  next,  the  Transfer 
Books  will  be  closed  at  3  P.M.  on  THURSDAY, 
the  3lBt  Instant,  and  will  be  re-opened  on  the 
morning  of  Friday,  the  6th  day  of  May  next. 

E.  D.  WORCESTER,  Treasurer. 


and  11  Pine  Streets.  New  York. 


0.    P.    HUNTINGTON. 


QREGON    RAILWAY    dt    NAVIGATION 

^-'COMPANY,  No.  20  NASSAU  Street.  New 
York.  March  24,  1881.— The  Board  of  Directors 
have  declared  a  quarterly  dividend  of  Two  (2)  Per 
Cent,  payable  May  2.  by  the  Farmers'  Loan  & 
'Trust  Co.,  26  Exchange  Place.  New  York,  to  stock- 
holders of  record  April  ».  The  transier  books  will 
be  opened  for  the  purpose  of  this  dividend  April  4 
an  1  closed  April  9.  They  will  be  reopened  April  16 
as  heretofore  announced. 
Hi. RACE  WHITE.  Treasurer. 


J^OTICE.-THE    SECURITIES    OF    THE 

ROCHESTER  i  PITTSBURG  RAILROAD  COM- 
PANY'are  ready  for  delivery  in  exchange  for  the 
certificates  of  the  Union  Trust  Company,  given  for 
bonds  of  the  Rochester  &  State  Line  Railway  Com- 
pany, deposited,  pursuant  to  the  terms  of  the  bond- 
holders' agreement,  at  the  office  of 

WALSTON  H.  BROWN  A  BRO.. 

11  Pine  Street,  New  York  City. 

THE  ST.  PAUi7mINNEAPOLIS  &  MANI- 
TOBA.  RAILWAY  COMPANY.-The  Coupons 
due  April  1, 1881,  on  the  Second  Mortgage  Bonds  of 
thlsComi'auy  will  be  paid  on  presentation  on 
after  tliat  date  at  the  office  '  "'  " 
William  Street,  New  York. 
J.   8. 


-    _  and 

i>f  the  Company,  No.  63 


KENNEDY'    &.CO., 

Fiscal  Agents. 


ST.  LOUIS  -iLTON  &  TERRE  HAUTE 
RAILROAD  COMPANY,  50  WALL  STREET,  NEW 
York,  March  28.  1881.— To  the  Holders  of  the 
Preferred  Stock  of  the  ST.  LOUIS  ALTON  A 
TBRRB  HAUTE  RAILROAD  COMPANY  : 

In  settlement  of  all  arrears  of  dividends  which 
have  accrued  upon  the  Preferred  Stock  up  to  Janu- 
ary 1, 1881,  the  Board  of  Directors  have  this  day 
declared  a  dividend  of  Fifty-Five  Per  Cent  upon  the 
Preferred  stock,  payable  in  l>ividend  Bonds,  for 
which  (pending  the  preparation  of  the  bonds) 
Dividend  Bond  Scrip  will  be  issued  on  the  20th  of 
April  next  to  all  stockholders  of  record  on  5th 
April  next.  For  the  above  purpose  the  Preferred 
Stock  transfer  books  will  be  closed  on  5th  April 
next  at  3  P.  M.  and  re-opened  on  20th  April  at 
10  A.  M. 

Stockholders  are  requested  to  present  their  cer- 
tificates of  Preferred  Stock  for  endorsement  of  the 
above  payment  thereon,  at  the  time  of  collection' 
as  scrip  will  not  be  delivered  otherwise. 

W.  BAYARD  CUTTING,  President. 

OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY,  Chicago,  Hi..  Miroh  2».  18S1. 
NoTlCK  Is  hereby  given  that  the  outstanding 
FIGHT  PER  CENT  DKBE.NTUnE  BONDS  of  this 
Company  (Second  Series)  the  original  issue  of  which 
was  *1,000,000  falling  due  May  15.  1881.  will  be  paid, 
including  the  last  coupon,  on  May  14,  1881,  May  15 
being  Sunday,  upon  presentation,  at  Farmers'  Loan 
A  Trust  Company.  20  Exchange  Place.  New  York. 
Interest  will  cease  on  May  15,  1881. 

A.  8.  WEINSHEIMBH,  Secretary. 


Loan  for  $500,000. 

SUBSCRIPTIONS  WILL  BE  RECEIVED  AT 
THE  OFFICE    OF    ME3SRS.    R.  M.   RAVEN  dc 

CO.,  No.  15  WALL  STREET,  NEW  Y'OKK,  FOR 
»500,000  FIRST  MORTGAGE  7  PER  CENT  COU- 
PON BONDS  OF  THE 

DANYILLE   OLNEY   &  OHIO   RIVEE 

RAILROAD    CO.  OF  ILLINOIS, 
Until  April  13  next. 

The  bonds  are  la  denominations  of  $1,000  and 
IfiOO,  due  In  1010,  with  interest  at  7  per  cent,  July 
and  January,  made  payable  at  the  Farmers'  Loan  A 
I'rust  Company,  New  York  ;  are  Becnred  by  mortgage 
of  franchises,  road,  equipments,  real  and  personal 
property,  and  are  the  balance  of  $801,000  wbieh  will 
be  Issued  on  100  miles  of  completed  and  equipped 
road.    Average.  $8,010  per  mile. 

The  line  extends  from  Danville,  on  the  Wabash 
St.  Louis  A  Pacific  Railway,  in  Illinois,  to  Olney  and   | 
Noble,  on  the  Ohio  A  Mississippi  Railroad.    It  has 
direct  con^'ections  with  Chicago  and  close  connec- 
tions with  ten  other  leading  lines  of  railway. 

TERM8-AT  THE  RATI:  OF  $1,000  (AND  AC- 
CRUED INTEREST)  CASH  FOR  $1,000  OF  BONDS 
AND  $500  OF  FULL  PAID  CAPITAL  STOCK. 
Subscriptions  subject  to  allotment  and  call  of  5 
per  cent  when  alhttted.  balance  at  call  on  ten  days 
notice  after  Aprli  20  next.  All  payments  made  to 
tiie  Farmers' Loan  A  Trust  Company,  in  trust  for  j 
subscribers,  until  delivery  of  the  bonds  and  stock, 
for  which  receipts  and  certificates  In'  negotiable 
form  will  be  given. 

I>escriptive  pamiihlets,  document",  maps,  cir- 
culars, with  blank  forms  of  application,  can  be  had 
on  application  by  letter  or  In  person. to 

R.    M.    HAVKN    ic    CO. 

BANKERS,   No.  15  WALL   ST.,  NEW  YORK. 

Kountze    Brothers, 

BANKEBB. 

130   Broadway  (Equitable   Bolldliuc)*  j 

NEW     YORK. 


LETTERS    OF 

AND 

CIRCULAR 


CREDIT 


NOTES 


Issued  for  the  use  of  travelers  in 

alt  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to  \ 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in-  | 

terest  allowed  on  balances. 
Qovei'nment  and  other  bonds  and  investment  i 
oiirlties  bought  and  sold  or  »  -  nmission. 


FOR    CHOICE 


CIOUX  CITY  &  ST.  PAUL  LAND  BONDS. 

The  Trustees  wish  to  communicate  with  holders 
of  the  above  bonds,  and  request  that  they  be  fur- 
nished with  the  name  and  address  of  owners  ;  also 
of  the  bond  numbers  of  bonds  so  held.    Informa- 
tion and  statements  of  Land  Department  will  be 
sent  to  holders  complying  with  this  request 
E.  F.  D1^A•^B,    >-,       . 
A.  N,  WILDER  i  Trustees, 
8$.  Paul,  Marcli,  1881,  '"-"».  J 


WESTERN  IJNIO.^I  TKLKGRAPH 
COMPANY,  New  York.  March  10. 1881. 
DIVIDEND  No.  65. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  3l8t  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of 
record  on  the  26th  of  March  instant. 

At  the  same  time  One  and  One-Half  Per  Cent  In- 
terest will  be  paid  to  the  holders  of  such  Certifi- 
cates of  Indebtedness  of  this  Company  as  may  be 
outstanding  at  the  close  of  the  transfer  books  on 
the  26th  of  March  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  26th  of  March  Inst.,  and 
opened  on  the  morning  of  the  16th  of  April  next. 
R.  H.  R00HB8TER.  Treasurer. 

^lIij^s.^ouDEtJ  3Jep«^ins, 

-BICKERS- 

25  fme  §t.  -  l^euuYoRK- 

Purchase  and  sell  on  Commission  GOVER.N'MBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EX'  HANGE.  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMUKCIAL  PAPBlt  negotiated.  Interest 
paid  on  DKl'OSITS,  subject  to  check. 

BKANCH     OFFICE  : 

NOi  661  Flftb  Av«.i  ander  Hotel  Onbornet 


I  ou 

6  Per  Cenl  Mortgages,] 

ADDRESS 

FR4.'VCIS    SMITH, 

Successor   to    SMITH    A    HANNAMAN, 
Indianapolis,  Ind. 

Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  In    Investment    Securities    and 
Bonds  Generally* 

WANTED  I 

Indianapolis  &  St.  Louis  Ista. 
ColumbUii  &.  Toledo  Ists. 
Joliet  A;  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.    io.-*epb  &  Western  Bonds. 
Cincinnati  Ilamilton  &  Dayton  Bonds. 

F«»K   SA  IE  : 
ConBumera*  Ice  Company's  Stock, 
An  EJKbt  Her  Cent  InveBtment 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YOKK. 

TEXAS  KAILIVAYS. 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  cod 
stantlr  on  hand       

JAY  COOKE  &  CO.  ASSET  SCRIP 

;  BOUGHT    BY 

G.    T.    BONNER    &.    CO., 

20   BROAD    STREET,    NEW    YORK, 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

STFEL&  IRON  RAIL! 

ra*  NITFACTURKRS, 

104  John  Street,  Rooms  10  &  tl« 

»BW  YORK  ClTYj 
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THE  FINANCIAL  SITUATION. 

The  "Wall  Street  markets  have  been  active  anci  generally 
strong  this  week.  Money  has  been  comparatively  easy; 
the  current  of  gold  is  strongly  setting  this  way  from 
Europe;  the  Treasury  policy  with  respect  to  the  redemption 
of  bonds  is  assuming  definite  shape;  and  altogether  the 
outlook  is  cheering.  It  is  true  that  the  spring  season  is 
backward,  and  the  Western  railroad  lines  are  suffering 
from  the  effects  of  severe  winter  weather,  while  trade  at 
interior  cities  is  languishing  in  consequence;  but  this  con- 
dition of  affairs  must  be  of  brief  duration,  as  the  change  to 
milder  weather  will  soon  be  upon  us,  and  then  the 
improvement  in  business  affaire  will  probably  be  rapid. 

The  Secretary  of  the  Treasury  has  been  ia  New 
York  on  Thursday  and  Friday  for  the  purpose  of 
consulting  with  prominent  bankers,  and  obtaining  their 
views  with  respect  to  the  sale  of  the  $104,052,400  of  4  or 
4^  per  cents,  authorized  by  the  act  of  1870,  but  heretofore 
unissued.  It  is  assumed  that  the  Secretary  has  decided 
that  he  has  authority,  under  the  law,  to  dispose  of  this 
block  of  bonds,  and  this  being  the  case  he  is  anxious  to 
sell  them  to  the  best  advantage.  It  is  said  that  with  the 
proceeds  resulting  from  the  sale  of  these  bonds,  and  with 


the  surplus  revenues  of  the  department,  he  will  be  able  to 
redeem  the  outstanding  6  per  cents  by  the  date  of  their 
maturity,  June  30,  that  he  can  pay  off  a  portion  of  the 
5  per  cents  during  the  rest  of  the  year,  and  may  not 
ask  Congress  for  a  funding  bill,  but  request  authority 
to  issue  Treasury  notes  or  exchequer  bills  for  the  purpose 
of  taking  up  the  remaining  5  per  cents.  This  is  merely  an 
assumption,  however.  Mr.  "Windom  has  not  announced 
his  policy  in  this  respect,  and  it  is  not  probable  that  h« 
will  declare  his  purpose  until  he  shall  have  reported  to  tie 
Cabinet  the  results  of  his  conference  with  the  bankers 
whom  he  has  met  in  this  city.  On  Wednesday  Mr.  Win- 
dom issued  an  order  directing  the  redemption,  on  and  after 
April  1,  of  any  of  the  bonds  embraced  within  the  I  Girt 
call,  which  matures  May  21,  at  101^. 

The  payments  for  interest  due  April  1  have  been  com- 
paratively light,  and  it  is  yet  too  early  to  determine  what 
may  be  the  result  of  the  order  to  anticipate  the  payment 
of  the  called  bonds,  as  the  order  went  into  effect  only  yes- 
terday, although  it  is  reported  that  at  least  $2,000,000  will 
be  presented  for  payment.  The  market  has  been  well 
supplied  with  loanable  funds.  The  drain  to  the  Interior 
has  been  small,  for  reasons  stated  in  our  last  week's  issue, 
and  the  bank  reserves  have  been  augmented  by  payments 
by  the  Assay  Office  for  foreign  bullion  deposited  therein. 

The  arrivals  of  gold  from  Europe  since  our  last  have 
been  $3,003,475,  and  the  shipments  as  reported  by  cable 
have  been  about  $3,185,000.  There  may  and  doubtless 
have  been  small  araoiints  bought  in  the  open  market  fer 
shipment,  of  which  there  have  been  no  advices  by  cable, 
and  it  is  now  estimated  that  there  are  over  $4,000,00* 
gold  in  transit  for  this  port.  With  respect  to  the  rumor 
noticed  last  week,  that  the  Bank  of  France  had  sus- 
pended gold  payments,  we  now  have  the  statement  that 
the  Bank,  in  cashing  its  notes,  pays  three-fourths  the 
amount  in  gold  and  the  remainder  in  silver.  The  Bank  of 
England  shows  a  loss  this  week  of  £262,000  bullion,  and 
the  Bank  of  France  reports  a  decrease  of  6,250,000  francs 
gold,  and  an  increase  of  3,475,000  francs  silver.  The  fol 
lowing  shows  the  amount  of  bullion  in  each  of  the  chief 
European  banks  this  week,  and  at  the  corresponding  date 
last  year. 


March  31, 1881. 


aold. 


27,628,133 

23,983,352 

9,426,495 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 61,037,980  69,449,475  70,865.141  70,107,518 

Total  previous  week 161.779.403  69,310.475  171,300,533  70,345,224 


Silver. 


49,346,030 
20,103,445 


April  1, 1880. 


aold. 


£ 

28,685.647 

32,641,161 

9,538,333 


Silver. 


51,120,851 
19,076,667 


ti^  The  abuvc  gold  anil  silver  lUvision  of  the  stock  of  coin  of  the 
Bituk  of  Germany  is  merely  popular  estimate,  as  the  Bank  ItseU  givw 
nu  lulormatiou  on  that  point. 
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Foreign  exchange  was  advanced  early  in  the  week,  but 
this  was  probably  for  the  purpose  of  establishing  a  basis 
for  settlements,  and  the  rates  subsequently  fell  off,  leaving 
the  market  weak,  with  a  good  supply  of  bills.  The  indi- 
cations are  toward  lower  rather  than  higher  figures, 
for  the  cotton  and  breadstuSs  movement  continues  to  be 
large.  The  margin  of  profit  for  cable  transactions  is  satis- 
factory, as  will  be  seen  by  the  following  table  showing 
relative  prices  in  London  and  New  York  at  the  opening 
each  day. 


pric«.* 


D.8.4g,c. 
U.S.Sa.c. 

Krie 

2d  con 
HI.  Cent. 
N.  T.  C. 
Beading 

Bxoh'ge, 
cables. 


Mar.  28. 


X.Y. 
prices- 


IISOO 
101-50 

46-99 
100-77 
1.94-69 
143-41 

30-88f 


Lond'n 
prices.* 


114 
101« 

47 

144H 
61X 


4-84X 


N.Y. 
prices. 


112-63 
101-i!9 
4780 
10056 
13C10 
145-41 
31-67  f 


LonA'n 
prices.* 


102 

48 

100J< 
136 
146 

63^ 


4-83^ 


Mar.  SO. 


112-65 
101-05 
47-98 
99-08 
135-74 
146  50 
31-67* 


jv.r. 

prices. 


Lond'n 
prices.* 


1005« 
ISoH 
1455< 
63<li 


4-83^ 


N.T. 

prices. 


113-13 
101-53 

48-11 
101-05 
136-58 
14601 

8167+ 


Lond'n 
prices.* 


U4« 
102H 

48H 
i01% 
136 
146M 

6S,U 


4-83« 


April  1. 


N.Y. 
prices. 


113-38 
101-77 

48-35 
102-01 
136-88 
146-62 

31-91+ 


114 
192!i 
48« 
102H 
136J< 
146?^ 


million  dollars  higher  than  in  February,  1880,  being  an 
increase  of  nearly  60  per  cent.  The  following  table 
will  show  the  exports  and  imports  for  three  years  at  the 
leading  ports,  as  well  as  the  total  for  the  entire  country. 

DO.ME8TIC    AND     FOREIGN     E.VPORT8     OF     MERCHANDISE     FROM     nSITED 
STATES  PORTS. 


4-83X 


•  Expressed  in  their  New  York  equivalent. 

+  Reading  on  basis  of  |50,  par  value. 

Note.— Tlie  New  Yoi-k  ociiilvalent  is  based  npon  the  highest  rate  for 
cable  transfers,  which  oidinarily  covers  nearly  all  charRes,  such  as 
Interest,  insurauce  and  commissions. 

The  Treasury  operations  this  week  show  a  loss,  which  is 

a  gain  to   the   banks,    of   $4,258,205.     Deducting  the  net 

gain  by  the  Treasury  last  Friday  of  $764,924,  leaves  a  net 

loss  of  $3,493,281.    The  net  loss  by  the  Treasury  yesterday 

was  $1,246,247.     The  specie  average  of  the   banks  is  still 

a  rising  one,  but  drafts  to  interior  points  in  our  immediate 

vicinity  may  cause   a   diminution   in   reserve   this   week. 

This  movement  will,  however,  be  temporary,  and  it  is  now 

believed  that  the  shipments  to  Western  points  will  not  be 

large  at  present.     The  Assay  Office  paid   for  the  six  days 

ended  March  31st,  $4,236,182  for  bullion.     The  following 

shows  the   gold   and   currency  movement   by  the  leading 

banks  during  the  week  ended  Thursday  night. 


Currency. 
Gold 


Total. 


Received. 


$1,026,000 
15,000 


$1,041,000 


Shipped. 


$1,450,000 
516,000 


$1.9rf6.(iOO 


New  York 

New  Orleans  ... 

Kaltimore 

Boston 

Philadelphia . . . 
San  Francisco.. 
All  other  ports  . 


OUR  COMMERCE  IN'  FEBRUARY. 

The  February  statement  of  the  commerce  of  the  coun- 
try, just  issued,  shows  a  continuation  of  the  favorable 
balance  of  exports  over  imports  which  has  been  so  marked 
ft  feature  of  previous  exhibits.  The  balance  amounts  to 
$19,900,295,  against  $4,309,202  in  February  last  year. 
The  exports  are  larger  and  the  imports  smaller  than  in 
February,  1880.  This  is  natural  in  -dew  of  the  excessive 
imports  and  restricted  exports  last  year,  consequent  upon 
the  speculative  mania  which  had  then  taken  possession  of 
pretty  nearly  all  departments  of  trade,  and  forced  values 
Tip  to  a  point  where  it  no  longer  paid  the  foreign  con- 
sumer to  buy  of  us,  while  the  foreign  manufacturer  was  so 
certain  of  a  large  profit  here  on  his  wares  that  a  perfect 
deluge  of  imports  came  this  way.  The  specie  movement 
during  the  month  was  light.  There  was  an  excess  of 
exports  over  imports  amounting  to  $465,073,  against  an 
excess  of  imports  of  $279,762  in  February,  1880. 

Taking  the  leading  ports  separately,  we  find  that  with- 
out an  exception  they  have  a  decrease  in  imports.  The 
total  of  the  minor  ports  shows  an  unimportant  increase. 
On  the  other  hand,  the  exports,  at  principal  ports  every, 
■where  exhibit  an  increase,  there  being  however  a  slight 
decrease  at  minor  ports.  The  outward  movement  of 
breadstuffs,  provisions,  and  cotton,  was  heavy  during 
the  month.  Owing  to  the  lower  prices  ruling  this  year, 
the  value  of  the  breadstufifs  exports  did  not  reach  last 
jear's  figures ;  but  the  exports  of  provisions  were   5^ 


Total $67,650,850 


February. 


1881. 


$28,032,342 
11,121,124 
4,901,389 
5,6.59,964 
2,556,283 
3,445,741 
11,934,007 


1880. 


$23,785.-.>51 
9,7«0,0;i7 
4,490.388 
4,7H0.2(il 
2,336,869 
2,687,504 
12,146,363 


$59,956,673 


1879. 

$27,091,893 
11,203,069 
4,319,732 
3,301,656 
3,201,213 
1 ,962,293 
13,748,881 


$64,828,737 


IMPORTS  OF  FOREIGN  MERCHANDISE  AT  UNITED  STATES  PORTS. 


New  "York 

New  Orleans... 

Baltimore 

Boston 

rbiiadeiphia... 
San  Francisco  . . 
All  other  i>orts  . 


Total. 


February. 


1881. 


$33,580,719 
865,591 
1,281.339 
4,918,651, 
2,349,172 
2,163,433 
2,591,650 


$47,750,555 


1880. 


$40,234,331 
1,072,499 
1,745,387 
5,416,338 
2,603,214 
2,234,473 
2,341.229 


$55,647,471 


1879. 


$26,673,362 
762,964 
1.290,783 
2,345,732 
1,160.593 
1,711,986 
1,427,999 


35,373,419 


As  remarked,  the  value  of  the  breadstufEs  exports  does 
not  quite  equal  that  of  last  year,  and  this  is  reflected  in  the 
figures  of  the  individual  ports.  San  Francisco  and  Phila- 
delphia are  the  only  ones  that  had  larger  totals.  Provisions 
show  a  decided  increase  at  all  ports,  and  contributed  the 
largest  share  of  the  total  increase  at  most  ports.  New 
Orleans'  heavier  exports  are  due  to  the  large  cotton  ship, 
ments,  almost  40,000  bales  more  of  cotton  having  been 
shipped  from  that  point  in  February,  1881,  than  in  Feb- 
ruary 1880.  The  subjoined  exhibit  will  show  the  bread- 
stufEs and  provisions  exports  at  each  of  the  six  leading 
cities.  Under  the  head  of  provisions,  &c.,  are  included,  it 
should  be  remembered,  tallow,  butter,  and  cheese. 

EXPORTS   OF   BREADSTUFFS  AND    PROVISIONS    FROM    LEADING    PORTS    IS 
FEBRUARV. 


New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

San  Ft-anci.^co  . 


Breadstuffs. 


1881. 


f5,788,642 
650,070 
2,716,558 
1,053.288 
1,055,913 
2,174,696 


1880. 


$6,141,615 

684,613 

2.797,962 

1,141  327 

970,338 

1,931,111 


Provisions,  t£c. 


1881. 


19,778,468 

74,551 

1,14  8,087 

2,753,410 

694,634 

29.302 


1880. 


$6,055,804 

24,723 

3611,283 

1,780,813 

627,112 

28,790 


From  the  first  table  given  above  it  appears  that  the 
exports  at  "all  other  ports'"  were  $11,934,007,  against 
$12,146,363  last  February.  As  the  cotton  ports  (exclud- 
ing New  Orleans,  which  we  have  already  given  separately) 
contribute  the  greater  part  of  the  total  of  these  ports,  it 
might  be  supposed  that  the  decrease  was  due  to  them. 
This  was  not  the  case,  as  is  shown  by  the  following 
statement,  which  includes  all  the  chief  cotton-exporting 
ports' 

EXPORTS  OF  MERCHANDISE  AT  LEADING  COTTON  PORTS. 


Charleston. . 
Galvi  stou... 

Mobile 

Norfolk 

Savannah... 
Wilmington. 


Total. 


February. 


1881. 


$1,921,030 

2,569,717 

797,112 

1,122,920 

2.271,993 

379,076 


.$9,061,848 


1880. 


$1,525,527 
1,383,004 
1,313,279 
1 ,628,254 
2,668.561 
417,138 


$8,935,763 


'  The  aggregate  of  these,  it  will  thus  be  seen,  is  slightly 
higher  than  in  1880.  It  follows  that  the  decrease  shown  in 
the  item  of  "all  other  ports"  was  made  at  the  twenty-two 
minor  ports  which  had  any  outward  movement  in  Febru- 
ary. It  will  be  noticed  from  the  table  thg,t  while  the 
aggregate  of  the  six  ports  varies  little  in  the  two  years, 
there  is  quite  a  marked  difference  in  the  case  of  the  sepa- 
rate ports.  Alobile,  Norfolk,  Savannah,  and  Wilmington, 
had  smaller  totals  this  year,  but  the  loss  at  these  points 
was  more  than  made  good  by  the  heavy  gains  at  Charles- 
ton and  Galveston.  At  the  latter  port  the  value  of  the 
exports  was  almost  double  that  of  last  year,  that  port  being 
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conspicuous,  as  in  the  previous  month,  for  its  large 
increase.  Examining  the  cotton  figures  we  find  that  witk 
the  exception  of  Wilmington  the  four  porta  first  mentioned 
all  had  smaller  cotton  exports,  while  Charleston  and 
Galreston  had  larger  cotton  exports.  Altogether,  there 
were  shipped  from  the  country  about  74,000  bales  more 
than  in  the  previous  February.  In  this  connection  it  should 
be  remembered  that  the  price  of  cotton  was  much  lower  this 
year,  the  difference  being  probably  fully  1-Jc,  per  pound 
on  the  average.  This  l^c.  on  the  February  movement  of 
the  country  is  equal  to  more  than  2^  million  dollars. 

The  provisions  shipments  continue  to  show  such  gratify- 
ing gains,  it  may  be  well  to  make  a  closer  inspection  of 
them.  Their  total  value  was  $14,727,671  this  February, 
against  $9,24.3,38.3  last  February.  How  remarkable  the 
growth  in  this  branch  of  the  trade  has  been  will  be  apparent 
when  we  state  that  for  the  first  two  months  of  the  year  the 
value  of  the  provisions  exports  was  $29,946,353,  while  for 
the  same  period  the  breadstuffs  exports  foot  up  only 
$28,848,652.  Of  course,  prices  of  provisions  are  higher 
this  year — beef,  bacon,  pork  and  lard  are  much  higher — 
forming  an  exception  in  this  respect  to  almost  all  other 
commodities.  Still,  the  higher  prices  are  only  one  element 
in  the  enlarged  totals.  Not  only  the  value,  but  the  quan- 
tity, shows  a  very  decided  increase,  as  will  be  seen  in  the 
following  tabulation. 

EXPORTS  OF  PROVISIONS,  AC,  DURING  FFBRITART. 


Pounds. 

Value. 

1881. 

1880. 

1881. 

1880. 

Beef,  fresh  and  salted 

Bacon  and  hams 

J.,ard          

11.848,027 

88,878,457 

40,362,735 

10,435.489 

6,388,094 

1,780,632 

6,045,743 

11,229,360 
69,377,007 
23.994.9.11 
0,766.664 
4,486,520 
2,107,027 
2,273,358 

3 

1,009,289 

7,448,813 

3,936,700 

779,140 

442,817 

371,178 

739,728 

$ 

869,577 

4,936.619 

1,908,252 

442.135 

342.927 

Pork 

Tallow 

Butter 

447,160 

Cheese 

290,707 

14,727,671 

9,243,383 

Our  prediction  made  when  reviewing  the  January 
statement  that  the  February  figures  of  exports  would 
exhibit  a  large  gain  over  last  year  in  wheat  and  wlieat 
flour,  is  fully  borne  out  by  the  returns  before  us.  There 
were  exported  during  the  month  7,650,182  bushels  of 
wheat  and  554,799  bbls.  of  flour,  against  5,645,944  bushels 
of  wheat  and  419,314  bbls.  of  flour  in  February,  1880. 
Counting  flour  at  its  equivalent  in  wheat,  it  also  turns  out, 
as  we  said  it  was  likely  to,  that  the  wheat  exports  now 
exceed  all  precedent.  For  the  eight  months  ending  Feb- 
ruary 28,  1881,  the  total  was  128,303,088  bushels,  against 
127,723,611  for  the  corresponding  period  in  1879-80. 
This  is  the  more  remarkable  that  in  Europe  the  crops 
were  much  better  this  season  than  last,  and  that,  our  pro- 
duction being  large,  it  was  held  by  many  that  we  would 
be  unable  to  dispose  of  our  surplus  except  at  ruinously 
low  prices.  We  early  combated  this  argument,  and  the 
result  fully  justifies  our  most  sanguine  expectations.  Of 
course,  the  value  of  the  exports  was  smaller  than  during 
the  eight  months  of  1879-80.  The  figures  are  $147,728,587, 
against  $159,145,125.  But  during  this  period  in  1879-80 
speculative  prices  ruled  a  great  part  of  the  time.  This  year 
prices  were  much  lower,  though  still  high  enough  to  allow 
of  a  very  fair  margin  of  profit  to  the  producer.  The  follow- 
ing table  will  show  the  different  items  that  went  to  make 
up  the  breadstuffs  totals  in  February  of  this  and  last  year. 

EXPORTS  OF  BREADSTUFFS  DURING  FEBRUARY. 


Barler bush. 

Com bush. 

Corn-meal bbls. 

,  Oats bush. 

Eye biiMh. 

wheat bush. 

Wheatrflour bbls. 


Quantity. 


1881. 


9,802 

4,128,393 

24,435 

18,297 

173,653 

7,050,182 

554,799 


1880. 


56,318 

6,547,164 

20.408 

31.337 

91,732 

5,045,944 

419,314 


Taluc. 


1831. 


4,645 

2,321.048 

08,751 

9,028 

3  81,193 

8,22 1 ,257 

3,113,024 


13.919.246 


1880. 


$ 

39,019 

3,879,430 

63,149 

15,859 

76,525 

7,779,720 

2,573,130 


14.426.844 


As  respects  March,  it  is  certain  now  that  both  the  im- 
ports and  exports  will  be  larger  than  they  were  in  Febru- 
ary. The  imports  have  been  on  a  more  liberal  scale  and 
the  exports  continue  to  go  forward  in  increased  amounts. 
For  the  four  weeks  ended  March  25  the  imports  at  New 
York  were  $39,195,836;  for  the  entire  month  of  February 
they  wore  only  $33,580,719.  The  exports  at  this  port  for 
the  four  weeks  ended  March  29  foot  up  $32,465,514, 
against  $28,032,342  for  the  month  of  February.  In  Feb- 
ruary, New  York  had  41^  per  cent  of  the  country's  total 
exports  and  70  per  cent  of  the  imports,  which  is  above  the 
average  in  the  case  of  the  latter  and  below  the  average  in 
the  case  of  the  former.  Assuming  that  these  percentages 
will  be  but  slightly  changed  in  March,  the  excess  of  exports 
over  imports  for  the  entire  country  will  be  somewhat 
above  that  for  February. 

There  appears  again  to  be  a  tendency  to  push  merchan- 
dise values  upward.  In  the  case  of  a  few  articles  this 
tendency  has  already  become  quite  manifest.  The  natural 
effect  of  higher  prices  is  to  check  exports  and  swell 
imports.  So  long  as  the  upward  movement  is  based  upon 
legitimate  influences,  there  is  little  danger  to  be  appre- 
hended. But  a  movement -of  this  kind  having  once  begun, 
it  is  not  always  easy  to  keep  it  within  reasonable  bounds. 
Speculators  desirous  of  reaping  a  rich  harvest  are  sure  to 
take  advantage  of  the  natural  influences  in  favor  of  higher 
values,  and,  by  adding  artificial  stimulants,  seek  to  give 
impetus  to  the  movement.  If  there  are  no  impediments  in  the 
way,  prices  are  then  rapidly  forced  up.  Finally,  however,  it 
becomes  evident  to  even  the  wayfaring  man  that  values  are 
fictitious  and  have  no  foundation  in  the  natural  order  of 
things,  when,  of  course,  there  is  a  collapse.  The  ill  success 
of  the  effort  made  last  year  to  establish  a  permanently 
higher  level  of  values  taught  a  sad  lesson  to  many  of  those 
engaged  in  the  attempt.  But  a  lesson  of  this  kind  is 
soon  lost  on  the  general  public,  and  it  may  not  ba  amiss, 
therefore,  in  passing,  to  urge  once  again  moderation, 
especially  on  those  who  may  think  the  present  time  pro 
pitious  for  another  attempt  in  the  same  direction. 


CHICAGO  BURLINGTON  &  QUINCY   REPORT. 

Notwithstanding  the  changes  that  have  taken  place  in 
the  network  of  roads  tributary  to  Chicago  and  St  Louis, 
the  Chicago  Burlington  &  Qiiincy  may  be  said  to  be  in  as 
strong  a  position  today  for  commanding  traffic  as  ever 
The  extension  of  the  Chicago  &  Alton  to  Kansas  City,  and 
the  union  under  one  management  of  the  roads  now  com- 
prising the  Wabash  system,  with  the  extension  of  that 
system  to  Omaha  and  Chicago  from  St.  Louis,  threatened 
to  make  serious  inroads  on  the  business  of  the  Burlington 
&  Quincy.  But  though  the  road  no  longer  receives  the 
same  proportion  as  formerly  of  the  traffic  from  Missouri 
River  points,  which  has  always  been  quite  a  feature  in  its 
business,  still  the  natural  increase  in  the  total  of  that 
traffic,  and  the  increase  from  other  sources,  have  more  than 
offset  the  loss  resulting  from  a  decreased  percentage.  It  was 
to  retain  and  strengthen  its  hold  on  this  class  of  trafBc 
that  the  company  purchased  during  the  year  the  Kansas  City 
St.  Joseph  &  Council  Bluffs  road.  Indeed,  without  that 
line,  which  the  Burlington  &  Quincy  has  to  use  to  reach 
both  Omaha  and  Kansas  City,  as  well  as  intermediate 
points,  it  is  hard  to  see  how  the  road  could  have  competed 
at  all  for  the  traffic  of  the  Missouri  River  towns.  With  the 
line  in  the  possession  of  a  rival,  the  Burlington  &  Quincy 
might  have  been  all  but  shut  off  from  the  rich  trade  w  hich 
those  towns  afford.  The  purchase  of  the  Kansas  City  & 
Council  Bluffs  was  therefore  a  necessary  and  a  wise  step. 

The  Burlington  &  Quincy  occupies  an  exceptionally 
strong  position  with  regard  to  local  traffic,  draining  effect- 
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ively  the  fertile  section  of  country  (northern  Illinois  and 
southern  Iowa)  which  it  traverses.     It  has  sent  out  branch 
after  branch,  building  one  wherever  and  as  soon  as  the 
country  seemed  able  to  support  one  and  required  one.     In 
pursuance  of  this  policy,  78  miles  of  new  branches  were 
built  in  1880,  and  the  work  is  still  going  on.     So  persist- 
ently has   this  policy  been   adhered   to,   throughout  the 
whole  of  its  existence,  that  there  is  now  vfery  little  room 
anywhere  in  its  territory  for  the  construction  of  branches 
by  other  companies.     It  will  be  remembered  that  the  pro- 
posed  extension  of  the   Missouri   Iowa  &   Nebraska    to 
Omaha  by  the  Wabash,  not  only  gave  reason  for  fear  to 
the  Burlington  &  Quincy  because  it  would  add  another 
competitor  for  the  business  between  Omaha  and  Chicago, 
but  also  because  it  seemed  likely  to  encroach  on  the  com- 
pany's   local    traffic    in    southwestern      Iowa,     where   a 
number   of    small    branches    had      been     put     out    by 
the    company   as    feeders.       The    building   of  the    line 
■was   accordingly    resisted,     the    Burlington     &     Quincy 
claiming     that     that    territory    was    pre-eminently     its 
own.     As  is   known,  the  matter  was  finally  compromised. 
The  line  will  be  built,  but  it  will  be  owned  jointly  by  both 
companies,  and  in  any  benefit  to  be  derived  from  it  both 
will   share.     The  controversy  about  this  piece  of   road, 
though  no  reference  is  made  to  it  in  the  annual  report,  was 
one  of  the  events  of  the  year,  and  serves  to  illustrate  how 
faithfully  the  company  has  protected  its  territory  against 
the  aggression  of  other  companies.     First,  it  has  taken 
care  to  build  new  lines  as  soon  as  needed,  and  thus  fore- 
stalled the  action  of  rivals;    and  secondly,  it  has  resisted 
any  attempt  at  invasion. 

Among  the  other  events  of  the  year  was  the  consolidation 
with  the  Burlington  &  Missouri  River  in  Nebraska,  which, 
however,  was  nothing  especially  new,  as  the  consolidation 
had  been  previously  determined  upon.     That  road  occupies 
much  the  same  position  in  Nebraska  that  the  Burlington 
&  Quincy  does  in  Illinois  and  Iowa.     It  runs  through  a 
very  fertile  district  and  its  lines  pretty  well  cover   the 
district.     Nebraska  being  still  only  partially   developed, 
there  is  here  room  for  a  great  growth  in  traffic,  which 
makes  the  prospect  of  this  road  especially  bright.     During 
the  year  the  Western  division  was  extended  to  Indianola, 
19  miles,  from  Bloomington,  and  the  destination  of  the 
line,  according  to  the  belief  of  many  of  the  friends  of  the 
Burlington  &  Quincy,  is  Denver.     Should  it  be  extended 
to  that  point,  the  Burlington  &  Quincy  would  have  a  con- 
tinuous line  from  Chicago   to   Denver.      There   is  little 
probability,  though,  that  Denver  will  be  reached  in  the 
immediate  future.      Any  measures  looking   to   an   early 
extension  to  that  city  would  probably  induce  the  Union 
Pacific  to  take  retaliatory  steps  and  precipitate  a  conflict 
between  that  company  and  the  Burlington  &  Quincy.    The 
following  statement  of   road  operated  at  the  close  of   1880 
will  give  the  reader  some  idea  of  the  Burlington  &  Quincy 
system  and  will  show  also  what  an  important  part  in  it 
the  branches  are. 

Main  LiNE-Chicago.tlirongh  Galesburgand  Burlington,  to  Platts-^''"' 
mouth  and  Council  Bluffs 5Q2 

St.  Louis  &  Rock  Island  DivisioN.-Rock  Island  to  St.  ixinis        218 

Branches  in  iLLiNois-Aiirora  to  Streator,  61  miles;  Aurora  to 
Genera,  12  miles;  Aurora  to  Galena  Junction,  13  miles;  Men- 
dota  to  East  Clinton.  63  miles ;  Barstow  to  Sterling,  40  miles  • 
Shabbona  to  Rock  Falls,  47  miles ;  Buda  to  Busbville,  111  lailes ; 
Qalva  to  New  Boston  and  Sagetown,  74  miles ;  Galesburg  to 
QaLncy.lOO  miles;  Galesburg  to  Peoria,  53  miles;  Burlington 
to  Quincy.  72  miles ;  Quincy  to  Louisiana,  Ac,  40  miles  692 

BRANCHES  m  lowA-Burllngtou  to  Keokuk,  43  miles;  Albia  to  Des 
Moines,  68  miles;  Albia  to  Moravia,  11  miles;  CUariton  to 
Indiauola,33mile8;Cliarltouto  Grant  City,  91  miles;  Bethany 
Junction  to  Bethany,  29  miles ;  Crestoa  to  Fontanella,  30  miles- 
Creston  to  Hopkins,  45  miles;  VilUsca  to  Burlington  Junction 
36  miles;  Red  Oak  to  Qrigwold,  13  miles;  Red  Oak  to  Easl 
Ni^braska  City.  oO  miles;  Hastings  to  Sidney,  21  miles ;  Hastings 
to  Carson  City,  16  miles....  ^"ugs 
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MUM* 

Lines  in  Nebraska  (Burlington  &  Bllssonri  River  in  Nebragk* 
RR.)— Plattamouth  to  Kearney  Junction,  191  miles:  Omaha  to 
Oreapolis,  17  miles;  Crete  to  Beatrice,  30  miles;  Nebraska  atj- 
to  Central  City,  via  Lincoln,  150  miles;  Nehama  City  to 
Nebraska  City,  27  miles ;  Hastings  to  Indianola,  via  Red  Cloud, 
lis  miles;  Amboyto  Hubbell,  52  miles;  Atchison  to  Columbus, 

via  Lincoln,(Atchlson  &  Nebraska  RR.),  221  miles. 9m 

Total   operated ..2  778 

This  does  not  include  the  Kansas  City  St.  Joseph  k 
Council  Blufis  line,  which  is  still  operated  separately.  H 
the  mileage  of  that  road  is  added  on,  we  have  a  total  of 
over  3,000  miles  now  embraced  in  the  Burlington  k 
Quincy  system.  At  the  beginning  of  1880  the  systenj 
comprised  only  1,857  miles.  The  Burlington  &  Missouri 
River,  the  Kansas  City  &  CouncQ  BluSs,  and  the  construc- 
tion of  78  miles  of  branches  in  Iowa,  enlarged  it  to  its 
present  proportions. 

As  regards  the  fiscal  results  of  operation,  we  may  say 
that  they  were   highly  favorable.      The   gross  earnings 
amounted  to   $20,492,046,  against   $17,544,345    in    1879. 
The  net  earnings  were   $10,687,553,  against   $8,869,824. 
The  percentage  of  expenses  has  been  cut  down  from  49-4 
to  47-8.     Deducting  from  the  net  earnings  $4,049,109  for 
interest  on   the  debt,  sinking   funds,   rent  of  track  and 
depots,  there  remains  the  sum  of  $6,638,444  applicable  to 
the    stock,    equivalent     to     about    12^    per    cent      on 
the  $52,772,700     stock    outstanding    January    1.     This 
is  exclusive    of    $899,315,    the     net    receipts      of     the 
Burlington      &      Missouri     River     in      Nebraska     land 
department,     which    would     swell     the     percentage    to 
over  14.     There  was  paid  in  cash  9^  per  cent,  and  in  stock 
20   per  cent,  altogether   29^.     The  stock   dividend  was 
based  on  the  undivided  surplus  of  previous  years.     Above 
the  9:1^  per  cent  paid  in  cash,  the  year's  account  shows  a 
surplus   of  $2,272,380,  of  which   $1,250,000   was  trans  ' 
ferred  to  "Renewal  Fund," representing  "a  portion  of  the 
amount  applied  during   the  year  from   surplus  earnings 
towards  construction."     The  surplus  account  is  now  givenB 
at  $14,573,708,   represented  by  sinking  funds,   new  con-™ 
struction,  materials  and  supplies,  and  sundry  investments, 
&c.     The  rumor  current  last  autumn   that   another  stock 
dividend    was    contemplated,    has    again    been    revived. 
Whether  there  is  any  more  basis  to  the  present  than  to  the 
previous   report  it   is  difficult  to  say,  but  a  Boston  paper 
tells  us  that  the  idea  has  been  entertained  by  the  directors 
all  along  ;    it  says  that  there  were  obstacles  in  the   way 
of  another  distribution,  and  that  these  have  now  been 
removed.     The  following   table,   showing  the  operations 
each  year  since  1873,  has  been  compiled  from  the  com- 
pany's annual  reports,  and  does  not  include  the  accounts  of 
the  Burlington  &  Missouri  River  in  Nebraska  in  any  year 
except  1880.    In  making  comparisons  above  with  last  year, 
that  road  was  also  included  in  1879,   although  not  then 
worked  by  the  Burlington  &  Quincy,  in  order  to  diminish 
the  disparity  between  the  two  years  m  mileage  operated. 


I 


Yeart. 


1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 


Mileage 

at  end  of 

year. 


1,268 
1,268 
1,301 
1.3  i3 
1 ,620 
1,709 
1,857 
2,772 


Orosa 
earnings. 


$11,403,226 
11,615,313 
11.791,361 
12,057,795 
12,.55I,4.55 
14,ll!»,6i;5 
14,817,106 
20,192,0 16 


Xel 
earnings. 


$1,970,158 
5,131,805 
5,361,238 
5,!  89.219 
5,373,110 
6,247.7,50 
7,2-fO,038 

10,687,553 


Paid  /ram  net  earnings. 


Interest.        Dividends 


^1,960,300 
1.958,892 
2,014,709 
1,991,937 
2,108,168 
2,133,972 
2,110.937 
3,282,718 


$2,576,770 
2,661,089 
2,685.536 
2,719,066 
2,179,714 
2,212,827 
3,081,985 

*4,306,061 


*  Also,  $6,217,240  in  stock. 

On  account  of  the  consolidation  with  the  Burlington  & 
Missouri,  and  the  purchase  of  the  Kansas  City  &  CouncQ 
Bluffs,  the  stock  and  debt  of  the  company  have  been  very 
largely  increased.  At  the  beginning  of  1880  the  capital  stock 
amounted  to  $30,883,600;  at  the  beginning  of  1881  it  had 
risen  to  $54,413,196,  of  which  $52,772,700  was  outstand- 
ing, the  remainder  representing  stock  of  roads  absorbed 
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which  had  not  yet  been  exchanged,  or  was  not  yet  ex- 
changeable. $6,217,240  of  the  increase  during  the  year 
is  due  to  the  20  per  cent  stock  dividend.  The  funded 
debt  of  all  kinds  (excluding  that  of  the  Kansas  City  & 
Council  Bluffs,  whoso  accounts  are  not  included  in  any  of 
the  statistics  of  the  report)  increased  from  $30,503,225  to 
$54,418,725,  of  which  the  debt  of  the  Burlington  &  Mis- 
souri road  contributed  $18,701,200. 

We  have  again  to  deplore  the  lack  of  traffic  statistics. 
All  the  information  the  report  gives  is  that  the  number  of 
passengers  carried,  exclusive  of  those  on  mileage  and 
season  tickets,  increased  from  2,311,046  in  1879,  to  2,800,- 
151  in  1880,  including  the  Burlington  k  Missouri  River  in 
both  years;  that  the  number  of  tons  of  freight  moved 
increased  from  5,405,684  to  6,639,186,  and  that  since  the 
number  of  tons  increased  22-8  per  cent,  while  the  receipts 
therefrom  increased  only  16-99  per  cent,  there  is  here 
an  indication  that  the  company  has,  "  without 
any  serious  war  of  rates  or  pressure  from  without, 
voluntarily  reduced  rates  during  the  year." 
The  same  remark  is  applied  to  passenger  rates. 
Nothing  else  as  to  the  traffic  operations  is  to  be  found  in 
the  report — nothing  about  passenger  mileage,  nothing 
about  freight  mileage,  nor  about  the  rate  received  per  pas- 
senger or  per  ton  per  mile,  nor  about  the  cost  per  mile. 
This  omission  is  really  inexcusable  in  the  case  of  gentle- 
men endowed  with  the  understanding  possessed  by  the 
managers  of  the  Burlington  &  Qiiincy,  who  surely  must 
appreciate  the  value  of  such  information.  It  is  to  be 
hoped  that  in  reviewing  future  reports  we  shall  not  again 
have  to  call  attention  to  this  serious  defect  in  the  company's 
yearly  returns. 


EUSSIA   UNDER  ALEXANDER  III. 

Naturally,  at  present,  speculation  is  rife  as  to  the  pros- 
pect which  is  opening  up  for  Russia  and  the  different 
nationalities  of  the  empire,  under  the  auspices  of  the  new 
ruler,  Alexander  III.  It  is  probably  too  soon  as  yet  to 
attempt  to  forecast  what  may  be  the  effect  of  the  sudden 
and  violent  transfer  of  supreme  authority.  But  at  least 
we  can  mdicato  the  signs  of  the  times;  and,  if  the  future 
is  not  wholly  revealed,  it  is  at  least  gratifying  to  note  that 
the  immediate  prospect  is  encouraging  rather  than  other- 
wise. 

The  new  Emperor  can  no  longer  be  regarded  as  a  raw 
or  wholly  inexperienced  youth.  Far  from  it.  He  has 
entered  upon  his  thirty-seventh  year.  During  the  late 
war  between  Russia  and  Turkey,  the  Czarewitch  proved 
himself  capable  both  as  a  soldier  and  as  an  administrator. 
It  has  never  been  claimed  for  him  that  he  was  a  man  of 
any  very  great  refinement  or  culture.  His  education,  it 
has  always  been  understood,  was  inferior;  and  his  tastes, 
if  rumor  has  been  truthful  regarding  him,  have  not 
inclined  him  to  literary  or  other  intellectual  pursuits. 
But  his  patriotism  has  never  been  called  in  question;  and 
the  rougher  aspects  of  his  character  have  been  greatly 
toned  down  and  mollified  by  the  gentle  influence  of  his 
wife,  the  Empress,  formerly  the  Princess  Dagmar  of  Den- 
mark. So  far  as  his  personal  character  and  his  immediate 
surroundings  are  concerned,  there  is  nothing  which  for- 
bids us  to  hope  well  of  him,  as  the  ruler  of  his  people. 

It  13  unfortunate  for  him,  however,  that  from  some 
cause  or  causes,  well  or  ill  founded,  he  has  always  hitherto 
been  regarded  as  a  Russian  of  the  most  pronounced  and 
distinctive  kind— a  Pan-Sclavist  and  anti-Gerraan,  and  dis- 
posed to  push  his  views  without  any  regard  to  immediate 
or  even   ulterior  consequences.     It   has   been    generally 


understood  that  he  was  an  enthusiastic  believer  in,  and  ihe 
ardent  promoter  of,  Pan-Sclavic  doctrines.  Naturally,  the 
late  war  commanded  his  sympathy;  and  the  San  Stef&no 
treaty  was  in  perfect  accordance  with  his  views  and 
desires.  The  Berlin  Conference  vexed  and  worried  him  ; 
and  the  arrangement  which  gave  Austria  the  temporarj 
control,  with  the  prospect  of  final  possession,  of  Bosnia  and 
Herzegovina,  was  extremely  distasteful  to  him.  Ho  saw, 
or  was  credited  with  seeing,  that  Russia  had  entered  into 
and  brought  to  a  conclusion  a  gigantic  and  costly  war,  not 
for  the  purpose  but  with  the  result  of  building  up,  on 
European  soil,  a  rival  Sclavonic  empire.  Nor  is  it  any 
secret  that  the  new  Emperor  has  always  been  opposed  to 
the  German  alliance  and  to  the  preponderating  influence 
which  Germans  and  the  direct  descendants  of  Germans 
have,  for  so  many  generations,  exercised  in  the  affairs  of 
Russia.  A  rupture  with  Germany,  it  was  long  confidently 
believed,  would  have  afforded  special  pleasure  to  the 
Czarewitch.  His  hatred  of  Turkey  and  the  Turks  was 
said  to  be  open  and  undisguised  ;  and  his  faith  in  the 
traditions  and  aspirations  of  the  House  of  Romanoff,  and 
in  the  future  control  of  the  Dardanelles,  was  much  more 
pronounced  than  that  of  his  father.  His  friendly  sympathy 
with  Greece  has  always  been  taken  for  granted  ;  and  an 
easy  and  re^dy  explanation  has  been  found  in  the  intimate 
relationship  which  unites  the  Royal  and  Imperial  families. 
All  things  considered,  we  do  not  in  the  least  exaggerate 
when  we  say  that  by  many  the  Czarewitch  was  regarded 
as  a  dangerous  man,  and  his  advent  to  power  dreaded  as 
a  dangerous  possibility. 

It  is  probable  that  there  was  some  exaggeration  in  the 
accounts  which  were  given  of  the  Czarewitch's  character 
and  tendencies.  For  the  popular  and  universally  accepted 
views  of  him,  however,  there  must  have  been  some  foun- 
dation ;  and  if  only  the  one-half  of  that  which  was  said 
and  believed  regarding  Lim  was  true,  it  was  not  without 
reason  that  his  advent  to  power  was  a  source  of  anxiety  to 
some  of  the  neighboring  nations,  and  indeed  to  all  men 
who  were  concerned  about  the  preservation  of  the  peace 
of  the  world.  It  is  gratifying,  therefore,  to  find  that  now, 
when  the  cares  of  State  are  upon  his  shoulders,  and  when, 
in  the  exceptional  and  very  trying  circumstances  in  which 
he  has  been  placed,  he  is  feeling  the  full  burden  of  his 
responsibility,  all  the  indications  are  encouraging  and 
fitted  to  inspire  hope  for  the  future.  There  are  no  signs  that 
the  peace  of  Europe  or  the  internal  tranquillity  of  the  empire 
will  be  disturbed  by  any  Pan-Sclavic  propagandism. 
There  are  no  signs  that  the  long-continued  friendly  alliance 
with  Germany  will  be  broken  or  qualified.  There  are 
no  signs  that  any  attempt  will  be  made  to  gratify  a 
grudge  against  Austria,  to  create  fresh  difficulties  with 
Turkey,  or  to  act  in  the  matter  of  Greece  other  than  in 
concert  with  the  Powers.  In  Asia,  too,  it  would  seem  as 
if  a  less  aggressive  policy  were  henceforward  to  be  pursued; 
and  the  relations  with  England  are  to  be  more  cordial. 
This  is  not  all.  Practical  measures  of  reform  are  promised 
to  the  Russian  people;  and  steps  have  actually  been  taken 
to  bring  the  people  together  by  deputies  into  a  consultative 
assembly.  The  land  system  is  to  be  improved  in  the 
interest  of  the  peasant  population;  taxation  is  to  be 
reduced;  the  barriers  which  have  hitherto  prevented  mi- 
gration from  one  province  of  the  empire  to  another,  are  to 
be  removed;  passport  facilities  are  to  be  multiplied;  rui-al 
banks  are  to  be  established  to  relieve  the  farmers  from 
Jewish  usurers;  the  situation  of  the  clergy  is  to  be  cared 
for,  and  the  unjust  restrictions  vhich  press  upon  the  Old 
Believers  are  to  be  removed; — these,  with  liberal  ordinances 
regarding  the  freedom  of  the  press,  the  judiciary,  educa- 
tion and  administrative  exile  constitute   some  of  the  more 
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important  reforms  whicii  are  promised.  All  this,  it  must 
be  admitted,  looks  well,  and  gives  reasonable  ground 
for  the  hope  that  a  better  day  has  dawned  for  the  Russian 
people. 

It  matters  little  whether  this  better  view  of  the  new 
Emperor's  character  is  the  result  of  the  pressure  which  the 
peculiar  exigency  of  the  times  has  brought  to  bear  upon 
him.  The  important  fact  is,  that  the  promise  of  better 
things  has  been  made.  It  is  a  point  gained.  It  will  be  well 
for  the  Russian  people  if  the  promise  is  made  good;  but  it 
will  not  be  well  for  the  Emperor,  nor  for  the  Imperial 
House  of  which  he  is  now  the  head,  if,  having  put  his 
hand  to  the  plough,  he  should  look  back. 


FINANCIAL  REVIEW  OF  MARCH. 

The  month  opened  with  much  excitement,  caused  by  the 
passage  of  the  funding  bill  in  Congress,  and  its  immediate 
veto  (on  the  3d)  by  President  Hayes.  This  gave  speedy 
relief  to  the  situation,  and  money,  whieh  had  already 
been  working  more  easily,  fell  off  soon  to  5@6  per 
cent.  After  the  quiet  inauguration  of  President  Garfield 
on  the  4th  of  the  month,  the  uppermost  question  in  finan- 
cial circles  was  in  respect  to  the  financial  policy  of  the  new 
administration,  and  the  first  idea  of  conservatism  was  con- 
veyed by  the  decision  promulgated  on  the  11th,  that  the 
national  banks  which  had  withdrawn  their  bonds  and 
deposited  legal  tenders  to  redeem  their  circulation  could 
not  now  redeposit  their  bonds  and  take  back  their  legal 
tenders. 

In  regard  to  an  extra  session  of  Congress  for  the  mere 
purpose  of  passing  a  funding  bill,  the  business  community 
was  again  well  satisfied  with  the  decision  of  the  President 
and  his  Cabinet,  that  no  extra  session  should  be  called. 
The  financial  policy  of  the  Treasury  in  regard  to  the  sale 
of  the  remaining  4  or  4^  per  cent  bonds  and  the  redemp- 
tion of  the  maturing  fives  and  sixes  had  not  been  disclosed 
at  the  end  of  the  month. 

Tke  money  market  worked  with  reasonable  ease  and  a 
fair  supply  of  funds  after  the  first  few  days,  and  rates  on 
call  ranged  from  4  to  6  per  cent. 

Government  securities  advanced  and  showed  consider- 
activity  in  the  way  of  changes  made  from  one  class  of 
bonds  to  another.  At  the  end  of  the  month  the  fours  of 
1907  sold  at  the  highest  prices  ever  reached,  and  closed  at 
114f.  Other  investment  bonds  and  stocks  were  very 
strong  during  the  last  week,  and  prices  generally  advanced 
for  all  classes  of  securities  that  were  entitled  to  rank  as 
sound  interest-bearing  investment!. 

Speculative  stocks  underwent  some  important  fluctua- 
tions. The  impression  had  grown  in  the  market  that  there 
would  be  another  fall  after  the  rebound  whicli  took  place 
from  the  extreme  depression  of  Feb.  25,  and  under  this 
influence  a  considerable  short  interest  was  created.  There 
were  material  fluctuations,  and  at  times  a  decidedly  weak 
tone  in  the  market,  which  was  greatly  promoted  by  the 
reports  of  very  bad  weather  in  the  Northwest,  causing  a 
most  serious  decline  in  railroad  earnings,  and  a  heavier 
decline  in  net  earnings,  too,  than  in  the  gross  earnings  as 
reported.  The  loss  of  business  during  the  three  months 
(January,  February  and  March)  was  something  very 
large;  but  finally  the  active  support  given  to  the  market 
by  thelarge  operators,  and  the  idea  that  the  Government 
would  certainly  keep  the  money  market  easy  during  the 
summer,  gave  a  stimulus  to  prices  which  caused  a  general 


rally,  and  during  the  last  week  the  tone  of  the  stock  mar- 
ket showed  decided  strength. 

Foreign  exchange  was  depressed  throughout,  and  prices 
ruled  so  low  that  imports  of  gold  from  Europe  were  con- 
tinued on  a  liberal  scale.  The  trade  movement  in  Feb- 
ruary showed  a  large  balance  in  favor  of  the  Unit«d  States, 
and  this  being  kept  up  in  March  gave  abundant  margin 
for  shipments  of  specie  to  this  country.  On  the  full  open- 
ing of  spring  trade  in  April,  it  was  anticipated  that  exports 
of  produce  would  decidedly  increase. 

The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  1st  of  March  in  1879, 
1880  and  1881: 

STATISTICAL  SUMMARY  ON  OR  ABOUT  APRIL  1.  1879,  1880  AND  1881. 


1881. 

1880. 

1879. 

Kew  York  Cily  Sanies— 
Loans  and  mscoimts $ 

300,622.000 
57,668.900 
16,630,500 

27.n,586,.)Oo 
12,934,500 
68,896.625 
70,603.400 

290,866,700 

54.773.800 
20.99.'i.200 
2C0,340..iO0 
11 ,272.500 
65,085,125 
66,046.3(10 

240,458,500 
18,446,800 
19.512,100 

Net  deposits                       .      !  • 

19fi  045  600 

Legal  tenders !> 

31,1'68  900 

Lefral  reserve $ 

Reserve  held $ 

49,736,400 
52.715,700 

8uri)lu8 $ 

Honey,  Oold,  Exchange — 
Calf  loans                     .       ...... 

1,706,775 

4'a6-fli((P.d 

5®6 

52i8d. 

4  80%-4  81Jfl 

102  M 
133 
102  Ja 
112=8 
114 

146»g 

4858 
131»8 
1127, 
136  Ja 
136% 
12414 
112 
12238 
103 

lOllig 
48»49 
24  50®25  50 
1  24i2®l  25 

56a-59 
15  90®  16  00 

961,175 

4®6 

5®6 

52l8d. 

4  85®4  85Js 

105  J4 

124 

IO3J4 

109 

10G»8 

I35J4 

45% 
109 14 

9338 
189 
IO9J4 

96% 

82% 

94 

85J8 

13 

50S57 
38  008  39  00 
1  36®1  36Ja 

52355 
1160* 

2,979,300 
7 

Prime  paper,  sixty  days 

Silver  m  London,  per  oz. ...... . 

Prime  sterling  bills,  60  days.. 
United  States  Sonds— 
68, 18 ''I,  coupon                    ... 

6®6J3 

4916,,d. 

4  86'a'4  86>« 

10638 

121Ja 

104% 

4^8, 1891,  coupon      

10478 
99 

Railroad  Slocks— 
New  Yorli  Central  &  Hud.  Eiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Sliore  &  Mich.  Soutliem. 
Micliigan  Central  

114 
25% 

7158 

86J3 

Chicago  Rock  Island  &  Pacific 
Illinois  Central 

130% 
82  J3 

Chicago  &  Northwestern,  com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 
Cotton,  Middl'g  Uplands. $  lb. 

Wool,  American  XX ^  lb. 

Iron,  Anier.  pig.  No.  1-.^  ton. 
Wheat.  No.  2  red  win.^  l)U8h. 
Com,  Western  mixed-. -^  bush. 
Pork,  mess $  bbl. 

6038 
4138 
4778 
3SJ4 

10«8 

33®35 
18  00®18  50 
1  I4J2-I  11% 

43®45i3 
10  40*10  50 

NEW  YORK  CITY  BANK  MOVEMENTS  IN  MARCH. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  March  were  as  follows  : 


N.  Y.  City  Bank  Statements. 


Loans  and  discounts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held  


Surplus 

Range  of  call  loans. . . 
Rate  of  prime  paper  . 


Mar.  S. 


{298.485.400 
54.894,100 
IS.MvWO 
274,442,800 
l.S.28»,200 
»<i8.6l0.630 
88. 183,300 


def»4a7.350 
3@6&W:p.d. 
5(46 


JVfiir.  12. 


»238.253,fl00 
55.888.000 
15.406.100 

271.«iS8.800 
12,468,600 

»87,917.2W 
68.3:14.600 


t417.40O 
3-6&l-16p.d 
5!^®g 


Mar.  19. 


»300.17:.300 
59.552.000 
15,771, IOC 

2"7.f31.60O 
12,211,200 

t<S9,4S2,900 
71.70:),200 


»a,sio..soo 

4-0il-64p.d 
5SI« 


Mar.  26. 


»30O,622.00O 
67,668,900 
16.6.50.500 

275,586.500 
lsj.934.500 

»68,896  025 
70,603,400 


|1,70«,77S 
40S 
596 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


Dec. 

Jan. 

Feb. 

Mar. 

U.S.  Qovemm't  bonds 
State  bonds    

$2,828,200 

2.035,000 

63,817,485 

$2,084,600 

973,600 

58,195,860 

$2,713,100 

2,490,800 

42,042,150 

$3,004,200 
2,258,500 

Railroad  bonds 

33,762,290 

Bank  stocks .. .  shares 
Railroads,  &e.,     " 

872 
10,762,581 

1,087 
13,001,871 

664 
12,132,323 

539 
10,839.765 

CLOSING  PRICES  OF 

GOVERNMENT  SECURITIES  IN  MARCH 

,1881 

• 

Mar. 

6«, 
1881, 
coup. 

5s, 

1881, 

COV.J>. 

4J2«, 

1891 
coup. 

is, 

1907, 

coup. 

6s, 
Cur., 
1898. 

Mar. 

6s, 
1881, 
coup. 

5«, 
1881. 
coup. 

4J2S, 

1891, 
cmtp. 

4s, 
1907, 
coup. 

6s, 
Cur., 
1898. 

1 

X 

11278 

19.. 

IOIJ4 

"s." 

1131^ 

20.. 

3 

11338 

113% 
ll3Ja 

i'si" 

21  .. 



10138 
10138 
10138 

4 

101 

22.. 

.. 

11358 

11313 

5.. 

23. 
24.. 

Q 

s. 
111% 

1 .. 
g 

102 

11358 
11338 

25 

10138 

lOlOs 

"s;' 

1135^ 

113% 

26.. 

9 

lOlie 
100'8 

27.. 

10.. 

102  J4 

lllJs 

113 
113 
11314 

28.. 
29.. 

101% 

1141s 

11458 

12 

101 

"s.  ' 

30.. 

102 

11214 

112^*1 

sll% 
112% 
nils 
112% 

13 

31.. 

114% 

11278 

114% 

112^8 

114% 

14 

II314 
11338 
11338 
113J» 
il3ls 

Open 
High 
Low. 

Cloa. 

102 
102 14 
!02 
102H 

101 
102 

10078 
102 

15 

10138 

1111? 

131 

16 

131 

17.. 

10138 
10138 



131 

18.. 

131 

Apbil  2,  1881.  j 


THE  CHRONICIJR 


351 


0I<OSIN3  PRICES  OF  CONSOId  AND  C.8.  BEOITBtTIBg  AT  LOIfDON  IN  MARCH. 


Uanh. 


1. 

2. 
8. 
4. 

6. 
6. 
7. 
8. 
9. 
10. 

n. 

12. 
18. 

U. 
15. 
16. 
17. 
18. 
19. 


993,« 
99:tie 
995,« 

9»6i8 

99O18 


996ie 
9e5ie 
9!)iia 
99»,„ 
9911,1 


99", « 
99  5i 
9916,1, 
99i6i„ 
lOOl.fl 
9916. „ 


5»o/ 

IBHl. 


10314 
lo:t'4 
lo:j3e 
10a 
lo;i»8 
8. 

103^ 
103=8 
10:i^ 
103.18 
10379 

103 '8 

8. 
101 
101 
1 01 14 
104% 
101 12 
101  "s 


4ia« 
1891. 


11414 
11414 
II414 
114% 
114% 


1141a 
114i« 
IUI4 
lUK) 
II4I3 
114% 


is  of 
1907. 


l^o^ 
116I4 

11614 

11714 

1179b 


117% 

117 

110% 

110% 

llOVj 

110% 


11412  110% 

n.4ia  117 
114%  xll6 
11.5      110 
114%  110 
114%  110 


March. 


20 

21 

'2a 

23 

24 

■Z^ 

20 

27 

28 

:!9 

30 

31 


Opening . . 
lUKbeat... 

Lowest  ... 
Closing  ... 
8V'e  Jan.  1 
HlKhest... 
Lowest  . . . 


991518 
1001,8 

100:ii8 

1001,6 

100lj« 
99ii,o 

ttiilBla 

9915,6 
1001,8 

091*18 
993i« 

1003,8 

9!i.l,« 
991*18 


hi  of 

1881. 


8. 

lom 

104% 
104 14 
104% 
104% 
104% 

8. 
104  In 

10158 
104  %i 
lO.'S 

103 14 
10.5 
103 14 
103 


4l3< 

"/ 
1891. 


114% 

114% 

115 

11!> 

115 

115 


lOO-iia    105     IIG     117% 
98i|8    103     II414  1 1578 


II514 
11S1« 
II514 
116 

II414 
116 
11414 
116 


4jv  ol 
1907. 


116 
116 
116 
116 
116 
116 


ll«i4 

IIOHj 

lioia 

117 

II6I4 

117% 

xll6 

X1I7 


The  foUowiag  table  will  Hhow  the  lowest,  highest  and  clos- 
ing prices  of  railway  aad  misuellaQeoas  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  February  and  March: 


RAXOE  OF  STOCKS  IN  FKBRCAkr  AMD  MARCH. 


RAILROADS. 


Albany  &  Siisq'lianna     120 

Bos.  &  N.  Y.  Air-L.  pf      48  48 

Buff.  PittsI).  &  West 37 

Do       do       prof O0I4 

Burl.  Ceil.  Kap.  &  No,       79%      69 

Canada  Sout  born 84  66 

Cedar  Falls  &  Minn  .       241^       19i-j 

Central  Iowa 31 

Central  of  N.  Jersey.      92 

Central  Pacidc x89 

Chcs.  &  Oliio 24% 

Do         Istpref       34% 
Do          2d  prof.       2618 
CMcago  &  Alton 150 


-February. . March. , 

Jan.  31.    Low.   Uigh.Feb.1%.  Low.    High..  3f«r.31. 


122      tl22 
52^ 
42 
60 14 
78 13 
89 
26 19 
31 


120 
46 
39 


123  "121 
48  >a  46 
39        


69 
78 
20>3 


69 
76 
20 


76         t75 
8314      81% 
27        


9014  112  103  961a  109        102% 

8OJ2  9314      84i«  8313  89I9       881^ 

22  26%       2314       23  26%       26% 

3:jia  37ia       3l  34  45  441a 

23%  2714      241a      25  33I4      33 

.     _-.        134  15014x135  136  144        141 

Do  pref 1491a  149%  *130  140  141        141 

Chic.  Hurl.  AQnfncy.     169%    160  175  163%  161ia  169%    168 

Chic.  Mil.  &  St.  Paul.     115S8    lOm  II713  106  106  114%.t111»8 

Do  prof.  tl27        117  126%  120  120%  126      '120% 

Clilc.  <fe  Northwest...     128        117  I3414  121%  119  I2519    124 

Do  pref.     139^8    131%  145  134%  131%  138     XI36I4 

Chic*  Rock  Isl..  now    134%     1-29  139»8  133%  13<)  ISe^g    136% 


Chic.8t.L.&  .N.Orl'ns      55  52  6514      57 

Chlo.  St.P.  Miun.&O.       47%  40%      49%      43 

Do  pref.     105  91  107%      98 

Cln.  San.  &  Clev 46  41%      47%  

Clev.  Col.  Cin.  &  Ind.    X8914  81         92^8      85 

Clev.  &  Plttxb.,  guar.    I28I4  128%  131  

Col.  Chic.  &  liid.Cont.       25%  21 14      27%      23% 

Daubury  &  Norwalk 73  76I4  

Del.  Irfick.  AWftsfm.  XI2II4  114%  12814  no's    117»8    131     xl22% 

Denver  &  R.  Giaude      96  89  109%      99%      98        108%xl07% 

Dubn(|ue  &  Sioux  C.     "80  80  82%  (80  79 

Flint  *  P.  Mar.  pref 89% 

Hanuilial  <Sj  St.  Jo 53  47%      6OI4      55  5l4 


56  75  '  73% 

4014  40I4  43 

96%  IO314  IO0I4 

42  63  60% 

85  90%  87% 

129%  13214  132 

22%  26%  25% 

70  73  71% 


63% 
19 
53 
49% 


79 
75 
35 14 
34 

9 

7 


71% 
24 
56 
59% 


65%       6979       OS's 

129%  137%  136% 
60          83  83 

69  

19  

43  

58% 


94% 

77 

46% 

35 

14 

S»8 

42% 
126 
122 


52% 


86 
"36% 


Do  pref.  X10558      94        10758    IOII4      96 

Harlem 183       200        

Hoiist.  A  Tex.  Omit..       69  63  75  66% 

Illinois  Centra.     ..  .     132%    126        138     xl30 

Indiana  m.  &  West ..       73         t.iO%      73        

Int.  &  Gt.  Nortliern.       65 
Kcok.  <fe  Des  Moiues.       23% 

Do  pref 

Lake  Erie  &  West 5014 

LakeSbore 129%    118 

Louisiana  &  Mo.Rlv.       23  19 

Louisville  &  Nasliv..    x87% 
I.<)HiRV.  N.  A.  &  Cbic.       76 

Manli.attan 38% 

Manhattan  Beach  Co.     *32 
Mar'tta  A  Cln.  Ist  pf.       11% 

Do  2d  ipf.         8 

Memphis  &  Cha'stou 41 

MctroiioIitanElev...     114%    113 

Michigan  Central I2014    108 

Mil.  L.  8h.  &  W.  pref T       42  45% 

Mo.  Kaus.  &  Texas  . .       45%      39%       "■" 

Mobile  A  Ohio 23%       I8I4 

Morris  *  F,sse.\ 122'8    118 

Nashv.Chatt.  ASt.  L.       73  70 

N.  Y.  Cent.  &  Hud.  R     148I4    140 
New  York  Elevatcil  .  xl28        120 

"  " 43% 

82% 


80%  t-jO 

91  

59%  59% 

lOo'a  10114 


53 


N.  Y.  Lake  Erie  i  W.       48% 
Do  ]ucf.       89% 

N.Y.N.H.&Hartf'rd  '178 
N.  Y.  Ontario  *\V...      4158 

Do       do       pref 

Kortheni  Paciflc 36 

Do  pref.      65% 

Oiiio  Central 30 

Ohio  &  Mi»sl88ipj>i ...       42  % 
Do  .... 

Panama  . 

Peo.  Dcc.-it.  &  K'vllie. 
Phila.  &  Reading  ... 
Pittsb.Pt.W.i'fcC.guiir.  "ISO 
Pittsb.  Titusv.&liuff.       40% 

Do       do       pref 

Kenssel'r&  Saratoga. 
Rome  Wat.cfe  Ogdciis, 
Bt.  L.  Alton  &T.  H  .. 


67 
14 
43 

.      50%       ._ 

133%    124%    123%    133%xl31% 
38  33  20  35 

85% 
70 
36% 

34 

11%     10% 
7  7 

42 

II6I4    111%    122%     115% 

II214     10878     11478X113% 

"  _       44% 

50%       42%       42%       47%       46 

25%       20%       20%       26%       26% 

124        120        119        122%     122% 

93%      81  72        102  78 

I5II4    14414x142%    14S%xl4(!% 

130%    125        123%    12778  *124% 

5078      47  45%      49%      48% 

92%      85%      84  90I4  " 


95 
73 

42% 

43 

12% 

7% 
42 


91% 

"3878 

41% 

12% 

7% 


pref.    104%    102 
....    226 
36 
63  J* 


177%    180      '175        I64I4  180 

30%      43%     J3514      3359  3s% 

80  80        

35%      47%      44%      3773  51 

64%      77%      68=8      66  76 

2.%%      35  2878      28  34% 

30%      46%      4114      41%  4678 

112%    10414  110 

220   225  228 

41%  35%  35%  42 
6314  5714  71 
131%  134 


88I4 
175 
3078 

"42% 
72 
31 
41% 


32 
50 

130 
40 
60 

134 
30 
39 


73% 
134 

4OI4 

60 
136 

30 

52% 


3978 

63% 
132 


40 


132 
38 
49% 
mT.iV.  ^c     l"^'-  l-'-^'a  113%  140  1I20 
Bt.L.I.Mt.  &  So.,a(teiL   58%   6214   66%   57% 
ot.  L.  A  8.  Francisco 

Do  pref 

Do         Istpref.    x97 
St.  Paul  &  DiUuth 

Do  pref.      71% 

8t.  Paul  Minn.  &  Man    . 

Texas&Pacitic 49%      ,„  „^t.      ..^^ 

Tol.  Delphos&Bur..     ..  ^      "'^       23 

Union  Pajiflc  120     xi65%xi2i78xil4ii    113 

Wab.St.  UAPaoltic.      4779      39  513?      43%      43% 

. P»  pref.    X88%    x77       x92i4    x8378      83=8 


42 
61 
90 
26 

'8914 
49 


49  42 

69%  «6l% 
98  91% 

40  

*  9*3 " ' 

6II4  "52% 


131  131 

25%  26 

40  48 

llS^a  133 

58  6579 


39 

62% 

93% 

38 

70 

91 

53 


47 
129% 

65% 
•41 

63 
*95 


43 
66 
9ii% 
39% 
73 14 
92 
58% 
34I4 
124     XI2OI4 
48  46% 

9078      89% 


73I4 
'"56" 


'Prices  bid. 


t  lUces  askeO.         ( £z  pririleg«. 


Tei.eoraph. 

American  District ... 

Anleri(^au  Union 

Atlantic  A  Paeillo.... 

Gold  AStoek  

Westeni  Union 

Do      c.x-oartifg 

Express. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

Coal  and  Mining. 
Caribou  Coiisol.  MIn . . 
Cent.  Arizona  Min  ... 
Colorado  L'oal  A  Iron 
Consolidation  Coal... 
Cum.  A  i:ik  L'k  Coal. 
Deadwoml  Mining... 

Excelsior  Mining 

llomi'stnko  Mining  .. 
Little  Pitlsli'g  .Mlu.. 
Mariposa  L'd  &  Min. 

Do  pref.. 

Maryland  Coal 

New  Central  Coal.  .. 
N.Y.«Strail8V.  C.AI. 
Ontario  Silver  Min'g. 
Pennsylvania  Coal. . . 
tjuicksilver  Mining . . 

Do  pref. 
Silver  Cllfl  Mining  .. 
Standard  Cons.  Miii'g 
Storraont  Mining 

Various. 
Boston  Water  Power. 

Canton 

Cent.of  N.J.  L'd  Imp. 
Del.  A  Hud.  Canal... 
N.  Y.  A  Texas  Land. 
Oreg'n  R'y  A  Nav.Co. 

PacitlcMall 

Pullman  Palace  Car. 
Sutro  TUuuel 


-February.- 


-March.. 


/an.  31.  Low.  Blah.  lib.  29.  Imw.    High.  ifor.Sl. 

62          59%      7414      68%  Om  72  64% 

83%      66          S5          72  71%  8078    

48          40          40          42  427^  48  46% 

150  150        

ll.ti*      09        120       106%  104  118  1141^ 
77%  81>4  78'a 


128  128  134%    131 

707g      65%  71          68 

60         52  60%    •54 

•118  117  120      •ll? 


128  133      •128li« 
68  73 14      78 

55%      &85s    

1167g  110%  'lis 


4% 
46 
t43 

•liii 

■0% 

•27% 

3% 

•2 

*3 

27 

29 14 

■•33  ■ 
'230 

'55" 

x'is" 


3 


40%  56% 

38  42% 

36  39 

I214  12% 


6 
26 

3% 

3 

5 
27 
27 


6 
28 

8  "4 

7 

9 
33% 
3514 


47 


23 
4>4 


28 


14% 


•58 


35%      36 

'  ii"       19% 
58  63% 

4O8         5%    

23%    x27       I24% 
1%         27a         1% 


124«      12>«    

56  96        '50 


2% 

4% 
46% 
37% 
38% 
10 

5 
27% 

3 

3 

5% 
25 
2714 
56% 
35% 
241% 
13 
60^8 

4% 
23% 

2 


27i 

5% 
56% 
40 
38% 
11 

6 
28 

4% 

5% 

7 
30 
32 
67 
36  >4 
241% 
15% 
63% 

5% 
26% 

2% 


•21* 
5 

•36 

•lO" 

•5 
•26 

•3 
'& 

•26 


•35 

•225 
15 
62i« 
4% 
247^ 


105 

30% 
160 

52% 


60  62  

35  35  39 

102        114        107%    100%  11514  112 

33    36%  «34    36    36  "33 

159%  190   175   J148  186  U50 

4878   6214   54%   53%   S9%  55% 

139%  144%  "131   138  146%  145i« 

1  1%         1  1  1%         10, 


*  Prices  bid. 


t  Prices  asked. 


t  Ex  privilege. 


RANKERS'  8TKRLINO  BXCHANOB  (POSTBD  RATES)  FOB  HABCR,  1881. 


March 


1.... 

2.... 

3... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10  ... 
11.... 
12... 


60 
days. 


4-80% 

4-80% 

4-81 

4-81 

4-81 

S. 

4-81% 

4-81% 

4-81 

4-80 

4-80 

4-80 


De- 
niatid. 


4-83 

4-83 

4-83% 

4-8a% 

4-83% 

4"-8i"' 

4-34 

4-83% 

4-82% 

4-82% 

4-82% 


March 


13.... 

14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23-... 
24.... 


60 
days. 


8. 

4-80% 
4-81% 
4-81 
4-81 
4-81% 
4-81% 
8. 


Dc- 
matid. 


4-83 

4-84 

4-83% 

483% 

4-84 

4-84 


4-81         4-83% 
4-80%     4-83 
4-80%     4-83 
4-80%  I  4-83 


March 


Range 
High 
Low. 


60 
days. 


25.... 

4-80% 

4-83 

26.... 

4-80% 

4-83 

27.... 

S. 

28.... 

4-81 

4-83i« 

29.... 

4-31 

4-83% 

30.... 

4-81 

4-83% 

31.... 

4-81 

4-83ia 

4-81% 
4-80 


7>e- 


4-84 
4-82% 


W^oXicts    jcrt    go0li0. 


BAlLBOADa  AM)  PEODUCTIOH.* 

This  pamphlet  is  a  reprint,  with  some  additions,  of  an 
extremely  interesting  essay  which  appeared  in  the  Fortnightly 
Review  about  nine  months  ago.  It  seeks  to  show  that  the 
extension  of  railways  westward  has  wrought  a  vast  saving  of 
labor  for  the  eastern  portion  of  this  country,  in  the  matter  of 
food  supply;  that  nevertheless  agriculture  in  the  East  haS: 
made  great  progress  in  methods,  and  variety  and  value  of 
products  ;  that  the  unrestricted  action  of  natural  laws  will-. 
work  out  like  results  in  Great  Britain;  that  under  the  working 
of  the  new  forces  represented  by  railways  and  steamships,  the 
present  relations  of  landlord  and  tenant,  peculiar  to  Great 
Britain,  must  so  change  as  to  produce  practically  the  almost 
entire  disappearance  or  abatement  of  the  element  of  rent  in 
respect  to  agricultural  lands;  and  that,  under  the  new  division 
of  agricultural  products  between  laborers,  tenants,  and  land- 
lords, a  larger  share  will  accrue  to  laborers  and  employers. 
Can  any  system  of  high  farming  under  restrictions  (asks  Mr. 
Atkinson)  compete  with  unfettered  American  abundance  ?  Can 
any  land  subject  to  rent  compete  with  these  unlimited  areas, 
supplemented  by  the  railway  and  steamship  ?  Must  not  Eng- 
lish farming,  as  time  goes  on,  adjust  itself  more  and  more — as 
fanning  in  the  eastern  parts  of  this  country  has  already  done — 
to  the  new  conditions,  to  the  variety  of  products  which  will  not 
bear  long  carriage,  and  which  more  and  more  require  individual 
ownerships  of  small  farms,  free  from  onerous  rents  ?  Yet,  if  this 
proves  to  be  so,  may  it  not  be  that  the  apparent  decadence  of 
British  agriculture  is  but  the  beginning  of  its  real  progress? 

The  healthy  upland  country  of  Alabama,  Georgia,  and  the 
Carolinas,  still  awaiting  immigration,  exceeds  Italy  in  area,  and 
has  not  more  than  one-fourteenth  of  Italy's  population;  and 
the  middle  section  in  the  South,  with  about  two  millions  of 
population,  equals  the  Austrian  empire  in  area  and  exceeds  it  in 
natural  resources;  Iowa,  Kansas,  and  Nebraska,  more  than  equal 

•  The  Railroads  op  the  United  States  :  Tiieib  Effects  on  Fami- 
ING  AND  Production  in  that  Coonthy  and  Qreat  Britain.  B/ 
Edward  Atkinson.    Boston :  A.  Williams  &  Co. 
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France  in  area  and  in  fertile  land,  with  only  one-tenth  of  the 
popnlation  of  France;  and  Texas  is  as  large  as  the  German 
Empire,  England,  and  Wales.  Texas  grew  in  1878  951,000  bales 
of  cotton,  or  nearly  two  and-a-half  times  the  largest  crop  ever 
raised  by  slave  labor  before  the  war.  Texas  could  have  grown 
on  less  than  8,000  square  miles  of  good  land,  at  one  bale  to  the 
acre,  the  cotton  crop  of  the  whole  country  in  1878.  The  12 
million  bales  used  by  the  whole  world  (American  weight)  could 
be  grown  on  less  than  19,000  of  the  274,000  square  miles  which 
make  the  area  of  this  one  mammoth  State,  itself  an  empire  in 
size  and  potentiality. 

These  are  but  a  few  glimpses  of  the  picture  Mr.  Atkinson 
draws.  His  argument  is  that  the  development,  and  the  turning 
of  the  impossible  into  the  reality,  in  this  country,  are  hardly 
more  than  well  begun;  that  the  railway  is  the  great  working 
factor;  that  transportation  and  distribution  have  become  the 
determ'ning  causes  which  locate  and  govern  production;  that 
the  cheapening  of  carrying  and  the  effectiveness  of  culture 
have  yet  an  indefinite  increase  before  them;  and  that  the  effect 
of  all  this  «pon  British  agriculture  and  land-holding  cannot  be 
averted,  were  it  desirable  to  avert  it,  with  reference  to  its 
ultimate  results, 

AMERICAN  ALMANAC* 

This  is  one  of  the  class  of  publications  whose  merits  are  not 
at  all  to  be  measured  by  the  brevity  of  the  notice  which  news- 
paper reviewers  find  sufficient  to  indicate  their  scope  and 
character.  It  is  an  almanac  only  in  that  it  has  a  calendar;  it  is 
really  a  cyclopaedia  of  facts  and  statistics,  not  only  compact  but 
packed,  and  well  indexed.  It  has  no  rival  in  this  country, 
and  no  close  counterpart  abroad.  Its  compiler  has  probably 
better  .facilities  for  this  work  than  any  other  American,  and 
this  volume  is  the  fourth  annual  publication.  Its  convenience 
and  value  to  literary  and  public  men  can  hardly  be  over- 
estimated, and  we  can  only  repeat  what  we  have  heretofore 
said,  that  it  is  a  handy  compend  which  ought  to  be  on  the 
merchant's  desk,  where  it  will  answer  quickly  for  him  many 
questions  which  arise  in  the  course  of  the  year.  For  reference 
matter,  it  is  many  books  in  one. 

THE  MODERN  CAMBIST.f 

The  title  of  this  work  seems  rather  far-fetched,  for  few 
readers,  probably,  could  tell  that  a  "cambist"  is  a  banker  or 
exchange  dealer,  without  referring  to  the  dictionary.  The 
sub-title  sets  forth  the  scope  of  the  book.  It  is  mainly  a  dic- 
tionary of  weights,  measures  and  moneys  of  all  nations,  but  goes 
further,  giving  rules  for  working  exchange  between  different 
countries,  with  copious  examples,  and  a  variety  of  information 
relative  to  the  practical  working  operations  of  the  modern  cam- 
bist or  exchange  dealer,  who  has  to  deal  with  all  countries  much 
more  than  the  cambist  of  former  times. 

•  Amehican  Almanac  and  Treasckv  of  Facts,  Statistical,  Finan- 
cial, AND  Commercial,  for  the  Year  1881.  Edited  by  Aiusworth  R. 
gpofford,  Librarian  ol  Congress.  New  York  and  Wasblngtou:  American 
News  Co.  Pp.  380.  Price,  abridged  edition,  paper,  25  cents;  lull  bound 
edition,  $1  50. 

t  Tate's  Modern  Cambist:  a  Manual  cf  Foreign  Exchange  and  Bul- 
lion, witb  the  Moneys  and  Other  Mediums  of  Exchange  of  all  Trading 
Nations;  also  Tables  of  Foreign  Weights  and  Measures,  wiih  their 
Equivalents  in  English  and  French.  Seventeenth  edition.  By  Hermann 
Schmidt.    London:  EiHngham  Wilson,  1880.    Pp.  216. 


IMPORTS   AND    EXPORTS    FOR    FEBRUARY, 
AND  FOR  FIGHT  AND  TWELVE  MONTHS 
ENDED  FEBRUARY -l?,,  1881. 
[Prepared  by  the  Bureau  of  Statistics.] 
Below  is  given  the  eighth  monthly  statement  for  the  fiscal 
year  1880-81  of  the  imports  and  exports  of  the  United  States. 
The   excess    of   exports    of  merchandise,   stated  in  specie 
values,  was  as  follows  : 

Month  ended  February  28, 1881 $19  900  285 

Month  ended  February  29,  1880 4  309  202 

Eight  mouths  ended  February  28,  1881 210.387  i05 

Eight  months  ended  Februaiy  29,  1880 152,618,305 

Twelve  months  ended  February  28,  1881 225,153,012 

Twelve  months  ended  February  29, 1830 212,306,011 

The  excess  of  imports  or  of  exports  of  gold  and  silver  coin  and 
bullion  was  as  follows: 

Month  ended  February  28, 1881  (excess  of  exports) $465,073 

Month  ended  Febmary  29,  1880  (excess  of  imports) 279.762 

Eight  months  ended  February  23,  1881  (excess  of  imports).  72,175,860 
Eight  months  ended  February  29,  1880  (excess  of  imports).  75,464,892 
Twelve  mouths  ended  Feb.  28. 1881  (excess  of  Imports) ... .  72.002,365 
Twelvemonths  ended  Feb.  29, 1880  (excess  of  imports)....  68,791,266 
The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  February.  1881,  and  for  the  eight  and 
twelve  months  ended  Feb.,  1881  and  1889.  respectively,  are 
presented  in  the  foUowijig  tables,  all  ia  specie  values: 


(Corrected  to  March  24,  1881.J 
merohanuisk. 


For  the 
mnnth  of 
Februitri/. 


For  theS  mog 
ended  Feb. 
28  and  29. 


1881.— Expoi-ts- 


-Pomestio  ... 
Foreign 


$66,313,601 
1,337.249 


Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports— Domestic  . . 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$67,650,85( 
47,750.555 


$19,900,295 


$607,775,114 
10.969,243 


$58,970,186 
986.48" 


$59,950,673 
55,647,471 


$4,309,202 


.$889,353,509 
15,100,714 


.^1018,744,357 
403.356.032 


$901,454,223 
679.001,211 


$210,387,405 


$542,367,958 
7,560,834 


$519,923,792 
397.310,487 


$152,018,305 


For  tlie  12 
mo8.  ended 
Feb.  28-29. 


$225,453,012 


$756,649,801 
11,225,938 

$7(57,875,740 
555,569,69(5 


$212,306,044 


OOLD  AND  SILVER— COIN  AND  BIIM.IOX. 


1881.- 


-Exports— Domestic  . 
Foreign  .. 


Total 

Imports 

Excess  of  imports  over  exports 
Excess  of  exports  over  iiniiorts 

1880.— Exports— Domestic  ..  .. 
Foreign 


Total $1,270,066 

Imports 1.549,828 

Excess  of  exports  over  imports  $ 

Excess  of  imports  over  exports!         279,76i 


$1,473,780 
534,124 


$2,007,904 
1,5  42,831 


$165,073 

$551.04(5 
719,020 


$7,916,092 

3,470,878 


$11,386,970 
83.562.836 


$72,175,866 


$7,530,238 
4,226,630 


$11,756,868 
87,221,760 


75,464,892 


$9,733,747 
7,039,274 


$16,773,021 
89,375.386 


$72,(;02,365 


$16,880,729 
7,042.243 


$23,922,972 
92,714,238 


$ 
68.791,266 


TOTAL  MERCHANDISE,   COIN   AND   BULLION. 


1881. — Exports— Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1880.— Exports— Domestic  ..  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$67,787,331 
1,871.373 


$69,658,754 
49.293.386 


$615,691,206 

14.440,121 

$630,131,327 

491,919,783 


$20,365,363 


$133,211,539 


$59,521,232 
1,705,507 


$61,226,739 
57.197.299 


$4,029,440 


$899,087,256 
22,139.988 


$921,227,244 
768,376,597 


$152,850,647 


$549,= 98,1 96 
11,787,464 


$.161,685,660 
484,532,247 


$77,153,413 


$773,530,533 
18,268,179 


$791,798,712 
648.283,934 


$143,514,778 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  February,  1881: 

Domestic       Foreign 
Exporlt.       Bxporti. 


Customs  Districts. 


Baltimore,  Md 

Beaufort,  8.  C 

Boston,  <fcc.,  Mass 

Brazos,  &e.,  Texas 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Champlaln,  N.  Y. 

Charleston,  S.  C 

Corpus  Christ!,  Texas 

Detroit.  Mich 

Fernandina.  Fla 

Galveston,  Texas 

Huron,  Mich 

Key  West,  Florida 

Minnesota.  Minn 

Mobile,  Alabama 

New  Orleans.  La 

New  York,  N.Y 

Niagar.a,  N.  Y 

iVorfolk,  (Sec.  Va 

Oregon,  Oregon 

Oswegatchie,  N.  Y 

Pass.iniaquoddy,  Me 

Pearl  River.  Miss 

Pensacola,  Fla 

Philaaelphia,  Pa 

Portland.  &<:.,  Me 

Richmond,  Va * 

Sau  Francisco,  Cal 

S.I vannah,  Ga 

Teche,  La 

Vcnuont,  Vt 

\VI  llamette,  Oregon 

Wilmington,  N.  C 

AU  other  customs  districts. 


Imports. 


33 


281,339 

17.332 

918,651 

98,427 

82 

248,836 

205,646 

62,660 

54,723 

121,260 

6 

137,219 

133,448 

10,233 

11,179 

100.406 

865,591 

,530,719 

234,379 

51,652 

50,5: 

91,750 

52,767 


17,74 
.349,17: 

60,019 

5,273 

,163,433 

126,975 

59,217 

412,654 

6,975 

42,044 
148,102 


Total !  $47,750,555 


$4,901,389 

391,625 

5,584,091 

94,584 

94.890 

12,329 

128,533 

1,921,030' 

45,485 

96,42f' 

36,499 

2,569.717 

569,118 

30,403 

44,199 

797,112 

11,095,470 

26,961,027 

200 

1,122,920 

98,340 

15,068 

16,891 

47,704 

221,022 

2,553,585 

409,735 

73,334 

3,380,74 

2,271,993 


75,873 
08,322 


2,647 
4,364 

'20,313 


25,654 
1,071,315 


207 


2,698 
64,099 


100,371 

157.975 

379,076 

90,710 


858 


6.313,601  $1,337,249 


RATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDON 

AT  LATEST  DATES. 


EXCUAXOE  AT  LOSDON—Mch.  19. ( 

EXCHANGE  ON  LONDON. 

Latest 

On- 

Time. 

Rate. 

Date. 

Time. 

Itate. 

Amsterdam  . 

Short. 

12-2ia  ®12-3>2 

Mar.  19 

Short. 

12-15 

Amsteri'aui . 

3mos. 

12-5      ®12-5ifl 

Antwerp 

3mo3. 

■.'5-60    ®25-05 

Mar.  19  Short. 

25-39 

H.ambui-g  . . . 

" 

20-66     320-70 

Mar.  19 

20-50 

Berlin 

(( 

■2006    -2  20-70 

Mar.  19 

*' 

20-50 

Frankfort... 

*» 

20-66    ®20-70 

Mar.  19 

'* 

20-50 

Copenhagen. 

" 

18-40    '818-45 

.... 



St.Peters'bg. 

" 

24 14    -0)2418 

' 

Paris 

Short. 

25-30    ®2540 

Mar.  19 

Short. 

25-34 

Paris 

3mos. 

25-,57%a'25-62i2 

. 

Vienna 

'* 

ll-87i2®ll-92ia 

Mar.  19 

Short. 

11730 

Madrid 

** 

47 14®  171s 

Cadiz 

tt 

47I2S4714 

Genoa  

'* 

25-90    ®26-00 

.Mar.  19 

Smos. 

25-45 

Naples 

'* 

25-90    ®26-00 

Mar.  19 

»* 

25-45 

Lisbon 

" 

52  38  a  52 14 

^ 

Alexandria.. 

Mar.  19 

3  mos. 

9733 

New  York... 

Mar.  19 

Short. 

4  8012 

Bombay..  .. 

60  days 

Is.  7nied. 

Mar.  19 

4  mos. 

Is.  8i«d. 

Calcutta  .... 

** 

Is.  7iii6d. 

Mar.  19 

•* 

Is.  31, «d. 

Hong  Kong.. 

.... 

Mar.  19 

3s.  S^sd. 

Sh8oeliai..-.l 

Mar.  19 

*' 

5s.  l^sd. 

Apbil  3,  1881.] 


THE  CHRONICLE. 


353 


IFrom  onr  own  correspoiiilent.l 

LosDoN.  Saturday,  March  19,  1881. 
The  principal  financial  event  of  the  week  has  been  the  snc- 
oesslul  negotiation  of  the   new  French  loan  for  £40,000,000. 
It  is  stated  that  the  loan  was  subscribed  twice  over  in  London 
and  about  twelve  times  over  in  France.    Money  has,  in  conse- 
quence, been  rather  more  in  di'inand,  and  the  rates  of  discount 
have  ruled  firm  ;  but  no  indications  have  presented  themselves 
of  permanent  improvement.    In  fact,  the  money  market  has 
become  easier  during  the  last  two  days,  there  being  no  percep- 
tible increase  in  the  supply  of  mercantile  paper.    The  demand 
for  gold  for  shipment  to   New  York  has  not  exercised  much 
influence  ;  but,  although  the  withdrawal  yesterday  of  ^6249,000 
occasioned  some  surprise,  it  produced  very  little  effect  upon 
the  money  market,  as  gold  is  arriving  in  moderate  quantities 
from  other  quarters,  as  well  as   from  internal  circulation, 
while  the  supply  held  by  the  Bank  of  England,  according  to 
the  last  return,  is  nearly  £28,000,000.    There   is  not,   at  the 
present  time,    any  indication  of  a  demand  for  gold  arising 
which  can  have  any  material  influence  on  the  value  of  money. 
The  use  of  money  is  very  much  economized  by  the  facilities 
which  exist  for  rapid  communications  between  the  principal 
money  markets  of  the  world.    And  it  is  partly  due  to  this  fact 
that  the  money  markets  are  so  easily  controlled.    As  the  year 
advances,  a  larger  demand  for  money  is  likely  to  arise  in  con- 
nection with  financial  operations  ;  but  it  is  probable  that  there 
vrill  be  no  increase  in  the  trade  demand  on  this  side  of  September. 
The  commerce  of  the  country  is  decidedly  very  quiet,  and  there 
is  no  speculation  of  importance  in  any  department.    During 
the  summer  months  much  inactivity  is  likely  to  prevail,  as  all 
classes  seem  determined  to  adhere  to  the  policy  of  trading  and 
spendinsf  with  extreme  reserve.    The  traffic  receipts  of  our 
principal  lailway  companies  are  very  disappointing,  especially 
in  the  matter  of  goods.  The  Northeastern  RR.  receipts,  which  are 
regarded  as  a  clue  to  the  condition  of  the  iron  and  coal  trades, 
show  for  last  week  a  reduction  of  about  £10,000,  compared  with 
last  year  ;  and  it  is  well  known  that  the  failures  which  have 
recently  taken  place  in  the  iron  trade  have  had  a  very  unfavor- 
able effect  upon  business.    We  are  now,  however,  enjoying 
remarkably  fine  weather,  and  hopes  naturally  prevail  that  after 
a  series  of  bad  crops  there  will  be  some  improvement  among  the 
agricultural  interests.    A  good  harvest  always  exercises  a  bene- 
ficial influence,  notwithstanding  that  food  remains  cheap  in  this 
country  in  spite  of  bad  seasons  ;  but  a  larger  production  from 
the  soil  adds  wealth  to  the  nation,  and  leaves  money  capital 
available  for  the    purchase  of  commodities  other  than  food. 
There  are,  indeed,  two  drawbacks  of  a  political  character  which 
tend  to  keep  active  business  in  check,  viz.,  the  Turko-Greek  dis- 
pute and  the  difficulties  which  exist  in  Ireland.  The  assassination 
of  the  Czar  of  Russia  is  not  expected  to  open  up  any  new  fields  of 
controversy,  and  if  the  new  monarch  adheres  to  the  statements 
in  his  manifesto,   domestic  affairs  and  reforms  will  be  quite 
sufficient  to  occupy  his  thoughts  for  a  long  time  to  come.    The 
war  at  the  Cape  seems  to  be  on  the  verge  of  a  settlement,  which 
it  is  to  be  hoped,  but  which  some  doubt,  will  be  of  a  permanent 
character ;  and  should  a  peace  with   the  Boers  be   honorably 
arranged,  Parliament  will  be  more  able  to  direct  its  attention  to 
domestic  work,  while   the  country  will  be   afforded  a   better 
opportunity  of  trading  with  confidence. 

This  week's  Bank  return  does  not  show  changes  of  a  very 
important  character.  There  has  been  some  increase  in  the 
demand  for  loans,  owing  to  the  financial  arrangements  which 
have  been  in  progress;  but  the  falling  off  in  the  supply  of 
bullion  is  less  than  had  been  anticipated,  and  the  reduction  in 
the  total  reserve  is  not  more  than  £8,989.  The  liabilities  of  the 
Bank  having  increased,  the  proportion  of  reserve  to  liabilities 
is  now  46'38  per  cent,  against  48-74  per  cent  last  week. 

The  motey  market,  which  was  Arm  in  the  early  part  of  the 
week  (the  rate  of  discount  for  three  months'  bills  being  2%@ 
2'/a  per  cent)  is  now  decidedly  easier,  but  only  to  the  extent  of 
a  per  cent.  The  following  are  the  present  quotations: 


Percent. 
3 


Open  market  rates —        Per  cent. 

4  mouths' bank  l)il\9 'i^iaS's 

6  moutlm' bank  bills 2^gd<D 

iiiii  moutlid'  trado bills,  i    '^3^ 


Bank  rate 

Opeii-market  rat^js— 

30  anil  (iO  (lavs' bills 2»sa2?4 

3  muntlis'  bills 'i'^ai1\ 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoiaed  : 

_  .  Per  cent. 

Joint-stock  banks 3 

Discount  bouses  at  eall 2 

<U>  with  7  orll  days' notice 2>4 

Annexed  is  a  statement  nhowing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  ths  price  of  con- 


sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankeia'  Clearing  House  return,  compared 
with  the  three  previous  years. 


1881.  18S0. 

Circulation,  excluding         «  £ 

bank  post  bilU 2^,157,204    20.2•^9,18.^ 

Public  deposits 11,895,713    11,47J.37J 

Other  deposits •20.103,4»«    2«,8:i8..5«l 

GovernniH  securitica.   1.-4,882,903    1«,<;00,89» 

Other  seeniitics 2!J,901.4a7    TifiSbMl 

Kcs'veof  notesAcoin.   17,732,891    17,681,330 
Coin    and   bullion    In 

both  departments  .. 
Proportion    of   assets 

to  liabilities 46-38 

Bank  rate 3  p.  c. 

Consols 100>4 

EuK.  wheat,  av.  price.        42s.  3d. 
Mid.  Upland  cotton. . .  Csd. 

No.  40  Mule  twist...  10>4d. 


1879. 

a, 

2^.498,395 
10,770,492 
28,388,340 
1.^,449,031 
22,370,142 
20,073,C3.'5 


1878. 
£ 
26,728.105 
11,824,027 
23,0.')4,302 
15,836,187 
25,-<85.445 
12,045,400 


27,890,189    28,970,521    33,572,030    '^4,373,601 


3  p.  c. 

98>« 

2^^.c. 

44a.  8d. 

3911.  7d. 

7"4d. 

3'ied. 
sJad. 

«.  Ol4d. 

Z  D.  C 

09M. 

49C0II. 

e%d. 


leai-'({-hou«e  return.  133.430,000  127.140.000  102,318,000  111,622,000 
There  has  been  a  falling  off  in  the  demand  for  the  meftns  of 
remittance  to  the  East,  and  the  value  of  India  Council  bills  has 
declined  to  Is.  7  15-16d.  the  rupee.  The  silver  market  has,  in 
consequence,  been  weaker,  and  the  price  has  declined  from 
52^d.  to  about  52d.  per  ounce.  Mexican  dollars  are  also 
weaker  at  51d.  per  ounce. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Paris 

Amsterdam... 

Brussels 

Genoa 

Berlin 

Prankfort 

Hamburg 4 

Vienna 4 


Jtank 
rate. 
l-r.  el. 

S"* 

3 

3>a 

4 

4 

4 


Open 

fnar/cet 

Pr.cl. 

3>4»3>s 

2»8»2% 

3M 

4 

2 

2 

l''e=*2 

3®3'4- 


St.  Petersbtirg... 

Geneva 

Madrid  Cadiz  & 

Jiarcelona 

Lisbon  &  Oporto. 
Copenhagen. 
Ni*w  York... 
Calcutta 


Bank 
rale. 
JV.  ct. 
6 

4 

4 
5 
3>934 


6 


Open 
market, 

Pr.cL 
5^96 

4 

5 
5 
3>a 

5«0 


As  the  last  of  the  notifications  of  dividend  on  the  leading 
home  railway  stocks  for  the  past  half-year  has  been  declared 
the  subjoined  tabulated  statement,  showing  the  latest  distribu- 
tions compared  with  the  corresponding  period  in  the  previous 
year,  may  prove  interesting: 

Dividend 

Dividend  for  enrret- 

f or  past  Amt.    pond'g  kcUf-  Amount 

hat f -year  at  carr'd  year  at  the  carried 

the  rale  of—  Jorxc'd.    rale  of—  forward. 

Brighton 8>4  £3,410          9  £6,724 

Do  Deferred 7forthejT Sfortheyr 

Caledonian 2'3  4S,000           3  5.411 

Chatham  Prefercnoe iH  39,000          4  36,443 

Glasgow  &  Southwestern 5  7,945           4  6,103 

GrcatEastem 3  12,000           2«i  5..524 

Great  Northora 6>4  2,071           OH  2,903 

Do  do  "A" 6I3  6H  

Great  Western 6  25,729           4%  27,984 

I>ivnca.shire  and  Yorkshire 5%  14,966          tH  14,000 

Metropolitan 5  4,000           5  6,000 

Metropolitan  District %  29!)              H  1,142 

Midhind SH  37,.543           6H  47,067 

North  British 2  3.364           Nil.  280 

North  liastern 8H  37.809           65i  24,968 

North  Statrordshlre 3  3,214           2H  4.941 

Northwestern 8  66,817           7'a  44,0.53 

Sheffield 4  3,750           3^  2,170 

South  Eastern 8  2,000           7H  15,977 

Do  Deferred afortheyr 4'4forthojr.    

Southwestern TH  15,800          6H  6,215 

A  prospectus  will,  it  is  understood,  appear  next  week,  of  the 
European  American  &  Asiatic  Submarine  Telegraph  Com- 
pany. The  object  of  the  proposed  enterprise  is  to  lay  down 
lines  to  Canada,  the  Continent  of  Europe  and  the  Asiatic  Con- 
tinent. The  board  of  directors,  it  is  understood,  will  include 
Loid  Dunraven,  Sir  E.  J.  Reed,  Sir  James  Carmichael  and  Sir 
David  Salomons.  Arrangements  are  in  progress  with  Messrs. 
Henley  and  Co.,  telegraphic  engineers,  for  the  construction  of 
the  various  cables  required,  and  it  is  reported  that,  allowance 
being  made  for  the  considerable  reduction  in  the  cost  of  con- 
struction now  as  compared  with  the  period  when  the  older 
companies  were  organized,  the  actual  expenditure  of  the  com- 
pany will  admit  of  a  uniform  tariff  of  Is.  per  word  for  mes- 
.lages  transmitted  over  all  the  company's  lines.  We  are 
informed  that  the  act  authorizing  the  connection  of  this  coun- 
try, via  Land's  End,  with  Canada,  has  passed  the  committee  of 
the  Lower  House  of  the  Dominion  Parliament,  anl  awaits  the 
third  reading.  The  company,  according  to  that  measure,  will 
enjoy  a  monopoly  of  landing  sub-marine  cables  in  any  part  of 
Canada. 

The  West  Virginia  Land  and  Lumber  Company  (limited), 
whose  share  capital  is  £125,000  in  £20  shares,  announce  an 
issue  of  £100,000  7  per  cent  first  mortgage  land  loan  deben- 
tures, in  amounts  of  £100  each,  redeemable  at  par  on  the  Ist  of 
March,  1888.  The  price  of  issue  is  par,  the  last  instalment 
being  payable  on  the  Ist  of  July  next.  The  company  was 
formed  for  the  purpose  of  developing  two  valuable  tracts  of 
freehold  land,  known  respectively  as  "William  McClary  Tract" 
and  "Henry  Bank's  Survey,"  situate  in  the  County  of  Webster, 
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in  the  State  of  West  Virginia,  in  the  United  States  of  America, 
and  estimated  to  contain  together  about  200,000  acres  (about 
300  square  miles),  entirely  free  of  all  outgoings,  except  State 
taxes  of  under  flOO  a  year.  The  locality  is  distant  only  about 
ten  hours  by  rail  from  Washington  and  about  seventeen  hours 
from  New  York.  The  estates  are  entirely  covered  with  dense 
■virgin  forest  of  the  best  and  most  valuable  kinds  of  hard  wood, 
pine,  &c.  The  estimates  of  the  different  experts  who  have 
carefully  examined  this  timber  state  that  the  quantity  averages 
20,000  feet,  board  measure,  of  lumber  per  acre.  The  purchase 
(which  has  been  made  at  the  price  of  £170,000  in  cash  and 
fully  paid-up  shares)  also  includes  two  valuable  charters  granted 
by  the  State  of  West  Virginia  for  the  construction  of  booms — 
one  across  the  Uauley  River  and  another  across  the  Great 
Kanawha  River  below  Gauley  Bridge,  a  station  on  the  Chesa- 
peake &  Ohio  Railroad  ;  and  a  plot  of  land  of  about  1,000  acres 
admirably  adapted  for,  and  intended  to  be,  the  site  of  the  new 
town  of  "Castlewich,"  situate  outside  but  adjoining  the 
McClary  Tract.  A  new  railroad,  the  Potomac  &  Ohio,  225  miles 
in  length,  which  will  run  direct  east  and  west  through  the 
centre  of  the  company's  property,  has  been  already  commenced, 
and  is  now  graded  to  the  extent  of  about  twenty  miles  at  each 
end. 

The  Anglo-American  Agricultural  Company  (limited)  is 
announced,  with  a  capital  of  £1,000,000,  in  200,000  shares  of  £5 
each.  It  is  not  intended  to  call  up  more  than  £1  per  share, 
but  to  raise  farther  capital  by  the  issue  of  debentures.  The 
company  has  been  formed  for  the  purchase,  stocking,  develop- 
ment, improvement,  re-sale  and  letting  of  land  in  Russell, 
Marion  and  McPherson  Counties,  on  the  lines  of  the  Kansas 
Pacific  and  the  Atchison  Topeka  &  Santa  Fe  Railways,  in.  the 
southern  part  of  Kansas,  United  States;  and  of  such  other 
lands  as  may  be  deemed  most  profitable  for  colonization, 
stock-raising  and  general  agriculture,  for  the  purpose  of  mak- 
ing loans  upon  the  security  of  improved  farms,  and  the  further- 
ance of  the  other  objects  mentioned  in  the  memoran- 
dum of  association.  Prices  range  from  5s.  upward  per  acre 
for  the  fee  simple,  according  to  locality.  Arrangements  can  be 
immediately  made  for  purchase,  upon  very  favorable  terms,  of  at 
least  200,000  acres  of  suitable  land  from  the  above  railway  com- 
panies. The  company  do  not  propose  to  confine  their  opera- 
tions to  Kansas,  but  purpose  taking  over,  improving  and  settling 
large  tracts  of  the  best  land  at  several  points  in  Western  States 
best  suited  to  stock-raising,  farming,  &c.,  thus  giving  choice  of 
locality  to  investors  and  settlers. 

The  Central  Pacific  Coal  and  Coke  Company  (limited)  offer 
lor  subscription  £71,600,  forming  the  unissued  portion  of  their 
£150,000  8  per  cent  debentures,  secured  by  a  first  mortgage 
upon  the  San  Pete  Valley  Railway  and  upon  their  600  acres  of 
freehold  coal  property.  The  money  is  required  to  complete 
the  railway  connecting  the  company's  coal  fields,  via  the  Utah 
Southern  Railway,  with  the  railways  of  the  Territory  and  the 
general  system  of  the  United  States.  The  length  of  the  San 
Pete  Valley  Railway  from  the  company's  coalfields  to  Nephi  is 
30  miles,  the  grading  of  which  is  practically  completed  ;  nearly 
all  the  bridges  have  been  finished,  a  considerable  portion  of  the 
sleepers  delivered  on  the  track  and  1,500  tons  of  rails  purchased 
and  paid  for.  There  have  been  issued  for  the  foregoing  pur- 
poses £78,400  of  the  debenture  capital,  leaving  the  balance 
of  £71,600  now  offered  for  subscription.  Of  this  balance 
£38,400  have  been  already  applied  for,  on  condition  of  the 
remainder  being  subscribed.  The  bonds  are  now  offered  at  the 
late  of  £90  per  £100  bond. 

The  stock  markets  were  rather  dull  in  the  early  part  of  the 
■week,  and  business  was  extremely  quiet ;  but  towards  the 
close  there  was  a  better  feeling,  and  the  quotations  had  an 
upward  tendency.  A  prominent  feature  has  been  a  rise  in 
consols  to  100)^@100M- 

There  has  been  a  fair  demand  during  the  week  for  wheat 
for  consumption  and  prices  have  ruled  somewhat  in  sellers'  favor. 
The  supplies  of  home-grown  '^i-oduce  offering  remain  small 
and  of  poor  quality.  The  weather  has  been  remarkably  fav- 
orable for  agricultural  work,  and  a  large  area  of  land  has  been 
planted  with  spring  corn.  A  continuance  of  such  weather  will 
enable  those  farmers  who  are  not  deficient  in  capital  and 
appliances  to  recover  the  arrears  of  work,  which,  in  consequence 
of  inclement  and  unpropitious  weather,  had  become  serious. 

The  Board  of  Trade  returns  for  February  and  the  first  two 
months  of  the  year  have  been  issued  to-day,  and  they  show 
that  the  improvement  in  the  trade  of  the  country  is  by  no 
means  making  rapid  strides.    There  is,  however,  a  movement 


in  a  favorable  direction.    The  following  are  some  of  the  chief 


particulare  : 

1879. 

Imports  In  February £28,661 ,080 

Imports  in  2  months 55.028,126 

Exi>ort8  in  February* 12.713,069 

Exports  in  2  montUs* 26,909.587 


1880. 

«.'!3.246.028 

65,iil8.93.> 

16,."iO4,708 

33,417,566 


1881. 

J!36,(i46,270 

63.389,-232 

16,835,550 

31,154,461 


mPOBTS. 

1879. 

1880. 

1881. 

2.977,513 

2,882,497 

3,408,100 

EXPORTS. 

1879. 

1-^80. 

1881. 

266,143 

297,111 

276,940 

31,178,800 

31.193,400 

36,838,600 

527,596.50:) 

709,069.800 

788,222,400 

262.i).->9 

510,231 

389,98a 

2,573,800 

2,380,200 

2,583,700 

30.727,600 

37,900.100 

33,402,vl00 

18,76S,'200 

30,000,700 

28,164,500 

332,726 

311,835 

406,512 

9G7,'3O0 

4,388,200 

3,094,600 

16,328,700 

17,188,091 

13,812,964 

4,195,000 

4,5111.800 

3,359,400 

6.991,800 

7,423.200 

8,512,200 

36,548,900 

41,17:i,M0O 

38,730,000 

981,100 

1,043,900 

1,174,700 

969,100 

804,300 

1.139,100 

1,040,000 

1,441,100 

1,301,100 

'British  and  Irish  produce  and  manufactures . 

The  following  figures  relate  to  the  two  months  ended  28th  | 
February : 


Cotton c'wt. 


Cotton owt. 

Cotton  yarn lbs. 

Cotton  piece  goods yards. 

Iron  and  steel tons. 

Linen  yarn lbs. 

Lluen  piece  goods yards. 

Jute  manufactures yards. 

Silk  manufactures * 

British  wool lbs. 

Colonial  and  foreign  "wool.lbs. 

Woolen  yarn lbs. 

Woolen  cloths yards. 

Worsted  stuffs yards. 

Blankets  &  blanketing.. yds. 

Flannels yards. 

Cai'pets yards. 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  February,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 

1879.  1880.  1881. 

Exported  to—  Tunis.               yards.               Yards. 

Germany 4,634,900          S.OS-'.OOO         4,733,500 

Holland 4,580,x00          4,327,700          3,538,000 

Franco 4,584,000          4,785.800         4,805,900 

Portugal,  Azores  &  Ma{leira.  3,767,900          5.176,700         6,315.300 

Italy 5,S28,(»O0          5.158,700          8,951,300 

Austrian  Territories 1,7.52,600            037.100            534,400 

Greece 3,294,100          3,010,600          2.007,200 

Turkey 27.381,000       42,503,200       28,356,700 

E'lypt 3,956,200       13,(i9i;,100       12.161,500 

West  Coast  of  Africa 693,100          1,529,600          4,104,500 

United  States 5,734.000          7,817,300          8,285,800 

Foreign  West  Indies 6,758.400         3.061.200         7,623,300 

Mexico 643,400          2,125,300          2,934,000 

United   States   of  Colombia 

(NewGranada) 4,123.500          3.431,400          4,329.900 

BrazU 10,731,700       24,158,700       15,522,100 

Uruguay l,02",7O0          1.856,100          3,140,100 

A recutiue  Republic 1,303.700          3.470,200       10,008.600 

Chili 1,924,700          3,215,700          4,413,700 

Peru 2,457,000             736,900          1,461,700 

China  and  Hong  Kong 37,251,600       44,321,900       37,172,700 

•Japan 3,417,700          3.477,300         4,004,800 

Java 5,198,>'00          5,289,500          6,467,100 

Pliillppine  Islands 2,717.900         4,074,200          3,4*^1,000 

Gibraltar 899,900          1,374.000          1,073,100 

Malta 1,242,700             687,400          1,583,400 

British  North  America 3,475,600          3,974,400          6,101,900 

British  West  India  Islands  & 

Giiiaua 3,159,800         4,272,900          2,478,30 

British  Possessions  in  South 

Africa 2,877,800          2,565,200          1,719,800' 

British  India- 
Bombay 9,846.000       36,738,200       40,257,600 

Madras 4,241i,300         4.375,000          5.955,500 

Bengal 49,845,200       74,925.200       96.153,100 

Straits  Settlements 7,056,100          9,394,000          9,921,300 

Ceylon 2,988.200         2,076,000          1,711,300 

Australia 2,508,000          2,195,400          3,606,900 

Other  countries 18,050,900       18,630,li00       21,950,500 

Total  unbleached  or  bleached  173.210.600     242. -236.400 

Total  printed,dyed,or  colored  76,016,200     109,347,800 
Total  mixed  materials,  cotton 

predominating 1,007,000             877,200 


262,989,600 
112,033,000 

1,808,700 


Grand  total 2.50.263,800     352,461.400 

Other  manufactures  of  cotton  show  as  follows: 


Lace  and  patent  net £ 

Hosiery  of  all  sorts £ 

Thread  for  sewing lbs. 

Other  manufactures,  unenu- 

merated & 

Total  value  of  cotton  manu- 
factures   * 


1879. 
98.669 
65,051 
709,967 


1880. 
180,953 

84,625 
807,162 


376,851,300 


1881. 
218,418 
105,390 
905,996 


66,612 
3,568,471 

The  movements  in  bullion  during  February,  and  during  the 
two  months  were  as  follows  : 

GOLD. 

1879. 

£ 

1,454,401 

3,423,156 

726,654 

1,133,246 

SILVER, 

622,752 
1,730,636 


Imports  in  February 

Imports  in  2  months 

Exports  in  February 

Exports  in  2  mouths 


72,008 
5.037,910 


1880. 

£ 

217,442 

413,750 

945,785 

1,592,902 


78,317 
5,304,856 


1881. 

£. 

1.328,172 

1,810,190 

344,281 

1,451,190 


693.245 
2,144,403 


416.647 
796,796 
648.109 
1,413,373 


703,890 
1,212,215 

611,544 
1,556,166 


Imports  in  February 

Imports  in  2  months 

Exports  in  February 

Exports  in  2  mouths 

TOTAL  GOLD  AND  SILVER. 

Imports  in  February 2.077,153  634,089 

Importsin  2  months....  5,213,792  1,240,518 

Exports  in  Februarv 1,419,899  1,593,894 

Exports  iu  2  mouths....  3,277,849  3,Oo6,275 

During  the  week  ended  March  12,  the  sales  of  home-grown 

wheat  in  the  150  principal    markets   of    England  and  Wales 

amounted  to  34,685  quarters,  against  24,521  quarters  last  year 

and  51,834  quarters  in  1879.    While  it  is  computed  that  they 

were  in  tha  whole  kingdom  138,740  quarters   aga'nst   98,100 


2,032,062 

3,022,405 

955.828 

3,007,336 
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quarters  in  1880  and  207,400  quarters  in  1879.  Since  harvest 
the  sales  in  the  ISO  principal  markets  bare  been  1,179,460 
quarters,  against  896,722  quarters  last  season  and  1,568,374 
quarters  in  1878-9,  the  estimate  for  the  whole  kingdom  being 
4,717,840  quarters,  against  3,587,000  quarters  and  0,273,500 
quarters  in  the  twa  previous  seasons  respectively.  Without  reck- 
oning the  supplies  of  produce  furnished  ex-granary^  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest : 


18R0-1. 
Imports  of  wheat. owt. 31, Ga."). 634 

Iiniiorts  of  Hour 7,237,030 

8alo8    of    homo-grown 
produce 19,414,000 


1879-80. 
34,798,096 
0,173,818 


1878-9. 

20,028,271 

4,503,7V!8 


1877-8. 

32,4&1,'202 

4,842,480 


15,543,180    27,185,200     22,051,500 


Total ,58,300,070    50,515,124    58,317,109    59,315,182 

Deduct      eximrts      of 
wheat  and  flour 807,519         821,987      1,115,283      1,079,179 


Besult 57,198,531    55,093,137    57,171,916    68,265,703 

f;e  price  of  English 
leat  for  season  (qr.)      42s.  6d.        46s.  9 J.  40s.  4d.  53s.  Id 


Visible  supply  of  wheat 
lu  their.  8 bush. 21,400,000    27,216,500    20,983,320 

The  following  return  shows  the    extent  of  the  imports  of 

cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 

during    the  first  twenty-nine  weeks  of  the  season,  compared 

with    the    corresponding  period  in  the  three  previous  seasons  : 


1880-81. 

Wheat owt. 31.025,034 

Barley 7,075.5.39 

Oats 5,208,133 

Pens I,;f82.(il7 

Beans l,20!).O7O 

Indian  com 17,10.5,793 

Flour 7,237,030 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans. 


1879-80. 

3j, 790.096 
9,372,175 
7,^(01,225 
1,271,410 
1.588,429 

12,183,.561 
0,173,848 


1878 

20.0.'8 

0,701 

6,018 

870 

688 

10,490 

4,503, 


79. 
.271 
,800 
,101 
U12 
(i58 
.955 
728 


1877 
32,451 
8.091 
0.172 
1.00 
2.117 
10,390 
4,812, 


78. 
,202 
,720 
550 
,313 
.510 
725 
180 


Indian  corn lZI'"'iO 

Flour 


733,946 

714,856 

1,060,357 

1,042,791 

37,907 

11,732 

80,158 

31,458 

433,359 

61.731 

54,544 

74,001 

51,122 

82.141 

10,583 

11,098 

20,9i2 

24,589 

0,710 

12,001 

177,110 

511.110 

275,311 

88.501 

73,573 

77,401 

81,920 

36,088 

The  foUowincr  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  six 
months  of  the  season,  viz.,  from  September  to  February  inclusive, 
compared  with  the  three  previous  seasons: 


From— 

Russia 

United  States 
Brit.  N.  America 

Germany 

France 

ChlU 

Turltey,  &e 

Egypt 

British  India 

Australia 

Other  couutries . . 


1880-81. 
Cwt. 
798,975 
18,283,381 
2,023,076 
278,021 
2,887 
519,855 
219.791 
492.508 
2,351,871 
2,253,078  \ 
"  ',1145 


59,; 


WHEAT. 

1879-80. 

Cwt. 

3,210,497 

19,72e,.507 

2,982,258 

1,357.932 

5,993 

1,001,813 

800 

1,041,717 

1.003,137 

928,276 


1878-79. 

Cwt. 

4,501,077 

13,726,170 

1,607,037 

2,070.923 

3,940 

88,137 

121,017 

120,187 

500,705 

877,619 


1877-78 

Cwt. 

4,500,871 

13,519,002 

2,GoO,113 

3,515,811 

01,092 

182,590 

151,090 

471,212 

3,337,523 

687,822 


Total 27,282,832       31,872,990 

FLOUK. 

1879-80. 
Cwt. 
501,707 
149,878 
3,909,186 
255,883 
931,775 


1880-81. 
Prom^-  Ovst. 

Germany 601,308 

France 152,150 

United  States....  4,337,048 
Brit.  N.  America  315,575 
Other  countries..   1,207,930 


23,733,054 

29,217,688 

1878-79. 

1877-78. 

Cwt. 

Cut. 

498,001 

853,763 

157.798 

572,170 

2,147.106 

1,471,550 

186,179 

244,685 

1,011,614 

1,302,101 

Total 6,071,093  5,831,429  4.000,701  4,111,569 

The  estimated  value  of  our  imports  of  cereal  produce  during 
the  first  six  months  of  the  season  is  as  follows  : 


18S0-1. 
Wheat *14,395,183 


Barley . 

Oats 

Peas 

Beans 

Indian  corn. 
Flour....  ... 


3,061,924 
1,689.186 
550,136 
487,836 
4,797,331 
5,404,737 


1879-80. 

£18,643.254 

4,008,745 

2,584,075 

487,012 

018,255 

3,5ll,3S3 

4,900,443 


1 878-9. 

*11,787.591 

2,592,232 

1,903,008 

238,103 

233,013 

3,9n4.719 

3,235,837 


1877-8. 

«18,092,314 

3,577,174 

2,097,993 

394,383 

765,381 

4,999,219 

4,103,823 


Total....    £30,386.633     £34,819,167     £23,938,483     £34,030,112 
—showing  a  redaction,  therefore,  of  about  f  4,400,000. 


Bnsllub    market   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  1: 


London. 


Silver,  peroz d. 

C'oiisoIh  for  nionvv 

Consols  for  acwiniit.  .. 
Fr'ch  rentes  (in  Paris)  fr. 

U.S.  5s  of  1881 

U.  8.  4>ijsof  1891 

U.S.  Is  of  1907 

Erie,  common  stoclc 

Illinois  Contra! 

Pennsylvania    

Philadelphia  &  Roadin?. 


Sat. 


.?,?. 


521 
9916 

100 

81-50 

10138 

115 

110 
48S8 

139 1« 
0S>4 
3i:«» 


Mon. 


Tues. 


5218 
991516' 


5218 
99U„ 


9!»i-ie  lOOije 
■  ""      Sl'lO 


S4-55 

104i<j 

II.514 

IIOI4 

4^'3 

limia 

OSI4 

31^8 


10458 

115Hi 
lioia 
49  Hi 
111 

e8»8 

32'8 

1  '.  1 1.. 


Wed.     Tliurs.      Fri. 


5218 

101.1,8 
1001,8 

•J4-3.5 
tU4^ 
tl3>4 
1 16  "a 

4888 
140 
OS  la 
32  \ 


5218 
991^16 
100 
'<4-15 
105 
110 
117 

49% 
111 

Oh:^! 

32\ 


52% 
10;i:'j8 

1003,8 

8100 
105 14 
UOMj 
1  171a 

50% 
IIII3 

09 

33 
y  5*! 


Liverpool. 


Floor  (ex.  State). 100  lb 
Wheat,  No.  I,  wh.      " 
Siiring,  No.  2...      " 
Winter.  We8t.,n.      " 

Cal.  white " 

Corn,  mix. ,W. now  " 
furk.  Went,  uiess.  .9  bbi 
Bacon,  Iou;<  c^lear,  cwt.. 
Beef,  pr.  mess,  new,^te. 
Lard,  prime  West,  y  cwt. 
Clu'cfto.  Am.  choice    " 


Sat.       Mon. 


d. 

9 

7 

7 

9 

4 

5«g 

0 

6 

0 

0 

0 


(.    d. 

12    9 


9    9 
9    4 


51a 
0 


40  6 
75  0 
54  0 
70    0 


Tuti.      Wed.     Thurt.      FH. 


I.  d. 

12  9 

9  0 

0  0 

9  8 


05    0 
40    6 


t.  d. 

12  9 

0  e 

9  0 

9  8 


10  6 
75  0 
54  3 
70    O 


9    6 

9    8 


31    3 

09    0 


I.  a. 

12  9 

9  6 

0  6 

9  8 


40  e 

75  0 

54  3 

09  0 


®0mmevclal  autlllXlsceUaucatts  3|^cu)f8. 

National  Banks  OufMNizRD. — The  following-named  national 
bank  was  organized  this  week  : 
2,512— The  Darlington  National  Bank,  Darlington.  8.  C.    Authorized 

capital.  $50,000 ;  paid-in  capital,  $30,520.    J.  L.  Coker,  President; 

II.  L.  Charles,  Cashier. 

Impokts  and  Exports  fob  thb  Wbbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  import.s  were  .^9,937,761,  against  1^9,482,370  the  pre- 
ceding week  and  $9,510,192  two  weeks  previous.  The  exports 
for  the  week  ended  March  29  amounted  to  -$7,418,223,  against 
$7,800,595  last  week  and  $8,325,399  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  24  and  for  the  week  ending  (for  general 
merchandise)  March  25;  also  totals  since  January  1: 

rORBIOK  IMPOS-rS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Oen'i  mer'dlse. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gcu'l  mei'dise. 


Total. 


1878. 


$1,705,151 
2,795,911 


,fl,501,002 

$25,139,230 
49,323,901 


*71.703.134 


1879. 


$2,267,500 
4,103.2-24 


$0,430,784 

$20,017,595 
50,166,803 


$77,111,458 


1880. 


$2,808,370 
5,726,387 


$8,332,763 

$36,913,641 
84,580,061 


$121,523,702 


1881. 


$2,107,511 
7,830,250 


$9,937,761 

$31,551,742 
67,844,869 


$99,396,611 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  29,  and  from  January  1  to  date: 

EXPORTS  FROM   NKW   YORK    FOR  THB    WKKK. 


For  the  week... 
Pre  V.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«6,3 16,755 
82.136,770 


$88,453,525 


1879. 


$6,754,971 
72,092,407 


$78,847,378 


1880. 


$7,291,412 
76,507,129 


$S3.798..541 


1881. 


$7,418,223 
91,168,579 


$98,586,802 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ekding  Mar.  26  and  sinee 
January  1,  1881: 

BXPORTS  AKD  IMPORTS  OP  SPRCtE  AT  NEW  YORK. 


Oold. 


Great  Britain 

France 

Genuany  

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880- 
Total  1879. 


Exports. 


Week.      Since  Jan.  1 


2,000 


$2,000 
li',998 


$191,400 


1,217 
5,904 


5.930 


$201,471 

80,317 

358,368 


2,000 


.111.010 
4,000 


$118,210 

1,479,371 

155,785 


$2,750,375 

22,850 

11.995 

6,901 


18.757 
18,239 


$2,329,120 
1,530,697 
4,901.510 


Imports. 


Week.       Sinee  Jan.  1 


$3,147,894 


145,180 

17,338 

775 

28,403 


$3,339,590 
12,914 
40,746 


$9,020,221 
482,500 
198,712 
173,848 
127,959 
124,748 
99,600 


$10,227,588 

1,143.092 

437,026 


29.686 
35.39 
19,646 
1,530 


$80,259 
169,300 
104,186 


tT9,59S 


45,059 
183,387 
447,747 

38,387 
SO 


$794,228 
1,194,796 
2,424,723 


Of  the  above  imports  for  the  week  in  1881,  $14,344  were 
American  gold  coin  and  $67,749  American  silver  coin.  Of  the 
exports  for  the  same  time,  $2,000  were  American  gold  coin  and 
and  $4,450  American  silver  coin. 

Statbjjent  of  the  Comptroller  of  the  Currency  on  April  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Le^al 
Tender  Notes  outstanding  at  the  dates  of  the  pas.sage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes — 

.\  mount  outs'anding  June  20, 1874 $349,894,182 

>  mount  outstanding  January  11,  1875 35 1 ,861 ,450 

Amount  outstanding  May  31, 1878 322.535.965 

Amount  outKiaudiug  at  date  " 310.130,817 

IncreiUte  during  the  last  mouth 3,550,094 

IncTcaa.!  Him-e  .\prii  1,  1880 3,197,890 

Legal  Tender  Notes — 

Amount  outstanding  June  20,  1874 $382,000,000 

Amount  out.stauding  January  14,  1873 382,000,000 

Amount  retired  under  act  of  Jan.  14, 1875,  to  M.ay  31.  '78       33,318,984 


*  Circulation  of  national  gold  banks,  not  Included  In  the  above, 
$1,115,575. 
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Amount  outstanding  on  and  since  May  31,  1878 $316,681,016 

Amount  on  deposit  with  the  U.  8.  Treasitior  to  redeem 
notes  of  insulveut  and  liquidating  banks,    and  banlcs  ,„„,,, 

retiring  cireulation  nnder  Act  of  June  20,  1871 38,102,nil 

Increase  in  deposit  during  the  last  month 102,9.9 

Increase  in  deposit  since  April  1, 1880 19,501, /bl 

Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Apr.  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


States  and 
Tbrkitokies. 


Maine 

N.  Hampslilre 

Vermont 

Massachusetts 
Eliode  Island. 
Connecticut . . 

Now  York 

New  Jersey... 
Pennsylvania 
Delaware  .... 
Maryland  .... 
Diet.  Columbia 

Virginia 

West  Virginia. 
N'rth  Carolina 
8'tli  Carolina . 

Georgia 

Florida 

Alabama 

Mississippi . .  . 
Louisiana  .... 

Texas 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Oliio 

Indiana 

lUinols 

Michigan 

Wisconsin .... 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Colorado  .... 

Utah 

Montana 

Wyoming  .... 
New  Mexico. 
Washington  ,, 

Dakota 

California 

*Legal  tenders 

Totals 


AMitional 
Circulat'n 
issued  s'ce 
Julie    20, 

1874. 


Redempt 
of  Notes 
Liqut'da^ 
iny Bank 


1,461,180 

641,765 

1,814,960 

21,821,3.70 

2,064,270 

3,:<59,420 

22,756,535 

1,856,035 

12,302,390 

232,275 

l,f  75.010 

457.000 

877,000 

226.810 

1,235,660 

125,700 

520,350 

72,000 

207,000 


1,377. SIO 

397,.500 

171,000 

3,954,130 

647,170 

984.460 

3,964,840 

3,438,680 

2,763,975 

2,250,410 

903,830 

1,573,000 

1,037,700 

16ii,800 

67,500 

36,000 

572,400 

134,900 

134.800 

3,600 

90,000 

135,000 

175,500 

777,600 


Lef/al-Tetutcr   Notes   Deposited   to 
Jielirc  National  Hank  Circula- 
tion since  June  20,  1874. 


idat- 


317, 

72, 

283, 

234, 

32, 

65, 

2,567, 

432, 

1,299; 


000 
997 
497 
800 
350 
350 
,478 
,603 
226 


166,600 
427,664 
917,309 
731,060 
128,200 

"  "287,725 


90,000 

'  650,750 
61,290 


629,807 

370,401 

998,510 

1,632,057 

1,329,597 

1,792,931 

510,300 

680,860 

858,069 

50a,495 

781,721 

45,000 


142,083 
161,191 
103,200 


99,381,315  19,311,844 


To  retire 
Circulat'n 
vnder  Act 
ofj'ne  20. 
1874. 


764,700 

55,800 

1,672,040 

9,.500,700 

1.409,885 

3,506,030 

30,374.380 

2,383,137 

11,775,621 


Total 
Deposits, 


* 
1,081, 
128, 
1,955, 
9,735, 
1,442, 
3,571. 

32,941, 
2,815; 

13,074, 


700 

,797 
537 
500 
235 
380 
858 
,740 
,847 


Legal  Ten- 
ders on 
deposit 
with  U.  S. 
Treasurer 
at  date. 


1,718,380 
530,060 
997,510 
355,185 
1,147,585 
1,178,380 
437,675 


170,100 

2',099,256 

229,340 

171,000 

2,130,833 

5i2,859 

3,86-',  135 

4,166,534 

7,859,083 

7,638,546 

2,716,975 

1,259,589 

1,760,615 

1,883,445 

310,550 

401,980 


149,400 

196,800 

81,000 


90,000 


t 


1,884,980 
957,724 
1,914,879 
1,086,245 
1,275,785 
1,178,380 
725,400 


260,100 

2',750,006 

290,630 

171,000 

2,760,700 

913,260 

4,860,645 

6,098,591 

9,188,680 

9,431,480 

3,257,275 

1,940,449 

2,619,284 

2,392,940 

1,098,271 

449,980 


291,483 
357,991 
184,200 


90,000 
3,813,675 


316,942 

29,640 

756,500 

2,S40,630 

544,449 

1,833.307 

10,777,992 

1,224,588 

5,996,516 

99,237 
109,199 
293,771 
142,434 
262,320 
227,351 

69,897 

'loo'ifo 

276 

82.029 

48,190 

19,240 

939,470 

161,779 

747,123 

2,148,693 

3,257,714 

1.876,188 

969,284 

016,144 

572,420 

812,785 

317,781 

205,870 

1,788 

18,907 

14,763 

74,378 


86,060 


138,102,511 


•  Deposited  prior  to  June  20, 1874.  and  remaining  at  that  datp. 
I  To  retire  circulation  under  Act  of  Juno  20,  1871,  $105,866,102. 
{Total  deposits,  $128,991,621. 

Knox  &  Lincoln.— The  earnings  of  this  road  were  as  follows' 

I'er  ct.  of 
1880.  1879.     inc.  or  dee. 

Passengers $67,279  $60,312    Incll'S 

Freight 46,291  32,866    Inc..  408 

Other 10,010  11,187    Dec. .10-5 

Total $123,584 

Expenses 74,480 

Neteamingg $49,103  $47,300    Inc..    18 

Ohio  &  Mississippi.— Receiver  John  King,  of  the  Ohio  & 
Mississippi  Railroad,  has  filed  his  report  for  February  in  the 
United  States  Circuit  Court,  as  follows  : 

KECKIPTS. 

Cash  on  hand  Febniary  1, 1881 $13,063 

Cash  from  station  agents 429,997 

Cash  from  conductors,  ifec 5,221 

Cash  from  individual  railroad  companies 62,295 

Cash  from  express  companies 700 


$104,366    Inc..  18-5 
57,066    Inc.   306 


.       Total $511,278 

DISBURSEMENTS. 

Vouchers  prior  to  November  1,  1876 $750 

Vouchers  subsequent  to  November  17,  1876 341,624 

Paj-roll 148,610 

Arrearages 1,013 

Caeh  on  hand 19,280 


Total $511,278 

— Notice  is  given  to  second  mortgage  bondholders  thsft  the 
coupon  due  on  the  first  day  of  April,  18S1,  will  be  paid  at  the 
office,  53  William  Street,  I^ew  York. 

Port  Koyal  <&  An^usta. — Earnings  for  the  year  ending  De- 
cember 31, 1880,  were  as  follows  : 

Freight $229,668 

Express 1196 

Passengers , 48,045 

M«U. ; 5  622 

Huoellaueoas 25  101 


,_  Total $.309,634 

Expenses 222,634 

Net  earnings $87,000 

Boehegter&  I'itlsburg.— The  securities  of  the  Rochester  & 
Pittsburg  Railroad  Company  are  ready  for  delivery  in  exchange 
for  '^he  certificates  of  the  Union  Trust  Company,  given  for  bonds 
of  Uie  Rochester  it  State  Line  Railway  Company,  deposited 


pursuant  to  the  terms  of  the  bondholders'  agreement,  at  the 
office  of  Walston  H.  Brown  &  Brother. 

rtah  &  Nernda- Utah  Western.— The  Utah  Western  Road 
was  sold  at  public  sale  on  Nov.  3.  It  was  bid  in  by  Mr.  Riter, 
as  the  agent  of  Theodore  Bassett,  Trustee  for  certain  of  the 
bondholders  of  the  old  company.  A  new  company  has  been 
organized  under  the  name  of  the  Utah  Western  Railway. 
The  articles  filed  set  forth  the  objects  and  intents  of  the  com- 
pany, which,  as  stated  in  article  four,  are  for  the  purpose  of 
purchasing  the  property  now  known  as  the  Utah  Western  Rail- 
way, and  extending  the  same  from  its  present  southern  ter- 
minus to  Tanner's  Springs,  in  Tintic  Valley,  Juab  County,  being 
in  all  a  distance  of  about  87  miles.  The  capital  stock  is  put  at 
$2,000,000,  of  which  2.600  shares  were  subscribed  by  the  incor- 
porators. The  directors  named  in  the  articles  of  association  are: 
E.  F.  Bishop,  of  Britlgeport,  Conn.;  R.  M.  Bassett,  Birming- 
ham, Conn.;  T.  L.  Watson,  Bridgeport,  Conn.;  Cyrus  W.  Field 
and  Benjamin  Richardson,  of  New  York  City  ;  P.  L.  Williams. 
W.  W.  Riter,  Le  Grand  Young,  Abram  Gould,  James  Sharp  and 
Bolivar  Roberts,  of  Salt  Lake  City. 

Utah  Sontliern. — The  foil  swing  is  the  income  account  of 
this  railroad  company  for  the  fiscal  year  ending  Dec.  31,  1880. 

KECEIPT8. 

By  balance  to  credit  of  in- 
come account  at  close  of 

year  1879 $29,401 

Gro.s.s  passenger  earnings.  81,371 

Gross  freight  earnings 300,356 

Gross  express  earnings...  2,400 

Gross  mail  earnings 8,785 

Gross  demurrage  earn'gs.  137 

Gross  storage  earnings. ..  81 

MisceUaueoos  earnings...  1,750 


EXPENDITURES. 

Conducting  transportat'n.  $43,269 

Motive  power 48,599 

Maintenance  of  cars 10,563 

Maintenance  of  way 66,332 

General  department 3,316 

Taxes 5,225 


Total  operating  expenses. $177, 308 

Permanent  improvements  10,653 

Interest  on  bonds 130,340 

Dividends 90.000 

To  l>alauce  of  undivided 
income  at  close  of  pres- 
ent year 1 5,989 

$424,290 


$424,290 

Percentage  of  earnings  used  in  operating,  44-90. 

Gross  earnings  year  1880.$394,S85    Net  earnings  year  1880.. $217,577 
Gross  earnings  year  1879.  327,558    Net  earnings  year  1879..    177,041 

Increase,  20-55  percent..   $67,327    Increase,  28-54  percent..   $10,535 

Wabash  St.  Louis  &  Paeiftc— The  Stock  Exchange  has 
been  notified  of  a  proposed  increase  in  the  stock  of  this  com- 
pany. The  issue  is  intended  for  the  purpose  of  taking  up  the 
bonds  ($3,025,000),  and  21,800  shares  of  the  Missouri  Iowa  & 
Nebraska  road,  some  150  miles  in  length.  For  these  securities 
the  Wabash  company  will  issue  7,600  shares  preferred  and 
7,500  common  stock  and  $2,250,000  bonds. 

— Mr.  D.  A.  Easton,  with  the  well-known  bankers,  Messrs. 
Boody,  McLelian  &  Co.,  of  this  city,  offers  in  onr  advertising 
columns  a  line  of  investment  securities  which  investors  will  do 
well  to  examine.  We  understand  that  Mr.  Easton  also  makes 
a  specialty  of  Cincinnati  securities,  having  been  for  many  years 
a  resident  of  that  city  and  well  acquainted  with  all  particulars 
in  relation  to  its  issues,  resources,  &c. 

— Messrs.  R.  M.  Raven  &  Co.,  bankers.  No.  15  Wall  Street, 
offer  for  sale  the  first  mortgage  7  per  cent  bonds  of  the  Danville, 
Olney  k  Ohio  River  Railroad  Company,  which  is  constructing 
its  line  from  the  city  of  Danville,  a  railroad  centre  on  the 
Wabash  St.  Louis  &  Pacific  Railway  in  Illinois,  southerly  to 
Olney  and  Noble,  on  the  Ohio  &  Mississippi  Railroad,  a  distance 
of  100  miles,  with  slight  variations  to  be  added  or  deducted.  The 
capital  stock  required  on  completion  of  the  100  miles  will  not 
exceed  $1,800,000.  Bonded  debt  on  same  7  per  cent  first  mort- 
gage, authorized  by  terms  of  mortgage,  $836,000.  Five  hundred 
thousand  dollars  of  these  first  mortgage  bonds  and  $250,000 
full  paid  capital  stock  of  the  company  are  offered  to  sub- 
scribers until  April  15  next  at  par  for  the  bonds,  each  bond  for 
$1,000  taking  $500  in  stock. 


BANKING  AND  FINANCIAL. 


FISK    &    HATCH, 

BANKERS, 

AND    DEALERS    IN    GOVERNMENT   BONDS, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds;  in  large  or  small  amounts, 
at  current  market  prices,  and  will  ba  pleased  to  furnish  information  in 
reference  to  all  matters  connected  with  investments  in  Qovemmant 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  first-class  Railiray 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  ail  marketable  Stocks  and  Bonds  on  oommisaion,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  B.'vnks,  Bankers,  Moroliants  and  others,  anl  allow 
lnt«rest  on  daily  balanoes ;  and  for  those  keeping  accounts  with  us  wo 
collect  U.  8.  coupons  and  registered  interest,  and  other  eoupoog,  6i.rl- 
dends,  &c.,  and  credit  without  charge. 

^^  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  mall  or  Telesrapb,  to  buy  or 
sell  GoTernmeat  Bonds,  State  and  Railroad  Bonda,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "Memoranda  Concerning  Gov 
emmeut  Bonds,"  •opies  ot  which  can  be  had  on  application. 

FISK  4c  UA.tCa. 
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OITIDENDS. 

The  followlnjt  dlvldenda  hove  recentlv  been  aunonnoed : 


Xante  of  Company. 


Rallrnadn. 

Cin.  Ind.Bt.  L.&  Clilu.  (qiiar.) 

Dnytaiii  .sMlclilKau 

Dayton  ifeMlrlilKin  pref.  (quar.).. 

Ho'nsaioiiic  niof.  (qiiar.) 

PatcrKoii  A'  Kama))"  — 

PitlHbiirtt  Kt.  W.  &  cute,  (qiiar.).. 
Pitts.  Vl.  W.  &  O.  spuclal  (qimr.). 

Utica  <Si  lilaoK  Klvor 

Bankii. 
Gallatin  National 


I'er 
ce7it. 


2 

$2 
3 

1^ 
l\ 

2 


When 
Payable. 


April  1 

Ai>ril  5 

April  16 

April  5 

April  ft 

April  1 
MarehSO 

April  9 


Books  Clotetl. 
(Iktya  inclusive.) 


March  27  to  Apl.  7 
MaruU  27  to  Apl.  7 
April  5  to  April  10 


Marnli  31  to  Apl.  9 


FRIDAY.    APRIL    1,    18WI-3    P.    M. 

The  Money  Market  niid  Financial  Sitnation. — The  week 
has  evinced  a  strong  feeling  in  the  stock  market.  On  tlie 
general  list  of  stocks  closinp  rates  are  higher,  and  investment 
bonds  have  been  particularly  firm  at  advancing  prices.  The 
impre-ssion  has  become  settled  that  tlie  Government  policy  will 
keep  money  ea.sy  during  the  balance  of  the  year,  and  this,  added 
to  tne  gold  imports  from  abroad,  which  are  now  in  progress  and 
likely  to  continue,  is  sufficient  to  turn  the  markets  in  favor  of 
the  bulls. 

Railroad  traffic  in  the  Northwest  has  met  with  one  of  the  worst 
months  of  March  ever  known,  and  there  is  no  question  but  that 
the  loss  of  net  earnings  on  many  of  the  railroads  in  that  soction 
has  been  so  large  during  the  first  three  months  of  the  current 
year  tliat  it  will  scarcely  be  possible  to  make  up  the  decrease 
(compared  with  1880)  during  the  remaining  nine  montlis  of 
1881.  Unfortunately,  there  are  few  reports  of  net  earnings 
from  railroads,  but  one  report  just  at  hand  from  the  Burling- 
ton Cedar  Ilapids  &  Northern  shows  how  large  is  the  loss  in  net 
profits  as  compared  with  the  loss  in  gross  receipts.  This  road 
made  gross  earnings  in  January  and  February,  1881,  of  $292,2.59; 
in  1880,  $349,487;  decrease,  $57,338.  Net  earnings  in  1881, 
154,182  ;  in  1880,  $140,775 ;  decrease,  $86,593.  If  this  for  two 
months  is  a  fair  sample  of  the  result  of  operations  on  railroads 
of  the  Northwest  during  the  first  quarter  of  this  year — and  we 
know  of  no  reason  why  it  should  be  worse  than  an  average — it 
is  clear  that  the  loss  of  net  profits  has  been  very  heavy.  So  far 
as  the  practical  results  of  a  bad  winter  have  yet  shown  them- 
selves in  the  effect  upon  dividends,  the  reduction  in  the  Michi- 
gan Central  to  1^  per  cent  quarterly,  in  place  of  2  per  cent,  is 
the  first  tangible  fruit. 

The  money  market  has  been  reasonably  easy  all  the  week 
at  4@6  per  cent — except  that  there  was  a  temporary  spurt  to-day, 
in  which  rates  to  stockbroker.-!  advanced  to  6  per  cent  \i\  us  1-16 
.  per  day.    Prime  coinmiircial  paper  is  quoted  at  5@8  per  cent. 

The  Bank  of  England  on  Tnursday  showed  a  loss  for  the  week 
of  ^262,000  in  specie  and  the  reserve  is  47  per  cent  of  liabilities, 
against  48  13-16  per  cent  last  week  ;  the  discount  rate  is  yet  3 
per  cent.  The  Bank  of  France  shows  a  loss  of  6,250,000  francs 
goW  and  3,475,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  Issued  March  26,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $603,525,  the  total  surplus  being  $1,706,775, 
against  $2,310,300  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
antf «  comparison  with  the  two  preceding  years  : 


18SI. 
March  26. 


Differ'nces  fr'm 
prerwus  week. 


$300.6i;2.0ao  Inc  . 

67.008,900,  Deo. 

16.0.iO..=iOO!luc. 

275.586..")«0;Dec. 

12,934.300  lac . 

$68,990.fl2.3pe«. 
70,603,400  DrO 


Loans  and  dis. 
Specie 

Circulation . . . 
Net  depoaltii . 
Legal  tenders. 

Le^al  reserve. 
Keserve  held. 


Surplus $1.708.77.iiDec     $G03,525| 


$441,700 
1.883,100 

859,400 
2,345,100 

01>3,300 

$.-:80,275! 
1,189,8001 


1880. 
March  27. 


$290,800,700 

51,773,800 

20,995,200 

200,340,.^00 

11,272,500 

$0.'),085,125 
00,040.300 


18*^9 
March  29. 


$240,458,500 

18,146.800 

19.512,100 

198,9  l.J.OOO 

31,208,900 

$49,730,400 
52,715,700 


$901,175       $2,979,300 


The  closing  Driceo  at  the  flew  Tork  Board  h&re  been  as  followi: 


United  States  Bonds.— The  price  of  four  per  cents  at 
the  close  is  1 13%-1 14  e.x-interest— about  the  highest  price  ever 
reached.  Secretary  Windom  was  in  consultation  with  leading 
bankers  to-day  at  the  New  York  Sub-Treasury,  where,  in  com- 
pany with  Attorney-Greneral  MacVeai^h  and  Comptroller  Knox, 
he  had  a  free  and  informal  talk  on  the  subject  of  the  funding 
operations  of  the  Treasury.  Opinions  were  expressed  by  An- 
ferent  bankers,  but  no  conclusions  were  arrived  at,  nor  were  any 
definite  conclusions  expected  at  this  time.  On  his  return  to 
Washington,  the  Treasrary  policy  will  probably  be  announced. 
On  one  point  the  opinions  seemed  to  be  almost  unanimous, 
and  that  was  in  regard  to  the  class  of  bonds  which  should  be 
»9ld  of  those  yet  authorized  to  be  issued,  the  preference  for  4 
per  cents  instead  of  4>6  per  cents  being  very  decided. 

The  following  circular  to  holders  of  called  bonds  was  issued 
by  the  Treasury  Department  March  30  : 

Notice  is  hereby  given  that  this  Department  will  redeem,  on  atid  after 
April  1.  1881.  any  of  the  outstanding  United  States  5  per  cent  fnndcil 
l»an  bonds  of  1881,  embraced  In  the  one  hundred  and  llrst  call  (which 
*'". '2?V""**'"J'-''1'*8U.  atthorate  of  $10125  in  full  payment  for 
each  $100  of  the  bond.i  All  bonds  forwarded  for  redemption  shoiild  be 
addressed  to  the  ••  Sccrctiiry  of  the  Treasury,  Loan  Division,  Wa«liing- 
ton,  D.  C,"  and  all  rcsftslored  bonds  should  be  assigned  to  "  The  Heore- 
tarj-  of  the  Trensiiry  for  leilemptio:;."  Where  parties  desire  checks  in 
payment  for  rc>;istcTod  bonds  drawn  lo  order  of  any  one  but  the  payee, 
thej  should  a.s.-'lgn  them  to  "  The  Secretary  of  the  Treasury,  for  redcmp- 1 

tiDulor  account  of "  (here  insert  the  name  of  the  person  or  persons  I 

to  whose  order  the  check  should  be  made  oayable).  j 

\\  tujAJi  WuiDOM,  Se«retaT]r.    \ 


6s,  1881.. 
66,1881.. 
Sa,  1881.. 
fis,  1881.. 
4>as,1891 
4>is,  1891 
48,1907.. 
48,1907.. 
68,  cur'cy, 
88,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
Ss,  cur'oy. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895. .reg. 
1890.. reg. 
1897..  reg. 
1898..  reg. 
1899..  reg. 


Inlereti 

Mareh 

March 

Mareh 

Mareh 

Mareh 

AprU 

Periods. 

26. 

28. 

29. 

30. 

31, 

J.   A.  J. 

•102>4 

♦102 '4 

•102ii 

•102 '4 

102 '4 

•102U 

J.   <k  J. 

•102 '4 

*102>4 

•102 '4 

•102 '4 

•IOJ'4 

•102  >4 

C  .-Feb. 
(.  .-Feb. 

•lOlHi 

101»H 

•lOlN 

101 's 

•102 

•xOO's 

101  Og 

101^ 

•lOlOg 

102 

•102 

102  >a 

<  .-.Mar. 
Q.-Mar. 

•111»8 

•111^ 

•112 

•H2>4 

•112'« 

•1121% 

•111»» 

•11 1^ 

•112 

112>4 

112\ 

113^ 

q.-Jan. 

112^ 

113 

1131s 

•113% 

113>4 

Q.-Jan. 

I13:<1 

11416 

114°g 

•114'4 

114% 

XIU 

.r.  &  J. 

*130 

•130 

"130 

•131 

•130 

•130 

J.   &  J. 

>130 

•130 

•131 

•132 

•131 

•131 

J.   &  J. 

«13o 

•130 

132 

•133 

•132 

•133 

J.   &  J. 

•130 

•130 

•133 

•134 

•i:« 

133 

J.   &  J. 

•130 

•130 

•134 

•135 

•134 

'134 

•  This  Is  the  price  bid  at  the  morulas  board ;  no  sate  was  made. 

The  range  in  prices  since  Jan.  1,  1831,  and  the  amount  of 
each  cla^  of  bonds  outstanding  March  1, 1881,  were  as  follows: 


68,  lS31....cp. 
58,  1881. ...cp. 
4»38, 1891. .cp. 

4«,  1907 cp. 

6s,cur'ncy.reg. 


Uange  since  Jan.  1, 1681. 


Loicest. 


lot's  Jan.  3 
100'4  Feb.  24 
11I>S  -Mur.  10 
11238  Jan.  3 
127  h)  Feb.  28 


Highest. 


IO214  Mar.  11 
10218  Apr.  1 
113  Feb,  19 
114%  Mo/.  31 
134%  Jan.  13 


Amoutil  Mareh  1,  1881. 


Registered. 


$156,875,5.'iO 

323,21 8,7.'i0 

1 77,43  l,.i()0 

530,704,3.")0 

64,023,512 


Coupon. 


$44,080,450 

140,101,900 

72..''>H.'),700 

201,800,700 


Closing  prices  ot  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follows: 


U.  8.  5«of  1981... 
U.  8.  4i«sof  1891. 
U.S.  48  of  1907... 


March 
18. 


104  Hi 
114% 
xllO 


March 
2.5. 


10438 

115 

110 


AnHl 


105 '4 
116Hi 
117111 


Range  since  Jan.  1, 1881. 
Lowest.  Highest. 


103  Feb.  24  IO314  Apr.  1 
114>4  Feb.  24  lieHi  Apr.  1 
115'?8  Feb.    9ill7'g  Apr.    1 


Botlds. 
$1,000  Lehigh  &  WUkesbarre 

Coal  Co,  consol.  mort.  78, 

due  1900 IIO?* 

500   City  of   Savannah   5e,  > 

due  1909 84U   - 

5,000  Chic.  &  Can.  So.  KR. 

Ist  mort.  bonds 72 

1,000  Jersey  City   78,   due 

1900 110 

1,300  Metrop.  O'light  8oilp.l02 
10,000  Greenwood  Lake  RR. 

2d  molt,  bonds 15^ 


State  and  R.iilroad  Bonds. — All  other  transactions  in  South- 
em  State  bonds  h^ve  been  overshadowed  by  the  activity  in  Ten- 
nes.sees  at  the  Board.  The  bondholders'  funding  bill  was  up  in 
the  Tennessee  Senate  yesterday  and  again  to-day,  when  it  was 
defeated  by  a  vote  of  13  to  12.  There  was  much  excitement  in 
the  bonds  on  this  intelligence,  and  in  the  last  hour  of  busineeiS 
the  sales  of  Tennessee  6s  "  new "  went  as  follows,  in  the  order 
named,  viz:  59,  54,  55,  56,  57,  60,  57.  Virginia  consols  are  quoted 
82-83  ;  deferred,  15  bid  ;  Louisiana  consols,  58^. 

l^ilroad  bonds  have  been  particularly  strong  and  active,  and 
nearly  all  the  popular  bonds  have  advanced  this  week.  The 
rather  speculative  bonds,  such  as  St.  Louis  &  Iron  Mountain 
incomes  and  Erie  second  consolidated,  have  naturally  been  the 
first  to  jump  upward ;  but  it  is  also  noticed  that  the  sound  first 
mortgage  bonds  have  advanced  also,  and  a  small  order  is  suffi- 
cient to  push  up  prices  when  the  views  of  holders  are  all  firmer. 
The  following  securities  were  this  week  sold  at  the  Exchange 
salesroom: 

Shares. 

8  Metrnp.Nat.  Bank 155 

20  Broadwiiy  In^ 2241^! 

40  U.  S.  Trust  Co 106S4O5 

13  St.  Nicholas  Ins O9I2 

1  Right  N.  Y.  8oe.  Library. $35 
33  Knickerbocker  Fire  Ins..   62 

45  I*nox  Fire  Ins 71 

10  Geiman-Aiuerican  Ins. ..185 

23  Metrop.  Gaslight  Co 132ia 

10  leather  Manf.  Nat.  B'k.-165 
100  Twenly-ihlrd  Street  RR.. ISO's 
100    Vicksburg    <k    Meridian 

RR.  (assessment  paid) 12i8 

Railroad  and  Miscellaneous  Stocks.— The  prospect  of  easy 
money  during  the  period  of  the  Treasury  funding  operations 
and  the  steady  import.s  of  gold  from  abroad  have  overcome  all 
other  influences  and  turned  the  market  in  favor  of  the  bulls. 
These  circumstances,  however,  would  amount  to  little  in  them- 
selves, unless  they  were  on  the  side  which  suits  the  purposes  of 
some,  if  not  most,  of  the  very  heavy  stock  operators  in  New 
York.  It  is  almost  too  obvious  to  require  comment  that  parties 
carrying  $.50,000,000  of  a  highly- watered  stock — and  it  seems 
probable  that  as  much  or  m  jre  than  that  amount  of  Western 
Union  Telegraph  is  held  by  a  very  few  parties— are  very  deeply 
interested  in  keeping  up  the  market  until  their  holdings  can  be 
distributed.  It  must  be  the  effort  of  these  holders  for  a  long 
time  to  come  to  persuade  the  public  by  every  possible  means 
that  Western  Union  can  earn  6  per  cent  per  annnmon  its  present 
capital,  and  thus  induce  purchases.  A  street  rumor  says  that 
the  plaintiff  Williams  has  oeen  offered  $100,000  to  stop  his  litiga- 
tion, and  that  the  injunction  suit  will  soon  be  dismissed.  This  is 
given  for  whatever  it  may  be  worth. 

As  to  railroad  earnings,  the  latest  reports  at  hand  are  for  the 
third  week  in  March,  and  generally  show  a  continued  loss  in  the 
Northwest,  but  increase  in  the  Southwest.  As  to  the  li>ss  in  net 
earnings  as  compared  with  gross,  some  remarks  are  made  aboye, 
though  based  only  on  the  meagre  information  derived  from 
the  report  of  one  road.  There  is  no  single  point  so  mnch 
needed  now  for  legitimate  stock  speculation  as  regular  monthly 
reports  of  net  earnings  as  well  as  the  reports  of  gross  receipts. 

The  Northern  Pacific  injunction  case  has  been  adjourned  to 
Thursdaj;,  April  7,  although  when  such  heavy  interests  were 
involved  it  would  appear  that  the  question  of  continuing  the 
injunction  should  have  been  heard  as  speedily  as  possible.  The 
coal  companies  have  agreed  to  another  short  suspension  of  work.. 
The  general  market  nas  been  strong,  with  a  slight  reaction 
towards  the  close,  when  the  rates  for  money  advanced  this  after- 
noon to  1-16  per  day  in  addition  to  the  legal  rate. 

The  daily  highest  and  lowest,  prices  have  been  as  follows: 
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Jfonday 
March  28- 

March  29. 

ITftlnMd. 

Thurxtoi/, 

Friday. 

March  26. 

March  80. 

Jforch.31. 

Apra    1. 

Am.Dlst.Tel. 

65       65 

64      65 

64       65 

8454   6454 

(J64       6514 

■i»H  SOU 

79H    SIH 

81       82)4 

81       82 

81       82 

??!« ,^l¥ 

Cent.of  N.  J.. 

10.iil02 

101     102:>6 

101J4  103 

1015S  10254 

'^S'^ 

101J4  10854 

Cent.  Pacific. . 

85       »5 

84       86 

80)4    89H 

87       89)4 

iH^  SS^ 

Che».»ohlo.. 

•231,    24 

23T4    2S 

25       25a< 

255i;    26 

t6J4    26« 

25J4    2854 

Do    l8t  prf . 

Si'4    37 

38)i    40 

89       43)4 

43       4354 

43       45 

43)^    4454 

Do    2il  prf-- 

2«M    2«M 

28)4    28X 

28)4    80)4 

2954    3154 

3054    33)4 

"1    .^'i^ 

•138   137 

]36'.4  139'4 

139^14  ISSH 

•..--140 

•  -  -  - .  140 

Chlc.Bur.A  Q- 
Chlc-M-4St-P. 

Iti3-H  185 

188)4  :68-)|, 

!8-<!4  189)4 
!U2|4  14)4 

168     188)4 

168     '.HO 

181)4  168)4 

iio!,4  um 

111X113)4 

xlB9)4l05i 

11054  112 

110  11^)4 
11954  11954 

122     122 

I23'.4  123H 

126     128 

12s!     122 

•120)4  ;''i2 

Chlc-ftN.W- 

121^122!^ 

122     124)< 

'.•Xf<i  124)4 

I22?4l2;t54 
1.35)4  135)4 

128)4  •■24)4 

123)4  124-54 

Do       pref- 

•132   134 

134     136 

135)4  13554 

138)4  13B)4 

186      138 

C.R-l.&P-new 

132     :32M 

1-S2     138 

13514  138 

185     136 

134)4  '3fl>4 
78)J    73)4 

138)4  13854 

Ch.8t.I.-4N-(>- 

•72       74 

71-V   719< 
41«    42)4 

T3J4    7354 

73)4    73)4 

Ch.St.P.M.&O 

41^    42'A 

43       4354 

42)4    43 

42)4    43)4 

■13)4    4354 

Do      pref. 

99     10U>6 

liiO)4  101)1. 

10154  102)1 

100)4  101)4 

99)4  10014 

9954  100^ 

CleT.C.  r-&i. 

•85       86',    80V«    Saii 

88)4    87)4 

•86)4    87 

87)4    87)4 

H7)4    8754 

Col.Chtc.&l-C- 

24H    24^    2m    25M 

2454    25 

2454    2154 
110)4  :ii)4 

25       26)4 

Del-iU-Ciinill 

109!^U'il4  110     lllW 

HI     1I1« 

11054112)4 

111  11254 
X12154  123 

Del.Lack.&W. 

120«  Vim  1215i  124W 

'*L.  i'^i 

^^    Hl« 

?i?^H^,^ 

Denver*  R.Q- 

102K  lOa-XjSlOS   104HS 

Il03>4i0554 

10154  106U 

107     10854 

106)4  10754 

Han.&Sl-Jo.. 

S5K    66U 
lOlKi  I0-.')J 

55*(    57 

58H    57)4 

57)4    5954 

10^^  # 

Do      pref. 

10I%103?4 

103     1035-4 

•102   104 

103     104)4 

89       69 

88J4    69 

Illinois  Cent- - 

134     134H 

134)8  138)4 

135)4  138 

'.35)4  186 

136     138JS 

i?i5X  ^l?,'^ 

Int.*  Qt-Nor.- 

69       69 

Lake  Erie&W. 

52H    52M 

53       6354 

53       63 

53       53)4 

54       54 

Lake  Shore... - 

12714  12r4i: '.28     13i:)», 

181     132)4 

13154  '3254 
9ia|    92)4 

6132)4  33)4 

xl30)43I% 

Louisv.&Nuaii 

«1       BlS 

91)4    92« 

92>4    113 

9154    92)4 

?!.«    g,^,« 

Manhattan.... 

38)4    38« 

l.'8(4    39)4 

38J4    3954 

8854    89 

38J4    39.54 

Mar.*C.lst  pf- 

11)4    ll)i 

11       11 

11>4    12,14 

Do     2(i  prf. 

7         7 

7         754 

,J'<,,?^ 

Met.  Elevated 

114     114k 

115     115 

115     116 

•114)4  113 

115    115-:^ 

116     118 

Mlch.Central . 

■.IIMIUJ* 

1UJ4114 

113)4  114)4 

U3      114 

C118J4  14K 

1III54I354 

Mobile*  Ohio. 

24H,    25M 

25       25J4 

2-'j)4    2554 
4554    46 

25)4    23)4 

iS.'^  ?2->* 

85)4    2654 

Mo.Kans.&T- 

ilH    48 

45       48 

4554    46 

45-54    46 

4654  46)4 
lii2)4  122)4 

•121      .... 

122     122 

122M  122K 

Na8h.Ch.*StL 

76«    fOH 

77'4    795< 

7754    80 

77)4    78 

77)4    7814 

78       78 

N.Y.C.&H.K- 

143is  I44W 

144)^  '.48 

145J4  148)4 

145^  146M 

148     146-54 

146     14654 

N-T- Elevated 

VMMi  124H 

125     125 

125     125 

125     125)4 

■124)4  25)4 

121)4  Ii4l4 

N.Y.L.B.&W- 

46>i    47a 

47       47% 

47J4    48)4 

4794   48)4 

48k    4854 
87)4    B8I4 

4754    48-)4 

Do       pref- 
N.Y.Ont-iW- 

85><    85->4 
34jJ    3.0(4 

SS-H    88 

88       86!.4 

85)4    86)4 

88 '4    8854 

36M    35« 

3554    36 

36       38 ',4 
4154    4254 

36)4    38T.4 

86J4    JK 

Northern  Pac- 

89.«    43)-ft 

42       i'iM 

42       4254 

42       42*4 

42-4    4254 

Do       pref- 

67)4    69)4 

69%    71 

70)4    71>4 

70W    71  >v 

7154    72)4 

72)4    7-,!?4 

Ohlo  Central.. 

iSiH    30)4 

30)2    31 
43)i    44,14 

81       31)4 

3054    81)4 

31       31'.4 

30       81)4 

Ohlo&Mlss... 

Do       pref- 

Paolflo  Mall... 

42K    43>4 

44)4    44)4 

*4)4    4454 

44       44-54 

4354    445I 

iiii  Hk 

55V4    57)S 

55;.,  5754 

85"    6554 

55)4    57 

54       6654 

22;%  228 

237     287 

Phil.  &  Read't! 

8054    Ol'-c 

mn  84 

03)4  6:154 

63       64 

83)4    68)4 

mi    63J4 

Bt.Ii.A.&T.II- 

42       42J< 

•40       4414 

45)4    48 

48)4    47 

47       47J4 

47)4   48 

Do       pref. 
Bt.L.I-M.&So. 

124-Ji  125)4 

128K 127 

127     127^ 

129     130 

129     129 

63  4    MH 

83y.    65)4 

6454    6554 

84       84J4 

64%    B554 

6454    6514 

8t.L.&  S.Fran. 

40-4    40)4 

42       42 

42       42 

•41       4i 

•41       42 

44J4    4474 

62".4    62!i, 

•61)4    63 

63       63 

68       63 

Do   1st  prf. 

95       95 

95       95 

96       96 

05)4    951-4 

•95       96 

96)4    08)4 

Tex.&  Pacific. 

55       55-}i 

55)^    56)4 

58)4    56)4 

66)4    56 

56J4    56 

5554  5;)4 

Union  Pacitic. 

1175^  118)4 

1171.4  119)4 

1:8^11954 

118)4  119 

il8J4  120)4 

119T4  121)4 

Wab.St.L.&P. 

45J4    48 

48       47 

46)4    48T(, 

4554    4654 

48)i    46?4 

4854    )7)4 

Do       prof. 

87ji    S8S< 

8754    89)4 

88)4    89)4 

8S54    89 

89       89J4    89)4    9054 

West.Un.Tel.+'na-  114><'lia«  114 

113)4  llSJi 

11354  U35( 

11354  ll-))4  114      116 

•  These  are  the  pricer*  bid  and  asked:  no  «a'e  was  made  at  the  Board. 

t  Sales  were  also  made  ex-cprtificatea  as  follows:  Saturday,  7-^79:  Mon- 
day, 7754®78)4;  Tuesday,  7754(3)7854;  Wednesday,  78;  Thursday,  78)i®73)4 ;  Frl- 
aar.  78}4®79)4. 

?  Sales  were  also  made  ex-dividend  at  10254@10854. 

I  Sales  were  also  made  ei-dividend  at  110)4@1  lOW. 

a.  8al«8  were  also  made  ex-dividend  at  122)4@12:^. 

b.  Sales  were  al-o  made  e-x-dividend  at  131@131)4. 

c.  A  sale  also  made  ex-dividend  at  113)4- 

d.  Sales  were  also  made  ex-divideud  at  61)4@61)4. 

Exchanp'e. — The  market  for  foreign  exchange  has  been 
firmer  during  the  past  few  days,  and  the  leading  drawers  of 
sterling  advanced  their  rates  again  to-day.  Specie  is  still  mov- 
ing freely  in  this  direction  from  Europe,  and  it  is  difficult  to  see 
how  we  can  expect  to  have  exchange  kept  np  to  much  higher 
rates  without  a  change  in  the  trade  movement.  Possibly  the 
return  of  6  per  cent  bonds  from  Europe,  which  is  sure  to  take 
place  when  the  last  coupon  matures,  may  be  an  influence  of  some 
importance.  The  rates  for  actual  business  to-day  were  about 
4  80^  for  bankers'  60  days'  sterling  and  4  82M  for  demand. 
Cable  transfers  4  S3}^.    Prime  commercial  bills  4  79. 

Quotations  for  foreign  exchange  are  as  follows: 


April  1. 


Prime  bankers'  sterliug  bills  on  London- 
Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reicbmarbs) 

Bremen  (rcicOimark.s) 


Sixty  Days. 


4  80?i®li;Sli3 
4  79i4®4  80 

4  7Hi4®4  79 

5  28%a5  2014 
3938®    39  3i 
9313®    94 
9312®     94 


Demand. 


4  83    ®4  84 
4  811434  82 

4  8OI4  a'4  81 

5  255835' 23lg 
39f^®     40 
94     a     94»8 
94     ®     94=8 


U.  S.  Sub-Trea.snry. — The  following  table  shows  the  receipts 
and  payments  at  the  'Sub-Treasary  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

Mar.  26... 

"      28... 

"      29... 

"      30... 

"      31... 
AprU    1... 

2,927,339  83 
1,318,028  78 
l,466,»24  69 
980,023  66 
921.822  21 
1,033,611  62 

S 
888,129  30 
1,999,028  09 
2,947,427  10 
1,449,911  15 
1,502,516  27 
2,279,358  15 

$ 
91.934.821  62 
91.670,650  Zi 
90,213,643  19 
89.700,102  03 
89,100.175  03 
88,068,580  01 

$ 
4,109,405  13 
3.092,576  72 
3,66.S,9S1  34 
3,046,635  81 
3,731,871  35 
3,517,213  84 

Total 

8,647,650  79 

11,066,870  06 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Bovertigna $4  82 

Naiioleons 3  82 

XX  Relchmarks.  4  72 
X  Guilders 3  92 


'ai$4  86 
®  3  86 
®  4  76 
®  3  98 
■Olio  75 

.„.        .,   -  ..    ®lo  60 

Fine  sdver  bars  . .  1  1278®  1  i3ig 
Fine  gold  bars....  par®i4prem. 
Dimes  &  H  dimes.  —  9934®    par 


Bpan'li  Doubloons.  15  , 


Bpi 
Me 


Silver  14s  and  igs.  —  99%®    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  88I2®  —  8912 
Do  uncommerc'l.  —  8713®  —  88I2 

EngUsli  silver 4  72    ®   4  80 

Priis.  silv.  tUalera.  —  08    •8—69 
U.  S.  trade  dollars  —  9914®  —  9088 
V.  8.  silver  dollars  —  997^  a  par. 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  late.st  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  tke  S'S'jin'i  s'>luiai 


. — Latest  earnings  reported- 


Ala.Ot.  Boiitliem. 
Atl.  Miss.  &  Ohio. 
Bo8t-&  N-Y.Air-L. 
Biir.C.Rap.itNo.. 
Cairo  <s  St.  Louis. 
Central  Pacitlc... 
Chicago  &  AlU-)n 
Chic.  &  East.  111. 
Cbic.&G.Trk.VVk. 
Cblc.  Mil.  &  St.  P 
CWc.  &  North w.. 
Chic-St.P-Min&O 
8t.Paul&  S.'Ji'.y- 
Cliic.&W.  Mich.. 
3in.  Ind.St.  L.&  C. 
Cin.  Sand.  &  Clev- 
Cin.  A  Bpringl.  .. 
Clev.Col.Clu.&I 
Clev.Mt.V.  &Del. 
Denver  &  Rio  Gr 
DesM-AFt-Dodte 
Dubuque&S-Citv. 
EastTenn.V.&G. 
Flint  &  Fere  Mar. 
Gal.Har.feSan  A. 
Grand  Trunk.  Wk. 
Gr't  Westera-Wk. 
Hannibali&St.  Jo 
Houst.&  Texas  C. 
Illinois Cen.  (111.). 

Do  (Iowa). 
Indiana  Bl.&W.. 
Ind-  Dec.  &  Sp... 
Int.&  Gt.  Noith. 

Idwa  Central 

K.  C.  Ft.  S.&Gulf, 
Lake  Eric  &  West 
Little  Rk.  &  Ft.  8 
Louisv.  &  NasliT 
Meiup.  &  Charl... 
Meii;p-  Pad.  &  No 
Mira- &  St- Louis 
Mobile  AOliio.... 
Nashv-Ch.ifcSt.L 
N.Y.  L.ErieA  W 
N.Y.  &N.  Engl'd. 
N.  Y-  Pa.  &  Ohio. 
Noitlieru  Central. 
Northern  Pacific  . 
Ogd.  &  L-  Champ. 
Pad.&Elizabetlit 
Pennsylvania  ... 
Peoria  Dec.  &  Ev 
Philartel.  &  Erie. 
Phlla.  &  Reading 
8c.L.Alt.&T.H.  . 

Do  (brchs) 
St.L.IronMt.&S 
St.  L.  &  San  Fran 
St.Paul  <te  Duluth 
8;.P.Minu-&Man, 

Scioto  Valley 

Texas  cfe  Paoillo  .. 

Union  Pacitto 

Wah.  St.  L.  St.  Pac- 


WeekorMo.        1881. 

February..    $63,29] 

January...     104,917 

January...       20,438 

SdwkMar.      35.837 

2rtwkMar.         9,492 

Fcbruaiy..  1,400,000  1,070,487 

3dwkMar.    120,395      171, .532 

30.514       l!3.65:j 

31,995       31,590 

213,000     204,182 

957,300  1,131,083 

41,.'i48       32.139 

15,323        27,921 

15,226        

100,981 

11,215 

18,090 

84.844 

7,451 

85,294 

3,889 

12,592 

26,511 

36,201 

26,146 

217.488 

110,787 

37,489 

69,758 

421,235 

71,616 

26,569 

33,602 

48,656 

66,169 

27,003 

20.367 

55,800 

200,100 

20,019 

4,954 

50,403 

211,3.53 

190,866 

January...  1,443,437  l,290,.^8^ 

February..     176.429     149.907 

421,908 

382,6-'>7 

34,333 

23,268 

10,788 

.February. . 3,095,614  2,944.,576 

3dwkMar.        7,129  8.2^3 

February..    225,501      245,372 

Pcoruary.. 1,136.428  1,085.102 

SdwkMar.       29.6B7       23.394 

3dwkMar-       14,010        13,793 

.3dwkMar.    164,400     112.538 

58,563 

39,915 

74,225 

6,908 


3dwk  Mar. 
end- Mar.  19 

;id  wk  Mar. 

February.. 

3d  wk  Mar. 

3d  wk  Mar. 

3dwk  Jiiu. 
-February.. 

3dwk  Jan. 

3d  wk  Mar. 

3d  wk  Mar. 
,3d  wk  Mar. 

3d  wk  Mar. 
,1st  wkMar 

3dwk  Mar. 

3d  WkMar. 

3dwk  Mar. 

2d  wk  Mar. 
,end.Mar-26 
,end.Mar-25 

3dwk  Mar. 
,3d  wk  Mar. 

February.. 

February.. 

3d  wk  Mar. 

February.. 
.3d  WkMar. 
.January... 

2dwkJ.au. 

3d  wk  Mar. 
.Jauuai'y. , . 

3d  wk  Mar. 

3dwk  Mar. 

2d  WkMar. 

January... 

February.. 

February.. 


Januaiy... 
February.. 
3d  wk  Mar. 
Febniary.. 
2d  wk  Mar. 


1830. 

$51,227 

156,870 

21,587 

40,616 

6,065 


12,246 

172,541 

10,741 

16,562 

77,474 

8,209 

35,537 

5,588 

22,880 

22,167 

'32,658 

'21,896 

209,882 

106,546 

48,557 

51,580 

487.269 

120.537 

37,834 

'25',433 

'islibs 

18,981 

49,o00 
128,500 

21.2-i7 
4,032 

42,888 
204,094 
191.154 


412,365 
330.800 

26.5!I2 
2i!.747 
75 


-Jan.  1  to  latest  date.-~. 


1881. 

$120,282 

164,917 

20,438 

373,518 

84,932 

3,002,907 

1,324-201 

331,075 

271.652 

2,167.000 

2,197,987 

336,794 

212,357 

44,091 

332,447 

36.398 

198,772 

801.713 

85,339 

885.186 

45,329 

162,096 

303,756 

358,154 


1880. 

$106,628 

156,870 

21,587 
475,607 

62,389 

2,271,101 

1,502,472 

221,111 

224.833 

2,091,215 

2,280,315 

283.473 

253.219 

30,603 
328,238 

31.519 
182.552 
827.192 

93,031 
359,373 

45,032 
220,808 
283,862 
323,446 


2,372,738 
1,1-17,010 
389,036 
923,845 
899.034 
191,289 
251.257 

73.881 
548,939 

66,109 

52,918 
261,886 

55.K00 

2,2.=i3,850 

307.995 

46.6i2 

00-403 
429,.iP6 
369,009 
1,443.437 
366.178 
421,908 
768.813 
282,789 

48,170 

101,234 

6,281.829 

103,889 

419,804 


2,286,934 
1,088,184 
488,715 
762,391 
954,718 
253,721 
254,683 


382,849 

32;727 
150,647 

49,800 

1,662,390 

298,280 

43,909 

42,888 
454,210 
396.788 
1,296,381 
314,139 
41'2,365 
665.354 
238,785 

52,949 

74,240 
6,028,127 

59,543 
469,679 


3d  wk  Mar. 

Jauuar.v... 

3d  wk  Mar. 

3d  wk  Mar. 

February.. 

ISdysMar    903,000  1,014,000 

SdwkMar.    309,402     341,929 


40,139 

38,191 

59,324 

6,604 


293,650 

171.494 

1,645.048 

563,728 

39,915 
611,521 

63,758 
514,423 


276,092 

150,710 

1,394,657 

523,482 

38,191 
452,153 

60,391 
457,423 


2,466,558    2,711,974 


New  York  City  Banks. — The  tollowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  March  26 
1881:  . 


Banks. 


New  York 

Manhattan  Co . . . 

Merchants 

Mechanics' 

Union 

A.merica 

Phoenix.  

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch 
Gallatin  Nation'] 
Butchers'&Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f'rs 
Seventh  Ward-- 
State  of  N.  York 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paci8c 

Republic 

Chatham 

People's 

North  America- 
Hanover  

Irving 

.Metropolitan  ... 

Citizens' 

Nassau 

Market 

8t.  Nicholas 

Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park    

Mech.  Bkg-  Ass'n 
North  River.  , 
iilast  River  . . . , 
ft'ourth  National. 
Central  Nat.--, 
Second  Nation'!. 
Vinth  National.. 
First  National. 
Third  National 
N.  Y.  Nat-  Exch.. 
Bowery  National 
N.  YorkCounty.. 
liei  m'n  Americ'n 
Chase  Nstionai. 
i-'i^th  Av'*i,iie.„ 
German  Exch.  . 
Germanla 


Oapilal. 


% 

2,000,000 

2.050.000 

2.000,000 

2,000.000 

1.800.000 

3,000,000 

1,000,000 

1,000,000 

l.OOfl.OOO 

600.000 

300.000 

1,000,000 

1.000,000 

300.000 

200,000 

200,000 

800,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000.000 

422,700 

1,500,000 

450,000 

412,500 

700,000 

1,000,000 

500,000 

3.000.000 

600,000 

1.000.000 

500,000 

500,000 

500,000 

1,000,000 

1,000,0<X) 

800,000 

400,000 

1.500.000 

2.000,000 

500.000 

240,000 

250,000 

3.200.000 

2,000,000 

800,000 

750,000 

600,000 

1,000,000 

800,000 

250,000 

200,000 

750,00<l 

800,000 

100,00i 

201,000 

200,000 


Average  amount  of 


Tnfdl H0.S75.8nn  . 300.882,00    57,6°,«.H  0  12.H1I.5 


Loana  and 
discounts. 

Specie. 

t 

( 

8.208.000 

1.797.000 

6,759.900 

512.200 

7,122,300 

768.8i)C 

7.2';  9.000 

1,2s  1,000 

4.550.000 

1,065,300 

8.S71.900 

1,070,100 

3,7b4.000 

789.000 

8,444,700 

2,682.100 

3.1o5,20fl 

398.400 

l,';iu,700 

309,000 

1-;.334,80C 

2,907,100 

8.  67.000 

443,000 

4,503.800 

589.500 

1.68:1,800 

355,800 

955.000 

138,000 

987,600 

17.300 

2.824.200 

623,500 

852,200 

149,200 

3.492,800 

883,300 

18.413,11011 

1,915.000 

14.545,90;. 

3,059.700 

6.:iS)4,20C 

8:0.300 

3,976.700 

939-9O0 

2.265.900 

308,800 

5.237.70C 

6U.00U 

2.957,000 

713.700 

1.441, S0(1 

890,500 

2.450.80C 

180.000 

8,879,20(: 

1,029.900 

3.088.000 

485.900 

13.872,00C 

2,812.00(J 

2.030-600 

•,244.900 

2,4'i4.30C 

327.300 

2.600,900 

482,900 

1.737.30C 

240,600 

S,4iH,00C 

645,000 

3.700.90C 

811.40U 

5,898,300 

1,652,100 

1.872.800 

36,000 

2.8I«.00(I 

794.000 

19,207,80(1 

5.141.100 

18.i)92,50r 

4.3;«,50(J 

9Wi.20C 

178.2011 

889.200 

35.300 

l.OOS.SOC 

113.000 

17.120.7' r 

8,580.90(1 

8.948,000 

996,0  11 

•2,770.(.0« 

455.  00 

5.241.';  00 

1.0<!2,t00 

11,438,-0. 

3,732  70(1 

5,720,0IR. 

1,718,500 

1.403.10(1 

1 68.91 « 

1.6S1.600 

27-OOC 

1,82-1,500 

ai.ior 

2.4«lt.'j.'0 

275.100 

4.17-).';O0 

919,9ir 

i.7o-,-;d" 

381,',;0C 

i,i:-,o  :'O0 

85.00(1 

1,119,700 

79,500 

r      .       Net  depVa 
Tenders,   tj^in  U.  S. 


* 

833,000 
288,200 
711.500 
230.000 

18,400 
338,900 

110.000 
177,000 

71.500 
128,800 
284,300 
388,100 

83.100 

88.100 
122.000 
193.100 

61.200 

84,50c 

82,300 
546,000 
423,000 
223.000 

38.800 
194.400 
164.200 
100,900 

81,800 
200,000 
517,700 
194,200 
135.000 
250-600 
106.20(: 

76.800 
100.100 
824-000 

33,000 
208- 80( 
255,300 

;oo,oo(i 

510,800 

538,20( 

5,70 

10D.50. 

90  .'-ii" 
654  .3." 
7-2.01" 
.372.(  00 
352.  00 1 
102-JOOl 
192.8  iO| 

9.(.:ffHi* 
352.10' 
37-).8o 

47,90 
113.11' 

78,'fiO 

84.;  01 
1  2,0  0 


7,860.000 

4.570.000 

5,910,600 

5.989,000 

3.767.000 

5,990.900 

8,585.000 

9. 187,000 

1,9,'^4,200 

1.267.800 

]  1,961 .800 

3.237,500 

2,6,J9.00U 

l.ofiS.OOO 

976.000 

901.800 

2.117.70O 

794,700 

3,582,700 

9.8i3.C01 

9,433,200 

3.911,500 

3.838-800 

2-I7;,90« 

2,924.900 

3-157,800 

1,593,100 

2,293.000 

8,147.600 

2.M4.O00 

10.790.000 

1 ,978,000 

2,405.000 

2,301.000 

i.272,5(IC 

S.64i),000 

2  308.H00 

6,868.800 

I.886.SOO 

S,37l..0i)(;' 

2l.O42.70o 

2'J.007,60C 

720.100 

904,700 

739.300 

lll.4W.4O0 

8.013.000 

3.28,-1,1  00 

ii,8-i:.(  00 

l.).,S41.700 

6.409,1"'' 

1,066,200 

1.371.(00 

1.434,800 

2.0511,101) 

4  f','-8.40fl 

I,796,r0 

1,217,100 

1  278  100 


Oirctito- 
tion. 


I 

495,000 
400 
880,000 
J. 

iVioo 

267,000 


227,700 

780-900 
243,800 
174.000 
2,700 
473,000 
37,000 


1.184,500 
892.400 
191,900 

I,110,904 
45,000 
5,400 

7«5,ld0 

423,200 

1,078,000 

285.700 

8,900 
180.000 
449.500 
450,000 

4,600 
780,300 

45,'0'()6 

1,087,400 

45,000 


224,400 

SI  0.000 

1,287,000 

45,000 

178,700 

450.000 

270,066 
223.500 
180.000 

91,866 


275,3  8,500  16.630.6  11 


Apbil  3,  1!*1.J 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Q  lotatlonn  In  Saw  Vork  represent  the  per  cent  value,  wlmtevor  the  par  may  bo;  otlier  qiintationH  »re  freqiieutljr  made  per  (bare. 
The  follinvliii{al)l>revitttloii9  are  often  used,  vii.:  "  M.,"  for  mi)rti?a)?e ;  "  «.,"  forgolil;  "  s'd,"  for  goaraateeU ;  "oad.,"  {or  endorsed;  "ooa»." 
lor  oonsollilated ;  "  oi>«v.,"  for  convertible ;  "  a.  f.,"  for  sliikhiK  fund ;  "  1.  R.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday;  from  other  cities,  to  late  mail  dates. 

Subacribera  nrlll  confer  a  IkTor  bjr  gtvlug  notice  of  any  error  discovered  In  theae  <taotationa. 


Unitbi)  States  Bonds. 


Bid.    Ask. 


102>4 

102  "4 

102 

102 

112»8 

11218 

il3% 

11438 

130 

131 

132 

133 

134 


101 


71% 

72 
95 

84»B 
106 
23 
i) 

12 
8 


8 


104 


90 
109 
UOVj 

11IJ>3 

U7 


VMTEU  STA'l'KS)  BONDS. 

6b,  1H81 reg I&J 

68.  18S1 eoup J&.I 

88,  funded,  1881      Teg...Q—r 

58,  fiuirliul,  1881     coup...(J— F 

4iss.  1891 reK-.Q— M 

mis,  1891 ooup-.Q— M 

is,  1907 rcK. 

4s,  1907 coup..  .(i—J 

68,  Curroney,  ISO.'S reK J  A.I 

68,  Curraney,  1x90 reK J&J 

68,  rurreney,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

68,  Currency,  1899 reg J&J 

PORRinN  GOV.  SKCURIT^S. 

Quebec— 58.  1908 M&N 

8TATK    SRCVRITIES. 

Alabaniii— ClimH  -A,"  2  to  5, 1900... 

do         Huiatl.. 

Class  "  B,"  58,  190G 

Class  "C,"  2  to  4,  190G 

6s,  10-20,  1900 J  &  J 

Arkansas— Ob,  funded,  1899  ..J  &  J 
78, 1..  R.  &  Ft.  8.  isHUO,  1900.  A  &  O 
7s,  Mcniphls  &  I,.  K.,  1899. .A  &  O 
7s,  L.  U.  P.  B.&N.O.,  1900..A&O 
78,Mlss.O.  &  K.  Kiv.,1900..A&O 
78,  Ark.  (ViitTOl  ItU..  1900. A  &  O 
7».  Lcvceof  1871,1900 J  &J 

California— «8,  1874 

Conni'iticut— 5a i 

6s,  1883-4-5 

Delaware,— Gs J&J' 

Floridii— Consol.  gold  68 J  &  J 

Georgia— Os,  188(V-86 F&  A 

7s,  now  l)on(ls,  1S80 J  &  J 

7s,  enrlorseil,  1-180 

78,  gold  bonds,  1890 Q— J 

88,  '76, 'SO A&O 

Kansas— 7h.  long J&J 

Lonisiiin.o— New  cou.  7s,  1914.. J&J 
7s.  small  bunds 

Maine — Is,  1S8-I F&A 

War  delits  a.ssumcd,  G8,'89.A&  Ol 
War  loan,  Os,  1H.-J3 M&S 

Maryland— (Is,  defense,  1883..  J&J 

6s,exemiit,  1H87 J&J 

68,  Hospital,  1882-87 J&J 

68,  1890 Q— J 

58. 18.80-'90 Q— J 

Ma.<8acliu8ett8— 58, 1S83, gold  .J&J  I 

58,  gold,  189i) A&O 

58,  gold,  1S94 Var.l 

58,  g.,  sterling,  1891 J& J  ; 

do  do      1894 M&N! 

do  do      1888 A&O! 

Michigan- 68, 1883 J  &  J 

78,  1800 M&N 

Minnesota— 7»,  RK.  repudiated 

Missouri- Os,  1886 J  &  J 

Funding  bonds,  1891-95 J  &  J 

Long  bonds. '89-90 J&J 

Asyiumor  University.  1892. J  &  J 

Haunll)al  &  at.  Jo.,  1986.... J  &  J 

do  do      1887.... J  &  J 

N.  Hampshire- 5s,  1892 J&J 

War  loan,  Gs,  1892-1894 J&  Jl 

War  loan,  Gs,  1901  1905 J  &  J 

War  loan,  Gs  1884 M&S-OG. 

Kew  Jersey— G.S,  1897-1902.... J&J* 

6s,  exempt,  189G J&J*!-... 

New  York— Gs,  gold,  rig.,  '87...J&J|109 

6s,  gold,  coui>M  1887 J  &  J  109 

6s,  gold,  18M3 J  &  J  106 

6s,  gold,  ISill J  &  j'll8 

68,  gold,  1H92 A&o'll9 

6s,  gold,  1893 A&OJ120 

H.  Carolina— 68,  old,  188(>-'98..  J&J  I  34 

es.old A&O 

68.  NO.  RR.,  1883-5 J  &  J 

68,      do        A&O 

6s,      do       coup.  off. J  &  J 

6s,      do       coup,  off A&O 

68,  Fuiuling  act  of  18ii(;  1900  J&J 
§8,  do  18G8,1898A&0 

68,  new  bonds,  1S02-8 J&J 

68,       do  A&O 

68,  Chatham  RR A&O 

68,  special  tax,  i^lass  1,1898-9A&U 

§s.         do  class  2 A&O 

68,        do  olassS A&O 

4s,  new,  1910 j  &  j 

48,  uew,  small 

Ohio— 68,1881 j"&"j 

p6«.i88« :::::j&j 

Pennsylvania-Ss.  g,  '77-'78..F&A 

58,  cur.,  reg.,  1877-'82 F&A 

68,  new,  reg.,  1892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F&A 

68, 15-25,  reg.,  1882-'92 F  &  A 

KhcMli^  Isl'd-.i.s,  1 S93-9,  coup.  .J  &J 

Ooutb  Carolina— (is.  Act  of  March  \ 
AJ,  ISO!).  Non-fuudable,  18»8..  ( 
Browne  consols.. 

Tennessee— Gs,  old.  1S90-98 V.'j'&'j 
bs,  new  bonds,  1892.1900  ..J&J 

6s.  new  series,  1914 J  &  J 

j^aat-due  coupons 

Texas-Os,  1 892 .".V.".'.'.'.  M  &8i 

7e,  gold,  1892-1910 M&SI 

78,  gold,  1904 J  ^fejt 

Vcrmont-Gs,  1 890 .J&J) 

V^glnla— 6s,  old,  1880-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

68,  con.sol.,  1905 J  &  ,; 

6s,      do        ev-eoui)..  I90.">. 


112 

56 
102 
115 
104 
i07 
109 
108 
109 
100 
103 
114 
IIG 
108 
109 
107 
102 
120 
100 
1081a 
116 
111 
J  12 
1081s 
109 
H2 
122 
123 


10212 
102  Hi 
102  U 
10Ji« 
11238 
112'^ 
1131a 
1141s 


100 


11 
11 
10 


96 


120 


J  &  .1 


34 

120 

120 
90 
90 
121a 
121a 
201a 
201s 


118 

59 14 

58 
104 
116 
105 
lOS 


State  Secubitiks. 


.J  &  J 


Virginlit— (Continued) 

68,  C4>nsf)i.,  2d  series 

6s.  deferred  bonds 

10-40S,  new 

Tax-receivable  coupons 

Past-due  consol.  eoup*>ns 

ClYV    SeC'URITIES. 
Albany,  N.  Y.— Os,  long VarlousI 

78  long 


.J&J 
J4J' 
JiJ* 
J<tJ* 


1031a 

110 

II6I2 

110 

111 

109 


120 


114 
123 
124 
107 


6 
6 
6 

83 

82 

101 

111 


115 


115 
41a 


64 

65I3 

65% 

30 
108 
116 
118 
116 

32 

31 
115 

81 


6 

8 

71s 
7% 
85 


5 


65 

66 

66 

40 

110 

118 

120 

118 


R2 


Allegheny,  Pa.— 4s 

6»,  1876-'90 

Wharf  7s,  1880 

Allegheny  Co.,  58 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augiista,  Me.— Os,  1887,  mim..F&A1 

Augusta,  Oil— 7s Vai-lous 

Austin,  Texas— 10s 

Balthnore— 68,  City  Hall,  1884  O— J 
6s,  Pitta. &  Con'v.RR.,1886..  J&J 

68,  cons(d.,  1890 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q^I 

68,  Park,  1890 Q— M 

68,  bounty,  1893 M&8 

6s,       do      exempt,  1893... M&8 

5s,  funding,  1894 M&N 

6s,  1900 J&J 

Os,  West.  Md.  RB.,  1902  ....  J&J 

5s,  con.sol,  1885 6— J 

Os,  Valley  RR.,  1886 A&O 

58,  new  1910 M&N 

Bangor.  Me.— Oa.  RR.,1890-'94.Var.( 

Os,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894-.J&J1 
68.  B.  &  Pisc:itai|uis  UR.,'99.A&Oi 

Bath,  Me.— Gs,  railroad  aid Varl 

5s,  1897.  municipal 

Belfast,  .Me.— Os,  r;iilroail  aid,  '98..  1 

Boston, Mass. —08,cur,long,1905Vai'l 

58,  gold,  1905 Var.l 

4s,  currency,  1809.   J&J 

Sterling,  58,  gold,  1893 A&O 

do  5a,  gold,  1899 J&,Ti 

do  58,  gold,  1902 A&O; 

Brooklyn,  N.Y.-7s,  '81-83. ...J  &  J 

78,  1883-9."i J  &  J 

7s,  Park,  191.''>-18 J  &  J 

7s,  Water,  1903 J  &  J 

78,  Bridi,'e.  i;n5 J  &  J 

68,  Water,  1S!I!I-1909 J  &  J 

Oa,  Park,  19()()-1924 J  &  J 

Kings  Co.  7«,  18S2-'89 M&N 

do         Os,  1880-'86 M&N 

Buflalo,  N.  Y'.— 78,  1880-'95....Var. 

7s,  water,  long Var.t 

6s,  Park,  1926 M&  Sf 

Cambridge,  .Mass.- .58, 1889... A&OI 

Os,  1891-90.  water  loan J&JI 

6a,  1904,  city  bonds J&J 

Charleston,  S.C.— Ga, at'k,'76-98..Q-J 

7s,  tire  loiui  bonds,  1890 J  &  J 

7s,  non-tax  bonds 

4s,  non-taxable 

Chelsea,  Mass.- Os,  '97,watorl.F&At 

Chicago,  111.— 78,  water  bonds,  1892 
7a,  water  bonds.  1895., 
"s,  city  bomls,  1892  ... 
78,  city  l)onds.  1895  ... 
4  las,  city  bonds,  1900. 

Cook  Co.  78, 1392 

Cook  Co.  .is,  1899 

Cook  Co.  4ii8,  1900... 
West  Chicago  os.  1 890 
Lincoln  Park  78,  1895. 
West  Park  73.1891... 
South  Park  Ga,  1899..., 

Cincinnati,  O.— Os,  long.. Var.l 

Os,  short...  Var.t 

7-30a Var.l 

78 1.ongt 

aoutheni  BR.  7-30s,  1902...j£jl 
do  7-30a,  uew 

do  Os.g.,  1900..  M&N  i 

Hamlltim  Co.,  O.,  Os 

7.S,  short 
loug  78  &  7-303,  t 

Clevel.and.  O.— Oo.  loui; V.iriousl 

Special  7s,  1879-'89 Yearlyl 

Columbus,  Ga.— 7s,  Various Var. 

Covington.  Ky. — 7-308,  long t 

7-303,  short t 

88 1 

Dallas,  Toxas—8a,  1904 

10s,  1883-96 

Dayton.  O.— Os  1890 ) 

Detroit,  Mich.- 7a,  long Var.l 

78,  water,  long Var.l 

Dlstiict  of  Coluinbla — 

Consol.  3-05a,  1924,  coup F&A 

Consol.  3-B5a,  1924,  reg 

Funding  53, 1899 JAJt 

do  small J&JI 

do  registered J&Jt 

Perm.  imp.  Ga,  guar.,  I891...JdiJi 

Perm.  imp.  7a,  1891 J&Jt 

Wash.— Fund. loan(Cong.)6s,g.,'92l 
Fund.  loau(Leg.)Os,g.,  1902  Varl 

Elizabeth,  N.  J.— 7a,  abort 

7s,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

78,1905 .' 

Fall  River,  Ma-as.- Oa,  1904... FA  Al 
58,  1894,  gold F&,\l 

Fitcliburg,  .Mass.— Gs.  '91,  W.L. .  J&.ri 

Froderiekaliurg,  Va.— 7s M&N 

Galveston.  Tex.— lOs,  '80-'95  ..Var. 
O.ilvi'at'n  OiiUTitv.lOs.  1901.J  &  J 


Bid. 


34 

141a 

49% 

94 

94 

106 

117 


110 

117 

107 

1071a 

110 

105 

108 

1121a 

11818 

1181a 

117 

120 

122 

119 

i'25' 
104 
1121a 
120 

112 
117 
1121a 


Ask. 


34 

18 

501a 

90 

96 


114 
120 


1081s 

112 

112 

112 

113 

119 

119 

i23  ■ 

126 

122 

iso  ' 


113 

I22I3 

112H 

'    0    i 
113 


CiTT  SECCRITIKS. 


Hartford,  Ct.— City  Os,  vnr.  dates 

Capitol,  untax,  Os 

Hartford  Town  4  iss.  untax I 

Haverhill,  Mass.— Os, '85-89..  A40t 

Houston,  Tex.— lOs 

68,  funded 

Indianapolis,  Ind.—7-308,'93-9fl.J&J 

Jersey  City— Os,  water,  long,  1895.. 

78,  water,  18991902 J  &  J 

78,  Improvement,  1801-'«4 Var. 

7s,  Bergen,  long J  &  J 

Hudson  County,  Os A&O 

do                7s.M&SaudJ&D 
Bayonne  City,  78,  loug J&.l 

I,4»wrence,  Mass.— Os,  1894,  .,AA  Oi 

I.ong  Island  City,  N.Y— Wii,t<'r,7s,'9.'; 

Louisville,  Ky.— 78,  longdates.  Var.l 

7s,  short  dates Varl 

Os,  long Var.  I 

6s,  short Var.l 

58 

Lowel'il 'Ma88."-^8,'i896;  W."L.M&Ni 

Lynchburg,  Va.— 68 J  &  J 

88 J  &  J 

Lynn,  Mass.— Os,  1887 F&AI 

Wat«r  loan,  6s,  1894-98 J&.I 

•58,1882 M&NI 

Macon,  Ga.— 7s 

Maucheator,  N.H.— 58, 188;J-'8.5J&J 
Os,  1894 J&JI 

Memphis,  Tenn.— 68,  C J&J 

6s,  A&B J&J 

Gs,  gold,  fund.,  1900 M&N 

Oa,  end.,  M.  &  C.  BR 

Gs,  (consols J&J 


II2I3  1131.2  ) Milwaukee,  Wis.— 5s,  1891... .J  &  1) 


991s  400 
101      103 


lOl 
125 
117 
104 


lOlis 
1127  I 
'II7I2' 

105 


I 


103 
110 
138 
137 
137 
117 
124 
106 
103 
102 
115 
108 
109 
122 
125 

'70  ■ 


do 
do 


f 

I 


70 
110 
1201b 
124 
120ie 
124 
107 
I20!v 
107% 
toe's 
100  Is 
109 
111 
108 


I29I4 
123 
115 
102 


110 

112 

90 


100 
101 
108 
110 
121 

lOJ 
103 


44 

44 

44 

44 
116 
IIII3 


110 

120 
140 
139 
139 
120 
127 
114 
115 
110 
120 
112 
111 
124 
127 


77 
117 
12114 
L25 
I2II4 
125 
108 
121  k 
109 
1071s 
107 


109 


129% 


116 


nils 


100 


110 


120 


47 
47 
47 
47 
117 
112 


113    (115 


102      lO.S 


18'.)0-1901 Var 

7s.  water,  1902 I&.l 

.Mobile,  Ala.— 3-1-.5S,  funded. .M&N 
Montgomery,  Ala.— New 38  ..J  &  J 

.5a,  new  

Nashville,  Tenn.— Os,  old 

Os,  now 

Newark— 63,  long Varl 

7s,  long Varl 

7s,  water,  long Var.  I 

New  B<«llord,!Ua8s.— Os,  1909.  A&O 

58,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 7s I 

Gs I 

Newburj-port,  Mass.— Gs,  1890. J&J' 
N.  Haven,  Ct.— Town,  Oa,  Air  Line. . . 

Town,  Gs,  war  loan 

do     6s,  Town  Hall 

City,  7s,  sewerage 

do     6s 

do     58,1897 

New  Orleans,  La.— Premium  bonds. 

CoM.solidated  Ga.  1892 Var. 

Newport— Water  bonds  

N.Y.City- -.5a,  water  stock.'90.Q— F 1 

6s,         do  1883-90 Q— F 

6a,  aqneduct  stock,  '8t-1911..cJ— t 
7s.  pipes  and  maln.s,  1900..M&N 
6a,  reservoir  bonds,  1907-'11.Q— P 
5s,  Cent.  Park  bonds,  1898...Q  -F 
Os,  do  1895...Q— F 

7s,  dock  bonds,  1901 M&N 

Os,        do  1903 M&N 

7s,  market  stock,  189  4-97  ..M&N 
6s,  improvem't  stock.  1889.  M  A  N 
7s,  do         1890   ...M&N 

6s,  gold,  cons,  bonds.  1901. M.tN; 
63,  street  Impr. stock,  1888. M  &  .V 
78,        do      -    do  1882.M&N 

6s,  gold,  new  consol..  1890 

7s,  Westchester  Co.,  1891 

Newton— Os,  1905,  water  loan.. J&.I 

58,  1905,  water  loan J&.I 

Norfolk,  Va.—0a,reg.8tk,'78-85.. J&J 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&OI 

7s,  1905 J.&J 

Orange,  N..!. — 7s.  long I 

Oswego,  N.  Y.-  7s,  1887 1 

Pateraou,  N.  J.— 7a,  long Vai 

6s.  long 

.58,  long 

Petersb'.u'g;  Va.— 68 J&.i 

88 J&J 

8s,  special  tax 

Philadelphia,  Pa.— 5s,  reg J&J 

6s,  old,  reg J&J 

6s,  new,  reg.,  due  1895  &  over.  J&J 

48,  new 

Pittsburg,  Pa.— 4s,  coup.,1913..J&.l 

53,  reg.  and  coup.,  istl3 J&J. 

78,  water,  reg.&cp.,'93-'98...A&0. 

78,  street  imp,,  reg,  '83-86 Var. 

Portland,  Me.— Os,  Mun.,  1895.  Var.  I 

6s,  railroad  aid,  1907 M&8 

Portsmouth,  N.H.— 6s,  '93, BR.  J&J  I 

Poughkeepsie.  N.  Y.— 7s,  water i 

Providence,  R.I.— 5s,g.,1900-5.J&J  I 
68,  gold,  1900,  water  loan. .  J&J 

68.  1885 M  &  81 

Richmond,  Va.— 68 J&J 

8a J  &  J 

.5a 

Rochester,  N.Y.— 68 Var. 

78,  watflr.  1903 l  &  Jt 

Rockland,  Me.— 68,  '89-99,RR. ,  F&A 

it.  Joseph,  Mo.— 78 Var. 

Bridge  lOs,  1891 J  &  J 

3t.  Ixmla,  Mo.— Oa,  short Var.* 

Water  Ga,  gold,  1890 J  &  Dt 

do         do    (new).  1892.  A&O 


Bid.    Ask. 


101 
121 
106 
108 

20 

20 
112 
109 
112 
108 
107 
105 
108 
104 
119 
101  la 
117 
110 
108 
103 


118 

100 

120 

109 

119 

IOII3 

100 

102 

117 

25 

25 

25 

40 

35 

98 
109 
115 

46 

52 

75 
100 
100 
112 
110 
119 
125 
110 
105 

98 
113 


100 
122 
107>t 
110 

30 

30 


107 
113 
110 
108 
106 
110 
109 
121 


U» 
112 
110 
105 


41 

51 
II214 
108 
104 
106 
128 
120 
109 
118 
128 
122 
120 
107 
114 

109 
104 
121 
109 
120 
115 
103 
118 
120 
112 
125 
108 

lom 

110 
109 
104 
100 
115 
118 


120 

109 

125 

110 

121 

101% 

105 

103 

118 


50 

45 

102 


50 

60 

85 
110 
110 
113 
117 
120 
130 
115 
1071* 
100 
115 


128 


118 
115 


43 

53 
112% 
109 
115 
120 
130 
122 
110 
119 
130 
123 
127 
108 
116 

iio" 

107 
122 
110 
123 
117 
106 


115 
130 
110 
103 
117 
110 
1051a 


122 


129 


lieis 

125 

100 

11218 

128 

1031a 


120 
117 


921a 
130 
185 
108 
110 
111 


117 
130 
103 
113 
129 
106 


93 

85 


1121a 


*  Prloe  nominal ;  no  late  trausaotlons. 


t  Puroliaser  also  pays  aoorued  interest. 


t  In  London 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 

For   Explanations   See  Notes  at   Head  of  First    Pase  of  ((notations. 


City  Secdrities. 


8t.  Joseph,  Mo.— (Continued).— 

Bridge  approach,  6s 

Eeuewal,  gold,  68 Var. 

Bewer,  6.s,  Eold,  1891 -'i)3.... Var. 

8t.  U  Co.— Park,  68,  e.,1905.A  i  O 

Currency,  78,  1887-'88....Var. 

Bt.  Paul,  Minn.—  68,  '88-'90. . J  &  V> 

78,  1890 M&N 

88,  1889  96 Var. 

Balem,  Mass. — 6s,  long,  W. L..A&0 

5s,  1904,  W.  L J&.l 

B.  Francisco— 7s,  g.,City  &  Co.  .Var. 

BarannaU  funded  5s.  consols 

Bomerville,  Mass.— 5s,  1895.. A&O 

68,  1885 J&J 

eijs,  1884 A&O 

Bpringfleld,  Mass.— 68, 1905 ..  A&O 

78, 1903,  water  loan A&O 

Toledo,  C— 7-308,  RK.,  1900. M  &  N 

88 Var. 

88,  water,  1893  & '94 Var. 

Washington,  D.C.— See  Diet,  of  Col. 
Wilmington,  N.C.— 6s 

88,  gold,  eou.  on 

Worcester,  Mass.— 68,  1892... A *0 

Ss,  1905 A&O 

4a,  1905 A&O 

Tenkers.  N.  Y.— Water.  1903 . . . 
RAII.ROAD    BONDS. 
Ala.Cent.— 1st  M.,63,  1918.... J&J 

Income  Oh,  1918 J&J 

Ala.  Gt.  Southern— l8t  mort.,  1908 


Bid.    Ask. 


Ill 

112 

111 

ll4'-a 

109 

102 

110 

115 
(120 
till 

83 
1107 
1107 

tl08>3 

1120 
H28 
tl09 
1112 
1115 

90 


1117 

112 

IO6I3 
1115 


Alb'y  &  Susq.- Ist  M.,  7s,  '88. .J&J 

2d  mortgage,  7s,  1885 A&O 

Consol.  mort.,  78, 190e.ffuar.A&O 

Allegh.  Val.— Gen.  M., 7 3-103.. J&J 

East,  exten.  M.,  7s,  1910.. ..A&O 

Income,  78,  end.,  1894 A&O 

Atch'n  &  Neb.— 1st, 78, 1907.. M&S 
Atch.A  Pike's  Peak— lst.78,g.M&N 
Atch.  Top.*  8.F.— lst,78,  g.,'99.J&J 

Land  grant,  78,  g.,  1902 A&O 

Sd  mort.,  7s,  g.,  1903,  conv.  A&O 

I>and  Income,  83 J&J 

Gua-antced  78, 1909..  J&J&A&O 

5s,  1900 

58,  plain  bunds,  1920 

Florence&El  r>or'do,l8t.7s.A&0 
K.C.Topeka&W.,  1st  M.,7s,g.J&J 
do  Income  7s.  A&O 

N.Mex.*;So.Pac.,lst,7s,1909  A&O 
Pleas't  Hill  &De  Soto,  l8t,7s,1907 
Pueblo  &  Ark. v.,  1st,  7s,  g.,1903. 
Wichlta&S.W.,l8t,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.,  1st,  78 

Income,  6s 

At.Mlss.&Ohio.— Com.bondh'rs  efts 

MorTk  &  Petersb.,  1st,  83.  '87.J&J 

do         l8tM.,7s,  1887.J&J 

do  2d  M.,  88, 1893.  J&J 

Soutb  8ide,Va..l  st,  83,'84-'90.  J&J 

do  2d  M.,  6s,*84'90.J&J 

do  3d  M.,  63,'86-'90.J&J 

Vlrginla&Tenn.,  M.,6s,  1884.J&,I 

do       4thM.,8s.l900.J&J 

Baltimore  &  Ohio— Ss,  1885.. A&O 

Sterung,  5s,  1927 J&D 

Sterling,  6s,  1895 M&8 

Bterling  mort.,  68,  g.,  1902.. M&S 

do  68,  g.,  1910.  M&N 

Parkersburg  Br.,  63, 1919. ..A&O 

Balt.&Pot'c— 1st,  6s,  g.,1911.J&J 

Ist,  tunnel,  6s,  g.,  g'd,  IHll.A&O 

Belvidere  Del.— l8t,&,c.,1902.  J&I) 

2d  mort.,  68,  1885 M&S 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany— 78, 1892-5. F&A 

68,1895 J&J 

Bo8t.Clint.&  F  — l8tM..,68,'84,J&J 

1st  M.,  7s,  1889-90 J&J 

N.  Bedford  RK.,  7s,  1894.... J&J 

Equipment,  08,  1885 F&A 

Fram  gham&  Lowell— Ist,  53,  '91 

Kotes,  8a,  1883 

Bost.  Conc.&  Mon.— S.F.,  63,'89.J&J 

Consol.  mort.,  7s,  1893 A&O 

Bost.  Hart.&  E.— 1st,  7s,  1900.  J&J 

1st  mort.,  7s,  guar J&J 

Boston&LoweU— 7s, '92 A&O 

63,1890 J&J 

KewSs,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Bost.  &  Providence— 73, 1893. J&J 
B03t.&  Revere  B'h— lst,6s,'97  J&J 
Buff.  Brad.&  P.— Gen.M.73,'96.J&J 
Buff.N.Y.&Erie— 1st.  7s.  1916.J&I) 
Bufl-.N.Y.&  Phil.— 1st,  6s,g.,'96.J&J 

2d  mortgage,  7s,  g 

Bur.  C.  K.&N.— l8t.5s,new,'06.J&l> 

Bar.&Southw.— l.st  M.,  8s,'95.M&N 

<5alro  &  St.L.— 1st  M.,  7s,  1901.  A&O 

Cairo  &  Vine— Reorgan.  Reo.  .1909 

Califor.  Pac— Ist  M., 7s,  g.,'89. J&J 

2d  M..  68,  g. ,  end  C.  Pac,  '89. J&J 

3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  3s,  1905. J&J 

Camden  &  Atl.— l8t,78,  g.,'93..J&J 

Cam.&  Bur.  Co.— 1st  M.,  63,'97.F&A 

Canada  80.— Ist  M.,guar.,190S,J&J 

Carolina  C«nt.— 1st,  6s,g.,1923.J&J 

Catawissa-lst  M.,7s,  1882.. F&A 

New  mort.,  7s,  1900 F&A 

Cedar  F.  &  Mln.— l3t,  7s,  1907.  J&J 
Cedar  R.&  Mo.— Ist,  78,  '91... F&A 

1st  mort.,  7s,  1910.... M&N 

Cent.  Br.  U.  Pac.  Ists,  6s,  '95.  M&\ 

Fund,  coupon  7s,  1895 MAN 

Atcli'uCol.  &  P.  Ists,  6s,  1905  Q 
Atch.Jew'l  Co.&  W]  sts,  68,1903.0 
Cent,  of  Ga.— Ist. cons.,  78,  '93.,I&J 
Macon  &  Aug.,  2d,eud.,7s,'79.  J&J 
Cent.  lowiV— New  1st.,  7s  ,  '99.  J&J 
Inc.  bonds."  debt  corts.",  7s.A&0 


30 
J 109 
113 
110 
125 
126 


107 
115 


122 
113 


110 
108 
110 
121 
130 


120 
125 


100 


118 
113 
108 
120 


42  In 

117-« 

101 
(11931 
•  119 
1139 
i  1051a 

II6I1! 
99% 
95 

II2I2 
III8I2 

108 

116 

Ill's 
U1714 
1114 

107 

86  »a 
tl37 

103 

103 

110 

110 

103 

100 

103 

116 

110 
;106 
•113 
;ll6 
:122 


120 

II9I4 

140 

106 

117 

100 

931a 
113 
120 
110 
1161a 
112 
117% 
115 
109 

88 
139 


103 

112' 
107 
15 
118 
124 


111 
112 


100 


1126 
III7I3 
102 
1109 

mo 

102 
194 

10 
106 
1116 

59I3 


1117 
1109 

104% 
1126 
1128 

II414 

100 

128 


99 
50 


;38 

nio 

102 

196 
53 


113 


112 
106 


Central  of  N..T.— 1st  M.,7s,'90.F&A 
78,  conv,  1902.  assented.  ...M&N 
Consol.  M.,78,1899,  assentcd.Q— J 

Adjustment  bonds,  1903 

Income  bonds,  1908 M&N 

Small  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  78,'86  J&J 

do  assented 

Leh.&  Wilkesbarre  Coal,'88,M&N 

Small  bonds,  1888 M&N 

Consol.,  78,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— ist  M.,  6s,  1890.. M&S 

Cent.  Paciflc— Ist, 6s,  g.,'95-98.J&J 

State  Aid,  7s,  e.,1884 J&J 

S.  Joaquin,  1st  M.,63.  g.l900.A&0 
Cal.  &  Oregon,  1st,  68,  g.,'88.J&J 
Cal.&Or.  C.P.bonds,6s,g..'92  J&J 
Land  grant  M.,  63,  g.,  1890. A&O 
West.  Pacif.,  1st,  6s,  g.,  '99.. J&J 

Charl'te  Col.&A.— Con8.,7s,'95.J&J 
2d  mort.,  7s,  1910 J&J 

Choraw  &  Darl.— Ist  M.,83,'88.A&0 
2d  mort.,  73. . .' 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A 

6s,  gold,  series  B,  int.  def.  1908.. 

6s,  gold,  small  b(md9,  1908 

6s,  currency,  int.  deferred,  1918. 
68,  currency,  small  bonds,  1918  . 
Va.  Cent.,  3d  M.,  6s,  1884... J&J 


113 
114 


108 


126>2 

118 

103 


95 


107 

117 

60 


120 

110 

105 

126I2 

128 

114% 

110 


103 


RAILROAD  Bonds. 


118% 


118 


1023a 
98 


42 


99T8  100 


Cheshlre-68, 1896-98  . 


...J&J 


Bid.     Ask. 


117 

II712 

117 

11014 

102 

94 
131 
131% 

9715 

90 
135 
111% 
113% 
113% 
105 
110 
101% 
!107 


134 


112 

114% 

114 


109 

108% 

102 

120 

113 


109 

108 

109% 

109% 

102% 


85 
83 
55 


Chic.  &  Alton— Ist  M.,  7s,  '93.. J&J 
Sterling  mort.,  6s,  g.,  1903 ..J&J 

Income,  78, 1883 A&O 

Bds.  Kan.  C.  line,6s,g., 1903. M&N 

Mi.=i8.Riv.Rridge,  l8t.,8.f..6s,1912 

Joliet  &  Chic,  Ist  M.,8s,'82..J&J 

Louis'a  &  Mo.R.,  1st,  7s,1900F&A 

do  2d,  7s,  1900  M&N 

8t.L.  Jacks'v.&  C,  l8t,78,'94.  A&O 

do    1st  ffuar.(564),7s,'94A&0 

do    2dM.  (360),  78,  '98.  J&J 

do    2dgaar.(183)  7s,'93.J&J 

Chic.  B.  &  Q.— Ist,  S.F.,88,  '83. J&J 

Consol.  mort.,  78,  1903 J&J 

Bonds,  53,  1895 J&D 

58.1901 A&O 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  88.'94  ser.J&J 

Bur.&Mo.(Neb.),lst,6s,1918.J&J 

do  8s,  conv.,l883.J&J 

do        Cons,  6s,  non-ex..  J&J 

do  Neb.RR,lst,78,A&0 

do       Om.&S.W.,lst,8s,J&U 

Dixon  Peo.&  H.,lst,  8s,'74-89J&J 

Ott.  OSW.&  Fox  R.,  M.,88,'90.JW 

Quincy&  Wars'w,  Ist,  8s,  '90. J&J 

Chic.  &  Can.  So.— Ist,  78, 1902  A&C 

Chic.Clin.Dub.&  Jlimi.— 7s,'84  F&A 

7s,  1910 J&J 

Chic.  &  East.  111.— 
Sinking  fund  currency,  1907... 

small  bonds 

income  bonds,  1907 

Chic.  &  Iowa^2d  M.,  8s,  1901.J&J 

Chic.  ra&  Neb.— l8tM.,78,'92P&A 

Chic.&  Mich.L.Sh.— 1st,  83,'89.M&S 

Chlc.M.&St.P.— P.D.l8t,8s,'9S  F&A 

P.  D.,  2d  M.,  7  3-108,  1898. .F&A 

St.  P.  &  Chic,  78,  g.,  1902. . .  .J&J 

MU.  &  St.  P.,  2d  M.,  7s,  1884.A&0 

La.  C,  1st  M.,  78, 1893 J&J 

L  &  M.,  1st  M.,  7s,  1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7s,  1899.  J&J 
Hast.  &  Dak.,  Ist  M.,7s,  1910.  J&J 
Chic.  &  Mil.,  1st  M.,7s,  1903. J&J 
l8t  mort.,  consol.,  78,  1905.  .J&J 
1st  M.,  I.  &  D.  Ext.,  73,  1908J&J 
Ist  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  53.  La  C.  &  Dav.l910J&J 

So.  Minn.  Ist  6s,  1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910 

Mineral  Pt.  Div.,  5s,  1910... J&J 

Chlc.&N.W— Sink.f.,lst,78,'85F&A 

Interest  mort.,  73, 1833 M&N 

Consol.  mort.,  78,  1915. 


100 

(108 

•118 

:117 

105 

114 

107 

lie' 


11714 


108 

127 
1104 

103 

116 
U66 
1112% 

166 
1105% 

117 

123 

112% 

123 

116 
72 

103% 

108 

107 

105 

107 

95 

1114 

1114 

132 

121 

121 

104 

120 

120 

123 

114 

121% 

121% 

121% 

I0714 
96I4 

106 

108 
93 

111 


85  >4 


56 


108% 


119 


100 


Railroad  Bonds. 


Bi<l-  Ask. 


101% 


117 
170 
113 
170 
106 
118 
125 
113 
125 
117 


101 
108 14 

109 
107 
109% 
100 


116 
135 


123 


121 


125 


122 

121% 

109 


100% 


70 

80 

114% 

1115 

116 

Ills 

120 

104 

105 

100 

100 

114 

116 

100 

112 

115 

87 

Exten.  mort.,  7s,  1885 F&A 

Ist  mort.,  7s,  1885 F&.\ 

Consol.,  gold,  73,  cp.,  1902.. J&D 

do       do  reg 

Sinking  fund,  68,  '79,  1929.  A&O 

do  do         reg 

Iowa  Mid.,  1st  M.,  8s,  1900.  A&O 
Gal.  &  Chic,  ext.,  Ist,  7s,'82.F&A 
Peninsula,  1st,  conv.,  7s, '98. M&S 
Chic.  &  Mil.,  1st  M.,  7s,  '98..  J&J 
Chic.  Pek.&  S.W.— Ist,  83,1901.F&A 
ChicR.I.&Pac— 6s,  1917,coup.J&J 

63, 1917vreg J&J 

CUie.&  S.  W..l8t,76,guar.,'99.M&S 
Chic  St.  L.&N.O.— let  con, 1897,78 

2d  mort  6s,  1907 J&D 

Ten.  lien,  7s,  1897 M&N 

mss.  Cen.,lst  M.,78,'74-84.M&N 

do  2d  mort.,  83 

N.O.  Jaok.&  Gt.  N.,lst.,83.'86.  J&J 
do        2dM.,8s,'90,otfs.A&0 

do       2d  mort.  debt A&O 

ChicSt.P.Min.&Om.— Con.  63, 1930 

Ch.St.P.&Minn.  l3t,68,1918M&N 

Laud  grant,  inc.,  ds,  1898M&N 

North  Wi3C.,  1st  63,  1930...  J&J 

St.  Piiiil&S.City.  l9t  6s,1919.A&0 

Chlo.  &  Tomah.— Scrip,  all  paid 

*-iOpaid 

Cin.  Ham.  &  Dayt.— 2d,  7s,  '85  J&J 

Consol.  mort.,  78,  1905 A&O 

do     68,  1903 A&O 

Cin.  H.  &  L,  1st  M.,  78, 1903.J&.I 
Cin.  I.  St.  L.  &  Chic- Con.  63,  1920 


130 


109 

124% 

124% 

110 

109% 

131 

101% 

130 

120 


110 

131% 

110 


123 


t.... 
112% 
9314 
112 
lOS 
110 
109 
117 
117 
103'8 
111 


111% 
•112 

}.... 
1103 
till 
1109 
102 
1102% 


Cin.&  Indiana,  Ist  M.,73,'92.J&D  1 107 
Cin.  &  Cin.,  2d  M..  78.'S2-87.J&.l|t 


125% 
111% 


115 
118 
120 


111 
125 


107% 

71 
100 
115 
108 
109 
101 
100 

98 


Cin.  I.  St.  L.  &  Ciilc— (Continued)— 

Indianapolis  C.  &L.,  78of '97..  ..it 

lud'apolis  &  Cin.,  1st,  7s,'88..V&0    HO 

Cin.Laf.&Ch.— lst,78,g.,1901.M&8l  

Cin. Rich.  &Chic.— l»t.  78,  '95.J&J;t  108 
Cin.  Rich.  &  F.  W.— 1st,  78,  g. .  .J&D  100 
Cin.  Sand'ky  &  CI.— 63,  1900. . F&A  1 101 

78,1887  extended M&S  t '03 

Consol.  mort.,  78,  1890 J&D    103 

Cln.&Sp.— 78,  C.C.C.&  f . ,  1901. A&O 

78,  guar.,  L.S.&  M.S.,  1901..  A&O 
Clev.  CoL  C.  &  I.— 1st,  78,  '99. M&N 

Consol.  mort,  78,  1914 J&D 

Belief.  &  Ind.  M.,  78,  1899... J&J 
Clev.&  M.  Val.— 1st,  7s.  g., '93. F&A 

8.  F.  2d  mort.,  7s,  1876 M&S 

Clev. &  Pitts.— 4th  M., 68, 1892. J&J 

Consol.  S.  F.,  78,  1900 M&N 

C.  C.  &  I.  C— Ist  cons,  m.,  7s  .A&O 

2d  mort.,  7s,  1909 F&A 

Trust  Co.  cert.,  1st,  ass'd 

do        do       supplementary., 
do  income  7s..  1890 

Chic.  &  Gt.  East.,  1st,  78,'93-'95. 

C0I.&  Ind.  C,  let  M.,  7s,  1904. J&.! 
do         2d  M.,  78, 1904.M&N 

TJn.&  Logan8p.,l8t,78, 1905. A&O 

T.  Logansp.  &  B.,  7s,  1884. .F&A 

Cin.  &  Chic  A.  L.,  1886-'90. 

Columbia  &  Green.,  Ist  6s ,,       , 

C0I.&  Hock. v.— 1st M.,  78,'97.A&0!tl^r> 

2d  M.,  78,  1892 J&J  '10* 

Col.  Springf.&C— 1st.  78,1901. M&S 
Col.  &  Toledo— l8t  mort.  bonds 

2d  mort 

Col.  &Xeniii— IstM.,  7s,1890.MAS,    ,    ,, 
Conn.  &Passump.— M.,78,'93.A&0it  Jl'^ 

Massawippi,  g.,  6e,  gold,  '89  J&J  '  '■^'^ 
Conn.  Val.— 1st  M..  7s,  1S)01...J&J 
Conn.  West.— 1st  M.,  73,  1900.  J&J 
Connecting  (PUila.)— Ist,  6s  ..M&S 
Curoberl'dA  Peun— Ist  68,'91.M&8 

2d  03.  1888 M&N 

Cumberl.  Val.— Ist  M.,88.1904.A&O 
Dakota  Southern— 7s.  gold,'94,P&  A 
Danb'y  &  Norwalk— 7s,  '80-92.  .J&J  .  , ,  , 
Dayton  &  Mich.— Ist  M.,  78,  '81.  J&J  ,1 1*'** 

2d  mort.,  7s,  1887 M&S' 

3d  mort.,  78,  1888 A&O 

Dayt.&  West.- lstM.,6s,  1905.J&J 

1st  mort.,  7s,  1905 J&J 

Delaware — Mort.,6s,guar.,'93.J&J 
Del.&  Bound  B'k— 1st,  78,1905F&A 
Del.Lack.&  W.— Con v.7s,  1892  J&D 

Mort.  78.  1907 M&S 

Den.&  Rio  G.— 1st,  7s,  g..  1900.M&N 

1st  consol.  mort.,  7s,  1900 J&J 

Denv.3.P.&  Pac— lst,7s,1903  .M&N 
Des  M.  &  Ft.  D.— Ist,  63,  1904.  J&J 

let  inc.,  OS,  1904 

Detroit  &  Bay  C.—l3t,8s,1902.M&N 

1st  M.,  83,  end.  .M.  C,  1902. M&N 
Det.G.Haven&Mil.— Equlp.68,19ia 

Con.M.,  5^  till '84,  »tter6,t..l918 

Det.&Poutiao,  1st  M.,6s,'86.A&Oi 


112 


110 
103 
102 
104 
104 
122 


120 


126 
113 


110 


71% 


118 
114 
113 
104 


102 


108 


tii2%'i'i"i 

1114  hi7 
116 

65   1«^ 
33 


195 
100 


1108 


115 

123 
117% 


10b% 
'100 
-70 
ICO 

1114 

{112 

{109 

100 


135 


124 
124 


100 


108 
112 
110 

122 
122 
104 


112 
113 


116 
110 
103 


110 


100 

i'ii' 
100 

100 

110414 

fl02 


7% 

37 


100 


101 

106 

108% 

110 


118 
114 
107% 
106 
80 


lie 

114 

111 


Det.  L.  &  North.— l8t,78,l907.A&O  '  117 14 
Dub.  &  Dak.— Ist  M.,  6s,  1919.  J&J 
Dubuque&  Sioux  C— l8t,7s,'83.J&J 

1st  mort.,  2d  Div.,  1894 J&J 

Dunk.A.V.&  P.— lst,7s,g..l890J&D 

Ea.3t  Penn.— l3t  M.,7s,  1888.. M&S 

E.Tenn.Va.&  Qa.— 1st,  78,1900.J&J 

E.  Tenn.  &  Ga.,  l3t,63,'80-86.J&J 

E.Tenn.&  Va.,end.,63, 1886. M&N 

Eastern,  Mass.— 4%s,  g.,1906.M&8 

Sterling  debs.,  63,  g.,  1906.. M&S 

Elmira&W'mspfr-lst,  6s,1910.J&J 

5s,  peri>etual A&O 

Erie  &  Pittsb.— l8t  M.,  78,  '82. J&J 

Con8.  mort,,  73,  1898 J&J 

Equipment,  7s,  1890 A&O 

Evansv.  &  Crawf.— Ist,  7s,  '87. J&J 
Evansv.T.H.&Chl.— l8t,  78,  g.M&N 

FltcUbure— 58, 1899 

63,  1898 A&O 

73,1391 A&O 

Flint  &  P.Marq.— Ist  m.,l.g.8sM&N 

Mortg.  68,  1920 .....A&O 

Flint  &  Holly,  Ist,  10s,  '88..M&X 

BayC.&  E.  Sag.— 1st,  10s„S2.J&J 

Holly  W.  &  M.— 1st,  83, 1901.J&J 

Flushing  &  N.  S.— Ist,  7,  '89.  .M&N 

2d  mort.,  7s M&N, 

Ft.  Madison  &  N.  W  rlst  78.  g.,1903  i 
Ft.  W.  Jack.  &S.— 1st,  88,  '89. -J&J 
Ft. W.  Mim.&  C— 1st,  78,  g.,'89. A&O 
Frankfort  &  Kokomo— 1st,  7«,  1908 
Gal.Har.&S  A.— lst,6.s,g.l910.F&A 
Ist  Liv  Orange,  ex  Us,  1910.  F&A 
2d  do  78,  1905  J&D 

Gal.Hous.&H.- 1st,  73,  g.,1902.J&J 

Georgia— 7s,  1876-96 J&J 

63 

Gr.Rau.  &  Ind.- Ist,  l.g.,  g'd,  7s,  g. 
Ist  M.,7s,  l.g.,  gold,not  guar. A&O 
Ex  land  grant,  Ist  7s,  '99. 


117% 
105" 

iio" 
lis" 

103 
102 

ioi% 

104 

ido" 


110 

90 
103 
1101 
106 
114 
126 
106 
111% 
103 
100 
liO 


Gulf  Col.  &  Santa  Pe— 1st  more,  7s 

Hanuil>al&  Nap  -Ist,  7s,  '88.M&N 

Han.  &  St.  Jo.-  Conv.  88, 1883 .  M&S 

Kaus.  C.  &  Cam..  Ist,  103.'92.  J&J 

Hou-satonic- 1st  M.,  7s,  1885. F&A 

Houst.  E.  &  W.  Tex.— Ist,  78,  1898. 

aoiist.&Tex.Ceu.— l8tM.,78,g'd,'91 

West.  Div.,  Ist,  7s,  g.,  1891. .J&J 

Waco  &  N.  W.,  Ist,  7s,  g.,1903.J&J 

Cons,  mort.,  83,  1912 A&O 

Waco  &  N.,  8s,  1915 

Inc.  and  lad'y  78,  1887 M&N 

Huut.  &  Br.Top-lst,  7s,  '90. .A&O 

2d  mort,  7s,  g.,  1895 F&A 

Cons  3dM.  73.  1893 A&O 

ni.  Cant- Ist  M.Ctiic.&  Spr.'U3J&J 


60 
53 

io4% 

100 

"75' 
123 
1  10 
113 
110 
100 
(H)3 
106 
108 
118 


100 
110 
109 
111 
126 


100% 
121 
111 
91 

:113 


Sterling,  S.  F.,  .53,  g.,  1903..  A&O  {105 


112 


108 

103% 

108% 

115 

137 

110 


100 


103 
110 
85 
125 
113 
1 22 
114 
104 
106 


108% 
122 


105 


110 


94 
115 
107 


*  Price  nominal ;  no  late  triUla,^otioua.      t  Tlio  puroUaser  also  pays  aooraad  interest       J  In  Lonioa, 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CoNTiyoBD. 

For    Bxplanatlon*   See  !Vote»  at  Head  of   Flmt    Pag;e  of   ((uotatlon*. 


Railroad  Bonds. 


Bid.    Ask. 


niiiKii.s  Central  -CoiitlniiKl— 
Bterliiis,  Ken.  M.,08,  (?.,  ISaS.A&O 

do      58,1905 J&D 

ni.  Grand  Tr.— iRt  M.,  Ss,  '90.AAO 

Ind.  Bl.&W.— let.  i)f.,7H,  I'JOOJ&J 

1»«,  ya,  48,  Oa  <fc  (i8,  li)Oi).  ..A&O 

2(1  M.,  3h,  48,  58,  &  Cs,  VJOO.  A&O 

Income,  liHi) 

In'polisD.&SpM— l8t,78,lU0(JA&D 

2(1  mort.,  ineiinic,  1900 JAJ 

Ind'iwlla  A  St.L.— lst,79, 1919. Var. 

2<l  niort.,  78,  1900 A  &0 

Ind'apolisAVin.— l8t,78,1908.F&A 

2d  niort..  6s,  k.,  (fuiir.,  lyOO.MAN 

Int.AGt.North.— let,ti8,U)19.M&N 

2d  niort.,  income,  8h,  1909 

Ionia tSi  LanHJiiK— Ist  88.'89.  ..J&J 
lowaCitvAWcHt.— lat,78.1909MAS 
T'a  Fttll8  &  Sioux  C— l8t,  7a,'99AAO 
Itbaca  cSt  Athena.— l8t  m.,  7s.K.JiJ 
Jefferson— llawl'y  Br.  78,  '87. ..TAJ 

Ist  niort.,  78,  1889 J&J 

Jeff.  Mad.A  Ind.— l8t,  7s,190C.A&O 

2d  mort.,  7a,  1910 J&J 

Ind'iiclia  A  Mad. ,  lat,  78,'81 . MitN 
Junction  RK.(Pliil.)-l8t,6s,'82JAJ 

2d  niort.,  68,  1900 AAO 

K.C.  Ft.HcottA  a.— l8t,78,1908  J&D 
Kansas  C.  Lawr.  ii  So.  Ist,  4s.  1909 
K.C.St.Jo8.&C.B.— M.7s,1907..J&J 

Kansas  A  Nebraska- Ist  mort 

2d  inoit     

EeokukADesM.— lst,5s,  guar.AAO 

Small  lioiula A&O 

L.  Erie  &  West.— Ist,  68,1919. FAA 

Income,  78,  1899 

Sandusky  Div.,  68,  1919  ....FAA 

do  income,  1920 

Lat.  BI.&  Mun.,l8t,  68,1919. MAN 

do  income,  78,  1899. 

Lake  Shore  A  Mich.  So.- 

M.So.A  N.I.,  S.R,lst,78,'85.MAN 

Cleve.  A  Tol.,  Ist  M.,78,  '85.. .TAJ 

do         2d  M.,  79,  1886.AAO 

CI.  P.  A  Ash.,  new  7s,  1892. .AAO 

Bull  .A  E.,  new  bds,  M.  ,78,'98.  A  AO 

Buff.  A  State  L.,  78,  1882. ...JA.I 

Det.  Mon.  A  Tol.,  Ist,  7s,  1906... 

Jamost.A  FraukL.lst,  78,'97.JAJ 

do  2d  M.,78,'94.JAD 

Kalamazoo  Al.  A  Gr.R.,lst,8s.JAJ 

Kal.A  Schoolcraft,  lat,8s.'87.JAJ 

Kal.AWh.I>igeon,l8t,78,'90..JAJ| 

Ii-S.AM.  8.,cons.,cii.,lat,7s.JAJ 

do    cun8.,reg.,l8t,78,1900.Q— J 

do    c-Mns.,  cp.,  2d.7s,  1903..JAD 

do    cons.,ros.,2d,  78,1903. JAD 

Ijiwrence— Ist  inort.,  7a,1895.FAA 

Lehigh  A  I.ack.— Ist  M.,7s.  '97.FAA 

Leiugh  Val.— lst,63,coup.,  '98. JAD 

Ist  mort.,  68,  reg.,  1898 JAD 

2d  mort.,  7s,  1910 MAS 

Gen.  M.,  8.  t.,  Os,  g.,1923....JAD 
Delaro  IxlCo.  bda,end.,78,'92JAJ 
Little  Miami— 1st  M.,  68,1 8.83.MAN 
L.KocKAFt.S.— l8t,l.Rr.,7s'95.JAJ 
Little  Schuylkill— 1st,  7s,  'Si. AAO 
Long  Island— 1st  M.,7s,  1898.MAN 

2d  mort,  78. 1918 

If ewtown  A  Fl.,  l8t,  7s,  1891 

N.  Y.  A  Rockaway,  78, 1901.AA0 

Smitlit'n  A  Pt.  Jeir.,  78, 1901.  JIAS 

Lou'v.C.A  Lex.— lst,78,'97  JAJ(ex) 

2d  mort.,  78,  1907 AAO 

L.&  Nnshv.— Cons.lst,  7s,'98.AAO 

2d  mort.,  78,  g.,  1883 MAN 

Cecllian  Br.,  7s,  1907 MAS 

LonisvlUe  loan,  68,  '86-'87..AAO 
Leb.  Br.  Loiiisv.  I'u,  Os,  '93..  AAO 
Mein.A  0.,stl.,  M.,7s,  g.,1901JAD 


;118 

!l0.^ 

116 

119 


80 


59 

100 

05 


113 

109% 
96  J9 
115 

1114 

115 

101 

iVo" 
111 

iVo" 

117 
112 

106 

iim 
lea's 

IL20 
81 

49 


731s 


1081s 
73 

11238 
111 

i'lti 

122>s 


I'JO 


1'27 
125 
121 
121 


132 


118 
107 
117 
121 


108 
»(> 

HO 
75 


112 
101 
I2OI3 

87 

51 
105 


109 
711s 
109 

76 

109 

80 

1121a 

112 

lU 


105 


Railroad  Bonds. 


Bid. 


1251s 


133 

:U6 

li'da' 
112% 


1121s 
85 
6> 
50 

53 
117 
111 
1211a 
105 
lo-ia 


:121 


M.ACIarksv...st'g,68,g.,1902  FAAIlll 
1(1  t\  A,  Ar.tKiii,    i^f  .i:>   i<i.3.-»  T  t.  T    ./».-, 


N.  O.  A  Mobile.  Ist  6s,  1930.  JAJ 
Nash.  A  Dec,  Ist  7a,  1900... JAJ 

E.  11.  AN,,  Ist  6s,  1919 JAD 

Gen'l  mort.,  Os,  19.30 JAJ 

L'sv.N.A.AChic- lst,68,1910.  JAJ 

Maine  Cent.— Mort.  78, 1898. ..JAJ 
Exton.  bonds,  Oa,  g.,  1900... AAO 

Cons.  78,1912 AAO 

Androscog.  A  Ken.,08, 1891. FA.^ 

Lo<^(la  .fe  Farm'gt'n,  Os,  1901.JAJ 

Portl'd  A  Ken.,  Ist,  Os,  '83.  .AAO 

do       Cons.  M.,  68,  '93. AAO 

Han. Beach  Imp  , Mm. ,7s,  1909,MAS 
N.  Y.A  Man.  Beach,  l8t  7s.'97,J&J 

Marietta  A  Cin  -Ist  M,.7a.  '91FAA 
-St^irling,  Ist  M.,  7s,  g.,  1891. FAA 

2d  niort.,  78, 1896 MAN 

3d  mort.,  88,  1890 lAJ 

Scioto  A  Hock. Val.,  Ist,  78.. MAN 
Bait.  Short  L.,  1st,  78,  1900. .JAJ 
CIn.  A  Bait.,  1st,  78, 1900.. ..JAJ 

Marietta  P.  A  Clev.— 1st,  78,  g.,  '95 
Consol.  7s JAD 

Mani'tte  Ho. A  O.— Mar.A  0.,8s,  '92 
66,1908...  MAS 

Mass.  Central— Ist,  6.1, 1893 

Memphis  A  Charleston— Ist  consol. 
let,  cons..  Tenn.  lieu,  78, 19 15  JAJ 

Mem.AL.R'ck— lst.48(8safter'8-') 

Metrop'n  Elev.— 1st,  63,  190S.  JAJ 
2d  68.  1899 M&\ 

Mich.  Cent.— Ist  M.,8s,  1S82  AAoi 
Consol.,  78,  1902 MAN 


100 

117 

101 

104 14 

IO2I3 
ll'.il 
1109 
tllSis 
1109 
U08 
tl03 

109 


1-20 

118 
891s 
43  ?i 

110 

HO 

110 


111 

99 

99  li 
112 
111 
108 
103 

96!« 
110 
12658 


Ist  M.  on  Air  Line,  89,  1890.  JAJ  1 118 
Air  Line,  Ist  M.,  8a,  guar. ..MAN  115 
Equipment  bonds,  8s, '83..  .AAO  .  . 
Gd.  Riv.  v.,  1st  88,  guar.,'80.JAJ  aiii..: 

«?-,ia09 MAS    

KalaniazoocS^S.H.,l8t,8«,'!K).MAN  115 
J.L.ASag.l8t,8a'83,"wh.lirls'J^feJ  1 110 

do       North  Ext.,  8s, '90.MAN  t 

J.  U  A  Sag.  Cons.  M. ,8s, '91. MAS  1113 


135 


130 
113 


113 


115 
90 


05 
118 
112 

iof 


126 

lie 


101  la 

I0'i% 

122 

110 

1161a 

110 

109 

104 

110 

91 
111 
121 
1'20 

90 

17 
112 


101 
1(10 
110 


110 
IO3I3 
96 13 

I26's 

1-20 

US 


113 


115>« 
llO'a 

iYo" 


;120 

105 
109 

iif 


Aak. 


lt'8 


HO 


123 
103 13 


113 

97 

lie's 

48 
17 


Mich.  Cent.— (Continued)— 
Jollet  A  N.Iud.,l8t,7H  (giiar.M.C.)  tll2     111 

Midland  of  N.  J.— Ist  mort 84       80 

Income,"A." 10       19 

do       "B." 11        13 

Mil.  A  North.— Ist,  8s,  1901...  JAD      90 

Minneapolis  A  Diiliith.— let  7g 

Minn.  A  St.  I,.- 1st  -M..  19'27..JAn    123 

IstM.,  lowaCltyAW.,  1909.JAD    107ia 

Ist  mort.,  O.  R.  t.  F.  A  N.,  19'20..    

Miss.ATenn.— l8tM.,8»,8crle«"A'    130 

88,  series'-B" JAJ    118      120 

Mo.K.AT.— Cona.a88.,1904-fl.FAA    106%  lOO'e 

Ist,  6s,  g.,  1899.  (U.  P.  S.Br.lJAJ    

2d  mort.,  income,  1911 AAO      Slis 

Boonev'e  B'ge,7s,giiar,1900.MAN    ..•■ 
Han.  A  C.  Mo.,  1st  7s,  g.,'90.MAN    109% 
do  2d,  18)>2....MAN 

Mo.Pac.— let  mort.,08,gld,'88,  FAA    107is 

Consol.  68,  1920 MAN    107is 

2d  mort.,  78,  1891 JAJ    1131a 

Car.  B.,  Ist  mort.,  ds,  g.  '93..AAO 

3d  mortgage 

Income,  79,1892 MAS 

Mob.  A  Ala.  Or.  Tr.— Ist,  79,  g'ld,'93 

Mobile  A  O.— Ist  pref .  dobontui-ea. .      85%    80  la 

2d  pref.  deliontures 55 

3d  pref.  debentures *0 

4th  pref.  debentures ■lO 

New  mortgage,  Os,  1927 HO     H0«a 

Morris  A  Essex— Ist,  79, 1914  MAN    134 

2d  niort,  7s,  1891 FAA    118 

Bonds,  7a,  1900 JAJ    .-. 

General  mort.,  78, 1901 AAO    121 

Consol.  mort.,  78, 1915 JAD    124      120 

Nashua  A  Low.— Os,  g.,  1893. FAA  IHO     HQifl 

59,1900 105     100 

Nashv.Ch.AStL.- l8t,78,1913JAJ    HSia  120 
1st,  Tenn.  A  Pac,  Os,  1917.. .JAJ    103 
lat,  Mc.M.  M.  W.AA.,6s,1917.JAJ    105 

Nash  V.  A  Dccat'r.— l8t,7a,1900.  Jit,!    

Natchez.  Jack.  A  Col.— lat,  7s,  1910    t93    I  97 la 
Nevada  Cen.-l  at  68, 1904 . . . .  A*0    102 
Newark  A  N.  Y.— 1st,  78,  1837.JAJ  tl03 
New'k  S'setAS.— 1st,  78,  g.,'rt9.MAN    1 1 1 
N'burgliAN.Y.— IstM.  7a,188S.JAJ      99      102 
N.  J. Southern— 1st  M.,new  Oa.JAJ    lOOL,  loo's 

N.  O.  Mob.  A  Tex.— Deb.sorip .  1 030    

N.Y.  A  Can.-£M.,08,g.,  1901.MAN  UIO     112 
N.Y.C.A  IIuJ.- M.,7s,  cp.1903.JAJ    131''8  133 

Mort.,  7s,  reg.,  1903 JAJ    131ia 

Subscription,  Os,  1883 MAN 

Sterling  mort.,  Os,  g.,  1903. ..JAJ 
N.  Y.  C,  premium,  Os,  1883. MAN 

do       Os,  1887 JAD 

do       real  est.,  08.1883. .MAN 
Hud.  R.,  2d  M.,  7a.,  1885...  JAD 
N.Y.CityA  No.-Gen'l,6s,1910MAN 
N.  Y.  Elevated.— Ist  M.,  I906.JAJ    H8=8 
N.  Y.  A  Greenwd  Lake.— Ist  M.,  Os     41 

2d  mortgage 15 

N.Y.AHarlem- 78,coup.,1900.MAN    131 

7s,reg.,1900 MAN    131is 

N.Y.L.E.AW.— l8t78,'97,ext.MAN     129 
2d  mort.  exten.,  .58, 1919  ...MAS    109 "a  1 09=8 

3d  mort.,  7s,  1883 MAS    107%  108 

4th  mort.,  ext.,  7s,  1920 AAO    II014  .... 

5th  mort ,  78, 1888 JAD    113      .... 

1st  cons.  M.,  78,  g., 1920 MAS    127%' 128 

New  2d  0(Hi.s.  Oa,  1969 JAD    102%  103ia 

Latconi.  fuudcoup.,78,1920MA8    127 

2dc,orj.  f'dep.,3s,I969 JAD      97       98 

Ooldi  iicorae  bonds,  6a,  1977 

I/OU);  Dock  mort.,  78, 1893.. JAD 
N.Y.A  N.Eug.— Ist  M.,  7s,  1903JAJ 

Istinort.,  6a,  1903 JAJ 

N.Y.J,.H.AHait.,H.AP.l8t,79...^AO 

N.Y.  Pa.  A  O.— Ist  ino.ao.,5-7a,1903 

do        prior  Iieu,ine.ac.,3-68,'95 

2d  mort . 

3d  mort 

L'sed  L. rental  tr'8t'73,Trua.eor.7s 
West.  ext.  certifa,  83, 1870.. JAJ 

do  do      7a,  guar.  Erie    -  -    : 

N.Y.Prov.AB'n— Oen.7s,1899.JAJ  H25      1 

North  Carolina — M.,  68 

North  Penn.— lat  M.,  Os,  1883. JAJ    107 

2amort.,78,  1896 MAN    119 

03n.  mort.,  78.1903 JAJ    

Noi  th  Wise- 1st.  Oa,  1930 JAJ    

Noi-thea8t.,S.C.— lat  M.,88,'99,MAS    128 

2d  mort.,  83,  1899 MAS    110 

North'nCent.— 2dinort.,68,'85.JAJ    103     110 

3d  mort.,  Os,  1900 AAO    115      117 

Con.  mort.,  63,  g.,  coup.,  1900.JAJ    113      117 

1)8,  g.,  reg.,  1900 KSlO    115      117 

;«ort.  bonds.,  3s,  19'20 JAJ      99      100 

Con.  mort.  stg.  O.s,  g.,  1901... JAJ  Ill's  117 
Northern,  N.J.— IstM.,  69, '88  .JAJ  tlOO  .... 
North.  Pac,  P.  D'O  Div.- 63,  MAS.  1 100     102 

Bond  certificates,  69.  192 1 100      103 

Norw'hAWorc'r-lstM..6s.'97.JAJ    H7ia  118 
O.rd'nab'gAL.Ch.- l8tM.03,'93,JAJ    103      103'a 

.3.  F.,  8s.  1890 MAS  1103      100    | 

Consol.  ,6s.  1920 96       98ia 

Income,  1920 59is    00 

Income,  small 

OhloCent.— lst.mort.,03,1920,  JAJ    103%  101 

Incomes,  1930 0214    03 

IstTer'l  Trust.  Os,  1930 JAJ    102 

OliioAMiss.— Cons.  S.  F. 78, '98. JAJ 

Cons,  mort.,  78, '93 lAJ 

2d  mort.,  78,  19II AAO 

1st  mort.. Springf.Dlv., 1903  MAN 
OhioAW.Va.— Ist.a.f..7a,1910M.tN|ll07 

Old  Col(my—6s,  1897 FAA  1118 

Os,  1895 JADH1713 

7s,  1893 MAS  1126 

Cape  Cod,  78.  1831 FAA    lOOia  101 

Or'geAAlex'ndria-l8t,08,'73MA.N     120    I 

2d  mort.,  Os,  1875 JAJ    123    I 

3d  mort.,  8s,  1873 MAN    100      110    1 

4th  miii-t.,  89,  1880 MAS      58     lOO 


Railroad  Bonds. 


Bid.    Ask. 


122 


121 


132 


97 

80 
119 
HI 

93 

"63  ■■ 

jsi'ia 
Jloia 
{30 
)90 
186 
H25 


120 


3313 

33 

93 
91 


119 
119 

illjis 


123 

117 

109 

1181* 

118 

127 


Orange  A  Alexandria— (Cuutiii'd)-- 

Or.  Alex.A  M..  lst.M.,  7».  '82.JAJ  100 
Oreg.ACal.— Frankfort  Com. Rec.x  ;01 
Osw.ARomo— Ist  .M.,78, 1919.MAN  100 
Panama— Sterrg  M.,  7».  g.  •97.AAO  {121 

Sinking  fund  sub.,  68,  lOIO.MAN    

Paris  A  Danville-lst M.,78  .1903 

ParlsADec't'r— l8tM.,7a,g.,'92.JAJ      38 

Pekln  LIn.ADec.— l8t,7s,190OFAA    ..... 

Penna.— Gen.  M.,0*,cp.,  1910Q— J  1122 

Gen'l  mort.,  Os,  reg.,  1910. .AAO    129 

C0U8.  mort.,  as,  reg.,  1903. .O—M  J117 

do        69.  c(uip..  1903..JAD    

Penn.  Co.,  Bs,  reg.,  1907. ...Q.— J  '107>9 

Penn.AN.Y.— l8t.7s,'90A1900.JAD    

Peoria  Dec.A  Ev.— l8t,08,19'20HlAJ    

Incomes,  19-20 75 

<    EvauavllleDir.,lst  6a,l92u.MA8    103 
I  do  income,  1920  ..        70 

Peoria  Pekln  A  J.— Ist,  7s,  '91 .  J.tJ      50 

Perkiomcn— Ist  M.,  Os,  1887. .AAO    

Ex  fd.  ci>8.,Dcc..'77,to  J'e,'80,iuc.     {90 

PeUirsburg-  Ist  M.,8»,'79-'98.JAJ     

2d  inort.,  88,  1!»02 JAJ    

Phila.  A  Erle-2d  M  ,  78,  1888.  JAJ     1 17 

G«n.  M..  guar.,  Os,  g.,  1920.  .JAJ  {118 

SunbiirvAErie,  Ist M.,78.'97.AAO 

Phila.  A  Read.— lstM.,0s,1880.JAJ 

2(1  mort.,  7s,  1893 AAO 

Debenture,  1893 JAJ 

Mort.,  7s,  coup.,  1911 JAD 

Gold  mort,  Os,  1911 JAD 

Improvement  mort..  Os,  1897 
Gen'l  mort.,  Os,  O.  C.,  1908. .JAJ  92 
New  convertible,  7s,  1893. ..JAJ 
O.  s.  f.,$A£.08,g.,1908,  X  cpa.JAJ  {96 
Scrip  for  0  deferred  "s  coupons  ..  {93 
Coal  A  I.,  guar.  M.,  7a,  '92..  MAS 
Incoinc  mort.,  con3.  7s,  '90.  JAD 
Phila.  Wil.ABalt.—08,'92-1900AAO 

5s,  1910 

Pittsb.C.A  St.L.- 1st,  78, 1900.FAA    121>» 

2d  mort.,  7s,  1913 AAO 

Steiibenv.A  Ind.,  Iet.,08,'81.Var.      03 

Plttsb.  ACon'Uav.- latM.7s,'98.JAJ    1 33 

Sterling  cons.  M..  Os,g.,guar.JA.I  {110 

Pittab.Ft.W.AC.-lst,  7a,1912.JAJ 

2d  mort.,  78, 1912 JAJ 

3d  mort.,  78, 1912 AAO 

Equiiuuent,  8s,  1881 MAS 

Pitts.  Titusv.A  B.— New  78,'9flFAA 
Buff.Ch.L.APitt.l8t,78.1009  MAN 
Oil  Creek,  lat  M.,78, 1882. ..AAO 
Union  A  Titusv.,  Ist.  7s.1390.JAJ 
Warren  A  Fr-kln,  1st,  7s,'90.PAA 
Portl'iidAOgb'g- lst0s.g..l900JAJ 
Vt.  div.,  lat  M..6a,g., 1891. .MAN 
Port  Royal  A  Aug.  -Ist,  69,  '99.  JAJ 

Income  mort.,  6s,  1399 JAJ 

Qnlucy  Mo.AP.— l3t,08,gu,ir.,190a 
Ren.AS'toga— l8t78,1921  oou,MAN 

1st  7a,  li)2I,reg 

Richra'd  A  AUetheuy— Ist,  79, 1920  1 101 
Rioh-dADau.- Cou.,6a,'78-90.MAN    101 

General  mort.,  6s'  gold OS's 

Piedmont  Br.,  8s,  1883 AAO    113 

Bicli.  Fred.  A  Potomac- Os,  1875. . . 

Mort,  7a,  1881-90.  JAJ 

Rich.  A  Petersb.,  88,'8a-'86...AAO 

New  mort.,  7s,  1915 MAN 

Riohinond  York  Riv.  A  Ches.,  8s. . . 
RomoWat'nAO.— S.F.,78,1891.JAD 

2d  mort.,  78,  1893 JAJ 

Consol.  mort.,  7a,  1901 AAO 

Rutland— lat  M..  63.  1902. ...MAN 

E(iulpment,  '2d  mort.,  5a FAA 

St.  Joseph  A  Pacif.— Ist  mort 

2d  mort 

3t.L.Alt.AT.H.— Ist  M..  7a,  '91.JAJ 

2d  mort.,  pref..  78, 1891 FAA 

2d  income,  7s,  1391 MAN 

Believ.AS.Ill..lst,S.F.33,'90.AAO 
It.  Louis  A  I.  Mt.— 1st,  78,  '93,FA  A 

2d  mort.,  7s.  g.,  1S97 MAN 

Ist  78,  inc.,  pf.  int.  accumulative 

2d  68,  Inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '97.JAD 
Cairo  Ark.  A  T.,l3t,78.g.,'97.JAD 
Cairo  A  Fill.,  l8t.l.g.,78.g.,'91.JAJ 
«.L.ASanF.— -id  M.,cla,a8A,'O0.MAN    10: 

2d  M.,  class  B,  1900 MAN      87 

do     classC,  1900 MAN      87ia 

South  Pacltlc— 1st  M,  1833  .JAJ    101  >s 

P.  C.  AO.  Ist,  Os, FAA 

Euulpmeut7s,  1895 JAD 

5t.  E.A  S.E.— Con.  M.,7s,  g.,'91MAN 

1st,  cons..  78,  g.,  1903 FAA 

Evansv.  II.  A  N.,l8t,7s,  1897.  JAJ    100 
St.L.Vand.AT.H.-l8t.M.,7s,'97.JAJ 

2d  mort.,  7s,  1898 MAN 

2d,  7s,guar., '93 MAN 

St.P.Minn.AMau.—l9t  78,1909  JAJ    HO 

1st,  73,  1909,  small JAJ 

•2d0.s,  1909 AAO    IOII4 

Dak.  Ext.,  63.  1'.110 MAN 

St.  P.  A  S.  City— 1st,  03,  1919. AAO 

Mort.  on  new  linos 

Sandusky  M.AN.— lat,  7s,1902.JAJ  1113 

SavannahAChaa.— l9tM.,7a.'39JAJ    

Savanuah  Florida  A  West.- 
At.  A  Gulf,  cons.  78, 1397.... JAJ  UIO 

let  m(H-tgage,  7s JAJ    110 

S.Oa. A  Pla.,  lat  M.  7s,  1899,  MAN    112 
Scioto  Val.— lat  M.,  78,  slnk'g  f  uuil    106 

2d  luort 73 

3heboyg'nAF-du-L.-lst,7s,'81JAl>    "10 

Sioux  C.  A  Pao.,  Ist  M.,  Oa,  '98. JAJ     

3o.AN.Ala.— l8t.8s.g.,end.'90..JAJ  {113 

So.  Carolina- lstM.,78,'8'2-'3S.JAJ    lOli 

1st,  aterl.  mort.,  53,g.,'82-'S3. JAJ    101 

B(l3,7s,'02,3d  M.,uaen)oiaedAAO    101 

Bds..  78,  uou-mort .\A0      53 

South  Side,  L.I.— l9t.7.1837...M  4^1  100 


lOI 

63 

108 

123 


i3 


ISU 
119 


HO 
81 

107 
80 


100 


120 


130 

131 

{109 

111 



...... 

101 



101 

105 

20 

30 

101 

60 

199 

lU2>t 

130 

130 

...... 

92>a 


9S 
9S 


122 


126 
HS 
135 


106 
lOS 

991* 
120 


113 

HI 

nil 

103 

85 

199 

73 

87 

47 
117 
108 
lot's 
113 
115 
Hi's 

93  Hi 

80  Is 
112 


113 
114 
108 

86 

99% 

79 

92 

55 


93<% 


113 
HO 
HO 


87 


i'05% 


i-2aia 

107 
114 


1031s 
107»« 


112 


115 

108 

80 


115 
110 

00 
HO 

02 
106 


'  Price  noiDlual ;  uo  late  tronsaotious.       I  Tue  pardiajor  also  /jys  aoorae  1  tutorost. 


[c  Umiju. 
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GEN"E!i.\L    QUOTATION'S    OF    STOCKS  AND    BON'DS— CoyTi.vuEo. 

For   ExplanatlODK   See  IVotcs  at  Head    of  First  Pace  of  ((iiotatlons. 


Railroad  Bonds. 


do 
do 
do 
do 
do 
do 
do 
do 


So.  Con.  (N.y.)— I8t78,  1899. .F&A 
So.Pac.;Cal.—l8t.,68,g., 1905-6.  J&.l 
Boutliwe8tem(Ga.)— Conv.,7s,188ti 

Bummlt  Br.— l8t,  78, 1903 J&.J 

Suub.Haz.&W-B.— lst,.58.1928M&N 

8u8p.B.*kEric.Juuc. — l8t  M.,78 

SjT.Biug.&N.Y.— cousol.7s,'06A&0 

Texas  &  Pac— 1st,  68,  g.l905  M&S 

Consol.  iuort.,68,  gold,  190.i.  J&D 

Inc.  and  land  gr.,  reg.,  1915.July 

l8t  (RioGr.  Div.),  68.  1930. .F&A 

Texas  &  St.  Louis— l8t,68,1910  JJeD 

Land  grant,  incomes,  1920 

Tol.Del's&  Bur.— l8t  main,  68, 1910 
do  Ist  Dayton  div., 68,  1910 
do     l8t  Trrl  trust,  68..  1910 

Income,  Hs,  1910 

Dayton  Div.  Inc.,  68,  1910  .. 
United  Go's  N.J.— Cons.,68,'94.A&0 

Sterling  mort.,  68,  1894 MAS 

do  68,1901 M&S 

Cam.  &  Amb.,mort.,  6s,  '89.M&N 
UnlonPac— Ist  M.,68,g.'96-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Sinlt.  F.,8s,  1893 M&S 

Dm.  Bridge,  sterl.  88,  g.,  '96. A&O 

Reg.  88,  1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

Colorado  Cent., 1  St,  8s,  g.,'90.J&D 

Denver  Pac, 1st  M.,78,g.,'99.M&N 

Kans.  Pac.,l8t,  6s,g.,cp.ctf8.r&A 

do    I8t  M., 68,  g., ep.otfs.  J&D 

l8t.R.&  L.G.D'd,'99.M&N 

L'd  l8t  M.7a.g.,'80.J&J 

Land  2d  M.,78.  g.,  1886 

I.«av.  Br.,  7s,  '96..M&N 

Inc.,No.ll,7s,  1916.M&S 

Inc.,No.l6,78,1916.M&S 

Denv.Div..6sii8S.cp.cert. 

Ist  cons.  M.,6s,1919  M&N 

tJtali  Ccn.— Ist  M.,  6s,  g., 1890.  J&J 

Utah  So.— Gen.  M.  7s,  1909.... J&J 

Utlca  &  Bl'k  R.— Mort.,  7s,  '91.  J&J 

Venn't  &  Can. — M.,  8s 

MissLssquoi,  7s,  1891 J&J 

Vermont  Cen.— 1st  M.,  78,  '86.M&N 

2d  mort.,  78,  1891 J&D 

Income  extension  8s M&N 

Staustead  S.  &  C,  78,  1887.  .J&J 
Venu't&Mas.s.— lat  M.,6s,'83.J&J 

Conv.  78, 1885 J&J 

Vick.&Mer.— lstM..end.,7s,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

Waba.sli— l8tM.,ext.,78,'90,ex.F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  ex.. M&N 

Equipment,  7s,  1883 M&N 

General  mort.,  6s,  1920 J&D 

Chie.  Div.,  58,  1910 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  1st  7s,  1917.  . .  Q 
do  Istpret.  inc.,  conv 

do  2dpref.  iuc 

Cons,  mort.,  7s.  1907,con.,exQ— F 

l8t.  St.  L.  div.,  78,  1889,  ex.F&A 

Gt.  West,  Ill.,l8t,78,  '88,ex.P&A 

do         ■    2d,78,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7h,'90,  ex. M&N 

111.  &  S.  la.,  let,  7s,  '82„  ex.F&A 

8t.L.K.C.  & N.  (r.est.A  R.),78.M&S 

do    Om.Div.,lst78,1919.A&0 

do    Clarin.  Br.,  68, 1919.F&  A 

do    No.  Mo., 1st  M.,  1895.J&,1 

Wab.  Fund.  1907— Var.  78.  F&A 

do  Various  68 F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900-  . 
W.  Jersey— Debent.  68, 1883. .M&S 

1st  mort.,  6s,  1896 J&J 

Consol.  mort.,  78, 1890 A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&S 
West'n  Ala.— 1st  M.,  8s,  '88. ..A&O 

2d  mort.,  88,  guar., '90 A&O 

West.  Md.— End.,  Ist,  68,90.  J&J 

lat  mort.,  68,  1890 J&J 

End.,  2d  mort.,  68, 1890 J&J 

2d  mort.,  pref.,  68, 1893 J&J 

2d,  end.  Wasli.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

W  est'nPenn.- Ist  M..  68, '93. . A&O 

Pitts.  Br.,  1st  M..  6s,  '96 J&J 

Wlieeliug&  L.Erie— 1st.  6s,  g.,  1910 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&  Weldon— S.  F.,  7s,  g.,  '96.  J&J 
Winona&St.Pet.— lstM.,78,'87.J&J 

2d  mort,  7s,  1907 M&N 

Wis.  Cent.— 1st,  78,  coups,  unfund. 

1st  series,  new 

2d  series,  nevr 

Wis.  Valley— Ist,  7s,  1909 j&J 

Wore'r  &  Nashua— 5s,  '93-'95 . .  Var. 
Nash.  &  Roch.,  guar.,  5s,  '94.A  &0 

RA ILROAD  STOCKS.    Par 

Ala.  Gt.  South.— Lim.,A.,  6s,pref.. 

Lim.,  B,  com 

Albany  &  Susqueh.,  Guar.,  'ri.iioo 

AUegheuy  VaUoy 50 

Atchison  Topeka  &  Santa  Fe..  100 
Atlanta  &  Charlotte  Air  Line  . 
Atchison  &  Great  Western.... 
Atlantic  Mississippi  &  Ohio  ... 

Atl.  &  St.  Law.,  leased,  6,  £ 100 

Augusta  &  Savannah,  leased. . .  100 

BBltimore  &  Ohio loo 

do  Pref., 6 100 

do  2(1,  pref 

Washington  Brancli loO 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Boat.  Clint.  Fitchb.  &New  Bed.lOO 
do  do  Pref  100 

Boat.  Con.  &  Montreal 100 

do  Pref..  6  .100 


Bid. 

100 

105I3 

110 


Ask. 

105 
1061a 


100 
I23I3 
1061a 
100 

85 14 

go's 


98 


85 


95 
47% 


tll4 

±118 
II5I2 
113% 


120 
124 
1191a 
106 


112 
112 


108H 
IO312 


109 

107 

50 


125 
111 


86 

9714 

95 

95 

93 

95 


Raii^road  Stocks. 


50 
47 


116 
120 


114 
116 


128 


107 


105>3 
1081a 
105% 


110 


53 


IH2 
21a 
50 
45 
il03 
1130 
90 
75 
109  le 
109% 
110 
50 
99% 
93 


117 


110 


IIOI2 


101 
110 
1181a 


V. 
3ia 

53 

50 
104 
135 

too 

85 


100 

93I3 
lOOH: 
II8I3 


109 
111 


Bid. 


104 


I2314 


100 
122 
100 


121 

1051a 

118 

118 

117 

1131a 

117 

107 

114 

120 


9978 


120 

120 

120 

Utia 

120 

109 


109 


195      100 
IO7I3  108 
116 
108 
II8I3 

86 

75 

55 
115 
1100 
I  99% 


11 

:4% 

121 


139 
70 


14 
tl23 


200 
120 
120 
175 


166 

45 

126 


77% 

60 
II513 
101 
loo's 


Ilia 
514 
123 


1391a 
71 


16 
130 


205 
125 
125 


167 

46 

127 


Boston  Hartford  &  Erie 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn. .  100 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buflr.  N.  Y.  &  Erie,  leased 100 

ButJalo  PittsbrngA  Western.... 50 

do  Pref 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  St.  I^ouis  

Cairo  &  Vine,  pref.  5p.  c 

California  Paei He 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawissa .50 

do        Old,  pref 50 

do        New,  pref .50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflc 100 

Charlotte  Col.  &  Aug.... 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2dpref....l00 

Cheshire,  pref 100 

Ohicago&  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Quincy..lOO 

(Chicago  &  Canada  Soutliern 

Chicago  &  East  Illinois 

Chicago  Iowa&  Nebraska 100 

Chicago  MUwaukeo  &  St.  Paul. 100 
do  Pref.,  7.100 

Chicago  &  North  Western 109 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  O 100 

Chic.  St.  P.  Minn.  &Om.,cora..lOO 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

Cin.  ludiauap.  St.  U)uis  &  Chio.lOO 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indian.'),poli8..100 
Clev.  &  Mahoning  Val..  leased.. .50 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chie.  &  Indiana  Central.. .100 

Columbus  &  Hocking  Valley 30 

Columbus  &  Xenia,guar.,  8 50 

Concord 50 

Concord  &  Portsmouth, giiar., 7  100 

Connecticut  &  Pasaumpsio 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8-50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

Denver  80.  P.  &  Pacific 100 

Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .100 
do  do        Pref- 100 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Teunessee  Virginia  &  Ga-100 

Eastern  (Mass.) 100 

Ea.8teru  in  N.  H 100 

Eel  River 100 

Elmii-a  &  WUliamsport,  5 50 

do  iPref.,7..50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitchburg .100 

Flint  &  Pcre  Marquette 

do  do  Pref 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street) ,  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref.. -50 

minois  Central .....lOO 

Indiana  Bloomington  &  Western  .. 
International  &  Gt.  Northern.. 100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

Joliet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf. .  - 100 

do  do  Pref.  100 

Kansas  City  Lawrence  &  So  ...  100 

Keokuk  &  Des  Moines '. 100 

do  Pref.. -.100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Le  high  Valley 30 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar..  . .  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv, ,  Com 100 

do  Pref.,  guar 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic. 100 


100  la 
149% 


46 
Iril 
118 
712 

41 


2018 


}83 

12 

130 


82 

2rvj 

5511a 

"2478 
150 


ABk. 


IOH2 
150 


46 
163 
120 

15 


2038 


75 


88 

15 

13OI3 


30 

82 
2214 
52 
51 
24^8 
150 


111 


10216 
48 
54 
89 
38 
237a 
43 
3 1  la 
60 

lis 
167 

'  60' 

1391a 

IIII4 

I2OI0 

124 

135 

135 

73 

43 
x99% 

78 

95 


2914 
^52 
861a 

i'3'2 

25 

107 

14213 


102 14 

49 

55 

89% 

39 

26 

43I4 

31% 

62 
140 


169 

20 


141 

lllia 

122     I 

12414! 

136     j 

1331a 

74    I 

43 14' 

100 14 

78'a 


Railroad  Stocks. 


2913 

54 

S7ia 
130 
132 

2j38 
110 
143 


99%  100 


81 
160 

7178 

61 
135 


162 

7178 
65 
133 


123=8 
108 


123% 
lOSig 


*10 

'25 

70 

109 


99 

371a 

85 

50 


S: 


100 

142 

29 

891a 


120 


12 

57I4 

IO414 


I3314 
6Sia 
5101a 


136% 
83 
69 
60 


85 
125 


80 

110 

SO 


101 

38 
87 
60 


110 
141 

291a 
90 


124 


15 

57% 

104i» 


133% 
68  la 


1361a 
83 
69 
63 


Bid. 


86 
130 


16 

43 

53I2 
13314 
J6OI3 

67 
139 


25 
25 


92 
72 


16 

43 

531a 
lS3ia 

61 

67 13 
140 


35 
25 


921a 


Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 100 

M.aiicliester  &  Lawience 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

Marietta  &  Cincinnati,  1st  pref  ..50 
do  2d  pref.. 50 

Memphis  &  (Charleston 25 

Metnipolitan  (street),  Boston. ..50 

Metropolitan  Elevated 

Michigan  Central 100 

Middle.sex  i.street),  Boston 100 

Midland  of  New  Jersey 100 

Mil.  Lake  Shore  &  West.,  pref  ..100 

Mine  Hill  &  S.  Haven,  leased 50 

Missouri  Kansas  &  Texas 100 

Missouri  Paciflc 100 

Mobile  &  Ohio  RR.,  assented -..100 

Morris  &  Essex,  guar.,  7 30 

Nashville.  Chat.  &  St.  Louis 23 

Nashua  &  Lowell 100 

Nashua  &  Rochester,  guar.,  3. .100 

Naugatuck 1(K) 

Nesquehoning  Valley,  leased,  10-30 

New  Haven  &  Northampton 100 

New  Jersey  &  New  York 

N.  liOndon  Northern,  leased,  8.  - 100 

N.  Orleans  Mobile  &  Texas 100 

N.  Y.  Central*  Hudson  Riv 100 

New  York  Elevated 

New  York  &  Harlem .50 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 

do  do  pref.. 

New  York  Providence  &  Bos. -.100 

North  Pennsylvania 50 

North  &  South  Alabama 

Northern  Central 50 

Northern  New  Hampshire 1 00 

Northern  Pacific,  cinnmon 100 

do  Pref 100 

Norwich&  Worcester, leased,  10  - 1 00 

Ogdenaburgh  &  Lake  Champ. . .  100 

do  Fref.,  8.  .100 

Ohio  Central 100 

Ohio  &  Missiaalppi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 100 

Pennsylvania  Railioad 50 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  &  Evansville  ..100 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading 50 

do  Pref.,  7 50 

Phlla.  &  Trenton,  leased,  10. ..  100 

Phila.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L....50 
Pittsb.  &  ConnoUsville,  leased... 50 
do  do  pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special,  7.100 

Portland  8aoo&  Portsm., I'sed  6  100 
Portsm'th  Gt.  Falls  &  Conway-10 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republican  Valley,  deferred -..100 

Richmond  &  Danville 100 

Richmond  Fred.  &P 100 

do  do     Guar.  7.... 100 

Richmond  &  Petersburg 100 

Richmond  York  River  &  dies. 
Rome  Watertown  &  Ogdensb.  .100 

Rutland 100 

do        Pref., 7 100 

St.  Joseph  &  Western 

St.  Louis  Alton  &  Terre  Haute.  100 
do  do  Pref.  100 

Belleville  &  So.  111.,  pref 100 

St.  LoulsI.M'n&  South. ,asseu'dlO0 

St.Louia&San  Fran 100 

do  Pref 100 

do  1st  pref.  100 

St.  Paul  &  Duluth 1 00 

do  Pref 100 

St.  Paul  Minn.  &  Man 100 

Seaboard  &  Roanoke 100 

do  Guar 100 

South  Boston  (street) 50 

South  Carolina,  assessm't  paid.  100 

Southwestern,  Ga.,  guar.,  7 100 

Syracuse  Bingh'ton  &  N.Y... .100 

Summit  Branch,  Pa 50 

Terre  Haute  &  IndianapoUa 50 

Texas  &  Pacitlc 100 

Texas  Central  &  St.  lyouis 

Toledo  Peoria  &  Warsaw 100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  RR  &C.  C0..IOO 

Union  Pacific 100 

Vermont  &  Canada,  leased 100 

Vermont  &  Mn8.s..  leased,  6 100 

Vicksburg  &  Meridian,  assented 

Wabash  St.  Louis  &  Paciflc 100 

do  do         Pref.  100 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West  .-Maryland 

Wilni.  Columbia  &  Augusta 

Wilmingt'n  &  Weldon,  leas'd,  7.100 

Wisconsin  Central 

do  Pref 

Worcester  &  Nashua 100 


12813 


Ask. 
129 


156 
37 
39 14 

121a 
7% 

's'-'i' 

114ie 
II414 
121 

35 

4413 

58 

46 


25 
121 

77 
144 

59 


1463e 
I2II3 
180 


48>4 
88 14 
58=4 

169 
36I4 
80 

1421a 


54878 

100 
42 13 
71% 

161 
47 


3118 
44 


1271a 
138 
228 
66 


3 

528% 
§31% 


577  7e 
20 


160 

40 

3919 

121a 
7% 

44 

73 
116 
1151a 
122 

39 

45 


46 


25ifl 


145 
61 


10 


146"i 
125I1 


48^ 
881, 
581. 


361 
85 
147 


49 
103 

42% 

72 
162 

47 14 


31% 


128 
145 
223 
661« 


285$ 
3178 


131 


114 

20 

115 


90 
93 


60 
26 

51a 

29 

26 

40 

123 


65 

41 

62I3 

95 

371a 


61 

30 

112 


27 

100 

56 


78 
30 


130 

115 

21 

120 


92 
94 


70 
26 

3% 
291a 
30 
441a 
127 


65 14 
42 
63 
96 

39 


92 


66 
301a 


27 19 


56 


180 
II9I9 
19% 
130 

1213 
46I4 
891-2 
115 


31 

1513 

81 
85 


60 


11958 
20 

132 
13% 
46% 
89=8 

120 


16% 

84 


60% 


*  frioe  nomluali  no  late  trauaaoUous.   t  The  purohaaer  also  pays  accrued  Interest.    t.In  Loudon.    §  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF   STOCKS  AND    BONDS— CosmwoiD. 

For   Explanatlonm  Se«  Notes  at  Hod  ot  Flrat   Page  of  Qaotatlona. 


Canal  Stocks. 


CANAL  BONDS. 

Albcriimrlo  &  Chen.— 

let,  78,  1909...  .J&J 

CbeHHp.  tfc  Delaware— 

l8t  iiiort.,6«,'S()J&J 

CbeHnpi'ake  <k  Ohio — 

611,1870 Q.-J 

DelawHi'o  Division— 

6»,  1878 J&J 

Delaware  &  Hudson— 

7s,  1801 J&J 

Istext..  1891. .MAN 

78,  1881 JAJ 

Coup.  7a.  1894.  A&O 
Beg.  78,  1894..  A  &0 
Ist  Pa.D.ep.,7«,M&8 
do         reft.  7s,yi&B 
James  Riv.  &  Kan.— 
l8tmort.,  68... MAN 
Zdniort.,  6h..  .M&N 
LehlRli  NavlKatioii— 
6r,  reg.,  1884....Q-J 
KR.  68,  leR.,  '97.Q-F 
Deb.lJs,  ref{.,'77,J&D 
Conv.68,ret;.,'82JAD 
do  68,K.,r/{.,'!)lM&S 
68,g.,cp.&r>t..'97J&I) 
Coiis.M.,191178j&D 
Louisville  A  Poitl.— 
3d  inort.,68,  1881. 
4tli  molt'.,  66, 1886 
Morris— 
Boatrn,reK.,'85AAO 

New  mort 

Penneylvauia— 

6s,  coup.,  1910. .J&J 

Bcluivlkill  Nav.— 

l»t  M.,(;h,  1>*97.Q-M 

2d  M., (is.  1907.. J&J 

Mort,  68, Pii.,'il.">.I&J 

68,  inip.,cp.,  '80  ,M&N 

68.ht&iar,1913jr&N 

78,lit*car,1915M&N 

6u8<iucliannH — 

6r,  coup.,  1918.. J&J 

78,  coup.,  1902.. J&J 

Dnioii,lst  6H.'s:i.l\f&N 

CANAl,  STOCKS. 

Cbusapcake  &  IJel..50 

Del.  &  Hudson 1001 

Del.  Dlv.  leased,  8.. 50' 
Lehigh  Navigation. .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

BohuylklU  Nav 50 

do         do  pref.50 

Busquehanna 50 

iniSC'L,l,ANEO(JS 

BONDS. 
Amcr'n  SS.Co.(Phll.)— 
68,  R.  C,  18H6..A&0 

Bait.  Gas  Light  68 

Canton  (Bait.)— 
£68,  g.,  1904.  ..J&J 
Mort,  68,g., 1904  J&J 
Un.  RK.let,  end. ,68. 
do  2d,end.  68,g.M&U 
Colorado  Coal  &  Iron- 
ist consol  68 

Equitable  Rl.  Es.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  1>.&M.- 
Cons.  M.,  78,'86.J&J 
Mercantile  Real  Estate 
Oreg.K.&  N.  Ist.Us.J&J 
PuUni'n  Palace  Car— 
2d  8eric8,88,'81M&N 
3d  series,  88,'87F&A 
4th  do      8s,'92F&A 
Dcb'nfrp,7M,'88A&0 
8tlg,  78,g..lsS5  A&O 
8t. Charles  Bridge,7-S8 
8t.  L.  Bridge  &  Tun- 
let,  76,  g..  1929.A&0 
Reconstruc.  eertfs. 
Spring  Vallcj — 

W.W.,l8t8,1906.M&S 
Western  Union  Tel.— 
78,  coup.,  1900.M&N 
7s  reg.,  1900..  M&N'l 
Bterl'g  «8, 1900.M&S 


Bid.    Ask. 


100 


115 
107  >8 


122 
122 


105 
115 


107 
90% 


MlSCELLANEODB. 


116 
117 


124 


110 

1131a 

118 


1141^! 


108 


113 
113 
119 
102 


100 
104 


100 
10634 

101 
108 
1171s 
10612 

10414 

;123 

;i22 


iieij 


miSC'LLANEOVS 
STOCKS. 

Am.Di8t.Tcl.(Balt.)25 

Aspinwall  Laud 10 

Boeton  Land lo 

Boston  Water  Power 
Brookline  (Mass.jL'dS 
Canton  Co.  (Halt.). 100 
Cent.  N.J.L'dlnip.lOO 
Cln.&Cov.H'dge  pref. 
Loui..(villeBil(lge.... 
McKay  Sew'g  MacU.lO 

Maverick  Land 10 

N.E.Mtg.Secur.(Bost.) 
N.  Hampshire  Laud  25 
N.Y.  l^,an&  Iinp't  100 
N.Y.&Tc.v.Ul.,Lim.  5o 

Land  nciip 

O.  IJominiiui  8S.Co.ib6 
Oregon  Ky.&N.Co.lOO 
Pacillc.Mail.sS.Co.lOfl 
Pullni'n  Palace  CarlOO 
St.l.oMl,"  H'dge.Istpref 

2d  prcf.  certilleates. 
St.  I^oiiis  Tunnel  KR. 
6t.  LouLs  Transfer  Co. 
Sutro  Tunnel  ..        10 
EXPRESS  ST'CKS 

Adams 10(» 

American !!!.100 


:ioi 


19 

8 

1038 
Ills 

5ifl 


36 


x23 

3i« 
xl07 
5 

"33" 
26 

11150 

56I4 
142 
}85 
!45 
:96 


United  States 100 

Wells.  Fargo  &  Co.  100 
TKLKGBAPH 

STOCKS. 

American  Diatriet.lOO 
American  Union  ..100 
Atlantic  &  Pacltlo..25 

Franklin 100 

Gobi  &  Stock 25 

Intcrnailou'lOc'n.lOO 

Mexican 100 

Soul  hern  &  Atlantic  25 
WcKtcrn  Union... .100 

Til  ITS  r  co.'s 

STOCKS. 

Brooklyn  Trust 25 

Central 100 

Equitable 100 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &  Jnd.lOO 
N.Y.  Li  re  &  Trust..  100 
Real  Estate  Trust.  100 

Union 100 

Uuiteil  States 100 

KAS  STOCKS. 

lialtmiore  Uas 100 

do  certs... 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100| 

Brookline,  Mass. . .  100 


Bid. 


561a 
118 


64% 

78 

46 14 

25 
165 
100 
110 

78 
113% 


135 


60 
240 


125 
380 
75 
200 
400 


104 
104 

70  la  74 
795      800 

29%  30 
114  1116 
107    IllO 


Ask. 


llSHi 


64% 

7« 

471a 

.10 
185 
113 


MlBOELLANEOUS. 


Bid.    Ask. 


86 
114 


140 


991a 

95 
128 
138 
160 

67 

98 
134 
109 
115 

43 

60 

50 

30 

63 

19 


m4 

31 

160 

100 


60 

70 
177 
1321a 
150 

70 

96 

72 14 


6 
274 
114 
161a 


Cambridge,  Mass..  100    144ia  14.5 

Chelsea,  Mass 100      99       "" 

99      Dorchester, Mass..  100      94 

Jamaica  Pl'u.MasslOO    125 

108      Liiwrence,  Mass...  100    137 

83% Lowell 100    150 

Lynn,  Mass.,  G.  L.. 100      66 
>lald.&  Melrose...  100      9712 
65       Newton  &  Wat'n  ..100     131 

Salem,  Mass 100    107 

Brookljni,  L.  1 25     110 

Citizen.s',  BrookIvn-20  42 
Metropolitan,  B'klyn.  55 
Nassau,  Brooklyn  ..25  43 
People's,  Brooklyn.  10       25 

5 Williamsb'g,  B'klyn  50       60 

11058  111       C'harle8t'n,S.C.,Gas.25     

Chicago  Q.&  Coke.  100    

*i46       46ie  Cincinnati  G.  &  Coke  .    160 

5 Hartford,  Ct.,  G.  L..25      27 

Jersey  C.&  Hobok'n  20    150 

Peojile's,  Jersey  C 90 

Louisville  G.  L 

I312  .Mobile  Gas  &  Coke.  8    

CentralofN.  Y 50      50 

Harlem,  N.  Y 50      65 

Manhattan,  N.  Y...  50  175 
Metropolitan,  N.Y.IOO    130 

Municipal 100    145 

Mutual  of  N.  Y.... 100    x63 

New  York, N.Y.... 100      95 

117       N.  Orleans  G.L.  ..100      71 

117  N.  Liberties,  Phila..25  5 , 

120       Washington,  Phil»..20  J* 

Portland,  Me.,  G.  L  50      74 

St.  I..oui8  G.  L 50    266 

96       Laclede,  St.  Louis.  100    110 
Carondelet.st.  Louis  50      15ia 

San  Francisco  (J.  L  

MANTFACT'ING 

STOCKS. 
Am.B.H.8.M.(Pa.)12i3    

107       Am.  Linen  (Fall  RIv.)    

Amorv  (N.  H.) 100    124 

Amoskeag  (N.H.)  1000  2010 

110       Androscog'n  (Me.). 100    l'-6 

118  Appleton(Ma.s8.).1000  ll'^O 
107      Atlantic  (Ma.ss.)... 100    162 

Barnard  Mfg.  (F.  R.) 

Bartlett  (Mass.)...  100    

Bates  (Me), 100    203is 

125       Boott  Cot.  (Ma8S.)1000  2025 

125       Border  City  Mfir.(F.K.)    

Boston  Co.  (Mass.)  10(X)  1495 

Boston  Belthig 100    I69I2 

Host.  Duck  (jra8S.)700    900 
122      CambriaIron(Pa.)..50  5-... 
122       ClUcopec (Ma.sa.)  ..100    L^O 
104       Cocheco  (N.H.).. ..500    825 
ColiinsCo.  (Conn.)..10      IOI3 
Continental  (Me.).  100     85ia 
Cres't  Mills  (F.  R.)  100 
30       Davol  Mills  (F.  R.)  100 

8I4  Dougr8Axe(Mas8)100  116  120 
lOia  Dwight  (Mass.).  ..500  725  750 
1138   Everett  (Mass.). ..100    138      140 

5%  Fall  Riv.  Iron  W.  1000  .... 
62  Flint  Mills  (F.  R.)  100  .... 
41       Franklin  (Mo.)....  100    HO 

Great  Falls  (N.H.)  100    IO7I4 

Hamilton  (Mass.)  1000  1230 

26       Hartf.  Carpet  (C't.)lOG    "275 

338   Hill  (Me) 100  "103 

109       HolyokeW.Power.lOO    235 
6       Jackson  (N.  H.)..]000  1245 

Keaiaarge 100    

King  Philip  (F.  R.)  100    

Laconia(Me) 400    540 

Lancaster  M. (N.H)  too    S'^O 
||r,awrence  (.Mas.'i.)1000  1675 

Uiwell  (Mass) 690    950 

Lowell  Blcachery.200    280 

',  Lowell  Mach.Shop.500    750 

I  Lyman  M.  (Mass.).  loo    llOig 

Manchester  (N.H.)  10(J    194 

1  Ma.Hs.  Cotton lOOii  1335 

IH   Mechanics'  (F.  R.)  100    

.  .Merchants'  (F.  R)  100    

!  .Mcrriuuick(Ma.sa)1000  1713     17'20 
MiiMli'si'v  (M  i.<s  1    1  ml     "(i 


750 
124I3 
70 


X1060 


390 
xi8 


1375 


950 
xl59 


25 


104 
15 


88 
1305 


l.=10 

5C% 
145 

87 

47 
102 


124 12 

2020 

127 

1140 

1621a 


30 


56% 
35 


10 

5 

100 

26 

338 

■■■3" 

5 
26 


291a 


35 
225 


06 
2050 

is  60 

170 
1000 


160 
850 

11 

861a 


§$lia 


12SI4I130 


111 

108 

1250 

282 

104 

250 

1250 


545 

873 

1B85 

960 

283 

•5OO 

120 

193 

1E50 


Nashua  (N.  H.)....500 
Naunikeag  (Mass.llOOj 
N.  E.  (ilass  (Ma88.)375 

Newmarket •'io.'J 

Pacille  (Mass.)...  1000  2.500 

Pepperell  (Me.) 500 

Rich.  Bor(ru(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 

Sail lI'alls(N.H.)300 

.Sanaw.«laas(Ha88.)80 
8h(.\e  (Fall  Riv.).  100 
Slade  (Fall  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
Stark  Mills  (N.H. 11000 
TecuiUMeh  (F.  R.).  100 
ThonKlikc(.Ma88.)1000 
Trtunon  t  A  S.  (Mass)  100 
Troy  C.&W.(F.R.)  300 
Union  C.Mr.  (F.R.)  100 

Uiilim  Mrg.(M(l.) 

Wampanoag(F.  U.)  100 
VVa8lilngt'n(Masa.)100 
Weed  Sew.  We  (Ct.)25 
Weetamoo  (F.  R.)100 
Wllllm'tle  Llnen(Ct)25 

York  Co.  (Me.) 7.30 

COAL.  &  msCEL. 
iniNINU  STOCKS. 

.\meri(.'an   Coal '23 

Big  Mountain  Coal. 10 
Buck  .Mount'n  CoaLSO 

Butler  Coal 23 

Caribou  (on.  Mln'g.lO 
Cent. Arizona  .Miu.lOO 
Clinton  Coal  &  Iron. 10 
Colorado  Coal  &  I.lflO 
Consol.Coal  or  Md.lOO 
Cumberl'd  CoaktI.lOO 
Deadwood  Mining 
Excels'r  W.&M.ro.lOO 
George's  Cr'k  C'l  (Md.) 
Houiestake  Min'g.l()0 
Liltle  Pittsburg., 

I>ocuat  Mt.  Coal 50 

Marlp'sa  L.&M.CallOO 
do  pref.  100 

Mary  Land  Coal 100 

Moiituuk  Gas  Coal. 100 
New  Central  Coal 

Ne  w  Crce  k  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Pilot  Knob  I.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref 

San  Juan  811.  Min.lOO 

S.  Raph'18iI.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal.50 
Stand'd  Cons.G.M.lOO 

Stormont 10 

Wilkesb.  Coal  &!.. 100 

BOSTON    miNlNG 

STOCKS.^ 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  'Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...25 

Catalpa  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falls 50 

Dana 25 

Dawson  811  ver. . .      20 

Douglas  (Me.) 5 

Duncan  Sliver 20 

Franklin 25 

Harshaw  Silver 20 

Humboldt 23 

Hungarian 25 

Huron 25 

rntemational  8Uver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

Phenix 25 

Pontiao 25 

nincy 25 

idge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

8ullivan(Me.)8Uver  10 

Superior 23 

WIntlirop 25 

G01.D  A-  SILVEK 
MINING  8TOCKS5 
(N.  Y.  &  S.IN.  FRAN.) 

Alice 

AlphaConsol  Q&S.ioO 

Altii  Montana 100 

American  Flag 10 

Amie 10 

Bald  Mount 

Basslok 100 

Bcchtel , 

Belcher  Silver 100 

Belle  Isle lOO 

Belmont , 

Best  &  Belcher 100 

Bodle 100 

Bonanza  Chief 1 

Breece 25 

BiicW^^'c  5 


755 
125 
80 
565 
2550 
1070 


400 
61 


1390 


MUCRLLAHBODB. 


1000 
161 


30 


104  la 
171a 


91 
1310 


2% 

Olfl 


56% 
41 


24% 

2% 


11 

5I4 

110 

27 

3»8 

..„. 

7 
30 


29 12 


60 
36 


62 
f3 

.$9 
$10 


25 
21s 


3 
13 

1 

4Iip 
17 
240 

2i8 
33 

2''8 
12 
300 

5c 

^^ 

338 

I2I3 
10% 
50c. 
30c. 
3% 
45c. 
25c. 

2^ 
50c 
36 
15I3 

2 
60c. 
32 

4 


27 
II4 
6% 

"56c. 


71a 


2 '23 
•29 
'46 
•07 


•60 


'50 


•29 


31a 
15 

II4 

5 

20 

242  . 

214 
34 

2''8 

14 

40c. 

10c. 

33e 

3% 
13 
11 
750. 
400. 

4 
50e. 
50c. 

1 

3 

$1-00 

37 

15% 

3 
70c. 
3213 

5 
25c. 
28 

1% 

7 
10c 
70c. 


7-'e 


2-26 
•35 


•08 


•05 


■60 


•31 

1^70 


Buldomlogo 60 

Bullion 100 

Bulwer loO 

Calaveras l 

Caledonia  B.  H lOo 

Callfoniia 100 

Carb.  Hill 10 

Centennial 

Cherokee 10 

(ThrysoUto 50 

'Chollar lOO 

[Climax 10 

Consol.  Imperial  ..100 
IConsol.  North  Slope... 

Consol.  Pacltlc 100 

Consol.  Virginia. ..100 

Copper  Knob 1 

Crown  Point 100 

Dahhmega 1 

Duudenbcrg 10 

Dunkin 

Durango ,5 

Einp.  Utah 100 

Eureka  Consol 100 

Father  De  Smet ..  100 

Flndiey 1 

Freelaud 25 

Gold  Placer 25 

Gold  Stripe 

Goodshaw 100 

Gould  &  Curry  8..  100 

Grand  Prize 100 

(JranvllieGoldCo...  1 

Great  Eastein 1 

Green  Mountain 10 

Hale  &  Norcross.  .100 

H  irfthaw 

Hlboruia 

Hi.;hland  Chief  . 

Horn  Silver 25 

Horteuse 10 

Uuklll 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

LeadvilleConsol...  10 

Ixieds 100 

Leviathan 100 

Little  Chief 50 

Lr.wland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

May  Belle 100 

Mayflower 10 

Mexican  G.  &  Silv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

Navajo lool 

New  Philadelphia I 

N.  Y.  &  Colorado. . .  20] 

Noonday  

North  Standard . . 

Noi-thern  Belle 100 

O.  K.  &  W 

Overman  O.  &  8. .  .100 

Patagonia 

Penobscot 

Plumas 10 

Potosi 100 

Rapniihanock 1 

Red  Elepliant 10 

Rising  Sun 5 

Robinson  Consol..    -51) 

jSacramento 10 

Santa  Criiz 

[Savax-e  Gold&  Silv.lOO 
Sierra  Nevada  Silv.  100 

Silver  Cliff 50 

Silver  Nugget 

Sir  Roderick  Dhu  ..10 

.South  Bo<lie 

.■South  Bulwer 

South  Hite 25 

Spring  Valley 1 

Standard  Consol. . .  100 

Standby 10 

Tel.  Con 

Tioga 100 

Tip  Top 100 

Trinity 10 

Tiiscarora 100 

UnadlUa _ 

Union  Consol 10(5 

V.de  W.O 10 

Wales 

Willshlre 

BANK  STOCKS. 

BALTI.MORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Farr'.ers'.  .100 
Fanners'  B'k  of  .Md.30 
Farmers'  &  .Mcrch .  .40 
Fariner8'&Plantei'a"25 
First  Nat.  of  Bait ..  100 

Franklin 12'j 

German  Americau 

Howard 1 

.Marine 30 

Mechanics' 10 

Merchants' 100 

National  Excli'go.  100 

People's 25 

Second  National  ..lOO 
Third  National....  100 
Union 75 


Bid. 
230 


1^95 

•20 

1  60 

110 

10 


200 
6i« 


Ask. 


2-10 
•21 


1'20 
•20 


'39 


•75 
100 


'60 

1,50 

•16 

•75 

ISI9 

11 

•30 

2^00 

•35 

S'OO 

•75 


•66 
•04 
•25 
•64 


•94 

400 

914 


110 

•35 

365 


210 
6^ 


■61 


•80 
1'98 


08 


I'SO 

•17 

1^80 


13 

•32 
275 

•40 


•83 


•05 
•26 


•95 
800 


•28 
51a 
110 


110 
•25 
•14 


•35 


1-50 
1^75 


•87 
380 


8>3 
1'15 


1'15 


•16 


•45 


155 


1-50 


•17 


170 


•13 


8»8 


■76 


•18 
i'^OO 


•75 


7'00 
4-55 


•15 


•29 


260 


•18    Wostern. 


.20 


•13 


•50 


•14 

•28 

310 

8''e 
100 

•75 


4'70 
■  •25 


•30 


•45 


2  00 
•16 


1-40 


128 
16 


ISia 
110 

31 

45 14 

401a 
130 


105 
91a 
331a 
11=8 

130 

112 
21 

150 


18 


17 
113 

43ii 

42 

133 

9 

110 

10 

35 

11\ 


115 


107 

82 
30 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

for  Explanations  See  Note*  at  Head  of  First   Page  or  Quotations. 


BANK  Stocks. 


Bid.    Ask. 


B03T0N.  H. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.)...  100 

Broa«lway 100 

Bunher  Hill 100 

Central 100 

City 100 

Columbian 100 

Couiinercc 100 

Comnionwealtli ...  100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Everett. 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Ulohe 100 

Hamilton 100 

HideA  Leather ...  100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Market  (Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.  B.)  100 

Merchandise 100 

M(ft-chauts' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Hew  England 100 

North 100 

North  America 100 

OldBoston 50 

Pacific 100 

People'a 100 

Redemption 100 

Kepu'oUo 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Security 100 

Sliawraut 100 

Shoe  &  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Treiuont 100 

Union .100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers' 

Mechanics' 

Nassau 

Brooklyn  Tru-st. ...... 

CHARLESTON. 
B'k  of  CUas.(NBA)  100 
3PlrstNat.  Chas..  .100 
People's  National.  100 

CHICAGO. 
CommorcialNat. .  .100 
Com  Excli.  Nat..  .100 
Fifth  National  ...  .100 

First  National 100 

Hide  and  Leather.. . . . 
Ifome  National  ...100 
Merchants'  Nat..  .100 
Hat.  B'k  of  lUinois.lOO 
Northwestern  Nat.  100 

"Union  National 100 

Un.Stock  Y'ds  Nat.lOO 
CINCINNATL 

Citizens'  National 

First  National 

Fourth  National 

German  Banking  Co. . 
Merchants'  Nfftioiial.  - 
Nat.Lat.&Bk.of  Com. 

Becond  National 

Third  Naticmal.' 

HARTFORD. 

iEtnaNat 100 

American  Nat 50 

Cliarter  Oak  Nat.  .100 

City  Nat ^00 

Connecticut  River.  .30 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phcentx  Nat 100 

State 100 

LOUISVILLE. - 
Bank  of  Kentucky  lOo 
Bank  of  LouisvillelOO 
Citizens'  National,  lot 

City  Nat joo 

Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov.  .100 

First  Nat 100 

German  Ins.  Co.'s.lOO 


152 
1'27 
115 
108 
122 
1'22 
100 
90 
158 
116 
118 
145 
120 
117 
120 
117 
121 
142 
112 
129 
204 
102 
103 
121 
111 
123 
118 
124 
107 
108 
130 
118 
210 
126 
110 
145 
112 
180 
112 
loO 
130 
112 
63 
114 
164 
138 
7,25 
120 
131 
149 
185 
120 
119 
127 
130 
105 
103 
124 
149 
135 
114 

ICO 
110 
220 
102 
240 

95 
100 

90 
ISO 
16'» 
130 


155 
129 
116 
110 
123 
123 
101 


Bank  Stocks. 


U)2 
118 
119 
147 
127 
119 
122 
119 
123 
144 
114 
131 
206 
104 
105 
123 
113 
l'-'5 
120 
126 
109 
llo 
135 
120 
250 
128 
112 
146 
115 
185 
116 
152 
133 
113 

05  ' 
lUM 
166 
110 
127 
121 
133 
151 
00 
121 
120 
128 
131 
107 
104 
125 
150 
137 
115 

175 
113 
230 
106 
260 
105 
103 
100 
185 
170 
140 


Bid.  I  Ask. 


135 
195 
118 
122 
101 


141 


102 
103 

26 

120 
95 


142 
16212 


175 


140 
210 
100 
75 
200 
125 


210 


207 
150 
100 
120 
155 
112 
210 

127 

70 

135 

97 

34 

130 

118 

106 

126 

75 

166 

110 

140 

86 

119 

120 

SO 

96 

102 

138 

99 

102 


143 
120 


12112 


German  National.  100 

Kentucky  Nat 100 

Lrfiuisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Tliird  National....  100 

Western l(Ki 

West.Finan.Corp.-lOO 
MOBILE. 

Bank  of  Mobile 25 

First  Nat 100 

Nat.  Commercial.. 100 

MONTREAL. 
British  N.  America 

L'ommerce 50 

Dominion 50 

Du  Peuple 50 

Eastern  Townships  50 

Exchange 100 

ii"ederal 100 

Hamilton 100 

Ilochclega 100 

Imperial 100 

laeques  Car'Jer...lOO 

Maritime 100 

VIerchauts' 100 

VIolaous 50 

Montreal 200 

N'ationale 50 

Ontario 40 

i^uebec 100 

standard 

Toronto '. 100 

Union 100 

Ville  Marie 100 

NEW  ORLEANS. 
Ca:ial  &  Banking.  .100 

Citizens' 100 

Germania  Nat 100 

Etibemia  Nat 100 

Louisiana  Nat..  ..100 
Metropolitan 

MutnalNat 100 

'  .-Jew  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'*  Drovers25|;121 
Central  National.  .100 


128 
138 
200 
120 
123 


118 


183% 


101 


10812 


100 

143 

IO6I4 

103 

104 


100 


142  Si 
I63I2 


144 


Bank  Stocks. 


123  Is 


120 
110 
I84I2 


lOlHil 


110 
1.50 


117 
105 
IO714 
107 14 
108 

96 
107 
132 12 

51% 
103 
103 

il40 
129 


120  ! 
IO5I3 
109  i 


109  I 
102  .1 
10912 


Bid.  Ask. 


150 
jlOO 


90 


135 
210 


105 
125 


115 
215 

132 

75 
138 

99% 

38 
132 
124 
170 
130 

79 
170 
112 

141 

87 
120 
121 

82 

97 
103 
140 
100 
104 


Chase  National. ...  100 

Cliatham 25 

Oheinical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Com  E.xchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

Germania 100 

(Jreenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  ManuftS-.lOO 

Manhattan 50 

Manuf.  &  Merch't8.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
Mechanics' &  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. . . .  100 

North  America 70 

North  River 50 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenlx 20 

Republic 100 

Second  National.. 100 

Seventh  Ward 100 

Shoe  &  Leather. ...  100 

St.Nicholas 100 

State  of  N.Y 100 

Tradesmen's 40 

Union 50 

PHILADELPHIA  J 
B'k  of  N.  America  .  loO 
Central  National. .100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Fanners'&Mech.N.100 

Girard  National 40 

Kensinsrton  Nat .50 


4*147 
110 

:1776 
240 
100 
145 


700 
118 

♦130 
.160 

;140 


:125 

;230 

tl35 

140 

140 


53 


105 


130 


135 


119 


100 


12J 
$121 

150 
83 

103 
{10914 

128 


139 


155 

no6 

;l42 
;ioo 


121 
jioo 


154 


105 

;i40 


95 


150 


I54I2 


150 


115 
119 


265 
215 


180 


125 


140 
160 


Manufacturers' Nat.25 
Mechanics'  Nat. ...100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Vat.  B'k  Republic.  .100 
N.itional  Secnrity.lOO 

f enn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

.Merchants'  Nat.. .100 
Nat.  Bk  of  Virginial  00 

Plauters'Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  1 00 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechauics' 100 

.Merchants',  Old. . 
Merchants'  Nat  . . .  100 
St.  Louis  National. 100 
Third  National....  100 
Vallev  National...  100 
SAN  FRANCISCO. 

Anglo-California 

Bank  of  California 

First  Nat.  Gold..  ..100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch . .  100 
Nat.  Gold  Baukife  Tr.  Co 

Pacific 

Wells,  Fargo  &  Co 

FIRE    inscjk'ce: 

STOCKS. 

BALTIMORE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  1 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
Americun  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .101 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  &  lycather.  .  .100 

Washimrton 100 

CINCINNATL 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle lOfi 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'A  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HAKTFORD,  CONN. 

.«;tna  Fire 100 

Atlas  Insurance. .  .100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phosnlx 100 

Steam  Boiler 40 

LONDON. 
Commere'l  Union  . .  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  A88.Corr.12ia 
Liv.  &  Lond.  &Globe20 
North'nFire&Life..5 
North  Brit.  <fe  Mer.  6I4 
Queen  Fire  &  Life..  .1 
Royal  Insurance. ....  3 

M'>BILE. 
Citizens'  Mutual... 100 


105 


68 


30 
125 


57 
160 
154 
152 
110 
150 


131 
102 12 
94 
125 
IO312 

330 
220 
115 
250 

9? 
IOOI3 

5 
112 
103 

93 


59 
162 
156 
154 
112 
151 


Insurance  Stocks.   Bid.  Ask, 


105 
98 


100 
103 


100 
100 


7 
26  "a 
25 

7I4 

4 
50 
11 

140 

146 

155 
x35 
xll9 
xl42 
xl77 
74 
xl30 

II6I2 

140 
xl32 
xl20 
xl23 
85 
xl41 

150 

77I2 
140 
IO8I4 
160 
110 

80 
160 
140 
100 
100 
140 


714 

26% 

30 
7% 
518 

60 

12 

141 
147 
I55I2 

87 
122 
144 
180 

75 
133 
119 
141 
133 
123 
125 


125 
75 


143 
155 


88 


104 


100 


14212 

275 

23 
143 
285 
173 
142 
285 

60 

27 
74I2 
154 

83e 
64 
221s 
54 12 
64 

418 
33% 


125 
145 

290 

25 

146 

300 


146 

300 

68 

27  h 
75 12 
155 
858 
60 
23 
55 
66 

4^ 
34 


70    I  75 


Factors'*  Trad's'  Mut. 

Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

Wash'ton  Fire  &  M . .  50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibemia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
Sew  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch. ..100 

Bowerj' 25! 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

CUnton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Fireraenis  Trust 10 

Frank.*  Einp'ium 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffinan 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad.  .50 

Irving 100 

Jeft'crson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Ixirillard 25 

Manuf.  &Builders'100 

Manhattan 100 

Mech.  &  Traders'. .  .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn) . .  50 
Nassau  (B'klyn).... 50 

National 3712 

New  York  City.. 

N.  Y.  Equitable 35 

New  York  Fire..  ..100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....50 

Relief 50 

RepuDlio 100 

Rutgers' 100 

St.Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

"Tradesmen's 25 

United  States 25 

Westchester 10 

Williamsburg  City.  .50 

PHILADELPHIA.^ 
American  Fire  — 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual. .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbermen's 50 

Spring  Garden 50 

Union 10 

United  Firemen's  . .  10 
RICHMOND, 

City 25 

Merehauts'&Mech.lOO 

Virginia  F.  &M 25 

Virginia  Home 25 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

SAN  FR.UJCISCO 

California 100 

ICommerctal 100 

^Firemen's  Fund  .100 
i  Home  Mutual... 
State  Investment.  100 

Union 100 

iWestern 


80 
50 
40 
90 
40 

1091s 
II2I4 

56 
103 
107 13 

33 

60 


85 
55 
45 
95 
45 

110% 


lORis 
IO713 

3612 

6OI4 

26% 

109% 

IIII2 

155 
105 
195 
215 
193 
170 
123 
130 

60 
100 
215 
210 

95 
100 
120 

95 
105 
110 
180 
155 
112 
290 

65 
140 
1.55 

85 
155 

70 
112 

95 

70 
140 
193 

60 
108 

95 


107 

1081a 
33% 
66i» 
60 

1071a 

109 
37I3 
61 14. 
23 

UOia 


160 


225 
205 
176 
130 
140 


105 


100 


102 


120 
190 
160 


70 
150 
160 

no 

160 


100 


150 


60 
140 
105 
160 
160 

83 
120 
110 
150 
110 

70 
150 
110 
180 
112 
220 
114 
190 
103 
128 

87 

70 
150 

60 
126 
114 

75 
115 
103 
125 
108 
200 


65 
115 
103 

75 
120 
O 
145 
110 
170 
170 

90 
125 
120 
160 

"75" 
160 


190 


120 


92i» 

SO 


70 
130 
1171a 


33 


123 
12 
281s 

23 

95 

3413 

27 

34 

32 
105 
100 
110 


110 


126 


2312- 

96 

36 

2714- 

35 

34 
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STATE,  CITI  AND  CORPORATION  FINANCES. 

The  Investors'  Supplbmest  eontainii  a  complete  exhibit  of  the 
Funded  DM  of  Slates  and  Cities  and  of  thf  Stockt  and  Bonds 
of  RaUroais  and  other  Cjmpnnies.  It  i*  pMisItei  on  the  last 
Saturday  of  every  other  mo-Uh — nlz..  February,  April,  June, 
August,  October  and  Deoember,  and  is  furnished  without  extra 
charge  to  all  regtilar  subscribers  of  ths  Chbo:iiclb.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  FEBRUARY  SUPPLEMENT. 
The  toUowliit?  Is  un  Index  to  all  reports  niid  Items  horotoforo  pub- 
lished in  the  ruve-stment  Dapartinont  uf  the  Chronicle  slnoa  the  last 
IsMie  of  the  Investobs'  Sui'PLBMCNr;  auutial  reports  are  ladexed  iu 
Waok-faced  type : 


Alabama.  Central 2R8 

Aineiiean  Ci)a  1 287 

American  Ka|iid  Tel 28S 

Anthracitn  Coal  PiiMlnctlon...  334 

Atlantic  Miss.  &  Ohio 334 

Bait.  &  Ohio...  230.  299,  312,  331 
Boston  Concord  &  Montreal...  334 

Brooklyn  Elevated 230,  205 

California  Sonthcni 231 

Central  Hranch  Union  Faclflo.  335 

Centralof  Georgia 334 

Central  Iowa 312 

Central  Paeifio 231 

Chicago  &  .\lUm 264 

Chle.  Burl.  &  Quiuey 231 

Chle.Mil.  &St.  P 288 

Chicago  Fekiu  &  Southw 312 

Chic.  R.  I.  &  I'ac 265 

GUlcaxo  St.  L<ml8  &  N.  0 288 

Cin.  SaD.&  Cleve 331 

Clev.  Col.  Ciu.  it  Indiauap....  265 
Cleveland  A  Mahoning  Valley  333 
Columlnis  Chic.  &  Iiid.  Cent. ..  231 

Consolidation  Coal  Co 287 

Cumberland  Valley 311 

Dayton  &  Michigan 312 

Dayton  &  Southeastern 313 

Delaware  it  Hudson  Canal 9  30 

Delaware  Western... 266,  312,  331 

Del.  Lack.  &  West 230 

Denver  *  Kio  Orunde 231 

Denver  Western  tfe  Pacitic 231 

Des  Moines  &  Fort  Uodgc 312 

Dubuque  4  Southwestern. ....  288 

KastTenn.  Va.  &  G.i 265 

Elijabcth  City,  (N.J.)231,  253,  312 

Fitchburg 334 

Flint  &  Fere  Marquette 288 

Florida  Central 331 

Galv.  H.  itHcnd 312 

Gatv.  Harriab.  Si  San  .\ntonio.  331 

Georgia  IvK.  and  Banking 331 

Gulf  ColoRulo  &  Santa  Fe 312 

Hannibal*  St.  Jo..... 310 

Illinois  Central 229 

Indinua  Blmm.  &  West. ..313.  335 

International  &  Great  No 2d8 

K.-m.  City  Ft.  ecott&aulf 231 

Kansas  Central 232 

KuoxviUe  &  Ohio 335 

I.oliigh  Coal  &  Nav.  Co 231 

l«higU  &  Wilkesbarre  Coal  Co.  231 

Long  Island  KR.  Co 231 

Louisiana  A;  Missouri  River 31 1 

LouLsville  <fe  NasUv 231 

IxiuisT.  New  Albany  &Chie...  335 


Maine  Central 333 

M  luohester  &  Keene 335 

Marietta  &  Cincinnati 231 

U  Inaukee  it  Northern 335 

Mlhv.  I,.  Shore  &  Wo.st....232,  288 

JlinncwitaStat*  Bonds 205 

-Missisquol  A  Clyde  River 313 

Mo.  Kan.  iiTeias 335 

Niishville  Chatt.  &  St.  L. .  .231, 

232,313,  3.^5 

Nashua  iSi  Lowell 335 

New  Central  Coal 312 

Norfolk  &  Western 3  11 

Northern  Central.... 230,  232,  287 
Northern  Paeille.232, 313, 323,  335 
N.  Y.  City  &  Northern... 265,  288 

N.  Y.  l^ike  Eile  &  West 288 

N.  Y.  A  New  England 335 

N.  Y.  Fcnn.  &  Ohio 333 

Ohioit  Mississippi 220 

Oreg.  Railway  <fe  Nav.  Co.  .232, 

2C5,  313,  323,  33R 

Pacllle  Mail  Steamship 265 

Pennsvlvanla  RR 230, 

202.  265,  288,  283,  334,  336 

Peoria  Ucc.atnr  &  EvansT 288 

Petersburg  RR 232 

Philadelphia  A  Reading. . .  232, 

289,  313,  336 
Phila.  Wil.  A  Bait.... 232,  200,  28i) 
Pullman  Palace  Car  Co 336 

Cluioksilver  Mining  Co 336 

St.  Johnsbnry  &  L.  Champl'n..  330 
St.  Li-iuis  Alton  &  Terre  Haute  336 
St.  Louis  Iron  Mt.  A  So.. .200,  285 

St.  Louis  A  Southeastern 266 

St.L'inis  A  San  Franei8eo.286,  280 

8t  P.  MInneap.  &  Man 336 

Secretary  Windom  oa  Corpor- 
ate Securities 2S0 

Sioux  City  &  Dakota 288 

Sioux  City  A  PaciHo 232 

SoutheiTi   Paolflo 330 

Sterling  Iron  A  Railway  Co...  335 

Tennessee  State  Debt 253 

Texas  A  Paeitlc 289 

Texas  A  St.  Louis 288 

Toledo  Canada  So.  A  Detroit..  336 
Toledo  Delphos  &  Burl.... 238,  313 

Union  Pacific 232,  28i 

Vermont  Marble  Co 335 

Wab.  St.  L.  APao 289,  310 

Western  Union  Tel... 232,  266, 

289    312 
Winona  A  St.  Peter .'  a33 


ANNUAI.    REPORTS. 

Chicago  Barlington  <&  Qniiicy. 

(For  the  year  ending  Dec.  31,  1880.) 

The  antiaal  report  of  this  company  gives  the  following  sum- 
nary  of  its  financial  condition.  I'he  entire  property  of  the 
company  on  December  31, 1880,  was  as  follows  : 

Feimanent  investments,  including  K.  C.  St.  J.  &  C.  B.  BR. 

securities $114,136,855 

Materials  on  hand 2,071,739 

Amount  held  for  account  of  sinking  funds  In  oUier  than 

our  own  canceled  securities 4,067,321 


$120,278,919 


Against  which  stand- 
Capital  stock $54,413,196 

Bonds  of  all  Issues  (Including  these  of  branch 

roads)  outstanding 64,418,723 

$108,831,021 
MM  sundry  inyestm's  Sc  accounts  receivable.       3,126,710 

105,705.211 

Stowing  cost  of  properly  in  excess  of  stock,  bonds  and  all 
irtlier  UabiUties :.  $14,573,708 

LEXOTH  OP  ROAD. 

The  nninber  of  miles  of  road  owned  and  lea-ied  by  the  com- 
pany at  the  beginning  of  the  year,  including  all  branches  and 
alw  the  St.  Louis  Rock  Island  &  Chicago  Railroad,  was  1,760 
miles. 

p.  There  have  been  added  during  th«  year  in  Iowa,  from  Albia 
to  Moravia,  on  the  south  of  the  main  line,  11  miles  ;  from 
Mt.  Ayr  to  Grant  City,  on  the  south  of  the  main  line,  22  miles  ; 
from  Hastings  to  Carson  City,  on  the  north  of  the  main  line,  15 
salles  ;  from  Bethany  Junction  to  Bethany,  on  the  south  of  the 
main  line,  28  miles.    By  the  consolidation  with  this  company 


of  the  Burlington  &  Missouri  River  Railroad  in  Nebraska  there 
waf  added  83G  miles  ;  tctal  miles  owned  and  leased,  2,675.  Add 
for  roads  lea.sed  and  operated  jointly  with  other  companies,  and 
roads  for  which  a  fixed  yearly  rental  is  paid,  96  miles ;  total 
miles  operated,  2,771. 

There  has  been  expended  for  new  construction  and  equip- 
ment during  the  year  $8,207,899. 

CONDITION  OP  Tire  aOAD. 

In  Illinois  and  Iowa,  during  the  year,  78  miles  of  single  track 
have  been  relaid  with  steel  raiU  and  the  28  miles  of  the  Leon 
Mt.  Ayr  &  Southwestern  Extension,  from  Bethany  Junction  to 
Bethany,  and  27  miles  of  new  second  track  have  also  been  laid 
with  steel  rails,  making  the  total  number  of  miles  of  steel  rail 
single  track  in  the  road  December  31,  1880,  1,040.  Thte 
includes  the  whole  main  line  in  Illinois  and  2G9  miles  of  roaia 
line  in  Iowa. 

In  Nebraska,  during  the  rear,  27  miles  of  main  line  have  been 
relaid  with  steel  and  9  miles  of  track  on  branch  roads  hare 
been  relaid  with  iron  rails.  The  total  number  of  miles  of  steel 
rail  single  track  in  the  road  December  31,1880,  was  54.  and  i« 
all  in  the  main  line  between  Omaha  and  Plattsmouth  and 
Kearney  Junction. 

The  President,  Mr.  J.  M.  Forbes,  remarks  in  his  summing  up: 
"The  year  has  on  the  whole  been  a  prosperous  one  for  the- 
company,  as  it  has  been  generally  for  the  business  interests  of 
the  country.  We  have  earned  a  surplus  of  .^2,272,380,  of  which 
$1,250,000  has  been  placed  to  the  credit  of  the  renewal  fund  ; 
but  we  have  expended  for  improving  the  property,  increased 
facilities,  additional  land,  and  additional  equipment,  not  includ- 
ing new  branches,  $4,585,417.  or  about  $2,300,000  more  than  all 
the  surplus  earnings — part  of  which  excess  of  expenditure  has 
been  provided  for  from  Nebraska  land  receipts  (?'890, 315),  and 
part  from  an  increase  of  debt.  The  St.  Loui.s  Rock  Island  & 
Chicago  Railroad  has  required  some  further  large  expenditures 
for  construction,  which,  however,  indicates  that  the  road  is 
proving  a  valuable  Connection  of  St.  Louis  with  our  system  and 
with  the  great  Northwest."    *    •    * 

"The  event  of  the  year  with  us  has  been  the  acquisition  by 
this  company  of  the  main  stem  and  the  leased  lines  of  the  Bur- 
lington &  Slissouri  River  Railroad  Company  in  Nebra-ska,  th» 
detailed  contract  for  which  was  laid  before  your  special  meet- 
ing of  February  28,  1880,  and  dul^  ratified,  giving  us  836 
additional  miles  now  in  operation,  with  about  109  miles  under 
construction  and  expected  soon  to  be  in  operation."      »      «      * 

"  It  has  been  thought  expedient  by  the  directors  to  prepare 
the  way  for  the  permanent  lease  to,  or  consolidation  with,  this 
company  of  the  property  and  franchises  of  the  Kansas  City  St. 
Joseph  &  Council  Bluffs  Railroad  Company,  the  preliminary 
steps  for  which  have  been  taken,  a  portion  of  the  securities  of 
that  company  having  been  exchanged,  upon  terms  satisfactory 
to  your  directors,  for  the  stock  of  this  company.  Some  prog- 
ress has  also  been  made  in  bargaining  for  other  smaller  lines 
contiguous  to  our  own,  which  can  be  worked  advantageously  by 
us,  but  the  negotiations  are  not  yet  sufficiently  advaDoed  to 
report  at  this  tin;e." 

In  the  land  departinent  (Burlington  &  Missouri  in  Nebra8ka> 
the  sales  of  the  year  1880  were  270,030  acres,  for  $1,292,625, 
and  the  lands  reverted  35,839  acres,  representing  $225,116,. 
leaving  as  the  net  results  of  the  year's  operations,  sales  of  234,- 
191  acres  for  $1,067,509. 

The  general  result  of  the  operations  of  the  grant  to  Dec 
31, 1880,  are  stated  as  follows  : 

Surplus  paid  Treasurer $2,939,698 

Principal  represented  l>y  contracts  on  hand... 5,596,69!i 

Interest  rciucsentcd  by  contracts  on  band.!; 1,184,921 

Duo  from  tax  delinquents  ai^d  other  assets 48.09T 

629,t00  acres  unsold  land,  csttmat«d  at  $2  00  per  acre 1,259,201 


Deduct  partial  payments. 


$10,967,211 
104,329 


EsUmated  result $10,862,882 

The  comparative  statement  below,  compiled  for  the  Chron- 
icle, presents  a  very  complete  exhibit  of  this  company's  opera- 
tions and  condition  in  the  past  four  years : 


Miles  owned 

Miles  leased  A  eontr'ld. 


ROAD  AND  EQUirMEKT. 

1S77.  1878. 

1,575  1.604 

46  105 


Total  operated 

Locomotives 

Pas«..iuail  Acxp'sscars. 

Freight  cars 

AU  other  cars 


1,621 

336 

107 

7,700 

1.006 


1,709 

311 

201 

9,419 

1,011 


FISCAL  BE8ULTS. 


Earning*— 

Passenger 

Freight 

Mail,  express,  Ao. 


1877. 


1878. 


1879. 

S  S  ft 

2,483.400    2.439,180    2,566.652 

9,534,514  11,152.179  11,650,623 

533,510       528.306       599,831 

Total  gross  earnings.  12,55 1,451 14,119,665  14,817,105 

Ontraling  erpenscs —              $  $  (I 

M»intenane«of  way,Ac.  1,817.672  2,122,389  1,752,278 

Mainten'ceof  equipm't.  1,125.403  1.348,534  1,438.068 

Transportat'n  expenses  3,814.128  3,975.608  3,927.649 

Miscellaneous 93,052  86,515  60.227 


Total 6,851,155 

Net  earnings 5,700,299 

P.c.otop'gexp.toe'n'ss  64-58 


7,533,135    7.228.222 

6,586,530    7,588,883 

63-35  48-74 


20,492,01T 

$ 
2,428,010> 
1,632,416 
5,144,338 

.'>e,i3i 

9,362.901 

11,129,143 

46-60 
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INCOME  ACCOnUT. 
1877. 


Total  Income 5,700,299 

disbursements —  $ 

Kentalspaid 131,395 

Interest  on  debt 2,108,469 

Taxes 327,ir>U 

Dividends 2,470,715 

Carried  to  sinking  fund.  241,104 

MiBcellancons 31 ,44'J 

Tranef'd  to  renewal  f 'nd       


1878. 

6,580,530 

$ 

155,695 

2,155,972 

•603,437 

2,212,827 

223,313 


1,000,000 


1379. 

$ 
7,588,883 

$ 

179,093 
2,110.938 

328,844 
3,081,9.i.'5 

230,493 

1423,085 

1,000,000 


1880. 

a 

}  12,028,458 

* 

203,006 

3,282,718 

441,590 

4,31)6,064 

563,385 


Total  ai8bnr.seinents 5,3 1 9,284 

Balance,  surplus 381,015 


6,351.244 
235,286 


7,354,438 
234,445 


1,250,000 

10,106,763 
51,921,695 


*  Including  $264,656  foi  taxes  1873  and  1875. 

t  Balance  of  accounts  written  off. 

J  Includes  $899,315  net  receipts  H.  &  M.  in  Neb.  land  grant.      . 

(,  A.  stock  dividend  of  20  per  cent  was  declared,  representing  *6,218,- 
639  of  accumulated  income  surplus,  reduolDg  tlie  surplus  by  that 
amount. 


GEMERJIL  BALANCE  AT  CLOSE  OF  EACH_I18CAL  TEAK. 

1877.  1878.  1879. 


1880. 


Assets —  $  -p 

Kailroad,  buildings,  &c.53,384,339  54,840,462  58.11.2,329  » 109,596,188 

•4,540,668 

1,806,796    1,304,710  3.520.158 

524,796       753,.'i89  2,074,740 

79,011        172,491        529,661  1,005,278 

1.348,559    1,695,312  2,223,110 

1,067,889    1,273,415  1,284.007 
560,207 


Equipment 9,446,499  10,305,749  11,131,683 

Stocks  owned,  cost 52,251 

Bills  &  accts.  receivable  1,707,654 
Materials,  fuel,  &c 888,655 


Casli  ou  hand  . 


Trustees  B.&M.  I'd  gr'nt  1,062,650 
Trustees  C.  B.  &  Q.  s.  f 'd  876,0 1 9 
N.  Eug.  Tr.  Co.,  trustees        


Total 67,557,078  70,066,742  74.801,229 

Liabilities —  $  $  $ 

Stock,  common 27,377,610  27,822,610  30,883,600 

Stock,  B.&M 267,306       134,206       120,850 

Stock,  Republican  Val 

B'nds  (.■ic  SUPPLEMENT)26,122,826  27,058,725  27,270,225 

Bills  payable 3,800  81,205  29.000 

Biukiug'fiinils 2,300,014    2,651,825    2,963,086 

Contingent  liabilities  ..  4,482.000    3,819,000    3,233,000 
Land  Riant  sinking  f'ud  1,437,722    1,749,229    2,164,(115 

Income  account 3,946,532    4,181,818    4,416,263 

Ecnewalfund 1,000,000    2.000,000 

Miscellaneous 1,413,760    1,462,285    1,044,582 

Profit  and  loss 145,.'>08       105,839  76,602 


125,404,350 

$ 

52,773,940 

74,256 

1,565,000 

44,093,025 

116,000 

3.953,735 

10,3^4,800 

2,790,370 

tll9,419 

3,2.50,000 

{2,604,704 

3,738,207 


Total 67,557,078  70,066,742  74,801,229    125,404,356 

*  Kansiis  City  St.  Joseph  &  Council  Bluffs  securities, 
t  This  accinmt  is  reduced  by  the  issue  of  $6,218,539  of  stock. 
j  Includes  unpaid  accounts,  interest,  pay-rolls  and  coupons,  local  aid 
and  contributions,  &c. 

West  Jersey  Railroad. 

[For  the  year  ending  December  31, 1880.) 
The  annual  report  supplies  the  following  : 

INCOME     ACCOUNT 

Earnings,  Expenses.  Kei, 

West  Jersey  Railroad $643,026  $373,648  $269,378 

Bwedesboro  Railroad 17,282  14,984  2,297 

Balem  Railroad 25,561  32,339  6,777 

West  Jersey  &  Atlantic  ER 70,736  62,156  8,579 

Total $756,606  $483,128  

Ket  earnings  from  operating $273,477 

To  which  add  receipts  from  dividends  : 

From  Cape  Island  Turnpike  Company $219 

Interests  received  on  deposits 1,865—        2,084 


for  traffic  in  the  early  part  of  June,  and  a  satisfactory  arrange' 
ment  was  made  with  it  for  the  carriage  of  its  traffic  over  the 
West  Jersey  Road  and  for  the  division  of  the  revenue  from  the 
same,  both  passenger  and  freight,  on  a  percentage  ba.sed  upon 
the  mileage  of  each  road.  The  traffic  brought  to  the  West 
Jersey  lines  by  the  West  Jersey  &  Atlantic  Railroad  amounted 
to  $59,834,  of  which  25  per  cent,  or  $14,958,  will  be  due  under 
the  terms  of  the  traffic  contract,  and  for  which  the  West  Jersey 
Company  will  ultimately  acquire  an  equal  amount  of  th» 
capital  stock  of  that  company. 

Colorado  Coal  &  Iron  Company. 
{For  tJie  year  1880.) 

The  report  of  this  company  supplies  the  following  inform  a'^ 
tion. 

"The  amount  of  coal  mined  by  this  company  in  1880  wa» 
nearly  dcuble  the  output  of  last  year,  being  221,378  tons, 
against  120,102  tons  in  1879.  The  coke  shipments  have  been 
26,868  tons,  against  9,386  in  1879,  an  increase  of  17,482  tons. 
The  demand  for  coal  and  coke  has  shown  a  very  considerable 
increase  in  the  last  half  of  the  year  over  the  first  half.  In 
December  the  output  of  coal  was  30,031  tons  and  the  ship- 
ments of  coke  3,902  tons. 

"  The  tawn  lots  said  in  South  Pueblo  during  the  year  were  105 
lots  (including  three  houses)  for  $23,290,  against  24  lots  for 
$3,077  in  1879.  The  greater  number  of  the  sales  of  lots  were 
made  during  the  last  two  months  of  the  year.  An  active 
demand  continues  for  property  in  South  Pueblo,  at  prices 
largely  in  advance  of  those  ruling  last  summer,  and  about  100 
buudings  are  at  this  date  in  process  of  erection  in  the  town,"  *  * 

"EARNISQS    AND   EXPE.N.'SES. 

"  The  earnings  and  expenses  of  the  company  for  the  year  may 
be  summarized  as  follows: 
Gross  eai-niii.gs  (Including  interest  received  on  bonds,  etc.,  but 

not  intludius!  receipts  from  gales  of  real  estate) $765,3  6!> 

Gross  operating  e-tiHsnses 555,050 

Net  earnings 210,315 

Deduct  interest  paid  on  outstandin..?  bonds 160,804 

Leaves  net  surplus  for  the  year $43,510 

Surplus  on  hand  January  23,  1880,  as  per  last  report 117,494 

Gives  surplus  on  hand  December  31, 1880 $ltil,00& 

The  total  receipts  from  sales  of  real  estate  were $25,015 

"  The  amount  expended  in  construction  during  1880  was  as 
follows : 

Coal  and  coke  department $119,943 

Iron  and  steel  department 227,918 

Iron  mines  depart  ment 8,780 

Real  estate  department 45,513 

General  department 566 

Total $402,723 

"COAL  MINES. 

"  The  mines  of  the  company  in  the  three  main  coal  fields  of 
Southern  Colorado,  viz.,  Canyon,  El  Moro  and  Cuchara,  have 
all  been  operated  successfully  during  the  year.  The  output  for 
1880  was  as  follows  : 

Canyon  mine 107,.575  tons. 

Cuchara  mine 32,106  tons. 

El  Moro  mine 81,697  tons. 


Total $275,561 

From  which  deduct  the  following  : 
Interest  paid  on  West  Jersey  bonds $171 ,022 

And  the  following  payments  under  lease 
contracts  : 
Interest  paid  on  Salem  Railroad  Company  bonds. .        6,000 
Dividend  paid  on  Salem  Uailruail  Company  stock.         6,633 

Organization  fuudSalem  Railroad  Company 500 

Interest  iiaiii  ou  Swedesboio  RR.  Co.  bonds 14,000 

Dividend  paid  on  Swedc.sI)oro  RR.  Co.  stock 5,601 

Organizatiim  fund  Swedesboro  RR.  Co 300 

Net  earnings  West  Jersey  <fe  Atlantic  Railroad  Co. 

to  December  31, 1880 8,579—    212,635 


Balance,  net  surplus  earnings  for  the  year  carried  into 
profit  and  loss  account $02,925 

The  number  of  passengers  carried  and  tons  of  freight  moved, 
in  comparison  with  1879,  is  as  follows : 

FAfSENGEKS. 

1879. 

West  Jersey 639,246 

Bwedesboro 45,694 

Balem 52,001 

—equal  to  25,372,305  passengers  carried  one  mile  in  1880 — ^an 
increase  of  8,698,196,  or  fifty-one  per  cent. 

FREIGHT.  1879. 

Tons. 

West  Jersey 161.524 

Bwedesboro 10,161 

Balem 11,106 

— equal  to  5,557,065  tons  moved  one  mile  in  1880 — an  increase  of 
six  per  cent. 

The   following  statement    shows  the  current  receipts  and 
expenditures  from  1875  to  January  1,  1881  : 


1880. 
931,938 
50,493 
60,246 


1880. 
Tons. 
183,121 
11,961 
10,694 


Tear,                            Reeeipls.  Expenses. 

1875 $659,797  $366,509 

1876 731,011  463,374 

1877...... 595,025  391,430 

1878 541,678  338,693 

1879 583,723  332,365 

1880 750,000  483,128 


Cost  of  operating  mad. 
56  p.  c.  of  earnings. 
63<io  p.  e.  of  earnings. 
05^10  p.  c.  of  earnings. 
025io  p.  c.  of  earnings. 
569)0  p.  c.  of  earnings. 
63^10  p.  c.  of  caruiugs. 


The  increase  iu  the  number  of  passengers  is  quite  notable, 
and  is  largely  due  to  the  business  attracted  to  the  line  by  the 
new  road  to  Atlantic  City. 

The  West  Jersey  &  Atlantic  EaUroad  Company  was  opened 


Total 221,378  tons. 

"  The  entire  product  of  Canyon  and  Cuchara  mines  was  sold 
for  railroad,  domestic  and  metallurgical  purposes.  Of  the 
81,697  tons  mined  at  El  Moro,  29,806  tons  were  shipped  North 
for  domestic  and  railroad  consumption,  for  gas  and  smelting 
works  and  for  blacksmiths'  use.  The  remainder,  51,891  tons, 
was  shipped  to  the  coke  ovens  of  the  company  and  used  in 
making  coke.  The  coal  furnished  to  coke  ovens,  which  includes 
all  slack  and  screenings,  was  charged  to  the  ovens  at  80  cents 
per  ton."  *  *  »  "  The  work  of  development  at  the  mines 
has  been  kept  well  in  advance  of  production,  and  the  mines  are 
in  good  condition  to  meet  the  probable  increased  demand  of  the 
future."    *    * 

"  BLAST  FUENACE  AND  STEEL  WORKS. 

"  The  company  has  authorized  the  issue  of  §3,500,000  in  6  per 
cent  20-year  consol  bonds,  to  provide  the  means  to  erect  blast 
furnaces  and  steel  works  at  South  Pueblo,  to  build  additional 
coke  ovens  at  El  Moro,  to  develop  the  iron  and  coal  properties 
of  the  company,  to  acquire  additional  iron  and  coal  mines,  &c., 
and  also  to  take  up  and  retire  all  the  prior  obligations  of  the 
consolidated  companies,  amounting  to  $1,604,300.  Of  this 
$3,500,000  of  bonds,  $1,225,000  have  been  disposed  of,  and  the 
■balance  of  bonds  and  stock  (except  the  bonds  held  in  trust  for 
exchange)  remain  in  the  treasury  of  the  company  for  future 
use,  as  the  needs  of  the  company  may  hereafter  require  for 
further  extension  of  its  works,  viz.,  $775,000  of  bonds  and 
|262,.500  of  the  stock  of  the  company."    *    * 

"  The  plans  for  the  Bessemer  steel  plant,  to  be  erected  in  con- 
nection with  these  furnaces,  have  been  fully  and  carefully 
matured,  and  the  construction  of  the  necessaiy  buildings 
therefor  is  in  rapid  progress."  *  *  "The  fii-st  capacity  of  the 
present  plant  (conveniently  arranged,  however,  for  all  probable 
future  extensions)  will  be  30,000  tons  of  steel  rails  per  annum, 
running  single  torn,  and  as  soon  as  the  additional  furnace  is 
erected  to  supply  the  neees.sary  amount  of  pig  iron,  the  pro- 
du'-t  of  the  steel  works  can  be  doubled  by  also  running  at 
night."    *    *    * 

"BXCHANGINO  and  C.«fCEUNQ  OLD  BONDS. 

"  Under  the  provisions  of  the  mortgage  of  the  Southern  Colo- 
rado Coal  &  Town  Company  of  1879,  the  $104,300  of  ten  per 
cent  bonds  issued  by  that  company  have  been  called  in  for  can- 
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«ellation  on  or  before  July  1,  1881.  Notices  have  also  been  sent 
to  the  holders  of  the  $1,500,000  of  six  per  cent  bonds  of  the 
Central  Colorado  IinprDvement  Company,  which  mature  May  1, 
1882,  offering  as  provided  in  the  consolidated  mortga)?e  of 
February  1,  1880,  to  exchange  said  bonds  at  par  into  six  per 
cent  bonds  of  the  Colorado  Coal  &  Iron  Company,  which  have 
twenty  years  to  run.  Interest  on  the  bunds  to  be  adjusted  and 
equalized  when  the  exchange  is  made.  As  these  consolidated 
bonds  are  additionally  secured  on  the  coke  ovens,  furnaces, 
Bteel  works  and  rolling  mill,  and  on  a  la rge  amount  of  very 
valuable  coal  property  at  El  Moro  and  Cuehara,  and  on  iron 
mines  not  covered  by  the  Central  Colorado  Improvement  mort- 
gage, and  as  these  bonds  are  admitted  to  the  New  York 
Exchange,  and  are  already  quoted  on  the  market  at  nearly  par, 
it  is  clearly  to  the  interest  of  the  holders  of  the  old  bonds  that 
the  exchange  be  made. 

"  In  addition  to  the  unsold  bonds  and  stock  above  named  this 
company  also  owns  $1,040,000  of  the  seven  per  cent  first  mort- 

fage  bonds  of  the  Denver  &  Kio  Grande  Railway  Company, 
he  railway  company  has  ordered  paid  off  the  $109,200  of 
coupon  certificates  which  are  held  by  this  company  for  de- 
ferred coupons  on  these  $1,040,000  of  bonds,  and  tliis  company 
has  arranged  to  pay  off  the  certificates  issued  by  the  Central 
Colorado  Improvement  Company  for  the  coupons  funded  from 
its  bonds. 

WlKMi  tll(^  iniiiHwcd  (iiclimiKe  <>'  bouils  is  made, tliU company 

will  tlun  iLiVf  ;i  tdtal  issue  of  bonds  to  Iho  amount  of $3,500,000 

Of  wliicli   ilicri)   will  have  bccu  issued  in  ex- 

cluuiK'e  for  old  boi»l8 $1,500,000 

Ami  sold  for  riudi I,'2i5.000—  2,725,000 

Lcttviiitf  still  availulile  in  company's  treasury  of  our  C  per 

cent  Itouds .  77.i,000 

Aiiilstoik  262,500 

And  also  of  7  per  cent  bonds  of  tlie  Denver  &  Eio  Grande 

Railway  Company 1,040,000 


Total,  at  par  of  bonds  and  stock $2,077,500 

*  *  *  4  «***» 

"  REAL  ESTATE  OWNED  BY  THE  COLOEADO  COAL  &  IRON  COMPANY. 

"  The  properties  owned  by  the  company  consist  of  98,416  acres 
of  .selected  laud  along  and  near  the  line  of  the  Denver  &  Rio 
Grande  Railway  in  Colorado,  the  titles  to  which  come  to  the 
company  from  United  States  patents,  now  on  record.  Of  these 
lands,  13,.")71  acres  are  coal  lands,  containing  also  certain 
deposits  and  layers  of  carbonate  iron  ore. 

"Eighty-three  thousand  seven  hundred  and  eighty-eight  acres 
are  town  site,  colony  and  agricultural  lands,  including  the  town 
of  South  Pueblo,  and  4,5,000  acres  adjoining  (on  which 
the  furnaces  and  steel  works  of  the  company  are  located),  with 
irrigating  canals,  ditches,  &c.,  a  part  of  the  town  site  of  Canon 
City,  with  adjoining  lands,  and  the  water  power  at  the  mouth 
of  the  Arkansas  Canon,  also  the  town  sites  of  El  Moro,  Cuehara 
and  Labran. 

"One  thcmsand  and  fifty-seven  acres  are  what  is  known  as  the 

*  Iron  Mountain,'  a  large  deposit  of  magnetic  iron  ore,  lying 
between  Canon  City  and  Silver  Cliff,  Colorado. 

"  Also  the  Calumet,  Hecla  and  Smithville  iron  mines,  near 
South  Arkansas,  and  a  number  of  other  iron  mines  not  yet 
developed  along  or  near  the  lines  of  the  Denver  &  Rio  Grande 
Kailway. 

"Also  a  lease  of  the  Placer  iron  mines  near  Placer  station,  and 
a  lease  to  work  other  iron  mines  on  the  Trinchera  estate,  which 
contains  nearly  800,000  acres. 

"COAL  LANDS. 

"The  coal  field  at  El  More,  in  which  the  company  owns  8,121 
acres,  is  coking  coal. 

"  That  on  the  Cuehara,  in  which  the  company  owns  2,190  acres, 
is  steam,  domestic  and  smelting  coal. 

"That  near  Canon  City,  in  which  the  company  owns  3,260 
acres,  is  domestic  and  steam  coal. 

"  These  coals  are  respectively  the  best  of  their  class  in  Colo- 
rado. There  are  no  other  coals  yet  mined  in  Colorado  that 
equal  them  in  quality,  or  indeed  that  are  considered  practica- 
ble for  metallurgical  purposes." 


OENERAL  INVESTMENT    NEWS 

Allegheny  Valley. — The  cash  fund  applicable  to  the  pay- 
ment of  the  interest  due  April  1,  1881,  on  the  income  bonds  of 
the  Allegheny  Valley  Railroad  Company,  being  insufficient  to 
pay  the  whole  of  such  interest,  it  will  be  distributed  pro  rata, 
allowing  $9  on  each  $35  coupon,  and  proportionately  for  those 
of  lower  denominations,  and  the  deficit  paid  in  orders  upon  the 
Trustees  for  bonds  of  the  same  issue  and  scrip  convertible  into 
such  bonds  for  sums  less  than  $100,  at  the  oflJce  of  the  com- 
pany, Pittsburg,  Pa.,  on  and  after  April  1,  according  to  the 
terms  of  the  bonds;  $500  and  $1,000  bonds  ma.y  be  obtained  for 
those  of  lower  denominations,  upon  application  to  the  Safe 
Deposit  Company,  No.  83  Fourth  Avenue,  Pittsburg,  Pa. 

Atlanta  &  Charlotte— Richmond  &  Danville.— The  Atlanta 
&  Charlotte  Air  Line  RR.  has  been  leased  permanently  to  the 
Richmond  &-Danville.  The  contract  provides  that  the  Danville 
Company  shall  pay  all  the  interest  upon  the  bonds  of  the  Air 
Line  Uailroad,  and  five  per  cent  on  the  stock  of  the  Air  Line 
Company.  The  bonded  indebtedness  is  $4,7.50,000,  bearing 
seven  per  cent,  and  $750,000  bearing  six  per  cent.  The  stock  of 
the  Air  Line  Railroad  is  $1,700,000.  The  contract  of  lease 
further  provides  that  when  the  gross  earnings  of  the  Air  Line 
Railroad  are  $1,.')00,000  six  per  cent  shall  be  paid  on  the  .stock, 
and  when  those  earnings  amount  to  $1,750,000  seven  per  cent 
i^*'J  P^'  ?>*'''•     I'lie  Richmond  Company  are  required  to  expend 


Air  Line  Railroad  for  the  period  of  ten  yeam,  and  before  the 
contract  takes  effect  they  are  compelled  to  deposit  in  a  New 
York  trust  company  $500,000  of  securities  satisfactory  to  the 
Air  Line  directors  as  a  pledge  and  guaranty  that  tney  will 
faithfully  perform  all  the  covenants  of  the  lease. 

Boston  Hartford  &  Erie.— At  Boston,  in  the  United  States 
Circuit  CouTt,  March  80,  in  the  salt  of  William  F.  Graham  vs. 
Boston  Hartford  &  Erie  Railroad  Company  et  al.,  alleging  that 
the  foreclosure  of  the  mortgage  and  the  proceedings  In  t)ank- 
rnptcy  were  fraudulent  and  void,  and  asking  for  an  account, 
the  allowance  of  an  amendment  to  the  bill  of  complaint,  allege 
ing  fraud  and  collusion  in  the  bankruptcy  proceedings,  waa 
granted. 

Buffalo  Pittsbnrg  &  Western.— At  a  meeting  of  the  stock- 
holders  the  proposition  to  authorize  the  issne  of  ^7,500,000  in 
general  mortgage  bonds  was  agreed  to  by  a  unanimous  vote, 
four-fifths  of  the  stock  voting.  About  $4,000,000  of  these  bonds 
will  be  deposited  with  the  Fidelity  Trust  Companv  of  Philadel- 
phia, who  are  the  trustees  of  the  company,  for  the  purpose  of 
retiring  the  present  outstanding  bonds  of  the  company.  Of 
the  remainder  of  the  loan  $2,000,000  will  be  used  to  constmct 
the  new  lines  to  Buffalo  and  Salamanca  and  the  Bradford  oil 
region,  and.the  remainder  of  $1,000,000  will  be  retained  in  the 
treasury  of  the  company.  The  work  on  the  extensions  of  the 
road  will  be  begun  soon. 

Bnrlington  Cedar  Rapids  &  Northern. —The  following 
report  of  earnings  is  made  for  February  and  from  Jan.  1 : 

Gross  earnings  in  February,  18S1 $121,509 

Operating  expenses  iu  February,  1881 10"), 255 

Neteamlnga  lor  February,  1881 $10,254 

Gross  earnings  for  Febraary,  1 880 $105,170 

Opeiating  expenses  for  February,  1880 105,525 

Ncteavnings  for  Febniary,  1880 $39,645 

Gross  earnings  since  January  1,  1881 $292,259 

Netcaniings  since  January    1,1881 54,182 

Gross  earnings  sani^  period  last  year 319,487 

Net  ouruiugs  same  period  last  year 1 10,775 

Chicago  Milwaukee  &.  St.  Panl.— A  report  from  St.  Paul, 
Minn.,  March  26,  said  that  Langton  &  Co.,  of  Minneapolis,  had 
secured  the  contract  for  building  an  extension  of  the  Chicago 
Milwaukee  &  St.  Paul  Company  from  Maricm  to  Council  Bluffs, 
a  distance  of  207  miles.  In  addition  to  this  new  road  in  Iowa, 
Messrs.  Langton  &  Co.  will  complete  the  unfinished  portion  of 
the  Hastings  &  Dakota  during  the  coming  summer,  making  a 
stretch  of  125  miles  of  completed  road  on  that  division  of  the 
Milwaukee  and  St.  Paul.  They  will  also  complete  the  twenty 
miles  unfinished  portion  of  the  Iowa  and  Dakota  divisions  of  the 
Milwaukee  &  St.  Paul  to  the  Missouri  River. 

— The  new  mortgage  of  the  Chicatfo  Milwaukee  &  St.  Paul 
Railway,  at  $20,000  per  mile,  on  the  Chicago  &  Pacific  Western 
Division  recites  the  purchase  of  the  Dubuque  Southwestern 
and  the  Sioux  City  &  Dakota  roads,  and  then  refers  to  its 
projected  lines  as  follows  : 

'•  Wliercas,  said  party  of  the  first  part  proposes  to  construct  a  line  of 
its  railway  from  a  point  on  the  Mississippi  River,  in  Iho  State  of  Wis- 
consin, opposite  or  north  of  Dubuque,  ac-os-*  said  river,  in  a  westerly 
direction,  to  Farley,  in  the  County  of  Dubuque,  iu  the  State  of  Iowa; 
and  to  extend  its  line  of  railway  by  the  construction  of  a  new  road  from 
Marlon,  in  a  westerly  direction,  tnrongh  the  counties  of  IJnn,  Benton, 
Tama,  Marshall,  Story,  Boone,  Dallas.  Gnlbrie,  Audnbon,  Carroll, 
Crawford.  Shelby,  Harrison  and  Pottowuttomle  to  the  .Missouri  Kiver, 
at  or  near  I'ouucil  Bliiifs,  with  a  branch  from  some  j>oint  on  said  line,  in 
awesiterlv  direction,  to  and  across  said  Missouri  River,  and  thence  west- 
erly, in  the  State  of  Nebraska ;  with  brau<'lics  from  said  main  line  to  Dcs 
Moines  and  Marshalltown,  in  the  State  of  lowa;  and  also  with  another 
branch  from  said  main  line,  at  some  point  between  Marion  and  the  Mis- 
souri River,  in  a  northwesterly  directiou,_to  Sioux  City,  so  a^to  couuoot 
it  at  that  point  with  said  railway  of  the  party  of  the  first  part ;  and  also 
proposes  to  extend  its  said  railway  from  Yankton,  in  a  westerly  direo- 
tiou,  to  Running  Water,  and  thence  across  the  Missouri  River  to  Nio- 
brara, in  Nebraska;  and  thence  westerly ;  and  also  from  said  Yankton, 
in  a  northerly  direction,  to  ax'oint  on  the  Hue  of  the  Iowa  &  Dakota 
Division  of  the  railway  of  the  party  of  the  first  part,  at  or  near  Mitchell, 
and  thence  northerly;  and  also  proposes  to  extend  Its  line  of  railway 
from  Flandrean,  in  a  northerly  direction,  to  a  point  at  or  near  Milbank 
Junction,  in  said  territory;  and  also,  in  a  westerly  direction,  from  Mad- 
ison, in  said  Territory  of  Dakota,  throuifh  the  counties  of  Lake  and 
Miner,  to  tlie  Missouri  River,  and  theiie*^  westerly;  and  from  Rock  Val- 
ley, in  the  State  of  Iowa,  m  a  northeily  direetlon.  to  the  State  lino  of 
Minnesoia.  and  thence  northerly  iu  Minnesota ;  and  also  from  said  lino 
ruiuiing  westerly  from  Mafion,  in  Iowa,  at  sttmo  point  at  or  near  Perry, 
in  a  northeasterly  direction,  to  or  near  Welister  City,  and  thence  to 
Mason  City,  in  Cerro-Gordo  County;  and  also  proposes  to  extend  its  said 
line  by  the  construction  of  a  new  railway  from  a  point  at  or  near  said 
Marion,  in  lowa,  in  a  sinithwesterly  diroetion,  oy  way  of  Sitourney  and 
Ottumwa,  in  said  St.ate,  to  thia  Slate  line,  and  tlience  southwesterly  to 
and  across  the  Missouri  Elver,  iu  the  State  of  Missouri." 

Chicago  Rock  Island  &  Paciflc. — A  decision  has  been  ren- 
dered by  the  United  States  Supreme  Court  on  the  question 
whether  the  company,  under  the  act  of  Congress  of  May  15, 
1856,  acquired  valid  title  to  the  lands  within  the  old  fifteen 
mile  limits  of  the  Mississippi  &  Missouri  Railroad,  certified 
to  the  State  under  that  grant  by  the  Department  of  the 
Interior  for  the  benefit  of  that  company,  but  which  were  left 
outside  of  the  new  twenty-mile  limit  by  a  change  of  location  of 
the  old  line,  made  by  the  present  company  under  the  act  of 
Congress  of  June  2,  1864,  amendatory  of  the  act  of  May  15, 
1856.  The  judgment  of  the  Supreme  Court  of  Iowa,  sustaining 
the  railroad  company's  title  to  the  lands  in  controversy,  is 
affirmed. 

Cincinnati  Southern. — The  directors  of  this  company  har* 
called  a  meeting  of  the  stockholders  for  May  3,  to  vote  on  the 
proposition  to  increase  the  capital  stock  from  $2,000,000  to 
$5,000,000.  The  company  is  at  pre.sent  operating  the  Cincinnati 
Southern  Road,  and  the  proposed  increase  is  probably  intended 


$100,000  per  annum  for  betterments  and  improvements  on  the  I  to  place  it  in  position  to  take  a  permanent  lease. 
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Elizabeth  City,  N.  J.— The  New  York  Times  reports  that 
the  Common  Council  of  Elizabeth,  N.  J.,  has  adopted  a  plan 
for  the  adjustment  of  the  city's  debt,  substantially  as  follows: 

Total  amount  of  debt  to  be  acUusted  may  be  stated  as  not  to 

exceed $5,400,000 

The  aecrned  Intcreet  tlicreou  at  7  per  cent  to  July  1,  18S1,  is 

abont 972,000 

Tlie  assets  eonsist  of  arrears  of  taxes S'S40,000 

Arrears  of  assessments 1,700,000 

Estimated  good  for f  1,200,000 

The  proposed  plan  of  adjustment  is  to  refund  the  face 
amount  of  the  debt,  say  lJ-5,400,000,  for  forty  years,  at  the  fol- 
lowing rates :  Two  per  cent  interest  for  five  years,  payable 
annually;  3  per  cent  interest  for  ten  years,  payable  semi- 
annually; 4  per  cent  interest  for  twenty-five  years,  payable 
semi-annually;  an  average  rate  of  3^  per  cent;  bonds  to  date 
from  July  1,  1881,  and  to  be  redeemable  by  allotment  after  five 
years  to  the  extent  of  the  amount  in  the  sinking  fund  each  year 
thereafter;  two-and-a-half  years'  accrued  interest  to  July  1, 
1881,  the  date  of  the  new  bonds,  computed  at  4  per  cent  per 
annum  ($540,000)  to  be  issued  in  the  form  of  non-interest- 
bearing  scrip,  redeemable  in  past-due  assessments  only.  (The 
amount  of  assessments  to  which  this  issue  of  scrip  is  applicable 
is  §1,700,000,  with  a  large  amount  of  accrued  interest  thereon). 
A  sinking  fund  of  one-half  of  1  per  cent  on  the  amount  of 
bonds  to  be  issued  (15,400,000)  to  be  raised  eaeh  year  by  taxa- 
tion. The  amount  to  be  realized  from  back  taxes  (|540,000)  to 
-constitute  a  fund  for  the  maintenance  of  the  improvements  of 
the  city  primarily,  and  whenever  in  excess  of  those  require- 
unents,  to  be  added  to  the  sinking  fund. 

The  operation  of  this  plan  would  result  as  follows  : 
Valuation  of  real  and  personal  property $12,000,000 

Munielpal  expenses $120,000 

County  tax 60,000 

State,  sehool  and  Assessors' 30,000 


Total $210,000 

Interest,  2  per  cent,  on  $5,400,000 108,000 

Biukingfuud,  laperoentou  $5,400,000 27,000 

Total $345,000 

This  would  require  a  tax  rate  of  2-87/2  per  cent  at  present 
and  for  the  balance  of  the  term  of  five  years,  unless  reduced 
by  an  increase  in  valuation.  After  five  years  an  increase  in 
valuation  of  $3,000,000  would  reduce  the  tax  below  a  2'75  rate, 
notwithstanding  the  increase  of  1  per  cent  in  the  rate  of  interest 
on  the  debt. 


Northern  Paciilc.— Mr.  Henry  Villard,  of  the  Oregon  RR. 
&  Navigation  pool,  brought  a  suit  in  the  New  York  Superior 
Court  for  an  injunction  against  the  issue  or  transfer  of  the 
180,000  shares  of  common  stock.  Judge  Speir  granted  a  tem- 
porary injunctisn  March  26,  and  an  order,  returnable  March  81, 
to  show  canse  why  it  should  not  be  made  pennanent.  On 
March  31  the  hearing  was  adjourned  to  Thursday,  April  7.  The 
suit  is  against  the  Northern  Pacific  Railroad  Company  and 
its  directors  and  the  Farmers'  Loan  &  Trust  Company  and 
others,  to  restrain  the  issue  of  the  180,000  shares  of  stock,  and 
to  have  such  shares  as  may  have  already  been  issued  delivered 
up  and  canceled.  The  complaint  recites  among  other  things 
that : 

"  When  all  tlie  shares  of  the  present  stock  of  the  Korthern  Pacific 
Company  had  l)ceu  issued  to  all  the  persons  who  were  entitled  to  them, 
there  remained  180,000  shares  of  common  stock  which  were  not 
required  and  which  could  not  be  exchanged  for  the  previously-existing 
stock  of  the  company,  that  no  subscription  was  ever  made  for  these 
sliares,  and  that  no  money  has  l>ecn  paid  for  or  on  account  of  them. 
The  individual  defendants,  or  some  of  them,  it  is  claimed,  notwithstand- 
ing those  provisions  of  the  company's  charter,  directed,  as  directors  or 
as  an  executive  committee  of  the  board  of  directors,  the  issue  of  certifi- 
cates and  the  distribution  of  the  180,000  of  stock  or  the  greater  portion 
of  it  to  and  among  certain  persons  of  whom  the  directors  form  a  part 
and  who  claim  to  hold  certain  'proprietary  iuterests'  in  the  railroad. 
These  persons  to  whom  this  stock  is  to  be  issued  are  said  to  claim  the 
right  to  it  under  an  agi'cemeut  made  prior  to  the  reorganization  of  the 
company,  to  divide  among  themselves  all  the  capital  stock  of  the 
corporation  without  offering  it  to  public  subscription  and  without  pay- 
ing any  mouey  forit,  as  required  by  the  act  of  Congress,  which  agreement, 
if  ever  lawful,  was  rendered  inoperative  by  the  foreclosure.  The  order 
to  issue  the  180,000  sliares  was  made  by  the  defendants  Robert  Harris, 
Benjamin  P.  Cheney,  Joseph  D.  Potts,  Johnston  Livingston,  William  R. 
Garrison  and  Frederick  Billings,  who  are,  or  claim  to  be.  the  executive 
committee  of  the  board  of  directors  of  the  company,  against  the  protest  j 
of  man}'  other  directors."  | 

From  the  list  of  persons  to  whom  the  new  stock  was  issued,  ^ 
attached  to  Mr.  Villard's  complaint,  it  appears  that  of  the 
present  ofllcers  of  the  company  President  Billings  was  entitled 
to  17,293  shares ;  Johnston  Livingston,  6,829  ;  A.  H.  Barney, 
2,522 ;  C.  B.  Wright,  4,343  ;  Joseph  Dilworth,  953  ;  J.  D.  Potts, 
412 ;  B.  P.  Cheney,  3,531  ;  Treasurer  R.  L.  Belknap,  6.378 ; 
Secretary  Samuel  Wilkeson,  202 ;  the  company  itself  2,721 
J.  Gregory  Smith,  10,011  shares  ;  Charlemagne  Tower,  8,8.33 ; 
William  Windom,  2,146  ;  James  Stinson,  8,072.  The  estate  of| 
Jay  Cooke  receives  apparently  1,590  shares. 

Mr.  Villard's  account,  as  telegraphed  by  him  to  The  Portland 
(Oregon)  Oregonian  about  Northern  Pacific  matters,  is  as  fol- 
lows : 


I 
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Frankfort  &  Kokomo.— The  Frankfort  &  Kokomo  Railroad 
has  passed  into  the  hands  of  the  Toledo  Cincinnati  &  St.  Louis 
narrow  gauge  railroad. 

Galveston  Brazos  &  Colorado. — This  railroad  was  sold  by 
auction  at  the  Philadelphia  Exchange,  to  Charles  S.  Hinchman, 
for  15,000.  The  property  sold  was  all  that  part  of  the  railroad 
extending  from  the  eastern  terminus  in  the  city  of  Galveston 
and  State  of  Texas,  westward,  through  the  county  of  Galveston, 
to  Seaforth  Station,  comprising  about  fifteen  miles  of  road. 
The  sale  took  place  under  the  order  of  the  Guarantee  Trust  & 
Safe  Deposit  Company,  who  hold  200  mortgage  bonds  of  $500 
each  of  the  railroad  mentioned,  conveyed  to  the  company  by  a 
mortgage  dated  June  30,  1877. 

Green  Bay  &  Minnesota. — In  the  United  States  Court  at 
Milwaukee,  in  the  case  of  the  Farmers'  Loan  &  Trust  Company 
of  New  York  against  the  Green  Bay  &  Minnesota  Railway 
Company,  an  order  was  entered  confirming  the  recent  sale 
•under  foreclosure  to  John  I.  Blair,  which  purchase  was  really 
made  for  the  benefit  of  the  Chicago  &  Northwestern  Railway. 

Huntingdon  &  Broad  Top  Monntain. — At  a  meeting  of  the 
board  of  directors  it  was  resolved  to  fund  into  stock  all  overdue 
eoupoES  on  the  consolidated  bonds  of  this  company  up  to  and 
including  April  1,  1881,  and  to  resume  payment  of  interest  on 
the  said  bonds,  from  that  date,  at  the  rate  of  5  per  cent  per 
annum. 

Michigan  Central. — An  official  notice  issued  in  Detroit, 
Mich.,  March  25,  says  :  "  The  Michigan  Central  Railroad  Com- 
pany having  leased  the  Detroit  &  Bay  City  Railroad,  on  and 
after  April  1,  1881,  that  property  will  be  known  and  operated 
as  the  Bay  City  Division  of  the  Michigan  Central  Railroad." 

Minnesota  State  Bonds— The  St.  Paul  Pioneer-Press  of 
March  25  says  that  over  !^2,000,000  of  the  $2,275,000  of  the 
outstanding  Minnesota  State  railroad  bonds  have  been  depo- 
sited in  the  State  Auditor's  office  or  in  St.  Paul  banks,  including 
those  on  their  way,  of  whose  transmission  by  mail  notice  has 
been  received.  There  remain  about  two  hundred  and  fifty 
bonds  of  $1,000  each  to  be  heard  from. 

New  Jersey  Midland.— At  a  meeting  of  the  board  of 
directors  of  the  Midland  Railroad  Company  of  New  Jersey,  Mr. 
Charles  Parsons  resigned  his  ofiice  of  President ;  Messrs.  E.  S. 
Francis  and  J.  F.  Hull  resigned  as  members  of  the  board.  It 
is  reported  that  a  majority  of  the  stockholders,  including  Mr. 
Parsons,  have  sold  out  their  stock  to  a  construction  company, 
which  is  to  extend  the  road  to  the  Pennsylvania  coal  fields. 
Simon  Borg,  Charles  Minzesheimer,  William  O.  McDowell,  H. 
R.  Low  and  W.  S.  Dunn  are  directors  and  large  stockholders  in 
the  construction  company. 

New  York  Housatonic  &  Northern.— The  sale  of  this  railroad 
has  finally  been  completed  to  John  N.  Whiting. 

N.  Y.  Providence  &  Boston.— At  a  special  meeting  March 
26  it  was  voted  to  accept  the  act  authorizing  the  issue  of 
$500,000  bonds  on  a  mortgage  of  the  road  between  Stonington 
;and  New  London. 


"  A  fund  of  $12,000,000  was  made  up  in  January,  of  which  the  '  Blind' 
Pool'  contributed  $8,000,000,  the  remaining  Iis4,000,000  being  provided 
by  loans  to  the  pool.  With  $10,000,000  of  tliis  money  we  secured  con- 
trol of  $27,000,000  of  tlie  common  and  preferred  stock,  thus  making  an 
al)solute  majority,  fn  order  to  conciliate  existing  interests,  I  went  to 
President  Billings,  told  him  frankly  what  I  bad  done,  and  invited  him  and 
his  friends  to  come  into  the  combination  or  sell  out  to  me  at  their  own 
prices.  He  declined  to  do  either.  Thereupon  I  gave  hira  to  understand  that 
I  would  have  to  make  up  an  absolute  majority  against  him."  *  «  » 
Friday  last,  however.  (March  18)  after  the  luVJourument  of  a  full  board 
meeting  and  the  departure  of  most  of  the  out-of-towu  membeis,  Mr. 
Billiugs  called  the  remaining  members  of  the  executive  board  secretly 
together  and  prevailed  upon  them  to  pass  resolutions  directing  the 
immediate  issue  of  over  $15,000,000  of  common  stock  still  in  the  liandi 
of  the  company,  the  object  being,  of  course,  to  maintain  Billings  and  hi 
friends  in  jiower." 

— Mr.  Billings,  at  Woodstock,  Vt.,  telegraphed  March  27  ;| 
"  There  has  been  no  new  issue  and  no  increase  of  Norther 
Pacific  stock.  The  whole  issue  was  provided  for  by  the  plan  o^ 
reorganization,  and  the  whole  amount  was  long  since  listed  on 
the  New  York  Stock  Exchange.  The  stock  now  in  question  wal 
held  in  trust  by  the  Treasurer  for  those  to  whom  the  plan  said 
it  should  go.  I  have  heretofore  hoped  it  would  go  out  gtadU'J 
ally  as  the  road  was  built,  but  parties  in  interest  claimed  thaq 
they  were  entitled  to  its  delivery,  and  counsel  so  decided,  andf 
it  was  distributed  instead  of  being  longer  held  in  trust." 

— The  directors  of  the  Northern  Pacific  Railroad  met  thid 
week  in  their  first  session  since  the  recent  issue  by  the  executivq 
committee  of  the  180,000  shares  of  common  stock.    There  wa 
unanimity  as  to  the  necessity  of  indorsing  the  action  of  th^ 
executive  committee.    Mr.  John  C.  Bullitt,  one  of  the  director 
who  had  presented  a  written  protest  to  President  Billing 
against  the  issue  of  the  $18,000,000  of  residue  common  atocll_ 
now  desired  to  withdraw,  having,  as  he  expressed  it,  become" 
"  better  informed"  as  to  the  powers  of  the  executive  committee 
and  the  circumstances  under  which  it  had  been  necessary  to 
make  the  issue.    Mr  Bullitt  presented  the  following  resolution 
which  was  adopted : 

Resolved^  That  the  suit  of  Henry  Villard  against  the  North- 
ern Pacific  Railroad  Company,  its  directors,  and  others,  for  aa 
injunction  be  vigorously  defended  by  all  legal  means. 

— The  following  notice  was  Issued  by  the  chairman  of  the 
committee  on  securities  on  the  New  York  Stock  Exchange 
Saturdays  March  26  :  "  An  injunction  having  been  served  upon 
the  Northern  Pacific  Railroad  Company  forbidding  the  transfer 
of  a  part  of  the  common  stock,  this  committee  rules  that  only 
oertificatts  of  the  common  stock  registered  March  18  or 
previous  to  that  date  are  a  good  delivery  till  further  notice. 
This  ruling  was  commenced  at  11:40  A.  M." 

Pacific  of  Missouri.— At  St.  Louis,  March  31,  in  the  Pnited 
States  Circuit  Court,  Judge  McCrary  presiding,  a  decision  was 
rendered  in  the  case  of  the  old  Pacific  Railroad  Company 
against  the  Missouri  Pacific  Railroad  Company,  C.  K.  Garri.son, 
and  others,  which  sustains  the  former  sale  in  foreclosure  under 
the  third  mortgage.  The  proceedings  were  brought  by  Messrs. 
Cowdrey,  Cutting  and  others,  of  New  York,  stockholders  of 
the  old  Pacific  Company,  and  were  designed  to  set  aside  the 
foreclosure  and  the  sale  of  the  road  to  Commodore  Garrison. 


I 
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COMMERCIAL  EPITOME. 

Feidat  Nwht,  April  1,  1881. 

Spring  trade  still  lags.  The  season  in  the  West  ia  very  late. 
Disastrous  floods  have  occurred  in  the  North\Ye8t  and  snow- 
storms in  other  parts.  On  the  Atlantic  coast  the  weather  has 
been  fair,  but  it  is  too  early  as  yet  for  briskness  in  what  is 
termed  the  near-by  trade.  The  announcement  that  there  is  to 
be  no  extra  session  of  Congress  has  had  a  reassuring  effect  in 
financial  circles. 

Provisions  have  been  generally  Arm  and  well  sustained  in 
prices  during  the  past  week,  due  mainly  to  the  anxiety  of  the 
"short"  interest  to  cover  contracts.  Old  mess  pork  sold  on  the 
spot  at  |15@$15  25;  new  mess  quoted  $16@$18  25.  May  op- 
tions quoted  |16@?16  25,  and  June  $15@f  15  25.  Lard  was 
to-day  very  Ann  at  the  close,  and  prime  Western  sold  on  the 
spot  at  ll'02^@ll'05c.;  April  options  realized  lie;  Jlay, 
10-97.^@ll-05c.;  June,  ll@ll-07^c.;  July,  ll-05@ll-12^c  ; 
August,  ll-07?6@ll"15c.;  seller  year,  10-50@10-52^c.;  refined 
to  the  Continent,  ll"15c.  Bacon  dull  at  8Mc.  for  long  and  8J^c. 
for  short  clear;  half-and-half,  9%c.  Beef  and  beef  hams 
quiet.  Butter  and  cheese  steady.  Tallow,  6%@6%c.  Stear- 
ine,  ll%c.  The  annual  report  of  pork  packing  in  the  West  for 
the  winter  and  year  ending  March  1st  shows  for  the  winter  a 
total  of  6,916,456  hogs  packed,  being  30.995  less  than  for  the 
preceding  winter.  The  total  for  the  twelve  months  is  12,213,- 
354,  showing  an  increase  of  1,241,655.  The  winter's  average 
weight  is  207  71-100  pounds,  against  212  94-100  pounds  last 
year.  The  average  yield  per  hog  of  lard  is  35  65-100  i^ounds, 
against  36  62-100  last  winter.  The  reduction  in  the  number 
and  weight  dnring  the  winter  is  equivalent  to  200,000  hogs  of 
the  average  of  a  year  ago.  The  quantity  of  mess  pork  made 
during  the  winter  is  359,691  barrels,  a  reduction  of  170,867 
barrels.  The  reduction  in  the  production  of  lard  is  5,762,043 
pounds. 

Bio  coffee  has  been  quiet  at  a  decline  to  ll%@12c.  for  fair 
cargoes,  but  closed  more  steady  at  12c.  Mild  grades  have  been 
only  moderately  active  as  a  rule,  of  late,  though  early  in  the 
week  these  was  a  pretty  good  business.  The  transactions  hive 
involved  3,500  bags  Maracaibo,  6,000  bags  Lagaayra  and  4,200 
bags  Costa  Rica.  Rice  has  been  in  good  demand  and  firm. 
Spices  have,  as  a  rule,  been  very  quiet  at  unchanged  quota- 
tions, but  cassia  has  sold  more  freely  at  a  decline  and  cloves 
have  also  declined.  Tea  has  been  irregular  in  prise  ;  at  the 
last  auction  Formosa,  Oolong  and  country  green  were  lower, 
while  Pingsuej^  and  Japan  were  steady,  Amoy  barely  holding 
its  own.  Refining  molasses  has  been  in  fair  demand  and  firm 
4t  31o.  for  50  degrees  test ;  grocery  grades  have  sold  more 
freely  at  steady  prices.  Raw  sugar  showed  some  weakness 
early  in  the  w^eek,  but  has  latterly  been  steady,  though  quiet. 
The  closing  quotations  for  fair  to  good  refining  are  7  3-16@ 
7  5-16e. 

Hhtts.  Boxes.  Bant,  iltlado. 

Keeeipts  Mar.  1  to  Mar.  30, 1881.    01,472  361  361,091  50 

Bales  March  1  to  Marek  30, 1881.    .il,ti26  308  480,554  164 

Bt»ck  Mai-cliSO,  ISfl 35,423  6,997  876,317  204 

Stock  .March  31,  1880 40.887  313  655,713  2,929 

Refined  sugar  has  been  lower,  but  closes  strong  at  %%c.  for 
crushed  and  cut  loaf,  9>6@9%c.  for  powdered  and  9?8@9  jic.  for 
granulated. 

Kentucky  tobacco  has  remained  very  quiet,  the  sales  of  the 
week  aggregating  only  250  hhds.  mostly  for  export,  at  i%@ 
6)6c.  for  lugs  ap-d  7@14;^c.  for  leaf.  Seed  leaf  is  also  quieter, 
and  sales  for  the  week  are  only  1,240  cases,  all  from  the  crop  of 
1879,  as  follows  :  650  cases  Pennsylvania,  12@39c.;  250  cases 
New  England,  12@30c.;  303  cases  Ohio,  6®10c.;  and  70  cases 
Wisconsin  on  private  terms.  Also  600  bales  Havana,  82c.® 
Jl  20. 

In  naval  stores  trade  has  been  slow  and  ralues  have  declined; 
spirits  turpentine  quoted  to-day  at  43@13>6c.  for  southerns  in 
yard;  strained  to  good  strained  rosins,  $1  70@|1  75.  Petroleum 
at  the  close  was  less  active,  and  quoted  only  about  steady  at 
7M@7%c.  for  refined,  in  bbls.,  to  the  export  trade.  Crude 
certificates  lower,  selling  at  79%c.  and  at  80%c.,  closing  at 
80%e.  bid.  In  metals  nothing  of  importance  has  transpired 
and  yet  all  prices  remain  firm.  Ingot  copperquietat  19)^@19^c. 
for  Lake.  Cloverseed  8%@9!4c.  per  lb.,  and  timothy  $2  90@S3 
per  bushel.  Several  thousand  bales  of  M,anila  hemp  have  been 
•old  to  arrive  at  10@10^c.  per  lb. 

Ocean  freights  were  a  trifie  firmer  to-day;  the  arrivals  of 
tonnage  have  latteily  been  less  liberal,  while  the  demands  from 
the  petroleum  and  grain  trades  hare  improved.  Grain  to 
Liverpool  by  steam  taken  to-day  at  4M@4^d.;  lard,  22s.  6d.; 
S  ,.?i®,'/o^^-',^""'"'  '^*-  Perbbl.  and  15s.@173.  6d.  per  ton;  cotton, 
3-lb@M<l.;  do.  by  sail,  7-32d.;  grain  to  London  by  steam,  6d.; 
flour,  20s  ;  grain  to  Glasgow,  by  steam,  5i^d.;  do.  to  Hull,  by 
steam  5>^ J;  do.  to  Havre,  by  steam,  13^@13Mc.;  grain  to 
Cork,  for  orders,  43.  7J2d.@4s.  9d.;  alcohol  to  Seville,  43.  3d.: 
leaned  petroleum  to  Hamburg,  33.  ^d. 


O  O  TT  O  N. 

Fridav,  p.  M..  April  1. 


1881. 


The  M0VR.ME5T  op  thb  Ciii>p,  as  indicated  by  oar  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (.\pril  1),  the  total  receipts  have  reached  78,514 
bales,  against  93,690  bales  last  week,  108.200  bales  the  previous 
week  and  140.126  bales  three  weeks  sinoie;  making  the  total 
receipts  since  the  1st  of  September,  1880,  5,090,626  bales,  againat 
4,495,062  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  595,564  bales. 


Reeeipit  at— 

Sal. 

Jfoii. 

Tues. 

Wed. 

Thurt. 

rri. 

Total. 

Galveston 

1,630 

4,128 

711 

1,506 

1,198 

1,611 

10,781 

ludiauohi,  t&c. 



.... 

.... 

61 

3 

04 

Xew  Orleans... 

1,877 

5,103 

4,610 

2,413 

3,r>ci 

0,700 

24,297 

Mobile 

870 

1,512 

818 

52.'i 

571 
.15 

4,937 
80 

Florida 

05 

Savannah  

082 

1,783 

1,408 

609 

818 

007 

0,603 

Brunsw'k,  4c. 

.... 



*-.  . 

Charleston 

2,124 

623 

1,570 

1,000 

738 

1.088 

7,705 

rt.  R0y.1I,  <fcc. 

.... 



.... 

.... 

124 

28 

152 

WilmlnBton  — 

59 

171 

91 

30 

43 

10 

410 

Moreh*dC.,&c 

.... 

.... 



84 

84 

Norfolk 

1,1;  3 

823 

939 

633 

1,003 
517 

1,362 

864 

5.957 
1,411 

CltyPoliit,<i:c. 

New  York 

1,443 

1,391 

1,806 

1,919 

812 

1,361 

8,032 

Boston 

1,287 

654 

020 

452 

313 

417 

4,073 

Baltimore 

.... 

815 

74 



919 

Fiaiadelp'a,  etc. 

689 

120 

289 

419 

51 

519 

2,117 

Total*  this  week 

12.074 

17.355 

13.286 

10.114 

10,169 

15.516 

78.514 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  totalsince  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  yeaf . 


Reetiplf  to 
April  1. 


Guilvestou 

Indlauola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

BiuDswick,  <Scc. 
Charleston   

Port  Royal,  Ac, 
Wilmington 

M'head  Clty,&c 
Norfolk 

City  Point,  cSto. 

New  York 

Boston 

Baltimore  . . 

PliiladeliiUia,  &c. 


1880-81. 


Thit     Since  Sep. 
Week.     1,  1880. 


10,784 

64 

24,297 

4,937 

80 

6,502 


7,795 

152 

410 

81 

5,057 

1,411 

8,932 

4,073 

919 

2,11 


599,159 

14,577 

,370,547 

357,939 

20,149 

803,404 

4,830 

576,6 

49,640 

112,992 

27,149 

632,185 

193,736 

127,338 

132,718 

24,863 

43,025; 


1879-80. 


Stock. 


Thit 
Week. 


Since  Sep. 
1. 1879. 


3,417 

11 

21,003 

1,314 

61 

2,153 

100 

3,238 

554 

307 

523 

6,703 

564 

4,036 

1,115 

71 

1,741 


431,442 

7,492 

,309,216 

333,615 

19,658 

702,165 

3,631 

427,196 

29,963 

74,539 

26,104 

508,398 

148,041 

171,911 

133,270 

15,373 

35,483 


304,317 

39,720 

5,066 

40,704 


1881. 


97,226 


43,473 
1,006 
3,076 

17,708 

216,613 

9,560 

9,166 

12,609 


1880. 


42,254 


264,749 
40,878 


22,670 


S2,20G 
2,993 
5,30S 

16,138 

232,025^ 
13,613 
14,600- 
18,047 


Tnt.il 78.514|5,090,626|  47,39314.495.062  80i),8G9  756,131 

In  order  that  comparison  may  ba  mads  with  other  years,  we- 
give  below  the  totals  at  leading  poits  for  six  seasons. 


Bectipisat—      1881 


Galvesi'u.&c. 
Nevr  Orleans. 

Mobile 

Savannah 

Charl'st'n.cfeo 
Wilm'gt'n,  (fee 
Nsrfolk,  io.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1 . 


10,348 

21.297 

4,937 

6.502 

7,947 

494 

7,368 

16,121 


5090.026  4495.0G: 


1830. 


3,15« 
21,093 
1,314 
2.453 
3,792 
892 
7,287 
7,121 


73.314      47,393 


1879. 


1878. 


3,136 
12,051 

3,413 

7,460 

3,664 

987 

10.123 

10,313 

54,283       59,830 


4,815 

15.459 

4,143 

5,634 

4,444 

1,338 

10.560 

13,443 


4173.503!3S53,314 


187 


2,465 
10,060 
1,303 
2,915 
1,279 
690 
3.810 
3,145 


26.287 


3750.849 


1878. 


4,824 
21,36a 
3,80» 
3,5SO 
3,460 
2,092 
8,518 
5,101 


.55,804 


3813.488 


Galveston  lueluiles  lucliauola:  CUarli'«Euu  iiicluilus  Pnrt  Koyal,  Ac; 
Wilmiugtoaiucliiilcs  Morehead  City,  &e.;  Norfolk  iutliulcs  City  Point,  &c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  100,798  bales,  of  which  59,820  we're  to  Great  Biitain,  6,775  to 
France  and  34,203  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  ;ire  now  800,889  bales.  Below  are  tha 
exports  for  the  week  and  singe  September,  1,  13S0. 


'BxportM 
Jrom— 


Galveston 

New  Orleaaa. . 

MoWIe 

Florida 

Savannah  

Charleston*... 
Wilmington... 

Norfolk 

New  York 

Boston 

BaUlmore 

Philacl«Ip'a,&r 

Total 


i,T!2 

3,485 

11,'<!42 

4.088 

5,23 

2,500 

53,820 
Total  1879-8(     58,016 


Wetk  Endlnij  April  1. 
Exported  to — 


Brit'n. 

14,129 
6,031 


France 


2,010 


Conti- 
nent. 


4,557 
6,5S8 


17.0T? 
2,475 


1,156 
2,350 


8:,2a& 

14,501 


ratal 
Week. 


12.100 

24.681 

0,054 

17.07 
0,207 

3.425 
I3,21« 
4.06S 
7,58: 
2,500 

100,798 

71.1il 


From  Sept.  1. 1390,  to  Apr.  1,  UBl. 
E.rp.)rtnl  to— 


Brttiiln 


fVan« 


212,781    37,201 

6W.3I9i25S,68- 

63,SSS    17,0S8 


1SS,124 

184.712 

57,146 

281.938 

2S0,7B7 

71 .1»' 

88.174 

39.409 

2^,218 

l,9lb,40u 


37,868 

92,402 

1.444 

2,850 

23,946 


430,t<84 

ioa.oir 


Contt- 
ne}it; 


79,248 

238,941) 

7,419 


247,247 
176,453 

11,222 
1,812 

82,827 


20,1)4 
103 

^35,407 

897,108 


Total. 


3G9,17S 
1,186,931 


473,117 
413,507 

8U,8I'3 
288,821 
340.070 

71,037 
106,308 

30,511 

3,4S8,S07 

iJioiMO 


'Includes  «xvurt«  iiva.  Pott  Borol,  &£, 
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In  addition  to  above  exports,  oar  telegrams  to-night  also  erive 
US  the  following  amounts  of  cott<3n  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Leaving 
Stock. 

ArniL  1,  AT— 

Great 
Britain. 

France- 

20,099 
6,100 
2.950 

i',785 

200 

None. 

33.134 

Other 
Foreign 

Ooast- 
wiae. 

Total. 

Hew  Orleans 

Mobile 

Cnarleston 

Bavanntili 

©alveston 

New  York.i 

Other  ports 

32,373 
7,950 
6.39.5 
3,600 
22,H35 
13,834 
9,000 

36,458 

10,556 
6,600 
5,058 
1,300 
1,000 

141 
1,3.50 

250 
1,500 
None. 
None. 
2,000 

89,071 
14.400 
20.145 
10,700 

32.678 

'18,334 

12,000 

21.5,246 
25.325 
23,328 
30,004 
64„548 

198.279 
46,811 

Total... 

95,987 

59,966 

5,?41 

197,328 

603.541 

•Included  In  this  amount  tliere  are  3,000  bales  at  presses  for  foreign 
ports  the  destination  of  wMoli  we  cannot  learn. 

The  speculation  in  futures  has  been  comparatively  dull  in  the 
past  week,  and  the  fluctuations  in  prices  were  not  bo  wide  as  they 
were  recently.  Saturday  and  Monday  were  depressed  by  the 
return  of  better  weather  at  the  South,  the  continued  full  move- 
ment of  the  crop,  and  the  dull  accounts  from  Liverpool  and 
Manchester.  There  was  an  absence  of  demand,  under  which 
prices  weajkened,  although  the  offerings  were  very  small.  Tues- 
day and  Wednesday  were  quiet  and  irregular,  the  late  summer 
and  early  autumn  months  advancing,  while  March  and  April 
declined,  the  latter  month  giving  way  under  the  expectation  of 
free  deliveries  of  low  grades  on  contracts.  Yesterday  a  better 
dosing  at  Liverpool,  and  reports  of  bad  weather  in  some  sections 
of  the  South,  caused  a  smaU  advance.  To-day  there  was  an 
advance  at  the  opening,  which  was  partly  lost  at  the  close,  with 
an  unsettled  feeling.  Cotton  on  the  spot  has  been  more  active 
for  export,  holders  having  accepted  more  readily  the 'bids  of 
shippers.  There  was  a  decline  of  l-16c.  on  Monday.  Yester- 
day the  low  grades  of  white  and  the  low  and  medium  grades 
of   stained  declined  l-16@^c. 

The  total  sales  for  forward  delivery  for  the  week  are  521,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
J,268  bales,  including  5,954  for  export,   3,314  for  consumption, 

for  speculation,  and in  transit.    Of  the  above, bales 

were  to  arrive.  The  following  are  the  official  quotations  and 
•ales  for  ?ach  day  of  the  past  week. 


Xar.  26  to 
April  1. 

UPLANDS.        1 

Sat. 

Mou 

Tnefs 

Ordln'y.*ll> 

7ifl 

71,6 

711, „ 

71l6 

BtrictOrd. 

73* 

7"l6 

Good  Ord.. 

SiaiB 

W 

8^ 

Btr.  G'd  Ord 

95ia 

9 '4 

9>4 

Low  Midd'K 

10 

915is 

916, a 

Btr.I.'w  Mid 

lO^!! 

l(.7,i" 

lO'io 

Middling... 

lli-.^ 

ioil,„ 

1011 18 

Gtood  Mid.. 

ll''ie 

lia« 

1138 

Btr.  G'd  Mid 

llH,fi 

Wh. 

1158 

Midd'gFair 

12b„ 

\-l\t 

12^4 

Fair 

13'ie 

13 

13 

NEW  ORLEANS. 


Sal.    inon  Toes 


7% 
bia 
919 

958 

10% 
10i:ii 
11 
ll'hs 

nisif 

12s<is 


Ordlu'y.^lb 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMid 
Bllddling... 
Good  Mid  .. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


We4{  Til. 


7iie 

7'h8 

8% 

91* 

9161a 

101,6 

loilia 

1138 

11=8 
I2I1 
13 


6I618 

7»18 

B\ 
914 

916ia 

107,8 
lOlli, 
1138 

ill's 

I12I4 
13 


Frl.   W«d 

615i8  75ia 
7»ie  I  81 18 
8%  91  ic 
9H  t  9»i8 
9i5,a'lOBia 
107,6  10^ 
lOitie'loiBia 


113e 

1158 
123* 
13 


1158 

117a 
1213 
1314 


75is 
81 16 

9lie 

99i6 

IO616 

10?! 
lll°16 

11=8 

ll7a 

12)3 

13>4 


8118 

9h6 

99l6 
105,8 
1031 
1'-'"16 

ll5e 
ll's 
121a 
1314 


TEXAS. 


Sat.    '31.0a.  Tue« 


738 

8% 

9>8 

958 
1038 
1013 
11 
1111 
1115i6 

1201a 
13i,B 


'"16 

She 
t> 

S^lG 
106,8 
10% 
1016,8 
11=8 

ll7e 
1213 


Tli. 

Frl. 

l¥ed 

Xb. 

7-6ia 

73i6 

7l",a 

l\l 

73,6 
7I616 

9M« 

9',fi 

yii« 

91  if. 

»«!« 

9«,« 

y«i« 

99,8 

100, a 

10»16 

100,8 

IO616 

I0S4 

WM 

10% 

10% 

1016,3 

1015,« 

10i6ie 

1016,8 

1168 

115s 

115^       1158 

1178 

117« 

1178       1178 

I2I3 

l2^ 

121a     121a 

I3I4 

1314 

1314 

I3I4      1 

yiio 

91,6 
99,6 

106,8 

10% 

1016,8 

1158 

1178 

I2I4 

13l4_ 

FrJ. 

73,8 
716,8 
01,8 
99,6 

lO^ia 
10% 

101616 

1158 
1178 

121a 
1314 


STAINED. 


Good  Ordinary $  lb 

Btrlot  a  ood  Ordinary 

Low  Middling 

Middllne 


Sat. 


69i6 

89„ 
978 


]TIon 


61a 

763 
8I2 


Taes 


61a 

768 
8I2 

913,8'    913l8 


Wed 


Ola 

758 

81a 

913,8 


Xh. 


638 


87„ 
9 '3 


Frl. 


(138 

71a 

87,6 
91316 


MARKET  AND  SALES. 


Bat.. 
Hon  . 
lues. 
Wed. 
Thurs 
Frl.. 

lotal 


SPOT  MARKET 
CLOSED. 


Quiet 

Qiiict  at  1,6  dec 

Steady 

Steady 

Quiet  and  Hteady 
Quiet  and  steady 


8ALKS  OF  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran-  „  ,  , 
2}ort.  sump.  uVVn    sit.     ^oiat. 


515 

173 

1,293 

1,913 

500 

1,555 


5.954 


339 
383 
561 
933 
638 
455 


3.314 


854 
561 
1,8.59 
2,846 
1,138 
2,010 


9,268 


Sales. 


77,200 
99.500 
109,700 
67.300 
92,300 
75,200 


521.200 


Deliv- 
eries. 


300 
300 
300 
500 

1,200 

2,600 


The  dally  dfiliverles  given  above  are  actually  delivarecl  the  day  pre 
Tlooi  to  tlukt  oa  whltU  tkey  are  reported. 


The  Sales  aitd  Prices  op  Fotures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  tha 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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•Include  (Sales  in  September  for  September,  621.400;  Sept.-Oct.  for  : 
Oct.,  946.500;  Sept.-Nov.  for  November,  762.100 ;  Sopt.-Dec.  for  Decem- 
ber, 1,464,500;   Sopt.-J.an.  for  .lanuary,  2,583,900;  8ept.-Fob.  for  Feb- 
ruary, 2,372,700;  March  for  Febraary,  1882,  300 

Tranefer.ible  Orders— Saturday,  10  63;  Monday,  lO-SOrTuesday,  10-45; 
Wednesday,  10-45 ;  Thursday,  10-4.5 ;  Friday,  10-50. 

Short  Notices  for  April-Tuesday,  1041,  10-40;  Wednesday ,  10-37,  ; 
10-35;  Thursday,  10-43,  1040;  Friday,  10-48, 10-42. 

The  foUowinsr  exchanges  have  been  made  daring  the  week: 
•02  pd.  to  cxch.  200  Mar.  for  May.    |  '08  pd.  to  exch.  100  Apr.  for  May. 

At  the  Interior  Ports  the  movement — ^that  is  the  receipt* 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  8«t  out  in  detail  in  the  followi»g 
statement: 
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^ 


AiijBrnsta*  G» 

Columbus,  Gil... 

Macon,  Gil 

Moiit)tonrr.v,Ala. 

8ilm;i,  Alii 

Miinphi8,'rcnn.. 
Naslivllle,  Tenn. 

Total,  old  jiorto.. 

Dalian,  Texas.  .. 
Jeffi^rson,  Tex... 
Sliri'vcport,  La.. 
Vick.Hliurx,  Miss, 
roliiiiilius,  Mis.s. . 
Kufuula,  Ala.... 

Orillln,  On 

Atlniita,  Ga 

Rfinin,  (ja 

(niailotte,  N.  C. 

St.  LolliH,  Mo 

CiuciuuatI,  O.... 

Total,  now  ports 

Total. all 


Week  ending  April  1,  '81. 


Eceeiplt. 


Shlpm'U 


1,31  ti 
739 

691 

3.il 

0,080 

887 


13,723 

281 

307 

1.369 

2,19.'5 

3W 

323 

174 

6ti6 

420 

305 

7,727 

11,943 

26,090 


30,813 


22,907 

102 

122 

1.096 

2,9.5'> 

1,04H 

382 

109 


690 

20.i 

9,744 

10,909 


28,319 


51,226 


Stock  . 

21,725 

14,215 

7,008 

8,424 

r>,9i4 

78,057 
13,070 


148,413 

3.1.56 
2.663 

10.767 

6,014 

4,146 

2,857 

663 

15,578 

8,838 

400 

50,762 

1 2,022 

118,166 


266,.'i79 


Week  ending  April  2,  '80. 


Reeeiplt. 

1,172 

543 

53 

430 

339 

5,3.54 
420 


8,311 

444 

200 

874 

800 

73 

126 

76 

310 

568 

276 

3,513 

6,993 


14,253 


22,.'S61 


Shipm'U 

444 
1,298 
276 
497 
,509 
8,789 
133 


11,951 

341 
173 

2,005 
980 
59 
134 
161 
346 

1 ,450 
130 

5,808 

5,912 


17,510 


29,461 


Stock. 

13,159 

11,100 

2,318 

6,717 

2,986 

94,190 

14,830 


145,306 

2,177 

375 

0,369 

3,655 

1,450 

2,242 

1,135 

10,203 

4,281 

1.546 

66,297 

11.187 


113,917 


2.i9,223 


ty  Included  In  receipts  at  Nashville  last  week  (March  25)  were 
1,232  bales  added  to  cori'out  tbo  stouk. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  vyreelc  9,184  bales,  and  are  to-night  3,107 
bales  wtore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,412  bales  more  than  the  same  week 
last  year. 

Thb  Visible  Supply  op  Cotton,  as  made  np  by  cable  and 
telegraph,  i.s  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  t<ital8  f(jr  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (April  1),  we  add  the  item  of  exports 
from  the  United  States,  inclading  in  it  the  exports  of  Friday 
only: 

1881. 

4ltookat  Liverpool balea.    867,000 

Btook  at  London 50,000 


1980. 
620.000 
35,d04 


Total  Great  Britain  stook .  9 1 7,000 

Btook  at  Havre 136,000 

fltook  at  MarselUea 5,000 

Btook  at  Barcelona 25,100 

Btook  at  RamburK 6,000 

Btook  at  Bremen 40,100 

Btook  at  Amsterdam 42,500 

Stock  at  Rotterdam 1,120 

Stock  at  Antwerp 810 

Stock  at  other  contl'ntal  ports.  6.700 


Total  continental  ports 2ti3.330 


Total  European  stocks..  ..1,180,330 
India  cotton  aHoat  tor  Europe.    18H,000 


551,000 

20,000 

800.869 

148,413 

14.000 


Amerwnn—  1881. 

Liverpool  stock bale*  603,000 

Coiitlneiital  stocks 190.000 

Amiirlcaii  afloat  to  Europe 5.5 1,000 

Unl tnil  States  stock 800,860 

United  8tat«!S  Interior  stocks. .  266,570 
United  States  exports  to.duy . .       14 ,000 


1880. 
455.000 
110,000 
S28.837 
745,070 
250,223 

15,000 


1870. 
450,000 
215,000 
880,000 
930,007 
116,879 

10.000 


1878. 
580.000 
863.000 
606,000 
S64.007 
110,001 

18,000 

Total  American 2,404,448  2,114.030  1,047,878  2.251,088 

Sast  Indian,  BrOMll,  Ac. — 

Uvcrpool  stock 204,000 

London  stock .50,000 

Continental  stocks 67.330 

India  afloat  for  Europe 183.000 

EKJpt,  Brazil,  Jtc,  aftoat 20,000 


171,000 
35,W)4 
14.280 

210.814 
26,720 


110,000 
58.500 
34,000 

140.000 
25,000 


170.000 
11,000 
53.750 

100.000 
53,000 


Total  East  India,  Ac 524.330     458,418      376,500     483.750 

Total  American 2,401,448  2,111,030  1,0-17,876  2,231,088 


Amer'n  cotton  afloat  for  Eur'pe 
E«yi>t,Brazll,&c.,aat  forE'r'pe 
Btock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  ports.. . 
United  Stf  tes  exports  to-day. . 

Total  visible  supply 2.900,612  2,458.531  2,278,984  2  685.136 

Of  the  aoove,  the  totals  of  Amorloan  and  other  descriptions  are  as  follows: 
Atnertcan — 

Liverpool  stock 663,000 

Goutinental  stocks 196.000 

American  afloat  for  Europe....    534,000 

United  States  stock 800. S69 

United  States  interior  stocks..    118,413 
Onited  States  exports  UMlay..       14,000 


455,000 
110,000 

528,837 

743.970 

145,306 

15,000 


459,000 
215,000 
586,000 
530,997 
71,437 
10,000 


530.000 
363,000 
600.000 
564.997 
69,389 
18,000 


Total  American ...2,373,232  2,000,113  1,902,484  2,201,386 

Satt  Indian,  Braal,  tte.— 

lilverpool  stock 204,000  171,000  119,000  176,000 

I«ndon  stock 50,000  35,601  58,500  11,000 

Continental  stocks 67.330  14,280  31,000  53,750 

India  afloat  for  Europe 133,000  210,311  140,000  190,000 

Egypt,  BrazU,  Ac,  afloat 20,000  26,720  25,000  53,000 


Total  East  India,  (Smi 524,330     458,418      376,500     483,730 

Total  American i 2,376,282  2,000,113  1,902,484  2,201,386 


Total  visible  supply 2,900,612  2,458,531  2,278,984  2,685,136 

Price  Mid.  Upl.,  Liverpool 6(L  7'4d.  6^d.  S'sd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  442,081  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  621,628  bales  as  compared  with  1879  and  an  in- 
crease of  215,476  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stock-s  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  yeare,  we  could  not  make  a  comparison  in  any  other  way. 
That  difticulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
ft  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 


Total  visible  3upply 3,018,778  2,572,448  2,324,370  2,735,738 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  446,330  bales  a-s  compared  with  the  same  date  of  1880,  an 
increase  of  604,402  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  233,040  bales  as  compared  with  1878. 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  e.acli 
weelc  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach^ 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  coiLsumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  oat-ports. 

RECBIPTg  FROM  PLAKTATIOMS. 


Bec'ptt 

lont'iu. 

Wok 

BtceipU  at  th*  PorU. 

ffloc*  at  Interior  PorU 

fromPI 

ending— 

1879. 

1880. 

1881. 

1879.  1  1880.  1   1881. 

IBTH.       1880. 

1881. 

Jan.  14 

113.613 

K9.4S9 

129.604  2ai.238l832.SN3'277,359 

93.202  13a.013 

106.454 

■•     21 

148,618 

18S.280 

13S  H-9  218.585|358,074]274,293 

l'«.9U7  173.971 

135.813 

••     88 

167,007 

137.191 

123  070 

220.935  361.8J0 

273,585 

169,447 

140.997 

121.343 

Feu    4 

171.608 

112.38a 

147.129 

214,117  867,916 

282.489 

164.790 

106,399 

156.068 

"     11 

liSO.Sil 

119,8&t 

183.723 

190,765  345,075 

878,523 

127,480 

107,818 

180,757 

••      18 

134.32S 

115.3')7 

146.539 

1S2,248 

327,084 

278,78M 

125.808 

96,416 

146,784 

"      23 

H0.047 

102,990 

I3S.359 

170.438 

SI8.972 

284,156 

96.239 

82,883 

148,746 

Mar.    4  .... 

8.1.268 

78.4.'jl 

133.931 

165.619 

303,279 

288.546 

78.447 

S4,7iS8 

188,323 

••      11 

78.490 

64.388 

140,123 

159,418 

2.89,996 

2o6,017 

73.288 

51,086 

188,587 

"      18 

80.202 

49,811 

109.200 

14 '.,6 12 

^1,047 

2S7.314 

42.396 

40.662 

110.487 

"      8.5  .... 

60.898 

5.1,419 

93.690 

131,463  268.120 

277.992 

50.549 

3!'.4»2 

84.368 

April  1 

54,283 

47,393!  78.514lll6,879l25k'.228 

268..^-9 

39.699 

40.496 

•7,101 

The  above  statement  .shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,324,334  bales;  in  1879-80  were  4,746,984  bales;  in 
1878-79  were  4,284,730  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  78,514  bales,  the  actual  movement  from  plantations  was 
only  67,101  balfts,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  40,496  bales  and  for  1879  they  wers  39,699 
bales. 

Weather  Reports  by  Telegraph. — The  weather  daring  the 
past  week  has  been  fairly  favorable  at  most  points  in  the  South. 
There  has  been  little  or  no  rain,  and  planting  makes  further 
progre.ss.  Frosts  are  reported  from  some  sections,  but  they  have 
done  no  damage. 

Qalveston,  Texas. — We  have  had  a  light  shower  on  one  day 
the  past  week,  tlie  rainfall  reaching  but  three  hundredths  of  an 
inch.  The  north  winds  have  very  drying,  and  rain  will  soon  be 
needed.  Planting  has.  progressed  well.  There  have  been  frosts 
throughout  the  northern  half  of  the  State,  but  no  harm  done. 
Average  thermometer  60,  highest  72  and  lowest  49.  The  rain- 
fall for  the  month  of  Slarch  was  one  inch  and  forty-seven  hun- 
dredths. 

Indianola,  Texas. — We  have  had  a  light  drizzle  on  one  day 
the  past  week,  with  a  rainfall  of  but  one  hundredth  of  an  inch. 
Crop  preparations  are  active  and  well  advanced,  all  reports  to 
the  contrary  notwithstanding.  Corn  is  up  and  thriving,  and 
cotton  is  coming  up.  Average  thermometer  60,  highest  76  and 
lowest  50.  The  rainfall  durmg  the  month  of  March  reached 
twenty-nine  hundredths  of  an  inch. 

Corsicana,  2'ea;as.— The  daj'S  have  been  warm,  but  the  nights 
have  been  cold  during  the  past  week.  Plowing  and  planting  are 
active.  The  thermometer  has  ranged  from  38  to  79,  averaging 
59.  Rainfall  for  the  month  of  March  one  inch  and  eighty -six 
hundredths. 

Dallas,  Texas. — The  weather  has  been  cold  and  dry  all  of  the 
past  week.  Farmers  are  bu.sy,  and  planting  is  making  good  pro- 
gress. Average  thermometer  58,  highest  79  and  lowest  38.  For 
the  month  of  ilarch  the  rainfall  reached  two  inches  and  seventy 
hundredths. 

Brenham,  Texas. — The  weather  during  the  past  week  has 
been  favorable.  We  have  had  no  rain,  but  shall  need  some  soon. 
Corn  is  doing  well,  and  cotton  is  coming  up.  Everything  looks 
favorable.  Average  thermometer  59,  highest  79  and  lowest  45. 
Rainfall  for  the  month  of  March  one  inch  and  twenty-five  hun- 
dredths. 

Waco,  Texas. — The  days  have  been  warm,  but  the  nights 
have  been  cold  during  the  past  week.  We  have  had  a  frost  this 
week,  but  not  a  killing  frost,  no  damage  was  done.  The  planters 
are  busy.    Average  thermometer  57,  highest  78  and  lowest  40. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  two  hundredths  of  em  inch.  Aver- 
'  age  thermometer  59J 
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8hrer>eport,  Louisiana.— The  weather  during  the  past  week 
has  been  fair  to  clear  ami  dry.  The  rainfall  reached  siitr-four 
hundredths  of  an  inch.  The  roads  are  in  a  very  good  condition. 
Average  thermometer  57,  highest  77  and  lowest  38. 
Vic/cst/urg,  Mississippi.— Telegram  not  received. 
Colambu.1,  MLi'sissippi.— It  has  rained  on  one  day  the  past 
-week,  the  rainfall  reaching  twenty-four  hundredths  of  an  inch. 
loe  formed  in  this  vicinity  this  week  on  two  nights. 

Mttle  Rock,  A  rfcamow.— Monday  and  Tuesday  of  the  past 
week  were  cloudy,  with  light  rain ;  the  remainder  of  the  week 
has  been  dear,  with  strong  northwest  chilling  winds.  The  rain- 
fall reached  twenty-five  hundredths  of  an  inch.  Average  ther- 
mometer 28,  highest  76  and  lowest  24.  During  the  month  of 
March  we  had  rain  on  ten  days  and  snow  on  one  day ;  the  rain- 
fall reached  two  inches  and  six  hundredths.  The  thermometer 
ranged  from  24  to  80,  averaging  48. 

Nashmlle,  Tennessee.— It  has  rained  on  five  days  the  past 
-week,  the  rainfall  reaching  sixtv-nine  hundredths  of  an  inch. 
We  are  having  a  snow-storm  to-day.    Average  thermometer  48, 
ijghest  76  and  lowest  30. 
Ale-mphis,  Tennessee.— TelegTa.m  not  received. 
Mobile,  Alabama.— Vfe  had  a  shower  on  one  day  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant.    The  rainfall 
reached  nine  hundredths  of  an  inch.    Average  thermometer,  55; 
highest  67,  and  lowest  39.    Rainfall  for  the  month  of  March, 
ten  inches  and  forty-one  hundredths. 
Montgomery,  Alabama.— Telegmm  not  received. 
Selma,  Alabama.— It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch.    The  ther- 
mometer has  averaged  52.  ,  ^        ,.  u 

Maduon,  Florida.— The  weather  during  the  past  week  has 
been  cold  and  dry  ;  it  has  been  too  cold.  We  have  had  a  killmg 
frost  this  week.  The  weather  is  so  unfavorable  that  much  seed 
planted  has  failed  to  come  up.  The  thermometer  has  averaged 
68,  the  highest  being  74. 

Macon,  Georgia.— yfe  have  had  rain  on  two  days  the  past 
week.    Average  thermometer  52,  highest  72  and  lowest  34. 

Columbus,  Georgia.— It  has  rained  on  one  day  the  past  week, 
4he  rainfall  reaching  sixty-three  hundredths  of  an  inch.  Ice 
JCormed  this  week  in  this  vicinity  on  two  nights.  Average  ther- 
mometer 51,  highest  70  and  lowest  32.  Rainfall  for  the  month 
<of  March  ten  inches  and  thirty-one  hundredths. 

Savannah,  Georgia.— ^fe  have  had  rain  on  one  day  the  past 
week,  but  the  balance  of  the  week  has  been  pleasant.  The  rain- 
fall reached  twenty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  41  to  76,  averaging  57. 

Augitsta,  ffeorsria.— The  weather  during  the  past  week  hajS 
been  eold  and  windy,  with  light  rain  on  one  day,  the  rainfall 
reaching  forty-five  hundredths  of  an  ineh.  The  thermometer 
has  ranged  from  37  to  68,  averaging  53.  During  the  month  of 
March  the  rainfall  reached  seven  inches  and  flfty-four  hun- 
dredths. ,  .       ,  .         J  i.-!. 

Charleston,  South  Carolina.— It  has  rained  on  two  days  the 
past  weak,  the  rainfaU  reaching  forty-four  hundredths  of  an 
mch.    Average  thermometer  55,  highest  75  and  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  31, 1881,  and  April  1, 1880. 


COMPARATIVB    PoET    RB0BIPT3    AJTD    DaILT     CROP    MoVBMBST.— 

A  comparison  of  tha  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  sama  day  of  the 
month.  We  have  oonsequeatly  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relatiT« 
movement  for  the  years  named.  The  movement  each  moatit 
since  September  1  has  bean  as  follows: 


I 


Monthly 

Tear  Beginning  September  1. 

BeetipU. 

1800. 
453.478 

1879. 

1878.          1877.    1 

1876. 

1875. 

8«pt'mb'r 

333,643 

233,848 

98,491 

236,868 

189,077 

October. . 

963,31- 

883,492 

639,261 

573,533 

675,260 

610,316 

Novemb'r 

l,006,.'i01 

942,272 

779,237 

822,493 

901,392 

740,118 

Deoemb'r 

1,020,802 

956,464 

393,664 

900.119 

737,769 

821,177 

January  . 

571,701 

647,140 

618,727 

639,610 

500,630 

637,087 

Fabraary. 

572,723 

447,918 

566,821 

472,054 

449,636 

479,801 

If arob . . . 
Ijtalyoar 

476,582 

261,913 

303,955 

340,525 

182,937 

300,123 

5,075,110 

1,480,812 

1,140,519 

3.901,325 

3,734,592 

3,757,682 

Pero'tage  of  tot.  port 

reoelptaMir.  31  ..I     8953    I     9310 

89-78 

92-48     1      89-66 

This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  this  year  were  594,268  bales  more  than  in  1879-80  and 
934,591  bales  mora  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


rot.Fb 
Mar.l. 
'    2. 


,28 


1881. 


« 


ifar.  31,  '81 
Feet.   Inch. 


"Hew  Orleans Below  hlgb-water  mark  . 

Mempbls Above  low-water  mark. . 

KasbvUle Above  low- water  mark. . 

Burevepoit Above  low-water  mark... 

Vicksbiirg Above  low-water  mark... 


ipr 
feet. 
1 


ineh. 

2        6  17 

30  4  33        11 

16  8  12  4 

18        10  22  8 

_^__ 41  1  42        11 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-vvater 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

The  Cottos  E.xposition.— The  New  York  Committee  of  the 
International  Cotton  Expo.sition,  which  is  to  be  held  at  Atlanta, 
Ga  ,  in  October,  November  and  December,  1881,  is  well  satisfied 
with  the  interest  in  the  matter  shown  by  the  members  of  the 
cotton  trade,  leading  bankers  and  railroad  officers.  The  capi- 
tal stock  of  the  Exposition,  which  is  limited  to  1,000  shares  of 
$100  each,  is  to  be  subscribed  before  May  1.  The  total  amount 
received  thus  far  is  nearly  $30,000.  The  committee  consists  of 
John  H.  Inman,  George  H.  Byrd,  Robert  Tannahill,  11.  B. 
Fielding,  Solomon  Ranger,  R.  T.  Wilson,  C.  H.  Blm  C.  C. 
3?aldwin  and  William  Woodward.  The  Chro:«icle  has  already 
referred  to  the  Exposition  as  a  step  in  the  right  direction,  and 
it  will  be  a  pleasure  to  see  the  South  enter  heartily  into  this 
matter  as  a  most  legitimate  method  of  showing  up  and  fostering 
her  greatest  source  of  wealth.  The  time  selected  is  most  propi- 
tious, and  under  the  management  of  such  excellent  committees 
the  Exposition  should  be  a  grand  success. 

Jute  Butts,  Bagginq,  &c.— There  is  more  activity  in  the  mar- 
ket, and  considerable  business  has  been  done.  The  demand  for 
consumption  is  good,  but  the  chief  interest  has  been  of  a  spec- 
ulative business  for  future  delivery.  The  quantity  placed  has 
not  transpired,  but  is  said  to  be  large.  Prices  are  rather  firmer, 
and  the  market  closes  with  9Mc.  for  IM  lbs.,  10c.  for  2  lbs.,  and 
llo.  for  standard  quality  the  general  figures,  while  some 
holders  want  a  shade  higher  prices.  Butts  continue  to  be 
taken  for  consumption,  and  the  tendency  is  upwards.  The 
transactions  aggregate  6,000  bales  at  2  7-16@3c.,  and  paper 
grades  are  now  held  at  i'/ai;.,  while  bagging  qualities  are  quoted 
at  3c.  for  prime.  The  stock  on  spot  is  now  48,230  bales,  while 
the  total  visible  supply  is  189,000  bales.  During  the  past 
month  the  sf  les  here  and  in  Boston  reached  40,000  bales,  part 
spo'.  and  pari  to  arrive. 


4... 
5... 

6.. 

7... 

8.., 

9.., 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
'  23.. 
'  24., 

■  25. 

■  26. 
'  27. 

■  28. 
'  29 
•  30. 
'  31. 


1880. 


4,593,528 
20.473 
12,465 
16,505 
22,125 
21,006 

S. 
28,948 
24,435 
18,576 
19.011 
28.1f)0 
17,256 

S. 
25,282 
19,164 
13,192 
14.900 
18,406 
15,917 

a 

17.571 
13,407 
8.052 
22,353 
16.390 
12,071 

B, 
17,355 
13.236 
10,111 
10,160 


3, 


1879. 


rot.Mr.3] 
Apr.  1... 

Total. 


5,075,110 
15,516 

3,090,626 


,215,929 

16,279 

12,171 

12,432 

10,056 

13,401 

9,329 

8. 

16,415 

6,721 

6,711 

10,944 

13,745 

7,707 

S 

13,435 

7,411 

6,660 

4,150 

10,243 

11,141 

a. 

11,637 
8,099 
7,410 
7,433 
7.699 
5,38D 
S. 

12,171 
6,823 
8,790 


1878. 


■4,480,842 
5,922 


Percentage  of  total 
port  reo'Dta  Apr.  1 


i,486,761 
89-70 


,836,564 
10,547 

8. 
19,623 
19,653 
7,947 
9,860 
15,631 
12,130 

8 

18,764 

14,887 

8,298 

10,344 

13,767 

7,531 

8. 

12,019 

7,453 

8,713 

10,584 

13,397] 

6,427 

8. 

13,707 

8,851 

11,135 

6,426 

14,102 

9,145 

8. 

12,154 


1877. 


4,140,519 
9,393 


4,149,912 
93-31 


,501,300 

17,754 

9,86S 

8. 

32,935 

17,175 

9,746 

8,873 

12,300 

8,728 

8. 

19,179 

11,457 

14,234 

13,992 

11,644 

11,210 

a. 

18,579 
16,441 
10,397 
11,024 
8,072 
9,800 

a. 

13.631 

15,793 

11,323 

7,317 

7,556 

8,367 

S 


1876. 


II 


3,551,655 
6,325 
9,782 
4,567 

8. 
8,531 
6,678 
8,722 
6,561 
16,22? 
8,473 

a. 

8,391 
8,017 
6,758 
7,692 
6,311 
4,227 

8 
7,229 
5,373 
7,534 
4,932 
5,943 
5,836 

8. 
7,428 
6,145 
4,632 
1,534 
5,212 
3,641 


3,901,82  i 
15,764 


3,734,592 

8. 


3,917,589  3,73  4,592 
9115  92-48 


,457,554 

7,342 

12,513 

12,917 

10,411 

8. 

19,134 

15,922 

15,674 

6,387 

10,364 

8,451 

S. 

17,597 

11,286 

11,015 

6,572 

9,623 

10,121 

8. 
12,5 

7,91 

13,096 

10,312 

9,375 

10,479 

8. 
13, 
6 

8,    _ 

8,494 

13,306 


21 

f 

»1S 


1 


3,757,632 
8,735 


3,766,417 

,      89-87 


This  statement  shovre  that  the  receipts  since  Sept.  1  up  to 
to-nio-ht  are  now  603,862  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  940,714  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  1  in  each  of  the  years  named. 

India  Cotton  Movement  feo.h  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  JIadras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  stateaient 
for  the  week  and  year,  bringing  the  figures  down  to  March  31. 

BOMBA,T  RECEIPTS  AND  aHrP.\lByTS  FOR  FOPR  TE.^Rg. 


Year 


Shipments  this  week.\    Shipments  since  Jan.  1. 

Total. 


Qreat 
Brit'n 


1881 
1880 
1379 

1978 


20,000 

22,000 

6,000 

19,000 


Conti- 
nent 


8.000 
35,000 
25,000 


Total. 


23,000 
ri7,000 
31.000 


■.ii.ono  51.000 


Great 
Britain 


Conli- 
nent. 


103.000  155.000 

108.000  L55.000 

60.000  95,000 

134.0001186.000 


253.000 
203,000 
l.-,5.000 
320,000 


Receipts. 


Since 
Jan.  1. 

418,000 
407,000 
27.-j.000 
439,000 


According  to  the  foregoing  Bombay  appears  .«»  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  5,0W 
bales,  and  ^decrease  in  shipments  of  29,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  -^.OO^L  oa^?^: 
The  movement  at  Calcutta.  Madras,  Tut.conn,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 


i 
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BMpmenlt  this  witele. 

SMpmentt  tinea  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oonti- 
nent. 

Tolai. 

1981 

1880 

1879 

1878 

ib'.wo 



3,000 

9.000 

10.000 

13.6b"o 

9.000 

10.000 

64.000 
81.000 
41,000 
15,000 

53,000 
21,000 
31,000 
31,000 

117,000 

102,000 

72,000 

46.0*)* 

The  above  totals  for  this  week  show  that  the  moTement  from 
the  ports  other  than  Bombay  is  13,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  ot  India,  therefore,  the  total 
shipments  this  weak  and  since  January  1, 1831,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  BOROPB  FROV  ALL  INDIA. 


SKipmentt 

to  all  Europe 

from— 

1881. 

1980. 

1879. 

TM$ 
week. 

Since 
Jan.  1. 

TMt 
week. 

Sinee 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

23,000 

2.58.000 
117,000 

.57.000 
13,000 

263,000 
102,000 

31.000 

y.ooo 

155.000 
72,000 

Total 

28.000 

375,000 

70,000 

365,000 

40,000 

227,000 

This  la.st  statement  affords  a  very  interesting  comparison  uf  the 
total  movement  for  the  week  endmg  Mar.  31,  and  for  the  three 
jreant  up  to  date,  at  all  India  ports. 

AtKCASDRU  Receipts  asd  Skipmexts. — Through  arranjjements 
vre  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coirespouding  week 
of  the  previous  two  years. 


AUtandria,  Egypt, 
Mar.  31. 

1831. 

1880. 

1879. 

Receipts  (cantars*)— 
TliU  week.... 
Sluee  Sept.   1 

36.000 
2.684.000 

2,000 
3,193,000 

10.000 
1.545.000 

TMt 
week. 

Sinee 
Sept.  1. 

ThU 
week. 

Sinee 
Sept.  1. 

Tliit 
week. 

'Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool      ...... 

5,000 

203,000 
101,035 

3,000 

7,748 

272.750 
151.295 

3,000 
3,000 

144.000 
65,000 

To  Coutiuent 

Total  E^Mope 

5.000 

304,035 

10,748 

427,015 

6,000 

209,000 

A  cantar  ia  93  lbs. 

This  statement  shows  that  the-  receipts  for  the  week  ending 
March  31  were  36,000  cantars  and  the  shipments  to  all  Europe 
were  5.000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged, 
and  that  the  market  is  firmer  and  busier.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1H80. 

32*  Cop. 

8>4  ibt. 

Ootfn 
Hid. 

32*  Cop. 

8<4  Ibt. 

fott'n 
Mid 

Twitt. 

Shirtingt. 

XTp  ds 

Iwist. 

Shirtingt. 

Vpldt 

d.        d. 

H.    d.      B.    d 

d. 

d.        d. 

s.    d.      8.    d. 

d. 

Jan.2g 

93ealO>« 

a  9'8»8   279 

6»l« 

lO>aSll 

7    3    ®8    6 

7'i6 

Feb.  4 

93s*10»4 

6     9T8«S     2^8 

«»!« 

11      ®11% 

7    3    ®8    6 

7M 

"    11 

939al0'4 

d  o'ssa  'zs 

67,„ 

uieail^ 

7    6    ®8    6 

71fl 

I"    IH 

9»8»10i4i6  10i3«8    2'b 

6',„ 

liJa  »l2is 

7  9   as   9 

738 

"    25 

9>a®10ia 

(i  10>3a8     2^6 

63« 

ll39ai2 

7    9    •a>3     9 

'Hn 

Mar.  4 

913310^8 

«  iCaas    2'e 

C38 

1138  i*12 

7    9    ®8    9 

7^ 

"   11 

ai4»  ye 

6    9     ®7  10'2 

6'!i8 

1114*11% 

7    6    ®8    3 

738 

"    18 

Oka  g'e 

•>    9    ®7  IOI2 

«»!« 

11     aiiifl 

7    4iaa8    3 

7H 

"    25 

9    a  y's 

H    7'aa7    9 

«»16 

11     ^llis 

7    4is®8    3 

7^ 

Apr.  1 

9   a  o'e'ii   Ti-jav   « 

6            11       ®11>2 

7    4>3a8    3 

7H 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increa.se,  as  compared  with  last  week,  the  total  reaching  13,216 
bales,  against  10,146  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

BKPORTSOF  COTTO.S  (BALES)  FROM  NEW  YORK  SINCE  SEPT.   1,  1380. 


Exported  to- 


Liverpool 

Otlier  Britlsli  porta 

'XOTALTO  QREAT  BRITAIN 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover . 

Hamburg 

Other  ports '.' 


TOTAL  TO  NORTH.  EOBOPE 

fipain,  Op'rto,  aibralt'r,&c 
All  other 

Total  Spain,  dca 

■Oband  Total 


Week  eiuling— 


March]  March 
9.         16. 


9.6.5010,142 
l.OOO;       806 


10,650  10,918 
928     1,085 


928 

1,016 
392 
306 


1,744 


250 


1,035 

917 
200 
332 


1,479 


250 
13.672 


13.512 


March 
23. 


8,263 
700 


8,903 


508 
500 
100 


1,108 


75 


75 


10,146 


March 
30. 


10,742 
500 


11,242 

818 


818 


956 
200 


1,156 


13.216 


Total 

since 

Sept.  1. 


247,651 
12,146 


259,797 
23.34C 


28,346 

27,555 

17,444 

6,090 


51,089 

460 
1,278 


1,738 


310  970 


Same 
period 
previ'us 

year. 


255,066 
7,006 


262,072 
19,522 


19,522 

22,812 

13,151 

2,324 


38,287 
3,206 


3,206 


323.0S7 


The  FoLLowiNo  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
4nnce  September  1, 1830: 


Reeeiptt 
from — 


N.  Orl'ans 

Texas 

Savannah 
Mobile  . 
Florida 
8.  Car' It  Ha 
N  Car'liua 
Virjciiila. 
Sorth.  pta 
Tunn..  im. 
PoreiKU . . 

This  year. 

Last  rear. 


Kew  York.     |         Botlon.        |  Philadelphia 


This  I    Since 
week.  \Sept.   1. 


4,425  126,197 
2,262  87.739 
1,369  202,926 

"so!  4,728 
1,083  133,793 
482:  37,2.30 
1,310  206,491 
15:  4,615 
8,932  127,383 
I     2,848 


Tklt  I   Sine* 
week,  \8ept.   1. 


S86 
97S 


7,220 
3,2»1 
21,139 
3,0.M> 
2,402 


1,817  56.-»71 
4,010  I2i>,996 
1,120,105,327 
98 


19,928  933,758    8,638  332,295 
13.391  933,301 1  3,332  369,739 


Thit 
week. 


M 


1,910 


Since 
Sept.  1, 


1.941 
20,827 


36,717 
1 


.59,486 


79,674 


Baltimftre. 


This      Sinee 
week.  Sept.   L 


445 


806 

84 

2,716 

"M3 


4,014 
1.307 


46,942 


17,118 
18.369 
86.l«a 
132 
22,086 


190,813 
158.491 


Shipping  News.— The  exports  of  cotton  from  the  Uoited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
117,018  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  r.-ported  bv  telegraph,  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  ressels  cleared  up  to  Wednesdaj' 
night  of  this  week: 

Total  icUt*. 
New  Tork— To  Liverpool,  per  steamers  Biela,  1.681 Cana- 
dian, 268.... Oormauic,  1,000... Helvetia,  2,170. ...Mara- 
thon. 1,790. ...Kepublio,  1,292... .Wyoming,  1,618.  ..per 

ship  Abeoaa,  923 '. 10,742 

To  Hull,  per  ateani-n-  Rialto.  500 500 

To  Havre,  per  steuiuers  Clmbrhi,  '291 France.  S-27 818 

To  Bremen,  per  steuiner  KbRin,  i;49 per  ship  Wiibelm,  307        996 

To  Hamburg,  per  steiimer  Les3lnt;,200 200 

ilEW  ORLEANS— To  Liverpool,  per  stoaniurH  Eluardo,  4,064.... 

Misaissippi,  4,221 pership.s  Annie  Fish,  5,390 Ulen- 

raorag.  6.081 Mount  Floasaat,  5,700 per  bark  Jane 

Law,  4,757 30,219 

To  Havre,  per  ship  Cliartes,  6,163 per  bark  H.  D.  Brook- 
man.  2,131 8,594 

To  Bremen,  per  ship  I.izzis  Most^s,  4.631 4,631 

To  Hambiiry,  per  steamer  Buteshire,  50 60 

To  Barcelona,  per  brlsjAuuelltn,  699 699 

To  Gienoa,  per  bark  Vuioeuso  Ferotta,  2,051 2,054 

Charleston— To  Cork,  for  orders,  per  bark  Sorrlderen,  1,340 

Upland 1,340 

To  Ghent,  per  bark  Ousta  Heiene.  1.500  Upland 1,500 

ToRev.-il.  per  ship  Dora.  4,6r)0  Upland 4.650 

To  Gottonberg,  per  bai-k  Asta,  1,232  Upland 1,232 

To  Barcelona,    per   bark  Teresa,  300   Upland per   brig 

Marina.  545  Upland 815 

SAVANNAU— To  Liverpool,  per  barks  Antwerp.  3.670  Upland, 

359  Sea  Island  ...Tlkom  i,  2,:i96  U|>land.  3.">  Sea  Island 6.460 

To  Havre,  per  bark  I,oofald,  2,280  Upl.md,  103  Sea  Island..     2,385 

To  Bremen,  per  bark  Argosy,  4.004  Upland 4,004 

To  Amsterdam,  per  bark  Josva.  1,732  Upland 1,782 

To  RevKl,  per  barks  Betty,  3,000  Upland Grant,    1,525 

Upland 4,525 

To  Gottenberg,  per  bark  Taurus,   1,800  Upland... 1,800 

To  Pa.sagc8,  per  bark  Venskabet,  250  Upland 290 

To  Genoa,  per  bark  Maury,  1,800  Upland 1,800 

Texas— To  Liverpool,  per  ship  Loviathan,  3,109. ...per   bark 

Elizabeth  Roy,  6t)0 tmmauuel,  1,591 5,600 

To  Rotterdam,  per  bark  Liana,  1,100 1,100 

Wilmington— To  Cork,  for  orders,  per  b.vrk  Seharnhorst,  1,625.      1.625 

NOKKOLK— To  Liverpool,  per  ship  Kinburn,  4,392 4,392 

Baltimore— To  Liverpool,  p,^r  st'^amers  Buenos  Ayrean,  2,707 

....Serrii,  2.129. ...St.  Dunitan,  1,516 6,353 

To  Bremen,  per  steamer  Leipzig,  2. 3.j0 2,350 

Boston- To    Liverpool,  per  steamers  Atlas,  555 Bulgarian, 

1,827.. ..Ciroasalan,   126 2,508 

Philadelphia— To  Liveriiool,  per  steamers  City  of  Bristol,  418 

Pennsylvania,  500 918 

San  Francisco— Tc  Liverpool,  per  ship  3.  O.  Blanohard,  137 

(foreign) 137 

Totol - 117,018 

The  particulars  of  these  shipments,  arranged  in  oar  dsaal 
form,  are  as  follows: 

Bremen    , 
Bamburg 

and  Barcelona 

Liver-  Amtler-  Ootten-    and 

pool.    Havre,    dam.    Reeal  berg.  Pataget.  Genoa.     Total. 

(few  York..  10,712       818    1,156    13,216 

N.  Orleans.  30,219    8,5'll    4,631     6!>9    2,054    46,247 

CUarlestoa 4,6,50    1.232        815     9,567 

Sivvannah..      6,160    2,335    5,786    4,523    1,800       £50    1,800    23.006 

Texas 5,600 6,700 

Wilmington      1,625 

-  4,392 

8.702 

2,508 

918 

137 


NorfulK....  4,392  

Baltimore  .  6,332  2,350 

Boston 2,508  

Philadelp'a  918  

S.Francisoo  137  


Total...   67.32J  11,797  13.973    9,173    3,032    1,794    3,831  117,018 
Included  In  the  above  totals  are  from  New  York  to  Hull.  500  bales  ; 
from  Charleston  to  Cork,  for  orders,  1,340  bales;  to  Ghent,  1,500  bales  ; 
from  Wilmington  to  Cork,  for  orders,  1,625  bales ;  from  Texas  to  Rotter- 
dam, 1,100  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Canadian,  steamer  (Br.),  from  Baltimore  for  Halifax  and  Liverpool, 
before  renorteii  mi  (try  dock  at  New  York,  repairing,  ro-sailed  on 
the  25th  for  destination  with  the  original  cargo  from  Baltimore 
and  263  bales  of  cotton  shipped  in  New  York. 

C.vradoo,  steamer  (Br.),  before  reportc<i  from  New  Orleans,  via  Halifax, 
for  Bremen,  arrived  at  Dartiiioutli  March  22d  with  oargo  shifted 
and  for  coal.    She  arrived  at  Bremen  March  25th. 

COMPTON,  steamer  (Br.),  from  Now  Orleans  for  Roval.  before  reported, 
arrived  at  Dartmouth,  after  hnviu.;  been  in  collision,  arrived  ai 
destination  prior  to  March  26th. 

Gardenia,  steamer  (Br),  before  reported.  Some  more  of  the  bales  of 
cotton  thrown  overboard  by  the  steamer  Gardenia,  have  been  got 
out  of  the  ice  anil  taken  into  Wyck-on-Fohr,  and  several  bales  are 
still  drif  ling  in  the  k-o.  Of  the  600  bales  Jettisoned  about  300 
have  been  saved  here  or  on  th  >,  Jutland  const. 

Imbroj,  steamer  ( Br.) ,  before  reported  at  Sebastopol,  from  CHiarleston, 
lost  300  bales  ot  ootton,  not  3,000,  as  previously  stated. 

MAHA'tAJAiI.  steamer,  frmu  Charleston  for  Reval.  bufiire  reported,  put 
into  Bulfa.ft  with  her  propeller  disiiblcj.  and  subsequently  arrived 
at  l!:isiui>r«.  had  arrived  at  do^tiuatiau  prior  to  March  26th. 

TaANEMORK.  steamer  (Br.),  from  Baltimun>,  at  Liverpool,  Maroh  24^ 
liad  boats  damaged  and  lias  a  strong  list. 
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Cotton  freights  the  past  week  have  been  as  follows: 


Urerpool,  steam  d. 

Do  Ball...(i. 
Havre,  steam — c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do      sail c. 

Hamborfr,  steam.d. 

Do  sail-.-d. 
Amst'd'm,  steam.e. 

Do         sail... (2. 

Baltic,  steam d. 

Do     sail c. 


Satur.      Mon.       Tiics.      Wedties.   Thurt.       Fri 


3,j®l4 

Tie®  la 
"la 


3i8®l4 
1161-1684 

ia« 
•r,gaia 

13' 

9l« 


316^14 
Ilj4-15i8 

!«• 
hi' 
''is®  "3 

■^16®  "a 


■■18 


314 
V 

■'l6®Hl 

'16®  "fl 
la* 

'16®^ 

»16 

la 


V 

V 
7,g®ia 
7i6®ia 

la* 
716®  »a 


'»e4®^16  '»(!4®^ie  '»M®'l6 


*  Compressed. 

LiVBRPooL. — By  cable  from  Liverpool, 

statement  of  the  week's  sales,  stocks,  &e 


we  have  the  following 
.,  at  that  port: 


March  1\ 


Bales  of  tlie  week bales. 

Sales  Americau 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  e.^cport 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


47,500 

39,500 

3,600 

2,700 

4,900 

11,500 

728,000 

552,000 

75,000 

63,000 

401,000 

336,000 


March  18.  March  25.   April  1. 


47,500 

38.500 

4,100 

1,130 

4,000 

15,500 

786,000 

599,000 

119.000 

97,000 

390,000 

327.000 


44.000 

33.500 

3,100 

1„580 

3,500 

19,500 

849,000 

653,000 

125,000 

105,000 

352,000 

273.000 


45,500 

38,000 

3,400 

2,000 

6.700 

17,000 

867,000 

663,000 

82,000 

63,000 

366,000 

278,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  April  1,  and  the  daily  closing  prices  of  spot  cotton,  have 
bean  as  follows: 


Spot. 

Market,  } 
12:30  p.M  J 

Mid.  Upl'de 
Mid.  Orl'n>» 

Market. 

5  P.M. 

Sales 

Specife  exp. 

Futures. 
Market,  l 
5  p.  M.     ( 


Saturday 


Mod.   inq. 

freely 
supplied. 

63,8 


6.000 
500 


Steady. 


Jlfoii<f«y. 


Dull 

and 

easier. 

6I9 

63ig 


7,000 
600 


Weak. 


Tuesday, 


Ueavy. 
6I18 

6l8 


6,000 
500 


Steady. 


Wediies. 


Eas'r,  and 
fr'ctlon'ly 
cheaper. 

6I18 
6i8 


8,000 
1,000 


Quiet. 


Thursd'y.l  Friday. 


Heavy. 


6 
01, 


8,000 
1.000 


Steady 


6 
6I16 


10,000 
1,000 


Quiet. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  arc  given 
below.  These  sales  are  on  the  basi.^  of  Uplands,  Law  Middling  clause, 
tinless  otherwise  stated. 

Satchday. 

Delivery.  d. 

Apr.-May.6632®i8®332 

May-June..  .-6''32@3jg 

MONDAY. 

July-Aug 6H 

AUK.-Sept 65i6®932 

8ept.-0ct 6533 

Mar.-Apr 6I32 


Delivery.  d. 

Mar 6i6®332 

Mar.-Apr 6is®333 


Delivery. 
June-Julv  . . 
July -Aug eSi^aPj 


Mar 6I16 

Mar.-Apr 6I16 

Apr.-May 6I18 

May-June 6% 

June-July -— 63ig 


I  Anr.-Mav  ....  ...6I32 

I  June-July 65 ,2 

I  July-Aug 6732 

I  Nov.-Deo 5I018 


Mar 6 

Mar.-Apr 6 

Apr.-May 61,32 

May-Juno 6332 

June-July 6B32®i8 

July-Aug U3i8 

Aug.-Sept 'SH 


.515, 


Mar 

Mar.-Apr 5i5ig 

April-Ma.v..  ..6®53i32 

Apr.-May 6353132 

May-June 6I32 

July-Aug 6^32 

Aug.-Sept 6"32 

April 53i32®6 

Apr-May .53i3„a6 

May-June...  .0ii6S'332 
Jane-July 618*532 


TCBSDAY. 

Nov.-Dee oiSjj 

Apr.-May 6 

Sept.-Oct 6ie     1 

May-June 6lig 

Aug.-Sept 67,32 

Mar 53133 

Mar.-Apr 53I32 

Wednesday. 

May-June 6133 

June-July 6i8a332 

July-Aug 6632 

Thdbsday. 

Nov.-Dec 52932  I 

Apr.-May 5i"i8 

June-July 63; 

Apr.-May 

Friday. 

July-Aug 63i8®7,32 

Aug.-Sept 6i4®932 

Sept.-Oct 6% 


%n 


Apr.-May 53I32 

July-Aug 6533 

Oct.-Nov 53I32 

Nov.-Deo 52932 

Apr.-May 6 

July-Aug O'lB 


Aug.-Sept 6732 

8ept.-0ct 6333 

Oct.-Nov oi^ie 

June-July 6i8 

July-Aug 63i3 

Aug.-Sept eH 


April 6I3 

April-May 6I3 

Apr.-May 6 


BRE  AD  STUFFS. 

FRIDAY,  P.  M.,  April  1,  1881. 

The  flour  market  has  been  dull,  and  prices  somewhat  irreg- 
ular. The  extreme  low  grades  were  neglected  by  shippers,  and 
slightly  declined.  Some  of  the  medium  trade  brands  from 
spring  wheat,  having  become  scarce,  were  held  for  rather  more 
money.  General  trade  is  rather  slow.  Rye  flour  has  met  with 
a  moderate  demand,  and  corn  meal  was  more  active.  To-day 
there  was  a  firmer  and  more  active  market  generally. 

The  wheat  market  was  variable  and  unsettled.  There  have 
been  disastrous  floods  in  the  Northwest,  and  snow  has  again 
fallen,  delaying  spring  sowing  and  preventing  supplies  coming 
forward.  On  Wednesday  a  demand  from  shippers  to  fill  their 
March  engagements  caused  an  advance  in  spots,  which  was  par- 
tially lost  yesterday,  but  the  close  was  steadier.  No.  2  spring 
sold,  to  arrive  on  the  opening  of  navigation,  at  f  1  21.  To-day 
the  weather  was  intensely  cold  m  the  Valley  of  the  Upper 


Missouri,  and  below  the  freezing  point  as  far  South  as  St.  Louis, 
causing  an  advance  in  wheat.  No.  2  red  winter  selling  at  $1  22^ 
for  May  and  No.  1  white  at  |1  22^  on  the  spot. 

Indian  com  has  been  variable  and  irregular.  There  was  a 
"  corner "'  on  No.  2  Western  mixed  for  March  delivery,  which 
forced  the  price  up,  and  contracts  were  settled  at  63c.  Other 
grades  and  deliveries  were  unsettled.  To-day  the  market  was 
depressed.  No.  2  mixed  selling  at  54Mc.  for  May. 

Rye  shows  no  decided  change  ;  the  demand  has  been  moder- 
ate. Barley  has  become  scarce  for  low  grades,  the  stocks  of 
State  growths  having  been  entirely  closed  out,  and  it  is  said 
that  there  is  a  scarcity  of  seed  barley  in  the  interior. 

Oats  have  felt  the  Influence  of  a  "  corner "  on  March  con- 
tracts, which  greatly  unsettled  prices.  Yesterday  No.  2 
mixed  for  March  advanced  to  48c.,  but  finally  closed  lower  and 
nominal.  To-day  spots  were  quiet,  with  No.  2  graded  quoted 
at  45>^c.  for  mixed  and  46c.  for  white  ;  but  futures  were  firmer 
at  43Mc.  for  No.  2  mixed  for  May  and  June. 

The  following  are  closing  quotations: 

Qrain. 


Flour.  I 

No.  2 »bbl.  $3  003   3  40  1 

Winter  superfine 3  90®   4  10) 

Spring  supertiue 3  80*   4  00 

Spring  wheat  extras..  4  409  4  63 

do  XXandXXX...  4  75*6  25 

Wis.  &  Minn,  rye,  mix.  4  75a   5  25 

Winter  shipp'g  extras.  4  50  a   3  00 

do  XXandXXX...  5  253   6  50 

Patents 6  503  8  25 

City  shipping  extras.  4  50®  5  65 
Southern,  bakers'  and 

family  brands 575®   6  75 

South'u  ship'g  extras.  4  75®   5  50 
Eye  flour,  superllne..  5  23®  5  50 
Com  meal- 
Western,  &c 2  603   2  90 

Brandy  wine,  *o....  2  903300 


Wheat- 
Spring .$112    aisa 

Red  winter 114    ■3129 

Red  winter,  No.  2    1  24  la  31  25 
White 114    3124 

Corn— West,  mixed       56    -3 
W««f.  No.  2.  new.       57ia3 
Western  yellow. .        57  H  * 
Western  white ...       57 
South,  yeli'w.new 
South.  white,new 

Rye 

Oats—Mixed 

White 

Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowed... 

Peas — Oan'da,b.&f, 


56 
58 

104 
43 
44 

105 


59 

SSH 

59 

59 

59 

60 


® 
3 

®107 
®  46 
3  50 
®122 

....®.... 

3 

82    ®    95 


{From  the  "  New  Sork  Produce  Exchange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  March  26,  1881 : 


Flnur, 
bblt. 
Al^  (196  lbs.) 

aiiioago 46,782 

Milwaukee 45.099 

Toledo 750 

Detroit 10,178 

Cleveland 2,415 

8t.  Louis 38,922 

Peoria 2,290 

Duluth 


Wheat, 
bush. 
(60  lbs.) 
57,228 
83.960 

1?.  7,060 

118,947 
1 2,. 500 

191.789 
14,175 


Corjl, 

bush. 

(56  lbs.) 

311.333 

6,300 

497,266 

18,076 

60,500 

516,33.5 

195,425 


Oats,     Barley,     Rye, 

bush.      bush.       bush. 
(32  lbs.)  (48  (6s.)  (56  lbs.) 
219,431    10,201       8,984 

18.000    20,300  ' 

43,  U3 
9,758 

26,400 

72.751 

41,400 


6,650 


2,408 

1,000 

59,578 


320 
500 
2,363 


9,050  110.895 


Total   .    ..    144,436     637.637  1,603,235     431.153  102,737  129.712 
Same  time '80.  127,278     856,192  3,335.140     557.972  110.623    52,303 

Total  receipts  at  same  ports  from  Dec.  27  to  March  26,  inclu- 
sive, for  four  vears  : 

1881.  1880.  1879.  1878. 

Fiour bbls.       1,9S0,742         1,330,802         1,516,652         1,125,429 


Wlieat bush.  8.253,092 

Corn 17,704,277 

Oats 6,708.105 

Barley 2,489,445 

Bye 449,647 


10,018,839 

31,781,933 

5,051,937 

1,655.730 

588.332 


14,476,797 

17,534,732 

5,333,192 

1,664,6'<0 

718.791 


Total  grain  ....    35,004,366      49,099,791       39.773,192 
Comparative  receipts  (crop  movement)  at  same 
Aug,  1  to  March  26,  inclusive,  for  four  years: 

1880-«1  1879-80.  1878-79. 

Flour bbls.      5,644,874        4,529,553         4,361,208 


Wheat . 


.  tush. 


68.314.842 

73,475.463 

18,475.212 

9,503.474 

3,411,018 


70,565.563 

57,60,,127 

21,313,202 

8,706.126 

3,675.134 


13.086,800 

15,3d4,345 

4,721,682 

1,976,189 

327,773 

35,986,769 

ports  from 

1877-78. 
4,197,823 

66,672,091 

50.433.961 

17,133,219 

8,463,049 

2,804,590 


61,449,935 

73,4H3,185 

Oats 27,837,610 

Barley 10,377,267 

Rye 2,911,433 

Total  grain....   181.069.430    173.183,009    161,805,432    133,428.910 
Comparative  shipments  of  flour  and  grain  from  the  same 

porta  from  Dec.  27  to  March  26,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      1,946,334         1,032,936         1,666,334         1,426,230 

Wheat bush.  3,924,563  4,069,152  7,456.105  11.233.660 

-^oru 11,942,694  18,223,612  9,616.204  10,321,646 

Oats 5,909,492  3,367,029  3,642.473  2,853,451 

Barley 1,419,413  876,609  1,212,139  1,138.086 

Rye 598,808  426,753  369,163  509,755 

Total  grain....  23,794,970   26,933,155   22,290.034   26,056,598 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  eniled : 


Flour bbls. 


1881. 

Week 

Mar.  26. 

183,965 


Wheat bush.     254,983 

Com 1,313,113 

Oats 353,317 

Barley 62,533 

Rye 62,236 


1880. 

Week 

Mar.  27. 

114,326 

752,144 
2,817,751 

501,678 
69,184 
31,437 


1879. 

Week 
Mar.  29. 
154,290 

1,047,578 

1,221,480 

4.5'8,616 

308,990 

53,559 


1878. 
Week 
Mar.  30. 
85,659 

839,998 

1,218,486 

321,363 

54,220 

93,950 


Total 2,040,187       4,172.194    2.890,223    2,528,017 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
endina—  bbls. 
Mar.  26. ..183,965 
Mar.  19. ..113,154 
Mfir.  12. ..113,996 
Mar.     5. ..139,813 


Wheat, 
bush. 
456,928 
561,272 
239,144 
207,297 


Corn, 
bush. 
1,376.378 
2.023,402 
996,375 
862,146 


Oats, 
bush. 
359,819 
452.785 
336,077 
368,926 


Tot.,  4  Wk8.4o0,128    1,464,641 
4w'k8'80.. 430,974    2,283,396 


5,258,.301  1,517,007 
8,582,642  1,455,149 


Rye, 
bush. 
62.236 
76.387 
30,2-22 
37,512 


208,956  206,357 
300,600  118,223 


Barley, 
bush. 
62,338 
70.207 
47,733 
88,478 
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The  visible  supply  of  graia,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  March  26, 
1881: 

Cwn^ 
bush. 
436.471 
56,000 
12,500 


Wheal, 
buth. 


In  ttore  at— 

New  Vork 1,063,229 

Do.  afloat  (oat.)  3v.,000 

Albany 2H.500 

Buffalo 272,986 

Ehii-aao 7.9.^8.266 

Milwaukee 3,266,110 

Diilutli 1,330,000 

Toledo 2,121,463 


Oats, 

bush. 

493,932 

40.U00 

119,000 

3,.'i00 

4,891,996  1,446.131 


Detroit 

OaweKO 

8t.  liouls 

Boston 

Ton»nto 

Uontreal  (15th).. 

Philadelphia 

Peoria 

Indianapolis 

Kansas  0ity(19tb) 

Baltimoro 

Down  Mississippi. 

On  rail 

Canal  and  river.. 


861.144 

30,000 
838,681 

39,633 
227,968 

63,793 
358,489 

24,427 
17.'>,300 
201,824 
657,620 
191,945 
437,483 
1.231,982 


27,665 

5,000 

477,614 

7.951 

72.00O 

1,366,874 

275,633 


38,039 


09,493 
13,029 


15,072 

240,839 

49.505 

64.200 

79.5.32 

697„'>98 

63,265 

1,556,113 

3,900,035 


40,908 

108,629 

700 

10,904 

197,245 

97,500 

95.400 

70,339 


Barley, 

Rye, 

bush. 

bush. 

138,387 

22,100 

17.%,000 

75,000 

203,000 

55.000 

132.879 

6.983 

229,399 

108.306 

299,070 

29,104 



8,500 

9.418 

315,000 

40.000 

14,959 

1.233 

25,115 

1,001 

222,901 

13,033 

141 

8,463 

690       10,641 


293 


8,904 


6,502 

466,717 

76,669 


64,538 
.299,800 


71,886 
11,230 


Tot.  Mar.26,  '81  21,413,148  14.295.889  3.384,643  2,139,201  522.433 

Mar.  19.  '81 22,907.003  15,103,306  3,516,541  2.321,261  626,091 

Mar.  12,  '81 23,383.090  14,757,954  3,464,688  2,462,049  656,691 

Mar.     5,  '81 21,356,235  15,662,758  3.408.451  2,868.123  7i'3.652 

Fob.   26.  '81 2.1.748.690  15,514,284  3.427.506  3.036.710  767.919 

Mar.  27,  '80 24,226,709  16,540,808  2,993,794  2,227,533  680,198 

The  following  statement,  prepared  hy  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuflfs  from  the 
nndermentioned  customs  districts,  during  the  month  of  February, 
1881,  and  for  the  eight  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 
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820 
2,620 


Uilwaur         New  Port- 

Indian  com—  kte.         Haven.         land. 

Bushels 17,i'0l 

Value 9        10,200 

Indian  com  meal— 

Barrels 

Value 9       

Oats— 

BusheU 

Value 9       

Bye— 

Bushels 

Value 9       

Wheat- 
Bushels 115,460 

Value $       120,280 

Wlicat  flour- 
Barrels 408  3.815 

Value $        2,000         22,125 

Total  values- 
Fob.,  1881 $        S,520      152,005 

Feb.,  1880 $        11,770        73.500 

8  months- 

1881 $  331,594    33,965 

1880 f  675,0'J3    46,100 


RUK- 
mond. 


Willam- 
ette. 


8,005 
00,238 


110,802 
90,3SO 

16,338 
07,625 


*  Included  In  the  foroRoing  totiiLs  are  the  reports  from  Milwaukee, 
*®''i  oSY'^'.''  'Portland,  Richmond  and  WiUamotte,  the  dotaUs  for  Febru- 
ary, 1881,  being  as  follows : 


Barley- 
Bushels  . 
Value  ... 


Hilwau- 
kee. 


Ifew 
Saven. 


Port- 
land. 


SieTt-      WUlam- 
mond.        ttte. 


00,238       157,979 
112,151      471,717 


811,.505  1,149.259  1,607,785 
lto.919   1,097,160  3,405,077 


THE  DRY  aOOO)  T^ADE 

Fkicay.  p.  M.,  April  1,  1881. 
As  a  whole,  the  dry  goods  market  has  been  quiet  the  past 
week,  owing  mainly  to  the  inclemency  of  the  weather  here  and 
at  many  important  distributing  points  in  the  interior.  Busi- 
ness was  light  and  irregular  with  the  package  houses,  and  the 
jobbing  trade  (though  fairly  satisfactory  in  the  aggregate)  was 
less  active  than  of  late.  There  was,  however,  an  nnusnally 
large  movement  in  cotton  goods  for  export,  the  week's  ship- 
ments from  this  port  and  from  Boston  having  reached  the 
handsome  total  of  6,710  packages.  About  250  packages  of 
Philadelphia  cotton  goods,  &c.,  were  peremptorily  disposed  of 
by  auction,  but  the  prices  obtained  were  comparatively  low, 
most  of  the  goods  having  been  of  an  inferior  character,  and 
not  adapted  to  the  present  requirements  of  consumers.  Foreign 
dress  goods  and  silks  were  also  offered  in  considerable  quan- 
tities throngh  the  auction  rooms,  with  somewhat  indifferent 
results. 

Domestic  Cotton  Goods, — ^The  exports  of  domestics  from  this 
port  during  the  week  ending  March  29  were  3,122  packages, 
including  1,683  to  China,  551  to  Great  Britain,  308  to  United 
States  of  Colombia,  241  to  Argentine  Republic,  52  to  Mexico, 
&c.  From  Boston  the  shipments  of  the  week  were  3,588  pack- 
ages, of  which  3,440  were  sent  to  Tamatave,  liiland  of  Mada- 
gascar, The  demand  at  first  hands  was  mostly  of  a  hand-to- 
mouth  character,  but  a  fair  business  (at  somewhat  irregular 
prices)  was  reported  by  jobbers.  Heavy  standard  sheetings, 
drills,  fine  bleached  cottons  and  a  few  of  the  best  makes  of 
colored  cottons  remain  unchanged  in  price,  but  quotations  for 
fine  and  light  brown  cottons,  low  and  medium  grade  bleached 
goods,  &e.,  are  generally  lower  than  a  short  time  ago,  but  not 
so  low  as  to  stimulate  speculation.  Print  cloths  were  quiet  and 
easier,  extra  64x643  clu.sing  at  3  13-16c.  and  56x60s  at  3  5-16c. 
Prints  were  sluggish  as  a  rule,  but  a  few  large  sales  were  made 
to  jobbers  and  exporters  by  means  of  lower  prices.  Printed 
lawns,  wide  prints  and  cotton  dress  goods  ruled  quiet  in  first 
hands,  but  were  jobbed  in  fair  quantities,  and  ginghams  con- 
tinued active  and  firm. 

DoME!-Tic  Woolen  Goods. — The  demand  for  clothing  woolens 
for  the  fall  trade  has  shown  less  improvement  than  expected, 
and  buyers  manifested  more  apathy  than  has  usually  been  the 
case  when  complete  lines  of  new  goods  have  been  placed  on  the 
market  at  reasonable  prices.  Fair  orders  for  leading  makes  of 
heavy  cassimeres,  suitings  and  worsted  coatings  were  placed  by 
clothiers,  but  such  cases  were  exceptional  and  the  general 
demand  was  disappointing  to  manufacturers'  agents.  Fancy- 
backed  overcoatings  were  in  moderate  request,  but  chinchillas 
and  beavers  ruled  quiet.  Light-weight  cassimeres  and  worsteds 
were  moved  by  agents  in  moderate  parcels  by  means  of  price 
concessions,  and  a  fait  business  in  such  fabrics  was  accomplished 
by  cloth  and  dry  goods  jobbers.  Satinets  were  in  irregular 
demand,  and  Kentucky  jeans,  tweeds,  flannels  and  blankets 
were  lightly  dealt  in  by  package  buyers.  Dress  goods  and 
shawls  were  dull  in  first  hands  and  only  moderately  active  with 
jobbers. 

FoEEiGN  Dry  Goods,— There  was  a  light  and  unsatisfactory 
demand  for  most  descriptions  of  imported  goods  at  first  hands, 
and  the  jobbing  trade  was  less  active.  Specialties  in  dress 
goods  and  silks  were  taken  in  small  lots  for  freshening  assort- 
ments; but  the  more  staple  fabrics  were  devoid  of  animation. 
Linen  goods,  white  goods,  laces  and  embroideries  were  sever- 
ally in  limited  request,  and  hosiery  and  gloves  continued 
sluggish.  For  woolen  goods  there  was  a  moderate  inquiry  by  the 
tailoring  trade,  and  Italian  cloths,  satin  de  chenes,  &c.,  changed 
hands  in  comparatively  small  lots. 
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Importatlous  of  Dry  Gooda. 

The  importatioas  of  dry  goad*  at  this  port  for  the  week 
ending  March  31,  1881,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  ; 

BNTRRED  FOR  CONSUMITION  FOR  THK  WKEK  RSDPJO  MAR.  31.  1881. 


1879.            1           1380. 

1881. 

Pkgs. 

Taluf.    1  Pkas.  |     Value. 

Pkirs. 

Talue. 

Manufactures  or— 
Wool 

568 

983 

733 

1,034 

2,917 

228.394'   1,286 
308,9,=.  1]   2,163 
461,097    1,»19 
206.344     1,8.V2 
135.355]       934 

.507,408 
61)9,366 
845,8.52 
401.051 
223,223 

831 
1.989 
1.087 
1,6.59 

834 

$ 
335,371 

Cotton 

602,925 

8Uk 

653,531 

Flai  

346,547 

Uisoellaueous 

236.051 

Total 

6,245 

1,340,7441   7,5.54(2,676,900 

6,400 

2.174.47  5 

wrraDRiwN  from  warehousb  and  thrown  wto  iiib  market  dur- 
ing THE  SAME  PERIOD. 

ManufactureB  ol— 
Wool 

308 
230 
107 
357 
,  1,283 

118,719 
63,320 
96.106 
77.223 

239 
114 
135 
308 

106,853 
34,807 

128,818 
69,293 

56,779 

473 
239 
135 
605 
4.602 

191,229 

Cotton 

Silk   

77,076 
100,191 

117..560 

Uisoellaneoua 

32.230    7.620 

6:!.9H4 

Total 

2.2S5 
6.255 

389.648 
1,340.744 

8.46(j 
7.554 

396.550 
2,676.900 

U,07(i 
6.400 

550,020 

Ent'd  f  orconanmpt. 

2.174.475 

Total  on  market . . . 

8.04U 

1.730.ai(2!16.12l. 

3.073.400 

12.476 

2.721.495 

ENTERED 

FOR  WAREHOD8B  DURINO  SAMS   rBRIOD. 

Manufactures  ol— 
Wool    

376 

218 
148 
425 
595 

1*8,130 
80,551 

119,426 
90,632 
32,415 

280 
153 
134 
387 
80 

105,923 

47,969 

123,677 

103,023 

25.161 

371 
182 
159 
394 
426 

152,518 

77,884 

Bilk 

117,434 

1?]f|X                

81,344 

Uisoellaneoug 

37,422 

Total 

1,76-..! 
6.255 

479,151 
1.340,741 

1.034 

7..554 

405,763 
2.676.900 

1,532 
6.400 

466,60:2 

■nt'd  forconsumpt. 

2,174.475 

Total  at  the  port... 

8.017 

1.819,«9!- 

8,oS8i3.0S2,6.5d 

7,932|2,611,077 

laiports  of  Leadlnx  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
■hows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  March  25,  1881,  and  for  corresponding  period  in  1880  ; 
(Tlie  quantity  Is  given  in  packages  wlien  not  otherwise  specified.] 


China,  &c. 

China  ..  . 

Earthenw  . 

Olass  

Olassware . 

Glass  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Coffee,  bivgs. 
Cotton,baIee 
Drugs,  &c — 

Bark,  Peru. 

Blea.  powd. 

Cochineal.. 

Gambler  . . 

Gum,  Arab. 

Indigo 

Madder,  Sx 

OU,  Olive.. 

Oiiiiun  ..  .. 

Soda,  bi-cb. 

Sodn,  sal... 

Soda,  ash.. 

Flax 

Furs 

Guiiuy  cloth 

Hair 

Hemp,  boles 
Hides,  Ac- 
Bristles  ..  . 

Hides, dr'sd 
India  rubber 

[vory 

Jewelry  ,<fec- 

Jewelry . . . 

Watches  .  . 

Insecd 

ol.isaes 

etals,  Ac- 
Cutlery 

Hardware.. 


1881. 


1880. 


3,363 

3,338 

9,304 

11.839 

98,585 

124,535 

13,582 

8,518 

1,501 

1,567 

3,421 

3,873 

15,566 

9,489 

19,531 

12,991 

621.557 

564,554 

4,403 

1,719 

4,489 

9,187 

6,921 

6,328 

1,670 

1,691 

13,5  49 

1,557 

2,339 

939 

2,6  Ki 

86 

537 

7,596 

11,56(> 

275 

2il6 

2,103 

3,3.32 

11.395 

9,973; 

19,731 

19,033' 

1.261 

2,112 

2,270 

3,033 

600 

1,414 

1,6.33 

4,448 

61,790 

57,052 

764 

830 

1,590 

3.079 

20,122 

19,1)93 

923 

643 

464 

860 

245 

211 

39,523 

51,612 

6,133 

13,071 

1,85;. 

1,996 

31s 

416 

I      1881. 


Metals,  arc- 
Iron,  pig., 
•'  RR.bars 

Lead,  pigs . 

Spelter,  lbs 

Steel , 

Tin,  boxes 

Tin  Bibs., lbs 
Paper  Stock. 
Sugar,  hhds 

tcs.,  6c  bbls 
Sugar,  boxes 

andbaga 

Tea 

Tobacco . . 
Wiucs.  &o. — 

Champ'gne 
baskefs . . 

Wines 

Wool,  bales. 
Reported  by 

value. 

Cigars  

Fancy  goods 

Fisli 

Fruits,  &o.— 

Ivcmons  ..  . 

Orauges  ... 

Kuts 

Raisins 

Hides,  imdr. 

Rice 

Siiices,  &c.— 

Ca.ssia 

Giuger ..  .. 

Pepper.. .. 
Saltjiotro ... 
Woods — 

Coi'k 

Fustic 

Logwood  . . 

IVL^iliogany . 


36,636 

30,149 

767 

281,153 

174,941 

312.760 

4,594,154 

37,546 

110,572 

887.806 

360,368 

11,403 


47,629 
40,596 
13,905 


346,820 
200,925 
134,140 

134,589 
391,461 
215.836 
268,747 
5,342,341 
31.615 

7,062 

12,545 

46,573 

107,379 

198,332 
31,357 

149,479 
94,033 


1880. 


56,871 

77.332 

16.931 

1,907,739 

113,277 

417,123 

9,273,114 

69,427 

122,242 

766,484 

394,198 

24,869 


27,321 
28,769 
41,831 


454,215 
213,001 
121,941 

169,719 
673,821 
257.535 
302,087 
7,945,307 
53,698 

62,050 

18.687 

130,065 

95,165 

157,238 
11,376 

2:i9,486 
49.175 


Exports  or   Provislous. 

The  following  are  the  e.xports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  March  26,  1881,  and  their  distribution. 


To— 

Pork, 

Beef, 

Lard, 

Baeoii, 

Cheese, 

Tallow, 

bbls. 

bbls. 

lbs. 

lbs. 

lb.i. 

lbs. 

Ixmdon 

1,041 

385 

'"<4,8'.i0 

938.042 

51,015 

5,2()0 

Liverpool 

1,795 

184 

2,019,8tia 

8,978,673 

1,08:;,3I5 

637,049 

Glasgow 

155 

1,796 

22,00C 

46f>,93S 

199,080 

83,900 

Cardiff 

303 

173 

498,750 

Bristol 

123 

.... 

31,250 

235,323 

13,000 

121,000 

Hull 

243,.=,93 

1,196,690 
407,075 

22.900 

Br.  ports 

114 

Marseilles  . . . 

402.&'o'6 

21,875 

HamDurg 

25 

130 

4.i2,800 

93.600 

16,600 

Antwerp 



334,000 

831,230 

1,368 

Bremen 

.... 

.... 

300,000 

388,123 

Rotterdam . . . 

.... 

96,800 

179,4.50 

112,725 

Konigsberg.. 

144,000 

200,450 

Spain  &  Italy 

■ 

270,600 

Brazil 

13 

9 

61,302 

1,392 

Mexico 

Central  Am.. 

■■'8 

"I'S 

55,46ti 

1,509 
3.129 

640 
1,309 

2,310 
7,340 

S.  Am.  ports 

360 

129 

235,177 

19,902 

54,700 

643.444 
3,700 

61,375 
1,690 

987 
763 

Hayti 

465 

5 

West  ludlcs.. 
BTitN.A.Col. 

1,943 
367 

428 
181 

101,541 
640 

31,141 

18,609 

4,633 

Other  count's 

23 

8 

125 

i»3 

71 

Total  week . . 

6,899 

3,497 

5,OS3.3-.il 

14.572,470 

1,369. 7My 

1,340, J83 

Prev's  week 

7,840 

3.435 

11,243.619 

16,378.077 

777.512 

1.779,336 

Receipts  of  Ijeadlng  Articles  of    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  dome.stic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1830  : 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush. 

Eye bush. 

Corn busli. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grassseed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses huds. 

Molasses bbls. 

Naval  Stores — 

Turpentine,  crude bbls. 

Tm-j>eutine,  spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bblB. 

Oil  cake pkgs. 

Oil,  lard bbls. 

OU,  whale....... galls. 

Peanuts „ bush. 

ProviaionB— 

Pork pkgs. 

Beef pkgs. 

Cutmeatj... pkgs. 

Butter pl^s. 

Cheese... pkgs. 

Eggs bbls. 

Lard tcs.  di  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pigs. 

Spelter slabs. 

Stearlne pkgs. 

Sugar blJls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Weelc  ending 

Since  Jan.  1, 

Same  time 

Mar.  29. 

1881. 

last  year. 

27 

61 

1,017 

1,159 

25,323 

16,108 

128,781 

1,401,823 

986,282 

8,117 

31,159 

22,317 

930,670 

5,121,768 

4,050,277 

41,472 

250,335 

115,385 

893,014 

4.693,175 

8,ftl0.249 

164,366 

2,412,856 

2,483,741 

237,418 

1,228,970 

1,170,254 

20.290 

51,140 

144,061 

21,782 

313,602 

322,661 

540 

7,794 

10,290 

4,923 

66,041 

3,550 

1,743 

26,939 

55,534 

7,293 

30,211 

37,b69 

2,581 

12,345 

14,718 

1,336 

27,876 

5.151 

30,798 

579,638 

864,137 

1,430 

27,587 
2,728 

25,229 

1,031 

35,108 

36,619 

156 

803 

1.120 

1,949 

12,867 

16,239 

11,283 

60,859 

74,457 

503 

6,731 

6,031 

315 

683 

83L 

16,414 

159,928 

151,447 

50 

2,382 

1,197 

4,076 

36,386 

32,29» 

2,476 

39,005 

24.69S 

814 

8,628 

10,58» 

20,315 

399,128 

507,988 

21,330 

248.664 

241,491 

21,923 

268,372 

111,719 

17,227 

82,126 

158,469 

6,010 

162,868 

149,598 

3,514 

101,755 

29,142 

91 

33,816 

40,637 

1,073 

24,529 

22.045 

1,873 

35,892 

12,756- 

467 

6,923 

4,571 

43 

1,394 

71 

317 

11,590 

6,331 

669 

13,868 

28,133 

2.366 

26,624 

43,373 

1,633 

16,392 

13.470 

5,869 

70,632 

84,0S» 

3,430 

12,060 

3,218 

Exports  ol  Leading  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Cu.stom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic' 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswa-x lbs 

Breadstuffs— 

Flour,  wheat bbls, 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bi;sh. 

Pe,is bush. 

Cora bush. 

Caudles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkge. 

Hay bales. 

Hojis bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Siiirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake cwt. 

Oils- 
Whale gals. 

Sjierm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufaotured.  lbs. 
Whalebone lbs. 


Week  ending 

Since  Jan.  1, 

Same  time 

Mar.  29. 

1881. 

last  year. 

10 

299 

373 



52 

67 

2,613 

9,501 

21,98$ 

121,052 

1,469,981 

875,512 

60 

1,283 

1,077 

4,899 

39,854 

38.079 

999,801 

9,183,816 

8,719,851 

53,299 

419,608 

499,887 

4,679 

33,240 

33,738 

339 

245,481 

2,752 

44,648 

101.91t> 

598,834 

4,492,8.'J9 

6,463,355 

1,591 

13,644 

13.914. 

400 

14,942 

16,266 

13,531 

113,855 

88,558 

3,122 

30,699 

22,924 

1,826 

13,639 

22.893 

1,038 

13,776 

1.785 

"54 

6 

1,151 

2,417 

5,379 

24,318 

51.467 

150 

2,225 

1,450 

20 

1,056 

1,445 

54,208 

641,304 

431,020 

6,101 

288 

72 

63,533 

61.059 

941 

101,015 

137,912 

358 

8,452 

9,581 

6,179,469 

54,184,997 

69,68fi,10a 

3,933 

61,40U 

55,60a 

1,055 

9,054 

12,208 

1,135 

16,428 

18,117 

8,571,679 

169,788.039 

146,483,47S 

148,425 

4,568,202 

4.960,933 

630,410 

18,832,211 

11.838,068 

2,782,371 

78,711,130 

65,923,701 

69 

4,122 

2,971 

1,001,400 

12,588,327 

17,6.50.309 

1,903 

19,075 

17,414 

1,605 

11,081 

12,034 

90,700 

1,260,161 

1,8.35.471 

3,156 

37,451  , 

36,199 

Apbil  3,  1881.] 


THE  CHRONICLE. 


Financial. 


h.   K.   Trowbridge, 

BANKER   AND   BKOKER. 

\u.  3   BItOAD    on  27   WALl.  8TUEETS, 

NEW    YOHK, 

Member  of  the  N.  Y.  Stock  Ettchaime. 

A    General   Banktnir   Buainens  Transacted. 

Securities  ^ouRtat  and  sold  on  commission  for  cash 
or  on  m:iruin. 

AUvuucus  luude  on  approved  collateral  at  the 
market  rate. 

bepositH  recolved  subject  to  check  at  siKht. 

4  per  cent  interest  allowo'1  on  all  dally  bulances. 

Orders  executed  at  Lnndon,  San  Friinclaeo,  Bos- 
ton, Phlliidolpliiaainl  Baltimore  KxchaiiKes. 

P.  8.— My  New  York  Weekly  Klnanoial  Ueportla 
mailed  free  of  cburcre  on  apDlfoation, 


Geo.   K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW  YORK, 
DBALEU8    IN 

F1RST-CL,4SS     INYESTMEi^TS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Sfxohange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  ut  siRht. 

Particular  attention  to  orders  by  mall  or  tele- 
graphy  


Simon     Borg, 

Mo.    33    WALL     STREET,    NEW    YORK., 

DSALBR  IN  ALL   KINDS   OF 

Kailroad   and   luTestment  Securities. 

BOUTUEIOI     SECtnUTIES    A    SPECIALTY. 


R.  T.  Wilson  8c  Co., 

BANKERS  AND  COMMISSION  MEKCHANTS, 
it  Kxcliauice  ttourt,  IN  siv  York. 

Wood    &   Davis, 

UANKEKS    AND    B R O K B B S  , 

31  Pine  Street,  New  York. 

OOVBRNMBNT     BQfM)8,     MUNICIPAL     AND 
BAILROAI)   8ECUIMTIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILKOAD  MOKTGAGB  BONOS 

FOB    SALE. 

C.  D.  Wood.  Sam'l  D.  Davts. 


E.    S.    Bailey, 

7    FINE    SXKISET. 

DealiDAs  In 

I  nsurance     Stocks 

A     »PECIAL.T\. 

Ctiah  paid  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's  option. 

WM.    C.   NOYES, 

31    NASSAU    SXBEET,  NE\r    YOBK, 

DEALER  IN 

OAH    !»TOCKS    A.\D    ltO\I>S, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CUy  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIES. 


New  Vork,  New  England  &  Western 

INVESTMENT     CO., 

Nos.Sl  AND  33  PINE  ST.,  NEW  YOHK, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


«1, 000,000 


Offers  to  investors  carefully-selected  securltlet 
DearlDK  from  (S  to  8  per  cent  Interest.  Investment 
securities  bouKlit  and  sold  (jn  commission.  Settle. 
menta  made  for  holders  of  defaulted  securities 
Will  act  as  uL-ents  In  funding  and  reorganizing  debt« 
of  municlpiillties,  railroad  companies,  and  other 
oorporations.    Correspondence  solicited. 

John  c.  Shout,  President.  )  „       „     ,. 

Geouok  W.  Dkbevoisk,  V.  Pres    (  ^"^  York.. 

Wm.  p.  Watson.  Sec.  and  Trea8..CliloaBn. 

Hickling  &   Co., 

40  &  48    Exchange  Place,  New  York, 

Buy  and  sell  all  N  V.  Stocks,  on  3  to 5  percent  mar- 
1(1.1.  Privileges  at  favorable  rates.  »60,  100  shares 
If  desirttl  we  will  use  our  judKment  In  seleoUnu 
stocks.  Opportunities  constantly  oocurrinjf  tor 
large  protltB.    Call  or  write  for  mfonuttttop. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montimuo  i,  Clinton  its.,  BrooklTn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardlan,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  mana«eroent  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purohoae  and 
sale  of  (Jovernmont  and  other  securities. 

ReliKiouH  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLBV  HOPES,  I»re8iaent. 

CHA8.  K.  MAKVIN,  Vloe-Prest. 
T«U8TEK8 : 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Rolfe.      (!has.  K.  Marvin,  A.  A.  Low. 
B.  F.  Knowlton.   Abin.  B.  Baylls,  Henry  K.Bheldon, 
ILE. Pierrepont.  Dan'l  Cliauncey,  John  T.Martin, 
Alex.  M.  White,  Joslah  O.  Low,    Uipley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  U.  BUNKER,  Secretary. 


John  S.  Kxnnxdy. 


J.  Kinnidt  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    8TBEET, 

yewr  York. 

BUT     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  Coupons  and  DnriDBNDS ; 
NKGOTIATB    LOANS    AND    DRAW   BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to   the  Constmotton  and 
Equipment  of  HaHroads  undertalten. 

Trask  &   Francis, 

BANKERS  AND  BKOKER8, 
TO  Broadway  dc  1 S  New  St,,  New  York. 

ALSO, 

Cob.  Maiden  Lane  A  James  St.,  ALBANY,  N.  Y 
Transact  a  General  Banking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Con.. 

mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed- 


A.   H.  Brown  &  Co. 

BANKERS   AND    BROKERS, 
T  Wall   St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BKOAD   ST.,  NEW  TOKK, 
STOCKS    AKD     BOIVDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  dtocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  -^or 
correspondents. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersljrned  hold  KEOULAE  AUCTION 
SALES  of  all  cUissea  ot 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

4i>aiAi>  a.  nfiJi.rER  a  «>on 

No.  7  PINE  STREET,  NEW  YORK. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  V>  llliam  Street.  New  York. 

CORHKSPONDKNTS  OF  TH 

Intematioual    Bank    of  Lou  .   u   (LtmltstU, 
London. 

IHeaars.  John  Berenberar,  Uosaler  &  Co., 
Hamburg. 

Commeroial  and  Traveler  '  <  redtts.    BUla  of  Xx- 
change-  '^  <bl'.     ransfers. 


Chahlks  Seton  Henuy.       W.  Howard  Gildeh 

Henry  &  Gilder, 

S2   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members  New   York  Mining  Stock  Exchange. 

COKHESPONDENCE    SOLICITED. 

HENRY  W.  HARTER,  ATTORNEY,  Canton, 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  tnd  other  corporations  in  botli  Stiito 
and  U.  8.  Courts.  Refers  to  (.:.  Auitman,  Canton,  o.j 
Isaac  Harter  &  Sons,  Canton,  O.;  Knutttze  Bros., 
New  York ;  E;(-CUieI  Justlee  AKuew,  Beaver,  Fa. 


Financial. 


Theo.  v.  Band      aax  e.  Bawd.    John  Biokbli. 
Sdwaro  a.  Petit,  Member N.  Y.  Stock  Exota. 

Sand    Brothers  &  Co., 

BANKERS   AND    BK«KBU8, 
64    nrall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OM 

COMMISSION. 

COMMERCIAL  PAPER  NKOOIHATKD. 


EBNEST    QHOaSBBCK,  QBANT  B.  SOSUITt 

Members  N.  Y.  Mook  Exobanae 

Groesbeck  &  Schley, 

BROKERS, 
No     Ig    WALL     STREET.    NEW   YORK. 

J.  H.  Latham  &  Co., 

INYESTMENT     SECIJRITIES, 

NOW    Irork    City,    Chlcajga,    Cincinnati,    Bb 

Louin,  OiHtrict  of  ColuinbiiL,  uud 

Governnivnt  SeciirilicM. 

P  O  R  E  I  Ci  N     EXCHANGE. 

52   WILLIAM    STREET. 
J.  H.  Latham.  f.  w.  Pbrbt. 


JOSEPH  P.  Lloyd.  w.  C.  Mckean, 

MemberofN.Y.  Stuck  Excb'ga 

Lloyd  &  McKeaii, 

34  WAI^L.  STRKET,  NBIV  ITORK. 

Buy  and  sell— on  commission— OoTeroment.  RaU- 
way  and  MUcellaneous  Securities.  Receive  depoeiti 
subject  to  eheck,  and  allow  Interest  on  balances. 

N.  T.  Beers,  Jr., 

BROOKLYN    SEOUBITUIS,  CITY    BONDS, 

Gaa  Stocks,    dec, 
No.     I     NEW     STREET, 

NEW    YORK. 


C.  I   Hudson  &  Co., 

3  EXCHANGE  COUNT,  i\EW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "  Cuhbbuland,"  Ijroadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in   at    the  New  York 

stock  Exchange. 

R.  B.  Leak.       C.  1.  Hitiison,      T.  H  Cubtis. 

Member  N.  Y.  Stock  Excb. 

Vernam  &  Company, 

BANKERS    AND    BROKEBS, 

No.  34  Neiv  Street,  Nenr  York. 

Buy  and  Bell  Stocks,  Bonds  and  Governments  o& 
Commission,  either  for  Investment  or  on  margin. 

albekt  h.  Veun^m,  Edwabd  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

WM.  L.  Breese,  Wm.  P.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 
No.  20    BROAD    STREET,   NEW    YORK. 

Goyernment  Bonds,  Stocks  and  all  Investment 
Seourtties  bought  and  sold  on  commission. 


J.  D.  Probst  &  Co., 

STUCK    AND    BOND    BROKERS, 

No.  a  EXCHANQB  PLACB,  NEW  TOBK. 

STOCKS,   liAILROAD  BONDS,  aoVBBNMENTS   AND 
MISCEI.LANEUITS  SBCFBITTBA  KoUOHT  AND  BOLT*. 

BANKERS, 

68  Broadway)  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAR. 
GIN.    BUY  AND  SELL  CC..MMKH01AL  PAPKB. 
P.  O.  Box  14T. 

D.  A     BOODT.  C.  W    MCLELLAN.JB. 

BBPBSN  hJOJUlB,  F.  Q,  BAI<IONeiAi4i. 
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Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

GAS     SECURITIES, 

TEEET  RAILKOAD  STOCKS  AND  BOND' 

AND   ALL   KINDS   OF 

BROOKLYIV      SECURITIES 

DEAIiT   IN. 

HUB!  GA3  QUOTATIONS  IN  THIS  PAPBB 

Ca^  Co. 

B  A  IW  K  E  R  S  . 

No.    18     TVAI.I,    STllKKT, 

Hew    Ifork. 

Transact  a  General  Banking  Business,  including 
me  purchase  and  sale  o(  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and  Sell  InTeHtment  Secnrltle*. 

p.  n.  BOX  2.647. 
*.  M-KlPDEK.     WAYLAND  TBASK.      H.  J.  MOBSB 

Scrgnton   &  Willard, 

T2   BROADWAY  AND  13  NEW  STKEET 

PRIVATE  WIUES  TO 

Windsor  Hotel,         Cumberland,         Delmonlco's. 

Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION    DEPARTMENT 

tTNDEIt  CHARGE  OF 

messrs.    1..  G.   QUINLIN    <Sk    CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  &  CO. 

Howard  Lapslky,  d.  Sevmour  Willard, 

Members  N.  Y.  Stock  Exchange. 
Ctbus  W.  Field,  Jr.         Cyrus  W.  field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    1.1    BEOAD    STREET, 

IVcw  Vorli 

Samuel  A.  Strang, 

30  pine:  strket,   new   york, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 

H.   L.  Grant, 

Cf«.     146      BROADIVAY, 

NEW    Y«>RK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  qpotationB  of  City  Railroads  in  tbla  paper 

CIRCUIT     COURT     OF     THE     UNITED 
STATES,  SASTKKN    DISTRICT  OF  TEXAS.— 

The  Farmers' Loan  &  TrustCompany.  Trustee,  Com- 
plainant, against  The  Texas  Western  Narrow-Gauge 
Railway  Company,  Defendant. 

In  pursuance  of  a  judgment  of  the  Circuit  Court  of 
the  United  S'tates  for  the  Eastern  District  of  Texas, 
entered  on  the  twenty-eighth  day  of  December, 
1880,  in  the  suit  entitled.  The  Farmers'  Loan  & 
Trust  Company,  Trustee.  Complainant,  against  The 
Texas  Western  Narrow-Gauge  Railway  Company, 
Defendant,  I,  the  subscriber.  Christopher  Dart, 
Special  Master  in  the  said  judgment  named,  will 
sell  at  public  auction,  before  the  Court  House  door 
of  the  Circuit  Court  of  the  United  States,  in  the 
City  of  Galveston,  on  Tuesday,  the  fifth  day  of 
April,  1881,  at  la  o'clock  noon  of  that  day,  the  fol- 
lowing premises  of  the  said  defendant.  The  Texas 
Western  Narn  > w-Gauge  Railway  Company,  des- 
cribed in  the  said  decree  as  follows,  namely  : 

All  and  singular  the  said  Company's  Railway, 
built  and  to  be  buiit,  beginning  at.  the  City  of  Hous- 
ton, and  passing  near  the  town  of  La  Grange  and 
New  Braunfels  to  Presidk)  del  Norte,  on  the  Rio 
Grande  River,  together  with  all  branches,  side 
tracks,  turnout",  rolling  stock,  equipments,  and 
material,  all  right  of  way  and  tracks,  depot  and 
shop  grounds,  teneuients,  hereditaments,  rights 
and  franchises,  including  and  meaning  to  include 
all  the  property,  real  and  personal,  now  acquired, 
or  which  may  hereafter  be  acquired  by  the  said 
Company  in  the  State  of  Texas,  pertaining  to 
the  operation  of  the  said  line  of  railway :  and  also, 
all  and  singular  six  thousand  acres  of  lend  per 
mile  of  completed  road,  said  lands  to  be  selected 
from  the  ten  thousand  two  hundred  and  forty 
10,^0)  acres  of  land  per  mile  of  completed  road 
donated  by  the  state  of  Texas  to  said  company  by 
^5®.^®''™?"' **'''*''^'"'*^'3'".  toaid  in  the  construction 
of  the  said  railway. 
BAKERABOTTS,  CHRISTOPHER  DART. 

H "Hston.Texiis;  Special  Master^ 

Galveston,  Texas: 
Turner,  Lee  &  Mc(<luhe, 
^        20  Nassau  St.,  New  York  City; 

l^lfttntiifB  Attorneys, 


Financial. 


Gwynne  &  Day, 

rEstabUshed  1854.]        No.  45  ITaU  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  OoTemment 
seouritiea. 

Interest  allowed  on  deposits. 
I  iQvvstmenU  carefully  attended  to. 


WAI-8T0N  H.  BROWN. 


frsd.  a.  brown. 


Walston  H.  Brown  &  Bro. 

BANKERS, 
11    Pine  Street,   Neir  York. 

HPBCIAL  ATTENTION  GIVBN  TO   THB  NEOO- 
TIATION  OF 

RA1I.ROAD    SECURITIES. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  W^all  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BUTTRICK.  Member  of  the  N.  T.  Stock  Exch  Ve 
Wm.  Blliaian,  Member  of  the  N.T.  Mining  Exch'KC 

Oilman,  Son   &  Co., 

BANKERS, 

62    CEDAR    STRBKT. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Gorernment  Bonds  and  Investment  Securi- 
ties. 


Fred    H.  Smith, 

BANKER      AND      BROKER, 

No.  13  BR®AD  STREET,  XBW  YORK. 
RAII^ROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to   communicate.     State,  Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


John  B.  Manning, 

BANKER   AND    BROKER, 

No.    6   Wall    Street,    New    Ifork  City 

SOrXHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Bends  and  Coupons 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  ^^tock  Exchange. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  iniddle  Street, 

POHTI.ANI>,    MAINE, 

Dealers  In  Government,  State,  County,  City  ^nd  Rail 
oad  Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  band 

BANKINO  HOUSE  OF 

G.  W.  Norton   &   Co., 


CASH  CAPITAL  $200,000., 
LOUISVII^UE,    KENTUCKY, 


George    Eustis    &   Co., 


B  B  O  K'E  KS, 


CINCINNATI,  OHIO. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GoTernments,  Stocks 

and  Investment  Securities, 

OpPBstTB  SKCOND  St  ,       33  SOUTH  STREET, 

BAi.Tiin:oRE,    inD., 

Have  Western  Union  wires  in  their  ofHces,  by 
means  of  which  immediate  communication  can  be 
had  with  ail  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vii^ 
glnia  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  Slate,  and  to  all  classes  of  Southern  State 
City  »nd  Kailway  Securities,   Correspofl^ei^ce  sa 


Insurance. 


OFFICE] OF  THE 

ATLANTIC 

Mutual   Insurance    Co.,  I 

NEW   YOEK,  January  25,  1881. 
The  Trustees,  in  conformity  to  tlie  Charter  ot 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  Slst  December,  1880 : 

Premiums  on  Marine  Rislis  from 
Ist  January,  1880,  to  Slst  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....   $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  tiie  following  assets,  viz.:       ^1 

United  States  and  State  of  New  ^M 

York  Stock,  City,   Bank  and  ^M 

otherStocks $8,983,558  00    H 

Loans   secured  by  Stocks   and  ^F 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  BEls  Re- 
ceivable       1,628,921  34 

CashinBank 337,977  37 

Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certtficates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  ami  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1880,  for  which  certificates  wiU  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham. 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  B.  Dodge, 
Royal  Phelps, 
Thomafi  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Cl'arles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshal!, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  6.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverich, 
WHUam  Bryce, 
■W  ilUam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Honic&K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Rlker. 


J.  D.  JONES.  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
^  A.  RAVEN,  3d  Yioe-Presl^eu^ 


Apbil  2, 1881.1 
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HOME 

Insurance  Company 

OF    NEW    YOKK, 

OFFICE,    119    BROADWAY. 

'FiftyFlfth   Seml-aitnnal    Statement, 

SHOWING  THK 

CONDITION  OF  THK  COMPANY  ON  THB  FIRST 

BAY  OK  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Ke«urvc  fur  Uiioamed  Preiuiiuna  1,931,273  00 

K<i8eive  for  Uupald  Leases 289,986  16 

Not  Stirplus 1,839,245  98 


Cash  Assets $6,860,505  14 

suminARv  OF  asskts 

Held  In  the  United  States,  available  f»r  tbo  PAY- 
MENT of  LUMSlca  br  FIUR  and  for  the  proteo- 
tioii  of  Policy-Holders  of  FIKH  INSUUANCU: 

Cash  In  nunks »256,ll»  07 

BoudH  and  luortKHRCH,  beInK  tlrst  lien  on 

real  entiiti!  (worth  «4,2««,OI50) I,8fll  ,H08  00 

United  States  atoeks  iniarket  Talue) 3,584.0(10  00 

Bankand  rullroud  tttocks  (market  value)  4U7.443  &0 
State  and  municipal  b'ds  (market  value)  lV2,"iW  00 
Loans   on  stocks,  payable  on  demand 

(market  value  »i(l((.3B«  00)  

Interest  duo  on  Ist  January,  1881  .. 

Balance  In  hands  of  a^enttf 

Real  estate 


328.1180  03 
5U.IUI9  88 

1I8.0H5  15 
51.U52  SI 


Total »6,880,505  14 

CIIAS.  J.  inARTIN,  President. 
J.  H.  WASHBUKN,  Secretary. 


^tcaiii!ilii|>!<i. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATIANTIC  CO. 

BETWEEN     NEW    VUIIK    AND     HAVRE. 

From  Pier   (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 

iish  Railway  and  the  discomforts  of   crosaiuK  the 

Channel  in  a  small  boat. 

CANADA,  FranKoul Wed..  April  13,4  P.M. 

LABKA  l>OR,  Joucla Wed..  April  20.  10  A.  M. 

ST.  LAUIIISNT,  Sautelli Wed.,  April  27.4  P.  M. 

PlllCB  OF  PASSAGK,  (includinit  wino;  : 

To    Havre— First    cabin,   *100  and    fl20;    second 

cabin,  f(M).    SteeraKe  t2H,  includiuK  wine,    beddiUK 

and  Utensils.   Return  tickets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Lyonnais  of    Paris    in 

amounts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  following  steamers  will  leave  New  York  direct 
for  mbrattar  and  Marseilles,  taking  freight  and 
passengers : 

Vll,LE  DK  Mauseilles,  Nonvelleo.  April  6, 11  A.  M. 
Rates  of  Passage— First  cabin,  $100;  steerage,  $32. 
For  particulars  address 

l,OUI8    DE  BEBIAN,   Agent, 

No.   tf  BowHng  Green. 


Commercial   Cards. 


Brinckerhoff,    Turner 
&    Co., 

'Maoafaclorer*  and  Dealers  Id 

COTTON  S  AILDUCK 

And  all  kinds  of 

OOTTON  CANVAS,  FELTING  DUCK,  CAR  CO VEB 

IMS.  BAGOINO.  RAVENS  BUCK,  BAIL  TWINES 

*C.    "  ONTARIO  ■  SEAMLESS   BASS, 

•'AWNMJG  STRIPES.' 

Also.  AffenU 

Onlted   State*  BHntlns    Company. 

A  fall  sopply  all  Widths  and  Colors  always  in  stock 

No.  109    Dnane   Street. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AimOinATED  BOME  SDPKRPHOSI'HATK  OP  LIME, 
AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

<lotton.«rowing  county.    Apply  (with  reference)  to 

W.   O.    CRENSHAW,    Pres't, 

Chknsbaw  Wakehousi, 

Richmond,  Va. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     miss. 

Orders  to  Purchase  Cotton  in  our  market  sollcltM 
Refer  to  Mesan    WOODWABO  *  8TILLMAN 
Mew  Tofk. 


Commercial  Cards. 


E.R.MudgCjSawyer&Co 

A(iKNTS    FOR 
Washlneton  ITIIIIn,   Chlcopee  Iflfg.  Co. 

Burlington  U^oolen  Co., 
Ellerton  Newnillii, 

Atlantic  Cotton  ]1II|Ia 
Saratoga  Victory  in I'k.  Co.,  ocean  IHIIIn 
A.\i> 
floiilery,  Slilrtii  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

48  A4S  White  STiiEET,        IB  Chadncev  STRirr 

PHII.ADBI.PmA. 

J.  W.  DAYTON.  280  CHESTNDT  STREET. 

Works  at  Orient,  L.  1.,  and       '•  Bdreka" 

RIOHUUNU,  VA.  "  ORIENT. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BI,EACI1ED    HBIRTINGS 
AND   SHEETINGS. 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 
Towels,  Qnllts,  White  Gooda   and  Hoalerr. 

Drill*,  Sheelingg,  ite.,/or  Export  Trade. 


George  A.  Clark  &  Bro., 


mitiW^ARD'S    BB1.IX    NEESI.B8 

400    BROADWAY,   NEW   YORK. 


No.   II  Old  Slip,  New  Vork. 


^iul  Wtm, 


OOIiD  MXJDAI.,   PARTS,   1878. 

nia  CeUbraUa  yumbern, 

303-404- 1  70-35 1  -332. 

and  /lis  other  ttylea  may  be  had  of  all  dealera 
throughout  the  world, 

Joseph  Oillott  k  Sons.        New  Tork.  • 


VHI'E 


UTUALLIF 


INSURANCE  COMl 

OF  NEW  YORK. 
F.S.WINSTON,  presiden: 

SSUES   EVERY  APPROVED  DESCRIPTION  0 

.IFE  AND  ENDOWMENT  POLICIE! 

INTERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED   APRIL   I2TH   |842. 

:ASHilSSnS0Y£R$8a0OO.OOC 


Wi 


r  e 


Rope, 


JOHN     W. 
49  B 


STEEL  AND  CHARCOAL 
IRON  of  luperler  quality 
eultable.for  MINING  ANU 
HOISTING  PURPOSES 
Inclined  Planes,  Trunamis. 
sion  of  Power,  &c.  Also, 
Galvanized  Charcoal  and 
BH  for  Ships'  RIbkIok,  Siis- 
'nenslon  BrldKcs,  Derricli 
Guys,  Ferry  Ropes,  &o.  A 
large  stock  constantly  ou 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IRO» 
ROPKS  for  Mining  pur- 
poses manufactured  to  or- 
der. 
riASOIV    &    CO., 

>»4war«  M«w  York. 


Cotton. 


HXNRT  B.  Wabi. 


OIU.IA7  SCIUaiDBB 


Ware  &  Schroeder, 

OOTTON    COMMISSION   MERCHANTS, 
111  Pearl  Street,  New  Tork. 

Special  attention  paid  to  the  execution  of  ordan 
or  the  purohaf  e  or  sale  of  contracts  for  futnre  de> 
Urery  of  ootton.  Uberal  adrances  made  on  oon 
si«nmentB. 

Wu.  MoHB-  H.  w.  hanimanm.  cuavmn  FuoHm 

Mohr,  Hanemann  &  Co., 

COTTOK     BROKERS, 
12S      PBARI4     STRBBT, 

NEW    YORK. 

Special  attention  Klven  to  the  execution  of  OR- 
I»ER8  FOR  FCTUBK  CONTRACTS. 


W.C.  Watts.  David  Haswell.  Chas.W.Wattb. 
TBOHA8  J.  SLAUOHTEit,  Special. 

Watts,  Haswell  &  Co., 

36  STONE  STREET,   NEW   TURK, 

COTTON    FACTORS 

■  AND    COmmiSSION    mERCHANTS, 

Watts,  Haswell  A  Co.  will  make  adrances  on  Cot- 
ton and  other  Produce  consii^ed  to  them,  or  to  W 
C.  Watts  &,  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Lirerpool  for  future  delivery,  etc. 

W.    C.    WATTS    Sc   CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 


HiRAH  Pool. 


Bartlett  S.  Johkbtoic. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

5      STONE    STREET,    NEW     YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  \..,  New  Orleans  and  Liyerpoot 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  09 
ORDER  for  SPINNERS  and  EXPORTERS 
COBBIBPONDEHOE  SOLIOmD. 

Keferencee :— National  Bank  of  Augusta,  Qeorgls 
Henry  Hentz  A  Co.,  Commission  Merchants  New 
York ;  William  B.  Dan&A  Co.,  Proprietors  Cowoiv 
oiAi,  ADD  FiHAHOiAi.  CHBomoi-E,  and  other  New 
Yoik  Houses. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREET 

MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment 
Cotton  on  order  for  Spinners  and  Exporters. 
Best  of  references  furnished.     Correspondeoc* 


Tohn  F.  Wheless  &  Co., 

COTTON 
CommSSION    mBRCHANTS 

NASHVILLE,  TKNNKSSKB. 

Special  attention  given  o  Spinners'  orders.  Corr^ 
spoBdence  aollclted, 

Rkfxkkiicis.— Tblrt  and  Fourth  National  Baati 
and  Proprietors  of  ThxCuboniole. 


THE     BROIVN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANtrrACTtlRERS     OF     THB    CELEBRATED 

Brown  Cotton  Gins,  Giu  Feeders  and 
Condensers. 

COTXON  OIKS  fOK  BXPOBX. 


Tm 
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Cotton. 


Woodward  &  Stillman, 

BKAMKN'S   BANK  BCILDINQ. 
Noa.   T4    dc   T6    UTall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  IHADB  ON    ACCEPT  ABLE 
SECVKITY. 

Liberal  adranoes  made  on  Consignments. 

Special  attention  paid  to  the  execution  ol  orders 
for  the  purchase  or  sale  of  oontraote  for  fotore 
deMverr  of  cotton. 

"T.  C.  Carter  &  Co., 

COTTON    BITYERS. 

mOBILE,  AI.A. MBBIPIAW,   MISS. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    AL,.4. 

PTBOHASB  ONLT  on  0KDEB8,  FOB   A  COMMISSipN 

James  F.Wenman&  Co., 

COTTON    BEOKKRb, 
No.  146  Pearl  Street,  near  Wall,  N.  1 

Established  (In  Tontine  Building)  1840. 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  TieMV  ITorli. 

Liberal  adTances  on  consiKnments  of  Cotton  for 
Sale  In  New  York  or  Liverpool,  fispeclal  attention 
Srlren  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVKRPOOL.  on  reasonable 
tenos,  and  profits  paid  as  soon  as  realized  In  either 
market. 

Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 
81     PEARL    STREET, 

NBW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
dellTerr. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS. 


140  Pearl  street,  N.  T. 


OHAB.  r.  HOHORST, 


JOHK  R.  BABBBTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARL    STREET, 

We-w    Vork. 
RecelTe  Consignments  of  Cotton  and  other  produce 

I.IBEHAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nob.   74    &   76  Wall   Street, 

PWAMEN'S     SAVnJOa     BANK     BniLDrNO.) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  alBQ 
execute  orders  for  Purchase  and  Sale  of  Stocks  ami 
Bonds  for  Southern  account. 


H.  Tileston  &   Co., 

OOTTON,   STOCKS,   BONDS,   &c. 

M  WILLIAM  STREET,  NBW  YORK. 
OrMn  IB  "  Fntnret"  executed  at  N.T.Ck)tton  Bzoh 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  £zchange  Building:. 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMI8BION     MERCHANTS, 

FINANCIAL.    AOENTS 

132   Pearl  Street, 

F.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgaments. 
Special  personal  attention  to  the  purchase  and  sale 
f  '•  CONTI4ACTB  FOK   FUTURE  DELIVERY     OF 
OOTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FtnrnBB  Contracts  a  Specialtt. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cbentnat  St.,  Pblladelpbla. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl   street,    Neur    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
cuted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63    BEAYER  STREET,  NEVT  YORK. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS- 
No.      O   Old   Slip,    New   York. 

XOODT  &  JEMISON,  Galregton,  Texas. 


Henry  Hentz  &   Co., 

GENERAL 

commissioN  iserchants, 

8  Sontb  WllUam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieRsra.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

MeBsn).  FINLAY,  MVIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


Waldron  &  Tainter, 

GENERAL  COTTON  mERCHANI 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  Y.  Cotton  Kxch'ge 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  IVater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  olUce  of 

BABCOCK    BROTHERS    A    CO., 
60  Wall  Stekkt. 


1 

lAPUtt  a,  1881. 

-     ^ 

Cotton. 

LSHXAir,  Absahah  a  Co.,         Lzhhan,  Ddbb  tc  Co. 
New  Orleans.  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton      Facto  rA 

AND  ™' 

COMMISSION    MERCHANTS, 

40    EZCHANOE    FLACB.  .^1 

Nenr    York.  ^j 

orders  executed  at  the  Cotton  Exchanges  In  New 
?orkand  x^iverposl  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Rosenfaeim  A  Sons. 

Insurance. 

iETNA       . 

Insurance  Company 

OF    HARTFORD. 

ABsete  JanuaiT  1, 1881 $7,424,073  72 

LtabUltlea  for   unpaid  losses 

and  re-lnsuranoe  fund 1,694,801  8C 

Capital 3,000,000  0( 

NET  SURPLUS $2,729,271  92 

No.  2  Cortlandt  St.,  New  York, 

JAS.    A.    ALEXANBER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Manageiuei^i 

NEW     TORK:  f 

SOLON  HUMPHRBY8,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Bows  &  Co.) 
B.  P.  FABBRl,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASffOll,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6D| 

MANAGERS, 
Ofllce  64  tYUUam  St.,  New  York 

Lyomfuerctal 
Union  Ins, 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manag 

3r  &  S9  Wall  Sfrc>. 


]nfscellancou§. 


Geo.   Copeland  &  Co., 

COTTO:!f    BROKERS, 
I8«    PEARL    8IBEET,  NEW  YORK. 


Whiting  Paper  Co., 

HOL.VOKE,    IHASS. 

Bankers'  I^edger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 
JAMES    B.     WHITMORE    tc    CO., 
45  BBEKMAN  STRKET,  NEW  YORK.   .       I 

C.  CONPAD  &  CO. 

ST.    LOUIS. 

Branches  in  Lkabville.  aw^ha  Vista  and  Qv> 

N180K  City,  Col.;  Dali-as  and  Houston.  Tex. 

Sole  Proprietors  of  the  **Oria:tnai  BudweUer. 

Trademark  registered   wj  1877. 

IN    BOTTLES.  I 

made    from    Imported    Saazer    Hops  and   cholc 
Bohemian    Barley,  universally  acknowledj:ed  th  ' 
best  and  healthiest  Beer  in  the  world.    Warrante 
to  keep  In  all  climates.    A^ients  wanted  in  all  towni| 
AMh  yowr  Oroc«r  for  Conrad's  BadnM^Mer,       | 


xmidt 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHKLPS, 

JAMES  STOKES, 

AN80N  I'HRI.PS  BTOKK8, 

F.  P.  OLCOTT. 

45  &  47  ^IVall  Street,  New  York, 

I  S  S  U  B 

TBAVEIiERS'     CREDITS, 

CinCUIiAR    NOTES, 

COniHERClAL.    CREDITS. 

LONDON   CORRESPOND BNTS : 
Tho  Doioa  Bank  ot  London.    Me:>srs.  C  J  Hambro 
&  Soc. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 


BOARD   or  VIRECTORS: 
''ltII.TX  Grisar.  President. 
Ai.FRXi>  Maquinay  (UralTA  Maquinay),Vlco-Prea. 
J.  B.  V'oN  i>Kit  Beckb  (Von  der  becke  Jk  Maratlr). 
Otto  GuNTHKinCorneille-Davld). 
Ehilb  UK  Gotta  i^. 
Aj>.  Frank  (Frank.  Model  &Clc.> 
Ano.  NOTTBBOHM  (Nuttebobm  Freres). 
Fb.  Dhani!4  (MichlolB  Loos). 
JOH.  DAN.  FuiiicMANN.  Jr.  (Jota.  Dan.  Fuhrmann.) 
IK>IIIS  WKBER(Ed.  Weber  &  Lie.) 
JOLES  KAUTK.S8THAUCU  (O.  Schmld  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Financial. 


.    ASA  F.  POTTKB,  Presi.        J.  J.  IC1>DY.  Cashier. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL, $400,000 

SURPLUS,      .......       400,000 

Buslnesa  from  Banki 


COLLECTIONS  a  »pecialt7. 
sod  Bankers  solicited. 

Satlsfaotory    business   paper    discounted 
reapondence  Invited. 


Cor- 


UWia  H.  TAYLOR,  Jr. 


LtNDLSr  IlAIMIS 


L.  H.  Taylor  &  Co., 

Bankers  aad   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposit*  received  subject  to  check  at  sight,  and 

interest  iiliowod  on  dally  baUmces. 

Btocks,  Bonds.  &c.,  boUKht  and  sold  on  commission 

in  Pliiladel|>hiu  and  other  cities. 

Partlcnlar  attention  ulvoa  to  information  regard- 

lajt  Inyestment  Becurltlea. 


Aug.   T.  Post,  Banker, 

25    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Sociiritles. 

CORRESPONDENCE    SOLICITED. 


Lummis  &  Day, 

Km.  M  and  S5  DREXEL  BDILDINQ,  Cor.  WALL 

and  BROAD  8TRKBTS, 

BANKER8    AND    STOCK    BROKERS. 

WIU.LAH  LUHUIS,  UlNRY  DAr, 

Member!  of  Mew  Tork  Sio«k  Exohaose. 


J.  D.  Princk,  Jas.  Whitely,  h.  Cbuoir  Oakley 

Uabuy  «'.  i.oaA.v,     Maynard  C.  Bvbb. 

W.  R.  Tray  BBS,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROABWAT,    NBIV    YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Coiuralsslon. 

Private  TeleKmph  Wires  to  Philadelphia.  Wilming* 
ton.  Baltimore,  WashinKton,  Boston,  Bridgeport 
and  New  Uaven. 


Financial. 


Jesup,  Paton    &  Co./ 

BANKERS, 

53  WUliam  Street,  New  Tork, 

Accounts  and  Agency  of  Banks,  Corporations. 
Anns  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paring  coopons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sotmd  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &  Co., 

No.    98     BROADtTAT, 

NEW   YORK, 

DEALERS    IN 
COUNTY,   CITY   AND   INYESTMENT 


SECURITIES. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
«6    BROADWAY,    NEW    YORK, 

DEALERS  IN 

FIret-Class   Iitvealment    Secnrltlea. 

QOVKUN.MENT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD  &  MISClvLLANKOUS  SECUMTIEB 

Bought  aii<t  Sold  on  CommlsaloB. 

Virginia  Tax-Receivahlg   Coupon*    Bought. 

80U1UERN    SECURITIES    A    SPEOIALIT. 

LOANS    NE(JOTIATED. 

INTEBEST  Allowed  on  Depo8IT9. 

BO\I>S    OF    SURETYSHIP 

For  Employees  iu  Positions  of  Trust. 

THE 

Guarantee    Company 

OF  NORTH    A.UERICA. 

(FormerlT  the   CANADA    GUARANTEE   CO.) 

ESTABLISHED     1818. 

IS  THE  OyLY  CO.Ml'ASr  ly  AilEltlCA  TRAXS- 

ACTING  THIS  UUSIXESH  EXCLUSIVELY. 

Subscribed  capital 8010,000 

Paid-up  capital  in  cash '.{00,000 

Assets ^10,000 

Deposited  ut  Albany  In  U.  S.  Bonds 100,000 

.VBir    rOKK-    DIRECTORS: 
J.  n.  VEUSllLYE,  Esq.,  President  Merchants' 

Naiioiiiii  Hiiiili. 
B.  B.  SIIEIMIAN,  Esq.,  President  Mechanics' 

National  Bank.  _ 

ROBERT  U.  .UINTURN,  Esq.,  Messrs  Qrinnell, 

Mluturn  &  ('o. 
A.  I..  HOPKINS,  Eeq.,  Vice-President  Wabaata 

St.  Louis  Jk.  PaciDC  Uuilroad  Companv. 
JOHN  I'ATON,  Kaq.,  Messrs.  Jesup,  Paton  A  Co. 
W.  U.   DYCKIMAN.  Secy.,  SS  WaU  St. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  39  WALL   STREET,  NEW  YORK. 

DEPOSITS  RKCEIVBD  SUBJECT  TO  CHECK 
AT  HKiHT.  AND  INTEREST  ALXOWED  ON 
DAILY  BALANCES. 

(;()VEUN.MENT  BONDS,  STOCKS  AND  ALL 
INVESTMENT  SECURITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

CL.1RK,    POST~&    MARTIN, 

31    PINE    STREET. 


L.    Levy, 

(LATE    OF  LEVY    ds    BORG.) 

DEALER    IN 

All  Classes   of  Investment   Seeurlties 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS. 

No.  8  Wall    Street. 

Lansdale    Boardman, 


STOCK    BROKER. 


No. 


80     BROADWAY,    Roams  37  Si  38. 

BUANca    OrricB,  Tboy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  Tork  Stoek 
Exchange  bouicht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balancea. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.   4  Exchange  Conrt,  Nenr  Yoilt. 

Thirteen  Years' Membership  In  New  York  Stock 
Exchange. 

R.J.  EIMBAIX,  A.  B.  LOUXSBERY,  F.  E.  BALLABD, 

Members  of  N.  Y.  Stock  Exchange. 

To  Investors. 

N.  Y.  C.  &  H.  R.  ER.  1st  7s,  dae  1903. 
Cincinnati  City  7-30s,  due  1902. 
Scioto  Valley  RE.  Con.  Gold  7s,  due  1910. 
Toledo  Delphos  &  Bur.  Ist  6s,  due  1910. 
D.    A.    EASTOW, 

With  BOOOY,  SIcLELLAN  Sc  CO.,  Bankers. 

No.    58    BROADWAY,   NEW  YORK. 


Oeohox  Stabe. 


JOUN  F.  Stabc. 


George  Stark  &  Co., 

BANKEBS, 

No.  42  BROADWAY,  NEW  YORK. 

But  and  sell  Inrestment  Seeurttles  for  cash  or  on 
oommtssion.  A  speclaltj  made  of  Western  Fana 
Mortgages  bearing  from  7  .o  10  per  cent  Interest. 

Will  undertake  the  neKOtlatlon  of  loan*  upas 
Western  CItr  property  In  large  or  small  amoanta. 


THE   CHRONICLE. 
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Foroi^   Eicliange. 

Drexel,  Morgan  &  Co., 

vtalIj  street, 

cornbr  of  broad.  nkw  yoke. 


Drexel  &  Co., 

0.  tt  BOITTH  Thibd  Bt. 


Drexel,  Harjes  &  Co 

81  Bonlerard  Uanumann 


Fblladelpbla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKlB?. 

Deposits  received  subject  to  Draft.  Securities, Gold, 
Ac,  nought  and  sold  on  Commission.  Interest  allowed 
on  Deposits.  Foreign  KxchanKC.  Commercial  Credits, 
tjable  Transfers.  Circular  Letters  for  TraTeler», 
available  In  all  parts  of  the  world. 

ATTOB-NKTS  AMD  AGSNTS  OF 

RIeurs.    J.  8.  noRDAN   &  CO., 

No.  82  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    69    UTAI.!.    ST.,  N.    ¥., 

Btrr  AND  SELL 

]S1L,L,S    OF    £XCHAiyOE 

ON  ORB  AT  BRITAIN  AND  IRELAND,  FRANCE, 
GKKMANY,  BELGIUM  AND  HOLLAND. 

*  Issne  Commercial  and  Trarelers'  Credits 

IN   SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
BIAKE  TELEGRAPHIC  TRANSFERS 

OF    OTONEY 
Between  this  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

_^ on  Foreign  Countries.^ 

S.  G.  &  G.  C.  Ward, 

AOBNTS    FOB 

BARING   BROTHERS  A:   COMPANY, 

£3   WALL    STREET.   NEW    YORK. 
38    STATE  STREET.    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    BXCHANGS    PLAOB, 

CORNBB  BBOAD  BTBKBT,  BBW   TORK. 

Issne  Letters  oi^  Credit  for  Trarelers, 

Parable  In  saj  par  of  Sorope,  Asia,  Afrtea,  Aoatralla 
a  Id  America. 

Draw  Bills  of  Bzekange  and  make  telegraphic  traii» 
San  of  money  on  Bnrope  and  Calif  orala. 


Forefgn  Exchange. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Tf  an  and  Nassau  Sts.,  New  York. 

FOREIGN    JBANHERS. 

CABLE  TKANSFEBS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCIAI.  AND  TrAYELESS'  CBEDHS. 

COBItESFONDENTS  .' 
BARING  BROTHERS  &  CO.,  London. 
FERIER  FBERBS  &  CO.,  Paris. 
MENDELSSOHN  dc  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  TirilUain  St.,  cor.  Excbange  Place. 

NEW   TORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
311  all  principal  cities  of  Europe. 

8PBCLAL   PARTNER, 
DEVTSCHE    BANK,    Berlin. 


Blake   Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 
BLAEB  BROTHERS  &  CO.,  Boston  and  New  York 
mail  HEINBMANN,, 


_  >  London, 

v.  BABRON  BLAKE,) 

Grant  commercial  and  travelers' credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans- 
act a  general  financial  commission  business, 

COBBKSPONSXIf  TS : 

BLASE    BBOTHERS   &    CO., 

MEW   TORK   AND   BOSTON. 


August  Belmont  &  Co., 

BANKERS, 
No8.    19    &   21    NaBsau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.VIso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Canadian  Banks. 


John    Munroe    &    Co., 

No.  8  AVall  Street,  New  York, 
So,    4     Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  T15ANSFERS  ON 

milNROE    &    CO.,    PARIS. 

STBPXING    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIBHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CntOUIiAB     NOTBS    ASS     CSXDITS    FOS    TSATZUBS. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SmiTH,    PAYNE    ic    SmiTH'S, 

BANKERS,    LONDON  j 
nANCHESTER    A    COUNTY     BANK, 

"UMITKD;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINd    COMPANY, 

BELFAST,    IRELAND 
AND  OK  TUB 

NATIONAL    BANK    OP    SCOTLAND, 

EDINBURQ,  AND  BRANCHES; 

ALSO. 

•..ABLE.TRANSEERS  AND  LETTERS  OF  CREDIT 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    "Wail   Street,   Neiv   York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  Exchange  and  New  York  Mining  Board. 


Calitornia  Banks. 


The     Nevada    Bank 

SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

8UKPLUS,     INVESTED    IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  ExchanKC, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEAY  VORK  Agents,  .1.  &  W.  Selicrman  &  Co. 

BOSTON  C'orrespoud'ts,  Massachusetts  N.  B'k. 


Antliorlzed  Capital,    • 
Paid  up  and  Reserre, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.        FRED'K  F.  LOW,  iM«Ti«tror. 

IGN ATK  STEINHART,  {  managers. 
P.  N.  LILIENTUAL.  Cashier. 


Canadian    Banks. 


AGENCY    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    52    WALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Colrjubia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$13,000,000,  Gold. 
6,000,000,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

XEW    YORK    OfFlCE, 
No*.  69    6c  61    WALL   MIICEET 


WALTER  Watson, )  A„o„,i 
ALEX'u  LANG,        jABenw. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers  ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world:  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Domiolon  of  Canada. 

London  Oflice,  No.  9  BIrchIn  Lane. 


Merchants'    Bank 

OF  2 

CANADA.  I 

Capital,    -    .    -    ^500,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Tice-President,  JOHN  MCLENNAN,  BBQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Man,iger. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  la 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oflBces  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 
Ne^v  Ifork  Agency,  48  Ex  cliaoge-place. 


HiENRY  HAGUE  (    A»pnt« 

JOHN  B.   HARRIS   JR.,  i   -^Ke""- 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND.  Pres't;  D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BJiAA-CiTES; 
St.  Catharines,  Port  Colborne.  St.  Thomas,  IngersoB, 

Weltand,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  In  American  Currency  Sl  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York: 
BosANQCET.  Salt  *  Co.,   Bank   of   montrkal, 
73  Lombard  Street.        I  0»  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


Foreisn   Bankers. 


Nederlandsch  Indische 
Handelsbankj 

A mSTERB AM, HOLLAND. 

Established  in  1863. 

Pald-Vp  Capita],  12,000,000  Guilder. 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang, 

Issue  commercial  credits,  maUe  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othe< 

business  of  a  dnancial  character  in  connection  witb  ] 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    Sc    CO., 

Agents  fob  Nohth  America 

18    WALL    STREET,    NEW    YORK, 

M    STATE   STREET,   BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

KSTABLISED  ISiH. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  in  th9 
United  States,  Europe  and  the  East ;  make  Collections 
bay  and  sell  Foreign  £.xcbange,  and  give  advancet 
upon  Merchandise  for  Export. 

OLlVKIt  S.  CAKTKU,    1      Agent, 
STANTON  BLAKE,        )         for 
HENRY  E.  HAWLEY,  i    America 
Sew  Yoek.  January  1,  Isw. 

Office,    142    Pearl   Street,    New   Torit. 
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Foreign  Baakors. 


Hong  Kong  &  Shanghai 

BANKING  COKPOBATION. 

CAPITAL  (pald-uD) '"-SS-OSS 

UBSKKVarUND 1,800,000 

HEAD  omOB.  BONO  KOXO. 
Thfl  Corporntfon  grant  Drafts,  Issne  T^etters  of 
Credit  fur  uso  of  Travelora.and  ncKottuto  or  cutlect 
Dills  payable  at  Uuni  bay,  Culculta.HlnKuporti.  Salgoa 
Manila,  HoiiK  KonK.  Koochow,  Amoy,  Nlnxpo, 
ghaniihal,  llankoWi  Yokohuma,  Ulogo,  Hau  Francla- 
co  and  Ix>ndnn. 
A.  in.  TOWNSEIVD,  Aaient,  69  AVall  St. 

Adolph  Boissevain  &  Co. 


Boston   Banker*. 


B  A 


N  K  B  K  8 


oonniissioN  niERCUANis, 

AMSTEBDAM,   HOLLAND. 

N.  T.  CorrMnoniXntji.— Mnum.  BLAKR  RTif)8.  A  CO 


Philadelphia   Bankers. 


Obo.  C.  Thomas. 


J08.  M.  Shosuaeir. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BR0KEK3, 
134  South  Third  St.,       PHILADELPHIA. 

Dealert  In  all  issnea  of  United  States  Bonds. 
Inrestment  Securities  a  spectajty.  Correspondence 
Inrlted  and  full  Information  upon  financial  subjects 
furnlahed.  ^ 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnut  Place,  PHILADELPHIA. 

QOTemment,  State,  Municipal  and  Rallwar  Bonds 
and  Stocks  bought  and  sold  at  nil  tho  K.cchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  tjalus.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Chas.  A.  Sweet  &  Co., 

BANKBIIS 

40  STATB   STREET,    BOSTON. 

DBALBRS    in    OOVERNMBNT    8BCUBITM8 
Btat«,Clty,  County  and  Railroad  Bonds, 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSUIKE   STREET. 

BOSTON. 

Orders  for  Stoolu>zecuted  In  Boston,  N.w  ¥ork 
and  other  markets. 


Sonthcm  Bankers. 


HARRIS    A    BHIND, 

STOCK    AND    BOND    BBOKEBS, 

Al'GUHTA,   GBOBGIA. 

Bar  and  sell  all  kinds  of  Inrestmant  SwnrlttM 
outrlKht  or  on  commission.  Information  f omUhMl. 
Orders  and  wirreapondenoe  S0llolt«4l. 


W«.C.CouKT»cy,Pres.  EunuitH.  PBiNaLB.Ca.li 
BANK    OF    ClIAKLE.fTOX, 

Mationai.  Banking  Arsociation, 
CHAKLE.'STUN,    ».   C. 

Special  attistio.n  giviin  to  Collictiok*. 


Western  Bankers. 


Ea 


Baltimore  Bankers. 


J.WII.L0OZ  BnoiTN. 


C.  D.  iMVrsDKB. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTinOBE 


Boston  Bankers. 


Foote  &   French, 


BANKERS, 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BLLTiraOBB. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR. 
SIGN   BANKING  BUSINESS. 

Wilson,  Colston  &  Co.., 

BANKKB8    ANi>    BBOKBBB, 
BALTIMORE. 

HJVBSTMBNT  and  VIKelNIA  8BCUKITIBS  a 
ipecialtT. 

Correapondence  solicited  sod  lnfora.ation  fur. 
atabed. 

N.  \ .  GOBBKapoNDsnTS— McKUn  Brottaera  ft  ro. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOVU,  BIO* 

FIrat-class  Western  InTeatment  Securities  for 
aale.  St.  Loul.i  City  and  StaleH  of  Mi««ourl,  Kansas, 
Texas.  Arkansas  and  Colorado  llondu  a  speclaltr. 
Full  information  given  In  reference  to  same  on  ao- 
lloatton.    Coupons  and  dirldends  collected. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  piUd. 
Municipal  Seourltiea  bouxht  and  aold. 


0.  F.  PxirzBi, 
President. 


J     STATB  BANK,     )  C.T.WiM 
(Incorporated  Dta.f       Caabler. 


IN 


AND   DEALERS 

GOTERIVIHEIVT    BONDS, 

OF    ALL    ISSUES. 
OOMAnSSION    ORDEBS   EXEOTJTSD    IS 
BOSTON, 

NEW    YORK, 

PHILADELPHIA, 
»0.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS 


W.S.Whitele7,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND   DEALERS 

IN  FOUKION  EXCHANGE, 

Corner  South  and    German   Streets, 

BALXmORE,    MD, 

Correapondence  Invited  and  fuU  information  on 
financial  subjects  f uruiabed. 


Soiitlicrn   Bankers. 


TB08.  P.HIU,SR,   B.  D.  WILLLUfg,  JKO.  lr,  UII.I.XB 
CHAS.  B.  UlLLSB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inODILB,    ALABAMA. 

Special  attention  paid  tocollectiona,  wHhpromM 
remittances  at  current  rates  of  exchange  on  day  of 
payment 

Co 


German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paq-ui) $75,000. 

Stnupi.cB 3i;,000. 

Prompt  attiatten  given  to  all  business  IB  oar  Itme. 

N.  Y.  CoBBSsrwDBKTs,  Uonuell.  Lawson  *  Co.asd 
the  Metropolitan  National  Bank. 


Fiiianeial. 


FIDELITY    GUARANTEE    BUNDS 

ARE  ISSUED  BY   THE 

JFIDELITY    &.    CASUALTY    CO. 

OF  NEW    YORK, 

The  only  oompanv  in  the  United  States  (rnarantee- 
'ng  the  fidelity  of  persons  hoMlnK  poslMons  of 
pecuniary  trust  and  responsibility,  thus  securing  a 
COKPOltATE  GUAUANTKKIn  lieu  of  a  personal 
bond  where  security  is  required  for  the  faithful  per- 
formance of  the  duties  of  employeea  In  all  pesltlon. 
of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  RiCHAnns.  President. 

Lyhan  W.  Bhigos,  Vice-President. 
John  M.  Crane,  Secretary. 

Edwaiid  Stauk,  General  Ageirf. 

DraiCTORS— George  T.  Hope.  A.  B.  Hull,  0. 5. 
Williams.  W.Q.  Low.  A.  8.  Barnes,  H.  A.  MurlbdE. 
Geo.  8.  Coe,  J.  S.  T.  Stranahan,  Charles  Dennia,  Wm. 
M.  Richards,  H.  T).  Claflin,  John  D.  Mairs,  Lyman  W. 
Briggs,  8.  B.  Chittenden. 


Geo.Wiu.Ballou&^Co 

BANKERS, 

14  Wall  Street,         72  Dcvoiimhlre  St., 

NEW  VORK.  BOSTON. 

DEPOSITS    RECKITEO  AND  INTEKEST   AliOWBD. 

Cbolce  RAILRO.VD  and  MUNICIPAL 
SECURITIES   For  Sale. 

.Geo.  Wm.  Ballou. 


Geo.  H.  Holt. 


Parker  &  Stackpole, 

BANKERS, 

Kb.  68  DEVONSHIRE 


lorrespondenta.— German-American  Bnsk, 
York ;  Louisiana  National  Bank,  New  Orleans  : 
of  Liverpool,  Liverpool. 


New 
Bank 


8 .  B .  Btobcos,  Pres't .      A .  K .  W aikeb,  Csahler 

First  National  Bank, 

WILMINGTON,  N.  C. 

C iillcctlons  lasdo  on  all  psrts  of  the  United  Statcj 


Campbell  &  Schoolcraft, 


No, 


STOCK    BROKERS, 
1104   niAIN    STREET, 


RICHMOND,    VA. 

SOVTBERN  SECURITIES   J.    SPECIALTY. 


STREET 


BOSTON 


Brewster,  Basset  &  Co., 

BANKERS, 
No.    35    CONGRESS    STREET, 

BOIiTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  in  Mtinlcipal,  Stnlc,  Railrond  and 
I'uiicd  ijtatcs  BouUb. 


B.   U.    mAUKY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bunds  and  yti>oks.  &c.    Virginia  State  Tax- 
Recolvable  Coupons  bought  and  sold.    All  orders 
promptly  attended  to- 
New  York  Correspondent,  VERMILYE  &  CO. 


MERCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  onVilI  Southern  points  on  host 
terms ;  prompt  returns.^ 

JOHN  P.  BRANCH,  President. 
J.  B.  MOKTOS,  Cash.    Febi).  R.  Scorr,  Vlce-Prea't. 


THOiUAS    BRANCH    &.   CO., 

BANKERS    AND     CtlMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Inf'irmatirm  on  all  classes  of  Southern  Securities, 
espeeiutiy  state  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence s(.illcited.  ' 


Albert  E.  Hachfield, 

J  7    NASSAt7    STREET, 

Deals  in  InT«8tinetit   Securities   and 
Bonds  Gciierall7. 

TTANTED: 

Indianapolis  &,  St.  Louis  Ists. 
Columbus  4  Toledo  lals. 
Joliet  &  Northern  l.sts. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Weslern  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds. 

tf<»ll    SALii: 
Consumers*  Ice  Company's  Stock, 
An  Eight  Per  Cent  Investment 

plTY  OF  ST.  JOSEPH,  Mo.,  BONDS. 

Vy  Wisconsin  Central  Railroad  Land  Grunt  Bonds. 
Chicago  &  Canada  Southern  Bonds. 
Atchison  Colorado  &  l';icitlc  Kit.  Bonds. 
Mobile  A  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  i,  Western  Railroad  Securities. 
South  &  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock 
South  Carolina  Haiirojid  Securities. 
Midland  Railroad  of  Now  Jersey  Bonds  and  Stock 
County,  City  and  Town  Bonds  of  Western  States. 
Grand  Rapids  is.  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  &  Pacific  Hailro  id  1st  Mortgage  Bonds. 

BOU(;iIT    BY 
WM.  R.   UTLEV,  No.  31  Pine  Street,  N.  T, 

^lXIJ^S,pO^DE]*  y  E]^fI^S^ 

-BARKERS- 

25fiNe§T. -r^eu)VoRK>    } 

Ptirohaae  and  aell  on  Commlaslon  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  E.XlKANGK.  or  all  reputable  Securities 
bought  and  sol.l  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPBt  negotiated.  Interest 
paid  on  DEI'OSITS,  subject  to  check. 

BR.WCII     OFFICE  : 

No.  661  Fifth  A\q.,  under  Hotel  Osborne* 
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Atlantic  &  Pacific 

RAILROAD     COMPANY 
SIX    PER   CEWT. 

FiriST    MOKTOAGE^^RAn.ROAD     AND 

Thirty-Tear  8iiikiii?  Fund  Gold  Bonds. 

PRINCIPAL  PAVABLE  JULY   1,  1910. 

IWTEKESr  A1   SIX   PEH   CENT  PEJt  ANNUM 

PAYABLE   JANVARi'  1    AND   JVLY   1. 

PRINCIPAL  AND  INTKHKST  PAYABLE  IN 
THKCITV  OP  NKW  YORK.  LS  OOLll  <'(>IN  OF 
THK  UNITKI)  MTATKS  OK  AMKUICA.  OF  OR 
EQUIVALENT  TO  TlIK  PllESK.ST  STANDAKD 
OF  WKlCillT  AND   KI.SRNKBS.  .„.  „„ 

ISSUf:  LIMITED  TO  NOT  EXCBEniNG  125.000 
PBR  ilU.E.  (;oUPON  BO.NDS  OF  tl.OOO  EACH. 
ANU  BKuisTEUBD  BOND  CERTIFICATES  OF 
»8,000  EACH.  

TRUSTEE: 

United   States  Trust  Co.,  New  York. 

The  ATLANTIC  &  PACIFIC  RAILROAD  COM- 
PANY under  ttuthi.rity  of  »ii  Act  of  tongress  of 
the'United  States  of  Aoierlca,  is  now  consiructlni! 
as  rapidly  a«  practicable  that  part  of  ItjS  line  of  rat  - 
way  »nd  talegranh  constituting  its  Western  Dlyl- 
«ioii  extending  from  Albuquerque,  on  the  Atchison 
Toneka  &  Santa  Fe  Kailroad.  in  New  Mexico,  alons 
the  thirly-flfth  parallel  of  latitude,  through  the 
TfflTltorT  of  Arliona.  to  the  Colorado  River,  and 
thence  by  the  most  eligible  route  in  the  State  of 
California  to  the  Pacltlo  coast.  Of  the  one  hundred 
and  forty  miles  already  constructed,  four  sections 
of  twenty-Hye  miles  each,  amounting  to  one  hun- 
dred miles,  hiye  been  examined  by  the  Railway 
Commissioners  of  the  United  Mates,  and  aie  now 
In  opBration  for  cimmercial  business.  'Ihe  con- 
Btrut-tion  of  the  balance  of  the  lino  to  the  Colorado 
Klver  about  four  hundred  and  sixty  miles.  Is  now 
ffolng  on  at  the  rate  of  about  one  and  a  half  miles 
oer  dav  ani  It  Is  expected  that  about  four  hundred 
miles  In  all  will  be  completed  by  January  1. 1882. 

The  road  is  being  built  for  cash,  witnout  the  inter- 
Tentlon  of  any  construction  company,  in  the  most 
substantial  manner.  »ith  Iron  lor  all  imijortant 
bridges  heavy  steel  rails,  and  furnished  with  such 
equipment  iis  will  render  it  strictly  Brst-class   in 

''rt  contract  with  the  Atchison  Topeka  &  Santa  Fe 
Railroad  Company  and  the  St.  Louis  &.  S.in  Fran- 
cisco Railway  Company,  their  roads,  intersecting  la 
the  State  of  Kansas,  are  to  be  operated  in  connec- 
tion with  this  Western  Division  of  the  Atlantic  * 
Pacific  Railway  Company,  as  a  continwius  through 
line  from  the  MlssisBlppl  and  Missouri  rivers  to  the 
Paclflc  Ocean.  „     .       „   .,        ,  „  , 

The  Atlantic  *  PacIBc  Railroad  Company  is  en- 
titled by  Act  of  Congres's  to  the  alternate  sections 
of  public  lands  on  each  ^lde  of  Its  railroad,  to  the 
extent  of  26  600  acres  per  mile  in  the  Territories 
and  12  800  acres  per  mile  in  iheStuto  through  which 
Its  road  may  pass,  being  a  tot  al  land  grant  of  about 
4-iOOOOOO  acres  for  the  authorized  mileage  as  now 
estimated.  Maps  of  the  general  route  having  been 
filed  in  conformity  with  the  terms  of  the  charter,  the 
nubile  lands  embraced  within  the  limits  of  the  land 
grant  were  wiihiirawn  by  the  Government  from 
sale,  and  the  right  of  the  Company  attached  thereto. 

The  completion  of  each  section  of  twenty-flve 
miles  of  road,  and  Its  examination  bv  Commission- 
ers, and  acceptance  by  the  Government,  entitles  the 
Company  to  the  corresponding  amount  of  land,  and 
the  President  of  the  United  States  has.  from  time 
to  time  authorised  the  patents  for  lands  so  earned 
to  be  issued  tothe  Compuiy.  The  first  patent  for 
lands  on  the  Western  l>iviaion  was  issued  on  the 
10th  dxy  of  January,  1881. 

By  virtue  of  an  Act  of  Congress,  approved  April 
20, 1871,  authorizing  the  Company  to  "  Mortgage  its 
road,  equipment,  lands,"  Ac.  thtse  bonds  are  ^e- 
cured  by  a  first  mortgage  on  the  entire  railroad,  tele- 
srapb.  lands,  'and  grants,  equipment,  franchises. 
and  all  other  property  now  or  hereafter  pertaining 
to  the  Western  Division  of  the  Atlantic  &  Pacific 
Railroad,  and  are  limited  In  amount  to  not  exceed- 
ing 1.25,000  per  mile.  They  are  receivable  at  par 
and  accrued  interest  in  payment  for  lands,  and  will 
be  purchased  with  the  proceeds  of  land  sales,  when- 
ever they  o»n  be  obtained  by  public  advertisement, 
at  not  exceeding  110  per  sent  and  accrued  interest. 
In  both  of  which  cases  the  bonds  are  to  be  canceled. 
The  bonds  cannot  be  called  or  drawn  lor  redemption 
prior  to  their  maturity  at  the  expiration  of  thirty 
vears. 

By  the  terms  of  the  mortgage  the  proceeds  of  the 
honds  must  be  deposited,  one-half  with  the  United 
States  Trust  Company  of  New  York  and  one-halt 
with  the  Boston  Safe  Deposit  &  Trust  Company,  of 
Boston,  or  such  other  trust  depositories  as  the 
United  States  Trust  Company,  irustee,  may  ap- 
prove, and  are  to  be  useU  swlely  for  the  purpose  of 
C  instructing',  equipping,  maintaining  and  operating 
Kald  VVtsteru  Division,  and  for  the  [payment  of  the 
Interest  maturing  on  these  bonds  until  the  comple- 
tion of  a  through  line  to  the  I'aoiflc  Coust,  and  for 
one  yearthereafter. 

The  proceeds  of  the  land  grant  may  be  first  used 
to  provide  for  any  deficiency  In  the  net  earnings  for 
the  payment  of  the  interest  on  these  bonds.  The 
payment  and  cancellat  on  of  the  registered  and 
coupon  interest  on  these  bonds  have  been  severally 
gxiarantced  by  endorsement  on  the  mortgage  by  the 
Atchison  Topeka  &  Santa  Fe  Rallroaa  Company, 
and  by  the  St.  l.ouis  &  San  Francisco  Railway  Com- 
pany, to  the  extent  of  twenty-flve  per  cent  of  their 
resiiectlve  gross  earnings  upon  all  business  received 
from  and  delivered  to  taid  Western  Division  during 
the  six  months  ending  on  the  first  days  of  OctoOer 
and  April  precedingthe  due  dates  of  such  coupons 

•Phe  following  is  the  present  mileage  over  which 
the  Missouri  and  Mississippi  rivers  throuijh  business 
will  pass  to  and  from  the  Western  Division  of  the 
Atlantic  &  Paciflo  Railroad  : 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD. 
Atchison.  Kans..  to  Albuquerque,  N.  Mex.V02  miles. 
Kansas  City,  Missouri,  to  Albuquerque, 

New  Mexico 918ihlles. 

Wichita*  Kans..  to  Albuquerque,  N.  Mex.  744  miles. 

8T.  LOUIS  &  SAN  FRANCISCO  RAILWAY. 
PaclBo.  Missouri,  to  Wichita,  Kansas 471  miles. 

The  **  Atchison"  Company  pays  dividends  at  the 
rate  of  8  per  cent  per  annum  upon  $Sf5,000,000  of 
Capital  stock  and  the  "San  Francisco"  Comnany 
pays  dividends  at  the  rate  of  7  per  cent  on  t4,S00  - 
iCu  of  First  Preferred  Capital  Stook. 

CD  tli«  first  oi  JaQMr7,  18S1,  their  oombinea 


mileage  was  2.223  54  miles  of  road,  and  their  gross 
earnings  for  the  year  1H8U  amounted  to  Jll.OlW.OOO. 

The  Capital  Stock  of  the  Atlantic  A  I'aclfic  Rail- 
road Company  now  issued  is  held  In  trust  for  the 
Joint  and  equal  ownership  of  the  Atchison  I'opeka 
4  Santa  Ke  Railroad  and  the  St.  Louis  A  San  Jrun- 
cisco  Railway  Coniiianies.  under  the  provisions  of  a 
contract  whereby  the  entire  Capital  stock  of  tlOO,- 
000,000  Is  to  be  held  In  a  similar  manner  when 
issued.  „,      ,     . 

The  grades  of  not  exceeding  fifty  feet  per  mile 
across  the  Continental  Divide  of  the  Rocky  Moun- 
tain, the  absence  of  tunnels,  the  climatic  location, 
the  local  business  from  the  grazing,  agricultural, 
timber  and  mining  Interests,  the  extensive  land 
grants,  and  tho  railway  connections  or  this  road  are 
considered  of  the  most  favorable  character,  while 
tho  comparatively  small  fixed  interest  charges  and 
the  unusual  wealth  and  influence  of  its  stockholders 
for  credit  and  traffic  form  Important  elements  of 
security  for  the  bonds. 

Having  contracted  for  the  purchase  of  flO.OOO.OOO 
of  these  bonds,  an  offer  of  the  same  is  now  made  for 
subscriptions  In  this  country,  by  the  undersigned, 
at  103i«  per  cent  and  accrued  interest,  payable  May 
1, 1681,  when  the  bonds  will  be  ready  for  delivery. 

Subscriptions  will  be  received  abroad  by 
Messrs.  SELIGMAN  BROTHERS,  of  Lonilon. 
Messrs.  SELIGMAN  A  8TETTHBIMER. 

of  Frankfort. 

Fubscrlptlons  will  be  received  on  and  after  Mon- 
day.  tho  nth  day  of  ApriM881,  by  either  of  the 
undersigned,  to  whom  applications  may  be  made 
for  copies  of  tho  bondand  mortgage,  and  the  form  of 
the  guaranty  by  tho  Atchison  Topeka  A  Santa  ie 
Railroad  and  the  St.  Louis  A  San  Francisco  Railway 
companies.  ,    .     .^  .       i. 

Fill  allotment  will  be  made  to  those  only  whose 
subscriptions  are  first  received  to  the  extent  of  the 
first  five  million  dollars  of  bonds. 

WinslOTV,  Lanier  &  Co., 

Corner  Nassau  &  Cedar  Streets, 

J.  &  W.  Seligman  &  Co., 

Cor.  Broad  Ht.  &  Exchanse  Place, 

Kidder,  Peabody  &  Co.,  Boston, 

nud  Corner  Wall  &  Nassau  Sts., . 


City  of 
'    NeiF 
York 


For  Investment. 

Sandusky  Mansfield  &  Newark  RR.  1st  7s,  1900. 
Toledo  Peoria  A  Western  RR.  1st  7s.  1917. 
Ohio  4  West  Virginia  Railway  Ists  7s.  1910. 
Columbus  4  Toledo  Railway  Ists  7s,  1905. 
Central  Iowa  Railway  Ists  7s.  1899. 
Cleveland  Col.  Gin.  &  Ind.  RR.  Cons.  7s,  1014. 
Cincinnati  Richmond  A  Ft.  Wayne  BR.  Ists.  78, 1021. 
Buffalo  Chat.  Lake  A  Pitts.  Railway  Ists  7s.  1909. 

CHAS.    T.    WING, 

18  WAIiL    eXREET, 

{With  A.  M.  Kidder  A  Co.,  Bankers 


Financial. 


Kountze    Brothers, 

BANKERS, 

190    Broadway  (Equitable    BalldlBg^. 

N  E  Hr     YORK. 

LEXTERS    OF    CREDIT 

AKS 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  oo  the  Union  Book  of  London 

Telegraphic    transfers  made   to   London  and    to 

varioua  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Qovemment  and  other  bonds  and  investment  80> 
ooiitiea  boaxbtand  sold  od  eommissinn. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Successor  to   SMITH    A    HANHAMAN, 
Indianapolis,  Ind. 


J.   C.    chew, 

No.    7    WALL    STEEEt,    NEW    YORK. 
TEXAS  RAILTTAYS, 

BONDS,  liANDS,  ice. 

Desirable  Texas  Securities  for  Investment  con 
stantly  ouhand 


Chronicle     Volumes 

IV  A  N  T  E  D. 

Volume  10,  Jannary  to  July,  1870,  ftnd  complete 
Tolnmes  trom  1874  to  1878,  inclusive,  bound  or 
unbound.  Also  copies  of  the  INVESTORS'  SUP- 
PLEMENT of  February  and  October.  1879.  Apply 
ftt  PttbUoMUoa  OffiC9. 79  A  81  WiUUm  Street. 


The  Lake  Shore  and  Michigay  Southern 
KAiLWAY  Company.  TiiKAsriiEn's  officb, 
Gra.m>  Central  Depot, 
New  Vouk.  Marr;ha5,  1881. 
'IHE  BOARD  OF  DIRECTORS  OF   THIS 


Company  Hhto  this  dny  deelttred  a  dividend  of 

'  t       t>I>'n       r^Ir^-[>       i^.w>n        If  u       n.i  r.I4>,1        at  i-.nlr       1...  ....  I..  1 » 

the 


TWO  PKR  CKN'l'   upon   Its  capitul   stock,  payable 
"  -  ..    ..       gj   day -of  MAY  ne.xt,  at  thU 


on    MONDAY, 
ofHce. 

For  the  imrpose  of  this  dividend,  and  also  for  the 
ANNUAL  KLKCTION  for  directors,  which  Is  to  be 
held  on  the  4th  day  of  MAY  next,  tho  Transfer 
Books  will  be  closed  at  3  P.M.  on  THUKSDAY, 
the  81st  Instant,  and  will  be  re-opened  on  the 
morning  of  Friday,  the  Hth  day  of  Mity  next. 

E.  0.  WORCEaTEK,  Treasurer. 


QREGON    RAII^WAY    &    NAVIGATION 

^-^COMPANY,  No.  20  NASSAU  STREET,  New 
York.  March  24,  J881.— The  Hoard  of  Directors 
have  declared  a  quarterly  dividend  of  Two  (2)  Per 
Cent,  payable  May  2,  by  the  Farmers'  Loan  & 
Trust  Co.,  26  Kxchunpe  Place.  New  York,  to  stook- 
holdera  of  record  April  J).  The  transier  books  will 
be  opened  for  the  purpose  of  this  dividend  April  4 
un  i  closed  April  tf.  They  will  be  reopened  April  10 
as  heretofore  announced. 

UOKACB  WHITE.  Treasurer. 


^T.    LOUIS    ALTON    <&  TERRE    HAUTE 

•^RAILROAD  COMPANY,  50  WALL  STREET,  NEW 
YoitK.  March  23,  1881.— To  the  Holders  of  the 
Preferred  Stock  of  the  ST.  LOUIS  ALTON  &. 
TERRK  HAUTE  RAILROAD  COMPANY  : 

Id  settlement  of  all  arrears  of  dividends  wbicb 
have  accrued  upon  the  Preferred  Stock  up  to  Janu- 
ary  1,1881,  the  Board  of  Directors  have  this  day 
declared  adtvidend  of  Fifty-Five  Per  Cent  upon  the 
Preferred  Stock,  payable  in  Dividend  Bonds,  for 
which  (pending  tho  preparation  of  the  bonds) 
Dividend  Bond  Scrip  will  be  issued  on  the  SOth  of 
April  next  on  presentation  of  the  certificates 
of  stock.  For  the  above  purpose  the  Preferred 
Stock  transfer  books  will  be  closed  on  5th  April 
next  at  3  P.  M.  and  re-opened  on  20th  Apr.l  at 
10  A.  M. 

Stockholders  are  requested  to  present  their  eer- 
tiflcates  of  Preferred  Stock  for  endorsement  of  the 
above  payment  thereon,  at  the  time  of  coUectLoa* 
as  scrip  will  not  ba  delivered  otherwise. 

W.  BAYARD  CUTTING.  President. 

OIOUX  CITY  &  ST.  PAUL  LAND  BONDS- 

^Tbe  Trustees  wish  to  communicate  with  holders 
of  the  above  bonds,  and  request  that  they  be  fur- 
nished with  the  name  and  address  of  owners  ;  also 
of  the  bond  numbers  of  bonds  so  held.  loforma* 
lion  and  statements  of  Land  Department  will  bet 
sent  to  holders  complying  with  this  request. 

E.  F.  DRAKE.      fT,-„„f„p- 
A.  N.  WILDER.  \  Trustees, 
St.  Paul.  March.  188L 


OFFICE  OF  PULLIWAN'S    PALACE  CAR 
COMPANY.  Chicago.  111.,  Mircii  2»,  I8sx. 

NOTICE  is  hereby  given  that  the  uutstandina 
EIGHT  PKR  CENT  DKBKNTUKE  BONDS  of  thia 
Company  (Secood  Series)  the  orisinal  issue  of  which 
was  »1.000,000  falling  due  May  15.  1861,  will  be  paid. 
Including  the  last  ci'Upon.  on  May  14. 1881,  May  15 
being  Sunday,  upon  presentation,  at  Farmers'  Ijoan 
&  Trust  Company.  26  Exchange  Pltice,  New  York.. 

Interest  will  cease  on  May  15, 1881. 
A.  S.  WEINSIIEIMER,  Secretarr. 


OFFICB  OP  THE  ONXAUIO  SIL  VBR 
MINING  COm  is  Wall  Street,  New  York, 
April  8.  1881. 

DIVIDEND   No.  60. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share    has    been   declared  for   March,    payable   at 

the  office  of  the  transfer  agents.  Wells.  Fargo  4  Co., 

No.  65  Broadway,  on  the  15th  Inst. 

Transfer  books  cloae  to-day. 

H.  B.  PARSONS.  Assistant  Secretary. 

WeSTERN  IJNION  'rf.liKGRAPO. 
COMPANY.  New  York.  March  10. 1881. 
DIVIDEND  No.  55. 
The  Board  of  Directors  have  declared  a  quarterly* 
dividend  of  One  and  One-Half  Per  Cent  upon, 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  Slst  Inst... 
payable  at  the  office  of  the  Treasurer,  on  and  after- 
the  15th  day  of  April  next,  to  shareholders  of 
record  on  the  26th  of  March  instant. 

At  the  same  time  One  and  One-Half  Per  Cent  In- 
terest will  be  paid  to  the  holders  of  such  Certifi- 
cates of  Indebtedness  of  this  Company  as  may  ba- 
outstanding  at  the  close  of  the  transfer  books  on. 
the  2tith  of  March  instant. 

The  transfer  books  will  be  closed  at  three  o'cloclt 
on  the  afternoon  of  the  26th  of  March  Inst.,  anct 
opened  on  the  morning  of  the  IBtli  of  April  next. 
R.  H.  ROCHESTER,  Treasurer. 

JAY   COOKE  &  COT^SET  SCRIP 

BOUGHT    BY 
G.    T*    BONN£R    &    CO., 

20   BROAD    STREET,    NEW    YORK- 

C.  H.  &  E.  Odell, 

AGENTS   FOR 

STfiEL&  IRON  RAIL 

ItIANI7FA.CTlIRERS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YORK  CITY. 
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THE  FINANCIAL  SITUATION. 

(_>ne  is  more  and  more  impresse(3,  as  the  weeks  progress, 
at  the  extremely  favorable  appearance  the  buginees  outlook 
presents.  Comparative  dulness  may  bo  reported  at 
special  points,  or  in  limited  departments  of  trade,  but  the 
^reat  truth  is  evident  that  there  is  an  extremely  vigorous 
production  and  distribution  in  progress.  While  these 
conditions  exist,  and  our  foreign  trade  remains  so  satisfac- 
tory that  foreign  capital  flows  in  here  at  every  hardening 
in  the  rate  of  interest,  there  cannot  fail  to  be  an  under- 
tone of  great  strength  in  Wall  Street  markets,  whatever 
be  the  daily  fluctuations. 

As  a  forcible  illustration  of  the  vitality  in  trade  at  the 
present  moment,  our  monthly  statement  of  railroad  eam- 
vxgi,  givca  iu  another  column,  ia  in  point.    There  never 


wore  months  more  severely  trying  than  the  late  ones  have 
been  to  this  great  interest.  As  our  readers  know,  traffic 
was  virtually  suspended  a  portion,  of  the  time  in  consider- 
able sections  of  the  West  and  Northwest.  In  any  ordinary 
year  this  would  have  proved  as  disastrous  to  the  roads  as 
the  most  inveterate  croaker  could  wish.  Instead  of  that, 
there  is  such  an  active  business  in  progress,  in  all  depart- 
ments, that  even  with  crop  movements  checked,  railroads 
make  very  good  statements,  the  returns  we  give  showing, 
with  all  the  drawbacks,  a  total  increase  in  gross  earnings 
for  March  of  $1,171,356  over  last  year's  favorable  exhibit. 
Then  the  steady  flow  of  gold  from  Europe  is  not  only 
favorable  in  itself,  but  an  assurance  of  continued  ease  in  the 
money  market.  Almost  every  steamer  adds  to  the  supply, 
and  the  cable  and  private  advices  indicate  a  strong  move- 
ment still  in  progress.  It  is  impossible  to  state  accurately 
just  how  much  is  afloat.  Some  of  the  shipments  are  on 
speculative  account,  that  is,  for  the  profit  the  movement 
affords,  and  are  not  remitted  for  until  the  arrival  here  of 
the  consignment.  Other  shipments  are  made,  of  course, 
directly  for  the  purchase  of  securities  and  staples.  The 
arrivals  at  this  port  since  last  Friday  have  amounted  to  the 
unusual  amount  of  $5, 909,  .3 17,  chiefly  from  England.  The 
shipments  reported  since  that  day  have  been  $2,577,000. 
The  amount  afloat  for  this  port  is  now  estimated  at  about 
$4,500,000.  It  is,  however,  as  stated  above,  difficult  to 
calculate  closely  as  to  the  sum  in  transit,  for  the  reason  that 
shipments  are  made  not  only  on  withdrawals  from  the  Bank 
of  England,  but  also  through  purchases  made  in  the  open 
market  from  supplies  coming  in  from  Russia,  Australia 
and  France.  The  recent  arrivals  here  have  been  gold 
bars,  marks  and  francs,  the  latter  indicating  that  the 
foreign  markets  are  being  searched  closely  for  bullion  for 
shipment.  The  Bank  of  England  return  for  the  week 
shows  a  decrease  of  £902,000  bullion,  and  the  Bank  of 
Franco  reports  a  loss  of  1,700,000  francs  gold  and  7,150,- 
000  francs  silver.  The  following  shows  the  amount  of 
bullion  in  each  of  the  European  banks  this  week  and  at 
the  corresponding  date  last  year: 


Apn7  7, 1891. 


Gold. 


& 

26,955,189 

23,915,352 

9,255,008 


Bank  of  England.. 
Bank  of  France.... 
Bank  of  Germany . 

Total  this  week 60,125,549  68,649,012  70,469.030  70,154,7411 

Total  previous  week 61,037,980  69.449,475  70,865,141  70,197,518 


Silver. 


49,060,030 
19,588,98: 


Apnl  8, 1880. 


Gold. 


28,297.896 

32,643,468 

9,527,666 


Silver. 


51,099,415 
19,055,334 


^y  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  meiely  popular  estimate,  as  the  Bank  Itself  gives 
no  information  on  that  point. 

With  the  assurance  which  these  gold  arrivals  and  the 
Treasury  disbursements  in  progress  have  given  of  a  prob- 
ably (juiet  money  market,  the  action  of  the  Treasury 
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Department  with  regard  to  bond  refunding  has  attracted 
less  attention.  Still,  there  is  much  anxiety  to  have  the 
question  settled.  No  conclusion  is  yet  announced,  al- 
though the  better  opinion  seems  to  be  now  that  the  sug- 
gestions of  the  banks  made  when  Mr.  Windom  was  here 
are  likely  to  be  adopted.  The  Secretary,  from  his  surplus 
revenues,  from  cash  in  the  Treasury  and  from  the  sale  of 
the  unissued  4^  per  cents,  can,  it  is  supposed,  have  in  his 
control  about  200  million  dollars  for  this  operation.  With 
that  fund  he  can  offer  to  redeem  the  195  millions  6  per 
cents  due  July  1,  adding  in  his  offer  that  if  any  holders 
prefer  to  keep  their  bonds  they  can  do  so  after  having  them 
stamped  3:J-  per  cent.  This  permission,  it  is  thought, 
would  be  agreeable  to  and  accepted  by  banks  holding  cir- 
culation, as  the  disposition  among  them  is  not  to  change 
circulation  at  present  unless  forced  to  do  it,  in  the  hope 
that  the  next  Congress  will  make  it  possible  to  retain  it, 
•ven  with  a  low-rate  bond,  by  repealing  the  tax.  For 
this  reason,  and  also  because  interest  is  likely  to  rule  low 
through  the  ,  summer  and  may  be  higher  next  year,  it  is 
argued  that  most  holders  will  elect  to  have  their  bonds 
■tamped.  If  this  surmise  prove  correct,  the  Secretary  will 
have  the  greater  portion  of  his  available  funds  left  to  use 
against  the  same  offer  with  regard  to  the  5s,  and  in  this 
way  might  be  able  to  reduce  the  interest  on  all  the  redeem- 
able bonds.  Such  is  the  plan.  But  whether  this  or  some 
other  is  adopted,  it  is  very  desirable  that  its  features  be 
announced  as  soon  as  practicable. 

Foreign  exchange  has  been  without  feature  this  week. 
There  has  been  a  fair  demand,  but  at  no  time  greatly  in 
excess  of  the  supply,  so  that  rates  have  been  very  steady 
and  yesterday  were  advanced.  The  immediate  future  of 
the  market  will,  it  is  believed,  be  in  the  direction  of  lower 
rates,  in  consequence  of  the  supply  which  will  come  from 
the  movement  of  exportable  products.  There  is  still  a 
good  margin  of  profit  in  cable  transactions  in  securities, 
as  will  be  seen  by  the  following,  showing  relative  prices 
in  London  and  New  York  at  the  opening  each  day. 


April  4. 

Apra    5. 

AprU    8. 

AprU    7 

Apra    8. 

Lond'M 

N.T. 

Lond'n 

N.Y. 

LoTul'n 

N.Y. 

LmifVn 

N.Y. 

Lond'n 

N.Y. 

pricet* 

prices. 

prices.* 

prices. 

prices.' 

prices. 

prices.* 

prices. 

prices.* 
113-73 

prices. 

U.S.45,c. 

113-52 

113Jfi 

iir>-n 

U»K 

113-6-2 

uan 

113.S8 

114 

U.S.Ss.c. 

101-77 

103s* 

101-77 

102»i 

101-77 

lO'iyi 

101  6-1 

IC2H 

102  09 

102^ 

Brie 

»8-47 

48H 

47  74 

47Ki 

47-74 

im 

48-23 

iV/i 

48-08 

47?< 

2d  con. 

102  50 

102H 

lf2.")0 

lOlJi 

10201 

102>« 

102-14 

102H 

102-22 

102« 

Ul.Cent. 

I8S-I6 

13M^ 

lalTB 

137 

l.'l7-7« 

187;1 

137-79 

lilH 

138-08 

137« 

N.  r.  C. 

141-74 

146% 

145-89 

145H 

145-81) 

14r,M 

146-62 

148 

146-58 

145>J 

Heading 

33-301^ 

W 

31-91t 

03M 

31-611 

63  ti 

81  91t 

63l< 

32-21* 

33M 

Exoh'ge, 

cables. 

4-83!^ 

4-831^ 

4-83Ji 

4-83!^ 

4-84  >^ 

•  Expressed  in  their  New  York  equivalent. 

^  Kea'linK  on  basis  of  $50,  par  value. 

NoTK.— Tlie  New  Yorlc  equivalent  is  b.ised  upon  the  liiKlinst  rate  for 
cable  transfore,  whicli  ordinarily  covers  nearly  all  charses,  eucli  as 
Interest,  iusurance  and  commissions. 

The  Treasury  operations  for  the  six  days,  including  last 
Friday,  have  resulted  in  a  loss,  which  is  a  gain  to  the 
banks,  of  $6,151,218.  The  net  loss  by  the  Treasury  yes- 
terday was  $1,409,083.  The  greater  part  of  the  pay- 
ments by  the  department  have  been  on  Assay  Office  checks 
and  for  bonds  settled  for  under  the  recent  order  of  the 
Secretary,  these  latter  amounting  to  $4,445,850  at  the  last 
report  from  Washington.  The  payments  by  the  Assay 
Office  for  the  week  have  amounted  to  $3,376,560,  and 
there  now  remains  about  $500,000  bullion  to  be  settled 
for  this  week.  The  last  bank  statement,  doubtless, 
reflected  very  nearly  the  actual  condition  of  the  reserve  in 
the  institutions.  This  week  the  domestic  exchanges  at 
Chicago,  St.  Louis,  and  Boston,  have  been  sufficiently 
low  to  draw  gold  from  this  point,  although  on  Thursday 
there  was  a  slight  rise  at  Chicago.  The  St.  Louis  Repub- 
lican reports  that  the  large  shipments   down   the   river 


increase  the  supply  of  New  Orleans  exchange  so  rapidly 
that  most  of  the  banks  can  only  realize  on  their  balances 
by  ordering  funds  at  New  Orleans  transferred  to  New 
York.  This  movement  will  probably  be  checked  by  the 
rise  at  New  Orleans  of  exchange  on  this  city.  The  follow- 
ing shows  the  gold  and  currency  movement  by  the  leading 
banks  of  this  city  during  the  week  ended  Thursday  night: 


Keeeived. 

Shipped 

$1,493,000 
48,000 

$578,000 
162,000 

Gold 

Total 

$1,343,000 

$740,000 

The  Bank  of  America  received  $4,300,000  gold  during 
the  week  from  the  banks  for  deposit  in  the  vault. 


THE  PARIS  BIMETALLIC  CONFERENCE. 

Our   Commissioners    to    the   Monetary   Conference   at 
Paris  sailed  lastJTuesday.     We  fear  from  what  we  learn, 
and  from  the  official  preamble  and  resolutions  published, 
that  there  may  be  too  willing  a  disposition  on  the  part  of 
our    representatives  to  patch   up,    in   combination   with 
France,  an  arrangement  for  bi-metallism  even  without  the 
co-operation  of  Great  Britain  and  Germany.  This  possibility  j 
inclines  us  to  return  to  the  subject  again;  for  Europe  cau/-| 
not  too  clearly  understand  that  the  interests  and  opinions] 
of  our  business  classes  have  materially  changed  in  this] 
particular  within  two  years,  and  if  any  of  our  Commission- 
ers fail  to  reflect  the  change,  they  will  misrepresent  us. 
Formerly  we  would  have  accepted  bi-metallism,  giving  it  the  j 
benefit  of  a  doubt;  now  the   arrangement  must  put  thaj 
stability  of  silver  beyond  question  before  we  can  enter  into] 
it. 

This  reaction  is  simply  the  result  of  our  altered  positioD 
in  relation  to  a  gold  reserve.  While  we  were  in  process 
of  reaching  and  perfecting  a  specie  basis  for  our  currency 
it  was  evident  that  the  broader  the  basis  the  less  trying  the 
operation  would  be.  Hence  our  people  having  this  special 
end  to  gain,  and  at  the  same  time  believing  in  the  principle 
of  bi-metallism,  wore  very  urgent  for  the  restoration  ofl 
silver.  The  Government  pressed  the  subject  on  the  Cabi-j 
nets  of  Europe  not  only  once,  but,  as  we  remarked  three 
weeks  since,  with  undignified  persistence,  until  we  became 
known  in  the  Old  World  as  peddlers  of  silver  trying 
to  secure  a  favorable  market  for  our  wares. 

In  the  meantime  gold  began  to  flow  into  the  country  very 
freely,  and  since  then  it  has  been  coming  in  so  easily  and 
so  largely  that  all  anxiety  with  regard  to  our  national  cur- 
rency wants  has  ceased.  Furthermore,  our  foreign  trade 
is  in  a  very  favorable  condition,  continuing  to  make  us 
largely  a  creditor  to  the  nations  of  the  world,  instead  of  a 
debtor.  These  circumstances  have,  as  we  remarked  above, 
reversed  our  position.  Formerly  we  had  a  reserve  to 
acquire,  now  we  have  a  reserve  to  protect;  formerly  we 
had  debts  to  pay,  now  we  have  debts  to  collect.  Our 
anxiety,  therefore,  at  present,  is  not  so  much  to  secure 
bi-metallism  as  not  to  unsettle  values.  We  have  all  th© 
gold  we  want,  and  we  have  large  exports  to  be  paid  for 
and  now  payable  in  gold.  Hence  it  is  easily  seen  that 
we  cannot  enter  into  any  arrangement  which  is  not  certain 
to  bring  up  the  market  price  of  silver  to  its  J^ull  equivalent 
of  15^  to  1  of  gold,  if  that  is  to  be  the  ratio  fixed  upon. 
Even  the  least  doubt  on  this  point  should  keep  us  out  of 
any  proposed  combination.  We  cannot  afford  to  run 
risk,  since  we  can  gain  nothing  by  doing  it,  and  may  lose 
what  we  have  suffered  so  much  to  secure. 

It  is  scarcely  necessary  for  us  to  stop  to  explain  the- 
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effect  on  the  United  Stotos  of  the  slightest  premium  on 
gold  after  we  have  ax;c3pted  bimetallism.  In  such  case,  it 
ia  evident  that  only  silver  would  flow  in  and  gold  would 
flow  out.  We  value  silver  above  its  market  value,  and  of 
course  we  would  get  it;  we  value  gold  below  its  market 
value,  and  of  course  wo  would  lose  it.  France  has  been 
trying  bi-metallism  in  a  modified  way  imder  such  con- 
ditions. She  stopped  free  coinage  and  thereby  to  a  great 
«xtent  protected  herself  ;  but  oven  with  the  door  for  the 
interchange  of  the  metals  thus  only  ajar,  see  into  what 
condition  her  visible  reserves  are  brought — silver  piling 
up  in  her  bank  vaults,  and  gold,  responsive  to  England's 
demand,  rapidly  leaving  the  country.  France  has  a  large 
invisible  reserve  of  gold,  probably  the  largest  of  any  nation 
in  the  world,  and  hence  she  has  been  able  so  long  to  bear 
this  strain;  but  the  partial  suspension  of  gold  payments 
by  the  Bank  of  France,  two  weeks  since,  clearly  reflects 
the  critical  condition  into  which  the  progress  of  events  has 
placed  its  reserve.  "We  do  not  wonder  that  France  wants 
our  help,  and  that  all  the  other  Latin  nations  want  it  too. 
Italy  would  in  this  way  be  lifted  on  to  a  specie  basis 
without  an  effort. 

This  shows  us  how  materially  the  position  of  the  United 
States  differs  from  the  position  of  the  Latin  nations.  We 
cannot,  therefore,  allow  our  judgment  to  be  in  the  least 
influenced  by  their  willingness  or  desire  to  enter  into  this 
alliance.  Of  course,  Europe  would  be  pleased  to  have  our 
help  in  restoring  value  to  its  vast  stock  of  discarded  silver. 
But  we  are  forced  to  reject  the  present  proposal,  unless  it 
can  be  made  clear  that  it  will  be  effective.  And,  on  this 
point,  history  already  furnishes  positive  proof  that  the 
Latin  Union  of  itself  cannot  keep  the  value  uniform.  The 
discontinuance  of  free  coinage  was  forced  upon  the  old 
Union  simply  through  the  fact  that  it  did  not  effect  that  end, 
but  served  only  as  a  means  for  furnishing  the  best  market 
for  the  metal  to  be  sold  in.  Since  then  silver  has  been  dis- 
credited for  years,  and  has  about  it,  consequently,  an  aroma 
of  distrust,  so  that  even  in  France  it  is  piling  up  in  bank 
vaults.  Is  it  not  clear,  then,  that  a  union,  which  could 
not  retain  the  old  relationship,  while  it  existed,  cannot 
re-establish  that  relationship  under  circumstances  so  much 
lees  favorable  ? 

We  make  these  suggestions  because  we  are  conversant 
with  the  change  that  has  taken  place  on  this  subject  among 
our  more  conservative  people.  The  feeling  is  now  that  the 
United  States  can  well  afford  to  wait.  Every  nation  in 
the  world  has  a  greater  interest  in  immediate  action  than 
we  have.  Wo  want  actual  bi-metallism,  but  we  do  not 
■want  anything  short  of  it;  and  so  long  as  Great  Britain  is 
the  clearing  house  of  the  world's  commerce,  and  the 
money  of  England  is  the  money  of  commerce,  we  are  safe 
if  we  follow  her  action. 


OTBSLAXD   ntOM  SBrTBMBBIl  1  TO    Anil.  I. 


Since  Sept.  1  thipped— 

FramBt.  Louli 7. 

Orer  UliuoU  Cantral 

Otw  Cairo  it  Vlnoenneo 

Over  the  Mlanlswlppl  Klror,  above  St.  Loui*  .... 

Orer  8t.  IvOiils  &  Southeastern 

Over  ETttUsvUle  iTcrro  Haute 

Orer  Jeff iraonrlUe  Mudloon  &  (ndlanapoUs  . ... 

Over  Ohio*  Ml8sl»»lppi  Branch 

Over  tiOuUriUe  Cincinnati  <Se  Lexington 

Receipts  at  Cincinnati  by  Olilo  River 

Receipts  at  Cincinnati  bjr  Cincionati  Southern. . 

Over  other  routes 

8bipi>ed  to  mills,  net  Included  above 


Total  groes  orerland. 


Dtthtct— 

Receipts  overland  at  New  York,  Boston,  Sio 

Shipments  between  (or  South  from)  Western  in 

terier  towns 

Shipments  inland  {.not  »tKeru)ue  deducted)  from— 

OalToston 

New  Orleans 

Mobile 

SaTaunah 

Charleston 

North  Carolina  perta 

Virginia  ports 


Total  to  be  deducted 

Leaving  total  net  overland* 


1880-81. 


304,553 
36,800 
82,081 

133,107 


21,317 
0i,907 
31,713 
31,079 
31,531 
67,027 
21,223 
11,552 


810,692 


318,237 

10,533 

790 

660 

59,287 


4,569 
8,788 


402,861 


437,828 


1879-80. 


389,150 
61,513 
90,918 
99,312 


38,077 
109.44« 
63,197 
48,814 
63,973 


296 
12.062 


08M788 


397,067 

4,400 

3,500 

3,361 

149,028 

690 

28 

979 

7,268 


400,323 


t316.460 


COTTON'     CONSUMPTION     AND      OVERLAND 
MOVEMENT    TO    APRIL   1. 
We  bring  down  our  overland  movement  this  week  to 
the  first  of  April.     This  makes  the  statement  now  cover 
the  first  seven  months  of  the  season. 

OVERLAND  MOVEMENT  TO  APRIL  1,  1881. 

It  will  be  noticed  by  the  gross,  figures,  that  the  actual 
movement  overland  in  April  this  year,  differs  very  little 
from  the  movement  last  April;  the  total  for  each  year 
being  about  100,000  bales.  Owe' net  statement,  however, 
shows  a  less  movement,  but  this  arises  wholly  from  the 
insertion  in  last  year's  statement  for  this  month  of  a 
correction  made  in  Mobile  deiluctions  at  the  end  of  that 
year.  The  details  for  the  first  seven  months  of  the  season 
this  year  and  last  year  are  as  follows. 


*  This  total  Includes  shipments  to  Canada  by  rati,  which  sinoa  Septem- 
ber 1,  IHSO,  aiiiiount  til  li.iiTO  bales. 

t  Last  year's  MotiUe  deiluctiuus  have  beau  raatorialty  changed  this 
mouth  to  eoiifurui  tu  correctlous  made  at  end  of  year;  tain  aooouuts  for 
the  large  net  total  for*that  year. 

There  is  no  special  feature  requiring  notice  in  the  fore- 
going. This  movement  during  the  remainder  of  the 
season  will  most  likely  show  some  increase  on  last  year  in 
keeping  with  the  freer  crop  movement  generally.  But 
there  is  no  reason  for  the  belief  that  the  deficiency  thus 
far  can  be  more  than  very  partially  made  good.  The 
special  influences  forcing  the  movement  by  rail  unduly  in 
the  early  months  of  the  season  of  1879-80  had  led  to 
expectations  of  a  permanent  increase,  which  have  been 
disappointed.  Whether  the  new  railroad  combinations 
constantly  being  made  will  result  in  lower  all-rail  rates 
next  year,  time  only  can  determine.  New  Orleans,  how- 
ever, is  beginning  to  push  out  with  great  vigor,  and  it 
seems  to  be  reasonable  to  look  for  a  rapid  development  of 
the  cotton  movement  in  that  direction. 

RECEIPTS,    EXPORTS    AND    SPINNERS*    TAKINGS. 

As  our  weekly  statements  have  indicated,  the  March 
port  receipts  are  very  much  larger  than  for  the  same 
month  of  last  year.  The  excess  on  the  first  of  March  was 
382,599  bales;  this  difference  has  been  now  increased,  so 
that  on  the  first  of  April  it  reached  594,268  bales.  Our 
usual  table  of  receipts,  exports,  &c.,  is  as  follows. 


Movement  p'om 
Sept.  1,  ISSU 
to  April  1, 
1881. 


Kcccijits 

ainceSept. 

1,  1880. 


Galveston 

Indlanola,  &c 
New  Orleans.. 

Mobile 

Florida 

Savannah 

Brunsw'k,  &o 
eiiai'loiston  .... 

Ft.  Uoyal,&o. 
WiUuingtou.  .. 

Mureh'd  V,&o 
Norfollt 

City  Polut,<fec 

New  York 

ISoston 

Baltimore 

Phlladelp'a.&c. 

Total 


597.54S 

14.574 

l.SC3,81T 

357,418 

20,i:t4 

802,497 

4,830 

575,587 

48.012 

112,!(82 

2!»,ll9 

03<),823 

l(t8,872 

121.0w:7 

131.271 

23,803 

42.076 


5,075,110 


Exported  since  Sept.  1,  1880,  t<t — 


Great       _  Conti- 

Britain.*  Prance.     ,jj,j, 


242,731 


088,698 
03,888 


188,121 


150,583 
25,458 
57,140 


281,95!) 


259,7»7 
70,06. 
87,19-' 
39,490 


2,161.737 


37,201 


253,687 

17,088 


37,86" 
52,102 


1,441 

"2'.856 
28,346 


130,884 


Total  1879-80  .  4,480,812  l,8n3.2->!)  30:t,01.i  fi9.-),.51S  2.891.787  702,509 


78.473 


237.030 
7,419 


243,2uo 


10.1,098 

9.630 

11, 22  J 


1,812 
'52.827 


17.1,>4 
102 

821,567 


Total. 


358,40.) 


I,l7it,415 
88,393 


469,190 


371.0S3 
35,0»8 
09,812 


280,621 


340.H70 
7(1,00.5 

101,34ii 
39,598 


3,117,188 


Stocks 
April  X. 


98,028 


301,071 

39,445 

5.086 

43,833 


■10,181 
1,006 
3,819 


10,569 


214,860 

9..')60 

8,902 

15,839 


804,199 


*  Oreat  Britain  exports  luuluJu  to  the  Chauuel. 

Using  the  facts  disclosed  by  the  foregoing  statements; 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  1880  and  1879, 
are  as  follows. 
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1880-81. 


Baoeipts  at  tbe  porU  to  April  1 .bales. 

Net  snipmente  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 


Total  to  April  1 ■ bales. 


5,075,110 

437,828 


5,512,938 
155,000 


5,667,933 


1879-80. 


4,480,942 
516,400 


4,9D7,302 
135,000 


5,132,302 


The  increase  in  the  quantity  marketed  during  the  first 
seven  crop  months  of  1880-81  is  thus  found  to  be  535,636 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
haT«  prepared  the  following. 

Total  receipts  to  April  1,  1881,  as  above bales.    5,667,938 

Birock  on  hand  ooinmencement  of  year  (Sept.  1, 1880)— 

AtNorthera  porU 60,109 

At  Southern  ports 77,310-137,419 

At  Providence,  io.,  Northern  interior  markets  ..        3,999-    141.418 

Total  supply  to  April  1,1881 5,809,356 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1, 1830  . .  3,417.1 88 

Lessforeign  cotton  included 4,122-3,413,066 

Bentto  Canada  direct  from  West 13,376 

Bnmt  North  and  South 7,272 

Stock  on  hand  end  of  month  (April  1, 1881)— 

AtNorthern  ports '■■■••  249,181 

At  Southern  ports '■ 555,038-804,199 

At  Providence,  &c..  Northern  Interior  markets..      15,176—4,258,589 


It  will  be  noticed  that  the  movement  up  to  April  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
March  1,  the  average  on  March  1  liaving  been  492-92  lbs. 
per  bale,  against  491-96  lbs.  per  bale  on  April  1. 

THE    GOODS   TBADK    IN    MABCH. 

The  market  for  goods  opened  the  month  quiet  with  the 
package  houses  and  so  continued  until  about  the  middle 
of  March,  when  an  impetus  was  given  to  the  demand  for 
certain  fabrics  by  lower  prices,  which  enabled  agents  to 
close  out  most  of  the  accumulations  on  hand.  Fine  brown 
sheetings,  3^  to  4  yard  brown  cottons,  medium  bleached 
goods,  and  a  few  makes  of  colored  cottons,  corset  jeans 
and  low  grade  wide  sheetings  were  reduced  from  5  to  7^ 
per  cent,  but  heavy  standard  sheetings  and  drills  are  so 
largely  under  the  control  of  export  orders  that  prices  were 
not  changed,  and  the  limited  supply  of  fine  bleached  shirt- 
ings and  sheetings  has  enabled  agents  to  hold  these  goods 
firmly.  Print  cloths  were  in  good  demand  but  prices  were 
fractionally  lower  than  in  February. 


Total  takings  by  spinners  since  September  1, 1880 1,550,767 

Taken  by  Southern  spinners 15o,000 

Taken  by  Northern  spinners  since  September  1, 1880 1,395,767 

Taken  by  Northern  spinners  same  time  ia  1879-80 1.385,00 () 

Increase  in  takings  by  Northern  spinners  this  year,  .bales.  10,767 

The  above  shows  that  Northern  spinners  had  up  to 
April  Ist  taken  out  of  this  crop  1,395,767  bales.  Their 
purchases  in  March  this  year  were  somewhat  larger  than 
during  March  last  year,  but  this  is  not  shown  in  the  fore- 
going on  account  of  a  change  made  in  overland  for  Mobile 
deductions,  as  above  stated. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  April  1.  We  reach  that  point,  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  April  1  to  be  as  follows. 


M^lKcn. 


1881. 

1880. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

6.667,938 
231,000 

5,132,302 
255,000 

Total  in  sight bales 

5,918,938 

5.387,302 

This  indicates  that  the  increased  movement  up  to  this 
date  of  the  present  year  is  531,636  bales.  Hence,  if  there 
were  to  be  no  further  gain  in  the  amount  received  from 
plantations  for  the  remainder  of  the  season,  the  crop  even 
then  would  reach  6,289,000  bales. 

WEIGHT    OF    BALES. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  are 
compelled  to  retain  in  our  table  the  weights  for  the  whole 
of  last  year,  as  in  some  instances  we  have  found  it  quite 
impossible  to  obtain  returns  for  the  same  seven  months  of 
1879-80. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24., 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


1881. 


Cott'n 
low 
mid- 

dlli^g. 


rrinl- 

ing 
cloths, 
64i64 


Sheetr 
ingt, 
stand- 
ard. 


11 

lOlSlB 

lO^s 

1013,9 

10l»ie 

S, 
lOl'ift 
10»8 
10>3 
I06,« 
10>4 
lO^ 

s. 

lOli. 

lOlu 

104, 

10 

10' i« 
8. 
tOhs 
10h» 
lOlio 
10 
10 
10 

s. 

916i, 
915 
9'»16 
9i°16 


4itg      81* 
H>a 

8>9 

S^ 

SH 

8. 

8>« 

8>3 

8»fl 
8'a 

8'3 

8>fl 
S. 

S^ 

s-h 

81a 

8'a 

8>« 
S. 
B^ 
8h 
81a 
8>a 
S-a 
Shi 
S. 
8I9 
8I9 
8I3 
8'a 


Ms 
41 1« 
4 
4 
4 

S. 
4 
4 
4 
3^8 

3''8 

3% 
S. 
3\ 
3\ 
3H 
3\ 
S'-s 

3'8 

S. 
35l 

316i„ 
315i6 

31616 

S. 
S's 
S's 

3'8 

3i»i 


1880. 


Cott'n 
low 
mid- 
dling. 


Print- 

cloths, 
64x64 


I21I18 

1211,8 
1211,6 

12^ 

12% 

12'» 

8. 

12'8 
12T8 

12''» 
12''8 
I2T9 

12^8 

8. 
I2IS18 

121318 

1213i« 

12131 

121318 

121318 

s. 
121S18 

I213i, 

12% 
12% 
12% 
12% 
B. 
12% 
12»9 
12»8     I 


Sheet- 
ings, 

stand.- 
ard. 


6»9 

5=8 

5% 
5% 

513i8 

8. 

5'3l8 

5"l« 

5^8 

5'8 

578 

o-'a 

8. 

5'9 
5''8 

5'8 
5^8 

5^8 
8. 
5^8 
5% 
5% 

5»8 
5»8 

5=8 
8. 

5»8 
5=8 
5=8 


9% 
Ok 
914 
9H 
914 

8. 
91* 
914 
914 
914 
914 
9I4 

8. 
9>4 
9k 

I'* 
9>4 
914 
914 

S. 
9>i 
914 
914 
9 '4 
9H 
914 

S. 
914 

9>4 

9»4 


1879. 


CoH'n 
tow 
mid~ 

dling. 


Print- 
inn 
cloths, 
64jr04 


9718 

S. 
97,8 

9'l8 

939 

938 
9»8 
9=8 

s. 

938 
938 

933 

938 
9118 

9'a 
8. 

93l8 
9=8 

91I19 
911 

913i8 

9l3i« 
8. 

913,8 

fll'lJ 

lOhs 

103it 
103,6 

s. 

10318 


33,8 

8. 
33,6 

2^« 
33l6 

33i8 

3I4 

3I4 

8. 
314 
3H 
314 

3>4 

314 
314 
8. 
314 
3I4 

35,6 
35l8 
338 
338 

8. 

338 

333 

338 
338 
338 
333 

8. 

338 


Sheet- 
ing; 
stand- 
ard. 


7I4 
8. 
7'4 
71* 
714 
714 
7H 
7k 
8. 

7k 
7k 
7k 
7k 
7k 

7k 
8. 
7k 
7k 
7k 
7k 
7k 
7k 
s. 
7k 
7k 
7k 
7k 
7k 
7  k 

8. 

7k 


The  above  prices 
for  priutiug  ctottis. 
which  are  subject 


are— For  cotton,  low  middling  upland  at  New  York; 
minufHCturers'  prices;  for  slieetings,  agents'  pri«e(, 
to  an  average  discount  of  5  per  cent. 


Bevtn  Months  Ending  April  1, 1881. 


number  of 
Baits. 


Texas 612,122 

Iiouisiana 1,363,847 


Alabama 

Georgia* 

South  Carolina. . . 

Virgluia 

North  Carolina. . . 
Tennessee,  &c 


357,418 
827,461 
624,199 
829,695 
142,131 
911,065 


VTeli/M  in 
Pounds. 


314,292,763 
679,877,729 
132,283,180 
397,454,342 
298,991,321 
392,321,280 
67,654,356 
455,532,500 


Total 5.667.938     I      2,788,407,476 


Average 
Weight. 


513-84 
498-50 
510-00 
48033 
470  00 
472-85 
47600 
500  00 


491-96 


Tear 
Ending 
Sept.  1, 

1880. 


Average 
"Weight. 


501-15 
476-00 
509-89 
477-00 
466-00 
408-00 
471-00 
49000 


431-55 


'  ificluOing  Hoildit. 


THE    TENNESSEE   DEBT    SETTLEMENT. 

One  of  the  most  notable — probably  the  most  notable — 
events  of  the  past  week  is  the  passage  and  approval  of  the 
bill  for  adjusting  the  debt  of  Tennessee.  We  congratulate 
the  people  of  that  State  on  this  great  success.  It  has 
been  a  bitter  contest,  and  is  a  grand  triumph  for  those 
who  have  so  long  and  so  earnestly  fought  to  redeem  the 
honor  of  Tennessee. 

About  three  years  ago,  a  large  body  of  the  bondhold- 
ers offered  to  fund  at  50  cents  on  the  dollar,  and  the 
acceptance  of  this  was  urged  in  the  first  gubernatorial 
message  following.  Immediately  after,  February  13, 
1879,  a  proposition  from  New  York  bondholders  to 
receive  6  per  cent  50 -year  bonds  representing  60  per  cent 
of  principal  and  accrued  interest,  or  4  per  cent  bonds 
with  tax-receivable  coupons  for  the  full  face  of  bonds 
and  interest,  was  referred  to  the  appr  opriate  committee  of 
the  State  Senate.  On  February  19,  the  House  refused  to 
adopt  a  resolution  for  settlement  in  4  per  cents  at  50  ; 
March  31,  the  funding  bill  was  passed,  to  settle 
on  the  basis  just  name'd,  and  shortly  after  the  bond- 
holders' committee  reported  to  the  Governor  that 
two-thirds  of  the  State's  creditors  would  accept  this.  Dis- 
cussing the  bill  at  the  time  (Chroxicle,  April  5,  1879,  page 
339)  we  stated  the  debt  at  $20,221,300  of  principal  and 
4  millions  of  past-due  interest ;  this  at  50  cents  would  be 
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$12,137,000,  and  4  per  cent  interest  would  bo  $485,480. 
The  law  provided  for  submitting  the  matter  to  popular 
vote,  on  assent  of  the  requisite  number  of  bondholders, 
bi\t  at  an  election  for  the  purpose  on  August  7,  1879,  the 
compromise  was  not  ratified,  and  thus  came  to  an  end. 
Last  August  a  determined  attempt  was  made  by  the  re- 
pudiationist  element  to  capture  the  Democratic  State  Con- 
vention, but  the  State-credit  men  proved  to  be  overwhelm- 
ingly in  the  majority,  and  the  drift  of  public  sentiment 
'    was  thus  unmistakably  shown. 

Th  bill  now  passed  in  the  Senate  by  only  one  majority 
provides  for  settlement,  dollar  for  dollar,  of  the  bonds  and 
unpaid  interest,  in  new  3  per  cents,  with  tax-receivable 
coupons,  redeemable  after  5  years  and  payable  in  99. 
The  coupons  of  July,  1875,  with  the  remaining  ones  due 
January  and  July  previous,  were  paid  in  September,  1876. 
As  less  than  $300,000  are  58,  the  eleven  coupons  since 
matured  amount  to  33  per  cent,  and  the  new  plan  is  the 
most  favorable  to  bondholders  of  all  yet  considered, 
being  a  full  rehabilitation  of  the  debt,  less  only  a  reduction 
of  one-half  in  the  interest  and  the  loss  of  interest  on  the 
eleven  coupons  since  maturity. 

The  tax-receivable  coupon  is  the  only  devise  available 
for  securing  the  execution  of  funding  agreements.  Such 
coupons,  turned  in  for  taxes,  become  practically  currency 
against  the  State,  which  is  compelled  to  make  them  veri- 
tably valuable.  This  feature,  which  has  heretofore  been 
an  issue  in  some  instances,  is  embodied  in  the  present 
scheme  of  readjustment. 

The  arrangement  is  a  matter  for  sincere  and  earnest 
rejoicing.  The  ability  of  the  State  to  do  so  much  need  not 
be  questioned;  its  ability  to  pay  in  full  cannot  reasonably 
be  asserted.  We  long  ago  took  the  ground  that  the  neces- 
sities of  the  case  dictated  some  compromise  of  these  State 
debts,  and  that  the  only  question  in  any  case  could  be  as 
to  the  rate  of  adjustment. 

The  Legislature  has  adjourned,  after  making  all  neces- 
sary provision,  according  to  the  latest  received  dispatches, 
for  carrying  out  the  provisions  of  the  law.  The  effect  is 
already  seen  in  a  rise  in  the  price  of  the  bonds  of  other  States 
as  well  as  Tennessee,  and  a  large  increase  in  transactions. 
Thus  "Wall  Street  shows  appreciation  of  the  force  which 
this  example  must  naturally  exert  in  other  States.  Noth- 
ing could  be  more  gratifying  to  this  journal  than  to  record 
the  successful  and  honorable  adjustment  of  these  State  debts, 
especially  since  it  has  never  ceased  to  labor  to  bring  together 
the  States  and  the  bondholders  upon  an  equitable  basis.  It 
comes  now  in  good  time  as  a  fit  precursor  of  the  cotton 
exhibition  to  be  soon  held  in  Atlanta.  It  suggests  the 
healing  of  the  old  breach,  the  removal  of  what  is  known 
as  "the  Southern  question"  from  politics  and  the  oblitera- 
ti  on  of  geographical  divisions.  We  firmly  believe  that  a 
new  day  is  at  hand  for  this  long  backward  half  of  the 
country,  and  that  the  day  is  already  dawning.  The  little 
men  who  attain  and  hold  political  power  by  pandering  to 
prejudice  and  passion  will  be  relegated  to  obscurity  under 
the  resistless  operation  of  the  peaceful  forces  of  industry 
and  production.  Commercial  intercourse  must  and  will 
unify  the  country.  The  men  who  can  command  power 
will  be  the  men  who  can  improve  and  increase  production, 
facilitate  exchange  and  promote  material  development. 


.RAILROAD  EARNINGS  JN  MARCH,  AND  FROM 
JANUARY  1    TO  MARCH  31. 

In  reviewing  March  earnings  the  one  great  fact  to  be 
kept  in  mind  is,  that  in  a  large  section  of  the  country — 
and  a  very  important  one  at  that— the  weather  was  almost 
unparalleled  in  severity.  It  was  hoped  that  with  the  10th 
or  15th  of  March  we  had  seen  the  worst  of  this  remark. 


able  winter.  Instead,  Marck  haa  been  throughout  exces- 
sively severe,  and  has  proven  itself  by  far  the  hardest 
month  of  all.  Snow-storm  up)on  snow-storm,  each  one 
heavier  than  the  preceding  one,  swept  down  upon  the 
West  and  Northwest,  until  it  almost  seemed  as  if  the 
country  was  to  be  perpetually  snowed  up.  No  sooner 
had  a  railroad  cleared  its  tracks  of  the  obstructions 
caused  by  one  storm,  than  another  came  along  and  again 
buried  them  out  of  sight. 

In  such  circumstances,  transportation  could  be  carried 
on  only  under  great  difficulties,  and  in  a  number  of  cases' 
had  to  be  entirely  suspended,  for  the  time  being.  The 
effect  of  this  upon  the  traffic  of  the  roads  in  those 
sections  could  not  fail  to  be  marked.  Passenger  travel 
came  to  an  almost  complete  standstill,  the  movement  of 
general  freight  was  greatly  diminished,  while  the  volume 
of  agricultural  products  sent  forward  shrank  to  very  small 
dimensions.  To  show  how  much  lighter  the  movement 
of  grain  was  in  March,  1881,  than  in  March,  1880,  w& 
have  had  prepared  the  foUowimg  table  of  receipts  of  flour 
and  grain  at  the  leading  Lake  and  river  ports  of  the  West- 
for  the  four  weeks  ended  March  26.  It  should  be  under- 
stood that  we  do  not  mean  to  say  that  the  smaller  move- 
ment this  year  was  entirely  duo  to  the  weather — what  we 
do  mean  to  say,  however,  is,  that  the  weather  was  a  very 
important  element  in  it. 

BGCEIPTS  OF  FIX)UR  AND  GRAIN  FOR  FODR  WEEKS  ENDED  MARCH  26. 


Flour, 
hbls. 


Wheat, 
hush. 


Chicago— 
1881  ... 

1880  ... 
Milwaukee - 

1981  

1880 

St.  Louis— 

1881  

1880 

Toledo— 
1881 

1880  

netrolt— 

1881 

1880 

Cleveland— 

1881  

1880  

Peoria— 

1881  

1880  


Total  of  all. 
1881 


579,733 

18S0 1471,208 


191, 19J 
163,73t) 

169,298 
168,480 

151,309 
103,914 

2,260 
450 

40,646 
20,739 

10,114 
8,229 

15,912 
15,660 


417,182 
684,078 

346,526 
629,228 

774,973 
652,860 

477,198 
590,261 

519,414 
397,447 

46,500 
35,550 

52,075 
29,200 


2,633,868 
2.918,624 


Com, 
buth. 


1,701.412 
5,724,930 

45,4,50 
235,300 

2,160,860 
2,¥51,150 

1,375,564 
1,195,354 

98,292 

28,848 

214,000 
83,25u 

941,850 
1,428,350 


6,636,428 
11,547,187 


Oats, 
bush. 


975.059 
1,105,110 

66,925 
103,410 

364,478 
248,940 

65,113 

27,448 

53,386 
19,131 

04,800 
20,000 

290,300 
274,800 


1,910.061 
'  "98,845 


Barley, 
bush. 


58,251 
97,213 

83.560 
87,072 

177,925 
172,825 


17,278 
35,885 

.5,600 
13,600 

59,150 
44,000 


406,767 
450,595 


Rye, 
b^tsh. 


10,593 
40,149 

26,450 
48,308 

22,822 
33,052 


601 

446 

1,127 

50O 
1,000 

53,780 
52,200 


123,59» 
171,43T 


This  table  shows  that  while  the  receipts  of  wheat  fell  off 
but  slightly,  the  receipts  of  corn  fell  off  very  heavily.  The 
receipts  of  the  latter  at  the  seven  ports  were  only  6,636,428 
bushels,  against  11,547,187  bushels  at  the  corresponding 
time  last  year — a  loss  of  pretty  nearly  five  million  bushels. 
Of  this  loss,  Chicago  alone  had  close  on  to  4,000,000  bush- 
els, while  St.  Louis  had  about  700,000  bushels  loss.  No 
wonder  the  Chicago  roads  have  a  large  decrease  in  earn- 
ings. In  this  connection,  the  statement  of  the  St.  Paul  for 
the  fourth  week  of  March,  exhibiting  an  increase  of  $111,- 
494,  has  excited  some  comment,  and  the  extraordinary 
theory  has  been  advanced  that  the  company  has  charged 
the  cost  of  removing  the  snow  and  ice  to  construction 
account,  and  swollen  receipts  by  assuming  that  the  trains 
carrying  the  necessary  supplies  of  men,  materials,  imple- 
ments, &c.,  were  engaged  in  active  work  and  doing  a 
paying  business!  But  there  is  really  nothing  remarkable  in 
the  statement  of  increase.  If  the  fourth  week  shows  an 
increase  of  $111,000,  the  first  week  showed  a  decrease  of 
$97,000,  and  the  road  merely  carried  in  the  latter  part  of 
the  month  some  of  the  traffic  that  it  could  not  carry  in  the 
earlier  part.  Even  with  the  large  increase  in  the  fourth 
week,  the  increase  for  the  month  amounts  to  only  $16,000, 
on  mileage  over  1,400  miles  greater  than  last  year.  In 
other  words,  there  is  an  increase  of  not  quite  2  per  cent  in 
earnings  and  more  than  60  per  cent  in  mileage. 
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In  the  South  and  Southwest  the  influences  were  quite 
the  reverse  of  those  that  prevailed  in  the  West  and  North- 
west The  weather  was  in  the  main  favorable,  passenger 
traflSc  active,  general  freight  increasing,  and  the  move- 
ment of  cotton  very  heavy.  The  receipts  of  cotton  at  the 
ports  were  almost  double  those  of  last  March.  At  some 
ports — notably  Galveston  and  Charleston — the  total  was 
almost  three  times  that  of  last  year.  The  South  has  now 
entered  upon  a  career  of  prosperity  second  to  that  enjoyed 
by  no  other  section  of  the  country.  All  she  needs  for  a 
continuance  of  this  prosperity  is  self-reliance  and  the  con- 
fidence of  the  Northern  people  in  her  financial  integrity. 
The  former  will  induce  her  to  set  resolutely  to  work  to 
develop  her  undeveloped  resources,  and  the  latter  will  give 
her  the  necessary  capital  with  which  to  prosecute  the 
work.  The  March  cotton  receipts  at  the  ports  are  shown 
in  the  subjoined  exhibit. 

SECBIPTS  OP  COTTON  AT  SOUTHERN  P0KT8  IN  MAKCH,  1881  AND  1880. 


1881. 

1880. 

I>ifference. 

■GalTeston bales. 

Indianola,  &c 

62,570 

770 

169,513 

28,318 

471 

49,920 

82 

35,596 

2,487 

4,923 

1,149 

45,309 

9,353 

21,663 

113 

115,516 

12,412 

462 

23,891 

14,602 

880 

1,895 

1,268 

33,042 
2,836 

Inc..  ..40,907 
Inc....      657 

2few  Orleans. 

Inc..  ..53,997 

Mobile 

Inc..  ..15,906 

Florida 

Ino 9 

Inc..  ..26,029 

Brunswiok,  &o    ... 

Ino     ..         82 

Cbarleeton 

Inc..  -.20,994 

Inc..  ..   1,607 

WUmiDgton 

Inc..  ..  3,028 

Moreiiead  City,  &c 

Norfolk 

Dec...  119 
Inc..  ..12,287 

City  Point,  &o 

Inc..  ..   6,467 

Total 

410,461 

228,630 

Inc..  181,831 

Notwithstanding  the  adverse  weather,  the  roads  reported 
in  the  table  below  show  earnings  in  the  aggregate 
^IjlVl, 856  above  those  for  March,  1880 — that  is  to  say, 
the  gains  in  other  sections  of  the  country  exceeded  the 
losses  in  the  "West  by  that  sum.  This  is  much  better  than 
there  was  any  reason  to  expect,  and  will  without  doubt  be 
•denominated  a  highly  satisfactory  exhibit.  The  figures 
appear  the  more  gratifying  that  March  last  year  showed 
an  increase  over  March,  1879,  of  more  than  28  per  cent_ 
The  following  table  will  show  earnings  and  mileage  this 
and  last  year. 

OnOSS  EABNINGS  AND  MILEAGE  IN  HABGH. 


Month  of  March. 


Oross  Earninns. 


Burl.  Ced.  Rap.  &  No. 

Cairo  &  St.  Ijouis" 

Central  Pacific 

Chicago  <fe  Alton 

Cliicago  &  East.  111... 
■Cllio.  &  Gr'ud  Trimk  t 
CljIc.MUw.  &St.Paul. 
■Cliicago  &  Nortliwest- 
Cljio.  St.  P.Minn.  &0- 

St.Paul  &  Sioux  City 
Cincinnati  &  Siiringf . . 
Clev.  Col.  Ciu.  &  Ind. 
Clev.  Mt.Vem.  &Del. 
Denv.  &  Eio  Grande. . 
East  Tenn.  Va.  &  Ga. 
Flint*  PereMarq.... 
Orand  Trunk  of  Can.t . 
Great  West'n  o£  Can.t. 
Hannibal  &  St.  Jos... 
Houston  &  Te3  Cent. . 
Illinois  Central  (111.) . . 
Do  (Iowa  lines) . . 
Ind.  Bloom.  &  West.*. 
Indianap.  Deo.  &  Sp. . 
Intern'l  &Gt.  Nortti.. 
Lake  Erie  &  Western* 
LoiiisTille  &  Nasliv. . . 
Mompliis  &  Cliar'ton. 
Memitliis  Pad.  &  No.* 

Mobile  &01iio 

Nortliem  Pacific 

Pad.  &  Eiizabetbt'n*. 
Feoria  Dec.&  ETansv. 
fit.  L.  A.<fc  T.  H.  m.llne 

Do  do  (branelies) 
fit. L. Iron Mt.&  So... 
Bt.  Louis  &  San  Fran . . 
fit.  Paul  Minn.  cS:  Man. 

Bcioto  Valley 

.So.  Carolina  (26  days) 

Union  Paclflo 

Wab.  St.  Louis  &  Pac. 


1881. 


149,551 

29,761 

1,643,000 

511,415 

123,977 

115,691 

917,000 

1,162,362 

166,999 

70,006 

79,643 

341,760 

35,418 

398,193 

133,592 

159,587 

869,964 

446,061 

173,557 

325,209 

437,171 

99,324 

77,713 

31,770 

225.969 

94,926 

941,700 

115,044 

14,810 

226,398 

143,835 

30,259 

39,643 

140,179 

63,830 

692,000 

262,050 

320,962 

28,816 

103,090 

1,657,570 

1,119,591 


1880. 


Increase  or 
Decrease. 


183,325 

22,213 

1,373,438 

626,473 

88,278 

108,976 

900,675 

1,361,725 

131,134 

123,019 

75,844 

344,602 

36,207 

168.101 

102,079 

147,013 

804,743 

411,051 

216,062 

237,745 

400,074 

152,934 

84,225 

30,412 

115,595 

74,130 

612,593 

86,975 

11,801 

108,301 

119,338 

18,919 

29,693 

113,518 

55,476 

451,560 

197,470 

261,797 

28.005 

71,322 

1,735,509 

1,189,268 


-39,774 

-1-7,543 

-1-269.562 

—115.058 

-f35,69U 

+  6,715 

-H6,325 

—  199,303 

4-32,863 

—55,583 

-f  3,799 

-1-158 

-789 

-f  230,332 

-f  22,913 

-1-12,374 

H-65,221 

-I  35,010 

t— 42,503 

+  87,464 

—22.903 

-53,710 

-6,512 

+  1,358 

+  110,374 

+  20,790 

+  329,107 

+  28,669 

.    +3,039 

+  53,097 

+  24,477 

+  11,340 

+  9,948 

+  26,661 

+  8,354 

+  240,440 

+  64,530 

+39,163 

+  811 

+31,768 

-77,939 

-69,677 


Mileage. 


1881..  1880. 


Total ■■■. 114,714,286  13.54-.i.930l+l, 171,356  32,203127,967 


504 
140 

2,644 
840 
220 
333 

3,800 

2,770 
337 
626 
80 
391 
144 
551 
272 
311 

1,406 
8-23 
292 
522 
91fi 
402 
212 
153 
625 
,383 

1,840 
330 
113 
506 
722 
186 
183 
193 
71 
686 
596 
860 
100 
243 

8,327 

2,479 


492 
140 

2,371 
840 
1.52 
335 

2,359 

2,449 
201 
470 
80 
391 
156 
337 
272 
311 

1,273 
823 
292 
522 
918 
402 
212 
153 
544 
308 

1,237 
330 
113 
506 
722 
186 
125 
195 
71 
686 
492 
656 
100 
243 

3,002 

2,384 


The  greater  part  of  the  increase  this  year  was  made  by  tho 
Southern  roads.  Louisville  &  Nashville,  International  & 
Great  Northern,  Mobile  &  Ohio,  Houston  &  Texas  Central, 
Memphis  &  Charleston,  St.  Louis  Iron  Mountain  & 
Southern,  and  South  Carolina,  all  report  handsome  gains. 
Central  Pacific  and  Denver  &  Rio  Grande  also  had  large 
increases.  Union  Pacific  shows  an  unimportant  decrease. 
The  Missouri  Kansas  &  Texas  has  stopped  reporting,  and 
this  in  connection  with  the  heavy  earnings  shown  by  Iron 
Mountain  has  attracted  considerable  attention.  It  is 
charged  that  Mr.  Gould  is  diverting  traflSc  from  the  Kansas 
&  Texas  to  the  Iron  Mountain — which  he  would  be  able 
to  do  in  a  measure,  controlling  as  he  does  both  roads — in 
order  to  swell  the  receipts  of  the  latter.  There  is  probably 
little  truth  in  the  story,  in  view  of  the  large  gain  by  the 
International  &  Great  Northern  and  the  contemporaneous 
increase  by  the  Houston  &  Texas  Central,  the  latter  not  in 
the  control  of  the  Gould  party;  but,  at  any  rate,  the  ofBcers 
of  the  Kansas  &  Texas  can  dispel  all  doubt  in  the  matter  by 
furnishing  their  figures. 

March  completes  the  first  quarter  of  the  year,  and  it 
may  be  interesting  to  look  a  little  more  closely  at  the 
figures  for  that  period.  We  find  that  forty  roads  re- 
porting have  aggregate  earnings  $3,116,774  above  those 
for  the  corresponding  period  in  1880.  The  remarkable 
fact  disclosed  by  this  statement,  and  indeed  by  all  state- 
ments thus  far  in  1881,  is  that  no  matter  what  the  unfa- 
vorable influences,  the  favorable  influences  have  always 
been  sufficient  to  offset  any  loss  on  this  score  and  to  allow 
of  a  moderate  balance  besides  in  favor  of  this  year.  Indi- 
vidual roads  have  shown  decrease,  but  the  aggregate  of 
all  has  invariably  shown  an  increase.  Ever  since  May, 
1879,  when  the  railroads  first  began  to  feel  the  effects  of 
the  revival  in  business,  there  has  been,  taking  the  roada 
as  a  whole,  an  uninterrupted  forward  movement  in  earn- 
ings. This  is  the  strongest  evidence  that  could  be  offered 
of  the  continued  growth  in  the  business  activities  of  the 
country,  and  afforcis  proof  positive  that  the  set-back  in  the 
"West  is  only  temporary.  With  a  return  of  better  weather, 
that  section  will  again  resume  its  onward  march,  and  trade 
of  all  kinds  will  go  on  expanding.  The  following  is  the  table. 

GtiOSS  EAnNlNflS  FKOM  JANtTARr  1  TO  MABCH  31. 


"  Eamtnss  for  tliree  weelEs  only  of  Marcli  in  oauli  year, 
t  For  the  lour  ■weeks  ended  April  2. 
X  For  tlie  lour  weeks  ended  April  1. 


Burl.  Cedar  Kiip.  &  No. .. 

Cairo  &  St.  Louis* 

Central  Pacific 

Chicago  &  Alton 

Cliicaso  it  East.  Illinois.. 
Cliic.  &  Grand  Trunkt... 
Cliicago  Milw.  &  St.  Paiil 
Cliicaso  &  Nortliwest — 
Ciiic.St.P.Minn.&Omalia. 
St.  Paul  &  Sioux  City. . 
Cincinnati  &  Springdeld. 

Clev.  Col.  Cin.  &  Ind 

Clev.  Mt.  Vemon  &.  Del . . 
Denver  &.  Rio  Grande — 

East  Tenn.  Va.  &  Ga 

Flint  &  Pere  Marquette. . 
Grand  Trimk  of  Canadaf . 
Great  West'n  of  Canada*,. 
Hannibal  &  St.  Josepli. . . 
Houston  &  Texas  Cent. . . 

111.  Central  (111.  line) 

Do  (la.  leased  lines). 
Indiana  Bloom.  &  West.* 
Internat'l  &  Gt.  Nortli. . . 

Lake  Erie  &  Western 

Louisville  &  Nasliville... 
Memphis  &  Charleston. . . 
Memphis  Paducah  &  No.* 

Mobile  (feOhio.. 

Northern  Pacific 

Paducah  &  Elizabetht'n* 
Peoria  Dec.&  Evansvillo 
Bt,L.A.&T.  H.  mam  line 
Do  do  (branches) . 
St.  L.  Iron  Mt.  &  South'n 
8t.  Louis  &  S.  Francisco 
Bt.  Paul  Minn.  &  Man. . . 

Scioto  Valley 

South  Carolina  § 

Wabask  St.  L.  &Pac,... 


Total 

Net  increase . 


1881 


1830. 


$ 

410,811 

95,049 

4,645,907 

l,i72,176 

365,828 

331,747 

2,391,000 

3,366,234 

412,097 

239,402 

224,750 

913,839 

07,638 

1,023,650 

341,801 

414,851 

2,601,162 

1,275,781 

452,737 

1.010,550 

1,330,205 

293,513 

231,237 

614,568 

238,589 

2,562,150 

337,536 

51,273 

665,751 

335,158 

113,253 

113,785 

351,711 

192,174 

1,823,748 

632,719 

734,631 

73,445 

339,045 

2,730,130 


537,813 
70,337 

3,644,539 

1,647,341 
244,009 
279,718 

2,403,722 

3,648,040 
331,583 
295,105 
208,300 
949.106 
103.011 
421,315 
318,140 
375,029 

2,490, 132 

1,190,291 
559,106 
829,5"" 

1,414,792 
406,653 
254,683 
415,352 
182,41:1 

l.«62,0S3 

318,492 

47,394 

622,511 

278,00'' 

82,671 

69,123 

319,423 

166,442 

1,497,738 

592,809 

579,631 

70,287 

309,546 

3,031,014 


36.207,702  33,090,928  4.369,758  1252,984 
3,116.774'  


Increase.    Decrease. 


24.712 
1,00;, 363 


121.819 

52,029 

187,278 


80,501 


10,250 


602,305 
26,421 
39.822 

110,730 
85,490 


180,973 


199,214 

100.176 

700,05' 

19.044 

3,379 

43,240 

57,151 

30,582 

49,662 

32,283 

25,1!J2 

320,010 

59,910 

151,930 

3.158 

29,499 


97,002 
175,365 

281,806 

35,703 

'33',327 
7,373 


106,369 

78,587 

113,142 

3,426 


300,681 


*  Three  weeks  only  ot  Marcli  m  each  .year. 

t  Janua'-y  1  to  April  2.    ;  January  1  to  Ajuil  1. 


5  January  1  to  Mar.  26. 


April  9,  1881.] 
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Of  the  roads  showing  an  increase  for  tho  three  months, 
Central  Pacific  leads  all  tho  rest,  having  augmented  its 
receipts  by  over  a  million  dollars.  The  roads  in  tho  South 
and  Southwest  show  up  well.  The  trunk  lines,  such  as 
report,  either  have  about  the  same  earnings  as  last  year,  or 
else  a  moderate  increase, 

At  the  present,  however,  decidedly  tho  most  interest 
attaches   to   reports   of  net   earnings,  and  our  statement 
below  of  gross  and   net  earnings  for  February,  and  for 
two  months  of  the  year,  will  attract  more  than  the  usual 
share   of  attention.     It  is  known  that  in  the  West  and 
Northwest  the  roads   suffered   not  only  a  loss   of  gross 
earnings,  but  an   even  greater  loss  in   net  earnings,  on 
account  of  the  heavy  expenses  that  were  incurred  in  the 
removal  of  the  snow  and  ice,  and  in  maintaining  road  and 
rolling  stock.     It  is  particularly  unfortunate  just  now  that 
10  few  roads  make  reports  of  net  earnings.     Those  given 
below  are  hardly  sufficient  in  number,  or  sufficiently  repre- 
sentative in  character,  to  afford  basis  for  a  general  estimate. 
Burlington  Cedar  Rapids  &  Northern  and  Dcs  Moines  & 
Fort  Dodge  make  a  very  poor  showing,  but  it  should  be 
said   that  these  two  are  in  the  section  that  suffered  more 
from  storms,  &c.,  than  any  other  section  of   the  country. 
It  will  hardly  do,  therefore,   to  take   these,  the  only  two 
"Western  roads  in  the  list,  as  a  criterion  for  other  Western 
roads.     As  an   illustration,  while   the  Burlington  Cedar 
Rapids  &  Northern  shows  a  decrease  in  gross  earnings  for 
the  three  months  of  $97,000,  or  more  than  18  percent,  the 
Chicago  &  Northwest,  having  had  a  smaller  proportion  of 
its  territory  under  the  influence  of  the  weather,  shows  a 
decrease  of  scarcely  8  percent,  the  amount  being  $281,806, 
and  it  would  seem  unlikely  that  it  will  have  to  report  as 
large  a  percentage  of  decrease  in  net  earnings  as  the  Bur- 
lington &;  Nortliern.     The  roads  in  the  South,  as  a  rule, 
make  a  very  fair  exhibit  of  net  earnings — much  better 
for  February  than  for  January.     St.  Louis  Iron  Mountain 
&  Southern  shows  a  decrease  in  net  earnings,  but  the  com- 
pany is  still  expending  large  amounts  in  improving  road- 
bed and  tracks.     Of  the  trunk  lines  we  have  Erie  and  Penn- 
sylvania, both  showing   only   a    moderate  decrease — the 
amount  for  the  former  is,  in  fact,  but  $20,000  for  the  two 
months.     If  it  is  allowable  to  deduce  any  conclusion  from 
these  few  returns,  it  would  appear  to  be  this,  that  only  in 
the  case  of  the  roads  traversing  the  district  which  suffered 
most  from  the  weather,  does  the  loss  iu  net  earnings  rise 
to  serious  proportions,  while  in   the  case  of  other  roads 
the  loss,  if  any,  is  moderate. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  February, 
and  from  Jan.  1  to  Feb.  28,  of  all  such  railroad  companies 
as  will  furnish  monthly  exhibits  for  publication. 

OBOSS  EARNINGg,  EXPENSES  AND  NET  EARNINGS. 


. Tebrua 

1881 
NashT.'Chatt.  &  St,  LooU—  $  $ 

Oroiw  earuiiigs 190,866      191,164 

OiHjraUoK  expensaa 99,312      101,O7d 


rv .  ^-Jan.  1  to  Feb.  28.-» 

1880.  1881.  1880. 

9  • 

869,009       806,788 
287,241        206,681 


KetoarnlnKS 91,554        90,076       131,768       190,107 

N.  Y.  r.akc  Erie  &  We»tem— 

OroMMminKS 1,425,765  1,252,218    2,8«0,203    2,648.609 

Operating  expense* 1,050,160     909,634    2,197,148    l!8&6,199 

Not  earnings 366,605      342,584 

New  York  &  New  England— 

Oroga  namingg 173,014 

Operating  expense* 151,422 


149,007 
112,903 

Net  earnings 22,102        37,004 

Northern  Central— 

QroHseamlugs 382,657     330,860 

Operating  expenses 247,830     213,094 


072,054 

692,400 

363,363 
306,907 

314,139 
236,983 

64,456 

7V,166 

768,813 
41*3,800 

666,364 
427,164 

Net  earnings 134,827  117,706  275,013  239,200 

Padurali  &  Ellzabotlitown— 

Gross  earniugs 40,306  26,475  82,094  63  782 

OjHirat.  expen.  <&  renewals  26,403  22,899  54,861  45  827 


Net  earnings 13,903 


3,576 


28,133 


17,925 


Pennsylvania  (all  lines  oust  of  Pittsburg  A  Erie)— 

Qross  earnings 3,0i»5,6 14  2.944,576  6,284,S29  6,028  127 

Operating  expenses 1,937,510  1,712,394  3,91i),864  3,439,647 

Net  earnings 1,158,104  1,232,182  2,361,965  2,598,480 

Philadelphia  &  Erie— 

Oross  earnings 225,501      243,372  449,804  469,679 

Operating  expenses 159,896      162,354  324,130  314,055 


Net  earnings 65,605        83,018  125,674       155,624 

Philadelphia  &  Reading- 
Gross  earnings 1,336,428  1,085,162         . 

Operating  expenses,  iSec 805,107      687,274        


„    Net  earnings 531,321  397,888 

St.  Louis  Iron  Mt.  <&  South'n— 

Gi'oss  earnings 560.791  490,195 

Oporat.  andextr.  expeus.    418,283  292,974 


1,131,748 
840,775 


1,046,178 
581,116 


Net  earnings 142,506      107,221       284,973       465,062 

The  following  figures  have  but  recently  come  to  hand: 


-January.- 


1880. 


-. . — Jan.  1  to  Jan.  3X.—, 
1881.  1880. 


1881. 

Atlantic  Miss.  &  Ohio—                   $  f  «  $ 

Grosscariiiugs 164,917  136,870  164,917  156,870 

Operating  expenses 104,626  72,575  104,626  72,575 

60.291  84,295  60,291  84,295 


Net  earnings 

LouisTillo  &  Nashville- 
Gross  earnings 816,960 

Operating  expenses 566,566 


074,453 
338.551 


816,060 
568,566 


674,455 
338,551 


Net  earnlnes 250,394     335,904       250,394       333,904 


THE  DEBT  STATEMENT  FOR  MARCH,  1881. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  bnoks  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  March,  1881: 

INTEREST-BEAKINO    DEBT. 


Character 
of  lamte. 


Os.Or.War.- 
68  of  1881.. 
68  of  1881.. 
58  of  1881.. 
4Jasof  1891 
48  of  1007. . 


/—  — February. . 

1881  1880 

Boston  &  N.  Y.  Air  Line-              $    '  $  " 

Gross  ••iirulugs 19,817  19,661 

operating  expenses 15,401  10,093 


-Jan.  1  to  Fth.  28. — . 
1881.  1880. 


40,255 

2-4,727 


41,248 
18,441 


Net  earnings. 


4,413 

Burl.  Cedar  Rap.A  North'n— 

Grosseamiugs 124  SIO 

Expenses 103',255 

Net  earnings 19,255 

Cleve.  Mt.  Vernon  &  Del.— 

Gross  earnings 29,700 

operating  expenses 27,600 

Net  earnings 2,094 


9,568 


165,171 
105,525 


15,528 


292,260 
238.077 


22,804 


310,488 
208,712 


59,646 


34,612 
24,735 


54,183        140,776 


62,220 
55,781 


68.804 
40,593 


Des  Moines  &  Fort  Dodge- 
Gross  earnings 16  471 

Operating  expenses '.      aolooo 


9,877 


20,665 
0,836 


6,436 


41,439 
44,784 


19,209 


39,444 
20,361 


Net  earnings def.14,433 

Memphis  Paducah  &.  Northern- 
Gross  earnings 17,536 

operating  expenses 15,938 


10,829    def.  3,345 


16,763 
14,652 


36,433 
29,900 


ilet  earuings. 


19,083 

36,093 
30,208 


4s,  ref.  ctfs 
38,uavyi).fd 


Author- 
izing Act. 


Mar.  2,'61 
July  17,'61 
Mar.  3,'63 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


July  1, '81 
June  30, '81 
June  30,  '81 
.M.iy  1,'81 
Sept.  1,'91 
July  1,1907 


^1 


J.&J. 
J.&J. 
J.&J. 

-F. 
-^M 


Aggregate  of  interest-bearing  debt. 


A>noun(  Outstanding. 


Regiilered. 


108.797,800 
45,393,300 
320,336.000 
177,322,400 
536,957,700 


$1,195,317,200 


Coupon. 


$688,200 

31,756,850 

9,752,430 

137,234.850 

72.177,600 

201,614,150 


$453,224,100 


$775,950 
14,000,000 


$1,663.317.250 


On  theivbovo  issues  of  bonds  there  is  a  total  of  $2,140,893  interest 
over-<lue  and  not  yet  uallod  for.  The  total  current  accrued  interest  to 
date  is  $13,244,914. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATUEITY. 

There  is  a  total  of  over-<luo  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $6,093,403  prineipal  and  $743,877 
Interest.  Of  this  interest,  $591,262  Is  on  tho  piiucipiil  of  called  bonds, 
which  principal  is  as  follows:  5-208  of  1862,  $374,530;  do  1864, 
$61,8.30;  do  1865.  $77,550;  consols  of  J863,  $496,650;  do  1807, 
$1,592,200;  do  1868,  $180,650;  10-40s  of  1864,  $1,160,300;  3'8  certs., 
$5  000 

DEBT  BEARINQ  NO  INTEREST. 


Character  of  Isfite. 


1,508  2,113 


6,533 


5,885 


Old  demand  notps  . 
Legal-tender  notes. 
Cortiticatcs  of  deposit 

Gold  certlHcates 

Silver  certittcates  . . . 

Fractional  currency  i 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Fob.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

Junes,  '72 

March  3, '63 

February  28,  '78 

July  17,  '62;    Mar.  3,  (  «,,  ,„,  „,„ 
03 ;    June  30,  '64  5  *l5,507,9l.i 
"  -----       8,375,934 


Less  amt.  est'd  lost  or  dcstr'yod,  act  J'e  21,'79 

Aggregate  of  debt  bearing  no  inter 
Unclaimed  Pacific  Railroa<l  interest. . . 


AmoutU. 


$60,645 

346.681,016 

(i.803,000 

6,171,800 

50,178,900 


7,131,978 


$417,029,330 
8.546 
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BECAPITULATION. 


Jnteresl-bearinff  debt  - 

Bonds  lit  6  percent 

Bonds  at  5  per  cent 

Bonds  at  4"^  per  cent.. 

Bonds  at  4  per  cent 

Eefunding  cortlflcates. 
Nayy  pension  fund 


Total  Intcrcst-bcarlnK  del)t 

Debt  on  which  int.has  ceas'd  since  mat'rUy 
Debt  bearing  no  interettt — 

Old  demand  and  lesal-tendcr  notes. 

Certificates  of  deposit 

Gold  and  silver  certlflcates 

Fractional  ciirreucy 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  liuUroad  interest . 

Total - $2,086,440,055 

Total  debt,  principal  and  interest,  to  date 
Total  cash  In  Trcaaury 


AmounI 
Outstanding. 


$196,378,000 

403.590,850 

250,000,000 

738.571,S,50 

775,950 

14,000,000 


$1,663,317,250 
6,093,405 

346,741,661 

6,805,000 

56,350,700 

7,131,978 


$117,029,339 


Interest. 


$17,385,807 
743,877 


8,546 


$18,133,230 
$2,104,578,285 
230,814,692 


Debt,  less  cash  in  Treasury,  Apr.  1,  1881 $1,873,763,593 

Debt,  less  cash  In  Treasury,  Mar.  1,  1881 1,879,956,412 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  J  une  30,  1880 


$6,192,S19 
68,408.701 


CCRUKNT  HAIIILITIKS— 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

<}old  and  silver  certificates 

U,  S.  notes  held  for  redemption  of  certificates  of  deposit 
Cash  balance  available  Ai)rU  1,  1881 

Total 

Available  Assets— 
Cash  in  the  Treasur.v 


$2,140,893 

6,093,405 

743,877 

56,350,700 

6,805,000 

159,080,756 


$230,811,692 
$230,814,692 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPAiflES. 

INTEREST  PAYABLE  BT  THE  CNITED  ST.VTES. 


Character  of 
Issue. 

Amount 
outstanding. 

Interest  paid 
by  U.  S. 

Interest 

repaid  by 

transportat'n 

Balance  of 

interest  paid 

by  V.  S. 

•Central  Pacific  .. 
Kansas  Pacific  . . 

Union  Pacific 

Central  Br.,  U.  P. 
Wcstem  Pacific. . 
fiiouxCity  &Pac. 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$19,509,787 
5,183,883 
20,872,373 
1,309,808 
1,372,004 
1,220,019 

$3,434,147 

2,534,168 

8,062,297 

85,225 

9,307 

119,052 

$15,487,?67 
2,649,714 
12,810,075 
1,217,655 
1,363,297 
1,100,396 

Total 

$04,623,512 

$49,528,566 

$14,244,859 

$34,628,508 

The  Pacific  Railroad  bonds  are  all  Issued  under  the  acts  of  July  1, 
1862,  and  July  2, 1S64;  they  are  registered  bonds  in  the  denominations 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XXOBANGE  AT  LONDON— Mch.  26, 


On- 

Time. 

Amsterdam  . 

3mos. 

Amsterdam . 

Short. 

Antwerp 

3  mos. 

Hamburg  . . . 

" 

Berlin 

** 

Fiantfoi-t... 

'* 

Coi)enhag:en. 

St.Peters'bg. 



Paris 

Short. 

Pai-ls 

3  mos. 

Vienna 

" 

Madrid 

" 

Cadiz 

•* 

Genoa 

•' 

Naples 

•* 

Usbon 

Alexandria.. 

New  York... 

Bombay  .... 

.... 

Calcutta .... 



Hong  Kong. . 

.... 

fihaaehai 

Bate. 


12-4%  ®12-5i4 
12213   WVZ'SH 
•S2505 
•32008 
•a20-68 
■S20-68 
•318-45 
•a)24ifl 
■325  40 
25-.57»2»25-62i3 
ll-87i2all-92is 
47i4®47i8 

23-95    -326-95 

25-95    •320-95 

52i4a52i8 


i'5-60 
20-65 
20-63 
•20-65 
18-40 
24 14 
25-30 


EXCBANOE  ON  LONDON. 


Latest      _. 
Date.      ^"««- 


Mar.  26 


Mar.  26 
Mar.  26 
Mar.  26 
Mar.  26 


Mar.  26 
Mar".  "26 


Mar.  26 
Mar.  26 


Mar.  23 
Mar.  26 
Mar.  26 
Mar.  26 
Mar.  20 
Mar.  26 


3  mos 
Short. 


Short. 
Short. 

3  mos. 


3  mos. 
Short. 

4  mos. 


Rale. 


25-48 


28-39 
20-30 
20-50 
20-50 


25-37 
117-30 


25-43 
25-45 


tended  that  as  it  is  only  3  per  cent  it  would  be  injudicious  to 
reduce    it    when    we  are    so    very  uncertain   respecting  the 
gold   movements.     Of    late    some    rather    considerable    sup- 
plies of    gold   have    been    unexpectedly  taken   out   of   the 
Bank  for  transmission  to  New  York,  and  there  is  a  belief  that 
further  amounts  will  follow.    American   securities  have  been 
purchased    by    Europe    very    freely    of    late,    and    on    that 
account  our  indebtedness  to  the   United  States  has  continued 
large.     Money  will  naturally  seek    remunerative  sources  of 
investment,   and  as  the  securities  of    acknowledged    sound- 
ness   are  quoted    at    a    high  price  on    the    London    Stock 
Exchange,    a  considerable  amount  of    attention  is    directed 
to  American   bonds.      If    these  prove    to   be    remunerative 
investments,    the    outflow    of    gold    will    clearly    prove   to 
be    of   advantage   to    the   country,    as  we    have   an   ample 
supply,  and  capital  which  had    been  idle  will  be    yielding 
profitable  results.     For  this  reason,  therefore,  there   are  many 
who  doubt  the  expediency  or  necessity  of  reducing  the  rate  of 
discount.    On  the  other  hand,  there  is  this  very  certain  and  by 
no  means  encouraging  fact — that  the  trade  of  the  country 
being  so  quiet  there  is  a  great  scarcity  of  mercantile  bills 
and  consequently  very  little  demand  for  money  for  commercial 
purposes.    So  far  this  year,  the  trade  of  the  country  has 
proved  to  be  a  great  disappointment.    There   is  no  disposition 
shown  to   operate  in   excess  of  actual  requirements,  and  the 
amount  of  business   doing  for  exportation  is  comparatively 
small.    The  traffic  receipts  last  week  on  the  Northeastern  Rail- 
way again  show   a  decrease  of  nearly  £10,000,  compared  with 
last  year,  and  this  is  plainly  indicative  and  confirmatory  of  the 
badness  of  trade  in  the  iron  and  coal  districts.     Amongst  some 
of  the  other  lines,  however,  embracing  the  manufacturing  dis- 
tricts, there  has  been  some  tendency  to  improvement ;  but  it 
has  been  slight,  and  upon  the  whole   railway  system  of  the 
United  Kingdom  there  is  a  diminution  in  the  receipts  tor  last 
week,  compared  with  last  year,  of  £15,783,   notwithstanding 
that  there  is  an  increased  mileage  of  56  miles.     Since  the  com- 
mencement of  the  present  year  the  receipts  on  thirteen  of  the 
principal  lines  have  amounted  to  £8,392,804,  against  £8,61-2,472, 
being  a  net  decrease  of  £219,668  ;  while  the  receipts  on  those 
lines  which  make  up  their  accounts  a  month  later  have  been 
£1,658,685,  against  £1,675,757,  being  a  falling   off  of  £17,072. 
The  decline  in  the  receipts  is,  therefore,  serious,  and  it  is  not 
now  to  be  accounted  for  by  unpropitious  weather.      Indifferent 
trade  is  undoubtedly  tht  chief  cause,  and  it  is  influencing  the 
value  both  of  railway  bonds  and  money.    Should  the  export 
demand  for  gold  subside,  we  might  anticipate  a  reduction  in  the 
Bank  rate  (  but  as  the  gold  movements  are  uncertain,  the 
future  course  of  the  money  market  is  not  very  clear.    The 
:  more  general  belief  is  that  not  much  change  will  take  place  for 
I  some  time  to  come. 

The  demand  for  money  was  very  quiet  in  the  early  part  of 
the  week,  but  during  the  last  few  days  there  has  been  a  some- 
what better  inquiry,  and  the  rates  of  discount  have  been  some- 
what firmer.  At  one  period  three  months'  bank  bills  were  taken 
at  2^  to  2%  per  cent,  but  the  quotations  are  now  as  follows: 

Open  market  rates—        Per  cent. 

Imonths'bank  bills 2'>s'a>'ZH 

6  months'  bank  bills 258®2% 

4  &  6  months'  trade  bills.  3    •a>3>3 


9738 

4  80 
Is.  8i8d. 
Is.  Sited. 
38.  878d. 
5s.  I'^ad. 


I  From  our  own  correspondent.  I 

LojTDON,  Saturday,  March  26,  1881. 
The  money  which  had  been  temporarily  absorbed  in  connec- 
tion with  the  preliminary  arrangements  of  the  new  French 
loan  has  been  released,  and  the  market  has  assumed  an  easier 
Appearance.  The  Bank  return  is  more  favorable,  and  the  pro- 
portion of  reserve  to  liabilities  is  now  48"83  per  cent,  against 
46-38  per  cent  last  week  and  46  03  per  cent  last  year.  The 
Bank  is,  therefore,  in  a  good  position,  and  there  is  some  expec- 
tation that  a  reduction  in  the  official  rate  of  discount  will  be 
made  before  long.  On  this  subject,  however,  opinion  is  by  no 
means  uniform.  There  are  undoubtedly  arguments  favorable 
both  to  a  rise  and  a  fall,  and  it  can  perhaps  be  almost  proved 
that  those  on  the  one  side  are  counterbalanced  by  those  on  the 
other,  which  we  may  accept  as  leading  to  the  conclusion  that  the 
value  of  money  for  some  time  to  come  will  rule  stationary.  In 
favor  of  the  present  minimum  being  maintained,  it  is    con- 


Fer  cent. 
3 

2% 
2%! 


Bank  rate 

Open -market  rates— 

30  and  60  days'  bUis .... 

3  months'  bUls 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 


Per  cent. 
2 
2 
2H 


Joint-stock  banks 

Discount  houses  at  call ■ 

do  with  7  or  11  days' notice 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearmg  House  return,  compared 
with  the  three  previous  years. 


1881.  1880. 

Circulation,  excluding         &  £       _ 

bank  post  bills 25,231,195  26,740,545 

Public  depo,sits 11,867,195  11,212,694 

Other  deposits 24,543,453  25,993,879 

Governm't  securities.   13,802,903  16,683,149 

Other  seciu-ities 21,181,862  21,840,879 

Res've  of  notes  &  coin.  17,888,185  11,261,295 

Coin   and   bullion    in 

both  departments  . . 

Proportion   of   assets  , .  _„ 

to  liabilities 48-83  46-03 

Bankrate 3  p.  c.  3  p.  c. 

Consols lOOifl  ,„»8^ 

Ene.  wheat,  av.  price.        438.  7d.  46s.  Id. 

Mid.  Upland  cotton...             6iad.  738d. 

Bo.  40  Mule  twist...             lOJsd.  Is.  OHid. 
Clear'K-house  return. 123,732,000  100,935,000 


1879. 
£ 
28,880,790 
10,971,892 
28,349,147 
15.440,331 
22,377,588 
20,216,055 


1878. 
£ 
27,115,925 
12,287,814 
23,338,414 
16,386,358 
25,918,204 
11,916,320 


28,119,380    29,001,840    34,096,845    24,032,245 


51-10 

97% 

408.  8d. 

5»8d. 

85id. 

75,425,000 


38-18 
3  p.  c. 

48s.  lid. 

5i6,6d. 

9!S»d. 

80,947,000 


.APmiL  0.  1881.] 
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The  following  are  the  corrent  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Paris 

Anisterdam . 

Bnunels 

Oenoa 

Berlin 

Frankfort. . . 

Hamburg 

Vienna 


Sank 
rate. 
J^:  el. 

3>a 

3 

3HJ 

4 

4 

4 

4 

4 


Open 

■market 

I'r.  el. 

3H, 

2% 

an 

4 

2i8 

2H 

2>4 

338 


St.  Petersburg 

Geneva 

Madrid  and  other 

Hpanlsh  eltlea. 

IilHlran  &.  Oporto. 

Copenliaeou 3Hi34 

New  York 

Calcutta 6 


Bank 
rale. 
Pr.et. 
6 
4«a 

4 
6 


Open 

market, 

Pr.et. 

0 

4 

B 
5 
3>« 

5-au 


Gold  has  been  received  in  moderate  qaantitiea  from  Australia, 
Paris  and  from  the  Provinces  daring  the  week,  but  there  has 
been  a  withdrawal  of  £100,000  for  shipment  to  New  York. 
Silver  is  firmer,  and  is  now  worth  52d.  to  52  1-I6d.  per  ounce 
Mexican  dollars  have  improved  to  M'Jid.  per  ounce.  India 
Council  bills  were  sold  on  Wednesday  at  Is.  7 15-16d.  per 
rupee. 

The  public  sales  of  Colonial  wool  have  been  brought  to  a 
close.  Messrs.  Hoare  &  Hudson  observe  that  the  first  series  for 
the  year  commenced  on  February  15  and  closed  this  day.  The 
quantities  catalogued  were  280,501  bales,  and  of  these  there 
were  held  over  and  withdrawn  35,500  bales.  It  is  estimated  that 
155,000  bales  were  taken  for  export,  including  about  1,000  bales 
for  the  United  States.  The  second  series  of  sales  is  fixed  to 
commence  on  Tuesday,  May  10,  the  list  of  entries  to  be  closed 
at  4  P.  M.  on  the  day  when  arrivals  reach  35*,000  bales. 

On  the  Stock  Exchange  the  principal  features  have  been  a 
dull  market  for  British  and  American  railroad  bonds  at  reduced 
quotations,  but  a  firm  market  for  foreign  government  securi- 
ties. The  scrip  of  the  new  French  loan  is  at  2%@2}^  premium. 
It  is  stated  that  a  new  Argentine  loan  for  £2,500,000  will  be 
shortly  introduced. 

The  weather  has  been  favorable  for  agricultural  work,  and 
considerable  progress  has  been  made.  Wheat  has  been  in  steady 
request,  for  consumption,  during  the  week,  and  prices  have 
been  well  supported.  The  falling  oflf  in  the  visible  supply  in 
the  United  States  and  in  the  shipments  to  Europe  has  not  had 
much  influence. 

A  meeting  was  held  yesterday  at  which  the  President  and 
board  of  the  Grand  Trunk  Railway  of  Canada  met  the  prin- 
cipal dealers  in  the  market  for  Canadian  securities,  for  the 
purpose  of  discussing  the  question  of  the  fusion  of  the  Grand 
Trunk  Co.  with  the  Great  Western  Company.  The  special  object 
of  the  meeting  was  to  enable  Sir  Henry  Tyler  to  give  explana- 
tions with  reference  to  Colonel  Grey's  letter  of  the  9th  inst.  on 
the  subject  of  the  proposed  amalgamation.  Sir  Henry  Tyler 
stated  that  though  he  does  not  consider  it  to  be  the  interest  of 
the  Grand  Trunk  Company  to  hurry  forward  any  arrangement 
with  the  Great  Western,  he  should  be  happy  to  recommend 
either  of  the  following  suggestions  if  the  Great  Western  share- 
holders should  so  desire : 

"  1.  Fusion  of  entire  net  receipts  and  division  between  the 
two  companies  on  proportions  to  be  arrived  at  by  an  independ- 
ent actuary  on  the  published  results  of  the  last  twelve  months. 

"2.  Ail  securities  of  the  two  companies  to  remain  separate, 
but  to  rank  for  interest  and  dividends— (a)  debenture  stocks 
equally ;  (6)  preference  stock  and  ordinary  stock  of  Great 
Western  with  preference  stocks  of  Grand  ;Trunk,  as  may  be 
agreed  or  settled  by  an  independent  actuary  on  the  basis  of 
the  published  results  of  the  last  twelve  months." 

On  the  first  of  April  next,  four  miles  of  the  principal 
thoroughfares  in  London  will  be  illuminated  by  the  electric 
light,  and  it  is  the  intention  of  the  authorities  to  dispense  with 
the  gas  entirely.  About  six  miles  of  the  London  streets  will 
then  be  served  with  the  electric  light,  and  the  shares  of  the 
gas  companies  have  been  somewhat  agitated  of  late  ;  but  there 
has  been  nothing  like  a  panic.  Why  the  holders  of  gas  shares 
should  be  greatly  alarmed  at  the  electric  light  is  difficult  to 
conceive.  Many  years  ago,  when  omnibuses  were  first  started, 
the  hackney-cab  men  of  those  days  thought  their  occupation 
was  gone  ;  and  much  later,  when  the  underground  railway  was 
constructed,  it  was  thought  that  vehicular  traffic  on  the  roads 
would  be  seriously  curtailed.  The  result  has  been  that  there 
are  more  cabs,  omnibuses  and  travelers  than  at  any  previous 
time,  and  it  is  clear  that  the  greater  the  facilities,  the  more 
is  the  desire  shown  to  travel.  So  will  it  be  with  the  electric 
light.  There  is  no  doubt  that,  in  course  of  time,  all  our  busy 
thoroughfares  will  be  illuminated  by  it ;  but,  by  comparison, 
the  minor  thoroughfares  will  appear  to  be  so  deficient  in  point 
of  lights,  that  it  will  be  found  to  be  necessary  to  increase  the 
illuminating  power  m  them.    The  advantage  will  be  that  Lon- 


don will  b«  better  lighted,  and  at  no  very  great  expense  for  a 
wealthy  community  like  this. 

Owing  to  the  large  increase  in  the  number  of  telegraphic 
messages  sent  between  this  country  and  the  North  American 
Continent,  it  has  been  resolved  to  lay  two  more  cables  between 
Ireland  and  Novo  Scotia.  The  work  has  been  undertaken  by 
Messrs.  Siemens  Brothers,  and  will  be  commenced  early  in  May 
of  this  year. 

A  Parliamentary  return  has  been  issued  this  week  showing 
the  progress  of  British  merchant  shipping  from  1840  to  1880, 
with  special  tables  relating  to  trade  with  certain  countries,  pas- 
senger ships,  apprentices,  wages,  relief  of  distressed  seamen,  and 
savings  of  seamen.  The  tonnage  of  British  ships,  sailing  and 
steam  vessels,  with  cargoes  and  in  ballast  entered  and  cleared  at 
ports  in  the  United  Kingdom  in  1860  was  13,914,923  tons,  and  this 
had  risen  in  1880  to  41,348,984  tons.  The  American  tonnage  in 
1860  was  2,981,697,  and  this  fell  to  1,006,338  in  1880.  With  the 
exception  of  Austria  all  other  countries  largely  increased  their 
tonnage  in  the  same  period.  The  tonnage  of  British  steam 
vessels  with  cargoes  only  entered  and  cleared  was,  in  1860, 3,976,- 
852,  and  this  had  increased  to  27,052,131  in  1880 ;  the  return  for 
America  was  8,809  in  1860,  and  139,070  in  1880.  The  merchant 
navy  of  the  British  Empire  had  a  tonnage  of  5,710,968  in  1860, 
and  8,447,171  in  1880 ;  while  in  the  United  States  the  registered 
tonnage  for  foreign  trade  was  2,546,237  in  1860,  and  1,352,810  in 
1880.  la  1860  there  were  171,592  British  and  foreign  seamen 
employed  in  British  steam  and  sailing  vessels ;  and  in  1880 
that  number  had  risen  to  192,973.  In  1859-60  there  was 
expended  for  the  relief  of  distressed  seamen  £21,094  15s.  Id.; 
and  in  1879-30,  £29,414  lis.  7d.  By  the  savings  banks  account 
it  appears  that  in  1860  £14,958  17s.  7d.  was  paid  in,  and  in  1879 
the  sum  of  £59,113  10s.  2d.  was  received  from  seamen. 

Annexed  is  a  return  showing  the  gross  and  net  receipts  and 
capital  expended  of  the  principal  railways  in  1880  compared 

with  1879: 

Net  receipts, 
hieluding  the  balanee 
Orost  reeeipte.  brought  forward. . 


Capital 

expended  to 

Dec.  31,  '80. 

£ 

21,455,948 

2.3,891,120 

5,635,914 

34,991,350 

31,731,0«6 

•67,501,711 


3,365,067    1,702,254    1,559,667    31,019,664 


18S0.  1879.  1880.  1879. 

«  £  £  £ 

Brighton  ....   2,031,096  1,924,236  1,145,072  1,092,208 

Chatham  ....   1,171,306  1,110,964  600.600  659,386 

Furness 567,'J86  443,137  337,5.'>n  261,422 

Gt.  Eastern..   3,022.602  2.930,613  1,438,772  1,384,1)49 

Gt.  Northern  3,178,658  3,152,045  1,572,428  1,529,953 

Gt.  Western  .   7,266,108  6,982,918  3,726,271  3,540,388 
LaucaBhlre  &, 

Yorkshire..  3,573,702 
Munch.  Shef. 

&   Lino....  1,819,904  1,711,313  1,062,396  988.135    24,551,653 

Metropolitan       559,379  539,283  436,935  419,013      9,050,823 
Metropolitan 

District....       302,906  332,431  223,857  202,125       5,535,879 

Midland 6,717,444  6,447,079  3,416.808  3,28!).0S3    67,719,821 

Northeastern  6,434,721  5,570,413  2,378,003  2,821,875    56,004,620 
North  Lond'u      457,970  410,280  249,477  246.460      3,888,221 
No.   Stafford- 
shire        642,864  590,373  325,487  291,310      7,788,441 

Northwest'u.   9,765,569  9,293,678  5,169,001  4,814,724    85,795,771 

Southeast'n  .   2,082,530  1,985,152  1,133,163  1,053.207    20,605,366 

SouthwoBfu.   2,693,491  2,598,835  1,267,918  1,202.012    23,522,180 

T»tal 52,347.890  49.417,837  26,308,306  25,356,007  523,689,851 

-—2,930,0.59  increase—'  — 852,299  increase — • 
*  Expended  to  Jan.  31, 1880. 

The  following  table  gives  the  rate  of  dividend  paid  in  the 
last  five  years  by  the  undermentioned  companies,  viz. : 

Brighton 

ChatUrtm* £1168. 

Furness 

Great  Eastern 

Great  Northern 

Great  Western 

Lancashire  &  Yorkshire  . . 
Manch.  Sheff.  &  Lincoln  .. 

Metropolitan 

Meti*opolitan  District 

Midland 

Northeastern 

N«rth  London 

North  BtaiTordshlre 

Northwestern 

Southeastern 

Southwestern 


L876. 

1877. 

1878. 

1879. 

1880. 

5 

558 

e"* 

6 

6I9 

.68. 

£2  lis. 

3»4 

1138 

£3  19s. 

6>4 

8 

6 

3»a 

6% 

% 

1>8 

139 

138 

l>fl 

6^ 

5H 

514 

5% 

5>e 

4 

3''8 

3% 

He 

5% 

5'« 

6l8 

538 

458 

536 

2^4 

2'8 

3 

2% 

3 

4'rt 

4% 

5 

5 

5 

nil. 

nil. 

>4 

1 

i^e 

^M 

538 

538 

5=8 

6>8 

73s 

16'8 

61a 

S'8 

8H 

e^ 

668 

714 

738 

7I3 

!■'« 

2 

1=8 

2 

318 

6»B 

658 

6^ 

6'3 

739 

8»« 

5Hi 

6 

5% 

6 

508 

5% 

5% 

558 

6 

•  On  preference  stock.         \  For  the  yoar-and-a-hal(  ending  Dec,  1879. 

Annexed  is  a  return  showing  the  extent  of  our  exports  of 
British  and  Irish  produce  and  manufactures,  and  of  foreign 
and  colonial  wool  to  the  United  States  during  February  and 
during  the  two  months  ended  February  28,  compared  with  the 
previous  year: 


Alkali cwt. 

Apparal  and  slops £ 

Bags  and  siicks doz. 

Beer  and  ale bbU. 


EXPORTS. 

— In  February. , , 

1880.  1881. 

208,757       261.508 

8,507  4,292 

22,501  71.801 

1,273  1,153 


-In  Two  Montht.^-^s 

1880.  1881, 

519,932  531,525 

16,261      9,101 

62,113    109,618 

3,105      2,63G 
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, In  February. .  . In  Two  ilonlht. , 

1880.  1881.  1880.  1S81. 

Cotton  piece  iroods.. yds.  7,917,300  8,235,900  18,956,500  15,720,900 
^XeSw^ porcelain.*         67,238  56,883  129,155  110,381 

Hf*{5''^''"-y  "i^"!^-  37,337  39,976  76.925  95,003 

nai-dwaVe  and  cutlery.*  34.891  36.407  74,089  79,20«! 

Iron-PiK tons.  09,651  18,618  126,221  31,702 

Bar,  &c tons.  6..526  791  13.315  1,976 

ItailroaU tons.  12,812  14,937  28,169  22,858 

Boon»,    sUcets    and 

boiler  plates.... tons.  4,957  400  9,912  626 

Tin  pliitts tons.  10,237  11,114  27,270  23,291 

Cast  or  wronglit..ton3.  716  508  1,773  1,293 

Oldforremaiiult.tons.  29,529  5.190  61,501  10.724 

Steel— lIinvrouKlit.  tons.  2,908  5,517  5,300  9,292 

Lead-Pig  roll'ii;  Actons  10  10  70  40 

Jutcyarn lbs.  476,200  285,400  1,081,000  523,800 

Llncupiec)  goods.. .yd9.11,583,000  8,880,600    20,502,500    19,079,100 

Steam  engines &  610  180  930  1.309 

Other  descriptiouS-.JS  39,8.'>0  30,197  65,194  06,119 
Palter — Writinir  or  print- 

luK cwt.  132  396  401  879 

Other    kinds    except 

paper  hangings.owt.  369  201  766  618 

Bait.. :.    ...tons.  16.081  14.772  44,063  40,653 

SUk  broad  stuffij.... yds.  35,610  47,522  91,863  67,437 

Ribbons S.  338  683  832  701 

Other  articles  of  silk 

only «  4,007  6,107  6,993  15,617 

Mixed  with  other  ma-  .    _ 

torial &  10,388  10,014  14,590  20,431 

epirits -British...  gals.  2,831  4,410  11,934  10,004 
Stationery— Other   than 

paper.   S,  2,933  7,105  7,3.55  11,586 

Tin— Unwrought  ...cwt.  2,327  486  5,033  1,071 

Wool— British lbs.  1.878,200  913,800  3,3.50,800  2,153,900 

Coloniiil  &  foreign. lb.?.  4,530,920  1,334,076  7,717,520  2,531,204 

Woolencloth yds.  1G0..500  515,400  917,700  1,110,900 

Worsted  stufiFs yds.  3,932,700  2,931,000  7,863,400  5,01)1,000 

The  shipmenta  of  iron  and  steel  rails  to  the  United  States 
daring  the  month  and  two  months  were  as  follows: 

. — In  February — .  . — In  Two  llonths. — . 

1880.           1881.  1880.                 1881. 

Iron  rails tons.    6,608         10,119  14,549              16,032 

Steelralls tons.    6,162          4,380  13,512                6,035 

)  During  the  weak  ended  March  19,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  33,925  quarters,  against  24,336  quarters  last  year 
and  50,340  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  tha  whole  kingdom  135,700  quarters  against  97,400 
quarters  last-year  and  201,400  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,109,330 
quarters,  against  912,079  quarters  last  season  and  1,618,716 
quarters  in  1878-9,  the  estimate  for  the  whole  kingdom  being 
4,437,320  quarters,  against  3,587,000  quarters  and  6,273,500 
quarters  in  the  two  previous  seasons  respectively.  Without  reck- 
oning the  supplies  of  produce  furnished  ei-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  in  the 
United  States  is  also  given : 

1880-1.  1879-80.  1878-9.  1877-8. 

Imports  of  wheat. cwt. 32,708,772  35,487,424    27,471,938  33,635,196 

Imports  of  flour 7,513,931  6,337,905      4,723,121       5,084,833 

Sales    of    home-grown 

produce 19,228,400  15,966,000    28,057,700  22,591,500 


Total 39,451,103    57,791,329    60,235,059    61,311,529 

Deduct      exports      of 
wheat  and  flour 823,314         877,624      1,167,518      1,102,162 

Result 58,628,789    56,913,705    59,037,511    60,219,367 

Av'ge  prlofl  of  English 

■wheatfor  8ea,son(qr.)      42s.  6d.       463.  8d.  40a.  4'1.  53s.  Od 

Visible  supply  of  wheat 

intheU.  8 bush. 23,100,000    25,801,300  

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons  : 

IMPORTS. 

1880-81.  1879-30.  1878-79.  1877-78. 

Wheat..... OWt.32,708,772  35,487.424  27,171,938  33,635,190 

Barley 7,820,392  9,750,757  0,825,268  8,380,939 

Oats 5,307,739  8,031,119  6,129,930  6,401.496 

Peas 1,392,103  1,309,530  898.098  1,017,216 

Beans 1,308,524  1,615,999  702,200  2,150.142 

Indian  com 18,031,889  12,605,631  17.035,049  17,267,058 

Flour 7,513,931  6,337,903  4,725,421  5,084,833 

EXPOKTS. 

Wheat cwt.  746,584  795,044  1,081,432       1,064,985 

Barley 39,761  15,159  80,958  31,912 

Oats 446.894  61.982  56,056  74,471 

Peas 56,678  82,406  11,222  15,2.59 

Beans 20,943  25,177  6,701  12,487 

Indian  com 179,759  554,415  285,221  94,951 

Flour 76,730  32,580  86,110  37,177 


EasIInb   market   Reports- Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstnfifs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  8: 


Loiifton. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  aeoount 

Fr'ch  rentes  (in  Parisl  fr. 

U.S.  5s  of  1881 

U.S.  4iasof  1891 

U.  S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat.       Hon.      Tue*. 


52  la's 

1003i8 
1003,6 

84-25 
105H 

116>4 

II719 

49 -'8 
141 14 

09 

33 
I5II4 


52I16 

1003,8 

l00-.,8 
84-25 
105 14 
II6I4 
II714 

50  >8 
143 

70 

3313 
1.52 


52 

101138 

10D>3 

83-90 

105 

lUiH 

117'4 

49=8 
1121a 

70 

33 
151 


Wed. 


52 

1(107,8 
100»,8 

33-40 
IO314 
IIOI4 
117's 

491a 
14212 

70  la 

S3 
151 


Thurs. 


52 
100" 

«3-l-.ii£ 
105  li 
11(^14 
liri4 

4H-ii 
112  Hi 

71 

33 
IMI3 


Liverpool. 


Flour  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
winter,  West.,n.  " 
Cal.  white " 

Com,  mix.,W.new      " 

Pork,  West,  mess . .  ^p  bbl. 

Bacon,  long  clear,  cwt.. 

Beef,  pr.  me.sa,  new,^t.c. 

Lard,  prime  West.  9  cwt. 

Cheese.  Am.  choice    " 


Sal. 


».    d. 
12    9 


10  0 

75  0 

■)1  0 

83  0 


JIfon.      Tues 


t.    d. 

12    9 


9  9 
9  4 
5  5 
65  0 
40  0 
75  0 
33  9 
08    0 


».  d. 

12  9 

9  8 

9  8 

9  10 

9  4 

5  4 

65  0 


53    9 

C3    0 


Wed. 


t.    d. 

12    9 

9    8 

9    8 

9  10 

9    4 

3    4 

63    0 

40    0 

75    O 

33    0 

«8    0 


Thm-K 


:  d. 

12  9 

9  8 

9  8 

9  10 

9  4 

5  4I2 

65  o 

10  0 

75  O 

33  6 

63  6 


Fri. 


52 

1009,8 

1001  tig 

■<2-95 

l':'5i4 

II6I4 

II714 


3314 
I3II3 


Fri. 


a.  d. 
12  9 
9  8 
9  8 
9  10 


4 

5ifl 

0 

0 

0 

U 

0 


National  Banks  Orqanized. — The  following -named  national 
banks  were  organized  this  week  : 
2,513— Mcichimts'  National    Hank,    of    Nashville,    Tcnn.     Authori2o4 

capital,  $300,00(1;  paid-in  capital,  $150,000:    Thom.ts  Plater, 

President.    No  cashier  appointed. 
2,514— Red  River  Valley  National  Baak,  of  Fargo,  Dakota  Territory. 

Authorized  capital,  $100,000;  paid-in  capital,  $100,OOJ.    L.  8. 

Follett,  Prcsidout ;  L.  W.  Folliitt,  Cashier. 

Ijipokts  and  Exports  foe  thb  Webk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goo(is  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,613,811,  against  •'^9,937,761  the  pre- 
ceding week  and  !ii9,482,370  two  weeks  previous.  The  exports 
for  the  week  ended  April  5  amounted  to  $9,044,878,  against 
!{i7,418,223  last  week  and  $7,800,595  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  31  and  for  the  week  ending  (for  general 
merchandise)  April  1;  also  totals  since  January  1: 

rORBION  TMPOKTR  AT  WKW  YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dise. 


Total. 


1878. 


$1,472,314 
2,943,490 


$1,410,301 

$20,912,044 
52,277,391 


*79. 139.438 


1879. 


$1,819,893 
4,176,895 


$5,990,793 

$28,467,493 
5 1,643,758 


$83,111,351 


1880. 


$3,082,653 
8,421,042 


$11,503,693 

$10,026,291 
93,007,103 


*133,033,39- 


1881. 


$2.f;41,077 
6.972,734 


$9,613,811 

$34,192,819 
74,817,603 


$109,010,422 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  5,  and  from  January  1  to  date: 

BXPORT8  FROM  NEW  YORK   FOR  THB  WEEK. 


1873. 

1879. 

1830. 

1881. 

For  the  week... 
Pre  V.  reported.. 

«6,496.993 
83,153,525 

$5,960,298 

78,817,378 

$7,191,662 
83,798,511 

$9  014,878 
98,586,802 

Total  B'ce  Jan.  1 

.•t94,950.513 

$81,807,676 

$90,993,203 

4^107. 031. 680 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  2  and  since 
January  1,  1881: 

EXPORTS  and  imports  OF  BPECIK   AT  NEW  TORK^ 


aotd. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries . 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


ExporU. 


Week.      Since  Jan.  1 


$1,260 


$1,260 

23.725 

5,000 


$140,000 


59.902 
3,300 


5,580 


$214,342 

20,900 

362,193 


$1,200 

2,606 

111.010 
4,000 

$122,170 

1,503,090 

100,785 


$2,896,375 
22,8.50 
71,957 
10,204 


24,337 
18,239 

$3,043,962 
1,551,057 
5,203,714 


Imports. 


Week. 


$2,813,981 


659,236 
8,350 
7,152 


Since  Jan.  1 

$11,814,202 
482,500 
857,948 
182,198 
135,111 
124,748 
99,600 


$3,138,719 
926 
19,023 


5.190 
135,335 


$141,025 

4,355 

129,081 


$13,716,307 

1,111,018 

156,049 


$79,598 


45,039 
188,877 
533,232 

38,387 
50 


$935,253 
1,49.9,151 
2,  .53,804 


Of  the  above  imports  for  the  week  in  1881,  $3,342  were 
American  gold  coin  and  $5,389  American  silver  coin. 

Northern  Pacillc.— The  N.  Y.  Times  of  April  2  had  the 
following  : 

"In  the  ina.ss  of  documont.arv  evidence  to  bo  submitted  ill  the  suit  of 
Mr  Henry  Villard  aitaiust  the  Northern  Pacillc  Railroad,  to  annul  the 
recent  issue  of  180.000  shares  of  common  stock  of  that  railroad,  there 
U  presented  a  history  of  the  manner  in  which  the  Northern  Paoitlo 
passed  into  the  control  of  its  p-.-c3ent  management.     Kf-"'."'!  i«  ni*>n 


Attached  13  also 


APEn-  9,  1881.] 
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tlie  OKiBonieiit  by  virtue  of  wtiloli  Ir  chilined  the  rlRht  to  Issue  t'i«  stock 
now  ill  lltlsatloi..  CouKriHS  olmrtcriMl  u,  Hue  of  rallioud  aud  Kilcgrapli 
from  a  point  on  Lnke  BupciUir  to  i'ut.'ct  Bound,  with  the  riKlit  to  con- 
Htruot  a  luniicU  to  Portland,  Oi-nKOii,  miller  the  name  of  the  Norlheru 
I'aeiUo  Kailiiiad  Ckjuipany.  To  uld  in  the  conHtnictlon  of  this  Hue  laudH 
were  ftrantcd  to  the  anniuut  of  10  scollous  per  mile  on  each  «lrto  of 
/said  road  iu  the  States  and  of  '20  sections  per  lulle  on  each  side  lu 
the  Territories,  the  land  thus  granted  amounting  to  nearly 
47.000,000  acres.  J.  Orenory  .Smith  of  St.  Alhans,  Vt.,  and  his  asso- 
<iiatc8,  who  procured  this  charter,  were  at  an  expense  therefor  of 
lillC'2.000  iu  cash.  In  order  to  iirovide  for  the  liuildiuK  and  devilopmcnt 
of  the  load,  the  enterinlsewns  dividi-d  Into  12  shares  of  *'^,.")00  each,  by 
au  a{,'iiciiicnt  made  January  JO,  18(17.  These  shares  w<  ic  distriliutcd 
as  follows:  J.  Gregory  fmlth.  4-';,  Bharcs;  W.  H.  OKden,  II3  shares,  and 
1  share  each  to  U.  if.  Jlurdell.  J).  N.  Harney,  It.  H.  Harney,  (JeorKe  W. 
Cafs,  J.  K'lRar  Thouijison  and  Kilward  Kellley.  It  was  mulnally  agreed 
hy  these  snliserihers  that  the  licst  elTorts  of  each  and  all  should  be  (jiven 
to  obtain  from  (;on);r<'8s  the  passage  of  a  bill  prantlnft  aid  to  the  com- 
pany for  construction  purposes,  and  each  party,  it  was  aKreed,  should 
contribute,  according  to  Lis  interest,  the  ucceKsary  lunds  tor  that  pur- 
imnc,  provision  beinf;  made  that  not  over  Sl'J.ROO  should  bo  assessed  on 
a  sluf(lc  share.  llaviuK  thus  secured  control  of  the  charter,  the  syndi- 
cate, on  May  20,  IHiil),  nuule  an  agreement  with  Jay  Cooke  &  Co.,  of 
Philadelphia,  by  which  that  bankinit  lirra  became  the  Northern  Paeitlc's 
«ole  fiscal  affcnts.  The  12  orl«liiul  shares  were  Increased  to  18,  the 
addltloinil  G  bcluK  assigned  to  Jay  Cooke  &  Co.  The  capital  stock  of  the 
company  it  was  agreed  should  be  appropriated  as  follows;  The  re)^ 
rcsentat'lves  of  the  18  shares  should  subscribe  for  iJiSO.OOl  ,000,  an 
equal  portion  to  each  share,  which  should  be  Issui^d  in  full  paid-up 
Mock.  Kach  of  the  18  shares  was  to  receive  $1 24,.^00  immediately,  aud 
$,54,000  additiomil  was  to  bo  Is8ue<l  to  each  share  as  often  as  2  j  miles 
of  railroad  were  constructed,  and  the  residue  of  the  capital  stock, 
flO.itlMi.ooO,  was  deilvciable  to  Jay  Cooke  *  Co.,  and  as  often  as  the 
fiscal  agents  sold  and  placed  to  the  credit  of  the  company  the  proceeds 
of  $1 ,000  of  stock,  the  ageuts  themselvos  were  entitled  to  receive  $200 
of  the  same  stock. 

lionds  of  the  company  wore  Issued  to  the  amount  of  $100,000,000 
payable  iu  30  years,  iu  gold,  bearing  Interest  at  the  rate  of  7  3-10  per 
ceiit  per  nnuum.  These  bonds  wore  secured  by  a  flrst  mortgage  upon 
the  railroad,  its  lands  and  property.  Claims  against  Mie  comp.iny,  In- 
cludins;  the  moneys  expended  by  the  original  shareholders,  were  paid  In 
these  llrst  mortgage  bonds  at  88  cents  on  the  dollar,  with  Interest.  This 
tlrst  agreement  with  Jay  Cooke  &  Co.  was  supplemented  Jan.  1.  1870, 
in  that  the  18  shares  were  Increased  to  24.  the  extra  6  to  go  to  Jay  Cooke 
&  Co.,  and  to  be  paid  for  as  were  their  first  6.  In  consideration  of  this 
and  of  Iter  arrangements,  and  to  facilitate  construction,  It  was  stipulated 
by  Jay  Cooke  &  Co.  that  $.5,000,000  should  be  raised  by  subscription 
within  30  days  for  the  immediate  use  of  the  company;  the  fiscal  airents 
also  agreed  to  pay  the  diafts  of  the  syndicate  from  time  to  time  to  the 
extent  <if  $23,17o  as  securitv.  As  collateral  Jay  Cooke  &  Co.  had  trans- 
ferred to  tlieii-  account  one-thirtieth  part  or  share  iu  the  Northern  Pacif- 
ic Kail  road  Assocliition. 

But  Jay  Cooke  &  Co.  became  bankrupt,  and  it  was  necessary  to  deter- 
mine upon  a  plan  for  the  reorganization  of  the  company.  *  *  *  It 
was  arranged  that  preferred  stock  should  bo  created  and  issued  to  the 
amount  of  $1,00(1,000,  the  entire  stock  of  the  company,  preferred  aud 
common,  being  $100,000,000.  •  *  •  Common  stock  was  to  be  issued 
to  the  amount  luithorized  by  the  charter,  loss  the  $5 1,000,000  preferred. 
"Certificates  of  this  stock,"  was  the  verbiage  of  the  plan  adopted,  "shall 
1)6  Issued  to  holders  of,  or  to  those  now  eutltld  to,  certificates,  share  for 
Share,  and  the  residue  ratably  to  those  originally  entitled  thereto  or 
their  assigns." 

The  purchase  of  the  road  and  its  property  was  made  August  12,  1875, 
Vy  the  committise,  in  accordance  with  the  provisions  of  th<^  "plan,"  The 
l>rice  paid  was  $100,000.  There  was  at  this  perl(Hl  550  miles  of  road  in 
paying  oper:vtion,  substantially  free  from  debt,  and  attached  was  a 
domain  of  nearly  10,000,00  J  acres  of  land.  In  an  olHcial  statement  of 
the  Northern  Pacitlc  Kailroad  Company,  made  July  10,  1879,  President 
Billings  enumerates  the  proportion  of  preferred  and  common  stock  of  the 
dompany  as  recognized  by  the  management :  Preferred,  438,000  shares, 
72,000  shares  of  preferred  having  been  extinguished  by  exchange  for 
land>i ;  common,  41)0,000  shares.  Of  the  490,000  shares  of  the  common 
the  President's  report  states  that  there  were  entitled  to  be  issued 
299..52G  shares,  and  of  this  amount  283,814  shares  h.ad  been  issued,  and 
15,GS2  shines  were  then  being  Issued.  The  remaining  190,474  shares 
of  this  common  stock,  regarding  the  issuance  of  which,  or  a  portion  of 
which,  the  prt  sent  litigation  has  arisen,  were  to  be  issued.  It  was  at 
this  time  that  the  Northern  Pacitlc  Railroad  Company  made  application 
to  have  the  entlie  amount  of  its  preferred  and  Its  common  stock  (includ- 
ing the  residue  of  the  common  stock)  placed  on  the  regular  list  of  the 
New  York  Stock  Exchange.  In  his  annual  report  to  the  stockholders  at 
the  annual  meeting,  September  24,  1879,  President  Billings  s.aid  :  "Of 
the  490,000  shares  of  the  common  stock  there  were  entitled  to  bo  Issued 
299,.'«2G  shares,  and  which  arenearly  all  Issued.  The  remaining  190,474 
•hares  of  the  common  stock  are  to  be  Issued— according  to  the  plau  of 
roorg.mization— to  the  numerous  owners  of  the  old  proprietary  iuterest, 
as  the  i-oad  progresses." 

— The  hearing  upon  the  motion  to  continue  the  temporary 
injunction  in  the  suit  brought  by  Henry  Villard  against  the 
Northern  Pacific  Railway  Company,  to  restrain  the  issue  of 
$18,000,000  of  the  company's  stock,  which  was  set  down  for 
Thursday  before  Judge  Speir,  in  the  Superior  Court,  Cham- 
bers, was  postponed  until  next  Tuesday,  April  12,  because  of 
tLe  absence  of  some  of  the  counsel, 

Tennessee  Debt.— The  State  Senate  lias  pa>sed,  and  the  Got- 
emor  has  signed,  the  bill  to  settle  the  State  debt  by  giving  new 
bonds  running  99  years  and  carrying  3  per  cent  interest  for  the 
full  face  of  the  outstanding  bonds,  withaceruel  interest.  There 
are  eleven  coupons  unpaid  on  the  bonds,  including  that  of 
January,  1881,  making  33  per  cent  of  accrued  interest.  The 
important  sections  of  the  bill  are  as  follows : 

Bf.ction.  1.  Beitenaeledbt/  (he  Oeneral  Assembly  nf  Ihe  Stale  of  Ten- 
vessee,  That  all  the  legally  issued  bonds  of  tlie  State  of  Tennessee, 
except  the  bond  issued  for  (ho  pernuineiit  school  fund,  and  except  the 

bouds  held  by  tlie  Univei-sity  of —  Tennessee,  and  all  outstanding 

coupons  thercim  up  to  and  including  those  falling  due  on  the  tlrst  day 
of  July,  1H81,  bo  capitalized  and  funded  into  coupon  bonds  of  the 
Stste,  to  be  styled  "The  Coiuproniiso  Bonds  of  the  State  of  Tennessee." 

8ko.  2.  Be  it  further  enacted.  That  for  each  and  every  legallv  Issued 
Mond  of  the  State  of  Tennessee,  or  coupons,  presented  to  the  Funding 
Board  hereimif  tcr  provided  for  under  the  provisions  of  tills  act,  tliere 
■hall  be  issued  a  bond  or  bonds  for  an  amount  equal  to  the  principal  of 
said  iioiid  so  presented,  together  with  the  past-due  Interest  thereon. 
Said  bonds  authorized  to  be  issued  under  the  provisions  of  this  act  sh.-vU 
bodat*don  thetlrst  day  of  Julv,  1881,  and  shall  be  p.ayablo  ninety- 
nine  yeare  after  tlieir  date;  but  the  same  shall  bo  redeem  ible  by  the 
State  at  any  time  after  the  expiration  of  five  years  from  their  date,  at 
the  pleasure  of  the  State.  Shall  bear  interest  at  the  rate  of  thrio  per 
cent  per  annum,  payable  semi-annually  on  the  first  day  of  January  and 
July.  In  the  city  of  New  York.  Shall  have  coupons  of  interest  attached 
to  each  of  said  bonds,  and  for  the  piinctiml  pa.vment  of  the  principal 
and  liitcivst  of  s.iid  bonds  the  faith,  credit  and  honor  of  the  State  Is 
uereby  solemnly  pledged. 

Sf.c.  .1.  B((  it  fiirtlior  enacted.  That  the  coupons  on  snld  compromise 
l>  rads,  on  and  after  their  maturity,  sliall  bo  receivable  in  payment  for  all 
taxes  and  debts  duo  the  State,  aud  said  coupons  shall  show  upon  thfdr 


faon  that  they  are  so  reoclvablo.  (Tbli  hooUod  It  U  uuderttood  was 
amended  so  that  the  coupons  ar*  not  tu  be  rouolTttblo  for  tuxrji  levied  to 
pay  interest  on  the  permanent  school  fund.  This  auouuU  to  only 
$1.50,000  of  taxes  yearly.) 

8K0.  4.  Be  It  furth(M- enacted.  That  said  bonds  shall  be  In  dennmlna 
tions  of  $.50,  $100,  $.100  and  $1 ,000.  That  Is,  there  shall  not  be  less  than 
(I  vo  per  cent  of  the  whole  amount  lu  bonds  of  the  denouiliitttiou  of  iiO  ;- 
five  per  cent  of  tho  dcnmnlnatlr'n  of  $100,  and  t(m  per  cent  of  the 
denomination  of  $.J(X),  the  remainder  to  be  of  tho  Aonomluati  >n  of 
$1,000  (to  bepro-ratcd  by  the  Funding  Bo;inl,  hereinafter  provided)  an 
said  itoard  may  scemjiist  and  ej|ultabto  lietwcen  lh(we  who  may  prosout 
their  bonds  and  couiions  to  be  funded  under  ths  Act.  But  the  Kundlnf 
Board  may  issue  bunds  of  the  smaller  deiionilnnti(m  aforiMald,  tu  any 
amount  In  excess  of  the  amounts  bereiuliefore  stated.  If  the  lioldeni  of 
the  bonds  and  coupons  who  pre.wnt  dnun  to  be  funded  so  desln;. 

Ski;.  .5.  Be  It  further  enacted.  That  the  .Secretary  of  State,  <'umntroller 
and  State  Treasurer,  shall  constitute  a  board  to  be  dejilgnnled  a  Fundlni; 
Board,  any  two  of  which  shall  roustitiito  a  nuoriim  for  the  transacilun 
of  any  and  all  busimtss  for  which  said  Board  was  cre;<ted.  Salil  Board 
may  sit  or  hold  meetings  for  the  transaction  of  the  business  created  bjr 
this  Act  at  such  times  and  jilaces  as  tlu^y  may  deem  wise  and  proper,  to 
enable  holders  of  T(Miiicssee  bouds  aud  coupons  to  fund  the  same  under 
tho  provisions  of  this  Act. 

Sro.  8.  Be  It  further  enacted.  That  the  Funding  Board  Is  anthorlzed 
to  demand  and  recelvi;  as  compensation  for  their  services  in  carrylnr 
out  the  provisions  of  this  Act,  the  sum  of  two  dollars  for  ciwh  bond  of 
the  denomination  of  $1 ,000,  one  dollar  and  fifty  cents  for  each  bond  of 
the  denomination  of  $.500,  and  one  dollar  for  each  of  all  other  deuomi- 
nations,  to  be  paid  by  those  receiving  tho  Compromiso  bouds,  as  pro- 
vided by  this  Act. 

Texas  Western  Narrow  Ganee.— This  road  waa  sold  in 
Houston,  Texas,  April  5,  under  a  decree  obtained  by  the  Farm- 
ers' Loan  &  Trust  Company  of  New  York.  It  was  sold  for 
$100,000  to  attorneys  for  Messrs.  Stone,  Spofford  &  Chew.  The 
road  runs  from  Houston^to  Pattison,  41  miles. 

Wabash  St.  Louis  &  Paeiflc.— This  company  offered  in  Lon- 
don $4,187,000  of  its  consolidated  mortgage  bonds  at  107^  per 
cent,  or  £215  per  $1,080  bond  (4s.  per  dollar.) 

— Messrs.  Winslow,  Lanier  &  Co.,  J.  &  W.  Seligman  &  Co.  and 
Kidder,  Peabody  Si  Co.  are  offering  $10,000,000  Atlantic  &  Pacific 
Railroad  6  per  cent  first  mortgage  and  land  grant  thirty-year 
sinking  fund  ^old  bonds,  payable  in  1910.  The  principal  and 
interest  are  payable  in  gold  coin  of  the  United  States,  and  the 
issue  is  limiteci  to  not  exceeding  $25,000  per  mile.  The  bonds 
are  offered  at  102)^  and  accrued  interest,  payable  May  1,  when 
they  will  be  ready  for  delivery.  Subscriptions  will  be  received 
on  and  after  Monday,  the  11th  day  of  April,  by  either  of  the 
firms  named  above,  to  whom  application  may  be  made  for  copies 
of  the  bond  and  mortgage,  ana  also  by  Messrs.  Seligraan  Bros, 
of  London  and  Messrs.  Seligman  &  Stetlheimer,  of  Frankfort. 
Full  allotment  will  be  made  to  those  only  who.se  subscriptions 
are  flrst  received  to  the  extent  of  the  first  five  million  dollars 
of  bonds.  Interesting  information  in  regard  to  the  road  is  given 
in  the  advertisement  offering  the  bonds,  which  will  be  found 
in  another  column  of  to-day's  issue. 

—The  Hongkong  &  Shanghai  Banking  Corporation  makes 
another  semi-annual  statement  showing  increased  prosperity. 
For  the  half-year  ending  31st  December.  1830,  the  net  profits 
(including  $23,325  brought  forward  from  last  account)  amounted 
to  $485,645  over  all  charges  and  interest,  of  which,  after  taking 
out  rebate  on  bills  not  yet  due  aid  remuneration  to  directors, 
there  remain  $475,247.  From  this  sum  the  payment  of  a 
dividend  of  one  pound  ten  shillings  sterling  per  share  absorbed 
;  $266,666,  and  there  was  placed  to  the  credit  of  reserve  fund 
$200,000,  now  $1,800,000.  The  dividend  of  August,  1880,  was 
£1  5s.  per  share,  and  the  dividend  before  that  was  £l  per 
share.  Mr.  A.  M.  Townsend  is  the  agent  of  this  corporation  in 
New  York. 

—Dividend  No.  66  (for  March)  is  annonnced  by  the  Ontario 
Silver  Mining  Company — amounting,  on  150,000  shares,  to 
$75,000— and  making  the  total  amount  of  dividends  thus  far 
paid,  $3,350,000.     . 

— Investors  are  invited  to  notice  a  list  of  first-class  securities 
offered  by  Mr.  Chas.  T.  Wing,  in  our  advertising  columns 
to-day. 

BANKING  AND  FINANCIAL.  ^ 

FISK    &    HATCH, 

BAXKEnS, 

AND    DE.Vt.ER3    IX   GOVERy.ME>fT   BONDS, 

And  olher  desirable  Investment  Seeuritiet, 

No.  5  NASSAt;  Street,  New  York. 

Buy  and  sell  all  issues  of  Government  Bouds,  in  large  or  amtM  amounts 
at  current  market  prices,  and  will  be  pleased  to  furnish  lutormatlou  in 
reference  to  all  matters  oonnected  with  investments  in  Oovernmsnt 
Bonds. 

We  are  prepared  to  give  Informitlon  in  regard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  aud  sell  all  marketable  Stocks  and  Bonds  on  oommisston,  at  tk* 
Stock  Exchan,ge  or  in  the  open  market. 

Keooive  accounts  of  Banks,  B^mkors,  Merchants  and  others,  and  allow 
interest  on  dAily  balances ;  andfortho^a  keeping  aooounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  aud  other  coupons,  d.trlr 
donds,  &c.,  and  credit  without  charge. 

tSP"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions aud  investors  out  of  the  oity,  by  Iflall  or  Telegrapta,  to  buy  or 
sou  OoTernment  Bonds,  Sta'e  and  Railroad  Bonds,  Bank 
Slocks,  Railroad  Stuck*,  and  other  se'^urlties. 

We  have  issued  the  Eighth  Edition  of  "  Memoranda  Concerning  Qov- 
emment  Bonds,"  copies  of  which  can  be  had  on  aiiplloation. 

FISK  <fc  HATCH. 
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DITIDENDS. 

The  foUowInx  dlTldends  hare  reoentlv  been  announced : 


Kame  of  Company. 


Railroads. 

Boston  Clin.  !•  uciiLi.  jj  N.  B..  pref. 

KasUua  &  Kocbeeter 

Bioui  City  A-  Pacillc,  pref 

Vermout  &  MuBsacUiuetia 

Innaramce. 
KorthKiver 


Per 
cent. 


$3 
$3 


When 
Payable. 


April  15 

April  1 

April  5 

April  8 

April  11 


Books  Closed, 
(liays  inclusive.) 


April  8  to  April  17 


April  1  to 

April  4  to  April  ip 


The  following  table  shows  the  changes  from  the  preTious  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
AprU  2. 


Differ'nees  fr'm 
premous  vjeek. 


$300.288.100lDec. 

67.61  l.OOOi  Dec. 

16.713.300  Inc. 

275.495,400 1  Dec. 

12,710,500pec. 

$68,873,850  Deo. 
70,321,500  Dec, 


$333,900 

.•>7,900 

83,000 

91,100 

224,000 

$22,775 
281,900 


1880. 
April  3. 


Ix>anganddls. 

Specie 

Olrculatlon . . . 
Net  depositii . 
Legal  tenders. 

Legal  reserve. 
Reserve  lield 

Burplns $1,447,650  Dec.    $259,125  def.  $309,900 


$290,639,500 

53.669,300 

20,081 ,600 

239,306,800 

10,847,500 

$64,826,700 
64,516,800 


1879. 
April  5. 


$235,836,600 
18,365.000 
19,635,500 

193,121,700 
31,815,800 

$48,2d0,42» 
50,180,800 


$1,900,375 


FRIDAY,    APBIL    S,    1881-3    P.   M. 

The  Money  Market  and  Financial  Situation.— Affairs  in 
Wall  Street  have  been  rather  quiet.  Secretary  Windom  returned  to 
Wa-shington  on  Monday  after  his  conference  with  the  New  York 
bankers,  but  he  has  yet  given  no  definite  indication  of  his  pro- 
posed action  in  funding  the  maturing  fives  and  sixes.  The  latest 
dispatches  from  "Washington  to-day  state  that  the  Cabinet  dis- 
cussed the  financial  question,  and  agreed  that  there  was  no  objec- 
tion to  the  Secretary's  entering  into  an  agreement  with  the  holders 
of  the  fives  and  sixes  whereby  the  bonds  may  be  allowed  to  run 
at  a  reduced  rate  of  interest.  Some  of  our  leading  bankers  and 
dealers  in  Government  bonds  think  that  it  would  be  prejudical 
to  the  credit  and  dignity  of  the  United  States  Government  not  to 
pay  the  sixes  of  1881  when  they  fall  due,  as  they  have  always 
been  considered  a  distinct  twenty -year  bond,  whereas  the  fives  are 
only  payable  after  90  days'  notice,  and  have  passed  current  on 
this  basis.  It  is  generally  conceded  that  by  using  the  4  per  cent 
bonds  yet  authorized,  the  Secretary,  with  his  other  resources, 
can  manage  the  sixes.  Why  then  should  he  take  any  unusual  or 
extraordinary  measures  to  convert  the  five  per  cents  to  save  to 
the  United  States  the  comparatively  paltry  sum  of  less  than 
$3,500,000  ?  The  fives  outstanding  will  be,  in  round  figures,  say 
$465,000,000;  the  difference  in  interest  between  5  per  cent  and 
3}^  per  cent  is  1^  per  cent  for  one  year,  or  J4  of  1  per  cent  for 
six  months;  this  amounts  to  less  than  $3,500,000.  One  might 
Buppose  from  the  unending  talk  in  regard  to  these  5  per  cents 
that  the  whole  vitality  of  the  Government,  the  maintenance  of  its 
credit,  and  the  success  of  the  present  Administration,  depended 
upon  saving  this  insignificant  amount  of  interest.  The  Adminis- 
tration really  has  no  resxx)nsibility  for  the  want  of  a  funding 
law;  and  under  the  circumstances  could  the  Secretary  pursue 
a  wiser  course  than  to  let  the  fives  stand  till  Congress  passes  a 
proper  law  to  dispose  of  them  ? 

At  the  Stock  Exchange  this  week,  the  sensation  has  been  in 
Southern  State  bonds.  After  the  Tennessee  funding  bill  passed, 
each  a  rattling  among  the  dry  bones  occurred  as  has  seldom 
been  witnessed,  and  the  general  uprising  of  things  long  dead 
recalled  one  of  the  forcible  Beecher-trial  expressions — "  a  sec- 
tion of  the  day  of  judgment."  The  following  is  an  extract  from 
the  New  York  Board  list  at  one  session  only  on  Wednesday,  and 
it  is  a  tolerably  fair  sample  of  the  week 


United  States  Bonds. — There  has  still  been  a  large  business 
in  Government  bonds  in  the  changing  off  by  holders  of  one  class 
of  bonds  for  another,  which  makes  lively  work  for  the  dealers. 
The  feature  of  the  week  was  the  purchase  by  the  Treasury  on 
Wednesday  of  $494,000  currency  sixes,  at  a  cost  of  $664,552,  for 
the  Pacific  railroads  sinking  funds.  The  purchase  was  made 
on  proposals  calling  for  the  offer  of  bonds — 4s,  4}^8,  or  currency 
6s — to  the  amount  of  $666,000  for  this  purpose. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


Term.  6s,  old. 
1,000....  75 
10,000....  74 
30,000....  73 
10,000....  73^4 
22,000....  72 
10,000....  7212 
10.000....  7238 
31,000....  73 

Tenn.6s,  new. 
10,000....  74 
15,000....  73 
35,0C0....72 
10,000....  7219 
20,000. ...  73 

Tenn.  6s,  n.  ser. 

2,000....  72 

10,000....  73 


Tenn.  68,  n.  eer. 
10,000...  72 

Virginia  69,  def. 
25,000...  2158 
25,000...  2138 
10,000...  21 14 
10,000...  21J2 
25,000...  21 
20,000...  2II3 

Arkansas  7s. 
48,000...  15 

5,000...  I5J4 
47,000...  15I2 
10,000...  161a 
15.000...  16 
50,000...  17 
30,000...  17ifl 
15,000...  17 14 


Arkansas  78.         1 

5,000.. 

15=8 

20,000.. 

15% 

10,000.. 

IS'e 

8.  Car.  6s, 

nou- 

fundable.        1 

5,000.. 

.    8I2 

16,000.. 

.    8>4 

5,000.. 

813 

2,000.. 

.    8% 

10,000.. 

.    9H 

7,000.. 

9% 

60,000.. 

.  10 

20,000.. 

.     9I2 

135,000.. 

.    9 

50,000. . 

.    SHi 

21,000.. 

.    Shi 

59.000.. 

.    8 

S.  Car.  6s,  non- 

lundable. 

10,000...     S's 

10,000...     918 

10,000...     9I4 

N.C.sp.tax,3dcl. 

190,000...     913 

10,000...     958 

16,000...     9I4 

3,000...     9% 

10,000...     9 

N.C.fund.act,'66 
20,000...  17 
20,000...  I712 
20,000...  18 

La.  78,  cons. 
10,000...  6II3 
20,000...  62 


The  money  market  has  been  fairly  easy  at  4@6  per  cent  for 
call  loans,  according  to  the  collateral  furnished  and  the  standing 
of  the  borrowers.  Time  loans  are  made  at  lower  rates,  and  the 
Government  bond  dealers  are  not  inclined  to  take  money  for 
sixty  days  at  anything  above  3  per  cent.  Prime  commercial 
paper  still  sells  about  5@6  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decline 
for  the  week  of  £902,000  in  specie,  and  the  reserve  was  down  to 
45  3-16  per  cent  of  liabilities,  against  47  per  cent  last  week  ;  the 
discount  rate  remains  at  3  per  cent.  The  Bank  of  Franco 
showed  a  decrease  of  l.'TOO.OOO  francs  gold  and  7,150,000  francs 
silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  April  2,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $259,125,  the  total  surplus  being  $1,447,650, 
against  $1,706,775  the  previous  week. 


Interest 

April 

April 

April 

April 

April 

AprU 

Periods. 

2. 

4. 

5. 

6. 

7. 

8. 

«8, 1881 reg. 

J.  &  J. 

*102i4 

•IO214 

•10218 

•10218 

•10218 

•102 !« 

6s,  1881 coup. 

J.   &  J. 

•10214 

•102  >4 

•10218 

•10218 

•108  le 

•102% 

58, 1881 reg. 

C  .-Feb. 

nqp's 

♦100''8 

lOO's 

•100% 

•!00"8 

•lOCg 

6s,  1881 coup. 

C  .-Feb. 

•102 

102 

•102 

102% 

•10218 

10218 

4iflS,  1891 reg. 

C  .-Mar. 

112=8 

•112=8 

■■1121« 

•112=8 

-112=8 

•112% 

4158, 1891 coup. 

( ;.-Mar. 

•11208 

112=8 

•1121^ 

•112=8 

112''8 

112VH 

48,  1907 reg. 

C  .-Jan. 

113% 

•113% 

113% 

•113% 

•113% 

*  11378 

48, 1907 coup. 

C  .-Jan. 
.f.  &  J. 

113=8 

•113% 

113''b 

•113% 

-113% 

114 

68,  cur'cy,  1895.. reg. 

•ISO 

•131 

•131 

•132 

nsois 

•130 

6a,cur'cy,  1896. .reg. 

J.  &  J. 

•130 

•131 

*131ii 

•133 

•131 

•131 

68,  cur'cy,  1897.. reg. 

J.  &  J. 

•130 

•131 

•132 

134 

'131 

•132 

6s,  cur'cy,  1898. .reg. 

J.   A  J. 

•130 

•131 

•132 

•135 

•1311.2 

•133 

88,  cur'oy,  1899. .reg. 

J.   &  J.l*130 

•131 

•133 

'137 

•1321.J 

•134 

*  TUB  la  tlie  price  bid  at  tUe  morning  board ;  no  sale  was  made. 
The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  cla^s  of  bonds  outstanding  April  1, 1881,  were  as  follows:         M 


6b,  1881 cp. 

58,1881 cp. 

4I3S,  1891. -op. 
48,  1907.... cp. 
as.cur'ncy.reg. 


Range  since  Jan.  1. 1881. 


Lowest. 


101 13  Jan.  3 
IOOI4  Feb.  24 
11118  Mar.  10 
11238  Jan.  3 
1271a  Feb.  28 


Highest. 


102i4Mar.  11 
10216  Apr.  1 
113  Feb.  19 
114%  Mar.  31 
134%  Jan.  13 


Amount  April  1,  1881. 


Registered.         Coupon. 


.^154,181,100 

326,356,000 

177,822,400 

536,9.37,700 

64,623,512 


$41,509,300 

137,234,850 

72,177,600 

201,614,150 


Closing  prices  ot  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows: 


U.S.  5s of  1381.... 
U.  8.4issof  1891.. 
U.S.  48  of  1907..., 


March    April 
25.  1. 


104% 

115 

116 


105 14 
II6I9 
11713 


April 

8. 


Range  since  Jan.  1, 1881. 
Lotoesl.  Highest. 


IO514  103  Feb.  24 
II6I4  II4I4  Feb.  24 
II714  IllS^a  Feb.    9 


IO314  Apr.  1 
II6I3  Apr.  1 
11713  Apr.     1 


State  and  Railroad  Bonds.— The  activity  in  Southern  State 
bonds  at  the  New  York  Stock  Exchange  has  probably  surpassed 
any  similar  movement  since  these  bonds  passed  down  into  the 
realm  of  the  speculative  fancies.  In  our  report  last  Friday  the 
defeat  of  the  Funding  bill  in  the  Tennessee  Senate  that  day  by  a 
single  vote  was  recorded,  and  the  bonds  fell  accordingly.  But  a 
reconsideration  was  obtained,  and  on  Tuesday  the  bill  was  passed 
in  the  Senate  by  a  majority  of  one  vote,  and  became  a  law  by 
the  Governor's  signature.  This  was  the  signal  for  a  general  rise, 
net  only  in  Tennessees,  but  also  in  all  the  old  low-priced  bonds 
of  the  Southern  States,  and  the  quotations  above  from  the  sales 
of  a  single  hour  at  the  Stock  Board  present  a  good  specimen  of 
the  activity  which  has  prevailed  each  day  since.  At  the  close 
to-day  Tennessees  old  were  77% ;  new,  77 ;  new  series,  77 ; 
South  Carolina  non-fundable,  12M  ;  North  Carolina  special  tax, 
third  class,  10  ;  Arkansas  7s,  16  ;  Virginia  deferred,  20%.  The 
Tennessee  funding  law  is  passed  substantially  as  introduced,  and 
provides  for  new  bonds  running  99  years,  and  bearing  3  per  cent 
interest,  to  be  given  for  the  face  of  the  old  bond  and  twelve 
oyerdue  coupons,  including  that  of  July,  1881. 

Railroad  bonds  have  been  less  active,  but  decidedly  strong. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 


shares. 
50  Manhattan  Gasllgbt  Com- 
pany  17612^176% 

40  N.  Y.  Gaslight  Co 97 

36  Harlem  Gaslight  Co 68 

10  Westchester  Gaslight  Co.   60 

105  Brooklyn  Bank 110®109i3 

1  Produce  Exchange  Mem- 
bership for $1,200 

100  North  Kiver  Bank 100 


Shares. 

90  Ninth  National  Bank I2514 

50  Chatham  Nat.  Bauk 1221* 

9  Knickerbocker  Fire  Ins..   65 
Btnds. 
^13,000  N.  Car.  63,  issued  to 

W'mston  &  Turboro  RR. . .      6I2 
5,000  Chie.  &  Can.  80.  RR. 
1st  mort.  bonds,  October, 
1873,  coupons  on 72ia 


Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  comparatively  steady  on  a  moderate  volume  of  business . 
There  have  been  no  facts  and  no  rumors  of  controlling  influence 
to  turn  prices  sharply  in  one  direcrion  or  the  other,  and  in  the 
absence  of  any  positive  announcement  of  the  Treawry  policy. 
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the  market  Las  kept  along  rather  steadily,  closing  to-day 
with  a  Hlight  tendency  towards  lower  figures.  The  railroad 
earnings  are  really  the  great  indices  to  be  consulted,  and  on 
another  page  they  are  presented  for  the  month  of  March  and 
for  the  first  quarter  of  the  year  as  fully  as  they  can  yet  be 
obtained.  In  regard  to  those  roads  which  show  a  decrease,  it 
may  fairly  be  concluded  that  their  loss  of  net  earnings  is  rela- 
tively mucli  larger  than  the  loss  of  grats  earnings  as  reported. 
On  the  other  hand,  it  is  to  be  rememljered  that  the  causes  for  a 
loss  of  business  from  January  to  April  have  been  wholly  tem- 
porary, and  have  now  terminated. 

Neither  the  Western  Union  nor  the  Northern  Pacific  injunction 
suits  have  yet  come  to  final  argument.  It  is  commonly  reported 
that  the  St.  Paul  stocks  are  so  largely  controlled  by  a  pool  that 
selling  them  short  is  dangerous. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.nist.  Tel 
Ampr.Un.Tcl. 
CumidaSouth. 
Cent.of  N.  J.. 
Cant.  PaciUc. 
Ches.&ohlo., 

Do    latprf. 

Do  2dprf.. 
Chic.  &  Alton. 
Chlc.linr.A  O. 
Chlc.M.iSt.P. 
Do  pref. 
Chlc.iN.  W.. 
Do  prcf. 
C.H.I.&P.new 

eh.st.r,.&.v.o, 

Ch.St.P.M.&O 

Do  prof. 
Clov.C.  C.&I 
Col.Chic.ftl.C 
Del.&H.Cunal 
Del.Lack.&W 
Denvor*  K.O 
Han.&St.Jo.. 

Do  pref. 
Hous.&Tex.C. 
Illinois  (.'ont.. 
Int.*  Ot.Nor., 
Imko  Krio&WT, 
Lake  Shore... . 
Louisv.JtNaBh 

Manhattan 

Mar.&C.Lstpf. 

Do  2d  prf. 
Met.  Klevated 
Mlcb. Central  . 
Moblle&Ohio. 
Mo.Kan.s.  ST 
Mor.&Kasex.. 
Nash.Ch.&Stl. 
N.y.O.AlI.  K. 
N.Y.  Elevated 
N.Y.L.E.A  VV. 

Do  pref. 
N.Y.Ont.S  W. 
northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohlo&MlBS... 

Do  pref. 
PaolfloMall... 

Panama 

Phil.  4  Read'g 
Bt.L.A.&T.ir 

Do  pref. 
8t.I..I.M.iSu. 
et.L.4  S.Fran. 

Do       pref. 

Do  Istprf. 
Tex.A  PaclBc. 
Union  Paclflc. 
Wab.St.L.*  p. 

Do       pref. 

Weat.Un.Tel.t 


Railroad  Earningrs.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  t.o  lates'  dates  are  given  below.  The  state, 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  nnder  the  heading 
"  Jan.  1  to  latest  date"  famish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  th*  iviini  cMamn: 

. — Latest  eamtnas reported — ,  ,-Jan.  1  lalaUtt  dale.—. 


•  These  are  the  prloei-  bid  and  asked:  no  utile  was  made  at  the  Board 
t  sales  were    also    made    ex-privllege  as  follows-    Satnrdnv   nnutir^'S.^ .  m«« 
dS?:™^!™^.'  '''""'""'^'  *''^®*''  W«dnes<LTsft|:s(^^''Tha^rsdI^'l0M'i^"r": 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881 
to  date,  were  as  follows:  ' 


Week  or  Mo.  I881.  1880. 
AIa.Ot.  Bonthem.Fcbniury..  $63,201  ^.ll.va? 
Atl.  Miss.  &01ilo.JaiiHiuy...  104,917  l.i«,H70 
Bost.A  N.Y.Air-L.Febriiarv..  19.817  li).(i6l 
Bur.C.Kap.ANo..4th  wk.Vl.ir  67.'.!93  02.20.5 
Cairo  &  St.  I.rf)uls.3ilwk  Mar.       10,117  7.!I18 

Ountral  i'a<!Hlc... March 1,013,000  1,373.138 

Cai)caKO<fe  Alton  .4th  wk  Mar  147.011  14.5,009 
Clilc.  &  East.  111.  .4th  wk  .Mar  34.753  22.893 
Chlc.&G.Trk.Wk.eiid.Apr.  2  28.73.5  25.2:i9 
Chlo.Mil.&St.  F.lthwkMar    424,000     3l2,.-.0« 

Chic.  &  NortUw.. March 1,102,302  1,301.72.5 

Cljlp.8t.P.Min<St0.4tliwkMar      00,720        48.110 

8t.Paul&  S.0ity.4tli  wk  Mar      23.912        41,885 

Oliio.&W.  Mich.. 3(1  wk. Ian.       15.220        12,246 

:jiii.  Ind.St.  L.&C'.Febiuary..     1«0,»81      J72..541 

Cin.  Sand.  &  Clev.3d  wk  Jan .       

Cln.  &  BprlDKf-  ..4thwkMar 
Clov.Col.Oiii.&I.4thwkMar 
Clov.  Mt.V.  <tl>el.4th  wk  Mar 
Denver  &  Rio  Gr  4th  wk  Mar 
DesM.&Ft.DodKC.lst  wk  Mar 
Dubu(iue&8.Clty.4thwk.Mar 
East  TeurL.V.&  G  .4th  wk  Mar 
Flint  &  Fere  Mar.4tli  wk  Mar 
Gal.Har.'i  San  A. 3d  wk  Mar. 
GrandTniuk.Wk.end.Apr.  2 
Gr't  \Vcat»^ni.Wk.end.Apr.  1 
Hamiibal*  St.  Jo. 4th  wk  Mar 
Hnust.  &  Texas  C.4th  wk  Mar 

minoisCen.  (111.). March 437,171 

Do        (lowa)-March 99.224 

Indiana  Bl.  &W.. 3d  wk  Mar.      20.509 

Ind.  Dec.  &  8p... March 31,770 

Inrt.&Gt.  North. .4thwkMar      09.117 

Iowa  (ventral January... 

K.  C.  Ft.  8.&Gulf.2awk  .fan. 
Lake  Eric  &  Weat.4th  wk  Mar 
Little  Rk.  <fc  Ft.  S.January. . . 
Louiav.  &  Na8liT.4thwkMar 
Merap.  &  Cbarl. .  .4tli  wk  Mar 
Men:p.  Pad.  &  No.Srt  wk  Mar. 
Mil.L.  Sh.&Weat.4thwkMar 
Mini" .  &  St.  Louia  .January . . . 

Mobile  &  Ohio. . .  .Marcli 

Na«hv.  Ch.&St.L.Fcbruarv.. 

N.Y.  L.Erie&  W.February. .1,425,765  1,2,52.218 

N.Y.&N.EnRl'd. February..     173,614     149.907 

N.Y.  Pa.  &  Ohio.  January...     

Northern  Central.  February . . 

Northern  Pacific  .March 

Ogd.  &  \i.  Champ. February. . 
Pad.&Elizabetht.3d  wk  Mar. 

Pennsylvania February.. 3,095,014  2,944,576 

Peoria  Dec.  &Ev. March 39,643        29,695 

Philadel.  &  Erie.. February..    225,501     245.372 

Phlla.  c&  ReatUng.FeDruary.. 1,336,428  1,085.102 

Sc.L.Alt.&T.H.  ..4tbwkMar      53.002       43.337 

Do       (l>rch8).4thwkMar      20,680        15,731 

Bt.L.IronMt.&8.. March 692,000     451.560 

8t.L.&Sau  Fran. March 262,050    1197,470 

St.Paul&Duluth.  January...       39,915        38,191 
81;.P.Minn.&Man.4thwkMar    135,063      127,528 

Bcloto  Valley 4thwkMar        9,687  9,896 

South  Carolina...26dyeMar    103,090       71,322 

Texas  &  Pa  ciflo.. February 

Union  Pacillo.... March 1,657,570  1,735,509 

Wal).St.L.&Pac.4thwkMar    283,572     339,040 


11.215 
25,980 

114.127 
12,300 

138,464 
3,889 
32.103 
41,105 
56,697 
23.589 

228.424 

118.774 
03,701 
80.704 


66,169 

27,003 

26.703 

55.800 

308.300 

29,540 

4,651 

17.199 

50.403 

220.398 

190.866 


421,908 

382,657 

143.835 

23,268 

9,324 


10,741 

23,947 

121.975 

11,982 

61,972 

5,588 

21.375 

33,678 

51.583 

23,410 

203,498 

102.110 

70,391 

•  60,047 

460.074 

152.934 

37.834 

30,412 

34,500 

31.766 

49,o00 

192,000 

20,211 

3,935 

10.084 

42.8,88 

108,301 

191.154 


412,365 

330,860 

119.358 

22.747 

7,742 


1881. 

$120,282 

104,917 

40,255 

440.811 

95.049 

4,01.5.907 

1,472.170 

305.828 

331.747 

2, 511 1.000 

3,300,231 

412.(187 

239.402 

44,091 

332.447 

30.398 

224.7.50 

915,8,39 

97,038 

1,023.050 

45.329 

194,201 

344,801 

414,851 


1880. 

$100,628 

156,870 

41.248 

637.818 

70.337 

3.G4 1.530 

1,647,541 

244.009 

279.718 

2.403,7aS 

3,048.04* 

33l..58i 

29.5,109 

36.603 

328,238 

31.519 

208.500 

949.166 

105,011 

421,345 

45,032 

251,265 

318,440 

375,029 


2,001,162 

1,275,784 

452,7,37 

1,010,5,50 

1,336,205 

293,513 

251.2.57 

105.651 

014,566 

60,109 

52,918 

288,589 

5.5.800 

2,562,150 

337,536 

51,273 

»0.403 
6fl.5.7.=)l 
369.009 

2.809,202 
303,303 
421,908 
708,813 
335,158 
48,170 
113.253 

6,284,829 
118,785 
419,804 


2,490,432 
3,190.294 
559,106 
829,.577 
1,414,792 
400,655 
254,683 


415,352 

'32;7'27 

182,413 

49.800 

1,802,083 

318.492 

47,894 

42.888 
022.511 
390.788 
2,548,599 
314,139 
412,365 
685,354 
278.007 

52,949 

82,671 
6,028.127 

69,123 
469,679 


351,711 

192.174 

1,823,748 

652,719 

39,915 
734,631 

73,445 
339,015 
514,423 


319,428 

106.442 

1,497,738 

592.809 

38,191 
579,681 

70.287 
309,546 
457,423 


Canada  Southern... 
Central  of  N.  J..  .. 

Chicago  &  Alton 

Ohlc.  Burl,  &  Quincy 
Qhic.  MU.&  St  P.... 
„  Do  do  pref. 

Chic.  &  Northw 

Do  do  pref. 

Chic.  Rook  I.  &  Pac. 
Chic.  St.  P.  M.  &  O 

.r.  ,  ™^°  !"■«' 

•Col.  Chic.&  Ind.Ccnt 
Del.  &  Hudson  Caua: 
Del.  Lack.  &  Western 
Hannibal  ii  St.  Jo 
Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 
Lake  Shore  . . . 
I^ulsville  &  Niishy 

Manhattan 

Michigan  Central 

Missouri  Kan.  &  Tex 
N.Y.  Cent.*  Hud.Riv 
N.Y.  Lake  E.&  West. 
„   Do  do  pref. 

Northern  Paclflc  .... 
Do  pref. 

Ohio  &  Mlasleslpp! 
Pacific  Mail . .  "' 

Phlla.  &  Reading. . ' ' 
at.L.Iron  Mt.&South. 
Bt.  L.i  San  Francisco 
Do  pref. 

„  .      Do      latpref. 
Union  Pacific... 
Wab.  St.  L.  &  Pacific 
_  Do  do  pref. 

Western  Union-  Tel. . 


Sales  of 

Week, 

Shares. 


14,067 

91,115 

123 

3,530 

158,360 

3,571 

67,877 

900 

11,055 

3.100 

12,075 

5,125 

18,200 

135.412 

23,812 

5,997 

12,926 

1,000 

130,875 

18,192 

11,050 

22.895 

21,162 

13,518 

63,180 

3,295 

22,040 

26,661 

5„500 

57,245 

15,400 

43,821 

300 

200 

150 

92,275 

20,711 

40.019 

40,473 


Range  since  Jan.  1  1881. 


Lowest. 


4 
4 
4 
26 
4 
4 


66     Feb.  25 

82>2  Jan.     4 

131     Feb.  25 

100  Feb.  26 

101  la  Feb.  25 
117     Feb.  25 

117  Feb.  25 
13118  Feb.  26 
129     Feb.  20 

4014  Mar.  25 
91  Feb.  25 
19%  Jan,  4 
8908  Jan. 

107  Jan. 
44%  Jan. 
94     Feb. 

124  Jan. 
38 13  Jan. 

118  Feb.  25 
79  Feb.  25 
3214  Jan.  18 

108  Feb.  25 
39%  Feb.  25 

140  Feb.  25 
43%  Feb.  25 
82ie  i>b.  25 
32%  Jan.  13 
6118  Jan.  2 
3OI3  Jan.  4 
45%  Jan.  4 
50  Feb.  25 
52ie  Jan.  4 
39  Mar.  24 
61  Jan.  4 
90     Feb.  25 

IO512  Feb.  25 
39  Feb.  25 
77  Feb.  25 
8OI2  Jan.    3 


Bighest. 


90     Jan.  14 

112     Feb.  17 

156     Jan.     5 

182JflJau.     7 

124J4Jan.  20 

132     Jan.  17 

136     Jan.  19 

147»2Jau.  17 

142     Jan.  20 

51     Jan.  22 

109%  Jan.  24 

27'8  Jan.     3 

115J4Mar.     7 

131     Mar.     9 

60i4Feb.  24 

110     Jan.  10 

138"aApl.     2 

591a  Feb.     8 

135%  Jan.  20 

95     Mar.    5 

4612  Feb.  14 

12pisJan.  20 

50%  Feb.  17 

155     Jan.     3 

52^8  Jan.  15 

95     Jan.  10 

51     Mar.    7 

77%  Feb.  18 

46''8  Mar.    5 

02i4Feb.  18 

73%  Feb.  19 

6658  Apl.     4 

51     Jan.  11 

71     Jan.  11 

102     Jan.  28 

124''8  Feb.  14 

5138  Feb.  17 

94     Jan.  17 

120%  Jan.  29 


Range  for 
year  1 880. 


Low. 


40 

45 

99% 
113 

66% 

99 

87% 
104 
100% 


9% 
GO 
681s 
21\ 
63% 
99% 
2OI4 
95 
77 
21 
75 
28% 
122 
30 
47 
20 
3938 
23 
27% 
13% 
34% 
25 14 
33 
60 
80 
26% 
5114 
77% 


High. 

8138 
9OI4 

159% 

183% 

114% 

124% 

130 

116% 

204 


2,760,130    3,051,014 

Exchange. — Foreign  exchange  has  been  firmer,  but  at  the  ad- 
vance business  is  not  active.  Gold  continues  to  arrive  quite 
freely.  To-day  the  actual  rates  for  prime  bankers'  sterling  bills 
were  about  4  81^  for  60  days  and  4  83 M  for  demand;  cable  trans- 
fers, 4  84;  prime  commercial  bULs,  4  79^@4  1Q%. 

Quotations  for  foreign  exchange  are  as  follows: 


April  8. 


25% 

92% 
11014 

5078 
105 
12738 

42% 
139=8 
174 

57% 
130% 

4914 

15538 

51% 

93% 

30 

67% 

44% 

62 

7238 

60 

48 

65 
100 
113% 

48 

8838 
116% 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documeutary  commercial 

Paris  (franca) 

Amsterdiim  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reiobmarks) 


Sixty  Days. 


4  81i4»4  82 
4  80    ®4  80% 

4  79%®180 

5  28%a5  26i4 
39%9    39% 
93%3    94 
93%®    94 


Dematid. 


4  83%®4  84% 
4  82    94  82ig 

4  81%S4  82 

5  25''8®5  23% 
39  %9    40 
94I4®    94% 
9414s    94»8 


U.  S.  Snh-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Api-U 


2... 
4... 
5... 
6... 

.7... 
8... 


Total. 


Receipts. 


1.582,502  46 
1, 313,736  17 
679,460  04 
959.513  58 
922,496  60 
930,850  65 


6.388.619  ,50, 


Payments. 


2.663,358  18 
2,972,775  85 
1,408,213  11 
2.040,809  80 
2,523,724  91 
2,339,933  07 


13,948,814  93 


Balances. 


Coin. 


86,919,260  88 
85,448,273  43 
84,683,340  80 
83,561.479  28 
81,920,757  89 
80,430,238  55 


Currency. 


$ 
3,585,743  86 
3,397,601  73 
3,433,871  29 
3.474.430  29 
3,513,923  37 
3,595,360  29 


Coins. — ^The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  82    ■3i$4  86 

Niinoi.-ons 3  82    ®  3  86 

X  X  Reichmarks.  4  72    ■3  4  76 

X  Guilders 3  92    -a  3  98 

Span'hDou'bloona.lS  55  alo  75 
Mex,  Doubloons. .15  45  ®15  60 
Fliiesilvcr  bars  ..   1  12    ®   1  13 

Fine  gold  bara par  •©^prein. 

Dimes  &  %  dimes.  —  99%'3    par 


Silver  14s  and  %9.  —  99%®    par. 

Five  francs —  92    a  —  94 

Mexican  dollars..  —  88%®  —  89% 
Do  uneommerc'l.  —  87%®  —  88% 

English  silver 4  72    ®  4  80 

Pnia.  silv.  thalers.  —  68    ®  —  69 
U.  S.  trade  dollars  —  9914®  —  99% 
U.  8.  silver  dollars  —  99''8»  par. 
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New  York  City  Banks.— The  lollowing  statement  shows  the 
condUion  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busmess  on  Apni  z, 
1881:  


Banta, 


New  York 

Manhattan  Co... 

Merohants 

Uectaanica' 

Unloa , 

America —  

Fhoedix 

Clty.^ ., 

l^radesmen's 

Pulton  

Chemica] 

Merch'ntB'  Exch 
Gallatin  Nation'! 
Butchers*&Drov. 
Mechlinics"  &Tr. 

Greenwich 

l^attier  Man'f 'rt. 
Seventh  Ward... 
State  of  N.Tork, 
American  Excb.. 

Commerce 

Broadway 

Mercantile 

Pacl^o 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Metropolitan  ... 

CltUens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather, 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Bktr.  Ass'n 

North  River 

Sast  River 

Fourth  National. 

Central  Nat 

Becond  Nation'!, 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  Exch., 
Bowery  National 
N.York  County,. 
Germ'nAmeric'n 
Chase  National., 
Fifth  Avenue... . 
German  Exch.  .. 
Germania 


Capital. 


Loons  and 
ditcoimti. 


( 

2,000,000 

2,050.U0O 

8,000,000 

8,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

800,000 

1,000,000 

1,000,000 

300,000 

200,000 

200,000 

600,000 

800,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

450.000 

412,500 

700,000 

1,000,000 

500.000 

3,000.000 

600,000 

1 ,000,000 

500,000 

500,000 

500,000 

1,000,000 

1,000,000 

300,000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,000 

750,000 

600,000 

1,000,000 

800,000 

250,000 

200,000 

750,00(1 

300,000 

100,000 

2011,000 

200,000 


Atierogg  amount  of 


8.372,000 

6646.0' K) 

7.012.1KKI 

7.127.000 

4.or.3.100 

8.953.000 

3,K7il,000 

8,388,700 

3.104,300 

1,886.500 

12.486,800 

3,(0;,«00 

4,303.000 

1.685.400 

1,000,000 

924.200 

2,7S»8,7IXI 

886.000 

S.4()0,10C 

13.662.1)00 

15.017.701 

5.249.400 

4,143,800 

2,37S,5lX) 

5.210.900 

2.990.000 

1.474,000 

2.440,100 

6,798,600 

8.022.0(ju 

13.468.fO0 

2.021,100 

2,469.700 

2.618,700 

1.771,600 

3.89i).000 

8.781.50C 

6,196,400 

1,806.100 

2,913.000 

19.407,400 

16,007,000 

996,100 

898.000 

1 .009.600 

'.7.572.61  K- 

8,048,000 

2,833.000 

5.2IS6.I10G 

U,9S1.0oo 

5,607.1 0(. 

1,374,400 

1.618,600 

1,837,0m. 

2,46-',«,r0 

4  268.400 

1. 726,600. 

1,184,300 

1,188,800 


Spteie. 


* 

1,577.000 
6;8.000 
(M4,90C 

1,240.000 
928.200 

1,210,100 
697.000 

3,018,700 
424,700 
2,!8.S00 

2.842.700 
410,700 
610.100 
823,600 
141.000 
18,900 
512,800 

isy.soo 

839,700 

2,005.000 

3.S98.700 

734.800 

928.700 

316,500 

532.400 

628,200 

329.500 

183.0(10 

1,007,400 

4.'J2.300 

2,551.000 

300,500 

278,100 

448.500 

237,800 

577,000 

259.000 

1,414.80(! 

40,700 

629.000 

5.297.200 

4.339,400 

172,000 

38.300 

93.700 

3,881.700 

l,2a't.0i0 

5(i5.uO0 

1.091,600 

3,719.000 

1.331,700 

153.400 

32.000 

2O.80C 

278,000 

841,5.)0 

392,500 

24,800 

63.500 


LeoaX 
TmMrt. 


Net  cUpVa 

otiwr 
than  U.  S. 


Total 80,873.200  300,283,10!   57.611  000  12.7'.0,510  ■J75.493,400  16.713,500 


« 

317,000 

285,100 

709.600 

212.000 

66,000 

835,300 

100,000 

193,000 

56,800 

130,200 

256,300 

396,700 

86,600 

63,300 

111,000 

194,200 

94,400 

70.80C 

83,000 

566,000 

370,600 

281,000 

52,800 

180,400 

153,600 

80,100 

75,500 

200,000 

491,100 

185,100 

153.000 

241.100 

79,80(1 

70.200 

93,500 

317.000 

47.000 

207.600 

240,500 

90.000 

303.400 

SIO.OOC 

33.70. 

108.00. 

83.71K' 

564.600 

823.000 

272,000 

318.900 

157.300 

19;j.3a0 

80,200 

342,00( 

879.e0( 

43,801 

40.a)l 

69,10. 

142,201 

137,6  0 


« 

7,239,000 

4.738,100 

5,831,500 

5,776,000 

3,736.000 

6,163.700 

8,425,000 

9,091,816 

1.988.100 

1,191,800 

11,872.100 

3.342,500 

2,471.200 

1.4:18.900 

1,008,000 

987,902 

2.118.700 

817.900 

3.3O7.600 

10.083.000 

1 0.033.000 

3.831,300 

3,978.100 

2.2:1.500 

2.OO5.800 

3.095,000 

l,58S,00(J 

2,362,400 

6.294,400 

2.7«&,30l. 

10.810,000 

2,04J,500 

2,388,100 

2,24S.200 

1,289.30C 

8.557,000 

2.380,700 

8,423,000 

1,612,000 

S,2"3.0iK. 

21.0(.9.700 

19.542.30C 

926,800 

902.000 

747.300 

17.171,300 

8.351.000 

3.2S6.000 

5,034,300 

14,558.000 

5,988,600 

1.008,800 

1,341,000 

1,457,900 

2,096,800 

4,525,800 

1,814,600 

1,314,000 

1,277,900 


Circula- 
tion. 


t 

495,000 

400 

860,000 


1,100 
267,000 


782,700 


227,700 
788.900 
243,800 
174,000 
2.700 
473,000 
37,000 


1.104,600 
900,000 
229,300 

l,Ilb,9()( 
46,001 
5,400 

foo,'o'6o 

427,600 

1,078,000 

270.000 

3,900 
180.100 
460.000 
430,000 

4,600 
780,300 


QaotatiORS  in  Boston,  Philadelphia  and  Baltimore. 


45.000 

1,107,300 

43,000 


224,000 

8:o,ooo 

1,2.87,000 

45,000 

]80,''00 

450,000 

225.000 
180,000 

Ul,86o 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Doc.     $333,900  I  Net  deposits Dec.       »91.100 

Specie Dec.         57,900  I  Circulation Inc,  83,000 

IieKal  tenders Dec,       224,000  i 

TSie  following  are  the  totals  of  the  New  York  City  Clearing 
Hciiise  Banks'  returiLS  for  a  series  of  weeks  past: 

Loans.  Specie.     L.  Tenders.    Deposits.    Circulation.  Anj.  Clear 

168^                    %                   %                   %                   1  X                   9. 

Oct. '30.... 817,880,200    68,372,400    13,016.700    .302,582,100  18,848.500    7«5,361,621 

Nov.    «.... 324,370.200    66.891.700    11.9,S9.8I30    307,796,700  18,691,800    866,393,048 

"'   13.... 324,970,000    64,955,400    12,474,900    307.708.200  18.708.700    896.540.451 

".   20.. ..315.834,000    63,830,600    12.078,900    295,871,400  18.730,400    808,076.513 

"     27.... 313,524,900    60,177,900    12,068,200    289,527,100  18,668,200  1072,680,747 

Doc.    4.... 805,71. 1,100    54,5'!4,800    12,1.36,700    276,133,700  18,171,400  1155.094,882 

"     11. ...293.059,200    53.933.200    12,579,900    266,385,200  18,483,200    940.101,842 

•'     18.... 893,372.600    55,677,800    13,318,400    267,629,900  18,174,400    974,074.998 

"     24.... 202.417,900    57,086,000    13,3.10,900    267,088,0';0  18,431.100    8C4,.522,749 

"  31  ,..297,736.700  58,047,900  12,790.600  272,466,900  18,408,200  817,931,113 
1881. 

Jan.     8.... 804,080,200    61,048,900    13,817.400    285,787,700  18,428,2001170,878,986 

•'     15.... 802,864,300    65,162,500    15.836.100    292.376.800  18.423.000  1179.899  303 

"     22.... 807,839,600    68,484,100    16.895,600    298,931,900  1S,345,.500 1224,948,182 

"     29.... 310,682.200    68,264,100    17,887,900    302,512,300  18,330,700    933,469473 

Teh.     5.... 3 1 6,092.900    67,603,700    15,9.^7,500    3.17,097,200  18,363,300  1042,395,915 

•'     12.,., 317,139,100    67,800,600    15,15411,000    807,924,300  18,3.52,300    917,812  071 

••     19.... 320,807,300    65.849,600    14,887.200    807.718,100  18,25M,500 1103,468  823 

••     26....8ie.5S4.400    58,074,200    15,048,000    898,517,300  16,181,600  1143,978  545 

Mar.    B.... 208,485,400    51,894,100    13,289,200    274,442.600  15,448,500  ]241.0.->0.579 

••     32.... 896.252,900    55,868,000    12,466.800    271,66'<.80O  15,486,100  1020.907  9P5 

"      19..., 300, 177,300    B9,552,li00    lz,24l,800    277,931,600  15.771.100    812,503,681 

■"    26,,.. .300,622,000    57,888,900    12.934.500    273.586.500  16,6».500    774.684.705 

April    2  ...300,28^,100    57.811,080    12,710,500    2;3,493,400  16,713,500    950,446,299 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.     L.  Tenders.    Deposits.*  Circulation.  Agg.  Clear 

Jan.    3..    147,744,500      6,7.30,0M      3,812,000      90,217,800  80,715,300      81.409.543 

•;     10..    148,283,200      7,150,100      8,789,300      93,614,800  30,601,600      85,288,919 

"     17..    1.30,394,400      7,567,000      3,743,800      95,003,800  30,623,800      81,494  917 

";  24..    1511.634,800      7,469,500      3,753.400      97.430,300  80.688.600      89.188.828 

••     31..    152,018,200      7,741,400      8,809,000      97,562.100  80,727,500      78,578,830 

Feb,    7.,    161,819,800      7,848,100      S,.39O,80O      97,418,700  80,583,700      80,193  075 

".  14..    .152.104,500      7,776,000      2,835,100      97,127,100  31,197,200      77,501141 

"'   81..     152.499,800      7,267,700      2,349,400      97,219,100  30,785,700     83,747  62^ 

"     28..    150,723,800      6,007,900      2,498,300      93,092.400  30.210.200      71,980,430 

Mar.    7..     149,351.400      6.171,000      2,467.400      87,808,400  29,818,900      83,840,374 

.".■   I*.-     l^C-f^i^.aOO     5,535,400      8.470.700      83,772,500  29,8<1,900      70117775 

*'     21..    14D,529,0(I0      5,760,100      2,532,800     85,066,900  29,8:5.900      69.634.12:3 

",28..    146.114,000      5.842,3IX)      2,793,700      86,408,100  29,975,500      08,840,822 

Apr.    4  .     147,551,200      5,846,200      2,670,000      83,828,900  30,183,800      69,096,257 

•  Includine  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— Tlie  totals  of  the  Phila(JelpUia  banki 
are  as  follows : 

,™,  Loans.        L.  Tenders.      Deposit*.      Oircuiotion.   Agg.  Clear. 

lool.                        $                  s                  $  s                 s 

J">-S- 72,862,901        18.761.848       64466.386  12,182,597       40,431,284 

„     W 72,489,057       19.307,806       64,344,188  12.187.128       87  223.443 

".     ii 72,722,820       20,342.043       66.568.213  12.193,537       50,728,704 

„     S* 72,580.0117       20.:173.040       65.340,431  12,166.558       61.953.921 

_„^   ?J Z^-W.'t'li       20.345,753       66,273,635  12,128,837       46,003  832 

,    ^fP- ,1 iJ-iSi.'-""-''       20,846,524       65,868.384  13.138.113       52.415,859 

„     l*. li-W-<^H       20,831,487       67,436,318  12,159.740       47,681,828 

..     |i ?S'2S?'?'^       80,4.IM,987        e7,381,5'.7  12,'.99,714       51,s;50.010 

„„  *5- ;?'?SVSi?       18,183,122       65,602,868  10,334  630       61,724.8«6 

J*Sf-i7 ?,^'22i'Si       18.873.724       61.749,924  9,076,776       59.88i.479 

■    ,i     ii S-?S?'I?7       JJF^'*"'       61.752.C81  9.951.033       48.030.201 

..     Ii .iS'^fJglJ       n?^'8F       8I.900.I78  9.996.283       47.695  115 

4„  *f iSAInffi       n-H2-i'>2       61,17.3,413  10,006,706       45,239,308 

-*lf'    *    10,280,005       17,573,878       83,458,830  10,105,592       58,310456 


■■OITBITIH. 


BOSTON. 

&tcta.  ft  Topeka  Ist  m.7s. 
do  land  grant7B 

do  land  Inc.  8s., 

Boston  &  Maine  7s  

aostons  Albany  7s 

do  6b 

Boston  ft  Lovell  7a 

do  8s 

Boston  ft  Providence  7» 

Burl,  ft  Mo.,  land  erant  7s. . . . 

do         Nebr.68 Ex 

do         Nebr.  68  . . . 

Conn.  &  PasBumpsic,  7s,  189i. 

Eastern,  Maea.,4>i8,  new.  . 

Fltchburg  RK„  s» 

do  "8 

Fort  Scott  ft  Gulf  7b 

aarttord  &  Erie  78 

K,  Cltv  Lawrence  &  So,  49. 

Kan.  Oily.  St.  ,lo. &  C.  B.  78. 

Little  U'k  &  Ft.  8n:lth,7B,l«t 

Sew  York  ft  NewKng.  65,.. 
do  7»  . 

New  Mexico  &  So.  Pac.  79.. 

OardenBDurg  ft  Lake  CU.6*. 

Old  Colony, 7» ■■ 

Old  Colony,  68 

Pueblo  &  Ark.  Valley,  78..^, 

Rutland  68,l8t  mort 

Vermont <s Mass.  UK. ,6s  ... 

Vermont  ft  Canada,  new  8s 

STOCKS. 

Atchison  ft  Topeka 

Boston  ft  Alta:iy, i 

Boston  ft  Lowe!) 

Boston  ft  Maine 

Boston  ft  Providence 

Cheshire  preferred 

Chi-,  ft  W.  Michigan J 

Cln.  Sandusky  ft  CleT 

Concord 

Connecticut  River 

Conn,  ft  Pasaumpsic 

Eastern  (Mass.) 

Eastern  (New  Hampshire).. 

Fltchburg 3 

Flint  ft  Pare  Marq  

do  pref 

^ort  Scott  ft  Gulf,  pre! 

do  common 

Iowa  Filla  ft  Sioux  Clly 

K  C  Law.  &  Southern. Bx,K 
Little  Kock  ft  Fort  Smith  . , 
Manchester  ft  Lawrence.., 

Mar.Ho^igh.  ft  O.t 

.Mar.  Ho.igli.ft  O^t..  pret ... 

NahBuaft  Lowell 

New  York  *  New  England,, 
Northern  of  New  Hampshire 

Norwich*  Worcester 

egdensb.ft  L,  Champlain  , 
do  pref 

Old  Colony , 

Portland  Soco  ft  Portsmouth 
Pollinai  Palace  Car 


126M 


It5>i 


10 
114 
H,6H 


UOK 


127 


137 


lot 


11 H8 


lloJi 
91 


Rutland,  preferred 

Tol,  Del.  ft  Bur 

heverc  Beach  ft  Lynu 

Ve  luont  ft  MaeaachuseetJ . 

W.^rceater  A  Nashua 

Wlsconln  Ceat:al 

ao  pief — 


do 
do 
do 
do 
do 


PHILABEtiPHlA. 

8TATK   AND  CITY  BONOS. 

Penna.58,  g'd,  lnt.,reg.  or  cp 

do     58,  cur.,reg 

5.9,  re^.,  I5i82-1832 

58,new,reg.,18ai-190i 
68,10-15,  reg.,l>T;-'32 
6»,  15-33,  reg.,188i-'92 
6«,  In.  Plane,  reg.,1879 

PbJl«delphia,58reg 

do  6s,  oid.reg,. 
do  68,n.,rg.,prlurto'95 
do  68,n.,rg.,1395&over 
do  48,ViriijU8 

RAIT.ROAD  eTOCKS,t 

Buffalo  Pitt),  ft  Wctirn... 

do  pref. 

Camden  ft  Atlantic 

no  do        pref 

Catawtesa 

do        pref 

do       new  pref 

Delaware  &  Bound  Brook..,, 

East  Pennsylvania 

Elinlra  ft  WllUamsport 

do  do         pref, 

Har.  P.  Mt.  Joy  ft  Lancaster 

Huntingdon  &  Broad  Top.. 

do  do    pref 

Lehigh  Valley 

Little  Schuylkill 

Silnehlll  • 

Nesiiuehoning  Valley 

Norrlstown 

North  Pennsylvania 

Pennsylvania 

Plilladelplilaft  Erie 

Pnliadelplila  ft  Read  ng 

Philadelphlaft  Trenton 

Phlia.Wllmlng.ft  Baltimore, 
ot  Paulft  DuiuthK.l{.  Com 
do  do     pref. 

0nlted  N.  J.  Companies 

West  Chester  couaol.  pref .. .. 
WeatJersey 

CANAL  STOCKS. 

Chesapeake  ft  Delaware 

Delawnre  Division 

Lenigh  Navigation 

Morris 

do     pref 

Penneylvania 

Scbuylklll  Navigation 

do                    prof.., 
Susqnehanna 

UAILROAD  BONDS. 

Allegheny  Val.. 7 3-108.1896... 
do  78,  K.ext.,  191(1 
do       Inc.  7s,  end.,  'S\ 

Belyldere  Dela.  let  m., 68,1902. 
ilo  2d  m.  6a.  '8,i.. 

do  3d  m.  68, '37. . 

Camden  ftAmboy  6s,coup,'83 
do  68.  coup.,  '89 

do      mort.  68. '89... 

Gam.  ft  Atl.  I8t  m.  7a,  g.,1^93 
do     2d  m.  cur.  78,  ^^^•*.. 

Cam.  ft  Burlington  Co,  68/97. 

Catawlssa  Ist,  Ts,  conv.,  '83, . . 
do        chat,  m.,  lOs,  '83 


ioe-,« 

110J4 
96 


118 


txocBrnis, 


137?i 
16- 

lOOH 

uv% 

lliO 

57 

81 

29H 
100 
160 

sin 

89 
135 

»\k 

61 
75 

SbH 

76 
145 

57 
103 

49 

125 

ii'l 

28 

16U 
119 
13'J 


1S8 


27Ji 


89?i 


liH 


76)4 


161 


14414 
80 
15« 


62hi 
28 


117>v 


Bid.   Alk. 


120 


05 


IIVH 
118 

106 
121 
120 
121 


93 


125 
24 
II9« 


21J< 
27 

27j« 
20^ 
52 
51 


61 
53 
08 

I'OSH 


21M 
30 
80)4 
29)1, 


Ellj 


Catawlasa,  new  78  1900 1 18 

Connecting  68,  1900-1904 118 

Chartlera  Val.,letm.7a.C.,H0;  ISB 
Delaware  mort..  68 ,  various. . 
Del.  ft  Bound  Br.,  1st,  7b.  1900 
Bast  Penn.  iBt  mort.  Is,  '88  . , 
BI,ft  W'msport,  Ist  m.,7s,'80, 

do  58,  perp. 

Harrlsburg  Ist  mor».  6s,  '83... 
H.  ft  B.  T.  Ist  m.  78,  gold,  '90. 
do  1st  m.  78,  fa.  g.'89 
do  2d  m.  7s,  gold,  '95. 
do  3d  m.  f '.scrip  g. ,7a 
do  3d  m.  cons.  78,^95*. 
[tha(»>ft  Athena  Ist  g  d.  is. ,'90 
.Junction  lat  mort.  69,  '32. . 
do  2d  mort.  6s,  19U0 
Lehigh  Valley,  181.68, cp..  1898 
do  doreg.,1893.. 

do  81  m.  7b,  reg.,  1910. 
do     con.  m.,  68,rg.,l933 
do  do      68,1  p„19.'3 

Little  Schuylkill,  1st  m.78,'82 
North.  Penn.  Ist  m.  6i,  cp.,  85. 
do  2dm.:i.cp.,'96. 
do  gen.  m.  78,  cp.,  1903. 
do  gen.  ra.  7s, reg.,  1903 
do  new  loan  68, rCj?  .., 
Oil  Creek  18t  ra.78,coup.,'8i. 
Plttsb.TltU8V.ft  B.,7s,cp..'96 

do  Scrip  ... 

Pa.&  N.y.(2.  ft  RK.  78,1893 

do  1906 

Pennaylv.,gen.  m,  6a,  cp.,19io 

do       gen,  in.  68,  rg.,  1910. 

do      cons.  in.  6s  rg.,  1905 

do      con8.m.68.cp.,  1905, 

o  fo       51 

Penn.  Co  ,68.  reg 

Perklomen  Ist  m.  6s,coup.,'8 

Phlla.  ft  Brie  3d  m.  7a,  cp.,'S8 

Phlla.  Newt'E  ft^.T.,  Istm, 

pnil.&K.  I6tui.68,ex.duei9  0 

do  dD  li>10 

do  2dm..7B,  cp,.f'3, 

do    cons.  m..7e,cp.,  19,1 

do  do      lee. ,191! 

do   ron?.m.6i,g.Utul9il 

do    lm[i.m,,6',g„  Ll.  1897 

do    gen.m,  6i.  g,.C,UO( 

do  la.  m..78.coup.,'^6 

do  d  b.  oauo  ,  1*93'... 

ro    do    Cjup.  off,  lt93 

do  (crip,  Ib'ii  

ao  conv.  78,  K.  C,  1893. 

do  7b,  coup,  off, '9:^ 

Phll.ftl!,Coalftlr'n  deb,7a,9S' 

do  deb.  78.  cpa.ofi 

do  mort.,  78,  18»3-:3 

Phlla.WIlm.ftB«lt.68.'84  .. 

PltU.CIn.ftSt.  L.  78,  cou.,  ISOC- 

do  do      7.9,  reg,,  19  H 

P.'ch.ft  Dany.con9.1iit.6.9,19  5  ;•,•• 

Shamokln  V.ft  Pott8y.78, 1901  jlj 

Steubenv.ft  Ind.  I8t,6s,  1834,  '"» 

Stony  Creek  Ist  m.  7b  1907....  •••• 

Sunb.  Haz.  &  W.,lBt  m„59,'23. 

lo  2am.6),  1913,, 

Sanbury  &  Erie  Ist  m.7a,  '97., 

Syra.Gen.ft  Corn',f,lftt-, 76,1905 

Texas  ft  Pac,  let  m  ,68,  g.. 1903 

do       R  0  G:ande  D  v,. 

do       cons.  m.,68,g.,1905 

do       Inc&l.gr  ,78  1915 

Union  ft  TItuav.  lat  m.  78,  '9C. 

United  N.J.  cona.  m.  68,  '94. . 

Warren  ft  F.  latni.7a,'9« 

Weat  Chester  cons.  7b,  '91 

Weat  Jersey  68,  deb,  .coup., *8c 
do         Ist  m.  68,  op., '96, 

do         ist  ni.  78, '9';) 

do  cons.  8s,  1903  .... 

W.  Jer-eyft  At  .lit  in  Sa,  cp. 
Western  Penn.  KK.  68,cp.'!(3. 
do  68  P.  B.,'96. 

CANAL  BONDS. 

Chesap.  ft  Dela.  l8t6R,  rg..'3( 
Delaware  Division  6s,  cp.,'78. 
Lehigh  Naylga.  m.,  63,  rep:. ,'31 
do  mort.  UH.,  rg  .'9'. 
do  ra.  coiiv.  g..  rHg.,'94 
do  mort.  gold, '97 — 
do  cons.  m. 78,  rg., 1911 
Morris,  boat  loan,  reg.,  1885. 
Pennaylvanla  68,  ccip-,  '.910. 
Schuylk.  Nav.lst  m.68.rg.,'97 
do  3d  m.  6s,  reg,,  1907 
do  68,  boat&car,rg.,19'.: 
d.i  78,  boat&car.rg..l9,.'i 
Susquehanna  68,  coup., ',9.8 


09  i< 
28)i 
33Jt,i 


1^' 
181 


31 


46^ 


118 

103 
103 


I15)t 
120 
104 
113 


lOK 

Oik 
"tSW 

ib'j 

bVW 

ma 
•■i-H 

c'2>. 


33>s 


49K 


103 


117 


150 

123>t 


US 


75 


80 


182H 


18 


103 
102 

lis 
ibo 

118 
118>s 

103 


isa 


20 

11* 

lOJ 


ina 


mx 


58)4 


9T 

2S 


106 
98. 


87 

102  « 


106 

.... 

!;5 

.... 

MO 

114 

118 

U9X 

100 

107 

9» 

104 

..*• 

83 

m 

85 

13K 


126 
121 


lOfl 

i'l'tlV. 

12iV 
106 


BALTIinORE. 

Maryland  68,  defense,  J.&  J,, 

do       68,  exempt,  1887 

do       6?,  1890,  quarterly., 

do       58.  quanerly 

BaUlmore  6b,  ISSI,  quanerly, 

do     6s,;8fi6.  J.ftJ 

do     6s,  1890,  quarterly... 
do     68,  park,  1890,  Q.—M. 

do     68,  189S,M.ftS 

00     6a,exerapt,'93,M,&S, 

do     68,1900.  (i— J 

do    6a,  190i,  J.  ft  J 

do     5s, 19.6, new 

Norfolk  water,  Ss 

RAILBOAD  BTOOKB.     Par, 

Bait. ft  Ohio.,.. 100 

CO       iBt  prtf  

do       2d  prtf 

do       Wash.  Branch, 100 
do       Parker8b'gBr..5(i 

Northern  Central.. 50 

Western  Maryland 5r 

Central  Ohio 5(1 

PItlsourg  ft  Connell8vllle..50 

3tAlLR..AI>    BONDS. 

Bait,  ft  Ohio  6s,  lS85,A,ftO.  . , 

N.  W.  Va.  3d  m.,guar..'85,JftJ 

Plttsb.ft  Conneil8v.7a,'98,JftJ 

Northern  Central  6a,  '85,  .i&J 

do  6b,  1900,  A,ftO. 

do    68,  gld,1900,  J.&J. 

Cen.  Ohio  68.  lat  m.,'9«.M.ft  S. 

W.  Md.  68,  Ist  m.,gr.,''jO,J.ftJ. 

do     lat  m.,  1890,  J. ft  J... 

do    2dm.,guar.,  J.ftJ 


107)t 

ICU 

1 10 

105 

107 

108 

mn 

117 

118 
120 
120 
123 
133 
126 

200 
122 
ISO 
175 

10 

18,H 

18 

47 

12 

107 

110 

123 

108 

113 

113 

1131., 

118 

Hi 

118 


do    lid  m.,pref 108)^ 


do  2dm..gr.by  W.Co.J&J 

do    6s,  3d  m.,  guar..  J.ftJ, 

Mar.  ft  Cln,  78, '93,  F.  ft  A.  ... 

do       3d.  M.ftN  

do       Ss,  3d,  J.ftJ 

Union  RB.  lat,  guar.,  J.  ft  J.. 

rin  Cftri'on  *nH...."«H 


114 
120 

181M 

otx 

45)4 
119 


113)4 


306)4 


10 

40 

lO 

48)t 

20 

10« 

i23« 

110 

117 

117 

114X 

iVs" 
ibax 


123 
91X 
47 


*  IQ  defaolu 


tPexabhn, 
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QUOTATIONS    OF   STOCKS  AND    BONDS    IN    NEW   YORK. 
JJ  8.  Bonds  and  aetive  Railroad  Stock*  are  quoted  on  a  previout  page.    Price*  represent  t\e  per  cent  valw,  whatever  Ike  par  nay  he. 


STATE    BONOS. 


(raCURITIKB, 

Alabama^ClasB  A,  2  to  5  . . . 

ClMs  A,8to8,  Biuall 

0la»9  B,5s.... 

CliwaC.atoS 

Os,  18-20S 

Arkiin9aa-««,  funded .... .. 

78,  t..  Hock  4  Kt.  Scott  l»B. 

7ll,  Monili.  i  1-.  I'pc'  KK  . 

?B  I,.  U  I'.  B.  .t  N.  O.  KH. 
,;  Ml««.  O.  4  K.  It.  It  I.; 
7»,  Arkansas  CeniraJ  lilt 

Connecticut— 6b 

Oeorgla— «8 

7fl.  new 

78, endorsed. 

78  ffold  

LoulBiana— 7fl,  consolidated 


Bid. 

Alk. 

71 

78 

'i2 

M 

MM 

2S 

40 

IBH 

1«« 

17 

15 

lP>t 

14 

\i\i 

17 

lOi 

110 

112 

113 

112 

117H 

118^< 

61 

»!« 

BicimiTizs. 

Mlcbl(an-«a,  1883... 

7b,1W0 

MUaoari-<l8,  due  1882  or  '83 

A8,duel8HA 

(Is,  due  1887 

Its,  due  1888 

Os,  due  1889  or '80 

Asirlum  or  Univ.,  due  '8i 

Funding.  1H«4H.'5 

Hannibal  4  St.  Jo.,  188B 
do  do  1887. 

Now  york-fls,  gold,  reK.,'87 

68,  gold,  coup.,  1887 

»8,  loan,  18Hiff, 

6a,    do     ISgi 

6s,    do    18l>2 

6>.   do     1803 

North  Carollna^-6«.  old.J4J 


Bid. 

Atk. 

104' 

lie' 

lii' 

11«" 

108>< 
108k 

no 

.... 

87  ' 

BBOUKITIU. 

N.  Carolina.— Continued . 

6a,old,  A.40 

No.Car.  KR.,  J.4J 

do  A.40 

do      coup.  off.  J. 4  J. 
do      coup,  off,  A.40, 

Funding  act,  1866 

do  1868 

New  bonds, J. 4J 

do  A.40 

Chatham  RU 

Special  tax,  class  1 

do        class  2 

do        class  3 

Consol.  4»,  1910 

Small 

Ohlo-6s.  1881 

88,  1886 


Bid.    Ail. 


87 

120 
12C 

HO 

«0 

IS 

15 

28 

M 
H 

lom 

\'.\H 


lOJi 
88)4 


SICUBITm. 

Rhode  Island— 6s.ooap.'(M-V 
South  Carnllna— 

Hs,  Act  .Mur.  28,  1860. 1 

Non-fundable (*  ' 

Tennessee— 6s,  old 

•s,  new 

6s,  new  series 

Vlriilna-«s,old 

6s,  new,  1866. 

6s,  new,  1867 

6s,  oonsol.  bonds 

6s,  ex  matured  coupon.. . 

6s,  consol.,  2d  series 

fle,  deferred 

D.  of  Columbia— S'60s,  1VS4. 

KeglHterod 

Funding  58,  1899 

do       registered 


IIS 

m 

si' 

103 
103 
110 


108M 


RAILROAD    AND    ]?IISCELi:.ANKOUS    STOCKS    AND    RONDS. 


Railroad  Stocks. 

{Acttce  nrtviouxlu  quoted.) 
Albany  A.  RudqiieiiannB.... 
Atchison  Tuu.  &  Santa  Pe. 
Boston  *  N.  Y.  Air  L..pref. 
Buffalo  ritts.  A  West...... 

do  do  pref. 
Ban.  Cedar  liaplds  A  No. . . 
Cedar  Kalta  A.  Minnesota... 
C«ntnil  Iowa 

do         ist  pref 

do  2dprof 

ChtciiK'i  &  Alton. pref 

Cin.  Ind.  St.  L.  &Chlc 

Cln.  Sandusky  &  Cleveland 
Clev.  &  Flttsburn.  Kuar.... 

Danbury  &  Norwalk 

Dubuque  A  Sioux  City 

KUnt  A  Pcro  Marq.,  prei.   . 

Frankfort  A  Kokomo 

Harlem 

Ind  Bloom.  A  Western.... 
Keokuk  A  Des  Moines 

do  do  Dref. 

Louisiana  A  Mo.  River,..., 
Louifiv.  N.  Alb.  A  Chicago.. 

Manhattan  Bench  Co 

Memphis  A  Charleston 

Milw.  h.  Sh«.re  A  W.,  pre/.. 

Missouri  ruciHc      

N.  Y.  New  Haven  A  Hartf. 
N.  Y.  Ontiirto  A  West., pref, 
Peoria  Deaitur  A  Kvansv.. 
Pitts,  n.  W.  A  Chic.  Kuar. 

Rensselaer  A  SuratoKa 

Rome  Watertown  A  Ogd... 

Bt.  Paul  A  Duluth  

do  do  pref. 

Bt.  Paul  Minn.  A  Man 

Toledo  Delphos  A  Burl 

Mlscellaiicons  St'ks. 

AOimis  Kxpress 

American  Kxpress 

United  States  Express 

Wells.  Varno  A  Co 

American  Coal 

Atlantic  A  Paclflc  Telegr.. 

Boston  Ijii  nd  Co 

Canton  Co..  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Ccr.tr;:!  .N. . I.  Land  Imp 

Climax  Mining 

Ck)lorado  Coal  A  Iron 

Consolidation  Coal  of  Md.. 
CumberlunrtAKIk  Lick  Coal 

Dead  wood  Mining 

Kxcelsii>r  Mining 

Gold  AStook  Tel 

Iloniobtake  Mining 

La  Plata  Mining 

Leadville  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  1/d  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gus  Coal 

New  Centra  1  Coal 

N.Y.ATexas  Land,  limited 

OnUrlo  Silver  Mining 

Oregon  Railway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

Silver  Cliff  Mining 

Btandara  Cons.  Gold  Mining 

Storniont  Silver  Mining 

Sutro  llinnel $ 

Kailroud  Bonds. 

stock  ExAfiung^  Pt-ice*,. 
Alabama  Central. I?t  Cs.lGlft 
Bait.  AO.-l8t«s.Prk.b.lUiy 

BoBi.  H.  A  Krie-lst  m 

flnr.Ced.K.ANorth.-lst.Ss 

Minn. A  St.  L.,  Ist,  Ta.  guar 

Iowa  City  A  Wewt'n.lstTs 

C.Kan.  la.  FalisA  N.lst  Os 
Central  Iowa,  Ist  m.*s.  IHW) 
Chesap.A  O.— Pur.  m'y  fund 

da,  gold,  series  It,  int.  def. 

fltf,  currency,  int.  deferred 
Chicago  A  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  A  Chicago,  Ist  m... 

Louls'a  A  Mo.,  Ist  m.,  guar 
do  2d  78,  1900. 

Bt.  L.Jack.  A  Chic.  1st  m. 
do  Ist  guar.<5fl4)  7b. '94 
do  2d  M.  {3«(»  78.  18V»8 
do     2d  puar.  (188)  78, '98 

Miss. Ulv.Bridne.lst.s. 1,6s 
Chic.  Bur.  A  v.— 8  p.c,  Ist  m 

Consol.  niort.,7s 

68,  sinking  fund 

Chic.  Kk.  LA  P.— fis.  cp..l917 

9s.  1917,  registered 

Keok.A  Den  M..  Ist,  g.,  58. 
Central  of  N.J. —1st  m., '00. 

Ist  consolidated,  assent'd 

Convertible,  assented 

AdjBBtment,  1903 

Leh.AW.  B..con.,g'd,i8'd 

Am.  Dock  A  Impr..  ass'td 
Cblc.MH.A8t.P.-l«t.8s.P.r) 

gd  mort..  7  3-10.  P.D.,1S98 
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Chic.  Mil.  *  St.  I'.-Confd, 
1st  m.,  7s.  (  <('ld,K.l)..1UU2 
lstni.,I.aC.  niv.,  1803.. . 

istm.,  I.*  M-.  U<97 

i«tm.,  1.  *  I).,  1««H 

istm.,  C.  4  M.,  1903 

Con.  slnklne  fund,  1905.. 

8d  mortifage,  1884 

Ist  m.,  7»,  l.i  D.Kit.,1908 
a.-westdlT.,  l»t(i»,  lOon. 

IStSs,  IjlC.  &  Dliv.,  1910. 
1st  80.  Minn.  dlv.  Os,  1910. 
l«tm..H.ftD..7s,1910... 
Chlo.&l'ac.  dlv. ,08,1910.. 
Mln'l  I't.  Dlv.,  53,  1810.... 
Ohlc.  &  Northwestern — 

Sinking  fund 

Int.  bonds 

Conaol.  bonds 

Kxtenslon  bonds 

Ist  mortgHKe 

Coupon  (told  bonds 

Kealstered  gold  bonds.  .. 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Ist  m.,  8s. 
Galena  A  Chicago,  exton. 
Peninsula,  Ist  m.,conv... 

Ohio.  4  Mil.,  Ist 

Winona  &  St.  P.,  Istm.  .. 

do  2dm  — 

C.  C.  C.  A  Ind'B— 1st,  78,  8.  f . 

Consol .  mortgage 

C.  St.Ii.A  N.  O.-  Ten.  lien  7f 

1st  con.  78 

C.  St.  P.  Minn.*  OaCons.Os. 

Ch.8t.P.*Min.,l8t  6.1,1918 

N.Wlsc.  lat  M.,  Os.,  19.10. . 

Ht.  P.i  Sioux  C.l  St  fis.lOll. 

ailc.&E.lll.,tstS.K.C'y,1907 

Del.  Lack.  S  W.— 78,  conv. . 

Mortgsge  7s,  1807 

STr.Bllxh.iN.  y.,  lst,7i, 

Morris  *  Bssex,  1st  m 

do  2draort... 

do  bonds,  1000 

do  78  of  1871. 

do        Ist  con.,g'd.. 
Del.&Hud.Canal— l8tra.,'84 

Ist  mortgage,  1891 

do  extended . 

do  Coup..  7s, '94 

do  Reg.  78,  "94. 

1st  Pa.  dlv., coup.,  78, 1917 

do  reg.,  7s.  1917  . 

Albany  &  Susqueh.,  1st  m. 

do  2d  mort 

do       Ist  eon.,  guar 

Rens.A  Saratoga,  1st. coup 

do  1st.  reg. 

Denv.AK.  Grande— lat,1900 

do        1st  cona.7s.  1910 

Den.  8.  P.  A  Racist  7s,1905 

Krle— 1st  mort..  extended.. 

2d  mortg.,  ext'n  6a.  1919. , 

3d  mortgage,  73.  188;-! 

4th  mort.  Ext.,  5s.  1920. . . 
oth  mortgage,  7s.  1888  .... 

lat  cons,  gold  7s,  1920 

I.ong  Dock  bonds 

Buff.  N.  V.&  K,  1st  m..  1916 

N.Y.L.B.ftW..  new  2d  Os. . 

do    1st.  con.,  f,  cp.,7s 

do  2d.con.,f.cp.,5a.0a 

Flint  A  P.  Marq..  M. as.  1920 

Llal.  Har'K  A  S.  Anl'o.  lat  «s. 

Ist  I.a  Grange  Rx  .0s.l910 

2d  mortgage,  7s.  1905.  . . . 

llan.A  St.  Jos.— 8s,  conv... 

Houa.ATex.  C— lat,  m.1.,75 

lat  mort..  West.  Dlv.,  7s.. 

1st  mort.,  Waco  A  N.,  78. 

2d  C,  Main  lino.  8s 

2d  Waco  AN.,  8s 

Inc.  and  Ind'y,  7s 

lll.Cent.— Dub.ASlouxC.lst 

Dub.  A  Sioux  C,  2d  dlv... 

Cedar  K.ft  Minn.,  Ist  m.. 

[nd.  Bl'm  A  W.-lat,  pref. 75 

Ist  mort..  7s,  1900 

2<1  mort..  1909 

Ind'a  Decatur  A  Sp'd  1st  78 

Int.  AGt   North,  lat  6a,gld. 

.Shore-M.8.AN.l.,s.f.,78 

Cleve.  A  Tol.,  sink,  fund., 

do  new  bonds. 

Cleve.  P'vllle  A  Aah..  7s 

Buffalo  A  Krle,  new  bda.. . 

Buffalo  A  St4Ue  Line,  78. . 

Kal'zoo  A  W.  Pigeon,  1st. 

Det.Mon.AT..  lst,7B.190fl 

Lake  Shore  Dlv.  bonds. .. 

do        cons,  coup.,  Ist 

do        cons,  reg.,  lat.. 

do        cons,  coup.,  2d. 

do        cons.  reg..  2d  . 

Lonlav.A  Nash.— Cons.m. ,7s 

2d  mort. /(S,  gold 

Ceclllan  Branch.  78 

N.O.  A  M.>li..lstOs.  1930. 
K.  U.  A  Nuah.,  lat  6a,  1919 

Gen.  mort  ,  69,1930.. 
Nashv.  A  Decatur,  1st. 
L.  KrleA  West.-lst6a,1919 
do  Sand'j-Dlv..68,10I9 
I.af.  Bl.AMun  — Isi  65.1911) 
Loulsv.N.  Alb.AChlc-lst  Os 
Manhattan  B'ch  Co.  7s,  1900 
W.r.AMan.  Beac    l8t78,91 
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Marietta  A  Cln.— Ut  mort 

l8t  mort.,  Bterl 

Metropollt'n  Elev— l8t,l»0R 

Metropol.  Kiev.— 2d  8b.  1899 

Mich.  Cent.— Cons.,  78,  1902 

1st  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

68.  1909 

Mo.K.AT.-Gen.con.fls.l820 

Cons.as8..1004-« 

2d  mortgage,  Inc.,  1911 

H.  A  Cent.  Mo.,  1st.,  1890. 

Mobile  A  Ohio— New  m.,  6s. 

Nash.  ('hat.  A  St,  L.— Ist  78 

N.  Y.  Central-«s,  1883 

68,1887 

6a,  real  estate 

6s,  subscription 

N.Y.C.  AHud.,l8t  m.,  cp. 
do  Istm.,  reg 

Huds.  U.,7a,2dm.,  s.f.,'85 
Canada  South.,  lat.  Int.  g 
Uarlcm,  lat  m.,  78,  coup. 

do        lat  m.,  78,  reg 

S.  V.  i5Ievated-l8t,  7a.  19«« 
N.Y.I'll. AC, prior  Hon  Oa.'O.') 
N.Y.C.&N'n,Gen.M.,«s,19I0 
N.Y.ANcwBng.— 1st  78,11)05 

IstOs,  1905 

Nevada  Central—lat  m.  fls. 
N.  Pac.  bond  cert.  6a,  1921.. 
Ohio  A  Miss.- Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  dlv  ... . 
Ohio  Cent.,  Ist  m.,  6s.  11120. 
do    '.stTer'l  Tr.,6s,lH20 
Panama  S.  F.  Sub'v  Os,  1910 
r'eoria  Dec.  A  E'vitle.  lat  Os 
Kvansv.  dlv., lat  6s,  1920. . 
Pacific  Railroads- 
Central  Pacific- Gold  bda. 

Sun  Joaquin  Branch 

Cal.  A  Oregon,  1st 

State  Aid  bonds 

Ijand  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— lat  ni. 
Union  Pacific— lat  mort.. 

Land  granta,  7s 

Sinking  fund 

Kegistercd.  88 

ColUtenil  Trust,  6s 

Kansas  Pac. — 

Ist  8s,  1HB5 

1st  68,  1890 

Denver  Dlv.,6a,a88d,'99 

1st  cons.  6s,  1919 

Ccn.  B'ch  U.  Pac— lat  Os. . 

K'dCoup.  63,  1895 

Atch.C.  A  P.,  Istfis.  1905 

At.JeWl  Co.&W.-l9t  «3 

Mo.  Pac. lat  cons.  63,19'20. 

Pacific  UK.  of  Mo.— ist  m. 

2d  mortgage 

St.L.  A  8.S".,2d  «8,cla8s  A. 
do  3-6s.  class  C. 

do  3-6s.  class  B. 

do  lst68.Peircc.CAO 
do    Kqulum't  "a,  '95 
South  Pac.  cf  Mo.— 1st  ra. 
Texas  A  Pac.-lst,  68, 1905. 

Consol.  6s,  1905 

Income  and  land  gr't.  rog. 

1st    Rio  (Jr.  Dlv.,  6a,  1930. 

Pennaylvanla  RK— 

Pltts.n.W.A  Chic,  1st  m. 

do         do  2dm.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f. 

do  4th  mort . . . 

Col.  Chic.  A  I.  Cist  con.. 

do  2d  con... 

do  lat  Tr't  Co.ctfs.aas. 

do  2d        do  asa. 

do  1st       do         suppl. 

St.L.  Va.AT.H.,  1st  g.7s.'97 

do  2d  7s,  1898 

do  2dgld.7s  ,08 

Rome  Wat.  A  Og.— Con.  1st. 

St.  L.  A  Iron  Mount'n— Istm 

2d  mortgage 

Arkansas  Hr.,  1st  mort . .. 

Cairo  A  Fulton,  lat  mort. 

Cairo  Ark.  A  T.,  1st  mort. 

St.  L.  Alton  AT.  II.— Istm. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  III.,  lat  m. 
St.  P.  M.  A  Manlt'a— lat,  7s, 

2d  mort..  6s,  1909 

Dakota  Ex.  6s,  1910 

Tol.  Del.  A  B.  I'da,  main  63. 

1st  Dayton  Div..  Os,  1910. 

latTer'lTrut.  Os,  1910... 

Wab.8t.L.AP.,gen.,6sI920.. 

do    Chlc.dlv.,58.1910.., 

do    Hav.  Dlv.,  O3,  1910. 

do    T.P.AW.,lst7s.l817 

Wab.  HK.-Mortg.  7a  of  '79. 

T.AWab.,  1st  ext.7s 

lat  St.  L.  dlv.7a,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Kquipment  bonds,  7s,  18t» 

Consol.  conv.,  7s 

Gt.  Western,  ist  m..  ex  cp 

do  2d  m..7a,'93.ex  cp 

Q.AToI.,  lst,78,'90,exop. 

Ill,,tSo.  la.,  lat  m.78 .ex  cp 
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Wab.  KR.— Continued, 
liunntbal  A  Naples,  1st  7s 
St.L.  K.C  A  N.R.  B.A  U.,7s 
Omaha  Dlv.,  Ist  mort.,  7s 
Clarinda  1)..68,  1919.... 
St.Chas.B'dge.lst,  78,  1908 
North  Mlaaouri.  Ist  m.,  7s 

West.  Vn.  Tel.— 1900,  coup, 
1900,  regiatered 

Spring.  V'y  W.  Works-Ist  6s 

Oregon  R.  A  Nav.— Ist,  Os. 

tXCO.MK  BONl>8. 

Alabama  Ccnt'l  Inc. 6s, 1918 

Central  of  N.  J.-1908 

ChlcSt.L.AN.O.— 2d  m.  1907 
Col.Chlc.*Ind.C..lnc.78,1880 
Cent.  Iowa  coup,  debt  corta. 
t.St.P.A  M's  L.  (;r..In.li8,'W8 
Cnlc.A  Kaafn  111.,  lnc.,1907. 
Ind'sBl.A  W'n-lnc,  1919.. 
Jnd's  Dec.  A  Sp'd.  2d  Inc... 
Int.  A  Gt.  .Northern— 2d  Inc 
l.eh.  A  Wilkee  B.Coal-18Hh 
Lake  Erie*  W'n— Inc.7s.'99 
do  Sandy  l)lv..lnc.l920 
l*f.  Bl.A  .Mun.-lnc,  7. 1S99 
MoblieA  O.— Ist  pref.  deben 

2d  pref.  debentures 

8d         do  

4th       do  

N.V.lAkcK.AW.Inc.  6a.lll77 
S.V.I'a.A().,lat  Inc.  ac.  !S-78. 
N.O. .Mob,&rcx,deb..3c., 1930 
Ohio  Centrul— Inc..  19'20, . , , 
Ogdb'g&L.Champ.  Inc.  1920 
Peoria  Dec  A  K'vli'e— Incs. 

Evansv.  dlv.  Inc.  1920  ... 
St.L.I.M.AS.-lst  7s.prf., , . 

2d  68.  Int    accum'latlve  . . 

Stg.lronA  Il'y,SeraB.lnc.04 

Tol.Delp.A  hur..Inc,63.1910 

do      Davt.Div..6a.l910 

Tei.&St.L.,L'dG.,lnc..l920 

Miscellaneous  List. 

{Jtroi-ers'  Ouotatioiu.} 
RAILROADS. 
Boaton  Uartf.  A  E.— Stock. 
Chlc.ACan.So.-lst  m.,g.,7B 
Chic.  A  E.  Ill.-S.  F.c'y  1907 
Chlc.A  Southwest.— 78,  guar 
Flint  A  Pere  M.— Ss,  I'd  gr't 

Stock 

Preferred  stock  . . 

Galv.  Houa.  A  H.-7a,  gld,'71 
Kanaas  A  Nebraska— Ist  ra. 

2d  mort 

Long  laiand— Ist  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— 1st,  new. 

Income,  '*  A  " 

do       "B" 

Stock 

N.J  .South .— Int.guar.,8«,'99 
N.Y.AGreeuw-  L.— lst,7«,  n. 

do  2d ... 

St.  Joseph  A  Pacific— Ist  m. 

2d  mortgage 

St.  Jo.  .'c  Western  stock 

South  Side  (L.  1.)— Ist  mort 

Southern  Sccnrities. 

{Brokers^  Quottittona.i 

STATES. 

So.CaroIina— Con.,  Os  (good) 

Browne  cons 

Tcxa8-6s,  1M92 M.AS. 

78,  gold,  1892-1910  . . J.A  J. 

7s,  gold,  1904 ...J.A  J. 

Virginia— New  10-408 
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RAILROADS. 
Atlantic  A  (iulf— Consol 
Cent.  Georgia— Cons,  m.,  7a 

Stock 

Charl'te  Col. A  A.— Cona.,  78 

2d  mortgage,  7s 

Stock 

E.  Tenn.  Va.  A  Gs.— 1st.  7s. 

Stock 

Georgia  RR.— 7s 

6s., 


87 
73>c 

ii 

88 
SSK 
45 
48 

tao 
>e5)i 

oz' 


78K 

^^ 

88 

>4'7' 
t43 

«... 


3 

70 

107 

+120 

106 

28 

89i, 

75 

80 

40 
113H- 

88 

87 

18 

13 

38 
100 

44 

15 

S7 

50 

28 
100 


101 
113 
120 
130 
51 

tllO 
114 
115 

108« 


Stock 

Memp.  A  Charles— Ist  cons, 

lat  cons.  Tenn.  Hen    

Stock 

Mlasissippi  Cent  —Istm.  78 

2d  mort.,  88 

MiBS.  A  Tenn.— lat  m..  Ss,  A 

lat  mortgage,  8s,  B 

N.  O.  A  Jacks.— 1st  m.,  88. . . 

Certiflcatp.  2d  mort..  8s. ., 
Norfolk  A  Pctcrsb.- 1st,  8s. 

1st  mortgage.  78 

2d  mortgage, 8s -,- 

Northeast., S.C— 1st  m.,8B. 

2d  mortgage,  8s 

Rlch.A  Dan.— Ist  ocnsol.,68 

Stock 

Southw.  Ga.— Conv    ,7s,  '86, 

Stock . 

8.  Carolina  RK.-  "ift  m..  "s 

Stock,  aaaessmt.  paid  — 

78, 1002,  non-enJ<,lned ... 

Non-mortg.  bonds 

West  All.- 1st  mort.,8«..., 

,     2d  mort..8s,  giia.' 

H  Western  N.  C— l3t  ro..7s,.. 


75 
75 
80 
B8« 

eu 
47 

67 


3 
W 
106 

1:6" 

2«W 

80 

65 

85 

4S 
US 

t-o 

6» 

to 

13 

40 
101 
48 
IT 
88 
55 


100 
115 


113 

IIS 
121 
109){ 


l62«  103« 
42 


117 
1(0 
113 
1:0 
125 
112 
HI 
43 
105 
110 
130 
118 

lis 

HT 
lOS 
lOS 

no 

134 

lie 

104 

vtH 

110 
113 
106 
31 

104 

es 

115 

lis 

104 


lis 

105 

112  ■ 

130 

110 

4'4" 
106 
118 


183 


106 
94 


HO 

40 
HO 

«8 

1«" 
lOT 


'Prices  Domloel.      t  And  accrued  Interast       «  No  pno«  to-daj  i  thes«  are  latMt  «aataUoiu  auuta  Uls  w«ek.       I  No  qBOUUoa  t(^<liT;  Meat  sale  thU  w«»k. 
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Bank  Stock  lilst. 


COICPAXISS. 


Uark'd  thai  (•) 
are  not  Nat'!. 


America* 

Am.ExchaDge. 

Bowery 

Broadway 

Butchers'*  Dr. 

Central,. 

Chase 

Chatham 

Chemical 

Citizens' 

Cfty 

Commerce 

CoBtlaenial 

Coru  Kxch'ge*. 
aastlilver  ... 
11th  Ward'.... 

Fifth 

Fifth  A.yenae». 

First 

Fourth 

Fulton.  

«all8tln 

■©erman   Arr,  > 
•German  Exch.» 

Germanfa* 

•Greenwich*     . 
-Uanorer. 


Imp.  A  Traders' 
•Irving 

Island  City" 
;LeatherManuf. 

Manhattan* 

Marine 

Market  

Mechanics' 

Mech.  AsBoc'n. 

Mech'ics  &  Tr. 

Mercantile 

Merchants'.  .. 

Merchants'  Ex 

Metropollu*. 

JJetropolItan  .. 

Amount  Morris* 

Murray  Hill* 

Nassau* 

NewYors 

M.  r.  Uountv.. 
■^■r.S.Exib. 

Ninth 

No.  America*.. 

North  Klver*. 

Oriental*.... 

Padflc" 

Park  

Feople's*   

Fhentx 

Produce*.,.. 

Republic 

•  St.  Nicholas.... 

Seventh  Ward. 

Second 

.8Uoe  ti  Leather 

Sixth  

State  of  N.  Y. 

Third 

Tradesmen's.. 

TTnlon 

United  States 

■West  Side*.  .. 


.*    Amount 


Surplus 
at  latest 
dates,  i 


!,S84.40U 
l.BCl.J-K) 
203,100 
l,2«a,900 
181,7.)0 
4(18,700 
l:l«,(iOO 

i(i«.4oa 
3,;):io  HOD 

180,700 

1,531,800 

2,80a,C00 

23»,200 

803,700 

67,100 

11,51)0 

47,600 

257.900 

2«0«.600 

1,080,500 

3W7.800 

815,50j 

101,800 

tK),700 

a  1,500 

26  000 

2ti5,300 

2.007.300 

K3,'<;00 

5,200 

414.1)00 

1,048  5.10 

l-.eS.100 

■Mi  6ji) 

1,10S,000 

83,0oo 

4'i,400 

170.803 

720,500 

181.400 

70,700 

1,185,200 


78,S00 

81,F,00 

759,500 

48,000 

.88  300 

149.500 

ISO.400 

Bi,810 

180,800 

231,700 

878,000 

121,300 

221,500 

1,400 

720.500 

1-29.700' 

50,309 

1)1,000 

175,500 

61,200 

310,300 

214.100 

S26.400 

77iJ,100 

300 

124,000 


CiTiDnrDB. 


Period  1879,  18S0.    Last  Paid 


J.  A  J. 
M.&N. 

I.&  J. 
.).  A  J. 
J.&  J. 
J.*.T. 
M.  &S. 
J, ft  J 
Ul-m'ly 
J.&  J. 
U,&N, 
I.&  J. 
.1.4  J, 
F.&A. 
1.4:  J 
I.&  J 
I.  &  J, 

ij-J,' 
I.&J. 
M.&N. 
A.&O. 
r.lci.. 

Mav. 
M.iN. 
M.dlN. 
I.&  J. 
J.  ft  J. 
T.&  J. 
J.  ft  J. 
J.  ft  J. 
F.  &A 
J.  ft  J. 
I.  ft  J. 
I.  ft  J. 
•M.&N. 


M.&N 
J.ftJ 
.J.  ft  J 
l.ft  J 
J.ftJ 


J.  ft  J, 
M.ftN. 
J. ft  J. 
I.A.I. 
F.&A. 
J.ftJ. 
J.ftJ. 
J.ftJ. 
.l.ft  J. 
Q-F. 
J.ftJ. 
J.ftJ. 
J.ftJ. 

f.'&a! 

J,  4  J 
.1 .  ft  J . 
J.ftJ. 
J.ftJ. 
J.ftJ. 

.M.ft.N 
J.ftJ. 
J.ftJ. 
M.ftN. 

■I'.H'.i. 


10 
16 

8 

7 

S 

6 
100 

6 
10 

8 

an 

10 


120 
6 
7 

8 
8 
7 
14 
8 

"8 
7 
3 

4, 

7 

?« 

9 


12 
6 
8 

8 


8 
10 
6 
7 
3 

"en 

3 

'8 

8 
8 
7 

"7 

8 


7 

7 
10 
16 

OH 

6 
100 

I^ 
8 

7 
W 


5« 


12 

8 

8 

8 

7 

6 

3 

7 

8 
10 

7 

? 

3 

"8 
Uli 
8 

10 
8 
8 
7 

7 

7 

10 


Jan., 
N-v. 
Jan., 
Jan., 
Jan  , 
•Ian., 
Mar,, 
Jan., 
Mar., 
Jan., 
Nov. 
Jdn., 
Jan.. 
Feb  , 
Jan., 
July 
Jan., 

Jan.. 

Jan., 

Nov., 

Apr., 

Feb., 

May, 

Nov, 

Nov 

Ian., 

Jan., 

Jan., 

July, 

.FeS! 
Jan., 
Jan., 
Jan.. 
Nov., 
July, 
May, 
Jan., 
Jan., 
Jan., 
Jan,, 


•81.  3),- 
•80.  3>, 
'81.  5 
'81.  8 
'81.  3« 
'81.  4 
'81.  4 
•81.  3 
'81.15 
•81.  8H 
'80.  6 
'81.  4 
'81.  Sii 
'81.  5 
■81.  HH 
'78.  3 
•81.  3 

•si!  id' 

'81.  SH 
'••lO.  3H 
'81.  4 
•81.  3 
'80.  5 
'80.  3 
'80.  S 
•81.  BX 
•81.  7 
•81.  4 
•80.  3 
'81.  5 
'81.  3W 
•81.  4 
■81.  4 
•81.  4 
•80.  3 
'79.  2« 
•79.  3 
■Jl.  SJi 
•81.  3 
•91.  S« 
•81.  6 


Jan., 
Nov., 
Jan., 
Jan., 
ifeb., 
Jan., 
Jad., 
Jan., 
Jan., 
Feb., 
Jan., 
Jan., 
Jan., 
July, 
Feb,, 
Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
Nov. 
Jan., 
Jan., 
Nov.. 


•81.  3 
•80.  3 
•81.  4 
•81.  4 
•81,  8ii 
■31.  3X 
•81.  3 
•81.  3,ii 
■81.  4 
•81.  2« 
•81.  4 
•81.  sa 
•81.  3 
•74.  SHi 
•81.  4 
'SI.  3<i 
'81.  3 
•81.  5 
■81.  4 
'81.  3 
•80.  3)« 
•81.  .S« 
•81.  4 
•80.  5 


Pbiob. 


135 
12»« 


138 
131 


360 

lis 


126 
230 


121 
120 


103 
lUS 


12     Jan..  •Sl.lO 


lOOW 

121 

100 


lS2}i 


140 

lis 


■  .  '  The  flftures  In  this  column  are  of  date  Mar.  11, 1881,  for  the  National  banks 
*ad  ot  date  March  12, 1881,  for  the  State  banks. 

Oa«and  City  Railroad  Stocks  and  Bond*. 

[Gas  Quotations  oy  ueorge  H.  Prentiss,  Broker,  19  Broad  Street,] 


Insurance  Stock  liUt. 

[Quotations  by  K.  8.  Bailit,  Broker,?  Pine  Street.] 


GtXB  COUPAXIBS. 


Brooklyn  Gas  Light  Co 

Cltlxens^Gas  Co  (Bklvn) 
„        do  bonds... 

Harlem 

Jersey  City  ft  Hoboken . . . 

Manhattan 

IfietropoUtan 

do         certificates.. 

Mntual.N.  Y 

do         bonds , 

Nassau,  Brooklyn  

do  scrip... 

New  York ".. 

People's  (Brooklyn) 

£ond3 

Bonds 

<!entral  or  Hew  i'ork 

WUUamsburg 

do  bonds 

Metropolitan,  Brooklyn. . 

Municipal 

do         bonds  

Fulton  Municipal 


Par. 


25 

20 

l.COO 

so 

20 

50 

100 

V«r. 

100 

1,000 

25 

Var. 

100 

10 

1,000 

Var. 

50 

50 

1,000 

100 

100 

'ibb 


Amount, 

2,000,000 
1,200,000 

315,000 
1,850,000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

875,000 

125,000 

486,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

750,000 
11,50j.OOO| 


Period, 

Var. 

Var. 
A.&o. 
f.ftA. 
J.ftJ. 
J.ftJ. 
M.ftS. 
M.ftS. 

Quar. 
F.&  A. 

Var. 
M.ftN. 
M.ftN. 
J.  4  J. 
M.4N. 

Var. 
F.4  A. 
Quar, 
A.*  O. 
M.ftN. 


M.&N. 


Date. 
* 

Nov.,  '80 
Aug., '80 

1898 
Feb.  '78 
Jan.,  'SI 
Jan.,  '^1 
Feb.,  '81 
Feb. ,  '81 
Apr.,  '81 

1882 
Dec.    'SO 
,^ov.,  '80 
Nov.,  '80 
3!^  Jan..   '78 


.1  . 


1397 

IHOO  Ac 
July,  '80 
Ian.,  '81 

1900 
Jan.,  '81 
Apr.,   '81 

188  8 


.1. 


Bid.  Ask. 


113 

40 
105 

85 
145 
175 

i:>o 

xlOO 

70 
100 

45 

90 

95 

25 
101 

70 

80 

BO 
101 

55 
145 
103 


115 
45 

106 
70 

1.55 
77 

135 

103 
71 

104 
50 
95 
98 

ao 

104 
80 
63 
63 

104 
61) 

15-3 

110 
I  55 


[Quotations  byH,  L.  Gbant,  Broker,  145  Broadway.] 


Bleecker  St.  4  Ful  t.  Ferry— St'k 

Ist  mortgage 

Broadway  4  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  &  Hunter's  Ft.- St'k 

Igt  mortgage  bonds 

BuShwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  K.  Kiv.— Stock 

Consolidated  mort.  bonds 

Christopher  4  Tenth  St.— Stock 

Bonds 

Dry  Dock  K.B.4  Batt'ry— Stock 

Ist  mortgage,  consolidated  . . 
XHghtb  Avenue— Stock 

1st  mortgage 

«Bd  St.  ft  Grand  St.  Ferry— St'k 

1st  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

Houst.West  St.ft  Pav.F'y— St'k 

1st  mortgage 

Becond  Avenue— Stock 

3d  mortgage 

Conaol.  convertible 

Bxtension 

Bizth  Avenua— Stock 

Itftmortgage 

Third  Avenue— Stock 

ttt  mortgage 

Twenty-third  Street— Stock.  .. 

Iwt  vnnri srnef. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

180 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
SOOftc 

100 
1,000 

100 
1,000 

100 
l.Oflfl 


900,000 

684,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

800,000 

500,000 

1,800,000 

1,200,000 

650,0(10 

250,000 

1,200,600 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

500,000 

1,199,500 

150,000 

1,060,000 

200,000 

750,000 

500,000 

2,000,000 

2,000,000 

600,000 

260.000 


J.  &  J. 

S.  ft  J. 

Q-J. 
J.ftD. 

Q~F. 
M.ftN. 

Q-J. 
A.&O. 
J.ftJ. 
J.ftJ. 

Q-J- 
J.ftD. 
F.&A. 
J.ftJ. 

Q-F. 
J.ftD. 

Q-J. 
J.&J. 
.M.ftN. 
A.ftO. 


M.&N. 


J.  4  J. 
J.ftJ. 
A.ftO. 
M.ftN. 
M.&S, 
M,ftN. 
J.&J. 
Q-F. 
J.ftJ. 
F.&A 
M,&N 


1H5 
102 
140 

95 
102« 

00 


*  .  I 
Jan..  'Hi  22>« 
J'ly,1900ll05 
Jan..  ■8l'l-J2 
July,  '84  103>< 
Feb.,  '81  •  — 
Nov.,  '80 
Jan,,  '81 
Oct.,  '80 

1888 
Nov.,  '80  „„ 
Jan.,  'sriOft 
Dec,1802;il0 
Feb.,  '8 1 1  90 
,100 
Feb.,  '81' 165 
112 
175 
100 
170 

no 

40 
103 

30 
■02t^ 

97  m 
100 
104 
101 
165 
110 
180 
108 
140 
109 


June,  '93 
Jan.,  '81 
Ian..  '81 
Nov.,  'SO 
Apr., '93 


NOT.1901 


July.  '04 
Jan.,  81 
Apr.,  '85 
Oct.,  '80 
SeDt.,'83 
Feb.,  '81 
July,  '90 
Feb., '81 
July,  '90 
Feb., '81 
Msv.  '93 


26 
110 
126« 
105)i 
170 
110 
150 
100 
lOS 
100 

in 

115 
100 
110 

lis 
lid 

ISC 
115 

lib 

106 
101 
!0«« 
106 


113 
ISO 
112 


tl*  taut  •oiuaui  allows  la<«  (UTtdtoa  on  tUxki,  but  tbe  data  of  maturity  of  iiands. 


Capitai,. 

Net 
Surplus 

DrVIDKHDS. 

Psioa. 

GOMP  AXlSe. 

Jan.  1. 

1881.* 

Par. 

Amount 

1878. 

1879. 

1880 

Last  Paid. 

Bid. 
IM 

ASk. 

American •(• 

60 

400,000 

540.073 

14 

105» 

Ian., 

•81.  5 

192 

American  Kxch 

lOi) 

200,000 

79,402 

10 

10 

10 

Jan., 

•81.  5 

108 

,..* 

21i 

300,000 

447.577 

«0 

20 

10 

Jan, 

•81.10 

195 

2.'> 

200,000 

.333,121 

20 

18 

18 

Feb  , 

'81.  8 

210 

.... 

Brooklyn 

17 

153,000 

218,670 

20 

'.20 

20 

Jan. 

'81.10 

•-'00 

. ... 

20 

800,000 

403,810 

20 

90 

20 

Jan.. 

•81.  5 

163 

175 

70 

210.000 

;8,i,2-27 

10-72 

10 

10 

Feb 

•81.  8 

. . ., 

250,000 

132,245 
1.423 

12 

n'nc 

11 

10 

Jan., 

Jnlv 

•81.  5 
'77.  6 

Columbia 

80 

60 

70 

Commercial  ... 

50 

200,000 

118,596 

18 

10 

10 

Jan., 

'81.  S 

100 

110 

Continental.,  t 

100 

1,000,000 

1,256,136 

13-40 

1,385 

13-77 

Jan,, 

'81.  7 

220 

238 

300,000 
200,000 

001.090 
74,067 

20 
10 

15 
10 

15 

7 

Oc  „ 
Jan. 

'80.  7« 
•81.  3H 

Empire  City.... 

10« 

95 

100 

Exctiange 

30 

200,010 

85.590 

10 

10 

10 

Feb, 

'81.  6 

100 

110 

Farragnt 

60 

200,000 

i;«.l78 

15 

15 

15 

Jan., 

'81.  6 

120 

.... 

Firemen's 

17 

204,000 

63,248 

10^ 

Hii 

7 

Jan,, 

'81.  3W 

Of 

100 

Firemen's  Tr.. 

10 

150,000 

64,071 

11 

11 

10 

'81.  6 

lOS 

...* 

Kranklln&Kmr. 

100 

200,000 

145,219 

7 

11 

Jan., 

'81.  5 

112 

120 

German-Amer, 

100 

1,000,000 

1,000,000 

200,000 

200.000 

1,112,428 

10 

10 

10 

Jan., 

'81.  6 

175 

.m 

Germanla 

50 

812,087 

22 

14 

12 

Jan., 

'81.  B 

160 

1211,060 
338,102 

10 
30 

10 
30 

10 
30 

Oreenwlch 

26 

Jan., 

'SI.  7i, 

290 

310 

Guardian 

100 

200,000 

22,781 

7 

7 

f^% 

ian. 

'81.  3 

Hamilton 

15 

150.000 

133.251 

1> 

]9\i 

v^^ 

Ja  t.. 

•81.  7« 

Hanover 

51) 

1.000,000 
200,000 

830,827 

•?o 

10 

,lan.. 

•81.  6 

Hoffman 

50 

43,118 

10 

10 

10 

Jan., 

•HI.  5 

Home 

100 

3,000,000 
150,000 
500,000 
200,000 

1,858,248 

2,244 

148,809 

10 

10 

10 

'81.  6 

N'ne 
10 

•79.  3m, 
•81.  5 

75 

85 

Howard 

50 

10 

Jan., 

112 

ifio 

Importers'ftT.. 

50 

76,778 

10 

10 

10 

Jan. 

•81.  5 

Irving 

100 

200,000 

19,166 

10 

HMi 

7 

Jan., 

•81.  6 

Jefferson ^ 

,S<) 

200,010 
150,000 

303,380 

10 

10 

10 

Mar 

•81.  5 

.  . 

Kings  Co.(Bkn) 

20 

207,37^3 

w> 

20 

20 

Jan., 

'81.10 

Knickerbocker 

40 

280,000 

2,297 

6 

n 

N'ne 

Jan.. 

'79.  5 

Lafayette(Bkn) 
Lamar..  .; 

50 

150,090 

97,930 

16 

14 

10 

Jan., 

'81.  S 

no 

US 
100 

KM) 

200,000 

27,857 

lU 

10 

11) 

Jan., 

'81.  5 

Lenox 

•<!5 

150,000 

7,581 

10 

10 

9 

July, 

'80.  4 

LonKls).(Bkn)t 
Lorillard   

.'>0 

300,000 

102,032 

16 

13 

10 

J,«n. 

'81.  5 

iid 

115 

tl!i 

300,000 

10,56a 

10 

5 

8 

July 

•80.  4 

.''1 

Manul.4  Build. 

100 

200,000 

192,813 

12 

1'^ 

12 

Jan. 

•81.  8 

137 

146 

Manhattan 

100 

230,000 

130,551 

10 

to 

10 

Ian. 

•81.  5 

105 

no 

Mech.ftTrad'rs' 

25 

200,000 

235,-204 

20 

•,!0 

V^ 

Jan. 

•81.  7 

160 

122 

Mech'lcs'(Bku) 

50 

150,000 

189,'191 

20 

•20 

14 

Jan. 

'81.  7 

MO 

170 

Mercantile,.     . 

50 

200,000 

30,150 

10 

10 

10 

Jan. 

'61.  4 

Merchants' 

50 

200,000 

145,374 

18 

13 

10 

Jan. 

'81.  5 

120 

125 

Montauk  (Bkn) 

,50 

200,00C 

71,28f 

1'4 

10 

10 

Jan. 

'81.  5 

112 

lUI 

Nassau  (Bklyn) 
National 

50 
37(4 

200,000 
200,000 

149,332 
121,548 

20 
10 

10 

14 

10 

Jan. 
Jan. 

•81,  7 
'81.  6 

115 

,«•• 

N.Y.  Equitable 

,35™ 

210,000 

322,821: 

20 

15 

10 

.Tan. 

'81    5 

150 

160 

New  Fork  Fire 

100 

200,000 

88,6(H: 

14 

12 

10 

Feb., 

•81.  6 

110 

,,., 

N.  If.  4  Boston 

100 

200,000 

l,OiiC 

N'ne 

N'ne 

New  York  City 

100 

300,000 

17,125 

N'ne 

6 

3i< 

Jan. 

•81.  3^ 

75 

Niagara 

,50 

500,00( 

618,64£ 

11 

12 

13 

Jan. 

•81.  7 

North  Blver.... 

145 

350,00( 

100,488 

10 

8 

8 

Oct. 

'80.  4 

.... 

Pacltto 

25 
100 
20 

200,000 
200  000 
150,000 

428,874 
1ij8,091 
203,868 

30 
12 
20 

20 
12 
20 

20 
12 

18 

Jan. 
Jan. 
Jan. 

'81.10 
'81.  6 
•81.10 

115 

195 

Park  

120 

Peter  Cooper... 

People's 

,50 

200,000 

105,68S 

12 

12 

11 

Jan. 

•81.  5 

Phenli 

,50 

I  000,00( 

34.'i,43J 

15 

10 

10 

Ian. 

'81.  5 

Kelief   

50 
100 

200,000 
300,000 

38,078 
36,434 

10 
6 

10 

8^ 

10 

7 

Jan. 
Jan., 

'81.  5 
'81.  S« 

J?, 

Republic t 

.,.* 

Bulgers' 

25 

200,00( 

166,675 

•20 

20 

'20 

,lan. 

'81.  r 

..• 

Standard 

50 

200,00( 

175,141 

8-23 

9-73 

12-411 

Ian. 

'81.63S 

12J 

100 
100 

500,000 
200,000 

10-<,803 
24,473 

1^ 

12 

8^ 

10 

7 

Jan. 
Au<. 

•81.  5 
'80.  3H 

'^i 

Sterling 

85 

Stuyvosant 

25 

200,00( 

1.W.582 

14 

10 

10 

Ian. 

•81.  5 

.... 

25 

300,00( 

83,087 

10 

10 

10 

Jan. 

'81.  6 

Oni ted  States.. 

25 

2BO,00( 

227,285 

12 

11 

10 

Jiin. 

'81.  5 

via 

Westchester... 

10 

3S0,00( 

150,98! 

10 

10 

10 

Feb. 

'81.  5 

.... 

Wllllamsb'gC. 

SO 

'250,000 

448,571 

■M 

20 

20 

Jan. 

•81.10 

205 

.... 

■  Over  all  liabilities,  including  re-lnsorance,  capital  and  scrip, 
t  Surplus  Includes  scrip. 

CItr  Secarltles. 

ILQuotatlons  by  Dahisl  A.  HoKAir,  Broker,  27  Pine  Street.] 


INTBRRST, 

Bonds 
due. 

Psioa. 

Rate. 

Months  Payable. 

Bid. 
100 

Ask 

Neu>  York: 
Waterstock ia»l-4iS. 

S 

Feb.,  May  Aug.&NoT. 

1880 

101 

Croton  waterstock. .1&4.'>-51. 

5 

do             do 

1800 

106 

107 

do            do       ..H52-60. 

6 

do             do 

1883-1S90 

104 

100 

Croton  Aqued'ct  stock.  1865. 

6 

do             do 

1884-1911 

106 

120 

do       pipes  and  mains. . . 

7 

May  &  November, 

1884-1900 

112 

las 

lo       reservoir  bonds 

6 

Feb.,  May,  Aug.4  Nov. 

1907-1811 

118 

120 

Central  I'aik  bonds. .1853-57. 

5 

do             do 

1888 

108 

109 

do         uo         ..1853-65. 

8 

do             do 

1895 

115 

116 

Dock  bonds IS'W. 

7 

May  &  November. 

1901 

!•.» 

128 

do       ' l':75. 

8 

7 

May&'iiove'nber. 

1891-1897 

115 

Market  stock 1863-68. 

188 

Impravement  stock....  1869 
do            uo     ....18<.9. 

8 

7 

do             do 
do              do 

1890 

110 

Consolidated  bonds var. 

6g. 

do             do 

1901 

122 

123 

Street  imp.  stock var. 

6 

7 

do             do 
do             do 

1882 

102 

105 

?«• 

January  &  July, 
do            do 

1886 
1894 

115 

122 

11« 

■Westchester  County... 

123 

5 

Quarterly. 
May  ft  November. 

1884 

102 

Assessment 

103 

[Quotations  by  N.  T.  Bxsss,  Jr.,  Broker,  1  New  St.] 


Brooklyn— IjOcaX  Impr'em'l 

City  bonds ,...  ,  

do        ..     .,,..,  «.,., 

Park  bonds , 

Water  loan  bonds.,,,  .  ,, 

BrldRebonds <. 

Water  loan •*, 

City  bonds 

Kings  Uo.  bond! 

do         do    , 

Park  bonds  

Bridge 

•AllBrrMklyn  bonds  flat. 


7 

January  &  J  uly. 

7 

do             do 

7 

do             10 

7 

do             do 

7 

do             do 

% 

do             do 

do             do 

7 

May  ft  November 
4o             do 

H 

8 

January  *  July. 

6 

do             do 

1880-1883 

102« 

16oS-18»l 

107 

1915-1934 

137 

1900-1934 

137 

1904-1912 

137 

1888-1902 

107 

1881-1880 
1880-1883 

102 

106 

1880-18851114 

192«      1124 

1907-1910 

121 

108 
118 
140 
140 
140 
133 
116 
111 
IIH 
127 
125 


[(^notations  by  C.  ZABRiaKis,  «■  Montgomery  St.,  Janey  OllTA 


Jertey  OUv— 

Water  loan  .long. .'  

do       18W-71. 

Improvement  bonds 

Beraea  bonda Ut^-t^. 


January  &  July. 

January  ft  July. 
J.  ft  J.  and  J  ft  D. 
January  and  Jaly. 


1895 

1999-1902 

1891-M 

1900 


IC6 
112 
108 
107 


107 

lis 

110 

108 


Anui.  9,  Itiei.l 


T3iE  QHRONflCLK 
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STATE,  CITI  AND  CORPORATION  FINANCES. 

The  IifVBaTOKa'  SupPLEMEJrr  eoiilains  a  complete  exhibit  ^  the 
Funded  Debt  of  States  and  Cities  and  of  the  Storks  and  Bonds 
of  Railroads  and  nt'ier  Gjmpanios.  It  is  pn'tlisftei  on  the  last 
Saturday  of  every  other  month — «iz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chkosicle.  Single  copies 
are  sold  at  $2  per  copy. 


The  report  gives  no  general  balance  sheet,  bat  the  other 
statutics  uave  been  compiled  for  the  Chrosici^  as  follows: 

KOAD  AMU  E<jCII'llENT. 

Miles  operated 

I^comotlveH 

Pa<u<.,  iimil  &  express  cars. 

FrclKlit  carH 

All  utiior  cars 


1877. 
48 
15 
28 
345 
44 


1878. 
48 
15 
28 
415 
44 


1879. 
48 
13 
28 
410 
35 


OPERATIOHB  AKD  FISCAL  BEBDLT*. 


INDEX  SINCE  FEBRUARY  80PPLEMENT. 
The  following  U  on  Index  to  all  reports  ond  Items  heretofore  pub- 
lished in  the  Inve.<itiueut  Department  of  the  Chronicle  since  the  lost 
Issue  of  the  Ixvbstoks'  Sopflexent  ;  aunoal  reports  are  Indexed  iu 
blook-faoed  type : 


A  labiuua  Central 288 

AllcKhony  Valley 3t>7 

American  Coal 28  7 

Amcrlfan  Rapid  Tol 288 

Anthracite  Coal  Production...  334 
Atlanta  &  Charlotte  Air-Line. .  3G7 
Atlantic  Miss.  &  Ohio 334 

Bait,  i  Ohio...  230,299,  312,  334 
Boston  C'oucord  it  Montreal...  334 

Boston  Hartford  &  Eric 367 

Brooklyn  IClcvated 230,  265 

BiUI'alo  FlttsburK  <ic  Western..  307 

Surliugtou  Cedar  Kap.  iS(  N 367 

Califonila  Southern 231 

Central  liranch  Union  Paciflo.  335 

Central  of  (ioorgia 334 

Central  Iowa 312 

Central  I'aciho 231 

Chicago  &  Alton 264 

Chic.  Biul.  &  Quincy. 231,347.  365 

Chic.  Mil.  &  St.  P 288,  367 

Chicago  Pckin  <fe  Southw 312 

Chic.  R.  I.  &  Pac 265,  367 

Chicago  St.  Louis  &  N.  0 288 

Cln.  Sail.  &  Cieve 334 

Cincinnati  Southern 367 

Olev.  Col.  Cin.  <k  Indianap 265 

Cleveland  A  Mahoning  Valley  333 

Colorado  Coal  &  Iron  Co 366 

Columbus  Chic.  &.  Ind.  Cent...  231 

Con.soli(iatiou  Coal  Co 287 

Cumberland  Valley 311 

Dayton  &  Michigan 312 

Dayton  <fc  Southeastern 313 

Delaware  &  Hudson  Canal 330 

Delaware  Western... 266,  312,  334 

Del.  Lack.  &  West 230 

Denver  it  Rio  Orande 231 

Denver  Western  &  Pacific 231 

Des  Moines  &  Fort  Dodge 312 

Dubuque  db  Southwestern 288 

KastTenn.  Va.  &Qa 265 

Elizabeth  City,  (N.J.)231,  253, 

312,  368 

Fitdiburg 334 

Flint  &  Pere  Marquette 288 

Florida  Central 334 

Frankfort  &  Kokomo 368 

Oalv.  Brazos  &  Colorado 368 

Galv.  H.  &llend 312 

Galv.  IlaiTisb.  &  San  Antonio.  334 

Georgia  RR.  and  Banking 334 

Green  Bay  &  Minnesota 368 

Gull  Colorado  &  Santa  Fe 312 

Hannibal  &  St.  Jo 310 

Huntingd.  &Br.  Toi)  Mountain  368 

Illinois  Central 229 

Indiana  Bloom.  &  West. ..313,  335 

International  &  Great  No 288 

Kansas  Central 232 

Kan.  City  Ft.  Scott  <fe  Gulf 231 

Knox  &  Lincoln 356 

KuoxviilB  &  Ohio 335 

Iichigh  Coal  &  Nav.  Co..: 231 

Lehigh  &  Wilkesbarre  Coal  Co.  231 

Long  Island  RR.  Co 231 

LouiHiaua  &  Mlssoiu-i  Elver 311 

Louisville  &  Nashv 23 1 

loulsT.  New  Albany  &  Chic...  335 


maine  Central 333 

Mruichester  &  Keene 335 

Marietta  <fe  Cincinnati 231 

Michigan  Central 388 

Milwaukee  &  Northern 335 

Milw.  L.  Shore  <fe  West. ...232,  288 
MiunCHOta  State  Bonds  ...265,  368 

Misslsquoi  &  Clyde  River 313 

Mo.  Kan.  &  Texas 335 

Nashville  Chatt.  &  St.  L. .  .231, 

232,  313,  335 

Nashua  A  LowcU 335 

New  Central  Coal 312 

New  Jersey  Midland 368 

N.  Y.  City  &  Northern. ...205,  288 

N.  Y.  Housatouic  &  No 368 

N.  Y.  Lake  Eric  &  West 288 

N.  Y.  &  New  England  ....  335,  367 

N.  Y.  Penn.  &  Ohio 333 

N.  Y.  Prov.  &  Boston 368 

Norfolk*  Western 3U 

Northern  Central...  230,  232,  287 

Northern  Paclllc 232,313, 

323,  33S,  368 

Ohio  &  Mississippi 229,  356 

Oreg.  Railway  &  Nav.  Co . .  232, 

2C5,  313,  323,  336 

Pacific  Mail  Steamship 265 

Pacific  of  Mlsaoviri 368 

Pennsylvania  RR 230, 

362,  265,  288,  289,  334,  336 

Peoria  Decatur  <t  Evansv 288 

Petersburg  RR 232 

Philadelphia  &  Reading. .  .232, 

289,  313,  330 
Phita.  Wil.  &  Bait.... 232,  266,  289 

Port  Royal  &  Aug\ista 356 

Pullman  Palace  Car  Co 336 

<luioksilrer  Mining  Co 336 

Kichmond  &  Danville 367 

Rochester  &  Pittsburg 356 

St.  JoUnsbury  &  L.  Chnmpl'n . .  336 
St.  Louis  Alton  &  Tcrre  Haute  336 
St.  Louis  Iron  Mt.  &So... 266,  285 

St.  Louis  &  Southeastern 266 

StLnuis  &  Snn  Francisco.286,  289 

St.  P.  Minueap.  &  Man 336 

Secretary  Windom  on  Carijor- 

ate  Securities 289 

Sioux  City  .fe  Dakota 288 

Sioux  City  &  Pacific 232 

Southern  Pacific 336 

Sterling  Iron  &  Railway  Ce...  335 

Tennessee  State  Debt 253 

Texas*  Pacific 289 

Texas  <fe  St.  l>ouis 288 

Toledo  Canada  So.  &  Detroit..  336 
Toledo  Dfclphos&  Burl.... 288,  313 

Union  Pacific .232,  28S 

Utah  &  Nevada 356 

Utah  Southern 356 

Utah  Western 356 

Vermont  Marble  Co 335 

Wab.  St.  L.  &  Pac. .289,  310,  356 
Western  Union  Tel. .  .232,  266, 

289,  312 

West  Jersey  RR 366 

Winona  &  St.  Pet«r 233 


ANNUAL^EPORTS. 

Panama  Railroad  Company. 

{For  the  year  ending  December  31, 1880.) 
The  General  Superintendent  remarks  in  his  report  that  "  the 
work  for  the  first  quarter  of  the  year  1880  was  performed 
under  very  many  disadvantages,  caused  by  the  disa-strous  floods 
of  November,  1879,  which  rendered  the  road  impassable  for  six 
weeks,  during  which  time  freight  accumulated  to  such  an 
extent  that,  to  store  and  care  for  it  properly,  much  of  it  had  to 
be  re-handled  several  times,  adding  greatly  to  the  cost  of 
Uansportation;  while  the  continuance  of  the  war  between  Peru, 
Bolivia  and  Chili  through  the  entire  year  naturally  interfered 
seriously  with  the  West  Coast  traffic,  and  deprived  the  road  of 
a  considerable  percentage  of  earnings.    *    *    * 

"  The  operating  expenses  included  extraordinary  expenditures 
for  new  engines  and  cars,  steel  rails,  &e.,  and  rebuilding  the 
Dndge  over  the  Chagres  River,  which  amounted  to  ?!ir)2,432  ; 
while,  on  the  other  hand,  the  receipts  were  reduced  |1 20,000  by 
the  temporary  arrangement  with  the  Pacific  Mail  Steamship 
Company,  which  has  now  expired.  Taking  these  figures  into 
account,  and  the  net  earnings  were  at  the  rate  of  19>6  per 
centum  per  annum."  »  *  «  "  The  number  of  tons  of  freight 
tronsported  in  1880  amounted  to  167,432,  against  161,743  tons  in 
1879,  and  162,477  tons  in  1878."  '      '   ^ 


Operations—  1877. 

Passengers  carried 22,110 

Freight  (tons)  rtoved 146,i>42 

Karningt—  (I 

Passenger 167,704 

Freight 1,402,30.5 

Mail,  express,  it* 14,888 

Total  gross  earnings 1 ,674,8S7 

Operating  Expenses—  ^ 

Transportation  expenses...    401,461 

...      ^ji^  


Miacellaneons. 


43,016 


Total  (including  taxes).    444,477 

Net  earnings 1,230,420 

P.  c.  of  oper.  exp.  to  earn'gs        26*53 


1878. 

24.921 

152,477 

$ 
l.-SO.llS 
1,590,810 
12,740 

1,759,702 

406,938 
35,177 

532,410 

1,227,292 

30-25 


1879. 

23,729 

161,743 

142,709 

1,551,683 

12,369 

IlToeiTei 

463.160 
41,448 

604,617 

1,202,144 

29-50 


1880. 

48 

14 

21 

481 

9 

1880. 

26301 

167,432 

« 
14P,178 
1,502.398 
12.016 

1.662,592 

•608,274 
39.68S 

647,962 

1,014.630 

38-61 


•  Includes  $52,740  for  new  eauipment,  $50,337  for  steel  rails  and 
$49,354  forrebuUdiug  bridge  across  Chagres  River. 


XNCOHB  ACCOUNT. 


1877. 
Receipts —  9 

Net  earnings 1,230,420 

Rentals  and  interest,  <&e 149,937 

Discount  on  subsidy 

Other  receipts 163,294 


1878. 
$ 
1,227,292 
196,269 


1879. 
$ 
1,202,144 
254.392 


Total  income 1,543,651 

Distntrsemenis —  $ 

Interest  on  debt 209,468 

Drawbacks  on  produce 12, .500 

Dividends 840.000 

Subsidy  to  U.  8.  Colombia..    250,000 


1880. 
$ 
1,014,630 
264,230 
160,667 
184,185 


1,582.448    1,651.749  *1, 629,712 


158,887        195,213 


Total  dtebursoments. . .  .1,311,968 
Balance,  suridus.; 231.683 


239,889 

12,932 

840,000 

250,000 

1,34-2,821 
239,627 


270,853 

9,939 

910,0<K) 

250,000 

1,440,792 
210.9.57 


270,747 

6,706 

1,120,000 

250,000 

1,647,453 
def.17,741 


"  The  report  states  that  receipts  were  diminished  $1 20,000  by  tbft 
temporary  arrangement  with  FaoiHo  Mail  Steamship  Company,  wbldl 
arrangement  has  now  expired. 

Kansas  City  Fort  Scott  &  tinlf. 

{For  the  year  ending  December  31, 1880.) 
The  directors  submit  their  report  for  the  year  ending  Dec. 
31,  1880,  showing  gross  earnings  of  $1,222,867  and  net  earnings 
of  $525,915,  an  increase  oyer  1879  of  $193,103. 

EAENlXaS  AND  EXPENSES  1879  AND  1880. 
1880. 

Passengers $297,339 

Freight 844,564 

Malls 15,795 

Express 18,000 

Miscellaneous 36,663 


Total $1,212,363 

Operating  ezpen.  and  taxes       680.441 


1879. 

Increase. 

$209,950 

$87,388 

631,783 

212,781 

13,.>48 

2,247 

18,000 

22,581 

14,081 

$895,864 

$310,499 

563,053 

117,388 

$332,811 


$199,111 


Neteamings $531,922 

UfCOMB  ACCOUNT. 

The  following  is  a  condensed  statement  of  income  accoont 
for  the  year  1880: 

Net  earnings  of  1880 $525,915 

Miscellaneous  interest  and  dividends 53,175 

Premium  of  8  per  cent  on  exchange  of  $63,000  Fort  Boolt  B.  E. 

<fe  Memphis  Railway  Co.  8  per  cent  bonds 5,039 

Total  credits  to  income  account $584,130 

Disbur-senicnts — 
Interest  on  Kan.  City  F.  S.  &  Gulf  1st  jnort.  bonds. .  $234,350 
Interest  on  $1,583,000  bonds  of  leased  lines  from 

Sept.  1,1880,  to  Dee.-31,  1880 36,936 

$271,286 
Premium  paid  to  procure  the  exchange  of  $142,000 

Fort  Scott  S.  E.  &MemplJs88for7s 11,300 

Dividend  of  312  per  cent,  Aug.  10, 1880,  on  contracts 

forpref.  stock 96,159 

Dividend  of  413  per  cent,  Feb.  15, 18S1,  on  contracts 

lor  pref.  stock 123,678—502,483 

Surplus $91,646 

Deduct  amount  to  debit  of  income  account,  Jan.  1, 1880 5,321 

Surplus  to  credit  of  income  account $76,325 

There  has  been  expended  during  the  year  for — 

Construction $19,440 

Equipment 225,090 

Total $244,539 

These  expenditures  have  been  provided  for  from  the  sale  of 
a  portion  of  the  securities  of  other  corporations  owned  by  thia. 
company,  and  referred  to  by  the  directors  in  their  last  annual 
report  as  being  held  for  the  purpose  of  providing  for  new 
equipment,  and  any  other  special  expenditure.  The  market 
value  of  the  residue  of  this  fund  is  about  $222,000. 

LAND   DEPARTMENT. 

During  the  year  1880  the  Land  Commissioner  sold  346,902 
acres,  of  which  285,402  acres,  sold  for  cash,  brought  $975,755, 
or  an  average  of  a  fraction  over  $3  40  per  acre.  61,499  acres 
were  sold  on  time  for  $314,390,  or  an  average  of  $6  11  per  acre. 
There  were  also  sold  210  town  lots;  114  of  which  were  sold  for 
cash,  bringing  $3,092.  There  were  sold  on  time  96  lots  for 
$6,946.  The  total  sales  of  lands  and  town  lots  for  the  vear 
amounted  to  $1,300,185.  The  total  cash  receipts  of  the  land 
department  for  the  year,  on  sales  and  contracts,  were  $1,151,667. 

The  value  of  the  land  assets  Dec.  31. 1880,  are  given  as  follows.- 


391 


THE   CHRONICLE. 


[Vol.  XXXIT. 


ASSIT3. 
Amonnt  unpaid  on— 

Contracts  in  force,  HO,530  acrfS $328,254 

Contracts  ill  force  for  town  lots 14.2!in 

Estimated  valuo  of  unsold  lauds 529,072 

Estimated  Taluo  of  town  lots 28,240 

Total $899,862 

RICH  HILL  KAILROAD. 

During  the  past  six  years  the  citiss  on  the  Missouri  River  and 
the  adjacent  country  have  been  rapidly  filling  up,  and  there 
has  been  a  rapidly-increasing  demand  for  fuel.  In  order  to 
partially  supply  this  demand,  the  Rich  Hill  branch  was  con- 
structed. This  road  leaves  the  main  line  about  5  miles  south  of 
Pleasanton,  and  runs  easterly  a  distance  of  19'16  miles,  to  the 
town  of  Rich  Hill,  Mo.  From  that  point  a  spur  track  runs  36 
miles  to  the  northeast.  From  Rich  Hill  a  spur  runs  478  miles 
south  to  the  coal  banks  in  the  vicinity  of  Carbon  Centre.  Total 
miles  main  track  27  54.  Its  cost  was  |300,196,  or  $10,900,  per 
mile  of  main  track. 

FOET  SCOTT  SOUTHEASTERN  &  MEMPHIS  RAILROAD. 

This  branch  was  started  in  1874  from  a  point  on  the  main 
line  4  miles  south  of  Fort  Scott,  and  completed  southeasterly 
6/^  miles.  In  1877  it  was  extended  6 '3  miles  to  Arcadia,  making 
12'8  miles.  In  1880  it  was  determined  to  extend  the  road  from 
Arcadia  to  Ash  Grove,  where  it  will  connect  with  the  Springfield 
&  Western  Missouri  Railroad,  already  built  from  that  point  to 
Springfield.  The  distance  from  the  junction  south  of  Fort 
Scott  to  Springfield  is  99"52  miles.  The  portion  completed 
(Arcadia  to  the  west  line  of  Dade  County,  36'04  miles)  cost, 
without  fencing,  $393,729,  or  $10,900  per  mile. 

SPRINQFIELD   &  WESTERN  MISSOURI  R4ILR0AD. 

This  road  was  purchased  in  the  interest  of  the  Kansas  City 
Fort  Scott  &  Gulf  Railroad  Company,  in  June.  1879,  and  has 
since  been  held  to  form  part  of  the  line  from  Kansas  City  to 
Memphis.  It  is  19  miles  long,  and  cost  $110,000.  This  road, 
being  isolated  from  the  main  line,  has  been  operated  in  connec- 
tion with  the  St.  Louis  &  San  Francisco  Railroad,  Its  earnings 
in  1880  were  $20,526,  and  its  expenses,  including  taxes,  $11,270; 
leaving  net  from  operating,  $9,256. 

MEMPHIS  KANSAS   &   COLORADO  RAILWAY  (NARROW  GAUOE.) 

This  road  was  purchased  in  the  interest  of  the  Kansas  City 
Fort  Scott  &  Gulf  Railroad  Company  in  February,  1880.  The 
track  extended  from  Parsons  to  Weir  City,  thence  to  Messer 
Station,  on  the  St.  Louis  &  San  Francisco  Railway.  The  track 
from  Weir  City  to  Messer  (10-75  miles)  was  taken  up  for  the 
purpose  of  using  the  same  in  an  extension  of  the  road  west 
from  Parsons  to  Cherryvale.  In  April,  1880,  directions  were 
given  by  the  directors  to  extend  the  track  from  Parsons  west, 
18'73  miles,  to  Cherryvale;  and  but  for  the  difiiculty  in  getting 
material  the  work  would  have  been  completed  before  the  end 
of  the  year.  The  property  cost,  includirg  two  locomotives,  one 
passenger,  one  baggage,  and  thirty  freight  oars,  $200,000,  The 
extension  from  Parsons  to  Cherryvale  will  cost  $105,000,  or  for 
the  whole,  $305,000. 

SHORT  CREEK  &  JOPLIN  RAILROAD. 

This  read  was  completed  in  the  autumn  of  1879,  and  referred 
to  in  the  report  of  last  year.  Its  length  is  15-46  miles,  and  its 
cost  was  $212,753.  or  $13,750  per  mile;  its  construction  has  fully 
met  our  expectations. 

Detroit  Lansing  &  Northern  Railroad. 

{For  the  year  ending  Bee.  31, 1880.) 

The  directors  of  this  company  submit  their  statement  for  the 
year  ending  December  31,  1880,  from  which  it  appears  that  the 

fross  earnings  for   the    year  were  $1,203,151,  the   expenses, 
739,004,  and  net  earnings,  $464,146— an  increase  over  last  year 
of  $15,001.    Included  in  operating  expenses  was  the  cost  of— 

1,369  tons  of  iron  rails  (over  old  rails  sold) $35  500 

Fish  Creek  Branch 29  300 

Additional  grounds  at  Ionia  &  Lansing lp|ooo 

o..i,           ._  ...  -gilt  of  way ;.  23|000 

- , 5,500 


November  1,  1830.  Since  January  1,  1881,  the  bonded  debt  has 
been  increased  by  the  sale,  at  17^@175^  per  cent  premium,  of 
$178,000  Detroit  Lansing  &  Northern  Railroad  Company's  7 
per  cent  mortgage  bonds,  due  January  1,  1907,  which  realized 
the  sum  of  $209,180,  which  has  been  appropriated  to  the  pay- 
ment of  the  Ionia  &  Lansing  bonds  aforesaid,  and  the  balance 
to  the  completion  of  Stanton  Branch  and  the  equipment  thereof. 

OKNEHAL  BALANCE  SHEET,  DECEMBER  31,  1880. 

Dr. 
Common  capital  .stock..  $1,825,G00 
Preferred  capital  stock.    2.503,380 

Bonded  debt 3,085,000 

1,230 

110,058 

241 

58,592 

101,000 


Cr. 

Construction 

$6,920,719 

022,975 
15,515 

Bills  receivable 

13(J,4S0 

Supplies  (material,  etc., 

on  ha"d) 

40,235 

Amounts      due      from 

other  roads,  etc 

25,521 

Suspense  (iiisuiunfe)... 

4,628 

Ninth  Nat.  Bank,  N.  Y. 

1,200 

Trustees  sinking  fund. 

119,700 

$7,392,976 

Uiip;;id  intercsr,  coups.. 
Accrued  int.  on  bonds.. 

Unpaid  dividends 

Unp'd  v'uch'rs  at  Detr't 

Bilts  pityablo 

State   tax»8   for   1880, 

due  Julvl,  1881 

Saginaw  V.  &  St.  L.  KB 
Company's  siuk'g  fund. 
Balance  of  Income  acct. 


27,015 

27,584 

49,700 

102,973 

$7,892,976 


South  Carolina  Railroad. 

{For  the  year  ending  December  31,  1880.) 

The  report  of  Mr.  John  H.  Fisher,  the  Receiver  of  the  South 
Carolina  Railroad,  supplies  the  following  information: 

From  October  1,  1878,  to  December  31,  1880,  inclusive,  the 
account  stands  thus: 

Earnings $2,641,096 

E.vpenses 1,786,66'4 

Nete.amings $854,432 

Balance  of  amounts  received- 
Old  balances  South  Carolina  Kailroad  Co $3,435 

Interest  on  deposits 4,091 

Premiums 785—        8,313 


Total  receipts $862,745 

Out  of  which  has  been  paid- 
First  mortgage  coupons  to  syndicate $72,112 

Interest  on  til  St  mortgage  bonds 394,686 

Commissions  ou  same 1,883 

Premiums 120 

Legal  expenses 29,807 

Taxes,  1877-78 24,378 

Balances  account  South  Carolina  Bailroad 1 ,270 

New  equipment 137,988 

Track  extension  and -wharf 3,010—    685,257 


Balanceot  receipts $197,488 

Accounted  for  by  the  following  assets- 
Deposits  with  agents  for  payment  of  interest  duo  prior  to 

and  including  January  1,  1881 $94,892 

Balances  due  by  agents,  connecting  lines,  etc 74,039 

Due  by  United  States  Government 4,947 

Cash  on  hand 23,608 


Settlements  of  rig 
Steam  excavator. 


$132,300 

INCOME,  EXPENSES    AXD  NET  EARNINGS    FOR  FOER  YEARS. 


1877. 

From  passengers $205,242 

From  freight 537,502 

From  miscellaneous 45,816 


Total  receipts. 
Total  expenses 


$230,734 

694,372 

38,926 


1879. 

$280,142 

786,764 

42,024 


1880. 
$314,074 
852,931 
35,545 


$788,560 
505,614 


$970,033  $1,108,932  $1,203,151 
597,835       659,787       739,004 


Netreceipts $282,946     $372,198 

INCOME  ACCOUNT,  1880. 

The  following  is  a  condensed  statement : 


$449,145     $464,146 


Balanceof  account  January  1, 1880 $152  845 

Less  dividends  paid  Feb.  10,  1880,  from  earnings  ' 

of  1879 151  4Q0—  4ti  ^r.T 

Net  earnings  year  1880,  as  above l!."."."'.'.'......     .       464!l46 

$465,512 


Total. 


The  disbursements  have  been  as  follows  : 

Total  interest  on  bonds  for  year ■  $229  050 

Miscellaneous  interest  paid  for  vear  246 

"  i'lo,",""''  'J'vldend  ou  preferred  stock,  paid  Aug.  io', 

1880,  and  Fe  J.  15,  1881 ^  175  "24 

1 /PT-T?*  <l'v'«lend  on  common  stock  paid  August 

^"•^"" 45,635-450,15 


''olTebruar"?'H3?U8'i'!"!"  ^"".T.*  ^"?.'.^.':^:°.^.  ^!^    $,5,357 

*JaL  T°°^®i  T®'''  ^^^  decreased  in  1880  "by  the  payment  of 
^1,000  lonia  &  Lansmg  second  mortgage  bonds,  which  matured  ' 


$197,488 

"  The  gross  earnings  for  the  year  1880  show  an  increase  over 
those  of  1879  of  $165,732,  bein^  an  increase  of  15-7  per  cent. 
The  amounts  charged  to  operating  expenses  show  an  increase 
over  those  of  the  preceding  year  of  $161,515.  The  increase  in 
the  cost  of  train  movement,  stations,  insurance  and  other  ex- 
penses incident  to  transportation  (not  including  repairs  and 
renewals),  is  $53,570,  or  17-2  per  cent.  The  cause  of  this 
increase  is  due  to  an  accession  of  about  thirty  per  cent  to  the 
volume  of  tonnage  transported  in  1879,  and  to  the  additional 
pa.ssenger  service  required  by  the  connection  made  with  the 
Atlantic  Coast  Line,  via  Camden  Junction.  To  the  legitimate 
increase  from  these  causes  must  be  added  results  arising  from 
the  unprecedented  bad  weather  during  the  last  quarter  of 
1880,  which  not  only  increased  the  ordinary  expenses  of  move- 
ment, but — by  retarding  the  delivery  of  freight  to  consignees  at 
Charleston  and  the  movements  of  our  ocean  connections, — 
greatly  enhanced  the  cost  of  terminal  expenses,  both  as  regards 
labor  and  insurance.  The  remainder  of  the  increased  expen- 
diture has  been  mainly  devoted  to  the  improvement  of  the 
property  and  the  replacing  of  buildings  and  cars  destroyed  by 
fire  in  January,  1880."         *        *        * 

"  The  principal  increase  in  the  expenses  of  the  roadway  de- 
partment has  been  in  renewals  of  rails.  The  renewals  of  the 
last  three  years  have  aggregated  78M  miles,  yet  the  renew- 
als have  not  kept  pace  with  the  deterioration.  At  least  fifty 
miles  should  be  laid  during  the  year  1881  to  replace  rails  very 
badly  worn,  most  of  them  chair  rails  that  have  been  long  in 
service."         *         *         * 

"  It  is  a  gratification  to  be  able  to  state  that,  except  for  such 
additions  to  its  present  equipment  as  may  be  rendered  necessary 
by  the  volume  of  its  traine,  no  further  extraordinary  expendi- 
tures will  be  required  for  the  maintenance  of  its  machinery 
and  rolling  stock.  The  extraordinary  expenditures  for  renew- 
als will,  in  the  future,  be  restricted  principally  to  the  purchase 
of  rails;  but  the  requirements  in  this  direction  are  of  such 
magnitude  as  to  forbid  the  expectation  of  any  considerable  in- 
crease in  the  net  earnings  of  the  next  twelve  months." 

The  earnings  and  expenses  in  1880,  as  compared  with  1879, 
were  as  follows: 

E.UININ08. 

1879. 

Freight $819,007 

Passengers 201.938 

Express 10,346 

Mail 17,174 

Othersouroes 3,493 


Total $1,052,023 

*  Decrease. 


1880. 

Increase. 

$931,956 

$112,888 

251,465 

49,527 

12,402 

2,056 

19,429 

2.255 

2,501  . 

•996 

$1,217,756 

$105,732 

April  9,  1881.] 


THK  CHRONKJLE. 


395 


c 


BXPBNSF.S. 
$i21,S(>2 

187,'J70 
(i2,!)7l 

190,9.)i» 
51,735 


Total $714,278 


OoniliKitliiK  transportation.. 

Mittivti  power 

^Talnt(Ml:^nrc  of  car8 

Mivlnteiiaiice  of  way 

Ucncritl  exiiensoa 


$202,501 

•J  18,093 

82,108 

2.'51»,477 

84,0.^3 

$87.>,793 
1879. 
,  $337,715 
07-0 


$11,139 

29.423 

19,197 

GS,S.'t7 

3,217 


$101,515 

1880. 

$341,962 

71-9 


Ket  eanilnfcs  ov«r  oxponsos 

Rutio  of  expenses  tocarulngs 

Canidon  &  Atlantic  Railroad  Company. 

{For  the  year  ending  Deo.  31,  1880.) 
The  annual  report  sh^ws  the  following  income  account : 

Not  ciirniii)C9  over  oiponsoa $127,211 

X>i8l>iirRaineuta— 

Interest  on  bonded  debt , $67,795 

Interest  on  niortj?iiK(w  on  real  estate 6,336 

Interest  on  temporary  loans L 2,(i29 

Btato  tax  fortbo  year  1880 7,5!n 

Statetax  for  years '76, '77, '78  and '79 15,096 

Sundry  items 5,369 

104,728 


Ket  income $22,'ly2 

The  items  of  tax  for  the  years  1876,  1877,  1878  and  1879,  were 
a  portion  of  the  tax  for  those  years,  the  payment  of  which  was 
withheld  in  order  to  test  the  constitutionality  of  the  claim, 
the  payment  to  the  State  being  made  under  protest.  Proceed- 
ings are  ordered  to  test  the  legality  of  the  tax,  and  it  i.s 
believed  will  result  in  restoring  to  the  treasury  of  the  company 
the  full  amount  paid  to  the  State. 

The  following  is  a  compirative  statement  of  business  in  1879 
and  1880 : 

RECEITTS, 

1879. 

Passengers $311,538 

ProiKht 82,887 

Express 30,382 

Ferry 49.842 

May's  I/andins  liruncli 3,359 

United  .States  Mail 3,744 

Rent  of  real  ostalo 3,521 

News  asreney 1,870 

Dividend  of  Sea  View  Hotel  Company 1,020 

Promium  second  mortgage  bonds 7,305 

Total -..$495,472  $498,838 

Total  opcratinj;  expenses $293,345  $37I,r.2G 

Interest  on  bonded  debt,  taxes,  etc 88,059  104,728 


1880. 

$292,589 

10(i.9,->8 

3'.',4()0 

51,726 

.•<,l.i5 

3,744 

5,180 

1,775 

1,020 

247 


$382,003 
Receipts  over  oporatiag  expenses,  interest,  4o. $113, 167 

Dividends  doelared 29,333 

Balaiiec  to  credit  of  profit  and  loss 80,213 

Balance  t<i  debit  of  profit  and  loss 


$476,355 

$22,482 
42,541 

20,061 


■"  These  figures  show  the  result  of  a  management  against  two 
competing  roads  operating  between  the  same  terminal  points, 
the  oompeting  roads  bending  all  their  energies  to  direct  freight- 
age and  travel  over  their  own  lines,  and  naturally  tending,  not 
only  largely  to  reduce  the  business  of  this  company,  but  also 
greatly  to  increase  its  expenditure  in  obtaining  and  keeping 
business  and  for  conducting  transportation,  etc.  Under  tnese 
circumstances  it  is  gratifying  to  reflect  that  the  gross  receipts 
have  increa.sed  $3,365,  and  the  net  receipts,  without  deducting 
the  amounts  paid  for  State  taxes  and  arrears  of  interest  as 
aforesaid,  are  reduced  only  by  the  sum  of  $73,088,  as  compared 
with  the  year  1879."        »        «        * 

mat's  landiso  road. 
"  No  management  of  this  road,  no  matter  how  energetic  and 
watchful,  can  enable  it  to  earn  its  operating  expenses. 
Operat'g  exp's  for  1879,  inclul'g  rental  of  road  and  State  tax. .  .$10,066 
Total  eumiugs 3,339 

Excess  of  operating  expenses $6,706 

Operating  expenses  for  1830 $9  339 

Total  earnings \\\     3135 


1880,  under  a  decree  of  the  Court  of  Chancery  of  New  iermy 
in  the  foreclosure  suit  of  "  Coe  et  al.,  vn.  The  New  Jersey  Mid- 
land Ilailway  Company  et  al.,"  and  was  parchased  by  a  com- 
mittee representing  the  flmt  mortgage  t>ondholden«  of  said 
co-npany.    The  price  paid  was  |2,500,000. 

"This  company  was  organized  March  24, 1880.  but  did  not  take 
po8.seHsion  of  its  property  until  Mav  10, 1880."  *  *  "There  had 
been  deposited  in  tlie  Central  Trust  Company  of  New  York,  under 
the  control  of  the  Hondholders'  Committee.  $2,i)48,r)0()  of  the 
first  mortgage  bonds  of  the  New  Jersey  Midland  Hailway  Com- 
pany. These  bonds  were  used  as  part  payment  for  the  road. 
The  railroad  thus  acquired  by  this  company  extends  from  the 
junction  with  the  Pennsylvania  Itailroad  at  West  Knd  or  Marion 
—about  2>6  miles  from  the  Jersey  City  ferry— to  the  State  Line 
between  the  S'ates  of  New  York  and  New  JerKey,  at  ornear 
Qnionville,  State  of  New  York— a  distance  of  about  71  miles. 
At  Unionrille  it  connects  with  the  Middletown  Uuiouvillu  i 
Water  Gap  liailroad,  to  Middletown,  about  14  miles."  ll^ased 
to  the  Midland  of  N.  J.]  ^     ^^ 

"The  title  of  the  New  Jersey  Midland  Railway  Company  to 
about  4)6  miles  of  the  road,  extending  from  West  Knd  north- 
ward, was  disputed  by  the  Hudson  Connecting  Ilailway  Com- 
pany. The  latter  company  wa.s  made  defendant  in  the  fore- 
closure proceedings,  and  their  claim  was  disallowed.  All  of  th» 
bonds  of  the  Hudson  Connecting  Kailway  Company,  and  all  bat 
sixty  shares  of  its  stock,  are  now  the  property  of  this  com- 
pany."   »    *    * 

"In  Jersey  City,  this  company  is  still  forced  to  depend  npoa 
the  Pennsylvania  Railroad.  The  terminal  charges  are  very 
large,  and  are  considered  excessive,  but  the  facilities  are  so 
good  it  has  been  deemed  inadvisable  to  make  any  change. 

"This  company  hsm  obtained  the  privilege  of  using  the  tunnel 
now  in  process  of  construction  through  the  Bergen  Hills,  if 
it  shall  seem  desirable  so  to  do,  upon  payment  of  a  proportioa 
of  the  interest  upon  the  cost  of  the  tunnel,  ba.sed  upon  the 
amount  of  freight  and  passengers  actually  using  the  tunnel 
and  terminal  property." 

Under  the  scl^eme  of  reorganization  there  had  been  issued  up 
to  January  1,  1881: 

First  mortgage  bonds  in  exchange  for  principal  of  old  first 
mortgage  bonds $2,F.37,60O 

Stock  in  exchange  for  accrued  interest  upon  flrst  mort.  b'nds    2,349,194 

Income  bonds,  class  A,  in  exchange  for  principal  and  Inter- 
est of  second  niortgago  bonds 1,904,490 

Income  bonds,  class  A,  in  exchange  for  third  mortgage 
bonds,  stoeic,  claims,  &o 694,442 

Income  bonds,  class  B,  in  exohaoge  for  third  mortgage 
bonds,  stocks,  claims,  Ac 1,417,322 

SoripNo.  1,  in  exchange  for  third  mortgage  bonds,  stock, 
claims,  &e 1,015.769 

Scrip  No.  2  in  exchange  for  stock 64,'720 

The  sum  of  .1197,287  has  been  received  on  account  of  assess- 
ments.   This  amount  was  received  as  follows: 

Deflcieney  in  first  mortgage  bond  coupons $33T 

Income  bonds,  class  A '....'.'.       67  456 

Income  bonds,  class  B 106789 

SoripNo.  1 ;;;;    22I705 


Excess  of  operating  expenses $6,201 

"  This  road  was  built  iiy  the  May's  Landing  &  Egg  Harbor 
City  Railroad  Company  of  old  iron  rails  and  a  low  grade  of 
cross-ties  at  a  cost  of  $70,000,  of  which  $37,500  was  on  mortgage 
7  per  cent  bo.nds.  In  the  month  of  June,  1873,  a  lease  of  this 
road  was  made  for  999  years  to  the  Camden  &  Atlantic  Rail- 
road Company  at  a  yearly  rental  of  $5,000  and  the  taxes  to  the 
State  of  New  Jersey.  The  lease  was  made  by  the  then  direc- 
tors of  the  Camden  &  Atlantic  Railroad  Company,  without  sub- 
mitting the  same  to  their  stockholders  for,  and  without  obtain- 
ing their,  approval."  *  *  *  '•  The  present  board 
of  directors  are  now  advised  by  counsel  that  the  said  lease  is 
not  operative  or  binding  on  the  Camden  &  Atlantic  Railroad 
Company  without  the  approval  of  its  stockholders;  that  such 
approval  is  necessary  to  its  legality.  The  road-bed,  as  to  its 
ties,  bridge-work  and  rail  is  in  a  dilapidated  condition,  and  will 
require  an  outlay  of  about  $30,000  to  restore  it  to  a  proper  con- 
dition for  travel.  Its  only  value  is  its  old  iron  about,  and 
less  than,  $20,000.  The  question  of  the  approval  of  this  lease 
IS  submitted  to  the  stockholders. 

"  In  the  year  1879  a  dividend  of  3%  per  cent  on  the  preferred 
stock  of  your  company  was  paid  the  stockholders.  During  the 
year  1880  a  dividend  of  3)i  per  cent  on  preferred  stock  scrip 
was  paid  the  stockholders  on  both  the  preferred  and  common 
fo'i^  ,'  ""  ^'^co'ii'  of  the  earnings  of  1879.  The  net  earnings  of 
1880  have  been  carried  to  capital  account." 

Midland  Railroad  of  New  Jersey. 

{For  the  jieriod  from  May  16  to  Dec.  31, 1880.) 
-  "^^^  ^^^  report  of  this   reorganized  company  has  just  been 
issoed.  Mr.l^harles  Parsons,  the  President,  states  in  his  remarks 
tuat  'the  New  Jersey  Midland  Railway  was  sold  February  21, 


$197,287 

There  was  due  January  1, 1881,  on  account  of  assessments, 
the  sum  of  $29,466,  which  has  since  been  collected. 

In  addition  to  the  sum  of  $123,500,  ^which  was  paid  to  the 
Master  in  Chancery  who  conducted  the  sale  of  the  road,  nsed 
by  the  Master  to  pay  oflf  claims  declared  by  the  Court  of 
Chancery  to  be  first  hens  upon  the  road,  this  company  has 
been  forced  to  pay  the  large  amount  of  $131,904  in  settlement 
of  indebtedness  incurred  by  the  Receivers  and  left  unpaid  by 
them. 

The  annexed  statement  of  the  income  account  of  this  com- 
pany shows  the  earnings  of  the  road  for  the  period  of  seven 
and  one-half  months  covered  by  this  report.  No  report  of  the 
operations  of  the  road  for  the  year  1879  was  ever  made  by  the 
Receivers.  The  apparently  greater  amount  of  gross  receipts 
in  the  years  1877  and  1878  is  accounted  for  by  the  system  of 
drawbacks  and  rebates  which  was  in  vogue  at  that  time. 

KECSIPTS  FOB  SBVBN  AND  OKE-HALF  MONTHS  (MAT    16    TO  JAN.  1.) 


1877.  1878. 

Passenger $94,983  $B8,00:i 

Milk  and  freight 322,287  318,888 

Mail,  express  and  misoellaueuns  ...       43,934  38,665 

Total  earnings $103,207        $485,537 

DISnURSEMENTS  FOR  SAME   PERIODS. 


Advances,  drawbacks  <fe  oper.  exp's  $388,635 

Coiisitruetion  account 19,691 

Middlt'n,  V.&  W.  G.  KR.  Co.  (rental)   20,530 


$372,357 
14,831 
23,S'22 

$413,011 
•  $72,546 

OTHER  EXPENDITURES  FOR  THE  SAME  PERIODS. 


Total  disbursements $434,876 

Net  earnings $28,330 


Kqnipmant $11,907 

Kigbt  Of  way 7,581 

Steel  rails  (proportion  not  included)     


$19,488 


$49,302 
4,993 


$34,296 


1880. 
$98,183 
286.184 

16,593 

$400,961 


$204,752 
14,159 
24,492 

$303,405 
$97,656 

$41,252 

3,583 

12,330 

$57,16e 


aENERA.1.   INVESTMENT    NEWS. 

Atlantic  Mississippi  &  Ohio.— At  Richmond,  Va.,  April  4,  ia 
the  United  States  Circuit  Court,  Judges  Bond  and  Hughes  pre- 
siding, the  report  of  M.  F.  Pleasants,  the  Master  who  conducted 
the  sale  of  the  Atlantic  Mississippi  &  Ohio  Railroad,  was  pre- 
sented, and  Judge  Shipman,  counsel  for  the  English  bondhold- 
ers, asked  the  Court  to  confirm  the  sale.  After  a  conference  be- 
tween the  Court  and  counsel,  the  form  oi  an  order  of  confirma- 
tion, including  the  manner  in  which  the  purchase  money  shall 
be  paid,  was  agreed  upon.    The  order  provides  for  the  deposiU 
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of  $5,000,000  of  the  purchase  money  with  the  Union  Trust  Com- 
pany of  New  York,  and  the  balance,  $3,605,000,  with  the  Fidelity 
Trust  Company  of  Philadelphia,  both  subject  to  the  order  of 
the  Court,  and  upon  evidence  being  furnished  of  the  said  de- 
posits having  been  made,  a  deed  of  sale  is  to  be  given  to  the 
purchasers  and  the  property  handed  over  to  them. 

Bald  Eagle  Valley.— The  stockholders  of  the  Bald  Bagle 
Valley  Railroad  have  agreed  to  the  terms  of  consolidation  with 
the  Sloshannon  and  Bellefonte  &  Snow  Shoe  railroad  com- 
panies. 

Brooklyn  EleTated  Railway. — The  time  during  which  the 
bondholders  and  stockholders  of  the  Brooklyn  Elevated  Rail- 
road were  allowed  to  sign  for  their  20  per  cent  assessments,  in 
accordance  with  the  plan  agreed  upon  by  the  Reconstruction 
Committee,  expired  April  1.  The  totals  signed  for  were  as  fol- 
lows :  Bonds,  $900,000 ;  scrip  for  bonds,  $212,000;  stock, 
$1,501,000;  scrip  for  stock,  $1,204,000,  and  unsecured  creditors, 
$1,300,  making  a  total  of  $3,818,300  of  the  $4,900,000  entire 
securities  issued. 

Cairo  &  St.  Lonis. — ^Mr.  H.  W.  Smithers,  Receiver,  makes 
the  following  statement  of  earnings  and  expenditures  for  the 
year  1830,  compared  with  the  year  1879  : 

GBOSS  EARNINGS. 

1880.  1879. 

Passenger $77,373  $05,352 

Freight 171,650  148,276 

Coal 147,200  40,797 

Express 4,715  4.066 

Mail 8,430  7,977 

Telegraph  and  miscellaneous 4,317  4,388 

Totalgross  earnings $413,686  $270,858 

OPERATING  EXPENSES. 

Conducting  transportation— Passengers $15,560  $11,831 

Conducting  transportation— Freight 49,110  30,090 

Motivepower 90,940  52,088 

Maintenance  of  way 126,734  94,214 

Maintenance  of  cars 22,512  13,539 

General  expenses 24,762  20,176 


$221,941 


$48,917 

$8,857 
8,430 
6,253 
8,013 


$31,554 


Total  operating  eriwnsea $329,620 

Balance  net  earnings $84,065 

OTHER  EXPESDITnRES. 

Extraordinary  expenses $20,096 

Construction  and  equipment li,4oi 

Taxes 6,851 

Cairo  &  St.  Louis  RR.  Co.  (old  account) 16,255 

Total  expenditures $54,605 

Balance $29,460  $17,362 

Central  of  New  Jersey.— The  Philadelphia  Worth  American 
of  April  6  says  :  "  The  contract  of  the  New  Jersey  Central  with 
the  Philadelphia  &  Erie  in  Mr.  Gould's  trunk  line  arrangement 
would  have  been  signed  by  this  time  had  not  the  magnates 
of  both  parties  taken  it  into  their  heads  to  make  an  important 
modification.  It  was  confidently  expected  that  the  autograph 
of  the  oificials  whose  consent  was  necessary  would  be  affixed  to 
the  important  document  at  the  beginning  of  this  week,  but  now 
it  is  authoritatively  given  out  that  this  will  not  be  done  for  a 
fortnight.  The  reason  alleged  for  this  postponement  is  that  the 
Pennsylvania  is  to  be  still  further  interested  in  the  constitution 
of  the  trunk  line,  by  the  substitution  of  the  Northern  Central 
from  "WUliamsport  to  Hemdon,  the  same  road's  Shamokin 
Branch  from  Hemdon  to  Mount  Carmel,  and  the  Reading's 
Mahanoy  Branch  from  Mount  Carmel  to  Tamaqua,  for  the 
Reading's  Catawissa  line  from  Williamsport  to  Tamaqua. 
The  Catawissa  Road  is  101  miles  long,  and  the  new  route  as 
above  proposed  is  99  miles." 

Cincinnati  Southern.— The  Trustees  of  the  Cincinnati 
Southern  Railroad  have  given  notice  to  the  "Cincinnati  Southern 
Railroad  Company,"  now  operating  the  road  under  a  license, 
that  the  license  will  terminate  on  October  1,  1881.  The  Trustees 
are  required  to  give  six  months'  notice  of  the  termination  of  the 
license.  This  action  is  taken  to  indicate  the  purpose  of  the 
Trustees  to  effect  a  sale,  or  a  lease  for  a  long  time,  of  the  road, 
tinder  the  provisions  of  the  act  recently  passed  by  the  Legisla- 
ture. 

Georgia— Central  of  Geoi^ia.— A  dispatch  from  Augusta, 
Ga.,  April  6,  says  that  for  several  weeks  there  have  been  various 
rumors  here  in  reference  to  railroad  affairs,  and  Central  &  Geor- 
gia RR.  stocks  advanced  rapidly,  Central  going  up  from  110 
to  121.  Georgia  stock  advanced  from  115  to  143.  This  after- 
noon Central  declined  to  115  and  Georgia  to  130  to  135.  The 
rapid  advance  in  Georgia  was  caused  by  efforts  to  purchase  a 
controlling  interest.  It  is  rumored  and  believed  that  parties 
favorable  to  the  Central  Railroad  interest  have  secured  suffi- 
cient stock  to  control  the  Georgia  Railroad.  The  parties  pur- 
chasing have  large  interests  in  the  Central  &  South  Carolina 
Railroads.  The  combination  embraces  the  South  Carolina, 
Central  and  Georgia  Railroads,  which  roads  will  be  worked  in 
harmony  with  the  Louisville  &  Nashville  combination. 

Green  Bay  &  Minnesota.— At  the  annual  meeting  of  the 
stockholders  the  following  directors  were  elected:— Moses 
Taylor  William  E.  Dodge,  Samuel  Sloan,  Percy  R.  Pine, 
Ed>yard  T.  Hatfield,  Jr.,  B.  G.  Clark,  New  York;  John  I.  Blair, 
Blairstown,  N.  J.;  R.  B.  Kellogg,  Green  Bay;  W.  J.  Adams, 
yr^^  Bay.  The  directors  will  meet  in  a  short  time,  probably 
"*,  ®^.,  ''^  ."-y*  ^°  reorganize  the  company  after  the  recent 
sale  of  the  road  to  the  bondholders. 

Memphis  City  Debt.— The  Tennessee  Legislature  passed  a 
bill  to  settle  the  debt  of  this  city  on  new  bonds  for  33hi  per 
cent  of  the  old,  carrying  4  per  cent  interest. 


Mexican  Central. — The  President  of  this  road,  Mr.  Thomas 
Nickerson,  makes  a  report  in  which  he  states  that  the  survey 
of  the  line  was  commenced  at  the  City  of  Mexico,  under  Howard 
Schuyler,  chief  engineer,  with  a  small  force,  the  last  of  June, 
1880.  The  work  of  grading  and  bridging  across  the  valley  of 
Mexico  occupied  much  time,  owing  to  the  great  number  of  cul- 
verts and  bridges  to  be  built,  made  necessary  by  the  system  of 
irrigation  ;  and  this  delay  was  also  aggravated  by  the  rainy 
season.  Track-laying  was  commenced  about  September  15, 
1880.  The  great  revival  of  railroad-building  in  the  United 
States  made  it  difficult  to  secure  competent  engineers,  and 
impossible  to  get  order-s  executed  promptly. 

On  September  15,  Mr.  Rudolph  Fink,  was  elected  General 
Manager,  and  he  reached  his  field  of  labor  about  the  middle  of 
October,  1880.  According  to  the  latest  accounts  the  grading  is 
substantially  completed  for  fifty-five  miles,  and  forty  miles  of 
track  have  been  laid.  It  is  expected  that  the  construction  of 
the  road  will  be  completed  about  April  15  to  Tula  (fifty  miles), 
and  business  opened  at  that  city  May  1. 

In  November  the  Mexican  Government  gave  the  company 
authority  to  commence  construction  at  Paso  del  Norte,  and 
immediate  steps  were  taken  for  work  at  that  point. 

Engineers  are  at  work  locating  the  line  from  the  Gulf  of 
Mexico  at  Tampico  to  the  Pacific,  via  the  city  of  San  Luis. 
There  have  been  ordered  to  Tampico  two  thousand  tons  of  steel 
rails,  with  their  fastenings,  and  it  is  expected  to  commence  con- 
struction on  that  section  at  an  early  date. 

"The  Government  of  Mexico  has  carried  out  faithfully  the 
provisions  of  the  concession,  and  has  treated  the  company  with 
great  fairness;  and  our  relations  with  the  Government  and  the 
people  of  Mexico  are  harmonious." 

The  Treasurer  presented  the  "  balance  sheet  of  the  general 
ledger  "  of  the  company  for  the  fiscal  year  ending  December 
31,  1880,  as  follows  : 

Debit. 
Main  division ;  A«»!Ounts  distributed  in  Mexican  offloe  for 

construction $962,737 

Accounts  in  Boston  office  for : 

Ottice  expenses 7,800 

Marine  insurance 4,857 

Voucliers  not  apportioned 82,074 

Chihuahua  Division :  Miscellaneous  expenses 374 

Guaniyuato  Division :  Cost  to  date  for  37ifl  miles  of  narrow 

gauge  road  purchased.; 436,762 

Total  cost  of  road  to  date $1,494,606 

Monte  de  Piedad :  Deposit  as  guarantee  to  Mexican 
Government  on  main  line  concession,  in  United 
States  currency $134,000 

On  Tampico  line  concession,  in  United  States  cur- 
rency   130,000 


264,000 


Total  deposits,  representing  $300,000  Mexican 
currency 

Cash  assets  as  follows : 

Bills  receivahle 23,000 

Cash  in  hands  of  B.  T.  Luzarder,  Cashier,  Mexico.  .  40,327 

Accounts  of  Mexico  office  not  apportioned 69, '141 

Cash  in  hands  of  David  Brown  &  Co.,  London 11,180 

Cash  in  hands  of  S.  W.  Reynolds,  Treasurer 68,805—    212,755 


Total  assets $1,971,362 

Credit. 
Subscriptions,  namely,  35  per  cent  of  subscriptions  to  1,270 

b'.ocks  of  $1,250  each,  less  $5,950  unpaid $1,883,175 

Interest.--- 3,972 

Premiums  on  exchange 80,618 

Notes  payable 3,597 


Total  liabilities $1,971,362 

New  York  Lake  Erie  &  Western.— The  report  of  this  com- 
pany for  the  month  of  February  shows  an  increase  in  earnings 
of  $173,547  gross  and  $24,021  net.  The  following  is  the  state- 
ment: 

MONTH  OF  FEBRUAUr. 

1880.  1881.  Increase. 

Gross  earnings $1,252,217  $1,425,765  $173,547 

Working  expenses 909,633  1,059,160  149,526 


Neteamings $342,583              $369,604  $24,081 

OCTOBER  TO  FEBRUARY  INCLUSIVE. 

1879-80.             1880-81.  Increase. 

Gross  earnings $7,176,376           $8,293,238  $1,116,862 

Working  expenses 4,860,288             5,491,891  631,603 


Neteamings $2,316,087  $2,801,346  $485,258 

Pullman  Palace  Car.— In  Chicago,  April  2,  the  stockholders 
of  this  company  voted  to  increase  the  capital  stock  from 
$6,000,000  to  $8,000,000. 

Philadelphia  &  Reading.— George  M.  Dallas,  Master  under 
the  receivership,  has  filed  his  account  for  the  month  of  Febru- 
ary, showing  total  receipts  of  $2,548,515.  This  includes  a  small 
balance  carried  over  from  the  previous  month.  Of  this  sum 
there  remained  unexpended  on  March  1,  $304,182.  The  deferred 
income  bond  account  showed,  up  to  March  1,  a  balance  on  hand 
of  $265,564.  The  account  of  the  management  of  the  Reading 
Coal  &  Iron  Company  for  the  month  of  February  shows  receipts, 
including  a  small  balance  carried  over,  of  $1,199,383,  of  which 
the  balance  on  hand  March  1  was  $52,997. 

— The  Receivers  of  the  Reading  announce  that  they  will  buy 
the  April  interest  and  coupons  of  several  divisional  coal  land 
mortgage  bonds  of  the  Coal  &  Iron  Company,  as  iollows:  Swa- 
tara  tract,  6  per  cent  per  annum;  Houtz,  Meyer  &  Kinnear,  5 
per  cent;  Salem  Coal  Company,  4  per  cent,  agreeing  that  the 
principal  and  subsequent  accruing  interest  on  the  said  bonds  shall 
retain  priority  of  lien  over  the  coupons  and  interest  so  pur- 
chased. 

Spartanburg  &  Asheville. — This  railroad  was  sold  at  Spar- 
tanburg, April  4,  to  Joseph  Walker,  representing  a  committee 
Oi  bondholders,  for  $111,000.  Colonel  Coleman,  representing  the 
lien  creditors,  bid  $100,000,  and  Dr.  R.  M.  Smith  bid  $110,000. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  April  8,  1881. 

The  weather  the  past  week  has  been  unseasonably  cold  and 
wintry.  Snow  has  fallen  even  in  Son  them  latitudes,  and  frosts 
«fl  far  South  as  Northern  Mississippi  are  reported  to  have  done 
great  injury  to  the  fruit  crop.  The  effect,  besides  stimulating 
some  speculation  in  leading  staples,  has  been  unfavorable  to 
trade.  As  we  write,  however,  the  temperature  is  more  spring- 
like and  there  are  indications  that  the  weather  will  continue  to 
improve.  The  cold  and  backward  spring  has  delayed  trade  in 
some  departments. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
■of  domestic  and  foreign  merchandise  at  dates  given  : 


COTTON. 

Feidat.  p.  M.,  April  8.  1881. 
Thb  Motbmbnt  or  thb  Chop,  as  indicated  by  our  telegracns 
from  the  South  to-night,  is  friven  below.  For  the  week  ending 
this  evening  (April  8),  the  total  receipts  have  reached  85,696 
bales,  against  78,514  bales  last  week,  93,690  bales  the  previooa 
week  and  108.200  bales  three  weeks  since;  making  tie  total 
receipts  since  the  Ist  of  September,  1880,  5,176,322  NJes,  against 
4,532,385  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  648.987  bales. 


Pork l)t)ls. 

Beef tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds. 

CofTce,  Kio bags. 

Cioffeo,  other bags. 

Coffee,  Java,  &o mats. 

Sugar .■ Uhds. 

fiugar boxes. 

Sugar bags,  <tc. 

Melado bhds. 

Molasses,  foreign bbds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

fialtpetre bags. 

Juto bales 

Jute  butts bales. 

Manila  hemp .' bales. 


1881. 

18H1. 

1880. 

3{ar.  1. 

April    1. 

April   1. 

37,946 

20,938 

54,789 

2,420 

2,143 

5,920 

57,195 

21,051 

69,972 

32,608 

23,736 

30,731 

43,051 

36,487 

33,333 

C7,525 

76.930 

122,237 

80,654 

62,300 

71,.'i00 

157,600 

133,600 

123,851 

25,577 

37,840 

39,786 

6,041 

6,951 

235 

1,004,980 

876,173 

648,200 

408 

366 

3,483 

2,800 

4.258 

1,373 

2,500 

3,000 

0,000 

260,500 

258,000 

113,430 

202,851 

202,524 

282,947 

77,851 

71,407 

43,229 

3,210 

3,542 

4,337 

1,199 

940 

748 

19,800 

11,720 

5,250 

2,950 

2,210 

925 

5.5,700 

67,000 

None. 

10,500 

9,500 

22.000 

2,000 

1,300 

2.500 

55,400 

48,200 

18,12S 

1,327 

212 

20.200 

Jleeeiptt  at— 


Galveston  .. 

Indianola,  &o. 
Now  Orleans 

Mobile 

Florida 

Savannah  

Brunsw'k,  <feo. 
Charleston 

Pt.  Royal,  &e. 
Wilmington 

Moreh'd  C.,<tc 
Norfolk 

CityPolut,&o, 

New  York 

Boston 

Baltimore 

Pklladelp'a,  &a. 

Totals  this  week 


Sat. 


1,355 


1,765 
394 


753 


1,373 


2,065 

889 
1,',24 

1,108 


Hon, 


2,570 

15,144 
1,125 

961 

895 

47 

977 

336 

370 

93 

676 


Tuet. 


279 

4,920 
117 

1,158 

500 

28 

2,155 

2,610 
390 
737 
132 


Wed. 


10,903123,2101  13.035 


1,186 

2,10 
227 

1,051 

2,010 

30 

921 

1,477 

603 

319 

40 


Thur$, 


9.980 


1,423 

C,048 
521 

1,857 

1,229 

62 

1,080 

242 
30 

564 


■PH. 


1,644 
91 

4,338 

688 

22 

1,037 

1.205 
228 
39 
201 
560 
984 

1,190 
625 

1,606 
654 


TotaL 


13.6501  14,912 


8,457 

91 

34,922 

2,072 

22 

0,817 

7,181 

228 

292 

201 

7,758 

984 

6,79i 

3,148 

2,095 

3,174 


85.690 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  smceSept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Rio  coffee  has  been  firmer  but  rather  quiet  at  12@12Mc.  for 
fair  cargoes;  mild  grades  have  sold  moderately  at  firm  and  un- 
changed prices.  Tea  has  sold  lower  at  auction  for  all  grades. 
Spices  have  been  quiet,  and  ca-ssia  and  pepper  depressed.  Rice 
has  been  fairly  active  and  steady.  Molasses  has  been  moder- 
ately active  and  firm;  boiling  stock  has  been  in  limited  supply 
and  firm  at  31@31>^c.  for  50-test;  Porto  Rieo  has  been  quoted 
at  36@50c.,  and  English  Islands  at  35(§i38c.  Raw  sugar  has 
most  of  the  time  been  dull  and  nominally  unchanged 
at  7  3-16@7  5-16c.  for  fair  to  good  refining,  but  latter- 
ly fair  refining  has  been  quoted  at  7/^@7  3-16c.;  the  close  was 
CLuiet  but  steady;  refined  has  latterly  been  very  quiet;  the  clos- 
ing quotations  are  firmer— 9Mo.  for  crushed  and  cut  loaf,  9^@ 
9^c.  for  powdered  and  9%o.  for  granulated. 

Kentucky  tobacco  has  been  much  more  active  for  export. 
The  sales  for  the  week  amount  to  1,799  hhds.  for  export,  and 
214  for  home  consumption,  a  total  of  2,013  hhds.  The  export 
demand  was  mainly  to  fill  the  Government  contracts  for  Spain 
and  France.  Prices  are  without  essential  change;  lugs  quoted 
at  4)^@iia.  and  leaf  at  5M@l3c.  Seed  leaf  has  remained  quiet, 
and  the  sales  for  the  week  are  only  1,047  cases,  as  follows,  all 
from  the  crop  of  1879:  450  cases  Pennsylvania,  12@40e.;  150 
cases  New  England,  14@30c.;  100  cases  Ohio,  4@12c.;  200  cases 
State,  private  terms,  and  147  cases  Wisconsin,  3^@12c.  Also, 
550  bales  Havana  at  82c.@$l  15. 

Therd  have  been  further  advances  in  provisions,  particularly 
at  the  close,  when  a  sharp  improvement  in  Chicago  was  followed 
by  a  material  advance  here.  Old  mess  sold  on  the  spot  at  $16 
for  reiaspected;  regular  contract  lots  quoted  .f  16@$16  50,  new 
at  |17;  May  options  realized  $16  85@$16  95@|17.  Bacon  was 
dull  but  steady  at  8%c.  for  long  and  8%c.  for  short  clear;  half- 
and-half,  85/8C.  Lard  higher  in  sympathy  with  the  Western  ad- 
vices: prime  AVestern,  ll-lOc;  April  sold  at  U-10@ll-12?^c.; 
May  ll-12>^@ll-15e.;  June,  ll-15@ll-20c.;  July,  ll-20@ll-25c.; 
refined  to  the  Continent  quoted  11  •25c.  Beef  and  beef  hams  quiet 
and  unchanged.  The  stocks  in  the  United  States,  March  1, 
showed  an  aggregate  of  414,225,000  pounds  of  meat,  including 
pork,  or  54,400,000  pounds  less  than  at  the  same  time  last  year. 
The  stock  of  lard  is  86,425,000  pounds,  or  79,890,000  puunds  less 
than  a  year  ago.  This  makes  an  aggregate  decrease  of  134,- 
290,000  pound.s  of  product,  equal  to  the  product  of  760,000  hogs. 
Xhe  packing  in  the  West  since  March  1  is  reported  at  385,000 
pounds  to  date,  against  700,000  pounds  last  year. 
_  Naval  stores  have  latterly  been  very  quiet,  and  the  position 
Jfi  ^  ,  ^""^  nominal  at  41c.  for  spirits  turpentine  and  $1  70@ 
f  1  75  for  strained  to  good  strained  rosins.  Petroleum  in  better 
export  demand  and  firm  at  T/sc.  bid  for  refined  here;  crude 
certificates  were  much  higher,  with  an  active  speculation,  clos- 
ing at  91%c.  bid.  Ingot  copper  moderately  active  at  19^@19Mc. 
for  Lake.  American  and  Scotch  pig  irons  ,  rails,  in  fact  the 
metal  market  generally,  is  dull  and  without  especial  interest. 

Ocean  freight  room  has  been  more  active,  the  demands  coming 
chiefly  from  the  grain  trade.  Petroleum  vessels  fairiy  active. 
Ihe  engagements  to-day  were:  Grain  to  Liverpool  by  steam, 
34@5d.;  cheese,  25s.;  bacon,  20@22s.  6d.;  flour  23.  per  bbl.  and 
15@17s.  6d.  per  ton;  grain  to  Lond»n  by  steam,  6%d.;  do.  to 
Glasgow  by  steam,  6d.;  do.  to  Hull  by  steam,  6%@5%,d.;  do.  to 
Leith  by  steam,  6%d.;  do.  to  Bristol  by  steam,  6M-;  do.  to 
Amsterdam  by  steam,  6j6d.;  do.  to  Hamburg  by  steam,  1  mark, 
tirain  to  Cork  for  orders,  43.  9d.  per  qr.;  do.  to  Lisbon,  12?4c. 
per  bushel;  refined  petroleum  to  Limenck,  Ss.  6d. 


Receipts  to 
April  8. 


Galveston 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  Ac. 
Charleston  

Port  Royal,  <&c. 
Wilmington . . . 

M'head  Cit}',<fcc 
Norfolk 

City  Point,  &o. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c. 

Total 


1880-81. 


This 
Week. 


8,437 

91 

34,922 

2,972 

22 

6,817 


Sinjce  Sep. 
1,  1880. 


7,181 
228 
292 
201 

7,738 
984 

6,791 

3,148 
2,65  5 

3,174 


85.696 


607,616 

14,608 

1,405,469 

360,961 

20,171 

810,221 

4.830 

533,856 

43,868 

113,284 

29,350 

639,943 

200,720 

129,182 

134.866 

26,518 

45,799 


1879-80. 


This 
Week. 


2,172 

89 

14,009 

1,376 

209 

1,265 


Since  Sep. 
1, 1879. 


5,176.322 


2,196 
651 
233 
191 

8,194 
770 

2,410 

2,307 
115 

1,136 


436,614 

7,581 

1,383,225 

337,021 

19.867 

703,430 

3,631 

429,392 

30,619 

74,772 

26,295 

517,092 

148.811 

174,351 

137,577 

13,438 

36,619 


Stock. 


1881. 


85,500 


276.098 

35,608 

5,086 

38,381 


35,365 
1,478 
3,586 

21,768 


37.323|4,532,385 


195,060, 

9,910 

9,912 

12,739 


1880. 


35,479 


248,479 
37,439 


19,899 


30,692 

3,453 

15,914 


730,991 


281,417 
13,613 
14,724 
17,929 


719,034 


In  order  that  comparison  may  be  made  with  other  years,  W9 
give  below  the  totals  at  leading  ports  for  six  sea-sons. 


Receipts  at— 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n,  Ac 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


1881. 


8,548 

34,922 

2,972 

6,317 

7,409 

493 

8,742 

15,793 


85,696 


5176,322 


1880. 


2,261 
14,009 
1,376 
1,263 
2,847 
424 
8,964 
6,177 


37,323 


4332,385 


1879. 


4,487 
11,630 
3,484 
4,463 
2,395 
1,304 
9,584 
7,499 


44,851 


4218.354 


1878. 


5,161 
14,222 
3,070 
3,420 
3,823 
1,104 
10,489 
9,502 


51,391 


4004.735 


1877. 


1,721 
7,918 
1,372 
3,573 
1,359 
390 
2,225 
2,625 


21.183 


3778.419 


1870. 


4,174 
16,392 
2,461 
2,341 
2,398 
1,995 
6,418 
5,321 


41,620 


3855,106 


Galveston  includes  Indianola;  Charleston  includes  Port  Koyal.  Ac; 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  includes  City  Point.  Sus. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  141,492  bales,  of  which  66,935  were  to  Great  Britain,  19,248  to 
France  and  55,309  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  730,991  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880.    


Bxportt 
from— 


Galveston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston  *.. . 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore 

PblladeIp'a,&o 

Total ;. 

Total  1879-80 


Week  Eniin]  Aprtt  8. 
Bxported  to — 


Great 
BHfn. 


14,446 
28,401 
3.588 


17,»48 
2,033 

726 
66,835 
49,337 


France 


1,550 


19,248 
13,448 


Conti- 
nent. 


5,605 
21,855 


12,137 


55,309 
8,998 


Total 
Week. 


2U.051 

62,161 

3,588 


1437! 


31,335 
2,033 


111,492 
70,483 


From  Sept.  1. 18S0,  to  Apr.  8, 1881. 
Exported  to— 


Great 
BHtain. 


257,1 
719,729 
67,476 

188,124 
184,712 
67,146 
281,959 
277,445 
73,288 
87,192 
40,222 

2.231,470 

1,938,446 


France 


37,201 

265,489 

17,088 

37,866 

58,2SH 

1,444 

2,850 

29,886 


450,132 
315,468 


Conti- 
nent. 


64,851 

265J802 

7.419 


255,206 
184,933 

11,! 
•  1,812 

64,964 


18.745 
102 


TOtai. 


379.1S* 
1,247,430 

ei,ees  < 


481,196 
427,933 

69,818 
286,621 
372.305 

73.2SS 
105,937 

40,324 


894,461  3,576,063 


700,104  2.981.013 


'Includes  exports  from  Port  Kojal,  &c. 
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In  addition  to  above  exports,  our  telegranw  to-night  aLso  trive  | 
•us  the  following  amounts  ot  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.    We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
liambert.  60  Beaver  Street. 


Afkil  8,  AT- 


Wew  Orleans. 

Uobile 

Obarleston... 

Savannah 

Oalveston.... 

Hew  York 

Other  ports. . 


Tottl-. 


On  Shipboard,  not  cleared—/ 

or 

Great 
Britain. 

France. 

Other 
Foreign 

Coaal- 
toise. 

Total. 

23.770 
6.300 
2.623 
4,500 

10,948 
6,000 
8,000 

16,012 
5,685 
None. 
None. 
8,'178 
None. 
None. 

28,942 
1,800 
8,900 
3,700 
5,281 
3,000 
1,000 

559 
550 
150 

1,000 
842 

None. 

2,000 

69,283 
14,335 
11.675 
9,200 
25,249 
'9,000 
11,000 

61,143 

29.875 

52.623 

5,101 

149,742 

Leaving 
Slock. 


206,815 
21.273 
24,190 
29,181 
60,251 

180,060 
53,479 

581,249 


The  Sales  asd  Prices  op  Futdeks  are  shown  by  the  follow^ 
ing  comprehensive  table.  In  this  statement  will  be  found  th« 
daily  market,  the  prices  of  sales  fot  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 

1 


•Included  in  tliU  aniuual  there  are  1,000  bales  at  presties  tor  loreigu 
porta  the  destination  ot  which  we  cannot  learn. 

The  speculation  in  futures,  though  not  active,  was  at  harden- 
ing prices  during  the  first  half  of  the  week  under  review.  The 
■weather  was  severely  cold,  frost  being  reported  as  far  South  as 
Mississippi,  and  evidently  calculated  to  delay  the  germination 
of  seed  planted.  Foreign  advices  were  rather  better ;  and  these 
influences,  taken  in  connection  with  the  fact  that  prices  were 
comparatively  quite  low,  caused  a  demand  to  cover  contracts. 
The  "  short "  interest  was  quite  small,  however,  and  the  volume 
of  busines-s  was  below  the  average  in  extent.  On  Wednesday 
foreign  advices  were  less  favorable,  but  the  smaller  movement  of 
the  crop,  at  the  interior  towns  as  well  as  at  the  ports,  led  to  a 
further  advance,  most  decided  for  this  crop.  Yesterday  the 
opening  was  quite  buoyant,  in  sympathy  with  much  better 
accounts  from  Liverpool,  and  there  was  a  further  advance  in 
prices,  extending  to  the  next  crop,  notwithstanding  a  pretty  free 
crop  movement.  To-day  the  market  was  very  depressed,  by 
Tumors  of  failures  in  Liverpool,  among  parties  who  had  to  receive 
cotton  on  April  contracts,  and  most  of  the  recent  advance  was 
lost.  Cotton  on  the  spot  has  been  fairly  active  for  home  con- 
sumption, with  a  moderate  export  demand.  Quotations  were 
•advanced  1-1 6e.  on  Tuesday  and  again  on  Thursday.  To-day 
the  market  was  dull  and  the  close  nominal  at  10  13-16c  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  455,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,212  bales,  including  3,289  for  export,  5,361  for  consumption) 

£62  for  speculation,  and in  transit.    Of  the  above,  300   bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


April  2  to 
April  8. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

mou 

'fues 

Sat. 

Mon 

Tnes 

Sat. 

Mon. 

Taea 

Ordln'y.*llD 

615,„ 

615,„ 

7 

7-5i8 

73i« 

7>4 

73,6 

73|8 

714 

BtrlctOrd. 

7",« 

V»lfi 

7=8 

71°, 8 

8 

71»,8 

715i6 

8 

Good  Ord.. 

8*1 

H-h 

Sl3i(! 

»il« 

9i,r 

gie 

9l,f 

91,  r 

9Ja 

Btr.  G'd  Ord 

914 

9 '4 

9»16 

9«,n 

9",« 

9»8 

9«,fi 

9«,8 

958 

liow  Midd'g 

9lSiB 

9'°16 

10 

105, fi 

105,6 

1038 

lOSia 

105i6 

103a 

Btr.L'wMld 

10V,« 

107,  i 

IOI2 

io4 

10% 

10i3ia 

10% 

10% 

10i3ia 

Middling... 

lOiiie 

IOII16 

10% 

1015i, 

101516 

11 

lOiSis 

1015i6 

11 

flood  Mid.. 

113fl 

n3ft' 

llii,„ 

11=8 

11=8 

lUhe 

11=8 

11=8 

ll"io 

Btr.  G'd  Mid 

11% 

nils 

l^s 

11'8 

lliSie 

ll'R 

U'^a 

ll'hfi 
i29,r 

Mldd'gFair 

12 '4 

1214 

12»,fi 

1212 

I2I3 

129i6 

121d 

12'fl 

Fair 

13 

13 

131, „ 

13 14 

I3I4 

135;  6 

13>4 

13»4 

135Ja 

Wed 

Th. 

Frl. 

Wed 

714 

TU. 

Frt. 

W^ed 

Til. 

Frl. 

Ordin'y.f  lb 

7 

7',« 

7iie 

75i8 

75i6 

TI4 

7°18 

7=18 

BtrlctOrd.. 

7»fi 

71',« 

7ilifi    8 

8'1. 

HI18 

8    ■ 

H'    8 

H',8 

Good  Ord.. 

813,B 

8''r 

S'a       9% 

93,8 

93(6 
911,8 

9  la 

93,6 

93,6 

Btr.  G'd  Ord 

H»,„ 

9% 

flSa       9=8 

PII18 

9=8 

911,8    9"ia 

liOW  Mldd'g  10 

10', fi 

IOI18     1038 

10T,6 

10'',« 

1038 

107,6    107,8 

Btr.L'wMld 

IOI3 

KW,„ 

108.8     lOlSie 

1<)'8 

Id's 

1013i6'10'8 

lO's 

MldcUiug... 

10% 

101318 

lOiSiell 

I'-hs 

lUia 

11           1111,0 

iiMs 

Good  laid  .. 

U''lfl 

U^i) 

im    ilUhc 

11% 

11% 

lll'l6ll=^ 

11% 

Btr.  G'd  Mid 

U1116 

li:i4 

mi   liUBiii 

!•> 

12 

Ili5iel2 

12 

aUdd'g  Fair 

r.25,8  V23a 

12%     11-2916 

lysR 

f.;»a 

12»ig  |1259 

1239 

Fair 

131i„    I3I8 

I318    U33i,( 

1338 

133a 

135i6     1338 

1338 

STAINED. 

Sat. 

Mon 

Tues 

Wed 

Tb. 

Frl. 

Bood  Ordinary :$  ft 

C3e 

638 

6*^10 

G^ia 

61a 

6I3 

BMot  Gaud  Ordinary 

7'9 

7I3 

r^« 

VA' 

7% 

7=8 
88,8 

low  Middling 

S^ie 

81l6 

88,6 

Middling 

9'Ju, 

91318'    9''8 

9 '8 

915,6 

915i6 

MARKET  AND  SALES. 


Bat. 
Mon 
Aies 
Wed 
Thurs 

ffotal  I 


SPOT  MARKET 
CLOSED. 


Quiet  and  steady 

l?irai 

Q'tbutst'y.iiado 

Firm 

Firm,  at  lig  adv. 
Quiet 


8ALB8  OF  SPOT  AND  TRANSIT. 


Fx-  I  Con-     Spec-  Tran- 
port.\  sump.  ul'Vn    tit. 


1,312!      441 


822 
620 


93 
412 


..  3.289 


2,4.i9 
365 
313 
852 

928 


.5.361 


486 
76 


562 


Total. 


1.756 
3,281 
1,471 
38:» 
945 
1,370 


Sales. 


62,600 
66.800 
52,'200 
68.600 
94,400 
110,500 


9,212  455.100 


Deliv- 
eries. 


1,100 

•too 

500 
400 
300 
300 

3.000 


The  d;iUy  dsllverlea  givoB  above  are  actually  deliv*re4  the  day  pre 
•yloiu  to  that  on  which  thsy  are  reported. 
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s. 
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'Includes  sales  in  September  tor  September,  621,400;  Sept.-Oct.  for 
Oct.,  916,500;  Sept.-Nov.  for  November,  762.100  ;  Sept.-Dec.  tor  Decem- 
l)er,  1,464.500;  Sept.- Jan.  for  .lanuary.  2.58^.900;  Sept.-Feb.  for  Feb- 
ruary 2.372.700;  8ept.-March  for  March.  3,46l!,100. 

Transferable  Orders— Saturday,  1055;  Monday,  10-55;  Tuesday,  1060; 
Wednesday,  1063:  Thursdav,  1080 ;   Friday.  10-60. 

Short  Notices  for  April-Monday,  1052,  10-33;  Friday,  10  61. 

The  followinfif  eichanges  have  been  made  daring  the  week: 


•20  pd.  to  exch.  200  April  f.)r  June. 
-09  pd.  to  exch.  400  May  for  Jnne. 
•27  pd.  to  exch,  100  Sept.  for  Aug. 
•08  pd.  tooxch.2,000  June  for  July. 
•13  pd.  to  exoh.  300  June  for  Xag. 
•12  pd.  to  exch.  100  June  for  July. 


-13  iKl.  to  exch.  100  June  for  July. 
•OS  pd.  to  exch.  200  May  for  June. 
•45  pd.  to  exch.  800  Deo.  for  Sept. 
•11  pd.  to  exoh.  100  June  for  Aug. 
•05  pd.  to  exch.  500  July  for  Aug. 
•14  pd.  to  exoh.  1,000  June  for  Aug. 


At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
tatement: 
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Auii^Hta,  On 

Columbus,  Oa.-- 

Macon,  Ga 

Mod  tgoui'ry,  Ala. 

Belma,  Ala 

Memphis,  Tcnn.. 
Maahvlllo,  Tonn. 

Total, old  porta.. 

Dallas,  Texas.  . . 
Jefforson,  Tex... 
Blircveport,  La.. 
Vlcksbiirg,  Miss. 
Columbus,  Miss.. 

Eufnula,  Ala 

Oriffln,  Ga* 

Atlanta,  Oa 

Borne,  Ga 

CUarlott*,  N.  0. . 

St.  Louis,  Mo 

Clncluaati,  O 

Total,  new  ports 

Total,  all 


Week  ending  April  8,  '81.      Week  ending  April  G,  '80. 


Reeeiptt. 


1,507 
548 
184 
694 
450 

6,240 
775 


10,404 

347 

423 

1.494 

1,585 

240 

247 

175 

744 

488 

411 

6,443 

2,672 

15,249 

25,653 


Shipm'lt 


3,015 
705 
859 
779 
404 
11,792 

1,580 


19,140 

228 

753 

1.186 

2,178 

946 

2S8 

240 

4,500 

715 

311 

7,418 

4,444 


23,213 
42,333 


Stock. 


20,217 

14,058 

(1,333 

8,339 

6,066 

72,505 

12,259 


139,677 

3.275 
2,333 

11,075 

5.401 

3,740 

2,818 

598 

11.816 

8,611 

500 

49,787 

10,330 

110,202 
249,879 


Reeeiptt 


785 
365 
39 
587 
220 
3,439 
494 


8,929 

133 

lOO 

650 

353 

64 

103 

42 

157 

574 

428 

2,521 

2,420 

7,555 


13,184 


Shipm'te 


236 
430 
362 
558 
291 
5,041 
126 


7,944 

213 

173 

618 

1,486 

378 

40 

67 

716 

410 

4,663 

3,472 


12,268 


20,212 


Stock. 


13,708 
11,041 

1,993 

6,746 

2,915 

01,688 

15,198 


143,291 

2,099 

300 

9,401 

2,527 

1,136 

2,305 

1,110 

10,360 

4,109 

1,561 

01,158 

10,135 


109,204 


252.495 


"  This  year's  ttgures  estimated. 

The  above  totala  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  8,736  bales,  and  are  to-night  3,614 
bales  less  than  at  the  same  period  last  year.  The  receipte  at 
the  same  towns  have  been  4,475  bales  more  than  the  same  week 
last  year. 

Thb  Visible  Supply  op  Cotto??,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
<jf  l*Bt  Saturday,  but  the  totals  for  Great  Britain  and  the  aftoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (April  8),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only: 

1881.  1980.  1879.  1878. 

Btoob  at  Liverpool bales.    821.000     655,000     587,000     744,000 

atook  at  London 43,000       46,d43        57,230        10,000 

Total  Qreat  Britain  stock .  861,000  701,613 

BtookatHavre 150,000  58,250 

Block  at  Marseilles 3,600  1,632 

Btook  at  Barcelona 19,400  28.240 

Btook  at  Hamburg 6,500  2,800 

Btook  at  Bremen 40,800  23,382 

Btock  at  Amsterdam 41.800  16,800 

■Stock  at  Rotterdam 2.570  3,412 

Btook  at  Antwerp 760  367 

Stock  at  other  conti'ntal  ports.  8,370  4,800 


641,250 

183,000 

2,000 

23,500 

3,500 

22,250 

43,500 

7.250 

3,750 

7,000 


754,000 
227,250 

6.250 
34,000 

7.000 
39,500 
43,500 
12.000 

7.250 

9.000 


■    Total  continental  ports....    273,800  139,683,     295,750     383,750 

Total  European  stocks..  ..1,137,800  841,326  940,000  1.139,750 

India  cotton  afloat  tor  Europe.    218,000  210.339  143,000      192,000 

Amer'n  cotton  afloat  for  Eur'pe    641,000  452,519  513,000      628.000 

Egyi>t,Brazll,Ac.,antforE'r'pe      45,000  30.259  25.000        43.000 

Stock  In  United  States  ports  ..     730.91)1  709.319  479.549      533.234 

etook  in  U.  8.  Interior  ports.. .     139,077  113.291  63.294        63,558 

United  8tr tee  exports  >»^lay..      29,000  5,000  9,000          6,000 

Total  visible  supply 2,911,103  2,392,053  2,171,313  2,005.512 

OI  the  aoove.  the  totals  of  American  and  other  descriptions  are  «a  follows: 
American — 

Liverpool  stock 62G.000  471,000  473,000      551.000 

Continental  stocks 20.1.000  103.000  269.000      333,000 

American  afloat  for  Eiu-ope 611,000  45'J.519  513.000     623,000 

United  States  stock 730.991  709.319  479,519      533.234 

United  St.ites  interior  stocks..     139.(!77  113,291  C3.291        03,538 

United  States  exports  to-day..      29,000  5.000  9,000          6,000 


Total  American 2,389,663  1,837,129  1,810,813  2,117,793 

Sasl  Indian,  Lrazil,  <tc. — 

IJvcriKKil  stock 193.000  181.000  112.000  190.000 

London  stock 43.000  46.643  57.2.30  10.000 

Contiupntai  stocks 70.300  36.683  26,750  52.750 

ludlaiitloat  for  Europe.. 218.000  210.339  143.000  193.000 

Egypt,  Brazil,  Ac,  afloat 15,000  30,259  25,000  43,000 


Total  East  India,  <feo .=.71,300     504,921     364,000     487,730 

Total  American 2,309,603  1,887,129  1,310,813  2,117,792 


Total  visible  supply 2,941.163  2,392.053  2,171.813  2,605,512 

PrioeMld.UpL,  Liverpool ....        6iiGd.  7'id.  6i8d.  6.1. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  549.415  bales  as  compared  with  the  same  date  of  1880, 
»n  increase  of  766,62.5  bales  as  compared  with  1879  and  an  in- 
crease of  335,926  bales  as  compared  with  1878. 

In  the  preceding  vLsible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 

Smeruan— 

Liverpool  stock bales    626.000     474,000 

Coutineutal  stocks 203.000      103.000 

American  afloat  to  Europe 611.000     432..519 

United  States  stock 730.991      709,319 

Xinited  States  interior  stocks..     249. S79      232,493 
United  States  exports  to-day..      29,000  5,000 

Total  American 2,479,370  1,996,333  1,854,531  2,102,867 


473.000 

551,000 

269,000 

333,000 

513,000 

628,000 

479.519 

533,231 

107.005 

103.633 

9,000 

6,000 

Xatt  Indian,BraMil.   rfe.-          1881.  1880.  1879.  1879. 

Uvorpool  stpok bale*.  195,000  181,000  112,000  190,000 

London  stock...     43,000  46.613  57.2.50  10,000 

ContlueiitalBtookB 70.800  36.683  28,750  52  750 

India  afloat  for  Kurope 218.000  210,339  143.000  192  000 

EKypt,  BrazU,  dH).,  afloat 45,000  80,239  25,000  43^000 

Total  East  India,  <fco 571,800      501.024      361.000      487  750 

Total  American 2,479,870  1,998,333  1,854,554  2,162367 

Total  vlslUle  supply 3.051,070  2.501,25^  2,218,5,54  2,650,617 

ty  The  imports  into  Continental  ports  this  week  hare  l>eaa 
68,500  bales. 

These  figures  indicat«  an  increase  in  the  cotton  in  sight  to- 
night of  550,413  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  833,116  bales  a-s  compared  with  the  corresixjadimrdat* 
of  1879  and  an  increase  of  401,053  bales  as  compared  with  1878. 

Rbcbipts  peom  thb  PLANTATioifB.— The  following  table  i» 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  up  more  hrgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reaeb 
therefore,  a  safer  concloaion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-porta. 

KECEIPTS  FBOH  PLAMTATIOXS. 


Wok 
tnding— 

Jhcelptt  at  the  Portt. 

Se«*  at  Interior  PorU 

Rw'ptt/rom  Plant'ne. 

1879. 

1880. 

1881. 

1879. 

1880. 

1881. 
374,293 

IBTI-. 
133,997 

1890. 

1881. 

Jan.  21 

148,618 

16'i.280 

138.879 

usjee 

Stl8:07t 

178.971 

139.813 

"      28 

167.097 

137.191 

129  070 

390.M5 

361.880 

273,965 

169,447 

140,997 

121344 

Feb     4 

171.608 

112,363 

147.129 

214,117 

397.016 

282,4811 

104,790 

108,309 

156.098 

"     H 

150,841 

1 19.854 

133.72;) 
146,539 

190.765 
189.248 

319.975 
337.084 

279.5128 

278,768 

127.489 
IS.809 

107.913 
90.416 

130.797 
145.784 

"      18 

134,328 

115.307 

"    as 

110.047 

102,995 

1 38.859 

170.438 

816.972 

281,155 

93.239 

92.883 

143.745 

Mar.    4  

83^888 

78.451 

133.931 

1S5.A19 

803,278 

288.546 

78.447    81.7S8 

138.323 

"     11 

78,490 

(H.stw  U0,)2« 

159,418 

280,996 

2<,5,ni7 

72.280    61,089 

138.6S7 

'•     18 

60,202 

49,011  10S.20O 

141,012 

^31,047  a-i7.314 

42,890    40.883 

110.497 

"     !»  .... 

60.698 

5.').419    93.690 

181,463 

206.120 

277.992 

60,949 

8^,492 

84.8I» 

April  1 

54,283 

47.393    78,514 

116.878 

289.223 

366.979 

89.899 

40.4«» 

•7,101 

••       8 

44.861 

37.323    65.698 

107,005 

363.499 

349.879 

84.977 

30.699 

68.936 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,393,230  bales;  in  1879-80  were  4,777,579  bales;  in 
1878-79  were  4,319,707  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  85,696  bales,  the  actual  movement  from  plantations  was 
only  68,996  bales,  the  balance  being  taken  from  tie  stocks  at  the 
interior  jwrts.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  30,595  bales  and  for  1879  they  were  34,977 
bales. 

Weather  Reports  by  Teleoraph. — The  weather,  the  past 
week,  has  not  in  general  been  very  favorable  for  farn  work.  In 
the  Atlantic  States,  especially,  it  has  been  extremely  cold,  ice 
forming  even  in  Georgia. 

Galveston,  Texas. — We  have  had  welcome  showers  on  two 
days  the  past  week,  the  rainfall  reaching  one  inch  and  forty 
hundredths.  Many  sections  are  needing  rain,  bat  not  badly  as 
yet.  Planting  is  making  good  progress,  and  young  crops  are 
doing  well.    Average  thermometer  63,  hi.ghest  '75  and  lowest  51. 

Indianola,  Texas. — We  have  had  light  showers  on  three 
days  the  past  week,  and  more  wanted.  The  rainfall  reached 
twenty-.seven  hundredths  of  au  inch.  Average  thermometer  66, 
highest  85  and  lowest  51. 

Corsicana,  Texas,  -rit  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  fortj-three  hnndreths  of  an  inch.  We  are 
needing  more  rain.  Planting  is  making  good  progre.'^.  The 
thermometer  has  ranged  from  35  to  83,  averaging  61. 

Dallas,  Texas. — We  have  had  a  good  shower  on  one  day  the 
past  week,  the  rainfall  reaching  fifty  hundredths  of  .an  inch. 
More  rain  is  de.sirable.  The  thermometer  has  ranged  from  35  to 
83,  averaging  61. 

Brenham,  2'ea;as.^We  have  had  a  shower  on  one  day  the- 
past  week.the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
More  rain  is  deeded.    Average  thermometer  62,  highest  84  and 
lowest  40. 

TVaeo,  Texas.— \t  has  been  showery  on  one  day  the  past 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
We  are  not  having  enough  rain.  Planting  is  making  good 
progress.  The  thermometer  has  averaged  61,  ranging  from.  40 
to  83. 

New  Orleans,  Louisiana. — ^It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inclu 
The  thermometer  averaged  58, 

Shrevepnrt,  Louisiana. — The  weather  during  the  past  week 
h.a3  been  dry  and  clear,  the  rainfall  roaohiug  but  twenty-two 
hundredths  of  an  inch.  The  roads  are  in  a  good  con«fition. 
Average  thermometer  58,  highest  81  and  lowest  36. 

Viclcsburg,  Mississippi. — It  has  rained  on  one  day  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant  Planting  ia 
making  good  projgress. 

Columbus,  3fississippi. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  twenty-eight  hundredths  of  an. 
inch.    Planting  operations  are  very  backward. 

Little  Rock,  Arkansas.— Friday,  Satui-day  and  Monday  of  the 
past  week  were  clear,  the  remainder  of  the  week  has  been  cloudy, 
with  rain  on  Wednesday  and  Thursd?,v.    The  rainfall  reached. 
forty-eight  hundredths  of  an  inch.      Average  thenuometer  47,^ 
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highest  67  and  lowest  23.    The  thermometer  last  week  averaged 

Nashville,  Tennessee.— It 'ixaa  rained  on  three  days  the  past 
■week,  the  rainfall  reaching  one  inch  and  eighty-one  hundredths. 
Average  thermometer  41,  highest  62  and  lowest  28. 

Memphis,  Tennessee.— Telegram  not  received. 

Mobue,  Alabama. — It  has  rained  severely  on  two  days,  and 
has  been  showery  on  two  days  the  past  week,  the  rest  of  the 
week  being  pleasant.  The  rainfall  reached  two  inches  and  six 
hundredths.  Preparations  for  planting  are  making  good 
progress  but  are  late.  The  thermometer  has  averaged  54, 
ranging  from  32  to  69. 

Montgomery,  Alabama. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  two  inches  and  two  hundredths.  We 
had  heavy  rain  last  night.  The  thermometer  has  ranged  from 
30  to  77,  averaging  53. 

It  rained  on  one  day  the  previous  week,  and  the  rainfall  reached 
twenty-six  hundredths  of  an  inch.  The  thermometer  averaged 
53,  the  highest  being  73  and  the  lowest  34.  Rainfall  for  the 
month  of  March  five  inches  and  forty-five  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  one  day  the  pa-st 
■week,  the  rainfall  reaching  two  inches  and  forty-five  hundredths. 
The  weather  has  been  too  cold,  ice  forming  this  week  in  this 
vicinity  on  one  night,  but  as  the  week  closes  there  is  a  favorable 
change  in  the  weather.  Planting  is  making  good  progress. 
Average  thermometer  55. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  rain  on  one  day  the  past 
week.    Average  thermometer,  51 ;  highest  72,  and  lowest  28. 

Columbus,  Georgia.— It  has  rained  severely  on  one  day  the 

fiast  week,  the  rainfall  reaching-  two  inches  and  sixty  hundredths, 
ee  formed  this  week  in  this  vicinity  on  two  nights.  The  ther- 
mometer has  ranged  from  30  to  70,  averaging  55. 

Savannah,  Georgia. — ^We  have  had  ram  on  two  days  the  i)ast 
week,  and  the  rest  of  the  week  has  been  pleasant  but  with  high 
winds.  The  rainfall  reached  one  inch  and  fifty-six  hundredths. 
The  thermometer  has  ranged  from  33  to  72,  averaging  53. 

Augusta,  Georgia. — We  have  had  light  rain  on  one  day  the 
past  week,  with  a  rainfall  of  eighteen  hundredths  of  an  inch. 
The  weather  has  been  cold  and  windy.  Planters  are  sending 
their  crop  to  market  freely.  The  thermometer  has  averaged 
50,  ranging  from  31  to  69. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  the 
past  week,  the  rainfall  reaching  only  one  hundredth  of  an  inch. 
Average  thermometer  51,  highest  70  and  lowest  32. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  7, 1881,  and  April  8, 1880. 

'^  April  7.  '81.    April  8,  '80. 

Feet.   Inch.      Feet.  Inch. 


Hew  Orleans Below  high-water  mark  . . 

Uemphls Above  low-water  mark... 

KMbTllle Above  low-water. mark... 

Bhreveport Above  low-water  mark... 

■Vloksbure Above  low-water  mark.. 


?eet. 

2 
29 
12 
15 
41 


7.  '81. 
Inch. 

4 

1 

3 
10 

3 


1 
28 
16 
2-2 
43 


5 

10 

0 

0 

2 


New  Orleans  reported  below  high-water  mark  of  1871  tinti] 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  d  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

OvBRiAHS  AIovBMEirT  FOR  ApKiL  1. — In  otir  editorial  columns 
will  be  found  our  overland  statement  to  April  1. 

EuKOPEAN  Cotton  Consumptiom  to  Apbu.  1. — We  have  re- 
ceived by  cable  this  week  Mr.  Ellison's  cotton  figures,  brought 
down  to  April  first.  As  Mr.  Ellison  each  month  revises  his  last 
year's  stAtements  in  accordance  with  the  change  discovered  in 
average  weights,  we  have  this  week  begun  to  have  cabled,  and 
shall  hereafter  continue  to  receive,  the  totals  for  that  year  also, 
so  that  the  reader  may  have  a  correct  comparison.  It  will  be  seen 
that,  notwithstanding  the  dull  trade  reported,  European  con- 
samption  is  continued  at  the  large  total  of  last  month.  First 
we  give  the  spinners'  takings  in  actual  bales  and  pounds  since 
October  first,  with  the  average  weight  of  bales  for  the  two 
seasons. 


From  Oct.  1  to  April  1. 

OretU  Britain. 

Continent. 

Total. 

For    1880-81. 

Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 

1,643,030 

453 

744,292,590 

1,423,060 

439 

024,723,340 

3,066,090 

440 

1,369,015,930 

For  1879-80. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales.... 

1,539,850 

451 

717,022,350 

1,349,030 

432 

592,780,960 

2,938,880 

442 

1,299.803,310 

According  to  the  above  the  average  weight  of  the  deliveries 
in  Great  Britain  is  453  lbs.  per  bale  to  April  1,  which  is  the 
same  as  the  average  reported  to  March  1.  The  Continental 
deliveries  average  439  lbs.,  against  443  lbs.  last  month.  The 
consumption  the  past  month  has  been,  in  Great  Britain,  340,000 
bales  (or  68,000  bales  per  week),  and  on  the  Continent,  270,000 
bales  (or  54,000  bales  per  week),  as  stated  below.  lu  the  fol- 
lowing table  we  give  the  stock  held  by  the  mills,  their  takings 
and  their  consumption  each  month  since  October  1,  all  reduced 
to  bales  of  -lOO  lbs.  each  for  this  season  and  last  seasoa. 


Oct.  1  to  April  X. 

SaUt  of  403  Iht.  eaeh. 

OOOf  omitted. 


Great 
Britain 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consumption  in  Oct.. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Consumption  in  Nov.. 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. 

Spinners'  stock  Jan.  1 
Takings  In  Janimry.. 

Total  supply 

Consumption  in  Jan.. 


Bpinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consumption  in  Fob. 

Spinners'  stock  Mar.  1 
Takings  in  March . . . 


Total  supply 

Consumption  in  Mar. 

Spinners'  stock  Apr.  1 


1880-81. 


27, 
280, 


307, 
267, 


40, 
316, 


356, 
209, 


87, 
371, 


458, 
335, 


123, 
269, 


392, 
270, 


122, 
289, 


411, 
272, 


139, 
335, 


474, 
340, 


134. 


Conti- 
nent. 


137, 
143, 


280, 
210, 


70, 
239, 


309, 
214, 


d5, 
315, 


410, 
265, 


145, 
241, 


386, 
214, 


172, 
313, 


485, 
216, 


269, 
310. 


579, 
270, 


309. 


Total. 


164, 
423, 


587, 

477, 


110, 
555, 


665, 

483, 


182, 
686, 


868, 
600, 


268, 
510, 


Britain 


778, 
484, 


294, 
602, 


890, 
483, 


408, 
645, 


1,053, 
610, 


443, 


1879-80. 


27, 
234, 


261, 
261, 


000, 
282, 


282, 
248, 


34, 
323, 

357, 

287, 


Conti- 
nent. 


94, 
156 


250, 
20O, 


50, 
190, 


240, 
225, 


15, 
322, 


337, 
256, 


70, 
340, 


410, 
262, 


148. 
335, 


483, 
262, 


221, 
278, 


499, 
327. 


172, 


81, 
284, 


365, 
208, 


157, 
264, 


421, 
208, 


Total. 


121.. 
390, 


511, 
461, 


50, 

472, 


522, 
473, 


49. 
645 


694, 
543, 


151, 
624, 


775, 
470, 


309, 
599, 


904, 
470, 


213, 
240, 


453, 
259, 


194. 


434, 

519, 


952, 
586, 


360. 


For  the  purpose,  however,  of  making  the  comparison  with 
last  year  more  striking,  we  bring  together  the  above  totals  and 
add  the  average  weekly  consumption  up  to  this  time  for  the 
two  years. 


Oct.  1  to  April  1. 

1830-81. 

1879-80. 

Balet  of  400  Ibt.  each. 
000*  omiHed. 

Oreat 
Britain 

OonH- 
nent. 

Total. 

Oreat      Oonti- 
Britain    nent. 

Total. 

Spinners'  stock  Oct.  1. 
Takings  to  April  1  ... 

27, 
1,360, 

137, 
1,561, 

164, 
3,421, 

27, 
1,792, 

94, 
1.456, 

121, 
3,348, 

Supply 

Oonsumptlon 

1,887. 
1,753, 

1,698, 
1,389, 

3,585, 
3,142, 

1,819, 
1,647, 

1,550, 
1.356, 

3,369. 
3,003, 

Spincers'  stock  Apr.  1 

134, 

309, 

443, 

172, 

194. 

366, 

Weekiy  Oontumptitn. 

00*  omitted. 

In  October 

«7,0 
67,0 
67,0 
67,5 
68,0 
68,0 

88,0 
53,0 
53,0 
53,5 
S4,0 
54.0 

120,0 
120,0 
120,0 
121,0 
122,0 
122,0 

58,0 
62,0 
64,0 
65,5 
65,5 
65.3 

50.0 
50,0 
51,0 
58,0 
52,0 
52,0 

lOS,©- 

In  November 

In  December 

112,0' 
llisO- 
117,S 

In  February 

In  March 

117,5^ 
117,.'i. 

The  foregoing  shows  that  the  weekly  consumption  in  Burop» 
for  March  was  122,000  bales  of  400  pounds  each,  against 
117,500  bales  for  the  same  month  of  1880. 

JuTB  Butts,  Baoqino,  &c.— There  is  not  _  so  much  doing  in 
bagging,  the  speculative  feeling  having  subsided.  The  demand 
for  small  parcels  continues  good,  and  the  feeling  is  steady. 
There  has  been  no  change  in  prices,  and  holders  are  quoting 
9^09%c.  for  1%  lbs.,  10@10Me-  for  2  lb.s.,  and  n@n^c.  for 
standard  grades.  Butts  are  in  about  the  same  position,  and 
beyond  a  few  small  orders  little  business  has  been  done.  We 
hear  of  only  700  bales  being  placed,  for  which  full  figures  were 
paid.  At  the  close  the  market  is  firm,  and  the  lowest  figures 
we  hear  named  are  2%c.  for  paper  quality  and  2%@3c.  for  bag- 
ging grades. 

CoMPAEATiVB  Port  Keceipts  asd  Daily  Cbop  Motemkst. — 
A  oompaiTson  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative^ 
movement  for  the  years  named.  The  movement  each  month 
flinee  September  1  has  been  as  follows: 


monthly 

Tear  Beginning  September  1. 

Receipts. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

458,478 

333,643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,31? 

888,492 

639,264 

578,533 

675,200 

610,318 

Novemb'r 

1,006,501 

912,272 

779,237 

822,493 

901,392 

740,116 

Decemb'r 

1,020,802 

956,464 

893,664 

900,110 

787,763 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,723 

447,918 

566,824 

472,054 

449,686 

479,801 

March . . . 

476,582 

26J,913 

303,955 

340,525 

182,937 

300,123 

Total  year 

5,075,110 

4,480,842 

4,140,519 

3,901,825 

3,734,592 

3,757,682 

Perc'tage  of  tot.  port 

receipts  Mar.  31  .. 

89-58 

9310 

89-78 

92-48 

89-66 

1 
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This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 

Sorts  this  year  were  594,268  bales  more  thaB  in  1879-80  and 
}4,591  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time,  we 
shall  b«  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


rot.Mr.31 
Apr.  1.... 

"    2.... 

"    3.... 

"    4.... 

"    5.... 

"    6.... 

"    7.... 

"    8.... 


1881. 


5,075,110 
15,516 
10,903 

B. 
23,210 
13,035 
9,980 
13,656 
11,912 


Total 5,176,322 

Feroentsge  of  total 
port  reo'Pta  Apr.  8 


1880. 


4,480,842 
5,922 
8,298 
6,524 

S. 
8,237 
6,333 
6.243 
5,204 


*,527,668 


90-52 


1879. 


4,140,519 
9,393 

5,570 

6,785 
11,236 

5,401 

8. 

10,317 

9,222 


4,198,533 


94-41 


1878. 


3,901,823 

15,764 

9,831 

0,649 

5,114 

14,158 

8.81 

8. 

11,516 


3,970,676 


91-37 


1877. 


3,734,592 
S. 
5,311 
6,277 
4,836 
3,083 
4,915 
3,164 

a. 


3,762,178 
92-32 


1876. 


3,7.57,682 

8,735 

S. 

15,839 

7,094 

9,576 

4,493 

10,114 

6,441 


3,819,964 
91-14 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  648,654  bales  morp  than  they  were  to  the  same 
day  of  the  month  in  1880  and  977,789  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  8  in  each  of  the  years  named. 

IrfDU  Co-TTON  Movement  fhom  all  PoRTa. — The  figures  which 
ara  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  famish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  7. 

BOMBAY   RBCBIPTB  AND  SIirPMENTS  FOR  FOUR   TKAKs. 


Tear 


1881 
1880 
1879 
1878 


Shipmenit  thif  week. 


Great 
Brifn. 


Conli-    _  ,  , 


6,000  34,000 
5,000  8,000 
15,000 


Shipments  since  Jan.  1. 


Oreal      Oonti- 
Britain]    nent. 


40,000  109.000 


13,000 
15.000 


13.000 
60.000 


10.000|29,000l.19.0(>0ll.54.000 


199.000 
163.000 
110,000 
215,000 


Total. 


298.000 
276,000 
170.000 
369.000 


Receipts. 


This 
Week. 


43,000 
48.000 
41.000 
36,000 


Since 
Jan.  1. 


461,000 
455.000 
316.000 
475,000 


According  to  the  foregoing,  Bombay  appea.rs  to  show  a 
decrease  compared  with  last  year  in  the  weeVs  receipts  of  5,000 
balefl,  and  'an  increase  in  sliipraenta  of  27,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  22,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  4c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALOOTTA.  MADRAH.  TCTTICORI.V.  CAKWAR.  BAKOOON  AND   KURRACHEB. 


Shipments  this  tceek. 

Shipments  siiuse  January  1. 

Tear. 

Great 
Britain. 

Oonti- 
nenL 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

6.606 
9,000 

5,600 
8,000 

li',606 
17.000 

64.000 
87,000 
.'•0,000 
15.000 

53.000 
26,000 
39,000 
31,000 

1 17.000 

113,000 

89,000 

46,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  yxars,  are  aa 
follows. 

BXPORTS  TO  BnROPB  FROW  ALI,  INDIA. 


Shipments 

to  all  Europe 

from— 


Bpinbaj 

All  other  p'rta. 

Total 


1881. 


This         Since 
week.       Jan.  1. 


40,000     298,000 


40,000!     298,000    24,000 


1880. 


This 
week. 


13.000 
11,000 


Since 
Jan.  1. 


276.000 
113,000 


389,000 


1879. 


This         Since 
week.       Jan.  1. 


15,000 
17,000 


32,000 


170.000 
89,000 


259,000 


This  list  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  7,  and  for  the  three 
yean)  up  to  date,  at  all  India  ports. 

Alexandria  Receipt.^  and  SmPMEirra. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Eqi/pt, 
April  7. 

1881. 

1S80. 

1879. 

Receipts  (oantars')— 
Thi8  week.... 
Since   Sept.   1 

23.000 
2.707.000 

3,193,600 

7,000 
1,552,000 

This 
weelc. 

Since 
Sept.   1. 

This 
week. 

7,000 
986 

Since 
Sept.  1. 

279.750 
155,-281 

This 
week. 

Since 
Sept.  1. 

Exports  Oialea)— 

To  Liverpool 

ToContiueut 

8.000 
14,528 

211.000 
115,563 

6,000 
2,000 

150,000 
67,000 

Total  Europe 

22.528 

326.563 

7,986 

435.031 

8.000 

217.000 

Tais  statement  shows  that  the  receipts  for  the  week  ending 
April  7  were  23,000  cantars  and  the  shipments  to  all  Europe 
were  22,528  bales.  ^ 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  states  that  prices  for  shirtings  have  advanced,  and  that 
the  market  is  hard.  We  give  the  prices  of  to-day  below,  and 
ware  previo'oa  weeks'  prices  for  compariaon: 


Feb.  4 
"  11 
"  18 
"    25 

Mar.  4 
"  11 
"  18 
"    25 

Apr.  1 
••      8 


1881. 


3Z«  Cop. 
TtfUt. 


8I4  lbs. 
Shirtings. 


d,         4 
9^*10>4  6 
93e»10>46 

9'a»10i9|6 

»■*»  9'9  6 

9»4»  9'e 

9    •»  Vt 

9    9  9^8 

9     •  9T« 


d.      1. 

9-'«a8 
9-«*8 

io>iia>8 

10'«<»8 
10ia»8 
9  37 
9  37 
7««»7 
7>3»7 
9    98 


d 

2'» 
2'u 
2\ 

278 

2'8 

10»4 

10>3 

9 
9 
0 


Ooit'n 
Uitt. 
Upds 


d. 
^" 

It 

e 


1880. 


32*  Oop. 
J  wist. 


d.         d. 
11      «114« 
U>«  »ll% 
11>3  »12i« 
1138312 
\<.\  312 
III4  311\ 
11      all's 

11  ail's 
11  -all's 
11    all's 


SH  lbs. 
Shirtings. 


d.  8.  d. 

3  98  e 

6  08  6 

B  «8  9 

9  98  9 

9  98  9 


6  98 
4's98 
4l«9a  3 
4>«»8  3 
4is98    3 


Ootfn 
Uid. 

Upld* 


d. 

.7  J* 
7»« 

7'4 
7% 

3i 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  31,335 
bales,  against  13,216  bales  last  week.  Below  we  give  onr  asnal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  colamil 
the  total  for  the  same  period  of  the  previous  year: 
BKP0RT8  or  Cotton  (dales)  faou  Nbw  York  since  Bbpt.  1. 1880. 


Stported  lo- 


Llverpool 

Other  BrltUh  ports. 


Total  to  Orbat  BarrAiN 


Havre 

Other  Freneh  ports. 

Total  Frbxch 


Bremen  and  Hanorer  . 

Hambm-;? 

Olher  ports 


Total  to  Hobth.  Bcbopr 

Spain,  Op'rto,  aibrjkIt'r,&o 
AU  other 

Total  Spain,  Ae 

Oband  Total 


Week  etiding- 


Mareh'  March 
16.        2d. 


10,142 
806 


10,918 
1,085 


1,035 

947 
200 
332 


8,263 
700 


8,963 


508 
600 
100 


1,479 


1,108 
"75 


75 


13,51310,146 


JforcAl  AprU 
30.     I      6. 


10,742  14,347 
500:   3.301 


11,242'17.648 


818 


818 


956 
200 


150 
1,400 


1,550 

1,614 

700 

9,823 


1,156 


12,137 


13.216  31.335 


Total 

since 

Sept.  1 


261,998 
15,447 


277,445 

23.496 
1.400 


29,896 

29,189 
18.144 
15,913 


63,226 

460 
1,278 

1,738 


372,305 


Sam* 
period 
pre*i'u§ 

year. 


262,219 
7,008 


269,225 
19,635 


19,63$ 

23,010 

13,151 

2,324 


38,485 


3,20s 
3,20i 


330.551 


Thb  FoLLowmo  abb  the  Kbobipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
ainee  September  1, 1880: 


Receipts 
from — 


N.  Orl'ans 

Texas . 

Bavannah 

Mobile . 

Florida 

S.Car'llna 

N.Car'lina 

Virginia. 

North,  pts 

Tenn.,*o. 

Foreign . . 

Thisjear. 

Last  year. 


jyeio  Tork. 


This       Since 
week.  Sept.  1, 


4,153 
1,647 
1,355 

"li 

4.57i 

279  i 

1,876 

6,794, 

51 


130.350 

89,386 

204,281 


4,739 

134,2.50] 

37,509 

208,370l 

4,615 
129,182 

2,699 


Boston.       1  Philadelphia.  \     Baltimore. 


This       Since      This     Since 
week.  Sept.  1.   week.  Septl. 


349 
2,150 


7,220 
3,291 
24,488 
5,200 
2,402 


3441  56.613 
4,677134,673 
2,0851107,912 
96 


16,623  945,381    9,605  341,900 


10.733  944,09*1  2.6641372.403 


1,628 


1.628 


790 


33, 


941 

,827 


345 

1 


61,114 


80,464 


This      Sinu 
week.  Sept.  1. 


410 


530 
201 
639 

2,374 


4,054 


2,062 


47,352 


17,648 
18.570 
86,705 
132 
24,460 


194,867 


160,553 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
114,275  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week:    . 

Total  balst. 

Hbw  York— To  Liverpool,  per  steamers   AdmlUon,  2,892 

Algeria,  694. ...Arizona,  2,124. ...City  of  Chester,  1,093 
City  of  Richmond,   1,019. ...Spain,  3,048. ...St.    Albans, 

1,358.... per  ship  Lady  Palmeniton,  2,119 11,347 

To  Cork,  for  orders,  per  barlj  Europa,  2,201 2,201 

To  Hull,  per  steamer  Othello,  600 600 

To  Barrow,  per  steamer  Assyria.  506 50O 

To  Havre,  per  steamer  Volmer,  150 150 

To  JIarsellics,  per  steamer  Ville  de  Marseilles,  1,400 1,400 

To  liremen,  per  steamers  Neckar,  552..,.Salicr,  1,062 I,6l4 

To  Hamburg,  per  steamers  Frisia,  200 Suevia,  560 700 

To  Uotterdam,  per  steamer  Uotterrlam,  600 600 

To  Antwerp,  per  steamer  De  Ruyter,  64 64 

ToKeval,  per  ship  L.  L.  Sturgcs,   4,825 per  bark  Vesta, 

2,253 7,07S 

To  Croustadt,  per  bark  Topdal,  2.08 1 2,081 

Kew  ORLEANS— To  Liverpool,  per  steamer  Modiat.<r,  3,964 

per  ship  Zouave,  4,331 8,295 

To  Havre,  per  steamer  LeChatelier,  3,947 3,947 

To  Bromcu,  per  steamer  Corouilla,  3,007 per  bark  Bertha, 

4,402 7,409 

To  Rotterdam,  per  stciamer  Lartington,  1,983 1,983 

To  Genoa,  per  l)arlt  I'crreri,  1.593 1,593 

Mobile— To  Liverpool,  per  steamer  Mobile,  3,184 per  ship 

Friga.  3,770 6,954 

CHARLK3TOS— To  Liverpool,  per  barKs  Lois,  2.395  Upland  and 

276  Sea  Island  . .  Waclssa,  1 .766  Upland  and  295  Sea  Island  4,723 

To  Havre,  per  bark  Texas,  2,010  Upland 2,010 

To  Reval,  per  barks  All.  1,125  Upland.. ..Sylphido,  1,350 

Upland 2,475 

Savannah— To  Kolterdam,  iierbark  Noreus.  2,130  Upland 2,13  0 

To  Reval,  per  ship  Jane  Flsli,  5,SO0  Upland 5,300 

To  Cronstadt,  per  barks  Eloktra,  2,100  Upland Premier, 

1,670  Upland 3,770 

To  Barcelona,  per  bark  Prosperidart,  677  Upland 677 

To  Genoa,  per  Dark.s  B<iltlo,  1,675  Upland.  ...Nlobe,  1,700 

Upland 3,375 

Texas— To  Liverpool,  per  ship  Alice  M,  Minott,  3,655 per 

barks   Lord    CoUlugwood,    1,410 Unity,    1,467 per 

brigWatcb,  1,011 7,515 
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^ojLXB Contirutd  Total  hales. 

To  Bremen!  per  bark  IJndola,  1,200. . .  .per  bnpr  Portuna,  773     1.973 

To  Keval,  per  barks  Svea,  1,550... Tabor,  1,028 2.o84 

HORFOLK— To  Liverpool,  per  stcaraorLeveraouB,  3,425 3,4.io 

KAI.TI1IOHE— To  IJverpool.  per  steamers  Buenos  Ayreao,  (addl 

"^^  tional)  1.832.     .Cliillan,  702.  ...Mikado,  3.721 

To  Bremen,  per  stoamer  Leipzig,  (additional)  62 


Boston— To  Mverpool,  per  stcamer.s  Iberian,  1,938 — Samaria, 
4-,0  ... Sardinian,  68... Scaudiuavian,  290....Tarlfa,  590. 

PHILA.DELPIH*— To  Liverpool,  perstcamers  Brilisli  Queen,  2,000 

....Indiana,  587 2,587 


6,255 
62 

3,366 


Itotal _ ►.... 114,275 

The  particulars  of  these  shipmenta,  arranged  in  our  usual 
form,  are  as  follows: 

RoUer- 
Bremen  dtim  Reval  <£ 
Liver-  ailam- it  Ant- Cron-  Barce- 

■pool.     Bavre.  burg.    werp.    etadt.    lona.  Genoa.  Total. 

1C347        150    2,314       6(54    9,159    .-  31.335 

8,205    3,917    7,409    1,933    1.593  23.232 

6.954  b.^a* 

4.722  2.010  2,475  9,i07 

Bavauuau.. ■■  2.130  9,570   677  3,375  15.752 

Texas 7,543  1,973  2,584  13,100 

HorfolK....     3,425 3,4^5 

Baltimore.      6,255    62     6.317 

Boston 3,306    ^'^o5 

Plilladeip'a      2,587    2.587 


How  York.. 
N.  Orleans. 

Mobile 

Cbarlestoa . 
Savannah.. 


Total...   57,494    6,107  11,758    4,782  23,788        677    4,968  114,275 
Ineliided  In  tlie  above  totals  are  from  New  York  to  Cork,  for  orders, 
a,201  bales;  to  Hull,  600  bales;  to  Barrow,  500  bales;  to  Marseillei, 
1,400  bales. 

Below  we  g'ive  all  new.^  received  to  d.ite  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

I,EVERSOKS,  steamer  (Br.),  from  Norfolk  for  Liverpool,  while  moving  out 
from  tlie  wliarf  at  Norfolk.  March  30,  fouled  with  the  rigging  of 
ship  John  Bunyan,  and  the  lopgailantmast  was  broken. 

"HTIDDINOTON,  steamer,  from  New  Orioans  for  Hambursr,  before  reported 
simk  in  Halifax  harbor  by  collisiou  with  steamer  Cauima,  and 
afterwards  raised,  was  jilaced  ou  the  Marine  Uailway  at  Dai-tmouth, 
N.  8.,  April  2ud,  for  examination  and  repairs. 

CONDOU,  bark  (Br.),  at  Norfolk,  loading  for  Liverpool,  was  damaged  by 
fire  on  March  27,  and  has  been  surveyed.  It  was  found  that  her 
starboard  side  was  so  badly  damaged  that  it  would  have  to  be 
renewed  to  her  copper ;  she  also  needs  repairs  to  rigging.  The 
small  amount  of  cotton  on  her,  150  bales,  was  transferred  to  the 
bark  B.  Hilton. 

TOLOMEO,  bark,  before  reported  wrecked  on  the  Tortugas.  About  200 
bales  of  cotton  have  been  taken  into  Kay  West  derelict,  supposed 
to  be  from  the  wrecked  bark  Tolomeo,  fiom  Galveston  for  Bremen. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tues. 

Wednea. 

Thurs. 

Fri. 

Idverpool,  steam  d. 

3l6®l4 

3l6®'4 

3l8®'4 

3l8®H 

3io®l4 

3,6®  I4 

Do         8ail...d. 

ll64-l»64 

U64-1564 

"64-'°61 

1154-15,6 

ll64-'564 

il64-1564 

Havre,  steam e. 

I3. 

H' 

V 

la' 

V 

V 

Do     sail c. 

V 

I3* 

lfl« 

la* 

V 

v 

Bremen,  steam,  .c. 

■'i6®'a 

7i«&li2 

'16®  Hi 

''16®% 

'isa-a 

7ie®i3 

Do       sail c. 

■'isS'a 

■'l6®'fl 

''ia®'a 

lie®  "a 

''16®^ 

'!io®'a 

Hamburg,  steam  rt. 

%• 

la' 

ifl* 

v 

la* 

V 

Do         8aii...rf. 

•^le®^ 

■'l6®'3 

■'iG®'a 

'lea's 

7ia®ia 

'16®  "a 

Amst'd'm,  steam. c. 

9l6 

»I8 

»18 

9l6 

9l8 

9l6 

Do          saU...d. 

^ 

^ 

la 

ifl 

I3 

Ifi 

Baltic,  steam (/. 

% 

% 

% 

% 

% 

38 

Do     sail c. 

1964®"16 

1964  a»16 

1961®^16 

i»e4®°ie  i9o4®»i6 

19;i®5ig 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


MarchXS. 

March  25. 

April  1. 

April  8. 

Sales  of  the  week bales. 

47,500 

41.000 

45,500 

64,-  00 

Sales  American 

38.500 

33.500 

38,000 

52,000 

Of  which  exporters  took 

4,100 

3.100 

3,400 

4,900 

Of  which  speculators  took.. 

1,130 

1,580 

2,000 

3,S00 

Actual  export 

4,000 

3,300 

6,700 

4,900 

Forwarded    ... 

15,500 
780,000 

19,500 
849,(»00 

17.000 
867,000 

13, ..00 

Total  stt>ck — Estimated 

821,000 

Of  which  American— Estim'd 

599,00(1 

653,000 

663,000 

626,000 

Total  import  of  the  week 

119.000 

125.000 

82,000 

•28,000 

Of  which  Aniorican 

97,000 

10.>,000 

03,000 

22,000 

Amount  afloat 

390,000 

332.000 

366,000 

395,000 

Of  which  American 

327,000 

273,000 

278,000 

301,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  April  8,  and  the  daily  closing  prices  of  spot  cotton,  have 
bean  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedncs. 

Thursd'y. 

Friday. 

Market,  I 
12:30  p.M  j 

Mid.  Upl'ds 
Mld.Orl'ns 

Harden'g. 

6 
6I18 

Firm. 

G 
6li6 

Firmer,  & 

fr'ctlon'ly 

dearer. 

6 

6I16 

Fair  de- 
m'nd  free- 
ly met. 

6I18 
6i8 

Firm. 
6I18 

Firm. 

6I18 
618 

Market.  } 
5  p.  M.     5 

Sales 

Bpec.&  exp. 

10.000 
1,000 

10,000 
1,000 

10,000 
1,000 

10,000 
1.000 

10,000 
1.000 

10,000 
1,000 

Futures. 

Market, 
6  P.M. 

steady. 

Barely 
steady 

Quiet. 

Weaker. 

Firm. 

Dull. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  arc  given 
below.  Those  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
nnless  otherwise  stated. 

BATCRDAT. 

delivery.  a.     |     Delinery.  d.  I     Delivery.  d. 

Apr.-May 6i.ia     June-July 6632  Nov.-Dee 6 

Hay-June 63j2   iJuly-Aug 6733  I 


DeHvtry.  d. 

April 6 

Apr.-May 6 

May  Juno 6833 

June-July 6^33 


April 6»6i32 

Apr.-May 6®6iie 

May -June 6332  a'e 

June-July 63i« 

July-Aug 6''32®'4 

April-May 6I18 

May- June 66^3 

June-July 63i9a''3a 


Apr.-May 633  j 

May-June: 6632 

June-July 6'i32 

July-Aug 6«3a 

Aug.-Sopt 6II32  I 

April 6i8 

Apr.-May 6ie 

May-June 63.,, 

June-July 6»:<3 

July-Aug 6II32 

Aug.-Sept 638 

Sept.-Oct 6833 


MONDAT. 
Delivery.  d. 

July-Aug 6733 

Aug.-Sept 6»3a 

April-May 6133 

June-July esjg 

Tuesday. 
Aug.-Sept —  6i>32'a5ig 

Sept.-Oct 63,8 

Nov.-Deo.  ..5i6i8-a3l32 
June-July (S^33 

Wbdnbsdat. 

July-Aug 6»33 

Sept.-Oot eisa 

Oct.-Nov tiiig 

THUKBDAT. 

Nov.-Deo 6 

June-July 614 

July-Aug 6B,8 

Aug.-Sept 638 

Fhidat. 

Nov.-Dec 6I32 

Apr- May OSaa 

May-June e'.-ij 

Juuo-July ii^iS'33 

Julv-Aug 65,8 

Aug.-Sept 61133 

April 6ii(s 


Delivery.  d. 

Sept.-Oct 6Sjj 

Nov.-Deo 5l*]« 

June-July 6Sja 


Jiioe-July 63ig 

Apr.-May 6133 

Oct. -Nov 6133 

Nov.-Dec 51'ift 


I  Nov.-Dec 6 

I  May-June 6ia 

I  June-July 63ig 


Anr.-Mav 6I9 

•May-June 63.g 

July-Aug 6113J 

Sept.-Oct 6833 


Apr.-May 6iig 

May-June 618 

June-July 63ig 

July  Aug 6»33 

Sept.-Oct 6^33 

Nov.-Dec 5333 

Aug.-Sept 6'>i4 


BRE  ADSTUPPS. 


FRIDAY.  P.  M.,  April  8,  1881. 
a  better   export  demand  for  flour  early  in  tha 


There  was 

week.  Trade  was  also  more  general,  and  the  better  grades 
sold  more  readily,  bringing  very  full  prices.  The  advance  was 
promoted  by  a  better  market  for  wheat,  and  the  severe  weather 
and  floods  in  the  Northwest  keeping  back  supplies.  City 
millers  have  been  very  actively  employed.  To-day,  however, 
the  market  was  dull,  and  the  late  advance  in  prices  barely 
supported.    Rye  flour  and  corn  meal  are  scarce  and  dearer. 

The  wheat  market  was  quite  active  and  buoyant  during  the 
first  half  of  the  week,  owing  to  the  delay  in  the  sowing  seasoa 
for  spring  growths  in  the  Northwest.  Wintry  weather  pre- 
vailed, and  floods  had  devastated  extensive  regions.  The 
export  demand  was  very  good,  but  the  chief  activity  was  for 
the  speculative  account.  In  the  past  two  days  prices  have 
weakened.  The  export  demand  fell  otT  and  speculation  abated, 
under  a  return  of  somewhat  better  weather,  and  the  close  was 
dull ;  No.  2  red  winter  for  May,  $1  21J|. 

Indian  com  improved  somewhat,  with  a  fair  trade  and  a  mod- 
erate export.  But  yesterday  the  market  was  dull,  and  to-day 
prices  for  futures  yielded  somewhat  and  closed  flat;  No,  2 
mixed  for  May,  54%c.  "White  corn  was  less  plenty  and  more 
firmly  held. 

Rye  has  been  buoyant.  Large  sales  were  made  early  in  the 
w  ek  at  $1  08(g)}>l  08/^,  since  which  a  further  advance  has  been 
demanded;  but  the  close  is  quiet.  Barley  is  unchanged  and  the 
business  moderate. 

Oats  were  very  buoyant  from  scarcity  early  in  the  week, 
choice  white  bringing  extreme  prices  for  seed;  but  to-day  the 
market  was  dull  and  lower,  No.  2  graded  closing  at  47^c. 
for  white  and  47c.  for  mixed,  with  No.  2  mixed  sold  for  May  at 
44c. 

The  following  are  closing  quotations: 

Grain. 
Wheat- 
Spring $112    @1  23 

Kcd  winter .....  114  ®129 
Bed  winter.  No.  2  1  24i2'2'l  25 
Wlilte 


Flour. 

So.  2 f  bbl.  .$3  103 

Winter  supei'flne 4  103 

Spring  superttne 3  9o  * 

Spring  wheat  extras..  4  .')0» 

do  XX  audXXX-..  500* 

Wis.  &  Minn,  rye  mix.  4  7.i  a/ 

iViutersUipp'gextras.  4  65a 

do  XXandXXX...  5-259 

Patents 6  5o 


3  60  I 

4  2.>  I 
4  10 

4  8.5 
6  -^5 

5  25 

5  10 

6  50 
8-15 


City  »lilpi>iug  extras.  4  603   5  75 

Southern,  bakers'  and 

family  brands 5  753 

■Joutli'n  ship'g  extras.  4  75  8 

Rye  Hour,  superttne..  5  50a 

Corn  meal — 

Western,  Ac 2  703 

Brandy  wine,  Ac 3 


0  75 
5  50 
5  85 


3  00 
3  10 


Corn— West,  mixed 
W..ut.  No.  2,  :iew. 
Western  j'cUow.. 
Western  white  . .  - 
South,  yeli'w.new 
south.  wuit(!,n«w 

Kye 

Oat»— .Mixed 

White 

Barley— Canada  W. 
State,  4-i*owod... 
State,  2-ri)wed... 

Poa^ — Can'da.b.&f. 


1  14     81  23 

57     3    60 
5Si2«    59I2 


58 
59 
57 
59 

107 
44 
45 

1  05 


3 


60 
61 

60 
3  61 
31  10 
®  47 
3  5'2 
31  22 


82 
") 


3    95 


(From  the  "  New  T/irlc  Produce  Exehamie  Keekly.' 

Receipts  of  flour  and  grain  at  Western  lake  and  rive?  ports 
for  th«  week  ending  April  2,  1881: 


Fiour, 

Wheat, 

Corti, 

bbl». 

bush. 

bush. 

At- 

(196  lbs.) 

(60  lbs.) 

(56  lbs.) 

Ohicago  — 

...    84.954 

242.478 

763.816 

Milwaukee. . 

...    96.'297 

186.0'23 

18,100 

Toledo 

375 

1.  8,211 

386,135 

Detroit 

...    10,034 

123,031 

21.070 

Cleveland... 

...       2,774 

10.500 

40,000 

St.  Louis 

...    38,140 

271,822 

541.735 

Peoria 

...       6,185 

17:975 

391,600 

Duluth 

Oats,     Barley,     Stje, 

bush.     bush.       bush. 
(32  lbs.)  (48 /6s.)    (56  /*».> 
311.890    47.462       4,111 

42.5110*56.540    11,120 

8,713       

7,561       4,667       

19.9' 10      5,000  500 

137.838    81,869       3,247 

63,000    11,050    13.150 


Total 239,059  1,010,0:0  2,162,056     591.102  206,588     32,128 

Same  time '80.  127,192     865,604  3.021,732     430,270    77,506    3l,21a 


Aprh,  9,  1881.J 


THE  CHR(iNlCLK 


dOiJ 


Total  receipts  at  same  porta  from  Deo.  27  to  April  3,  Incla- 
aive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbta.      2,310,801         1,457,094         1,740,033         1,351.140 


10,384.413 

31,80(1.665 

r>,lH2,T27 

1,733.236 

dlU,314 


l.'5.2B3.6«3  14,323..%01 

18,97.'5.717  10..579.0.).^ 

6,793,417  S, 110,221 

1,719,116  2,070,6:>0 

751.063  924,455 


Wheat biuh.  9.263,162 

Com 19.866,,)33 

Oats 7,299,507 

Barley 2,608,033 

Bye 481,775 

Total  Kraln....     39,008,810      53.528,115       42.502,078      40,008.853 

Comparativ>}  receijits  (crop  movement)  at  same  ports  from 
August  1  to  April  2,  inclusive  for  four  years : 

1880-81  1870-80.  1878-79.  1877-78. 

Flour bbU.      8,333,933         4,<i3t),7l.5         4,481,579         4,323.534 


Wheat tnsh.  62.460,003 

Corn 80,fl55,'241 

Oats 23,420,012 

Barley 10.583.835 

Kye 2,043,381 


09.180.116 

76,497.103 

18.0'i5.4S2 

9,.'>33.0SO 

3,142,230 


71.3.52.431  67.80-1.885 

50,046,112  52,06i)..551 

21,733.427  17,.'->21.778 

8,760.8«2  8.549  310 

3.707.408  2.901.272 


Total  imiln....   183,071,684    177,611.333    161,620.238    139,130.996 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dae.  27  to  April  2,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Floor bbla.      2,174,79a        1,207,930        1,792.724        1,360,136 


Wheat biub.  4,848,452 

Corn 13,804.889 

Oata 8.307,937 

Bailey 1,491.943 

Bye 651,461 


6,2.51.702 
21,438.1)07 

3,79:),37a 
061,729 
468,983 


8,376.889  12,.536.124 

10,9»3.798  12.402.813 

4,006.208  3,177.097 

1,30k,425  1,188.49:1 

433.134  500,532 


Total  (Train....  26,992,682   32,920.609   25,120.432   20,893.089 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.             1879.  1878. 

Week  Week             Week  Week 

April  2.  April  3.       April  3.  April  0. 

228,464  124,994       126,390  133,110 


Flour bbla. 

Wheat bush.     618.836  2,183,5.30  020,761  808,473 

Com 1,418,.5.I3  3,213,203  1,387,592  1,251,40.5 

Oata 375,791  42(j,347  363,733  312,0.56 

Barley 72,5:10  B8,120  97.286  48.407 

Bye 52,653  42.232  83.091  B0,8i7 

Total 2,538,103        5,037,311    2.833,368    2,501,018 

Bail  and  lake  shipments  from  same  portsfor  last  four  weeks; 

Week       Flour,  Wheat,           Corn,  Otttn,  Birtey,  Riie, 

ending—       bbt».  btish.            busk.  biuh.  biin't.  btinlt. 

April    2. ..228,464  021,889  1,732,195  398,413  72.330  52.833 

Mar.   26. ..183,063  456,928  1.378,378  3.59,619  82.538  82.23(i 

tUr.    10...  113.151  581,272  2,023,102  452.783  70.207  78.3S7 

Mar.   12. ..113,996  230,114         008,375  336,077  47.733  30,222 


233 
366 


253,003  221,498 
313.414  110,118 

grain  at  seaboard  ports  for  the  week 


6.148.3.50  1.517.126 
10.068,011  1 ,630,300 


Barley, 
bush, 
8  :),2".0 
10,300 


Rye, 
bush, 
50,786 
400 


Tot.,  4  wk9.6  ;9..579    2,179 
4  w'ka '80  .1.53.196    4,233, 

fiefjeipts  of  flour  and 
Mtded  April  2: 

Flour, 
At-  bbla. 

IfewYork 131.018 

Boston 60.321 

Portlaud 1.350 

Montreal 7.140 

PUlladolpliUv 25.9o0 

Baltimore 40,122 

Hew  Orloiuis 29.001 

Total  week 209,033  1.710.015  2.711,005  273.3S3  143.1.50     57,fi'^6 

Oor.  weelr'80 162,078  1,689,793  1,378.985  828,358    29,913     11,85 

Total  receipts  at  same  ports  from   Dae.  27  tj  April  2,  inolu- 
•ive,  for  four  years : 

1881.  1880.  1879.  187^. 

Flour bbU.      3,421,031         2,203,616        2.677,801         2,231833 


Wlieat, 

hiuih. 
931.142 

43,173 

20,0)0 

5,000 

130,500 

342,900 

213.898 


Corn.,       Oats, 

bush,       bu-th, 

7ii8,283  120,7.14 

286,700    17.500 

5,000      2,200 

18 

42,500 
l:i..500 
48,033 


291.000 
735.000 
811,730 


63,900 


1 ,500 
5.000 


Wheat busU.  13.738.611 

Ojm 21,334.018 

Oats 6,370.754 

Barley 1,303.349 

Bye 433,718 


Total  Kralo  . 


11.200,808 

32.1i).i,913 

4,971.3S3 

1,2.57.171 

268.173 


20.773,829  17.57t.261 

24.950.373  28.307,8  I  2 

4.728.834  3.213.92.5 

1,133,019  1.800,118 

640.794  900.721 


42,6J0,450      50.110.9S3      52,271.431       49,803.138 

Esporls  f r.>ra  United  States  seaboard  ports  and  from  Montreal 
for  week  eudiuK  April  2,  1881: 


Jhtitu  , 
From—  bhts. 

New  York 101,889 

Boaton 23,442 


Portlaud. 

Montreal 

PhUudelplila. . 

Baltlninro   

New  Orleiiiw . . 


Total  (or  Wk  137.226 
)tometlio.''rf(j.    76.310 

The  VHibIrt  su 


929 

8,il5 

2,585 

486 


Wheat, 
bush, 
635,007 
24.271 
20,000 


€orn, 

hash. 

929,549 

138,797 


Oats, 
bu.th. 
6,480 


It.i/e, 

bush. 

58.267 


396,410 
583,103 
132.3  12 


282,784 
722,214 
582,302 


Pea*. 
bush, 

2,308 

13,384 


22,423 


1.701.138 
1.633.625 


2.533.746 
3,170,089 


8,  IS) 
6,227 


80,690     17.712 
13,027    24.091 


.  ,  pply  of  grain,  comprising  the  stocks  in  granary 
at  the  pviQcipal  points  of  accumulation  at  lake  acd  8.<aboard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in,  April  2, 
Xool: 


Wheat, 
bush. 
1,342,330 


13.500 


In  store  at— 

New  York 

Do.  afloat  (e.'it.) 

Albany  

Buffalo 270.017 

«3hloa,ro 

HUwaukne  .  . 

DiUuuh l,3;i0;0OO 

Tolado 2,203,075 

5«*"'" 847.878 

Oawejto 24,000 

Bt-  loK'8 641.121 

Boston 49.667 

ip™."'", 223.151 

Montrnal 51.542 

Philadelphia 280.521 

Toni» 281320 


Corn, 

bush, 

351,886 


Oats, 

bush. 

423.087 


13,000 


93.000 
5,121 


8,08.5,518  *1,760.747  1,413.452 

3,287.450          20.711  30,081 

5.01)0  

418.188  57.713 

10.910  10,179 

64.000  

1,145,375 
212,128 


Barley, 
bush, 
87.803 
100,000 
180,01)0 
112,583 
20-1.125 
273,808 


Rye. 

bush. 

22.490 

60.000 

55,000 

5.983 

133.480 

9902 


14.572 

338.853 

96,016 


34,574 

93,436 

700 

27,2  49 

146,475 

122,734 


8.51)0 

9,117 

290,0t)0 

11,468 

8,180 

214.535 

141 


40,000 
909 

1,1101 
13,633 

8,400 


In  Store  at— 

rndlanapolla 

Kansas  City 

Baltimore 

Down  Mlaalaslppl. 

On  rail 

Caual  and  river. . 


Wheat, 
ImM. 
127.200 
163,947 
640,918 
303,033 


CJom, 

buMh. 

72,700 

69.893 

670,372 

333.602 


Oatt, 

bush. 

02,800 

80,553 


Barlay, 
bush. 

7'5b4 


823,738    1,722,593 
1,231,982    3,900,036 


22,654 

483,691 

76,660 


74,930 
209,800 


bulh, 
'  805 


60,683 
11,230 


Tot,  Apr.  2,  '81..  21,732.350  14,266.400  3.201,160  1.070.208  433.801 

M.r.  28. '81 21.413,118  14.295,880  3.384.643  2,130,201  522,433 

Mar,  19,  '81 22,007,003  15,103.306  3.518.341  2.321.261  626  091 

-Mar.  12,  '81 23,383.000  14,737,934  3.161,688  2,4«2.u49  656.691 

Mar.     6, '81 21.3.58,233  15.862.758  3.408,4612.868,123  703,652 

April    3. '80 24,382,843  13.163,943  2,769,183  2,033,927  090,513 

•  Inoloding  645,443  buaheU  afloat. 


8,322       10,446 


THE  DRY  GOOD 3  TRADE. 

FSIDAT.  P.  M.,  April  8,  1881. 

The  dry  goods  trade  has  dragged  heavily  the  past  week,  the 
weather  was  unseasonably  cold,  and  buyers  of  spring  and  sum- 
mer fabrics  were,  therefore,  apathetic.  The  demand  for  staple 
cotton  and  woollen  goods  of  domestic  manufacture  was  only 
moderate  and  purchasers  were  apparently  governed  by  actaal 
wanti,  the  present  condition  of  the  market  having  effectually 
checked  all  tendency  toward  speculation.  The  backwardness  of 
the  retail  trade  (for  which  the  unfavorable  state  of  the  weather 
is  wholly  responsible)  has  militated  against  the  demand  for 
foreign  fabrics  and  business  was  exceptionally  quiet  with  im- 
porters, save  in  the  case  of  a  few  specialties,  in  which  there  was 
a  fair  movement.  Values  have  not  undergone  any  material 
change,  but  such  price  revisions  as  were  made  were  all  in  a 
downward  direction  and  in  buyers'  favor. 

Domestic  Cotton  Goods.— The  export  trade  in  dome.stics  was 
of  good  proportions,  5,041  packages  having  been  shipped  from 
this  port  during  the  week  ending  April  5,  including  1,835  to  Chili, 
1,828  to  China,  522  to  Great  Britain,  383  to  Hayti,  122  to  United 
States  of  Colombia,  and  the  remainder  in  relatively  small  par- 
cels to  other  destinations.  There  was  a  moderate  demand  for 
plain  and  colored  cottons  by  package  buyers,  with  most  relative 
activity  in  the  best  makes,  and  a  fair  business  was  accomplished 
by  jobbers  at  somewhat  irregular  prices.  Leading  brands  of  3 
to  4  yard  brown  sheetings,  popular  makes  of  medium  fine  and 
flne  blc'ached  goods,  drills,  and  the  best  makes  of  ducks,  denims, 
ticks,  stripes,  corset  jeans  and  quilts,  were  mostly  steady  in 
agents'  hands,  but  low  grade  brown  and  bleached  goods, 
cheviots,  cottonades,  &c.,  ruled  quiet  and  unsettled  in  price, 
with  a  drooping  tendency.  Print  cloths  were  in  good  demand 
but  lower,  considerable  sales  of  extra  64x64s  and  56x60s  having 
been  made  at  3Mc.  and  3^c.  for  the  respective  grades.  Prints 
were  in  irregular  demand,  and,  while  a  fair  business  was  report- 
ed in  leading  makes  at  unchanged  prices,  there  was  a  break  in 
Hamilton  fancies  to  6^c.,  and  Lodi  (56x60)  fancies  were  reduced 
to  5c.,  which  revisions  caused  an  unsettled  feeling  in  the  mar- 
ket. Lawns,  piqut-s,  wide  prints  and  cotton  dress  good  were 
severally  quiet  in  agents'  hands,  but  ginghams  continued  buoy- 
ant and  firm. 

Domestic  Woolen  Goods. — The  market  for  woolen  goods  has 
dinplayed  very  little  animation  as  regards  the  demand  for 
heavy  goods  adapted  to  the  fall  trade,  and  buyers  have  placed 
orders  with  unusual  caution  notwithstanding  the  disposition  of 
manufacturers'  agents  to  meet  their  views  as  to  price,  &c. 
Fair  orders  were  however  placed  for  a  few  of  the  most  popular 
makes  of  heavy  fancy  cassimeres,  suitings  and  worsted  coat- 
ings, by  the  clothing  trade,  but  the  general  demand  for  such 
fabrics  has  afforded  scant  encouragement  to  manufacturers. 
Spring  clothing  woolens  were  quiet,  save  in  exceptional  cases, 
when  some  large  operations  were  stimulated  by  means  of  very 
low  prices.  For  overcoatings  the  demand  was  quite  model  ate, 
and  cloakings  ruled  quiet.  Little  or  no  improvement  was 
noticed  in  the  call  for  Kentucky  jeans,  and  though  satinets 
were  sluggish,  prices  were  fairly  maintained  on  the  best  makes. 
Flannels  were  taken  in  small  lota,  and  blankets,  shawls,  carpets 
and  knit  underwear,  were  severally  quiet,  as  were  most  descrip- 
tions of  worsted  dress  goods. 

FoKEiOJJ  Dbt  Goods  have  lacked  activity  in  first  hands,  and 
the  jobbing  trade  was  irregular,  and  on  the  whole  quiet. 
Medium  and  fine  black  and  colored  silks,  and  novelties  in 
fancy  silks  were  in  moderate  request,  but  low  grade  fabrics  of 
this  class  were  almost  neglected,  in  spite  of  the  temptingly  low 
prices  at  which  they  are  offered.  Cashmeres  ruled  quiet,  and 
fanc7  dress  goods  moved  slowly.  Linen  and  white  goods  were 
in  light  request,  and  Hamburg  embroideries  were  sluggish,  but 
laces  and  lace  goods  were  fairly  active  with  importers  and  job- 
bers. Woolen  goods  were  lightly  dealt  in,  and  hosiery  and 
gloves  remained  quiet,  but  there  was  a  fair  movement  in 
Canton  mattings,  from  private  hands,  and  through  the  mediant 
of  the  auction  rooms. 
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Importations  of  Dry  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  7,  1881,  and  for  the  corresponding  weeks  of 
1880  and  1879,  have  been  as  follows  : 

BHTERKD  FOR  OONSUMPTIOS  FOR  THB  WEEK  EttDIItO  APRir,  7,  1881. 


1879.           1           1880. 

1881. 

Pkgs. 

Talnr.    \  Pkqs.  \     Talw,. 

Pkf,,. 

Value. 

Manufactures  of— 
Wool 

336 

846 

444 

823 

2,128 

133,590 
261,662 
274,62.) 
178,045 
159.776 

929 
1,408 

977 
1,208 
6,205 

« 
365,183 
474,471 
723,919 
290,778 
216,186 

C47 
1,607 

668 
1,563 

6.%3 

238,433 

409,900 

811U 

427.143 

Flax 

282,5,33 

MlBoeUaneouB 

187,688 

Total 

4,577 

1,007,6981 10,81712,070,539 

5,138 

1,61)5,717 

WITHDRAWN  FROM 

WAitEHOUSE  AND  THIIOWN  INTO    TUB    MARKET    DUR- 
ING THE  8A.ME  PERIOD. 

Manutactmes  of— 
Wool    

267 

172 

86 

368 

2„591 

100.679 
49,6:il 
69.412 
71,995 
40,910 

246 

190 

124 

338 

2,218 

3,146 

10,817 

09,020 
53,948 
113,023 
83,364 
30,525 

413 
295 
134 
495 
2.760 

163,951 

Cotton 

gllli               

95,177 
92,201 

Flax       

97,148 

MUcellaneous 

43,000 

Total 

3,487 

4.577 

332.630 
1,007.698 

381.880 
2,070,539 

4,127 
5,138 

496,477 

Ent'd  f  oroonsumpt 

1.60.5,717 

Total  on  market . . . 

8.064 

1,340,328 

13.963 

2,452.419 

9,265 

2,102.194 

KNTKRBD 

FOR  WAREHOnsE   DCRINO   SAME   PERIOD. 

Manufactures  of— 
Wool          

210 
139 

86 

133 

1,690 

94,628 
35,549 
59,891 
32,560 

78,747 

327      116.207 
219        56,857 
125        96,187 
855     161,637 
2,609        69,919 

276 

128 
115 

89.689 

Cotton    . .... .... 

48,506 

eilk 

70,031 

Flax       

281        45.517 

Miscellaneous 

396 

46.397 

300.190 

1,605,717 

1,905.907 

Total       

2.257 

4,r.77 

301.378 
1.007,698 

4.1331     5O0.807 

1,196 
5,138 

Ettt'dforcouBumpt. 

10.817 
14,932 

2.070,539 

Total  at  the  port... 

6,834 

1,309,075 

2,571,346 

6,334 

Imports  of  lieadins  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
Bhows  the  foreign  imports  of  leadingr  articles  at  this  port  from 
Jan.  1  to  April  1, 1881,  and  for  corresponding  period  in  1880  : 
(The  quantity  is  given  in  packages  when  not  otherwise  specified.] 


China,  <ko. — 


China 

Earthenw  . 

Glass 

Glassware . 

Glass  plate. 

Buttons 

Coal,  tons... 
Oocoii,  bags- 
Coffec,  bags. 
Ckitton.bales 
Drugs,  <Sto— 

Bark,  Pom. 

Blea.  powd. 

Cochineal.. 

Gambler  . . 

Gum,  Arab. 

Indigo 

Madder,  <fcc 

Oil,  OUve.. 

Opium  ..  .. 

Soda,  bi^jb. 

Soda,  sal... 

Soda,  ash.. 

Flax 

Furs 

Gniuiy  cloth 

Hair 

Hemp,  bales 
Hides,  Ac.— 

Bristles  ..  . 

Hides.dr'Bd 
India  rubber 

Cvory  

Jewelry  ,&c- 

Jewelry . . . 

Watches  .  . 

inseed 

olasses 

'etals,  &o — 

Cutlery 

Hardware.. 


1881. 


3,857 

11,318 

112,048 

14.037 

1,058 

3,688 

16,876 

20,382 

691,093 

5,223 

5,089 
7,810 
1,670 


1,791 

1,065 

96 

7,902 

324 

2,203 

12,745 

21,919 

1,336 

2,500 

600 

1,722 

69,741 

830 

1,797 

22,259 

1,005 

508 

276 

41,489 

8,928 

2,029 
369 


1880. 


3,795 
12,910 

147,450 
8,703 
1,675 
4,383 
9,489 
13,999 

640,489 
1,719 

10,663 

7,66u 
1,720 

15,230 

2,409 

2,963 

636 

12.630 

302 

3,332 

9,973 

18.7901 
2,254i 
3,234' 
1,414| 
4,489 

61,034 

896' 

3,198 

22,034 

615| 

930 

267 

102,298 

13,379 

2,191 
43l| 


Metals,  iiO — 

Iron,  pig... 
••  BR.  bars 

Lead,  pigs . 

Spelter,  lbs 

Steel  

Tin,  boxes 

Tiu8lbs.,ll>8 
Paper  Stoek. 
Sugar,  hlids, 

tcs.,  &bbls. 
Sugar,  boxes 

audbags.. 

Tea 

Tobacco . . . 
Wines,  Ao.— 

Champ'gne 
baskets . . 

Wines 

Wool,  bales. 
Reported  by 

value. 
Cigars  . . . 
Fancy  goods 

Fish 

Fruits,  &o.— 

l.,emons  ..  . 

Oranges  ... 

Nut.s 

Raisins 

Hides,  undr. 

Rice 

Spices,  Ac- 

Ca8sia 

Ginger..  .. 

Pepper., .. 
Saltpetre ... 
Woods — 

Cork 

Fustic ..... 

l,ogwood  .. 

Miuiocany . 


1881. 


40.710 

37,601 

2,367 

335,661 

195,892 

334,289 

4,762,964 

39,734 

130,403 

922.597 

397,s58 

13,312 


52,146 
41,598 
15,008 


395,480 
289.380 
143,118 

148,635 
420,143 
228.547 
268.747 
5,590,752 
31,561 

7.062 

13,296 

53,346 

117,370 

199,273 
32,1)98 

161,776 
98,866 


1880. 


61,423 

83,733 

20,191 

2,151.590 

116.699 

438,782 

10,300,823 

75,204 

141,243 

783,303 

422,491 

26,098 


28,164 
3,5,238 
44,849 

$ 
477, •276 
26.3,220 
139,317 

229,864 
777,715 
285,470 
321,609 
8,630,039 
58,614 

62,650 

22,321 

161.204 

117,737 

158,148 
12,790 

249,906 
35,677 


Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  April  2,  1881,  and  their  distribution: 


To— 


Loudon 

Liverpool 

Glasgow 

Hull 

Bristol 

Newcastle  . . 

Br.  ports 

Havre 

Bremen 

Hamburg 

Amsterdam . 
Eotterdam... 

Antwerp 

;8pain 

•Central  Am. 

Mexico 

8.  Am.  ports 

Cuba 

Hayti 

West  Indies, 
at.  Domingo  . 
Srlt.N.A.  Col 
Other  count's 
Total  week . 
Frev's  week 


Pork, 

Beef, 
bbls. 

bbls. 

268 

1.120 

465 

1,580 

550 

25 

37 

105 

137 

15 

'eo 

41 

80 

57 

278 

.... 

200 

.... 

50 

"44 

■33 

3 

iei 

140 

50 

1.463 

57 

761 

185 

136 

3 

112 

55 

38 

50 

3.913 

2,451 

6,899 

3,497 

Lard, 
Ibn. 


561,879 

24,800 
113,600 

30,630 
144,965 

10,000 
533,250 
464,000 
600,800 
219,960 

92,000 


20,800 
60,071 


234,830 

792,671 

43,900 

56,761 

31,217 

U34 

8,4  !>0 


Bacon, 
lbs. 


39,000 
3,030,315 
308,407 
443,630 
1,460,263 
610,4.50 
197,230 


2,223,800 

76.->.350 

23,750 

157.250 

523,225 

61,800 

3,294 

1,800 

17.529 

103,047 

8,860 

0,245 

5,342 


14.264 


5,077,303: 
5,088,321 1 


16,21)2,143  1 
14..572,470  1 


Cheese,      Talloic, 
lbs.  lbs. 


1j3,780 
796,894 
115,980 


40,500 


1,173 


6,008 
2,867 
3,699 
6,061 
5,137 


225,200 
349,300 


104,500 


323,100 
45,106 
28,806 


1,679 

2,380 

31,546 

11,066 

688 


250 


10-',3yi)ji,l::tf,«09 
369.78911,340,383  ' 


Receipts  of  Leading;  Articles  of    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  ths 
corresponding  period  in  1880  : 


Ashes bbls. 

Beans bbls. 

Bread-stuffs— 

Flour,  wheat bWs. 

Com  meal bbls. 

Wlieat bush. 

Bye bush 

Com bush. 

Oats bush, 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides l)alos. 

Hops bales. 

Leather sides. 

Lead P'gs. 

Molasses liUna. 

Molasses bbls. 

Navai  Stores- 
Turpentine,  crude bbls 

Tm-peutine, spirits...  bbls 

Roam bbls. 

Tar bbls. 

Pitch »...bbl3. 

Oil  cake pk; 

Oil,  lard bbls. 

Oil,  whale....... galls. 

Peanuts bush. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutmeai  j... pkgs. 

Butter....... pkgs. 

Cheese.... pkgs. 

Eggs bbls. 

Lard tcs.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar blSls. 

Sugar hlids. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Veek  ending 

Since  .Tan,  1, 

Same  time 

April  5. 

1881. 

last  year. 

27 

83 

1,165 

1,441 

26,761 

16,930 

119,551 

1,521,374 

1,078,389 

3,672 

34,831 

25,213 

835,994 

5,957,762 

4,550,777 

63,033 

313,370 

158,885 

677,114 

5,372,289 

9.838,517 

114,.568 

2,527,424 

2.691,196 

83,832 

1,312,802 

1,205,604 

3,514 

36,634 

176,751 

18,188 

331,790 

335,183 

868 

8,662 

10,837 

7,768 

73,809 

3,605 

1,491 

28,430 

56,258 

2,902 

33,113 

39,620 

713 

13,058 

15,302 

646 

28,522 

3,498 

49,557 

629,195 

942,031 

858 

28,445 

2,728 

28,1D7 

703 

35,813 

38,580 

808 

1,195 

1,374 

14,241 

16,592 

1,843 

62,702 

81,951 

389 

7,120 

6,272 

145 

828 

831 

12,701 

172,629 

160,257 

130 

2,532 

1,532 

3,248 

39,634 

35,652 

5,091 

44,096 

27,028 

395 

9,023 

11,169 

11,852 

410.930 

543,559 

22,125 

270,789 

257.679 

9,930 

278.352 

117,304 

21,622 

103,748 

172.228 

3.702 

166,570 

161,361 

3,645 

105,400 

34,936 

769 

31,585 

40,657 

863 

25,392 

24.137 

759 

36.631 

14.622 

185 

7,103 

4,157 

140 

1,534 

71 

,501 

12,091 

6,695 

843 

14,711 

30,369 

2,982 

29,606 

46,466 

1.246 

17.638 

14,657 

3,716 

74,348 

91,632 

11 

12,071 

5,279 

Exports  ot  Leading  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  showa 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashes,  pearls bblB. 

Beeswax lbs. 

Breadstuffs — 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat ;...bu8li. 

Rye bush, 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Jar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Spenu gals. 

Lard gais. 

Liusecd gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco. ....bales  aud  cases. 
Tobacco.manufaotured.  lbs. 
Whalebone lbs. 


We«k  ending 

Binee  Jan.  1, 

Same  time 

April  5. 

1881. 

last  year. 

83 

382 

403 

30 

82 

67 

310 

9,871 

39,025 

119,748 

1.589,729 

918,501 

9 

1,294 

1,133 

4,697 

44,551 

40,263 

825,106 

10,OOS,S(22 

9,661,331 

48,740 

493,348 

517387 

6,369 

39,609 

41,110 

100 

439 

254,630 

2.358 

47,006 

103,128 

899,313 

5,392,384 

7,931,527 

670 

14,314 

14,8.36 

318 

15,260 

17,280 

23,410 

137,265 

04,678 

5,041 

35.740 

24,548 

3,333 

16.992 

24,290 

402 

14,178 

1,842 

"'299 

6 

1,4,30 

2,486 

2.533 

67,351 

59.118 

2,230 

4,475 

1,575 

190 

1,246 

1,473 

70,976 

712,281 

478,611 

80 

6,181 

288 

13 

65,593 

61,159 

18,143 

119,160 

150,487 

1,407 

9,859 

10,343 

4,684,382 

58,849,370 

73,018,231 

4,278 

68,679 

59,777 

1,209 

10,863 

13,351 

1,269 

17,697 
179,711.812 

10,159 

9,023,773 

150.260.646 

189,077 

4,757,279 

5,040.109 

637,718 

19,319,929 

12.190,3H; 

4,573,972 

83,285,102 

73,538,261 

833 

4,955 

3,397 

1,332,197 

13,910,524 

20,463,649 

2,610 

21,685 

18,163 

1,230 

12,334 

13,212 

187,195 

1,447,356 

1,936,586 

4,052 

41,503 

38,67* 

I 
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Financial. 


F.  K.  Trowbridge, 

BANKKR   AND   BKOKER, 

Mo.  9  BBOAD    OB  a7  WALI.  STREETS, 

NEW   YORK, 

Knribtr  of  Uu  IT.  T.  Stock  ExOumte. 

General  Banklns   Boslneu  TrnnBUctcd. 

Beourltlcs  bougbt  and  sold  on  commlsalon  for  casta 
'or  on  tutirKln.  ,        ,,   .        ,      .   ^. 

Advanct'8  mado  on  approved  colmtoral  at  tna 
Burltet  rate. 

licuoslts  rucelvod  subject  to  check  at  sl(rnt. 

4  per  cent  Interest  iillowort  on  all  daily  balances. 

Orders  executed  at  I^ondon,  8an  Kranelseo,  lios- 
ton,  Phlliidelplila  and  U.iltlrauro  Bxolianues. 

l».8.-MyNew  York  WeekiT  KInanolal  Ueport  la 
BuiUod  rr«a  of  otaariia  on  apolloatlon. 

Geo.  K.   Sistare's  Sons, 

n    NASSAU    ST.,  NEW  YORK, 
DEALEIIS    IN 

FIRST-CL,AS8     INVESTMENTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 
irin,  all  securities  dealt  In  at  tha  N«w  York  Stock 
Kkohanice. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  oheck  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graph^  ^ 


Simon     B  org, 

No.    35    WALIi     STREET,    NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Inrestment  Securities. 

SOUTIIEItS    8EC0RITIE8    A    SPECIALTT. 


R.  T.  Wilson  &  Co., 

BANKJiRS  AND  COMMISSION  MEKOHAOTB, 
3  Exriianoe  tfonrt,  N  etv  York. 

Wood   &  Davis, 

BANKEKS    AND    BROKERS, 

31   Pine  Street,  New  York. 

OOVBRNMKNT     BO:4P9.     MUNICIPAL     AND 
HAILBOAi>  BBCtJIMTIES  BDUGUT  AND 

801,0  ON  COMMISSIO.S. 

CHOICE  KAILROAD  MOKTQAaK  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  Datw. 


Fred   H.  Smith, 

BACKER     AND     BROKER, 

No.  IS  BROAD  STREET,  XBW  YORK. 
RAILROAD    SECURITIES 

(Ad  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Inyestors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to   communicate,     gtate.   Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  beat 
Market  Rates. 


Financial. 


Dominion  of  Canada. 

THE  FINANCIAL  A8S0CIATI0.N  OF  ONTARIO 
la  In  a  position  to  furnish  loToators  with  choice  In- 
Teatment  securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  te  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 

LONDON,    CiNADA. 

EDWARD  LB  RCEY.  Managing  Director. 

Kew  York,  New  England  &  Western 

INVESTMENT     CO., 

Nos.Sl  AND  33  PINE  ST.,  NEW  YORK, 
UNIOiN    BUILDING,    CUICAGO. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  &  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  Is  anthorlied  by  special  charter  to 
act  as  receiver,  trnatee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dlvldtiiidH,  receive 
registry  and  transfer  kooks.  or  make  purcbaso  and 
sale  of  Oovernmeiit  and  other  »ecurltles. 

UeilglutiH  and  charitable  institutions,  and  persona 
anaccustoiued  to  the  tntnHaeliivn  of  bunlneas,  will 
Hnd  this  (Company  a  safe  and  eonvetiient  depository 
for  money.         KIl'I.EY  KoPKH,  President. 

CIIAS.  R.  MARVIN,  Vlce-Prei't. 
TRUSTEES : 
Wm.  B.  Kendall,  Ilenrr  Sanger,    Alex.  McCuo, 
John  P.  R<ilfe,      Ohas.  il.MarvIn,  A.  A.  Low. 
E.  F.  Knowlton,  Abm.  B.  Ilaylls.  Uenry  K.  Sheldon, 
U.E. Plerrepont,  Dan'l  Chuuncey,  J(»ho  T.Martin, 
Alex.  M.  White,  JoBlali  u.  Low,    Ripley  Hopes, 
Austin  Corbln.    Edmund  W.  Corllos. 

WM.  U.  BUNKER,  Secretary. 


JOBK  8.  KENNKOr. 


J.  KXNBKDT  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    8TEEET, 
New  York. 

BUT     AND     SELL 
RAILROAD    IKYESTMENT    SSCVRITIE8 : 

CoLLSCT  Coupons  ahd  Ditidinds; 
NKOOTIATB    LOANS    AND    DRAW    BILLS    OF 
SXCHANOE  ON  LONDON 

All  business  relating  to   the  Construction  nnd 
Equipment  of  Railroads  undertaken. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
TO  Rroadwajr  &  15  New  St.,  New  York. 

ALSO,  , 

COR.  MaidIX  LANS  &  JAUES  ST.,  ALDANT,  N.  T 
Transact  a  General  Banking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Com. 

nalBslon.  and  cjirried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  UraU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


CAPITA  I.   STOCK,   - 


$1,OJO,000 


Offers  to  Investors  carefully-selected  nccurltlfs 
bearing  from  8  to  »  per  cent  interest.  Investment 
securities  bought  and  sold  on  cotuinissioii.  Settle- 
ments made  for  holders  of  defaulted  Bccurltles 
Will  act  118  iicents  In  funding  and  reorganizing  debts 
of  mumclpallties.  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  shout,  President,  )  „ _„v 

OicoKGK  W.  IJEBEvoisE,  V.  Pres.  !  '^"^  York. 
Wm.  p.  Watbok,  Sec  and  Treaa..Chlcaao. 


Hickling  &  Co., 

40  &  43    EzebanKe  Place,  New  York, 

f  Bay  and  seU  all  N.  Y.  Stocks, on  3  to 5 percent  mar- 
in.  Privileges  at  favorable  ratee.  »50,  100  shares. 
r  desired,  we  will  use  our  Judgment  In  selecting 
Koeks.  Opportunities  constantly  occurring  tor 
isit*  profit*.  UOI  or  writs  t«r  lalpimiKkua. 


ESTABI,ISHK1> 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  tbe 
purchase  and  sale  Stocks  and  Bonds  on  Marglii 
or  for  investment. 

Complete  Financli4  Report  Usued  weekly  to  oar 
correspondents. 

STOCKS  and  BONDS 
At  Auction. 

rho  Undersigned  bold  REGULAR   AUCTION 
SALES  of  all  cluBses  of 

STOCKS    AND    BOi\DS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

VORIAN   11.    RIVLL.ER    ^   SO\ 

No.  7  PINE  STREET,  NEW  YORK. 


I'lnancial. 


Schulz  &  Ruckgaber, 

BANKERS, 
%i  Tl  Illiam  Street.  New  York. 

coukjcspondbnts  of  tu 

International   Bank    of  Ijon.l.  u   (Limited), 

London. 

Bleasra.  John  Bcrrnberg,  Uoasler  &,  Co., 
llniiibiirg. 

Commercial   and  Traveler  > '  t-'redits.    Bills  of  Ex- 
change. * '  ^ble    '  ranafers. 


Theo.  y.  bahd      >f  ax  b.  Sadd.    Johh  Sioksls.. 
£u\fA  uv  A.  Pctit,  Member  N.  Y.  Stuck  Kxch. 

Sand    Brothers  &  Co.» 

BANKERS  AND    BROKBRS, 
64    IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOU)  OV 

COMMISSION. 

COMMBBCIAL  PAPER  NEOOTIATKD. 


aanKBi  OaoisBicK.  Grant  b.  8cai,>r> 

Membera  N.  Y.  Stock  Exobaage 

Groesbeck  &  Schley, 

BBC  K  E  BB, 
No     19    WALT,     STREET,    NEW    YORK. 


J.  H.  Latham  &  Co., 

INVESTMENT     8ECCRITIE8, 

Now   Torb    Cttr,    Chlraara,    Clnclonail,    St. 

Ijouiil,  Dtalrict  of  Columbia,  aDd 

GoTernnient  Seeuriliea. 

FOREIGN    EXCHANGE. 

62   WILLIAM    STREET. 
J.  H.  Lavham.  F.  W.  Pirbt. 


Joseph  P.  Lia>td.  W.  C.  McEsan, 

Member  of  N.  Y.  Stock  Excb'go 

Lloyd  6c  McKean, 

34  VrALI.  STREET,  NEUr  TORK. 

Buy  and  sell— on  commlaalon— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECDRITIES,  CITT   BONDS, 


Gos  Stocks,    &c.. 

N 

a . 

I     N  E  W     STREET, 

NBW   YORK. 

c. 

I 

Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "  CtTMBDRLAND,"  Broadway  and  IfSd  Street. 

Buy  and  sell  on  commisslou,  for  investment  or  on 

margin,  all  securities  dealt  In   at    the  New  York 

Stock  JSxchange. 

B.  R.  Lkar.       C.  I.  Hudson,      T.  H  Ccbtib. 

Member  N.Y.Stock  Kxch. 


Chahlks  Seton  Uenuy.       W.  Howaud  Gildeh 

Henry  &  Gilder, 

82    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD   ON    COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 

CORKESPOSDEXCE    SOLICITED. 

HENRY"W.~HABTBRTATTORNEY7Canton, 
t»hio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  S.  Courts.  Refers  to  C  Aultnmn,  Canton,  O.; 
Isaac  Harter  3l  Sons,  Canton,  O.;  Kountze  Bros., 
Mew  Xurk  i  Es-ClUel  Jtutlse  Aga«w,  Bearer,  Pa. 


Vernam  &  Company, 

RANKERS    AND    RROKERS» 

No.  34  NeTT  Street,  Neir  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  os 
Commisaion,  either  for  Investment  or  on  margin. 

Ai-BERT  II.  Vkhnam,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Wm.  L.  Breese,  Wm.  P.  BMITB, 

Mctabers  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

Ko.  29    BROAD    STREET,   NEW    Y^ORK^ 

Goxernment  Bonds,  Stocks  and  all  InvestmenSt 
Securities  bought  and  sold  on  eommiaslon. 


J.  D.  Probst  &  Co., 

STOCK    AND    ROND    RROKERS^ 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Kaii,road  Bonds,  OonniNMSNTS  and 
MiscEMJiNEous  Securities  Eodout  and  Sold. 

«^  So. 

RANKERS, 

58  Broadwaj,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAB. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


D.  A.  BoODT. 


C.  W  McLELI-AN,  JS^ 
F.  a.  Baltokstau. 


THE  CHRONICLE. 
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Financial. 


Gwynne  &  Day, 

{(StrtabUalied  1851.]        Ifo.  46  Wall  Street 

TranaAot  a  veneral  banking  and  brokerage  basU 
nesa  In  RaUwa7  Bh&rea  and  Bonda  and  Qorernment 
eeonrttlea. 

Interest  allowed  on  deposits. 
( Investments  carefully  attended  to. 

WM.   C.  NOYES, 

-Al     NASSAU    STREET,  NEW    YORK, 

DKALXB  IN 

CiAS    STOCKS    AMD    BO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANY8'    STOCitS, 

Ctty  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCBLIiAMEOUS    SECURITIKg. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  W^all  St,  New  Tork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMiUSSION. 

C.  A.  Buttrick.  Member  of  the  N.  Y.  Stock  BichVe 
Wm.  GiiUiUN,  Member  of  the  N.Y.  Mining  Kxch'ge 


Geo.   H.   Prentiss, 

19    BKOAD    STREET,    NEW    YOEK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

TREET  EATLEOAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OF 

BROOKL.YN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPEB 


<^  Co. 

'bankers, 

No.     18    W^AIili    STREET, 

Neiv    York. 

Transact  a  General  Banking  Business,  Including 
th,e  purchase  and  sale  of  STOCKS  and  BONDS  for 
<;:Lsh  or  on  margin. 

Bus  and  Sell  Investment  Securities. 

p.  O.  BOX  2.647. 
A.M.  KIDDBR.     WATLAND  TBASe.      H.  J.  MOBSX 


Scranton  &  Willard, 

»3   BROADWAY  AND  13  NEW  STREET 

PRIVATE  WIRES  TO 

■Windsor  Hotel,         Cumberland,         Delmonleo's, 

Gilsey  House,  Philadelphia. 

GEAIN   AND   PROVISION   DEPARTMENT 

lUNDEB  CHAROE  OP 

Messrs.    1,.  G.    QUINLIN    A;    CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  &  CO. 


Howard  Lapslet.  D.  Setmouu  Willabd, 

Members  N.  Y.  Stock  Exchange. 
Ctbcs  W.  Field,  Jii.  Cybus  W.  Field 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Newr  York. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 
BANKER 

AND    COMMISSION   MEECHANT, 
Buys  atd  soils  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


H.  L.  Grant, 

Ne.     14S     BROADW^AY, 

NEW   YCRK. 

cm  RAILROAD  STOCKS  &   BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  RaUioads  In  this  paper 


Financial. 


Hatch  &   Foote, 

BANKERS,  No.  13  'WALL  STREET, 

BUT    AND    aSLL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEIf 

LANBOU8  SECURITISS. 


Gilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Oovernment  Bonds  and  Investment  Securi- 
ties. 


WALSTON  H.  BBOWN. 


ritXD.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 


TUE 

Financial  Review, 

(ANNUAL.) 
1  S8  1  . 

A   YEAR  BOOK 

OF 

FINANCIAL    INFORMATION 

FOE 

Bankers, 
Brokers, 
Merchants, 

Investors. 

CONTENTS: 

Retrospect  of  1380. 
mercantile  Fallares. 
Banking  and  Financial  — 

UDitcdStates— National  Bank  Figures  and 

Currency  Movements. 
New  York  City— Bank  Returns,  <!tc. 
Loiiilon— Money  Market  and  Bank  Returns. 
Commercial— 

United  States— Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  &o. 
The  Ifloncy  OTarUet— 

Influences,  and  Pi'iceg  of  Call  Loans  and 
Commercial  Paper  since  1873. 
Gold  and  Sliver— 

Producliou,  Exports  and  Imports  of  Gold 
■and  Silver  in  the  United  States  and  abroad. 
Foreign  Exchange- 
Market  .and  Prices  in  New  York,  1870-1880. 
Investments  and  ^tpcenlatlon— 

Compound  Interest  Table,  Sliowing  Aceu- 

mmatious  of  Money  in  a  Series  of  Years. 
Table  Sliowing  the  E.ate  Per  Cent  Realized 
on  Securities  Purclia.sed  at  different  prices 
(witiiout  regard  to  date  ol  inatimty.) 
Stock  .Speculation  in  New  Y'ork. 
United  States  Debt  and  Securities- 
Debt  of  the  United  Stotes. 
Prices  of  U.  8.  Bonds,  1860-1880. 
State  Debts  and  Securities— 

StateDebts  and  IninumityfromProsecution. 
Prices  of  State  Seouiitics,  18G0-1880. 
Railroads  and  tlielr  Secnrlties — 

Railroad  Statistics  of  tke  United  States. 
Railroad  Earnings. 
Prices  of  RiiiUoad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Pi-ices  of  Ealli'oad  Stocks,  1860-1880. 

Price  of  (he  Review,  bound  in  cloth,  -  S2  00 

Te    Subscribers  of   the    Commercial  l    ■•  m. 
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WILLIAM   B.   DANA   &   CO., 

PUBLISHERS, 
Nos.  79  &  81   WUliam  Street  N.  Y. 


Ineuranco. 


OFFICE   OF  THK 


ATLANTIC 

Mutual  Insurance   Co., 


NEW   YORK,  January  25,  1881. 
The  TniBtees,  In  conformity  to  tlie  Charter  of 

tlie  Company,  submit  tlie  following  Statement 

of  its  afDoirs  ou  the  3l8t  December,  1880 : 

Premiums  on  Marine  Eisks  from 
1st  January,  1880,  to  31st  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  PremlumB....  $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,983,558  00 

Loans   secured  by  Stocks  and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Ee- 

ceirable 1,628,921  34 

CashlaBank 337,077  37 

Amount $12,608,356  71 

SIX  PEE  CENT  INTEREST  on  the  outatand- 
certiflcatcs  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next.       ^^ 

THE  OUT3TANDINO  CERTIFICATES  ^H 
the  issue  of  1876  will  bo  redeemed  and  paid  f^^ 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
wiU  cease.  The  certificates  to  bo  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOETY  PEE  CENT  ia 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
18S0,  for  which  certilicates  will  be  issued  on 

and  after  Tuesday,  the  Third  of  May  next.        

By  order  of  the  Board,  '1^1 

J.    n.    CHAPMAN,    Secretary.        * 

T  B.  U  STEES:  <^| 

J.  D.  Jones,  Horace  Gray,  ^| 

Charles  Dennis,  Edmund  W.  Corlies,      ^U 

W.  H.  H.  Moore,  John  Elliott,  ^M 

Lewis  Curtis,  Alexander  V.  Blake,      ^B 

Charles  H.  Russell,  Bobc.  B.  Minturn, 

James  Low,  Charles  H.  Marshall, 

David  Lane,  George  V>'.  Lane, 

Gordon  W.  Bumham^  Edwin  D.  Morgan, 

A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lemoyne,  Samuel  Willetts, 

Beiyamln  H.  Field,  Charles  D.  Leverich,  , 

Joeiah  O.  Low  W'lllam  Bryce, 

William  E.  Dodge,    .  M  llllam  H.  Fogg,  ! 

Royal  Phelps,  Peter  V.  King,  ' 

Thomas  F.  Tounga,  Thomas  B.  Coddlngton, 

C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Hemy  Collins, 

Chailes  P.  Burdett,  John  L.  Rlker. 

J.  D.  JONES,  President. 

daARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOOEE,  2d  vice-Prcsldent. 

A.  A.  EAVEN,  3d  Vlce-Pro^ideat. 


Apbil  9, 1881. 
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▼ff 


Imuran  cc. 


E.    S.    Bailey, 

T    PINE    8TUEBT. 

Deallniia  In 

Insurance     Stocks 

A    SPECIALTT. 

Ca»h  paid  at  once  for  the  above  Securities :  or 
they  will  be  Bold  on  offtnmtRHlon,  at  seller's  option. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

IFlfty-FUYb   Semi-annnat    Statement, 

SaOWINO  THE 

CONDITION  OF  THB  COMPANY  ON  TIIK  FIRST 

BAY  OF  JANUARV,  1881. 

CASH  CAPITAL $3,000,000  00 

Rencrve  for  Uiioiirued  rremlumB  1,93 1 ,273  00 

lU'serve  for  Unpaid  LwBses 2S!l,i)86  16 

Net  Surplus 1,63'J,'245  98 


Cash  Assets $6,860,505  li 

sunnAKV  OF  assets 

Held  In  the  Uriltml  States,  uvalluljle  for  the  PAY- 
MKNT  of  l.OSSKS  by  KlUE  and  for  the  proteo- 
tloti  of  PoUcy-Uolders  of  FIBH  INSUKANCK: 

Ciwhlnll»iili» tZ^a.UD  67 

Bonds  and  mortiftlees.  beinf;  tlrst  Hen  on 

real  esliite  (worth  »4.2««,050) I,8fll.a08  00 

United  States  nt'icks  (nuirket  value) :i.5S1.000  00 

Hank  and  railroad  stocks  (market  value)  407.443  &0 
State  and  municipal  b'ds  (market  value)  liia,700  00 
Loans    on   stocks,  pavable   OD  demand 

(market  value  tS66.^9  00)  32^.680  83 

Interest  duo  on  Ist  January,  1881  ..  ;  59,069  68 

Balance  In  handa  of  agents 11S.0S5  IS 

Ileal  estate 51,952  61 


Total 16,860,608  14 

GHAS.  J.  IflARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


Stcaui$ilii|>§. 


O  N  L.  ¥ 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    VOKK    AND    UAYRE. 

From  Pier  (new)  No.  42  North  Blver, 
Foot  of  Morton  Street. 

TraTetera  by  tbia  line  avoid  both  tranalt  by  Bnir- 
llah  Hallway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

CANABA,  Frangeul Wed..  April  13.4  P.M. 

LABHADOK.  Joucia Wed.,  April  20.  10  A.M. 

ST.  LAURKNT,  Santelll Wed.,  April  27,4  P.M. 

PKICB  OP  PASSAGE,  (Including  wine;  : 

To    Havre— First   cabin,   $100   and    $120;    second 

Cabin,  t(}0.    Steerage  $2H,  Including  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Ityonnaia  of   Paris   In 

'amounts  to  suit. 

Direct  for   Gibraltar  and  Marseilles. 

The  followtngstcaraers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers : 

ViLLE  DX  Marseilles,  Nonvellen 

Rates  of  Passage— First  cabin,  $100;  steerage,  $32. 
Fur  particulars  address 

LOUlSi    D£  BEBIAN,   Agent, 

No.  6  Bowling  Green. 


Commercial   Cards. 


E.R.Mudge,Sawyei  &Co 

AGKNTS    FOR 
Waalilnzton  Ullllii,   Chlcopee  Mfg.  Co. 

Uiirlln<;t»ii  AVooleu  <)o.. 
Ellertou  NewAIlIla, 

Atlantic  Cotton  inilly, 
Saratoga  Victory  IW Ig.  Co . ,  u ceau  i1Illl», 
Peabudy  .ullla, 

AXIJ 

Hosiery,  Shirts  and  Drawer* 

trom  Various  Mills. 
.-  .   NEW  YORK,  BOSTON, 

48&46  White  Stheet,        15  Chau.ncky  Street 
philadrlphia 

J.  W,  DAYTON,  246  CHK8TKUT  STREET. 


Works  at  Oriiwt,  L.  I., and 
Richhono,  Ya. 


"  KCRKKA" 

"ORiEirr." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

"euk,iiik:a^9' 

Amhonlated  Bonk  Scperpuobphate  of  Limk, 

AND 

«  ORIENT  COMPLETE  MANURE." 

And  want  a  good  working  agent  In  every  thriving 

ootton-growing  county.    Apply  (with  reference)  to 

W.    C.    CRENSHAW,    PresH, 

CRINSaAW  Warehoi-se, 

Uiclunond,  Va. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

MkoatACturer*  uid  l>«aieri  In 

COTTON  SAILDUCK 

And  all  kinds  0< 

COTTON  CANVAS,  FELTINO  DOCK,  CAR  COVKli 

IKtt,  BAUUINU,  KA  VKNB  DUCK,  BAH,  TWINB8 

*C,    "ONTAKIO-  SKAMLKS8  BAU8. 

"AWNING  BTKIPK8.' 

Also,  Agent* 

[Tnlted   State*  Bunting   Company. 

A  r:iil  anpply  all  Widths  and  Colors  alwaya  in  atoel>. 

No.  109    Daan«   Street. 


Wright,  Bliss  &  Fabyan, 

New  Torli,  Boston,  Fliiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    HUIRTINU8 
AND   8IIEETING8, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 
Towels,  Qiillts,  White  Goods   and  Iloslery, 

JDrilli,  Sheelinya,  die,  for  Export  Trade. 

George  A.  Clark  &  Bro., 


miLWARD'S    HEE.IX    NEEDLES 

400    BROADWAY,   NEW    YORK. 


No     11  Old  Slip,  New  rork. 


^tul  Wtm, 


GOLD  MEDAL,   PARIS,   1878. 

Bis  CtlebraUd yumiem, 

303-404- I 70-35 I -332. 

anantt  other  ttylea  may  he  had  of  all  deaUrt 
,        V  throughout  the  world. 

Joseph  6illott&Son3,  NewTorlt. 


UTUALLIF 


INSURANCE  COMM 

OF  NEW  YORK. 

F.S.WINSTON,  prcsiden: 

SSUES   EVERY  APPROVED  DESCRIPTIONO 

■IFE  AND  ENDOWMENT  POIICIE! 

)NTERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZr.H  1842. 

MASSmOYERSSaOOO^OOC 


Parisot  &  Campbell, 

Cotton  Factora, 

TICKSBVRO,     miss. 

Orders  to  Purchase  Totton  In  our  market  soliclte.* 
Refer  to  Msssri    WOODWARD  A  CTILLMAN 
New  Yoik. 


CoUen. 


HIKHT  a.  WAKI. 


0ILLLJL7  BCBKOSOBK 


Ware  &  Schroeder, 

CXJTTON    COMMISSION    MERCHANTS, 
111  Pearl  Street,  New  York. 


Special  attentiro  paid  to  the  ezeoatlon  of  < 
or  the  puroha»e  or  sale  of  contract!  for  fntara  4^ 
lirsry  of  oott<>D.   liberal  advances  ina4e  oa  foa 
i  Ignments^ 

WU.  MOBB.  U.  W.  UAKTEM AMK.  CLEHBfsriSOBnK 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
138      PEARL     STREET, 

NEW    YORK, 

Special  attention  given  to  the  execution  of  0& 

IIER8  FOB  FDTURE  CONTRACTS. 

W.C.  Watts.  Davib  Haswell.  Cdas.  w.  WAm. 
TBOHAS  J.  SLAITUBTKK,  Special. 

Watts,  Haswell  &  Co., 

36  STONE   STREET,   NEW    YORK, 

COTl'ON    FACTORS 

AND    CO.niniSSION     JHERCHANTS, 

Watts,  Tlaswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  the  eze- 
cation  of  orders  for  the  purchase  or  sale  of  Cottoo. 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   dc   CO., 

16    BROWN'S    BUILDINa,    LlYEBPOOt.. 


T.  C.  Carter  &  Co.> 

COTTON    BUYESS. 

MOBILE,  ALA.  MERIDIAN,   1MI8& 


HiHAM  Pool. 


Barilett  S.  Johnstok. 


Pool  &  Johnston, 

COTTON    COniMIS^ON    MERCHANTS, 

5      STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot* 
ton  JUxcbanges  in  N.  Y.,  New  Orleans  and  Llverpoot 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOK  99 
ORDER  for  SPINNERS  and  EXPORTERS 
COBSZSPONDEXCI  SOLIOITZD, 

References  ;— National  Bank  of  Augusta,  Qeorgli 
Henry  Rents  A   Co.,  Commission   Merchants    New 
York;  William  B,.Dana&  Co.,  Proprlecors  COMxaa 
(nAL  AND  FutAHOiAL  CBxoiiioi.>,  and  ottiar  Hew 
Tot  If  Horiwes. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREET 
IVIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shlpmeni 
Cotton  on  order  for  dplnners  and  Kxporters. 

Best  of  references  furnished.  CorreapoDdeost. 
sollvlted. 

John  F.  Wheless  &  Co.,^ 

COTTON 
UOATiniSSION    MERCHANTS  ,x 

NASHVILLE.  TENNESSEE. 

Special  attention  given  o  Spinners*  orders.  Corr^ 
spoBdence  solicited. 

RarsBiNcxs.— Third  and  Fourth  National  Baata 
and  Proprietors  of  ThkChroniole. 

THE    BROWN  * 

Cotton    Gin  Company^ 

NE\r    LONDON,    CONN., 

MAKUrACTURERS    or    TBE    CELIBBATED 

Brown  Cotton  Gins,  Gin  Feeders  aiiC 
Condensers. 

CCTTON    GIXS    FOB    EXPOBT. 


^11 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S    BANK  BUILOINO, 

Nob.  74    &    76    Wall   Street, 

NBW  TOKK. 

"GENEKALCOMMISSION  MERCHANTS 

I.OANS  niADB  ON    ACCEPTABLE 
SECVHITY. 

Uberal  ndvances  made  on  Consignments. 
Bpeclal  attention  paid  to  the  execotlon  of  orders 
tot  the  purchase  or  sale  of  contracts  for  futiure 
dellTerj  of  cotton.  

JOHN    II.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    AL.A. 

I>irSCHASE  OMLY  OX  OBDtRS,  FOB  A  COMMISStON 

Janies  F.  Wenman  &  Co., 

COTTON    i,ROKKRfa, 
bo.  146  J>earl  Street,  near  Wall,  N.  1 

Kstabllshed  (In  Tontine  Building)  1840. 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Uberal  advances  on  conslRnments  of  Cotton  for 
:S>Ie  Id  New  York  or  Liverpool.  Especial  attention 
Blven  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
sarins,  and  profits  paid  as  soon  as  realized  in  either 
■fluurket. 

Bennet  &  Foulke, 

COSmiSSION    MERCIlABrTS, 

31     PEARIi    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  ordeis 
■tot  the  purchase  or  sale  of  Contracts  for  Future 
d^rerr. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS 
140  Pearl  street,  N.  T. 


Cotton. 


^AekabahACo., 

New  Orleans,  La. 


LSHHAK,  DURB  A  GO 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

■Cotton     Factors 

AND 
COniTIISSION    niERCIIANTS, 

40    EXCHANGE    PIJICB, 

New    York. 

driers  executed  at  the  Cotton  Exchanges  Is  Nes 
"Sort! and  ^.i.crpcol  sad  advaaces  made  on  Coiton 
-and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Me-srs.  jj.  Newgass  A  Co. 
-andMessrs  L.  Rosenheim  A  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nob.   74    &.   76  Walt    Street, 

OTAMIS'S     SAVIN03     BAXK     BUILDING,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  :  also 
'  execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


H.  Tileston  &  Co., 

COVTON,   STOCKS,   BONDS,  ice. 

as  WILLIAM  STREET,  NEW  YORK. 
-  Orders  In  "  Fntum"  executed  at  N.T.Cotton  Bxoh 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  l^xehange  Ualldlne;, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 
SOITTIIERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSlOiS     MERCHANTS, 

FINANCIAE    AOENTS 

133    Pearl   Street, 
r.  O  Box  S,909.  New   York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 
f  ■•  CONTRACTS  FOC   KUTDKE  DELIVKRY      01" 
COTTON. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  street,  Now  York. 

FUTURE  Contracts  a  Specialty. 

Geo.H.  McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Chentnui  St.,  Philadelphia. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 


WALTER  &  KROHN, 

COTTON    BROKERS, 
63  BEAVER  STREET,  NEW^  YORK. 


Cotton. 


E.  S.  Jemison  &  Co., 

BANKERS 

AMD 

COTTON   COMMISSION    MERCHANTS- 
Nu.      0   Old   Slip,   New   York. 

nOCDT  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &   Co., 

GENERAL 

comnissioN  iuerchants, 

8  Sooth  William  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    PINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FIN  LAY,  MUIR  Sc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
feamu(?l  H.  Buck  &  Co.  

Waldron  &  Tainter, 

GENEU4L.   COTTON  MERCHANT 

97  PRARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVERPOOL, 

Receive  consignments  of  Cntton  and  other  Produce, 
and  execute  orJers  at  the  KxcUanses  In  Liverpool. 
Keprcseuted  lu  New  York  at  the  omce  of 

UAECOCK    BKOTHER8    &    CO., 
50  Wall  Stkxkt. 


CHAS.  r.  HOaORST, 


JOHN  R.  BARBKTT. 


Geo.   Copeland  &  Co., 

COTTO:!?    BROKERS, 
138    >>EARL    SIREET,  NEW  YORK. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125     PEARL    STREET, 
Kevr   York. 

Receive  Conslsmments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  Klven  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Insurance. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assett  January  1,1881 $7,424,073  72 

Liabilities   for    unpaid   losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS ¥2,739,371  9» 

No.  3  Cortlandt  St.,  New  York. 

JTAS.    A.    ALKX.VNBER,    Aeent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRUR4>II. 

United  States  Board   of  Managementi 

NJEW     FORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgsn  Ji  Co 
DAVID  DOWS,  Esq.  (David  Dows  A  Co.) 
E.  P.  FABBKI.  Esq.  (UrexeL,  liorgao  &  Co.) 
Hon.  S.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CUAS.  £.  WHITE,  SAM.  P.  BLAeO£M, 

MANAGERS, 
Office  54  WUliam  St.,  New  York. 


C^ommercm/ 
Union  Ins.  Ct? 

iOF  LONDON), 

ALFRED    PELL, 

Resident  Manag 

Sr  &  39  Wall  Sfr^^- 


Miscellaneous. 


Whiting  Paper  Co., 

HOLVOKE,    MASS. 

Bankers'  Lediter  nnd  Record  Papers. 
Machine  Hnnd-Made  Papers. 
Antique  Parchment  Papei-s- 
Plated  Papers. 
Bond   Papers. 

AGENTS 

JAmES    D.    WHITMORE    &    CO., 

45  BEEK.MAN  STRKET.  NEW  YORK. 


Wire    Rope. 

STEEL  AND  CHAKCOAI. 
IRON  of  superior  qualitj 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
ior;'  of  Power.  &c.  Also. 
iGiilvnnized  Charcoal  and 
an  fur  Hhips'  RiKKinR,  Sus- 
pension Bridges,  Derrick 
Guys,  Kerry  Ropes,  &c.  A 
liirKO  stock  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut 
fLATSTKBL  AND  IRO> 
ROPKS  for  Mining  pur. 
poses  manufactured  to  or- 
der. 
W.  TTIASON  k  CO., 
43  R  ■  ;«dwaf,  Neiv  Vortt* 


JOHN 


XUKlt 


HUNT'S    MERCHANTS'    MAGAZINE, 
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NO.  825. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHEI.PS, 
JA^K»  STOKISS, 
AN80N  PHKI,P8  STOKES, 
F.  P.  OLCOTT, 

45   &  47  W^aU  Street,  New  York, 

ISSUE 

TRAVELERS'     CREDITS, 

CntOVIjAR    NOTES, 

COMMERCIAIi    CREDITS. 

LONDON   C0RRBSP0NDBNT3 : 
Tbe  Unloa  Baak  of  London.    Messrs.  C  J  Hambro 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOABD  OF  DIBBCTOBS: 
Bl!I,IX  QRI8AR,  President. 

Alfhkd  MAyt'iNAY(GraIT&  Maqulnay),  Vice-Pres. 
J.  B.  VuN  DKK  Bkckb  (Von  der  Becke  A  Marsilr). 
Otto  GuNTHKR(Cornellle-David}. 
Bhii.£  I)E  Uottal. 
Ad.  FitAXK  (Frank,  Model  &  Cte.l 
Aug.  Notteboum  CNottebobm  Freres). 
Fk.  DllANi.-i  (Michiels  Loos). 
JOH.  UAH.  FiiiiuMANN.  Jr.  (Job.  Dan.  Fuhrmann.) 
Louis  WEBEtt(Ed.  Weber  &  I  le.) 
JULXS  KAUX£.SStKAUCU  (C.  Sotimid  &  Cle.) 

XBANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Financial. 


Aha  p.  Putteu,  Prest.        J.  J.  Uuur.  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPrrAL, 

SURPLUS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Baslncss  from  Banks 
and  Bankers  soiiciCcd. 

Satisfactory  business  paper  discounted  Cor- 
respondence invited. 


iiXWIS  H.  Taylou,  Jb. 


LIMOLBY  HAIKKS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STHEET," 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sixbt,  and 

interest  allowed  on  dully  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  eiven  to  iufonuation  regard- 

iPK  Investment  Securities. 


Aug.   T.  Post,  Banker, 

35    NASSAU    STREET, 

BDYS   AND    SELLS 

State,  City  and  County  Securities. 

CORllESPONDKNCB    SOLICITED. 


Lummis  &  Day, 

Ko».  34  and  80  DRBXEL  BUILDINO,  CoT.  WALL 
,  and  BROAD  STREETS, 

BANKERS    AJiD    8TOCK    BROKERS. 

ii  .^ljiLyj\M  LDMuia,.       _^  UE.NRr  Day, 

Members' of' j/e'w  iTork  Slock  Btchang*.  • 


J.  D.  PRINCE,  Jas.  Whitblt,  H.  Cruorr  Oaki.kt 

Harry  o.  looan.     may.naud  C.  Kybi. 

W.  R.  TttAVEtt3,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NETT    TORK, 

(Branch  OfflcCt  180  Fifth  Avcuue). 

All  classes  of  Hallwity  and  Jtliulng  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore.  Washlugtoa,  Bujiton*  Bridgeport 
and  New  Haven.  \ 


Jesup,  Paton    &;  Co., 

BANKBRS, 

62  iriUlam  Street,  Kew  York. 

Aoooants  and  Agency  of  Banks,  Corporations, 
Srms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  cooponi 
aod  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Soimd  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bongbt  and  sold.  Brafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &  Co., 

No.    98     BROADHTAY, 

NEW  YOBK, 

DEALERS    IN 
COUNTY,   CITY   AND   INVESTMENT 


SECITRITIES. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  in 

Flrst-Claas   Investment    Securities. 

(JOVKUNMKNT   liONDS,   STATK.  CITV,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SECCTRITIBS 

Bouglit  and  Sold  on  Commission. 

Virginia  I'ax-SeeeivabU  Coupons    Bought. 

BOUIMERN    SECURITIES    A    SPBOIALIT. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Dxposits. 

BO.^iDS    OF    SURETYSHIP 

For  Employees  In  Positions  of  Trust. 

TUB 

Guarantee    Company 

OF  NORTU    AMERICA. 

(Formerly  the  CANADA    GUABANTKB  CO.) 

Established    1872. 

IS  THE  ONIjT  COilPAlfY  IH  AMERICA  TltANS- 

ACTINQ  TBIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital 8610,000 

Paid-up  capital  In  cash tiOO.OOO 

Assets '.240,000 

Deposited  at  Albany  in  U.  S.  Bonds 100,000 

NEW    YOBK    DIRECTORS: 
J.  D.  VEKM1L.YE,  Eaa.,  President  Merchants' 

National  Hunk. 
B.  It.  FjIIEIt.^IAN,  Esq.,  President  Uechanlcs' 

Nutiomil  Hank. 
ROBERT  B,  ItllNTCRN,  Esq.,  Messrs  Grinnell, 

Miiiturn  ,t  Co. 
A.  1>.  llOI'IilNS,  Esq..  Vice-President  Wabash 

St.  Louis  &  Pacidc  Kailroad  Company. 
40iiN  I'ATON.-KsQ.,  Messrs.  Jesup.  Patop  &Co. 
W/  U.   DYOKMAUr  Secy.,  09  WttU  St. 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  59   WALL   STREET,  NEW  YORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHBCK 
AT  WKillT,  AND  INTERKST  ALLOWED  ON 
DAILY  BALANCES. 

GOVKllNMKNT  BONDS,  STOCKS  AND  ALI. 
INVB8TMKNT  SKCUKITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 

Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VEST 
SAFE  SECURITIES,  AND  BUY  AMD  SELL  8AMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.1RH,    POsiFSc    IHAHTlIir, 

34    PINE    STREET. 


L.    Levy, 


(UlTE   OF  LEVY   As    BORG,) 

DEALER    IN 

All  Classes   of  Inrestment   Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS. 

No.  8  Wall    Street. 

Lansdale    Boardman, 


STOCK    BROKER, 


No. 


80     BROADWAY,    Rooms  ST  Sc  38. 

Branch   Office,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Bxchanse  bau«cht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTUAEST  allowed  on  credit  balances. 

R.    J.  Kimball  &    Co., 


No. 


BANKERS  AND  BROKERS, 

4  Exchanse  Court,  New  TCotlt. 


Thirteen  Years' Membership  In  New  York  Stock 

Exchange. 
R.J.  EiubALL,  a.  B.  LODNSBEBY,  F.  E.  BttTAnn, 
Members  of  N.  Y.  Stock  Eichaoge. 

To  Investors. 

N.  Y.  C.  &  H.  R.  RR.  1st  7s,  due  1903. 
Cincinnati  City  7'30s,  due  1902. 
Scioto  Valley  RR.  Con.  Gold  7s,  due  1910. 
Toledo  Delphos  &  Bur.  1st  63,  due  1910. 

D.    A.    EASTOW, 

With  BOODY,  DIcLELIiAN  Si  CO.,  Bankers, 

No.    58    BROADWAY,   NEW  YORK. 


Gkobob  Stars. 


John  F.  Btabc 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investmeni  Securities  for  oitsh  or  on 
oommiaslon.  A  speoiaKr*  made  of  Western  Farm 
Mortgages  bearing  from  7  to  19  per  cent  Interest. 

Will  undertake'  tlie'  neg(ittdtloti  at  loans  upon 
Wciktera.01U.pron(irtr  la)a^$  pr  sjfna^amounu. 


THE   CHRONULE. 


fYoL.  XXX  U. 


Foreign   Exciiangc. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COKNKB   OF   BROAD,    NKW   YORK. 

Krexel  &  Co.,      Drexel,  Harjes  &  Co 

Ms. M  SoDTB  Tbibd  St.,    SI  Boulevard  Uaoummns 

Fbiladelpbla.  Paris. 

DOMKSTIC  AND  FOHKtQN  BANKERS. 
DepMlU  received  iuhject  to  Draft.  8ecarltlc«,GoM, 
Ac.,  boogtit  and  sold  on  Commlsiion.  Interest  allowec 
on  DepoBltB.  Foreign  lizchaufFo.  Commercial  Crodlta. 
Otibla  Tran«fer«.  Circular  Letters  tot  Travelers, 
available  In  all  parts  9f  the  world. 

ATTOB-XKTB  AMD  AOVNTS  OF 

neaani.    J.  8.  mwRnAM   Sc  CO., 

No.  >2  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    59    1VAI.I.    ST.,  N.    ¥., 

BUT  AND  SELL 

BILLS    or    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

AV   SlEItLISO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Ouadalonpe. 
KIAKE  TEIjKGKAPHIC  TKANSFERS 

OF    MONKY 
Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  Uuite<i  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

^ on  Foreiijrn  Countries.  

S.  G.  &  G.  C.  Ward, 

AOXNTB    FOB 

BARING   BROTHERS  &.   COJTIPANY, 

S3   WALL    8TRBBT.    NKW    YORK. 
38    8TATK  STRKKT,    BOSTON. 


J»  &  W.  Seligman  &  Co., 

BANKBBS, 
fi9    EXCBANGS    PI.AOB, 

COBNBB  BBOAD  STSKBT,  NEW  YORK. 

Inne  Letters  of  Credit  for  TraTelers, 

Parable  In  any  par   of  Bnrope,  Asia,  Afrlea,  Aostralla 
■3d  America. 

Draw  Bills  of  Sze)ianffe  and  make  telegraphic  trana- 
len  Of  money  on  Bnrope  and  Callforala. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassaa  Sts.,  New  Tork. 

FOREIGN    BANKERS. 

OABLB  TRANSFERS,  BILLS  OF  EXCHANOB 
Ain> 

COHHXBCIAI,  AND  TKAyEI.BB8'  CBEDITS. 

COSSESPONDSNIS  : 
BARING  BROTUER8  Oi  CO.,  L,ondaii. 
FERIEU  FUERE'S  <fc  CO.,  Pari*. 
MENDELSSOHN  &.  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 
39  UrilUam  St.,  cor.  Ezcbanee  Place. 

NEW    YORK. 
Dfake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issne  Letters  oi  Credit 
>n  all  principal  cities  or  Europe. 

SPECIAL   PARTirEK, 
DE1TT8CHB    BANK,    Berlin. 

Blake   Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 
BI.AKB  BROTHERS  &  CO.,  Boston  and  Neir  York 
KUIL  BEINSMANN, 
F.  BARRON  BLAKE, 

Grant  commercial  and  travelers' credits,  negotiate 
loaaa,makeadvancc«  on  merchandise,  and  trana* 
■at  a  general  financial  commlsaioB  buslnea*. 

OOBUnPONDBHTI : 

BLAKE    BBOTHEBS  ft    CO., 

XBW   TOKK    AKD    BOSTOK. 


\  London. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Noa.   19    Sc   31    Naasaa    Street, 

laaue  Travelers*  Credits,  available  In  all  parts  of  tUe 

world,  through  the 

UESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.VIso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


John    Munroe   &    Co., 

No.  8  'Wall  Street,  Neiv  York, 
No.    4    Poat    OflSce    S^nare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    tc    CO.,    PARIS. 

BTBRLINO    CHEQUES    AND    BILLS    AT     SIXITY 
DAYS*  BIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiaouLAB   NoTBa   axn   C>jn>m   fob  Tbavbijixs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SraiTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
nANCHESTER    ic    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  Dl  LONDON ; 

ULSTER    BANKING    COmPANY, 

BELFAST,    IRELAND 
AKD  OH  TBB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBDRG,  AND  BRANCHES: 

ALSO. 

'.^ABLS .TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stoclui  and  BoudS) 

63    urall   Street,    New   York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  ExcbauKC  and  New  York  MiuinK  Board. 

CalUorula  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Affency,  62  >Vall   St. 

SURPLUS,     INVESTED^  IN    U.    S.    BONDS, 
$4,000,000  GOUD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits. avail- 
able In  any  part  of  the  world.  Draws  ExchanKB, 
ForelKU  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OfBce,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  CaUfomia  St 

NEW  YORK  Agents,  J.  &,  W.  Seiieman  &  Co. 

BOSTON  Correapond'ts,  MasBachusetta  N.  B'k. 

Anthorlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  genera]  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.       FRKD'K  F.  LOW,  (Manatpr. 

IGNATX  STBINHART,  {  "onagers. 
P.  N.  LILIENTHAL.  Cashier. 


Canadian  Banks. 


Canadian    Banks. 


AGENCY    OF    THE 

Ba  nk 

or 

British  North  America, 

No.    S3    W^ALL    STREET. 

Bay  and  seU  Sterling  Bzohange  and  Cable  Trans- 
fers, lasns  demand  drafts  on  Scotland  and  Ireland, 
•too  on  Canada,  British  Colunbta,  Portland,  Oreaen, 
Baa  FranaUoo  and  Cbioogo. 

WIU  eeUe(t«4  and  ether  banking  bwlneM  traa*- 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


-    (13,000,000,  Cold. 
5,000,000,  Cold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 


XEW    YORR    OfFICE, 
Noa.  fi9    ic  61    WALL   STREET 

W A  I.TER  WATSOK,  1 

Alkz'j 


il.TEIl  WATSOK.  \  A„Bnt» 

.KX'it  LANO.        (Agent* 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cabla 
Transfers :  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  Issue  drifts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrctaln  Lane. 


Merchants'    Bank. 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  Baq. 
HEAD    OFFICE,    MONTREAL. 

QEORQE  HAGUE,  General  Manager. 

WU.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON.  ENG.— The  Clydosdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Excliaoee-place. 

EfflNRY  HAGUE  ^  I    AMnta 

JOHN   B.    HARRIS   JB.,  j   agents. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWL  AND,  Pres't :   D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll. 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Curreucy  Sl  Sterling  Exchange. 

Agents  in  London  :        I     Agents  In  New  York: 

BosANQUKT.  Salt  &  CO.,    Bank    of   Montreai..  | 

73  Lombard  Street.        I  SK  Wall  Street. 

Promptest  attention  paid  to  collections  payable  ia  J 

any  part  of  Canada.  1 

Approved  Canadian    business   paper,  payable   la  ] 

gold  or  ■  urrency,  discounted  at  the  Head  Office  oia  1 

reasonable  terms,  and    proceeds   remitted   t«  anr| 

part  of  the  United  States  by  draft  on  New  York. 


Foreisn   Bankers. 


Nederlandsch  Indischc] 
Handelsbank, 

A  nSTERD  AM,    HOLLAND.. 

Established  in  1863. 

Pald-Up  Capital,  12,00i>,000  GnUdar» 
($4,800,000  Gold.) 

HE.VD  OFFICE  IN  AMSTERDAM. 
Agencies  ir,  Batavia,  Soerabaya  and  Samarang* 

Correspondents  in  Padung. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othes 

business  of  a  financial  character  in  connection  with 

'  he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &.    CO., 

Agents  for  North  America 

18  wall  street,  new  york, 

its    STATE   STREET.    BOSTON 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Societj 

OF    HOLLAND, 

ESTABLI3SD  1834. 

Paid-up  Capital,  36,000,000  FlorUia. 
($14,400,000,  Gold.)! 

Execute  orders  for  the  pnrcbase  or  sale  of  Mercbaa- 
dlse.  Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Kurope  and  the  Bast;  make  Collections 
buy  and  aell  Foreign  Exchange,  and  give  advaaoM 
upon  Merchandise  for  Expert. 
^  OLIVER  8.  CARTK8,    )     Aa«B*i 

STANTON  BLAKJt.        5         Tor 

HENRY  I.  BAWlST,  )  Anerlaa 
Haw  TOBZ.  Janaarr  1,  1T». 

oaita,  lis   Pearl  Street,  Raw  T«rtt 


Ann.  10, 1881.J 


THE  CHRONICLE. 


Foreign  Bankers. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  Cpal<l-up) »'?S2-25S 

BBBBRVB  FUND 1,800.000 

OB  AD  OrrlOB,  BONO  KONO. 
The  Corporation  irmnt  Drafts,  Issue  l^etters  of 
Credit  for  use  of  Travelers,  and  neKutlate  or  collect 
Bills  payable  at  Unmbay.  (?ulctilta,  Singapore.  Salmon 
Manila,  Hong  Kona.  Kooohow.  Amiij,  NInKpo, 
Btaaniihal,  Hankow,  Yokubama,  UloKO,  tiau  Frauds- 
CO  and  London. 
A.  in.  TOWNSEIfD,  Axent,  69  Wall  St. 

Adolph  Boissevain  &  Co. 

B  A  N  K  E  K  8 

OOniniSSION     imBKCHANir, 

AMSTERDAM,   HOLLAND 

H.  Y  Cor?H>inoni1ent«.-Mc"r"   ni/AKK  Bims.  »0<i 


Philadelphia   Bankers. 


Gbo.  C.  TaouAS. 


JOa.  M.  SaOZMAKEII. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St..        PHII.ADELFHIA. 

Dealers  In  all  Isst^ea  of  United  States  Bonds. 
TnTOBtraent  Secuntloa  a  specialty.  CorreBpondence 
InTtted  and  full  Information  upon  financial  subjects 
furnished. ^___ 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  3«r  Walnut  Place,  PHILADELPHIA. 

Qovernment,  ?tate.  Municipal  and  llallway  Bonds 
and  Stocks  bouKht  and  sold  at  all  tbe  KtcnanKes. 
InTOstnients  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  re-presented  at  Auctions 
and  Private  Sales.  Bonds  of  »nn>d  but  not  well- 
known  railroads  always  wanted  for  investruents  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Bo!<iton  Bankers. 


Foote  &    French, 

BANKBBS, 

AND    DEALBUS    IN 

CiOTERNM  ENT     BONDS, 

OF    ALL    ISSUES. 

oojfjfjss/ay  oudebs  exeovted  jx 

BOSTON, 

NEW    YORK, 

PHII.ADELPHIA, 

No.  7   CONGRESS    STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

iiveo.Wui.Baliou&Co 

BANKERS, 

14  Wall  Street,         72  Devonshire  St., 

NEW  VORK.  BOSTON. 

DKPU8ITS    HECKITEO  AND  INTKRSST    AlXOWID. 

Cbolce  RAIUROAD  and  mUNICIFAI. 
SECVlfclTlES   For  Sale. 


OIO.  WH.  BALI/OU. 


OEo.  H.  Holt. 


Parker  &  Stackpole, 

BANKERS, 

»o.   68  DEVONSHIRE   STREET 
BOSTON 

Brewster,  Basset  &  Co., 

BANKERS, 

II*.   SS    CONORESS    STREET, 

BOSTON. 

WUBBRS  OF  THE  NHW  TORE  AND  BOSTON 

STOCK  BXCHANamS. 
ALEC, 

Dealers  la.  municipal,  State,  Railroad  and 
,^     Called  State*  Boads.  I 


Boston   Bankers. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DKALBKS    IN     QOVERNMRNT    SBCUHITIKB 
State.  City,  County  and  Kallroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  la  Boston.  New  York 
and  other  markets. 


Baltimore  Bankers. 


J.WILLOOX  BaOITN. 


0.  D.  Lowndes. 


Brown   &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTIinORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
BION   BANKINQ  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKKKS    ANl>    BUOKBKS, 
BALTin:.OKE. 

.-.NVESTMKNT  anU  VIRGINIA  SKCUKITIKS  • 
iPDClallv. 

Correspondence  loUcUed  snd  iBfom  atlou  fur. 
distied. 


W.S.Whiteley,Jr.&Co. 

BROKERS. 

STOCKS,  NOTES  AND  BOMDS,  AND    DEALERS 

IN  FORKIGN  KXCHANOE, 

Corner  South  and    German  Streets, 

BALTIMORE,     no. 

Correspondence  Invited  and  full  information  on 
financial  subjects  furnished. 


Soutlicrii    Bankers. 


TUGS.  P.MILLER.    R.  D.  WILLIAUS,  JNO.T^.MILLEB 
CHAS.  B.  UlLLEU. 

Thos.  P.  Miller  &   Co., 

BAaNKKUS, 
raOPlLE,     ALABAITIA. 

Bpeclal  attention  paid  to  collections,  w^h  promrit 
remittances  at  current  rates  of  exchange  un  day  of 
pajment. 

Correspondents.— €Jorm an- American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
Of  Liverpool,  Liverpool. 


B.  S.  BFRnuss«  Frefi't.       A.  K.  WAiAKX&,Casniec 

First  National   Bank, 

WILlWINtiTON,  N.C. 

0'>llectlon«  m**le  on  all  Dirt,  of  the  United  Htstes 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
RICHniOND,    VA. 

SOVTSERy   SECURITIES    A    SPECJALTT. 


R.   H.    nAVRY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Btmds  and  Stocks.  Ac.  VirKlnia  State Tax- 
Receiviible  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  TERMILVE  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on^ll  Southern  points  on  beat 
terms:  prompt  returns. 

JOHN  P.  BRANCH.  President. 
J.  B.  MOBTON,  Cash.    Fbkd.  B.  Scott,  Vioe-Pres't. 


TUOHIAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHItlOND,    VIRGINIA, 

Information  un  all  chisses  of  Suutheru  Securities, 
especially  Mate  Bonds,  Tluc  Cout>uns,  An.  Uvr- 
respondencfl  solicited. 


Southern   Bankers. 


II4RRIS    A.    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUUUHTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Seonrttte* 
outrlcbt  or  on  commission.  Information  f  nrnlsbed. 
Orders  snd  correspondence  iollolted. 


Wa.C.CoDBTNEr.Pres.  ER.VErrH.PBlNOLB.Ossh 
BANK    OF    CHARLESTON, 

Natiokal  Banking  Ahhociation. 
CHARLESTON,   S.  C. 

Special  atte.vtiun  given  to  Colleotios. 


Western  Bankers. 


P.  F.  Keleher  &  Co., 

805  OLIVR  STREET,  ST.  LOriS,  Mo, 

First-class  Western  Investment  Securities  for 
sale.  St.  J..OU1S  City  and  Hlates  of  Mimiourl.  Kansas, 
Texas,  Arkanrtas  and  Colorado  nr)nds  a  MpecluUr- 
KuII  Information  Riven  In  reference  to  same  on  ap- 
llcatloo.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

KBAIi    ESTATE    AND     INSI7BANOB, 

88  SIXTH  AVE..  WEST  OF  KAN.  AVH., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bouKht  and  sold. 


U.  F.  PSHZEL,     I     STATE  BANK,     (  C.  T.  Wi 
President.        )  Incorporated  ins.  (       Cashier. 

German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (I'Ais-iMi «7S,000. 

Sdbflds 3X,000. 

Prompt  atf.'Atlor  given  to  all  business  rn  our  line. 

N.  V.  Con.v  .-Ofr-ttsk-T".  D-tnnRII.  LawMin  *  Co. and 

the  Metropolitan  Natlona!  Bank. 

Itnaiicial. 

gLLlJ^S.^OUDEN  y  EJ^I^INS, 

25  f  iNe  §T.  -  l^euuVoRK: 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKH.  and  uU 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
l^TOCK  EXi  HANGH,  or  all  reputable  Sicurlties 
bought  and  sold  in  the  OPKN  MARKbT.  LOANS 
and  OOM.VIISKCIAL  fAPKlt  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     office  : 

No.  est  Finii  Ave.,  under  Hotel  Osborne. 


Geo.   K.    Sistare's   Sons, 

ir    NASSAU    ST.,  NEW   YORK, 

DBALEltS    IN 

FIRST-CLtSS     INVESTinEVTS. 

Buy  .tnd  Sell  on  Commission,  for  cosh  or  on  mar* 
frln.  all  securities  dealt  in  at  the  New  York  Stock 
Rxchan&e. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  hj  mall  or  tele- 
frraph . _^__^_ 


New  York>  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  83  PINK  ST..  NKW  TOBK, 
UNION    BUILDINQ.    CHICAGO. 


CAPlTAId    STOCK,   -     • 


$1,000,000 


Offers  to  investors  carefully-selected  secaritle« 
bearintf  from  rt  to  H  per  oeni  interest.  Investment 
riecurittes  bouKtit  and  sold  on  coiunii^nion.  Settle- 
mtmta  made  tor  liolders  ol  defaulted  securities 
Will  uct  as  nKentsin  fundinKand  rcurRanizing  debit 
of  municipalities,  railroad  companies,  and  other 
cor t'orat ions.    Correspondence  solicited. 

John  C.  Short.  President,  /  ^^^  -vr.^^ 

UEOROB  W.  DKUKVoidE,  V.  Pres.  )     *^  xora. 
Wm.  p.  Watson.  See.  and  Treu..ChJewo. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  TTall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECORlTIEa 
BOUGHT  AND  SOLD     N  COMMISSION. 

C.  A.  BUTTIUCK.  Member  of  the  N.  Y.  Slock  ExchVe 
Wm.  Elliman,  Memoer  of  the  N.T.  Mining  Ezoh'ge 

HENRY  W.  BARTER,  ATTORNEY.  Canton. 
(.>lilo,  conducts  all  classes  of  cases  UKainst  indlv- 
iduals,  railroads  und  other  corporations  in  both  state 
and  U.  b.  Courts.  Ikelo. :.  to  c  Aullman,  Caiitou.  o.; 
Isaac  Barter  A  Sens.  Cautun,  O.;  kount^e  Bros., 
New  Xerk ;  Kx-Cblet  J  usilce  Agnew,  Beaver,  !>«. 
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The  LiAKE  SnoHit  and  michioa*  Boothern 

HAILWAY  COMI'ANV,  TKKASl'KEHS  OFflClS, 
(iHAM)  CKNTKAIj  DepuT, 

NEW  VOKK.  Muriln:5,  isai 


THE  BOARD  OF  DIRECTOKS  OK   THIS 
Company  have  this  day  declared  a  dividead  of 
TWO  PKK  i:KN1'   upon  Its  cupllal  etock.  payable 


on   MONDAY,  tbe   2d   day  of  MAY  next,  at  this 
office. 

For  the  purpose  of  thlB  dividend,  and  also  for  tbe 
ANNUAL  KLKCTION  for  directors,  which  Is  to  be 
held  on  the  4th  day  of  MAY  next,  the  Transfer 
BouliS  will  be  closed  at  3  P.M.  onTUUUSDAY, 
tbe  Slst  instant,  and  will  be  re-opened  on  tbe 
morning  of  Friday,  the  tfth  day  of  May  next. 

K.  D.  WORCE3TEU,  Treasurer. 


ST.  liOUIS  ALTON  «:  TERRE  HAUTE 
RAILROAD  COMPANY,  50  Wall  STREfiT,  NEW 
TouK.  March  23,  1881.— To  the  Holders  of  tbe 
Preferred  Stocli  of  the  ST.  LOUIS  ALTON  & 
TKRRU;  UAUTB  RAILROAD  COMPANY  : 

In  settlement  of  all  arrears  of  dividends  which 
have  accrued  upon  the  Preferred  Stock  up  to  Janu- 
ary 1, 1881,  tbe  Board  of  Directors  have  this  day 
declared  adivldend  of  Fifty-Five  Per  Cent  upon  the 
Preferred  Stock,  payable  in  Dividend  Bonds,  for 
which  (pendlnR  the  preparation  of  the  bonds) 
Dividend  Bond  Scrip  will  be  Issued  on  the  20th  of 
April  next  on  presentation  of  the  certificates 
of  stock.  For  the  above  purpose  tbe  Preferred 
8tock  transfer  books  will  be  closed  on  5tb  April 
next  at  3  P.  M.  and  re-opened  on  20th  April  at 
10  A.  M. 

Btocltholders  are  requested  to  present  tbelr  cer- 
tificates of  Preferred  Stock  for  endorsement  of  the 
a^ove  payment  thereon,  at  the  time  of  collection 
a0  scrip  will  not  be  delivered  otherwise. 

W.  BAYARD  CUTTING,  President. 

CIOUX  CITY  &  .ST.  PAUL.  LAIfB  BONDS. 

^The  Trustees  wish  toeommunica^e-with  holders 
of  tbe  above  bonds,  and  request  that  they  be  fur- 
nished with  the  name  and  address  of  owners ;  also 
of  the  bond  numbers  of  bonds  so  held.  Informa*. 
tion  and  statements  of  Land  Department  will  be 
sent  to  holders  complyine  with  this  request. 

JS.  F.  D  It  A  KB,     (t,„.,„„ 
A.  N.  WILDER,  5  ^™*'e«»- 
Bt.  Paul,  March,  1881,  ' 


OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY,  Chicago,  lil.,  March  26,  18^1. 
NOTICE  is  hereby  Klven  that  the  outstanding 
KltSHT  PICK  CENT  DriBKNTUnhJ  BONDS  of  this 
Company  (Secoiid  oeriesj  the  orit^inal  issue  of  which 
was  1 1, 000,000  fulliUK  due  May  15,  IM81,  will  be  paid. 
Including  the  last  coupon,  on  May  14, 1881,  May  lo 
bein^  Sunday,  upon  presentation,  at  Farmers'  Loan 
&  Trust  Company,  2o  Exctmiige  Place,  New  York. 
Interest  will  cease  on  May  lo,  1881. 

A.  S.  WEINSIIEIMER,  Secretary. 


OFFICE   OF   THE   DEADWOOD-TKRRA 

^-'mining  CO.,  No.  18  WALL  STREET,  NEW  YOBK, 
AprU  e,  1881, 

DIVIDBND  No  5. 
The  monthly  dividend  of  Twenty-Five  Gents  per 
•kare  has  been  declared  for  March,  payable  at 
the  office  of  the  Transfer  Agents,  Well*,  Fargo  &  Co., 
65  Broadway,  on  the  20ih  lost.  Transfer  Lbooks 
olose  on  the  IStb  Inst. 

H.  B.  PARSONS,  Secretary. 


OFFICE      OF     THE     HOmjESTAKE 
MINING  COMPANY,  No,  18  WA,LL  8t„  NEW 
TeuE,  April  13,  1881. 

DIVIDEND  No.  32. 
The  Regular  Monthly  Dividend  of  Thirty  Cents 
per  share  has  been  declared  for  March,  payable 
at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 
Co.,  No.  65  Broadway,  on  the  25th  instant. 
Transfer  books  dose  on  the  20th  Instant. 
U.  B.  PARSONS,  Assistant  Secretary. 

E.    S.    Bailey, 

T    PINE    STREET. 

Dealings' In 

Insurance     Stocks 

A    SP£CfAL,TT. 

Cash  paid  at  once  for  the  above  Securltie:i ;  or 
tlMy  will  be  sold  on  commiasioQ,  ut  seller'a  option. 

Kountze    Brothers, 

BANKERS, 

130   Droadvrajr  (Equitable   BiUIdliZK)^ 

NEW     YORK. 
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FIDEUTT    GUARANTEE    BONDS 

ARE   ISSUED    BT    TnU 

FIDELITY    A.    CASITALTY    CO. 

OF    IfEW    TORK, 

The  only  company  in  the  United  States  guarantee- 
ing the  fidelity  of  persons  holding  positions  of 
eecnniary  trust  and  responsibility,  thus  securing  a 
ORPOUATE  GUARANTEE  in  lieu  ol  a  personal 
bond  where  security  is  required  for  the  faithful  per- 
formance of  the  duties  of  employees  in  all  positions 
of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  Richards,  President. 

LruAN  W.  Bkiogs,  Vice-President. 
JOUN  M.  Chank,  Secretary. 

Bdwakd  Stark,  General  Ageni. 
Directors— George  T.  Hope,  A.  B.  Hull,  G.  p. 
Williams,  W.O.  Low,  A.  S.  Barnes.  H.  A.  Ilurlbdt, 
Geo.  S.  Coe.  J.  H.T.Stranahan,  Charles  Dennis,  Win. 
M.  Richards.  H.  H.  Clafiln,  John  D.  Malrs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 


The  Brooklyn  Trust  Co. 

Cor.of  MoDta^nie  &  Clinton  sis.,  Brooklyn,  N.T. 

This  Company  la  authorized  by  special  charter  to 
act  aa  receWer,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  afient  in  the  sale  or  management  of 
real  estate,  Cdlloct  interest  or  dividends,  receive 
reKlstry  and  trunsfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
tiild  this  Company  a  safe  and  convenient  depository 
for  money.         RIPLKY  ROPKS.  President. 

CUAS.  K.  MARVIN,  Vice-Pres't. 
TRUSTEES : 
Wm.  B.  STendall,  Henry  Sanger,    Alex.  McCue, 
John  P.  Rolfe.      Chas.  R.Marvin.  A.  A.  I.ow. 
E.  F.  Kiiowlton,  Abm.  B,  Baylls,  Henry  K.  Sheldon, 
H.K.Pierrepont.  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White,   JosiahO.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM,  R.  BUNKER,  Secretary. 


^  Albert  E.   Hachfield, 

17     NASSAU     STREET, 

0eals  in   In-vestment    Secnrliiea   and 
Bonds  Generally* 

W^ ANTED  I 

Indianapolis  k  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Norlbern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Hamilton  &  Davton  Bonds. 

FOK.  SA  L.e  : 
Consumers'  Ice  Company's  Stock, 

An  Eight  Per  Cent  lUTestment 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AITD 

GAS     SECVRITIES, 

TREET  RAILROAD  STOCKS  AND  BONLS 

AND   ALI,   KINDS   OF 

BROOKLYN      SECURITIES 
DEALT   IN. 

BEB  GAS  QUOTATIONS  IN  THIS  PAPER 

H.   L.  Grant, 

N».     145      BBOADIVAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUOHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 
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OFFICB  op  .IO.SEPH  U.  ORVIS  k  CO    ) 
BANKERS,  30  PINK  ST.,  NKW  TORk'  J 

Saline  Coal  Co.'s  7  Per  Cent  Bonds. 

No.    30    PINE    8TKEET, 

...  ,     ■        NEW  roHK,  April  ]5,  1881. 

It  Is  proppseil  to  make  the  allotment  of  these 

Bonds  on   APRIL   23,  1881.     The  Bund   is  a  Kirit 

MortRage  7  Per  Cent  semi-annual,  coupon  or  reiris* 

tered,  coverina  property  In  which  a  million  dollars 

has  heen  inrested.  ""■■■»» 

With  each  »1  000  Seven  Per  Cent  Bond  there  will 

be  allotted  taOO  AT  PAR  of   FULL    PAID  STOCK 

of  the  Company.  wv^*^ 

The  total  amount  of  stock  is »500  000 

The  total  amount  of  bonds  is 250000 

The  earniuKS  are  estimated  ut tOO.OOU 

I  per  cent  int.  on  1st  mort.  bonds  is  17  500 

li  p.c.  dlv.  on  1500,009  st 'ok  would  be  70!oOO 

„.      ,.    .  190.000      $87,500 

Checks  for  bonds  to  the  order  of  Wm.  Alexander 
Smith  and  Edward  Whitehouse.  Trustees. 
Applications  to  be  made  to 
JOSEPH  U.  ORVIS  ,t  CO.,  80  Pine  St.,  New  York. 

Dominion  of  Canada. 

THB  SXKANCIAL  ASSOCIATION  OP  ONTARIO 
Is  In  a  KBitlon  to  furnish  luvestora  with  choice  In- 
Testment  securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  anBDm.  Special  attention  given  to  busineaa 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontarto, 
I.ONDON,  CANADA. 
BDWARD  LB  RUBY,  Managing  Director. 

Gwynne  &  Day, 

[EstabUshed  1851.]        ITo.  46  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonda  and  Oovcmment 
securities. 

Interest  allowed  on  deposits. 
f  Investments  carefully  attended  to. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEUr    TOKK, 

DEALER  IN 

GAS    STOCKS    A.^D    RO\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANY9'    STOCKS, 

CMf  and  other  Railroad  Stocks  k  Bond 

AND 

iaiSCEL.l,ANEOUS    SECCRITIKa. 

plTY  OF  ST.  JOSEPH,  Mo.,  BONDS. 

v^*  Wisconsin  Central  Railroad  Land  Grant  fiondji. 
Chicago  &  Canada  Southern  Bonds. 
Atchison  Colorado  &  Pacific  RR.  Bonds. 
Mobile  AGrand  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
South  &  North  Alabama  Uailroad  Stock. 
Brooiilyn  Elevated  Railroad  Bonds  and  Stock. 
S«uth  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County,  City  and  Town  Bonds  of  Western  States. 
Grand  Kapi<lB  &  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  &  Pacific  Hailrond  Ist  Morteage  Bonds. 

BOUGHT    BY 
WM.  R.   CTLEY,  No.  31  Pine  Street,  N.  Y.  ' 
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Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances, 
dbremment  and  ether  bonds  and  Investment  se. 
earltlM  bongUt  uui  sola  on  eoiuaiuloo. 


STOCKS  and  BONDS 

At   Auction. 

The  Undersigned  hold  KEOULAR  AUCTION 
SALES  of  aU  clik£80S  of 
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ON 
WEDNESDAYS    AND    SATURDAYS, 
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J.   C.   Chew, 
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Till!  FINANCIAL  SITUATION. 

The  announcement  on  Monday  of  the  Treasury  pro- 
gramme for  which  "Wall  Street  has  been  anxiously  waiting 
so  long,  has  furnished  the  topic  of  discussion  for  the 
week.  "We  outlined  the  plan  briefly  in  our  last  issue  ;  to- 
day we  comment  upon  it  in  a  subsequent  column,  and  in 
our  news  department  give  the  official  circular. 

Of  course  every  one  is  seeking  to  forecast  the  effect  on 
our  markets  of  these  arrangements.  "With  regard  to 
money,  the  better  opinion  seems  to  be  that  the  prospective 
Treasury  movements  have  settled  the  question  in  favor  of 
continued  ease  during  coming  months.  In  the  first  place, 
the  evident  result  will  be  to  draw  down  and  set  afloat  the 
Government  balance,  which  is  now  very  large.  For  in- 
stance, on  the  first  of  April,  1880,  the  Treasury  held  of 
gold,  legal  tenders,  and  national  bank  notes  only  172  mil- 
lion dollars,  and  in  subsequent  months  this  balance  con- 


tinued to  be  reduced,  until  on  September  1  the  holdings 
were  only  162  millions  ;  now  the  Treasury  reports  that 
there  was  1 99  million  dollars  of  the  same  kinds  of  currency 
on  hand  April  1.  Here  is  an  excess  of  holdings  in  favor 
of  this  year  of  37  millions  over  the  lower,  and  of  27 
millions  over  the  higker  total.  Besides  that,  the  Secre- 
tary under  the  Sundry  Civil  bill  has  the  right  to 
use  at  his  discretion  other  funds  he  holds  ;  and  as  it  is 
evidently  his  policy  not  to  put  out  the  105  million  of 
unissued  4  per  cents  unless  he  needs  them,  it  may  be  pre- 
sumed that  through  the  Summer  his  balance  will  be  drawn 
down  to  a  considerably  lower  point  than  last  year.  Then 
again — and  this  we  deem  a  very  important  circumstance — ■ 
this  arrangement  with  regard  to  the  maturing  bonds 
fixing  the  interest  at  3^  per  cent,  will  enable  the  banks  to 
take  out  circulation,  which  they  will  at  once  proceed  to  do. 
According  to  all  appearances,  Mr.  "Windom's  offer  will  be 
readily  and  almost  universally  accepted  on  the  6s,  and  after 
that  the  same  arrangement  will  be  extended  to  the  5s  with 
equal  success.  The  probability  would  seem  to  be  that  this 
very  clever  device  will  do  away  with  all  necessity  for  a 
refunding  bill  and  that  the  bonds  will  be  left  as  they  are 
until  they  are  paid,  as  no  better  terms  for  the  Government, 
and  probably  not  so  good,  could  be  made  by  funding  next 
year.  For  these  reasons  it  is  believed  the  banks  will  be 
active  competitors  for  the  bonds,  and  that  under  them 
there  will  be  a  decided  tendency  towards  an  expansion  of 
bank  currency. 

This  latter  fact,  taken  in  connection  with  the  large 
arrivals  of  gold,  evidently  leads  to  the  presumption  of  a 
plethora  of  money  during  coming  months  ;  and  that  condi- 
tion, under  the  circumstances — whether  desirable  or  not — 
is  likely  to  foster  speculation.  "Wall  Street,  however,  was 
inclined  at  first  to  take  a  different  view,  its  disappoint- 
ment growing  out  of  the  circumstance  that  any  consider- 
able displacing  of  investments  did  not  appear  probable 
under  the  Government  plan.  This  feeling  of  depression 
was  further  encouraged  by  the  news  of  cutting  of  rates  by 
the  Trunk-line  roads,  caused  in  part  by  the  competition  of 
the  Mississippi  River  route,  and  the  speedy  opening  of  the 
canals  ;  and  also  by  the  threat  of  legislation  adverse  to 
the  elevated  railroad  lines,  and  several  other  similar  un- 
settling causes.  In  fact,  it  would  seem  as  if  speculators 
had  tired  of  the  dullness  which  has  prevailed  for  the  past 
week  or  more,  and  had  determined  at  least  to  make  the 
market  active  ;  since,  under  existing  conditions  there  was 
nothing  upon  which  they  could  advance  prices,  they  daily 
made  attacks  upon  the  most  vulnerable  points,  as  the 
granger  stocks,  the  Trunk-line  shares,  and  the  elevated 
railroad  properties.  This  was  More  or  less  successful 
until  Thursday  afternoon,  when  a  more  reasonable  view 
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prevailed,  and  the  market  turned  upward  and  closed 
strong.  Yesterday  was  a  partial  holiday,  and  mo  business 
was  transacted  on  the  Exchange. 

The  first  effect  of  the  Treasury  announcement  upon  the 
Government  bond  market  was  to  depress  the  4  per  cents, 
on  the  ground  that  there  would  be  no  demand  for  them 
from  the  banks,  as  the  banks  would  not  be  required  to  dis- 
turb their  6s.  But  subsequently  the  6s  came  into  active 
request  and  the  4s  recovered  on  the  idea  that  the  success 
of  the  present  arrangement  would  lead  to  the  Treasury 
offering  no  more  than  3  per  cent  in  extending  the  5s,  and 
that  therefore  the  4s  would  then  be  regarded  as  a  more 
desirable  security  for  circulation,  since  even  at  present 
quotations  they  would  yield  a  little  more  than  3^  per  cent. 
"We  cannot  believe,  however,  that  Mr.  Windom  will  think 
it  best  to  make  any  change  in  the  arrangements  with  re- 
gard to  the  5s.  "What  we  have  said  above  shows  what  is 
really  the  key  to  the  success  of  the  proposal  respecting  the 
6s;  that  is,  that  the  banks  want  them  for  circulation  because 
there  is  a  fair  profit  in  issuing  circulation  on  such  a  bond_ 
But  if  the  rate  is  put  at  3  per  cent,  while  the  Government 
retains  the  option,  as  it  must,  to  pay  the  bonds  at  any 
moment,  the  whole  situation  will  be  changed. 

The  flow  of  gold  from  Europe  has  continued  to  increase 
in  volume  during  the  week,  every  steamer  bringing 
more  or  less,  and  the  cable  almost  daily  announcing 
withdrawals  of  bullion  from  the  Bank  of  England  for 
shipment  to  this  port.  The  arrivals  since  our  last  have 
amounted  to  $4,891,928  and  the  shipments  reported  by 
cable  to  $1,500,000.  This  makes  over  $,3,000,000  known 
t©  be  in  transit  ;  but  doubtless  large  shipments  have  been 
made  from  London,  Havre  and  Hamburg  of  which  the 
cable  has  made  no  mention.  The  Paris  coriespondent  of 
the  London  Economist  in  correcting  the  dispatch  to  the 
effect  that  the  Bank  of  France  is  paying  three-fourths  gold 
says  "  the  Bank  is  very  chary  of  its  gold.  That  which  it 
"  pays  is  principally  in  pieces  of  ten  francs,  which  are  almost 
"  useless  for  export,  and  it  gives  gold  only  in  small  sums  as 
"a  favor  to  customers."  The  Bank  of  England  return  for 
the  week  shows  a  loss  of  £730,000  bullion,  and  the  pro- 
portion of  reserve  to  liabilities  is  down  to  43|  per  cent. 
Last  January,  after  there  had  been  a  sharp  fall  in  the  per- 
centage, the  rate  of  discount  was  raised  to  3J  per  cent. 
A  similar  course  may  not  be  taken  now  unless  the  drain  of 
gold  should  continue  heavy.  The  Bank  of  France  shows 
a  loss  of  8,728,000  francs  gold  and  1,925,000  francs  sil- 
ver. The  following  shows  the  amount  of  bullion  :n  each 
of  the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Genuany 

Total  tills  week 

Total  previous  wef  k 


Apnl  14, 18S1. 


Gold. 


S 

26,225,380 

23,566,232 

9,153,508 


58,945,120 
60,125„549 


Silver. 


48,983,030 
19,284,482 


68,267,512 
68,649.012 


April  15, 1880. 


Gold. 


28,283,38' 
32,617,212 
9,532,000 


Silver. 


50,161,313 
19,064,000 


70,432.599  69,225,313 
70,469,030  70,154.740 


in  securities  is  shown  by  the  following  table,  which  gives 
the  relative  prices  in  London  and  New  York  at  the  open- 
ing each  day. 


April  n. 

AprUU. 

./IprillS. 

.4i>ri!.  14 

^praiS. 

Lond'n 

N.T. 

Lojid'n 

N.T. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

prices.' 

prica. 

prieu.' 

pricet. 

prices.' 

prices. 

prices.' 

prices. 

U.8.4S.C. 

113-85 

114^ 

113  85 

114« 

113-85 

113H 

11385 

114 

U.8.5»,c. 

loaio 

102« 

10210 

102M 

101 -ou 

wm 

lOI-OU 

102H 

t^ 

Krle 

17-84 

47H 

46-87 

46M 

47-23 

46M 

46-63 

46« 

5 

2d  con. 

10319 

102W 

102-71 

102Wi 

108-85 

102« 

102-71 

102 

a 

ni.Cent. 

137-84 

137 

137  35 

136 

137-5B 

13SH 

138-82 

136 

W 

N.  r.  C. 

146-56 

145« 

144-62 

143X 

145-35 

144M 

14377 

143J< 

Reading 

31-25+ 

82 

30-76' 

mi 

31-251 

61« 

31-87+ 

62H 

Bxch'ge, 

cables. 

4-84« 

4-84M 

4-84X 

4-844 

*  Expressed  In  their  New  York  equlvulent. 
+  RendiDK  on  basis  of  $50,  par  value. 

*  Ex  Interest. 

Note.— The  New  York  equivalent  Is  based  upon  tbe  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

Mon^y  has  been   in   fair   supply  on   call   at  the  Stock 

Exchange.     The  domestic  exchanges  at  Chicago  and  St. 

Louis  have  risen,  the  rate  at  the  former  place  standing  par 

to  25  cents  per  $1,000   discount,  and  at  St.  Louis  25  cents 

per   $1,000    premium.     This    indicates    a    further    turn 

upward  at  Chicago  EuflScient  at  least  to  check  the  flow  of 

currency  from  New  York  to  that  point.     Boston  is  still 

drawing  upon  this  centre,  and  the  rate  there  is  down  to  25 

cents  per  $1,000  discount.     The  Treasury  operations  since 

Friday  inclusive  have  resulted  in  a  loss,  which  is  a  gain  to 

the  banks,   of  $4,346,130.     The  net  loss  by  the  Treasury 

yesterday  was  $1,472,431.     The  payments  have  chiefly 

been  for  Assay-OGBce  checks,    and  about  $1,000,000    for 

called  bonds.     The  payments  by   the   Assay  Office  have 

amounted  to  $4,804,136  and  there  are  about  $2,500,000 

bullion  to  be  settled  for.     The  last  bank  statement  was 

doubtless  made  on  rising  averages,  therefore  this  week  it 

should  show  a  gain   in   reserve.     The   following   exhibits 

the   gold  and   currency  movement   by   the   leading  city  I 

banks  for  the  week  ended  Thursday. 


Rcceired. 

Shipped, 

$958,400 
30,000 

$496,000 

Gold 

755,000 

Total 

$088,400 

$1,251,000 

The  Bank  of  America  received  $2,000,000  gold  during! 
the  week  from  the  associated  banks  for  deposit  in  the  vault! 


1^"  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  Is  merely  popular  estimate,  as  the  Bonk  Itself  gives 
nu  information  on  that  point.  | 

Foreign  exchange  has  been  steady  this  week.  The  de- 
mand has  chiefly  been  for  remittance  for  gold  and  United 
States  bonds  imported,  and  the  supply  has  come  from  bills 
drawn  against  securities  bought  in  our  market  for  Euro- 
pean account,  the  outflow  of  which  has  been  large  during 
the  week.  "Were  it  not  for  bills  made  by  this  movement, 
it  is  thought  probable  that  rates  would  have  advanced, 
although  the  market  will  be  likely  to  receive  a  supply  of 
commercial  bills  within  a  few  days  which  will  check  any 
decided  rise.     The  margin  of  profit  in  cable  transactions, 


MR.    WINDOM' S  SUBSTITUTE  FOR  REFUND-\ 
INO. 

The  best  commendation  Mr.  "Windom  could  receive  of 
the  plan  he  has  adopted  for  refunding  the  debt  is  probably! 
the  character  of  the  criticisms  which  have  been  made  upon  I 
it.  No  one  seems  to  claim  that  the  Secretary  is  not  propos- j 
ing  a  remarkably  clever  and  favorable  arrangement  for  the  I 
Government,  nor  that  he  is  not  doing  the  fair  thing  towards  I 
the  bondholder,  nor  that  it  will  not  be  successful,  nor  that 
his  plan  is  not  wisely  conceived  so  as  to  disturb  as  little  as  . 
possible  the  industries  of  the  country.  On  the  contrary,  it  | 
would  appear  that  every  interest  of  the  Government,  the  , 
bondholder  and  the  people  is  protected  and  benefited  by  I 
the  arrangement,  but — what? — the  Secretary  has  no 
authority; — what  for? — (1)  for  extending  a  loan;  (2)  for 
putting  out  a  new  3^  per  cent  bond;  (3)  for  agreeing  to 
pay  interest  after  the  call  matures.  1 

The  only  force  these  points  possess  is  in  their  assumption       f 
of  facts  which  have  no  existence.     Mr.  "Windom  evidently 
does  not  extend  any  loan.     None  of  the  bonds  are  due. 
Those  issued  under  the  acts  of  July  17  and* August  5, 
1861,    are,    according  to  the   first  section   of    each   act,  SI 
"  redeemable  at  pleasure  after  twenty  years;  "  those  issued  ^' 
under  act   of  March   3,    1863,    are    "redeemable  at  the 
"  pleasure  of  the  Government  after  such  periods  as  may 
"  be  fixed  by  the  Secretary,  &c."    Only  the  option  has  come 


iFBn.  16,  188L1 


THE   CHRONJCLE. 


407 


due,  not  the  bond.  Even  this  option  is  in  no  way  affected 
by  the  arrangement;  no  right  the  Government  possesses  is 
waived;  no  obligation  on  its  part  is  assumed.  The  holder 
simply  brings  his  bond  there  and  without  getting  any  new 
agreement  from  the  Government  whatsoever,  lets  the  Gov- 
ernment give  him  another  bond  like  the  present,  only 
reading  that  hereafter  and  until  paid  the  interest  shalj  be 
34-  per  cent.  There  is  not  a  shadow  of  evidence  that  this 
arrangement  makes  a  new  bond  or  extends  an_  old  one, 
but  the  facts  are  clear  enough  that  it  does  neither. 

So  the  other  point  urged,  that  the  issuing  of  the  call  stops 
all  interest  at  the  maturity  of  the  call,  although  plausible,  is 
an  assumption  without  sufficient  fact  to  support  it.  The 
law  with  regard  to  that  matter  is  simply  that  the  Secretary 
is  "  authorized  with  any  coin"  which  he  may  have  or  obtain 
for  the  purpose  "  to  pay  and  cancel"  any  bonds  which  may 
become  redeemable;  the  mode  of  procedure  is  to  give 
notice  that  they  will  "be  paid  and  canceled,"  and  if  the 
Secretary  gives  any  emch  notice,  three  months  after  its 
date  the  interest  on  the  bonds  "  so  selected  and  advertised 
"to  be  paid  shall  cease."  The  purpose  of  this  provision  is 
simply  to  indicate  to  the  Secretary  how  he  can  stop  inter- 
est when  bonds  are  called  for  payment  and  not  presented. 
This  weapon  is  put  into  his  hands  that  he  may  be  able  to 
force  the  presentation  for  redemption.  But  in  this  case 
the  Secretary  has  made  no  such  call;  he  has  only 
announced  that  he  will  pay  July  1  all  of  the  bonds  desig. 
nated  by  him  which  are  not  presented  for  exchange  on  or 
before  May  1 0.  That  is  to  say,  he  has  not  designated  all 
the  bonds  for  payment  and  cancellation,  but  only  such  as 
the  holders  do  not  present  and  agree  to  take  3^  per  cent 
on  hereafter.  To  such  as  come  in  under  the  proviso, 
the  notice  of  course  does  not  apply,  for  as  to  them  it  is 
within  neither  the  letter  nor  the  intent  of  this  provision 
of  the  law. 

But  all  that  kind  of  argument  will  seem  to  the  public 
very  captious  and  the  issue  raised  an  extremely  trifling 
one — a  mere  quibble  to  rest  opposition  upon.  For  the 
truth  is — and  this  is  within  the  comprehension  of  every 
one — Mr.  "Windom  has  been  wonderfully  happy  in  his 
choice  of  a  method.  Congress  left  him  with  these 
options  maturing,  with  no  money  to  pay  the  bonds,  with 
interest  ruling  on  Governments  not  over  3^  per  cent  while 
it  was  paying  5  and  6  per  cent,  and  with  the  entire  busi- 
ness interests  of  the  country  praying  not  to  be  disturbed 
through  refunding  by  the  forced  withdrawal  of  bank 
currency  or  otherwise.  Having  these  as  the  conditions 
to  be  met  and  provided  against,  and  so  few  expedients 
within  control,  he  has  contrived  an  arrangement  which 
will  leave  the  whole  subject,  just  where  it  is  now,  when 
Congress  comes  together  in  December,  except  that  in  the 
meantime  and  until  a  plan  of  refunding  is  perfected,  the 
bonds  will  draw  and  the  Government  will  have  to  pay 
only  3^  per  cent  interest  instead  of  5  and  6  per  cent. 
Furthermore,  the  plan  is  going  to  work  without  a  jar — it 
will  be  successful  beyond  all  anticipation.  Now  does  it 
not  smack  of  charlatanry,  for  a  person  to  stop  and  quib- 
ble over  the  wording  of  a  notice  with  such  a  result  as  that 
achieved  ? 

But  there  is  still  another  feature,  and  for  the  Govern- 
ment perhaps  the  most  favorable  one  of  this  arrangement, 
which  has  not  been  commented  on  as  far  as  we 
have  seen — and  that  is,  that  it  wholly  does  away 
with  the  necessity  of  ever  passing  a  refunding  bill. 
In  fact,  would  any  refunding  bill  that  has  ever  been 
devised  put  the  Government  and  the  country  in  so  satis- 
factory a  position  ?  After  all  the  Ss  and  Gs  have  been 
changed  there  will  be  a  3^  per  cent  loan,  all  placed  and 
jet  payable  at,  and  only  at,  the  pleasure  of  the  Government. 


Besides  that,  bo  loug  as  these  bonds  are  outstanding  and 
not  much  above  par,  bank  currency  will  not.decreaae  but 
tend  to  increase,  for  there  is  a  fair  profit  in  issuing  cur- 
rency under  a  3^  per  cent  bond ;  and  hence  that  irritating 
question,  which  the  fifth  section  of  last  winter's  funding  bill 
raised,  is  lifted  out  of  the  reach  of — or  if  not  strictly  out  of 
the  reach,  at  least  out  of  the  probabilities  of  definite 
action  by — Congress.  Then  again,  what  a  relief  it  would 
be  to  our  industrial  interests  if  there  need  bo  no  more  di«- 
cussion  in  or  out  of  Congress  about  refunding  measures; 
for  while  such  discussions  are  in  progress  our  money 
market,  and  consequently  enterprise  of  every  kind,  is  in 
constant  uncertainty,  and  therefore  under  a  fear  of  what 
the  Treasury  Department  will  do  next.  It  will  be  a  happy 
day  for  the  country  when  governmental  influences  are 
wholly  eliminated  from  those  hanging  over  or  affectin^f 
our  money  market.  "We  say,  therefore,  that  Mr.  "Windom 
has  devised  and  adopted  a  very  happy  conceit,  for  he  his 
not  only  bridged  his  present  difficulty — given  us  as  low  a 
rate  of  interest  as  any  one  could  hope  to  secure  on  an 
optional  bond — but  has  made  it  entirely  unnecessary  for 
the  next  Congress  to  touch  the  subject  of  refunding. 


MR.   GOWEN  AND  THE  READING  RAILROAD. 

The  long-continued  struggle  for  the  control  of  the 
directory  of  the  Philadelphia  k,  Reading  between  the 
McCalmont  interest  and  the  Gowen  party,  has  culminated 
this  week  in  the  decision  of  the  Court  of  Common  Pleas 
of  Philadelphia  in  favor  of  the  former. 

It  will  be  remembered  that  the  annual  election,  which 
was  to  have  taken  place  January  10,  was  postponed  to 
March  14,  at  the  instance  of  Mr.  Gowen.  On  March  14, 
Mr.  Gowen,  finding  a  large  part  of  the  stock  for  which  he 
held  proxies  had  not  been  registered  the  required  length 
of  time,  and  fearing  that  this  would  bo  ruled  out  by  the 
Court,  concluded  to  stay  away  from  the  meeting.  He 
based  his  action  on  the  idea  that  the  meeting  could  bo 
considered  a  special  one,  at  which  it  was  necessary  that  a 
majority  of  all  stock  outstanding  should  be  represented. 
At  an  annual  meeting  for  the  election  of  directors  a 
majority  is  not  required.  The  Court,  however,  now  de- 
cides that  the  meeting  of  March  14  can  not  be  considered 
a  special  one,  but  must  be  regarded  as  a  deferred  meeting 
for  the  purpose  of  performing  the  annual  duty  of  electing 
directors,  and  that,  therefore,  the  McCalmont  ticket,  headed 
by  Mr.  Frank  S.  Bond,  has  been  duly  elected.  Mr, 
Gowen's  only  recourse  is  an  appeal  to  the  Supreme  Court 
of  tiie  State,  which  it  is  understood  he  will  take.  Thi» 
will  occasion  further  delay,  though  there  is  little  proba- 
bility that  the  decision  will  be  reversed. 

But  as  to  any  change  of  control  of  the  property  with  a 
change  of  directors,  there  cannot  be  any  immediate  pros- 
pect. The  three  receivers  still  continue  in  possession,  and 
with  tliem  Mr.  Gowen's  counsels  usually  prevail.  For  the 
present,  therefore,  he  must  continue  to  have  the  manage- 
ment of  the  company's  business,  and  the  new  directors  will 
have  comparatively  little  power  to  interfere.  Except  as 
respects  what  falls  within  the  province  of  the  stockholders 
alone,  and  outside  the  duties  of  the  receivers,  the  new 
board  will  be  able  to  do  nothing  to  obstruct  the  manage* 
ment  of  affairs.  But  in  the  matter  of  the  deferred-bond 
scheme  and  the  general  mortgage,  it  seems  likely  that 
the  directors  will  have  supreme  control,  and  it  was  for 
this  reason,  doubtless,  that  Mr.  Gowen  fought_^  so  strenu- 
ously to  maintain  the  old  board  of  directors  in  power. 

By  the  order  of  the  United  States  Circuit  Court  at  Phila- 
delphia, February  14,  the  sanction  which  it  was  supposed 
was  given  to  the  schemes  by  a  previous  order  of  the  Court, 
was  declared  to  be  beyond  the  power  of  the  Court  to  give; 
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and  the  further  opinion  was  expressed  that  it  was  a  matter 
which  should  be  left  to  the  company  in  its  corporate 
capacity,  the  power  to  be  exercised  according  to  the  privi- 
leges of  its  charter,' and  that  approval  or  disapproval  of 
the  course  of  action  taken  by  the  directors  could  be 
expressed  by  the  stockholders  at  or  by  the  election 
Decision  upon  the  motion  for  an  injunction  against  the 
schemes  was  postponed,  and  has  not  yet  been  given,  but  it 
is  possible  that  the  Court  would  not  interfere  if  the  new 
board  arrived  at  the  same  conclusion  as  the  old  board  and 
approved  the  plans. 

It  is  yet  too  early  to  form  an  opinion  as  to  what  the  new 
management  intend  to  do;  but  as  regards  the  deferred 
bond  plan,  as  the  bonds  have  all  been  subscribed  for  and 
the  money  is  to  be  used  to  retire  pressing  floating  obliga- 
tions, and  no  addition  will  be  made  to  the  company's 
annual  fixed  charges,  it  would  certainly  seem  advantageous 
to  allow  the  scheme  to  be  perfected.  In  the  case  of  the 
general  mortgage,  too,  if  there  is  a  prospect  that  even  a 
part  of  the  bonds  can  be  refunded,  and  thus  a  saving  in 
interest  be  effected,  the  idea  should  most  assuredly  be 
carried  out.  There  is  no  reason  to  suppose  that  the  new 
management  is  not  as  competent  to  deal  with  these  ques- 
tions, or  to  carry  the  plans  into  successful  execution,  as  the 
old  one  was.  On  the  contrary,  while  Mr.  Gowen  should 
receive  full  credit  for  having  suggested  and  elaborated  the 
propositions,  it  is  questionable  whether,  if  the  old  Board 
remained  in  control  and  he  had  full  sway  as  heretofore, 
his  sanguine  temperament  would  not  ere  long  again  lead 
him  into  serious  errors,  and  in  this  way  counterbalance 
any  good  that  would  ©therwise  accrue.  It  was  Mr.  Gowen 
who  advised  the  purchase  of  the  coal  lands  and  thus  in- 
volved the  railroad  company  in  a  large  and  constantly  in- 
creasing amount  of  indebtedness. '  It  was  Mr.  Gowen  who 
took  so  favorable  a  view  of  the  future  that  he  continued  to 
pay  dividends  on  the  stock  some  time  after  there  was 
warrant  for  doing  so.  It  was  Mr.  Gowen  who  estimated, 
only  a'bout  four  months  before  the  failure  of  the  company, 
that  the  concern  was  in  a  position  then  to  earn  not  only  all 
its  fixed  charges,  but  12  per  cent  besides  on  the  stock.  No 
one  has  ever  denied  to  Mr.  Gowen  ability  of  a  superior 
order,  but  his  extreme  optimism  has  frequently  led 
him  into  courses  that  more  prudent  men  would 
have  avoided.  He  has  never  been  able  to  see  the 
less  favorable  side  of  a  question,  and  as  a  consequence  the 
company  is  now  weighted  down  with  a  load  of  debt  under 
which  it  will  suffer  for  many  a  day  to  come.  While 
Baying  this  much  we  do  not  fail  to  recognize  his  ardor  on 
behalf  of  the  company,  or  his  close  application  to  its  busi- 
ness. Nor  do  we  forget  that  he  has  now  become  familiar 
with  every  detail  of  its  affairs.  This  knowledge,  indeed, 
is  invaluable  in  any  attempt  to  arrive  at  a  correct  under- 
standing of  the  company's  complex  condition,  and  it 
would  be  well  if  Mr.  Gowen,  in  his  capacity  as  receiver, 
could  be  induced  to  work  in  harmony  with  the  new 
directors.  His  power  to  be  of  great  service  in  this  respect 
is  unquestioned. 


LEGISLATION  WHICH  MUST  BE  OPPOSED. 

Our  State  Legislature  is  just  now  in  danger  of  giving 
new  proof  of  the  wisdom  of  an  old  lobbyist,  who  used  to 
say  that  the  easiest  mode  for  securing  legislation  was  to 
administer  it  to  our  law -makers  in  bulk.  In  that  shape  they 
will,  he  said,  bolt  it  as  a  Hoosier  does  his  food,  whereas  in 
piecemeal  it  would  be  quarreled  over  a  whole  session  with- 
out results.  This  winter,  oleomargarine  has  occupied  days 
and  weeks  of  time,  and  apparently  is  no  nearer  settlement 
now  than  when  the ,  bill  was  introduced  ;  but  Mr  Field's 
Civil  Code,  which  changes  the  entire  system  of  jurispru- 


dence of  the  State  of  New  York,  goes  pop  through  the 
Assembly  with  only  two  dissenting  votes. 

So  far  as  we  can  learn,  but  few  persons,  either  lawyers  or 
laymen,  have  any  idea  what  this  code  really  contains.  "We 
doubt  whether  one  in  a  hundred  of  those  who  voted  for  it 
has  read  a  dozen  of  its  provisions.  And  yet  it  is,  briefly 
speaking,  a  collection  of  over  two  thousand  sections,  cover- 
ing almost  the  whole  law  of  the  State,  including  definitions 
and  maxims,  and  abolishing  the  common  law  bearing  on 
the  subjects  included.  A  lawyer  who  has  examined  it 
tells  us  that  it  changes  existing  laws  in  over  a  hua- 
dred  particulars,  affecting  in  many  ways  the  private  rights 
of  every  person  in  the  State.  Let  us  mention,  by  way  of 
illustration,  a  very  few  of  these  changes  which  we  have 
hastily  selected. 

By  section  1,762  it   is  required   that   notice  of  protest 
must  be  deposited  in  the  Post  Office  in  time  for  tke  first 
mail    which  closes   after  noon  of   the  first  business  day  j 
succeeding  the  day  of  dishonor,  and  which  leaves  the  place  j 
where  the  instrument  was  dishonored  for  the   place  to 
which  the  notice  is  sent.     It  will  be  necessary,   therefore,  j 
not  only  for  a  notary  to  put  all  his  New  York  notices  iai 
♦he  post  by    12  o'clock,  in  order  to  be  safe,  whereas  now] 
he  has   the   entire   day  to   do  it  in,  but  it  will  be  further 
necessary  that  if  a  note  is  held  in  New  York  and  payable 
in  Brooklyn,  the  notary  should,  after  making  the  present- 
ment in  Brooklyn,  take  his  notices  to  that  city  and  deposit 
them  there  before  noon   of   the   following  day,  instead  of 
depositing  them  in  the  New  York  Post  Ofiice  at  any  time 
during  that  day,  as  he  may  now  do.     For  it  will  be  noticed 
that  the  deposit  must  be  made   in  the  Post   Office  of   the 
place  where  the  paper  was  dishonored.     Can  any  one  give 
any  good  reason  for  these  new  requirements  ? 

The  provisions  of  law  respecting  landlord  and  tenant 
also  experience  great  change.     At  present  a  landlord  is 
required  to  do  only  such  repairs  as  he  agrees  to  do,  except 
indeed  those  which  are  required  of  him  by  the  municipal  ■ 
authorities.     It  is  proposed,  however,  in  section  990,  to  i 
change  this  by  expressly  providing  that  the  tenant  must  do 
such  repairs  as  are  occasioned  by  his  own  ordinary  negli- 
gence, and  that  the  landlord  must  put  the  building  in  a  con- 
dition fit  for  use   and   repair  dilapidations.     A  right  iaj 
also  given  to  the  tenant,  after  notice  to  his  landlord,   toj 
repair  dilapidations  himself  and  deduct  the  expense  from 
the   rent.     "We  can   hardly   conceive   of   any  provisions  j 
likely  to  be  more  fruitful  of  disputes  and  litigation  than 
these.     The  present  rules  governing  the  relation  of  land- 
lord and  tenant  are  sufficiently  explicit,  and  are  thoroughly 
understood,  and  the  policy  of  changing  them  at  all  seema 
to  us   to   be  a  very  doftbtful  one.     "We  notice,  too,  the 
further  provision  in  section  998  that  one  who  hires  a  part  of  1 
a  room  is  entitled  to  the  whole  room,  notwithstanding  any 
agreement  to  the  contrary,  and  that  if  a  landlord  rents  a'l 
room  as  a  dwelling  for  more  than  one  family,  every  tenant ' 
in  the  building  is  relieved  from  all  obligation  to  pay  rent 
to  him  while  such  double   letting  continues.     This   latter 
penalty  seems  to  prevent  the  collection  of  any  rent  from 
any  tenant   in   any  portion   of  the   building  for  the  time 
during  which  the  landlord  may  have  been  guilty  of  any 
such  gross  impropriety  as  letting  a  single  room  to  two  ] 
sewing  women  with  a  child  each. 

But  there  is  one  section,  1,863,  which  will  affect,   witkJ 
peculiar    force,    the    stock    brokers'  business.      "We    all 
remember  the  cases  of  apparent  hardship  which  resulted 
from  the  strict   construction   of    the   Court  of  Appeals, 
which   held    it    necessary  that    all    stocks    pledged    on 
margin    should    be    sold    out   under  the    rules    govern- , 
ing  ordinary  cases    of    pledge,  and    allowed  damages   to  j 
the   extent   of    the    highest  value  that  the  stock  mightj 
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have  attained  before  tlio  day  of  trial.  Subsequently, 
however,  the  Court  of  Appeals  reviewed  tha  point  of 
damages,  and  limited  it  to  the  price  that  the  stock  might 
attain  within  a  few  days  after  the  illegal  sale,  stating  very 
reasonably  that  the  owner  of  the  stock  might  have  replaced 
it  at  such  a  price  if  he  had  deemed  it  proper  to  do  so,  and 
that  it  was  extremely  improbable  that  he  would  have  held 
it  and  sold  it  out  at  the  moment  when  it  had  attained  the 
very  highest  price.  Bat  now  the  Code  proposes  to  restore 
the  old  rule,  and  stock  brokers  are  in  danger  of  finding 
themselves  exposed  to  all  the  severe  consequences  which 
followed  from  the  rule  now  proposed  to  be  made  a  part  of 
our  statute  law. 

Wo  notice,  moreover,  that  stringent  provisions  with 
regard  to  railroads  are  inserted,  and  that  no  common 
carrier  is  allowed  to  limit  his  common  law  liability  except 
by  an  agreement  in  writing,  signed  by  the  shipper. 
Further,  the  Code  makes  no  provision  exempting  railroad 
mortgages  from  the  necessity  of  being  filed  and  renewed  as 
chattel  mortgages.  The  provisions  respecting  the  filing  of 
such  mortgages  apply  as  well  to  those  made  by  railroads  as 
by  other  mortgagors. 

Perhaps,  however,  one  of  the  most  vicious  provisions 
this  Code  contains  is  section  543,  which  provides,  contrary 
to  the  present  decisions,  that  no  person  having  any  "  insane 
delusion  "  is  competent  to  make  a  will.  What  may  not 
hereafter  be  called  an  insane  delusion,  if  this  change  is 
made  ?  Such  an  expression  does  not  mean  insanity.  A 
delusion  is  simply  a  deception,  something  that  misleads 
the  mind.  "Whately  says  that  "  a  fanatic,  either  religious 
"  or  political,  is  the  subject  of  strong  delusions."  So  an 
"  insane  delusion"  might  be  held  to  be  any  unsound  fancy 
which  misleads  in  any  degree  and  influences  one's  acts. 
Even  the  mind  of  the  sailor,  who  refuses  to  sail  on  Friday, 
might  be  found  wanting  weighed  in  such  delicate  scales. 
And  only  think  how  wide  open  such  a  provision  would 
throw  the  door  for  that  most  objectionable  of  all  litigation, 
the  contesting  of  wills,  and  for  the  disclosure  of  the  secrets 
and  privacy  of  the  family  circle. 

"We  have  thus  called  attention  to  a  very  few  of  the 
changes  which  this  new  Code  proposes  to  make  in  the  law. 
We  have  not  time  to  multiply  them,  although  it  might  be 
done  advantageously.  We  might  speak  of  the  extraord- 
inary changes  in  the  domestic  relations  and  in  the 
laws  of  descent.  There  are,  of  course,  new  features 
in  the  Code  that  appear  to  us  desirable,  but  this  is  not  the 
point.  If  any  one  of  these  subjects  had  come  before  the 
Legislature  solely  and  on  its  own  merits,  it  would  have  been 
carefully  considered  and  acted  upon  by  an  intelligent  vote; 
but  as  they  all  come  now  together  in  a  lump,  our  legisla- 
tors seem  to  consider  it  proper  to  pass  them  with- 
out thought  or  consideration.  We  are  glad  to  see  the 
Law  Association  has  taken  up  this  matter,  and  we  think 
our  merchants  and  bankers  and  brokers  should  all  of  them 
joi»  in  the  opposition  to  such  hasty  and  unadvised 
legislation. 


SILVER  PRODUCTION  AS  A  SOURCE  OF 
WEALTH. 

[  Communicated .  ] 

•The  whole  discussion  of  the  so-called  silver  question  has, 
by  the  advocates  of  silver,  always  proceeded  upon  the  idea 
that  because  we  are  large  producers  of  silver  it  is  therefore 
of  great  importance  to  the  nation  that  its  price  should  be 
sustained. 


In  point  of  fact,  if  every  silver  mine  in  the  United 
Sutes  should  give  out,  and  we  ceased  to  produce  an  ounce. 
It  would  not  be  of  the  slightest  consequence  to  any  one  i  no  silver  mine  to  work  ;  on  the  contrary,  they  might  have 


but  the  owners  of  the  mines  and  a  small  body  of  laborers 
who  are  employed  in  them. 

There  is  a  strange  glamour  surrounding  this  question  of 
the  precious  metals  that  obscures  the  real  issue  ;  and  until 
we  sweep  away  the  rubbish,  we  shall  not  reach  the  true 
facts. 

What  are  the  true  facts  ?  We  have  brought  our  entire 
traffic,  both  foreign  and  domestic,  to  the  gold  standard  ; 
and  being  the  producers  of  cotton,  of  com,  of  meat,  and 
of  other  substances  that  Europe  must  take  and  pay  for  in 
whatever  coin  wo  choose  to  demand,  or  else  starve,  we 
command  the  gold  coin  of  the  world,  and  could  do  so  if 
we  did  not  produce  an  ounce  ourselves. 

We  have  commanded  it  to  flow  into  our  coffers,  and  it 
has  come  ;  and  it  will  continue  to  come  until  we  shall  be 
forced  to  spend  it  because  we  shall  have  so  much  that  we 
shall  not  know  what  to  do  with  it.  In  witness  of  thia^ 
there  is  at  the  moment  a  larger  quantity  of  gold  in  the 
Treasury  of  the  United  States  than  was  ever  accumulated 
at  one  time  and  in  one  place  before. 

Wo  are  now  called  upon  to  give  up  this  vantage  ground, 
to  leave  the  gold  standard  on  which  the  whole  commerce  of 
the  world  is,  has  been,  and  will  continue  to  be  transacted, 
whether  we  like  it  or  not; — we  are  called  upon  to  give  up 
this  vantage  ground,  disturb  all  our  exchanges,  inject 
another  element  of  confusion  into  our  monetary  system,  all 
in  order  that  We  may  make  a  market  for  silver. 

Let  us  consider  the  facts.  The  largest  production  of 
silver  that  we  ever  made  in  any  one  year,  was  $47,000,000; 
and  for  a  few  years  it  averaged,  say,  about  $40,000,000  ; 
in  which  years  the  great  bonanza  kings  accumulated  their 
fortunes. 

It  is  safe  to  say  that  in  these  years  of  large  production, 
at  least  twenty-five  par  cent  of  the  product,  probably  a 
great  deal  more,  went  into  the  pockets  of  the  legal  or 
astute  owners  who  had  securod  the  control  of  the  stamp 
mills,  fuel  supply  and  other  appurtenances  with  which 
the  ores  of  the  bonanza  mines  were  converted  into 
bullion  ;  in  the  average  of  these  years  in  which-  the 
production  was  $40,000,000,  not  over  $30,000,000,  proba- 
bly much  less,  went  to  sustain  the  laborers  who  did  the 
work  and  to  pay  their  wages.  Their  wages  are  notor- 
iously very  high  in  money,  although  the  money  at  the 
mines  has  not  very  great  purchasing  power. 

How  many  men  will  $30,000,000  pay  at  the  average  of 
$3  00  a  day,  $3  00  being  rather  a  low  standard  for 
miners'  wages?  At  the  Comstock  lode  they  are  $4  00 
below  and  $3  00  above  ground.  They  are  not  apt  to 
regard  Sundays  very  much  in  mining  camps,  but  for 
this  purpose  we  will  admit  that  miners  only  work 
three  hundred  days  in  the  year,  like  other  people.  The 
smaller  the  number  of  days  we  take  as  a  divisor,  the 
larger  the  number  of  men  we  shall  find  to  be  em- 
ployed. Thirty  millions  a  year,  divided  by  300,  gives 
$100,000  a  day  spent  ;  and  $3  00  a  day  would  cover 
the  work  of  thirty-three  thousand  three  hundred  and 
thirty-three  men  and  one  boy  ;  and  that  is  all.  Somebody 
may  say  that  there  was  another  large  force  engaged  in 
trying  to  find  more  silver  mines.  Suppose  there  were  double 
the  number  supported  in  that  unprofitable  employment. 
The  more  there  are  of  that  sort,  the  more  burden  comes 
on  the  country  to  sustain  them.  Somebody  had  to  make 
the  crops,  the  garments,  the  boots  and  the  tools  that  they 
used,  and  their  support  comes  out  of  the  victims  of  the 
speculators  in  silver  mines. 

It  would  be  by  no  means  wise  to  undervalue  the  effective 
labor  of  33,000  men  ;  but  these  men  would  not  have  been 
under  the  necessity  of  ceasing  to  work  if  there  had  been 
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been  engaged  in  some  more  profitable  employment,  under 
much  better  conditions  of  life,  subject  to  much  less  hard- 
ship, and  engaged  in  adding  to  the  capital  of  the  country 
rsemething  which  the  country  really  needs,  rather  than 
increasing  the  stock  of  a  metal  of  which  there  was  already 
more  than  the  country  could  use. 

It  is  doubtless  true  that  there  has  been  and  is  this  large 
Additional  number  to  whom  I  have  referred,  who  have  not 
and  never  will  succeed  in  producing  any  silver.  That 
condition  is  perfectly  consistent  with  the  best  estimate  that 
I  have  been  able  to  obtain — an  estimate  made  by  the 
owner  of  one  of  the  largest  ore-reducing  works  in  the 
world — that  every  silver  dollar's  worth  of  bullion  that  has 
been  extracted  from  the  silver  mines  of  the  United  States 
in  the  last  ten  or  fifteen  years,  has  cost  at  the  very  lowest 
two  gold  dollars  worth  of  labor.  That  is  to  say,  that  if 
the  work  of  fifty  or  sixty  thousand  men  that  have  been 
engaged  in  producing  or  trying  to  produce  silver,  had  been 
applied  to  some  other  useful  purpose,  such  as  mining  iron, 
mining  coal,  or  agriculture,  the  value  that  they  would  have 
added  to  the  stock  of  the  country  would  have  been  twice 
the  value  of  the  silver. 

By  all  this  fuss  over  silver,  we  are  therefore  making 
great  disturbance  in  respect  to  a  production  that  in  its 
labor  cost  is  about  equal  to  the  export  only  of  butter  and 
cheese  during  the  year  1880,  that  is  not  worth  one-tenth 
part  of  the  hay  crop  of  the  United  States,  that  is  not  worth 
one-eia;hth  part  of  the  cotton  crop,  that  is  not  worth  con- 
sidering for  an  instant  in  comparison  with  fifty  other 
articles  that  this  country  can  produce,  that  the  world  needs, 
and  in  which  the  production  would  be  of  greater  value 
than  silver  if  the  same  labor  were  systematically  applied  to 
it.  The  claim  of  the  owners  of  silver  mines  and  reducing 
works  to  be  protected  by  special  legislation  at  the  cost  of 
all  other  producers  of  the  country,  is  therefore  absurd. 
Their  branch  of  productive  industry  constitutes  about  one 
two-hundredth  part,  or  half  of  one  per  cent,  of  our  whole 
production. 

If  the  laborers  who  are  now  engaged  in  the  actual  pro- 
duction of  silver,  together  with  those  who  are  trying  to  find 
a  mine  and  to  add  to  that  production,  could  only  be 
induced  to  engage  in  some  other  branch  of  useful  occupa- 
tion, they  could  buy  with  the  product  of  their  labor  twice 
as  much  silver  as  they  now  produce;  only  they  would  not 
do  it,  because  nobody  wants  it;  and  if  they  bought  it,  they 
could  not  sell  it  any  better  than  the  Treasury  of  the  United 
States  can  now  force  it  into  circulation. 

The  purpose  of  this  prosaic  treatment  of  the  silver  ques- 
tion is  to  prove  that  this  country  was  out  of  a  bad  scrape, 
and  might  have  kept  out,  had  it  possessed  the  wisdom  to 
do  so;  and  that  it  is  a  matter  of  very  slight  consequence 
to  the  nation  whether  the  production  of  silver  as  a  com- 
modity increases,  diminishes,  or  ceases  altogether. 

Boston,  April  11,  1881.  E.  A. 


Called  bonds  and  interest $4,R43,012 

Old  debt  806,679 

Gold  certificates 6,171,800 

Silver  certificates 60,178.900 

CertiflcatBS  of  deposit 6.80,5.000 

Balance,  lucludinK  buUion  fund 151.987.273 


Total  Treasurer's  general  account $231,515,474 

Less  unavailable  funds 700,781—  $230,014,692 

$315,160,985 

ASSETS,  APRII,  1,  1881. 

Gold  coin $95,200,961 

Gold  bullion 88,467,201 

Stantlard  silver  dollars 55,176,158 

Fractional  silver  coin 26,283,891 

Silver  bullion 4,017,770 

Gold  certificates 142,900 

Silver  oertittcates 10,733,085 

UuitcdStates  notes 21,338,197 

National  liank  notes 4,170,719 

National  bank  gold  notes 151,125 

Fractional  currency 61 ,165 

Deposits  held  by  national  bank  depositaries 11,803,965 

Nickel  and  minor  coin 727,773 

New  York  and  San  Francisco  exchange 3,179,000 

One  and  two-year  notes,  &c 31 

Redeemed  certificates  of  deposit,  June  8, 1 872 240,000 

Quarterly  interest  checks  and  coin  coupons  paid 3,314,440 

U.  8.  bonds  and  interest 4,031 

Interest  on  District  of  Columbia  bonds 1 .047 

Speaker's  certiUcates 147,520 

3315,160.985 


ElATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXCBANOE  AT  LONDON— Apr.  2. 


On- 

Amsterdain  . 
Amsterr'am  . 
Kotterdam . . 
Antwerp  — 
Hamburg  . . . 

Berlin 

Frankfort... 
Copenhagen. 
St.Petera'bg. 

Paris 

Paris 

Vienna 

Madrid.... 

Cadiz 

Genoa 

Lisbon 

New  York. 
Alexandria. . 
Bombay . . 
Calcutta . 
Hong  Kong., 
ehanffhal. 


Time. 


3mos. 
Short. 
3mo8. 


Short. 
3mo8. 


60  day.- 


Bate. 


12-431  al2'5'4 
12  21a   S12-319 

®12-5»2 

■a25-C5 
S20  68 
®20-68 
'0120-68 
■318-45 
•S2414 
a>25  48 
25-.'i7>2®2.=i-62i2 
11-8712311-9213 
47i4»47i8 
47iaa>47i4 
25-95    -3)26-00 
52i4a52 


12-5 

5-60 
20-65 
•20-65 
20-65 
18-40 

2418 
25-35 


EXCBANGE  ON  LONDON. 

Latest 
Date. 


April    2 


April 
April 
April 
April 


Is.  7''sd. 
Is.  7'ed. 


April 
April 


April    2 


Time. 


Aprtl  2 
Mar.  31 
April  2 
April  2 
April  2 
April    2 


Short. 


Short. 


Short. 
siioVt. 

Smos. 

Short. 
3mos. 
4mo8. 


Rate. 


1215 


25-38 
20-50 
20-50 
20-50 


25-40 
117  30 


25-45 


4  801*' 
9739 
Is.  Sled. 
18.  8ii«d. 
3s.  S'ed. 
58. 1'sd. 


UNITED  STATES  TREASURY  STATEMENT. 
Tie  following  statement,  from  the  office  of  the  Treasurer,  for 
April,   was  issued  last  week.      It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABII.rriES,  APBIL  1,  1881. 

Po8t-«fBce  Department  account $2,978,077 

Disbursing  officers'  balances 20,552,063 

Fund  for  redemption  of  notes  of  national  banks  "failed,"  "  in 

liquidation,"  and  "reducing  circulation" 37,707.362 

Undistributed  assets  of  failed  national  banks 520.6 1 2 

Five  per  cent  fund  for  redemption  of  national  bank  notes..  14.699,076 

Fund  for  redemption  of  national  bank  gold  notes 425.420 

Currency  and  minor-coin  redemption  account 6,034 

Fractional  silver-coin  redemption  account 61.135 

Interest  accoimt 45,193 

Interest  account.  Pacific  Railroads  and  L.  &  P.  Canal  Co 20,770 

Treasurer  U.S.,  agent  for  paying  interest  on  D.C.  bonds....  279,474 

Treasurer's  transfer  checks  and  drafts  outstanding 7,051,071 

Treasurer's  general  account — 

Interest  due  and  unpaid $9,535,158 

Matured  bonds  and  interest 1,187,650 


IFrom  our  own  correspondent.] 

London,  Saturday,  April  2,  1881. 
The  demand  for  money  for  mercantile  purposes  continues 
upon  the  most  moderate  scale,  but,  in  consequence  of  a  con- 
tinued inquiry  for  gold  for  export  to  America,  and  to  the 
introduction  of    additional    public    companies,  the    rates    of 
discount  have  been  firm,  though  without  much  change  being 
apparent.    The  position  of  affairs  is  precisely  the  &ame  as  that 
described  last  week,  and  there  seems  to  be  no  rea.son  for  beliey- 
ing  in  any  immediate  alteration.    That  there  is  a  large  amount 
of  financial  business  in  progress    is  very  evident  from  the 
returns  of  the  Bankers'  Clearing  House.    In  the  return  which 
follows  will  be  seen  the  position  of  the  Bank  of  England  and  the 
amount  of  the  clearings  each  week  at  the  Clearing  House,  and 
it  will  be  noticed  that  the  latter  show  a  very  large  increase  both* 
over  last  year  and  1879.    Compared  with  1880,  in  fact,  there  is 
an  improvement  of    about  £150,000,000,  and  compared  with 
1879,  of  nearly  £400,000,000.     Trade  has  certainly  not  assisted 
in  this  large  development  of  business,  and  it  can  only  be  attrib- 
uted therefore   to   largely  augmented  Stock  Exchange  opera- 
tions, and  to  the  rapid  introduction  of  new  loans,  and  especially 
of  new  companies.    The  supply  of  gold  held  by  the  Bank  of 
England,  which  at  the  commencement  of  the  year  amounted  to 
£24,269,276,  has  steadily  increased,  until  on  March  23  the  total 
reached  £28,119,380 ;  but  the  last  return  of  the  quarter  showed 
a  slight  reduction,  though  the  supply  amounted  to  as  much  aa 
£27,857,848.    The  reserve  of  notes  and  coin  at  the  commence- 
ment of  the  year  was  £l2,315,436,and  on  March  30  was  £17,022,- 
513,  after  being  on  March  23,  £17.888,185.    The  small  diminu- 
tion m  the  supply  of  gold  is  partly  due  to  the  quarterly  disburse- 
ments, as  well  as  to  the  American  demand,  and  from  the  sjme 
cause  the  note  circulation  is  also  somewhat  larger.    The  Bank 
of  England  is  still  in  a  very  good  position.    The  proportion  of 
reserve  to  liabilities  is  47  per  cent,  showing  an  improvement  of 
nearly  11  per  cent  compared  with  the  first  week  of  the  year, 
when  it  was  only  36-16   per  cent.    The  note  circulation  has 
fallen  off  since  the  commencement  of  the  year  to  the  extent  of 
£1,100,000,  and  the  total  of  "  other  securities,"  though  it  has 
been  increasing  since  the  second  week  in  January  is  still  about 
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21,600,000  below  the  amount  given  in  the  first  return  of  the 
year.  There  hare  been  two  changes  in  the  Bank  rate,  viz., 
from  3  to  3^  per  cent  on  January  13  and  a  return  movement  to  3 
per  cent  on  February  17.  Consols  have  risen  from  98%  to 
lOOM,  the  price  at  the  date  of  the  last  Bank  return  being  par 
exactly.    The  following  are  the  tables  referred  to  : 

BANK  OF  KNOIAND  BBTUBITS,  AC,  FOB  THE  FUtST  QUABTBB  OF  1881 . 

!2.8 


Week 
ending 

Jan.    5.. 
•'    1 


Cireuta-  Other 

tion.        Securities,     Bullion.        Reserve. 

20,953.840  aS.O.W.liS  24.209,276  12,315,430  36'16  218-14 


Feb. 


Hur. 


19.. 

20.. 

2. 


26,ri48.(i«5  20,"25,094 
20,36.").2O5  20,517,04.5 
20,013,240  20,5,'j  1,582 
20,:U2,90j  21,2U8,232 
9...  25,805.520  22,214,935 

10... 

23... 
2.   . 

10... 
23. 


4,120,989   12,.578,294  4083  338-i« 
21,279,138   12,913,1^33    4353  338-ifl 
24,(W(>,242    13.073,002   44-55   3ia 
25,459,197   14,140,292   44-43  338-ls 
20,120,584   15.231,004  44-97  33«i 
25,433.905  20,950,002   27,012,124   10,578,1.59   4083   2% 
25,'259.1.i0  20.081,280  27,078.783   17.419,033   49-78   2»8 
25,751,290   23,049,294   27.581,550    10,830,200   4016   208 
25,308,250  21.048,313  28.11i»,l33   17,741,883  4874  2=^ 
25.1f.7,295  22,901,467  27,890.189   17,732,894   46-38   2'a 
25.231,195  21.181,862  28.119,380  17.888,185  4883  2% 
30...  25,835,335  22,092.485  27,857,848   17,022,513  4703  238 
Note.— Tbo  liuiiK  rate  wam  raised  from  3  to  3 ig  porcoutou  January 
13,  and  wag  reduced  to  3  iMjr  cent  on  February  17. 

CLEABIKQ-HOUSE  RETOENS — (OOO'S  Omitted). 

1881.  1880.        1878. 

&  £  £ 

F'b.23..    93,274  93,220     71,320 

Mar,  2..  161.859  150.886  125,043 

'■     9..  104,045  94,232     77,500 

"  16..  138,4.30  127,140  102,318 

"  23..  123,732  100.925      75.425 

"  30..    03,178  66,085  103,059 

The  money  market,  though  wanting  in  activity,  has  been 
firm  in  tone,  and  the  quotations  have  been  steadily  maintained. 
Scarcely  any  change  has  taken  place  in  the  rates  of  discount, 
which  rale  as  under : 


1881. 

1880. 

1879. 

£ 

S. 

£ 

Jan.  5. 

161,622 

103,987 

89..540 

'•  12. 

105,037 

88,071 

97,702 

"  19. 

150,022 

144.198 

92.470 

"  20. 

92,904 

88,375 

77.383 

Feb.  2. 

.  144,000 

149,391 

111,110 

"  9. 

97,880 

92.811 

76,825 

"  10. 

134,347 

147,284 

109,064 

Per  cent. 

Bank  rate 3 

Open-market  rates — 

30  and  60  days' bills 238»2ia 

Smouths'  bills 2^a'mi 


Oiien  market  rates —        Per  cent. 

4  mouths'  bank  bills 2i2®2'8 

6  mouths'  l>ank  bills 2^d>2^ 

4  &  6  moutlis'  trade  bills.  3    ■a'i^ 


Per  cent. 
2 
2 
21a 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Joint-Block  banks 

Discount  houses  at  call 

do  witli  7  or  14  days'  notion 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


Carculatlon,  excluding 
bank  post  liilis 

Public  doiM)8it.s 

Other  deposits 

Goverunrt  securities. 

Other  securities 

Res've  of  uotes  &  com. 

Coin  and  bullion  in 
both  dcitartnicnts  . . 

Proportion  of  assets 
to  liabilities 

Bank  rate 

Consols 

Eng.  wlieat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Muie  twist... 

Clear'g-house  return 


1881. 

1880. 

1879. 

£ 

£ 

£ 

25,835,335 

26,903,365 

29,628,135 

10.791,721 

11.997,986 

10,043.302 

25,204  027 

25,827,6  0 

28,310.749 

15,302,908 

10,900,202 

15,530,838 

22.092,485 

22,084,892 

22,990.097 

17,022,513 

10,722,283 

19,205,710 

27,857,848 

28,685,647 

33,893,345 

47-03 

43-90 

48-98 

3  p.  c. 

10018 

3p.  c. 

9618 

2l3  p.  c. 
971s 

438.  Id. 

47«.  3d. 

408.  8d. 

6.1. 

75,  gd. 

OTpd. 

lOHd. 

Is.  0i«d. 

9d. 

1878. 
£ 
27,927,000 
9,852,358 
23,194,880 
10,385.908 
24,55-^,965 
10,085,988 

23,612,988 


93.178,000  66,605,000  103,659,000  116 


3  p.  c. 

94  58d. 

48s.  9d. 

5iB,„d. 

9^d. 

775.000 


Gold  has  been  in  moderate  demand  for  shipment  to  New 
York,  but  there  has  been  a  fair  arrival  from  Australia.  The 
silver  market  is  in  an  uncertain  condition.  Fine  bars  are 
quoted  at  52d.  and  Mexican  dollars  at  ClMd.  per  ounce.  Mr. 
Slagg,  M.  P.,  placed  yesterday  in  the  hands  of  Lord  Harting- 
ton,  a  memorial  with  1,700  signatures,  including  those  of  nearly 
all  the  leading  firms  in  and  about  Manchester,  expressing  the 
strong  desire  of  the  memorialists  that  England— and  especially 
India— should  be  represented  at  the  approaching  Monetary  Con- 
ference, in  order  to  the  restoration  of  silver  to  its  due  place  in 
the  monetary  system  of  the  leading  powers.  Mr.  Gladstone 
Btated  the  other  day  that  the  invitation  committed  this  country 
almost  to  bi-metalli.sm,  and  for  that  reason  the  Government  is 
hesitating  about  accepting  it. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 
rate. 
Pr.cl. 

Paris Sij 

Amsterdam 3 

Brussels Big 

Genoa 4 

Berlin 4 

Frankfort < 

Hamburg 4 

Vienna 4 


Open 
market 

Pr.ct. 
318 
2^ 
314 
4 

2i8 
2I4 
214 
33g 


Bank 
rate. 
Pr.  et. 

6 

41-2 


St.  Petersburg... 

(Jeneva 

Madrid  and  other 

Spauinh  cities.       4 
Lisbon  &  Oporto.       5 

Copenhagen 3is34 

New  York 

Calcutta 6 


Open 

market. 

iV.  ct. 

6 

4 

5 
5 

319 
5®6 


During  the  week  ended  llarch  36  the  sales  of  homo-grown 
wheat  in  the  150  principal  markets  of  England  and  Walea 
amounted  to  31,190  quarters,  against  21,197  quarters  last  year 
and  42,230  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  134,760  quartern,  against  103,770 
quarters  in  1880  and  169,000  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,140,530 
quarters,  against  939,276  quarters  in  1879-80  and  1,660,946 
quarters  in  1878-9,  the  estimate  for  the  season  being  4,562,000 
quarters,  against  3,793,220  quarters  and  6,044,000  quarters  in 
the  two  former  seasons  respectively.  Without  reckoning  tha 
supplies  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  on  the  British  markets  since  harvest. 
The  visible  supply  of  wheat  in  the  Dnited  States  is  also  given : 

1880-1.  1879-80.           1878-9.  1877-8. 

Imports  of  wheat. cwt. 33,834, 169  35,977.413    28.083,.547  31,475,041 

Imports  of  flour 7,800,137       6,388,147      4,850,226  b,303,182 

Bales    of    home-grown 

produce .....19,769,000  16,437,230    28,789,700  23,154,800 

Total 61,409,306    58,802,640    61,723,473    62,933.023 

Deduct      exports      of 
wheat  and  flour 858,235         910,481       1,199,018      1,144,339 

Result 60,551,071    57,892,359    00,523,555    61,788,63-4 

Av'go  price  of  English 

wheat  for  season  (qr.)      428.6a.       46s.  9d.  44s.  Od.        52s.  lOd. 

Visible  supply  of  wheat 

in  the  U.  8 bush. 22,900,000    24,226,700  19,314,260  

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty-one  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons : 

IMPOKTS. 

1880-81.  1879-30.  1878-79.  1877-78. 

Wheat cjvt. 33,834,169  35,977,413  28,083.547  34,175,041 

Barley... 8,000,084  10.03ii.0.57  7,039.978  8.757,823 

Oats 5,381,234  8.164,644  6.337,028  6,519,455 

Peas 1,393,448  1,323,032  922,749  1.001,806 

Beans 1,384,919  1.624.595  722,997  2.183,742 

Indian  com 18,485,.558  12.897,047  17.508,551  17.780,972 

Flour 7,800,13?  6,388,147  4,850,260  5,303,182 

EXPOBTS. 

Wheat c-wt.  780,144  821,333  1,110,834  1,106,408 

Barley 41,330  15.901  88.098  30,534 

Oats 450.-'56  60.329  57,886  77,778 

Peas 59,507  83,794  11,515  15,602 

Beans 23,3'/4  25,407  0,825  13,067 

Indian  com 181,012  5ti3,092  289,921  122,732 

Flour 78,091  80,148  89,084  37,931 


BnsUsli  market   Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &e.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  15: 


London. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.S.  5b  of  1881 

U.  8.  413a  of  1891 

U.  8.  48  of  1907 

Erie,  common  sto<^ 

Illinois  Central 

Pennsylvania 

Philaclelphia  &  Reading. 
New  York  Central 


Sat. 


52 
10011 16 
100% 
83-00 
IO514 
11014 
II7I4 

49 
I41I3 

71 

32 
1501a 


Mott.      Tiies. 


52 
lOOllig' 
lOOSIt    , 
82-7214 
10518 

11G14 
11713 

49^8 
142 

7II9 

32 14 
151 


521,8 
10.0,8 
lOOliig 
82-.f5 
IO518 
110>4 
H7I4 

48 14 
141 

71I4 

32 
1.50 


Wed. 

Thurs. 

52ie 

5218 

1009,6 

10011,6 

10011,6 

83-07i« 

1U01:<,6 

83-25 

.\  104  38 

104 14 

IIOI4 

U014 

11713 

1171c 

4H3t 

4SI4 

1411a 

141 
71 
32  >4 

'  3238 

1501m 

I4v% 

Fri. 


Liverpool. 


Flour  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.  " 
Soring,  No.  2...  " 
winter,  West.,n.  •' 
Cal.  white " 

Corn,  mlx.,'W.new     " 

Pork,  West.  mess.. ^?  bbl 

Bacon,  long  clear,  owt.. 

Beef,  pr.  mess,  ncw,Stc. 

I.4U-d.  prime  West.  ^  owt. 

Cheese.  Am.  choice    " 


Sat. 


t.    d. 

12  9 
9  8 
9  8 
9  10 
9    4 


>5    0 
09    O 


Man.      Tues.      Wed.     Thurt.      IM, 


t.  d. 

12  9 

9  8 

9  8 

9  10 

9  4 

o  6 

65  0 

42  0 

75  0 

55  0 

09  0 


».  d. 
12  9 
9    7 


65  0 

42  6 

75  0 

55  0 

09  0 


«.  d. 

12  9 

9  7 

9  7 

9  9 

9  4 

5  5 

65  O 

42  6 

75  O 

55  6 

69  O 


(.    d. 

12    9 


9  9 
9  4 
5  5 
65  O 
43  0 
75  0 
56  3 
69    O 


National  BAjfKa  Oroanized.— The  following-named  national 
banks  were  organized  this  week  : 
2,515— The  Ephrata  National  Bank,  Ephrata.  Penn.    Authorized  capital 

stock,  $75,000 ;  paid-in  rapitiil,  $75,000.    William  Z.  Semer, 

President;  II.  J.  Meixetl.  Cashier. 
2,516— The  Merchants'  National  Bank  of  Doflance.  Ohio.    Authorized 

capital,    $100,000;     paid-in    capital,    $100,000.     William    C. 

Holgate,  President ;  BenJ  L.  Abell,  Cashier. 

Imports  and  Exports  for  thb  Wbsk.— The  Imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $5,919,287,  against  $9,613,811  the  pre- 
ceding week  and  $9,937,761  two  weeks  previous.  The  exports 
for  the  week  ended  April  12  amounted  to  $7,163,237,  against 
$9,044,878  last  week  and  $7,418,223  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endinfr 
(for  dry  goods)  April  7  and  for  the  weeK  ending  (for  general 
merchandise)  April  8;  also  totals  since  January  1: 
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FORBiaN  IMPOKTS  AT  NEW  TOEK. 

t<or  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  Qo(Kl8 

Gen'l  mer'dise.. 

$1,474,235 
4.140,323 

$1,309,076 
4,195,080 

$2,571,316 
6,366,733 

$1,905,907 
4,013,380 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mov'dise.. 

$5,614,558 

$28,386,279 
56.417,717 

$5,505,056 

$29,776,569 
58.839.733 

$8,338,079 

$42,597,640 
99,373.836 

$5,919,287 

$36,098,720 
78,830,983 

Total 

$84,803,996 

$88,616,307 

$141,971,476 

$114,929,709 

I  the  pleasnre  of  the  Government,  to  bear  interest  at  the  rate  of  three  and 
one-half  per  centum  per  annum  from  July  1, 1881,  as  provided  in  said 
Circular,  and.  in  con.sideration  of  the  inemises,  hereby  waive 

and  release  all  right  to,  or  claim  for.  any  interest  on  said  Bond  in  cxcesa 
of  three  .ind  one-half  per  centum  per  annum  on  and  after  said  date  of 
July  1, 188 1 ,  and  in  witness  thereof  Jiave  hereunto  set 

hand  and  seal  this  day : 


The  foUowiuff  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  12,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1878. 

1879.                 1880. 

1881. 

For  the  week. . . 
Pre  V.  reported.. 

$6,930,617 
94,950,518 

$6,167,126 
81.807,676 

$7,545,332 
90,993,203 

$7,163,237 
107,631,680 

Total  s'ce  Jan.  1 

$101,881,135 

$90,974,802 

$98,538,535 

$114,794,917 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  9  and  since 
January],  1881: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  ^ 

Week. 

Since  Jan.  1 

Great  Britain 

$ 

$1,260 

2,6o6 

111.610 
4,600 

$2,856,639 

445.830 

1,232,524 

9.374 

1.475 

8,129 

$14,690,841 

928,330 

2,090,472 

191,572 

Mexico 

136,586 

South  America 

1;H2,677 

All  other  countries 

99,600 

Total  1881 

$ 

4,800 
55,011 

$122,470 

1,507,896 

2 15,796 

$4,553,!t71 
50,745 
35,628 

$18,270,278 

Total  1880       .  ... 

1,194,763 

Total  1879 

491,677 

Silver. 

$228,000 

$3,124,375 
22,850 
71,957 
10,204 

24'.337 
18,239 

$7,035 

34,90'9 

100 

2,415 

$86,633 

France  .  .  ... 

45,059 

West  Indies  . 

223,786 

583,382 

40,802 

All  other  countries 

50 

Total  1881 

$228,000 
72.254 

472,284 

$3,271,962 
1,623,911 
5,735,998 

$44,479 
159,445 
ISii.OOl 

$979,732 

Total  1880 

1,658,.596 

Total  1879 

2,713,405 

Of  the  above  imports  for  the  week  in  1881, 117,650  were 
American  gold  coin  and  $44,479  American  silver  coin. 

United  States  Treasuet. — The  following  is  the  circular  of 
Secretary  Windom,  which  includes  the  Treasury's  one  hundred 
and  second  call  for  bonds: 

By  virtue  of  the  authority  conferred  by  law  upon  the  Secretary  of  the 
Treasury,  notice  is  hereby  given  that  the  principal  and  accrued  interest 
•f  the  bonds  herein  below  designated  will  be  paid  at  the  Treasurv  of  the 
United  States,  in  the  city  of  Washington,  D.  C,  on  July  1, 1881,  and 
that  the  interest  on  said  bonds  will  cease  on  that  diiy.  Provided,  how- 
ever, that  in  case  any  of  the  holders  of  the  said  bonds  shall  request  to 
have  their  bonds  continued  dnring  the  pleasure  of  the  Government,  with 
Interest  at  the  rate  of  S^a  per  cent  per  annum,  in  lieu  of  their  payment 
at  the  date  above  specified,  such  request  will  be  granted  if  the  bonds  are 
received  by  the  Secretary  of  the  Treasury  for  that  purpose  on  or  before 
May  10, 1881,  viz.: 

Six  per  cent  bonds.  Acts  of  July  17  and  August  5, 1861 :  coupon 
bonds,  $30,706,0.50 ;  registered  bonds.  $109,838,600;  total,  $140,544,- 
650;  6  per  cent  bonds  of  the  Act  of  March  3,  1863;  coupon  bonds, 
$9,545,500;  registered  bonds,  $45,600,250;  total.  $55,145,750;  aggre- 
gating $195,690,400,  and  being  the  entire  amount  Issued  under  the 
above-mentioned  aets  which  remains  outstanding. 

The  request  above-mentioned  should  be  in  form  substantially  as  here- 
with prescribed;  and  upon  the  surrender  of  the  bonds,  with  such 
request,  the  Secretary  of  the  Treasury  will  return  to  the  owners  regis- 
tered bonds  of  the  same  loan  with  the  fact  that  such  bonds  are  continued 
during  the  pleasure  of  the  Government,  with  interest  at  the  rate  of  3^ 
per  cent  per  annum  stamped  upon  them,  in  accordance  with  this  notice. 
Upon  the  receipt  of  bonds  to  be  continued  as  above  provided,  the  interest 
thereon  to  July  1, 1881,  will  be  prepaid  at  the  rate  the  bonds  now  bear, 
and  .ifter  that  date  the  semi-annual  payments  of  interest  on  the  contin- 
ued boniJs  will  be  made  bj-  checks  from  tlie  Department,  as  in  the  case 
of  other  registered  loans.  All  bonds,  whether  intended  for  payment  or 
to  be  continued,  should  be  forwarded  to  the  "  Secretary  of  the  Treasury, 
lioan  Division,"  with  a  letter  of  transmission  setting  forth  the  purpose 
for  which  they  are  transmitted,  and,  if  to  be  continued,  they  must  also 
be  accompanied  by  the  request  above  referred  to. 

Registered  bonds  for  redemption,  or  to  be  continued,  should  be 
assigned  to  the  Secretary  of  the  Treasury  for  redemption  or  coutinuance, 
as  the  case  maj'  be,  and  when  parties  desire  checks  in  payment  of 
registered  bonds  to  be  drawn  to  the  order  of  anyone  but  the  payee,  they 
should  assign  them  to  the  "  Secretary  of  the  Treasury  for  redemption  on 
account  of  "  (here  ij*dert  name  or  names  of  persons  to  whose  order  the 
check  is  to  be  made  payable.)  The  Department  will  pay  no  expense  of 
transportation  on  bonds  received  under  the  provisions  of  this  circular. 
But  tho  bonds  returned  will  be  sent  by  prepaid  registered  mail,  unless 
the  owners  otherwise  direct.    (Signed)       William  Windom,  Secretary. 

_  To  the  circular  was  appended  the  form  of  request  for  con- 
tinuace  of  the  bonds,  but  after  the  issue  of  the  above  call,  the 
Treasury  decided  to  change  the  form  of  request  which  holders 
of  maturing  6  per  cent  bonds  wishing  to  have  them  extended  at 
8)^  per  cent  are  to  file,  and  the  following  form  of  application 
was  issued: 

FORM  OF  BEQUEST  FOR  CONTINUANCE  OP  BONDS. 

(P.  O.  Address.) 

1881 
To  tht  Secretary  of  the  Treasury:  ' 

Under  the  terms  of  the  Circular  No.  42,  iss'ied  bv  the  Secretary  of  the 
Treasury.  April  1 1, 1881,  the  undersignecl.  owner  of  the  below- 

desonbed  United  States  Six  per  C3ntum  Bond         ,  hereby  request 
(nat         payment  be  deferred,  and  that  be  continued  during 


AutnorUingAct.  \^'%Xol'"'\  ^"Z^'"' 


Senal 
Nuinbei's 


Amount. 


[Signature  in  full.]        [.Seal.] 

Note.— The  seal  should  be  of  wafer  or  wax.  if  not  executed  by  a  cor- 
poration. In  case  the  above  request  is  eigned  by  an  ofHoer  of  a  bank  or 
other  corporation,  it  should  be  accompanied  by  the  usu.al  resolution 
authorizing  such  offlcer  to  act  for  the  institution.  This  form  of  request 
will  be  furnished  upon  application  to  the  Secretary  of  the  Treasury. 

Texas  raciflc. — Mr.  Jay  Gould  has  purchased  the  interest  of 
Colonel  Thoma.s  A.  Scott  in  the  stock  of  this  road.  The  sum 
paid  is  reported  to  be  about  |2,500,000. 

Union  Pacific.— In  the  U.  S.  Supreme  Court  at  "Washington 
the  following  decision  was  made  in  the  case  of  Thomas  Wardell, 
appellant,  against  the  Union  Pacific  Railroad  Company,  etal.: 

"On  the  16th  of  July,  1863,  Oliver  Ames,  President  of  the  Union 
Pacific  Railro.ad  Company,  acting  by  direction  of  the  Executive  Com- 
mittee of  the  board  of  directors,  entered  into  a  contract  with  Wardell 
and  others  by  which  the  latter  were  empowered  to  occupj'  and  work, 
upon  extremely  favorable  terms,  tlio  coal  lands  belonging  to  the  com- 
pany along  the  whole  line  of  the  latter's  road.  Shortly  thereafter  a 
stock  company,  under  the  name  of  the  Wyoming  Coal  &  Mining  Com- 
pany, was  organized,  with  Wardell  and  a  number  of  the  directors  of  the 
Union  Pacific  Company  as  its  leading  stockholders,  and  to  this  corpo- 
ration Wardell  transferred  his  contract  without  consideration.  On  the 
15tli  of  .March,  1874,  the  ofBoers  and  agents  of  the  railroad  company, 
by  order  of  its  directors,  seized  the  mines,  books,  papers  and  personal 
l)roperty  of  the  mining  company,  and  have  held  and  used  them  ever 
since.  Wardell  sues  under  the  contract  for  damages  resulting  from 
such  seizure  and  from  the  attempted  abrogation  of  the  contract.  The 
railroad  company  sets  up  as  its  defense  that  the  contract  was  void  on 
account  of  fraud ;  that  It  w.as  executed  for  the  company  by  the  execu- 
tive committee  of  its  board  of  directors,  a  mivjority  of  whom,  by  pre- 
vious agreement,  were  to  be  equally  interested  in  it ;  that,  for  that 
reason,  its  terms  were  made  so  favorable  to  the  contractors  and  s* 
unfavorable  to  the  railroad  company  as  to  enable  the  contractors  to 
make  large  gains  at  the  railroad  company's  expense,  and  that  the  or- 
ganization of  the  Wyoming  Coal  &  Mining  Company  was  a  mere  device 
to  enable  these  directors  to  participate  in  the  profits  of  the  contract, 
wliJch,  as  agents  of  the  railroad  companv  they  had  executed,  and 
which  as  eontractors  they  proposed  to  make  money  out  of.  This  Court 
holds  that  argument  is  hanily  neccssai'y  to  show  the  utterly  illegal  and 
indefensible  character  of  this  contract.  It  was  a  scheme  to  enable  tlkS 
directors  who  authorized  it  to  divide  among  themselves  and  the  con- 
tractors large  sums  of  money  which  should  have  been  saved  to  the 
railroad  company.  The  complainant.  Wardell,  can  derive  no  benefit 
from  a  contr.aet  tainted  as  this  is  with  fraud,  or  sustain  any  claim 
against  the  railroad  company  for  its  repudiation.  The  decree  of  the 
court  below  is  aflirmed  with  costs." 

— Attention  is  called  to  the  seven  per  cent  bonds  issued  by  the 
Saline  Coal  Company  of  Illinois  to  build  eight  miles  of  railroad 
and  other  improvements.  The  officers  and  directors  of  this 
company  embrace  some  of  our  prominent  business  men,  and  tha 
bonds  are  offered  for  sale  by  Messrs.  Joseph  U.  Orvis  &  Co., 
bankers,  this  city. 

— The  March  dividend  of  the  Deadwood-Terra  Mining  Com- 
pany has  been  declared  payable  at  the  office  of  the  transfer 
agents,  Wells,  Fargo  &  Co.,  on  the  20lh  inst.  Transfers  close 
on  the  15th. 

— Dividend  No.  32  (for  March)  of  30  cents  per  share  has  been 
declared  by  the  Homestake  Mining  Company  of  Dakota,  pay- 
able at  the  office  of  Wells,  Fargo  &  Co.,  65  Broadway,  on  the 
25th  inst. 

— Mr.  H.  H.  HoUister  has  been  appointed  Treasurer  of  the 
Burlington  Cedar  Rapids  &  Northern  Railway  Company,  vice 
Alexander  Taylor,  resigned. 


BANKING  AND  FINANCIAL. 

FISK    Sc    HATCH, 

BANKERS, 

AND    DEALERS    IK    GOVERNMENT   BONDS, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amounts 
:i,t  current  market  prices,  and  will  bo  pleased  to  furnish  information  In 
reference  to  all  matters  connected  with  investments  In  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  th» 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  W6 
colleet  U.  S.  coupons  and  registered  interest,  and  other  cjjupons,  djvi- 
dends,  dec,  and  credit  without  charge. 

t^=  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  mall  or  Xelesrapb,  to  buy  or 
sell  GoTerntnent  Bonds,  State  and  Railroad  Bonda,  Baak 
Stocks,  Balfroad  Stocks,  and  other  securities. 

We  have  issued  the  Eighth  Edition  of  "Memoranda  Couoeming  QoT- 
emment  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  <b  HATCH. 


APBll,  16,  1881.] 
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DIVIDBNDS. 

TiefoUowIna  dividends  have  reocntlv  boon  announced: 


If  ante  of  Company. 


I 


Railroad*. 

Baltimore  &  Oliiu  (Main Stem).. 

Panama  (([iiar.) 

Wubasli  »l.  I..  &  Pao.,  prof,  (guar.) 


Per 

cent. 


5 
5 

1>3 


WheM 
Payable. 


May  10 
May  2 
Mar     10 


Books  Cloted. 
(Dayt  inclutive.) 


April  28  to  May  15 
April  2  to  May  2 
April  20  to  May  10 


FIIIDAV.    APRIL    13,    18S1-5    P.    M. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Exchange,  Cotton  Excliange  and  Produce  Exchange  are  closed 
to-day  (Good  Friday) ;  business,  therefore,  practically  ended  for 
our  week  on  Thursday  evening. 

The  most  important  event  since  our  last  report  was  the  circular 
issued  by  Secretary  Windom,  dated  April  11,  definitely  calling 
in  the  6  per  cent  bonds,  due  July  1,  1881,  to  the  amount  of 
$195,690,400.  The  option  is  given  for  holders  to  extend  their 
t>ond8  in  the  form  of  a  new  registered  bond,  payable  at  any  time 
at  the  will  of  the  Government,  bearing  3.56  per  cent  interest, 
payable  semi-annually  by  check  to  the  order  of  the  registered 
holder.  The  important  part  of  the  Treasury  circular  reads  as 
follows  :  "By  virtue  of  the  authority  conferred  by  law  upon  the 
Secretary  of  the  Treasury,  notice  is  hereby  given  that  the  prin- 
cipal and  accrued  interest  of  the  bonds  hereinbelow  designated 
will  be  paid  at  the  Treasury  of  the  United  States,  in  the  City  of 
Washington,  D.  C,  on  the  first  day  of  July,  1881,  and  that  the 
interest  on  said  bonds  will  cease  on  that  day ;  provided,  however, 
that  in  cas«  any  of  the  holders  of  the  said  bonds  shall  request  to 
have  thejr  bonds  continued  during  the  pleasure  of  the  Govern- 
ment, with  interest  at  the  rate  of  3}i  per  centum  per  annum,  in 
lieu  of  their  payment  at  the  date  above  specified,  such  will  be 
granted  if  the  bonds  are  received  by  the  Secretary  of  the 
Treasury  for  that  purpose  on  or  before  the  lOth  day  of  May, 
1881,  viz.: 

"Six  per  cent  bonds,  acts  of  July  17  and  August  5, 1861 — Cou- 
pon bonds,  $30,706,050 ;  registered  bonds,  $109,838,600  ;  total, 
$140,544,650.  Six  per  cent  bonds  of  the  act  of  March  3,  1863— 
Coupon  bonds,  $9,545,500 ;  registered  bonds,  $45,600,250  ;  total, 
$55,145,750.  Aggregating  $195,690,400,  and  being  the  entire 
amount  is-sued  under  the  above-mentioned  acts  which  remains 
outstanding." 

The  course  of  Secretary  Windom  in  giving  attention  to  the 
sixes  and  positively  disposing  of  them  (at  least  as  a  six  per  cent 
obligation)  appears  to  meet  with  general  satisfaction,  and  the 
conclusion  is  reasonably  drawn  that  the  tendency  of  the  Treasury 
operations  must  naturally  be  towards  keeping  the  monetary 
situation  easy,  whatever  may  be  done  with  the  fives  after  the 
negotiation  witlx  the  sixes  is  flni.shed.  Some  of  our  dealers  in 
Government  bonds  think  that  nearly  all  of  the  large  holders  of 
the  six  per  cents,  who  are  within  reach  of  the  Treasury,  will 
present  their  bonds  before  May  10,  and  take  the  registered  3}^ 
per  cents  in  place  thereof.  But  it  is  yet  too  early  to  estimate 
the  amount  likely  to  be  so  exchanged. 

The  money  market  has  been  quite  easy  and  the  tendency  is 
towards  lower  rates.  On  call  loans  the  range  has  been  from  3)2 
to  6  per  cent.  Prime  commercial  paper  is  in  good  supply,  owing 
to  the  slow  distribution  of  goods  at  the  West  this  spring,  but 
rates  are  about  the  same  and  the  quotation  of  5@5^  per  cent  is 
made  for  prime  paper  running  60  to  90  daj's. 

The  Rank  of  bngland  statement  on  Thursday  showed  a  decrea.se 
of  £730,000  in  specie  for  the  week,  and  the  reserve  was  435/i 
per  cent  of  liabilities,  'against  45  3-16  per  cent  la-st  week  ;  the 
discount  rate  remains  at  3  per  cent.  The  Bank  of  France 
shows  a  decrease  of  8,725,000  francs  gold  and  1,925,000  francs 
silver. 

The  la-st  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Apnl  9,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  $757,525,  the  total  surplus  being  $2,205,175, 
against  $1,447,650  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


liOanaanddlg. 

Specie 

Circulation... 
Net  deposltd  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 


1881. 
Ajiril  9. 


Differ'nces  fr'm 
previous  week. 


$305,244,400  [nc .$4,956,300 

G0.<t29,000  Ino .   2,818,600 

16.709.000  Dec.  4,500 

282.7f<8.500;iuc.  7.293,100 

12,472,700  Dec.       2a7,800 

$70,697,125  Inc. $1,823, 275 
7i,902,300  Inc.   2,580,800 


1880. 
April  10. 


1879. 
April  12. 


gyTlua $2.205.1751  Inc.    $757,525  def. $107,450 


f288. 470,900 

52,023,600 

20,987.900 

2.^6,267,800 

11,935,900 

$64,066,9.50 
63,959,500 


$230,442,900 

18,903,900 

19.696,100 

195.303,700 

36,145,400 

$48,825,925 
55,049,300 


$6,223,375 


United  states  Bonds.— The  Government  bond  market  has 
been  qurit,e  steady,  and  closed  firm  on  Thursday  evening  at  114® 
114^  for  the,four  per  cents.    The  new  3^  per  cents  have  been 


quoted  as  high  as  101  when  ready  for  delivery  July  1.  In  addi- 
tion to  the  call  of  the  sixes  of  1881,  the  Oregon  War  loan  of 
•1688,200  has  been  callt^d  for  payment  July  1,  1881.  The  outlook 
of  the  Government  bond  market  apjMjars  to  i)e  strong,  and  under 
the  existing  situation  it  is  impoHsible  to  say  what  is  the  pro(>peot 
of  further  issues  of  the  four  or  f(jur-and-a-half  per  cent  bonds. 
The  closing  orices  at  the  I^ew  York  Board  Itave  l>een  as  follows: 


April 
0. 

A^l 

1\. 

lOS's 

•102»8 

•102  "8 

•102% 

•102% 

10238 

102% 

102'» 

103 

♦lOO's 

101  >« 

101 

101>4 

•lom 

•10218 

102  >4 

102  »8 

10208 

102i>s 

*112''8 

•113 

'113 

•H2»« 

•112!^ 

*112''« 

•113 

•113 

•U2«H 

•112\ 

114 

lUig 

II3I2 

llS's 

M13Tg 

-114 

U4i8 

113% 

113^8 

114 

■131 

•130 

♦130 

•130 

•130 

•131 

•131 

•131 

•130 

•130 

•132 

•132 

•1.S2 

•130 

'130 

•132 

•133 

•133 

•1.30 

•130 

•132 

•134 

•131 

•130 

•130 

*  Tbis  l8  tbe  price  bid  at  the  moruluK  board ;  no  tale  was  made. 
The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  class  of  bonds  outstanding  April  1, 1881,  were  as  follows: 

Range  tince  Jan.  1, 1881. 

Amount  AprU  1, 1881. 

Lowesl. 

nighett. 

Begitlereil. 

Coupon. 

6s,  1881 op. 

88,  1881.... cp. 
4>as,  1891. .op. 
48, 1907. ...op. 
68,cnr'ncy.re(t. 

101%  Jan.     3 
IOOI4  Feb.  24 
1 1 1  %  Mar.  10 
11238  Jan.     3 
127%  Feb.  28 

103     Apr.  11 
102»8Apr.  12 
113     Feb.  19 
1144iMar.  31 
134%  Jan.  13 

$154,181,100 

326,356,000 

177,822,400 

536,957,700 

64.623,512 

$41,500,300 

137,234,850 

72,177,600 

201,614,150 

Closing  prices  ot  securities  in  London  for  three  weelcs  past  and 
the  range  since  January  1, 1881,  were  as  follows: 

April 

April 

8. 

April 
14. 

Range  since  Jan.  1,  1881. 
Lowest.            Highest. 

U.S.  58  of  1881...: 
U.8.4%8  0f  1891.. 
0.8.  48  of  1907.... 

IO514 
116% 
117% 

105% 
116% 
117% 

xl04% 
116% 

117% 

103      Feb.  24  105%  Apr.    1 
114%  Feb.  24  116%  Apr.    1 
llS's  Feb.    9  117%  Apr.     1 

State  and  Railroad  Bonds. — ^There  has  been  a  rapid  decline 
in  the  speculative  business  in  Southern  State  bonds,  and  in 
striking  contra.st  with  la.st  week's  extraordinary  activity  was  the 
New  York  Stock  Exchange  List  of  yesterday,  when  there  was  not 
a  single  sale  reported  of  a  Southern  State  bond,  except  $2,000  of 
high-priced  Georgia  bonds. 

Railroad  bonds  have  been  tolerably  active,  with  a  well-dis- 
tributed business  throughout  the  list.  The  L  B.  &  W.  income 
bonds  advanced  above  91  and  C.  C.  &  L  C.  incomes  sold  up  to 
73.  Erie  second  consols  continue  to  be  one  of  the  favorite  specu- 
lative bonds,  selling  about  101^,  carrying  over  two  per  cent 
accrued  interest. 

The  following  securities  were  sold  at  the  Exchange  Salesroom: 


Shares. 

39  Keolnik   &.   Deo   Moines 
Railroad,  pref 46% 

36  Keokuk   &  Oes   Moines 
Railroad,  com 16% 

40  Ithaca  Aub'n  &  West.RR.$25 
43  Oawego  &  Syracuse  UR..140% 

274  Cayuga  &Su8q.  BR 109 

313  Warren  RR 118%all8 

103  Lackaw.  Iron  &  Coal  Co. 150% 
100  Phenlx  National  Bank. . .  108% 
30  New  York  Nat.  Eich.  Bk.lOl 
10   Central    Bank  ot  West- 
chester County 50 

20  Globe  Firo  Insurance  ....125^ 
100  Howard  Insurance  Co..  .122 

50  N.  J.  Zinc  and  Iron  Co...   65% 
80  Poughkcepsie  Bridge  Co., 
50  cents  per  share.    ' 
9  Planters'  Nat.  Bank   of 

Richmond.  Va 128 

16  United  States  Lite  Ins.Co.  Ill 
7  Bank  of  America 141% 

21  Screw  Dock  Co.  of  New 
York,  20  cents  per  share. 

185  Columbia  Fire  Ins 65 

18  Terre  H.  &  Indianap.  RR.120% 
57  Central  New  Jersey  Land 

Improvement  Co 32 

3  Metropolitan    Gas-Llght 

Co.  of  Brooklyn 56 

SOOPennsyl.  Coal  Co.238%a239 

10  Star  Fire  Insurance 116 

10  St.  Nicholas  Insurance. . .  60% 


Shares. 

5  Park  Fire  Insurance 121 

15  Home  Insurance 160 

Bon<Js. 
$3,000  Warren  RR.  2d  mort. 

79,  due  1900 119% 

2,000  West  Jersey  RR.   68, 

due  1883 93 

1,100  Keokuk  Sl  Des  Moines 

RR.lstmort.5a,  due  1923.101% 
300      Ithaca      Auburn    & 
Western  RR.  Ist  mort.  7», 
due   1907,      Deo.,    1877, 

coupon  on 60 

2,000     Ithaca     Auburn     & 
West'n  RH.  2d  mort.  in- 
come. July, 1877,  coup,  on     5% 
3,000  Columbus  tc  Indianap. 

Cent,  7s,  due  1904 120 

2,000  Grand  Tower  Mining. 
Manuf.  &  T.  Co.  unsecured 

bonds,  duo  1901 70 

7,000  Jersey  City  7»,  water 

bonds,  due  1901 110 

46    Central     New     Jersey 

Land  Improv.  Co. scrip...   31% 
6.350  Nassau  Gas-Light  ot 

Brooklyn  7  p.o.  reg.  c»rtlf.  92 
3,640  Metroiwl.  Gas-Llght  of 

New  York  reg.  certif 102% 

10,000  Jersey  aty   78,   war 

bonds,  due  1890  ..107%8l065g 
16,000  Milw.  L.Sbore  &  West. 
K'y  Ist  mort.  7s,due  1905.105 


Railroad  ond  Miscellaneous  Stocks.— The  stock  market  has 
shown  a  fair  degree  of  animation,  and  so  far  as  the  Treasury 
policy  could  affect  prices  there  was  nothing  to  exert  a  depressing 
influence.  The  principal  matter  of  general  importance  was  the 
reduction  of  Elast-bound  freight  rates  by  the  trunk  lines,  and  the 
report  that  the  pooling  arrangements  had  to  some  extent  been 
broken.  This  reduction  was,  m  fact,  made  bv  the  CommLssioner, 
Mr.  Fink,  on  account  of  the  cutting  in  rates  by  some  of  the  lines, 
and  he  has  the  right  to  do  it  under  the  trunk  line  agreement  of 
March  11,  by  which  it  was  agreed  to  strictly  maintain  schedule 
rates,  and  also  "in  case  these  measures  should  not  be  found  effect- 
ive, and  the  cutting  of  rates  should  not  be  stopped,  then,  after 
consultation  with  the  Trunk  Line  Committee,  tiie  Commissioner 
may  give  notice  of  a  reduction  of  the  tariff  throughout  the  terri- 
tory controlled  by  the  roads  on  the  Joint  Executive  Committee,  to 
meet  the  lowest  cut  rates  on  any  one  road."  In  consequence  of 
the  trunk  line  differences  there  was  considerable  weakness  in 
the  .stocks  mostly  affected,  and  Michigan  Central  sold  down  to 
106)6,  closing  at  107M;  Lake  Shore  to  125%,  closing  at  126%. 

In  particular  stocks  there  were  various  movements  of  import- 
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ance.  Central  Pacific  was  much  depressed  by  apparently 
nnfbanded  reports  from  Washington  that  the  Government  was 
abont  to  commence  further  suits  against  the  company.  Indiana 
Bloomington  &  Western  and  Cincinnati  Sandusky  &  Cleve- 
land have  been  active  and  buoyant  on  the  lease  or  consolidation 
arrangement.  Manhattan  Elevated  has  been  one  of  the  weakest 
stocks,  on  the  selling  out,  as  supposed,  by  the  Garrison  party, 
and  the  talk  of  issuing  preferred  stock  at  50.  The  Reading 
election  case  was  ended  by  the  decision  against  the  Gowen  party 
and  in  favor  of  Mr.  Bond  and  his  associates,  but  the  matter  is 
yet  pending  and  comes  np  f^ain  before  the  U.  S.  Circuit  Court 
on  Tuesday  next  when  the  deferred-income-bond  and  blanket- 
mortgage  schemes  also  come  up  for  consideration. 

At  the  close  on  Thursday  there  was  a  sharp  rally  in  stocks  in 
the  last  half  hour  of  business,  and  prices  advanced  from  ^  to  1 
per  cent  on  many  stocks. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


<SatuTday,    Monday.   1 

Tuudav, 
April  12. 

Tr«in«sd. 

Thurtdav. 

Friday. 

AprU   ». 

April  11. 

Apr«  13. 

April  14. 
56«    87M 

April  15. 

Am.Dlit.Tel. 

55       57H 

66       56T« 

56X    68 

&1W    58 

Amer.Un.Tel. 

SO       SO 

Canada  South. 

mu  80K 

70W    80« 

77H    79>« 

77.M    79J< 

76«    78« 

Cent,  of  N.  J.. 

lOOii  lOlH  lUO     10194 

89H  lOOJs 

UB^lOOJi 

Cent.  Paclllo. . 

869t    &7«    84       87 

84«    87 

83^    86 

85)4    86 

Chei.&Ohlo.. 

2ftM    25M    24H    24'4 

24       24^ 

24^    25 

24S4    U% 

So    lat  prf. 

*4l3    43M    42)^    42V« 

4i«  4a 

42       43 

•42       43 

Do   2(l_prf.. 

Chic.  A  Alton . 

'3(1^    32       S^^    30« 

29?»    SO-H 

•30M    31 

•29!ii    30314 

1!)8     188 

137      137 

•....188 

135«  ISOSi 

135    135 

Chlc.Bur.4Q. 
Chic.M.&St.P. 

164      164 

WiH  164 

163     163H 

162^  162?i 

iii2><  \ai\i 

112)^113 

lllW  113 

HI      1I29< 

111«  112J4 

\WH-'l\% 

Do       pref. 

I23hi  123H 

123'i  123!^ 

12IH  121H 

Chlc.AN.W.. 

121iV-  123i< 

\2St\i  123H 

;21«  122?« 

12i«  \isii 

lt!l«  M2H 

Do       prof. 

'134    l.'!7 

131      136 

135      135 

135«  VM^ 

134     135 

(3.R.I.&P.new 

1365^  :36?< 

134K  UW 

184W  135 

186      136 

134)4  134M 

l».8t.I,.4N.O. 

71!       '.OH 

76«   76« 

75       75 

• . . . .    77 

75«    75)4 

l3h.St.P.M.40 

42W    4a^ 

il%    42X 

lO-i    41« 

41        42 

40?4    4m 

Do       pref. 

98>^    0854 

97       98^ 

96       97 

95«    98 

95       9B« 

Clev.C.C.Al. 

S8>«   m% 

m%  885i 

•87       87« 

88     mn 

87M    87*i 

Col.Chlc.&l.C. 

iau  24 

110jiui)< 

23«    24 

22?i    28H 

23X    Z4!4 

23       23J^ 

Del.iH.Canal 

110     111 

110     111 

110    :im 

lOB^  llOii 

Del.Lack.ftW. 

UV%  Vif% 

119     120H 

118     119hi 

118W  120H 

118H11»« 

Denver*  K.G. 

106M  107J4 

105H  \<M% 

104Ji  101% 

104M  106^; 

10434  105H 

Han.48t.Jo.. 

6->^    584< 

57t«  6m 

57"4    68 

57^4    58 

67       58)4 

Do       pref. 

102      102?i 

10:%  wm 

lOO^i  ioa« 

101      102 

10014  102 

Hous.4Tei.C. 

6S«    68^ 

68       68>^ 

Illinois  Cent.. 

I36Ji  187 

135«  187 

185     13«J« 

185X  186il 

135     ISttJi 

Int.4  Gt.Nor.. 

•68       %Vk 

69       69 

69       69 

69       69 

n9i<    69)4 

Lake  ErieAW. 

51«    61H 

51W    51« 

60«    60)i 

50       50H 

Lake  Shore.... 

180      130« 

128      130H 

•.iiy,  129 

126)4  ia9)< 

125;*  127)i 

s 

Loui8v.4NuBh 

nvi    91?) 

91M    U2W 

eiM  92H 

91 «    92».4 

91)4    92 

Manhattan.... 

87iij    38,14 

Vi'4,    S-% 

33K    35 

83)4    34?<, 

29«    32« 

0 

Alar.4C.lst  pf . 

13>i    13J) 

13«   ;3j< 

13M    14 

'^^^1^ 

15?4    17 

n 

Do     2d  prf. 

W      7Ji 

109^  110J4 

8)4      9)4 

Met.  Elevated 

112« 113 
-.lijJuiK 
2ft«    27k 

108^  112 

108     llOH 

102>4  107 

Mlch.Central  . 

lOQJsUl'.v 

108a<  110^ 

108      110J« 

106)4  10894 

Moblle4  0hlo. 

26«    27^ 

26       VIM, 

26X    27!4 

2B       2894 

Mo.Kans.AT. 

4™    46 
■121^     ... 

45       46Ji 

<i%    45^ 

45H    48H 

45)4    4594 

Mor.AKssex.. 

122i,-  122m 

122     12a 

121      121 

Mash.Cta.4StL 

77       77 

77       78 

77^^    77H 

78       78 

7794    78 

N.Y.C.AH.  R. 

145H  145») 

143«  ■iSH 

143;i  1445i 

142^  144^ 

14294  143J4 

N.Y.  Elevated 

123      123 

118H  121 

118^<  120 

llSJsllO 

116     117)4 

K.Y.L.K.4W. 

47>)S  ^^H 

46^    i-,% 

46><    47 

46       47W 

88^    88^ 

4594    48)4 

Do       pref. 
N.T.Ont.&W. 

89       89 

88       f»)4 

35     35*1 

35       86 

85       S5-J< 

35       35^ 

34)4    S5)< 

Northern  Pac. 

435<    43* 

43       44 

43       44 

43       43H 

41)4    48)4 

Do      pref. 

20^    80^ 

73H    74X 

72«    74H 

74       74 

71       73)4 

Ohio  Central.. 

80«    90M 

29>4    30 

30       80H 

28)4    29 

Ohio  4  Miss... 

43       43J4 

42«    43Js 

42M    43« 

im    43>4 

42)4    429i 

Do      pref. 

102     102 

Paciflc  Mail... 

Panama 

Phil.  ARead'g 

537<    MH 

^SH    54>^ 

52«    54 

52X    64 

50)4    62H 

59       B2J< 

66«    ii'4 

eOVji   62 

61H    i2\i 

81       82)4 

Bt.L.A.&T.H. 

45       47}< 

47       48 

46)i    48 

48       4954 

47)4    47)4 

Do       pref. 
Bt.L.I.M.&So. 

125     125 

125     125 

127     127 

125     125)4 

64.H    65M 

«m    655i 

64K    65X 

64H    65H 

64)4    65 

Bt.L.4  S.Fran. 

42i)l    43K 

4iH    45M 

44)^    4451 

44       44M 

Do       pref. 
Do   Isl  prf. 

63      esv, 

66       66 

65M    65^4 

65       65 

62       64 

98       06 

96       98 

96       9«)4 

Tex.4  Paciflc. 

61«    65« 

54       68J4 

65«    i»H 

55)4    669( 

Union  Pacillc. 

11914  1195, 

118     119« 

i:7J^lI8J) 

117     119 

116     1179< 

WBb.St.L.4P. 

iOH    47^ 

48i.<    47!< 

46^    47 

46K    47?^ 

46)4    46'^ 

Do       pref. 

89M    90 

88M    90U 

88  u    891^ 

8814    89>, 
11 5>?  116»4 

8894    89X 

We8t.nn.Tel.+  ll.>ii  IIRV  11.5V  lIHSdllS'^llfi* 

115X116 

•  Tnese  are  the  prtceii  bid  and  aa-ied:  no  unJf.  was  made  at  the  Board. 
+  Sales  were  also  madn    ex-nrivilece  as  follows:    Saturday,  8094@SO)4;  Mon- 
day, 793(8094  ;  Tuesday,  7994®80;  Wednesday,  7994 ;  Thursday.  79)4. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.J 

Chicago  &  Alton 

Chic.  Burl.  &  Qiiincy 
Chic.  Mil.  &  St.  P.... 

Do            do  pref. 
Chic.  ANorthw 

Do  do  pref. 

Chic.  Rock  I.  <fc  Pac. . 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  ChlcA  Ind.Cent. 
Del.  A  Hudson  Cana! 
Del.  Lack.  &  Western 
Eannibal  <ii  St.  Jo... 

Do  do  pref. 

Illinois  Central 

lAke  Erie  &  Western 

Lake  Shore 

Louisville  &.  Nashv.. 

Manhattan 

Michigan  Central 

Missouri  Kan.  &  Tex. 
K.Y.Cent.&Hud.Eiv 
K.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  PaciMc  ... 
Do  pref. 

Ohio  &  Mississippi  . . 

Paciflc  Mail 

Phila.  &  Reading.... 

Bt.  L.Iron  Mt.&South. 

St.  L.&  Sau  Francisco 

Do  pref. 

Do      Ist  pref. 

HBlon  Paciflc 

Wab.  8t.  L.  &  Paciflc 

Do  do  pref. 

Wentem  Union  Tel .  I 


8ale»  of 

Week, 

Shares. 


30,005 

89,297 

831 

3,215 

109,268 

2,000 

44,760 

1,350 

3,700 

4,205 

18,875 

15,427 

18,538 

183.720 

18,110 

4.794 

7,600 

955 

165.255 

15,272 

90,310 

59.360 

7,800 

32,970 

101,300 

1,420 

7,301 

23,404 

11,535 

48,860 

52,630 

25.400 

5,150 

1,875 

585 

102,133 

9,250 

2B,640 

34  S.50 


Range  since  Jan.  1  1881. 


Lowest. 


66     Feb. 

82>3  Jan. 
134  Feb. 
160  Feb. 
101  "a  Feb. 
117     Feb. 

117  Feb. 
13116  Feb. 
129     Feb. 

40 14  Mar. 

91     Feb. 

19%  Jan. 

8958  Jan. 
107     Jan. 

44%  Jan. 

94  Feb. 
124     Jan. 

3812  Jan. 

118  Feb. 
79  Feb. 
29=8  Apr. 

106 12  Apr. 

3938  Feb. 
140     Feb. 

43%  Feb. 

8218  Feb. 

32%  Jan. 

6419  Jan. 

36i2Jan. 

45%  Jan. 

50     Feb. 

52^8  Jan. 

39     Mar. 

61     Jan. 

90  Feb. 
1051a  Feb. 

39     Feb. 

77     Feb. 

ROtfl  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
1821a  Jan. 
12414  Jan. 
132  Jan. 
136  Jan. 
I4713  Jan. 
142     Jan. 

51  Jan. 
109 12  Jan. 

27'8  Jan. 
115i4Mar. 
131     Mar. 

6OI4  Feb. 
110  Jan. 
13812  Apl. 

59 12  Feb. 
135%  Jan. 

95      Mar. 

461a  Feb. 
1261a  Jan. 

501s  Feb. 
155     Jan. 

52^8  Jan. 

95     Jan. 

51     Mar. 

7718  Feb. 

46^8  Mar. 

62 14  Feb. 

731a  Feb. 

6608  Apl. 

51     Jan. 

71  Jan. 
102  Jan. 
124^8  Feb. 

5138  Feb. 

94  Jan. 
120ifl.T»n. 


Range  for 
year  1880. 


Low.  High. 


8138 
90 14 
15919 
I83I3 
114% 
1241s 
130 
116i» 
204 


40 

45 

991s 
113 

6615 

99 

8718 
104 
100 12 


91s 
60 
68I2 
2l\ 
6312 
99 12 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
3938 
23 
271a 
131a 
34I3 
25 14 
33 
60 
80 
261a 
5114 
771-> 


251s 

92% 
11014 

50'8 
105 
12738 

42% 
139=8 
174 

571a 
13018 

49 14 
15538 

olie 

9314 

36 

67 13 

441a 

62 

72  3e 

66 

48 

65 
100 
113% 

48 

88% 
liBis 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  lates  dates  are  (riven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 

Latest  earnings  reported — .  ^Jan.  1  to  latest  dale , 

1890. 


Week  or  Mo. 

Ala.Ot.  Southern  .March 

Atl.  Miss.  A  Ohio. January... 
Bost.A  N.Y. Air-L.February.. 
Bur.(J.Rap.<tNo..let  wk  Apr 

Cairo  <s  St.  Louis.Marcli 

Central  Paciflc... Mardi 1,613,000  1,373,438 

ChicaKoA  Alton  .Ist  wk  Apr  116,318  128,767 
Chic.  &  East.  111.. 4tliwk  Mar  34.753  22.893 
Chic.&G.Trk.Wk.end.Apr.  9  26,988  24,054 
Chic.  Mil.  &  St.  P.  1  et  wk  Apr    303,000     200,664 

Chic.  &  Northw.. March 1,162,362  1,361,725 

Chic.8t.P.Mini 0.1st  wk  Apr      46,426        30,210 

8t.Faul&  S.L'ity.lst  wk  Apr 
Ohic.&  W.  Mich. .3  wks  Mar. 
3in.  Ind.St.  L.<&  CFebruary . . 
Cin.  gaud.  &.  Clev.3d  wk  Jan. 
CUi.  &  Bpringl.  ..Ist  wk  Apr 
Clev.  Col.  Ciu.&I.lstwkApr 
Clev.  Mt. V.  &  Dcl.4th  wk  Mar 
Denver  &  Rio  Gr  let  wk  Apr 
De8M.&Ft.Dodge.4thwkMar 

Det.  Lans.  &  No  .  .March 

DubuqueAS. City. Ist  wk  Apr 

Eastern Febniary.. 

East  Tenn.  V.cfc  Q .  Ist  wk  Apr 
Flint  &  Pere  Mar.  let  wk  Apr 
Gal.Har.i  San  A  .4th  wk  Mar 
Grand  Trunk.Wk.end. Apr.  9 
Gr't  Western. Wk.end.Apr.  8 
HanuibalASt.  Jo.lflt  wit  Apr 
Houst.A  Texas  Cist  wk  Apr 

niiuois  Cen.  (111.) .  March 

Do       (Iowa).  March 

Indiana  Bl.  &  W.  .3(1  wk  Mar. 

Ind.  Dec.  &  8p... March 

Inl.iSc  Gt.  North. .1st  wk  Apr 

Iowa  Central January. .. 

K.  C.  Ft.  S.&Gulf.March.'...  116,269  89.819 
Lake  Erie  &  vVest.lst  wk  Apr  20.268  15,741 
LittleRk.ct  Ft.  S. January..  55,800  49,o00 
Loulsv.  &  NashT.lst  wk  Apr  187,800  125,000 
Memp.<fe  Charl...lst  wk  Apr  24,128  17,364 
Memp,Pad.  &No.3dwk  Mar.  4,651  3,935 
MILL.  8h.&  West. 4th  wk  Mar  17,199  10,684 
Mini-. &St.Loui8. January...       50,403       42,888 

Mobile  &  Ohio.... March 226,398     168,301 

Nashv.  Ch.&St.L. February..  190.866  191.154 
N.Y.  L.Erie&  W.February. .1,425,765  1,252,218 


1881. 
Iti62,005 
164,917 
19,817 
44,802 
41,036 


14.493 
49,900 

160,981 
11,215 
18,322 
66,167 
12,300 

104.668 
11,390 

107,267 
25,299 

192,165 
25,302 
37,272 
26,415 

218,912 

111,738 
43,827 
61,834 

437,171 
99,224 
26,569 
31,770 
44.585 
66,169 

116,269 
20,268 
55,800 

187,800 

24,128 

4,651 

17,199 

50,403 


$47,829 

156,870 

19,661 

37,023 

30,079 


29,525 
46,505 

172,541 
10,741 
16,875 
66,225 
11,982 
36,883 
6,309 

106,431 
16,526 

175,345 
20,703 
30,479 
17,685 

206,797 
97,689 
48,('51 
52,890 

460.074 

152.934 
37,834 
30,412 
23,202 


1881. 

$182,287 

164,917 

40,255 

485,613 

105,058 

4,645,907 

1,601.712 

365.828 

358.733 

2,894,000 

3,366,234 

458,5 1 3 

253,895 

184,818 

332,447 

36,398 

243,072 

982,006 

97,638 

1,128.318 

68,379 

265,226 

219,.503 

390.748 

370,163 

452,123 


1880. 

$154,457 

156,870 

41,248 

574,836 

78.409 

3,644,539 

1,776,308 

244.009 

303.772 

2,604,386 

3,648,040 

361,793 

S24.630 

165.457 

328,238 

31.519 

225,376 

1,015.391 

105,011 

458,233 

I  65,032 

266,547 

267,791 

377,659 

339,143 

405,508 


2,820,074 

1,3.S7,522 

496,564 

1,072,384 

1,336,205 

293,513 

251,257 

105.651 

659,151 

66,169 

326,994 

308,857 

55,800 

2,749,950 

361.664 

51,273 


2,697,229 
1,287,983 
607,157 
882,473 
1,414,792 
406,695 
254,683 

436.554 


279,092 
198,154 

49,800 

1,987.083 

335,856 

47,894 


N.Y.&  N.  Engl'd. February..  173,614 

N.  Y.  Pa.  &  Oliio.  February..  389,125 

Northern  Ceutral.Fehrunry..  382,657 

Northern  Paciflc  .  Ist  wk  Apr  53,943 

Ogd.  &,  L.  Champ. Febru.ary . .  23,268 

Oreg'n R.  Nav.Co. March 306,894 

l-aa.  Ji  Elizabetht. March 44,631 

Pennsylvania  ...  .February .  .3,095,614  2,944.576 

Peoria  Dec.  &Ev. Ist  wk  Apr  8,840          4,819 

Philartel.  &  Erie. .February..  225,501     245,372 
Phlla.<fe  Reading. FcDiuary.. 1,336,428  1,085.162 

St.L.Alt.&T.H.  ..Ist  wk  Anr  25.675        23,480 

Do       (brchs).lst  wk  Apr  12,810       11,028 

8t.L.IronMt.&8.l8twk  Apr  138,600     109,137 

8t,L.  AStn  Fran.lst  wk  Apr  61,576 

St.Paul  &  Duluth .  Jauuary. . .  39,913 

8t,F.Minn.&Man.l8t  wk  Apr  86,723 

«ciot«  Valley Ist  wk  Apr  6,124 

South  Carolina. . .  26  dy 8  Mar  1 03,090 

T.!X«8&  Paciflc  March 312.420 

Union  Paciflc... March 1,657,570  1,735,.509 

Wal.St.L.<fcPac.l8twkApr  224,044     241,386 

Wisconsin  Cent... 3  wka  Mar.  46.930       63,426 


149.907 

394,980 

330,860 

43,417 

22,747 

257.609 

29,578 


42,314 
38,191 
82,836 
5,281 
71,322 
213,070 


00.403 
665,751 
369,009 

2,869,202 
363,363 
811,033 
768,813 
389.101 
48.170 
601,852 
127,625 

6.284.829 
127.625 
449,804 


42,888 

622,511 

396,788 

2,548,399 

314,139 

797,345 

665,354 

321.424 

52,949 

529,558 

93,330 

6,028,127 

73,942 

469,679 


377,386 

201.984 

1,962.548 

714,?95 

39,915 
821,354 

79,569 
339,045 
836,394 


342,908 

177,470 

1,606.875 

635,153 

38,191 

662.567 

75,568 

309,546 

680,020 


2,974,174    3,'i92,40O 


Exchange. — Rates  for  sterling  bills  have  varied  but  little,  and 
the  receipts  of  specie  and  shipments  from  Europe  have  been 
free.  For  prime  bankers'  sterling  bills  the  rates  on  Thursday 
were  4  81@4  81^  for  sixty  days  and  4  83@4  83>^  for  demand. 
Cable  tran.sfers,  4  83@4  83M-     Prime  commercial  bills,  4  79^. 

Quotations  for  foreign  exchange  are  as  follows: 


April  15. 


Prime  bankers'  sterling  bills  on  London. 

Prime  c(nnmercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Buys. 


Demand. 


4  811434  82 
4  80    ®4  8(:ia 

4  79i2®4  80 

5  27I3010  26I4 
39iaa    39% 
9379®    94 
9378®    94 


4  83ia®4  84ia 
4  82    ®4  821a 

4  81ia94  82 

5  25     ®5  231a 
39%®    40 
9438®    94»8 
943ea    94% 


U.  8.  Sab-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

BalanMS. 

Coin. 

Currency. 

AprU    9... 
"      11... 
"      12... 
"      13... 
"       14... 
"      15... 

$ 

2.987,636  59 

1,227,764  10 

876,258  82 

569,613  21 

1,093,834  23 

825,674  OB 

S 
1,371,284  22 
1,226.643  05 
1,219,960  67 
2,957,410  77 
886,885  83 
2,298,105  27 

$ 
81,826.788  70 
82,069,531  -M 
81,66.:,3><4  89 
79.201,759  10 
79,271,175  73 
77,663.041  49 

$ 
3,815,162  51 
3.573,540  98 
3,606,985  44 
3.679,843  67 
3.917,375  44 
3,953,078  47 

Total 

7,580,811  01 

9,990,289  91 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigua $4  82 

Nanoleons 3  82 

X  X  Reichmarks.  4  72 

X  Guildcia 3  92 

Span'hDoiibloons.15  55 
Mex.  Douiiloon8..]5  50 
Fine  silver  bars  .. 
Fine  gold  bars. 


®$4  86 
®  3  86 
®  4  76 
®  3  98 
•a  15  75 
®15  60 
1  12383  1  13 
par  ®  14  prem. 


Dimes  &  I3  dimes.  —  99ia®    par 


Silver  I48  and  las.  —  99%®    par. 

Five  francs —  9II2®  —  93ia 

Mexican  dollars..  —  88ia®  —  89ia 
Do  uncommero'l.  —  87    ®  —  88  la 
English  silver....  4  72    ®  4  80 
Prus.  silv.  thalers.  —  68    ■»  —  69 
U.  S.  trade  dollaiw  —  9914®  —  99% 
U.  S.  silver duUars  —  9978»  par. 
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New  York  City  Banks.— ITie  toUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  April  9, 
1881:  


Mew  York 

MmnbattaD  Co., 

Merohanls 

Meohanlct' 

nnton. 

America 

Phcanix. 

atT 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Rxuh 
Gallatin  Nation' 
Bntchers'&Orov. 
Mechanics'  i.  Tr. 

Qreenwich 

.    lieather  Man'f'rn 

terenth  Ward... 
tateof  N.  York. 
American  Uxch.. 

Commerce 

Broadwar 

Mercantile 

PaclMo 

Republic 

Chatham 

People's 

Korth  America.. 

UanoTer 

Irrlnit 

Metropolitan 

Oltliens' 

Nassau 

Market 

8t.  Nicholas 

Shoe  &  J..eather.. 
Corn  Kxchange. . 

Continental.: 

Oriental 

Marine 

Importers'  ft  Tr.. 

Park   

Mech.  Bktt.  Ast'n 

North  River 

Vast  KlTcr 

Fourth  National. 

Central  Nat 

Second  Natlon'l. 
Ninth  National.. 
First  National.. 
Third  National  .. 
N.  Y.  Nat.  Kxch.. 
Bowery  National 
N.York  County.. 
Germ'n  Americ'n 
Ohase  Natiooal.. 
Fifth  Avenue... . 
German  Exch.  .. 
Germania 


OapUal. 


Total.. 


( 

2,000.000 
H.OSO.OOO 
2,000,000 

a.000.000 

1.200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

800,000 

1,000,000 

1.000,000 

300,000 

200.000 

200,000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

41«,700 

1,500,000 

450,000 

412.500 

700,000 

1,000.000 

500,000 

3,000.000 

600.000 

1,000.000 

600.000 

500,000 

500,000 

1,000,000 

1,000,OUO 

300.000 

400,000 

1,500,000 

2,000,000 

600,000 

240,000 

250,000 

S,800,00<1 

2.000.000 

300,000 

750,000 

500,000 

1,000,000 

300.000 

2.50,0001 

200,000! 

760,000 

800,000 

100.000 

200,000 

200,000 


AvtraQt  amount  of 


Loans  and 
dUcounts. 


« 

8.810.000 
7.0^4  000 
7.I0).30O 
7.213.000 
4..  59.1100 
».;84,500 
3.7»0.00(1 
H,5fl«.'00 
3.;4«.HOO 
l.(W0,3(HJ 

i.s.iKw.iKx; 

3.7-1J.50O 
4.301.700 
l.OSO.iiOO 
l.iXIU.OUO 

»;i2.000 
2.888.100 

KO7.700 
S.  445,100 
14.260,00(1 
15.88«.3oi. 
5.258.400 
4,174,400 
2,3CJ3.«00 
5.VJ25.50C 
2.B18.»00 
l.47i,ao<l 
2.3iU.t>0t 
6.tt50,2()(j 
2,B3l>.3i,i, 
13.7i:3.t'uo 
l.WVl.iiOC 
2.541.40f 
2,(10.!.Ooc 
1.776,000 
3,17a.0oo 
8.857.O0C 
6.3«7,5(X; 
1.817.000 

2.osa,ooo 

l«.235,8oo 

16.233.000 

1,007.600 

003.100 

1.013.600 

•7.67».8«' 
8.1164.000 
2.917.C00 
5.872.3nfr 

13.481.700 
5.5irt),i00 
1.374.1001 
l.«««i00' 
1.308.40U 
2.481.100 
4,304,200 

i,<ui,<«; 

l.lSS.fOO 
1,105,100 


SpecU. 


* 

1,935.000 
671.600 
06I.40C 

1.461.000 
UI2O0O 

l.liOl.SOO 

Hoa.ouo 

2.1IW.400 
304.800 
.«)  1.600 

4,it4.i;oo 

3'5».10« 
465.000 
801.1(00 
126,000 
16,500 
413,100 
142.3110 
716,400 

2.510.000 

4.814.000 
580.000 
8S0.200 
374.300 
582.700 
733.200 
288.700 
136.0(i0 

1, 2-^.700 
411.600 

2.6yj,«00 
231,100 
224,000 
440.400 
aao.6o<i 
513,000 
208.  too 

1.503,-00 

3.'j,ion 

774.000 
5.332,800 
4.Z24.6on 

168.110 
41.800 

130.700 
4.0;5.800 
1,116,010 

56».on0 

953.300 
a,62J.400 
1,158,200 

174, WOO 
30.000 
45.40C 

317,500 

i)3».oao 

416.200 
27.700 
3'2,900 


Leaat 
Toniers. 


$ 

818,000 
367.100 
640.500 
147.000 
lOO.'JOO 
303.UOO 

74.000 
206.000 

03.900 
I3H.20H 
216,400 
37U,HO0 

83.1100 

57.600 
129.000 
Is  J,  100 
116.400 

72.300 

79,600 
630,000 
208.800 
271,900 

51,000 
112,000 
135.200 

80.900 

77,400 
2.y.0.)0 
454.000 
214.600 
175.000 
246.000 
106.300 

83.600 

88.600 
320.000 

45.000 
15i.20O 
295.500 

61.000 
314,3110 
601,400 
5,40> 
136.10.. 

66,30(1 
518.400 
890.000 
289.000 
286.500 
192.500 
222,300 

92.1500 

sai.ijoi. 

394.601 
57.90( 
98.90. 
58.40.. 

101  lOu 
73.600 


£^et  rtrpt'l 

othfr 
than  U.  a. 


60.875.200  305.244,40    60.429,80O|  12  472.7V  iB2.78S.riOi  U«.700.000 


* 

8.080.000 
6.193.900 
6.1  02,400 
6,058,000 
3,918,700 
6.1,<S0.500 
3.6TJ.000 
8.829.900 
1.804.700 
1.227,700 

13.6il.500 
3.392,200 
2380.900 
1.606.100 
1.016.000 
9.S8.6UC 
2.153.600 
8.6.500 
8,368,700 

11,W38.000 

12.131X400 
3.618.200 
3.916.700 
2.;o6.500 
ij.046.2oo 
3.096.300 
I.663.40U 
2,2i0.1oo 
0.531.600 
2.6;>3.J00 

11.508,000 
1.804,000 
2,406,91,1(1 
2,238.400 
1.337.801 
3.2S5.000 
2.409.700 
6,619.60(. 
1.718.300 
S.467.0i)O 

21,1'23.100 

10.687.50C 
722.100 
956.100 
762.200 

17.277,900 
8.347,000 
3.34J.OO0 
6,438.700 

14.762.500 
6,012.30(' 
1.043.500 
1,32(1.000 
1.597,900 
2.202.900 
4,743  40C 
1.9  0  900 
l,'i58.400 
1.241  600 


Oirculo- 
ttun. 


t 

496.000 


1.10(1 
267,00(1 


788,400 


227,700 

7n9.300 
24.3.80(1 
174,000 
2,700 
473.00U 
37.000 


1.149.800 
900.000 
270.000 

1,110,900 
45,000 
6,400 

S(J6'wO 

434,000 

l,0i8.i()'i 

270.000 

3,900 

193.400 

450.000 

450,000 

4,600 

780,300 

ii!666 

1.115,800 
43,000 


224,600 
8IO.O0O 
1,201,000 
43.000 
200,  00 
450,000 


270.000 
225.000 
180,000 

Sl.SW 


The  deTiationg  from  returna  of  previous  week  are  as  follows  : 

fcoans  and  discounts Inc.  M,0S6.300  |  Net  deposits Ino.    17,893.100 

Specie Inc.    2,818,600  |  Circulation Dec.  4,500 

Lwial  tenders Dec,       237,8001 

The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


1881. 


Loans. 

t 


Specie. 


L.  Tenders.    Deposits. 
A  « 


circulation.  Agg.  Clear 


Ofe. 


1881 
Ian. 


*''J7'    •■•••S24.870.200    66.801.700  11.089.600    307.796,700    18,601,800    886,398.048 

13.... 324,970.000    64.933.400  12.474,900    307,708,200    18.708.700    896,540.451 

•^    ..315..S.34.000    63.830.600  12.078.900    295,871.400    18,730.400    868.076.513 

..313,324.900    60,177,900  12,098.200    289,527,100    18,666.200  1072.680,747 

•■SSS'"''''""    51.534,600  12,036,700    276,132,700    18,171,400  1155,094.682 

..203,959,200    5:1.93.3.200  12.579,900    286,383,200    1»,485.200    940.101.842 

..293,372.600    53.677,800  13.318,400    267,629.900    18.174.400    974,074,998 

. .29^.417.900    57.086.000  13,3.Mi.9l)0    287,06ii,0)0    18,4;M,»00    804.522,749 

..297,. 36,700    68,047,900  12,796.600    272,488,900    18,408,200    817,93i;il3 

,|---aM,08O,200    61,948,900  13,817,400    285,787,700    18,426,200  1179,878.986 

15,...302.864.3ii0    65.18/,800  15.636,100    292,376,800    18.125.000  1 179  899.303 

2a....307.8:t«.6()0    66.484,100  16,.393,600    '298,931,900     13,.315..'>00 1224,U4S,  !-i2 

29....310.682.'2l>0    66,264,100  K.2-i7,«0,)    802.512,100    18,330.700    935.459,473 

,o----.?,'?'.'^''-"*'    87,0113,700  15,9.17.500    3  17,097,200    18,363,300  1042.395  913 

..     }S---?J'J''?"'"'<'    8'?.»X'.«00  15,546.000    307,924,300    18,3.32,300    947,812  071 

1      iS-'-^fS-i''".''"'    «-i-'<»9,600  14.8S7.200    307.718,100    t-,23J,500  1103.41)2823 

••     28....3ie.5S4.400    58.074.200  15.018.000    296,517,300    16.181,600  1143978  543 

*^•,o••••5S?■.f^^,■l??    Jl-W-'.'OO  13,289,200    274,442,800    15,418.500  1241.0.V).379 

..    '2---298.252.900    55,868,000  12,466.600    271,668,800    15,466,100 '.020.907  963 

.      iS-'-S?!'!!',''*"'    89,532,1100  lvi.241,200    277,931,600    15,771, 100    812.3o;l..Wl 

.    l.,*2---3"i''*?'^'"*'    57,668,900  12.9:i4.300    273.586.500    16,610.500    774  6.S4  705 

*-?r"   5  ■••2'S -"''"'*'    57.611,000  12,710,500    275,195,400    18,71,3.500    9.30  416  299 

9.... 305.214,100    60,129,600  12.172,700    282,783,500    16:709.000    813;o34;482 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 


Feb, 


1881. 
Jan.  10 


31 


Loans. 

% 

148,2'(3,200 

17,.    150,391,400 

24..     150,6.34..3OO 

152,018,200 


Feb.    7..  151. 919.800 

••     14..  152.104.500 

"     81..  152,4«»,K00 

"     88..  150,723.800 

Mar.    7..  149.351.400 

'•     14..  I4n,6i9.900 

"     81..  143.3i9.0o0 

"     28..  I4i>,lU.00O 

r.    4  .  147,331.200 

It..  14lI,289.9J0 


H' 


Specie. 

7.150,100 
7,567,000 
7.169,500 
7,711,400 
7,S1.8,100 
7.776,000 
7,267,700 
6,907,900 
6,171,000 
6,53,3,100 
5,760,100 
6.812,300 
CSia.'iOO 
5,607,100 


L.  Tenicrs. 
t 
3,7rt9.:)00 
3,713,300 
3.753,400 
8.809.000 
8.:»0.800 
2,833,100 
2,349,100 
2,496,:)00 
2.467,400 
2.470.700 
2,532,800 
2.793,700 
2,670,000 
2,418,300 


Deposits.* 

93,614,300 
93,903,800 
97,430,300 
97,582.100 
97,418,700 
97,187,100 
97,219,100 
93.092.400 
87,801,400 
85,772,500 
85,068.900 
85,408.100 
85.88S,900 
88,969,800 


0/rcw/atlon. 
t 
80,601,600 
ao,62.i.,S00 
30.688.600 
80.727.500 
30,583,700 
31,197,'JOO 
3O.7M5.700 
30.210,200 
29.813.900 
29,8  11,900 
2i),875,M00 
29,975,500 
80,136,800 
30,882,700 


Agg.  Clear 

85.268.919 
81.491,917 
89,188.828 
78.576,830 
80,193,675 
77,,50 1,141 
8'.,747..32-i 
71.980.i;» 
83,'<49,371 
70.117,775 
69.6:14.123 
68,840.822 
69,096,257 
70,403.791 


•  Including  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— Tlie  totals  of  the  Philadelphia  baaki 
AieasfoUovfu: 


1881. 

Jan 

10 

17 

84 

'• 

31 

Feb 

7 

14 

•' 

21 

•• 

88 

Mar 

7 

!.< 

81 

•• 

88 

^ 

4    .... 
11 

Loans. 
t 

78,429,057 
72.722.820 
72.360.007 
73.167.879 
74.409.273 
71.937.164 
75.:15:3.210 
"3.791. Ols 
71.001,651 
70.668.787 
70,563.874 
70.176.265 
70,260,005 
71,181,706 


L.  Tenders. 
t 

19.307.806 
20,31'^.912 
2O.:(75.040 
20.315.758 
20.816.524 
20.631.467 
20.4161.987 
18.1K3,122 
16.675.724 
17.179.491 
I7.6!18.697 
17..'i30.162 
17,573.378 
18.685.372 


Deposits. 

64,344.188 
65.606.215 
85.340,431 
65,273,625 
63,888,384 
67.436.318 
67,381,537 
65,8(12,868 
61,'.49.924 
61.752.081 
61.000.176 
81.171,413 
82.466,356 
63,771,480 


Circu/a(ton. 

» 

12.187.128 

12.193.537 

12.166.558 

12.1'2'2.'2,17 

12.136.113 

12.159.710 

13.1.99.714 

10.331  ft30 

8.B78.776 

9.951.0:^8 

9.996.'.'88 

10.006,700 

10,105,692 

10,116,123 


Ago.  Clear. 

67  222.443 

50.728.70 1 

51.9.)2,921 

46.008,8:12 

62.415.239 

47.531.826 

61.V59.010 

5I.724.M'6 

69.661.479 

48.030,Vf.l 

47.595  115 

46.230.306 

53.310,456  \ 

48,097,337 


^notations  in  Boston,  Philadelphia  and  Baltimore. 


■BUVBITIII, 


BOSTON. 

atcb.  *  Topeka  lit  m,7s, 
do  land  srantTs 

do  land  Inc.  8s. 

Boston  *  Maine  7s  

Mstons  Alban]r7s 

do  (s 

Boston  *  Lowell  7s 

do  «•  

Boston  *  Providence  7s 

Bnrl.  *  Mo.,  land  grant  7s. . . 

do         Nebr.O Ei 

do         Nebr.  6s 

Conn.  *  Paasompslc.  7s,  18(7 

Kastem,  Mass., 4>is,  new.  ... 

Fltcbburc  UB.,  6< 

do  is 

Fort  Scott  4  Gulf  7s 

dartford  A  Krle  7s 

K.  City  Lawrence  A  So.  4l. . . 

KuH.  (Jlty.  Bt.  ,I0.4C.  B.  7b.  . 

Little  U'k  *  Ft,  smith.  7s,ut 

New  York  A  New  Kng.  »>.. 
do  IS  . 

Sew  Mexico  *  S».  Pao.  7i. , 

'^Kdensburg  t  Lake  Cb.fi. 

Old  Colony,  7s 

Old  Colony.  68 

Pueblo  Jt  Ark.  Valley,  7i... 

KutlandSa.lBt  mort 

Vermont  ft  Mass.  RK.,  (s . . . 

Vermont  A  Canada,  new  8s. . 

STOCKS. 

AtcblBon  A  Topeka 

Boston  4  Albany .,.: 

Boston  4  Lowell 

Boston*  Maine 

Boston  A  Providence 

Cheshire  preferred 

Chi  •.«  w.  .Michigan 

Cln.  Sandusky  ft  Clev 

Cloncord 

(Connecticut  River 

Conn,  ft  FasBumpslo 

Eastern  (Mass.) 

Kastera  (New  Uampshlre) . . 

Kltchburd : 

Fiiutftl'ere  Marq   

do  pref 

Fort  Scott  ft  Gulf,  pref 

do  common 

lowaFalUft  Sioux  City 

K.C.  Law,*  Southern.Bx.H 
Little  Rock  ft  Fort  Smith  .. 
Manchester  ft  Lawrence..., 

Mar.  Hough.  A  Out 

Mar.  Iloagh.ft  Oat.,  pref ... 

Nabsuaft  Lowell 

New  York  ft  New  England.. 
Northern  of  New  HaoipBblre 

Norwich*  Worcester 

endensb.  ft  L.  Cbamplain  . 
do  pref 

Old  Colony 

Portland  Saco  A  Portsmouth 

Pollina  .  Palace  Car 

Rutland,  preferred 

Tol.  Del.ftHur 

hevere  Beach  ft  Lyau. 

Ve  inont  ft  MassacnusettB 

W  ircester  ft  Nashua 

Wisconsin  Central 

do  pref... 


Bid    Ask. 


lie 

119 


188W 


Its 

lOSH 


69X 

106 

liiJW 

iisX 
118 
81 


99H 


136 

ie7H 

101 

130 

168 

'^ 
31 
,00 
161 

84 


75J< 


littJi 


do 
do 
do 
do 
do 


loaM 


110 
68)4 

'Ve 
lit 

106  ^ 
1181* 
ll«)i 
98 


too 


VIO'4 
187J4 


ilH 


144 

28 
88^ 
188 
91 
66 

7«X 


im 


187« 


21« 


188 


2l« 


PHILADELPHIA. 

STATE  AND  OITI  BONDS. 

Penna.  Ss,  g'd,  lnt.,reg.orcp 

do     58,  cur..reg 

5fl,  reg.,  1S82-1892 

5e,new.reg.,189.j-l«K 

•s,  10-15,  reg.,liTI-'82 

«s,  15-23,  reg.,  !882-'92. 

..u     6s,  In.  Plane,  reg.,1879 

Fhlladelpnla,  58  reg 

do  68, Ola. reg... 
do  6s,n.,rg.,prlorto'95 
do  6B,n.,rg.,1895ft  over 
do  48,  various 


BAILROAD  STOCKS.! 

Buffalo  rittB.  ft  Weatern... 

do  pref 

Camden  ft  Atlantic 

ao  do       pref 

Cutawlssa 

do       pref 

do       new  pref 

Delaware  ft  Bound  Brook.,. 

East  PenRsylvanta 

Klmlraft  WUIlamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do   pref. 

Leblgh  Valley 

Little  Schuylkill 

^(lneblll  

Nesquehouing  Valley 

Norrlstown 

North  Pennsylvania 

Pennsylvania 

Phlladelplila  ft  Erie 

Ptilladelphla  ft  Reading 

Phlladelpblaft  Trenton 

Phiia.wnmlng.  ft  Baltimore, 
at.  Paul  ft  DulutbR.R.Com 

do  do     pref.  

United  N.J.  Companies 188     186 

West  Chester  consol.  pref.. .. 
WestJersey 

CANAL  STOCKS. 

Chesapenke .%  Delaware 

Delaware  Division 

Lehigh  NaylgaLIon 

Morris 

do    pref 

Peansylvanla 

Schuylkill  NavlgaUoo 

do                    prtit.. 
SusQuehanna , 

BAILBOAD  BONDS. 

Allesheny  Val..7S-10s,lSM,. 

do         7s.  E.eit.,iaiO 

do  Inc.  78,  end.,  'M, 
Belvtdere  Dela.  1st  m., 68,1902. 

do  2d  m.ts. '3.;.. 

do  Sd  m.  6s,  '^. . 

Camden  ftAmboy  68.coup,'33 

do  6s.  coup.,  '89 

do       mort.  68.  '89 

Cam.  ft  Atl.  Ist  m  7s.  g..  1S93 

do     'Jii  m.  cur.  78,  i{<79.. 

Cam.  ft  Burlington  Co.  €b,'91. 

CatawISBa  1st,  (8.  conv.,  '32. . . 

chat,  m..  10s.  '88 


•■oirmmBi. 


CMawlaaat,  new  7i  IMO 

ConsactlOf  <«,  1100-1904 

CharUars  Val.,Utm.7s.C..l90; 
Delawar*  mort..  •*,  various. . 
Del.  *  Bound  Br.,lst,7s,l«B 
Bast  Penn.  1st  mort.  is,  *■  . , 
■1.*  W'msport,  Ist  m.,7s,'t8. 

do  5a,perp 

HarrUborg  1st  mor>.ts,  18... 
H.  *  B.  T.  let  m.  7s,  gold,  tO. 
do  Istm.  7a,  td.  §."» 
do  2d  m.  7s,  gold.  ts. 
do  'id  m.  f  ijcrip  g.^ls 
do  Sd  m.cons.7s,«*. 
Ithacaft  Athens  1st  g  d.  Is.,t3 
Junction  iBt  tBort. 6«, '8S. ... 
do  2d  mort.  6s,  1900.. 
Lehlgb  Valley,  Ut.6s,cp..  18I8 
do  do  reg.,  18W.. . 

do  3'l  m.  7s,  reg.,  1910.. 
do  con.m.,  •s,rg.,lW8 
do  do  6s,cp.,19^ 
Little  Bcbnylklll,  1st  m.7s,1S 
North.  Penn.  Ist  m.  6«,  cp.,te. 
do  2dm.  .a, cp..**). 
do  gen.  m.  7a,  cp.,  1908. 
do  gen.  m.  7s,  reg.,  190? 
dp  new  loan  »s,  reg  ,. 
Oil  Creek  1st  m.  7s.conp.,'8;. 
rltUb.Tltusv.ft  B..7s,cp.,'9« 

do  Scrip 

F*.ftN.y.C.*  R[i.7s,189(l... 

do  1906  ... 

Penn8ylv.,gen.  ra.  68,  cp..  1910 

do       gen.  m.  6s.  rg.,  1910. 

do      oons.  m.Sn,  rg.,  1903, 

do     eons.  m.  6s,  cp.,  1909. 

-  O  CO       di 

Penn.  Co  .  6b.  reg 

Perklomfen  1st  m.6Bxoup.,*8< 
Phlla.ft  Krle  2d  «i.  7«.cp.,'S8 
Phlla.  Newt'n  A  N.Y..  1st  m. 
PblLft  K.  1st  m.6s,ez.due  19:0 


81 


45H 


do 


105>» 
115)« 


43M 


do  do  1910 

do  2d  m..7s.  CP..93. 

do    cons.  m..7s,cp.,  1911 
do  do      ieR.,191: 

do  cani.m.6<,g.ltiC1911 
do  lmii.m.,6],g„  c.  1897 
do  gen.  m.  6i,  g..  C.1^0^ 
do  In.  m..7B.coup.,',896, 
do  d'ib.  couo  ,  1-93'... 
ro    do    c;up.  oti,  169J 

do  scrip,  l»Si  

ao  conv.  7s,  K.  C,  1898' 
do  7s,  coup,  off, '9K 

Pbll.AK.Coalftlr'n  deb.78.92' 
do  deb.  7s.  cps.ofl 
do  mort.,  7s,  1892-3 

Phlla.  Wllm. ft  Baft.  6s,  '84. .. . 

PltU.CIn.ftSt.  L.  7s,  con..  1901 
do  do       78.  reg..  19.'(' 

Rich. ft  Danv.cons.liit.6»,19:5 

Shamokln  V.ft  Pottsv.7s,  1901 

Steubenv.  ft  Ind.  Ist,  «s,  1884. 

Stony  Creek  iBt  m.  7s   1997 

Sunb.  Haz.  ft  W..lst  m..3«.'81 
do  2dra.6i.  :9U.. 

Snnbnry  A  Erie  lat  m.7a,  '97.. 

Syra.Gen.ft  Corn'g,l8t,7s,19VS 

Texas  ft  Pac.  1st  m  ,6b.  g..l903 
do  K:o  Grande  D  v.. 
do  cons.  m..6f  ,g..I903 
do       Inc.ftl.gr. ,7s  1913 

Union  A  TItusv.  Ist  m.  7s.  *90. 

Uoltod  N.J.  cons.  m.  68,  '94. . 

Warren  ft  F.  1st  m.  78, '94 

West  Chester  cona.  78,  '91 

West  Jersey  68,  deb., coup. ,'8S 
do  IBt  m,6s,  (jp., '96. 

do         lBtm.78, '99 

do  conn,  88, 1909 

W.  Jer.ey  *  At .  I  .t  m  !s,  cp 

Weatern  Penn.  RR.  6B,cp.'9J. 
do  Cs  P.  ■^  — 

CANAL  BONDS. 

Chesap.  ft  Dela   Ist  6b,  rg., '86 

Delaware  Division  68,  cp.. 

Lehlgb  Navlga.  ni.,68,  ret;. .'81 

do     mort.  RR..  rg  .'97 

do  m.  conv.  g.,  rcg..*94 

do   mort.  gold. 'v7. .. 

do  cons.  in. 7s,  rg.,191 

Morris,  boat  loan,  reg..  1885. 

Pennsylvania  68,  coMp,,  :9I0. 

Scbuylk.  Nav.lst  m.68.rg.,'97, 

do      26  m.  6«.  reg.,  ISO; 

do   9s,  boatftcar,rg.,l918 

do  78,  boatftcar.rg„1915 

Susquehanna  8s.  coup..  *,9i8.' 

BALTIMORE. 


Bid. 


lao 


188 


97ii 


137« 


11  »H 


uo 


IM 


in 


ii«< 

124 
124 


98X 
75 


l.ftS 


Par. 
..100 


183H 


113 
104 


165 

lUJM 
88^ 
108 


1I8X 

ioV 


103 
87  X 
80 


107« 
116 


108)4 


118K 


U8X 
126 


Maryland  6s,  defense,  J.ft  J.., 

do       6s,  exempt,  1887 

do        <>,  1890.  quarterly.. 

do        98,  quarterly , 

Baltimore  6s,  ISSI.  quarterly 

do    (s,:8S6,  J.AJ 

do  6s,  1890,  quarterly. .. 
do  6s,  park,  1890, 11.— M. 
do  6s,  1893.  M.  AS 
do  6s,exempt,'9S.N 
do  6s,  1900,  (1  -J. 
do  68.1902.  J.  ft  J. 
do  ftp,  l'J.6,  new  ... 
Korfolk  water,  SB 

RAILROAD  STOCKS.     

Balt.ftOhlo 100  800 

CO       letprff 128V4 

do      8d  prof 120 

do      Wash .  Branch  .18}  .... 
do      Parkersb'gBr..5'i    14 

Korthem  Central 90    49 

Western  Maryland 5i    18 

Central  Ohio 90  •••• 

Ptttsourg  ft  Conneitsv11Ie..90  ..  . 

RAILROAD  BONDS. 
Bait,  ft  Ohio  6s,  1885.A.ftO.  ..  107)4 
N.  W.  Va.  8d  m.«uar.,'85,JftJ 
Plttsb.A  Conneirsv.'is,'98,JftJ 
Northern  Central  6s,  '83,  JftJ 
do  68, 1900,  A.ftO. 
do  6s,gld,19O0,  J.ftJ. 
Cen.  Oblo6s,  lstn<..'90,M.ftS.  113k 

W.  Md.6a.lstm.,gr.,'90,J.AJ 

do     1st  m.,  iSSO,  J.ft  J 

do    2dm.,guar.,  J.ft  J...,  117 

do    2d  m.,  pref 108)4 

do  2dm.jjr.by W.Co.JftJ  .... 

do    6s.  3d  m..  guar.,  J.ft  J 

Mar.  ft  Cln.  7s, '92.  F.  ft  A  ...  124 

do        3d,  M.ftN  82 

do         Ss,  3d,  J.  ft  J 48^ 

UalonRR  lst,guar..  J.  A  J 

do         Canl.on  endorsed.  119)^ 


M 


lie 

191 

iai) 
i'lew 


»i 


98 


lOS 


104 

87 

lOSX 


et 


88 

Mi 


106 


206 
184 


l»H 


117 
115 


118)i 
lOSH 


•  In  default. 


tPwrttw. 


41B 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  aetitie  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  eerU  value,  whatever  the  par  may  be. 

STAXB    BONDS. 


SSCTKITIEg. 

Bid. 

Aik. 

"to" 
o6" 

35' 

is" 

liiJii 

lii" 

61J< 

SECITBrTIES. 

Bid. 

Atk. 

.... 

.... 

8KCURITIKS. 

Bid. 

Aik.\ 

w" 

3a" 

9" 
9 

8X 

S9>i 

SKCURITIKS. 

Bid. 

AOU 

Alabama— Class  A.  2  tn  5 . . . 
Class  A,2to5,  small 

1^^ 

i66" 

27 

13 

13 

13 

)3 

13 
101 
1U» 

111 
111 

118 
WW 
53 

103 
115 
101 

no« 
111 

113 
112 
110 
109 

N.  Carolina.— Continued  . 

34  Ji 
130 
12c 

90 

90 

14 

14 

25 

24 

8« 

8 
86JS 

1?!^ 

Rhode  Island— 6s,conp.'93-9 

South  Carolina- 
68,  Act  Mar.  23,  1889. ) 
Non-fundablc ("  *• 

115 

38 
35 
35 
117 

39 

18^ 
103 
103 

' 

MIssourl-Os,  due  1882  or  '83 
6s  due  1886 

No.  Car.  RK.,  J.&  J 

do            A.iO 

do      coup,  off,  J.  &  J. 

do      coup,  off,  A. &0. 

Funding  act,  18«6 

do            1868 

Class  C  2  to  4 

^GU 

68   10-208      

63,  due  1887 

74'-B 

715? 

7i!  L   Hock  A;  Ft  Scott  Lbs 

6s  due  1880  or '90     

7lSf 

78,  Mcmp.  &  L.  Hock  UK  . 
Ta,  L.  UP.  B.  A  N.  O.  RU. 

Asylum  or  Uiilv.,  due  '92. 
FundiTur  1894-95             .  . 

Virgina— 6s,  old 

New  bonds,  J.  &J 

88,  new,  1886 

Hannibal  jc  St.  Jo.,  1886. . 

do              do          1887.. 

New  York— 6s.  gold,  reK.,'87 

68,  KOld,  coup.,  1887 

8s,  loan,  1888 

do           A.iStO 

"  ' 

169' 
109 
106 
118 
120 
122 
34 

46" 

Chatham  RK 

' 

Special  tax,  class  1 

do         class  2 

do        class  3 

68,  ex  matured  coupon.. . . 
68,  consol.,  3d  series 

81 

19 

78,  endorsed 

78,«roId 

LoulaiHna— 78.  consolidated 
7«.  Hmall. 

D.  of  Columbla-3-85s,  1924. 

Small 

Ohio— 88, 1881 

* 

North  Carolina's,  old..T&.r 

6a.  1886 

do       realstered 

RAILROAD    AND    iniSCEI.I<ANEOVS    STOCKS    AND    BONDS. 


Railroad  Stocks. 

(Acetfle  rtreviously  quoted.) 
ilbany  &>  Pusquenanna  — 
Atchison  Ton.  &  Santa  Fe. 
Boston  &  N.  V.  Air  Ij.,  pref. 
Buffalo  Pitta.  &  West 

do  do  pref. 
Burl.  Cedar  Hapids  &  No. . . 
Cedar  Falls  &  Minnesota... 
Central  Iowa 

do  1st  pref 

do  2d  pref 

Chicago  &  Alton, pref 

Cln.  Ind.  St.  L.  &  Chic 

Cln.  Sandusiiy  &  Cleveland 
riev.  &  Pittsburg,  guar — 

Danbury  &  Norwalk 

Dubuque  &  Sioux  City 

Flint  k  Pere  Marq.,  pref.   . 

Frankfort*  Kokomo 

Harlem 

Ind  Bloom.  A  Western 

Keokuk  &  Des  Moines 

do  do  oref. 

Louisiana  &  Mo.  River 

lK)Uisv.  N.  Alb.  4  Chicago.. 

Manhattan  Beach  Co 

Mempliis  &  Charleston 

Mllw.  I,.  Shore  &  W.,  pref.. 

Missouri  Pacitic      

N.  y.  New  Haven  &  Hartf . 
N.  T.  Ontario  &  West.,pref . 
Peoria  Deciitur  &  Evansv. . 
Pitts.  Vt.  W.  &  Chic,  guar. 

Rensselaer  &  Saratoga 

Rome  Watertown  &  Ogd.. . 
8t.  Paul  &  Duluth    

do  do  pref. 

8t.  Paul  Minn.  &  Man 

Toledo  Delphos  &  Burl 

Mi.sfellaneous  St'ks. 

Adhms  Express... 

American  Express 

United  States  Express 

Wells,  Fargo  &  Co 

American  Coal 

Atlantic  &  Paclflc  Telegr. . 

Boston  Land  Co 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md.. 
Cum berlands  Elk  Lick  Coal 

Deadwood  Mining 

Kxcelsior  Mining 

Gold  &  Stock  Tel 

Homestake  Mining 

LaPlata  Mining 

Leadvllle  Mining 

Little  Pittaburg  Mining  ... 
Mariposa  L'd  &  Mining  Co.. 

do  do    pref. 

Maryland  Coal 

Montauk  Gas  Coal 

New  Central  Coal 

N.T.  &  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Railway  &  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

Silver  Clljr  Mining 

fttandara  Cons.  Gold  Mining 

Btormont  Silver  Mining 

Sutro  Tunnel $ 

Railroad  Bonds. 

(Stock  E'xchanpf.  Pricfs.) 
Alabama  Central.l  st  68.19 18 

fait.  &0.— l8t88,Prk.b.l9Hi 
_ost.  H.  &  Erie— 1st  m 
Bur.  Ced.R.&  North.— l8t,5s 

Mlnn.&  St.  L.,  1st,  "s,  guar 

Iowa  City  &  West'n.lst  Ts 

C.Rap.  la.  Falls  &N,lst  83 
Central  Iowa,  Ist  m.78, 1899 
CheBap.&  O.— Pur,  m'y  fund 

6s.  gold,  series  B,  int.  def. 

68.  currency,  int.  deferred 
Chicago  &  Alton— Ist  mort. 

Income 

Sinking  fund '., 

Jollet  &  Chicago,  1st  m... 

Louis'a  &.  Mo.,  Ist  m.,  guar 
do  2d  78,  1900, 

Bt.  L.  Jack.  &  Chic.  1st  m 
do  l8tguar.(584)  7a,'04 
do  2d  M.  (360)  7s.  1898 
do      2dguar.  (188)78,'98 

MiB8.Rlv.Brldge,l8t,8.f,8s 
Chic.  Bur.  &  Q.— 8  P.O.,  1st  m 
.  Consol.  mort.,  78... 

5s,  sinking  fund 

Chic.  Rk.  I.&  P.— 68,  cp.,I917 

(to,  1917.  registered 

Keok.&  Bes  M.,  l8t,  g.,  58. 
Central  of  N.  .1  .—1st  m.,  '9(1. 

Ist  consolidated,  assent 'd 

Convertible,  assented 

Adjustment,  1903 

Leh.&  W.  B.,con.,g'd,s8'd 

Am.  Dock  at  Impr.,  ass'td 
Chlc.Mll.,t  St.P.- Ist.Ss.p.n 

o,-  .. .     T't.irt   n  n  .lOMQ 


n23 


H6 
543H 


S62M 
131 


197 
!19 


175 

S50« 

48« 

SI '79)4 

!3'7Ji 
S133M 
!140 


S76'-.i 
SUl 


130 

77!4 
59)4 


i60)4 
2 
4« 


!55« 


37 
1145 


15 

65    I 
6!^! 

SH 
2>» 


6914 
lOOH 
124 


119 
114)4 


133 

^8Mi 


40 


SH 


3)4 


iv.m 


105 
107 
128 
105 
l2iH 

1C2' 
118 


17)<i 

67'.i 

Hh. 

24H 

3'-,, 

2)« 


112 
69J4 
10 1 


106)s, 
112)4 


84)4 
56 


102)4 


118«t 


i:!«:i2 
iso'iisa 

132    I    .. 


Chic.  Mil.  &  St.  P.— Ccmfd. 
1st  m.,  7b.  t  g'Id,R.D.,19US! 
l8t  m..  La  C.  Dlv.,  1893.. .. 

•stm.,  I.  &  M-,  1807. 

istm.,  I.&D.,  1899 

istm.,  C.  &M.,  l«0:! 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  18M 

Ist  m..  78.  I.&  D.Ext.,I908 
S.-we8t  dlv.,  1st  6s,  1908. 
I8t5s,  LaC.  &  Dav.,  1919. 
1st  So.  Minn.  dlv.  8a.  1910. 
Ist  m..  H.  &n..  7s.  1910... 
Chic.  &  Pac.  dlv. .  8a,1910. . 
Mln'l  Pt.  Uiv.,  5s,1910.... 
Ohlc.  &  Northwestern- 
Sinking  fund 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  Ist  m.,  8s. . 
Galena  &  Chicago,  exten. 
Peninsula,  1st  m.,  conv... 

Chic.  &  Mil.,  Ist 

Winona  &  St.  P.,  Ist  m.  .. 

do  2dm  — 

C.  C.  C.  &  Ind's-lst,  78,  8.  f. 

Consol.  mortgage 

C.  St.I/.&  N.  O.-  'Ten.  lien  7s 

1st  con.  78 

C.  St.  P.  Mlnn.A  O'aCons.Os. 

Ch.St.P.*  Mln.,lst  8S.101S 

N.VVisc.  Ist  M.,  6s.,  1930.. 

St.  P.A  Sioux  C.lst6s.l91(i 

Chlc.&E.lll.,l3t  8.F.C'y,1907 

Del.  Lack.  *  W.-7S,  conv.. 

Mortgage  7s,  1007 

Syr.  Bll«h.iN.T.,  lst,7s 
Morris  \  Essex,  1st  m  . . 
do  2d  mort 

do  bonds,  1900 

do  7a  of  1871 

do        Ist  con.,g'd.. 
Del.AHud.Canal— l8tm.,'»l 

Ist  mortgage,  1 891 

do  extended 

do  Coup..  7a. '94 

do  Reg.  7s,  '94 

1st  Pa.  dlv.,  coup.,  7a,  1617 
do  reg.,  7s,  1917  . 

Albany  &  Susqueh.,  Ist  m 
do  2d  mort 

do       Ist  con.,  guar 
Rens.A  Saratoga,  1st , coup 
do  Ist,  reg. 

Denv.A  R.  Grande— lst,19fln 
do       1st  cons.  7s.  1910 
Den.  S.  P.  &  Pac.lat  7s,1905 
Brie— Ist  mort..  extended. 
2d  mort*.,  ext'n  5a.  1919. 

3d  mortgage,  7s,  1883 

4th  morirExt.,  6s,  1920. . . 
oth  mortgage,  7s.  1888  .... 

Ist  cons,  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N. Y.&  E,  1st  m..  1916 

N.Y.L.B.iW.,  new  2d  6a. . 

do    lat,  con.,  f,  cp.,7s 

do  2d,con.,f.cp.,5a.8s 

Flint  &  P.  Marq.,  M.  8a,  1920 

Gal.  Har'g  *  S.  Anfo.  1st  Hs, 

lat  La  Cirange  Ex  .63,1910 

2d  mortgage.  7a.  1905.  . . . 

Han.  4  St.  Jos.— Ss.  conv... 

Hous.&Tex.  C— l8t.m.l.,78 

Ist  mort..  West.  Dlv.,  78.. 

l8t  mort.,  Waco  4  N.,  7s. 

2d  C,  Main  lino.  8s 

2d  Waco&N..88 

Inc.  and  Ind'y.  7s 

Ill.Cent.— Dub.iSloux  C.lst 

Dub.  &  Sioux  C,  3d  dlv... 

Cedar  F.&  Minn..  1st  m.. 

Ind.  Bl'm  &  W.— Ist,  pref.  78 

Istmort.,  7s,  1900... 

2d  mort.,  1909 

Ind's  Decatur  &  Sp'd  1st  78 
Int.  &Qt  North.  Ist  68,gld. 
L.  Shore— M.S.&N.l.,8.r.,7s 
Cleve.  *  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'vllle  &  Ash.,  78 
Buffalo  &  Erie,  new  bds.. 
Buffalo  &  State  Line,  7s. 
Kal'zoo  &.  W.  Pigeon,  Ist. 
Uet.Mon.A  T.,  Ist,  7s,'1908 
Lake  Shore  Div.  bonds 
do        cons,  coup.,  1st 
do       cons,  reg.,  1st 
do       cons,  coup.,  2( 
do       cons.  reg..  2d  . 
Louisv.A  Nash.— Cons.m.,'! 

2d  mort. ,7s,  gold 

Cecillan  Branch,  78 

N.O.  &  Mob.,lst6s.  1930. 
K.  H.  4  Nash.,  1st  Ss,  1919 

Gen.  mort  ,6s,  1930 

Nashv.  &  Decatur,  lat,  78. 
L.  Erie  4  West.-lst  6s.  191P 
do  8and'yDlv..8s,1919 
lAf.  Bl.ftMun.-lst  6s.  1916 
Loulsv.N.AIb.4Chic— 1st  8s 
Manhattan  B'chCo.  7s.  1901 
N.Y.  .tMan.  Beac    l» 


122)4 
'121« 

122 
J123 

l-.;2 

122 

lODi 


125 
123 


122)4 


123 

107«  108)4 
....    97), 


117)4 
110 
9S!4 


110)4 

105 

130 

109' 

124)4 

l(i'7' 

ict' 

103 
Jlj;0 

120)4 

108)4 

118 
:124 

120 
J113X 

115 

101 


109)4 


110 
133 

no 
125' 

134)4 
109 


117 
101)j 


131),;  :2iy. 

134    |185)4 

111 

118)4 

123 

108 


;n8 

118 


113 
106 


118 

ids' 
I'38)4 
;lU8)c 
107-5^ 
*107H 

;ii3 

138 

tll8 

128 


98 

107)^ 
*105 


109 

:ioj« 

110 
112 
123 

tick)" 

lii' 
121 

89X 

80 

104)4 
110 
113X 
111 

lis" 

120 
102 


114% 
129 


130 

121 

I03)s 

■.3«)4 
98K 


109)4 
111)4 


89)v 
82 


Marietta  4  Cln.— Itt  mort. . 

1st  mort..  sterl 

Metropollt'n  Elev— lat,1908 
Metropol.  Elev.— 3d  6s.  1899 
Mich.  Cent.— Cons.,  7s,  1903 

Ist  mort.,  8s,  1882,  s.  f 

Equipment  bonds 

8a,  11309 

Mo.K.&T.-Gen.con.6s.l930 

Cons.ass..l904-6 

2d  mortgage.  Inc.,  1911  — 

U.  &  Cent.  Mo..  1st.,  1890. 

Mobile  4  Ohio— Now  m.,  6s, 

Nash.  Chat.  &  St.  L.— 1st  78 

N.  y.  Central— 6s,  1883 

6s,  1887 

88,  real  estate 

6s,  subscription 

N.  Y.  C.  Allud.,  Ist  m.,  cp 

do  Istm.,  reg 

Huds.  R.,  78, 2d  ra.,  s.f  .,'85 

Canada  South.,  1st,  Int.  g 

Harlem,  1st  m.,  7s.  coup. 

do       1st  m.,  78,  reg... 

.«;.  Y.  Elevated-ist.  78.1906 

N.y.Pn.&0.,prlor  llenea.'95 

N.Y.C.4  N'n,Gcn.M.,6s,1910 

N.Y.&  NowEng.— 1st  7s,l005 

1st  69,  1005 

Nevada  Central— 1st  m.  88. 
N.  Pac.  bond  cert.  8s,  1921. . 
Ohio  &  Miss.— Consol.  8.  f'd 

Consolidated 

2d  consolidated 

1st  ra.,  Springfield  dlv  . . . 

Ohio  Cent..  1st  m..  88.  1920 

do    '.St  Tcr'l  'rr..6s,1920 

Panama  S.  F.  Sub'y  Bs.  1910 

j'eorla  Dec.&  K'vllle.  1st  88 

Evansv.  div.,lst  6s,  1920 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 
San  Joaquin  Branch — 

Cal.  4  Oregon,  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— Ist  m. 
Union  Pacific— l3t  mort.. 

Land  grants,  78 

Sinking  fund 

Registered.  88 

Collateral  Trust.  6b 

Kansas  Pac— 

1st  6s.  1895 

Ist  68,  1898 

Denver  I>lv.,8a,aa8d,'99 

l8t  cons.  6a,  1919 

Cen.  B'ch  U.  Pac— lat  6s. . 

F'd  Coup.  83,  1895 

Atch.C.  4  P..  1st  6s.  1905 

At.Jew'l  Co.&W.— 1st  6s 

Mo.  Pac.lat  cons.  8s,1920. 

Paciflc  Rlt.  of  Mo.— 1st  m. 

3d  mortgage 

St.L.  4  8.F.,  2d  Os.class  A. 
do  3-6s,  class  C. 

do  3-6s.  class  B, 

do  l8t88.Pelrce,C40 
do    Equlpm't  78,  '96 
South  Pac.  cf  Mo.— Ist  m. 
Texas  4  Pac.-lst,  6s,  1905. 

Consol.  6b,  1905 

Income  and  land  gr't.  reg. 

Ist    Rio  Gr,  Dlv.,  88,  1930. 

Pennsylvania  RR— 

Pltt8.rt.W.4  Chic,  1st  m. 

do  do  2d  m.. 

do         do  3d  m.. 

Cleve. 4  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic.  *  I.  C,  Ist  con . . 

do  2d  con... 

do  Ist  Tr't  Co.ctfs.ass. 

do  2d         do  ass. 

do  1st       do         Buppl. 


129 
ii2«)4 


131 

l',i8 
126 
124J(  12.5i 

124)4!  136)4 
119      120 
105)4     .... 
108 

102    I102X 

....IIOS 

...  !108?4 

iU9      123 

....  lOS.W 

l()8)4'lo9" 
10854  104 
93    I  93 

no  I    ... 


1()4J< 


96 
127H 
108 

97 
188)4 

107)4 

BS 

108 

li2' 
118 
106 
110 

119)4 

*105 
133 

f'ii" 

lOOM 

133" 

117)4 

uiH 

95)4 

166" 

102 
119).. 

120 

Wab.  RR.— Continued.  1 

Hannibal  4  Naples,  IstTs  tl06 
St.L.  K.C.&  N.R.  B.4  R.,78  tilO 
Omaha  Dlv..  1st  mort.,  78!.:   .. 

Clarinda  b..68,  1919 1     V7H' 

St.Chas.B'dge.lst,  7s,  1908;  100 
North  Miasourl.  1st  m.,  7b  tl21 


ll;))c;i30 

....1123 

::5»i  116),: 

104)4  [104)4 

....  101 

:::  mm 

....  107 

*lU4)4i     .. 
1(12"     '.'. 

no    11: 

102)^103 

1!5      

112 


105)4 

i:3 

112H 

109)s 

107 

!02)c 

105)4 

100 

100 


115)<1 

1:4 

122 


107« 


133      138 


il28)4 
112)4 


,lstg.7s,'97 

2a  ~    — ' 


8t.L.Va.4T.H  . 

do  2d  78,  1898 

do  2d  gld.7s.  '98 

Rome  Wat.  &  Og.— Con.  Ist 

St.  L.4  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . 

Cairo  4  Fulton,  Ist  mort 

Cairo  Ark.  4  T..  Ist  mort 

St.  L.  Alton  4  T.  H.— 1st  m. 

2d  mortgage,  pref — 

do  income, 

Belleville  *  80.  111..  Ist  m. 

St.  P.  M.  4  Manit'a- Ist,  7s. 

2d  mort.,  6s,  1909 

Dakota  Ex.  8a,  1910 

Tol.  Del.  4  B.  r'ds,  main  6s, 

Ist  Dayton  Div..  Os,  1910. 

Ist  Ter'l  Trut,  6s,  1910. . . 

Wab.St.L.&P.,gen.,9sl920.. 

do    Chlc.dlv.,6s.l910... 

do    Hav.  Div..  6s,  1910. 

do    T.P.4W.,l8t7s,191' 

Wab.  RR.-Mortg.  7s  of  '79. 

T.*Wab.,l8t  ext.7B 

Ist  St.  L.  dlv.7s.el  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1863 

Consol.  conv.,  7s 

Ot.  Western,  Ist  m.,  ex  cp 

do  2dm.,78,'93,excp 

Q.  4  Tol.,  Ist,  78,  '90,ox  cp. 

U 1 . 4  80.  la..  1st  m.78. ex  cp 


116 
103 


102 
105 
105 

104 
84 
07 


,io7k; 

108 


1104 


103 


97)i 


118 
115 
116 


120 

106' 
87 
118 
1:4 
-.13    I 

nm 

108 


tiio 

*105 
113 

....llll 

10314  i  104 
108)4 1 107k 

96)4     -.. 
S90 

i97)4     ... 
100    1 101 

93    I  95 

100  101)4 
llfi;4  117 

107  108 
l!0>4l    .., 

108  109)4 
....'114 

60    1    .. 
110)4       ■ 

....:U!Hi 

no    111 
102 

101  I  .. 


West.  Un.  Tel.— 1900,  coup 

1900,  registered 

Sprlng.V'y  W.Worka- lat  68 
Oregon  R.  4  Nav.— Ist,  6s.. 

INCOME  BONDS. 

Alabama  Confl  Inc.  65,1918 

Central  of  N.  J.— 1908 

ChlcSt.L.&N.O.— 2d  m.  1907 
Col.Chlc.4Ind.C.,lnc78,1890 
Cent.  Iowa  coup,  debt  cert.a. 
C.St.P.4M'sL.  Gr.,In.68,'98 
Cnlc.&  Kast'n  Ill.,Inc.l907. 
lnd'8B1.4  W'n-Inc,  1919.. 
ind'a  Dec  4  Sp'd.  2d  Inc. . . 
Int.  &  Gt.  Nortnern— 2d  Inc 
Leh.  &  Wilkes  B.Coal— 1888 
Lake  Erie  4  W'n— lnc.7s,'96 
do  Sand'yDiv..lnc.l920 
Laf.  BI.&  .Mun.- Inc.  7.1899 
Moblle4  O.— 1st  pref.  deben 

2d  pref.  debentures 

3d  do 

4th        do  

N.Y.LakeE.4W.Inc.  6s.l977 
N.Y.Pa.40.,lst  Inc.  ac,  5-7s. 
N.O. Mob.4Tex.deb.8c., 1930 
Ohio  Central— Inc.,  1920.... 
Ogdb'g4L.Champ.  inc.  1920 
Peoria  Dec  4  K'vil'e— incs, 

Evansv.  div.  Inc  1920  ... 
St.L.l.M.&S.— l8t  7s,prf 

fid  68.  int    accum'latlve  . 

Stg.Iron4  R'y,Ser'8B.Inc.94 

Tol.Delp.&  Bur.jlnc.63.1910 

do      Davt.Dlv..6s.l910 

Tel.4  St.L. , L'd  G.,lnc., 1920 

Miscellaiicons  list. 

{liroler.'^'  Ouotationfs.) 
RAILROADS. 
Boston  Hartf.  4  E.— Stock. 
Chlc.4Cim.So.-lst  m.,g.,7s 
Chic  4  E.  III.— S.  F.c'y  1907 
Chic. 4  Southwest. — 7s,  guar 
Flint  4  Pere  M.— 8s,  I'd  gr't 

Stock 

Preferred  stock 

Galv.  HOUS.&  H.-78,  gld,'71 
Kansas  4  Nebraska— 1st  m . 

2d  mort 

Long  Island— Ist  mortgage. 

do  3d  mortgage. 

Mldlandof  N.  J.— 1st,  new. 

Income, "A  " 

do       "B" 

Stock 

N.J  .South.— lnt.guar.,8s.'99 
N.Y.4Greenw.  L.— lst,78,  n. 

do  2d 

St.  Joseph  4  Paclflc— Ist  m. 

2d  mortgage 

St.  Jo.  I'i  Western  stock 

South  Side  (L.  1.)— 1st  mort 

Southern  Securities. 

(iJ»'6Jttfr#'  Quotation^.i 

STATES. 

So.Carollna— Con.,  8s  (good) 

Browne  cons 

TeXas-68,  1892 M.4  S. 

78,  gold,  1892-1910  . .  J.4  J. 

7s,  gold,  1904 J.AJ. 

Virginia— New  10-408 

RAILROADS. 
Atlantic  4  Gulf— Consol.. . . 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col. 4  A.— Cons.,  7b 

2d  mortgage,  78 

Stock 

E.  Tenn.  Va.  4  Ga.— Ist.  75. 

Stock 

Georgia  RR.— 78 


131 
121 


101 
98 
72 


56 
98 
95 
73)4 

■fj' 
88 
57 
45 
43 
80 


116 
98 
102 


i?« 


109 
91)4 


IE'* 


66« 


95), 


88)4    88 


2 

70 

107 

tl20 

108 

29 

89), 

75 

83 

42 
112)4 

88 

88 

18 

12 

38 
100 

44 

15 

87 

60 

28 
100 


Stock 

Mem  p.  4  Charles— Ist  coos, 

lat  cons.  Tenn.  Ucn 

Stock 

Mississippi  Cent— Istm.  7i 

2d  mort..  88 

Miss.  4  Tenn.— Istm..  Ss.  A 

Ist  mortgage.  8s.  B 

N.  O.  4  Jacks.- 1st  m..  8s. . . 

Certificate.  2d  mort.,  8s.. 
Norfolk  A  Petersb.— 1st,  88, 

Ist  mortgage,  7s 

2d  mortgagees 

Northeast.,  S.  C— iBt^m.,  8« 

3dmortgage,8s 

Rich. 4  Dan.— 1st  cc  nsol.,  6b 

Stock 

Southw.  Ga.— Conv    .7s,  '86 

Stock  

S.  Carolina  RR.-  jst  m.,  7s. 

Stock,  assessmt.  paid  — 

7s,  1902,  non-enjclned  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  mort,,  8a 

2d  mort.,  8s,  gua." 

Westprn  N.  C— 1st  m.,  78,.. 


51 

48)4 

95 


3 

75 
lC8)i 

lio" 

29)i 

90 

86 

S6 

48 

lis 
to 

90 
19 
13 
40 
101 
48 
17 
92 
55 
31 

oa 


104 

106 

110 

llli 

118 

118 

118 

120 

51 

52 

tllO 

113 

114 

118 

125 

IHU 

108 

no 

98 

100 

39 

43 

117 

IIH 

100 

105 

112 

I'.O 

112 

145 

155 

112 

IIB 

111 

43 

46 

105 

lOH 

1!0 

112 

120 

126 

117 

ISiU 

116 

118 

117 

119 

103 

103 

.... 

110 

.... 

124 

.... 

116 

104 

106 

94 

v*\* 

110 

115 

.... 

108 

no 

46 

48 

104 

no 

63 

65 

114 

.... 

114 
105 

KW" 

*Prio«i  nominal,      t  And  aocrncd  inttreit       *  No  price  to-day ;  UiSM  an  UtMtQaotatlou  made  Ua<  week.       i  No  avoUUon  to^dar;  latest  lale  thli  w««k. 
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NEW  YORK   LOCAL    SECURITIES. 


Bank  Stock  I<t>t. 


COKPiHIH.         CAPITil,. 


Marlc'dthusi,') 
are  not  Nai  i. 


AmerlOA* 

Am.  Exchange 

Bowery 

Broadway 

Batcliera'ADr. 

Central 

Cbaie 

Chatham  

Chemical 

CliJzcn«' 

City 

CoicmorcQ  .;.. 

CoQtlBr'nUll 

Corn  Kxch'ge*. 
.■tantKlver  .... 
llth  Ward*.... 

Fifth  

Fifth  Avenue*. 

First 

Fourth 

Kulton    

eallatin 

German  Am.' 
Ctormao  Bxch.' 

Oermanta' 

Greenwich*.  . 

Uanover 

Imp.*  Tradera' 

lrr\ax 

lalandCKy"... 
Leather  Man uf. 
ManhHttau*  ... 

Murine 

Market 

Mechaulca' 

Mech.  Assoc'n. 
Mecli'ics  A  Tr. 

Mercantile 

MerchHQt^'.  ... 
MerchaotB*  Ex. 
Metropulla*.  . 
Metropolitan  . . 
Mount  MorrU* 
Murray  Ulll*. 

Naaau'i* 

New  Yori>.  ... 
N.  r.  Countv. 
N.  r.  N.  filliU 

Ninth 

No.  America'. 
North  Ktver'. 

Oriental' 

Paclllo' 

Parle 

People's*   .... 

Phenlx 

Produce* 

Bepubllc  

8t.  Nicholas... 
Seveoth  <Vard 

Becond 

Shoe  ft  Leather 

Birth  

SUte  of  N.  T 

Third 

Tradesmen's. 

nnion 

Unltel  State 
West  side*. 


Amount 
100  3,000,000 


100  2,000,000 


100 
100 
100 
100 
100 
100 
100 


Snrplns 
at  latest 
dates,  i 


1,684.400 

I.liCl.S'XI 
80it,li)0 

l.iiHJ.900 
181.7)0 
JtS8,700 
llUi.UOO 
1AU.400 

.),:«0  (100 

lH>.7ao 

i,.")ai.'i'  0 

.Mlll.l  00 

•ja«,'.2oo 

(KlM.TOn 

(17.100 

l.l.5!|0 

47.000 

23T.!XW 

■i  003.500 

1.080,600 

3«7.300 

816.t0) 

10 1.800 

«0.700 

» ',500 

26  000 

2115,300 

2.007  300 

143,'JOO 

5.!»0 

444  900 

:,04«  5.10 

liJS.lOO 

30.!  0  W 

I.IOS.OOO 

SD.Oou 

4'i.400 

17u,8O0 

W0,500 

184.4IX) 

70.700 

1,:83,2U0 


7B.300 

81,600 

759.500 

48.000 

SSltOO 

149.5110 

180.400 

tSi.O'O 

180,800 

231,700 

878.000 

m.soo 

221,500 

1,400 

720  500 

120.700 

50,200 

91.000 

175.500 

61,200 

310.3  00 

214,100 

;'.2B  400 

77ii,100 

300 

124,000 


PlTtDKSOS. 


Period  1R79.  1880.     Last  Paid 


,J .  ft  .1 . 
M.ftN. 

I.*  J. 
I.ft.1. 
.I.ft.l. 
I.  ft. I. 
M.  &H. 
ft  .1. 
ni.m'ly 
.1.4.1. 
.M.*N. 
I .  ft  .1 . 
T.ft  J. 
F.ftA. 
( .  ft  .) . 
I.  ft. I. 
I.  ft  J. 

ii-j': 

M.&N. 
A. ft  O. 

IT.  a  A. 

Mav. 
M.,tN. 
.M.«N. 
I.  ft  J. 
J.  ft  J. 
I.ft.l. 
.1.  ft  J. 
J .  ft  .1 . 
F.  ft  A 
J.  ft. J. 
I.ft  .1. 
J.  ft  J, 
M.ftN. 

si'.&N, 

J.  ft  J. 
.J.  ft  J. 
J.  A  J. 
J.  ft. I. 


J.  ft  J. 
>l,ftN, 
I.ft  J. 
J.ft  .1. 
F.  ft  A, 
J .  ft  .1 . 

I.ft  J. 
J.ftJ. 
.1 .  ft  J . 

Q-K. 

I.ft  J. 

I.ft  J. 
•J.ftJ. 

F.ftX; 
J.  &  J 
,J .  ft  .1 . 
.I.ft.l, 
J.ft  .1, 
I.ft  J. 
\l.ft  N 
I.ft.l 
I.ft  J, 
M.ftN 


I.  ft  J 


10 

la 

8 

7 
8 
S 
100 
6 
10 
8 

1§« 


6 

120 

e 

7 

a 

6 
7 
14 
8 

'8 
7 
3 

■m 

8 
4 

7 

§« 

9 


12 

5 
8 
8 

2« 

".7 
8 
10 

e 

7 
3 

"a 

8 
6 
7 

■7 
8 


7 
7 

10 

16 

n 
100 

«^, 

IS 

8 

7 
10 


8 
7 
6 
3 
7 
8 
10 
7 
7 
3 

8 

Uii 

e 
10 

8 

e 

7 

7 

7 

10 


Ian., 
N>.v. 
Jan., 

,|)iD., 

Ian  , 
.Ian., 
Mar., 
Jan.. 
N»«r., 
Jao., 
Nov. 
.1  m., 
Jan., 
Feb  , 
Jan., 
nly 
Jan., 

Jan., 
Jan., 
Nov., 
Apr., 
Feb., 
.May, 
Nov, 
Nov 
Ian., 
Jal., 
Jan., 
Inly, 
Jan... 
Feb, 
Jan., 
Jan., 
Jan., 
Nov., 
July, 
May, 
Ian., 
Jan., 
Jan., 
Ian., 


PatOB, 


•81.  3H  IS8 
I*.  3*,  186 

•81.  8 

•81.  3W 

•81.  4 

•SI.  4 

■81.  3 
'81.  IS 

•*1.  3H 

'M.  6 

•SI.  4 

•81.  S« 

'HI.  5 

■81.  :^^j 

'7».  3 

•81.  a 

•81!  lO' 
'«1.  Sit 
'M.  3)^ 
'81.  4 
•81.  3 
•80.  6 
•80.  3 
'80.  3 
•81.  SH 
'(•1.  7 
•81.  4 
•8').  3 
•81.  5 
'81.  3U 
•81.  4 
■81.  4 
•81.  4. 
•80.  3 
'79.  2« 
'79.  3 
I    3)<  127 


121 


230 


160 


118« 
130 


94 


126 


160 


150 

103 


'81.  3 


■lao., 
Nov., 
Jati., 
Jan., 
Feb., 
Jaa., 
lai., 
Jau., 
Jan., 
Feb., 
Jan., 
.Ian., 
Jan., 
July, 
Feb., 
.Ian., 
Jan.. 
Jan., 
Jan., 
Jan. 
Nov. 
Jan., 
Jan., 
Nov. 


■81.  3 
'80.  3 
•81.  4 
•81.  4 
•81,  3« 
•31.  3^ 
•81.  3 
■81.  a^ 
•81.  4 
'81.  2\t 
■81.  4 
•81.  S« 
•81.  3 
•74.  S>i 
•61.  4 
•SI.  3!< 
'81.  3 
•SI.  5 
■81.  4 
'81.  3 
•80.  3>« 
•81.  a^ 
•81.  4 
'80.  6 


Vi     Jan..  '81.10 


92 


140 

ibo 

lOOJi 
151 

ibi 

140 


118 
145 


08W 


160 


i  The  flgures  In  this  column  are  of  diito  .Mar.  11, 1881,  for  the  National  banks 
and  of  date  March  12, 1881,  for  the  State  banlts. 

Gaa  and  City  Railroad  Stocka  and  Bond*. 

[Gas  (Quotations  oy  ueorge  H.  Prentiss,  Broker,  19  Uroad  street.) 


Gas  CoHpaNiBs. 


Brooklyn  Oas  Light  Co 

Oltlzens'OasUo  (Bklvn)  ....... 

do  bonds 

Harlem 

Jersey  City  ft  Hoboken 

Manhattan 

Ifletropolltan 

do         certiQcates 

Hnlual.N.  Y 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

New  York 

PiWple'B  (Brooklyn) 

Boodt 

Bonds 

Caatral  ot  ^ew  York  

Wllllamsburir 

do  bonds 

Metropolitan.  Brooklyn 

Municipal 

00         bonis  

Fulton  Mualclpa!... 


Par. 


25 

20 

l.COO 

50 

20 

50 

10« 

V^r. 

100 

1,000 

23 

Va  . 

100 

10 

1,000 

■Var. 

50 

60 

1,000 

100 

100 

'ibb 


Amount. 

2.000,000 
1,200,000 

315,000 
1,850,000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37i,000 

125,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
3,000.000 

750.000 
(1  80^,000! 


Period. 


Var 

Var, 
A.ft  u. 
F.ftA. 
J.ftJ. 
J.ftJ. 
M.ftS 
M.ft8 

Quar. 
F.ft  A. 

Var 
.U.ftN. 
sl.ftN. 
J.  ft  J. 
M  ftN. 

Var. 
F.ft  A. 
Quar, 
A.ftO. 
M.ftN. 


M.&N. 


Date. 

» 

6  Nov.,  '80 
2X  Aug.,'80 

7  1898 

3  Feb.  '78 
7     Jan., '81 

5  Jan.,  '.■'I 

6  iFeb.,  '81 
3(<IFeb..'81 
l>i;Apr.,'3: 

'    1882 


.1 


Dec.  '80 
^  ov.,  '80 
Nov.,  '80 
Jan..  '76 

1997 

1900  ftc 
July,  '80 
Ian..  '81 

1900 
.Ian.,  '81 
Apr.,   '81 

1888 


•  1. 


113 

45 
!05 

65 
145 

ns   , 

lU2>iI13l> 


Ask. 

lis" 

50 
lOB 

70 
155 
ISO 


xlOO 

69 
100 

45 

95 

93 

25 
101 

70 

60 

60 
101 

55 
150 
105 


103 
71 

104 
50 
V8 

ICO 
:>0 

104 

m 

65 
65 
104 
6) 
160 
110 
I  55 


[Quotations  by  H.  L.  Okaxt,  Broker,  145  Broadway.] 


Bleecker  St.  ft  Full.  Ferry— St'k 

Ist  mortgagee 

Broadway  ft  Seventh  Av.— St'k 

latmortjrage 

Brooklyn  ijlty— Stock 

lat  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  ft  llunter's  Pt.— St'k 

1st  mortgage  bonds 

Bushwick  Av.  (Bklyn)— Stock. 
Central  Pk.  N.  4  E.  i<lv.— Stock 

Consolidated  mort.  bonds 

Christopher  ft  I'enth  St.— Stock 

Bonds 

Dry  Dock  E.B.ft  Batt'ry— Stock 

l8t  mortgage,  consolidated  . . 
Eighth  Avenue— Stock 

Ist  mortgage. 

4ad  St.  ft  (Jrund  St.  Ferry- St'k 

Ist  mortgage 

Central  Cross  Town— Stock 

lat  mortgage 

Hon.'^t.West  St.ft  Pav.Fy— St'k 

Ist  mortgage 

fiecoud  A  ven  ue— Stock 

3d  mortgage  

Consul .  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock 

1st  mortgage 

Twenty-third  Street— Stock.  .. 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
300&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
iOOftc 

100 
1,000 

100 
1,000 

100 
1.000 


000  J 


,000  tf 


000, 

694,__ 

2,100.000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

800.000 

500,000 

1 ,800,000 

1.'^IX),000 

650,ory0 

250,000 

l,li00.000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,00) 

250,000 

500,000 

1,199.503 

150.000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

^,000,000 

600,000 

250,000 


.ft  J. 
ft  J. 

Q-J. 
J.ftD. 

Q-F. 
M.ftN. 

Q-J- 
A.ftO 
J.ftJ 
J   &  J, 

Q-J. 
J.ftD, 
F.ft  A 
J.ftJ. 

Q-F. 
J.ftD. 

Q-J. 
J.ftJ. 
M.&N. 
A.ftO. 


M.ftN 


J.ftJ. 
J.ftJ. 
A.ftU, 
M.ftN. 
M.ftS, 
M.ftN, 
J.ftJ, 
Q-F. 
J.ftJ 
f.ftA 
M.ftN 


Jan.,  "fl  g3>t 
J^ly,19ooli05 
Apl.,  "'l  124 
July,  •84,103)< 
Feb..  '81  165 
Nov.,'8'M02 
Apl.,  '81  140 
Oct.,  '80,  95 

1888      102« 
Nov..  '80    95 
Apl.,  '81  108 
l)sc.l9021112 
Feb.,  '81    90 

1898      1 100 
Feb.,  '81  165 


June,  '93 
Apl.,  '81 
Jan.,:  '81 
Nov.,  '80 
Apr.,VJ 

SovVllioi 


July.  '94 

Jan.,  '81 
Apr  ,  '85 
Oct.,  '80 
Sept.. '83 
Feb.,  '81 
Juy.  'HO 

Feb  ,^S1, 

luly, 'OOtlOS 
Feb  ,  '81  145 
Mav.  '93  105 


114 
175 
100 
170 
110 

40 
105 

30 
102  *< 

100 
104 
101 
165 
110 
180 


110 

128 

106 

170 

110 

150 

100 

105 

100 

112« 

115 

100 

110 

1 18 

i'lO 
180 
115 

110 

I'otf 
101 
102  i< 
106 


112 
150 
112 


•  Tms  column  shows  Uui  olvWoaa  on  itoclu,  out  the  date  of  maturity  of  hands 


Imanrane*  Stock  Llats 

[  JaoutlOQi  by  K.  B.  Bailst.  Broker,  7  Pine  Straet.] 


COKTAltlU. 


Amerlean f 

American  Excb 

Bowery 

tlroalway 

Brooklyn 

Citizens* 1 

City 

Clinton 

Colnmbia 

Commercial  ... 
Continental.,  t 

Kagle 

KmplreCUr.... 

Kxciiange 

Farragut 

Firemen's  

Firemen's  Tr.. 
FrankllnftKmp 
tlerman-Amer. 

Germaula 

Globe 

Cireenwicb 

Unardlan 

Hamilton 

Hanover 

Hoffluan 

Hone 

Hop3 

Howard 

Importers'*  T.. 

Irving ,.. . 

Jefferson ^ 

Kings  Co.(Bkn) 
Knickerbocker 
Lal'ayette(Bkn) 

Lamar..  .', 

Lenox 

Longl«).(Ukn)t 

LorlTlard    

MunuLft  Build. 

Manhattan 

Mech.ftTrad'ra' 
Mech'lcs'(Bkn) 
Mercantile..     . 

Merchants' 

Montaiik  (Bkn) 
Nassau  (Bklyn) 

National 

N.Y.KqnItahle 
New  York  Fire 
N.  Y.  ft  Boston 
New  York  City 

Niagara 

North  PJver..., 

Pacldc 

Park  

Peter  Cooper... 

People's 

Phenlx 

Keller 

Kepubllc t 

Kutgers' 

Standard 

Star 

Sterling 

Btuyvesant 

Tradesmen's..,. 
United  States.. 
Westchester... 
wmiamsbB C  . 


Catital. 

Par. 

Amount 

60 

400.000 

200.000 

800,1)00 

200,000 

153,000 

300,000 

210.(Hio 

too 

250,000 

300,0(Kl 

200,000 

l.OOO.IKH) 

8lK),0O0 

200,000 

200,010 

200,000 

204,000 

160,000 

200,00* 

1.000,000 

60 

1,000.000 
200,1X10 

200.000 

100 

200,000 

150.000 

50 

1.000,000 

200,000 

100 

3,000,000 

25 

160.O00 

50 

500,(J(H) 

200,000 

100 

2(X),000 

30 

200.010 

20 

150,000 

40 

280.1100 

60 

150,000 

100 

200,000 

25 

150.000 

50 

300.000 

25 

300,000 

100 

200,000 

100 

250.000 

25 

200,000 

50 

150,000 

80 

200,000 

50  • 

200,000 

,V) 

200,000 

.■iO 

200,000 

HHi 

200,000 

.85 

210,000 

1(K) 

200,000 

100 

200,000 

100 

300,000 

50 

600,000 

25 

350,000 

25 

200,000 

1(10 

200  000 

20 

150,000 

.50 

200,000 

.W 

1  000.000 

50 

200,000 

100 

800,000 

25 

200,000 

50 

200,000 

KMI 

500,000 

!(K) 

200,000 

'25 

200,1X10 

•2S 

300,000 

25 

250,000 

10 

390,000 

50 

250,000 

Net 
Surplus 
Jan.  1, 
1881.* 


840,078  14 

79,408  10 

447.S77  SO 

338.191  to 
2I8J)70  20 
403,610  M 
185,2*7  lO'TS 
182,248  IS 

1,425  N'ne 
M,aiNl  18 
l,2.'i6,IS6  13  40 
601.000  20 

r4.oa7  10 
8B,sea  10 

188.17Q  IS 
66,248  lO; 
64,071  11 

1 45,219  ... 
1,112,429  10 

812,087  22 

129,060  10 

338.192  80 
22,761  7 

133,261  17u 

880.687  lo" 
43,118  10 

1,659.246  10 

2,244  10 

148,809  10 

76.778  10 

1»,16«  10 

303,380  10 

207,372  20 

2,297    S 

97,930  1« 

27,857  10 

7.561  10 

162,082  HI 

10,569  lU 
192,613  12 
130,55)  10 
235,204  20 
16»,4«1  W 

30,150  10 
145,374  16 

71,298(12 
149,332  20 
121.546  10 
322,826  20 

98,»06  14 
l.OOO  N'ne 

17422  N'ne 
618,(M3  11 
100,488  10 
428,674  30 
109,091  12 

203.688  •» 
105,698  12 
348,454  IS 

38,078  10 

36,434    5 
166,673  20 
175,14»  6-23 
108,803  12h; 

24,475  10 
138,682  14 

83,097  10 
227,265  12 
150,898  10 
449,571  20 


DiTiDiima. 


1878.  1870.  1880.     Last  Paid, 


low 

10 
90 
U 
20 
20 
10 
11 


10 
13 
10 
20 
10 
15 
12 

■5" 
12 
8 
20 
12 
20 
12 
10 
10 

J« 
20 

9-73 

12 

8« 

J8 

u 

10 
20 


t<f 

ifl* 

13-65 

n-7: 

IS 

16 

10 

7 

10 

10 

in 

IS 

«« 

7 

11 

10 

7 

II 

10 

10 

14 

12 

10 

10 

«0 

ItO 

7 

6M 

I2« 

12hi 

20 

10 

10 

10 

10 

10 

3H 

N'nn 

S 

10 

10 

10 

8^ 

7 

10 

10 

20 

20 

S 

N'nfl 

14 

10 

10 

10 

10 

M 

1H 

10 

6 

H 

12 

12 

10 

10 

2U 

12 

14 
10 
10 
10 
14 
10 
10 
10 
N'ne 

3^ 
13 

8 
20 
12 
18 
11 

;o 

10 

7 

20 

12-46 
10 
7 
10 
10 
10 
10 
20 


Jan.. 

Jan., 

Jan. 

Feb., 

Jan., 

Jan., 

Feb., 

Jan., 

July 

Jan., 

Jan. 

Apl., 

Jan., 

Feb. 

Jao, 

Jan. 

Jan., 

Jan.. 

Jan., 

Jan., 

Jan.. 

Jan., 

Jan.. 

Jai., 

Jan., 

Jan.. 

Jan., 

'Ian., 

Jan., 

Jan., 

Jan., 

Mar., 

Jan., 

Jan., 

Jan., 

Jan.. 

July, 

J^n., 

July, 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

Jan.. 

Jan., 

Feb., 

Jan., 
Jan., 
API  . 
Jan., 
Jan., 
Jan . . 
Jan., 
Jan., 
Jan., 
Jan., 
Jau . , 
Ian., 
Jan., 
Au<., 
Jan., 
Jan., 
Jan., 
Feb., 
Jai., 


•81.  S 
■81.  S 
'81.10 
"HI.  8 
'81.10 
'81.  S 
•Ml,  6 
'81.  6 
'77.  6 
'HI.  5 

!"'-  1 

,'8l.  S 
'81.  6 
■81.  3« 
81.  S 
■HI.  S 

■HI.  a 

'81.  5 
■81.  5 
■81.  7ij 
■81.  8 
■81.  tH 
'81.  5 
'81.  5 
•81.  5 
•70.  8), 
'HI.  5 
■81.  5 
'81.  5 
•81.  5 
'81.10 
■79.  6 
'81.  6 


■81. 
'80. 
'81. 
■80. 
■81. 
■81. 
■81. 
■81. 
■81.  4 
•81.  5 
■81.  6 
•81,  7 
•81.  5 
■81  5 
•81.  4 

■81.  8'i 
•81.  7 
'81.  4 
'81.10 
'81.  6 
"■1.10 
•81.  5 
■81.  5 
■81.  6 
'81.  3K 
'81.   7 
'81.B-23 
'81.  8 
•80.  3i4 
'81.  5 
'81.  6 
'81.  5 
■HI.  6 
■81.10 


Bid. 


IBS 
110 
1«S 
f«0 
2L0 
165 
124 
183 
no 

100 
220 
210 
MB 
100 
120 

»e 
lots 

113 
180 
155 
110 
290 

63 
140 
157 

80 
167 

76 
122 

W 

75 
1-45 
200 

60 
110 

9S 

iid 

60 
137 
105 
160 

"^ 
120 
112 
160 
116 
160 
110 
Sd 
70 
18^ 

lis 

280 

lis 

195 
HO 
130 
88 
70 
■  DO 
12s 
118 
78 
115 
105 
123 
110 
205 


vii 
ud 

70 
110 
280 

iob 

110 


12» 
.9U 


300 
70 
ISO 

i»(y 
00 

161 

.§ 
100 
86. 

210"- 

6& 
US 
100 

75 
115 

70 
14B 
110 
170 
170 

90 
125 

lis 


7B 

10» 


LS5 
85 


116 
85 


•  Over  all  liabilities.  Including  re-laaar«nce,  capital  and  fcrip. 
t  Surplus  Includes  scrip. 

Ottr  Seearitles. 

LQuotatlons  by  Dasikl  A.  Mokait,  Broker,  27  Pine  Street.] 


iNTBSKST. 

Bonds 

Pbioh. 

Rate. 

Months  Payable. 

due. 

Bid. 

A*k 

Ifno  York: 

Water  stock 

.1841-«3. 

B 

Feb.,  May  Aug.*  Nov. 

1880. 

100 

101 

Croton  waterstock. 

.1M5-51. 

6 

do             do 

1890 

106 

IW 

.1852-60. 

6 

do             do 

188S-1S90 

104 

109 

Croton  Aqueduct  stock. 1866. 

6 

do             do 

1884-1011 

106 

120 

do       pipes  and  mains... 

7 

May  ft  November. 

1884-1900 

112 

126 

lo       reper\-oir  bonds 

8 

Feb.,May,  Aug.ft  Nov. 

1907-1911 

118 

120 

Central  Paik  bonds. 

.1853-57. 

5 

do             do 

1808 

lOU 

109 

.1853-65. 

6 

do             do 

1895 

116 

lie 

Dock  bonds 

....1870. 

7 

May  ft  November. 

1901 

123 

128 

do      ' 

6 

7 

May  ft  Movcnber. 
do             do 
do             do 

1888 
180^0807 

116 
127 

Mar'ietstock 

.1865-68. 

128 

Im  pr  jvement  stock 

...  1889 
....18t». 

6 

7 

1880 
1890 

107 
115 

loa 
lis 

123 

Consolidated  bonds 

var. 

8  g- 

do             do 

1901 

1'22 

var. 

6 

do             do 

1888 

107 

do         do 

var. 

7 

do             do 

January  ft  July. 

do            do 

1RS2 
1896 
18»4 

102 
115 
122 

105 

116 

Weitchester  County 

128 

S 

9 

Quarterly. 
May  ft  November. 

IffW 
1884 

102 

Assessment 

lOH 

[qnc'atlons  by  N.  T.  B»bs,  Jr.,  Broker,  1  New  St.] 


Broo*Iffn— Local  Im  ir'em' 

City  bonds 

do        

Parkbonds 

Water  loan  bonds 

Brldgebonds . 

-yvater  loan 

City  bonds 

Kings  Co.  bond* 

do         do    

Park  bonds  

Brld«<! 

*AllBrooklyn  bonds  nat. 


Jaanary  ft  July, 
do  lo 

do  do 

do  do 

do  do 

do  do 

do  do 

May  ft  November. 

no  do 

January  *  Jnly. 

do  do 


1880-18RS 
lSo3-lS31 
1016-10241 
1900-1024 
I0O4-1018 
1886-1002 
1881-1890 
1880-18H3 
1880-1H85 
1924  i 
1007-1010 


102S 

107 

137 

137 

187 

107 

102 

106 

114 

124 

ISl 


108 
IIH 
110 
140 
140 
123 
118 
111 

lis 

127 

125 


[Qnotatlou  by  0.  Zabbisxii,  4.  Montgomery  St.,  Jeney  City.] 


Jersev  CTiy— 

Watet  loan  ,long 

^o      18«»-71 

Improvement  bonds 

Bergen  bonds 1868-69, 


January  ft  Jnly. 

January  ft  Jtity. 
J.ftJ.  and  J  ft  O. 
January  anj  July. 


leas 

188e>i00! 

isv:-tM 
itoo 


1C6 
111 

108 
107 


107 
112 
110 
108 
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%nvt$tmtnts 


STATE,  CIT?  AND  COBPOEATION  FINANCES. 


The  Investors'  Supplembst  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Gompanies.  It  is  publislied  on.  the  last 
eaturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  nnd  December,  and  is  furnished  without  extra 
•eharge  to  all  regular  subscribers  of  the  Chboniclb.  Single  copies 
are  sold  at  $2  per  copy. . 


OPEBJLTIONS  JUTD  FISCAL  BSSDLTS. 


Operatwnf-                      1877.  1878.  1879. 

Passengers  carried...         695.128  69r>,9,55  740,181 

Passoueer  mUcage...   29,or>«,177  29,4JiO,300  34,071,632 

Rate  per  pass.  p.  mile     2  343  cts.  2-289  ct9.  2172  cts. 

FreiKlit  (tou8)  moved     1,624,200  1,949,480  2,299.711 
FreiKht  (tons)  mirge.27.'J.686,300  345,845,373  401,107,970 

Av.  rate  p.  ton  p.  mile     0  890  cts.  0-752  cts.  0-697  cts. 

Earnings —                            9  $                   „* 

PassenKcr    680.919  674,665  739,'>39 

FreleUt                    ....     2,453,804  2,601,385  2,796,405 

Mali;  express,  &o....         150,212  149,967  138,711 


18S0. 

858,791 

40,363.416 

2-139  cts. 

2,441,643 

420,482,919 

0-792  cts. 

$ 
863,443 
3,328,209 
146,451 


1880.    I 
CU. 

nereate. 
Ct». 

■792 

•095 

■590 

•015 

•202 

■080 

Itiereaie. 
Cts. 


•089 


Deereate. 
Cts. 
■077 

■166 


ANNXTAI.    REPORTS. 

Clereland  Colnmbas  Cincinnati  &  Indianapolis, 

(For  the  year  ending  December  31, 1880.) 

The  report  of  Mr.  J.  H.  Deverenx,  President,  states  that  "the 
■movement  of  through  freight  amounts  to  312,245,400  tons  one 
.tnile.  and  of  local  freight  108,237,519  tons  one  mile.  In  1879 
the  movement  was  319,739,341  tons  of  through  freight  one 
mile,  and  of  local  freight  81,363,629  tons  one  mile.  The  total 
movement  of  freight  one  mile  is  420,482,919  tons,  at  an  average 
gross  rate  of  792-1000  cents  per  ton  mile,  as  against  401,107,970 
tons  at  an  average  gross  rate  of  697-1000  cents  per  ton  mile 
in  1879.  The  increase  of  the  freight  tonnage  is  6  17-100  per 
«ent  and  the  increase  in  the  gro.ss  rate  per  ton  mile  is 
13  63-100  per  cent,  as  compared  vfith  the  figures  of  1879.  With 
the  exception  of  one  year  (1877)  this  is  the  first  increase  in 
the  rate  since  1873.  The  cost  rate  of  freight  per  ton  mile  is 
590-1000  cents,  having  been  575-1000  cents  in  1879.  The  increase 
in  the  cost  fate,  2  61-100  per  cent,  is  due  to  increased  cost  of 
-materials  and  labor."    *    *    • 

FBEIOHT  COMPAKISON. 

1879. 
cts. 

Freight  eamiDKS  per  ton  mile '697 

■  Cost  of  freight  per  ton  mile "ova 

Net  earnings  per  ton  mile "122 

"  The  through  passengers  carried  one  mile  were  17,767,610  ; 
local  passengers  carried  one  mile,  22,595,806.  In  1879  the 
through  passengers  one  mile  were  15,259,169,  and  the  local 
passengers  one  mile  18,812,463."    *    *    * 

'  PASSENGER  COMPARISOK. 

1879.  1880. 

Cts.  Cts. 

Katepermile 2579  2502 

Expense  per  mile 1^135  1^224 

Ketearuings 1444  1278 

"Of  the  entire  freight  tonnage  of  the  year,  74  26-100  per  cent  is 
competitive.  Bat  rates  have  been  evenly  held  and  fairly  main- 
tained under  existing  agreements  between  the  trunk  lines  and 
tieir  connections."    »    *    * 

COMPARISON  OF  FKEIGHT  KATES. 

Ifet 

Earnings  Expenses  Earnings 

per  ton  per  ton  per  ton 

Year                                                        mile.  mile.  mile. 

1871    '   Cents.  1364  1074  290 

fSiS"                        1-342  1-087  -255 

1873 1-362  1-099  263 

law                    1192  1-051  141 

II75     1005  -887  118 

1876 -814  756  058 

1877                  -890  -849  Oil 

1878 -752  -655  097 

1879      697  575  122 

1880 -792  -590  -202 

"In  May  and  June,  1880,  purchases  were  made  by  this  com- 
pany of  9,199  shares  of  the  stock  of  the  Cincinnati  Hamilton  & 
Dayton  Railroad  Company.  Negotiations  were  commenced 
-with  the  other  shareholders  of  said  company,  which  resulted 
in  the  unanimous  choice  at  the  June  election  of  a  board  of 
directors,  made  up  in  part  of  three  members  of  this  board,  and 
■of  the  President  of  this  company  as  President  of  _  that.  The 
result  of  this  arrangement  has  been  very  beneficial  to  both 
■companies,  and  expenses  have  been  reduced  and  earnings 
increased.  Close  and  friendly  relations  have  been  establishea, 
and  the  interests  of  both  companies  so  greatly  promoted  as  to 
give  your  directors  strong  hopes  of  an  ultimate  consolidation 
«f  their  shares."    *    *    * 

"The  Cincinnati  &  Springfield  Railway  has  earned  sufficient  to 
■wiy  all  operating  expenses,  rentals  and  interest  charges  during 
Uie  year,  and  shows  a  balance  of  $8,636." 

During  the  year  the  following  payments  were  made  on 
account  of  construction  : 

For  and  at  Cleveland  for  additional  j-ard  facilitieg $16,450 

For  gravel  pit  at  Bellefontaiue 3,050 

For  new  equipment— Cars , 93,802 

For  new  equipment— Locomotives 10,165 

For  improvements  on  coal  and  ore  docks,  Cleveland 6,182 


Total  gross  eam'gs.     3,284,935 

Ooeraling  expenses — 

Maint.  of  way,  Ac 

Malnt.  of  equipment. 
Transport'n  expenses 
Miscellaneous 


566,644 

474,797 

1,615,391 

113,512 


3,426,017 

9 

468,159 

458,629 

1,589,452 

164,574 


3,675,055 

9 

492,'i23 

431,374 

1,672,313 

96,395 


4,338,103 

$ 

618,623 

520,052 

1,748,983 

88,967 


Total 2,770,344      2,680,814 

514,591  745,203 

84-31  78-24 

INCOME  ACCOtJNT. 


Net  earnings 

P.O.  of  op.ex.to  ear'gs 


1877. 

$ 
514,591 
149,420 


1878. 


745.203 
102,696 


2,692.307 

982,748 

72-23 

1879. 
$ 
982,748 
83,912 


19,750 


3,976,625 

1,361,483 

68-61 

1880. 

$ 
1,361,483 
102,406 
69,027 

46,378 
8,000 


664,011 

$ 
426,878 
175,232 

l63,744 


817,899       1,086,410      1,587,294 


Reeeipts— 

Net  earnings 

Rentals  and  interest. 
Day.&  Un.KB.8t'k,&c 

Wa'bash  Pool 

Miscellaneous 

Total  income 

Visbursemenls — 

Interest  on  debt 

Taxes 

Dividends 

Accounts  charged  off.  

Total  disbursem'ts.        705,854        •628,536        *964,d28      1,324.657 
Balance Det.41,843  Sur.221,363  Sur.121,582  8ur.262,637 

and  in  1879  $12,046 


420,087 
140,020 

66,429 


425,180 

117,014 

374,770 

47,864 


440,492 

118,188 

749,540 

16,437 


*  Includes  in  1878  $21,675  discount  on  bonds, 
paid  Wabash  Pool. 

GENERAL  BAIANCK  AT  CLOBB  OP  EACH  FISCAL  TEAR  (DEC.  31.) 


1877. 
$ 
17,998,642 
9,865 
37,635 
1,747,843 
1,251,915 
706,689 
319,035 
75,001 
4,707 


1878. 
$ 
17,998,528 
10,253 
33,777 
1,847,043 
1,488,130 
844,050 
198,639 
63,914 
4,697 


1879. 


1880. 


Assets — 
Railroad  <fe  equipm't. 

Real  estate 

Wood  lands 

St'ks  <t  bd8.owu'd,c'st 
Advan'8  to  Cin.&  8pr. 
Bills  &  acc'ts  recv'ble 
Materials,  fuel,  &C... 

Cash  on  hand 

Miscellaneous  items. . 

Total 22,151,332    22,489,031 

Tjidbilities —  $  * 

Stock,  common 14,991,800    14,991,800 

Bds.  (sec  SUPPLEM'T).     6,035,000      6,109,000 

BUls  payable 230,000         321,162 

Bills  au.iited 402,162  369,739 

Dividends AW,'^a 

Miscellaneous i"'  „2 

Balance  to  surplus. . .        452,962 


18,044,795    18,174,435 


10,673  1 

32,325  5 

1,684,843 

1,604,916 

948,715 

229,909 

329,980 

4,655 


3%218 
*3,940,770 


758,691 

221.237 

1,004,595 

4,616 


22,890,811    24,136,563 


23,005 
674,325 


14.991,800 
6,337,000 

369,387 

374,770 

21,946 

795,908 


14,991,700 

6.270,000 

600,000 

44.'»,078 

749,540 

21,700 

1,058,544 


Total  construction  expenditures $129,640 

Comparative  statistics  for  four  years,  compiled  for  the  Chbon- 
ICLB,  are  as  follows: 

ROAD  AND  EQUIPMBNT. 

1877.  1878.  1879. 

jrneROwned 391  391  391 

Miles  leas'd&contr'ld  81  81  81 

Total  operated...  472  472  47S 

Locomotives 155  152  159 

Pass.,  mail  dcexp.  oars  101  107  110 

Freight  cars 2,938  2,943  3,335 

Ooal  and  other  cars  . .  862  811  978 


1880. 

301 

83 


474 
162 
114 
3,672 
972 


Total  UabiUties...  22,151,332    22,489,031    22,890,811    24,136,562 

~~^Va  1880  includcd-Ind.  &  St.  Louis  stock,  $300,000.  second  mortgage 
bonds,  $458,750,  equipment  bonds,  $218.000 ;  Wn^^fpringr  second 
mortgage  bonds,  $5'i6,6oO  ;  Cin.  Ham.  &  Day.  stock  $671,186 ;  Dayton 
&  Union  stock  and  bonds,  $105,772 ;  Columbus  Union  Depot  stock. 
$37,298 ;  Merchants  Dispatch  stock,  $25,000,  and  a  few  small  items. 

Bnrlington  Cedar  Bapids  &  Northern. 

(For  the  year  ending  Deo.  31, 1880.) 
This  company  has  made  a  change  in  its  fiscal  year,  which 
will  now  terminate  December  31.  A  report  has  accordingly 
been  made  for  18  months  from  July  1, 1879  to  December  31. 
1880,  but  for  the  sake  of  plainness  and  better  comparison  we 
use  only  the  earnings,  expenses,  &c.,  for  the  calendar  year  1880, 
compared  with  the  calendar  year  1879.  The  President  states  in 
his  report  that  when  the  property  came  into  possession  of  the 
present  organization  it  was  greatly  out  of  repair  and  the  lines 
were  incomplete.  Extended  repairs  and  improvements  were 
necessary.  .         ,  ,, 

"The  work  thus  begun  has  resulted  in  an  extension  of  tne 
company's  main  line  from  Plymouth  Junction  to  Albert  Lea, 
in  Southern  Minnesota,  where  connection  is  made  with  the  Min- 
neapolis &  St.  Louis  Railway.  With  this  connection  at  Albert 
Lea  and  connection  at  Burlington,  Iowa,  with  the  Chicago  Bur- 
lington &  Quincy  Railroad  south,  a  through  line  from  St.  Louis, 
Missouri,    to    Minneapolis,  Minnesota,    has    been    praetiealljr 

established.  ,       .,  in.    i.-„^ 

"  The  Pacific  Division  of  the  company's  railway,  at  the  time 
of  purchase  by  this  company,  extended  in  a  northwesterly 
dlrestion  from  the  point  of  junction  with  the  main  line  at  Vin- 
t-on  to  Traer,  a  distance  of  only  25  miles;  but  in  carrying  out 
the  system  adopted  by  our  predecessors,  this  line  has  been 
extended  to  Clarion,  the  county  seat  of  "Wright  County,  a  dis- 
tance from  Traer  of  78  4-100  miles.  ,     ^   ,   , 

"  The  Muscatine  &  Western  Branch,  which  extended  from 
Muscatine  westwardly  to  Riverside— a  distance  of  30  miles— at 
the  time  of  the  organization  of  the  present  company,  has  been 
extended  to  the  valuable  and  inexhaustible  coal  mines  of  Keokuk 
County,  and  from  thence  to  Montezuma,  the  county  seat  of 
Poweshiek  County,  a  disUnce  from  Muscatine  to  Montezuma  of 
57  miles."      *    ♦    *  ,  ,^. 

"  In  addition  to  these  extensions  and  connections,  a  connec- 
tion has  also  been  made  with  Iowa  City  by  a  line  of  road  extend- 
ing from  Elmira,  on  the  main  line,  via  Iowa  City,  to  Riversids, 
where  connection  is  made  with  the  Muscatine  &  Western 
Division,  a  dUtance  of  23  3-100  miles."    *    •    * 
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••  The  sarplos  earninjcs  of  the  road,  in  excess  of  operating 
expenses  and  payment  of  fixed  charges,  daring  the  period  cov- 
ered by  thus  report,  have  been  devoted  to  the  improvement  and 
equipment  of  tne  company's  »ilway." 

STATUMKNT  OF  OBOOg    BARNIHOS.  OPKRATIKO    EXrBNgaS  AKD  HKT  BAXX- 
IMGS  (UT  DIVI8IOII8). 


Xain 
Line. 
Grou  Earning$—  $ 

From  nncseiigcrg 280,517 

iYom  frolKlit 1,170,973 

From  mail 19,873 

From  express 9,821 

From  track  rentals...  4,350 

From  mliicellaueous..  6,735 


Jftiirau-    Muted- 
kee  W«e 

Dititum.  Ditition, 
9 
39,580 
171,080 
5,081 
1,971 


8,256 

61,723 

1,«15 

1,279 


267 


Patifle 
Divitum. 

9 

18,218 

169,678 

2,845 

1,870 

i;572 


Total.' 

362,100 

1,633,498 

29,715 

15,lrt2 

4,350 

8,574 


LAND  DErABTMENT. 

Rooelpta  from  land  sales $8,555 

Receipts  from  sale  of  timber 112,235 


•120,791 
Expenses  of  Land  Department 19,729 


-$101/Mft 


Of  which  there  was  paid  In  preferred  stock *3fiSS 


Total  In  1880 1,492,272    217,986    72,875    194,185    2,053,481 


Expenses^ 
Conduct'K  pass.  tram. 
Conduct'^ frKht  trans. 
Main. (if  motive  power 
Ifulnteiinuve  of  way.. 

Hnln.  of  cars,  &o 

General  cipeuaes 

Taxes 

Insurance 


51,580 

7,072 

138,269 

19,726 

240,413 

28,118 

448,106 

58,179 

60,209 

5,723 

44,157 

6,341 

24,145 

6,050 

1,199 

295 

1,880 
9,729 
8,146 
30,213 
4,147 
2,013 
1,950 
74 


3,393 

15,693 

16,100 

20,276 

7,455 

5,008 

4,950 

272 


67,608 

197,754 

315,28.'j 

579,370 

82,920 

60,301 

38,520 

1,963 


— leavlDii;  1,271,920  acres  oa  hand  unsold  Doc.  31,  1880. 
OTHER  BXPENDITDREg. 
Fixed  ehargei. 

Rent  of  the  Stillwater  &  8t.  Paul  Railroad $20,000 

Interest  (InoludlnK  10  p.  c.  on  N.  W.  equipment  stock)      33,899 

Insurance 2,929 

Taxes 17,131 

Special  and  legal  expenses 8,157 


$150,744 


7,H» 


Total  net  receipts $73,695 

There  has  also  been  expended  on  accoant  of  im- 

firoveraents  and  additions  to  the  property — 
>epot  Krounds,  buildintrs,  new  tracks,  &o $10,008 

Filling  brldffes,  Siill  water  Uraneh 8,505 

.  New  crossiiiK  of  Fourth  Htreet,  St.  Paul 9,225 

I  For  UdIou  Depot,  St.  Paul 15,000 


Total  1880 1,014,078 

Sst  earnings  for  the 
year 478,193 


131,507    68,155      74,050    1,343,724 


86,478    14,719    120,134       709,757 
*  IncludlDK  Iowa  City  and  Iowa  Falls  divisions. 

COMl-ARATIVK  STATEMENT  OF   EARNINGS  AND  OPERATINO   EXPENSES  FOR 
TUE  YEARS  ENDING   DECEMBKR  31,   1879  AND  1880. 


Average 

Mileage        Qrott 
Operated.  Earnings. 
Tear  cndlnf?  Deo.  31, 1880..  496-63    $2,053,481 
Year  ending  Dec.  31, 1879-  44522      1,534,950 


Net 
Expenses.  Earnings. 
$1,343,724    $709,757 
984,908       .'■.50,142 


Increase 51-41       $518,530       $358,915    $159,615 


By  percentage lOSRiooP-c  2525joop.o.  267iiooP.c.  22*9ioop.o. 

STATEMENT  OF  OENEBAI.  ACCOUNT  TO  DEC.  31,  1880  (18  MONTHS), 
Dr. 
Cost  of  consolidated  road,  equipment  and  'property  to  Jan. 

1,1881 $12,907,710 

Cost  of  leased  Hues  to  Jan.  1, 1881— Constructed 
In    1871I-80— Iowa   City   &   Western   Railway, 

Iowa  City  to  What  Cheer $501,289 

TliornburR  to  Montezuma 143,026 

Cedar  Hapids  Iowa  Falls  A  Northwestern  Rail- 
way—Expended account  construction  Holland 

to  Clarion 607,723 

Account  new  equipment 144,200—   l,39d.239 

Construction— Account  Albert  Lea   &  Grundy  Co.  exten- 
sions   19,807 

Improvement  and  equipment 314,123 

Proprietary  niilriiad— Chicago  Clinton  &  Western  Railway.  171,009 

Other  ctpenditures 1 14,486 

Coupon  interest,  paid  from  July  1,  1879,  to  Dec.  1, 1880  . . .  530,143 

Assets— Capital  stoi-k  not  issued 4,500,000 

Various  assets  (including  $103,014  cash) 273,603 

Material  and  fuel  account 99,989 


Cr. 


$20,333,172 


Capital  stock $10,000,000 

Funded  debt 8,059,000 

Unfunded    debt— Vouchers,   pay-rolls   and  ac- 
counts     $129,376 

Taxes,  1980 35,126 

Sundry  ueeounts 1,888 

Bills  payable 9,048—      175,440 

Income— From  net  earnings  July  1 ,  1879,  to  De- 

ccmbcrSl,  1880 $1,038,637 

From  coupon  and  other  interest 6,159 

From  loth  leased  and  sold 10,041 

From  miscellaneous  sources 14,837—  1,069,674 

Balance  tueome  account,  as  per  last  annual  report 1,029.057 


St.  Paul  &  Dulnth. 

[For  the  year  ending  December  31, 1880.) 


$20,333,172 


The  annnal  report  gives  the  following  statement  of  receipts 
and  expenses: 

RAILROAD   BECEIPTS. 
lYetght. 

January $32,986 

February 28,329 

March 29,563 

April 30,576 

May 45,043 

June 34,452 

Jnly 35,008 

August 46,322 

September 39,841 

Oetober 50,062 

November 30.228 

December 29,828 


B. 

,Sa>ne  mos. 

Total. 

in  1879. 

$38,190 

$23,431 

33,213 

2-^,046 

37,895 

27,807 

39,130 

27,040 

55,632 

60,002 

46,216 

61„598 

52,463 

61,153 

60,370 

57,437 

54,549 

62,22S 

62,207 

73,909 

43,453 

54,888 

41,339 

32,974 

$564,862 

$555,776 

Total  1880 $432,303 

Total  1879 $452,113  $555,776 

Bailroad  receipts  as  above $564,362 

Received  from  the  Minneapolis  &  St.  Louis  Railway 

88  rent  of  track $31,250 

Their  proportion  of  expenses 72,665 

103,915 


Total  receipts $668,777 


EXPENDITURES. 


General  office  expenses $29,970 

Maintenance  of  roadway 221,947 

Maintenance  of  equipment 101,808 

Transportation  expenses 221,808 


575,595 


Ket  railroad  receipts  In  1880 $93,182 


Extension  of  douks  at  Duluth 22,756 

Additiftus  to  the  equipment ,...■,.....  66,563 

Additions  to  machfiiery  and  fixture* • 5,347 

Extensions,  Knife  Falls  Branch 8,468 

ForSt  CroixBranch 129,731 

Cancellation  of  stock,  N.  W.  equipment 4,000 

$300,280 
Expenditures  In  excess  of  receipts 226,634 

$300,280 

From  the  report  of  Mr.  J.  P.  Ilsley,  the  late  President,  we 
have  the  following  :  "  A  contract  was  made  on  the  flt-st  day  of 
May,  1880,  with  the  Minneapolis  &  St.  Louis  Railway  Company, 
allowing  that  Company  to  ran  its  trains  from  White  Bear  LaKe. 
Station  (12  miles  north  of  St.  Paul)  to  Duluth,  upon  the 
annual  payment  of  $50,000,  and  such  a  proportion  of  the 
expenses  for  maifltaining  and  repairing  that  portion  of  the  road, 
used,  as  the  wheelage  of  its  trains  bore  to  the  whole  wheeJaga 
passing  over  the  line."  *  »  *  "  This  contract  can  be  termi- 
nated by  either  party  at  the  expiration  of  three  years  from  its 
commencement,  but  as  it  is  mutually  advantageous,  I  wonld 
advise  that  a  consultation  between  the  two  companies  be  had 
at  an  early  day  to  make  it  of  a  permanent  character.  Another 
contract  was  also  made  with  that  company  at  the  same  date, 
^  which  work  ceased  upon  the  roacf  it  was  building  from 
White  Bear  Lake  to  Taylor's  Falls,  and  it  joined  in  the  con- 
struction of  the  branch  road  from  Wyoming  to  Taylor's  Falls. 
This  branch  wa-s  finished  and  opened  for  business  to  Centre  City 
(10  miles)  on  Aug.  23,  and  to  Taylor's  Falls  on  the  8th  day  of  No- 
vember." *  *  *  "  The  cost  to  this  company  for  one-half  of 
its  construction  was  $1,')1,.')32.  It  has  received,  or  will  receive, 
from  the  town  of  Chisago  Lake,  Shafer  and  Taylor's  Falls, 
$16,500,  in  the  bonds  of  those  towns.  Ten  thousand  dollars  of 
these  bonds  have  been  sold  at  5^  per  cent  discount  from  their 
face,  and  the  rest  will  sell  at  about  the  same  price.  This  com- 
pany will  also  receive  from  the  State  about  46,000  acres  of  land. 
The  branch  road  has  been  mortgaged  for  $246,000,  or  $12,000 
per  mile,  to  secure  bonds  running  thirty  years  and  bearing  7 
per  cent  interest.  Thirty  per  cent  of  the  receipts  from  all 
business  passing  over  the  road  by  either  company  must  be  set 
aside  to  pay  the  interest  on  these  bonds,  and  any  deficiency 
must  be  met  equally  by  each  company."    *    *    • 

"  KNIFE   FALLS   BRANCH. 

"The  amount  expended  opon  the  branch,  $3,'163,  makes  the- 
total  cost  to  December  31,  $64,877.  .The  increa-^ed  business  due 
to  the  branch  can  te  seen  by  comparing  the  shipments  to  and 
from  Northern  Pacific'  Junction  and  Knife  Falls,  in  the  years 
1879  and  1880.  In  1879  there  was  shipped  from  those  stations 
1,472  tons,  against  1,666  tons  in  1880,  while  their  receipts  in  1880 
were  2,500  tons  in  excess  over  1879,  this  increase  of  business 
being  all  due  to  this  branch." 

"  The  question  naturally  arises,  if  the  business  is  constantly 
increasing  why  do  the  stockholders  not  get  better  results  ?  The 
answer  to  which  is,  that  many  items  are  charged  to  expenses, 
that  by  most  railroad  companies  are  provided  for  from  resources 
outside  of  the  earnings,  and  also  that  the  expenditures  for  addi- 
tional facilities  demanded  by  the  increasing  business  have 
more  than  absorbed  the  net  railroad  receipts."  *  *  *  <•  j^^t 
this  expenditure  must  go  on,  and  if  it  is  to  absorb  all  the  pres- 
ent earnings,  the  stockholders  must  be  content  with  the  increas- 
ing value  their  property  is  annually  taking  on,  and  wait  for 
the  future  for  a  more  direct  return. 

"  My  own  opinion  is  that  this  is  a  wrong  policy,  and  that  the 
preferred  stockholders  are  entitled  to  something  now  to  show 
for  the  expenditures  made  from  the  earnings,  and  at  the  next 
annual  meeting  should  authorize  a  mortgage  loan  to  t)e  made 
to  meet  these  necessary  expenditures.  Since  the  organization 
of  the  St.  Paul  &  Duluth  Railroad  Company,  the  following 
amounts  have  been  thus  expended  : 

For  Knife  Falls  Railroad $64,877 

ForSt.  Croix  Branch 135,947 

For  new  docks  at  Duluth 62,903 

For  additional  C(iuipment 126,926 

For  new  depot  grounds,  buildings  and  tracks .'.  09,334 

For  additional  mac-liincry,  tools  and  furniture S.-i.^S^ 

For  Union  Depot  and  Fourth  Street,  St.  faul 24,225- 

Forexjteuded  upon  bridtresover  ordinnry  repairs ....,.,-.  46,500 

For  substituting  steel  rails  for  iron,  3,500  tons,  at  7o 35,u0O 
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"  Of  which  $450,000  has  been  taken  from  the  earnings  of  the 
company,  or  equal  to  nine  and  one-half  (9^)  per  cent  of  the 
present  preferred  stock.  The  income  from  the  Land  Depart- 
ment in  the  same  time  has  been  $447,658,  inclading  both  cash 
and  preferred  stock. 

"  I  would  also  estimate  that  there  will  be  required  within  the 
next  two  years  the  following  amounts  for  further  additions  to 
the  property. 

To  relay  tbc  whole  road  with  steel  rails $108,000 

Adrtitloual  equtpiuent 200,000 

Addition  to  bullilings,  maoliine  shops,  machinery,  &o 25,000 

For  ballaetliiK  the  road  where  steel  rails  are  laid 50,000 

Additional  side  tracks 120,000 

To  take  up  the  N.  W.  Equipment  Trust  Co.  stock 157,500 


$860,500 
"  So  that  the  making  of  a  loan  of  |1, 000,000  would  provide 
the  means  to  put  the  property  upon  an  excellent  footing,  and 
take  care  of  its  present  outstanding  liabilities  and  allow  the 
earnings  of  the  company  to  be  paid  directly  to  the  stock- 
holders." 

CONDENSED  BALANCE  SHEET  DECEMBER  31,  1880. 
Dr. 

Bailroad,  branches,  lands,  &e $9,276,856 

Equipment 483,089 

Machinery,  tools  and  furniture 64,354—  $9,824,300 

Lands  in  Kandiyohi  County 12,881 

Stocks  and  securities  held  br  the  oompauy  (cost) 102,876 

Tools,  supplies  and  materials  on  hand 64,263 

Cash $21,132 

Due  from  agents 7,469—  28,602 

Bills  receivable  from  stumpage 31,213 

Buudry  accounts  due  from  other  railroad  companies,  indi- 
Tiduuls,  &c.,  balance 13,633 


$10,077,771 
Or. 

Preferred  stock $4,705,606 

Common  stock 4,055,407—  $8,761,014 

Bills  payable .S56,853 

Pay  rolls,  vouchers,  &o 131,970 

Northwestern  Equipment  Trust 157,500 

Kevenuo  account 670,433 


Central    of   New    Jersey. 


$10,077,771 


{For  the  year  1880.) 
The  Receiver  has  made  to  the  New  Jersey  Legislature  the 
brief  annual  report  required  by  law.  To  the  statement  of 
earnings  and  expenses  of  the  lines  in  New  Jersey  for  the  vear 
1880,  the  earnings  and  expenses  of  1879  have  been  added  for 
comparison: 

EABNINGS  AND  EXPENSES. 

Earnings. 

1880.  1879. 

Passenger $1,771,281  $1,542,556 

Merchandise 1,431,388  1,261,785 

Coal 1,930.453  1,348,053 

Mail,  express,  rents,  &0 173,848  164,823 


$5,306,970 


Erpensea. 
Running  expenses $1,197,130 


Fuel  consumed . 

Kepairs  of  road,  docks,  buildings,  etc . 

Bepairs  of  equipment 

Ferry  expenses 

Miaot  Uaueous  expenses 


259,264 
814,453 
458,133 
196,429 
241,339 


$1,317,217 

$1,064,086 
177,2'.'8 
827,898 
336,985 
268,601 
270,838 


$3,161,748  $2,945,638 

Balance,  net  earnings 2,145,222  1,371,579 

The  g  OSS  earnings  of  all  roads  operated  by  the  Central  Bailroad  of 
New  J.  rsey  for  the  year  1880  were  $9,095,300. 

Capital  stock $18,563,200 

Income  bonds,  due  1908 2,400,000 

Mortgage  bonds 30,454,000 

Lehigh  Coal  &  Navigation  equipment  loan,  due  1897 2,3 10,000 

Bailroad  Car  Trast  of  Philadelphia 224,400 

New  Jersey  Car  Trust 706,000 

Central  New  Jersey  Car  Trust 910,000 

December  pay-rolls,  due  January  10 224,058 

December  vouchers  for  supplies,  railroad  valances,   and 

Interest,  payable  January  and  February 580,213 

Interest  accrued  to  January  1 ,  February,  April  and  May. . .  279,785 

Bonds  and  mortgages  on  land  purchased 164,463 

Other  indebtedness,  loss  cash  and  cash  assets ,.  658,235 

Total $57,474,354 

Bailroad,  main  stem,  Newark  branch  and  Perth  Amboy 

branch 13,837,181 

Jersey  City  Station,  including  150  acres  of  land 1,315  806 

Port  Johnson  coal  station 601  769 

Elizabethport  station ,  450146 

fitation  houses,  shops,  etc 824!s50 

■I.     .           X    -         ,  $17,029,752 

Equipment  of  road 3,600,000 


OENERAI.  INVESTMENT    NEWS 

Atchison  Topeka   &    Santa  Fe— Southern  Pacific.— The 

officers  of  the  new  route  to  California  by  way  of  the  Atchison 
Topeka  &  Santa  Fe  Railroad  have  served  a  notice  that  they 
will  not  receive  freight  for  the  Pacitlc  coast.  The  assistant 
freight  agent  for  the  Southern  Pacific  Road  in  San  Francisco 
staled  that  the  action  of  the  Atchison  road  was  due  to  the  re- 
fusal of  the  Southern  Pacific  to  give  them  rates  low  enough  to 
admit  of  the  Atchison  roads  throwing  goo^s  into  Arizona  and 
Southern  California  at  less  than  the  Southern  Pacific  could  send 
them  from  that  city.  It  is  hardly  believed  that  the  Atchison  & 
Santa  be  will  long. refuse  to  take  freight  for  San  Francisco. 

Boston  Hartford  &  Erie.— A  meeting  of  stockholders  of 
thisoompany  (lefirally  defunct  but  theoretically  brought  to  life 
a^  am)  was  held  recently,  a  large  number  of  stockholders  bein^ 
piaient.    Mr.  John  Rooney,  the  President,  made  an  address 


in  which  he  rehearsed  the  statements  of  the  bill  in  equity  filed 
in  the  United  States  Circuit  Court  to  assert  the  rights  of  stock- 
holders, as  against  the  New  York  &  New  England  Railroad 
Company,  the  assignees  in  bankruptcy,  and  various  trustees 
who  claim  to  have  acted  under  the  Berdell  morteage. 

Directors  were  elected  as  follows :  John  P.  Terry,  Delorme 
Knowlton,  Richard  A.  Roberts,  Samuel  F.  Gregory,  M.  A.  Cole- 
man, William  M.  Denman,  John  Rooney  and  James  Adair,  New 
York;  Henry  R.  Hilton,  Connecticut;  James  McMehan  and  John 
D.  Sanborn,  Massachusetts.  John  Rooney  was  elected  Presi- 
dent. 

The  bv-laws  were  amended  so  that  meetings  of  the  directors 
may  be  held  in  New  York,  and  so  that  directors  may  be  elected 
irrespective  of  their  residence. 

There  will  be  a  meeting  of  the  directors  of  the  Boston  Hart- 
ford &  Erie  Railroad  Company  in  this  city  on  Tuesday,  the  19th 
instant,  for  the  purpose  of  determining  upon  the  amount  of 
assessment  upon  the  old  stock. 

Cincinnati  Sandnsky  &  Cleveland.— The  stockholders  of 
the  Cincinnati  Sandusky  &  Cleveland  Railroad  have  ratified  the 
lease  of  that  road  to  the  Indiana  Bloomington  &  Western,  sub- 
ject to  the  result  of  the  proceedings  brought  in  the  Common 
Pleas  Court  at  Sandusky  by  John  H.  James  and  others  to  pro- 
cure an  injunction  to  prevent  the  lease  of  the  road  and  the 
payment  of  the  second  mortgage  bonds,  on  the  ground  that 
said  bonds  were  improperly  issued. 

Denver  &  Boulder  Valley. — The  foreclosure  sale  of  the 
Denver  &  Boulder  Valley  Railroad  will  be  contested.  The  sale 
is  advertised  for  the  18th  inst. 

Elizabeth  City  Debt.— The  new  plan  of  adjustment  sub- 
mitted to  the  City  Council  is  as  follows  : 

Total  amount  of  debt  to  be  adjusted  not  to  exceed $5,400,000 

Accrued  interest  thereon  at  7  per  cent  to  July  1, 1881 972,000 

The  assets  consist  of  : 

Arrears  of  taxes $540,000 

A  rrears  of  assessments 1,700,000— 

Estimated  good  for $1,200,000 

It'  is  proposed  to  refund  the  face  amount  of  the  debt,  say 
$5,400,000,  for  forty  years,  at  the  following  rates  : 

Two  per  cent  interest  for  five  years,  payable  annually;  3  per  cent 
interest  for  ten  years,  payable  annually ;  4  per  cent  interest  for  twenty- 
flve  years,  payable  annually.  Bonds  to  date  from  July  1 ,  1881,  and  to 
be  redeemable  by  allotment  after  Ave  years,  to  the  extent  of  the  amount 
in  the  sinking  fund  each  year  thereafter.  Two  and  one-half  years'  inter- 
est (aecrued),  to  July  1,  1881,  the  date  of  the  new  bonds,  computed  at  4 
per  cent  per  annum  ($540,000),  to  be  issued  in  the  form  of  nou-interest- 
bearing  scrip,  redeemable  in  past-due  assessments  only.  (The  amount 
of  assessments  to  which  this  issue  of  scrip  is  applicable  is  $1,700,000, 
with  a  large  amount  of  accrued  interest  thereon.)  A  sinking  fund  of 
one-half  of  1  per  cent  on  the  amount  of  bonds  to  be  issued  ($5,400,000) 
to  be  raised  each  year  by  taxation. 

The  amount  realized  from  back  taxes  ($540,000)  to  constitute  a  fund 
for  the  maintenance  of  the  improvements  of  the  city  primarily,  and 
whenever  In  axcess  of  those  requirements  to  be  added  to  the  sinking 
fund. 

The  operation  of  this  plan  would  result,  as  estimated,  in  a 
tax  rate  of  2-87^. 

Georgia  Railroad— South  Carolina  Railroad. — The  press 
dispatch  from  Augusta,  Ga.,  April  13,  states  :  "  The  board  of 
directors  of  the  Georgia  Railroad  has  leased  that  road  to  the 
owners  of  the  South  Carolina  Railroad,  consisting  of  William 
M.  Wadley,  John  H.  Fisher.  Moses  Taylor,  Samuel  Sloan,  and 
others,  the  lease  to  take  effect  from  April  1, 1881,  and  to  run 
for  ninety-nine  years.  The  annual  rental  to  be  paid  to  the 
Georgia  Railroad  Company  is  $600,000,  in  semi-annual  pay- 
ments. This  is  ten  per  cent  on  the  capital  stock  of  the  Georgia 
Railroad  and  its  bonded  indebtedness.  Messrs.  Wadley  &  Co. 
deposit  $1,000,000  in  United  States  bonds,  or  bonds  of  good 
value,  as  secuiity.  The  Georgia  Railroad  Company  is  to 
retain  possession  of  its  bonds  and  stock  in  other  corporations, 
but  is  to  give  dividends  and  voting  power  to  the  lessees.  The 
lessors  are  to  pay  the  interest  on  the  debt  of  the  Georgia 
Railroad  and  the  Macon  &  Augusta  Railroad,  and  are  to  retain 
the  banking  department  and  all  real  estate  of  the  company. 
This  lease  is  in  the  interest  of  the  Louisville  &  Nashville  Rail- 
road and  Central  Railroad  of  Georgia." 

The  New  York  Times  dispatch  says :  "  The  lease  of  the 
Georgia  Railroad  by  the  South  Carolina  Railroa'l  Company  is 
practically  a  lease  by  the  Georgia  Central.  The  latter  is  pre- 
vented by  its  charter  from  renting  the  Georgia,  hence  President 
Wadley,  of  the  Central,  became  one  of  the  nominal  owners  of 
the  South  Carolina  to  effect  the  lease." 

Hannibal  &  St.  Joseph. — At  the  stockholders'  meeting  in 
Hannibal,  Mo.,  April  11,  it  was  determined  to  refund  the 
bonded  debt  of  the  company  and  pay  $3,000,000  due  to  the 
State  of  Missouri.  The  entire  bonded  debt  of  the  company  will 
be  represented  by  new  bonds  to  be  issued  to  the  amount  of 
$8,000,000,  bearing  6  per  cent  interest,  payable  semi-annually 
and  secured  by  a  mortgage  upon  the  entire  corporate  property 
and  franchises  of  the  road. 

Junction  Railroad  (Phila.)— In  Philadelphia,  April  13,  the 
foil  awing  decree  was  made  by  the  United  States  Circuit  Court 
in  the  Junction  Railroad  suit : 

"  And  now,  Apiil  13, 1881,  it  is  ordered  that  the  charge  to  be  made  by 
the  Pennsylvania  Railroad  Company  for  the  tolls  and  motive  power  for 
cars  passing  over  the  tracks  between  the  Market  Street  tunnel  on  the 
Junction  Railroad  route,  and  the  switches  at  a  point  southeastwardly 
of  Thirty -llfth  Street,  shall  not  exceed  those  allowed  by  the  charter  of 
the  Junction  Bailroad  Company;  that  is  to  say,  as  to  freiglit  or  burden 
cars,  3  cents  per  ton  for  each  ton  of  2,000  pounds  of  freight  in  said  cars, 
and  2  cents  for  each  four  wheels  when  empty.  And  it  is  further  ordered 
that  the  receipt  of  the  charges  hereunder,  or  the  payment  of  like 
charges  for  the  past,  shall  not  prejudice  the  right  of  the  Pennsylvania 
Railroad  Company  to  claim  otherwise,  either  upon  tlnal  hearing  in  tUa 
case  or  by  a  suit  at  law." 
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Manhattan  EleTateil. — At  a  mBeting  of  the  directors  of  the 
Manhattan  Elevated  Railway,  William  R.  Garrison  presented 
his  resignation  as  President**  the  company.  It  is  said  that 
large  blocks  of  Manhattan  stock  have  been  sold  recently  by  the 
Garrisons.  .      . 

— The  Times  reports  that  ramors  were  in  circulanon  on  Wall 
Street  to  the  effect  that  a  new  issue  of  Manhattan  Railway 
Company's  stock  was  in  contemplation  to  the  extent  of  about 
$2,000,000,  for  the  purpose  of  realizing  money  to  meet  deBcien- 
cies.  That  the  new  stock  was  to  be  a  preferred  stock,  and  that 
a  syndicate  of  capitalists,  at  the  head  of  which  was  Mr. 
Bussell  Sage,  had  agreed  to  take  the  whole  $2,000,000  at  50,  the 
purchases  to  be  made  at  such  times  as  thelcompany  might  need 
the  money  to  meet  the  deficiencies.  Mr.  Sage  was  called  on  by 
a  Times  reporter,  and  in  reply  to  inquiries  on  the  subject  he 
said  it  was  true  that  a  syndicate  had  been  formed  for  the  pnr- 

Sose  stated,  and  that  he  had  agreed  to  take  some  of  the  stock. 
[e  referred  the  reporter,  however,  to  a  gentleman  living  at  the 
Windsor  Hotel,  who  had  charge  of  the  movement.  This  gen- 
tleman, when  asked  whether  the  report  was  true  that  they  had 
offered  the  advance  on  condition  that  they  should  get  the  pre- 
ferred stock  at  50,  replied,  "that  was  our  first  offer,  but  we 
are  prepared  to  go  ahead  of  that.  In  the  distribution  of  this 
stock  we  propose  that  the  common  stockholders  shall  have  the 
first  choice  to  take  the  preferred  stock  in  the  proportion  to 
which  their  holdings  of  common  stock  would  entitle  them. 
Then,  if  they  refuse  it,  or  do  not  take  all  that  is  offered,  we 
«tand  ready  to  take  the  whole  or  whatever  is  left."  *  *  »  "I 
have  got  faith  in  the  value  of  these  roads,  and  because  I  and 
the  gentlemen  in  this  syndicate  have  this  faith  we  offer 
to  make  good  any  and  all  deficiencies,  in  cash,  for  a  period  of 
two  years,  taking  for  our  advances  to  the  company  preferred 
Stock.  We  make  the  offer  with  the  belief  that  we  shall  never 
be  called  on  to  take  the  stock,  because  there  will  be  no  defi- 
ciency. For  months  past  the  earnings  of  the  company  have  been 
steadily  increasing,  and  in  the  montii  of  March  averaged  nearly 
J2,000  a  day  over  the  receipts  of  the  same  month  in  1880." 

Missouri  Kansas  &  Texas  Railway  Company.— The  fol 
lowing  official  notice  is  issued,  dated  April  13, 1881  : 

A  special  meeting  of  tlie  stockholders  of  the  Missouri  Kansas  &  Texas 
Railway  Company  will  l)e  held  at  the  ofUce  of  the  company  In  Parsons, 
Kansas,  ou  Wednesday,  the  18tU  day  of  May,  1881,  at  lOo'clock,  A.M., 
for  the  followiup  purposes,  viz.; 

First— To  consider  and  act  upon  a  proposed  lease  (which  will  be  sub- 
mitted to  the  said  meeting)  of  the  rjiilway  and  property  of  the  Missouri 
Kansas  &  Texas  Hallway  Company  to  the  Missouri  Paciflc  Railway 
Comp,anT. 

Second— To  consider  and  act  upon  a  proposed  lease  or  contract  with 
the  lotcrnational  and  Great  Norchern  Railway  Company  (which  will  be 
eubmitted  to  said  meeting)  for  the  joint  use  and  occupancy  by  the  Mis- 
souri Kansas  &  Texas  Railway  Company  of  that  portion  of  said  Inter- 
national  &  (ircat  Northern  Railway  Cimipany's  line  commencing  at  the 

$olnt  of  intersection  of  the  two  roads  in  Wlllianison  or  Miami  County, 
exas,  and  extending  via  Austin  througli  to  the  Rio  Grande. 

Third— To  consider  and  act  upon  a  proposed  lease  or  contract  with 
the  Texas  &  Pacific  Railway  Company  (which  will  be  submitted  to  the 
Bald  meeting)  for  the  joint  use  and  occupancy  of  that  portion  of  the 
Texas  A  PaciUc  Railway  Company's  line,  extending  from  Whitesboro  to 
Tort  Worth. 

Fonrth— To  consider  and  act  upon  a  proposed  contract  to  be  submitted 
to  the  said  meeting  for  the  management  and  operation  of  the  company's 
railway,  upon  such  tenns  as  will  secure  to  it  the  entire  net  earnings 
from  its  several  properties,  les»  current  expenditures  for  maintenance 
and  betterments. 

Stock  transfer  books  will  be  closed  from  the  attemoon  of  16th  Instant 
ontU  the  morning  of  May  10,  next. 

New  Castle  k  Franklin. — J.  W.  Jones,  President  of  the 
Buffalo  Pittsburg  &  Western  Railroad,  has  purchased  at  auction 
under  a  decree  of  Court  the  New  Castle  &  Franklin  Railroad  in 
"Western  Pennsylvania  for  $700,000.  The  road  is  thirty-six 
miles  in  length  and  has  earned  $45,000  net. 

New  York  Chlcasro  &  St.  Lcuis.— The  Times  dispatch  from 
Cleveland,  O.,  April  13,  reports  that  the  contract  for  the  section 
between  Cleveland  &  Huffalo  was  given  on  Tuesday  night  to  J.  S. 
&  T.  D.  Casement,  of  Painesville,  Ohio.  This  excepts  bridges  asd 
viaducts.  The  contractors  are  bound  to  put  the  work  into  im- 
mediate operation,  and  to  have  it  finished  at  the  earliest  possible 
moment.  The  section  west  of  here  and  terminating  at  Tiffin. 
Ohio,  has  been  let  to  R.  G.  Huston^  &  Co.,  of  Cincinnati,  who 
built  the  Cincinnati  Southern.  It  is  stipulated  that  the  rails 
mast  be  in  place  by  Januaiy  1  next.  The  contract  from  Tiffin 
to  l?ort  Wayne,  Ind.,  has  not  yet  been  made  public,  if  it  has 
been  let  at  all.  From  Fort  Wayne  to  Chicago  the  successful 
bidders,  as  already  known,  are  McClain,  Loomis  &  Decrub,  of 
Chicago,  who  are  understood  as  already  in  motion.  Work  on 
the  new  road  is  to  be  pushed.  Over  2,000,000  ties  have  been 
already  contracted  for.  Forty  thousand  tons  of  steel  rails  have 
jjeen  contracted  for  in  Chicago  and  Cleveland.  The  bids  for 
iron  bridges  and  viaducts  have  been  opened  but  not  yet  made 
public.  Over  two-thirds  of  the  right  of  way  has  been  given. 
Thirty  locomotives  and  1,000  cars  have  been  bought,  to  be  deliv- 
ered by  the  1st  of  June. 

The  Tribune  dispatch  from  Albany,  April  12,  reports  that 
the  Buffalo  Cleveland  &  Chicago  Railway  Company,  of  New 
York,  the  same  of  Pennsylvania,  the  New  York  &  Chicago  RR. 
Company  of  Ohio,  the  same  of  Indiana  and  the  same  of  Illinois, 
were  to  file  papers  of  consolidation  with  the  Secretary  of  State. 
This  will  give  a  continuous  line  from  Buffalo,  via  Erie  City,  Pa., 
to  Cleveland  and  Fort  Wayne,  and  thence  to  Chicago,  the  whole 
distance  to  be  made  without  change  of  cars.  The  name  of  the 
new  corporation  will  be  the  New  York  Chicago  &  St.  Louis 
Railway  Company.  The  capital  stock  is  $35,000,000,  of  which 
$11,000,000  is  preferred  at  7  percent  and  the  balance  is  common 
stock.  The  directors  are  Columbus  B.  Cummings.  Daniel  P. 
EeJs,  Calvin  S.  Brice,  Charles  Foster,  Samuel  Thomas,  George 


I.  Seney,  John  T.   Martin,   Edward  H.  R.  Lyman,  Walston  H» 
Brown,  William  Fleming  and  Alexander  M.  White. 

New  York  New  Haren  &  Hartford— New  Haren  tk 
Northampton.— The  press  dispatch  from  New  Haven,  Conn., 
April  13,  reported  :  "  A  transfer  of  $1,250,000  of  New  Haren  it 
Northampton  Railroad  stock  has  just  been  consummated  in  this 
city,  the  purchasers  being  friends  of  the  New  York  New  Haven 
&  Hartford  Railroad  Company.  This  transfer  covers  half  the 
capital  stock,  which  is  $2,460,000,  and  defeats  the  Boston  & 
Albany  Road's  scheme  to  get  the  road.  The  principal  seller  of 
the  stock  is  James  E.  Sheffield,  who  receives  about  $1,000,000. 
The  stock,  which  was  sold  last  fall  for  37,  he  disposed  of  for 
about  100.  The  road's  stock  and  bonded  debt  aggregate 
$5,849,000.  Three  persons  in  the  N.  Y.  &  N.  H.  Road's  interest 
have  taken  seats  in  the  Northampton  directory  ;  bat  it  is 
understood  that  President  Yeomans  will  retain  his  position. 
The  road  will  be  managed  for  the  present  as  it  has  been  man- 
aged ;  bnt  at  the  next  meeting  of  the  consolidated  road  stock- 
holders, the  matter  of  an  out  and  out  purchase  or  a  lease  will 
probably  be  considered.  Northampton  stock  had  been  selling 
for  77,  but  has  risen  to  85."  • 

Norfolk  Si  Western.- The  sale  of  the  A.  M.  &  0.  Road  has 
been  confirmed,  and  the  Norfolk  &  Western  has  been  organized. 
The  new  company,  owning  the  road  from  Norfolk  to  Bristol, 
will  issue  stock  and  bonds  as  follows: 

Six  per  cent  general  mortgage  bonds $11,000,000 

Six  percent  preferre^l  stock ,... 15,000,000 

Common  stock 3,000,000 

Of  the  general  mortgage  bonds,  amoanting  to  $11,000,000,  the 
Fidelity  Insurance,  Trust  &  Safe  Deposit  Company  of  Phila- 
delphia, trustee  under  the  mortgage,  will  retain,  to  be  applied 
exclusively  to  the  retiring  of  the  divisional  securities,  $5,137,000, 
$637,000  of  which  have  been  sold  to  the  syndicate  of  brokers  at 
95  and  interest,  to  provide  for  divisional  bonds  now  subject  to 
call.  There  will  be  retained  in  the  treasury  of  the  Norfolk  & 
Western  Railroad  Company  for  future  disposition  $500,00«,  and 
the  remainder  of  the  bonds  has  been  sold  to  a  syndicate  of 
bankers  at  95  and  interest,  15,363,000. 

The  common  stock,  representing  $3,000,000,  is  to  be  used  as 
far  as  necessary  for  the  purpose  of  making  settlement  with  the 
unsecured  creditors  and  stockholders  of  the  Atlantic  Miasissippi 
&  Ohio  Railroad.  $13,500,000  of  preferred  stock  was  sub- 
scribed for  in  less  than  three  days  at  $35  per  share. 

From  the  $6,000,000  of  bonds  above  mentioned,  sold  at  95, 

they  realize $5,700,000 

From  $13,500,000  preferred  stock,  at  35 4,725,000 

Balance  on  account  of  State  claim 470,000 

Cash  In  Receiver's  hands  February  10, 1881 200,000 

Total.. $11,102,000 

From  this  they  pay  In  cash  for  the  road 8,605,000 

To  State  of  Virginia 500,000 

Court  charges,  &o 350,000 

Accrued  divisional  interest 30.00O 

Retiring  divisional  securities  extended 605,584 

For  Improvements 1,000,000 

Total $11,090,584 

The  fixed  annnAl  charges  will  be  as  follows: 

Interest  on  divisional  bonds 600.000 

Interest  on  $6,000,000  general  mortgage 360,000 

Total  interest  charge $660,000 

From  estimates  based  upon  the  last  six  months'  earnings  the 
gross  income  for  the  year  is  put  at  about  $2,000,000,  from  which 
deduct  expenses,  including  renewals,  say  50  per  cent,  and  there 
will  remain  $1,000,000  applicable  to  the  above  interest  charge  of 
$660,000,  leaving  $340,000  surplus. 

Northern  Paciflc. — Argument  has  been  in  progress  since 
the  12th  inst.  in  the  New  York  Superior  Court  in  the  first  YU- 
lard  suit  to  enjoin  the  issue  of  common  stock  to  the  holders  of 
rights.  The  arguments  being  unfinished  the  hearing  was 
adjourned  over  till  Tuesday  the  19th. 

A  second  suit  has  been  beguu  in  the  New  York  Supreme 
Court  by  C.  J.  Woerishoffer  to  enjoin  the  issue  of  stock.  It  is 
substantially  the  same  as  the  Villard  suit,  and  Judge  Barrett 
on  Tuesday,  granted  a  temporary  injunction  returnable  April 
20  restraining  the  railroad  company,  the  Farmers'  Loan  & 
Trust  Company  and  the  individual  defendants  from  interfering- 
with  or  transferring  the  180,000  shares  of  stock  alleged  to  have 
been  iasued  upon  the  18th  of  March  last. 

Mr.  Villard  commenced  still  another  suit  in  equity  against 
the  company  in  the  United  States  Circuit  Court  this  week.  la 
his  bill  of  complaint  he  sets  out  the  facts  of  the  organization  of 
the  company  and  its  reorganization  in  June,  1875,  and  says  that 
since  the  reorganization  the  earidn^s  of  the  company  hare 
been  largely  in  excess  of  the  operating  expenses  of  the  road, 
and  a  large  surplus  has  remained  each  year,  which  was  property 
applicable  to  the  payment  of  dividends  on  preferred  stock. 
No  such  payment,  however,  has  been  made,  and  the  earnings 
have  instead  been  diverted  to  the  construction  and  operation  of 
branch  or  connecting  lines  of  road  belonging  to  other  corporate 
bodies.  Portions  of  this  surplus  of  earnings,  it  is  also 
averred,  were  invested  in  the  stock  and  bonds  of  other  com- 
panies, and  in  other  ways,  unlawfully  and  without  authority. 
A  decree  is  asked  for  directing  that  the  persons  who  are  entitled 
to  share  in  the  preferred  stock  dividends  and  in  the  distribu- 
tion of  this  surplus  be  ascertained,  the  rights  and  obligations 
of  the  company  determined,  and  the  company  eompelled  to 
make  payment  of  the  preferred  stock  dividends,  and  an  injunc- 
tion is  prayed  for  to  restrain  the  improper  expenditure  of 
surplus  funds  until  the  determination  of  this  suit.  The 
defendants  are  summoned  to  appear  and  answer  oa  th?  8nt 
Monday  in  June. 
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Oregon  Railway  &  Narleatlon  Company.— The  estimated 
earnings  of  the  Oregon  RaiTway  &  Navigation  Company  for 
March  are  as  follows:  River  division,  gross,  $210,250;  do.  net, 
$110  250;  ocean  division,  gross,  $78,044;  do.  net,  $39,044;  rail- 
way division,  gross,  $18,600;  do.  net,  $6,000;  total  gross, 
$306,894;  total  net,  $156,894;  net  for  March,  1880,  $144,207. 

Pennsylrania  Railroad— Philadelphia  Wilmington  & 
Baltimore. — The  Finance  Committee  oi  the  Board  of  Directors 
of  the  Pennsylvania  Railroad  Company  reported,  April  8,  that 
the  company  had  secured  203,000  shares  of  the  stock  of  the 
Philadelphia  Wilmington  &  Baltimore  Railroad  Company.  The 
entire  capital  stock  of  the  company  at  present  is  2>il,715  shares, 
and  it  has  $240,500  in  bonds  which  may  be  converted  into  stock. 
This  would  make,  in  the  event  of  the  conversion  of  bonds,  23ti,- 
655  shares  of  stock. 

Philadelphia  &  Reading.— In  Philadelphia,  April  9,  the 
Court  of  Common  Pleas  gave  its  decision  in  the  election  case, 
holding  that  the  meeting  on  March  14  was  a  regular  meeting, 
and  that  the  officers  then  voted  for  by  the  McCalmont  party 
were  duly  elected.  The  decree  says:  "It  is  adjudged  and 
decreed  that  at  the  said  election  Frank  S.  Bond  was  duly 
elected  President  of  the  Philadelphia  &  Reading  Railroad  Com- 
pany ;  that  George  F.  Tyler,  Samuel  R.  Shipley,  John  S.  New- 
bold,  Edward  D.  Steel,  Charles  Parrish  and  Jehn  Lowber 
Welsh  were  duly  elected  Managers  of  the  Philadelphia  &  Reading 
Railroad  Company,  and  that  Samuel  Bradford  was  duly  elected 
Treasurer  of  the  Philadelphia  &  Reading  Railroad  Company, 
and  that  Edward  L.  Kinsley  was  duly  elected  Secretary  of  the 
Philadelphia  &  Reading  Railroad  Company."  Mr.  Gowen  took 
an  appeal  from  this  decree  to  the  Supreme  Court,  and  he  and 
his  associates  declined  to  give  up  the  offices  of  the  company. 

As  the  decree  contained  no  enforcing  power  in  the  shape  of 
an  injunction,  a  decree  was  presented  to  the  United  States  Cir- 
cuit Court  setting  forth  the  proceedings  taken  in  regard  to  the 
election,  and  praying  that  relief  be  granted.  The  application 
for  an  injunction  to  prevent  F.  B.  Gowen  and  others  from 
interfering  with  them  in  the  performance  of  their  functions  as 
officers  of  the  company  came  before  Judges  McKennan  and 
Butler  in  the  United  States  Circuit  Court  on  Thursday.  The 
Court  expressed  unwillingness  to  interfere  between  the  con- 
tending boards,  as  it  has  direct  charge  of  the  company  as  rep- 
resented by  the  Receivers,  and  preferred  that  the  Supreme 
Court  should  decide  the  issue  upon  the  appeal  taken.  The 
Judges,  however,  consented  to  hear  argument  in  the  matter  on 
Tuesday  next  (April  19),  on  which  day  the  question  regarding 
the  issues  of  the  deferred  income  bonds  and  the  blanket  mort- 
gage will  come  up. 

Richmond  &  Danyille- Northeastern,  Georgia.- Apress 
despatch  from  Augusta,  Ga.,  April  11,  reports  that  the  Rich- 
mond &  Danville  Railroad  Company  had  secured  control  of  the 
Northeastern  Railroad  of  Georgia,  from  Athens  to  Lula  City, 
on  the  Richmond  &  Atlanta  Air  Line.  The  City  Council  of 
Athens,  which  owns  the  majority  of  the  stock  in  the  North- 
eastern, gave  the  control  of  the  road  to  the  Richmond  &  Dan- 
ville on  condition  that  it  should  be  completed  to  the  North 
Carolina  line  within  five  years. 

St.  Johnsbury  &  Lake  Champlain.— The  Boston  Stock 
Exchange  has  admitted  to  the  list  the  bonds  of  this  company, 
incorporated  January  31,  1881,  under  the  laws  of  Vermont. 
The  statement  contains  the  following : 

This  road  extends  from  Lunenburg,  Vt.,  on  the  Connecticut 
River,  to  Lake  Champlain  at  Maquam  Bay,  in  the  town  of  Swan- 
ton,  Vt.,  a  distance  of  120  miles,  and  is  a  consolidation  of  the 
Lamoille  Valley  Railroad  Company,  the  Montpelier  &  St. 
Johnsbury  Railroad  Company  and  the  Essex  RaUroad  Com- 
pany. Auihorized  capital,  |3,848,500.  Amount  of  capital 
stock  issued,  $3,562,550;  par  value,  $50  per  share.  Bonds,  first 
mortgage,  6  per  cent,  $600,000. 

TEEASUREE'S  STATEMENT  MAKCH  3,   188]  . 

IdabiUlies. 

First  mortgage  bonds,  68  (sold) $116,000 

Floating  debt 210,730 

Claims  underlyinK  flrst  mortgage 121,000 

Ncn-assenliug  flrst  mortgage  bonds,  P.  &  O.  Vt.  Uiv.,  to  be 

exolianged  tor  stock 30,000 

Eesourees. 

Cash  on  hand 22,887 

Personal  property 45,OoO 

First  moi  tgage  bonds  6s  (unsold) 484,000 

Horace    Fairbanks,  President ;    Franklin    Fairbanks,    Vice- 
President  ;  William  P.  Fairbanks,  Treasurer. 

Shenandoah  Valley. — At  the  annual  meeting  in  Lnray,  Va., 
last  week,  the  stockholders  voted  to  adopt  the  line  from 
Waynesboro,  Va.,  to  Salem,  and  declined  a  proposition  to  build 
to  Lynchburg.  The  final  settlement  with  tne  construction 
company  was  approved.  A  new  mortgage  was  authorized  to 
secure  an  issue  of  6  per  cent  bonds  sufficient  to  retire  the 
existing  debt  and  to  include  the  extension  to  Salem.  Thf  re  are 
now  two  mortgages  on  the  road,  the  first  to  cover  $2,100,000 
first  mortgage  7  per  cent  bonds,  and  the  second  $1,400,000 
income  7  per  cent  bonds. — R.  R.  Gazette. 

Trnnk  Line  Freights.— The  following  notice  was  issued  by 
Mr.  Albert  Fink,  as  Chairman  of  the  Joint  Executive  Committee, 
dated  April  9: 

"  Ui.der  Article  4  of  the  agreement  of  March  11,  it  having  been  shown 
that,  in  violation  of  said  agreement,  reduced  rates  have  been  made  on 
grain  of  .5  cents  per  hundred  to  some  shippers,  I  now  give  notice  that  a 
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meral  reduction  of  eighth-class  rates  to  25  cents  per  hundred  pounds 
igc  to  Now  York— will  be  made,  commencing  on  Monday, 
April  11.    It  is  understood  that  if  reduced  rates  are  given  to  anyone 
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Bhlpper  a  general  reduction  will  be  made,  in  order  to  stop  hereafter  all 
unjust  discrimimitlon  between  shippers  and  eommunifiis,  «nd  to  carry 
out  strictly  the  spirit  aud  iuteutious  of  the  agreement  of  March  11." 


COMMERCIAL  EPITOME. 

Feidat  Nioht,  April  15,  1881. 
This  being  a  week  devoted  to  religious  solemnities  by  largo 
numbers  of  our  people  has  been  naturally  a  more  quiet  one  in 
mercantile  circles,  except  where  markets  have  been  influenced 
by  speculation.  The  weather  has  not  been  favorable  until 
to-day,  but  the  temperature  has  been  higher  and  some  progress 
is  made  towards  re-opening  inland  navigation  at  the  North  and 
West;  still  the  season  is  backward,  so  much  so  as  to  lend  a  little 
weight  to  unfavorable  reports  in  some  sections  regarding  crop 
prospects.  The  measures  of  the  Federal  Treasury  to  supply 
the  omission  ef  the  late  Congress  to  pass  a  funding  bill  are 
fovorably  received  in  financial  circles,  and  no  apprehensions  of 
a  money  trouble  are  felt. 

Pork  has  undergone  a  sharp  and  marked  advance,  influenced 
by  the  eflforts  of  the  heavy  short  interest  in  Chicago  to  cover 
contracts.    Lard  has  naturally  sympathized,  and    there  has 
been  a  good  speculation  in  the  options.    All  other  provisions 
are  also  higher  and  firm.    To-day  old  mess  pork  on   the  spot 
was  quoted  at  $16@$16  50,  and  new  mess  sold  at  $17  33,  closing 
at  $17  40@$17  60  bid  and  asked  ;  June  options  realized  $17  60, 
and  July  $18,   closing  at  $17  90  ;  September,  $17  90@$18  10. 
Lard  sold  at  11 -42^0.   for  prime  Western  on  the  spot ;  May 
options   realized  ll-40@ll-50c. ;     June,    11-45@11  55c. ;     July, 
ll-52>6@U-60c.;  August,  ll-52^@ll-62>^c.;  seller  year  10-70@ 
10'72^c.;  refined  to  the  Continent,  ll'55c.   Bacon  sold  in  a  small 
way  at  8%c.   for  long  and  short  clear  together ;  large  lots, 
8-70c.;  long  clear,  8%c.,  and  short  clear,  9c.    Cutmeats  fairly 
active.    Beef  firm  at  $21  25@$22  50  for  city  extra  India  mess  ; 
family  $12  50@$13  50  ;  packet,  $11   50@$12.    Beef  hams,  $21(^ 
$23.    Tallow  higher,  and  in  demand  at  6%@6>^c.    Stearine 
strong  at  12^@12%c.     Butter  closed  firmer,  with  fine  grades 
scarce.    Cheese  in  demand  and  firm  ;  piime  to  fancy  state  fac- 
tory. llM@13Mo. 

Kentucky  tobacco  has  continued  in  fair  demand  for  ship- 
ment, but  the  home  trade  has  been  rather  dull.  The  sales  for 
the  week  aggregate  800  hhds.,  of  which  600  for  export  and  200 
for  home  consumption.  Prices  have  ruled  quite  firm,  and  are 
quoted  at  4?4@6c.  for  lugs  and  6ii@12c.  for  leaf.  The  move- 
ment in  seed  leaf  was  more  active  and  general,  the  sales  for  the 
week  footing  up  1,975  cases,  as  follows  :  1,000  cases  1880  crop, 
Pennsylvania,  private  terms;  300  cases  1879  crop,  Pennsylvania, 
ll@25c.;  400  cases  1879  crop.  New  England,  14@22c.;  200  cases 
1880  crop.  New  England,  25@26c.;  75  cases  1879  crop,  Wisconsin, 
4@5c.;  also  300  bales  Havana  at  80e.@$l  25. 

Rio  coffee  has  ceen  quiet  and,  under  larger  receipts,  has 
declined  to  12c.  for  fair  cargoes,  at  which  the  market  closes 
rather  nominal ;  mild  grades  have  sold  moderately  at  prices 
showing  no  marked  change.  Rice  has  been  fairly  active,  steady 
and  unchanged.  Spices  have  been  quiet.  Tea  has  latterly 
brought  steady  prices  at  auction.  Molasses  has  been  in  fair 
demand,  and  50  degrees  test  refining  has  advanced  to  32>^@33o. 
Raw  sugar,  owing  to  the  large  importations  by  refiners,  has 
been  quiet  as  a  rule,  though  on  Tuesday  the  sales  reached 
3,000  hhds.  ;  the  close  is  quiet,  but  about  steady  at  7  3-16c.  for 
fair  refining.  Refined  closes  firm  at  9%c.  for  granulated  and 
9?ic.  for  crushed,  with  a  fair  demand. 

The  naval  store  market  has  been  almost  demoralized  by  the 
prolonged  inactivity  ;  this  is  particularly  so  of  spirits  turpen- 
tine, which  closed  at  38@38%c.  for  Southern  barrels  ;  strained 
to  good  strained  rosins  quoted  at  $1  65@$1  70.  Petroleum  has 
had  a  fair  export  call,  and  the  late  position  is  sustained  ;  re- 
fined, in  bbls.,  for  export,  quoted  at  8c.  Crude  certificates 
have  declined  under  a  realizing  movement,  and  closed  at  85c.  bid. 
In  metals  little  or  nothing  has  been  done.  Pig  iron  and_  rails 
are  particularly  quiet ;  prices  are  not  sensibly  changed, 
copper  in  moderate  sale  at  19}^@19Mc.  for  Lake.  Wi 
tinues  dull,  and  quotations  show  much  weakness 
still  dull,  but  in  the  main  steady.  . 

The  demands  for  ocean  freight  room  have  been  of  a  dwmdhng 
character,  and  at  the  close,  notwithstanding  the  small  oflterings 
of  tonnage,  rates  were  weak  at  a  decline.  The  engagements 
were:  Grain  to  Liverpool,  by  steam,  4Md.  for  this,  and  4>^@ 
4%d  for  next,  week;  bacon,  20s.@22s.  6d. ;  cheese,  25s.;  cotton, 
3-16d.@Md.;  flour,  2s.  per  bbl..  and  158.@17s.  6d.  per  ton. 
Grain  to  London,  by  steam,  5%®6d.,  latter  from  store;  flour, 
17s.  6d.  Grain  to  Hull,  by  steam,  6d.;  flour  to  Glasgow,  by 
steam,  2s.  per  bbl.,  and  20s.  per  ton.;  grain  to  Antwerp,  by 
steam,  b%A.;  do.  to  Hamburg,  by  steam,  636d.;  do.  to  Cork,  for 
orders,  4s.  7/^d.  per  qr.;  crude  petroleum  to  Havre,  3s.  3d.;  re- 
fined do.  to  the  Baltic,  4s.;  grain  to  Havre,  Antwerp  or  St. 
Nazaire,  4s.  3d.;  if  Bordeaux,  4s.  4?^d. 
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Feidat.  p.  M.,  April  15,  1881. 
The  Movumknt  of  thb  Crop,  m  indicated  by  our  telegrams 
from  the  Sonfch  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  15),  the  total  receipts  have  reached  66,579 
balas,  against  85,696  bales  last  week,  78,514  bales  the  previous 
week  and  93,690  bales  three  weeks  since;  making  tne  total 
receipts  since  the  l.st  of  September,  1880,  5,242,901  bales,  against 
4,571,295  bales  for  the  same  period  of  1879-80,  showing  an  increase 
flince  September  1,  1880,  of  671.606  balea. 


Seeeipit  at— 


Qalveaton 

Indianohi,  Jcc. 
New  Orleans... 

Mobile 

Florida 

Sarannah  

Bnmsw'k,  Ac. 
Cliarleston 

Pt.  Royal,  <Jtc. 
WUmlngton 

MoreU'dCAc 
Norfolk 

City  Polut.&c. 

New  York 

BoatoD 

Baltimore 

Pklladelp'a,  Ac. 

Totals  this  week 


Sat. 


1,154 

876 
622 

511 

1,158 

46 

1,362 

1,766 
784 
994 
405 


9,678 


Mon. 


2,303 

5,982 
1,119 

1,296 

789 

21 

534 

1,218 
600 


13,867 


Tues. 


787 

2,989 
653 

1,105 

909 

75 

1,489 

1,291 

1,148 

580 

595 


11.621 


Wed. 


1,481 

1,474 
249 

030 

670 

19 

1,264 

947 

818 

158 


Tkurt. 


1,205 

3,373 
485 

542 

595 

68 

1,919 

1,550 
379 

462 
456 


>W. 


8.010  11,034  12.369 


403 
103 
4,481 
361 
47 
501 

924 

131! 

37 

135 

1,453 
842 

1,611 
550 
260 
525 


Total. 


7,333 

103 

19,175 

3,489 

47 
4,885 

5,045 

136 

266 

135 

8,021 

842 

8,383 

4,279 

2,296 

2,144 


66.579 


For  comparison,  we  give  the  f oilowmg  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Btetiptt  to 
April  li. 


Galveston 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Bavaunah 

Brunswick,  Ac 
Charleston   

Port  Royal,  Ac. 
Wilmington.... 

M'head  Clty,Ac 
Norfolk 

City  Point,  Ac 

New  York , 

Boston 

Baltimore 

PUUadelpliia,  Ao. 


1880-81. 


This     Since  Sep 
Week.     1,  1880 

7,333 

103 

19,175 

3,489 

47 

4,885 


5,045 

136 

266 

135 

8.021 

842 

8,383 

4,279 

2,296 

2,141 


614,949 

14,771 

1,424,644 

364,450 

20.218 

815,106 

4,830 

538,901 

49,004 

113,550 

29,485 

647,964 

201,562 

137,565 

139.145 

28,814 

47,913 


Total fi»..'i-9  5."42,901 


1879-80. 


Thit     Since  Sep. 
Wceh.     1, 1879. 


4,156 

26 

15,343 

2,802 
91 

3,698 


1,936 

192 
295 

4,575 
481 

3,602 
946 
124 
644 


as.nio 


440,770 

7,608 

1,393,568 

339,823 

19.958 

707,128 

3,631 

431,328 

30,619 

74,964 

26,590 

521,667 

149,292 

177,953 

138,523 

15,612 

37,263 


Slock. 


1881.   1880. 


85,122 


251,416 

27,638 

5,086 

30,335 


27,297 
1,478 
3,624 


18,447 


194,444 

9,910 

11,353 

14,097 


32,912 


235,093 
38,709 


19,802 


25,606 


3,481 


15,267 


268,054 
13.736 
13,619 
16,694 


4.571.2''.'i  R8'1.247  682.973 


In  order  that  coinparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  sea-sons.  


Seeeipit  at—      1881. 


Oalvest'n.Ac. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n.Ac 
Wllm'gfn,  Ac 
Norfolk.  Ac.. 
All  others 

this  w'k. 

flince  Sept.  1. 


7,436 

19,175 

3,489 

4,885 

5,181 

401 

8,863 

17,149 


66.579 


524i,lK)l 


1880. 


4.181 
15,3.43 
2,802 
3.698 
1,936 
48' 
5,056 
5,407 


38,910 


1879. 


2,625 
9,328 
2,309 
4,479 
1,612 
902 
9,635 
9,297 


40,187 


12.58.541 


1878. 


3,891 
10,190 
3,153 
3,485 
2.840 
701 
5.683 
9,013 


39,016 


4043.751 


1877. 


1,148 
8,319 

577 
1,450 
1,550 

462 
1,847 
2,657 


18,010 


3796,429 


1876. 


3,569 
11,315 
1,548 
2,070 
3,442 
893 
3,112 
4,965 


30,920 

3^8.1.496 


Oalvcaton  iuoKulex  Indianola:  CUarleston  includes  Port  KoyiU.  Jic 
Wilmington  Includes  Morehe.id  City,  Ac;  Norfolk  includes  City  Point.  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  86,826  bales,  of  which  35,922  were  to  Great  Britain,  22,475  to 
France  and  28,429  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  680,247  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Exports 
from— 


QalvestOD... 
New  Orleana. 

Mobile 

Florida 

Sarannah ... 
Charleston*. 
Wilmington. 

Norfolk 

New  York... 

Boston 

Baltimore.  .. 
Fhiladelp'a,&c 


ToUl 

Total  187a-80 


"TS 


Wiek  Ending  April  15. 
Exporlid  to— 


Qrtat 
BrU'n- 


is.ige 

2,905 


5,494 
3,173 


7.781 
8.130 
I,8»3 


35.988 
35,828 


France 


S,8C5 
18,57i) 
5.879 


82,475 
4,794 


Conti- 
nent. 


14.075 


2,000 
8,681 


8,335 
1.388 


28,420 
15,620 


Total 
Week. 


3,805 
39,850 
8,584 

7,404 

11,804 

8.335 
9.521 
8.150 
1.283 


86,826 
65,63» 


From  Sept.  1.  1880,  to  Apr.  15,  1881. 
Exported  to— 


Great 
Britoln 


257,197 

733.568 

70.381 

193,618 
100.267 
57.146 
281.959 
292.963 
75,444 
88,475 
42,532 

8,2S3,S40 

1,998.668 


France 


41.006 

881.635 

88,767 

37.866 

58,888 

1,444 

2,850 

30,334 


476,190 
330,85' 


Conll. 
nent. 


84,851 

273.047 

7,419 


018,254 
721,784 


Total. 


383.054 

1,288,250 

100,587 


257,531 

489,015 

193.369 

442,124 

11.282 

69,812 

4.147 

888,956 

87,620 

380,917 

1 

75,445 

18,745 

107,220 

102 

42,624 

3,677,984 
3,035,619 


eludes  exports  from  Port  Boral,  4c. 


In  addition  to  above  exports,  nor  telegmnu  to-night  abio  gira 
OS  the  following  am')unts  of  cotton  on  snipboard.  not  cleared,  at 
the  ports  named.  We  add  similar  flgtires  for  New  York,  whicli 
are  prepared  for  oar  special  nae  Dy  Messrs.  Carey,  Yale  h 
Lambert.  60  Beaver  Street. 


, 

Lttmint 
Block. 

ATBIL  15,  AT— 

OraU 
Britain. 

France. 

Other 
Foreign 

Oocul- 
wit. 

Total. 

trewOrleans 

Mobile          

32,957 

3,500 

2.92.^ 

400 

17,436 

11,073 

7,000 

7,045 
None. 
900 
None. 
6,806 
None. 
None. 

20,825 
1,800 
4,148 
2,900 
7.908 
1,000 
2,000 

1,630 
1,200 

650 
1,000 

586 
None. 
3,000 

62,457 

e..500 

8.523 

4,300 

31.820 

•13.138 

12.000 

138.744 

188,95ft 
21.138 
I8,77i 
26,08» 
S3,20ft 

181.30S 

Unarleston 

Savannah 

Oalveston 

New  York 

Other  porta 

Total 

75.291 

13.751 

40.671 

7.966 

641. 608 

*  Included  In  this  amount  there  are  1 ,065  boles  at  presses  for  toreign 
porta  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  fatore  delivery  has  been  only 
moderately  active  the  past  week,  and  prices  have  been  variabla 
On  Saturday  there  was  naturally  some  recovery  from  the  depres- 
sion of  Friday  as  noted  in  our  last ;  but  on  Monday  there  was 
renewed  weakness  under  the  dull  accounts  from  Liverpool.  Oa 
Tuesday,  operators  for  a  rise  made  some  use  of  the  fact  that  the 
consolidated  stocks,  notwithstanding  the  recent  free  movement 
of  the  crop,  were  smaller  in  the  aggregate  than  at  the  corres- 
ponding date  last  year,  and  carried  up  prices  in  the  face  of  weak 
accounts  from  Liverpool.  There  was  also  some  demand  to  cover 
contracts,  in  anticipation  of  the  closing  of  markets  over  Good 
Friday  and  the  Easter  holidays.  The  market  on  Wednesday 
opened  stronger,  on  bad  weather  reports  from  the  South,  but  the 
persistent  weakness  of  Liverpool  caused  an  easier  closing.  Yes- 
terday the  market  was  dull,  prices  varying  but  slightly.  Cotton 
on  the  spot,  though  quiet,  has  ruled  Arm.  Quotations  were 
advanced  l-16c.  on  Tuesday.  The  demand  has  been  mainly  for 
home  consumption.  Yesterday  the  market  was  quiet  at  10%e. 
for  middling  uplands.  The  Cotton  Exchange  adjourned  Thurs- 
day evening  to  Monday  morfting. 

The  total  sales  for  forward  delivery  for  the  week  are  257,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,285  biles,  including  3,175  for  export,  2,735  for  constimption» 

375  for  speculation,  and in  transit.    Of  the  above,  160  balea 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


April  9  lo 
April  15. 


Ordin'y.^B) 
Strict  Ord. 
Hood  Ord.. 
Btr.  G'd  Ot<\ 
liow  Midd's 
Str.L'wMid 
Middling... 
3ood  Mid.. 
Str.  G'd  Mid 
Mldd'gFalr 
Fair 


UPLANDS. 


Sat.    inou  Toea 


16 


71 
71 

8'e 

9% 
10>ie 
l09je 

1013,8 

ll»fl 
11% 

1238 
13% 


71)6 
71Ii, 
8  ■'8 
9% 
lO'is 

109.6 

lOl^ig 

imi 
ii«i 

1238 

13i« 


7% 
7% 

9'16 

lOifl 

10=8 

lo'a 

ll»,8 
1113l6 
127,8 
133,8 


NEW  ORLEANS. 


Sat.    nion  Toea 


8?" 

2ii» 

93,8 

,»l'ie 

lOTg 
11»16 

n=i 

12 

1258 

1338 


7»i« 
81i6 

93,8 

9''i( 

107,8 
10'8 
11>1« 
\\\. 

12 

Hi's 

1338 


738 
8»8 

914 

9% 
10i« 

1015,, 

im 

1113,8 
121,6 
12lt,6 
137 


TEXAS. 


Sat,    nion.  Toes 


7% 
8»8 
9>4 
9% 

10>3 
1015l« 

11% 
lll»l« 


81,8 
93,8 
9U,( 

107,6 

lO's 

ll'ic 

11^ 

12 

12»8 

1338 


8'i« 
93,8 

107,6 

lO's 

11>16 

11=^ 

12 

125g 

1338 


I2I16 
I2lli« 

137,8 


Ordln'y.Vlh 
3trictOrd.. 
Good  Ord.. 
itr.  G'd  Ord 
Low  Mldd'g 
Str.L'wMia 
Middling... 
Good  Mid  .. 
3tr.  G'dMid 
Mldd'g  Fair 
Pair 


Wed    Tb 


71a 
7% 

§i°18 
97,8 

10»8 

10»9 

IO'b 

lllJ,6 
12'lS 

133,8 


7I8 

7% 

8I616 

97,, 

10% 

10=8 

10^8 

119l( 
H'3l6 
127,8 
133,8 


Frl. 


•a 


Wed 


738 

8% 

914 

95i 
lOia 
1016,6 

11% 

ll'3l6 
121,8 
1211,6 
137,8 


Th. 


738 

8% 

914 

9«i 

10% 

1016,6 

11% 

1113,6 

121,6 

1211,6 

137,6 


Fri. 


We<l    Til, 


738 

8% 

914 

9% 

10% 

1016,6 
11%  i 
IIIS18 
121,6 

137,8 


7% 
8% 
OH 
9!^ 
10% 

io;6, 
11% 

11  "18 
121,8 

12lti. 
137,6 


Frl. 


I 
I 


STAINED. 


Good  Ordinary V  lb 

Strict  Good  Ordinary 

Low  Middling 

SUddllng 


Sat.    non  Toea  Wed    Tb.     Frl, 


6% 

758 

8»,8 

9l5i8 


6% 
758 

01*18 


8»8 
10 


8»8 
10 


6»,s 

8»8 
10 


Holi- 
day. 


MARKET  AND  SALBS. 


BFOT  MASKBT 
0IX>8ED. 


Sat . .  Quiet 

Vfon  .  Quiet  but  firm 

rues.  Q't&llrm.iisadr 

Wed  .iFIrm 

rhurs;  Quiet  and  steady 
Fri 


Cotall 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran 
port.  rump,  ul't'n    tit. 


442 

430 

100 

43 

2,160 


3,175 


028 
471 
514 
605 
317 


2,735 


100 
275 


HoU 


375 


day. 


Total. 


1,370 
901 
714 
823 

2,477 


6,285 


Salet. 


53,100 
52.100 
46.800 
62,600 
43,100 


267,700 


Deliv- 
eriet. 


300 
500 
300 
300 
200 


1,600 


The  dally  deliveries  given  above  are  aotually  dellrereA  the  day  pre 
vloos  to  that  on  which  they  are  reported. 
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The  Sales  awb  Prices  of  Futures  are  shown  by  the  follow- 
ing ooniprehenai»e  table.  In  this  statement  will  be  found  the 
duly  market,  the  prices  of  sales  for  each  month  each  day,  and 
ihe  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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S.a? 


1881. 

Btock  at  Havre bales.  142,000 

•Btook  at  Marseilles 3,600 

Btock  at  Barcelona 19,400 

Stock  at  HambiiTK 6.500 

Stock  at  Bremen 40,300 

Stock  at  AmBtcrdam 40.800 

Stock  at  Rotterdam 2,070 

Stock  at  Antwerp 760 

Stock  at  other  oonti'ntal  ports.  3,370 


1880. 
80,710 

1,032 
28.240 

3.200 
25.610 
16.300 

4,170 
367 

7,406 


1879. 
177,000 
2.000 

27.500 
3,.''.00 

21,300 

43.500 
e.500 
3.750 
7,500 


1878. 
237.000' 

0.250 
2«,00O 

7.000 
43,250 
41.500 
12.000 

7250 
21.000 


Total  continental  ports....    264,300      177,665      295,750     401, 250' 


901,250  1.174.000 
180.000      200.0U0 


572.000 
30,000 

418.802 

57.328 

3,000 


s 
§ 

ai 

O 
g 

o 

ft] 

o 


Total  Enropean  stocks..  ..1,168,500  882.874 

India  cotton  aUoat  for  Europe.  205,000  197,831 

Amer'n  cotton  afloat  for  Eur'pe  670,000  432.815 

Egjpt.Brazil.&c.alltforE'r'pe  37,000  29.804 

Stock  hi  United  States  porta  ..  080,247  G81.443 

Stock  in  U.  8.  Interior  ports.. .  131,891  131.410 

DnltedStttes  exports  wxiay..  25,000  11,000 

Total  visible  supply 2,917,638  2,373,207  2,162,330  2 

Of  tlie  aoove.  the  totals  of  Amorioau  and  other  descriptions  are  aa 
AmerCcan— 

Liverpool  stock 644,000 

Continental  stocks 199,000 

American  afloat  for  Europe 670,000 

Dnited  Statesetock 680.247 

United  States  interior  stocks..    131.891 
United  States  exports  to-day. .      25,000 


610.000 
39.000 

.'iO  1.318 

57,160 

7,000 


468,000 
155.000 
432,843 
684.143 
131.410 
11,000 


44'2,0a0 
270,000 
572,000 
418.802 
57,328 
3,000 


597.508 
follows . 

568,000 
342.000 
610.000 
504,313 
57,160 
7,000 


Total  American 2,350,138  1,885,693  1,763,130  2,088,503 

East  Indian, Brazil,  t£c. — 

Uverpool  stock.; 219.000  191,000  107,000  19,1,000 

London  stock 41,200  46.209  56,500  9.750 

Continental  stocks 65.300  22,663  25,750  59,250 

India  afloat  for  Europe 205,000  197.831  180.000  206.000 

Egypt,  Brazil,  &c.,  afloat 37,000  29,804  30,000  39,000 


Total  East  India,  (fee £67,500      487.509      399.230      509.000 

Total  American 2,350,138  1,885,698  1,763,130  2,088,508 


Total  visible  supply 2,917,638  2,373,207  2,162,380  2,597.508 

PrloeMid.Upl.,  Liverpool....  6d.  7d,  6%!.        5i5i6d. 

The  above  flgnres  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  544,431  bales  as  compared  with  the  same  date  of  1880 
an  increase  of  755,2.^8  bales  as  compared  with  1879  and  an  in- 
crease of  320,130  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towas  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

American—  1881.  1880.  1879.  1878. 

Uverpool  stock bales    614,000      468,000      412,000      568.000 

Continental  stocks 199.000      155,000      270,000      312,000 

American  afloat  to  Europe 670,000      432.845      372,000      610.000 

United  States  stock 680.217      634.443      418,802      501.318 

United  States  interior  stocks..    237.401      238,530        91,966        95.979 
United  States  exports  to-day..      25.000        11,000  3,000  7,000 

Total  American 2,455,043  1,999,814 

Bast  Indian,  hrazil,  <s.c.~ 

Liverpool  stock 219,000 

Loudon  stock 41,200 

Continental  stocks 63,300 

India  afloat  for  ^lurope 203,000 

Egypt,  Brazil,  inc.,  afloat 37,000 

Total  East  India,  &c 567.500 

Total  American 

Total  visible  supply 3.023,148  2,477,353  2,197,018  2,636,327, 

8^"  The  imports  into  Continental  ports  this  week  have  beeaJ 
32,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  545,795  bales  as  compared  with  the  same  date  of  1880,  aal 
Increase  of  826,130  bales  as  compared  with  the  corresponding  data! 
of  1879  and  an  increase  of  38b,821  bales  as  compared  with  1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts  j 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  tie 
corresponding  week  of  1880 — Ls  set  out  in  detail  in  the  followitig  j 
statement: 


191.000 

40,209 
22,663 

197,831 
29,301 


♦  Includes  sales  in  September  for  September,  621,400;  Sept.-Oot.  for 
■Oct.,  940.500;  Sept.-Nov.  for  November,  762.100 ;  Sept.-Dec.  for  Decem- 
ber, 1,464.500;  Sept.-Jan.  for  .lanuarv,  2,588.900;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-MarcU  for  March,  3,466,100. 

Transferable  Orders— Saturday,  10  70;  Monday,  10-65;  Tuesday,  10'70; 
Wednesday,  10-70;  Thursday,  10-65. 

The  following  exchange  has  been  made  during  the  week: 

•09  pd.  to  exoh.  1,100  May  for  June. 

Ths  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
fk.  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (April  15),  we  add  the  item  of  erporta 
fitom  the  United  States,  including  in  it  the  exports  of  Friday 
only: 

1881.  1980.  1879.  1878. 

■took  at  Liverpool bales.    863.000     639.000     519,000     763,000 

•U>ok  at  Xx>ndon 41,200        46,209        56,500  9,730 


lotal  Oreat  Britain  itook .    004.800     703,209     605,500     778,750  ■  j  his  year'a  figures  esUmated 


Week  tn( 

ing  ApHl  15,  '81.  j 

Week  ending  April  16,  '80. 

Receipts. 

Shipm'ts 

Stock. 

Receipts. 

Shipm'ts 

Sloelt. 

Augusta,  Ga 

2,21b 

2,523 

19,912 

334 

476 

13,5661 

Columbus,  Ga... 

409 

1,536 

12,931 

353 

2,045 

9,34W 

Macon,  Ga 

282 

247 

6,368 

55 

111 

1,939" 

Moutgom'ry.Ala. 

465 

443 

8,361 

590 

476 

6,860 

Selma,  Ala 

293 

770 

5,489 

246 

481 

2,680 

Memphis,  Tenn*. 

5,746 

10,325 

67,926 

2,955 

8,440 

86,203 

Nashville,  Tenn. 

670 

2,023 

10,901 

222 

1,007 

13,813 

Total, old  ports.. 

10,033 

17,869 

131,891 

4,755 

13,636 

134,410 

Dallas,  Texas.  . . 

495 

268 

3.502 

222 

342 

1,979 

Jefferson,  Tex,.* 

387 

515 

2,205 

100 

100 

300 

Shreveport,  La.* 

1,182 

1,415 

10,842 

688 

1,437 

8,652 

Vicksburg,  Miss. 

1,356 

2,183 

4,574 

3.50 

877 

£,000 

Columbus,  Miss. . 

204 

790 

3,154 

76 

588 

624 

Eufaula,  Ala.*.. 

207 

277 

2,746 

56 

86 

2.275 

Griffln,  Ga.* 

163 

262 

504 

30 

140 

1,000 

Atlanta,  Ga.*  ... 

594 

1,465 

10,945 

269 

191 

10,438 

Rome,  Ga.' 

386 

655 

8,342 

b73 

439 

4,043 

(;harlotte,  N.  C,' 

296 

396 

400 

235 

301 

1,498 

St.  Louis,  Mo.'... 

5,092 

7,530 

47,319 

2.298 

4,928 

61,528 

Cincinnati,  O — 

9,009 

8,312 

10,947 

4,090 

4,416 

9,80* 

Total,  new  ports 

19,376 

24,068 

105,510 

8,737 

13,845 

104,146 

Total,  all 

29.459 

41,937 

237,401 

13.542 

27,481 

238,556 

April  16,  1881.J 
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The  above  totals  show  that  the  old  interior  Blocks  have  de- 
creased during  the  week  7,786  bales,  and  are  to-night  2,519 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,323  bales  more  than  the  same  week 
last  year. 

Rbcbipm  from  the  Plantatioss. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  krgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  mclude  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  or  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLANTATIONS. 


XVtek 


Ju. 

88 

reD 

4 

It 

11 

«• 

18 

" 

83 

Mar 

4  

M 

11 

•M 

18 

" 

^.^  .... 

April  1 

" 

8 

•• 

15 

lUctiptt  at  Ok  Port*. 


18T9.  I  1880.      1881 

187,097 
171.668 
150,811 
181,328 
110.047 

83.200 

78.490 

60.202 

60.698 

S4,283 

41.851 

40,187 


137,191 
112,383 
119,851 
115.30' 
102,095 
78451 
64,388 
49,611 
53,419 
47,893 
37,823 
3''.910 


Stock  at  Interior  Porta 


1879.      1880.       1881. 


125.070 
147,129 
133,723 
140,539 
138,359 
133.931 
140.126' 
108,;!ao| 
03,680 
78,514 
83.606 
66.570 


220.035 
214.117 
100.705 
lM?,24o' 
170.1.!S 
IM.Oll) 
159,418 
141.612 
131,183 
110,879 
107,005 

pi.uaa 


361,830 
357,916 
315,075 
327,084 
310.072 
303.279 
280,996 
^1,047 
260,120 
Ia5l',223 
252.493 
238.550 


873,505 
282.489 
279,523 
278,708 
284,155 
238.546 
2o8.D17 
aS7,314 
277,002 
260,579 
219,879 
237,401 


R<c*pts  froTn  Ptant'nj. 


ISTO.      1880.      1881. 


169,447 
164,790 
127,489 
125,809 
98,230 
78,447 
73,280 
42,396 
■  50,549 
39,099 
34.977 
85,148 


140,007 
108,396 
107,913 
96,410 
02,Sa3 
61,758 
51,085 
40.688 
a'',492 
40.496 
30,595 
24,971 


181,342 
156,053 
130,757 
145,781 
143,748 
138.322 
136,597 
110.497 
84,308 
67,101 
68.996 
54.101 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,447,331  bales;  in  1879-80  were  4,802,550  bales;  in 
1878-79  were  4,344,855  bales. 

2.  That,  although  the  receipts  at  the  ont-ports  the  past  week 
were  66,579  bales,  the  actual  movement  from  plantations  was 
only  54,101  bales,  the  balance  bein^  taken  from  tlie  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  24,971  bales  and  for  1879  they  were  25,148 
bales. 

We-atheb  Reports  by  Telegraph. — There  have  been  rains  in 
most  of  the  Cotton  States  the  past  week,  but  no  more  than  usua' 
at  this  season  of  the  year.  The  range  of  temperature  has  also 
been  low  in  sections,  probably  making  replanting  necessary  in 
some  districts.  This  has  been  more  especially  the  case  in  Texas, 
-where  they  have  had  a  killing  frost.  As  the  week  closes  there 
has  been  an  improvement  in  temperature. 

ffaloeston,  Texas. — The  weather  has  been  cold  and  dry  all 
the  past  week,  with  frost  throughout  the  State  on  Wednesday. 
All  cotton  above  ground  was  killed.  The  frost  we  have  had  will 
make  replanting  in  some  districts  necessary.  Corn  and  fruit  are 
supposed  to  be  only  partially  injured.  We  are  needing  rain 
everywhere.  Average  thermometer  66,  highest  82  and  lowest 
47. 

Indiatwla,  Texas. — The  weather  has  been  cold  and  dry  all 
the  past  week,  and  rain  is  needed.  We  have  had  a  killing  frost 
this  week  on  one  night.  Cotton  killed  but  corn  will  recover.  The 
thermometer  has  ranged  from  40  to  81,  averaging  67. 

Corsioana,  I'exas.—We  are  needing  rain  very  much.  The 
weather  has  been  too  cold.  We  have  had  a  killing  frost  this 
week  on  one  night,  but  there  was  not  much  up  to  be  hurt.  Corn 
will  revive.  The  thermometer  has  averaged  65,  ranging  from  35 
to  85. 

Dallas,  Texas.— The:  weather  has  been  cold  and  dry  all  the 
past  week,  and  we  need  rain  badly.  We  have  had  a  killing  frost 
this  week  on  one  night.  Corn  was  injured  but  not  killed,  and 
.as  to  fruit,  accounts  from  the  interior  are  conflicting.  No  cotton 
above  ground.  Average  thermometer  65,  highest  85  and 
lowest  35. 

Brenham,  Texas. — The  weather  has  been  too  cold  during  the 
past  week.  We  are  needing  rain  badly.  We  have  had  a  killing 
frost  this  week  on  one  night;  cotton  that  was  up  is  killed,  and 
corn  was  nipped,  but  will  come  again;  uncertain  as  to  fruit. 
Average  thermometer  66,  highe.st  85  and  lowest  38. 

Waco,  Texas.— \\e  have  had  no  rain  the  past  week,  and  it  is 
wanted  badly.  The  ground  is  too  hard  to  plow.  We  ,  had 
a  killing  frost  on  Wednesday.  No  cotton  yet  up,  but  corn  and 
fruit  were  injured.  The  thermometer  has  ranged  from  35  to  84, 
averaging  64. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  twenty -six  hundredths. 
Average  thermometer  65. 

ShreBeport,  Louisiana.— ^e  have  had  generally  fair 
weather  during  the  past  week,  the  rainfall  reaching  only  forty- 
nine  hundredths  of  an  inch.  The  roads  are  in  a  very  fair  condi- 
tion.    Average  thermometer  54,  highest  79  and  lowest  38. 

Vieksburg,  Mississippi.— The  weather    has  been  too  cold 

during  the   past  week.     The  frosts  we   have   had  will  make 

replanting  in  some  districts  necessary. 

Columbus,  Mississippi. — It  has  rained  on  one  day  the  past 

■  TO^I.'  *■''"  ''^'"^^"  reaching  one  inch  and  sixty-one  hundredths. 

We  have  had  a  frost  this  week,  but  not  a  killing  frost. 


Idttle  Rock,  Arkansas.— Vndny  and  Saturday  of  the  put 
week  were  clear,  bat  the  remainder  of  the  week  has  been  cloudy, 
with  rain  on  Sunday  and  Monday  and  some  hail  Monday  night, 
which  did  no  damage.  It  is  now  clear  and  pleasant.  Tne  rain- 
fall reached  twenty-five  hundredths  of  an  inch.  Average  ther- 
mometer 53,  highest  83  and  lowest  31. 

Nashville,  Tennessee. — It  has  rained  on  fonr  days  the  past 
week,  the  rainfall  reaching  one  inch  and  twenty-seven  han- 
dredths.    The  thermometer  has  ranged  from  36  to  69,  averaging 

Memphis,  Tennessee.— Telegram  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant.  The  rainfall 
reached  sixty-one  hundredths  of  an  inch.  The  frost  we  have 
had  will  make  replanting  in  some  districts  neces,sary,  but  no 
serious  damage  has  been  ^one.  Planting  Ls  making  good  prog- 
ress, but  ■  is  backward.  Average  thermometer  63,  highest  84  and 
lowest  43. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  seventy-nine 
hundredths.  The  days  have  been  warm  and  the  nights  have 
been  cold;  but  as  the  week  clo.ses  there  is  a  favorable  change  in 
the  weather.  Average  therraometor  59,'  highest  80  and  lowest  42. 

Selma,  Alabama. — It  has  rained  on  three  days  the  past  week, 
the  rainfall  reaching  one  inch  and  fifty-three  hundre<nhs.  The 
weather  has  been  too  cold.    The  thermometer  has  averaged  59. 

Madison,  P7orida.—Telegra.m  not  received. 

Macon,  Georgia.— Vfo  have  had  rain  on  two  days  the  past 
week.  The  thermometer  has  averaged  59,  ranging  from  40 
to  75. 

Columbus,  Georgia.— It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  eighty-two  hundredths  of  an  inch.  Weather 
has  been  too  cold  for  planting  in  this  section.  Average  ther- 
mometer 57,  highest  70  and  lowest  40. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  the 
past  week,  and  the  rest  of  the  week  has  been  pleasant.  The 
rainfall  reached  one  inch  and  sixteen  hundredths.  The  ther- 
mometer has  ranged  from  46  to  78,  averaging  61. 

Augusta,  Qeotgia. — We  have  had  heavy  rain  on  three  days 
the  past  week,  the  rainfall  reaching  three  inches  and  thirty- 
seven  hundredths.  The  weather  has  been  cold  and  olondy. 
The  thermometer  has  averaged  58,  ranging  from  43  to  78. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
the  past  week,  the  rainfall  reaching  two  inches  and  forty-six 
hundredths.  Average  thermometer  58,  highest  74  and  lowest  43. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'cloQk 
April  14, 1881,  and  April  15,  1880. 

April  14,  '81.  iprU  15.  '80. 
Feet.   Inch.      Feet.  Inch. 

Naw  Orleans Below  high-watermark  . .      2         5  15 

Memphis Above  low- water  mark...    29       10  27         0 

Kashvllle Above  low-water, mark...    29  3  9  8 

Shreveport Above low-wator  mark...    13         6  20         9 

Vloksbure Above  low-water  mark...    41         1  42       10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

JoTB  Bdtts,  Baooino,  &c. — There  has  not  been  any  change  in 
the  position  of  bagging  since  our  last  report,  and  business 
shows  no  increase.  Large  parcels  are  not  inquired  for,  but 
there  is  a  fair  demand  in  a  jobbing  way,  which  takes  off  a  con- 
siderable quantity  of  goods.  Prices  continue  steady,  and. 
holders  are  not  willing  to  dispose  of  their  goods  except  a  full 
figure  is  paid,  and  the  market  closes  at  Q%c.  for  IM  lbs.,  10c. 
for  2  lbs.  and  lie.  for  standard  grades.  Jute  butts  are  quiet, 
and  we  do  not  hear  of  any  busines-s,  even  in  small  lots,  as  con- 
sumers are  pretty  well  supplied  at  present;  prices  are  steady, 
and  for  paper  grades  liolders  ask  25'6@3  ll-16c.,  while  bagging 
qualities  are  quoted  at  2%@3c. 

Comparative  Port  Rbcbipts  ajtd  Daili  Crop  Motembnt. — 
A  eomparLson  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  diflferent  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standinj^ 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  tne  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 
Beccipta. 

Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 
March.  .. 


Tear  Beginning  September  1. 


1800. 


458,478 
968, 31S 
1,006,501 
1,020,802 
571,701 
672,728 
476,582 


Total  year  5,075,110 

Pero'tage  of  tot.  port 

reoeipta  Mar.  31 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
261,913 


4,430,812 
89-58 


1878. 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 
303,955 


4,140,519 
9310 


1877. 


98,491 
678,533 
822,493 
900,119 
689,610 
472,054 
340,525 


3,901,825 
89-78 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
440,630 
182,937 


3,731,592 
92-48 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,123 


3,757,682 
30-66 


This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  this  year  were  594,268  bales  more  than  in  1879-80  and 
934,591  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  reci-ipts  since  that  time,  we 
shall  be  able  to  reach  ^n  exact  comparjsoft  of  Oie  movenjeut  for 
the  different  years.  '    •  '      '  "    "'      '    . 
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Tot-Mr. 
Apr.  I.. 

"    2.. 

"     3.. 

"    4.. 

"    6.. 

"    6.. 

"    7.. 

"     8.. 

"    9.. 

"10.. 

"ll.. 

"12.. 

"13.. 

"  14.. 

"  15.. 


31 


1881. 


5,075,110 
18,516 
10,903 

8. 
23,210 
13,035 

9,980 
13,656 
14,912 

9,678 

S. 

13,867 

11,621 

8,010 
11.034 
12,369 


Total 5,242,901 

Fwoentage  of  total 
port  reo'Dtd  Apr.l  5 


1880. 


4,480,842 
6,922 
8,298 
6,524 

8. 
8,237 
6,333 
6,243 
5,264 
4,717 
5,156 

8. 
9,905 
7,353 
5,696 
4,746 


4,565,241 


91-27 


1879. 


4,140,519 
9,393 
5,570 
6,785 

11,236 

5,491 

S. 

10,317 
9,222 
5,310 
6.862 
7,649 
6,885 

8. 
8,081 
6,566 


4,239,886 
95-34 


1878. 


3,901,825 

15,764 

9,834 

6,049 

5,114 

14,158 

5,817 

S. 

11,515 

9,724 

9,790 

4,729 

9,816 

6,299 

B. 
7,629 


4,018,663 
92-47 


1877. 


3,734,592 

8. 
b,311 
6,277 
4,836 
3,083 
4,915 
3,164 

B. 
5,973 
4,406 
4,484 
2,347 
2,641 
2,764 

B. 


3,784,823 
93-73 


1876. 


3,757,682 
8,735 
B. 

15,839 
7,094 
9,576 
4,483 

10,114 

6,441 

S. 

10,675 
6,138 
6,639 
5,112 
6,987 
4,782 


3,860,297 
92-11 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  677,660  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,003,015  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
Apnl  15  in  each  of  the  years  named. 

Indu  Cotton  MovBMBjrr  fro.m  all  Ports. — The  figures  which 
are  now  collected  for  u.s,  and  forwarded  by  cable  each  Friday,  of 
Uie  shipments  from  Calcutta,  Madras,  Taticorin,  Carwar,  &c. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  14. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  PO0R  TEARS. 


rear 


1881 
1880 
1379 

1878 


Shipments  this  week.  \    Shipments  since  Jan.  \. 


Receipts. 


Great    Conti-    »,  ,  ,      Great      Conti- 
BriCn.    nent.     ^o""-  \Britaln    nent. 


6,000  28,000 
21,000  ."^,000 
25,00u  17,000 
19.000120,000 


34,000  115,000 
26,000  :34.000 
li-'.OOO  85.000 
39.0001173,000 


217.000 
168,000 
127,000 
235,000 


Total. 


332.000 
302,000 
212.000 
408,000 


This 
Week. 


55.000 
52.000 
44.000 
28,00a 


Since 
Jan.  1. 


516,000 
507.000 
360.000 
503,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  an  increase  in  shipments  of  8,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  30,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

OALOCTTA,  MADRAS,  TUTICORIN,  CARWAR,  RANOOON  AND  KURRACHEB. 


Shipments  this  week. 

Shipments  tinee  Januaru  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

1 6.606 
7,000 

3,606 
2,000 

19,606 
9.000 

64,000 

103,000 

57,000 

15.000 

53.000 
29.000 
41,000 
31,000 

117.000 

13-2.000 

98,000 

46.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  19,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
folio  tVS. 

■IPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from — 


Bombay 

Allotlierp'rtB. 


Total 34,000 


1881. 


This 
week. 


34,000 


Since 
Jan.  I. 


332,000 
117,000 


449,000 


1880. 


This 
week. 


26.000 
19,000 


45,000 


Si}ice 
Jan.  1. 


302.000 
132,000 


434,000 


1879. 


This 
week. 


42.000 
9.000 


51,000 


Since 
Jan.  1. 


212,000 
98,000 


310,000 


This  last  statement  affords  a  verjr  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  14,  and  for  the  three 
yeara  up  to  date,  at  all  India  xxsrts. 

Alexandria  RBCEipra  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Bqypt, 
April  14. 

1881. 

1880. 

1879. 

Beoeipts  (oantars*)— 
This  week.... 
SlQce  Sept.  1 

9.000 
2,716,000 

3,198,666 

4.000 
1,556,000 

This 
weelc. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Sept.  1. 

Exports  (bales) — 
To  Liverpool 

11,000 
3,000 

222,000 
118,563 

i',316 

279.750 
156,597 

1,000 
2,000 

3.000 

151,000 
69,000 

To  Contiueut 

Total  Europe 

14,000 

340,563 

1,316 

436.347 

220,000 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  14  were  9,000  cantors  and  the  shipmenta  to  aU  EuiorS 
were  14,000  bales.  *^ 


Manchester  Market. — Oar  report  received  from  Manchester 
to-night  stotes  that  prices  for  shirtings  are  unchanged,  and  that 
the  market  is  inactive  and  drooping.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices'for  comparison : 


Feb.  11 
"  18 
"    25 

Mar.  4 
"  11 
"  18 
"   25 

Apr.  1 
"  8 
"    15 


1881. 


32«  Cop. 
Twist. 


d.         d. 

gseaio^ 

9»»alo>4 

9ia»i0>s 

flia3>l03a 

914®  O'e 

9    a  yTg 

9   @  g's 

9    a  9'8 

9   -a  9% 


8I4  lb: 
shirtings. 


H.    d.      8.    d 

6    9"8a8    2^8 
6  10i2®8    2->a 
G  lOiaaS    2''e 
6  10i!i®8    2''e 
6    9    -a?  lOH) 
9    ®7  lOHi 
7'«®7    9 
7H!a7    9 
9    ■ai8   0 
9    ®8    0 


OotVn 
Uid. 
Up  (is 


d. 

f3'« 
SI" 
638 

ess 

63l6 
63i, 

6 

6I18 
6 


1880. 


32»  Cop. 
Iwitt. 


d.        d. 
llieaii^ 

It's  91218 
1138  912 
1138  ®12 
III4  311% 
11     -ailia 

11       ®lll2 

11  -allie 
11  ail's 
10^3  ail 


8I4  lbs. 
Shirtings. 


d.      8.  d. 

6     ®8  6 

9    ®8  9 

9    -a?  0 

9    ®8  9 

6    98  3 

41398  3 

41338  3 

41238  3 
4ii38 


11^38    O 


Coten 
Uid. 
Vpldm 


A. 

71a 

738 

73b 

73a 
7.14 
73* 

714 

714 

7 


The  Exports  of  Cotton  from  New  York  this  week  show  a- 
decrease,  as  compared  with  last  week,  the  total  reaching  9,521 
bales,  against  31,335  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 
ItePORTS  OF  Cotton  (bales)  from  Sew  York  since  Sept.  1. 1880. 


Exported  to— 


Liverpool 

Other  Britisli  ports. 


Total  to  Qbbat  BsrTAiN 


Havre 

Other  French  ports 

Total  Fr«noh 


Bremen  and  Hanover 

Hamburg 

Other  porta 


Total  to  North.  Europe 

Spain,  Op'rto,  Qibralt'r.&c 
All  other 


Week  ending- 


March  Uarch  April 
23.         30.  6. 


8,263 
700 


8,963 


508 
500 
100 


1,108 
""75 


75 


April 
13. 


10,742  14.347    7,721 
500    3.301 


11,242  17,648 


813 


818 


150 
1,400 


1,550 


956  1,614 
200  700 
9,823 


7,721 
412 


412 
1,388 


1,156  12,137    1,388 


2.038 


3,206 


Total  Spain,  ibo 

Grand  Total 10,146  13.216  31.335    9,521  390,917  345.064 


Total 

since 

Sept.   1. 


277,516 
15,447 


292,963 

28.934 
1.400 

30,334 

30,991 
18,281 
16,327 


65,582 

460 

1,578 


/Same 
period 
previ'u*: 

year. 


275,931 
7,00(> 


282,937 
19,635- 

19,635^ 

23,312 

13,451 

2,52* 


39,28fr 


3,206 


The  EoLLowiNa  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1880: 


Receipts 
from— 

New  York. 

Boston.        1  Philadelphia. 

Baltimore. 

This  1    Since 

This 

Since 

This 

Since 

This 

Since 

week.  \Sept.   1. 

week. 

Sept.    1. 

week. 

Sepl.l. 

week. 

Sept.   1. 

N.  Orl'ans 

4,155  131,505 

7,2-20 

Texas 

1,693-   91.079 

3,2  V 

1,941 

Savannah 

2,833  207,114 

197 

24,685 

307 

21,134 

601 

47,955 

Mobile... 

. 

0,200 

Florida . . 

4,739 

2,402 

;;:::: 

S.Car'llna 

376134,626 

104 

17,752- 

N.Car'llaa 

186i   37.695 

126 

18.6fl» 

Virginia.. 

992  209.302 

651 

57.-y69 

603 

87,308 

North,  pts 
Tenn..  &o. 

9!     4,624 

2,137  136,S10 

132 

6,772135,954 

1,133  109,045 

2,995 

41,310 

962 

25,422 

Foreign . . 

166|     2,865 

96 

1 

This  year. 

17,182|962,563 

4,118  346,018 

3,302 

61,416 

2,396 

197,263 

Lost  year. 

8,581  952,675 

2.859  375.262 

550 

81,014 

1.984 

162.537 

7,721 

412 

1,388 


SnippiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  m,ail  returns,  have  reached 
126,171  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week:  Total  bates. 

NBW  York— To  Liverpool,   per  steamers   Adriatic,    1,685.... 

Italy,  2,463. ...Soythia,  313....  Wisconsin,  3,260 

To  Havre,  per  steamer  Canada,  102 per  bark  Crono,  250. 

To  Bremen,  per  steamers  HoheustauffbU,  793 Main,  595. 

New  ORLEANS— To  Liverpool,  per  steamers  Bueua  Ventura, 
2,000... Carolina.  3,735.  ...Gnlilernio.  3,000.. ..Liscard, 
3,646. .  .West  Indian,  3,207. ...per  ships  Gatineau,  3,200. . . 

Prussia,     4,629 Western    Empire,    5,200.. ..per    bark 

Freihandcl,  2,454 31,071 

To  Queeustown,  per  bark  Albion,  1,555 1,555 

To  Havre,  per  ships  Fr.ince,  3,557 Thos.  Lord,  4,357 

per  barks  Ontario.  2,089. ...St.  Kilda,  3,061.... Yarmouth, 

,„1.105 ;  15,369 

To  Bremen,    per   barks   Ercole,   2,015 Johaune    Marie, 

2,300 4,315 

ToRcval,  per  bark  Albert,  2,984     2,984 

To  Cronstadt,  per  brl/?  Nada.  1,450 1,450- 

To  Malaga,  per  bark  Leif  Erickscn,  1,813 1.813 

To  Genoa,  per  bark  Kisorto,  1,664 per  schooner  Mathilda 

Kranz,  2,315 4,179 

To  Vera  Cruz,  per  steamer  City  of  Merida,  884 884 

Mobile— To  Liven'ool.  per  ship  George  Hurlbut,  3,583 3,588 

CflAKI.ESTO.v— To  Havre,  per  barlts  Christina,  1,880  Upland 

Emily  Lawther.   2,487  Upland  and    144   Sea  Jshind. . . . 

Marco  Polo,  1,375  Upland 5,88S 

To  Bremen,  per  barkeutine  Jonas  Lie,  815  Upland 815 

To  Reval,  per  bark  Gustav  Adolf,  2.650  Upland 2,650 

ToCronstadt,  per  bark  Ilos,  2,755  Upland 2,755 

To  Norrkoping,  Sweden,  per  bark  Mediua,  1,145  Upland 1,145 

To  Barcelona,  per  brigs  Acanoia,  000  Uplpud Fremia,  620 

Upland 1,120 

Port  Royal— To  Liverpool,  p«r  bark  Hugh  Cann,  !L164  Upland 

and  218  Sea  Island 2,382 

BATANNah— To  Rotterdam,  per  bark  Tordenak;Jold,  2,000  Upland.     2,000 

To  Reval,  per  l.ark  Attllla,  1,6-25  Upland 1,625 

To  Barcelona,  per  steamer  Vidal  Bala,  2,500  Upland per 

b«rk  Samboyana,  5-J8  Upland S,038 


o 

i 


^ 


r 
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Total  IxUe*. 
Texas— To  Uyerpool,  per  sblps  BsTannab,  4,804 — Soiithom 

Chief,  4,S  13 per  barks  Slobodan  M.,  3,057 St.  Olaves, 

2.000 14,406 

To  Bremen,  per  bark  MluoieOrey,  1,300 per  brig  Unda, 

931 2,23 1 

To  Keval.  per  bark  Gulnaro,  1,020 1,620 

T»  Vera  Cm/,,  jicr  steamer  Whitney,  1,751 1,751 

Baltimore— To  lirumHU.  p.'.r  steamur  Ilnnnaan,  889 889 

Boston- To  LlveriMxil,  por  stoaiatirfl  Flavian,  553 Olamor* 

gau,  4'il....Parblau.   110  ...Victoria,  925 2,039 

To  Britlsli  ProviuceH,  pur  schoom^r  lilKlit  Bower,  1 1 

Philadbi-puia— To  Liverpool,  perstoamers  British  Crown,  2,300 

Ohio,  728 3,020 


Total _ 126,171 


Tha  particulars  of  these  shipments,  arranged  in  oar 
form,  are  as  follows: 

Jiaree- 
Hreme.n  Rrval  tS  lona. 
Liver-  <e  Hotter-    Cron-  ct  Mat-  Tera 

pool.     Havre,  dam.      ttadt.    aga.    Genoa.   Cruz. 

KewTork..   7,721   412  1.3SH 

N.  Orleans.  31,071  15.369  4,313  4,434  1,813  4,179   884 

Mobile 3,588     

Charleston 6,830       815    5.403    1,120    

Portltoyal.     2,382    

BavannaU 1,000 

Texas 14,466    2,234 

Baltimore 899 

Boston 2,039    

FWladelp'a      3.020    


1.023 
1,020 


3,038 


1,751 


osnal 


ToM. 

9,521 
63.620 

3,388 
14,371 

2,382 

6.663 

20,071 

830 

2,010 

3,026 


Total...   64,293  21,667  11,611  13.084    5.971     4,179    2,633  126,171 
Included  in  the  above  total  arc  from  New  Orleans  to  Queenstown 
1,555  bales:  from  Charleston  to  Norrkoplng,  Sweden,  1,145  bales;  from 
Boston  to  the  British  Trovinces,  1  bale. 

Below  we  give  all  newij  received  to  d*te  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

iMBROS.  steamer,  before  reported  at  Sobastopol  from  Cbarleston,  had 
228  bales  of  her  carj{o  of  cotton  liadl.y  damaged. 

BOTAI,  MiNSTUKi.,  steamer  (Br.),  from  Charleston  for  Reval,  put  into 
Valcntia,  Ii-eland,  on  April  9,  short  of  coal.  She  was  obliged  to 
burn  spars,  tlttlngi,  boats,  and  part  of  cargo. 

WiDDBiNOTON,  stoamer,  from  New  Orleaua  for  Hamburg,  before  re- 
ported d.imagcd  by  collision  witli  steamer  Cauima.  The  balance 
of  caigo.  consisting  of  7.50  bales  of  ciitton,  will  bo  sold  at  auction. 
The  oriiiiiial  voyiij,'o  having  Deoii  abandoned,  and  the  stoamer  hav- 
ing been  tlioroii;rhly  repaired,  she  will  be  op-'U  for  a  fresh  charter. 

NuHiiUAM  DoRMK).  sliip,  from  Savannah  for  Liverpool,  before  reported 
stranded  at  Bermuda.  The  hull  of  the  ship  Nunquam  Dormio. 
during  a  severe  gale  on  March  23.  was  completely  broken  up  and 
carried  away  by  the  sea.  Not  a  vestige  is  now  remaining  of  the 
ship. 
Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

X>o  Bail...d. 
Havre,  steam r. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail e. 

Bamborg,  steam. d. 

Do  sail...(i. 
Amst'd'm,  steam.c. 

Do         8ail...d. 

Baltic,  steam d. 

Do     sail e. 


Satur. 

3fon. 

Tues. 

Wedne». 

Thurg. 

3,gai4 

316®"* 

3l0»'4 

3ie-SiH 

3,9314 

"64-1564 

iie^-isei 

'>M-'564 

iiie-i5e4  u^-lBg^\ 

Hi- 

>«' 

V 

V 

V 

>«* 

ij. 

>4> 

>3* 

ifl* 

■'le'Sia 

7i«ai2 

"10®!* 

Tl8®lfl 

716®  !« 

■'i8»'a 

■^16®  "a 

"low's 

■'i6®'a 

■'l6»'3 

la* 

»2' 

Hi* 

V 

la* 

■'i6®'s 

■JieSia 

iisa^a 

718®  Hj 

'16® "» 

«16 

»ia 

»i» 

»X8 

»18 

>a 

H 

>9 

Hi 

>3 

3e 

38 

% 

% 

% 

i»84®"ie 

l»M»5lS 

i9„a5i. 

I»e4®5l8 

1984®BlO 

"64-l»64 

V 
V 

ii8®ia 
''i8®'a 
V 

»16 


1»84®^16 


*  Compressed. 

LivEBPooL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

'  Forwarded 

Tetal  stock— Estimated.. 

Of  which  American— Estim'd 
Total  imjwrt  of  the  week. 

Of  which  American. 

Amount  alloat 

Of  which  .\merican.  ... 


March  25. 

April  1. 

April  8. 

41.000 

43,500 

61,<00 

3,100 

3,400 

4.900 

1.580 

2,000 

3.300 

33.500 

38,000 

52.000 

3.900 

6.700 

4.900 

19.500 

17,000 

13,501 

849.1)00 

867.000 

821,000 

633,000 

663.000 

626,000 

123,000 

82.000 

28,000 

105,000 

63.000 

22,000 

332,000 

366,000 

395,000 

27;i.0iV) 

278.000 

301,000 

April  14. 


42.000 

5.700 

1.300 

32.500 

3.700 

11.000 

863,000 

6  44,000 

91.000 

56.000 

377,000 

298.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  April  15,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedne*. 

Thursd'y. 

Friday. 

Market,  ) 
12:30P.M  S 

Mid.  Upl'ds 
Mid.Orru8 

Market.  } 
5  p.  M.     \ 

Sales 

Spec.i  exp. 

Mod.  Inq. 

freely 
supplied. 

?','« 
6i8 

7.000 
1.000 

Falrde- 
m'nd  free- 
ly met. 

6' ,8 
6l8 

10.000 
1,000 

Dull 

and 

easier. 

61,8 
6l8 

7.000 
1.000 

Easier,  * 
fr'ctlon'iy 
cheaper. 

eii8 

6l8 

8,000 
1,000 

Mod.    inq. 

freely 
supplied. 

6 
6I18 

8,009 
1,000 

2 

W 

FMuret. 
Market,  i 
5  P.M.     \ 

Steady. 

Weak. 

Dull. 

Steady. 

Qnlet. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  arc  given 
fcfllow.  These  sales  a:e  on  the  basis  of  Uplaadd,  Low  Middling  clause, 
unless  otherwise  stated. 

Satckdat. 


Delivery,  tf. 

Apr.-May eiia 

May-J  une . . .  . .; .  .6333 
Juae-July tfigi 


Delivery,  d. 

July-Aug 6I4 

Ang.-Sept eSjs 


Delivery.  <t. 

Oot.-NoT eija 

Noy.-Deo 63ls 


Delivery.  d. 

April 61,. 

April-Mux 6Ii8 

May -June 6i« 

Juoe-Jiily 6»i8 

July-Aug 614 

Aug.-Sept 6»i8 


April 6         I 

Apr.-May 0 

Hay-June 6832®  i  is  I 


April 6»5Ji3jl 

Apr.-May 6®5.ii33 

May-June ..  ..6'i8*'s2  I 
June-July 0°3a®  *8  I 


UOKDAT. 

I     Delivery.  d. 

Sept.-Oot 87«i 

Nov.-Deo 5»f,j 

Apr.-Ma7 6ln 

Ivtay-June e»^ 

July-Aug STji 

Tdbsdat. 

Jan»-Jaly 0^ 

July-Aug 6T.j»3,8 

Aug.-Sept 6>32S  H 

WlDNiaOAT. 

Jiily-Aug O'ra 

Aug.-Sept 6I4 

Sept.-Oct e'sj 

Nov.-Deo 5i»j8 

Thdbsdat. 


DtUttry.  4. 

April 6t„ 

June-Jujy 6»sa 

Aug.-Sept 6»j» 

Sept.-Oot 6Si« 

Oot.-Nor 6I31 


Oot.-NoT 6 

Not.-Om 6l»u 


Oct.-NoT «»!„ 

Juno-July 6*jj 

July-Aug 8*)] 

Aug.-Sept eijt 


April 53I32  I  May-June 6lji    I  July-Ang e*sa 

Apr-May 5*132  I  June-July 63,2   ,  Nov.-Deo 6l»i« 

FniDAT— Holiday. 


BRE  ADSTUFFS. 

Fbidat,  p.  M..  April  15.  1881. 
The  flour  market  was  dall  early  in  the  week,  and  prices  are 
generally  receded,  yet  no  material  rednetions  coald  be  made. 
Holders  made  concessions  to  realize  within  the  range  of  previons 
valaes;  it  was  extremely  difficult  to  realize  outside  figures. 
There  were  anticipations  of  more  liberal  supplies,  and  the  de- 
mand was  not  so  well  maintained  as  was  expected.  Latterly, 
however,  there  has  been  more  business,  though  the  close  yester- 
day was  very  quiet.    Rye  flour  has  advanced. 

The  wh«at  market  was  depressed  early  in  the  week,  by  the 
partial  cessation  of  the  export  demand  and  the  return  of  better 
weather  at  the  VTest  and  Northwest,  promising  a  good  season 
for  spring  sowing,  and  bringing  forward  the  winter  crop.  The 
lower  prices  led  to  more  activity  for  export,  and  there  was  at 
the  close  yesterday  some  recovery  in  tone  and  prices,  with  a 
good  export  demand,  favored  by  some  abatement  of  ocean 
freights.  No.  2  red  winter  sold  at  $1  20)6  for  May  and  H  19% 
for  June  ;  No,  1  white  on  the  spot,  $1  20/^.  Spring  wheats  are 
nearly  nominal ;  some  No.  3  sold  at  $1  14  ;  No.  2  (N.  Y.  grade) 
may  be  quoted  at  f  1  18,  and  No.  2  Milwaukee  about,  $1  20. 

Indian  corn  has  met  with  a  good  general  demand,  and,  with 
some  revival  of  speculative  confidence  and  action,  prices  have 
improved  materially  in  the  past  few  days,  stimulated  to  some 
extent  by  the  advance  in  products  of  swine,  because  the  feeding 
demand  will  be  increased.  Yesterday  "steamer"  mixed  sold  at 
56M@57c.  and  No.  at  55%c.  for  May. 

Rye  has  advanced,  and  prime  sold  at  $1  10.  Barley  has  met 
with  only  a  moderate  demand,  but,  stocks  being  light,  prices 
are  firm. 

Oats  have  continued  to  give  way  in  prices  under  better  present 
and  prospective  supplies.  The  depression,  however,  is  more  in 
mixed  than  white,  and  more  in  futures  than  spots,  some  scarcity 
being  apprehended  this  month.  The  market  was  weak  yester- 
day, No.  2  graded  closing  at  46>6c.  for  white,  and  44^c.  for 
mixed,  and  No.  2  mixed  selling  at  43.^c.  for  May. 

The  following  are  closing  quotations: 


Flour.  I 

No.  2 »bb[.  $3  10»   3  60  I 

Winter  superliue 4  10®  4  23  | 

Spring  siipcrHno 3  90i»   4  10 

Spring  wheat  extras..  4  30®   4  83 

do  XX  and  XXX...  5  00*   6  23 

Wis.  &  Minn,  rye  mix.  5  003   5  50 

Winter shipp'g extras.  4  63«»  5  10 

do  XXandXXX...  5259   650 

Patents 6  50®  8  2is 

Olty  shipping  extras.  4  60®   5  75 
Southern,  bakers'  and 

family  brands 5  75®   6  73 

South'u  ship'g  extras.  4  75»  3  50 

Rye  flour,  superllne..  5  60  a   6  10 
Oorn  meal — 

Western,  Ac 2  70®   3  00 

Brandy  wine,  Ao 3  3  10 


Qrain. 

Wheat- 
Spring $108    »120 

Red  winter 103    ®t26 

Ked  winter.  No.  2    1  22  H>  ®  ■  -  -  - 
White 11-2 

Com— West,  mixed. 
w«it.  No.  2,  new. 
Western  yellow.. 
Wcstei-u  white  ... 
South.  yoli'w,new 
South.  white,uew 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowed... 

Peas— Can  'da,b.  At. 


1  12 

dl  21 

56 

®     59 

57 

■a   58"a 

57 

a    59 

59 

3     61 

57 

»    59 

59 

»    61 

1  07 

«110 

43 

■a    45 

43 

®    50 

105 

'312a 

...... 

82  ■ 

.3..., 

a   95 

ifrotn  the  "  yew  Ztrk  Produce  Exchange  Weekly.") 

Receipts  of  flour  and  grain  at  Western  UKq  aucl  riTsr 
for  the  week  ending  April  9,  1881; 


pirta 


Flour, 
bbi*. 
At—  (198  tb$.) 

Ohioago 81.621 

Milwaukee 55.668 

Toledo 783 

Detroit 9.510 

Cleveland 3,037 

St.  Louis 33.917 

Peoria 6,255 

Oaluth 


Wheat, 
bush. 
(GO  (61.) 
1 06.082 
161.804 
13i,167 
107,676 
8.000 
2'J0.534 
15,650 


Oorn, 

bush, 

(56  lbs.) 

457.013 

9,450 

367,032 

33.'294 

57.600 

607.185 

461,163 


Oats,     Barley,     Rye, 

bash.      bush.       bush. 
(32  lbs.)  (4,H  lbs.)  (56  lbs.) 
280.330    61.432       1,321 

22.330    45,780    10,060 
7,912       1,000 
7.742       7,433 

13,200  3,500 
113.594  40,539 
121,625       9,700 


138 


1,056 
9.750 


Total    .  ....  193,793     887,913  l.Rn2.744     .570.773  169.384    22.325 
same  time '80.  115.821     833.530  2,2ts.997     »03.6<>r  111,860    18.S07 

I    Total  receipts  at  sama  ports  from  Deo.  37  to  April  9.  Inclft' 
sive,  for  tour  years : 


ris 
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riaai.. 


..bbls. 


1881. 
2,413,596 


triieat iJOBh.  10,151,075 

CJom 21,759,077 

Oatg 7,870,280 

Bariey 2,865,417 

Bre 504,100 


1880. 
1,573,815 

11,717,993 

37,025,662 

5,785,834 

1,845,096 

638,351 


1879. 
1,862,435 

16,032,792 

20,237,636 

6,222,417 

1,779,494 

796,888 


1878. 
1,670.017 

55,616,231 

19,747,722 

5,451.096 

2,144,651 

1,045,700 


Xotal  iirrain  • 


43,149,949       57,012,936      45,069,277      44,005.900 


Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  April  9,  inclusive  for  four  years  : 

1880-81  1879-80.  1878-79.  1877-79. 

neor bbls.       6,087,726         4,772,566        4,607,041         4,442,411 


70.013.996 

78,716.192 

19.2(19.089 

9,697.840 

3,461,037 


72,121,558 

60,308.081 

22,182.427 

8,821,240 

3,753.231 


59,102,022 

54,837,338 

17,802.653 

8,623,511 

3,022,517 


Wheat iash.  63.347,918 

Vosru 82,547.935 

0»<s 28,099,785 

Barley 10,753.239 

Bye 2,965,906 

Total  (Train....  188,614,833    181,098.154    167,186,537    143,448,041 

Comparative  shipments  of  flour  and  grain  from  the  same 
poitB  from  Dee.  27  to  April  9,  inclusive,  for  four  years: 

1881.  1880.  .  1879.  1878. 

Roar bbls.      2,379,416        1,323,751        1,922.682        1,670,450 


Wheat.. 

Oom 

Oats...'. 
Barley. . 
Sye 


. .  buBb. 


5.497,199 

15,173.088 

6,766,914 

1,558,285 

724,219 


7,088,253 

23.657,904 

4,096,983 

1,076,589 

487,792 


9,301.800 

12,555,977 

4,458,281 

1,391,920 

497,902 


13,834.030 
13,684.651 

2,515,668 

1,281.516 

811,949 


atotalerain....    29,719,705      38,407.521      28,205,899      32,067,814 

Kail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


1881. 
Week 

noor bbls.     204,618 

Wheat busb.     504.330 

Com 1,267,871 

Oats 446,920 

Barley 66,342 

«ye 72,758 


1880. 

Week 

April  10. 

102,942 

1,514,676 
5,471,394 

512,037 
83,906 

148.304 


1879.  1878. 

Week  Week 

April  12.  April  13. 

129,958  99,125 


924,931 

1,572,181 

452,073 

82,504 

44,748 


153,756 

490,263 

182,107 

43,565 

46,829 


Total 2,358,221        7,730,317    3.076,437        926,520 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
enditia—  bbls. 
April  9... 204,61 8 
AprU  2... 228,464 
Har.  26. ..183,965 
Kar.    19. ..113,154 


Wheat, 
bush. 
650.747 
921,889 
456,928 
561,272 


Corn, 

bush. 
1,478,199 
1,752,195 
1.376.37S 
2.023,402 


Oats, 
bush. 
458.977 
398,445 
359,819 
452.785 


Burley, 
bush. 
66.342 
72,530 
62,538 
70,207 


Rye, 
bush. 
72.758 
52.653 
62.236 
76,387 


Tot,4wk8.730,20l    2,590,836     6,630,174  1,670,026     271,617  264,031 
4Wl£S'80. .441,654    5,385,048   13,799,127  1,794,501     314.821261,105 


lte<!eipts  of  flour  and 
flikded  April  9: 

Flour, 
At-  bbls. 

»ew  York 127.573 

Boston 60,285 

Portland 11,891 

MonU-eal 10,668 

Fhiladelphla 20,165 

BalUmoi-e 18,265 

KewOrleans 18,927 


grain  at  seaboard  ports  for  the  week 


Wheat, 

htish. 
726,938 

41,025 

68,931 

2,500 

143.000 

391,700 

46,942 


Corn,       Oats, 

bush.       bush. 

545,797  171,456 

310,400    47,325 


15,239 

1,700 

176,400 

438,800 

74,268 


2,500 


Barley, 
bush. 
12,100 
16,100 


Rye, 
bush. 
38,151 
600 


9.150 
17,500 
21,205 


1,000 
6,300 


450 


1,000 


Total -weolc 

Oor.  week '80.... 


267.774  1,411.036  1.562,604  269,130 
179,185  1.547,658  3,413,487  301,271 


35.500 
56,739 


40,201 
51,874 


Total  receipts  at  same  ports  from  DdC.  27  tj  April  9,  incln- 
rive,  for  four  years : 

1881.  1880.  1879.  1878. 

nomr bbU.      3,688,825         2,477,801         2,884,058  2,400.227 


Wheat bush. 

Oom 

Oats 

Barley 

Bye 


15,149,647 

23,096,622 

5,b39.890 

1,538.849 

523,919 


12,767,464 

35,819,435 

5,272,154 

1,313.910 

318,049 


23.167.817 

27,606.033 

5,047,800 

1,229,412 

813,003 


18,606.073 

28.715.334 

4.024.038 

1,855,816 

1,054,302 


Total  grain  ....    45,948,927      55,481,012      56,864,130      54,255,563 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  April  9, 1881: 


Flour,  Wheat,  Com, 

Fi-om—                bbls.  bush.  bush. 

Hew  York 105,799  1,105,292  579,656 

Boston 18,810  41.492  308.404 

PorUand 10.391  58,931  12,239 

Montreal 

Philadelphia. .       4,632  230,390  297,209 

Saltimoi-e 4.235  332.917  583,840 

Kew  Orleans..          353  205.778  251,160 


Oats, 
bush. 

523 
88 

400 


Rye, 
bush. 


Peas, 

bush, 

3,932    33,528 


9,862 


Total  for  w'k  144.720    1,974,800 
Same  time '80.  107,773    1,679,269 


2,032,408 
2,359,761 


1,011 
7,534 


3.932     43,390 
72,589    36,146 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water  and  on  canal  frozen  in, 

April  9,  1881: 

""      '  Com, 

bush. 
323,671 


WJieat, 
2n  store  at —  bush. 

WewYork 1,031,868 

Do.  afloat  (est.)  

Albany 7.500 

Buflido 251,518 


Shioaeo 

Hdwaukee 3,256.285 

Dulnth 1,343,000 

Toledo 2,020,573 


11,500 
594 


Oalt, 

bush. 

299.335 

70.000 

45,000 

5,051 


8,129,787  *4,749,905  1,342.310 


■Detooit. 
Oswego  . . 
Bt.  L,oals.. 
Boston — 
Toronto... 
yontreal., 


601.078 
25,000 

583,743 
39,978 

246,485 
^1,542 


26.695 

5,000 

327.6.50 

17,425 

56,000 

1,204,847 

195,890 

li",572 


17,792 


Barley, 
bush. 

78,096 
162,000 
159,000 

99,074 
189,761 
246,526 


Rye, 
btish. 
23.990 
80.000 
58.000 
4.983 
94.366 
27,045 


39,263 

8.500 

7,723 

12.451 

..  ... 

250.000 

40,000 

45/490 

2,958 

666 

77,537 

'  5,040 

801 

700 

183,401 

13,633 

27,249 

lil 

8,489 

In  Store  at — 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

Canal  and  river.. 


Wheat, 

Com, 

bush. 

bush. 

174.501 

82,668 

38.715 

157,236 

115.100 

62,500 

112,842 

111,404 

606,918 

433,475 

146,417 

210,328 

708.296 

1,583,049 

Oats, 

btttk 

145,000 

157,050 

54.800 

47,007 


BarUy, 
bush. 


2,037 


12,057 
478.520 


942 


66,342 


Jtyt, 
bush, 

10',8i5 


1,231,982    3,900,035        76,669     299,800 


72.758 
11,230 


Tot.  Apr.  9,  '81. 

April    2, '81 

Mar.  26.  '31 

Mar.  19, '81.... 
Mar.  12, 'SI.... 
April  10, '80.... 


.20.723,131 
21,752.359 
21.413,138 
22,907.003 
23.383.090 
23,838,359 


13,407, 
14,266 
14,295 
15,103 
14,757 
15,877 


,447  2.948, 
409  3.201 
,889  3.384 
306  3.518 
954  3,461 
576  2,253 


,563  1,766, 
,160  1,979 
043  2.139 
.541  2.321, 
,688  2,462, 
504  1,669, 


,072 
.208 
,201 
261 
,049 
,178 


447.491 
433.801 
522,433 
626,091 
656.691 
637,073 


'  Including  695,738  bushels  afloat. 


THE  DRY  aO0D3  TRADE. 

Friday,  P.  M.,  April  15,  1881. 
There  has  been  during  the  past  week  a  continuation  of  the 
quiet  tone  lately  reported  in  the  dry  goods  trade,  and  the] 
volume  of  business  was  comparatively  light.    Manufacture: 
agents,  representing  some  of  the  best  makes  of  domestic  cottoi 
goods,  prints,  ginghams,  &c.,  experienced  a  fair  demand  throng 
the  medium  of  mail  and  telegraphic  orders,  but  there  was 
very  unsatisfactory  movement  in  domestic  woolen  goods,  hosie: 
and  underwear,  and  nearly  all  imported  fabrics  were  exceed 
ingly  quiet  in   first  hands.    There  was  very  little  animation 
the  jobbing  branches  of  the  trade  owing  to  the  unpropitious 
state  of  the  weather,  and  retailers  continued  to  operate  with  a 
marked  decree  of  caution,  notwithstanding  the  very  low  prici 
now  quoted  for  most  descriptions  of  domestic  and  foreigi 
fabrics. 

Domestic  Cotton  Goods. — The  shipments  of  domestics 
foreign  markets  during  the  week  ending  April  12  were  onl; 
867  packages,  cf  which  217  were  sent  to  Great  Britain,  144  to] 
British  North  American  Colonies,  107  to  Brazil,  66  to  Argen- 
tine Republic,  52  to  Venezuela,  50  to  Japan  and  smaller  lots  to 
other  countries.  Despite  the  comparatively  light  export  move- 
ment of  the  week,  some  very  liberal  orders  were  plaeed  with 
manufacturers'  agents  for  future  delivery,  and  this  braach  of 
the  trade  is  steadily  improving.  There  was  a  very  moderate 
demand  for  cotton  goods  at  first  hands,  aside  from  a  few  lead- 
ing makes  of  plain  and  colored  cottons,  for  which  there  was 
a  steady  hand-to-mouth  inquiry,  resulting  in  a  fair  aggregate- 
business.  The  best  makes  of  plain  and  colored  cottons  ruled 
steady  in  price  (with  the  exception  of  Atlantic  brown  sheetiBgs, 
which  were  reduced  from  M@^c.  per  yard) ;  but  low  grade 
brown,  bleached  and  colored  goods  continued  weak  and  unset- 
tled. Print  cloths  were  in  good  demand  and  dearer,  large  sales 
of  64x643  having  been  made  at  3M@3%c.,  and  5Gx60s  at  3  5-16 
@3%c.,  both  grades  closing  firm  at  the  outside  quotations. 
Prints  and  lawns  ruled  quiet,  but  gingams  continued  active, 
and  some  fair  sales  of  cotton  dress  goods  were  made  by  means 
of  lower  prices. 

Domestic  "Woolen  Goods. — The  woolen  goods  market  has 
presented  few  features  of  encouragement  to  either  manufac- 
turers or  distributors.  Heavy  clothing  woolens  have  received 
less  attention  than  expected,  and  busines-s  in  this  connection 
was  light  and  disappointing  to  holders,  considering  the  liberal 
price  concessions  that  have  lately  been  made  as  an  incentive  to 
larger  transactions.  Spring  cassimeres,  worsted  coatings,  &c., 
ruled  quiet  in  first  hands,  but  a  large  distribution  was  made 
by  some  of  the  leading  cloth  jobbers,  who  have  unusually  cheap 
lots  to  oflfer.  Overcoatings  were  in  limited  request,  but  soma 
fair  orders  were  placed  for  fancy-back  makes.  Satinets  were  in 
irregular  demand  and  on  the  whole  sluggish,  and  there  was  no 
movement  of  importance  in  Kentucky  jeans,  which  were  very 
quiet  as  a  rule.  For  flannels  the  demand  was  chiefly  of  a  hand- 
to-mouth  character,  and,  while  shawls  and  carpets  ruled  quiet, 
worsted  dress  fabrics  were  only  in  moderate  request. 

FoREiON  Dry  Goods  have  been  dull  in  first  hands,  but  the 
most  staple  fabrics  were  fairly  steady  in  price,  the  diminishing' 
exports  having  imparted  rather  more  strength  to  some  kinds 
of  goods.  The  jobbing  trade  was  less  active  than  expected,  the 
state  of  the  weather  having  proved  a  serious  drawback  tu  the 
distribution  of  summer  textures.  Dress  goods  ruled  quiet,  and 
silks  were  lightly  dealt  in,  aside  from  fine  black  silks,  and  low- 
priced  fancy  silks,  in  which  there  was  some  business.  Linens, , 
white  goods  and  Hamburg  embroideries  were  slow  of  sale,  bnfe 
there  was  a  steady  movement  in  imitation  laces,  and  lace  goods 
»t  fair  prices.  / 
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JOHN  B.  KlNNSDr. 
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J.  S.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No,    63    WILLIAM    STREET, 
Kevr  Vork. 

BUT     AND     BELL 
RAILROAD    JNYESTMENT    SEOVRITIRS: 

Collect  Coupons  and  Ditidbnds; 
rbootiatk  loans  and  draw  bills  of 
bxchanoi!  on  london 

All  business  relating  to    the  Conatructlon  oaA 
Kqaipment  of  Ilaiiroads  undertaken. 

Trask  &  Francis, 

BACKERS  AND  BROKERS, 
70  Broadway  &  16  New  St.,  New  York. 

ALSO, 

COH.  Maiden  LAjnt  ft  J  aues  St.,  ALBANY,  N.  T 
Tmnsact  a  General  Bunkinir  Business. 
STOCKS  and  BONDS  BouElitand  Sold  on  Coic- 

ulsslon.  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  UTaU  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
\  Special  attention  to  business  of  country  banks. 


EHTABLI8UED 
1864. 

Coleman  Benedict  &  Co. 

Ko.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BOIVDS, 

MSMBBRS  OF  THE  N.  T    STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  In  the 
pnrchaae  and  sale  dtocks  and  Bonds  on  MarKln 
or  for  Investment. 

Complete  Flnanciid  Report  Issued  weekly  to  our 
oorrespoudents. 


F.   E.   Trowbridge, 

BANKKR   AJTD   BKOKER, 

No.  5  BROAD    OR  27   WALL  STREETS, 

NKW    YORK, 

Member  of  Vu  N.  T.  Stock  Exchaiyfe. 

A    General  Banking   Business  Trausacted* 

Securities  bongbt  and  sold  on  commiBsion  for  cash 
or  on  margin. 

Advunces  made  on  approved  collateral  at  the 
market  rate. 

I/eposlts  received  subject  to  check  at  si^ht. 

4  per  cent  Interest  uUowed  on  all  daily  bulunces. 

Orders  executed  ut  London,  8an  Franotdco,  Bos- 
ton, Philadelphia  and  Baltimore  UxchanKes. 

P.  S.-My  New  York  Weekly  Financial  Keport  la 
mailed  free  of  charge  on  aputroatloo. 


Simon     B  org, 

No.    39    WALIi     STREET,    NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Inrestment  Securities. 

BOCTHERX    SECnalTIES    A    SPECIALTT. 


R.T.Wilson  &  Co., 

BANKERS  AUD  COMMISSION  MEBOHANTS, 
Jl  KxcUanse  ttonrt,  Neiw  York. 

Wood   &  Davis, 

BANKERS    AND    BROKEBS, 

31  Pine  Street,  New  Ifork. 

60VERNMENT     BQ>U)8,     MUNICIPAL     AND 
.  BAILROAI)  SBCUIMTIKS  BOUOUT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MOHTOAUE  BONOS 

rOB    SALE. 

C.  D.  WOOD.  SAM'L  D.  DAVIS. 


CHASLza  8«T0N  Hurnr.       W.  Howard  Qildeb 

Henry  &  Gilder, 

58    BROADWAY,    ROOM    10. 

8TOCK8,  BONDS  AND  MISCEIiLANEOVS 

HEOVRITIES 

BOtJOHT    AND   SOLD   ON   COMMISSION. 
Members   New    York  Mlnlnx  Stock   Exchange. 
Coait»epoKD»MC«  Solicitkii. 


Hickling  &  Co., 

40  Sc  42    Exchange  Place,  New  York, 

Boy  »nd  sell  all  N.  Y.  Stocks,  on  8  to  5  per  cent  m&r- 
^n.  PriTlledes  at  favorable  rales.  »80,  100  shares. 
U  desired,  we  will  use  »ur  Judgment  la  selecting 
•tooka.  Opportunities  eonstantlr  ooourrtajr  tar 
1U(«  proats.   CaU  or  write  for  Informatloo. 


Financial. 


Thio.  y.  eAira      aax  E.  SAKS.    JoBir  SiCKixa. 
Zdwakv  a.  Petit, Member N.T.StoekExch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
£4    nrall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEQOVIATED. 


BKNS8T    OROB8BKCK.  GRANT  B.  SCHLZT. 

Members  N.  Y.  Stock  Baohange 

Groesbeck  &  Schley, 

BROKERS, 
No     13    WALI.     STREET,    NEW    YORK. 


J.  H.  Latham  &  Co., 

INVESTIME]WT     SECURITIES, 

Naw    lork    Clir.    Chicago,    Cincinnati,    St. 

liOuin,  DIatrict  of  Colninbia,  and 

Government  Sccuritlea. 

FOREIGN     EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PKRBT. 


JossPH  p.  Llotd.  w.  c.  McKkak, 

Member  of  N.  Y.  Stock  Ejcch'ge 

Lloyd  6c  McKean, 

34  \rALL  STREBT,  !VE^¥  TORK. 

Buj  and  Bell— on  commisBiOD— <3oTemment,  RatU 
waj  and  Miscellaneous  Securities.  Receive  depoBltB 
subject  to  check,  and  allow  Interest  on  balances. 

N.  T.  Beers,  Jr., 

BROOKLYN    SECBEITIES,  CITY   BONDS, 

Gaa  Stocks,    dec.. 
No.     1     NEW     STREET, 

NEW   YORK. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  ITORK, 

Branch  Office  and  Private  Wire 

at  the  "CUHBBKLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange. 

B.  R.  Lkar.       C.  1.  Hudson,      T.  H  Ccbtis. 

Member  N.  Y.  Stock  Excb. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New  fork. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  OS 
Commission,  either  for  Investment  or  on  margin. 

ALBERT  H.  Vernam,  Edward  N.  Bono. 

Member  N.  Y.  Stock  Exchange. 

Wm.  L.  BREE8K,  wm.  p.  Smith, 

Meabers  of  New  York  Stock  Exchange.     - 

Breese  &  Smith, 

BROKERS. 

No.  39    BROAO    STREET,   NEW    YORK. 

Goxernment  Bonds,   Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  Oi  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bomig,  QonmtNHKNTS  akd 

MIBOBI.I.ANEOU8  SBOVRIT1E8  BOUOKT  AND  SOIJ>. 

Si  So* 

BANKERS, 

58  Broadway;  cor.  Exchange  Place, 

TRANSACT  A  OBNERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE    AND    SALE  OF 
STOCKS  AND  BONOS  FOR  CASH  OR  ON  MAR- 
GIN.   BUT  AND  8KLL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


Financial. 


D.  A.  BOODT. 
RSVBSH  LXLAlfS. 


CW  McLniAV,  Jb. 

r.  a.  saltohstau. 


Hatch  &   Foote, 

BANKERS,  No.   13   WALL   STREET, 

BUT    AVD    SELL 

GOVERNMENT  BONDS,  STOCKS  AND  MIBCEL- 
LANB0U8  BBCURITIK8. 

Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREBT. 

In  addition  to  a  General  Banking  Bnslnftis,  bay 
and  sell  Government  Boada  and  Investment  Seonrl* 
ties. 


WAI.8TOX  H.  DROWN. 


rRSO.  A.  BBOWW. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

11    Plme  Mreet,   New  York. 


SPECIAL  ATTENTION  GIVEN  TO   TUB  NBGO. 
TIATION  OP 

RAILROAD    SECURITIES. 


Schulz  &  Ruckgaber, 

BANKERS, 
33  WUlIam  Street,  New  Tork. 

CORRESPONDENTS  OV  TUr. 

International   Banli    of   LoniL.d    (liimtted), 
London. 

MeRara.  John  Berenberg,  Uoaalor  Si  Co., 
Hamburg. 

Commercial  and  Traveler* '  i.'redlts.    Bills  of  Ex- 
change. *'  itble    '  ransfers. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  IJEW  YORK. 
RAILROAD    SECI7RIT1ES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bnj  or  sell  are 
Invited   to   communicate.      State,   Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


C^  Co* 

BANKERS, 
No.    IS^VALL    STREET, 

New    Vork. 

Transact  a  General  Banking'  Business.  Inclndlnn 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cush  or  on  margin. 

Bur  and  Sell  InTestment  Secnritloa. 

P.  O.  BOX  2.S47. 
A.M.  KlODXa.    WATIAND  TRASK.     H.  J.  MOBSI 


Scranton  &  Willard, 

Ti  BROADWAY  AND   13  NEW  STREET 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico'8, 

Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVTStON   DEPARTMENT 

Sunder  CHARGE  OF 

Heskm.    L,.  G.    QUINLIN    <k   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  A  CO. 

Howard  LAPSLEr,  D.  Seymohr  Willabd, 

Members  N.  Y.  Stock  Exchange. 

Cyruu  W.  Field 


Special. 


Cthus  W.  Fikij>,  jr. 

Lapsley,  Field  &  Co.^ 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Ne^v  Tnrk. 


Samuel  A.  Strang, 

so    PINE    STREET,    NEW    YOBK» 

BANKER 

AND    COMMISSION    MERCHANT, 

Buys  acd  sells  Investment  Securities.    Ail  biui. 
ness  connected  with  railways  undertaken. 


P.   F.    Keleher  &    Co., 

BANKERS    AKD    BROKERS, 

No.    SOS    OllTO    Street, 

ST.  LOCI8,  no.. 

But  and  sell  Government,  State.  County.  TownshlD 
and  Manlclpal  Bonds.  Coupons  collected.  Misaoart 
Bondi  a  specialty.  Forelsa  exchange  boufiat  and  told 


THE  (JHRONICLE. 


Vol.  XXZn 


Financial. 


r  H  F^ 


FINANCIAL  REVIEW, 

(ANNUAL,) 

1  SS  1. 


A  Year  Book  of  Financial  Information 


FOR 


Bankers  &  Brokers, 

Merchants, 

'  Jnvestors. 


Retrospect  of  1880. 
BIcrcantile  Failures. 
Banking    and    Financial — 

United  States — National  Bank  Figures  and  Currency  MoTemento. 

New  York  City — Bank  Returns,  &c. 

London — Money  Market  and  Bank  Returns. 
'Cominerciul— 

United  States — Foreign  Commerce.  Trade  Balance,  U.  S.  Exports  and  Imporia 
of  Leading  Articles.    London — Review  of  Year,  Bank  Returns,  &c. 
Tlie    Money    market — 

Infuences,  and  Prices  of  Call  Loans  and  Commercial  Paper  since  1878. 
•Clold    and    !^  liver— 

Production,  Exports  and  Imports  of  Gold  and  Silver  in  the  United  States  and 
abroad. 
foreign    A:.xcliangc — 

Market  and  Prices  in  New  York,  1871-1880. 
<InTe>tment8    and    Speculation- 
Compound  Interest  Table,  Showing  Accumulation  of  Money  In  a  Series  of  Tears. 

Table  Showing  the  Rate  Per  Cent  Realized  on  Securities  Purchased  at  Differsat 
Prices  (without  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 
United  States  Debt  and  $ecnrltiei — 

Debt  of  the  United  States. 

Prices  of  United  States  Bonds,  1860-1880. 
£tate  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 

Prices  of  State  Securities,  1860-1880. 
Baiiroads  and  their  Securities — 

Railroad  Statistics  of  the  United^States. 

Railroad  Earnings. 

Prices  of  Railroad  Bonds,  1873-1880. 

The  New  York  Stock  Market,  1860-18S0.J 

Prices  of  Railroad  Stocks,  1860-1880. 
JlnTCBtors'    Supplement— 

A  Copy  of  this  Valuable  Publication  is  bound  up  with  the  FwiHCUL  REvnsw, 
and  thus  all  purchasers  obtain  it  at  no  greater  cost  than  the  price  of  single 
copies  of  the  Supplemekt  alone,  which  is  sold  at  f  2  per  copy. 


Price  of  the  Bevicw  bound  in  Clotb,  -.....•. 
Vo  Subscribers  of  the  Commercial  &  Financial  Chronicle, 
Postage  when  sent  by  Mail, 


$2  00 

•  100 
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'VTILLIAIM    B..    lyjSJSA.    &,    CO., 

PUBLISHERS, 
Kof,   79   &  81   Vtuilam  Street,   Kew  Xork      _   '  g; 


lusuranoe. 


OFFICE   OF   THB 


ATLANTIC 
Mutual  Insurance   Co., 


NEW  YOBK,  January  25,  1881. 

The  Trastces,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  Ita  affairs  on  the  3l8t  December,  1880 : 
Premiums  on  Marine  Risks  from 

1st  January,  1880,  to  31gt  De- 

oomber,  1880 $4,232,075  04 

Fremlmns on  Policies  notmarked 

off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $3,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Freraiuni  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,008,3.56  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certlflcates  of  proflts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1870  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
18S0,  for  which  certitlcates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPaiAN,    Secretary. 


TRUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
BoDjamiu  H.  Field, 
Joelah  O.  Low 
WllUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Toungs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WilUam  H.  Webb, 


Horace  Gray, 
Edmund  W.  Corlios, 
John  EUiott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  Q.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Leverlch, 
WHliam  Bryce, 
V  illiam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  CoddlngtOB., 
Horace  K.  Thurber, 
Wiiliam  Degroot, 
Henry  Collins, 
JohnL.  Rlker. 


Charles  P.  Burdett, 

J.  D,  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  UAYES,  3d  Tloe-Presideut. 


JiTBlL  10,  1881.] 

a' 

Insurance. 

HOME 

Insurance  Company 

OF    KBW    YORK, 

OFFICE,    119    BROADWAY. 

iFinr-Finli   Seml-annnal    Statement, 

SHOWIKO  THK 

CONDITION  OF  THK  COMPANY  ON  THE  FIRST 

BAY  OF  JANUAUY,  1881. 

CASH  CAPITAL $3,000,000  00 

Boocrve  for  Unearned  Premiums  1,931,273  00 

Renerve  for  Unpaid  Lesses 289,086  16 

Net  Surplus 1,889,245  98 

CaBh  Assets $6,800,505  14 

suninARV  OF  asset.s 

ITelil  In  tlm  United  Stme».  BTallKblo  fur  the  PAY- 
MKNT  tif  LOSrtKS  liy  KUIE  »nd  fur  tjio  protec- 
tion (if  l'c)ll<-y-Iloldcr»  of  F1HJ5  INSUUAN'CKi: 

Ca»h  In  llanks tiiCe.Ul)  87 

Boudtt  and  luortKaKefi,  Itelnir  flmt  lien  on 

real  estnto  (wortTi  «4.20«,O50) l,8ni,808  00 

United  State8»tock»(niarlietT«luo)....  3,fi84.000  00 
Bank  and  rallroiul  stocks  (market  Talue)  407.442  BO 
StAte  and  niiiniclpnl  b'ds  (market  value)  192,760  00 
Ixians   on  stoukB,  payable  on  demand 

(market  value  »S66.;fe»  00) 32<>.(W0  83 

Interest  due  on  1st  January,  1881  ..  i  59.6(19  88 

Balance  In  hands  of  axents 118. 085  15 

Heal  estate Bl.flfM  Bl 

Total »6,8«0,B06  14 

OH  AS.  J.  niARTIN,  Prealdent. 
J.  H.  WASHBURN,  Secretary. 
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Stcuinsliipti. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YOBK    AND    HAVRE. 

Prom  Pier  (new)  No.  42  North  Blver, 
Foot  of  Morton  ^reet. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish llailway  and  the  disoomforts  of   crosslnR  the 
Channel  in  a  small  boat. 

LABRADOR.  Joucla Wed..  April  20.  10  A.M. 

8T.  LAIJRKNT,  Servan Wed.,  April  87.4  P.M. 

AMI<;H1(,>UK,  Sunlelll Wed.,  May  4,  10  A.M. 

PRI(;K  of  I'ASSAOE,  (Includlnn  wine;  : 

To    Havre— First   cabin.  »100  and    fl20;    second 

oabln,  |U0.    SteerKKe  $^l.  InoludlnK  wine,    bedding 

and  utensils.    Ueturu  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  I>yonnais  of  Paris  In 

amounts  to  suit. 

Direct  for   Gibraltar  and   Marseilles 

Tlie  following  atoatners  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  takiuii  freight  and 
passengers: 

A  8TKAMBR About  April  22 

Bates  of  Passaite— First  cabin,  (100;  steerage,  (32. 
For  particulars  address 

LOUIS    D£  BEBIAN,   Asent, 

No.   6  Bowlinir  Green. 


Commercial  Cards. 


Commercial  Card*. 


No     11  Old  Slip,  New  Vork. 

E .  R .  Mudge,  Sawyer  &Co 

AKKNTS    FOR 
Waslilnston  mils,   Chicopee  mi^,  Co. 

Burlington  AVooIeu  Co., 
BUertou  New  Mills, 

Atlantic  Cotton  inillii, 
Saratosa Victory  nrg. Co.,  ticeau MilU, 
feabody  .Mills, 

AND 

Hosiery,  Sblrts  and  Dra-wers 

From  Various  Mills. 

NKW  YORK,  BOSTON, 

48  A  4S  Wbitjc  Sthezt,        15  Chacncky  9trkbt 

PHILADELPHIA. 

J.  W.  DAYTON,  240  Chistnct  Sthekt. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PBINT8,  DENIMS,  TICKS,  DUCKfl,  Ac 

Tawels,  Qsllta,  White  Ctosda  aad  Uoilerr. 

JirUUi,  I  httting§,  dt.,  fr  Mxpmt  Trad€. 


BrinckerhofT,    Turner 
&    Co., 

'Uuafactarerf  and  Deaitrt  Ui 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON  CANVAS,  KKLTINO  DUCK,  CAR  CUVKIl 

INO,  BAOGINU,  KAVKN8  DUCK,  SAIL  TVTINBS 

*C,    "  ONTARIO  ■  HKAMLK8S   BAOB, 

"AWNINO  8TKIPK8.* 

Alio,  Agents 

United   States  BnntlnK    Company. 

A  (all  sapply  all  Widths  and  (Colors  slwayi  Is  stock. 

No.  109    Dnane    Street. 


George  A.  Clark  &  Bro., 


ailLlVARD'S    HELIX    NEEDLES 

400    BHOAOWAV,   NEW   YORK. 


^iu\  Mtm, 


GOLD  MEDAL,   PABIS,   1878. 

nil  Celebrated  yumbers, 

303-404- I 70-36 I -332, 

andhis other  atytea  may  be  had  o/cUl  dealvt 
I  throughout  the  vJorltL 

>  Joseph  6illott  &;  Sons.        New  Tork.  j[ 


Cotton. 


UTUALLIF 


lINSUR&NCECOMIi' 

OF  NEW  YORK, 

F.S.WINSTON,  presiden: 

SSUES    EVERY  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POIICIE! 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IZT.h  184-2. 

MASSnS  OVERS  80.000,OOC 


Works  at  Oriknt,  L.  I., and 

IlICKKOND,  VA. 


•  BUBSKA" 
•Obiint.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniateo  Bone  ScrKRFUOBrHATE  of  Lihe, 

AND 

•<  ORIENT  COMPLETE  MANURE." 

Aad  want  a  good  wortiag  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.    G.    CRENSHAW,    PresU, 

Cbcxshaw  wabxhoi;8X, 

Rlebmond.  Va. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     GEORGIA. 

Entire  attention  given  to  porchue  of  COTTOK  e« 
ORDER  for  8P1NNEB8  and  EXPORTERS 
CoxaaaroNDKHoa  Solioitbd. 

Kef«r«nee»>-«a«l«Bal  Bank  •(  Ancnita,  Oeorrls 
Henry  Hents  *  Co..  CommlHlon  Merchants  Mew 
Yark:  William  B.  Dana  A  Co,  Pro»rleMrs  Coaaaa 
oui,  AicD  FuTAjiau^  CBfonoia.  aad  ether  Me* 
XoiK  Boutl. 


BlHKY  H.  WAKI.  OIUIAT  BOHBoaPBB 

Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTBw 
111  Pearl  Street,  New  York. 


Bpeeial  attention  paid  to  the  cxeentlon  of 
or  the  porchaf  e  or  sale  of  contract*  for  futare  d*.- 
II  very  of  cotton.   Liberal  advance*  made  ea  eoo 
■Wmmenta. 

Wv.  MoBK.  H.  W.  Haitbmahk.  CLCMacg  n«CHm 

Mohr,  Hanemann  &  Co.> 

COTTON    BROKERS, 

1S<      PEARL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OB— 
HERS  FOR  rUTURB  CONTRACTS. 


W.C.  Watts.  Datu>  Hahwkll.  cbab.  w.  WA 
TuuMAg  J.  8i.AUuuTifU,  Special. 

Watts,  Haswell  &  Co., 

96  tjTONE   HTREET,   NEW    YOaK, 

COTTON    FACTORS 

AND    COnnilSSION     nERCHANTS, 

Watts,  Haaweli  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cottos' 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    Oi   CO., 

16    BROWN'S    BUILDING,   LIVERPOOL. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE.   ALA.  MERIDIAN,  MI88. 


BiRAH  Pool.  Bartlett  S.  Johnstoh. 

Pool  &  Johnston, 

COTTON    COMMI8«ON    MERCHANTS;. 

5      STONE    STREET,    NEW    YORK.  ' 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y .,  New  Orleans  and  Liverpool 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREET 
niACON,    GEORGIA. 

Entire  attention  paid  to  purchaseand  shlpmcDi  . 
Cotton  on  order  for  dpinnerH  and  iiJti>orter8. 

Beat  of  reterences  lurnlsbod.  Curroapoodsncr 
sohottetU 

Tohn  F.  Wheless  &  Co., 

COTTON 
COATIVISSION     ITIERCllANTa^ 

NA8HV1LLB,  TKNNRS8KB. 

Special  attention  Riven  o  Splnnen*  orderB.  Coir*- 
BDOiulcnre  Rollctted. 

KKKichKNcas.— Thlrri  and  Fourth  National  Baii>» 
and  ProurietofP  of  Thb  Chbokicui, 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKSRURO,     miss. 

Orders  to  Purchase  Cotton  In  oar  market  solldteA 

Refer  to  Messrs'  WOODWARD  A  FTILLMAN. 

New  Toxk.        

THE    BROWN 

Cotton    Gin  Company, 

NEMT    LONDON,    CONN., 

MANlrrACTURERS    or    TBI    CBI.BBBAnD 

Brown  Ck»tton  Gins,  Gin  Feeders 
Condensers. 

COTTON  anra  fob  zxpobt.. 


TJU 
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Cotton. 

OHAS.  W.  H0H0R3T,  JOHN  R.  BABBVTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PKAKIi    8TRSET, 
Now  irork. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBBRAL  AOVANCBS  MADE. 
Speolal  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Dellrerr  of  Cotton. 

Insurance. 

iETNA 

Insurance  CompanyB 

OF    UARTFORD.  ' 

Assets  Januar/  1,1881 *7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,691,801  80 

Capital 3,000,000  00 

NET  8UEPLUS $2,739,271  9* 

No.  3  Cortlandt  St.,  New  Tork. 

JAS.    A.    AliKXANBER,    Asent.^^^ 

North  British  " 

&  Mercantile    Ins.   C( 

OF 

LONDON  AND  EDINBUROHj 

United  States  Board   of  Managemei 
JfEW    FORK  : 

SOLON  HtrMPHRBYS.  Ch'r'n,(B.  D.Morgan  A  ( 
DAVID  DOWS,  Esq.  (David  Dowe  *  Co.) 
E.  P.  FABBRl,  Esq.  (Drexel,  Morgan  &  Co.) 
HoK.  S.  B.  CHITTEND£IN. 
EZRA  WHITE,  Eaq. 
J.J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MAXAOBBS, 
Ofllce  54  UrUlIam  St.,  New  Tork.  { 

Union  Ins.  Cot 

{OF  LONDON), 

ALFRED    PELL, 

Residint  Manager, 

Sr  &  39  Wall  Stre6 

Miscellaneous. 

Whiting  Paper  Co., 

HOLIOKE,    MASS. 

Bankers'  liedcer  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Aiitiane  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AQBKTS 

JAnES    D.     irHITIHORE    &    CO.J 

«  BEEKMAN  STREBT.  NEW  TORK. 


Cotton. 


Woodward  &  Stillman, 

BEAUEN'S   BANK  BUILDLNO, 
Nos.  T4  &   T6   TTaU  Street, 

NEW  TORK. 

•eENEBAL  COMMISSION  MERCHANTS 

X.OAN8  BIADE  ON    ACCEPTABLE 
SECVRITir. 

Uberal  advances  made  on  ConslKuments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
deUverr  of  cotton, 

jroJON    H.    CLISBT    &.    CO., 

COTTON    BUYERS, 
ilHONTGOMERT,    ALA. 

PUBCHASX  ONLT  ON  OBDERS,  FOB  A  COKMISS^V 


Cotton. 


.,v  James  F.  Wenman  &  Co., 

COTTON    BROKEK&, 
No.  146  Pearl  Street,  near  ITall,  N.  t 

.*^i  Established  (In  Tontine  Building)  1840. 

Robert   Murdoch, 

-COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Tork. 

Liberal  advances  on  conslfniments  of  Cotton  for 

'  '^  Bale  in  New  York  or  Liverpool.    Especial  attention 

'''Biven  to  Sale  and  Purchase  of  Future  Contracts, 

both  in  New  York  and  LIVERPOOL,  on  reasonable 

..  terms,  and  profits  paid  as  soon  as  realized  in  either 

.  market. 

Bennet  &  Foulke, 

vfOnMISSION    MERCBANTS, 

21     PEARI.    STREET, 

NEW    YORK, 
fecial  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
aellTsry. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  T. 


LXHXAir,  ASBAHAH  &  CO., 

New  Orleans,  La. 


LXHXAir,  DlTBB  ft  Go 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

coniinissioN  merchants, 

40    EXCHANGE    PLACE, 

Neur   Tork. 

Orders  exeoted  at  the  Cotton  Exchanges  In  New 
Tortc  and  Liverpool  and  advaaces  made  on  Cotton 
.and  other  produce  consigned  to  ns,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  &.  Newgass  &  Co. 
ondiiessrs'L.  Rosenheim  ft  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

■    COMMISSION    MERCHANTS 

No«.   74   ec   76  Wall   Street, 

iOTAMSN'g  Bavinqs  bank  Building,) 

•    NEW    YORK. 

'Special  attention  given  to  the  Purchase  and  Sale 
■Of  Contracts  for  future  delivery  of  •Cotton :  also 
execute  orders  for  Purcha»e  and  Sale  of  Stocks  antl 
Bonds  tor  Southern  account. 


H.  Tileston  &  Cd., 

C9TTON,   STOCKS,  i- BONDS,  tl^f 

8t  WILLLAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.T.Cotton  Ezch 


INM  AN,  SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  £xcliange  Buildings, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Ain> 
FINANCIAL.    AOENTS 

132   Pearl  Street, 
F.  O  Box  S,909.  New  Tork. 

Advances  made  on  Consignments. 
frDeclal  personal  attention  to  the  purchase  and  sale 
CBACTS  FOB   F0TUUE  DELIVERY      OF 


COTTON. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  Tork. 

FOTUBH    CONTBACTS   A    SPECIALTY. 

Geo.H.McFadden&Bro 

COTTON    FACTORS 

AND    COMMiaSION     MERCHANTS, 
121  Ckestnnt  St.,  PlUladelpbla. 


Dennis  Perkins  &  Co., 

COTTON    BECKERS, 

117    Pearl  street.   New   Tork. 

Orders  for  Spot  Cotton  and  Futnres  promptly  exe 
onted 

WALTER  &  KROHN^ 

COTTON    BROKERS, 

S3   BEATER  STREET,  NE\r  TORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS' 
No.    1 0   Old   Slip,    New   Tork. 


MOODT  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  SontU  William  St.,  New  Tork. 

Advances  made  on  ConslKnments  to 
Messrs.    JAMES    FINLAT    A:    CO., 

LIVERFOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINIiAT,  MUIR  &.  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  1.IVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  KxchanKea  in  Liverpool. 
Uepresented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    ft    CO., 
-    .  SO  Wall  Sjeist.  . 


Geo,;;<Sopgland  &  Co., 

-  ■COTTON   BROKiaas,.  ■  .  ■. 
136    PEARL   SIREET,  NEW  TORK. 


Wire    Rope, 


•JOH«     W; 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AMII 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
ision  of  Power,  &c.  Also* 
Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  etoclt  constantly  on 
band  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IRMr 
BOPE8  fur  Mining  pui^ 
pnse4  manufactured  to  or- 
der. 

MAS««    &  CO., 
';>adwaf,  New^  Tork, 


xmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

^  ^tthUj  PewiJ paper. 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHRLPS, 
JAMES  STOKK8, 
ANSO.N  IMIKLPS  STOKES, 
J-.  P.  OLCOTT. 

45  &  47  TTaU  Street,  New  York, 

ISSUE 

TRAVBLBRS)     CREDITS, 

CIRCI7I.AR    NOTES, 

COmnERCIAL    CREDITS. 

LONDON   CORRESPONDENTS: 
Vli«  nuioa  BaiU  of  London.    Messrs.  C.  J  Hanibro 

&  Soc. 


Banque 
Centrale    Anversoise, 

Antwerp. 

PaidUp  Capital,  ■  •  9,000,000  Francs. 


BOARD    OF  DLREOTOSS: 
Bki.ix  Grisaii,  President. 

Alfrhi)  MAgui.vAY  ((iralT  &  MaqulnaT),  Vlco-Pres. 
J.  B.  Tox  DEu  Uecke  (Von  der  becke  Jk.  Marsilr). 
Otto  Gu.vtueh  (Cornellle-Uavld). 
Smile  i>e  Gottal. 
Ad.  Fkaxk  (Frank,  Model  &  Cie.> 
Al'G.  Notteboum  (Nuttebobm  Freres). 
Fk.  DUANls  (Michiols  Loos). 
JOH.  Ua.n.  Fi^uuMANN,  Jr.  (Job.  Daa.  Fuhrmann.) 
Loiis  WKBEuiEil.  Weber  ±  tie.) 
JULBS  Raute.nsibauch  (O.  ScUmld  &  Cie.) 

TKANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Financial. 


J.  D.  PBracE.  JAS.  Whitbly,  h.  Crhoer  Oakley 

Harky  c.  loqa.v,     May.vard  c.  Eyre. 

VV.  R.  Tkav£U3,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAV,    NKW    TORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  aud  Mining  Stocks  bought 
and  sold  on  Comiui».slon. 

Private  Telegraph  Wires  to  Phttadelphla,  WilmlDB- 
ton.  Baltimore,  WashlnKlon,  Boston,  Bridgeport 
and  New  Uavcn. 


Jesup,  Paton    &  Co., 

BANKERS, 

Sa  WUUam  Street,  New  Tork. 

Accounts  and  Agency  of  Banks,  Corporations, 
Qrms  and  Individuals  received  upon  favorable  tenns. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agefits  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouxht  and  sold  on 
oommission. 

Soixid  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Financial. 


ASA  P.  POTIEIi.  Prest. 


J.  J.  Eddy,  Cashier. 


Maverick  National  Bank, 


BOSTO^r, 


CAPITAL, 
BCRPLrS, 


$400,000 
400,000 

COLLECTIONS  a  specialty.    Business  from  Banks 

^  "        ■  "     "       Q. 


and  Bankers  soticiteu. 

Satisfactory    business    paper    discounted 
respoDdence  invited. 


Cor- 


Utwis  H.  Taylor,  Jr. 


LIXDLZY  HAINXS 


L.  H.  Taylor  &  Co., 

Bankers  and  Brokem, 

140    SOUTH    THIRD    STREET, 
PHII.ABELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  balances. 

DtocKs,  Bonds,  Ac,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  given  to  information  reganW 

log  Investment  M«curltiea.       

Aug.   T.  Post,  Banker, 

35    NASSAU    STREET, 

BUYS   AND   SELLS 

State,  City  and  County  Securttlea. 

CORRESPONDBNCB    SOLICITED 


Lummis  &  Day, 

Kos.  M  and  36  DRKXEL  BUILDINO,  Cor.  WALI. 

and  BROAD  STRBBTS, 

BANKEK8    AND    STOCK    BROKE&8. 

WiLUAH  Lciuiis,  Henry  Dat, 

Members  ot  New  YotX  Stock  Bxchanaa. 


A.  W.   Beasley  &  Co., 

N«.    98     BROADTTAY, 

NEW   YORK, 

DEALERS    IN 

COUNTY,   CITY   AND   INTESTMENT 

SECI/KITIE  8. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKERS, 
66    BROADWAY,    NEW    YORK, 

dealers  IX 
Flrat-Claaa   Investment    Secarltiea. 

GOVERNMENT   BONDS,   STATE,  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SEOOKITIKS 

Bought  and  Sold  on  ComralsaloB. 

Tirginui  Tax-RfceivaMe   Coupon*    Bought. 

boolhern  skcukities  a  8pec1al1t. 

loans  negotiated. 

Interest  Allowed  on  Deposits. 


Theo.  v.  Sand      Aax  B.  Band.    John  8fCKEi.s. 
Xdward  a.  Petit,  Member  N.  T.  Bteck  Bzcb. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKBSS, 
S4   trail  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COalMBRCIAL  PAPBR  NEGOIHATED. 


A.  H.  Brown  &  Co., 

BANKERS  AND    BROKERS. 
T  Viail  St.,  Cor.  Neiv,  Neiv  York. 

INVESTMENT    SECURITIES. 
Special  atteniioa  to  baslneu  of  coontrr  banks. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  39  WALL  .STREET,  NEW   TORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  SiUiUT.  A.Vll  INTEREST  ALLOWED  ON 
DAILY  BALA.NCKS. 

GOVERNMB.ST  BONDS,  STOCKS  AND  ALL 
INVESTME.VT  8KCURITIBS  BOUOUT  AND 
SOLD  ON  COMMISSION. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMS 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB< 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLIRK,    POST~&    MARTLV, 

34    PINE    STREET. 


L.    Levy, 


(LATE    OF   LEVY    Oi    BORG.) 

DEALER    IN 

All  Classes   of  Inrestment   Secnrities 

AXD 
MISCELLANEOUS  BONDS  AND  STOCKS. 
No.  M  Wall   Street. 

Lansdale    Boardman, 

STOCK    BROKER. 

No.   80     BROADW.iY,    Rooms  37  A:  3». 

BUA.vcH   OmcB,  Taor,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    4  Exchange  Court,  Neiv  Yotk. 

Thirteen  Years' Membership  In  New  York  Stock 
Kxcbauge. 

R.J.  KtKBALL,  A.  B.  LOUNSBEBY,  F.  B.  BAIXABD, 

Members  of  N.  Y.  Stock  Exchange. 

To  Investors. 

N.  Y.  C.  &  H.  R.  RR.  1st  7s,  doe  1903. 
Cincinnati  City  6s,  gold,  due  1906,      .,18< 
Cincinnati  City  7-30s,  due  1902. 
N.  Y.  City,  6s,  gold,  due  1901. 
Scioto  Valley  RR.  Con.  Gold  73.  due  1910. 
D.    A.    EASTOy, 

Wl«pi  BOODY,  McLELLAN  &  CO.,  Bankenb 

No.    58    BROADWAY,   NEW   YORK. 


Oioaoi  SIABE. 


JOBN  F.  STABC 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
ooHunJaaion.  A  specialty  made  o,f  Western  Farm 
Mort««ces  bearing  from  7  to  10  per  cent  interesU 

Will  undertake  the  negotiation  of  loans  upea 
Western  City  property  in  large  oc  small  amonnts 
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Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WALL    STREET, 

COBNER   OP  BROAD,   NEW    TORK. 


Lrexel  tc  Co., 

(l9.  M  SOCTB  Thibd  St., 

Pbiiadelpfaia. 


Drexel,  Harjes  &  Co 

31  Boulevard  HaaiimanD 
Pari*. 


DOMESTIC  AND  FOREIGN  BANKERS. 
DepoBltareceivetUuhJcctto  Draft.  Securltlf«,Gold, 
Jkc,  ooujrht  aurt  Bold  on  (Joinrnleeion.  Interest  allowed 
on  DepOBltB.  Foreign  Kichange.  Commercial  Crodlti. 
Vable  Tranefere.  Circular  Lettera  tor  TravelePB, 
ATollable  In  all  partial  the  world. 

ATTOE-NKT8  AMD  AGKNTB  07 

Messrs.    J.  S.  ITIOR»AM    &   CO., 

No.  32  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    69    WALL    ST.,  N.    V., 

B0Y  AND  SELL 

BILLS    OF    EXCHANGE 

ONORKAT  BRITAIN  AND  IKKLANI),  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

JJV   SlERLISa, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
nAKE  TELEGRAPHIC  TRANSFERS 

OF    inONEY 
Between  thU  and  other  countries,  tbrough  London 

and  Paris. 

Hake  Collections  of   Drafts  drawn  abroad  on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOSXT8    FOE 

BARING    BROTHERS  &.   COMPANY, 

6a   WALL    STREET,    NEW    YORK. 
28    STATE   STREET,    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
59    EXCHANGE    PLACE, 

CORNER   BROAD    STKKHT.    MIW    HOlUi. 

[ssae  Letters  of  Credit  for  TraTelers, 

Payable  In  any  par   »f  Europe,  Asia,  Atrloa,  Auatralla 
a  Id  America. 

Draw  Bills  of  Ezotaange  and  make  teleffraptale  traiu> 
fen  of  money  on  Europe  and  Calif  orala. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  Tork. 

FOREIGIV    ISAKKERS. 

CABLE  TRANSFERS,  BILL8  OF  EXCHANOB 

AND 

COMMXBCIAL  AND  TBATELESS'  CREDITS. 

CORRESPONDENTS  : 
BARING  BROTUEKS  &:  CO.,  London. 
PERIER  FRERES  &  CO..  Fnris. 
MENDELSSOHN  •&  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

%9  WlUiam  St.,  cor.  Exebanee  Place. 

NEW    TORE. 
Blake  Telegraphic  Money  Transfers. 
Urav  Bills  of  Exchange  and  Iiaae  Letters  of  CredK 
ja  all  prlnclpdl  cities  of  Bnrope. 

8FECLAI.  PARTNEB, 
DEI7T»UU1£     BANK.,     Berlin. 


> London. 


Blake    Brothers  &  Co  , 

E0.\D09r,     ENGLAND. 

PARTNERS 
BLAKE  BROTHERS  &  CO.,  Boston  and  New  Tork 
KMU.   HKINEMANN, 
F.  BARRON   BLAKE, 

Grant  commercial  and  travelers' credits,  negotlr.te 
loans,  make  udviinccs  on  merchandise,  and  trans- 
act a  general  Ununcial  commission  business. 

COHBKSPONDBNIS : 

J{LAKE    BKOTHEKS   &    CO., 

^■EW    YORK    AND    BOSTON. 


Foretell  Exchange* 


August  Belmont  &  Co., 

BANKERS, 
Xos.   19    ic   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  purls  of  the 

world,  through  tho 

iMEi^SRS.    DE  ROTHSCHILD 

and  their  correspondents. 
Also  Connperclal  Credits  and  Transfers  of  Money 
on  California.  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Tie-m  York, 
No.     4     Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE    &    CO.,    PARIS. 

STERLINO    CHEQUES    AND    BILLS    AT     SIXTV 
DATS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CiatVl.AB     NOTX8     AJXV     CKBDITS    rOB    TBATSI.BBS. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNB    &    SIT1ITH>S, 

BANEER8,    LONDON; 
.nANCHESTER    &    COVNTX     BANK, 

'•  LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINCt    COMPANV, 

BELFAST,  IRELAND 
AND  ON  THB 

NATIONAL    RANK    OF    SCOTLAND, 

EDINBURG,  AND  BKANCHES; 

ALSO. 

JABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

S3    AVall   Street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stocl£  ExchanKC  and  New  Vorlt  MioinK  Board. 

Ciililoniia  Banks. 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

Kcw  York  Agency,  62  IrVall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Aeent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Exchantfe, 
Koreiitn  and  Inland,  and  malces  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conxt. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  irORK  Agents,  J.  &  W.  Selieman  &  Co. 

BOSTON  Correspund'ts,  MaBBachusettB  N.  B'k. 


Antborlzed  Capital,    • 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com. 
mercial  credits  and  Bills  of  Exchange,  available  in 
uU  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.       FKBD'K  F.  LOW,  lMan»irpra 

IGNATX  8TE1NHART,  J  Managers. 
P.  N.  LILIENTUAL,  Cashier. 


Canadian    Banks. 


AGE  NOT    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
alio  on  Canada,  British  Colt.mbia,  Portland,  Oregon. 
San  Francisco  and  Chicago. 

B1II0  collected  and  other  banking  business  trans- 
a«Ud.  D,  A.  McTAVlSU.Ji..-,, 


Canadian  Banks. 


Bank    of    Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold^ 
5,000,000,  Gold» 


GEOKGE  8TEPHKN,  Prcgident. 

C.  F.  8MITUER3,  General  Manager. 

SEW    YOUR    OfFlCh. 
Noa.  S»    »c   «1    WALL   SI'REET 


Waltkk  Watson, 
Alex'k  Lano, 


^Ag( 


ents 


Buy  and  sell  Sterling  Exchange.  Francs  and  Cable- 
Transfers  :  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Ofllce,  No.  9  Blrchln  Lane. 


Merchants'    Bank 


OF 

C  A  ]V  A  D  A. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLKNNAN,  ESQ, 
HEAD    OFFICE,    mo.N'TREAL. 

GEORGE  HAGUE,  General  MaiKiger. 

WM.  J.  INGRAM,  A33t.  General  Manager. 

BANKKUS: 
LONDON,  ENO.— Tho  Clydesdale  Banking  Comp'y. 
NEW  YORE— The  Bank  of  Kew  York.  N.  B.  A. 

The  New  York  Agency  bays  imd  sells  Sterling  Ex- 
change, Cable  Transtera,  issues  Cretlils  avaiUible  in 
all  parts  of  the  world,  makes  collections  in  c^unada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 

Neiv  York  Agency,  48  En  chu»se*place. 

HISNIIY  HAGUE 
JOHN  B.    HARRIS   Ju. 


Agenta, 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND.  Prea't;   D.  It.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

St.  Catharines,  Port  Colborne.  St.  Thomas,  iDgersoll* 

Welland,  FerRus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &l  Sterling  Bzcbaujce.. 
Agents  tn  Ivondon  :        |     Agents  in  New  York: 

BOSANQL'ET.  SALT  &  CO.,     BANK     UK*     MONTKEAL« 

73  Lombard  Street.        |  otf  Wull  Street. 

Promptest  attention  paid  to  collections  payable  in* 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In. 
gold  or  rurrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


1 


Foreign    Bankers. 


Nederlandsch   Indische 
Handelsbank, 

AinSTERDAK,    HOLLAND. 

Established  in  1863. 

Paid-Vp  Capital,  13,00'>,000  Guilders. 
($4,800,OOU  Gold.) 

HEAD  OFKICE  IN  AMSTERDAM. 
Agencies  ill  Batavia,  Soerabaya  and  Samarang. 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship.. 

ments  of  staple  merchandise,  and  transact  othet. 

business  of  a  financial  character  in  connection  wIUl 

■  he  trade  with  the  Dutch  East  Indies. 

RLAKE     RROTHERS    tc    CO.y 

AbENTS  FOH  NOItTH  AMERICA 

18    WALL    STREET,    NEW    YORK, 

SIS    STATE   STREET,    BOSTON 


Nederlandsche 
Handel-Maatschappij^ 

The  Netherland  Trading:  Society 

OF    HOLLAND, 

ESTABLISED  1824.     " 

Paid-up  Capital,  SG.OOC^OOO  Fiorina. 
($14,400,000,  Gold.) 

Execate  orders  for  the  purcliase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  in  the 
United  States,  P^uropc  and  the  Kast ;  make  Collections 
buy  aud  sell  Foreign  Excbaugo,  and  give  adyauceB- 
upon  Merchandise  for  Export. 

OLlVlili  S.  CAIITKlt,    1 
STANTON  BLAKE,        J 
HENKY  E.  HAWLET,  ) 
New  Yobk,  January  1,  iai9. 

Office,  142  Pearl  Street,  New  York 


Agents 

for 

America 
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Foreign  Bankers. 


I 


Hong  Kong  &  Shanghai 

RANKINU   C'ORl'OKATIOK. 

<^APITAL(PHid-UD) »5.nno.OOO 

KKSBUVK  KUNU 1,800,000 

HEAD  OFFICE.  UUtlO  KONO. 
Tho  Corporuilon  (frnnt  Drafts,  lasuo  Letters  of 
Cre'Ilt  for  use  of  Travolers.iind  iiet;utiiite  nr  collect 
Iiill«l)iiyiiljleiit  H<»iiibuy,<-aleiuta,  Slii»:upore.  SaUon 
AlantlH.  lltiriK  Koiit:.  Koochow,  Anioy,  NinjfiK), 
Stiunulml,  llanki>Wt  Vukubauia,  Ulutfu,  tiaii  Frauuls- 
«o  and  Londim. 
A.  m.  TOIVNSEND,  AKent,  59  U'all  St. 

Adolph  Boissevain  &  Co. 

B  A    N    K   B  K  8 

AND 

-cui-nmissioN   itibrchani*, 

AMSTERDAM,    HOLLAND 

T»   V  rorr»«i>ondent«.-M»<-r«.  PLAKK  ni!<)8.*CO 


Pliiladclplilu   Bankers. 


Geo.  C.  Tuouas. 


Jos.  M.  SUOKUAKER. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKKKS, 

I  134  8ontb  Third  St.,       PHILADELPHIA. 

Dealers  In  all  issues  of  United  States  Bonds. 
'Ittvestmont  Securities  a  speclaiiy.  Corrospondence 
invited  and  full  Information  upon  financial  subjects 
■iurnlshod. 

A.  P.  Turner  &  Co., 

B  A  N  K  E  K  S, 

"No.  207  Wnlniit   PInce,  PHILADELPHIA. 

Government,  State.  .Municipal  and  Uailway  Bonds 
and  Stocks  bought  and  solil  at  ail  t  ne  K  «!iianKes. 
Investnienta  prudently  made  in  sound  luilway  se- 
icuritie:*.    ('ullpol  ions  promptly  attended  to. 

Correspondenta  carefully  represented  at  Auctions 
iand  I^rivate  tfales.  Botula  of  flood  but  not  well- 
.known  railroads  always  wanted  for  investments  at 
•tbo  best  rates.    Orders  on  martiins  nut  cnt/ertained. 


Boston  Bankers. 


Foote  &    French, 

BANKERS, 

AND    DEALRRS    IM 

«OVERKj!nEIVT     BO  ADS, 

OF    ALL    ISSUES. 
OOMMISSIO.V    0RDEB8    SXEOVISD    IS 
«OSTON, 

NEW    YORK, 

PHILADELPHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Cjieo.Wiii.Ballou&Co 

BANKERS, 

4  4  Wall  Street,         72  DeTonvhlre  St., 

NEW  VORK.  BOSTON. 

OCPOSITS    RXCIITBD  ANU  INTEREST    ALLOWED. 

Tboice  RAILROAD  and  nUNICIPAL 
SECUKIXlES    For  Sale. 


Cko.  WM.  BALLOn. 


OEO.  II.  nOLT. 


Parker  &  Stackpole, 

BANKERS, 

^o.   68   DEVONSHIRE   STREET 

BOSTOX 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    3S     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  KXCHANQES. 

ALSO, 

Dealers  In;  Mnnlcipal,  State,  RailroiMl  and 

United  l!>tatcB  Uonds. 


Boston    Bankcra. 


Chas.  A.  Sweet  &  Co., 

BANKKKS 

40   STATE   STREET,    BOSTON. 

DEAljEUS     IN     aOVEHNMKNT    SECURITIES 
State,  City,  County  and  Itallroad  Uonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    8TREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


Baltimore  Bankers. 


j.Wri-LCoz  Broh'x. 


C.  D.  Low.sdes. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTI.neitE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIillORE. 

TRANSACT  A  GENBRAL  DOMKSTIO  AND  FOR- 
EIGN  BANKING   BUSINESS. 


Wilson,  Colston  &  Co:, 

BA.NKKKS    ANu    fiUOKBBS, 
KALTIX.ORE. 

■NVESTMKNT    and    VIRGINIA    BKCUKITIKS    > 

Correspondence     solicited     and     Infnrn  alion    fur 
I'-Siied. 


W.S.Whiteley,Jr.&Co. 

SMOKERS. 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  FORI'-IGN  KXOHANGB, 

Corner  South   and    German   Streets, 

BALTIiUOKE,     MO. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  furniahed. 


Soiitlicrn   Bankers. 


Taos.  I>.  MILLER.    R.  II.  WILLIAMS,  JNO.  7.  MILLER 
CUA8.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIl.K,     ALABAITIA. 

Special  attention  paid  tocollectiona,  wuh  promT>t 
remittances  at  current  rates  ot  exchange  on  day  of 
payment. 

Correspondents.— German* American  Bank,  New 
York  :  Louisluna  National  Bank,  New  Orleans ;  Bank 
of  Liverpool.  Ijlverpool. 

Ik.  B.   UttK&tTflS.  fren'l.         A.  li..  VV  aUUK,  Ca^tAlei 

First  National   Bankj 

V«'IL.iT|IN(i'r<1»^,   IN.  G. 


C  •ll«Ctloni'  '■nnrt*^ 


I  ftti  D^ri«  nt  the  nn.ted  8tau>' 


Campbell  &  Schoolcraft, 


No. 


STOCK    BROKERS, 
1104    ItlAIN     STREET, 


BICHinOND,    VA. 

SOUTBERy   SKCUItlTIES    A    SPECIALTY. 


R.   II.    MAURY    ik.    CO., 

STOCK    BROKERS, 
RICH.nO.ND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Ac.  Virginia  State Tiuc- 
Ucceivable  Coupons  br)uKht  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  TERMILYB  A  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on ^11  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
J.  B.  MORTOS,  Cash.    Fbed.  R.  Scott,  Vice-Pres't. 


TUOmAS   BRANCH    &   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RlCHItlOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
espeeia  ly  ^tute   lionds,     'J'aj(  ^Qopuos    &c.      (JviC* 

respunilenctt  jvliCilBJ. 


Southern    Dankorw. 

II4RRIS    Sit    Rlli:V'I>, 

STOCK    AND    BOND    BROKEB8, 

AUGUSTA,   GEORGIA. 

But  and  sell  all  kinds  of  Inviatment  Rccnrltlea 
ouirlKhi  4ir  on  conimiMlon.  Infiinnatiun  furnished. 
Orders  and  eorresiiondence  solicited. 

Wsi.C.CoruT.NEV.I'rcs.  Eu.NKHTH.  l'nix<;LE.Ca»h 

BA\K    OF    CIIARLKSTO.V 

Natio.val  Ba.nki.vo  Association. 
CHARLESTON,   8.  C. 

Special  atte.\tiu.\  oive.n-  to  Collbctioxs. 

\Vc«lern  Bunkers. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOVIS,  Bfo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  stales  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specUllr.' 
Full  information  Klven  in  reference  lo  same  on  sp- 
llcailon.    Coupons  and  dividends  udlected. 

H.  R.  Prather  &  CoTT 

RBIL    ESTATE    AND     INSCRANCB, 

SO  SIXTH  AVE.,  WEST  OF  KA.N.  AVE., 

TOPEKA,     KANSIS. 

Loans  negotiated.  Collections  made.  Tajccs  paid. 
Municipal  Securities  boiitcht  and  sold. 

U.  r  .  fLI/BL,      I     b'lATil,  HANK,     j   c.  T.  w«i.xaB 
fresldent.         \  Incorporated   Ia75.  S        Cashier. 

Germ  an    Bank , 

LITTLE    ROCK,    ARK. 

O.^PITAL  (I'AiD-iNi <)76,UO0. 

SttBPLDS ax, 000. 

1-1  ompt  »tt-"3tlor  Blven  to  all  hnslness  m  our  ilne. 

•J,  Y  I'-OBR^.-^ri'Sf-TB.  OoTinel!.  LjiwHon  A  Co. and 
the  Mettopolitan  National  Bunk. 

Financial. 

BO.XDS    OF    SURETV.<»IIIP 

For  Employees  in  Positions  of  Trust. 

THE 

Giiaraiiiee    Coiiip'y 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 

Established    187a. 

IS  THSOXLTCOMPAXY  IX  AMBRICA  THANS- 

AcriXa  THIS  BVSIXESS  EXCLUSIVELY. 

Subscribed  capital $1B  1  0. 000 

l>aid-up  capital  in  cash '24)0.000 

Assets -.i'lO.OOO 

Deposited  at  Albany  in  U.  S.  Bonds 100,000 

A'Bir    YOIIK    DlRECTonS: 
.1.  n.  VEKMILYE,  Prest.  Merchants'  Nat.  Bank. 

B.  11.  SHEIl.MAN.  Prisi.  Mechanics'  Nat.  Bank. 
UOHEKT  B..MINTLRN,  Messrs.  Grinnen.Mln- 

turn  A  Co. 
A.    L.    HOPKINS,    Vice-President    Wabash   St. 

Louis  A  Pacltlc  Kaitroad  Company. 
JOHN  PATON,  -Me.-sra.  Josup.  I'aton  A  Co. 

W.  II.    DYCKMAN.  Secv-  ft«  Wnll  St. 

glXlJ^S.pOUDEN  y  EPJI^INS, 

-BnnKERS- 

25  fiNe  §T.  -  l^euu^ORK- 

Purchase  and  sell  on  Commission  GOVERNMENT 
H»d  KAILUOAD  BONUS  and  STOCKS,  und  hII 
classes  of  tSecurities  dealt  in  at  the  NKW  YORK 
hTUCK  EX<  HA.NGK.  or  all  reputable  Securities 
bought  and  solil  in  the  OPEN  MAKKKT.  LOAaVS 
and  l:»)MMKKC1AL  fAPEK  negotiated.  Interest 
paid  on  UBPOS1T8,  subject  to  check. 
BRANCH    OPriCK  : 

No.  061  Fifth  Ave.t  under  Hotel  Osborne. 

Geo.   K.   Sistare's  Sons, 

ly    NASSAU    ST.,  NKW  T'ORK. 
DEALERS    IN 

FIK»T-CL.4$S     l.^VESTm:\T». 

Bur  and  Sell  on  Commission,  for  cash  or  on  mar- 
filn,  all  securities  dealt  in  at  tho  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  oheck  at  sight. 

Particular  attention  to  orders  by  mall  or  tele* 
graph. ^ 

Buttrick  &   EUiman, 

BANKERS    AND    BROKERS, 

Noa.  37  A:  39  Wall  St,  New  York.      ' 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUOUT  AND  SOLD  UN  COMMISSION. 

C.  A .  Bl'TTHICK.  Member  of  the  N.  T.  Stock  Bioh'ire 
V M.  LLhlilAS ,  >-  em 'jer  gt  tilt!  N,y .  ilinlDK  Eich'K, 
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SALE  OF  BONDS  OF  CHOTEAll  COUNTY, 
MONTANA   TEKHITOIIV. 

Purfluani  loan  act  uf  the  Legislative  Assembly 
of  the  Territory  of  Montanrt,  entitled  "An  Act  to 
provide  for  the  fuodintf  of  the  outstanding  indebt- 
edness of  Ctioteau  County,  Montana  Territory," 
approved  February  23,  1881,  the  Board  of  County 
Commissioners  of  said  County  will  offer  for  sale  at 
public  Auction,  at  the  County  Clcrn's  OflBce,  at 
FOKT  BKNTON,CUOTEAU  COUNTY,  MONTANA 
TKIIRITORY.  on  the  first  day  of  June,  A.  D. 1881,  at 
1  o'clock  P.  M..T11IRTV  THOUSAND  DOLUAKS 
of  Chotenu  County  Coupon  Bonds.  Said  bonds  are 
due  at  the  pleasure  of  said  county  after  FIVK  yeara, 
and  redeemable  In  TEN  years,  and  bear  interest 
at  the  rate  of  SEVKN  per  cent  per  annum,  the  in- 
terest payable  semi-annually,  on  the  presentation 
of  the  proper  coupon,  at  the  office  of  the  Treasurer 
of  said  County,  or  at  some  designated  bank  In  New 
York  City,  at  the  option  of  the  holder;  said  bonds 
shall  bo  of  the  denomination  of  ONE  HUNDKKD 
Dollars  and  ONE  THOUSAND  Dollars,  and  will  be 
Issued  upon  the  first  day  of  July.  A.  D.  1831,  but 
will  not  bo  sold  for  less  than  par. 

The  said  Board  of  County  Commissioners  will 
also,  at  the  same  time  and  place  In  pursuance  of  an 
act  of  the  LcKishUive  As-tembly  of  the  Territory  of 
Montana,  entitled,  "An  Act  to  enable  the  County  of 
Choteau  to  erect  a  jail,"  approved  February  22, 
1881,  olTer  for  sale  to  the  highest  bidder,  for 
cash,  TWELVE  THOUSAND  ($12,000)  Dollars  of 
Choteau  County  Coupon  Bonds,  redeemable  at  the 
pleasure  of  said  countv,  after  FIVE  years,  and  due 
and  payable  in  FIFTEEN  years,  bearing  Interest, 
and  interest  payable  in  the  same  manner,  as  the 
bonds  herein  first  described,  and  subject  to  the 
same  restrictions  as  therein  provided. 

By  order  of  the  Board  this  24:  h  day  of  March, 
A.  D.  1881.  J.  S.  HILL,  Chairman. 

Attest :       J  NO.  W.  TATTAN, 

Ki  Off.,  Clerk  of  Board. 

OFFICE  OF  THE  ROCHESTER  &  PITTS- 
BURG RAILROAD  COMl'ANY. 

No.  i:  Pine  Stueut,  Nkw  York  Citt. 

l^ursnnnt  to  the  recommenclation  and  vote  of  the 
Board  of  Directors  of  this  company.  :it  a  meeting 
thereof  on  the  20th  day  of  April,  18.S1.  notice  is 
hereby  given  that  a  meeting  of  the  stoekhotders  of 
the  Rochester  &  Pittsburg  Railroad  Company  will 
be  held  at  the  ofQces  of  the  company.  No.  11  Pine 
Street.  New  York  City,  on  the  18th  day  of  Way,  1881, 
at  8  o'clock  in  the  afternoon,  to  vote  upon  the  ques- 
tion of  increasing  the  capital  stock  of  t he  company 
from  tliree  million  dollars,  as  now  authorized,  to 
four  million  dollars,  bei  p  a  proposed  increase  of 
one  million  dollars,  divided  into  ten  thousand  shares 
of  one  hundred  dollars  each. 

Stookhttklers  of  record  at  the  close  of  the  trans- 
fer books  will  be  entitled  to  their  proporriomite 
part  of  the  proposed  new  issue  of  stock,  and  their 
option  to  take  such  proportion  will  expire  on  the 
35th  day  of  May,  1381,  at  3  o'clock  P.  M. 

Transfer  books  will  be  closed  on  May  4.  at3o"clock 
in  the  afternoon  and  be  re-opened  on  May  21, 1881. 

Bated  New  York.  April  21, 1881. 

By  order  of  the  Board  of  Directors. 

THOS.  F.  WENTWORTH,  Secretary. 


Financial. 


Thk  LAKE  Shore  and  Michigax  Southern 

RAILWAY  Company.  Treasurer's  Office, 

Grand  Central  Depot, 

New  YORK.  March  25,  1881.         , 

THE  BOARD  OF  DIRECTOUSJ  OF  THIS 
Coiupany  have  this  day  declared  a  dividend  of 
TWO  PEU  CENT  upon  its  capitiil  stock,  payable 
on  MONDAY',  the  2d  day  of  MAY  next,  at  this 
ofBce. 

For  the  purpose  of  this  dividend,  and  also  for  the 
ANNUAL  ELKCTION  for  directors,  which  Is  to  be 
held  on  the  4th  day  of  MAY  next,  the  Transfer 
Books  wUI  be  closed  at  3  P.M.  on  THURSDAY, 
the  Slst  instant,  and  will  be  re-opened  on  the 
morning  of  Friday,  the  tfth  day  of  Mwy  next. 

K.  D.  W0RCE8TEK.  Treasurer. 

OFFICE  OF  PIJ1.L.MAN'S  PALACE  CAR 
COMPANY,  Chicago,  HI.,  Marcn  26,  IfiSl. 
NOTICE  is  hereby  given  that  the  outstanding 
EIGHT  PER  CENT  DEUE^TUUE  BONDS  of  this 
Company  (Second  Series)  the  oriainal  Issue  of  which 
was  ll.OOO.OOO  falling  due  May  15,  1881,  wil!  be  paldj 
Including  the  last  coupon,  on  May  14. 1881,  May  lo 
being  Sunday,  upon  uresentatiuu,  at  i*"armors'  Loan 
A  Trust  Coiupany.  '^6  Eichan*>re  Place,  Now  York. 
Interest  will  cease  on  May  15, 1881. 

A.  S.  WEINSHEIMER,  Secretary. 


E.    S.    Bailey  , 

7    PINE   STICJBET. 

Dealing  s' In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  onoe  for  the  ab«ve  Securltie:i ;  or 
ttiey  will  be  sold  on  commission,  at  seller's  Qttlon. 

Kountze    Brothers, 

BANKEBS, 

ISO   Broadway  (E^nltable   Bulldlne),; 

N  E  tr     YORK. 

LETTERS    OF    CREDIT 

AST) 

CIRCULAR      NOTES 

Iflsued  for  the  use  of  travelers  la 

•11  pans  of  the  world. 

BU1>  drawn  on  the  Dnion  Bank  of  L«ndon 

IWegTapbto    transfer!  made    to   London  iijid   to 

yarioas  places  in  the  United  States. 
Deposits  recelred  subjeot  to  check  at  slsbt,  and  In- 
terest allowed  on  balances. 
OOTemment  and  other  bonds  and  Investment  se* 
ourltloa  boncbt  and  sold  on  commission. 

ENkV  VV.  HARTEK,  ATTOHNKY,  Canton, 

Ohio,  conducts  all  clarfspa  of  ciises  ayainst  Indiv-  , 
tdualH.  raliruads  and  otl*cr  corporations  in  both  btate  i 
aad  U.  d.  Courts.    Kefera  to  t'.  AuJtman,  Canton  O  ' 
Isaac  Barter  A  Sons,  Canton,  O.;  Kuontie   Bros     i 
Kew  Tark ;  IJk-Cblef  J  atUoe  Aview,  Bearer,  Pa,       ' 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUBD   BY    THB 

FIDELITY    &    CASUALTY    CO. 

OF    NEW    YORK, 

The  only  company  organized  in  the  United  States 
ffnarantee  ng  the  fldenty  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing ttCOllPOllATE  GUAUANTEK  in  iiea  OJ  a 
persona]  bond  where  security  is  required  for  the 
faithful  perforn>snce  of  the  duties  of  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  Richards.  President. 

Lyman  W.  Bhiggs,  Vice-President. 
John  M.  Crane,  Secretary. 

EDWAun  STABK,  General  Ageol. 

Directors — George  T.  Hope,  A.  B.  Hull,  G.  G. 
Williams,  W.  G.  Low,  A.  S.  Barnes.  H.  A.  Hurlbitt, 
Geo.  S.  Coe,  J.  S.  T.  Stranalian.  Charles  Dennis,  Wm. 
M.  Kichards.  II.  B.  Claflin,  John  D.  Hairs,  Lyman  W. 
Briggs,  8.  B.  Chittenden. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  A  Clinton  sts., Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  aeent  In  the  sale  or  manaj^ement  of 
real  estate,  collect  interest  or  dividends,  receive 
refitlstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Heliniousand  charitable  institutions,  and  peraons 
anaccuBtomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.         IllPLEY  ROPPJS,  President. 

CUA9.  R.  MARVIN,  Vice-Pres't. 
TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger.    Alex.  McCue, 
John  P.  Rolfe,      Chas. R.Marvin.  A.  A.  Low. 
E.  F.  Knowlton.   Abm.  B.  Baylis.  Henry  K.  Sheldon, 
H.  K.  Pierrepont.  Dan'l  Chauncey,  John  T.  Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER.  Secretary. 


Albert  E.  Hachfield, 

17     NASSAU     STRBET, 

Deals  in  Inrestment    Securities    and 
Bonds  Generally* 

WANTfilD  : 

Indianapolis  &  St.  Louis  Ists. 
ColunibUH  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Uamilton  &.  Darton  Bonds. 

F4»JHl    SA  I.e  : 
Consumers'  Ice  Company's  Stock, 

An  Eight  Per  Cent  Investment 


Geo.   H.   Prentiss, 

19    BEOAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

TKEET  RAILROAD  STOCKS  AND  BONDS 

AND  AIX  KINDS  OV 

BROOKLYIW     SECURITIES 

DEALT   IN. 

8EB  GAS  QUOTATIONS  IN  THIS  PAPEB 

H.  L.  Grant, 

N*.     145     BROADWAY, 

NEW   TCRK. 

CITY  RAILROAD  STOCKS  &   BONUiS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


STOCKS  and  BONDS 

At  Auction. 

me  Uaderslgned  hold  REQUr.AB  AUCTION 
SALES  of  aU  cUeses  of 

STOCKS    AND    B  O  K  S  S 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   d.    RflTJLIJBR    A.    M>^ 

No.  7  PINE  STREET,  NEW  YOpK. 

Chronicle     Volumes 

W^  A  N  T  E  D. 

A  liberal  price  ttIU  be  paid  for  volume  I,  issued  In 
1865;  also  wanted  volume  10,  January  to  July,  1870, 
and  any  succeedioc  volumes  up  to  1879.  Also  copies 
•f  the  INTEST0R8'  SUPPLEMHNT  of  February 
and  Ootobw,  1ST*.  Apply  at  FubUeatlon  Offloet  79 
&  81  WiUlam  Street. 


FMiancial. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  Slates.  Correspondence  solicited. 
Tlie  Financial  Association  of  Omtarlo, 
LONDON,  CANADA. 
EDWARD  LB  RUEY.  Managing  Director. 


JAY  COOKE  &  CO.  ASSET  SCRIP 

BOUGHT    BY 
G.    T.    BONNER    &.    CO., 

28    BROAD    STREET,   NEW    YORK. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRA.VCIS    SmiTH, 

Successor  to  SMITH    &    HANNAMAN, 
Indianapolis,  Ind. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAII^WAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Sectuities  for  Investment  con 
fitantly  on  hano 


CITY  OF  ST,  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Central  Kailroad  Land  Grant  Bonds. 
Chicago  &  Canada  Southern  IJonds. 
Atchieon  Colorado  &  Pacific  UH.  Honds. 
Mobile  &  Grand  Trunk  Railroad  Bonds. 
8t.  Joseph  &  Western  Railroad  Securities, 
South  &  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
S«uth  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County,  City  and  Town  Bonds  of  Western  States. 
Grand  Itapids  &  Indiana  Uailroad  Securities. 
Milwaukee  \.  Northern  Railroad  Bonds. 
Atlantic  &  ii'aciflc  Railroad  1st  Mortgage  Bonds. 

BOUGUT    BY 
WM.  B.   UTLEY,  No.  31  Pine  Street,  N.  Y. 


Gwynne  &  Day, 

[EstabUshed  1851.]        No,  45  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Govemmezit 
securities. 

Interest  allowed  on  deposits. 
I  Investments  carefully  attended  to. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW^    YORK, 

DEALEK  IN 

OAS    STOCKS    AAD    BOXDS, 

TELEGRAPH    STOCKS, 

TRUST    C0MPANY8'    STOCKS, 

Ctty  and  other  Railroad  Stocks  k  Bonds 

AND 

JUISCEIil^NEOUS    SECURITIES. 


F.  E.  Trowbridge, 

BANKER   AND   BKOKEE, 

No.  S  BROAD    OR  37  WAIili  STREETS, 

NISW   YORK, 

Utniier  0/  t\s  ST.  Y.  Stock  ExOiantt, 

A    General  Banklae  Basincgg  Transocteii. 

Securities  bou^bt  and  sold  on  oommission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  ftt  t^ 
ZDurlcet  rate. 

lierosits  received  subject  to  checlc  at  siffht. 

4  per  ceut  interest  allowed  on  all  daily  balances. 

Ordfti-s  executed  at  London,  San  Francisco,  Bos- 
ton, Hliliiideiphia  and  Bsitiraoro  KxchauKOs. 

P.  s.— My  New  Vorli  Weeltly  Financial  tieport  is 
mailed  free  of  charue  on  upulfcation. 


C.  H.  &  E.  Odell, 

AGENTS  FOR 

Steel  and  Iron  Rail 

nANUFACTVRERS, 

101  John  Street,  Rooms  10  &  11, ; 

NEW  YORK  CITY. 
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THE  FINANCIAL  SITUATION. 

Our  indication  last  week  of  the  entire  success  of  Mr. 
Windom's  bond  proposal,  has  received  full  confirmation  in 
the  mevements  of  this  week.  Very  few  63  will  probably 
be  offered  for  redemption,  and  the  funds  in  the  Treasury 
for  that  purpose  will  serve  as  a  basis  for  a  similar  offer 
with  respect  to  the  maturing  .5s.  An  enlarged  demand  as 
the  weeks  progress,  is  now  anticipated  for  bank  currency 
based  on  these  3^  per  cents  which,  with  our  gold  arrivals, 
gold  production  and  decreased  Treasury  holdings,  seems  to 
foreshadow  a  very  easy  money  market  for  coming 
months,  at  least  until  speculation  shall  have  absorbed  the 
loanable  funds. 

Acting  on  this  idea,  Wall  Street  has  given  evidence  of 
new  life  this  week.  The  real  strength  in  values,  however, 
lies  in  the  fact  that  the  quantity  of  stocks  afloat  is 
very    small,     due      to      the      purchases     on      foreign 


and  domestic  account  during  tho  winter.  Thi8 
has  put  it  in  the  power  of  the  large  operators,  almost  at 
any  moment  to  turn  prices  upward  by  a  skillful  manoeu- 
vre, and  that  course  was  resorted  to  on  Wednesday  and 
Thursday,  resulting  in  a  rapid  rise.  The  feeling  which. 
has  lately  and  widely  prevailed  that  prices  were  high  and 
must  go  lower,  has  not,  therefore,  received  much  encourage- 
ment during  the  week,  and  hence  the  notion  is  at  present 
finding  less  favpr.  It  is  now  argued  that  since  a  long 
winter  of  extreme  severity,  checking  railroad  earnings 
and  increasing  railroad  expenses,  has  not  been  able  to 
alarm  investors,  it  is  natnral,  with  a  return  of  spring,  with 
very  large  earnings  and  the  prospect  of  larger  (in  part  predi- 
cated on  nearly  20,000  immigrants  in  one  week),  and 
with  interest  rates  still  ruling  very  low,  that  there  should 
be  a  disposition  to  take  advantage  of  every  decline  in 
dividend-paying  properties. 

The  active  borrowing  demand  for  stocks  has  greatly 
lessened  the  inquiry  for  money  on  call,  and  the  rates  fell 
to  an  average  of  about  4  per  cent  during  the  week.  The 
supply  was  at  all  times  abundant.  The  currency  returns 
we  collect  and  compile  show  that  there  is  no  demand  for 
currency  from  Chicago,  that  St.  Louis  is  in  a  position  to 
send  currency  and  perhaps  gold  hither,  and  the  only  points 
to  which  shipments  of  any  amount  are  now  being  made  are 
Boston,  Providence,  Philadelphia,  and  Baltimore.  The 
circumstance  that  since  March  26  the  Treasury  operations 
have  resulted  in  a  large  loss — $16,764,351  gold — while 
the  banks  show  a  gain  in  the  sanie  time  of  only  $5,150,401, 
has  attracted  attention.  A  part  of  this  difference  of 
$11,613,950  is  due  to  shipments  to  near-by  interior  points. 
Furthermore,  since  April  1,  $2,3-48,000  silver  certificates 
have  been  paid  to  the  Clearing-House  for  gold ;  these  cer- 
tificates being  taken  by  the  banks  for  the  convenience  of 
their  customers,  have  gone  back  to  the  Treasury  througb 
the  Custom  House.  Another  part  of  the  difference  may  be 
accounted  for  by  the  system  of  averaging  the  condition  of 
the  banks  in  the  weekly  reports.  This  receives  some  con- 
firmation from  the  fact  that  in  the  interval  under  considerv 
tion  $6,300,000  have  gone  into  the  associated  bank's 
depository,  the  Bank  of  America. 

Since  about  the  beginning  of  the  year  we  have  endeav- 
ored to  show  in  this  article  the  movement  of  gold  and 
currency  to  and  from  the  leading  banks  of  this  city,  the 
object  being  to  enable  the  reader  to  follow,  as  near  as  poaj 
sible,  this  movement,  and  to  obtain  on  the  morning  of  the 
day  of  publication  an  idea  of  what  the  bank  statement, 
which  appears  early  in  the  afternoon,  would  probably 
show  regarding  the  condition  of  the  bank  reserves.  In 
this  effort  we  have  been  very  fairly  sjccessful,  indicating 
pretty  closely  the  gain  or  loss  of  specie  and  legal  tenders. 
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'The  value  of  this  information  will  be  apparent,  and  the 
following  sliows  the  movement  for  this  week. 


Received. 

Shipped. 

$1,089,500 
9,000 

$292,000 

QQld                               

650,000 

Total 

yi,098,500 

$942,000 

The  Bank  of  America  received  $3,500,000  gold  from 
the  associated  banks  during  the  week,  for  deposit  in  the 
vault,  and  the  vault  is  now  full— $39,600,000. 

The  Treasury  operations  since  Friday,  inclusive,  have 
resulted  in  a  loss,  which  is  a  gain  to  the  banks,  of  $4,030,- 
450.  The  net  loss  by  the  Treasury  yesterday  was 
$1,111,163.  The  payments  by  the  Assay  Office,  included  in 
the  above,  have  amounted  to  $4,740,091,  and  there  are 
now  about  $1,250,000  gold  to  be  settled  for.  As  last 
week's  bank  return  was  made  on  rising  averages,  we  can, 
in  the  light  of  the  above  statements  of  currency  and 
Treasury  movements,  look  for  a  further  gain  in  the  reserve 
to-day. 

Gold  continues  to  come  from  Europe,  but  in  less  volume, 
the  arrivals  for  the  week  amounting  to  $3, 121,800,  making 
the  total  arrivals  of  gold  at  New  York  since  January 
1st  over  26^  millions.  The  cable  has  not  announced  any 
shipment  from  London  since  the  13th,  and  it  is  now  esti- 
mated that  there  are  only  about  $2,000,000  in  transit  for 
this  port.  The  Bank  of  England  return  shows  a  gain  of 
^57,000  for  the  week,  and  the  proportion  of  reserve  to 
liabilities  has  been  augmented  4  J  per  cent.  The  Bank  of 
France  exhibits  an  increase  of  2,075,000  francs  gold,  and 
4,850,000  francs  silver.  The  following  table  shows  the 
amount  of  bullion  in  each  of  the  chief  European  banks 
this  week,  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Sank  of  France 

Bank  of  Germany... 

Total  this  week 

Total  preylona  wcpk . 


April  21,  18S1. 


Oold. 


& 

26.232,903 

23,049,232 

9.120,508 


Silver. 


49,177,030 
19,203,482 


59,058,043  68,380,512 
58,945,120  08,267,512 


April  22,  1880. 


Oold. 


£ 

28,275.159 

32,526,266 

9,638,000 


70,439,425 
70,432.599 


SiUer. 


48,744,641 
19,270,000 


68,020,641 
69.225,313 


Q^  The  above  fjold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  Itself  gives 
no  information  on  that  point. 

The   market   for   foreign  exchange  has  been  quiet  but 

firm,  the  demand  being  sufficient  to  absorb  about   all   the 

tills  that  have  been  made  and  offered.     There  have  been 

some  bills  drawn  against  purchases  of  choice  investment 

properties   for  European   account,  and   some  trading  by 

cable  in  speculative  stocks,  for  which  there  is  still  a  good 

margin  for  profit,  as  will   be   seen  by  the  following  table 

showing  the  relative  prices   in  London  and  New  York  at 

the  opening  each  day. 


ApHl  18. 

AprUli. 

Apnl20. 

.4l>r«21. 

AprU  22. 

: 

Lond'n 

If.T. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

Lond'n 

N.yr. 

1 

prices.' 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

C.8.45,c. 

114-34 

114« 

11431 

U4H 

11434 

mu 

114-82 

115 

U.8.Ba,o. 

2 

101-3B* 

108H 

101-26* 

103H 

101-26* 

103 

101-20* 

103 

Brie 

15-54 

45 

4602 

iSH 

45-1)0 

46 

48-02 

45% 

Sdcon. 

.s 

101-98 

lOIX 

102-22 

W2}i 

102-22 

loau 

102-22 

102^ 

ni.Cent. 

5 

o 

m 

13521) 

1339< 

105-41 

1S4MS 

135-53 

I84>s 

135-66 

135 

N.  Y.  C 

i4;-3? 

UIH 

143-41 

142^ 

143  16 

142-H 

143-65 

1435< 

Beading 

;i0'52i 

MH 

30-521 

605< 

2fl  I»t 

58« 

28-58' 

57 

Exch'ge, 

cables. 

; 

4-R4^ 

4-84« 

4-84^ 

4-84« 

•  Expressed  in  their  New  Yorlc  equlrulent, 

f  Reading  on  basis  of  $50,  par  value. 

t  Kx  Interest. 

Note.— The  Ne-sv  York  equivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covere  nearly  all  charges,  such  as 
interest,  insurance  and  commissions. 

A  cable  to  the  Associated  Press,  last  week,  foolishly 
stated  that  about  £12,000,000  of  the  reported  gold  in  the 
Bank  of  England  was  silver.  This  idea  was  probably 
based  on  the  statement  of  Lord  Cavendish  that  the  gold 
coin  held  by  the  Bank  of  England  was  now  £17,500,000, 


and  the  conclusion  quickly  drawn  that  the  remain- 
der was  silver,  whereas  the  correct  conclusion  would,  of 
course,  have  been  that  it  was  gold  bullion.  The  state- 
ment as  to  coin  was  made  simply  to  show  how  slack 
business  was  in  England,  for  usually  the  Bank  holds  but 
10  to  12  millions  sterling  of  coin.  This,  however,  only 
illustrates  what  we  have  so  often  stated,  that  the  present 
visible  supply  of  gold  in  Europe  has  been  largely  drawn 
from  the  active  currency  to  make  good  the  drain  on  the 
reserves,  which  has  been  sustained  by  reason  of  shipments 
to  the  United  States.  The  real  dearth  of  gold  in  Europe 
will  not  fully  become  apparent  until  activity  in  business 
has  become  general  there. 


MR.   GOULD  AND    THE  READING  RAILROAD, 

The  difficulties  of  Mr.  Gowen's  position  in  the  Reading 
Railroad  appear  to  be  augmenting  rapidly.  Last  week 
came  the  decision  of  the  Court  of  Common  Pleas  of  Phila- 
delphia declaring  the  opposition  board  of  directors  to  have 
been  elected.  This  week  we  have,  first,  the  order  of  the 
United  States  Circuit  Court — which  Court  has  charge  of 
the  company's  property — directing  the  receivers  to  grant 
equal  privileges  to  the  new  board  with  those  enjoyed  by 
the  old,  and,  later,  the  very  important  decision  by  the 
same  Court  that  the  deferred  bonds  are  illegal  and  unauthor- 
ized by  the  company's  charter.  Mr.  Gowen  has  thus  been 
defeated  on  every  point.  To  lose  the  board  of  directors 
was  bad  enough  ;  but  to  have  the  scheme  on  which  he 
staked  all,  ruled  out  as  unlawful,  completes  his  discom- 
fiture. The  affairs  of  the  company  are  again  apparently 
entirely  at  sea.  The  deferred  bonds  would  at  least  have 
permitted  of  the  retirement  of  the  most  pressing  of  the 
company's  obligations.  Now  it  would  seem  that  another 
plan  will  have  to  be  devised,  and  certainly  none  can  be 
prepared  that  will  call  for  a  smaller  sacrifice  from  stock 
and  bond  holders  than  the  one  just  overturned.  Being 
without  either  moral  or  pecuniary  support,  it  is  not 
improbable  that  it  will  appear  to  Mr.  Gowen  to  be  a 
sensible  act  to  resign  his  position  as  receiver. 

There  has  been  some  gossip  as  to  the  bearing  the  change 
in  management  will  have  on  Mr.  Jay  Gould's  relation  to  the 
road.  A  few  months  ago  it  was  reported  that  that  gentle- 
man was  back  of  Mr.  Gowen  and  that  Gowen  in  his  fight 
wag  really  battling  for  Gould.  This  was  never  confirmed. 
Subsequently  it  was  reported  that  Gould  was  to  take  the 
McCalmont  shares.  This  statement  is  now  repeated  and 
it  is  added  that  the  new  management  represMit  the  Gould 
interest.  Of  course  it  is  not  known  what  basis  there  is  for 
these  reports,  but  it  is  quite  generally  believed  that  Gould 
would  like  to  get  possession  of  the  property.  Curiously 
enough,  many  seem  to  suppose  that  he  wants  the  road 
mainly  for  tke  purpose  of  forming  the  talked-of  through 
line  over  the  Philadelphia  &  Erie  and  other  of  the  Penn- 
sylvania's roads.  The  scheme  here  suggested  has  under- 
gone  some  change  since  it  was  first  brought  to  public 
attention.  Originally  it  provided  for  the  use  of  the 
Reading's  Catawissa  line,  the  Philadelphia  &  Erie  and  the 
Allegheny  Valley.  Now  it  is  proposed  to  use  the 
Northern  Central,  another  of  the  Pennsylvania's  roads, 
in  place  of  the  Catawissa,  the  Reading  track  to  be  run 
over  only  for  the  distance  between  Tamaqua  and  Mount 
Carmel,  about  31  miles 

Mr.  Gould's  object  in  forming  such  a  trunk  line  is 
claimed  to  be  to  get  an  eastern  outlet  to  the  sea  under  his 
own  immediate  control.  To  us  it  does  not  appear  reasonable 
that  the  Pennsylvania  would  sell  the  Philadelphia  &  Erie 
and  the  other  roads  outright,  in  order  to  establish  an  oppo- 
sition line;  and  if  a  mere  contract  for  the  use  of  them 
were  made,  Gould  would  be  as  far  from  being  independent 
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as  he  now  is.  Besides,  in  case  Mr.  Gould  is  only  to  be  a 
tail  to  the  Tennsylvania  kite,  why  not  use  the  Pennsylvania 
system  altogether  from  the  West  to  the  seaboard  ?  Would 
not  the  Pennsylvania  be  anxious  to  get  Mr.  Grould's  West- 
ern and  Southwestern  business,  and  would  it  not  be  willing 
to  make  liberal  concessions  in  order  to  secure  that  trade  ? 
Such  an  arrangement  would  at  least  be  rational. 

Examining  this  proposed  route  we  see  that  after 
using  the  Central  of  New  Jersey,  the  Reading,  the 
Northern  Central,  the  Philadelphia  &  Erie,  and  the 
Allegheny  Valley,  we  are  only  brought  to  Red 
Bank  in  the  western  part  of  Pennsylvania.  Of  what 
earthly  consequence  is  Red  Bank  ?  To  bo  sure,  it  is 
claimed  that  the  Atlantic  &  Great  Western  is  to  be  used 
beyond  that  point.  But  would  that  not  necessitate  a  con- 
tract with  that  road  as  well  as  with  the  Pennsylvania  ? 
And  where  would  the  line  then  be  ?  At  Dayton,  Ohio. 
B«t  Dayton  is  hardly  of  any  more  consequence  than  Red 
Bank.  It  follows  that  to  reach  St.  Louis  and  other 
prominent  points,  still  other  roads  would  have  to  be  used, 
and  still  other  contracts  made.  We  repeat,  would  it  not 
be  better  to  use  the  Pennsylvania  altogether,  make  one 
contract  covering  the  entire  distance  from  the  West  to  the 
East,  and  have  done  with  the  matter  ?  Certainly,  what 
we  have  said  demonstrates  the  impracticability  of  the 
proposed  through  route,  and  shows  also  that  if  Mr.  Gould 
is  really  negotiating  with  the  Pennsylvania  for  the  roads 
mentioned  the  through  route  offers  no  clue  at  all  to  his 
object  in  doing  so. 

But  even  should  such  a  trunk  line  be  formed,  the 
Reading  would  play  a  very  minor  part  in  it.  The  thirty- 
one  miles  between  Mount  Carmel  and  Tamaqua  is  abso- 
lutely all  of  the  Reading's  mileage  that  would  be  used 
according  to  the  latest  modification  that  the  scheme  has 
undergone.  We  shall  have  to  look  elsewhere,  therefore, 
for  inducements  that  would  prompt  Mr.  Gould  to  seek 
control  of  that  property.  There  are  two  ways  in  which 
the  road  might  be  of  service  to  him.  In  the  first  place, 
the  Reading  controls  the  Bound  Brook  route,  wliich  in 
connection  with  the  Central  of  New  Jersey  (Gould  road) 
forms  a  line  between  Philadelphia  and  New  York  in  oppo- 
sition to  the  Pennsylvania  line  between  those  points.  The 
mere  passenger  business  over  this  route  is  not  of  great 
consequence,  but  for  through  freight  traffic  from  the  West 
the  line  may  yet  become  very  important.  If  the  Phila- 
delphia Wilmington  &  Baltimore  had  not  fallen  into  the 
hands  of  the  Pennsylvania,  the  Baltimore  &  Ohio  might 
even  now  be  sending  its  Western  freight  that  way,  as  the 
difficulty  about  the  Junction  road  in  Philadelphia  would 
probably  have  been  removed.  The  Baltimore  &  Ohio 
lately  made  a  contract  to  ship  both  its  passenger  and 
freight  business  over  the  Pennsylvania  line  to  New  York, 
but  this  is  only  a  temporary  arrangement,  and  will  cease 
as  soon  as  it  has  built  its  own  line  between  Baltimore 
and  Philadelphia,  which,  in  conjunction  with  the  Bound 
Brook  route,  will  give  it  an  outlet  to  New  York  inde- 
pendent of  the  Pennsylvania.  When  that  time  arrives, 
the  Reading's  Bound  Brook  lino  will,  of  course,  be  a  very 
desirable  piece  of  road. 

There  is  still  another  object  that  Mr.  Gould  may  have 
in  view.  May  he  not  be  scheming  to  get  control  of 
the  coal  trade  ?  Already  he  has  the  Delaware  Lacka- 
wanna &  Western  and  tlie  C'cntral  of  New  Jersey,  both 
important  coal  roads.  With  the  Philadelphia  &  Reading 
also  in  his  grasp,  there  would  remain  only  the  Lehigh 
Valley  and  the  Delaware  &  Hudson  of  the  five  great 
anthracite  coal-carrying  companies,  and  then  Mr.  Gould 
could  probably  manage  coal  affairs  to  suit  himself.  Cer- 
tainly, tbis,  together  with  the  control  of  the  Bound  Brook 


line,  would  offer  stronger  motives  and  a  more  plausible^ 
ground  for  seeking  possession  of  the  Philadelphia  &  Read- 
ing  tlian  is  offered  by  the  much-descanOed-upon  through 
route,  which  may  be  nothing  more  than  a  feint  to  divert- 
attention  from  the  evident  desire  of  Mr.  Gould  to  add  the 
Baltimore  &  Ohio  to  his  other  possessions  and  thus  obtain 
an  outlet  of  his  own  to  the  Eastern  seaboard  for  his- 
immense  Western  and  Southwestern  business. 


ATCHISON  TOPEKA  d-  SANTA  FE  REPORT. 

The  Atchison  Topeka  &  Santa  Fe  is  now  one  of  the 
great  railroad  systems  of  the  country.  At  the  beginning 
of  1875,  or  only  about  six  years  ago,  it  comprised  but- 
little  more  than  500  miles  of  constructed  road;  at  the' 
present  time  there  are  embraced  in  it  fully  2,250  miles,, 
and  new  additions  are  constantly  being  made. 

Connection  was  recently  established  by  the  Atchison 
road  at  Deming,  in  southwestern  New  Mexico,  with  the 
Southern  Pacific,  and  a  new  trans-continental  route  in- 
augurated. From  Deming  the  lino  will  be  extended 
southward  till  it  joins  with  the  Sonora  Railway  in  Mexico. 
In  this  way  the  Atchison  will  be  brought  to  Guaymas,  a- 
fine  seaport  on  the  Gulf  of  California.  There  is  also  being 
built  an  extension  to  El  Paso,  from  Rincon,  a  point  on  the 
Atchlsoii  line  52  miles  north  of  Deming.  At  El  Paso  tho" 
Atchison  will  connect  with  the  projected  Mexican  Central, 
which  is  to  run-right  through  Mexico  down  to  the  capital 
of  the  republic,  the  City  of  Mexico. 

Of  course  it  will  take  some  time  to  build  the  1,000^ 
miles,  or  thereabouts,  of  the  Mexican  Central  system,  but 
the  Sonora,  being  a  great  deal  shorter,  can  bo  completed 
within  a  much  briefer  period.  Both  these  Mexican  enter, 
prises  are  under  the  auspices  of  gentlemen  very  largely 
interested  in  the  Atchison,  and  will,  in  all  probability, 
sooner  or  later  be  consolidated  with  it.  Indeed,  this  is 
talked  of  already.  Mexico  needs  but  railroads  to  open  up 
her  immense  stores  of  wealth.  With  these  it  is  believed 
there  will  come  such  a  development  of  her  resources  and 
such  an  extension  of  her  trade,  that  not  only  will  the  new 
roads  being  constructed  receive  sufficient  business  to  yield 
a  handsome  return  on  the  money  invested,  but  that  the 
connecting  railroads  in  the  United  States  will  also  share 
in  the  benefits  and  receive  large  accessions  to  their  traffic. 

It  is  gratifying  to  note,  therefore,  that  in  railroad  build- 
ing Mexico  now  presents  a  field  of  activity  that  is  not 
excelled — nay,  not  equalled — by  any  section  of  our  own 
country.  From  the  North,  from  the  South,  from  the 
East,  from  the  West — in  all  parts  of  the  country  simul- 
taneously— new  lines  are  being  pushed,  and  the  work 
prosecuted  with  extraordinary  vigor.  Great  expectations^^ 
are  based  upon  this  fact.  It  is  argued  that  as  railroads- 
quickly  worked  a  wonderful  transformation  in  the  unde- 
veloped sections  of  the  United  States,  so  will  they  in 
Mexico.  There  may  be  some  disappointment  as  to  the- 
rapidity  of  the  development,  but  these  new  enterprises 
will  certainly  effect  great  changes,  and  in  all  this  the 
Atchison  road  will  participate.  Not  only  that,  but  the 
territory  through  which  its  own  lines  pass  has  only  as  yet 
begun  to  be  developed ;  so  that  here,  too.  there  is  great 
room  for  improvement.  Further,  the  Atlantic  &  Pacific, 
owned  jointly  with  the  St.  Louis  &  San  Francisco,  is 
being  rapidly  carried  forward,  and  this  also  is  expected  to 
swell  the  Atchison  traffic,  besides  affording  to  the  com- 
pany an  independent  line  to  the  Pacific  Coast.  Following 
is  a  statement  of  the  mileage  now  operated  by  the  Atch- 
ison, directly  and  indirectly. 

iiiies. 

(I)  Atchieou,  through  the  State  of  Kansas,  then  yia  La  Junta  and 
.     Triniaad,  in  Colorado,  .ind  Las  Vegas,  Albuquerque  and  San 
Marcial,  in  New  Mexico,  to  Domius  (southwestern  part  of 
Xcw  Mexico  and  point  of  jimction  -ffitli  lUo  Suutlicru  FacillcJ  143-4, 
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Miles. 

(2)  Kansas  Glty  to  Deming,  1,150  miles,  but  1,084  miles  already 

counted,  the  route  being  tbe  same  beyond  Topeka  as  in  (1).        60 

(3)  Atcliison  to  Pueblo  and  tlicn  to  Coal  Banks,  at  Rock^-.ile,  in 

Colorado,  657  miles,  but  557  miles  already  counted  in  (1)...      100 

(4)  Kansas  City  to  Rockvale,  673  miles,  all  counted  in  either  (I), 

(2)  or  (3) 

(5)  Branches  in   Kansas— Pleasant  Hill  to  Cedar  Junction,  45 

miles ;  Emporia  to  Howard,  76  miles ;  Florence  to  £1  Dorado, 
29  miles ;  Florence  to  Lyons,  79  miles ;  Newton  to  Arkansas 
Kiver  and  to  Caldwell,  119  miles;  Burlingame  to  Manhat- 
tan, 57  miles  (owned  jointly  with  TTnion  Pacific) 405 

(8)  Kansas  Ciiy  Lawrence  &  Southern— Lawrence  to  Harper,  272 
miles;  Cherryralc  to  Cofleyvilie,  16  miles;  Wellington  to 
HunneweU,  18  miles;  Ottawa  Junction  to  Olathe,  33  miles ; 
Ottawa  to  Burlington  (Kansas  City  Burlington  &  Santa  Fe), 

45  miles 384 

(7)  Santa  Fe  Branch,  in  New  Mexico IS 

(8>  Atlantic  &  Pacific  BR.— Albuquerque  to  Port  Wlngate,  N.  M..      115 

Total 2.252 

This  shows  that  the  cortpany  has  now  2,252  miles  of  com- 
pleted road  under  its  control.  If  to  this  we  add  the  3,000,  or 
more,  miles  of  road  operated  by  the  Chicago  Burlington  & 
Quincy,  many  of  the  largest  stockholders  of  which  are 
also  heavily  interested  in  the  Atchison,  we  have  a  total  cf 
over  5,250  miles  virtually  controlled  by  the  same  parties. 
WJien  the  Mexican  lines  and  the  Atlantic  &  Pacific  are 
completed,  this  will  probably  be  increased  to  nearly  7,000 
miles.  If  the  Atchison  and  the  Burlington  &  Quincy 
should  be  consolidated,  there  would  thus  be  formed  one  of 
the  largest  and  strongest  confederation  of  roads  in  the 
country.  It  would  extend  from  Chicago  to  the  Pacific, 
and  from  Chicago  to  the  Gulf  of  California  and  down  to 
the  City  of  Mexico.  Aside  from  the  increase  on  account 
of  new  lines  built,  the  mileage  controlled  by  the  Atchisom 
was  increased  during  1880  by  the  absorption  of  the  Kan- 
sas City  Lawrence  &  Southern  and  the  Kansas  City  Bur- 
lington &  Santa  Fe.  These  were  both  rivals  of  the  Atchi- 
son in  Southern  Kansas — only  in  a  limited  way  as  yet,  but 
they  threatened  to  expand  and  to  become  troublesome. 
As  the  easiest  way  to  avoid  the  threatened  encroachment 
on  its  business,  the  Atchison  bought  them  both  up. 

According  to  the  report,  the  gross  earnings  during  the 
year  amounted  to  $8,556,976,  against  $6,381,442  in  1879, 
an  increase  of  $2,175,534.  The  net  earnings  rose  from 
$3,414,477  to  $4,213,771.  After  paying  $1,544,859  for 
interest,  rentals,  &c.,  there  remained  a  balance  of  $2,668,- 
912,  equivalent  to  10|  per  cent  on"  the  amount  of  stock 
outstanding  at  the  close  of  the  year;  7^  per  cent  was  paid 
and  a  surplus  of  $941,716  remaining  was  carried  to  the 
credit  of  income  account.  The  stock  was  almost  doubled 
during  the  year,  standing  at  $24,891,000  at  the  close  of 
1880,  against  $12,634,400  at  the  beginning.  Of  the 
increase  $3,257,500  was  on  account  of  consolidated  mort- 
gage bonds  converted  into  stock,  according  to  their  privi- 
lege, $6,756,700  was  for  exchange  of  the  stock  of  roads 
leased  or  controlled,  and  $2,242,400  for  new  equipment. 
The  funded  debt  was  increased  by  the  issue  of  $1,173,000 
fives  to  complete  the  New  Mexico  &  Southern  Pacific,  and 
by  the  issue  of  $3,743,000  fives  to  provide  the  means  with 
which  to  purchase  the  stock  of  the  Kansas  City  Lawrence 
&  Southern,  altogether  $4,916,000,  and  reduced  by 
$3,257,500,  the  amount  of  the  consoHdated  bonds  con- 
verted into  stock,  leaving  a  net  increase  of  $1,658,500. 
Large  sums  of  money  have  been  and  are  being  spent  for 
new  equipment  to  meet  the  increasing  business  of  the  com- 
pany. Thus  during  the  year  under  review  there  were  pur- 
chased 41  engines,  1,541  freight  cars,  15  passenger  and  6 
taggage  cars;  and  contracts  have  already  been  made  for 
the  delivery  during  1881  of  50  additional  engines,  2,500 
additional  freight  cars,  and  about  70  additional  passenge^, 
taggage,  postal  and  other  cars.  The  subjoined  table 
shows  the  earnings,  stock  and  debt  for  seven  years 
past. 


Uiles 

rear. 

at  End  of 

Tear. 

1874.... 

508 

1875.... 

711 

1876.... 

711 

1877.... 

736 

1878.... 

868 

1879.... 

1,167 

1880.... 

1,539 

Oroet 
Earnings. 


$1,2.50,805 
1,520,358 
2,486,582 
2,679,106 
3,950,868 
6,381,442 
8,556,976 


♦  Kel 
Earnings. 


$623,050 
743,928 
1,188.244 
1,219,603 
1,909,395 
3,414,477 
4,213,771 


Capital 
Stock. 


$8,615,000 
8,615,000 
8,615,000 
8,615,000 
8,615,000 
12,634,400 
24,891,000 


t  Funded 
Debt. 


$13,949,000 
13,940.500 
14,179,000 
14,236,500 
14,175,500 
14,136,500 
15,795,000 


*  Above  operating  expenses,  taxes,  &c.,  but  not  above  rentals. 

•  Not  Including  Pottowatomie  bonds  or  notes  payable. 

The  only  traffic  statistics  contained  in  the  report  are  com- 
prised in  a  statement  showing  the  number  of  passengers 
and  the  number  of  tons  of  freight  carried  east  and  west. 
"We  find  that  the  number  of  passengers  carried  west  in- 
creased from  169,505  in  1879  to  196,748,  or  27,243,  and 
that  the  number  carried  east  increased  from  144,796  to  184,- 
574,  or  39,778,  which  does  not  call  for  any  special  remark. 
The  number  of  tons  of  freight  moved  west  increased  from 
496,886  in  1879  to  642,519  in  1880,  or  145,633  tons.  Part 
of  this  large  increase  is  probably  due  to  supplies  carried 
for  the  use  of  its  own  and  for  other  roads  being  built,  but  a 
good  part  also,  no  doubt,  represents  the  increased  wants  of 
the  settlers  along  its  lines.  The  number  of  tons  moved 
east  increased  only  5,947  tons,  or  from  305,235  to  311,182 
tons.  At  first  sight  this  appears  surprising,  but  it  is 
readily  explained  when  we  remember  that  the  crops  in 
Kansas  last  year  were  very  poor.  In  fact,  in  a  subse- 
quent part  of  the  report  we  are  told  that  the  grain  ship- 
ments exhibit  a  falling  ofi  when  compared  with  1879  of 
883,627  bushels.  This  year  it  is  likely  that  there  will  be  a 
more  marked  gain  in  the  east-bound  movement,  as  from 
present  appearances  the  wheat  crop  in  Kansas  will  be  better 
than  in  1880,  Kansas  being  an  exception  in  this  respect  to 
almost  all  other  States,  where  the  outlook  is  at  the 
moment  reported  to  be  far  less  encouraging,  with  the 
promise  for  an  average  crop — at  least  as  respects  winter 
wheat — not  good.  The  following  table  will  show  the 
passenger  and  freight  figures  since  1873. 


Tons  of  Freight  Moved. 

Passengers  Carried. 

Tear. 

Bast. 

West. 

Total. 

East. 

West. 

Total. 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

79,416 
104,897 
157,141 
176,122 
322,808 
305,235 
311.182 

106,894 
147,486 
168,481 
195,961 
288.278 
496,886 
642.519 

186,310 
252,383 
325,622 
372,083 
611,086 
802,121 
953,701 

32,248 
32,877 
60,109 
76,667 
99,690 
144,796 
184.574 

37,411 

40,065 

73,618 

88,651 

117,415 

169,505 

196.748 

69,659 
72,942 
133,727 
165,318 
217,105 
314,301 
381,322 

LORD  BEACONSFIELD. 

In  modern  English  history  there  have  been  few  more 
prominent  figures  than  that  of  Benjamin  Disraeli;  and  to 
none,  we  believe,  will  the  critic  of  the  future  be  more 
willing  to  accord  the  merit  of  true  original  genius.  He 
has  left  his  mark  on  the  age;  and  the  ages  to  come  will 
remember  him  and  honor  him  for  what  he  has  done. 
Few  men  have  been  so  long  and  so  conspicuously  before 
the  public.  Since  1825,  when  he  was  only  twenty  years 
of  age,  and  when  he  published  the  first  part  of  his  famous 
novel,  "Vivian  Grey,"  he  has  been  a  notable  figure  in 
EngUsh  society.  His  life  has  been  in  a  very  distinctive 
sense  a  public  one.  His  career  as  an  author  and  his 
course  as  a  politician — the  books  which  he  has  written 
and  the  great  public  measures  and  movements  with  which 
he  has  been  connected — all  are  well  known  to  the  general 
reader.  Nor  can  it  be  said  that  there  is  any  great  diver- 
sity of  opinion  as  to  the  merit  to  be  assigned  him. 

The  meet  conspicuous  features  in  Lord  Beaconsfield'a 
character  were  his  marvellous  strength  of  will  and  kis 
consequent  steadiness  of  purpose.  Born  a  Jew,  a  Hebrew 
of  the  Hebrews,  and  impressed  very  early  in  life  with 
the  inequalities  of  his  position,  he  resolved  to  ■  win  for 
himself  both  place  and  power — to  become,  in  fact,  Prime 
(Minister  of  England.     Nor  was  this  purpose  concealed 
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or  this  object  of  his  ambition  pursued  in  secret.  In  novel 
after  novel,  in  one  form  and  in  another,  he  unbosomed  him- 
self to  the  public.  The  public  devoured  his  books;  but 
his  ambition  they  laughed  at,  and  called  it  a  craze. 
Disraeli,  however,  had  faith  in  himself;  he  saw  his  own 
future  and  saw  it  clearly,  and  kept  his  eye  steadily  on  the 
goal.  And  yet  note  the  difference  between  his  position 
then  as  he  appeared  in  public  and  at  the  receptions  of  the 
Countess  of  Blessington,  the  curled  and  bejewelled  dandy, 
of  known  Jewish  birth  and  of  pronounced  Jewish  features, 
the  author  of  one  or  two  sensational  novels,  and  his  subse- 
quent position  as  the  recognized  leader  of  the  proudest 
and  most  exclusive  aristocracy  in  the  world,  and  the  Prime 
Minister  of  England.  This  ambitious  youth,  at  the  close 
of  a  long  career,  was  Earl,  a  Knight  of  the  Garter;  and  he 
had  twice  been  First  Minister  of  the  Crown.  The  world 
was  "his  oyster;"  and  he  had  used  it  skillfully  and  to 
advantage. 

But  success — such  success  as  Disraeli  attained — would,  of 
cours»,  not  have  been  possible  but  for  unquestioned  talent 
— genius,  if  you  will.  From  the  first  he  seems  to  have 
been  fully  conscious  of  his  power.  Proofs  of  this  con- 
sciousness of  strength  are  abundant  in  all  his  novels — in 
no»e  more  so  than  in  his  first.  It  was  revealed  in  a  very 
marked  manner  on  the  occasion  of  his  first  speech  in  the 
House  of  Commons.  His  first  appearance  in  the  House, 
as  has  frequently  happened  with  men  who  had 
already  won  some  distinction  as  writers  or  orators — as 
happened  with  Addison,  with  Bulwer  Lytton,  with  Lord 
Jeffrey,  with  Sir  Daniel  K.  Sandford  and  others — was  a 
conspicuous  failure.  It  was  not  so  much  a  failure  in  its 
matter  or  in  its  manner,  as  in  the  fact  that  he  did  not 
catch  the  ear  of  the  House.  It  provoked  laughter  and 
ridicule.  On  sitting  down  he  told  the  members  that  he 
had  tried  many  things  several  times,  and  had  often  failed, 
but  had  always  been  successful  in  the  end.  "  I  will  sit 
down  now,''  he  said,  "  but  the  time  will  come  when  you 
will  hear  me."  The  time  did  come.  They  did  hear  him. 
It  was  this  conscious  strength  which  sustained  him  during 
those  many  years  when  he  contented  himself  with  the 
place  of  a  mere  private  member.  His  power  had  already 
been  felt  and  recognized  by  the  House  before  the  repeal 
of  the  Corn  Laws;  but  it  was  not  till  he  began  to  deliver 
those  fierce  philippics  against  Sir  Robert  Peel  for  his  so- 
called  betrayal  of  his  party,  that  he  stamped  himself  as 
one  of  the  greatest  orators  of  his  time — one  of  the  very 
greatest  among  the  many  who  had  figured  in  the  same 
parliamentary  arena. 

Strength  of  will,  tenacity  of  purpose,  genius,  success, 
all  must  be  granted  him.  These  are  not  likely  ever  to 
form  subjects  of  dispute.  The  question  which  the  men 
of  the  future  are  more  likely  to  ask,  will  be — whether  his 
success  was  in  any  sense  a  benefit  to  the  British  empire  or 
to  the  world  generally.  On  this  question,  of  course,  there 
will  always,  in  Great  Britain  at  least,  be  division  of  senti- 
ment. He  will  continue  to  be  the  idol  of  the  Tories,  and 
he  will  be  decried  by  the  Whigs.  By  outside  judges  he 
is  more  likely  to  receive  impartial  justice.  It  is  not  to  be 
forgotten  that  he  began  life  as  a  liberal.  His  change 
of  front  must  be  determined  by  the  motive  which  guided 
him  ;  and  as  it  is  diflScult  to  prove  that  that  motive  was 
from  selfishness,  he  must  have  the  benefit  of  the  doubt. 
As  the  leader  of  the  Tories  he  fought  in  their  interest, 
and,  in  consequence,  obstructed  reform.  But  he  was  not 
a  factious  leader.  He  always  recognized  the  judgment  of 
the  country,  and  the  wisdom  of  Parliament.  Further- 
more, it  will  be  remembered  of  him,  to  latest  ages,  that  he 
did  more  than  any  man  of  his  time  to  revive  the  waning 
prestige  of  British  power — that  he   secured   the  highway 


to  India  by  the  purchase  of  the  Suez  Canal,  that  he  mag- 
nified the  power  and  increased  the  splendor  of  the  British 
throne  by  making  the  Queen  Empress  of  India,  and  that, 
in  a  great  crisis  in  European  history,  he  astounded  the 
nations  and  averted  what  threatened  to  be  a  colossal 
war  by  making  use  of  this  newly-acquired  Imperial  power, 
and  by  summoning  her  Majesty's  Indian  soldiers  to 
European  soil.  This  last  must  be  regarded  as  the  most 
brilliant  stroke  of  policy  in  modern  times.  It  revealed  in 
a  very  high  degree  both  genius  and  courage.  It  will  bo 
remembered  also  to  his  honor  that  he  sustained  the  dignity 
of  his  country  and  of  his  government  at  the  Berlin  Con- 
gress, and  that  in  the  interests  of  European  peace  and  for 
the  preservation  of  the  equilibrium  of  power  he  success^ 
fully  thwarted  the  ambitious  designs  of  Russia.  It  is 
seldom  that  a  man  of  letters — a  man  who  first  earned  his 
way  to  fortune  by  his  pen — has  risen  to  so  great  a  height; 
and  rarely,  indeed,  has  any  man  in  such  circumstances 
shown  himself  so  truly  great.  At  the  Berlin  Congress  ho 
was  tried  by  a  great  test,  but  he  was  mot  found  wanting. 
In  parliamentary  circles  he  will  long  be  missed.  He 
will  be  missed  most  of  all  by  those  whom  he  was  wont  to 
lead.  It  was  to  his  astute  direction  that  they  were  able  of 
late  years  to  claim  a  share  of  the  governing  power  and 
patronage  of  the  country.  In  his  absence  the  "Whigs  and 
the  Liberals  are  more  likely  to  have  their  own  way;  and  it 
will  not  be  wonderful  if  one  of  the  immediate  results  of 
his  death  should  be  renewed  and  increased  pressure  in  the 
pathway  of  reform. 


GOVERNMENT   BY  SAG    HARBOR. 

By  a  vote  almost  unchanged  from  that  by  which  the 
bill  was  ordered  to  a  third  reading  recently,  the  Carpenter 
substitute  (so-called)  for  the  citizens'  street-cleaning  bill 
has  passed  the  Assembly.  Mr.  Carpenter,  who  lives  in 
Sag  Harbor,  says  "  there  is  some  truth  in  what  the  citi- 
zens' committee  say,  that  the  streets  of  New  York  aro 
filthy  and  should  be  cleaned,''  but  he  does  not  believe 
there  is  any  danger  of  pestilence — if  he  does,  it  is  evident 
he  prefers,  as  he  lives  on  the  further  end  of  Long  Island, 
to  take  the  chance  of  pestilence  rather  than  of  "  partisan- 
ship." 

Thus  it  is  that  our  rights  and  even  our  lives  must  be* 
sacrificed  to  perpetuate  a  contrivance  for  equitably  divid- 
ing patronage.  This  system  has  hitherto  been  entirely 
successful  in  making  accountability  impossible,  and  pre- 
venting anything  in  the  line  of  genuine  public  service 
from  being  accomplished.  If  that  is  a  desirable  and  satis- 
factory end  to  be  attained,  this  device  should  be  perpetuated ; 
if  the  ancient  prejudice  that  public  business  should  bo 
done  and  the  public  welfare  secured,  is  to  remain,  this 
device  should  be  relegated  to  the  limbo .  of  discarded 
inventions.  Everything  is  hobbled  and  hamstrung 
by  "  commissions,"  all  nicely  divided  on  the  non-partisan 
basis — two  to  two,  or  similarly — so  that  deadlock  is  com- 
mon, and  the  work  is  not  done,  while  the  patronage  is 
weighed  out  to  a  nicety.  And  yet  this  device,  it  seems, 
must  be  continued,  for  Mr.  Carpenter  thinks  the  party 
needs  the  patronage. 

So  it  is  and  so  it  will  be  so  long  as  New  York  is  governed 
by  Sag  Harbor.  Count  over  the  list  of  Assemblymen  who 
force  this  Carpenter  substitute.  Oneida,  Saratoga,  Schuy- 
ler, Chenango,  Erie,  St.  Lawrence,  Niagara,  Chatauqua, 
Herkimer,  and  so  on — these  are  the  counties,  with  others 
similarly  remote,  from  which  come  56  of  the  66  Assem- 
blymen who  presume  to  say  that  this  city 
must  submit  to  be  cleaned  in  a  political  manner,  or  not 
at  all.  There  is  a  sage  and  sensible  maxim  in  law 
that  an  infant  must  not  be  put  in  charge  of  a  nurse  hostile 


434 


THE    (CHRONICLE. 


[VoT„  XXXIl. 


•to  its  life  ;  the  meaning  of  tliis  is  that  a  trust  must  not  be 
turned  over  to  those  whose  interests  are  alien.  What 
have  these  distant  rural  counties  in  common  with  this 
-city — what  have  they,  in  all  reason,  to  do  with  it  ?  It  is 
the  proper  business  of  a  legislature  to  make  laws  for,  and 
govern,  the  whole  State  ;  it  can  never  be  the  proper 
business  of  a  legislature  to  govern  one  special  section  of 
the  State,  and  the  deviation  from  true  principle  is  far 
greater  in  case  of  so  governing  this  city  than  it  would  be 
were  the  denial  of  self-government  to  be  applied  to  some 
rural  county,  llow  shall  the  absurdity  of  this  legislative 
solecism  be  adequately  stated  ?  It  cannot  be  satirized— to 
:state  it  is  the  keenest  satire.  "What  incongruity  could  be 
bolder  and  more  gross  than  that  which  sets  up  Mr.  Car- 
"penter,  the  author  of  this  obstructive  measure,  a  member 
from  Sag  Harbor,  which  is  a  little  hamlet  of  two  thou- 
sand inhabitants,  at  the  eastern  extremity  of  Long 
Island  and  120  miles  from  New  York,  as  Chairman  of  the 
-Committee  on  Cities  ?  Why  are  we  to  be  governed  by 
Sa,g  Harbor  ?  If  by  any  rural  community,  why  not  by 
Hartford,  New  Haven,  Bridgeport,  or  Stamford — places 
nearer,  better  informed,  and  less  likely  to  be  full  of  inter- 
ference ? 

We  protest  against  the  Sag  Harbor  government,  in  -, 
fact  and  in  theory.  We  want  none  of  it.  Relief  from  it 
is  the  only  escape  of  the  metropolis,  and  must  ultimately 
be  reached.  Dreadful  as  the  price  may  be,  it  is  not  cer- 
tain but  that  the  utter  defeat  of  street-cleaning  reform  may 
prove — if  it  comes  to  pass — a  blessing  in  the  end,  by 
throwing  oS.  all  disguises,  making  the  issue  plainly,  and 
forcing  the  country  districts  to  leave  this  city  to  the  free- 
■dom  of  self-government  which  they  enjoy  themselves. 


Des  Moines  &  Fort  Dodge. — With   reference   to    the  poor 

showing  made  by  this  company  in  its  February  exhibit,  we 

have  received  the  following  communication. 

April  14, 1881. 
Editor  of  the  Cheonicle: 

Deae  Sir  :  The  reason  that  the  expenses  of  this  road  for  the 
month  of  February  of  }30,000  appear  so  disproportionate  to  the 
earnings  of  $16,000,  upon  which  you  comment  in  3-our  last  issue, 
■  was  largely  owing  to  the  fact  that  we  charged  up  $12,000  for 
steel  rails  dehvered  us  in  that  month.  The  smallness  of  the 
earnings  was  due  to  the  snow  blockade. 

We  are  changing  our  old  iron  for  steel,   and  charge  the 
expense  to  the  general  expense  account. 

I  trust  within  three  years  our  road  will  be  wholly  steel. 

Vours  truly,  Chas.  E.  Whitehead,  President. 


cent,  is  now  2%  to  2^  per  cent.  By  some  it  was  regarded  as 
probable  that  the  release  of  the  dividends  would  have  the  effect 
of  depressing  the  rates  of  discount,  more  especially  as  trade 
bills  gontinue  scarce.  The  lar^e  increase  in  the  amount  of 
financial  business  in  progress  leads  to  the  conclusion  that  no 
downward  movement  in  the  value  of  money  is  probable,  and 
that  the  next  change  in  the  Bank  rate  will  be  in  an  upward 
direction.  Of  any  immediate  movement,  however,  there  are  no 
present  indications.  The  money  market  will  probably  remain 
somewhat  stationary  for  some  time  to  come,  as  the  wants  of 
merchants  and  manufacturers  are  very  moderate,  unless  the 
demand  for  gold  for  exportation  increases.  The  Paris  exchange 
is  less  favorable  to  us.  The  following  ate  the  present  quota- 
tions for  money : 

Per  cent. 

Bank  rate 3 

Opcn-inarket  rates — 

30  an  il  60  days'  biUs 2  3a 

3  mouths'  bills i^ai'n 

The  rates  of  interest  allowed  by  tha  joint-stock  banks  and 

discount  houses  for  deposits  remain  as  follows; 

Per  cent. 

Joint-stock  banks 2 

Discount  liouaea  at  call 2 

do  with  7  or  14  days' notico 2'4J 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
qnahty,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1830, 
27,355,-160 


Open  market  rates—        Per  cent. 

4  months'  bank  lulls 2i2®'2'8 

6  niouthrt' bank  bills '2^ae'l\ 

4  &  0  mouths'  trade  bills.  3    ^S^j 


Circulation,  excluding 
bank  post  bills 

Public  dt'i>osits 

Other  dciiosits 

<]rOverum't  securitieg. 

Other  securities 

Kos've  of  notes  &  coin. 

Coin  and  bullion  in 
both  departments  . . 

Aroportiou  of  assets 
to  liabilities 

Bank  r.ate 

Consols 

Enj?.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist 


1881. 
£ 
26,.'i95,200 
8.175,077 
25,607/283 
15,404.850 
20,SK6,7i)9 
15,300,703 


8,142,114 
20,011,970 
16,947,679 
19,85S),661 
15,942,436 


1879. 
£ 
29,928,460 
7,053,820 
30,050,572 
14,900,801 
22,159,108 
18,602,199 


1378. 
£ 
27,828,595 
7,110,105 
23,333,043 
16,556,488 
21,022,858 
10,231,309 


26,955,903    28,297,896    33,490,659    23,159,904 


45-16 
3  p.  c. 

loo's 

44s.  Id. 
6ii6<l. 
lOHd. 


45-40 

3  p.  c. 

9613 

48s.  4d. 

7J4d. 

Is.  0»ad. 


2  p.  e. 

98 

408.  lid. 

6i)6d. 

9d. 

99.709,000 


3  p.  c. 
95 

508.  Od. 
6d. 
gifid. 
97,000,000 


Clear'K-house  retui-n. 157.774,000  134.899,000 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Sank 
rate, 
Pr.  et. 

3»a 

3 

3I3 

4 

4 


Bank 
rate, 
Pr,  el, 
6 

4>s 


Open 

market, 

Pr,  ct. 

6 

4 


5 
5S6 


Wi^omtiivvi5(£'Cimmcxciul%nQXi$UMtxos 

RATES  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

MX  CHANGE  AT  LONDON— Apr.  9. 

EXCHANGE  .ON  LONDON, 

On- 

Time. 

Bate, 

Latest 
Date. 

Time. 

Mate. 

Amsterdam  , 

3mos. 

12-413  -312-5 

April    9 

Short. 

12-15 

Amsteri'^m . 

Short. 

12-213  ®12-3i3 

Rotterdam . . 

3  mos. 

12-412  ai2-4i3 

Antwerp 

'* 

25-CO    ^25-65 

April    9 

Short. 

25-40 

Berlin 

" 

30-60     a20G8 

April    9 

" 

20-50 

■Copeuhapeu. 
St.Peters'bg. 

*' 

18-40    -» 18-45 

** 

24%    -3)2414 

Paris 

Short. 

25-3213*254213 

April    9 

Short. 

25-36 

Paris 

3  moa. 

25-57i2®23-65 

Vienna 

** 

11-90     ®ll-n2i3 

April    9 

siiort. 

117-90 

Madrid 

" 

47-'8®4738 

Cadiz 

" 

47=884738 

Genoa 

" 

26-00    ®2G-I0 

April    9 

3  mos. 

25-45 

Lisbon 

" 

52i4«52 

Alexandria.. 

April    6 

3  mos. 

9714 

Kew  York... 

April    91  Short. 

4  80^ 

Bombay  .... 

odilayf 

la.7?jd. 

April    9 

4  mos. 

Is.  Siiod. 
Is.  7i»,Rd. 

Calcutta  .... 

Is.  734d. 

lApril    9 

Hong  Kong.. 

.... 

[April    9 

'* 

3s.  S'sd. 

Bha-jghai 

— 

April    9 

58.  l-'ad. 

I  From  our  own  correspondent.  1 

Loudon,  Saturday,  April  9,  1881. 
The  principal  feature  in  the  money  market  during  the  week 
is  that,  although  the  dividends  on  the  public  funds  have  been 
distributed,  no  decline  has  taken  place  in  the  quotations. 
Heavy  loans  have  been  repaid  to  the  Bank  of  England,  and  the 
open  market  rate  of  discount,  which  was  at  one  period  i%  per 


Paris 313  3ie  St.  Petersburg... 

Amsterdam 3  2%  Geneva 

Bi-ussels 3I3  3  Madrid,  Cadiz  <fe 

Genoa 4  4  Barcelona 4 

Berlin 4  2%  Lisbon  &  Oporto.       5 

Frankfort 213  Copenhagen 3138-4 

Hamburg 213  New  York 

Vienna 4  3I3  Calcutta 6 

The  Bank  of  England  has  been  authorized  by  Grovemment 
to  issue  additional  notes  against  securities  to  the  extent 
of  £750,000.  The  securities  in  the  issue  department  of  the  _ 
Bank  will  now  stand  at  f  15,750,000.  The  memorial  of  the  Ban 
on  which  the  order  is  founded  states  that  the  authorized  issue 
of  bankers  who,  on  and  subsequently  to  the  6th  of  May,  1814,| 
have  ceased  to  issue  their  own  bank  notes,  amount  to  a  total  1 
£2,675,440.  During  the  same  period,  the  Bank  of  England  hasj 
been  authorized  to  increase  its  note  issue  by  £1,000,000. 

There  is  an  impresion  in  the  city  that  the  Irish  land  biU,  if  if 
becomes  law,  will  lead  to  some  important  financial  operations- 
Many  landlords  may  feel  inclined,  if  the  Government  terms  of 
purchase  are  sufficiently  liberal,  to  sell  their    property  andi 
quit  the  country;  but  the  Government  will  have  to  raise  money| 
for  the  purpose  ;  but  an  increase  in  the  amount  of  Government 
securities,  so  long  as  it  is  not  produced  by  war  or  reckles 
expenditure,  would  be  satisfactory,  as  there  is  still  a  greatJ 
demand  for  them,  and  a  rapid  absorption  would  take  plaeeJ 
Even,  however,  if  the  bill  should  pass  both  Houses  this  session/ 
no  proposal  is  likely  to  be  made  until  next  year,  if  then,  as  th^ 
majority  of  landlords  will  probably  prefer  to  wait  and  see  hu 
the  bill  operates  before  disposing  of  their  property.    At  thel 
same  time,  it  is  doubtful  if  the  Irish  will  be  satisfied  with  i 
mere  transfer  of  ownership  from  private  individuals  to  the 
Government,  although  they  will  be  offered  ea«y  terms  of  pur-| 
chase. 

There  has  not  been  much  change  in  the  silver  market.  Finei 
bars  are  quoted  at  52d.  and  Mexican  dollars  at  51Md.  per  ouncej 
The  Indian  exchange  is  lower,  and  India  Council  bills  have  bee 
sold  at  Is.  7  13-16d.  the  rupee,  being  a  decline  of  ,^  per  cent. 

Oar  colonies  continue  to  prosper,   and  their  revenues  ar«r 
annually  increasing,    The  Treasurer  of  Cape  Colony  stated  in 
his  annual  budget  that  the  revenue  of  the  past  year  amounted 
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to  £3,800,000  and  the  expenditure  to  £2,633,783,  exclusive  of 
war  expenditure  provided  by  loans.  The  revenue  for  the  cur- 
rent year  is  estimated  at  £2,008,210,  and  the  expenditure  at 
£2,852,013. 

A  Blue  Book  has  been  issued  this  week  giving  the  return  of 
joint  stock  companies  registered  in  1878-1879  and  1879-1880. 
In  the  year  ending  May,  1879,  there  were  886  companies 
registered,  with  a  proposed  capital  of  £83,349,187;  while  in  the 
year  ending  May,  1880,  there  were  1,133  companie.s  registered, 
with  a  proposed  capital  of  £123,831,032,  and  38  were  registered 
without  nominal  capital.  The  Blue  Book  in  a  note  says  that  in 
1869  a  company  was  registered  with  a  nominal  capital  of 
£100,000,000,  but  its  paid-up  capital  never  exceeded  £200. 

Tenders  have  been  received  this  week  for  £150,000  4%  per  cent 
debentures  of  the  Government  of  Fiji.  The  total  applications 
amounted  to  £654,200.  Tenders  at  £99  128.  6d.  will  receive  in 
full,  and  those  at  £99  10s.  6d.  about  37  per  cent.  The  published 
minimum  was  98,  and  the  average  price  realized  for  the  loan 
was  £99  19».  8d.  per  £100  bond. 

Tenders  have  also  been  received  for  £300,000  four  per  cent 
debentures  for  the  Government  of  Tasmania.  There  were  71 
tenders,  amounting  to  £1,143,500,  at  prices  ranging  from  the 
minimum  of  £97  lOs.  to  £99  15s.  Gd.  Tenders  at  and  above 
£99  7s.  received  allotments  in  full. 

Tenders  have  also  been  received  for  £1,000,000  Nottingham 
Corporation  3  per  cent  sUn-k,  being  a  moiety  of  an  authorized 
issue  of  £2,000,000.  The  applications  amounted  to  £1,881,700, 
at  prices  varying  from  £85  the  minimum  to  £90  8s.  6d.  per 
cent.  Tenders  at  £85  6s.  svill  receive  about  42  per  cent  of  the 
amount  applied  for,  and  those  above  that  price  in  full. 

The  Bank  of  Montreal,  on  behalf  of  the  New  Brunswick  Rail- 
way Company,  invite  subscriptions  to  an  issue  of  £513,000,  in 
bonds  of  £100  each,  for  the  New  Brunswick  Land  &  Lumber 
Company,  Limited.  The  price  of  issue  is  £93  per  £103  bond. 
The  pr3posal  is  to  purchase  from  the  railway  company  about 
1,600,000  acres  of  selected  timber  and  farming  lands  in  the 
province  of  New  Brunswick. 

Messrs.  Morton  Rose  &  Co.  announced  that  they  were  author- 
ized by  the  Panama  Railroad  Company  to  receive  subscriptions 
to  an  issue  of  |1,500,000,  being  part  of  $3,000,000  in  6  per  cent 
sinking  fund  subsidy  bonds,  of  $1,000  each.  The  price  of  issue 
was  stated  at  £221  per  .fl.OOO  bond,  5  per  cent  being  payable  on 
application,  and  105^  per  cent  on  May  2.  The  prospectus 
stated  that  .f  900,000  of  those  bonds  had  been  disposed  of  in 
York.  The  money  was  quickly  subscribed,  and  the  subscription 
list  was  open  only  for  a  brief  period. 

The  Atlantic  &  Pacific  Railroad  Company  (Western  Exten- 
sion) invite  subscriptions,  through  Messrs.  Seligman  Brothers 
for  .$10,000,000  six  per  cent  first  mortgage  bonds,  principal  and 
interest  being  payable  in  New  York  in  gold  coin  of  the  United 
States.    The  price  of  issue  is  £211  per  $1,000  bond. 

The  Eureka  (Nevada)  Silver  Mining  Company,  limited,  is 
announced,  with  a  capital  of  £100,000  in  £1  shares.  The  com- 
pany has  been  formed  to  acquire,  work  and  develop  the  well- 
known  gold  and  silver  mines— the  "Eagle"  series  and  the 
"  Williamsburg"  series  of  mines,  which  embrace  1,284,650 
square  feet,  situated  in  the  Eureka  (Nevada)  mining  district, 
and  lying  on  the  same  mineral  belt  as  the  Richmond,  Eureka 
Consolidated,  and  Ruby  and  Dunderberg  mines. 

The  Board  of  Trade  returns  for  March  and  for  the  first  quar- 
ter of  the  year  have  been  issued  this  week,  and  they  exhibit 
fairly  satisfactory  results.  There  is  a  considerable  decrease  in 
our  imports  and  a  moderate  improvement  in  our  exports. 
The  following  are  the  chief  features  : 


Imports  in  March 

IinpoitH in  3iuonth8 

Exports  in  March 

Exports  in  3  luontUa 


1879. 

*29.S40.600 

8l.S6?,72t> 

1(!,170,51S 

43.080.105 


1880. 

£37.638,944 

103,237.879 

IS.S.'Vi.OiJO 

52,269,010 


1881. 

£36,812,336 

100,23 1  ..'iOS 

19,131,038 

53,285,199 


The  following  figures  relate  to  the  three  months  ended  3l8t 
March : 

IMPORTS. 

Cotton c^t. 


Cotton (,_^f 

Ci)tti)n  yarn lbs 

CottiMi  piece  goods yiii-ds. 

Iron  uiiil  steol. tons 

Linen  yarn 11,9 

Lillian  jilcec  goods yards. 

Jute  minnfaeturcs yards 

Silk  nianufaetures £ 

Bi'itisli  wool Iljq. 

Colonial  iind  foreign  wo'ol'.lbV. 

Woolen  yai-n lbs. 

Woolen  cloths yards. 


1879. 

1880. 

1881. 

4,306.342 

4,292,299 

5,230,966 

EXrORTS. 

1879. 

1580. 

1881. 

397,293 

4.30,880 

432,3*7 

."iO.S  18,500 

48,070.000 

58,432, '^00 

803,5  15,700  1,000,056.900  1 

207,308,70(1 

1!I9.100 

927,5.30 

680.  mo 

4.1 13,500 

3,459.300 

4,230,000 

46,3111,800 

53,339.40& 

49,721,300 

33,o:>4,500 

44,611.900 

45,830,000 

472,810 

482,028 

608,016 

1,420,100 

7,37-*. 500 

3,795.800 

52,205,500 

51,050,791 

55,387,716 

6,2:t9.700 

7,019,800 

5,381.800 

10,189,700 

11,088,300 

12.416,200 

Worsted  stuffH yards. 

Klauketx  &  blaukctluf;..yds. 

Klunnols yards. 

Carpets yards. 


1879. 

54,611.000 

1,446,700 

J.299,((00 

1,523,100 


1B80. 

S8,45»,9()0 

1,550,300 

1,212,400 

2,047,200 


1881. 
56.804,500- 
J. 532, 300 
1.0.12,200 
2,153,200- 


The  following  were  the  quantities  of  cotton  manufactured 

piece  goods  exported  in  March,  compared  with  the  correa* 

ponding  month  in  the  two  preceding  years  : 

.  ^,  1879.  1880.  1831. 

Reported  lo—  TartU.  ranis.  Tardt. 

Germany 4,415,.500  4,004,800  4,27d,90O- 

HoUand 5,088,200  3,842,500  5,403,000' 

l-'riinco 5,357,400  4,876,100  0,282,900 

Portugal,  Azores  A;  Bladelro.  0,104,700  6,000,500  7,128,900 

Italy 7,196,300  0,024.300  11,902,700 

.\nstrlan  Territories 1.578,700  000.800  753,200- 

Orcoce 2.300.800  1,902.309  1.839,400 

Turkey 22,101,800  14.021, loo  33,133,600 

Kitypt 15,080,900  », 155.000  l'>,98S,20O 

West  Coottt  of  Africa 2,425,9IK)  2.013,00<J  2,415,000- 

Unltcd  States 5.886,000  7,508,90.')  6.765,900 

Foreign  West  Indies 7,199.300  4,444,300  7,094,300 

Mexico 1,469,300  2,843,800  3,783,000- 

Uult«d   States   o{  Colombia 

(Now- Granada) 4,490,,500  3,555,100  4,097,300 

Brazil 15,913,600  19,841,000  16,496,800- 

Uruguay 1,899,600  1,873.500  2,403,900 

Argoutlue  RepiibUo 6,-2-15..50O  3.440,400  0,310,000 

Chill 2,151,300  5,590.000  5,275,200- 

Pom 2,510,000  201.300  2,430,200- 

China  and  Hong  Kong 49.121,000  43.905.000  45,407,600 

■lapan 2,405,000  3,151.000  4,8-23,100- 

Java 4.304, 8(K)  5.709.000  7,110,200 

Pliillppino  Islands 3,291.800  4,418,50iJ  3,839,400> 

Gibraltar 1,325.000  1,043,100  1,913,700' 

Malta 2,138,000  400,600  2,241,700 

Hritish  North  America 2,228,000  3,739,500  4,935,100 

British  West  India  Islands  ic 

Guiana 4,400,900  5,260,700  3,880,000 

British  Possessions  in  South 

Afilea 2,039,300  1,840,700  1,376,700- 

lii'itisli  India — 

Bon»l>ay 30,671,800  40,821,.500  42,450,400 

Madras. 4,342,300  6,1.50,500  7.442.700 

Bengal 72,023,500  82,311,000  103,154,800 

Straits  Settlements 8,8.53.000  11.973.000  14,025,700 

Ceylon ., 2,085,600  2,404,800  2,'204,20O 

Australia 1,934,800  3.124,900  2.991,700 

Other  coimtrles 25,274,500  32,077,100  31,880,100 


Total  nnbleaohetl  or  bleached  210,894.,500  243.608.100  301,278,400 

Total  printcd,dyoil,or  colored  94,136,000  105,726,700  115,933,300 
Total  mixed  materials,  cotton 

predoudnating 918,700  1,052,300  1,884,600 


Grand  total 335,9'49,200     350,387,100 

Other  manufactures  of  cotton  show  as  follows: 


Hosier 


ill!  sorts £ 


Lace  and  i>at€nt  net £ 

rye 

Tiiread  for  sewing lbs. 

Other  manufactures,  uucnu- 
mcr.at<!d £ 

Total  value  of  cotton  manu- 
factures  £ 


1870. 
118,185 
78,053 
1,001,366 

78,113 

4,598,458 


1880. 
201,228 
80,915 
1,130,403 

89,135 


5.054,311 

The  movements  in  bullion  have  been  as  follows  : 


GOLD, 

1879. 
£ 
Imports  In  March 1,963,443 


Imports  in  3  months. 

Exports  in  March 

Exports  in  3  months. 


tmports  in  Starch 

Fniports  in  3  montUs 

I'lxpoi-ts  in  March 

Exports  in  3  montUs 


5,388,509 
989,037 
2,122,283 

SILVER. 

1,403,7.50 

3,194,39  V 

919.142 

3.063,515 


1880. 
£ 

740,880 
1,184,630 

291,449 
1,884,351 


780,717 
1,577,513 

638,090 
2,051,463 


419,140,300 

1881. 
198.06O 
100,713 
l,283,-270 

74,364 

5,712.424, 


1831. 

£. 

1,430,122 

3.210,312 

2..308.230 
3,759,120 


776,113 
1,088,328 

633,129 
2,194,29» 


2.206,235 
5,228,640 
2,946,365 
5.9S3.721 


TOT.\L  GOLD  AXD  SILVER. 

Imports  in  March 3,367.198-  1.521,.597 

Imports  In  3  months....  8,580,900  2,702,113 

Exports  in  March :.  1,908,179  929,539 

Exports  in  3  months.  5,135,823  3,935,814     

The  exports  of  gold  to  the  United  States  in  March  were 
£2,010,791,  against  £1,108,  and  in  the  three  months  £3,759,426, 
against  £93,508  last  year. 

Mr.  Gladstone  delivered  his  eleventh,  and,  as  he  says,  his  last 
Budget  speech  on  Monday  last.  He  stated  that  the  gross 
revenue  for  the  year  just  concluded  was  £34,041,000,  against 
an  estimated  revenue  of  £82,696,000.  With  regard  to  the  nevr 
taxes  imposed  last  year,  he  mentioned  that  the  probate  duties, 
estimated  at  £700,000,  had  only  produced  £640,000  ;  the  beer 
duty,  estimated  at  £3,690,000,  had  only  yielded  £3,485,000 ; 
while  the  drawback,  conjectured  at  £950,000,  had  cost  £1,312,000. 
He  proposes  to  reduce  the  income  tax  one  penny  in  the  £,  and 
to  convert  the  short  annuities  which  would  fall  due  in  1885  into 
long  annuities,  terminating  in  1906,  by  which  a  reduction  of 
debt  would  be  effected  to  the  amount  of  £60,000,000,  of  which 
£20,000,000  would  be  taken  from  the  savings  banks,  and  £40,- 
000,000  from  the  chancery  stock.  Mr.  Gladstone  mentioned  as 
confirming  the  belief  that  the  country  is  not  making  much,  if 
any  progress  in  acquiring  wealth,  that  a  penny  in  the  £  income 
tax,  which  in  1878  produced  £1,990.000,  had  declined  to  £1,943,- 
000.  The  total  revenue  for  the  current  year  is  estimated  at 
£85,990,000,  and  the  expenditure  at  ££4,705,000. 

Scarcely  any  change  has  taken  place  in  the  value  of  wheat 
during  the  week.  Millers  buy  sparingly,  and  only  to  supply 
actual  want)     The  weather  has  remained  cold  and  dry,  with 
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considerable  wind,  and  spring  sowing,  as  far  as  grain  is  con- 
cerned, is  about  completed.  On  light  soils  a  genial  rain  is 
much  wanted. 

During  the  week  ended  April  2  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  28,617  quarters,  against  24,608  quarters  last  year 
and  48,856  quarters  in  1879  ;  and  it  is  estimated  that  in  th.' 
whole  kingdom  they  were  114,500  quarters,  against  98,500 
quarters  in  1880  and  175,500  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,169,137 
quarters,  against  963,884  quarters  last  season  and  1,704,802 
quarters  in  1878-9,  the  estimate  for  the  whole  kingdom  being 
4,676,600  quarters,  against  3,891,700  quarters  and  6,819,200 
quarters  in  the  two  prerious  seasons  respectively.  Without 
reckoning  the  supplies  furnished  ex-granary  at  the  commence- 
ement  of  the  season,  it  is  estimated  that  the  following  quan- 
tities of  wheat  and  flour  have  been  placed  on  the  British 
markets  since  harvest;  the  visible  supply  of  wheat  in  the 
United  States  is  also  given : 

1880-1.  1879-80.  1878-9.  1B77-8. 

Imports  of  wheat. cvrt. 34,502,571    37.026,562    28,938,558  33,858,159 

Imports  of  flour 8,004,218      6,532,119      5,131,376  5,462,980 

Bales    of    home-grown 

prodace 20,265,000    16,364,000    29,550,000  23,099,500 

Total 62,831,789    60,422,761    63,641,134    68,020,639 

Deduct      eiporta      or 
wlieat  and  flour 871,554         925,230      1,217,800      1.181,650 

Result 61,960,235    59,497,501    62,423,334    60,838,989 

Av'ge  price  of  EuRllsh 

wheat  for  season  (qr.)       42.s.  7a.     463.10.1.  403.41.  52j.  9d 

Visible  supply  of  wheat 

In  the  U.  S....  bush. 21, 400,000    24,332,843    13,835,997  

The  following  return  shows  the  extent  of  the  imports  of 
cereal  prodace  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty-two  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 

DIPOETS. 

1880-81.  1879-80.  1878-79.  1877-78. 

Wheat cwt. 34,502, .571  37,026.562  28,959,558  35,858,159 

Barley 8,322,449  10,300,126  7,253,680  9,004.436 

Oate 5,484,028  8,327,206  6,477,543  6,677,108 

Peas 1,423,728  1,357,021  930,404  1.081,780 

Beans 1,437,373  1,647.379  735,855  2.230,209 

Indian  com 18,744,031  14.058,321  18,579,594  18,573,834 

Flour 8,004,218  6,532,199  5,131,576  5,462,980 

EXPOBTS. 

Wheat owt.       790,411  855,741  1,127,122  1,143,438 

Barley 42,272  16.160  88,705  37,302 

Oats 454.715  66.990  53,855  19,124 

Peas 01,990  84.573  11,745  15,748 

Beans 24,012  26,472  6,837  13,129 

Indian  corn 184,310  564,955  289,963  124,233 

Flovu- 81,143  89,519  90,678  38,212 

The  following  return  shows  the  extent  of  our  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  seven 
months  of  the  season,  and  the  countries  whence  those  supplies 
were  derived: 

WHEAT. 

1880-81.  1879-80.  1378-79.  1877-78 

Frotn—                    Cwt.  Owt.  Cict.  Cwt. 

Bussia 932,179  3.388,002  5,270,077  4,098,853 

United  States.... 21,050,745  22,037,988  15,835,400  17,101,655 

Brit.  N.  America  2,043,876  2,936,3  46  1,618,634  2,679,062 

Germany 287,151  1,639,141  2,556,319  4,044,809 

France 2,922  5,993  8,643  61,092 

ChiU 627,252  1,111,346  107,426  182, .596 

Turkey,  &o 284,356  860  132,017  175,809 

Egypt 654.265  1,798,531  172,958  474,825 

British  India....   3,013,307  1,136,781  577,579  3,561,316 

Australia..- 2,349,085  ^  ."laj  o-,^^  07?  3fiO  778^80 

Other  countries..         71,397)  JS4,-o4  J73,SfaO  /78,3b0 

Total 31,916,535  35,140,012  27,2»3,023  33,758,457 

FLOUR. 

1880-gl.  1879-80.  1878-79.  1877-78. 

Prom—                   Cwt.  Cwt.  Cwt.  Cwt. 

Germany 665.023  624,035  583,106  1,002,083 

France 180,750  191,720  201,195  007,544 

■ffnited  States...   5,192,585  4,310,448  2,650.044  1,900,132 

Brit.  N.  America      315,575  255,888  186,310  245,215 

Other  countries..   1,414,101  1,050,045  1,215,941  1,334,898 

Total 7,763,040  6,438,737  4.836,596  3,355,872 

Annexed  is  a  return  showing  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 
first  seven  months  cf  the  present  and  last  three  seasons  : 

1880-1.  1879-80.  1878-9.  1877-8. 

Wheat £16,832,948  £20,028,564     £13.508.291  £20.851.219 

Barley 3,401,171  4,613,307  2,890,709  4,033,071 

Oat* 1,781,451  2,341,030  2,079,534  2,333,736 

Peas 581,399  531,542              323,182  440,131 

Beans 561,772  680,830              265,903  834.630 

Indian  corn..        5,340,390  4,114,908  4,636,303  5,867,833 

Flour 6,264,873  5,421,444  3,903,082  4,926,937 

Total....    £34.764,004     £38,812,125     £27,607,068      £39,292.577 

Our  expenditure  for  cereals  has  this  season  been  about 
£4.000,000  less  than  in  the  previous  Season.  In  wheat  there  is 
a  reduction  of  nearly  £3,800,000  ;  but  there  is  an  increase  of 
£843,000  in  flour  and  about  £1,225,000  in  Indian  corn.  Barley 
shows  a  falling  off  of  about  £800,000,  and  oats  have  declined  to 
the  extent  of  rather  more  than  £1.000,000. 

EnxUdi  market  Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  oaWe  as  follows  for  the  week  ending  April  22; 


London. 


Sat. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

n.  S.  5s  of  1881 

U.  8.  4'2S  of  1891 

U.S.  4s  of  1907 

Erie,  common  stocli 

Illinois  Central 

Pennsylvania 

Philadelphia  A  Reading. 
New  Yorls  Central 
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Llrerpool. 


Flour  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  We3t.,n.  " 
Cal.  white " 

Com,  mix.,W.new      " 

Pork,  West,  mess . .  ¥  bbl. 

Bacon,  long  clear,  cwt.. 

Beef,  pr.  me8.s.  new.^tc. 

Lard,  prime  West.  ¥  cwt. 

Cheese.  Am.  choice    '* 


Sat. 
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9 

9 

9 
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7 

7 

9 

4 

4% 
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0 
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0 
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N'ation.\l  Bank.s  Oro.vxized. — The  following-named  national 
banks  were  organized  this  week  : 

2,517— The  First  National  Bank  of  Greenwich.  N.  Y.  Authorized  capi- 
tal, $50,000,  paid-in  capital,  $50,000.  Eiastus  D.  Culver, 
President ;  Samuel  W.  Bailey,  Cashier. 

2,518— Tlie  Laramie  National  Bank  of  Laramie  City,  Wyoming  Territory. 
Authorized  capital,  $73,000 ;  paid-in  capital,  $75,000.  Henry 
G.  Balch.  President;  Jno.  W.  Donnellan,  Cashier. 

2,519— The  Bicker  National  Bank  of  Quinoy,  111.  Authorized  capital, 
$200,000;  paid-in  capital,  $100,000.  Isaac  Lesem,  President; 
Henry  F.  J.  Ricker,  Cashier. 

2,520— The  First  National  Bank  of  Darton,  Washington  Territory. 
Authorized  capital,  $50,000;  paid-in  capital,  $50,000.  L.  W. 
Wallace,  President ;  Jolin  Berry,  Casbier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,655,231,  against  15,919,287  the  pre- 
ceding week  and  -$9,613,811  two  weeks  previous.  The  exports 
for  the  week  ended  April  19  amounted  to  $6,520,451,  against 
$7,163,237  last  week  and  $9,044,878  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  14  and  for  the  week  ending  (for  general 
merchandise)  April  15;  also  totals  since  January  1: 

rORETOV  IMPORTS  AT  SEW  YORK. 


For  Week. 

1878. 

1879. 

1830. 

1881. 

Dry  Goods 

Gen'l  mer'dlse . . 

$1,399,783 
4,459,335 

$1,691,701 
5,057,252 

$2,727,954 
9,515.754 

$1,999,815 
4,055,416 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse.. 

$5,859,118 

$29,780,062 
60,877,052 

$6,749,043 

$31,468,360 
63,890,990 

$12,273,708 

$45,325,594 
103,919,590 

$0,053,231 

$38,093,341 
83,486,399 

Total 

*9n,663.1l4 

S95.305.330 

$154,245,184 

*121,534.y40 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  19,  and  from  January  1  to  date; 

EXPORTS  FRO.M  NEW  TORK  FOE  THB  W^EK. 


1878. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


*5,676,321 
101,881,135 


il  07.557.456 


1879. 


$5,505,487 
90,974,802 


$96,480,289 


1830. 


$7,555,588 
98,538,535 


$106,094,123 


1881. 


$121,315,368 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  16  and  since 
January  1, 1881: 

EXPORTS  AKD  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries . 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week.      Since  Jan.  ] 


15,000 


15,000 
5,000 
5,916 


$293,100 
3 '5,700 


207 


$329,007 

27.737 

421,315 


$4,260 


2,000 


111.610 
19,600 


$137,470 

1,512,896 

221,712 


$3,417,475 

22,850 

107,657 

10,204 


24,337 
18,446 


$3,600,909 
1,651,698 
6,157,313 


Imports. 


Week. 


$3,113,471 

812,530 

1,343,886 

5,883 


28,710 


Since  Jan.  1 


$17,804,312 

1,740,360 

3,434,358 

197,455 

136,586 

161,587 

99,600 


$5,304,480 
1,536 
9,006 


1,78(1 

47,882 

6.641 


$23,574,758 

1,196,299 

500,633 


$86,653 


45,059 
225,567 
630,764 

47,443 
50 


$55,804    $1,035,536 

4,839|      1,663,435 

159.0901      2,873.095 


Of  the  above  imports  for  the  week  in  1881,  $236,959  were 
American  gold  coin  and  $5,759  American  silver  coin.  Of  the 
exports  for  the  same  time,  $15,000  were  American  gold  coin  and 
and  $3,207  American  silver  coin. 


I 
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New  York  Stock  Exchange— New  Securities.— Securities 
of  the  following-named  companies  have  recently  been  placed 
on  the  Stock  Exchange  list : 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD. 

Capital  stock,  $3,000,000,  in  shares  of  $100  each.  The  com- 
pany obtained  its  rights  under  the  foreclosure  and  sale  of  the 
Chicago  Danville  &  Vincennes  Railroad,  and  by  consolidation 
with  the  Danville  &  Grape  Creek  Uailroad.  The  length  of  its  road 
ii  263  miles.  The  company  has  a  funded  debt  of  $4,160,000, 
and  also  guarantees  the  interest  on  $1,250,000  securities  of  the 
Evansville  Terre  Haute  &  Chicago  Railroad  Company  and  the 
Indiana  Block  Coal  Company,  which  have  been  leased  to  the 
company.  It  holds  in  its  treasury  securities  of  the  par  valae 
of  $4'24,602,  as  follows: 

First  iiiortgaKe  bonds  Chicago  Sc  Eastorn  Illinois  Railroad —    $7.5,000 
Income  bonds  and  8irlp  Chicago  and  Eastern  Illln()l.<i  Railroad    232,389 
Capital  stiiclJ  .and  scfrlp  Chicago  and  l';H.ste»n  Illinois  Railroad.        2,212 
Income  bonds  due  from   lOvansville  Torre  Hantc  &  Chicago 
Railway  Company  for  bctteriueuts,  under  lease  of  May  1, 
1980... 115,000 

CHICAGO  ROCK  ISLAND  &  PACIFIC. 

An  additional  $2,500,000  first  mortgage  bonds,  dated  1877, 
payable  July  1, 1917,  interest  6  percent,  payable  January  1  and 
July  1.  These  bonds  complete  the  amount  ($12,500,000) 
authorized  to  be  issued. 

ROCHESTER  &  PITTSBURG  ISaILROAD. 

Capital  stock,  :i;3,000,000,  in  shares  of  $100  each;  first  mort- 

fage  bonds,  ?1,300,000,  dated  February  1,  1881,  payable 
ebruary  1,  1921  ;  interest,  6  per  cent,  payable  February  1 
and  August  1 ;  income  bonds,  $1,870,000,  of  same  date  and 
maturity.  The  interest  on  the  income  bonds  is  not  accumu- 
lative. This  company  is  a  reorganization  of  the  Rochester 
&  State  Line  Railway  Company  by  purchase  at  foreclo- 
sure sale.  The  original  iirst  mortgage  bonds  of  that  com- 
pany were  issued  at  the  rate  of  $25,000  per  mile  of  road,  and 
are  provided  for  as  follows:  In  the  new  company  one-half  of 
the  principal  is  given  in  a  new  forty-year  six  per  cent  gold  bond, 
issued  at  the  rate  of  $12,000  per  mile  of  road;  the  balance  of 
the  principal  and  the  back  interest  is  given  in  a  non-accumu- 
lative income  bond,  issued  at  the  rate  of  $16,000  per  mile.  The 
road  runs  from  Rochester  to  Salamanca,  a  distance  of  108)6 
miles.  It  connects  the  New  York  Central  Railroad  with  the 
Erie  Railroad  and  the  New  York  Pennsylvania  &  Ohio  Rail- 
road at  Salamanca.    The  company  has  no  floating  debt. 

NEW  ORLEANS  PACIFH  RAILWAY. 

First  mortgage  bonds,  amount  authorized,  $7,100,000,  issued, 
$1,360,000,  dated  July  31, 1880,  payable  July  1,  1920;  interest  G 
percent,  payable  January  1  and  July  1.  This  road  is  an  exten- 
sion of  the' Texas  &  Pacific  Railway,  and  forms  part  of  the 
trunk  line  between  New  Orleans  and  San  Francisco,  and  is 
owned  by  the  Texas  &  Pacific  interest.  Its  main  line  extends 
from  New  Orleans  to  Shreveport,  La.,  a  distance  of  315  miles,  of 
which  there  were  built  at  the  date  of  application  (Jan.  22, 1881) 
sixty-eight  miles,  from  New  Orleans  to  Bayou  Goula,  and  the 
remainder  is  under  contract  to  be  completed  by  Aug,  1,  1881. 
The  company  has  large  terminal  facilities  at  New  Orleans, 
The  amount  of  capital  stock  is  at  the  rate  of  $20,000  a  mile,  of 
which  $1,124,000  has  been  issued.  The  present  issue  of  bonds 
is  at  the  same  rate,  and  there  is  no  other  mortgage  on  the 
property.    The  company  has  no  floating  debt. 

MICniGAN  CENTRAL-JACKSON  LANSING  &  SAGINAW. 
Jackson  Lansing  &  Saginaw  Railroad  Company  consolidated 
mortgage  bonds,  $1,100,000,  dated  September  1,  1880,  payable 
September  1,  1891;  interest  6  per  cent,  payable  March  1  and 
September  1.  The  entire  property  is  leased  and  operated  bv 
the  Michigan  Central  Railroad  Company,  which  guarantees  all 
the  bonds,  principal  and  interest,  of  the  J.  L.  &  S.  company, 
and  in  addition  pays  $70,000  a  year  rent.  The  Jackson  Lan- 
sing &  Saginaw  Railroad  Company,  besides  its  railroad  prop- 
erty, has  about  425,000  acres  of  land,  and  although  this  land  is 
not  covered  by  the  mortgages  for  the  bonds,  that  company 
applies  any  moneys  arising  from  sales  of  lands  to  retiring  such 
bonds. 

MILWAUKEE  &  NORTHERN  RAILROAD. 

Capital  stock,  $2,155,000,  in  shares  of  $100  each;  first  mort- 
gage bonds,  $2,155,000,  dated  June  10,  1880,  payable  June  1, 
1910 ;  interest  the  first  year  four  per  cent,  the  second 
year  five  per  cent,  and  thereafter  six  per  cent,  payable 
June  1  and  December  1.  The  company  was  organized  under 
the  general  laws  of  Wisconsin,  with  authority  to  buy  the 
Milwaukee  &  Northern  and  the  Menasha  &  Appleton  railroads. 
Its  main  line  extends  from  Schwartzburg  Station  on  the  Chicago 
Milwaukee  &  St.  Paul  Railway,  seven  miles  from  Milwaukee,  to 
Green  Bay,  with  branches  to  Mena-sha,  Appleton  and  Neenah, 
in  all  126  miles.  The  company  has  a  contract  with  the  Chicago 
Milwaukee  &  St.  Paul  Railway  for  the  use  of  its  road  into  Mil- 
waukee, and  terminal  facilities  there.  At  Menasha  it  connects 
with  the  Wi.sconsin  Central  Railroad,  which  extends  to  Ashland 
and  Eau  Claire.  The  ccmpany  is  under  lease  to  the  Wisconsin 
Central  Company  (terminaole  by  either  party  on  six  months' 
notice),  at  a  rental  of  31}^  per  cent  of  the  gross  earnings,  paya- 
ble monthly,  and  has  no  otner  indebtedness  of  any  description. 

LOUISVILLE  Si  NASHVILLE  RAILROAD  (ST.  LOUIS  DIVISION), 
The  St.  Louis  Division  first  mortgage  bonds,  $3,500,000, 
dated  Jan.  27, 1881,  payable  March  1, 1921;  interest  6  per  cent, 
payable  Sept.  1  and  March  1;  second  mortgage  bonds,  $3,000,- 
000,  dated  Jan.  27,  1881,  payable  March  1,  1980;  interest  3  per 
cent,  payable  Sept.  1  and  March  1.  These  bonds  have  been 
issued  in  payment  for  the  St.  Louis  &  Southeastern  Railroad, 
extending  f  mm  East  St.  Louis  to  Evansville,  Ind.,  with  a  branch 


to  Shawneetown,  which  constitutes  the  St.  Louis  Division  of  the 
Louisville  &  Nashville  Company,  to  which  it  is  leased. 

LOUISVILLE  i  NASHVILLE  (I'ENSACOLA  DIVISIO.V). 

Pensacola  Division  first  mortgage  bonds,  $600,000;  dated 
March  1, 1880,  payable  March  1,  1920;  interest  6  per  cent,  pay- 
able March  1  and  Sept.  1.  Tkese  bonds  are  secured  bv  a  first 
mortgage  on  a  line  of  railroad  extending  abont  45  miles  from 
Pensacola,  Fla.,  to  a  point  in  Alabama  where  it  connects  with 
the  Mobile  &  Montgomery  Railroad.  The  road  is  owned  by  the 
Louisville  &  Nashville  Company. 

Nashville  Chattanooga  &  St  Lonis.— The  following  shows 
the  receipts  and  expenses  of  the  Nashville  Chattanooga  &  St. 
Louis  Railway  for  the  month  of  March,  1881,  and  for  the  nine 
months  ending  at  that  date  : 

Gross  receipts $207,710 

Operating  expenses 114,281 

Surplus  over  operating  expenses $93,428 

Interest  and  taxes $40,I4.'i 

Improvement  account,  Northwestern  Division 43,861 

New  Iron  bridges 8,313 

New  cars 6,230—98,068 

Excess  of  expenditures  over  earnings $5,140 

For  the  nine  months  ending  March  31, 1881,  the  receipts  and 
expenses  were  : 

Gross  receipts $1,601,462 

Operating  expenses 972,015 

Surplus  ever  operating  expenses $029,437 

Interest  and  taxes $353,760 

Improvement  account  Northwestern  Division 109,8,54 

New  iron  bndges 23,513 

New  engines  (3) 27,036     ■^ 

New  cars  (U  coaches,  127  box  cars,  110  flat  cars) 138.842 

Realestato 16,272—  659,278 

Excess  of  expenditures  over  earnings $39,841 

New  York  Central  &  Hudson. — Following  is  a  compara- 
tive statement  of  the  earnings  for  the  six  months  ending  in 
March : 


»r-c  J  879-90. 

October $2,808,386 

November 2,801,835 

December 2,840,216 

January 2,593,613 

February 2,317,231 

March 2,8.'.4,835 


Total $16,312,310 


1880-81. 
$3,095,198 
3,047,541 
2,833,403 
2,404,713 
2,293.403 
2,668,250 

$16,342,568 


Inc.  or  dee, 
Ino  .  $196,612 
Ino .  245,706 
Doc.  12,813 
Dec.  188,900 
Dec.  23.768 
Dec.     186,585 


Inc.    $30,252 


Rochester  &  Plttsbnrg. — The  directors  have  decided  to 
submit  a  proposition  to  the  stockholders  for  the  issue  of 
$1,000,0()0  additional  stock,  to  be  used  in  the  purchase  of  the 
charter  and  privileges  of  the  Rochester  &  Charlotte  Railroad 
Company,  and  for  the  improvement  of  terminal  facilities  at 
Rochester  and  on  the  Lake.  The  new  stock  is  to  be  oflfered  to 
stockholders  of  the  road  at  25  per  cent  of  its  par  value. 

St.  Lonis  &  San  Francisco. — A  dispatch  from  St.  Louis, 
Mo..  April  15,  1881,  said  that  this  company,  through  Captain 
C.  W.  Rogers,  General  Manager,  had  closed  a  contract  with  the 
Joliet  (III.)  Steel  Works  for  rails  for  the  Southwestern  Branch  of 
that  road  from  Pierce  City,  Mo.,  to  Dallas,  Texas,  and  that  the 
line  was  being  vigorously  pushed,  and  would  be  completed  to 
Fayetteville,  Ark.,  by  June  1. 

Yirginla  Midland— Baltimore  &  Ohio. — The  directors  erf 
the  Virginia  Midland  Railroad  held  a  meeting  April  16  in  Balti- 
more, and  decided  to  carry  out  the  project  of  extending  that 
road  by  building  the  North  Carolina  Midland  Railroad  from 
Danville,  Va.,  via  Mooresville,  North  Carolina,  to  Spartanburg, 
South  Carolina,  about  135  miles. 

Wabash— Havana  Eantonl  &-  Eastern.— The  Wabash  has 
purchased  the  Havana  Rantoul  &  Eastern  narrow-gauge  line, 
connecting  Leroy,  sixteen  mUes  east  of  Bloomington,  with  West 
Lebanon,  Ind.  It  will  be  changed  into  standard  gauge  as  soon  as 
possible.  — ^— . 

BANKING  AND  FIN.4NCIAL. 

OFFICE  OF  FISK  dc  HATCB, 

No.  5  Nassau  St.,         > 
New  York,  April  21, 1881.  J 

GOVERMHE\T    BONDS. 

We  give  special  attention  to  the  forwarding  of  "  Sixes  of  1881 "  to 
the  Treagiu7  Department  "  for  continuance  "  for  account  of  holders. 

And  also  to  the  conversion  of  Coupon  OoTemment  Bends  of  all  lesnes 
into  Registered  Bonds,  which  Is  the  only  form  in  which  investors  oaa 
render  tlieir  bonds  perfectly  safe  from  theft,  Are  or  loss. 

We  attend  to  either  of  the  above  (01  a  commission  of  one-eighth  of 
one  per  cent. 

Holders  of  "  Sixes  of  1881 "  not  desiring  to  "  oomtlnue  "  their  bonds, 
can  exchange  them  at  our  oflSce  for  "  Fours  "  or  "  Four  and  a  Halfs  "  at 
market  rates. 

We  are  also  prepared  to  furnish  tbe  new  Three  and  a  Halt  Per  Cent 
"  continued  bonds  "  at  mu-lcet  rates  to  pariies  desiring  to  make  direct 
investment  In  them.  FISK  A  HATCH. 
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DIVIDENDS. 

The  f oUowluz  dividends  have  recently  been  aunonuced : 


JTonie  of  Company. 


Railroads. 

Boston  &  Maine 

Boston  &  FroTldeuce 

Cedar  Eapids  &  Mo.  Kiver  (quar.) 
Banks. 

Fulton  National 

German  Excliauge 

Germania: 

National  Bank  State  ol  New  York 

Pacific  (quar.) 

jniscellaneons. 
Iowa  Railroad  l.and  ((luar.)..  . 


Per 
cent. 


II 
$1 

8 
3 

3J2 
2I3 

1>9 


When 
Payable. 


May  16 
April  30 
May       2 


M«y 
May 
May  2 
May  10 
May       2 

Mar 


Books  Closed. 
(Days  inelusiw.) 


April  22  to 

April  21  to 

April  16  to 

April  17  to  May    2 


A.pril  20  to  May    3 
May      2  to  May  10 


April  16  to 


FRIDAY.    APRIL   2-2,    1S81-5    P.   M. 

The  Money  Market  and  Financial  Sitnation.— A  money- 
market  growing  easier  ;  a  stock  market  growing  stronger ;  a 
Government  bond  market  of  increasing  activity— tliese  liave 
been  the  principal  features  of  the  past  week. 

The  unsettling  of  the  sixes  of  1881  and  the  prospective  unset- 
tling of  the  fives,  with  the  first  step  of  the  Treasury  policy  well 
under  way,  have  had  the  effect  of  making  an  immense  business 
in  United  States  bonds,  in  the  shape  of  changing  off  one  issue 
for  another,  and  the  effect  of  the  new  impetus  has  pushed  the 
prices  of  four  per  cents  to  the  highest  point  ever  reached,  clos- 
ing to-day  at  115. 

In  the  stock  market  there  was  a  decidedly  bearish  feeling, 
■with  declining  prices  until  Tuesday  noon,  but  after  that  a  sharp 
rall3%  under  purcha.ses  for  the  short  account,  and  the  market  has 
been  growing  stronger  ever  since,  with  the  closing  prices  to-day 
near  the  best  of  the  week.  To  this  there  were  some  exceptions 
in  special  stocks.  The  general  feeling  among  the  large  majority 
of  stock-brokers  and  moderate  operators  nas  evidently  been 
bearish  for  a  month  or  more  past,  but  thLs  feeling  was  based  mainly 
on  two  things — first  the  remarkably  high  range  of  stocks  as 
compared  with  former  periods  ;  and,  second,  the  unquestiona- 
ble losses  in  net  earnings  experienced  by  almost  ever^  railroad 
north  of  the  Ohio  River,  or  the  latitude  of  St.  Louis,  m  the  first 
quarter  of  the  current  year.  NovV,  the  question  arose  whether 
the  clique  influence,  and  the  power  of  some  well-known  operators 
immensely  interested  on  the  bull  side,  would  be  sufficient  to 
counteract  the  natural  causes  working  on  the  market.  For  a  time 
prices  sagged,  although  the  decline  was  far  less  than  even 
moderate  bears  had  predicted,  and  this  week  it  again  appears  as 
if  the  control  remained  with  those  who  are  determined  that 
prices  shall  be  sustained.  The  immediate  future,  however,  is 
quite  uncertain. 

The  money  market  seems  to  be  fast  progressing  towards  a 
condition  of  summer  ease.  There  is  plenty  of  call  money  offer- 
ing to  Government  bond  dealers  at  3  per  cent,  with  a  tendency 
towards  lower  rates.  Stock  borrowers  paid  5@6  per  cent  in  the 
first  few  days,  but  latterly  have  paid  only  4@5  per  cent, 
according  to  the  collaterals.  Prime  commercial  paper  of  two  to 
four  months  is  quoted  at  5@5}^  per  cent. 

The  Rank  of  England  statement  on  Thursday  showed  a  gain  for 
the  week  of  £57,000  in  specie,  and  the  reserve  stood  at  48% 

§er  cent  of  liabilities,  against  43>^  per  cent  last  week  ;  the 
iscount  rate  remains  at  3  per  cent.  The  Bank  of  France 
showed  an  increase  of  2,075,000  francs  gold  and  4,850,000  francs 
sUver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks.  Issued  April  16,  showed  an  increase  in  the  suri^lus  above 
legal  reserve  of  .?1,837,450,  the  total  surplus  being  $4,045,175, 
against  $2,205,175  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  dls. 

Specie 

Circulation . . . 
Ket  deposits  . 
Legal  tenders. 

liegal  reserve. 
Beserve  held. 

Burplug 


1881. 
April  16. 


$306,383,400 

62.819,300 

16.880.200 

288.821,100 

13,428,600 

$72,205,275 
76,247,900 


$4,042,625 


Differences  fr'm 
previous  week. 


Inc 
Inc 
Inc 
Inc 
Inc 

Inc 
Inc 


$1,139,000 
.  2,389.700 
.  171,200 
.  6,032.600 
.      955,900 

,$1,508,150 
,   3,345,600 


Inc. $1,837,450 


1880. 
April  17. 


1879. 
April  19. 


$284,2.50,800 

50.050,800 

20,843,000 

253,519.800 

13,866,000 

$63,379,950 
63,916,800 


.$536,850 


$231,151,300 

18,875.600 

19,721,200 

200,255,000 

40,672,100 

$50,063,750 
59,547,700 


$9,483,950 


United  States  Bonds,— The  course  of  the  Government  bond 
market  is  referred  to  above.  The  new  registered  bonds  stamped 
at  3/^  per  cent  have  appeared  in  this  market,  and  have  been  dealt 
in  considerably  for  "forward  delivery."  The  question  of  inter- 
est on  such  high-class  securities  as  Government  bonds  has 
become  so  far  subordinate  to  the  matter  of  security  of  the  prin- 
cipal that  there  is  no  telling  the  limit  to  which  the  prices  of  the 
4  per  cents  of  1907  may  not  go.  This  week  they  have  advanced 
beyond  any  former  limit,  and  approach  nearer  to  the  point  where 
they  pay  3  per  cent. 

Closing  prices  ot  securities  in  London  for  three  weeks  past  and 
the  rangti  since  January  1,  1881,  were  as  follows: 


U.S.  5s  of  1381.... 
U.S.  iijisof  1891.. 
U.S.  4s  of  1907.... 


.4  i'vil 
8. 


105>4 
11614 

11714 


April 
14. 


April 

22. 


Range  sinee  Jan.  1,1881. 


Lowest. 


nighcst. 


X104M  104Ja  103  Feb.  24  IO514  Apr.  1 
II6I4  116?,  II4I4  Feb.  24  11634  Apr.  20 
1171^  I  118'4    115''9  Feb.    9I11914  Apr.  20 


The  closing  orices  at  the  New  York  Board  have  bsen  as  follows- 


April 
16. 

April 

is. 

April 

April 

April 

19. 

20. 

21. 

103 14 

•103  •'9 

103^9 

103^8 

-10358 

•10314 

"103.^ 

•103% 

•103% 

*1035e 

•10112 

1015b 

101% 

•101% 

•lot's 

102^ 

102^4 

•102% 

*1027„ 

1027e 

*113l8 

II314 

•11312 

113% 

*113ial 

•II319 

'I13I4 

•II3I2 

'1131-3 

♦11312; 

114=8 

•1145s 

'114% 

•114% 

114''h 

•II4I8 

1145s 

114% 

114''8 

114% 

■131 

•131 

•131 

•131 

•131 

•131 

•131 

•131 

•131 

•131 

•132 

*131 

•131 

•131 

•131 

•133 

•131 

•131 

•131 

*13l 

•134 

•131 

♦131 

•131 

•131 

April 
"2. 


■103^8 
'103''8 
■101% 
'102% 
■11358 

■11358 

•114''8 
115 
»13l 
'131 
'131 
•131 
•131 


*  Tills  is  tUe  price  bid  at  tUe  morning  board ;  no  sale  was  made. 

The   range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  class  of  bonds  outstanding  April  1,  1881,  were  as  follows: 

Range  since  Jan.  1, 1881. 

Amount  April  1,  1881. 

Lowest. 

Highest. 

Registered. 

Coupon. 

68,  1881... .cp. 
58,  1881... .cp. 
4i2S,  1891. .cp. 
4s,  1907.... cp. 
ee.cur'ncy.reg. 

lomjan.     3 
IOOI4  Feb.  24 
IIII9  Mar.  10 
11238  J.an.     3 
1271-i  Feb.  28 

103     Apr.  14 
102''8Apr.  16 
113     Feb.  19 
115     Apr.  22 
134%  Jan.  13 

$154,181,100 

326,356,000 

177,822,400 

536,957,700 

64.623,512 

$41,509,300 

137,234,850 

72,177,600 

201,614,150 

Shares. 

3  North  River  Ins Ill 

35  Great  Western  (Mar.)  Ins.  84 

10  Sterling  Fire  Ins 7913 

55  Jcft'er,son  Ins 152 12 

70  Brook  Ij-n  Ga.sligt  Co.  (ex- 

div.) IO912 

20,000  Madro  Silver  Mining 

Co.,  Nevada 100 

Bonds. 
82,750  U.  8.   Life  Ins.  7  p.  c. 

scrip  of  1873,  1874,  1875.  73 
2,000  Cily  of  New  York  7s, 

due  1896 131% 

379  50  Jefferson  Ins.  sci-lp 

of '70. '77, '78. '80 731-2 

7,000  Note  of  Madre  Silver 
MmiugCo 100 


State  and  Railroad  Bonds. — There  has  been  some  revival  of  ' 
business  in  Southern  State  bonds,  but  nothing  like  the  specu- 
lative activity  of    two  weeks  ago.    Tennessees    have    further 
advanced,  and  sold  to-day  above  75. 

Railroad  bonds  have  been  active  on  a  widely-distributed  busi- 
ness, the  income  bonds  being,  as  usual,  the  great  feature  of  th» 
market.  Except  where  these  bonds  are  cumulative,  and  very 
few  of  them  are,  they  really  amount  to  little  more  than  pre- 
ferred stocks.  Even  if  the  income  of  a  road  is  abundantly 
sufficient  to  pay  the  interest,  it  is  claimed  that  it  may  all  be 
diverted  to  construction  purposes,  and  the  Erie  is  now  declining 
to  pay  interest  for  last  year  on  so  small  an  amount  as  $508,000, 
calling  for  only  about  $30,000  per  annum. 

The  following  securities  were  sold  at  auction  this  week: 

Shares. 

72  Caviiga  &   Susq.  ER 127 

18  N.  v.  Piov.  <fe  Bost.  RR...126 

1  Lack.  Ir.m  &  Coal  Co....  157 

60  Second  Avenue  RE 10031 

50  8.  M.Tyler  Pat.  .Mower  Co.     314 

100  Warren  RR 118 

50    Central    Park   North    & 

EastBiver  RR 110 

29  Nat.  Butchers'  &  Drovers' 

Bank 130 

25  Mimicipal  Gaslight  Co.  of 

New  York 151 

32  N.  Y.  Gaslight  Co 96ia 

40  Knickerbocker  Fire  Ins. .   65 

93  Long  iBl.and  Ins II5I3 

52  Gold  &  Stock  Tel.  Co 80 

74  Palmer  Mauuf.  Co 2% 

2  Knickerbocker  Ins 02 

Railroad  and  Miscellaneous  Stocks.— The  general  course  of 
stocks  we  have  commented  upon  in  the  remarks  above  on  the 
financial  situation.  Bat  while  the  prevailing  tone  was  strong, 
some  stocks  have  been  conspicuously  weak,  and  others  have 
shown  a  buoyancy  much  beyond  the  average  of  the  active  list. 
The  course  of  the  Philadelphia  &  Reading  litigation,  and  the 
decision  again.st  the  legality  of  the  deferred  bond  scheme,  has, 
for  the  inoment,  depressed  the  Reading  stock,  and  there  has 
been  more  opportunity  for  this  from  the  fact  that  the  plan  to  be 
pursued  by  the  McCalmont  party  to  relieve  the  company  frem 
the  incubus  of  its  floating  debt  has  not  yet  been  developed.  They 
mus(*have  some  plan,  and  if  the  litigation  is  finally  terminated  la 
their  favor,  the  plan  should  speedily  be  made  public.  In  the  New 
York  market  the  elevated  railroad  stocks  have  been  particularly 
weak,  and  broke  several  points  in  the  last  hour  of  business  when 
the  general  market  was  strong  ;  this  seemed  more  remarkable 
and  suspicious,  because  the  four  bills  pending  against  the  roads 
in  the  Legislature  were  all  killed  in  the  Assembly  yesterday. 

The  southwestern  "fancies,"  St.  Louis  &  Iron  Mountain, 
International  &  Great  Northern,  Texas  &  Pacific,  &c.,  were  all 
notable  for  their  strength  and  sometimes  buoyancy;  but  as  these 
stocks,  like  Western  Union  Telegraph,  are  controlled  by  Mr. 
Gould  and  his  friends,  and  can  be  moved  ten  points  either  way 
without  the  purchase  or  sale  of  a  hundred  shares  by  any  outside 
operator,  their  movement  is  only  significant  as  showing  the  ■will 
of  the  controlling  powers. 

Louisville  &  Nashville  and  it-s  captive,  Nashville  Chattanooga 
&  St.  Louis,  have  again  bounced  upward.  The  movements  m 
these  stocks  are  also  controlled  by  a  few  parties  and  the  public 
seldom  ascertains  clearly  the  reason  tor  an  advance  or  decline 
until  it  is  well  over. 

The  trunk  lines  advanced  their  rates  again  at  the  meeting  of 
managers  April  16,  and  the  war-cloud  which  hung  for  a  little 
time  in  the  horizon  was  dispelled. 

By  press  telegrams  to-day  from  Chicago  we  hare.ttie  follow- 
ing abstract  of  the  Chicago" Milwaukee  &  St.  Paul  report  for  the 
year  1880 :  Gross  earnings,  $13,086,118  ;  expenses,  $7,742,425  ; 
net  earnings,  $5,343,693  ;  increase  in  net  earnings  over  1879, 
$804,668.  The  increase  in  the  interest  on  mortgage  bonds  was 
$549,976.  The  gross  earnings  per  mile  of  road  were  $4,476 
a  decrease  of  $539  from  the  preceding  year.  The  company 
purchased  and  constructed  during  the  year  1,544  miles;  making 
it  now  owner  of  3,775  miles  of  completed  road,  of  which  821 
mUes  is  laid  with  steel  rails.    The  entire  cost  of  the  company's 
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property  is  represented  by  common  stock,  $15,404,261  ;  pre- 
I'en-ed  stock,  .•?12,404,483  ;  mortgage  debt,  $70,172,000,  making  a 
total  of  ?97,i»80,744,  beiiiR  at  the  rate  of  $2;),9")5  per  mile. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


R 


Ani.Dlst.Tel. 
Amer.L'n.Tel. 
Caiiiiilii  South. 
Cont.or.N.  J.. 
Cent.  I'aciac. 
Chea.&ohlo.. 

Do    Ut  prf . 

Do  2rt  prf.. 
Chic*  Alton. 
Chlc.Bur.AO. 
Chlc.M.iSt.P. 

Do  pref. 
Chic.ftN.  W.. 

Do  pref. 
C.K.I. ftl'. new 
Ch.8t.L.*N.O, 
Ch.St.P.M.AO 

Do  pref. 
CleT.C.r.41. 
Col.Chlc.Al.C. 
Del.Jt  H.Ciinul 
Del.Lack.AW. 
Denvers  U.O. 
Han.iSt.Jo.. 

Do  prof. 
Houa.ATox.C. 
Illinois  Colli.. 
Int.i  Ot..\or.. 
Luke  KrletVV. 
Lake  Sliore — 
Louisv.&.NaBh 

Manhattan 

Uar.*C.l8tpf. 

Do  2d  prf. 
Mot.  Klcvatod 
Mlch.Central  . 
MobileiOhlo. 
Mo.Kans.  JfcT. 
Mor.&  Kssex.. 
Nash.Ch.&Stl. 
N.V.C.SH.K. 
N.Y.Kluvalotl 
N.Y.I-.K.4  W. 

Do  pref. 
N.T.Ont.4  W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohlo&Mlss... 

Do  pref. 
Paoiac  Mall... 

Panama 

Phil.  A  Hma'K 
8t.L.A.4T.lf 

Do  prof. 
8t.I..I.M.&So.l 
Bt.L.A  S.Fran. 

Do        prof. 

Do  Ist  prf. 
Tei.&  Paclflc. 
Union  Paolllc. 
Wab.at.L.iP. 

Do  pref. 
We8t.an.Tel.+ 


SatunUiif    ManiUiv.     Tueadau,     WeSnttd.    Thuniaav,     FriAati. 
.tj>/H  19.     AitrilVi.     .lj<riMO.     ^jjrllUO.     Jprliai.      AprUii. 


87K    57X    55Ji    6f»»    85       69)4    BO       M       *»       S8       O^^i    50 


75       T7>i 
W'i  lOOK 

s5    mn 

;io      30 
l:^     1:13 
ii>2'ij  lua.'ii 
ii(K<i  \n% 
viv,  ViiH 

•Kil    l:l(lSii 
i:iii     :;v 


135      I3BM 

iVH    SO 
1S5M  127X 

kOsJ   31J4 
10^  107 


133>4  134H 


45M    4U 
'.2SH  127 


U2 

30)s 

i5)i 


71H  ■: 

«2',4    t 

m«  f 
in      i_„ 

40       40>4 
2HH    29 
\Hi      133 
!ll-.';.(  1U3 
lOH     110« 
•12UH  2i: 
11»!<  12i: 
!:ilH  131 
132i>«  139 
73       78H 
40W    41(4 

85       SSS 
22^    23)4 
107      109 
1I5X  117] 
10 IW  lOli 
5i)'4    57!„ 
100      102»i 

133"  134J< 
ta      oy 

■.ii"  ;i5Mi 
uu;^  103X 

03i<  lOSjJ 


5fl«    57)i 


I41X  U3  1 
!l«!<il7H'l 
44JJ    W\i\ 

S3«  34J< 

38«  89}* 

B9  70J« 

29  20J4 

40K  42ti 
103H  103;m 

40  50)4 

80>i  oijj 
40       40  (t 
•....  127 
OSHi    fl4)< 


50« 
45 


fll« 
45 


02)4    03       62)4    63)4 


llrt>4117)JlU 
4H'.4    47    1  44)j 
S!)        K0?il   87* 

115J1  117)4!115), 


5fl« 
110)4 
47 


03 

115 

[    5<1)4 

11654 

i    45    I 
I    8SJ4 

:  115)4! 


135  135 
103  163 
109)4  HI 

120M  122 
183  133 
185     135)4 

95       90)4 
86       88 
23       23)4 
108     109 
llOM  118)4 
103)2  104M 
B7)4    58 
101      103 

ISi"  1S5« 

47  "    49" 
121      125)4 
91)4    92 
29W    31)4 
I6)J    18)» 
9)4      11 
102)4  103^ 
•,03.)4  106 
an       26)4 
44       45.;^ 
120)4  180)^ 
76       77 
I4I74143 
U7      1I7M 
45)4    48 
8554    86)4 
83S    St)4 
39)4    42)4 
70»4    71)1 
28X    28).; 
42       44)4 


134)4  135)4 
69^  86 

124)4  126 
1)2   ■  93 
30)4  31 
:b)4  17>t 
9)4  10 

101   102)4 

104)4  100)4 
20S4  20Jt 
45)4    47)4 

121)4  122)1, 

142)»  I43« 
115)4  I10>4 
45!4  46)4 
86  86:11 
33)4  34»4 
42)4  44J4 
71)4  72:4 
29!4  2fl*( 
4-')4    43 


45«    485<    47M    49541   '.»%    52 
245     245 
53«    5S.«! 
40       40 


50)4    61)4 
45)4    45)4 
129     125 
63       64)4 

42J4    42T4 

d5>4    93)4 
55)4    57)4 

115)4  117 
44^  46 
88)4    89J4 

114)4  116 


7.tJ4    76)4 
»7«    9«»(, 
^554    86>» 
25       23 
40)^    41)4 
30)4    31 
134!I4  1»4U 
103      163M 
110^1123 
12«)4  1224! 
121)4  >22)4 
•133    136 
■39),  189)4 

42  43)4 
90)4  90.« 
37)4    H7)4 


63«  OSJ, 
43  43% 
04       04 

5fi)4    60 
110)4  11754 
43       46)4 
89)4    SOJi 
115      117 


50^    54 
240     240 
SOH    58)4 
47       47 

95M  iwi 

43)4  43M 

64  04)4 

96  U6 

58)4  80 

46       47^ 

S9M    90 

110      117% 


*  Theae  are  the  prices  bid  and  asked:  no  snJt  was  made  at  the  Board. 

t  Sales  were  also  mado  ox-prtvllo«e  as  follows:  Saturday,  80v4®Sl ;  Mon- 
<lay,80®80X;  Tuesday,  <7®79)4;  Wednesday, 78a81i  Thursday.  8:®31Si ;  Fri- 
day, 81@81)f . 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Soiitbem 

Central  of  N.  J 

Cbleago  &  Alton 

Chic.  Burl.  &  Quincy 
Chlo.  MU.&  St.  P.... 

Do            do  i)i-ef. 
Chic.  &  North  w 

Do  do  prof. 

Chtc.  Rockl.&Pac... 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Chictlnd. Cent. 
Del.  c&  Hudson  Ciiuu! 
Del.  Lack.  &  Wcatera 
Hannibal  Si  St.  .Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  Hi.  Western 

Lake  Shore 

Louisville  &  Na«hv.. 

Manhattan 

MiehiKaii  Central 

Missouri  Kan.  &  Tex. 
N.Y.Oeut.*IIiid.Riv 
N.Y.LakeK.  &  West. 

Do  do  pref. 

Northern  PaciUc 

Do  pref. 

Ohio*  Mississippi  .. 

PacifleMail 

Pbila.  *  Kf:idin«.... 
St. L.Iron  Jit. ifc.-jouth. 
et.  L.A  San  Francisco 
Do  pref. 

„         Do     1st  pref. 

Onion  Pacine 

Wal).  St.  L.  &  PaciUc 

Do  do  nref. 

Western  Union  Tel.. 


Salet  of 

Week, 

Shares. 


(!(J,480 

177,974 

1,017 

2.878 

97,900 

1,400 

61,200 

510 

3,0.;.') 

(>,.550 

10,3»0 

13,990 

2t),8()7 

170.«70 

18,370 

8.700 

9.069 

1,.?00 

213,498 

18.3.-)  1 

49,925 

,14.480 

28.3().'5 

44,203 

118,674 

1,600 

47,393 

22,966 

14,950 

82,890 

40,900 

29,650 

800 

1,720 

401) 

126,80.1 

16.200 

40,400 

58,245 


Range  since  Jan.  1  18S1. 


Loicest. 


66     Feb, 

82>a  Jan. 

132     Apr. 

1 00  J'eb. 

101  "a  Feb. 
117  Feb. 
117  Feb. 
1 31 '8  Feb. 
129     Feb. 

40  Id  Mar. 

91     Feb. 

19%  Jan. 

sg.'SsJan. 
107     Jan. 

413j  Jan. 

94  Feb. 
124     Jan. 

3812  Jan. 
1 1 3     Feb. 

79     Feb. 

27%  Apr. 
10314  Apr. 

39%  Feb. 
UO     Feb. 

43%  Feb. 

82  Is  Feb. 

32%  Jan. 

61  %  Jan. 

SOHj  Jan. 

4.T%.ran. 

50     Feb. 

52^8  Jan. 

39     Mar. 

61     Jan. 

90  Feb. 
IO5I3  Feb. 

39     Feb. 

77     Feb. 

80 12  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
182ifl  Jan. 
I2414  Jan. 
132  Jan. 
136  Jan. 
14713  Jan. 
142  Jan. 
_-  51  Jan. 
25  1091a  Jan. 

27^6  Jan. 
US^Mar. 
131     Mar. 

6OI4  Feb. 
110  Jan. 
ISgisApl. 

591^  Feb. 
13.')34  Jan. 

90%  Apr. 

4012  Fob. 
1261-2  Jan. 

501s  Feb. 
Irto     Jan. 

52^8  Jan. 

95     Jan. 

51     Mar. 

77i«Fcb. 

4678  Mar. 

62 14  Feb. 

731a  Feb. 

6658  Apl. 

51     Jan. 

71  Jan. 
102  Jan. 
124''8Feb. 

5138  Feb. 

94  Jan. 
1201a  Jan. 


Range  for 
year  1880. 


Low.  High. 


813e 
9014 
I5913 
I8313 
114-% 
124% 
130 
llOif 
204 


40 

45 

991s 
113 

661s 

99 

87% 
101, 

100*2 


91s 
60 

68 12 
227^ 
031s 
99I2 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
3938 
23 
27I2 
191    131a 
4    34I9 
11    2514 
11     33 
28     60 
14     80 
17    26I3 

17   sm 


25 1« 

92% 

UOI4 

.5078 
105 
12738 

42% 
139=8 
174 

571a 
130% 

49I4 
15538 

51% 

93% 

30 

07% 

44% 

62 

7238 

66 

48 

65 
100 
113% 

48 

88»8 


29|  77%  116% 


Coins. — The  following  are  qnotations  in  gold  for  various  coins: 


Sovei-^'i^ns $4  82 

Nanol.-ons 3  82 

X  X  Reicbmavka.  4  72 

X  Guilders 3  93 

8i)au'liDo.:liloouB.15  55 
Mcx.  DouliloouH.lS  50 
Pino  silver  bars  ..   1  1 

Fine  gold  l)ars 

Dluies  i  %  dimes. 


®$4  86 
•a  3  80 
■ai  4  76 
®  3  98 
^15  7.5 
®15  00 
J®    1    13% 

par  ®i4  prem. 

9U%®    par 


I  Silver  14s  and  %s.  —  99%»    par. 

Five  francs —  91%®  —  93% 

Mexican  dollars..  —  89     »  —  90 
Do  micoinniorc'l.  —  87    ®  —  88% 

Kn^'lLsh  irtlvcr 4  72    ■3)   4  80 

I'rus.  silv.  Uialers.  —  68    ®  —  69 
U.  S.  iradi!  doUam  —  9914®  —  ogss 
U.  8.  silver  doUara  —  90''^9    par. 


1881. 

$182,287 

104.917 

40,2,'>5 

485,013 

114.329 

4,64.'),!I07 

1,748.757 

431.721 

39.'.v;37 

3,201,000 

3,360,231 

507.138 

207.094 

184,818 

517,451 

36,398 

201.088 

1,058.410 

105,279 

1,223.999 

70,027 

26.'5,220 

219..503 

390,748 

370,163 

492,923 


1880. 

$154,457 

1S6.870 

41,243 

574,830 

87,293 

3.041.589 

1,910,624 

284.320 

324.945 

2,300.146 

3,048,040 

302.003 

S.54.155 

105,437 

526,458 

31.519 

242.712 

1,087.387 

112,728 

494,021 

69,012 

266,547 

207,791 

377,659 

3.39,143 

437,778 


2,697,229 
1,378,643 
655,208 
950,025 
1,414,792 
406.055 
254,683 


Railroad  Earning^.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  lates  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns'  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Latest  earnings  reported —  -—Jan.  1  to  latest  daU.-^ 

WcekorMo.     1881.  1830.  

Ala.Gt.  Southern.  March 1(102,005     $17,829 

Atl.Mlss.&Obio. January...  104.917  156,870 
Bost.ifc  N.Y.Alr-L.Fcbiuary..  19,817  19,661 
Bur,C.Kap.<tNo..l«t  wk  Apr  44,802  37,023 
Cairo  &  St.  Louis.lst  wk  Apr         9,271  8,h84 

Central  Faeltlo... March 1,043,000  1,373,438 

Chica«o&  Alton  .2a  wk  Apr.  144.045  134.315 
CUlo.  &  East.  111. .2(1  wk  Apr.  31.610  19,583 
Chlc.&O.Trk.Wk.end.Apr.lO  33,.')03  21,173 
Chio.  Mil.*  St.  P.2d  wkApr.    310,000     201,700 

Chic.  &  Northw.. March 1,162.302  1,361,725 

Chlc.St.P.Min&0.2d  wk  Apr.       44,143        30.210 

8t.P»ul&  8.Ci',y.2d  wk  Apr.       15,720       29,525 

:;hic.&  W.  Mich..3  wksMar.       49,900       46,505 

3lu.Ind.St.  L.i  C.March 185,004      108,220 

Cln.  Sand.  &Cley.3dwk  Jan.  11,215  10,741 
CIn.  A  BprinKf.  ..2d  wk  Apr.  18.610  17,336 
Clev.Col.Cln.*I.2dwkApr.  70.404  71,090 
Clev.  Mt.V.  ADcl.lst  wk  Apr         7,011  7,717 

Denver  &  KioGr  2d  wk  Apr.  95,681  36,383 
DeaM.&Ft.Dodite.Ist  wk  Apr        7,648         3,900 

Det.  Lans.i  No..  March 107,267     106,431 

Dubuque<&S.Clty.lst  wk  Apr      25.299        16,520 

Eastern February..     192,105      175,345 

East  Tcnn.V.*0. Ist  wk  Apr  25,302  20,703 
Flint  &  Fere  Mar.2d  wk.Vpr.  40,800  32,270 
Gal.IIar.&San  A.lst  wk  Apr  19.437  17.517 
QraiulTrunk.Wk.cuil.Apr.  9  218.912  206,797 
Gr't  Western.  Wk.end.Apr.l5  114,150  90,600 
Hanulbai&8t.  Jo.2d  wkApr.  50,270  48.051 
Houst.&Teia8C.2d  wkApr.      72.569       08.152 

nUnoisCen.  (111.). March 437,171      460.074 

Do        (Iowa). March 99.224     152.934 

Indiana  Bl.  i  W . .  3d  wk  Mar.      26.569       37,834 

Ind.  Dec.  &  Sp... March 31,770       30,112 

Int.&Gt.  North.. 2d  wk  Apr.      42.789        26,368 

Iowa  Central January...       00.109       

K.  C.  Ft.S.&Gulf.March 116.269        89.819 

lake  Erie  &West.2dwk  Apr.  22.187  18,879 
Little  Rk.d:  Ft. S.tlanuary...  55.800  49,900 
LoulBV.  &  Na«hT.2d  wk  Apr.  202,100  129,400 
Meiup.  &  Charl.  ..2d  wk  Apr.  23,482  18,831 
Men-.p.  Pad.  itNo.lst  wk  Apr  4,878  3,703 
MILL.  Sh.AWest  .2d  wk  Apr.       11.514  6.514 

Miur.&St.  Loui8.2dwk  Mur.       12.421        10,518 

Mobile  &  Ohio March 226,398     168,301 

Na»Uv,Ch.&St.L.  March 207.710     109.457 

N.Y.Ceut.&Hiid  March 2,668,250  2.854,835 

N,Y.  L.  Erie  &  W.Februaiy..  1,425,765  1,252,218 
N,Y.*N.Engl'd.  February..  173,614  149.907 
N.  Y.  Pa.  &  Ohio.  February..  389,125  384,980 
NortbernCentral. February..  382,657  330,860 
Northern  Pacitlo  .2d  wk  Apr.  51.846  43,417 
Ostd.&L.  Champ. Februarv..  23,268  22.747 
Oreg'nR.Nav.Co.  March.."...  300.894  257.609 
Pad.&Elizabetht.lst  wk  Apr         9,175  7,009 

Pennsylvania February.. 3,095,614  2,944.576 

PeoriaDec.  AEv.lst  wk  Apr         8,840  4,319 

Philadel.  iErie.. February..  225.501  215.372 
Phlla.&  Reading. Feoruary. 1,336,428  1,085.162 
8t.L.Alt.<tT.H.  ..2dwkApr.  20.035  23.480  403.441 
Do  (brchs).l8t  wk  Apr  12.810  11,028  204.9S4 
8t.L.IronMt.&S.2d  wk.Vpr.  146,396  110,623  2,108,944 
8t.L.  ASw  Fran.2d  wkApr.  62,376  43,449  776.671 
St.Paul&Duluth.January...       39,915        38,191  39,915 

8t.P.Mlnn.&Man.2d  wkApr.     115,082        82,609        936,436 

«cloto  Valley 2dwkApr.         6,150  4,698  85,719 

South  Carolina... March 130,841        94,594       366,796 

TPTas&Pacitio.. March 312,420     215,070       836,394 

Union  Pacitio  ....March 1,657,570  1,735,509 

Wnt.  8';,'.,.&Pae.2d  wkApr.  268,488  290,988 
WisooastnCent...3  wksMar.      46,930       03,426 

Excliange. — The  market  for  foreign  bills  is  a  little  stronger 
than  last  week,  and  rates  for  prime  sterling  are  quoted  about  J^ 
point  higher.  Specie  continues  ro  arrive  freely,  and  there  is 
little  to  indicate  that  rates  will  be  much  higher,  unless  there  is  a 
large  movement  of  .United  States  bond.s  from  abroad.  To-day 
the  rates  on  actual  business  were  about  4  Sl)2@4  82  for  bankers' 
60  days'  bills  and  4  84@4  8i}i  for  demand.  Cable  transfers, 
4  84>6@4  85.    Prime  commercial  bills,  4  80@4  80^. 

For  domestic  exchange  on  New  York  the  following  rat«8  were 
made  at  the  undermentioned  cities  to-day  :  Savannah,  buying, 
>^  premium,  selling,  li@%  prem. ;  Charleston,  buying,  %  prem., 
selling,  '%  prem.;  New  Orleans  commercial,  1'50  prem.,  bank, 
2' 50  prem.;  Chicago,  par;  St.  Ijouis,  50  prem.;  Boston.  40c. 
discount. 

Quotations  for  foreign  exchange  are  as  follows: 


2,820.074 

1.501,672 

546.834 

1,144.953 

1.336,205 

293,5 1 3 

251,257 

105.651 

701,940 

66,109 

326,99 1 

331,014 

65,800 

2,952,050 

385,140 

62,527 


401,922 

2'79;'i92 
2 1 7.033 

49.,S0O 

;.l  16.183 

351,737 

57,741 


665,751 

576.719 

7,366,426 

2,809,202 

363,363 

811.033 

768,813 

443,947 

48,170 

601.853 

136,800 

0,284,329 

127,625 

419,804 


622,511 

560.245 

7,765,679 

2,548,599 

314,139 

797.345 

605.354 

364.841 

52.949 

529.558 

100,339 

6,029.127 

73.942 

469.079 


300.338 

177.470 

1,717,498 

678,602 

38.191 
745.230 

80.266 
332,818 
080,020 


3,242,662  3,.583,389 


A2)ni : 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4  81%®4  S2% 
4  80%®4]81 

4  80    34  80% 

5  26i4»5  25 
39%*    39% 
93T8a    94% 
93'e®     94% 


Demand. 


4  84    ®4  35 
4  a2%®4  83 

4  32    ®4  83 

5  23%®5  2178 
39%®    40 
94%®    94H 
94%®    944^ 


U.  S.  Sub-Treasury. — ^The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  llw 
balances  in  the  same,  for  each  day  of  the  paat  week: 


April  16.. 
"  18.. 
"  19.. 
"  20. . 
"  21.. 
"      22.. 

Total 


Receipts, 


573.090  37 
1,507.991  51 

932,iK>0  00 
1.790,778  73 
3,859.420  25 

807,255  3! 

9.592.012  17 


PaymetUs. 


1.048,626  11 
2,385,960  15 
2,:i!M.171  40 
1,3.')8.360  98 
l,(X)7,21l  53 
1,978,418  88 


Balances. 


Coin. 


10,172.755  05 


77.162.424  98 
76.61 1,753  40 
75,113.976  37 
74.471,318  48 
77,170,170  99 
70.047,413  85 


Currency. 


3,978,759  24 
3.708.4.56  12 
3.747,907  81 
4.,823.013  45 
4.970,099  66 
4,987,993  23 
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New  York  City  Banks. — The  tollowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
■week  ending  at  the  commencement  of  business  on  April  16, 
1881: 


Bank!. 


New  Tort 

Manhattan  Co... 

Merchants 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fnlton  

Chemical 

Herch'nts'  Bxch. 
Gallatin  NatlOQ'l 
Butchera'ADroT. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f 'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Bxch.. 

Commerce 

Broadway 

Mercantile 

Pacillc 

Repnblic 

Chatham 

People's 

North  America. . 

UanoTer 

iTTlne 

Metropolitan 

Cftlxens' 

Kaasan 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Kzchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park   

Mech.  Bkf;.  Ass'n 
North  River.  ... 

Bast  River 

Fourth  National 

Central  Nat 

Second  Nation 'I 
Ninth  National. 
First  National.. 
Third  National . 
N.  Y.  Nat.  Bxch.. 
Bowery  National 
N.York  County.. 
Germ'nAmeric'n 
Chase  National.. 
Fifth  Avenne.... 
German  Kxch.  .. 
Qermania 


Capital. 


Ixtant  and     anfe-o 


2.000.000 

2.050,000 

2,000,000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,000 

300.000 

200.000 

200,000 

600,000 

300,000 

800,000 

6,000,000 

9,000,000 

1,000,000 

1,000,800 

422,700 

1,600,000 

460.000 

412,600 

'700,000 

1.000,000 

600,000 

3,000.000 

600,000 

1,000,000 

600,000 

600,000 

500,000 

1,000,000 

1,000,000 

800.000 

400,000 

1,500,000 

2,000,000 

500,000 

240.000 

250,000 

3,200,000 

2,000.000 

300,000 

760,00e 

600,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100.000 

200.000 

200,000 


Avert^e  amount  of 


t 
8.868.00<i 
e.QSSlOO 
7,275.200 

7.;io.oo;i 
4.5:5400 

9.:i5.200 
3,591.000 
8.182,200 
3.1R8.?00 
1,676,80(1 

18.3n»,10C 

3.675,900 

4,330  400 

1,682,700 

998.0  00 

993,800 

2,948.700 

902.80C 

S.SeS.OOC' 

U,808.00<'. 

15,159.40; 
6.191.700 
4,398  90C 
2.340,700 
5,121.60c 
2,918.600 
1.476,S0<' 
2,298,100 
7,199,201) 
2.874.0131 

14.202.00(1 
2.017.300 
2.5-9.80( 
2.493,9O0> 
1.877.300 
3.229.000 
3.993.60; 
6,117.000 
1.891.600 
3.018.000 

18.772.400 

16.597.800 

1,001.200 

889.900 

999,200 

17.967.30C 
8.633.000 
2,932.000 
5.373,300 

14,869,600 
5.821.300 
1.408,200 
1,525.400 
1,312.300 
2.49S,l;J0 
4.370.700 
1,799,00c 
I.IWSOO 
1,203,60j 


« 

1,732.000 
626.600 
9-14,3iX: 

1,296,000 
833.300 

1,713,700 
773.000 

2,602,500 
427,400 
295,900 

3,716,000 
533,100 
806.900 
311.900 
IIO.OOC 
16.70(1 
480,400 
155,900 
706,400 

2,007,000 

3.ie2.300 
908.100 

1,237.000 
36S.200 
9(2.200 
755  600 
234,800 
224,000 

1,151,000 
454.700 

2,857,000 
279,500 
220.900 
496.600 
259.100 
672,000 
268.900 

1,725,200 

43,600 

912,000 

5.761000 

4,540,000 
107,600 
32.600 
]  38,200 

4,162.800 

1. 883.0  W 
592.000 

1,072.700 

3,688.400 

1,297,600 

310,800 

2^,000 

46.40C- 

221.900 

8:ib,900 

415,800 

29.900 

53,700 


f.^,       Net  dtpt't 
Tendcn.  tium  U.  S. 


_  Total 60.87.').200  306.383.41-  82.819.300  13  428.810  J8S.S21.1C0  16.880,200 


t 

280.000 
3S3.S00 

eso.ooc 

137,000 
143,700 
297.200 

68.000 
175.000 

76.600 
138,400 
219,800 
367,600 

97,400 

63,400 
145,000 
174,200 
110,600 

61,100 

7S,300 
478,000 
205,606 
251.400 

66.500 
146.200 
155.500 
127.500 

84,600 
291,000 
549,900 
259.900 
S99.000 
282.400 
117.70(' 

78.400 

77,1500 
321.000 

83.000 
165.800 
312.400 

55.000 
316.300 
697.300 
4.800 
134.40C 

73.400 
582.500 
1.017.000 
311.000 
,458,200 
315.100 
23.5.100 

86.800 
341.000 
404.60( 

67.200 
134.50( 

66,000 

83  400 
114,800 


( 

7,812.000 
5.127.300 

8.255.S00 
5,761.000 
8.691,300 
6.787.900 
8.401.000 
8.99J,500 
2.020.900 
1.241.100 

13.54S.a00 

3,385,500 

2.710.200 

1.525.600 

988.000 

966.100 

2.221.000 

827.900 

3.263.200 

I0.7&1.000 

10.6*5.000 
3.887.000 
4.526.200 
2.;92.800 
3.213.900 
3.118.300 
1,715.900 
2.329.100 
6.795.700 
2.667.700 

12.893,000 
2,048,100 
2,437,600 
2,180,700 
1,376.900 
3.467 .000 
2.529.200 
6,607,  lot. 
1,831.600 
S.625.00C. 

21,547.000 

20,085.400 
776,200 
975.200 
704.100 

17  789.800 
8  728.000 
8  503.000 
5,628.400 

16.429,500 
6112.100 

1  111.000 
1.322.900 
1.551,900 

2  165,600 
4.669.530 
1,915.700 
1.219,100 
1.303  000 


Circula- 
tion. 


« 

495.000 


360,000 


l.IOO 
287,000 


272,700 
795.200 
240,700 
174.000 
2,700 
473,000 
36,800 


1,145,900 
898.300 
268.9UC 

1,115,3()0 
46,000 
6,400 

702,700 

434,900 

1,078,000 

266.600 

3,900 
219.400 
445.600 
450,000 

4,600 
780,300 

45,o66 

1,117,800 

45.000 


Qaotations  in  Boston,  Philadelphia  and  Baltimore. 


222,400 
810,000 
1,201,000 
45.000 
315.(00 
450.000 

266.'3()0 
225.000 
180,000 


The  deTiations  from  returns  ol  previous  week  are  as  follows  : 


Inc .    $8,032,600 

Inc.  171,200 


1881. 

Nov.  13. 

■•     20., 

"     27. , 

Dec.    4., 

"     11. 

"     18. 

"     24. 

■•     31 

1861. 

Jan.     8.. 

"      16.. 

••     22.. 

•'     29.. 

Feb.    5. . 

'•     12.. 

•■     10.. 

"     26.. 

Mar.    5.. 

'•     12.. 

■■      19. 

"     26. 

April    2 

t. 

"      18. 


Loans.         Specie. 
»  « 

..324.970,000  64,955,400 

..315,334,000  63,830,600 

..313.524,900  60,177,900 

..305,701,100  54.514,»00 

..293.959.200  53.933.200 

..293,372,800  55.877,800 


Loans  and  discounts Inc.  (1.139.0O0  I  Net  deposits. 

Specie Inc.    2.389.700  I  Circulation  . . 

Leeal  tenders Inc .       955,900  1 

The  following  are  the  totals  of  the  New  York  City  Gearing 

House  Banks'  returas  for  a  series  of  weeks  past: 

L.  Tenders.  Deposits.  CircuJntion.  Agy.  Clear 

*                 t  $  * 

12.474.900  307.708.200  IS.708.700    896.,->40.451 

12.078.900  295.871.400  18.730.400    868.(176.513 

12,098.200  289,527,100  18,666,2001072,680,747 

12,0.38,700  278,133.700  18.471,400  1155.094.682 

12.579.900  266,385,200  18,4.85.200    940.101.842 

„.                  13.318.400  267,629,900  18,474,400    074,074.998 

292.417.900    57,086,000    13,3i«',90O  267,068,*)0  18,431,100    804.522,749 

297,756,700    58,047,900    12,796,600  272,486,900  18,408,200    817,93l!ll3 

..804,080,200    61,948,900    13,817,400  286,787,700  18,486,200  1170,878,986 

.302.864.300    65.162,500    15,830,100  292,378,800  18,425.(J00  1179.899  303 

.307.839.600    68.484.100    16.395.800  298.931.900  1S.S13.500 1224,94S  182 

.310,682,200    88,261.100    17.287,000  802.612,300  18,330,700    955  459  473 

..316,092.900    67,803.700    15.a»7,500  3')7,097,200  lh,363,300  1042  :W5  915 

.317,139,100    67.800,000    15,516,000  307,921,:W0  18,352.300    947.812  071 

.320.807,300    65.819,600    14.887.200  307.718.100  1S,259,.500  l!0o.462  825 

.3ie.5S4.400    58.074.200    15.048,000  296,517,300  16,181,600  1143,978  545 

..298.485.400    54,894.100    13,280.200  274,443.800  15.448.500  1211050  579 

.296.252.900    55.S8»,000    12.466.800  271.668.800  13,466,100  '.020.907,965 

..300,177,300    59,533.000    l'2.341.2O0  277,931,600  15,771,100    812  303  881 

..300.622.000    57,688,900    12,934.300  275.5S6.500  16.830.500    774  681705 

..300.288,100    67,811,000    12,710,500  276,495,400  16,713.500    950  418  299 

..303.214.400    80,129.600    12.472.700  282.788.500  16.700.000    815,ii34  4S2 

..306,383,400    62.819.300    13,428,600  288,821,100  16,.8S0,200    724  119  359 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past  : 


1881. 
Jan.  17.. 

'■     24.. 

"     31.. 
Feb.    7.. 

"     14. . 

'•     21.. 

"     28.. 
Mar.   7.. 

••     14.. 

'•     21.. 

"     28.. 
Apr.   4  . 

••    11.. 

••      18.. 


Loans, 
* 
150,304,400 
150,634,300 
152,018,200 
151.919,800 
152.104.600 
152,499,800 
160,723,800 
149.351,400 
148,6-29,900 
145,529,000 
146,114,000 
147,551,200 
146,289,000 
146,129,200 


Specie. 

7,567,000 
7,469,500 
7,741,400 
7,848.100 
7.776,000 
7,267,700 
6,907,900 
8,171,000 
6,535,400 
5,760.100 
5.842.300 
5.816.200 
5.807,100 
6,084,800 


L.  Tenders. 
t 

3.745.300 
8.758.400 
3.809,(K)0 
3,390.800 
2,835.100 
2,549,400 
2,498,300 
2,467,400 
2.470.700 
2,532,300 
2,70.3.700 
2.670,000 
2.4S8.S00 
2,434,400 


Deposit*.* 

95,903,800 
»7.430,.'M0 
•7.562.100 
97,118.700 
97,127.100 
97,219,100 
93,092,400 
87,808,400 
83,772,500 
85,068,000 
83,4*8,100 
83,828.900 
88.959,800 
88,689,300 


Circulation. 
» 
30,823,800 
30,688.600 
30,T27,500 
80,583,700 
31,197,200 
30,783.700 
30.210.200 
20.813,900 
2!(,811,900 
2J,875,900 
29,975,500 
80,133,800 
30,232,700 
30,464,400 


Agn.  Clear 

81.491,917 
89,188,828 
78,576,830 
80.193.676 
77,501.141 
8.>,747.524 
71,980.430 
83,810,374 
70.117,775 
69,634.123 
68.840.822 
60.096.237 
70.463.791 
79,105,341 


•  IncludinK  the  Item  "  due  to  other  banks." 


tVOUElTLIt. 


126W 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  baoki 
are  as  follows : 


1881. 
Jan. 17 

••     24 

"     31 

Feb.    7 

'•     14 

••     21 

'•     28 

Mar.    7 

•■     1' 

••     21 

••     88 

Apr.    4    

'•     II 

"     18 


Xoaru. 
t 
72.722.820 
72,560.007 
78,167,879 
74.409.273 
74.937,164 
75.355.211 
73,791,948 
71,001,851 
70.663.787 
70,683,874 
70,176.265 
70.280.OU5 
7I.1K1.796 
72,»i5.7at 


L.  Tenders. 

20,312.942 
20.375.040 
20.349.753 
20.318.524 
20,631.467 
20.499.987 
18.183,122 
16,675.724 
17.179.494 
17.638.697 
17,530,152 
17.573.S7S 
18.685.372 
18.9I4,6«t) 


DtpotUs. 

65.666.215 
63.340.431 
65,278,535 
65,888.384 
67,436.818 
67.384.557 
65.802.868 
61.',49,924 
81.752.C81 
61.800.176 
61.173.413 
62.456.335 
8S.771.480 
67,65»,aiQ 


Oirciiiation. 
* 
12.193.537 
12.166.558 
12.122,287 
12,136.118 
13.159.740 
12.099,714 
10,334  630 

».e7e,778 

9.95!. 083 
9.996.283 
10.006,706 
10,105.592 
10.146.120 
10,131,981 


Agg.  Clear. 

50.723.704 
61.932.921 
46.098.832 
52.415.259 
47.381.828 
51 .259.010 
5I.724.8"6 
59.661.479 
48.030.201 
47.595  113 
45.239.806 
58.340.456 
48.057.337 
44.0O7.l29 


Bid    Ask. 


BOSTON. 

&teh.  *  Topeka  lat  m.7s 

do  land  Krant7K 

do  land  mc.  8s., 

Boston  &  Maine  78 

Boston  a  Albany  7s 

do  6s 

Boston  ft  Lovell  7s 

do  6s 

Boston  *  Providence  7s 

Burl,  ft  Mo.,  land  ^rant  7s. .. 

do         Nebr.68 Ex 

do         Nebr.  68 

Conn,  ft  Fa8sump8lc,78, 1891. 

Kasicrn,  Mass.,  4,i8,  new.  .. 

ritchbnrg  RB.,  68 

do  7b 

Fort  Scott  &  Gulf  7b 

(iartford  ft  Erie  78 

K.  CItv  Lawrence  ft  So.  43... 

K»«.City,  St.  Jo.&C.  B.ls.  . 

Little  R'k  ft  Ft.  8ir.ith,7a,l8t 

New  York*  NewEng.«s.... 
do  'iB  ... 

New  Mexico  &8o.  Pac.  75... 

»cden8t>urg  ft  Lake  Cll.61.. 

Old  Colony,  7a .... 

Old  Colony,  8a 

Pueblo  ft  Ark.  Valley,  Js 

Rutland  68,l8t  mort 

Vermont  ft  Mass.  RK.,68  — 

Vermont  ft  Canada,  new  Bs. 

STOCKS. 

Atchison  &  Topeka.    

Boston  ft  Altraiy  x 

Boston  ft  Lowell 

Boston  ft  Maine 

Boston  ft  Frovtdence 

Cheshire  preferred , 

CM-,  ft  W.  Michigan 

Cin.  Sandusky  ft  Oley 

Concord 

Connecticut  River 

Conn.  &  Pasaumpsic 

Eastern  (Mass.) 

Bastera  (New  Uampshlre) 

ritchhurg I 

Fllnt&Pere  Marq  

do  pref 

Fort  Scott  ft  Gulf,  pref 

do  common 

Iowa  Fall!  ft  Slonx  CI ' y 

K.C  Law.  ft  Southern. Bx.H 
Little  Rock  ft  Fort  Smith  . . 
Manchester  ft  Lawrence.... 

Mar.  Houph.  ft  O.it 

Mar.  lloigh.  &  Oit..  pref... 

Nahaaaft  i..owell 

Hew  York  ft  New  Engian(L. . 
Northern  of  New  Hampsblrt 

Norwich  *  Worcester 

egdensb.ft  L. Champlsin  ... 
do  pref.. 

Old  Colony 

Portland  Saco  ft  Portsmoutl. 

Pullmai  Palace  Car 

Rutland,  preferred 

Tol.  Del.  ft  Bur 

lievere  Beach  ft  Lynn 

Ve  -inont  ft  Massachasett). . 

Wirnetler*  Nashua 

Wlscoa  in  Ce3t:a! 

do  pref 

PHILADELPHIA. 

8TATB  AND  CITY  BONDS. 

Penna.  5s,  g'd,  int.,reg.or  cp 

do    58,  cur..rei! 

do     59,  re,;.,  1S32-1332 

do  5a,new,reg.,l!i9a-19(r. 
do  68,10-15,  reg.,H77-'S2 
do  68, 15-25,  reg., l882-'92. 
do     6b,  In.  Plane,  reg. ,1378 

Phllalelphla,  5a  reg 

do  66,  Ola,  reg. 
do  6s,n.,rg.,  prior  to '9.1 
do  6s,n.,r<.,1395*0Ter 
do  48,  various 

RAILROAD  STOCKS. J 

Buffalo  Plttj.  ft  Weatirn  — 

do  pref. 

Camden  ft  Atlantic 

Qo  do       pref 

Cutawissa 

do       pref 

do       new  pref 

Delawareft  Bound  Brook.... 

fiaat  Fenasylvanla 

Blmlra  ft  Wllliamsport 

do  do  pref.. 

Bar.  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

WlnehlU  

Neaquehonlng  Valley 

Norriatown 

North  Pennsylvania  

Pennsylvania 

Phllartelphlaft  Erie 

Pniladelphla  ft  Read-.ng 

PhiladeU'hl»ft  Trenton 

Ph'la.Wllmlng.  ft  Baltimore. 
6t.  Paul  ft  DumthB.K.  Com 
do  do     p.'ef. 

United  N.J.  Companlea 

West  Chester  consol.  pref.. . . 
WeatJeraey 

CANAL  STOCKS. 

Chesapeake  ft  Delaware 

Delaware  Division 

Lenlgh  Navigation 

Morns.:.- 

do    pref 

PeanBylvanla 

Schuylkill  Navigation 

do                   pref... 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Vai..73-108.1S»6... 

do         7b,K.  ext.,1910 

do       Inc.  7s,  end.. '91 

Belvldere  Oela.  Ist  m.,6e,1902. 

I  >io  2dm.  6a. '83.. 

'  do  3dm.  6a,'i7.. 

Camden  AAmboy  6s, coup, 'S3 

do  6b,  coup,,  '39 

I  do      mort.  68.  '89 

Cam.  ft  Atl.  1st  m.  7a.  g.,  1^93 

do      2d  m.  cor.  78,  <;^i>.. 

'  Cam.  ft  Burlington  Co.  6a,'97 

Catawlssa  Ist,  Te,  conv.,  '82. . 

•  dn        chat,  m.,  lOs, '88  . 

CatawlBsa.  new7B  1900 


116(4 

113 

105 


111 

39hi 
106 
U8« 

iim 

106X 

11554 
94 


104 


112 
5BX 

'80 
114 
10«K 
U8« 


0»>(i 


I35}i 

ie8)» 

101 

147.^ 

156 

79-H 

30« 
100 
161 

84 

39 

98 
143 

SS8M 

;2.'H 

90 
61 

75j* 


U9 
105X 
43 
128;4 


14 

121 
130 
61 


IClJi 


ai9< 

29 


so 


85 
89>i 


sm 


§?>< 


160 
67J4 


BxciTxrms. 


Bid.  Ask. 


99 
103 


112 


122 
139 


97H 


128 
126H 


107 


iiU 


20 


Connecting  6b,  1900-1904 

Chartlers  Val.. ist  m.7e.C., 1901 
Delaware  mort..  6a ,  various. . 
Del.  ft  Bound  Br., Ist.  7s.  1905 
East  Penn.  1st  mort.  7s.  '88  . . 
Bl.ft  W'maport,  1st  m.,  'Is, '60. 

do  Ss.perp 

Harrlsburg  lat  mor'.  6s,  '83... 
H.  ft  B.  T.  Ist  m.  78,  gold,  '90. 
do  iBt  m.  78,  f  d.  g.'89 
do  2d  m.  7b,  gold, '99. 
do  2dm.  f  J.scilpg.,is 
do  CODS.  m.  7s,  18is. . . 
io  do       5s,  19S5... 

Ithacaft  Athena  lat  g  d,  7a.,'90 
Junction  l8t  mort.  63,  *82. . 

do      2d  mort.  6s,  1900  .. . 
Lehigh  Valley,  lBt,6B,cp..  1898 
do  do  reg.,  1893... 

do  2d  m.  78,  reg.,  1910. . 
do  con.m.,6B,rg.,1923'-.„ 
do  do  6s,cp.,19a|l80 
Little  Schuylkill,  lat  m.  7a,"<2l  ■ . . . 
North.  Penn.  Ist  m.  6!,  cp.,'85.ilOi 
do  2dm.':B,cp.,'»6.  12() 
do  gen.  m.  7s,  cp.,  1903.  121 
do  gen.m.7s,  reg.,  190?  125 
do  new  loan  bs, reg  ... 
Oil  Creek  Ist  m.  7s,  coup.,'8i. 
rlttsb.  Tiluav.  ft  B.,  7s,  cp.,'96 

do  Scrip 

Pa.* N.Y-.C. ft  RR. 78,1896  .... 

do  1906.... 

PennBylv.,gen.  m.  6b,  cp..l9(0 

do       gen.  m.  6a,  rg., 1910. 

do      cons.m.68,  rg.,190S. 

do     cons.m.Bs,  cp.,  1905. 

O  (50       5! 

Penn. Co. 6b,  reg 

Perklomen  Ist  m.6B.coup.,'8< 

Phlla.  ft  Erie  ad  m.  7s.  cp.,'38 

do       cons.  mort.  6s.  930 

po  do       S;,'910 

Phlla.  Ncwt'n  ft  ^.Y..  Ist  m. 

Fhll.ft  R.  ut m.68.ex.due  19  0 

do  <lo  1»10,,„- 

do  2d  m.,  7b,  cp..^.  119 

do    cons.  m..7s,cp.,  19.1  [.'} 

do  do      iee.,19I:  }j; 

do    con!>.m.6>,g.lKi;19U  '" 

do    lmp.m.,6>,g„C.  18« 

do   gen.m.6i,g.,C.iro. 

do  IQ. m.,7B.coup..'f96. 

do  d  b.  couo.,  1*93* 

CO    do    cup.  off,  lt93 

do  scrip,  18Si 

do  conv.  78,  B.  C,  1893' 
do  7s,  coup,  off,  '9:' 

Phll.ftU.Coalftlr'n  deb.78,9i'' 
do  deb.  7s.  cps.ofl 

do  mort.,  7a,  1892-3 

Phlla.  Wllm.  ft  Bait.  68.  '84. . . . 

Pitta.Cln.ftSt.  L.  7s,con.,19a 

do  do      78.  reg.,  19i» 

Rich. ft  Danv.cons.lnt.6>,19'5 

Bhamoklu  V.&  Pottsv.7s,  1901 

Steubenv.  ft  Ind.  Ist,  6b,  18B4. 

Stony  Creek  lat  m.  7b  1907... 

Sunb.  Haz.  ft  W..lst  m.,5«,'2i 

to  2Jm.6l.  .953.. 

Sunbury  ft  Erie  I  at  m .  7s,  '97. . 

Pyra.Gen.ft  Corn'/,lBt,:s,190t 

Texas  ft  I'ac.  1st  m  ,68,  g,,1905 

do       R  o  Grande  D  v.. 

do       cons.  m..6e,g., 1905 

do       Inc.*  1.  gr.,  48  1915 

Cnlonft  Tltuav.  Ist  m.  7s.  '90. 

UnltedN.J.  cons. m.6B,*M.. 

Warrenft  F.  I8tm.78,'9« 

West  Cheater  cons.  7s,  '91.. . . . 

West  Jersey  68,  deb.,  coup. ,'3r> 

do  Ist  m.  68,  op., '96. 

do  lstm.7e, '99 

do  CODS.  63, 1909 

W.  Jersey  ft  At .  1  it  m  is,  cp. 

Western  Penn.  RB.  6s,cp.'a<. 

do  ts  P.B.,'96.| 

CANAL  BONDS. 

Chesap.  ft  Uela.  Ist  6s,  rg.,'88 

r^..1n«.a..a    ni,TlBlr.r.    A.      f>n      *7i 


lOS 
(8 


107X 


12234 


114 
104 


94« 


108 
i64« 


V.S 

iiB 


61^ 
38>4 
60 

S8X 
119«.... 
..    I   59 
0S«|  8Wi 
271i    28 
28),    2ll>i 


81 


«H 


51 
118 


115>i 
105 


87 
45>4 


Delaware  Division  6a,  cp. , '78.  „ 
Lehigh  Navlga.  m.,68,  reK.,'84  '"" 
do  mort.  KB.,  rg  .'97 
do  m.  conv.  g.,  rpg..'91 
do  mort.  gold, '97 — 
do  cons.  m. 7s,  rg., 191! 
Morris,  boat  loan,  reg.,  1885. . 
Pennsylvania  68,  coup.,  1910.. 
Schuylk.  Nav.lst  m.68.rg.,'97. 
do  2d  m.  68,  reg.,  1907 
do  68,  boaiftcar,rg.,1913 
do  78,  boatftcar.rg.,19:fi 
Susquehanna  6s.  conn..  ■.9iS .' 

BALTITIORE. 
Maryland  6s,  defense,  J. ft  J...  107^ 
Jo        68,  exempt,  1887.. .„  110 
do       69, 189U,  quarterly..  110 

do        5s,  quarterly 104 

Baltimore  6b,  ISSI,  quarterly.  107 

do     6s,  .866,  J.ft  J no 

6s,  1890,  quarterly...  119 
6s,  park,  1890, (i—M.  118 
6b,  1393,U.ft8 !119 


115Hi.... 


do 
do 
do 
do 
do 
do 
do 


»1 

lioijji 


98« 
10«>il06« 

(•8       ' 

60 

60 


loe 


i07« 


68',exempt,'*S,M.ft8.il20 
6a,  1900,  9 -^J.. 122 

128 

127 


:li 


Par. 

...100 


68.1902,  J.  A  J 

5s, 1916, new 

Norfolk  water,  9b 

BAILBOAD  8T(X7KS. 

Balt.ftOhio 

00       lat  prtf  .... 

do      2d  pref 

do      Wash.  Branch.lOO 

do       Parker8b'gBr..50 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio SO 

PitUDurg  A  Connellsvllle..50 

BAILROAD    BONDS. 
Bait,  ft  Ohio  6s,  1835,A.ftO 
N.  W.  Va.  3d  ra.,guar.,'85,JftJ 
PIttsb.ft  Conn6ll8V.78,'98,J*J 
Sorthern  Central  6a,  '85,  JftJ 


203 

122 

121 

175 

17 

49H 

17)4 

47 

10 

107>, 

108 

124 

I  m  KB,   »7,  t^i»Li    lOtt 

do  6s.  1900,  A,*0.ill7 

do    (8,gld,l900,  J.ftJ.  115U 
Cen.  nhio6s,  l8im.,'90,M.ftS.  114 
W.Md.6B.lstm.,gr.,'90,J.ftJ.  118 

116 
109 
114 
120 
121W 
OlS 
«6M 
116 


DB,lE>bUl.,Kl..  *u,,#.l»il. 

do    1st  m.. 1890,  J.ft  J... 
do    2dm.,gnar.,  J.ft  J — 

do     2dm., pref 

do  2dm..gr.by  W.Co.JftJ 
do    68.  3d  in.,  guar.,  J.ft  J. 
Mar.ftCm.  7s,  •92,  P.*  A.. 

do        2d,  M.ftN  

do         Ss,  3d,  J.ft  J.... 
Onion  BB.  1st,  guar.,  J.ft  J 


Can^""  ftodorwprt.  116 


208 
125 

122 

is 

49^ 
18 
48 
23 

109 

iisw 
111 

118 

II8)< 

114)2 

ii4),- 

iio>< 
lie 

122X 
BlU^ 

46a, 


*  Is  defaalt. 
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QUOTATIONS    OP   STOCKS  AND    BONDS    IN    NEW   YORK. 
XJ.  8.  Bends  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  vHuUever  the  par  may  it. 


8TATB    BONDS. 


Al*bama— Clasa  A.  2  to  5  . . . 

Class  A,  2  to  5,  small 

Class  B,5s 

ClHSB  (",  2  to  ♦ 

68,  10-20S 

Arkansas— ^8,  funded 

7»,  li.  Rock  *  Ft.  Scott  IBS. 

78,  Memo,  t  L.  Kock  RK  . 

?8,  L.  K  P.  B.  *  N.  O.  RR. 
8,  Miss.  O.  &  R.  K.  RR... 

7s.  Arkansas  Ceniral  HR. 

Connecticut— 68 

6eor(fta— 68 

7fl,  new 

7b,  endorsed 

78,  (told 

Lonislana— 78,  consolidated 

78,  ftmall .,    ■  ... 


Bid.    AA 


7SM 


M 

«0 

es 

80 

10 

u 

U 

11 

11 

1ft 

u 

14 

109 

111 

111 

'iSJ 

60 

,w 

ft8 

sicxnuTiis. 
M2chl|an-«8, 1883 

Mlssoarl^.diie  18Sa  or  '8S 

as,  due  1886 

68,  due  1887 

ea,dae  1888 

88,  due  1889  or  •DO .^ 

Asylum  or  Univ.,  due  '98 

Funding,  1894-99 

Hannibal  4  St.  Jo.,  1886. 

do  do         1887. 

New  york-68,  gold^e(r.,'87 

6b, gold,  coup.,  1887.... 

68,Voan,  18*6 

68,    do     1891 

68,    do     18C2 

6s,    do     1893 

North  Carolina— 6s,  old,JAJ 


Bid.    Atk. 


111« 
117 


lie 

110 

110 


34X 


8KCUH1T1E8. 

N.  Carolina.— Continued . 

6«,old,  A.*0 

No.  Car.  RK.,  J.&J 

do  A.AO 

do      coup,  off,  J.  &  J. 
do      coup,  off,  A.AO. 

Fundlnft  act,  1886 

do  1808 

New  bonds,  J,  A  J 

do  A.AO 

Chatham  RR 

Special  tax,  class  1 

do        class  S 

do        class  S 

Consol.  is,  1910 

Small 

Ohlo-6s,  1881 

6s,  1^ 


But.    AOt. 


84W 

UK) 

11«! 

90 

M) 

14 

16 

1!4W 

IS 

ai 

VI 

6 

8 

g 

8 

9 

^ 

80 

8BCUBITIB8. 

Rhode  Iitland— 0fl,ooup.*08-9 
Bouth  Carolina— 

fts.  Act  Mar.  23,  1800.) 

Non-fundable ( •  •• 

Teanessee— 61,  old 

6e,  new 

6«,  new  series 

Vlrglnu— ««,  old 

6b.  new.  186fi 

69,  new,  18«7 

6fl,  consol.  bonds 

68,  ex  matured  coupon.... 

6fl.  oonsol.,  2d  series 

66,  deferred 

D.  of  CoIumb)a-3-65s,  1924. 

ReKistored 

Funding  5s,  1H99 

do       registered 


BM.     A»k, 


10 

IIS 


lie 

M 
41 
17 
104 
104 
110 
110 


10 


?1« 


81t< 

IBM 
104)2 
t04S 


RAILROAD    AND    niISCEI.I.ANEOI7S    STOCKS    AND    BONDS. 


Railroad  Stocks. 

{Achce  nrevtouslu  giioted.) 
Albany  A  Busquenanna  — 
Atcoison  T(ip.  4  Santa  Fe. 
BoatOB  4  N.  V.  Air  L..  pref. 
Bumlo  Pitts.  A  West 

do  do  pref. 
Borl,  Cedar  Rapids  A  No. . . 
Cedar  Falls  A  Minnesota... 
Oeotral  Iowa 

.do         1st  pref 

do         2dpref 

Chicago  A  Alton. pref 

Chicago  A  Kast.  Illinois.... 

Cm.  Ind.  St .  L.  A  Chlo 

Ci^  Sandusky  A  Cleveland 
ClOT.  A  Fittsburif,  Ruar — 

T)anbury  A  Ncirwalfc 

DubuQue  A  Sioux  City 

Flint  A  Pere  Marq..  pref.  . 

Harlem 

Ind  Bloom.  A  Western 

Keokuk  A  Des  Moines 

do         do  Dref. 

Louisiana  A  Mo.  River.... 
IiouisT.  N.  Alb.  A  Chicago.. 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Mllw.  L.  Shore  A  W.,  pref. 

Missouri  Pacific      

N.  r.  New  Haven  A  Hartf 
N.  Y.  Ontario  A  West. .pref. I 
Peoria  Decatur  A  Kvansv.. 
Pitts.  Ft.  W.  A  Chic,  guar. 

BenBselaer  A  Saratoga 

Rochester  ,S:  Pittsburg..  . 
ilome  Watertown  A  Ogd.. . 
St.  Paul  A  Uulath    

do  do  pref. 

Bt.  Paul  Minn.  A  Man 

Toledo  Delphos  A  Burl 

Miscellaneons  St'ks. 

Adams  Express 

American  Express 

United  States  Express 

WeUs.  Fargo  A  Co 

American  Coal 

Atlantic  A  Pacific  Telegr. . 

Boston  Land  Co 

Canton  Co..  Baltimore 

Caribou  Consol.  Mining 

Centra]  Arizona  Mining 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Coal  A  Iron 

Consolidation  Coal  of  Md.. 

Deadwood  Mining 

Excelsior  Mining 

Gold  A  Stock  Tel 

Homestake  Mining 

LaPIata  Mining 

lieadTille  Mining 

Little  Pittsburg  Mining  ... 

Uariposa  L'd  A  Mining  Co.. 

do  do    pref. 

Maryland  Coal 

Hontauk  Gas  Coal 

New  Central  Coal 

N.Y.  A  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Kailway  A  Nav.  Co. 
Pennsylvania  Coal.. 
Pullman  Palace  Car 

Quicksilver 

do         pref 

Silver  Cliff  Mining 
tandara  Cons.  Gold  Mining 

Stormont  Silver  Mining 

Butro  Tunnel t 

Railroad  Bonds. 

(Stock  E'jKhange  Prices.) 
Alabama  Central.lst  6s.l916 
Bait.  A  ().— Ist  6s.Prk.b.l91S) 
Best.  H.  A  Eric— Ist  m 
Bnr.Ced.R.A  North.— Ist.Ss 

Minn. 4  St.  L.,  1st.  7s.  guar 

Iowa  City  A  West'n.lst  78 

C.Rap.  la.  Falls  It  N.lst  6s 
Central  Iowa,  1st  m.7s,  1899 
OtaeBap.,t  O.— Pur.  m'y  fund 

fls,  goitl,  series  B,  int.  def. 

6s,  currency,  int.  deferred 
Chicago  A  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  A  Chicago,  1st  m... 

Louis'a  A  Mo.,  l.st  m.,  guar 
do  ad  Is,  1900. 

Bt.  L.Jack.  A  Chic.  1st  m. 

do     1st  guar.(504l  7s, 'M 

do      M  M.  (060)  7s.  1898 

do      2d  guar.  (188j  7b,'98 

_MlB8.RlT.Brldge,lat,s .  f  ,68 

Cbic.  Bur.  A  Q.-%  P.O.,  l8t  m 

Consol.  niort.,  78 

S«,  sinking  fund 

Chic.Rk.  I.A  P.— 68,  cp.,1917 

68,1917,  registered 

Seok.A  Des  M..  Ist.  g..  Ss. 
Central  of  N.  J.— 1st  m..  '90. 

1st  Consolidated,  assent'd 

Convertible,  assented 

Adjustment,  1903 

I^eb.A  W.  B.,con.,  g'd,n8'd 

Am.  Dock  A  Impr.,  aas'td 
Chlc.MilJtSt.P.-lst.fs.P.n 

M  m^rt..  7  3-10.  P.D..1S1.8 


I2S« 
148' 


71 


tea" 

1318K 


197 

118 


176 

S48 
48H 

sito" 

«38J4 
ilSl 

2954 
128 

•  76M 

iirii 

129 

78 

62 
118>4 

47" 

leo" 

2« 

■isiii 
isiQ 


19 


35 

37 

I154« 

125 
16^ 

!6i;- 

10. 
235i 


i9ii 
100 
124 


113 

85' 

*U8 
102 
115 


*. 


}i^5 


132 

78^ 


119)a 


2« 
5 
40 


Chic.  Mil.  A  St.  P.-Cont'd.  I 
Ut  m.,  7b.  (  g'ld,R.D.,1902 
1st  m..  La  C.  DIv.,  1893.. . . 

ist  m.,  I. A  M-,ll<07 

ist  m.,  I.  A  D.,  1899 

istm.,  C.AM,,  1903 

Con.  sinking  fund,  1905. . . 
M  mortgage,  1884.  .  .  -  .,^ 
1st  m.,  7s,  I.A  D.Eit.,1908 
8.-we8tdlv.,  IstOs,  1909.. 
let  58,  iJiC.  A  Day.,  1919. 
l8t  So.  Minn.  div.Os,  1910. 
iBtm.,  H.  AD.,7s,  1910... 
Chic.  A  Pac.  div., 68.1910. . 
Mini  Pt.  Div.,  5s,  1910.... 
Ohic.  A  Northwestern- 
Sinking  fund 

Int.  bonds 

Consol,  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds — 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Ist  m.,  8s. . 
Galena  A  Chicago,  exten. 
Peninsula,  1st  m,,  conv... 

Chic.  A  Mil.,  1st 

Winona  A  St.  P.,  Istm.  .. 

do  2dm  — 

C.  C.  C.  A  Ind's— 1st,  78,  s.  f. 

Consol.  mortgage 

C.  St.L.A  N.  O.-  Ten.  Hen  78 

Ist  con. 7s 

C. St.  P.  Minn.A  O'aCons.Os, 

Ch.8t.P.AMin.,lst  63,1918 

N.Wisc,  Ist  M.,  8s.,  1930. . 

St.  P..t  Sioux  Cist  8S.1S16 

ChlC.AE.IIl.,l»t  S.F.C'y,1907 

Del.  Lack.  A  W.-7S,  conv 

Mortgage  7s,  1907 

Syr.BUgh.  AN.Y.,  lst,7s 
MorrisAB88ex,lst  m ... 
do  2d  mort. 

do  bonds,  1000 

do  7s  of  1871. 

do        l8t  con.,  g'd.. 
Oel.AUud.Canal— lstm.,'84 

Ist  mortgage,  1891 

do  extended . 

do  Coup.,  7s. '94 

do  Reg.  7s.  '94. 

Ist  Pa',  div.,  coup.,  7s,  1917 
do  reg.,  'is.  1917 . 

Albany  A  Susqueh.,  1st  m. 
do  2d  mort 

do       Ist  con.,  guar 
Sens. A  Saratoga,  Ist.coup 
do  Ist.  reg- 

Oenv.  A  R.  Grande— Ist.lftOO 
do       1st  cons.  7s.  1910 
Den.  S.  P.  A  Paclsl  78,1905 
Erie— 1st  mort..  extended. 
2d  mortg.,  ext'n  59. 1919. 
3d  mortgage,  7s,  1883.,. 
4th  mort.  Ext.,  5s.  19!>0.. 
oth  mortgage.  7s.  1888  ... 

l8t  cons,  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N.Y.A  K,  1st  m.,  1916 

N,Y.L.E.AW.,  new  2d  6s. . 

do   Ist.con.,  f,  cp.,7t 

do  2d.con.,f.cp.,5s.6s 

Flint  A  P.  Marq.,  M.  8s,  19'^ 

Oal.  Har'g  A  S.  Ant'o.  Ist  tis, 

Ist  La  Grange  Ex  .6s.l910 

2d  mortgage,  Ts.  1905.  . 

llan.  A  St.  Jos.— 8s,  conv 

Hou8.  A  Tex.  C— 1st,  m.  l.,7! 

Ist  mort..  West.  Div.,  7s.. 

1st  mort.,  Waco  A  N.,  7s. 

2dC.,  Mainline,  8s 

2d  Waco  AN..  88 

Inc.  and  Ind'y.  78 

Ul.Cent.-Dub.  ASloux  Cist 

Dub.  A  Sioux  C  ,  2d  div... 

Cedar  F.  A  Minn.,  Ist  m.. 

tnd.  Bl'm  A  W.— Ist,  pref. 78 

1st  mortis,  1000. 

2d  mort..  1909 

Ind's  Decatur  A  Sp'd  iBt  78 
Int.  A  Gt    North.  l8t  68,gld. 
L.  Shore-M.S.  A  N.I.,  s.  r.,7s 
Cleve.  A  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'vllle  A  Ash.,  7s 
Bul^lo  A  Erie,  new  bds.. 
Buffalo  A  State  Line,  78. 
Kal'zoo  A  W.  Pigeon,  Ist 
Det.Mon.AT.,  lst,78.'1906 
Lake  Shore  Div.  bonds... 
do        cons,  coup.,  Ist 
do        cone,  reg.,  Ist.. 
do       cons,  coup.,  2d. 
do        cons.  reg..  '2d  . 
Loulsv.A  Nash.— Con8.m.,78 

2d  mort.,  79,  gold 

Cecilian  Branch,  7s 

N.O.  A  Mob.,lst6s,  1030.. 
B.  H.  A  Nash.,  1st  6s,  1919 

Gen.  mort  .  68,1930 

Pensacola  div.,  6s,  1920.. 

St.  I,.ouis  div..  Ist  es,  1921 

do  2d  Ss,  1980 

Nashv.  A  Decatur,  1st,  78. 

L.  Erie  A  West.-lst  Bs.  1919 

I       do      Sandy  Dlv..68,1919j 

iau<*e2fi   I.af.  BI.AMun.-lst  6s.  1919 


*110« 
9iH 


5M 


SH 


135 


59Ji 


85k 


106H 

128W 

125 
124« 
lt2>»l 
119 


122H('l23 
....il22 
121)»  123 
122        .... 
122 
122     1229» 

ioih!    .. 

122-.4;i22X 
107M     .... 
96    ,100 
106«|l069i 


..1118!^ 


98J4f 

111 
110 
133 
109 

lOOW 

124W 

124«  155« 
....  109 


;i27 

102 

120 

120« 

108 

118 

120  ' 
tllS 
113 
103W 
HOW 


,109 
xllOWl      ... 
*116    I    .... 
1126      128 

121>il    ... 
134(<:i35>t 

119 
123 
107 
*I15 
115 
117 
117 
122>i 

*li3" 


120 
124 


135    j    .... 

inj^ins" 
i;2      .... 

;i27      .... 

107)t  109 
107mo7j4 

ISH  ;;;: 

....  128>< 
119H  122 
:27J<  12^^ 
101W102H 

r,ii\   '.'.'.'. 
*108     I110J4 

.'■'■■\:6i" 

109><lll0 
;110 

111 

Visa 
loi" 
♦lis 

119" 

89 

80M 
106H 
112 
113 
113 

lis" 

120 
lOiJ 

126' 
120 

126 

12m 

124  Si  128)4 

119 

107 

1085<     .. 

..r;!i02H 

...  1108 
ICOH 

102 
:04 
55 

119 

10^ 


124 


103 
106 


121 

8»9< 


li8)i 


127 


57 


109 
106 

lOf «  1  9 


Louisv.N.Alb.ACliic-lstOs    103 
Manhafn  B'ch  Co.— 7s,  1909      96 

N.Y.A  Man.  Bch  lst7s,'97 
Marietta  A  Cin.— 1st  mort.. 

1st  mort.,  sterl 

Metropolitan  Elev— lst,1908 
Metropol.  Elev.— 2d  68. 1899 
Mich.  Cent.— Cons.,  78, 1902 

1st  mort.,  8s,  1882,  s.  f 

Equipment  bonds 

6s,  1909 

Jack.  Lan.  A  Sag.  Os,  1891, 
Mil.  A  No.— Ist  4-5-6S,  1910. 
Mo.K.&T.-Gen.con.68.1920 

Cons.ass.. 1904-6 

2d  mortgage,  inc.,  1911  — 

H.  A  Cent.  Mo.,  l8t.,  1890. 

Mobile  A  Ohio— New  m.,  68. 

Mash.  Chat.  A  St.  L.— Ist  78 

N.  Y.Central-68,  1883 

6s,  1887 

6s.  real  estate 

68,  subscription 

N.  y.  C.  AUud.,  1st  m.,  cp. 

do  lstm.,rr 

Hnds.  R.,  78f  2d  m.,  8.f.,'l 
Canada  South.,  1st,  int.  g. 
Harlem,  1st  m.,  78,  coup.. 

do        Ist  m.,  78,  reg 

N.  Y.  Klevated-lst,  7s.  1908 
N.Y.Pa.ACprior  lien  6s,'96 
N.Y.C.A  N'n,Gen.M.,6s,1910 
N.Y.A  NewBng.— 1st  78,1905 

IstOs,  1905 

Nevada  Central— Ist  m.  6: 
N.  Pac.  bond  cert.  63,  1921 
N.  Orl'iis  Pac— 1st  63.g.l91>0 
Onlo  A  Miss.- Consol.  s.  f'd 

Consolidated 

2d  consolidated 

Ist  m.,  Spring^eld  div  . . . 
Ohio  Cent.,  Ist  m.,  6s,  1920 
do    'istTer'l  Tr.,68,1920 
Panama  S.  F.  Sub'y  Bs.  1910 
feorla  Dec.  A  K'ville,  ist  6s 
Evansv.  div .,1st  6s,  1920., 
Pacific  Railroads- 
Central  Pacific-Gold  bds. 
Sanjoaquin  Branch  — 

Cal.  A  Oregon.  Ist 

State  Aid  bonds 

I.4tnd  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— 1st  m. 
Union  Pacific— 1st  mort. 

Land  grants,  78 

Sinking  fund 

Registered,  8s 

Collateral  Trust,  88 

Kansas  Pac— 

1st  6s,  1895 

Ist  6s,  1896 

Denver  Div.,6s.a8Bd,'99 

1st  cons.  6s.  1919 

Cen.B'ch  U.  Pac— l8t6s. 

F'd  Coup.  63.  1H95 

Atch.C.  A  P.,  Ist  63. 1905 
At.Jew'ICo.AW.— Ist  61 
Mo.Pac.lst  cons.  6s,l»20 
Pacific  rtU.  of  Mo.— 1st  m. 

2d  mortgage 

St.L.  A  S,F.,  2d  Bs.class  A 
do  3-6s.  class  C. 

do  3-68.  class  B. 

do  lst6s.Pcirce,CA() 
do    Equipm't  7s,  '95 
South  Pac.  cf  Mo.— 1st  m., 
Texas  A  Pac-lst,  8s,  1905.   *105 

Consol.  68.  1905 

Income  and  land  gr't.  reg. 

Lst    Rio  Gr.  Div..  6s,  1930. 

Pennsylvania  Kit- 

PItts.Ft.W.A  Chic,  1st  m. 

do  do  2d  m.. 

do         do  3d  m.. 

Cleve.A  Pitta.,  consol..  s.f. 

do  4th  mort... 

Col.  Chlo.  A  I.  C,  Ist  con.. 

do  2d  con... 

do  Ist  Tr't  Co.ctfs.as8. 

do  2d        do  ass. 

do  Ist      do        suppl. 

St.L.  Va.AT.U.,  1st  g.78,'97 

do  2d  7s,  1808 

do  2dgtd.78,'98 

Rome  Wat,  A Og.— Con.  1st. 

Roch.  A  Pitts — 1st,  6s,  1921 

St.  Ij.  A  Iron  Mount'n— 1st  ro 

2d  mortgage 

Arkansas  Br.,  1st  mort . . . 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T.,  1st  mort. 

St.  L.  Alton  A  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  Income. 

Belleville  A  80.  111..  1st  m. 
St.  P.  M.  A  Manll'a— Ist,  78 

2d  mort.,  68,  1909 

Dakota  Ex.  6a,  1910 

Tol.  Del.  A  B.  r'ds,  main  6s 

l.st  Dayton  DIv..  68,   1910. 

IstTer'ITru  t.  69, 1910. .. 

Wab.St.L.AP.,gen..6sI020. , 

do    Chlc.div..5s,1910... 

do    Hav.  Div.,  6s,  1910. 

do    T.P.AW.,lst7s,1917 

Wab.  RB.-Mortg.  78  of  '79. 

T.AWab.,  Ist  ext.78 

1st  St.  L.  div.7s.ex  mat.cp. 


104K 
i95 
127H 
«106 


108 
9^ 
84H 

:li!* 

106 

tniu 
nosR 

li^ 


100 

t95' 
119 
ll'.» 

■.iiii 

104 


106 
105 

1I4« 
106 
*105 


101k 

!.'5 

11S« 

120% 

119 

:o5« 

112« 
llSJi 

i:o 
ima 

lOoSs 
lOOJt 
100 
lj)7 

ne 

104 
92« 


tl02 


97; 

135 

ri29 

».. 

1'28 

:ii« 

140 


120H 

ti:5 


86M 
102 
118 

v.aa 

114 
110 
108 
118 
llOVi 
lOS 
tll3 
110«! 
10S«, 
107    I 
96M 

J95" 
t90,l£ 
93  I 
100 


1C4!^ 

ma 


100 


108 
84H 


108 

121 
124 
115k: 


120 
107 
UIH 


20 
lOOJg 


106 


107 


ll'.H 
•02 


111 

107« 


lOlJi 

108 

105 
93 
92J< 


104W 

sax 


us 


118 
115 
115 
III 


111 
104)4 
108 
98 


100 
95 


111 


.'11«H 
.;108 


.  109), 


Wab.  RK.— Continued. 
2d  mortgage  ext..  ex  cotip 
Equipment  bonds,  78.  ISw 

Consol.  conv.,  7s 

Gt.  Western,  Ist  m.,  ex  cp 
do  2d  m.,78,'93,ex  cp 

8 .A  Tol..  1st,  i8,'90,exop. 
I.A  So.  la.,  1 81  m.78,ex  cp 
Hannibal  A  Naples.  Ist  7i 
St.L.  K.CA  N.H.  K.A  R.,7s 
Omaha  Div.,  Ist  mort.,  7s 

Clsrlnda  b.,  6s,  1919 

gt.Chas.B'dge.lst,  78, 1908 

North  Missouri.  Ist  m.,  7s 

West.  Un.  Tei.-1900,  coup. 

1900,  registered 

Sprlng.V'yW.Works-lstes 
Oregon  R.  A  Nav.— Ist,  e«. . 

INCOME  BO.VDS. 

Alabama  Cent'l  Inc.  68,1918 

Central  of  N.  J.— 1908 

Chlc.St.L.AN.O.-2d  m.  1907 
Col.Chlc.AInd.C..lnc.7s,1890 
Cent.  Iowa  coup,  debt  certs. 
O.St.P.A  .M's  L.  Gr.,In.68j'98 
CnlcA  ttast'n  lll.,Inc.l907. 
Ind's  Bl.  A  W'n-Inc,  1919. . 
Ind's  Dec.  A  Sp'd.  2d  Inc. . . 

nt.A  Gt.  Northern-2d  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
Lake  Erie  A  W'n-lnc.7s,'9f 
do  Sand'y  Div..inc.l920 
Laf .  Bl.A  Mun.— Inc.  7. 1899 
MobileA  O.— Ist  pref.  deben 

2d  pref.  debentures 

Sd         do 

4th  do 
N.YM.akeE.AW.InC  68.1977 
N.Y.Pa.AC.lst  inc.  ac,  5-7s. 
N.O.Mob.ATex.deb.sc.,19S0 
Ohio  Central— Inc.,  W^O.... 
Ogdb'gAL.Champ.  inc  1920 
Peoria  Dec  A  K'viUe— Incs. 

Evansv.  div.  Inc.  1920  ... 
Roch.  A  Pitts.— Inc.,  1921... 
St.L.I.M.  AS.— 1st  78,prf 

2d  6s.  Int  .accum'lative  .. 

Stg.IronA  R'y,Scr'sH.Inc.04 

Tol.Delp.A  l!ur.,Inc.63.1910 

do      Dayt.Dlv..6s,1910 

Tex.A  8t.L.,Ld  G.,Inc.,1920 

Miseellancons  List. 

iHroierx'  Quotations.) 
RAILROADS, 
Boston  Hartf.  A  E.— Stock. 
ChicA  Can .  So.— Ist  m.,g.,78 
Chic. A  Southwest.— 7s,  guar 
Flint  A  Pere  M.— Ss,  I'd  gr't 

Stock 

Preferred  stock 

Galv.  H0U8.A  H.— 7s,  gld,'71 
Kansas  A  Nebraska— 1st  m 

2d  mort :  — 

Long  Island— Ist  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income, "A  " 

do      "B" 

Stock 

N.J.South.— lnt.gU8r.,6s,'9S 
N.Y.AGreenw.  L.— l8t,78,  n. 

do  2d 

St.  Joseph  A  Pacific- Istm. 

8d  mortgage 

St,  Jo.  A  Western  stock. 

Southern  Securities, 

(Brokerf!^  Quotatlona.) 

STATES. 

So.Carolina- Con.,  6s  (good) 

Browne  cons 

Texas-6s,  1892 M.AS. 

7s,  gold,  1892-1910  ..J. A  J. 

78,  gold,  1904 J.A  J. 

Virginia— New  10-408 

RAILROADS. 
Atlantic  A  Gulf- Consol. 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charl'te  C9I.A  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

B.  Tenn.  Va.  A  Ga.— 1st,  78. 

Stock 

Georgia  RR.— 78 

6s 

Stock 

Mem  p.  A  Charles— 1st  cons, 

Ist  cons.  Tenn.  lien. 

Stock 

Mississippi  Cent.— Istm.  7s 

2d  mort.,  88 

N.  O.  A  Jacks.- Ist  m.,  8s. . . 

Certificate,  2d  mort.,  88. . 
Northeast.,  8.  C— iBt  m.,8i. 

2d  mortgage,  Ss 

Rich. A  Dan. — Ist  ccnsol.,  6s 

Stock 

Southw.  Ga.— Conv   .7s,  '86 

Stock  

S.  Carolina  RR.-  iit  m.,  78 

Stock,  assessmt.  paid 

7s,  1902,  non-enjoined  . . . 

Non-mortg.  bonds 

West  Ala.— Ist  mart., 8(8... 

2d  mort.,  88.  giia.' 

Western  N.  C— l«t  m..  7«... 


110)i 
60 
112 

»ll6)< 
103 

101 

111' 
114 
97 

123H 


S98 
71H 


73  ^t 
100)» 

■75!4 

•ii 

44 

80 
S64« 

ei' 


T 


I 

2 

70 

■H20 

106 

28 

89: 

75 
84 
43 
112)^ 
88 
88 
18 

11^ 
88 
100 
44 
IS 
90 
52 
28 


104 
112 
118 
120 
51 


tuo 

112 

114 

lie 

140 

I4.t 

1U9 

IIU 

98 

KXI 

S7 

40 

117 

IIH 

100 

105 

112 

1:0 

112 

150 

15» 

112 

lie 

111 

56 

ft7 

106 

10K 

110 

list 

116 

118 

117 

i:u 

124 

116 

104 

105 

9« 

lOU 

no 

lao 

\c« 

110 

50 

52 

104 

11(1 

71 

72 

114 

114 

lO.'i 

106 

lUM 


113 
117 
100 

ma 

128  ■ 


WiH 


72 
88 

109" 

98 

73)4 
102 
100)^ 

77 

74 

89" 


4SW 

iiii 

63" 

so" 

96 

88 

49V 
46)5 


3 

75 

116" 

29)4 

90 

86 

88 

46 
119 

90 

89 

19 

12)4 

40 
101 

48 

17 

95 

56 

31 


106 
115 
120 
123 
52 


>l>rMM  Bomlnal.      t  And  accrued  interest,      t  Mo  price  to-<Ur ;  these  are  latest  quotation*  made  this  week.       i  No  qwxatton  tO'^Ti  lateet  sale  this  week. 
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ST.VTE,  CITS  AND  CORPORATION  FINANCES. 


The  Investoes'  Sdpplemest  contains  a  complete  exhibit  of  the 
Funded  Debt  of  Stales  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Cjmpanies.  It  is  pMishei  on  the  last 
Saturday  of  enery  other  month — viz.,  February.  April,  June, 
August,  October  and  December,  aad  is  famished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAL.    REPORTS. 

Atchison  Topeka  &  Santa  Fe. 

{For  the  year  ending  December  31,  1880.) 

The  total  mileage  operated  at  the  close  of  1880  was  1,539, 
against  1,167  at  the  close  of  1879,  an  increase  of  372  miles.  In 
addition  to  (his,  the  company  controlled  the  Kansas  City  Law- 
rence &  Southern  Kansas,  including  the  Kansas  City  Burling- 
ton &  Santa  Fe,  384  miles;  also  owned  jointly  with  the  Union 
Pacific  the  Manhattan  Alma  &  Burlingame  Railroad,  57  miles. 

The  account  of  construction  in  1889  is  given  by  the  Vice- 
President  and  General  Manager,  Mr.  W.  B.  Strong,  as  follows: 

"  In  Kansas,  the  Marion  &  McPherson  branch  has  been  ex- 
tended from  McPherson  to  Lyons,  a  distance  of  30  6-10  miles. 
This  extension  was  completed  and  opened  for  business  June  1, 
1880.  The  extension  of  the  Cowley  Sumner  &  Fort  Smith 
branch  from  Wellington  to  Caldwell,  23  3-10  miles,  was  com- 
pleted, and  the  line  opened  for  business  the  13tli  of  June. 

"The  Manhattan  Alma  &  Burlingame  Railway,  extending 
from  Burlingame  on  our  main  line  to  Manhattan  on  the  Kansas 
Division  of  the  Union  Paciflo  Railroad,  a  distance  of  56  6-10 
miles,  was  completed  and  opened  for  business  August  1.  This 
road  is  owned  jointly  by  this  company  and  the  Union  Pacific, 
and  is  operated  as  an  independent  line. 

"  In  Colorado,  the  Pueblo  &  Arkansas  Valley  Railroad  has 
been  extended  from  Pueblo  to  the  coal-banks  at  Rockvale, 
thirty-seven  miles  west  of  Pueblo.  This  extension  was  com- 
pleted the  25th  of  November.    It  is  used  only  for  coal  business. 

",In  New  Mexico,  the  New  Mexico  &  Southern  Pacific  road 
■was  opened  to  Santa  Fe  by  a  branch  from  Galisteo  (now  Lamy), 
18  miles  in  length,  the  16th  of  February.  The  main  line  was 
completed  to  Albuquerque,  250  4-10  miles  from  the  State  line 
of  Colorado  and  New  Mexico,  April  15,  and  to  San  Marcial, 
102  5-10  miles  further,  the  Ist  of  October. 

"  At  this  point,  the  New  Mexico  &  Southern  Pacifie  connects 
with  the  Rio  Grande  Mexico  &  Pacific  Railroad,  which  is  being 
pushed  forward  as  rapidly  as  possible  to  a  connection  with  the 
Southern  Paciflo  of  California,  which  will  be  made  early  in 
March,  1881,  at  a  point  to  be  known  as  Deming,  distant  128 
miles  from  San  Marciil  and  1,133  miles  from  Atchison.  From 
Rincon  on  this  road,  a  point  76  miles  south  of  San  Marcial,  the 
Rio  Grande  Mexico  &  Pacific  road  is  continued  southerly  to  the 
Texas  boundary,  a  distance  of  about  58  miles;  and  from  that 

goint  a  branch  known  as  the  Rio  Grande  &  El  Paso  Railroad  is 
eing  constructed  to  Bl  Paso,  about  20  miles  in  length,  which 
will  be  completed  about  May  31,  1881." 

The  President's  annual  report  exhibits  the  financial  result  of 
operations  in  the  year  1880  as  follows: 

Gross  earnings $8,556,975 

Operating  expenses  and  taxes 4,343,206 


City  Lawrence  &  Southern  Kansas  Railroad.  This  road,  which 
with  its  branches  is  about  365  miles  long,  including  22  miles  of 
side-tracks,  runs  frura  Lawrence  to  Coffeyville,  and,  turning 
west  from  Cherryvale,  continues  through  Winleld  and  Welling- 
ton to  Harper."  *  »  *  « Besides  this,  we  have  increased 
our  mileage  about  400  miles  and  we  shall  have  reached  before 
the  annual  meeting  the  Southern  Pacific  Railroad  at  Deming, 
128  miles  further.  From  this  connection  we  expect  a  large 
business  from  California  and  the  mining  districts  of  Arizona." 

Statistics  for  four  years,  compiled  in  the  usual  form  for  the 
Chronicle,  are  as  follows  : 

KOAD  AND  EQUIPMENT. 

1877.  1878.              1879.              1880. 

Total  miles  opcrat'd..                786  807             1,167             1,539 

Locomotives 66  80                 121                 157 

Pass.,mail&cxp.cars                   47  49                    86                 105 

Fiei!;Ut  cars 697  1,097             2,427             4,011 

Coal  aud  other  cars .. ,              626  979             1,242             1,256 

OPERATIONS  AND  FISCAL  KE3ULT8. 

1877.  1878. 

165.318  217,105 

372,083  611,081 


Operations — 
Passengers  carried. . . 
Freight  (tons)  moved 

Earnings —  $ 

Passenger 738,930 

Freight 1,853,248 

Mail,  express,  &c 86,928 


Total  gross  eara'gs. 

ODcraiing  expenses — 

Maint.  ot  way,  &o 

Maint.  of  equipment. 
Tiaugport'u  expenses 

Taxes 

Miscellaneous... 


1879. 
314,301 
802,121 


1830. 
381,322 
953,701 


987,496 

2,826,484 

136,888 


1.353,231 

4,883,435 
144,777 


1,736,901 

6,499,981 

270,094 


2,679,106 

3,950,868 

,  6,381,443 

8,556,976 

$ 
424,574 
176,547 
649,327 
136,818 
99,984 

S 
721,470 
206,359 
916,529 
123,361 
99,251 

$ 
958,617 
378.524 
1,257,034 
151,265 
217,688 

$ 
1,450,172 

547,629 
1,802,165 

242,0*6 
*  332,275 

Total 1,487,250 

Net  earnings 1,191,856 

P.c.  of  op.ex.toear'gs  55'51 


2,066,970  2,963,128      4,374,297 

1,883,898  3,418,313      4,182,689 

52-31  46-43               51-13 

*  This  item  inoludes :  Loss  and  damage  freight  and  stoelc ;  ear  mileage ; 
Icg.ai  expenses ;  and  a  few  small  items. 

^  INCOME  ACCOUNT. 

1877.              1878.  1879. 

Receipts—                             $                    $  * 

Nctcarnings 1,191,856      1,883,898  3,418,315 

Pottawat'e  land  acct 139,322 

Rentivls  .and  interest 130,739 

Sundry  credits 44,691  60,034 


1880. 

$ 

4,182,639 


Totalincome 1,191,856 

Disbursements —  $ 

Rentals  paid 

Interest  on  delJt 

Dividends 

Sundry  debits 

Gold  premium 

Exp'ses  Boston  otBce. 

Miscellaneous 

Balance,  surplus 


1,928,589      3,748,410 


279,921 
833,653 


25,734 
17,733 
14,124 
20,691 


401,267 
790,513 

45,799 

4,083 

30,199 

22.108 

634,620 


836,772 
795,446 
691,311 

72,812 

'40,490 


120,148 

4,302,837 

$ 

864,273 

734,527 

1,727,195 

35,125 


1,311,579  941,717 


Total  . 


1,191,856      1,928,589      3,748,410      4,302,837 


Net  earnings $1,213,770 

Fixed  charges,  rentals  and  interest  on  fund,  debt  $1,648,184 
Less  Ijalance  of  miscellaneous  interest  account 
and  sundry  items  adjusting  income  account  of 
previous  years 103,325 

$1,544,859 
Add  7%  per  cent  in  dividends 1,727,195—3,272,054 


*  Inclu  ded  in  operating  expenses. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1877. 
$ 
equip.,&o  23,447,811 


Leaving  a  surplus  of $941,716 

Interest  on  the  land  bonds  is  not  included  above  because  it  is 
paid  by  the  Trustees  out  of  the  proceeds  of  the  lands. 

There  was  spent  on  construction,  including  $1,325,760  for 
new  rolling  stock,  $1,801,025;  and,  in  order  to  provide  funds 
for  this  and  other  outlays  (largely  exceeding  the  balance  of  the 
equipment  fund  raised  in  1879)  necessitated  by  the  vigorous 
extension  of  the  lines  in  Kansas  and  New  Mexico,  the  directors 
issued  12,242,400  of  stock  to  their  stockholders  at  par.  The 
capital  stock  was  further  increased  by  the  purchase  or  exchange 
of  the  capital  stock  of  various  connecting  roads.  Moreover, 
holders  of  $3,257,500  consolidated  mortgage  bonds  availed 
themselves  of  the  option  to  convert  them  into  stock. 

STATEMENT  OF  CAPITAL  STOCK  DEC.  31,  1880. 

Capital  stock.  Dee.  31, 1879.  as  per  last  annual  report $12,634,400 

Issued  in  1880  in  exchauge  for— 

$3,257,500  consolidated  mortgage  bonds 3,257,500 

281,500  cap.  stock  of  Kans.  C.  T.  &  W.  BR.    $281,500 

4,170,600  do  Pueblo  &  Ark.  V.  ER.   2,780,400 

4,424,800  do  N.  Mex.&  Bo.  Pac.  KR.  3,476,600 

387,000  do  PI.  Hill  &De  Soto  RE.       193,.500 

247,000  do  Fl.  El  D.  &  W.  V.  KR.         24,700 

$9,510,900  6,756,700 

ISHued  to  stockholders,  for  cash,  as  per  circular  No.  53,  at 
par 2,242,400 

$24,891,000 
The  President  says  in  his  report:  "  Wo  issued  $1,185,000  fives 
to  complete  the  construction  of  the  New  Mexico  &  Southern 
Pacific  Railroad,  and  also  $3,743,000  five  per  cent  bonds  to  pur- 
chase, through  one  of  our  leased  lines,  the  stock  of  the  Kansas 


Assets— 
RR.,bldgs. 
Stocks  owned. . 

Bonds  owned 

D.&R.G.st'k  (in  trust) 
Construction  fund... 
BiUs  &  acc'ts  reev'ble 
K.  C.  Top.  &  W.  div'da 
N.  Mexico  &  So.  Pac. 
Wichita  &  Soutwest. 
Ti-ustess  iivnd  grant.. 
Trustees  Potto,  lauds 
U.  S.  Govci-nment  ... 
Manh.itt.  B.  &  A.  RB 
Rio.  (i.  Mex.  &  Pac.. 
Materials  &  supplies. 
Treasurer's  balauoe . 
AUsccllaneous  items . . 


50,449 


1878. 

$ 

23,854,000 

110,162 

1,845 

850,200 


1879. 


1880. 


25,065,300    26,866,326 
2,226,639  *  14,746,050 
610,081    t  4,477,141 


50,606 


424,838 
69,223 


381,369 

1,274 


75,112 


534,655 
73,642 


661,992 

84,865 


850,200 

243,344 

95,462 

53,829 

485,000 

36,835 

515,708 

215,237 


1,428,009 


862,740 
178,703 


1 06,444 
1.39,109 
540,700 
284,065 
1,183.478 
1,118,489 
885,071 
165,774 


Total 

24,428,570 

26,249,473 

31,439,083 

51,940,657 

Liabilities— 

Stock,  common 

Scrip 

Bds.  (seeSuppi.EM'T). 
Bills  ife  acets.  p.ayalile 
P.  &  Ark  Val.  stocky. 
Coup3.,gold  prem.,ifeo 
Trustees  land  grant. 

8,615,000 

234,682 

14,841,000 

300,911 

302,464 

is'i^ii 

$ 

8,615,000 

301,332 

14,691,250 

287,629 

850.200 

296.899 

363,279 

74,574 

769;i28 

$ 

12,034,400 
2,940 

14,214,500 
333,760 
830,200 
299,095 
537,555 
106,765 
379,173 

2,680',(595 

$ 

;24,891,000 

1,825 

15,873,000 

1,573,345 

564,43i 

137.822 

Dividends 

503,338 

Profit  and  loss 

Income  balance 

Miscellaneous 

5,027,289 

3,022,410 

345,697 

Total  Uabilitios...   24,428,570    26,249,473    31,439,083    51,940,657 

•  Stocks  as  follows :  Knns.  City  Top.  &  W.,  $3.500,000 ;  Pncblo  &  Ark. 
Valley,  $5,616,200;  New  Mex.  &  So.  Pac.  RE.,  $5,610,000;  Canyon 
City  Coal,  $10,850  ;  Union  Depot  Co.,  $9,000.. 

t  Bonds  as  fellows  :  New  Mexico  &  SouthPaciflc,  $1.185,000 ;  Kans. 
City  Top.  &'W.  RE.,  $2,318,000;  Cow.  Sum.  &  Ft.  Smith  EE.,  $232,000; 
Mar.  &  McPher.  RE.,  $232,000;  Kans.  C.  Erap.  &  South.  RR.,  $18,000; 
sundry  investments  in  leased  roads,  $374,126;  county  Douda,  &o., 
$71.  393;  laud  incomes,  $43,822. 

;  The  purposes  for  which  stock  was  issued  in  1880  are  explained  la 
thercmarks  above.  5  In  trust. 

Chicago  &  West  Michigan. 

(For  the  year  ending  December  31,  1880.) 
The  second  annual  report  of  this  company  gives  the  follow- 
ing statement  of  income  account  for  the  year  ending  Dee.  31, 
1880. 

Gross  earnings  (an  increa.se  over  1879  of  $18.';,638) *I^2'??J 

Operating  expenses  (including  taxes)  71*811)0  per  cent 600,438 

Net  earnings  (an  increase  over  last  year  of  $16.736) $23U,5S3 
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$1,S74 
3,039 


EffoelTert  from  Interest  sn  loflns 

Kecuived  from  miaceUaueoiui  Items 

Total  net  receipts $i:44,497 

Deduct-  ,.„ 

Aunual  Intercut  on  $480,000  C.&  M.  L.  P.  8  per  cents.  $38,400 

2>3  per  cent  div.  on  $6,142,900  stock  Feb.  15, 1881..  153,a72-$191,972 


Surplus $52,.^24 

Tie  report  says :  "  Arrangements  have  been  made  by  which 
the  Grand  Rapids  Newaygo  &  Lake  Shore  Kailroad  Co..  the 
Grand  Haven  Kailroad  Co.,  and  the  Maskegon  Lake  Kailroad 
Company  have  been  secured  in  our  interest,  and  these  acqui- 
sitions, together  with  the  extension  of  our  own  road  in  a  south- 
erly direction,  which  is  immediately  contemplated,  will  give  us 
additional  important  outlets  for  our  business,  and  very  much 
strengthen  our  future  financial  prospects." 

COSPAKATIVE  STATEMENT  OF  EABNlUaS  AND  EXPENSES. 


Earntngt. 
1879  1880. 

Passeneer $198,633       $255,365 

Frelrtf. 426,060  552.226 

Mall 17,.57V  16,950 

Express 12,111  15,479 


IneretUf. 
$56,731 
126,166 


3,307 


Decrease. 


627 


Total $654,383       $840,021       $185,638 


Exp, 
Maintennnce  expense. . . .  $242,377 

Station  expeneo 44,630 

Movement  expense 189,129 

General  expense 65,420 


enses, 

$183,210 

51,951 

285,114 

80,162 


ten  year  Straitsville  Branch  bonds,  issued  by  this  comcany,  for 
$300,000,  became  due  July  Ist,  1880,  and  were  paid  by  the 
.■{BOO.OOO  second  mortgage  bonds  reserved  for  that  purpose. 
The  Ohio  &  West  Virginia  Railway  was  opened  to  Gallipolis  in 
October,  1880,  and  to  Pomnroy  January  1st,  1881."  *  *  "Th» 
large  amount  of  business  during  the  year,  as  shown  by  the  state- 
ments in  this  report,  and  the  reasonable  increase  eipected  ia 
the  future,  make  it  ntcfssary  to  soon  commence  building  a 
double  track  between  Columbus  and  Logan  ;  to  purchase  ad- 
ditional motive  power  and  equipment;  and  also  to  increase 
shop,  engine-house  and  yard  facilities,  all  of  which  will  require 
considerable  expenditures  during  the  year  1S81. 


rNCOMB  ACCOUNT. 

Cr.  1880. 

Passenger  eamicgB $124,179 

Frel«lit  earnings 1,020,«7(! 

ExpresH  ,ind  njall  earnings 10,1(10 

Telegraph  earnings 2,034 

Miscellaneous  earnings 26,903 


Dr. 


7,321 
95,085 
14,741 


$59,166 


Total $541,556   $600,438    $58,881 

BALANCE  SHEET  DECEMBER  31,  1880. 


Dr. 
Constructi'nEec.31,'80.$G,261,154 

Equipment 500,843 

Cash 110,059 

Bills  receivable 73,463 

Material  on  hand 41,783 

Balance  open  accounts.  85,097 


I 


$7,079,001 


Cr. 

Capital  stock $6,151,000 

Chic.  &  Mich.  I..  8.  K.  R. 

Co.  flrst  mortg 480,000 

Accrued  bond  coupon  in- 

terest 12,800 

Bond  coupons  unpaid. . .  360 

Bills  payable 77,578 

Uni)aid  vouchers 75,697 

Income 281,564 


1879. 

$83,994 

911,»78 

8,869 

1,49S 

16,284 

$$1,183,962         $1,032,572 

Road  expense $:06,.540  $113,367 

Locomotive  expense  215,346  166,916 

Transirortatlon  expense 169.530  148,873 

Carexpense 110,700  140,706 

Operating  expenses 07,008  60,911 

$769,192  $036,773 

Neteamings  for  1880 $114,709  $395,79» 

Ratio  of  expenses  to  eavulngs,  64-90  per  cent  In  1880;  6107  In  1879. 

GENERAL  ACCOnNT  DECKMBEK  31,  1880. 


$7,079,901 


Atlanta  &  Charlotte  Air-Line. 

{Fo7'  the  year  ending  December  31,  18S0.) 
Mr.  H.  W.  Sibley,  the  President,  remarks  in  his  annual  report 
that  the  most  sanguine  predictions  ventured  at  the  meeting  a 
year  ago,  as  to  the  road's  business,  have  been  fully  realized. 
The  gross  earnings  of  the  road  amount  to  $951,688,  and  show 
an  increase  of  .$174,389.  The  net  earnings  amount  to  $3154,137. 
Against  the  balance  of  income  on  hand  December  1,  1879, 
amounting  to  $153,845,  has  been  properly  charged  the  amount 
of  $30,462,  paid  under  the  compromise  of  the  South  Carolina 
tax  claim  and  $11,619  paid  to  discharge  an  unusually  heavy 
judgment  obtained  in  a  suit  of  long  standing  for  personal 
injury.  Of  the  i-ssue  of  $750,000  of  income  bonds  authorized  at 
the  last  annual  meeting,  $500,000  were  offered  at  40  per  cent  to 
stockholders,  and  $452,000  were  promptly  taken.  This  subscrip- 
tion yielded  $180,800,  and  was  expended  in  the  erection  of 
railroad  shops  and  buildings  and  freight  depot  at  Atlanta,  in 
bettermetts  to  the  roadway,  in  the  purchase  of  four  locomotives, 
six  passenger  cars,  and  other  machinery  and  equipment,  all  of 
which  is  set  forth  at  length  in  the  General  Manager's  and 
Treasurer's  reports. 

EABKING9  AND  EXrE58E8. 
Earnings. 

1880. 

Freight $575,218 

Passengers 291,653 

Mail 57,811 

Express 15,537 

Other  sources 11,465 


Dr. 

Capital  stock $2,400,000 

~      ■     -  -,500,000 

55 

6,693 

35,543 

17,780 

1,228 

72,000 


Bouds,  l8t  mortgage  . . . 

Due  agents 

Due  connecting  roads. . 
Due  on  other  accounts. . 
Coupons  outstanding... 

Dividends  unpaid 

Renewal  account 

Contingent  account 611,564 


■$5,644,864 


Cr. 

Casbonhnnd $67,918 

Construction— main  line  2,832,718 

do             SIraitsv.Br.  251,677 

do  Monday  Cr. 

and  Snow  Fork  Br'chs  235,014 

Equipment 1,512,223 


.Steam  excavator- 
Real  estate,  depot,  &c. 

Shop  tools,  &c 

Fcneing 

Right  of  way 

Telegrapli  line 

Bills  receivable 

Columbus  shop 

Due  from  agents 

Duo  from  other  roads. . 
Due  from  other  acc'ts. . 


9,079 

171,854 

33,38« 

34,530 

108,525 

4,862 

1,860 

63,757 

10,016 

31,133 

7,807 


1879. 
$482,099 
234,104 
40,612 

14.288 
5.93.^ 


Total $951,688 

Expenses. 

Conducting  transportation $188,402 

Motive  power 139,543 

Maintenance  of  cars 29,336 

Maintenance  of  way 165.289 

General  expenses 42.901 

Taxes 22,077 


$777,298 

$169,208 
124.096 

27,760 
161.007 

43,004 


Total $587,550 

Net  earnings $364,137 


$525,678 
$251,620 


Colambns  &  Hocking  Valley  Railroad. 

(For  the  year  ending  December  31,  1880.) 
The  annual  report  states  that  "  during  the  year  1,161  tons  of 
steel  rails  were  purchased  and  laid  on  the  Monday  Creek  Branch 
and  in  the  yards  on  the  main  line.  The  increase  of  business 
made  additional  equipment  necessary.  Five  locomotives  and 
six  hundred  coal  cars  were  purchased  and  placed  on  the  road. 
Contracts  have  been  made  for  ten  locomotives,  four  passenger 
cars  and  one  baggage  car  for  this  year."  *  *  "The  remaining 
portion  of  the  Monday  Creek  Branch,  from  Greendale  to  the 
Straitsville  Branch  (five  miles),  also  the  Sand  Run  Branch,  of  two 
and  one-half  miles,  connecting  with  the  Monday  Creek  Branch 
between  Carbon  Hill  and  Greendale,  have  been  completed,  and 
are  now  in  operation.  Some  additions  to  our  branches  will  be 
required  during  the  present  year.  The  large  amount  of  work 
done  in  building  of  branches,  increase  of  equipment,  depots, 
engine-houses,  sho^s  and  machinery,  referred  to  in  this  report, 
required  an  outlay  in  excess  of  receipts  that  could  be  applied. 
"To  provide  funds  for  the  same,  it  was  thought  best  to  sell  the 
stock  of  the  company  from  time  to  time  at  market  rate,  rather 
than  create  a  debt.  Therefore  $369,850  of  the  stock  was  sold, 
as  required  to  meet  the  current  expenditures,  making  the  capi- 
tal stock  of  the  company  now  outstanding,  $2,400,000.    The 


Sinking  funds 218.500 

$5,644,864 
Bills  payable  account  is  balanced— no  notes  outstanding. 

Colnmbns  &  Toledo. 

{For  the  year  ending  Dec.  31,  1880.) 

The  annual  report  states  that  during  the  year  300  tons  of  steel 
and  100  tons  of  iron  rails  were  purchased  and  laid.  Contracts 
for  steel  rails  have  been  made  with  which  to  renew  the  iron 
rails  as  may  be  required  during  the  present  year.  There  was 
a  continued  increase  in  tonnage  and  revenue,  as  compared  with 
1878  and  1879  : 

, 1880. >      . 1879. 1878. , 

Tonnage.  Tons.  Renenue.  Toils.  Jtevenne.  Tons.  Xerenue. 
I.^cal.... 162,606  $132,980  118,346  $123,090  110,561  $121,415 
Through.  460,308       388,988      333,773       296,398      235,044      238,287 

"The  aggregate  net  earnings  to  December  .SI,  1880,  a  portion 
being  estimated,  being  sufficient  to  pay  the  outstanding  scrip 
issued  under  resolutions  of  the  board  of  directors,  passed  Oct. 
13,  1875,  which,  in  accordance  with  the  terms  of  its  issue,  there- 
upon became  due  and  payable  ;  and  as  said  net  earnings  had 
from  time  to  time  been  used  in  making  permanent  improve- 
ments, and  in  the  purchase  of  equipment,  necessitated  by  its 
continued  increase  of  business,  therefore,  to  provide  the  funds 
to  pay  said  scrip,  and  to  make  further  permanent  improvements, 
and  to  purchase  such  equipment  as  may  be  hereafter  required, 
the  board  of  directors,  September  8, 1880,  resolved  to  create  a 
second  mortgage  bond  for  six  hundred  thousand  dollars,  to  be 
sold  from  time  to  time  in  sums  as  shall  be  required.  The  action 
of  the  directors  in  the  above  was  approved  by  the  stockholders 
at  their  meeting  Oct.  13,  1880. 

"At  a  meeting  of  the  board  of  directors  held  on  the  same  day, 
(Oct.  13,  1880),  it  was  ordered  that  the  outstanding  scrip  and 
all  unadjusted  claims  for  interest  on  payments  of  stock  sub- 
scriptions be  declared  due  and  payable  i\ovember  30,  and  that 
interest  thereon  should  cease  from  that  date.  To  carry  out 
the  orders  of  the  board  for  purchasing  additional  equipment, 
and  paying  the  scrip  and  interest,  a  sufiieient  amount  of  the 
bon(w  of  the  above  authorized  loan  was  sold,  and  the  proceeds 
applied  accordingly. 

"  The  additional  equipment  purchased  was  six  locomotives, 
four  passenger,  one  baggage  and  six  hundred  coal  cars  ;  all 
have  been  received  and  are  in  use.  It  will  be  necessary  to  add 
more  equipment  during  the  year.  Scrip  and  interest  thereon 
has  been  paid  to  the  amount  of  $201,394,  being  all  that  has 
been  presented.  The  payment  of  the  scrip  and  interest  from 
proceeds  of  bonds  is  simply  a  replacement  of  the  net  earnings 
which  had  been  expended  for  equipment,  and  other  permanent 
improvements  on  the  line." 

COLUMBUS  &  TOLEDO  RAILKOAD  COMPANY,  W  ACCOUNT  WTTH  "IKCOMB 
ACCOUNT,"  FOK  TUE  YEAH  ENDING  DEC.  31,  1880. 

Earnings. 

1880.  1879. 

Passenger $160,351  $132,771 

Freight  521.968  419,489 

Evpress 8,670  7,492 

M,il 7,018  5,b89 

IVleKraph 679  490 

MisceHaneona 28,130  8,761 


$726,818 


$574,893 
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Road                   $100,439  $64,012 

tooemottVe J29'9tl  l^'t^l 

.Transportation ^S^'iS?  ?Hi? 

Car 22,421  18,374 

General  operating  expenses 73,591  '          62,094 

$399,952  $314,632 

Net  earnings  for  1880 $326,865  $260,260 

Ratio  of  expenses  to  earnings  in  1880  54 '89  per  cent ;  in  1879, 
54-73  per  cent. 


oeneraij  investment  news. 

Atlanta  &  West  Point. — A  syndicate,  consisting  of  Messrs. 
"Wadley,  Sloan  and  Taylor,  has  purchased  a  controlling  interest 
in  the  Atlanta  &  West  Point  Railroad.  This  stock  was  sold  at 
$160  per  share.  This  gives  the  Louisville  &  Nashville  and  the 
Central  Railroad  combination  the  principal  South  Atlantic  and 
Gulf  ports,  embracing  Charleston,  Savannah,  Pensacola,  Mobile, 
New  Orleans,  and  the  inland  cities  for  Western  freights. 

Boston  Barre  &  Gardner.— The  directors  of  this  company 
have  received  a  proposition  from  the  Worcester  &  Nashua 
directors  for  a  lease  of  the  line  from  Worcester  to  Winchendon, 
at  a  rental  of  $40,000  for  the  first  year,  $45,000  for  the  second 
and  third  years,  and  $50,000  per  year  thereafter. 

Boston  Concord  &  Montreal.— The  directors  have  vot«d  to 
issue  the  entire  amount  of  new  six  per  cent  thirty-year  bonds 
recently  authorized,  $1,500,000,  and  $500,000  will  be  marketed 
at  once.  The  proceeds  will  be  used  in  the  improvement  of  the 
property. 

Boston  Hartford  &  Erie.— Stockholders  who  have  not 
joined  in  the  scheme  of  reorganization  can  do  so  by  payment 
within  twenty  days  of  $2  per  share. 

Bnffalo  New   York  &  Philadelphia.— In  regard  to  the 
recent  sale  of  this  re  ad,  the  Philadelphia  Press  reports  that  it  was 
bought  by  a  syndicate  representing  the  Buflfilo  Pittsburg  & 
Western  Railroad  Company,  and  consisting  of  J.  &  W.  Selig- 
man,  Drexel,  Morgan  &   Co..  Winslow,  Lanier  &  Co.,  Kidder, 
Peabody  &  Co.,  and  Clark,  Post  &  Martin,  of  New  York,  and 
E.  W.  Clark  &  Co.,  of  this  city.    This  important  purchase  is  a 
part  of  the  scheme  for  which  a  syndicate  in  the  interest  of  the 
Buffalo  Pittsburg  &  Western   was  formed  some  time  since. 
The  pool,  which  is  headed'by  the  Seligmans  of  New  York,  put 
up  $7,000,000  to  be  invested  in  railroad  lines  contiguous  to  the 
Buffalo  Pittsburg  &  Western  in  Western  Pennsylvania  and 
New  York  which  would  add  to  the  business  of  that  road.    The 
Newcastle  &  Franklin  Railroad,  recently  bought  by  President 
Jones,  was  part  of  the  plan  ;  also  the  purchase  of  the  Genesee 
Valley  Railroad,  which  rnns  from  Salamanca  to  Rochester. 
The  Buffalo  Pittsburg  &  Western  syndicate  was  represented  by 
Archer  N.  Martin  of  the  firm  of  Clark,  Post  &  Martin,  New 
York,  who  is  a  director  of  the  Buffalo  Pittsburg  &  Western 
RR.     The  stock  wa9  sold  at  par,  and  the  mileage  of  the  Buf- 
falo New  York  &  Philadelphia  and  its  connections  is  as  follows  : 
Buffalo    New    York     &  Philadelphia    Railroad,   121    miles, 
$2,350,000 ;  Clean  Bradford  &   Warren   Railroad,    23    miles, 
$600,000 ;    Kendall  &   Eldred    Railroad,   18  miles,   $300,000 ; 
Baffalo  &  McKean  Railroad,  21   miles,  $800,000 ;  Buffalo  Coal 
Company,  including  16,000  acres  of  coal  lands  and   mines, 
$800,000 ;    total,  $4,850,000.    This  amount  does  not  include 
$3,000,000  of  first  and  $1,000,600  of  second  mortgage  bonds, 
the  value  of  which  will  be  enhanced  and  strengthened  by  the 
syndicate.    The  aggregate  earnings  of  all   these   companies  is 
about  $1,200,000.    The  Bnffalo  Common  Council  unanimously 
approved  of  the  sale  of  the  stock  of  the   Buffalo  New  York  & 
Philadelphia  Railroad  held  by  the  city,  which  amounts  to 
$700,000.    The  purchase  was    recommended  a   year  ago  by 
Colonel  Archer  N.  Martin  of  New  Y'ork  and  John  W.  Jones, 
President  of  the  Buffalo  Pittsburg  &  Western  Railroad  Com- 
pany, and  the  sale  was  closed  with  these  two  gentlemen  on  the 
23d  of  last  February,  at  which  time  a  majority  of  the  stock  of 
all  the  companies  named  was  delivered  to  them.    Thf'y  were 
given  until  the  18th  of  May  to  pay  for  the  purchase,  and  the 
money  was   raised   by   the    syndicate   named   above.     The 
President  of  this  new  company  will  be  Sherman  S.  Jewett,  a 
well-known  citizen  of  Buffalo.    President  J.  W.  Jones   of  the 
Bnffalo  Pittsburg  &  Western  will  continue  in  that  office  and 
will  be  Vice-President  of  the  new  company. 

Colnmbns  Chicago  &  Indiana  Central. — Me-isrs.  Hoadly 
Johnson  &  Colston,  attorneys,  last  week  filed  a  suit,  on  bonds, 
in  the  United  States  Circuit  Court  of  Ohio,  on  behalf  of  Wm. 
S.  Scott  of  Pennsylvania,  against  the  Columbus  Chicago  & 
Indiana  Central  RaQway,  for  the  sum  of  $348,312  with  interest. 
There  are  288  causes  of  action,  all  identically  the  same.  The 
suit  is  to  recover  interest  on  the  consol  bonds  of  1868,  and  in 
the  words  of  the  complaint : 

"  An  action  has  accrued  to  the  plaintiff  to  recover  the  following  sums 
of  money,  npon  each  of  the  causes  of  action  aforesaid,  to  wit :  $35,  with 
Interest  from  April  1, 1875;  $35,  with  interest  from  October  1,1875; 
$35,  with  interest  from  April  1. 1876 ;  $35,  with  interest  from  October 
1,1876;  $35,  with  interest  from  April  1, 1377,  and  $1,034  42,  with 
Interest  from  September  27, 1877;  the  rate  of  interest  being  that  then 
provided  by  law  in  the  State  of  New  Yort,  namely,  seven  per  cent  per 
aanum.  Wherefore,  the  plaintiff  prays  judgment  upon  the  several 
causes  of  action  aforesaid  for  the  sura  of  $348,312  96.  with  interest  at 
the  rate  of  7  per  cent  per  annum,  as  follows:  On  $10,U80  from  Apiil  1, 
1875 ;  on  $10,080  from  October  1,  1875  ;  on  $10,0h0  from  April  1,  1876; 
on  $10,080  from  October  1,  1876;  on  $10,080  from  April  1,  1877,  and 
o.i  $287,912  96  from  September  27, 1877." 

Denver  Sonth  Park  &  Paciflc— The  President,  Mr.  John 
Evans,  sends  the  following  official  statement  to  Reed  &  Harlbut, 
brokers,  52  William  Street: 


1st.  The  road  is  owned  by  the  Union  Paciflc  Railroad  Company,  it 
having  paid  par  in  cash  for  its  stock. 

2nd.  It  is  now  operated  as  the  South  Park  Division  of  the  Union 
Pacific  Railroad. 

3rd.  The  reason  the  earnings  are  not  reported  as  formerly  is  because 
they  go  into  the  general  receipts  of  the  Union  Paciflc  Railroad  Company. 

4th.  The  bonds  tliat  are  on  the  market,  being  first  mortgage  seven  per 
cents,  and  only  $12,000  per  mile  of  road,  which  cost  nearly  twice  that 
amouut  in  cosh  and  i.s  earning  largely,  with  the  Union  Paciflc  Railroad 
Company  liolding  the  stock  at  par  to  nearly  twice  the  amount  of  the 
bonds,  would  seem  to  be  a  first-class  security  in  every  respect. 

otU.  The  track  of  a  large  part  of  the  line  is  now  being  relaid  with 
45-lb.  steel  rails,  which  is  unusually  heavy  for  a  narrow  guage  road. 

6th.  The  Union  Pacific  Company  is  now  pushing  forward  the  three 
extensions  of  the  road  to  Gunnison  City,  Fairplay  and  Breckcnridge. 

The  Alpine  Tunnel,  of  1,800  feet,  on  the  lonuer  extension,  is  nearly 
completed,  and  the  track  wiU  undoubtedly  reach  Gunnison  City  this 
season. 

Houston  &  Texas  Central. -A  dispatch  from  Houston, 
Texas,  says  there  was  recorded  there  a  mortgage  made  by  the 
Houston  &  Texas  Central  Railroad  Company  to  the  Farmers' 
Loan  &  Trust  Company  of  New  York,  to  secure  18,500  bonds  of 
$1,000  each.  This  mortgage  covers  the  entire  road  and  all  its 
franchises,  is  dated  April  1.  1881,  payable  April  1, 1921,  and  the 
proceeds  derived  f  roifl  these  new  bonds  are  to  be  used  in  retiring 
the  old  bonds,  amounting  to  over  $16,000,000. 
f  — Comparative  statement  of  earnings  and  expenses  for  the 
month  of  January: 

1880.  1881. 

Gross  earnings $319,041        $362,861 

Operating  expenses  (including  taxes) 165,064  194,231 


Net $153,977         $168,330 

Indiana  Blooinington  &  Western. — The  earnings  and  ex- 
penses in  1880  are  reported  as  follows: 

Gross  earnings  for  1880 $1,196,416 

Operating  expenses  and  rentals 669,053 

$527  363 
Total  interest  charge 282!000 

Surplus  over  all  fixed  charges $245,363 

On  April  26  a  meeting  of  the  stockholders  will  be  held  to 
ratify  the  recent  lease  of  the  Cincinnati  Sandusky  &  Cleveland 
Railroad  bv  this  company,  and  also  to  complete  the  scheme  of 
doubling  the  stock  of  the  company,  making  it  $5,000,000  instead 
of  $2,500,000,  giving  the  holders  two  shares  of  the  new  for  one 
of  the  old  stock. 

International  &  Great  Northern.— The  following  official 
notice  is  issued : 

No.  49  Cedar  Street,  New  York,  April  18,  1881. 

Notice  is  hereby  given  to  the  holders  of  the  second  mortgage  income 
bonds  of  tills  company  that  they  may  be  presented  at  this  olilce  until 
June  1, 1881,  to  be  stamped  with  an  agreement  fixing  the  rate  of  interest 
absolutely  at  six  per  centum  per  annum,  payabl.y  semi-annually,  begin- 
ning on  Sept.  1,  1881,  upon  condition  th.at  all  such  bonds  shall  be 
deposited  with  the  Farmers'  Ixian  &  Trust  Company  of  the  city  of 
New  York  on  or  befere  August  1  next,  in  exchange  for  new  coupon 
bonds  having  the  same  length  to  run,  bearing  six  per  cent  iutercst ;  prin- 
cipal and  interest  payable  in  gold  coin  of  the  present  standard.  Tlieae 
coupon  bonds  will  be  secured  by  anew  mortgage  and  a  collateral  trust 
whereby  the  bonds  deposited  will  be  held  in  trust  by  the  Farmers'  Loan 
&  Trust  Company  for  the  holders  of  the  new  bonds  until  every  bond 
has  been  •xchanged,  so  that  both  mortgages  may  be  enforced  for  their 
benefit.  Bonds  not  presented  for  stamping  witiiin  the  time  prescribed 
by  this  notice  will  draw  only  five  per  cent  interest  for  the  current  year. 
Thomas  W.  Peaesall,  Vice-President. 

Lehigh  &  "Wilkesbarre  Coal  Company.— Notice  is  given  by 
the  Receivers  that  three  and  one-half  (3>^)  per  cent  interest 
will  be  paid  on  the  registered  income  bonds  of  this  company 
issued  for  funding  the  coupons  detached  from  the  consoli- 
dated mortgage  bonds,  payable  on  and  after  May  16  prox. 
Transfer  books  will  be  closed  May  4  at  3  P.  M.  and  reopen  on 
the  morning  of  Miy  18  at  10  o'clock. 

Lonisrille  &  Nashville. — The  following  statement  shows 
the  latest  net  earnings,  and  therefore  has  more  vitality  than 
any  other  recent  figures. 

February. 


1881  1880 

Gross  earnings $803,490       $575,ois5 

Operating  exiienses..   603,556         332,689 


Net  earnings $199,934 

Midland  of  New  Jersey.- 


. — Jan.  X  to  March  1. , 

1881.  1830. 

$1,620,450      $1,249,490 
1,170,122  671,240 


$242,346  $450,328  $578,250 

This  company  proposes  by  the 
building  of  a  spur  three-quarters  of  a  mile  long  to  compete  at 
Paterson  for  local  business.  A  company  has  been  organized 
under  the  name  of  the  New  Y^ork  &  Scranton  Construction 
Company,  to  extend  this  road  about  eighty  miles  into  the 
Pennsylvania  coal  fields.  This  company  has,  it  is  said,  secured 
a  considerable  tract  of  anthracite  lands  near  Pittston,  and  will 
build  the  railroad  to  Pittston  and  Scranton.  The  plan,  as 
reported,  is  to  exchange  the  present  Midland  bonds  for  pre- 
ferred stock  and  the  income  bonds  for  common  stock,  and  to 
issue  new  general  mortgage  bonds  on  the  existing  and  new 
road.  Mr.  W.  S.  Gumee,  the  recently-elected  President  has 
resigned  the  presidency,  but  remains  in  the  board  of  directors. 
Frederick  A.  Potts  has  been  elected  President  to  succeed  Mr. 
Gumee,  and  W.  S.  Dunn,  of  the  firm  of  H.  B.  Claflin  &  Co., 
has  been  chosen  Second  Vice-President. 

Petersburg. — The  foreclosure  sale  of  the  Petersburg  Rail- 
road, which  was  to  have  taken  place  under  a  decree  of  the 
United  States  Circuit  Court  April  20,  at  Petersburg,  has  been 
postponed  to  May  10  by  an  order  from  the  same  Court. 

Syracuse  Chenango  &,  New  York.- The  Supreme  Court  has 
ordered  the  Hon.  J.  J.  Belden,  Receiver  of  the  Syracuse  Che- 
nango &  New  York  Railroad,  to  sell  the  road  at  public  auctioB. 
The  majority  of  the  stock  of  the  road  was  purchased  some  time 
ago  by  General  William  T.  Burt,  of  Boston,  in  the  interest  of 
the  Boston  Hoosac  Tunnel  &  Western  Railway  Company. 
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Philadelphia  &  Reading.— In  Philadelphia,  April  19,  argu- 
ment was  made  in  the  United  States  Circait  Court  upon  the 
application  to  the  United  Htates  Circoit  Court  for  the  recogni- 
tion of  F.  S.  Bond  and  others  as  legally-elected  officers  of  the 
Philadelphia  &  Reading  Railroad  Company.  At  its  conclusion 
Judge  McKennan  stated  that  it  was  the  inflexible  purpose  of  the 
Court  not  to  be  mixed  up  in  any  controversy  regarding  the 
officers  of  the  company,  and  accordingly  the  following  order 
was  made: 

And  now,  to  wit,  April  19,  1881,  tho  Court  orders  and  dlrectn  that  the 
Becelvers  heretofore  .appointed  by  this  Court  lu  the  abore  causes  furniali 
to  Messrs.  Kranlj  .S.  Bond,  George  F.  Tyler,  Saninel  K.  .Shipley,  John  8. 
Jfewbohi,  Edward  T.  Steel,  Charles  Parriah,  John  Lowhcr  Welsh,  Samuel 
Bradford,  and  Edward  L.  Kinsley,  suitable  accommodation  in  the  ollico 
of  the  rhiladclphia*  Reading  ISailniad  Company,  No.  '.i27 South  Fourth 
Street,  Philadelphia,  for  the  peifo.-niarue  of  the  duties  and  functions  of 
thfi  offlces  to  which  thoy  clslin,  luider  the  order  of  the  Court  of  Common 
Pleas,  to  have  been  elected  in  the  Philadolidiia  &  Rcadiujj  Uailroud  Com- 
pany ;  and  also  to  permit  the  said  above-named  persons  to  examine. 
Inspect,  and  nave  free  acces3  tc  all  the  books  and  papers  of  the  said 
Plifladelphia  <fe  Keadinj;  Railroad  in  tlie  possession  or  under  the  control 
of  said  Receivers,  not  excluding  nor  in  any  wise  Interfering  with  the 
eii)oyment  of  P'rankUn  B.  Oowea  and  his  board  of  the  same  prirUegos 
which  are  hereby  accorded  to  Frank  S.  Bond  and  his  associates. 

The  hearing  of  argument  on  the  legality  of  the  deferred  in- 
eome  bonds  began  in  the  United  States  Circuit  Court,  before 
Judges  McKennan  and  Butler,  on  the  20th.  Counsel  for  the 
company  submitted  an  amended  form  of  bond,  omitting  the 
irredeemable  feature  of  the  original  bond,  and  providing  that 
the  bonds  should  be  redeemed  at  par  at  the  option  of  the  com- 
pany, after  1921,  and  that  the  bonds  are  entitled  to  interest  up 
to  6  per  cent  out  of  the  net  profits  of  the  company,  applicable 
to  dividend  on  the  common  stock  of  the  company,  and  only 
after  a  dividend  of  6  per  cent  in  each  year  shall  have  been  paid 
on  the  common  shares  of  the  company.  The  Court  did  not  en- 
tertain this,  and  on  the  21st  gave  its  decision  on  the  original 
deferred  bond  scheme,  Judge  MeKennan's  opinion  containing 
the  following: 

"  The  present  proceeding  is  twofold— first,  to  obtain  a  rescission  of  an 
Brder  ujade  November  18,  1880,  by  one  of  the  Judges  of  this  Court  at 
Chambers,  touching  the  Issue  by  the  Philadelphia  &  Reading  Railroad 
Company  of  $^4. 000, 000  of  '  deferred  bonds  ;'^and  second,  to  enjoin  the 
issue  of  such  bonds."  •  •  *  "The  deferred  bond  plan  is  challenged 
for  the  vit.ll  reason  that  the  corporation  is  legally  incompetent  to  insti- 
tute it.  It  is  notably  peculiar  in  its  Itatures.  It  is  a  proposition  by  the 
corporation  that  the  stock  and  bondholders  shall  subscribe  ancf  p.iy 
ratably  over  $10,000,000,  to  be  used  in  extinguishing  the  floating  debt 
of  the  corporation ;  that  to  eacii  substriber  shall  be  issued  a  writiuir,  the 
form  of  which  is  yet  undetermined,  entitlin  ghim  to  receive  six  per  cent, 
on  the  sum  of  $50  for  each  $15  paid  by  him,  out  of  the  net  earnings  of 
the  corporation,  after  paying  all  fixed  charges  and  a  dividend  of  six  per 
cent  upon  the  common  eliares,  and  that  for  further  interest  these  sub- 
Bcriptionswill  rank  part  })assi(  with  the  common  shares."    •    '    * 

"  Whatever  power  the  defendant  has  in  the  premises  can  only  be 
found  in  its  general  authority  to  borrow  money.  Neither  iu  the  charter 
of  the  defendant  nor  in  the  special  act  which  authorized  it  to  sell  bonds, 
which  it  may  issue  below  par,  is  anything  contained  to  legalize  the  con- 
tested proposition,  unless  it  can  be  put  on  the  footiug  of  a  loan.  Has  it, 
then,  this  character  ?  I  think  plainly  not.  It  does  not  propose  to  create 
the  relation  of  debtor  and  creditor  between  the  defendant  and  the  sub- 
scribers. The  money  obtained  by  the  defendant  could  not  be  regarded 
as  borrowed,  because  that  implied  reimbursement,  and  it  is  not  demand- 
able  by  the  subscriljers  or  payable  by  the  defendant.  It  has  not  the 
essential  and  distinguishing  qualities  of  a  loan.  It  contemplates  a  stipu- 
lation that  the  subscribers,  iu  consideration  of  the  sums  paid— not  lent— 
by  them,  shall  be  entitled  to  receive,  in  a  remote  and  uncertain  contin- 
gency, a  portion  of  the  defendant's  earnings,  to  be  measured  by  a  certain 
rate  per  cent  upon  three  times  the  sums  paid  by  them,  and  after  that 
win  participate  with  the  common  shareholders  iu  the  divisicn  of  the 
iBsiduary  earnings.  By  what  allowable  deflaition  of  a  loan  or  borrow- 
ing; such  a  transaction  can  be  embraced,  I  am  at  a  loss  to  conceive.  Nor 
will  the  fact  that  it  is  to  be  evidenced  by  the  sealed  writing  of  the  de- 
fendant change  its  inherent  character  and  bring  it  within  the  range  of 
a  power  to  which  it  is  not  otherwise  referable."  *  «  -  ■  •  •'  i  am  tnerc- 
fore  of  opinion  that  tlie  issue  of '  deferred  bonds,' as  proposed,  is  without 
warrant  of  law,  and  that  the  order  of  November  18,  1880,  ought  to  be 
revoked  and  a  preliminary  injunction  granted,  and  It  is  so  ordered." 

Judge  Butler  concurred  in  this  opinion. 

After  the  decision  of  the  Court  had  been  announced,  Mr. 
Gowen  sent  out  the  following  circular  letter: 

To  the  subscribers  to  the  deferred  income  bonds  of  the  Philadelphia 
&  Reading  Railroad  Company: 

The  decision  of  the  c;ircuit  Court  of  the  United  States  made  to-day, 
adverse  to  the  issue  of  deferred  income  bonds  in  their  present  form, 
necessitates  tlie  issue  of  the  bond  without  the  irredeemable  feature,  and 
embracing  an  obligation  by  the  company  to  pay  the  principal;  and  as 
such  change,  iu  my  opinion,  improves  the  cuaraoter  «r  the  security,  I 
advise  all  subscribers  and  scrip  holders  to  retain  their  right  to  the 
bonds  In  the  new  form,  a  copy  of  which  wlU  shortly  be  forwarded  to 
each  allottee. 


^he  ^oxnmtxcml  %imt$. 


UUMMERCJIAL  EPITOME. 

Friday  Nmht,  April  32,  1881. 
The  lews  remote  regions  of  the  West  and  Northwe»t  hare 
suffered  much  in  the  past  week  from  floods.  Lands  have  been. 
overflowed,  bridge^  swept  away,  and  railroads  damaged,  making- 
railway  communication  in  the  section  referred  to  dangeruns  or 
entirely  interrupted.  Spring  trade  is  consequently  still 
further  delayed  in  those  localities.  On  the  Atlantic  coast  the 
weather  has  been  more  spring-like,  and  business  has  felt  its 
influence.  There  is  very  little  speculative  spirit  in  any  import- 
ant staple,  and  such  as  has  been  in  progress  is  stimulated  by 
other  markets. 

The  provision  market  has  presented  some  very  interesting 
features  during  the  past  week.  The  heavy  "  short "  interest 
West,  especially  in  pork,  were  most  effectually  forced  to  settle 
at  materially  higher  prices,  and  at  the  close  lard  was  advanced 
fully  20c.  per  100  lbs.  The  course  of  prices  has  been  the  result 
wholly  of  speculative  manipulation.  The  present  shipping  and 
legitimate  demands  are  very  small.  To-day  pork  sold  on  the 
•pot  at  $16  30  for  regTilar  old  contract  mess  and  $17  for  fancy  ; 
new  quoted  $18 ;  May  and  June  options  quoted  $18  asked. 
Lard  was  active  ;  prime  western  sold  at  ll'67^c.,  on  the  spot ; 
May  options  closed  at  11'67/^c.,  after  selling  at  ll-72^c.;  Jana 
sold  at  ll'67}^@ll'85@ll'77)^c;  July,  ll'72^@ll'95@ll-80c.  j 
August,  11  75@ll-92^c.;  seller  year,  ll'95@ll-97,5ic.;  refined 
to  the  Continent,  ll'90c.  Bacon  firm  ;  long  clear,  93^c.;  half- 
and-half,  9Mc.,  and  short  clear,  9}^c.  Tallow  firm  at  6j^c. 
Stearine,  13@33/2C.  Beef  and  beef  hams  quiet.  The  following 
is  a  comparative  summary  of  aggregate  exports,  from  Novem- 
ber 1  to  April  16  : 

1880-31.      1879-80.      Tneretue. 

3:^.328,400    31,403,200     2,!)2.5.20O 

433,903,342   387,434,7,i5    4(j,468,.587 

192,504,440   180,019,407    11,884.973 

Total lbs.  059,736,182   599,457,422    61,278,760 

Rio  coffee  has  been  very  dull  of  late,  and  merely  nominal  in 
value,  at  12c.  for  fair  cargoes;  the  stock  here  in  first  hands 
at  the  close  is  109,414  bags;  mild  grades  have  also  sold  quite 
slowly  and  close  to  a  great  extent  nominal  at  the  quotations  of 
last  week.  Tea  has  latterly  brought  steady  prices  at  auction  as 
a  rule,  Amoy  Oolong  alone  favoring  buyers  to  any  extent. 
Spices  have  continued  quiet.  Molasses  has  not  been  active,  but 
refining  grades  have  advanced  to  o5c.  for  50  degrees  test;  most 
of  the  boiling  stock  is  going  to  Philadelphia  this  season,  as  it 
dea 


Pork lbs. 

Baoou lbs. 

Lard lbs. 


Bags. 

168,990 

90,061 

949,102 

733,057 


Itetado. 

260 

332 

204 

2,637 


The  new  form  referred  to  is  supposed  to  be  substantially  that 
submitted  to  the  Court,  which  made  the  bonds  redeemable  at 
par  at  the  option  of  the  company  after  the  year  1921. 

Defeated  in  the  courts,  Mr.  Gowen  has  resorted  to  the  Indian 
practice  of  having  a  "  big  talk,"  with  this  important  exception, 
that  the  talk  is  to  be  all  on  one  side— his  side.  He  has 
hired  the  Academy  of  Music  for  Saturday  night,  and  with 
his  well  known  powers  of  talking  there  is  some  alarm  in  the 
Quaker  City  lest  Mr.  Gowen  may  continue  his  music  a  good  way 
into  Sunday. 

Texas  &  Paciflc— This  road  has  been  completed  to  Colorado, 
263  miles  west  of  Dallas,  Texas. 

Trunk  Line  Freight  Rates.— At  a  meeting  of  the  presidents 
and  a  majority  of  the  members  of  the  joint  executive  commit- 
tee of  the  trunk  lines,  held  at  the  house  of  Wm.  H.  Vanderbilt, 
April  16,  the  east-bound  rates  were  restored  to  the  basLs  of  30 
cents  for  grain  from  Chicago  to  New  York,  and  the  following 
resolution  was  adopted: 

Resoheil:  Th.it  inasmuch  as  the  tariff  of  April  1  was  established  for 
the  summer  season,  and  the  reduction  of  April  11  was  only  made  to 
meet  special  ratvs,  which  have  slnee  been  wlthdi-awn,  It  is  hereby 
declared  that,  commencing  with  April  18,  the  rates  of  April  1  be 
restored. 

The  re-established  rates  are  on  the  basis  of  30  cents  a  hun- 
dred pounds  on  flour  and  grain  froai  Chicago  to  New  York. 


did  last  year;  grocery  grades  have  sold  moderately  at  steady 
prices.  Rice  has  been  moderately  active,  and  closes  steady  at 
4M@7/io.  for  common  to  choice  Carolina  and  Louisiana.  Raw- 
sugar  has  advanced  to  7 Mc  for  fair  refining;  on  this  basis  there 
has  been  a  pretty  good  business.  The  transactions  here  would 
undoubtedly  be  larger  but  for  the  fact  that  refiners  continue  to 
import  quite  freely  on  their  own  account. 

Mhds.  Boxes. 

Receipts  since  April  1, 1831 40,077  

Salessince  April  1.  1881 37,312  100 

Stock  April  20,  1881 46,614  6,851 

Stock  April  21,  1880 38,417  790 

Refined  sugar  has  been  in  better  demand  of  late  at  some 
advance,  but  the  trade  was  not  as  brisk  to-day,  and  prices  were 
not  so  firm ;  crushed  cut  loaf  and  powdered  closed  at  9Mc., 
I  granulated  at  9/^c.  and  standard  "A"  9@9}^e. 

Kentucky  tobacco  has  been  quieter.  The  sales  for  the  week 
are  409  hhds.,  of  which  171  for  export  and  238  for  home  con- 
sumption. Prices  are  without  essential  change,  lugs  4^@6^c. 
and  leaf  7@12c.  Seed  leaf  has  also  been  slow,  and  sales  for  the 
week  are  only  1,150  cases,  all  from  the  crop  of  1879,  as  follows: 
500  cases  Wisconsin,  9@10c.;  400  cases  Pennsylvania,  10@22c.; 
150  cases  New  England,  ll@20c.,  and  100  cases  State,  at  5@8c.; 
also  500  bales  Havana,  at  85c.@$l  25. 

In  rosins  there  has  been  a  good  business,  and  prices  have 
been  advanced  on  reports  of  a  "comer"  in  the  early  aeliveries  at 
the  Southern  markets.  Strained  to  good  strained,  $1  65@$1  70. 
Spirits  turpentine  closed  lower  and  quiet,  after  a  period  of 
extreme  strength;  Southerns  in  yard,  41^c.  Petroleum  has 
been  more  active  and  higher,  in  sympathy  with  the  foreign 
advices ;  at  the  close  8c.  was  bid  for  refined  for  exports.  Crude 
certificates  receive  a  fair  speculative  attention,  and  close  firm 
at  84%c.  bid.  In  metals  little  or  nothing  of  interest  has  trans- 
pired, and  the  tone  is  weak  and  unsettled.  Ingot  copper  sold 
at  19c.  for  Lake  in  a  large  way,  closing  at  ]9M@19%c. 

Ocean  freight  room  has  been  very  dull,  and  the  position  is 
anjrthing  but  satisfactory  to  ship  owners  and  agents.  The 
prices  for  the  leading  export  staples  have  been  forced  aboTe 
shipping  limits:  To-day  grain  was  taken  to  Liverpool  by  steam 
at  3^d.;  bacon,  20s.,  and  cheese,  22s.  6d.;  flour,  15s.  per  ton; 
measurement  goods  by  sail,  10s.;  grain  to  London  by  steam 
quoted  at  436d.;  do.  to  Glasgow,  by  steam,  quoted  at  4^@ 
4%,d.;  do.to  Cork  for  orders  quoted  at  4s.  3d.@4s.  4>6d.  per  qr.; 
refined  petroleum  taken  to  Bremen,  3s.;  do.  to  the  Baltic,  Ssl 
9d.;  do.  to  Amsterdam,  3s.  4^d, 
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Feidat,  p.  M.,  April  22,  1881. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  22),  the  total  receipts  have  reached  60,718 
bales,  against  66,579  bales  last  week,  85,696  bales  the  previous 
week  and  78,514  bales  three  weeks  since;  making  tne  total 
receipts  since  the  1st  of  September,  1880,  5,303,619  bales,  against 
4,608,009  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  695,610  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1,146 

2,009 

435 

1,630 

347 

817 

6,384 

Indianola,  &c. 





■  *-. 

113 

113 

New  Orleans... 

518 

3,990 

2,229 

7,863 

2,855 

4,190 

21,445 

269 

804 

610 

413 

214 

402 

2,712 
36 

Florida 

36 

Saramiah 

683 

1,319 

1,627 

727 

541 

1,233 

6,130 

Brunsw't,  &c. 



.... 

25 

25 

Cliarleston 

353 

1,397 

818 

1,252 

528 

1,257 

5,905 

Pt.  Royal,  &c. 



.... 

.... 



8B9 

8G9 

Wilmington  .... 

56 

48 

45 

82 

30 

53 

314 

MoreU'd  C.,&c 

.... 





32 

32 

Norfolk 

157 

977 

1,527 

684 

1,050 

760 

5,155 
768 

CityPoiut,&o. 

768 

New  York 



582 

326 

618 

191 

791 

2,508 

Boston 

567 

823 

815 

443 

357 

110 

3,120 
3,931 

Baltimore 

547 

929 

929 

721 

805 

PWladelp'a,  &c. 

112 

3 

380 

38 

80 

658 

1,271 

Totals  this  week 

4,708 

12,886 

8.812 

14.679 

6,714 

12,919 

60,718 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Jteceipts  to 
April  22. 


Galveston 

Indianola,  i&c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  cfec. 
Charleston  

Port  Royal,  Ac 
Wilmington 

M'head  City,<fee 
Norfolk 

City  Point,  &c. 

Hew  York 

Boston 

Baltimore 

Philadelphia,  <&c. 

Tot,al 


1880-81. 


This 
Week. 


Since  Sep. 
1,  1880. 


6,384 

113 

21,445 

2,712 

36 

6,130 

25 

5,905 

869 

314 

32 

5,155 

768 

2,508 

3,120 

3,931 

1,271 


621,333 

14,884 

1,416,089 

367,162 

20,254 

821,236 

4,855 

594,306 

49,873 

113,864 

29,51 
653,119 
202,330 
140,073 
142.265 
32,745 
49,214 


1879-80. 


This 
Week. 


Since  Sep. 
1, 1879. 


5,033 
49 

9,694 

1,716 
69 

2,740 


60,71815,303,619 


1,597 

304 

99 

6,793 

422 

5,171 

1,936 

46 

995 


30,714 


445,803 

7,655 

1,408,262 

341,539 

20.027 

709,868 

3,631 

432,925 

30,619 

75,268 

26,689 

528,160 

149,714 

183,124 

190,509 

15,653 

38,258 


231,886 

\  22,966 

5,086 

21,727 


4,608.009 


Sloek. 


1881. 


78.468 


30,525 

22 

3,329 


12,449 


184,775 
10,535 
10,171 
12,457 


627.396 


1880. 


34,147 

211,072 
35,216 

19,634 

26,863 

3,872 

11,959 

266,812 
13,736 
12,912 
15,807 


652,030 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  tota  s  at  leading  ports  for  six  seasons. 


Seceipls  at- 


Galvest'n,&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.ifei 
Wilm'gt'n,  &c 
Norfolk,  ic.. 
All  others 

Totthis  w'k. 

Since  Sept.  1 


1881. 


6,497 

21,445 

2,712 

6.130 

6,774 

346 

5,923 

10,891 


60,718 


5303,619 


1880. 


5,082 
9,691 
1,716 
2,740 
1,597 
403 
7,215 
8,267 


36,714 


4608,009 


1879. 


1,040 
9,795 
1,993 
4,713 
1,330 
599 
6,741 
9,367 


36,183 


1878. 


2,793 
9.398 
2,729 
1,895 
1,479 
1,103 
5.653 
13,746 


38,856 


4032,60- 


1877. 


914 

14,902 

1,337 

1,10!) 
2,22;!' 
578 
2,039 
3,539 


1876. 


26,641 


3323,070 


4,519 
10,151 
2,180 
1,632 
2,137 
1,531 
3,312 
4,326 


29,558 


391P,354 


4294,724 

Galveston  Includes  Indianola;  Charleston  includes  Port  Koyal.  &e. 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  includes  City  Point,  &c! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  87,307  bales,  of  which  52,341  were  to  Great  Britain,  9,143  to 
France  and  25,823  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  627.396  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Exports 
/rom— 


Week  Endinn  April  22. 
Exported  to— 


From  Sept.  1.  18S0,  (o  Apr.  22, 1881. 
Exported  to— 


Galveston... 
New  Orleans 

Mobile 

Florida 

Bavannab  ... 
Cliarleston  •. 
Wilmington. 

Norfolk 

New  York... 

Boston 

Baltimore.  , . 
Phlladelp'a,&c 

Total 

Total  1876-80 


Qreat 
Brifn- 

4,000 
18.9S3 
3,591 


France 


1,3:6 

4,750 

13,000 

4.006 

381 

2,;iu 

52.341 

5?,07ii 


1,750 
6,943 


3,717 


Conti- 
mnt. 


6,199 
11,454 


700 
1,412 


5,166 


25,823 
XI  ,847 


Ibtal 
Week. 


11.949 

37,380 

3,591 

2,01C 
1,412 

4,750 
18,616 
4,000 
1,273 
2,314 

87,30' 

72,440 


Great 
Britain. 


261,19: 
749.019 
73,972 

194.931 

190,267 

57,146 

291.239 

^5,963 

82,013 

88,850 

41,836 

2,340,042 

2,050.744 


iyar.^ 


42.756 

285,021 

22,767 

37,866 

53,288 

1,444 

2,850 

30,781 


481,776 
323,974 


Conti- 
nent. 


91,050 

287,505 

7,419 


239,419 

194,950 

11,222 

4.14 

72,786 

1 

20,53s 

102 

949,139 

733,371 


Total. 


395.003 

1,321,546 

101,158 


On 

Shipboard,  not  elearedr-for 

APBIL  22,  AT— 

Great 
Britain. 

Prance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Zeavina 
Stock. 

NewOrleana 

Miljile 

22.752 
None. 
3.363 
None. 

17,373 
4,000 
7,000 

15,684 
None. 
1,250 
None. 
4,419 
None. 
None. 

13,944 
1,800 
5,614 
1,300 
3,922 
7,690 
2,000 

1,313 
550 
250 

2,000 
75 

None. 

2,000 

43,693 
2,3.')0 

10.477 
3,300 

25,789 
•12,440 

11,000 

188,193 
20.616 
20,048 
21,427 
52,679 

172.335 
43,04» 

Unarleston 

Savannah 

Balveston 

New  York 

Other  ports 

Total 

54,488 

11,353 

36,270 

6,188 

109,049 

518.347 

*  Included  in  this  amount  there  are  750  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

Our  Cotton  Exchange  reopened  on  Monday,  but  the  Liverpool 
Exchange  remaining  closed,  the  absence  of  advices  from  that 
market  caused  dulness  and  depression.  On  Tuesday  the  market 
was  weak  in  the  early  dealings,  under  a  decline  at  Liverpool,  but 
at  the  lower  prices  current  there  was  some  demand  to  cover  con- 
tracts, and  the  close  was  steady  at  about  the  figures  of  the  day. 
On  "Wednesday  there  was  a  lower  opening,  under  a  free  crop 
movement  and  favorable  weath'er  reports  from  the  South,  but 
offerings  were  very  small,  and  the  close  was  steadier,  especially 
for  distant  deliveries.  Yesterday,  though  quiet,  prices  had  an 
improving  tendency,  and  a  slight  advance  was  obtained  at  the 
close.  To-day  the  speculation  was  very  dull  and  prices  very 
weak.  Cotton  on  the  spot  has  been  dull;  quotations  were  reduced 
l-16c.  on  Tuesday  and  again  on  Wednesday.  There  was  very 
little  demand  either  for  export  or  home  consumption.  To-day 
there  was  a  fair  demand  for  consumption,  and  the  close  was  about 
steady  on  the  basis  of  lO^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  302,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,576  bales,  including  1,025  for  export,  2,481  for  con-sumption 

70  for   speculation,  and in  transit.    Of  the  above,  100  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


492,219 
443,505 

69,812 
298.236 
..409.533 

82,614 
1U9,894 

44,938 

3,770.957 
3, 1081089 


April  16  to 
April  22. 


Ordln'y.^lb 
Strict  Ord. 
(Jood  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mia 
Middling... 
9ood  Mid.. 
Str.G'dMtd 
Blidd'g  Fair 
Fair 


UPLANDS. 


Sat. 


intou 


7l8 

7% 

8l5ifi 
97i8 

1018 

10=8 

10 'a 

11»,6 

ll'Sis 
127ie 

133i« 


Tne« 


71}6 

7'Ii« 

878 

9% 
lOiiB 

I09;e 
101316 

im 
n\ 

1238 
13^8 


NEW  ORLEANS. 


Sat. 


mon 


7^8 
8% 
9'4 
9\ 
lOhi 

1015i6 

Ilia 

111316 

12I10 

121  he 

137i6 


She 

93i6 
91'l6 

107i8 

lOTg 

lUie 
11% 

12 

1258 
1338 


TEXAS. 


Sat. 


3 
o 


non. 


738 
818 

914 

9% 
IOI2 

1015j 

11% 


Tae» 


§Jl8 
9lti8 
107,8 
1078 
lUlS 


111310  11% 
I2I16  ;12 
I211i8'12»8 
137,8   11338 


Ordln'y-** 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midd'f; 
Btr.L'wMia 
Mlddlini!... 
OocdMiTl .. 
Str.  G'dMld 
Midd'g  Fair 
Fair 


Wed    Tb. 


7^ 
8l3i, 
9=16 
10 
IOI2 
lOSi 
ll'ia 
llilie 

12»16 

13I16 


7 

7»8 

8i3i, 
95io 

10 

lOia 

1034 

ll''l8 

IIII16 

125,fe 

131,6 


Fri. 


7 

7»8 

813i« 

9»16 

10 
IOI2 
10% 
IIT16 

Illll6lll5l6 

125i3    129ia 

131,6  ^35,6 


Wed 

714 

8 

918 

958 
1038 
1013,0 
11 
ll'>16 


Xli. 


714 

8 
9% 

9=8 
1038 
1013,6 
11 


Fri. 


714 

8 

918 

9=8 
1038 
1013,6 
11 


111I,6|1U'16 
1115,6  1115,, 
12»,6  |12»,6 
133l6    '135,^ 


Wed 


918 

958 
1038 
1013i6 
11 


Tb. 


714 

8 

918 

958 

1038 

10-.3i5 

11 


Frl> 


714 

8 

9% 

9=8 
1038  '= 
1013l» 

11 

ll"l» 


llll,6lllll_ 
111»,6  11 15,6  11161  J 

129,6   ,129,3   |129,6 
135,6     135,6    Il35,8 


STAINED. 


flood  Ordinary 9  t> 

BtrletOood  Ordinary 

Low  Middling 

Middling 


Sat. 


Holi- 
day. 


mon 


69,6 
Vll,i 
858 
10 


Tues 


6I3 

758 

89,6 

916,, 


Wed 


S.;i« 

l> 
8I3 

978 


Tb.     Fri. 


6",6  67,ft 

'"16  7»,e 

8I3  8ia 

979     I  978 


MAEKET  AITD  SALES. 


SPOT  MARKET 
CLOSED. 


Bat.. 

Mon  .  Quiet 
rae8-|Cj»ict  at  1,6  dec. 
Wed  -iQuiet  at  1,6  dec. 
rhurslcjuict  but  steady. 
Prl.  .jQuiet 

Total  I 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-  I  Ooii- 
port.  sttmp. 


_i 


44 
100 
725 
106 

50 


826 
341 
312 

438 
564 


1.025    2.481 


Spee- 
iiVi'n 


HoU 
30 


40 


Tran- 
sit. 


day.. 


Total. 


900 
441 
1,037 
544 
654 


Sales. 


54,000 

98.800 
48,600 
52,000 
48,900 


3.576302.300 


Deliv- 
eriet. 


30O 
200 
200 
200 
200 

1.100 


'Inoluaes  exports  Irum  tort  Kojal,  &c. 


The  daily  deliveries  given  above  are  aotuaily  delivered  tlie  day  pre 
vious  to  tnat^ou  which  they  are  reuorted. 

The  Sales  and  Peices  op  Futuees  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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•  Tuolmles  sales  la  September  for  September,  621,400;  Sept.-Oct.  for 
•Oct.,  910,500;  Sept.-N^ov.  for  November,  763.100  ;  Sept.-Deo.  for  Decem- 
ber, 1.464.500;  Sopt.-Jan.  for  .rami  vry,  2,58  S.900;  Sopt.-Feb.  for  Feb- 
ruary 2.372,700;  8ept.-MarcU  for  March,  3,46ti,100. 

Transferable  Orders— Monday,  lO-GO;  Tuusday,  10-55;  Wednesday. 
10-5o;  Thursday,  10-60;  Friday,  10  55.  oauay. 

The  followinsf  exchanges  have  beea  made  daring  the  -week; 
-09  pd.  to  exch.  200  June  for  July.    I  -53  pd.  to  e.tch.  300  Dec.  for  Mav. 
■2 1  pd.  to  e.vt-U.  2,000  May  for  Aug.  | 

Thb  Visible  Sopplt  op  Cotton,  as  made  up  by  cable  and 
♦eliigraph,  in  as  follows.  The  Continental  stocks  are  the  fi/rures 
of  lai^t  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
fcroueht  down  to  Thursday  evening;  hence,  t»  make  the  totals  the 
«omplete  figures  for  to-ni^ht  ^April  22),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
•onlf: 

1,.     „    .T,  ,  ^  ■'^81-  '1580.  1879.  1878. 

«tookat  Liverpool bales.    927.000      702,000      iJOR.OOO      862,000 

atook  at  London 43,500        39,162        55,730        13,250 

Total  Great  Britain  stock  970,500  741,162  661,750 

8tof5k  at  Havre bales.  150.000  88,730  163,000 

atock  at  Marseilles 3,740  1,907  1,.500 

Stoett  at  Bareelima 22,500  28.240  372.50 

Bcook  at  Hamburg 6,300  3,600  4,500 


875,230 
230.500 

7.000 
27,000 

7,500 


1881. 

Stock  at  Bremen bales.      44,100 

Bcock  at  Amsterdam 41.800 

Btook at  Rotterdam J.870 

Stock  at  Antwerp ioo 

Stock  at  other  contl'ntal  pons.        8,340 


W80. 
31.529 
17,340 

3.672 
393 

7,643 


1879. 
27,500 
42,.500 
5,750 
3,750 
7,000 


1878. 
43,000 
43,000 
12.500 
7.250 
21,750 


Total  continental  porta 279,010      183,071      292,750     399,500 


Total  European  stocks. .  ..1,250,110  921,236 

India  cotton  afloat  for  Europe.  202,000  231,539 

Amer'u  cotton  afloat  for  Eur'pe  621.000  102.714 

EKypt,Brazil,&c.,adtforE'r'pe  38.000  28.122 

Stock  in  United  States  ports  . .  6'27.396  0 18.203 

Stock  In  U.  8.  Interior  ports.. .  122,087  123.701 

United Btrtes  exports  M-day..  17,000  14,000 


951,500  1,274,750 
191.000      196^.000 


48i).0OO 
20.000 

397.831 

52,279 

500 


533,000 
22.000 

41.V.757 

53,608 

5,000 


Total  Tlstble  supply 2.878,193  2,375,375  2,105,113  2.530.173 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  (oUom: 

American — 

Liverpool  stook 710,000  499,000 

Continental  stocks 203,000  155,000 

American  afloat  for  Europe 621,000  402,714 

United  States  stock 027.396  648.203 

Dnlted  States  Interior  stocks..  122,087  123,761 

United  States  exports  to-day..  17,000  14,000 


477,000 
258,000 
486.000 
397.834 
52,278 
500 


640.000 
344.000 
533.000 
445.757 
53.66S 
5,000 


Total  American.. 


.2,301,383  1,812,678  1,071,613  2,021,123 


£a$t  Indian, Brazil,  etc.— 

Llvei^ool  stock 217,000 

London  stock 43,500 

Ooutlnental  stocks 76,610 

India  afloat  for  Europe 202,000 

Egypt,  Brazil,  &c.,  afloat 38,000 


203.000 
39.162 
28,074 

231,539 
28,122 


129,000 
.'.5,750 
34.750 

191.000 
20,000 


222.000 
13.250 
55,500 

196.000 
22,000 


Total  East  India,  4o 577,110      532,897      433.500      508,730 

Total  American 2,301,383  1,812,678  1,671,613  2,021.423 

Total  visible  supply 2,878,493  2,375,573  2,105,113  2,330,173 

Price  Mid,  Upl.,  Liverpool....       SiSiad.        e^'gd.         esgi.       SiBiad- 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  503,918  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  773,380  bales  as  compared  with  1879  and  an  in- 
crease of  348,320  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparLson  in  any  other  way. 
That  diificulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stock.s  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 


Amenean —  1881. 

Liverpool  stock bales  710,000 

Continental  stocks 203.000 

American  afloat  to  Europe 62 1 ,000 

United  States  stock 627.396 

United  States  interior  stocks..  218.860 

United  States  exports  to-day..  17,000 


1880. 
499,000 
155,000 
402.714 
618,203 
220,936 

14,000 


1879. 
477,000 
258,000 
486,000 
397,834 

87,294 
500 


1878. 
640.000 
344,000 
533.000 
445,757 

89,142 
5,000 


203,000 
39,162 
28,074 

231,539 
28,122 


1 29,000 
55.750 
34,750 

191,000 
20,000 


222,000 
13,250 
55.500 

196,000 
22,000 


Total  American 2,397,256  1,939,853  1,706,628  2.056,899 

East  Indian,  Brazil,  <te. — 

Liverpool  stock 217,000 

London  stock 43,500 

Continental  stocks 76.610 

India  afloat  for  T^iu-ope 202,000 

Egypt,  Brazil,  <Vc.,  afloat 33,000 

Total  East  India,  &c 577,110      532,897      433.500      508.750 

Total  American 2,397,256  1,939,853  1,706,628  2,056,899 

Total  visible  snixply 2,974,360  2,172,750  2,140,123  2,565,649 

tW'Fhe  imports  into  Continental  ports  this  week  have  been 
32,200  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  501,616  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  834,238  bales  as  compared  with  the  corrftsponding  data 
of  1879  and  an  increase  of  408,717  bales  as  compared  with  1878. 

At  the  Interior  Pout3  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following- 
statement: 


Weekending  April  22,  '81. 

ITeefc  ending  April  23,  '80 

lUceipU. 

Shipm'U 

Sloek. 

Receipts. 

Shipm'ts 

Slock. 

Augusta,  Ga 

1,290 

3,240 

17,971 

289 

853 

13,002 

Columbus,  Ga... 

412 

1,698 

11,675 

172 

666 

8,855 

Macon,  Ga 

111 

256 

(1,226 

16 

149 

1,806 

Montgom'ry.^Ua. 

586 

1,293 

7,634 

1,113 

1,313 

6,425 

Sclma,  Ala 

288 

1,030 

1,747 

166 

395 

2;451 

Memphis,  Tenn.. 

5,278 

9,144 

64,060 

2,-i56 

8,961 

79,498 

Nashville,  Tenn. 

978 

1,228 

10,654 

330 

2,419  !   11,724 

Total,  old  ports.. 

8,935 

17,839 

122,987 

4,34J 

14,991 

123,761 

Dallas,  Texas.  . . 

394 

420 

3,476 

140 

670 

1,449 

Jefferson,  Tex... 

359 

2,561 

100 

150 

250 

Shreveport,  La.. 

1,002 

776 

11,068  ' 

578 

1,480 

7,750 

Vioksburi^,  Miss. 

092 

1,501 

4,065 
2,626 

238 

i,3o: 

957 

Columbus,  Miss.. 

209 

737 

44 

101 

564 

Eufaula,  Ala 

105 

409 

2,442 

37 

31 

2,281 

Griffln,  Ga 

72 

183 

393 

8 

41 

967 

Atlanta,  Ga 

740 

3.377 

8,303 

130 

1,169 

9,399 

Rome,  (Ja 

577 

3,663 

5,234 

163 

349 

3,853 

'Charlotte,  N.  C. 

870 

870 

400 

114 

3-24 

1,283 

St.  Louis,  Mo 

6,018 

9,288 

44,079 

3,273 

5,803 

59,000 

Ciuciuuati,  O.... 

3,953 

3,702 

11,198 

3,804 

4,202 

9,411 

Total,  new  ports 

15,291 

24,928 

95,8',  3 

8,633 
12.995 

14.624 

97,175 

Total,  all 

24.276 

42.817 

218.860  1 

30,615 

220.936 

/ 
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The  aboTe  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  8,904  bales,  and  are  to-night  774 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,643  bales  more  than  the  same  week 
l«st  year. 

Rbcbipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
■week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  fergely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^nent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BECEIPTS  FROM  PLAJJTATIONS. 


Wttll 

rniding— 


Feb    4 

"    11 

"     18 

"    as 

liar,    i  .... 

"     XI 

"     18 

"  2,1  .... 
JiprtI  1..  .. 

"       8 

~     15 

82 


Receipts  at  the  Torta. 


Stock  ot  IwteHor  Ports  Rec'ptsfrom  Flant'm. 


1879.      1880.      1881 


171,608 
150,841 
131,328 
110.047 
83.869 
78,490 
60,202 
60.698 
54.283 
44.8S1 
40,187 
36.183 


112.363 
119,854 
115.307 
102,905 
78.461 
64.368 
49,611 
S.3.419 
17.893 
87,323 
S1910 
39.714 


147.129 
133.723 
116,539 
13S.369 
133.931 
140,128 
108,200 
93.690 
78,514 
83,69« 
66.570 
60.718 


1879.      1880.      1881. 


214,117 
190,765 
182,216 
170.438 
185,619 
159,418 
14'.,612 
131.463 
116,879. 
107,003; 
91,956 
87.291! 


357,918 
315,975 
327.084 
316,972 
303,279 
289,906 
^31,047 
269,120 
269,223 
252.495 
238.556 
1220.936 


282,489 
279,523 
278,768 
281,155 
288,546 
265,017 
237,314 
277.992 
268.579 
219,879 
237,401 
218.860 


108,399 
107,913 
96.416 
92.883 
61,758 
51,085 
40,662 
38,492 
40.496 
30,695 
21.971 
19,091 


1879.      1880.      1831, 

161,790 
127,489 
125,809 

98.239 

78,447 

72,289 

42.390 

50,549 

39,699 

34,977 

25,143 

31,511 


156.053 
130,757 
145,781 
143,748 
138,322 
138.597 
110.497 
84.368 
67,101 
68.996 
51,101 
4i(.177 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,489,508  bales;  in  1879-80  were  4,821,644  bales;  ui 
1878-79  were  4,376,366  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
"were  60,718  bales,  the  actual  movement  from  plantations  was 
only  42,177  bales,  the  balance  bein^  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
«ie  same  week  were  31,511  bales  and  for  1879  they  were  19,094 
bales. 

■Wbatheb  Reports  bt  Telbobaph.— There  has  been  a  decided 
improvement  in  the  weather  conditions  in  the  South  the  pa-st 
-week.  The  temperature  has  been  higher,  with  no  excessive 
rains,  but  with  fair  showers  in  the  Southwest,  where  they  were 
greatly  needed.  More  rain  would  be  beneficial  in  Texas  and 
some  other  sections. 

Galveston,  Texas. — It  has  been  showery  on  one  day  the  past 
week,  the  rainfall  reaching  but  eight  hundredths  of  an  inch. 
More  rain  is  needed  locally,  but  nearly  every  other  section  of  the 
State  has  had  good  rains,  doing  a  world  of  good.  The  frost  last 
week  killed  all  cotton  above-ground,  but  fortunately  there  was 
not  a  great  deal  of  it.  Now  that  rain  has  fallen,  the  crop  will 
come  up  well,  and  re-planting,  where  required,  will  be  pushed. 
Corn  and  fruit  were  not  hurt  so  badly  by  the  frost  as  at  flr&t 
supposed.    Average  thermometer  70,  highest  77  and  lowest  59- 

Indianola,  Texas. — We  have  had  a  beneficial  shower  on  one 
day  the  past  week,  the  rainfall  reaching  eighty-seven  hundredths 
of  an  inch.  Up  country  it  rained  harder.  Planting  and  re-plant- 
ing are  making  good  progress.  The  thermometer  has  ranged 
from  56  to  85,  averaging  71. 

Corsicana,  2'exas.—lt  has  rained  tremendously  on  one  day 
the  past  week,  but  it  was  very  welcome,  being  all  needed.  The 
rainfall  reached  three  inches  and  twenty-eight  hundredths. 
Plowing  and  planting  are  making  good  progress.  The  thermo- 
meter has  averaged  74,  ranging  from  35  to  94. 

Dallas,  Texas.— It  has  rained  on  one  day  the  past  week,  with 
indications  of  more,  which  will  be  welcome.  The  rainfall  reached 
seventy-five  hundredths  of  an  inch.  The  farmers  are  encouraged. 
Average  thermometer  74,  highest  94  and  lowest  35. 

Brenham,  Texas.— It  has  rained  splendidly  on  one  day  the 
past  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
Things  now  look  much  better,  as  drought  was  doing  more  harm 
than  recent  frosts,  which,  however,  were  rather  serious.  Plant- 
ing is  making  good  progress.  Average  thermometer  75,  highest 
93  and  lowest  50. 

Waco,  Texas.— We  have  had  delightful  showers  on  one  day 
the  past  week,  and  the  indications  are  that  they  extended  over  a 
wide  surface.  The  rainfall  reached  one  inch  and  fifty  hun- 
dredths. Planting  is  making  good  progress.  The  thermometer 
has  ranged  from  40  to  92,  averagine  73. 

New  Orleans,  Louisiana.— We'ha.ye  had  no  rain  the  past 
week.    Average  thermometer  70. 

Shreveport,  Louisiana.— The  weather  during  the  past  week 
has  been  cloudy  to  fair.  The  rainfall  reached  one  inch  and 
forty-six  hundredths.  The  roads  are  now  in  a  very  bad  condi- 
tion from  the  heavy  rains  of  last  evening.  Average  thermometer 
70,  highest  91  and  lowest  49. 

Vicksburg,  Mississippi.— We  have  had  rain  the  pa«t  week, 
out  not  enough  to  do  much  good. 

Columbus,  Mississippi.— It  has  been  warm  and  dry  the  past 
week,  with  the  exception  of  rain  on  one  day.  The  rainfall 
reached  twenty-two  hundredths  of  an  inch. 

JdUle  liock,  Arkansas.— The  past  week  has  been  warm,  with 


Friday,  Saturday,  Monday  and  Tuesday  clear,  and  the  remainder 
of  the  week  cloudy,  vrith  a  slight  shower  on  Thursday  night. 
The  rainfall  reached  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  45  to  88,  averaging  70.  > 

Nashville,  Tennessee.— It  has  rained  on  two  days  the  pas- 
week,  the  rainfall  reaching  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  averged  63,  ranging  from  43  to  83. 

Memphis,  Tennessee.— T^legTnm  not  received. 

Mobile,  Alabama. — It  has  been  warm  and  dry  all  the 
past  week,  but  to-day  the  weather  is  threatening.  Accounts 
from  the  interior  are  conflicting.  Planting  is  making  good  prog- 
ress, but  is  backward.  No  serious  damage  has  been  done. 
Average  thermometer  69,  highest  80  and  lowest  47. 

Montgomery,  Alabama.— It  has  been  warm  and  dry  the  past 
week,  with  a  light  rain  on  one  day,  the  rainfall  reaching  but 
fifteen  hundredths  of  an  inch.  The  rest  of  the  week  has  been 
pleasant.  Planting  is  making  good  progress.  The  thermometer 
has  ranged  from  43  to  88,  averaging  70. 

8elma,  Alabama. — It  has  rained  on  one  day  the  past  week, 
and  the  rest  of  the  week  has  been  plea.sant.  The  rainfall  reached 
eighteen  hundredths  of  an  inch.  Average  thermometer  59. 
highest  90  and  lowest  48. 

Madison,  Florida. — Telegiam  not  received. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia.— ^e  have  had  no  rain  during  the  past 
week.  Planting  is  making  good  progress.  Average  thermom- 
eter 73,  highest  84  and  lowest  49. 

Savannah,  Georgia. — We  have  had  very  light  rain  on  two 
days  the  past  week,  and  the  balance  of  the  week  has  been  pleas- 
ant. The  rainfall  reached  eight  hundredths  of  an  inch.  Aver- 
age thermometer  64,  highest  77  and  lowest  46. 

Augusta,  Georgia.— The  weather  during  the  past  week  has 
been  clear,  pleasant  and  favorable,  with  a  light  ram  on  one  day, 
the  rainfall  reaching  but  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  ranging  from  41  to  82. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  reaching  sis  hundredths  of  an  ineh. 
Average  thennometer  61,  highest  72  and  lowest  44. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  21, 1881,  and  AprU  22, 1880. 

April  21,  '81.  AprU  22.  '80. 

Feet.  Ineh.  Feet.  Inch. 

Kew  Orleans Below  Wgh-water  mark  . .      2  7  11 

Uemphie Above  low-water  mark...    32  10  25         3 

KashvlUe Above  low-water  mark...    17  9  2G         O 

Shreveport Above  low-water  mark...    11  0  17         9 

VlcksbuTK Above  low-water  mark...    40  H  42         8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  Ls  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Ellison  &  Co.'s  Circijl.vb  foe  April. — We  have  this  week 
received  Mr.  Ellison's  circular  dated  April  9,  and  we  give  it 
below  : 

COUESE  OF  THE  LIVERPOOL  MARKET,  MARCH  9  TO  APRIL  8. 

Our  last  report  was  issued  on  the  9th  ult.  The  market  was 
heavy,  under  the  influence  of  continued  large  receipts  at  the 
American  ports  and  an  inactive  demand  from  consumers  ;  but 
as  prices  had  given  way  3-16d.  to  /id.  for  the  medium  and  %d. 
to  7-16d.  for  the  lower  grades  of  American,  there  was,  during 
the  subsequent  day  or  two,  a  tendency  towards  revived  confi- 
dence. The  news  of  the  assassination  of  the  Emperor  of 
Russia,  however,  caused  a  fall  of  l-16d.  to  3-32d.  on  the  14th 
ult.  The  decline  led  to  a  better  inquiry,  and  as  the  Manchester 
advices  were  less  unsatisfactory  than  had  been  anticipated,  a 
fair  business  was  done  during  the  subsequent  week  at  an  ad- 
vance of  l-16d.  on  the  spot  and  ^d.  to  3-16d.  for  futures  upon 
the  previous  lowest  sales.  During  the  remainder  of  the  month 
the  tone  again  became  very  flat.  The  Manchester  advices 
lacked  confidence.  The  American  receipts  showed  no  signs  of 
any  material  falling  off,  and  prices  at  New  York  and  the 
South  rapidly  declined.  Between  the  21st  and  30th  ult.,  con- 
sequently, there  was  a  decline  of  3-16d.  on  the  spot,  and  as 
much  as.  ^d.  to  9-32d.  for  near  futures  ;  middling  sinking  to 
6d.  for  spot  cotton,  5  31-32d.  for  near  deliveries  and  5  15-16d. 
for  back  dates  or  cotton  already  declared.  These  prices 
attracted  the  attention  of  buyers,  and  since  the  30th  ult.  a 
good  business  has  been  done,  resulting  in  an  advance  of  %d.  to 
3-1 6d.  in  futures  and  in  spot  prices,  with  an  exceptional  ad- 
vance of  ^d.  in  the  low  grades  upon  the  previous  low  and 
irregular  sales.  Meanwhile,  other  descriptions  than  American 
have  not  experienced  any  quotable  change. 

Compared  with  the  rates  current  a  month  since,  the  final 
prices  of  American  show  a  decline  of  l-16d.  in  the  middling 
and  better  grades,  %d.  in  low  middling  and  Md.  in  ordinary  to 
good  ordinary.  Brazils  are  3-1 6d.  to  Md.  and  Egyptian  %i. 
to  %d.  lower.  Surdts  are  3-16d.  to  Md.  ea.sier,  except  Broach 
and  "good"  DhoUera,  which  bring  previous  prices,  owing  to 
their  comparative  scarcity.    Bengals  are  l-16d.  lower. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  prices  of  middling  upland  on  the  spot,  and  for  forward 
delivery,  during  the  past  month  : 


Mar.  9 

"  14 

"  21 

"  30 

Apl.  8 


Spot. 


6 


ifrir.- 
Apr. 


6ie 

*)^32 
6732 
53I35 


Apr.- 
itay. 


May- 
Jit  He. 


63ie 

531 30 

6% 


June- 
July. 


6532 

6130 


0832 

63)6 

6it„ 

*J3.<)2 

6832 


July- 
Aug. 


Aug.- 
Sept. 


6U3J  638 

GI4      e^'aa 


61333 

6^32 
611,2 


61"; 
6730 

63e 


Sept.- 
Oet. 


63,6 

6it, 

6»3S 

6832 

6^32 


Oct.- 
Nov. 


6' 18 
6 

63,2 

oli-ifi 
61i« 
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C0UB3B  OF  THE  MANCHE3TEB  MARKET,   MMtCH  9  TO   APEIL  8. 

i  A  very  tame  feeling  ha.i  pervaded  the  market  throughout 
the  month.  The  insignificant  decrease  in  the  weekly  receipts 
at  American  ports  has  led  to  enlarged  crop  views  and  to  the 
adoption  of  materially  altered  opinions  respecting  the  probable 
future  course  of  prices.  Buyers  have  therefore  operated 
very  sparingly,  while  producers  have  been  willing  sellers  at 
gradually-declining  prices,  in  sympathy  with  the  fall  in  the 
value  of  the  raw  material.  There  has  been  quite  an  absence 
of  speculation  and  very  little  disposition  to  anticipate  orders. 
The  sales,  consequently,  have  again  fallen  short  of  the  actual 
out-turn  of  the  mills  ;  but  not  to  an  extent  sufficient  to  lead  to 
any  appreciable  accumulation  of  stock,  owing  to  the  large  un- 
comphjted  contracts  held  by  spinners  and  manufacturers  at  the 
opening  of  the  month  out  of  orders  taken  at  the  close  of  last 
year.  The  market  has  been  quiet  in  all  departments  during 
the  month,  eicept  a  fair  amount  of  active  buying  for  China  in 
the  second  half.  At  the  close  there  is  a  little  more  general 
inquiry,  and  the  tone  is  steadier  than  it  was  a  week  or  ten  days 
ago.  Prices  are  %d.  to  ^d.  in  the  medium  counts  of  yarn, 
and  3d.  to  4)6d.  per  piece  in  7  to  8M  lb.  shirtings,  lower  than  a 
month  since,  though  they  are  slightly  higher  than  the  most 
depressed  rates  accepted  last  week. 

MOVEMENTS   DUEINO  THE  SEASON,   OCT.   1   TO  MARCH  31. 

The  deliveries  to  English  and  Continental  spinners  during 
the  first  six  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season: 


Great  Britain. 

Continent. 

1880-Sl. 

1379-80. 

1880-81. 

1879-30. 

Ko.  of  bales . . 
Av.wjchtdbs) 
Tot.wfthtdbs) 
[Bales  of  400 
Iba 

1,643,030 

453 

744,281,590 

1.860.000 

1,589,850 

451 

717,032,350 

1.792,000 

1,423,060          1,349,030 

439                     432 

624,723,340     582,780,960 

1,561.000          1.457.000 

The  present  rate  of  consumption  is  at  least  68,008  bales  of  400 
lbs.  per  week  in  Great  Britain  and  54,000  on  the  Continent, 
against  65,500  and  52,000,  respectively,  last  year;  or  for  five 
weeks  a  total  of  340,000,  against  327,000,  for  Great  Britain,  and 
270,000,  against  260,000,  for  the  Continent;  which,  added  to  the 
figure.s  given  in  our  last  report,  bring  the  total  for  the  six 
months  to  1,753,000,  against  1,647,000,  for  Great  Britain,  and  to 
1,389,000,  against  1,357,000,  for  the  Continent. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  six  months  of  this  season  and  last  compare  as  follows,  in 
bales  of  the  uniform  weight  of  400  lbs.: 


Great  Sritain. 

Continent. 

1 
1880-81.  i  1879-80. 

1880-81. 

1879-80. 

Surplus  stock,  Oct.  1 

27,000i       27.000 
1,360,000!  1,792,000 

137,000 
1.561,000 

94,000 

Deliveries  to  Mar.  31 

1.457.000 

Supply       

1,887,0001.819,000 
1,753,000  1,647,000 

1,698,000 

1.551.000 

Consumption,  six  montbs  .... 

1,339,000  1,357,000 

Surplus  stock  Mar.  31 

134,00o!     172.000 

309.000     194.000 

PROSPECTS. 

It  is  considered  pretty  certain  that  the  receipts  at  the  Ameri- 
can ports  in  April  will  exceed  those  of  last  year  by  about 
100,000  bales.  From  the  end  of  April  to  the  close  of  the  sea- 
son last  year  the  receipts  reached  312,000  bales,  against  only 
143,000  in  1879.  It  is  possible,  therefore,  that  after  the  end  of 
April  this  season  the  arrivals  may  not  exceed  the  figures  for 
the  corresponding  period  of  last  season.  On  this  supposition 
the  receipts  from  April  1st  to  August  31st  will  amount  to  558,- 
000  bales,  against  458,000  in  1880.  This  excess  will  most  likely 
be  shipped  to  Europe,  and  bring  the  total  shipments  between 
the  end  of  March  and  the  close  of  August  to  1,051,000  bales, 
against  951,000  last  season.  The  quantity  afloat  for  Europe 
at  the  end  of  the  month  was  568,000  bales,  against  580,000  last 
year.  These  two  items  added  together  give  a  total  of  1,6 19,- 
000  for  this  year,  against  1,531,000  for  last  year,  as  the  prob- 
able import  into  Europe  between  the  end  of  March  and  the 
close  o{  September.  Last  year  the  actual  import  was  1,561,000  i 
bales,  or  30,000  over  the  quantity  shipped  to  the  end  of  August. 
The  actual  this  year  may  therefore  reach  1,650,000,  against 
1,561,000  last  year. 

Last  year  the  imports  from  India  in  the  last  six  months  of  the 
season  reached  815,000  bales;  this  year  they  may  not  exceed 
600,000.  From  Egypt  we  may  expect  75,000  bales,  against 
53,000  last  season  ;  the  stock  in  Alexandria  being  25,000  bales 
larger  than  it  was  a  year  since.  Smyrna,  &c.,  will  probably 
send  about  the  same  as  last  year — say  10,000  bales.  From  the 
Brazils  we  may  get  150,000,  against  96,000  last  season  ;  and 
from  the  West  Indies,  Peru,  &c.,  55,000,  against  53,000. 

The  foregoing  estimates,  pZiM  the  stock  in  the  ports  of 
Europe,  compare  as  follows,  in  1,000's  of  bales: 


If  the  receipts  at  the  American  ports  after  the  end  of  April 
show  a  decrease  compared  with  those  of  last  year,  the  import 
into  Europe  will  be  correspondingly  diminished. 

The  above  total  supply  of  3,940,000  bales  averages  about  420 
lbs.  per  bale.  The  pre.sent  rate  of  consumption  in  Europe  is 
about  122,000  bales  of  400  lbs.,  or-116,000  of  420  lbs.,  per  week. 
The  requirements  for  26  weeks  would  be  3,016,000  bales.  On 
this  basis  the  supply,  deliveries  and  stocks  compare  as  follow: 


1881. 

1880. 

Supply  as  above 

3,910,000 
443,000 

3.373,000 
366,000 

Stocks  at  mills  and  iuterior  depots,  Horob  31. 

Consumption,  26  weeks 

4,383,000 
3,016.000 

3,739,000 
2,898,000 

Stocks,  30th  September 

1,367,000 
164,000 

841,000 
164,000 

Of  wliicli  at  tlie  mills  and  interior  depota 

And  at  tile  ports 

1,203.000 
73,000 

677  OOO 

Less  possible  error  in  stock  in  Liverpool 

Probable  stocks  SOtli  September 

1,130,000 

677,000 

Last  year|s  error  of  73,000  bales  is  included  in  the  figures  for 
consumption.  Tliis  year's  error  will  have  to  be  spread  over  the 
entire  season,  and  if  it  should  amount  to  73,000  bales,  as  was 
the  case  last  year,  our  estimated  consumption  for  all  Europe 
will  have  to  be  increased  by  about  1,500  bales  per  week. 

According  to  the  above  computations,  the  stock  in  the  ports 
of  Europe  at  the  end  of  September  next  will  reach  1,130,000  bales, 
or  453,000  bales  more  than  at  the  close  of  September  la.st, 
assuming  there  to  be  no  change  in  the  stocks  held  by  spinners, 
and  assuming  also  that  the  receipts  at  the  American  ports 
March  31  to  August  31  shall  exceed  those  of  last  year  by  100,- 
000  bales.  In  some  quarters,  however,  it  is  believed  that  inas- 
much as  last  year  the  receipts  after  the  end  of  April  were 
exceptionally  large— 312,000,  against  only  143,000  in  1879— the 
100,000  increase,. which  it  is  admitted  will  be  received  in  April, 
may  be  lost  during  the  remaining  four  months  of  the  season. 
In  this  case  the  import  into  Europe  would  be  100,000  bales  less 
than  our  estimate.  The  stocks  held  by  spinners  might  be 
50,000  bales  larger  than  last  year— say  214,000,  instead  of  164,- 
000  bales.  Under  such  circumstances  the  stocks  in  the  porta 
would  be  150,000.les3  than  the  figure  in  the  above  table — say 
980,000  bales,  instead  of  1,130,000— and  the  excess  over  last  year 
only  303,000  bales,  instead  of  453,000  bales.  In  any  case  it  is 
not  easy  to  see  how  the  stock  in  Europo  at  the  end  of  the  sea- 
son can  fall  short  of  1,000,000  bales.  Whatever  the  excess  may 
be,  it  will  consist  mainly  of  American. 

Jute  Bags,  Baooino,  &c.— Bagging  has  been  more  active 
during  the  week,  and  considerable  business  is  reported.  The 
inquiry  has  been  of  a  speculative  character,  and  all  grades  have 
been  taken.  Prices  continue  to  be  steadily  held,  and  sellers  are 
more  disposed^to  demand  full  prices;  and  nothing  is  to  be  had 
at  the  close  below  9^c.  for  1%  lbs.,  10c.  for  2  lbs.  and  lie.  for 
standard  qualities.  Jute  butts  are  more  active,  and  there  have 
been  some  sales  since  our  last;  in  all  about  5,00*  bales  are 
reported.  The  market  is  firm,  and  paper  qualities  are  quoted 
at  2%c.,  while  bagging  grades  are  held  at  2%@2%e.  There 
have  been  free  arrivals  during  the  week,  but  most  of  the 
40,000  bales  received  has  gone  into  consumers'  hands,  being 
sold  to  arrive. 

Compahativb  Port  Receipts  aitd  Daily  Crop  Movkmett. — 
A  comparison  of  the  port  movement  by  weeks  is  not  acctirate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follovfs: 


American 

£a«t  Indian  . 

Egyptian 

Smyrna 

Brazils 

W.  India 


Total. 


Import 
itch.  31  to  Sept.  30. 


1881. 


2.740 


1880. 


1,650 

1,561 

800 

815 

75 

53 

10 

10 

150 

95 

55 

53 

Stockt, 
ilareh  31 


1881. 


671 

145 

106 

5 

59 

14 


1880. 


557 
67 

120 

2 

20 

20 


706 


Total  Sxippl^, 
Mch. 31  to  ilcp.30. 


1881. 


2,521 
945 
181 

15 
209 

69 


3.940 


1880. 


2,118 
882 
173 

12 
115 

73 


3,373 


Monthly 

rear  Beginning  September  1. 

Receipts. 

1880. 

1879. 

1878. 

1877. 

1876, 

1875. 

Sepfmb'r 

458,478 

333,643 

288,846 

98,491 

236,868 

169,07T 

October. . 

968,31S 

888,492 

689,264 

578,533 

675,260 

610,316 

Sovemb'r 

1,006,501 

942,272 

779,237 

822,493 

901,392 

740,116 

Deoemb'r 

1,020,802 

956,464 

893,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,728 

447,918 

566,824 

472,054 

449,686 

479,301 

Marob. .. 

476,582 

261,913 

303,955 

340,525 

182,937 

300, 12S 

Total  year 

5,075,110 

4,480,842 

4,140,519 

3,901,825 

3,734,592 

3,757,682 

Pero'tage  of  tot.  port 

receipts  Mar.  31  . . 

89-58 

9310 

89-78 

92-48 

89-66 

This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  this  year  were  594,268  bales  more  than  in  1879-80  and 
934,691  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparisoo  of  the  movemeat  fof 
the  different  years. 
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1881. 


1880. 


Tot.Mr.31 

5,075,110 

Apr.  1.... 

15,516 

"    2.... 

10,903 

"    3.... 

S. 

"    4... 

23,210 

"    5.... 

13,03i 

"    6.... 

9,980 

"    7.... 

13,656 

"••8.... 

14,912 

"    9.... 

9,678 

"10.... 

S. 

"11.... 

13,867 

"12.... 

11,621 

"13.... 

8,010 

"  14.... 

11,034 

"  15.... 

12,369 

"  16.... 

4,708 

"  17.... 

S. 

"  18.... 

12,886 

"19.... 

8,812 

"  20.... 

14,679 

"21.... 

6,714 

"22.... 

12,919 

4,480,842 
5,922 
8,298 
6,521 
S.  • 
8,237 
6,333 
6,243 
5,264 
4,717 
5,156 

8. 
9,905 
7,353 
5,696 
4,746 
6,054 
6,299 

B. 
9,291 
3,373 
5,846 
5,640 


Total [5,303,619 

Percentage  of  total 
port  reo'pta  Apr.22 


i,60l,749 


92-00 


1879. 


4,140,519 
9,393 
5,570 
6,735 

11.236 

5,191 

8. 

10,317 
9,222 
5,310 
0,862 
7,649 
6,885 

S. 
8,081 
6,566 
5,199 
4,350 
9,106 
4,423 
S. 

10,»14 
6,243 


1878. 


3,901,82i 

15,764 

9,831 

6,649 

5,114 

14,158 

5,817 

S. 

11,315 

9,724 

9,790 

4,729 

9,816 

6,299 

S. 
7,629 
5,707 
6,484 
4,910 
7,987 
5,55- 

8. 
9,090 


4,279,221 


96-22 


4,058,398 


93-39 


1877. 


3,734,592 

S. 
5,311 
6,277 
4,836 
3,083 
4,915 
3,164 

S. 
5,973 
4.406 
4,484 
2,347 
2,641 
2,794 

8. 
5,136 
2,579 
4,682 
1,561 
2,724 
4,993 

8. 


1876. 


3,7.57,632 
8,725 
S. 

15,839 
7,094 
9,576 
4,493 

10,114 

6,441 

8. 

10,675 
6,138 
6,639 
5,112 
6,987 
4,732 

8. 
6,759 
5,231 
4,698 
2,865 
6,478 
3,714 


3,806,500  3,890,042 


94-26 


92-82 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-ni^ht  are  now  701,870  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,024,398  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  22  in  each  of  the  years  named. 

India  Cotton  Move.mbxt  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  21. 

BO.MBAT  RECEIPTS  AND  SHIPSfEKTS  FOR  FODR  TE\R9^ 


Year 


1881 
1880 
1879 
1878 


Shipments  this  week.  I    Shipments  since  Jan.  1. 


Orecd 
Brit'n. 


8,000 


Total. 


10,000  18,000 


Oreat 
Britain 


Conti- 
nent. 


123,000  227.000 


23,000|24,000  47,0001157.0001 192,000 
24,00U  11,000135.000  109,0001138,000 
15,000il3,000  28,000! lR8,000l2 18,000 


Total. 


350.000 
349.000 
217.000 
436,000 


Receipts. 


This 
Week. 


51.000 
58.000 
38,000 
33,000 


Since 
Jan.  1. 


567,000 
563,000 
393,000 
536,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  7,000 
bales,  and  a  decrease  in  shipments  of  29,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  1,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

OALCCTTTA.  MADRAS.  TOTICOItrM.  C4R\VAR,  RAmX>0!i  ASP  KnKRACnBB 


Shipments  this 

ineeJi. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain, 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

6,000 

4,000 
4,000 
3,000 

19,6bo 

10.000 

3,00  J 

64,000 

118,000 

63,000 

13,000 

53.000 
33,000 
4 -,,000 
31,000 

117.000 

151,000 

108,000 

49,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  19,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EnROPR  FROM  At-L  INDIA. 


Shipments 

to  alt  Europe 

froim,— 

1881. 

1880.             1             1879. 

This 

week. 

/Since 
Jan.  1. 

This 
week. 

Since         This 
Jan.  1.      week. 

Since 
Jan.  1, 

Bombay 

Allotlierp'rts. 

18,000     350,000 
117,000 

47.000 
19,000 

319.000    35,000 
151,000    10,000 

247,000 
108,000 

Total 

18,000     467,000 

66,000 

500,000    45,000 

355,000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  21,  and  for  the  three 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandku  Receipts  and  Ship.ments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davias,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
April  21. 

1831. 

1880. 

1379. 

Beoeipta  (cantara*)— 

Tlila  week 

Since  Sept.  1 

6,000 
2,722,000 

1.000 
8,199,000 

5,000 
1,561,000 

This 
week. 

Since 
Sept.   1. 

1   This 
!  wee/i-. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Erports  (balea)— 

To  Liverpool 

To  Continent 

3,000 

6,117 

225,000 

124,680 

1 
1.000 
9,156 

230.750 
165,753 

5,000 
2,500 

156,000 
71,500 

227,500 

Total  Europe 

9,1171349.630 

-10,156 

446,503 

7,500 

This  statement  shows  that  the  receipts  for  the  week  ending- 
April  21  were  6,000  cantars  and  the  shipments  to  all  Europe 
were  9,117  bales. 

MANenKSTEK  Market. — Our  report  received  from  Manchester- 
to-night  states  that  pricas  are  lower  for  both  twists  and  shirtings,, 
and  that  the  market  is  slow  at  the  decline.  We  give  the  prices- 
of  to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


Feb.18 
"    25 

Mar.  4 
"  11 
"  18 
"    25 

Apr.  1 
"  8 
"  15 
"    22 


1881. 


32«  Cop. 
Twist, 


8J4  lbs. 
Shirtings. 


d.        d. 

95b®1014 
9ii3®10is 
9%!®  10% 

ynai  978 

914®  9'8 
9  ■9  H's 
9     ®    978 

9    a  9'8 

9  ®  9''s 
8%®  9»8 


a.  d. 
6  10i3a>8 
6  10i«®8 
0  10i2®8 


d 

2'', 
27, 
278 


9  ®7  IOI2 
9  ®7  10i2 
7i«®7  9 
7i2a7  9 
9  ®8  0 
9  ®8  0 
5i2®7    812 


Ooll'n 

ma. 

JJpds 


d. 

638 

e^e 

63i8 
63,  g 
63i6 

6 

6I16 

6 

5l5i,, 


1880. 


32«  Cop. 
Iwist. 


d.         d. 
Il»9®12i6 
1138®12 
1138  ®12 
1114  -aMH 
11     -aula 

11        ®lll2 
11      -31111217 
II      ®lHs7 
1013  ®11      7 
103e-3'107el7 


814  lbs. 
Shirtings. 


d.      a. 
9    -88 

9  -as 

9    a'8 

6    ®8 

4i9®8 

4i3®8 

4i2®8 

4i<!®8 

11 

O 


Colt'n 
Mid. 
Vpldt 


d. 

738 
"6,8 

738 
738 
7I4 
738 
7I4 
7I4 

7 

615,8.. 


The  Following  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1880: 


Receipts 
from — 


N.  Ori'ans 
Texas . 

Savannah 
Mobile  . 
Florida 
S.Car'lina 
N.Car'lina 
VLrgiuia.. 
North,  pts 
Teun..  &c. 
Foreign . . 

This  year. 

Last  year. 


Ifew  York. 


This 
week. 


Since 
Sept.   1. 


3,125  137,630 
2,442,  93,521 
4,218  211,332 


16      4,755 

970,135,396 

161 1   37,856 

2,827  212.189 

90!      4,714 

4,119  140,073 

2011     3,066 


Boston. 


This 
week. 


1,680 


atnce 
Sept.   1. 


7,220 
3,291 
24,685 
6,880 
2,402 


Philadelphia. 


This 
week. 


1,272 
193 


58,494 
3,376  140,l-<0 
2,12j!lll,167 
96 


1,619 


13,169  930,7321 
12.543  963,220! 


8,403  354,421 


3,081 


Since 
Sept.l. 


3,213 
!1,327 


42,939 
1 

67,500 


4,540  379,8021      445|81,459 


Baltimore. 


This 
week. 


1,936 


1 

32 

463 

'612 


3,074 


Since 
Sept.   1. 


49,889- 


17,753 

18.728 

87,771 

132 

20,064 


200,337 


3,275il65.812 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached' 
101,585  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Frida.y.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales,. 

New    York— To    Liverpool,    per   steamers    Baltic,    1,351 

Britannic,  2,083 City  of  Montreal,  1,883 — City  of  New 

Yorli,  2,103 Parthia,  586 per  barks  Hindostan,  623 

....St.  Magnus,  1,869 10,503: 

To  Hull,  per  8te.tmer  Romano,  419 419- 

To  Barx-ow,  per  steamer  Oympia,  571 571 

To  Glasgow,  per  steamers  Anclioria,  320 Furneaia,  1,187.  1,507 

To  Havre,  per  steamer  Labrador,  450 450* 

To  Bremen,  per  steamers  Gen.  Wcrder,  700 Hapsburg, 

872.... Oder,  678 2,2.50 

To  Amsterdam,  per  steamer  Stella.  250 550 

To  Kotterdam.  per  steamer  W.  A.  Bcholteu,  526 526 

To  Reval,  per  bark  Waaland  ,2,130 2,130- 

To  Oporto,  per  bark  Margarida,  10 lO 

Hew  Orleans— To  Liverpool,  per  steamers  American,  2,713 

M«n;real,  4,903 ....  Reiaa  Mercedes,  2,050 9,666 

To  ttavre,  per  ship  Oueota,  3,928 per  barks  Cavalier, 

3,852.. ..Nemirna.  1,242 9,022 

To  Reval,  per  ship  Callao,  3,990.... per  bark  Aroturus,  3,770  7,760 

To  Cronstadt,  per  bark  Wyoming,  3,052 3,052 

To  Gefle,  Sweden,  per  bark  Transatlantic,  2,000 2,000 

To  Baroelona,  per  steamer  Santiago,  1 ,669 1,669 

To  Genoa,  per  barks  Nuovo  Mondo,  1,561. ..Stephanie,  1,033  2,594 

Mobile— To  Liverpool,  per  ship  Missouri,  2,905 2,905 

To  Havre,  per  barks  Alabama,  3.553 Algeria.  2,126 5,679 

Charleston— -fo  Liverpool,  per  bark  Casilda,  2,974  Upland  and 

199  Sea  Island 3,173 

To  Bremen,  per  steamer  Aurora,  3,300  Upland 3.300 

To  RcvHl,  per  barks  Franklin,  1,825  Upland.. ..La  Plata, 

2,023  Upland 3,850 

To  Barcelona,  per  bark  Joven  Narcisfa,  1,450  Upland 1,450 

Savannah— To  Liverpool,  per  barks  Bellona.  3,766  Upland  and 
348  Sea  Island.... George  Davis,  1,179  Upland  and  201 

Sea  Island 5,49* 

To  Bremen,  per  bark  Johanne  Anguste.  3,188  Upland 3,18S 

Texas— To  Havre,  per  barks  Frithioff,  2,063. . .  .Richard,  1,742. .  3,805- 

Norfolk— To  Liverpool,  per  sbip  Regina,  4,330 4,530" 

ToReviil,  perbrigAhts,  2,33S 2,335 

Baltimore— To  Liverpool,  par  steamer  Rossmore.  1,283 1 ,283. 

To  Bremen,  per  steamer  Koln,  901 901 

Boston— To  Liverpool,  per  steamers  Batavia,  651 Bavarian, 

1,539 CanopuR.   795 Pembroke,    376 — Polynesian, 

840....Sidon,  1,112 ; 5,313: 

Total , 101.535 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen, 

Ham-     Bcval 

burg  it      and 

Liver-  Amster-  Cron- 

pool.     Havre,  dam.    stadt. 

New  York..    10,503       450    2,500    2,130 

N.Orleans.      9,666    9,022    10,312 


Barce- 
Cefle,    lona 
Swe-     and 

den.  Oporto.  Genoa.  Total 

10    18,616 

_       __    2,000    1,669    2,594  35,763 

Mobile 2,905    5,679     8,584 

Charleston.      3,173    3,300    3,830    1,430 11,773 

S.-ivannah..     5,494    3.188 8,68'2 

Te-xas 3,805    3,805 

Norfolk....     4,330    2,335    6,863 

Baltimore..     1.283    901    2,184 

Boston 5,313    &,diJ 


*  Acantaris  93  lbs, 


Total...  42,867  18,956    9,889  19,127    2,000    3,129    2,.594 101,585 
Included  in  the  above  total  are  from  No-w  York  to  Hull,  419  bales ;  to 
Barrow,  571  bales;  to  Glasgow,  1,507  bales  ;  to  Rotterdam,  526  bales. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
•  carrying  cotton  from  United  States  ports,  etc.: 
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Albatross,  steamer,  l)elougiiig  to  Old  Colony  Steamboat  Company,  was 
hadiv  (lauMgcd  by  tire  at  New  Bedforil,  A.  M.,  April  17.  Tlio  flro 
waneoiittiuMi  to  forward  part  of  tUe  vessel.  Her  freight  wa» 
mainly  small  parcels,  with  tho  exception  of  300  bales  of  hemp, 
30  barrels  of  sutjar  and  100  baUs  cotton,  all  of  which  were  consid- 
erably damaged. 

COBONiM.A,  steamer,  from  New  Orleans  to  Bremcrliavcn,  with  a  oarso 
of  3.007  hales  cotton  and  17,000  bushels  corn,  arrived  at  St. 
Gcorse's,  Heriniida,  on  the  12th  iiist.,  (9  days  out)  with  loss  of  all 
of  the  propidler  blades.  Capt.  Jiatty  reports  that  on  8th  Inst., 
during  moderate  weather,  discovered  that  tho  propeller  blades 
were  j;onc  ;  «upi)0se3  the  loss  was  occasioned  by  striking  floating 
lo;f3  of  timber,  as  several  were  passfMl  inimtsdlatoly  afterward. 

Fl.vchat,  .steamer  (Kr.),  Lobiiry,  from  New  Orleans,  at  Havre,  April  12, 
labored  in  heavy  weather  durlnR  the  pitssago  and  leaked  slightly. 
She  was  compelled  to  burn  spars  and  planKf. 


Cotton  freights  the  past  week  have  been  as  fo! 

Iowa: 

Satur. 

Hon. 

Tiiet. 

Wednet. 

Thurs. 

Fri. 

Uverpool,  steam  d.  Sis^  U 

3,8314 

^16®"* 

hs^H 

318®  14 

3l«®'4 

Do             8all...(i.  Il61-"'64 

"64-1564 

^sj&'^ai 

5333732 

Osaa^aa 

"323732 

Havre,  steam.... f. 

ia> 

la* 

13. 

hi' 

la' 

ia» 

Do     sail e. 

V 

I3' 

^- 

ifl' 

hi' 

V 

Bremen,  steam,  .c. 

''i6®'a 

'i.aia 

7l6®'fl 

Tie®  .3 

7iea>a 

Tl«3>3 

Do       sail e. 

■'lo®'* 

718®  >« 





.... 

Hamburg,  steam.f/. 

\' 

■a* 

'*' 

>4* 

V 

V 

Do            81Vll...rf. 

"loS'a 

Tier's 

'i 

H 

>4 

H 

Amst'd'm,  stcam.e. 

»18 

»16 

^•1®»16 

Ut^ia 

"43910 

U®»18 

Do         saU...({. 

^ 

>« 

.... 



.... 

.... 

Baltic,  steam d. 

38 

% 

"S 

% 

38 

38 

_Do     sail c.  I9«4®5jgli»g^a5ig 

=  IS 

•ta 

"16 

"16 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


April  1.     April  8.    April  14.  April  22. 


flales  of  the  week bales. 

Of  which  exporters  took 

Of  wliich  speculators  tools.. 

Bales  Amerioau 

Actual  e  xjjort 

Forwarded 

Total  str>ck— Estimated 

Of  which  American— Estim'd 
Total  iiufiort  of  the  week 

Of  which  American 

Amount  afloat 

O"  which  .American 


45,500 

3,400 

2,000 

38,000 

0.700 

17,000 

807,000 

063,000 

82,000 

G3,P00 

3H6,000! 

278.000' 


61,000 

4,900 

3,300 

52,000 

4,900 

13,.500 

821,000 

026,000 

28,000 

22,000 

395,000 

301,000 


42,000 

5,700 

1,300 

32,500 

3,700 

11,000 

863,000 

644,000 

91,000 

56,000 

377,000 

298,000 


30,500 

3,600 

500 

22.500 

6,000 

17,000 

927,000 

710,000 

113,000 

104,000 

350,000 

253.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of -the 
week  endius;  .April  22,  and  the  dally  closiug  prices  of  spot  cotton,  have 
been  as  follows: 


Spat. 

Market, 
12:30p.m 

Mid.  Upl'df 
Mid.  Orl'ns 

Market, 
5  P.M. 


Sales 

8pec.<fe  exp. 


Tuturet. 
Harket,  < 
5  p.  M. 


Saturday 


Monday. 


Tuesday. 


Dull 
and 

easier. 

6 
6I16 


7,000 
1,000 


Wednes. 


Mod.   tuq. 

freely 
supplied. 

6 

6J16 


8,000 
1.500 


Thursd'y. 


Flat  and 
irregular. 

513i8 
0 


8,000 
1,000 


Quiet. 


Friday. 


Flat  and 
Irregular. 

51Ei8 

6 


7,000 
1,000 


Quiet. 


TUe  actual  sales  of  futures  at  Liverpool  for  the 
■fcilow.    Tliese  sales  are  oa  the  basis  of  ITplauds, 
anless  otherwise  stated. 

Saturday,  » „„,.  i„„. 
MONDAV.  'J Holidays. 

Tdesdat. 

I      DtUvery.  d.      | 

I  July-.Aug 0^30  a  ig  I 

I  Aug.-Scpt o73j    I 


sani^  week  arc  given 
,  L}w  Middliag  clause, 


Delivery.  d. 

April-May 5'"i« 

May -June 6 

June-July O'lg   | 

April "Sio 

Apr.-May...5iii»®293.3 

May-June S'l^a 

June-July 6)i8®>33 

April 5^8 

Apr.-May 5'8 

M^y-Juuo 51618 

32930379 
June- July 6  a  53  iga  I 


Df.livery. 

.\pril 

Sept. -Oct.. 


bis 


Wedmksdat. 

July-Au? Oig     I 

Aug.-Sept 63,8    I 

Nov. -Dec .52i,,  1 

April 023ia| 

Thobsdav. 

July-Aug 6tig3l32 

.\U2;.-9ept 0%  93,0 

Nov.-Dec 57e" 

Oct.-Nov 51^18 


April 578 

Apr.-May 57^ 

Maj-June o2»3237e  |  Aug.-Scpt 


Fridat. 

I  June-July 6353133 

I  July-Aug 6Mr3132 


July-Aug e'ss 

Au^^-^«pt 0»:ia 

-May-Juue 5">;8 


May-June 52932 

June-July 6 

Aug.-Sept 6% 

July-A»g e'la 


Sept.-Oct 6118 

Nov.-Dec 579 


BRE  ADSTUPFS. 

FRroAy,  P.  M.,  April  22,  1881. 

The  flour  market  has  been  fairly  active  for  export,  and  some 
improvement  in  prices  which  took  place  early  in  the  week  has 
been  fully  supported.  Supplies  of  low  grades,  for  which  the 
demand  has  been  most  urgent,  have  been  limited,  and  holders 
had  them  well  under  control;  and  no  excessive  supplies  seem  to 
be  anticipated  for  some  weeks  at  least.  The  floods  at  the 
Northwest  will  interfere  with  milling.  To-day  the  market  was 
stronger  but  not  much  dearer.  There  is  an  important  advance 
in  rye  flour  this  week. 

The  wheat  market  has  been  active  for  export  and  speculation. 
Stocks  in  this  market  are  greatly  reduced,  the  continued  frosts 
threaten  to  delay  the  opening  of  the  Erie  Canal  to  a  late  date, 


and  the  obstructions  to  railway  transportation  at  the  Northwest 
materially  reduce  our  supplies  by  rail.  Sprinj  wheats  have 
been  very  scarce,  and  No.  2  Chicago  and  Milwaakee  have  brought 
$1  240$1  24>^.  Yesterday  No.  2  red  wintsr  sold  at  $1  26  on  the 
spot,  11  25  for  April,  $1  22%,  for  May  and  $1  21%  for  Jane,  and 
No.  1  white  at  $1  23  on  the  spot,  |1  20\i  for  May  and  |1  18J4  for 
June.  To-day  the  market  waa  very  buoyant  on  the  flood 
accounts  from  the  West,  prices  advancing  )i@3e.  on  the  abore 
figures— No.  2  red  winter,  ifl  28?6@f  1  28%  on  the  spot.  ?1  24^ 
for  May  and  f  1  23^  for  June,  and  No.  1  white,  |1  24?^  on  tllft 
spot,  and  $1  22%  for  May. 

Indian  corn  has  been  in  better  demand,  and  prices  have  ad- 
vanced. There  is  some  speculative  feeling,  based  on  an  appre- 
hension of  scarcity,  the  grounds  for  which  do  not  fully  appear. 
It  is  probable,  however,  that  farmers  will  feed  more  to  their 
swine,  in  consequence  of  the  comparatively  high  price  of  lard. 
Yesterday  "steamer  mixed"  on  the  spot  sold  at  59M@59^o., 
and  No.  2  mixed  at  56Mc.  for  May  and  55'/6c.  for  June.  To-day 
spots  further  advanced — No.  2  mixed  to  60?6c.  and  steamer  do. 
to  59Mc. 

Rye  has  materially  advanced,  with  large  sales  at$l  16@$1 18. 
The  market  to-day  was  quiet  and  nominal.  Barley  has  been 
dull,  and  closing  out  sales  for  the  season  have  been  made  at 
much  lower  prices,  including  prime  to  choice  Canada  at  $1  12@ 
$1 16. 

Oats  have  advanced,  developing  considerable  speculative 
interest.  The  local  trade  is  also  more  active.  To-day  the 
market  was  quite  buoyant,  No.  2  graded  on  the  spot  closing  at 
47c,  for  mixed  and  50c.  for  white,  with  sales  of  No.  2  mixed  at 
46 /£c.  for  May  and  i6}ic.  for  June,  an  advance  for  the  week  of 
2M@3%c. 

The  following  are  closing  quotations: 

Flour.                          I                            Oraln. 
No.  2 ^  bbl.  $3  153  3  60  |  Wheat- 
Winter  suporflue 4153  43.J1     Spring $112    3126 

Spring  superflne 4003   4  20       "    ~      ' 

Spring  wheat  extras..    4  00a  4  90 

do  XXandXXX...    500*625 


Wis.  &  Minu.  rye  mis.  5  00a  5  50 

Winter shipp'g extras.  4  653  5  10 

do  XX  and  XXX. . .  5  253  0  50 

Patents 0  503  8  25 

City  sliipplng  extras.  4  00  8  5  65 
Southern,  bakers'  and 

family  brands 5  753  6  75 

South'u  ship's  extras.  4  753  5  50 
Rye  flour,  superllne..  0  203  6  60 
Corn  meal- 
Western,  (fee 2  703  3  00 

Brandy  wine,  Ao 3  10  a  3  13 


Red  winter 115    3132 

Ked  winter.  No.  2  1  28'3»1  29 

White 115    3126 

Com— West,  mixed.       57    3    61 

W«st.  No.  2,  now.        59%3    60>« 

Western  yellow..        59 

Western  white  ...       59 

South,  yell' w.uew       58 

South.  whlte,new        60 

Rye 115 

Oats— Mixed 44 

White.. 48 

Barley— Canada  W.  1  00 

State,  4-rowed 

State,  2-rowed 
Oi 


82 


62 
3  02 
3  62 
3  03 
31  13 
3  47'a 
3  52 
31  16 

.3.... 

.3.... 
3    95 


Peas— Oan'da,b.&f. 
(From  Ihi  "  .Veio  Zork  Produce  Exehanoe  Weekly.") 
Receipts  of  flour  ani  grain  at  Western  lake  and  river  p.irts 
for  the  week  ending  April  16,  1881: 

Flour,        Wheat,         Com, 

bbU.  bush.  bush. 

(190  lbs.)    (60  lbs.)       (56  lbs.) 


At- 

Ohioago 61,156 

Milwaukee 72,155 

Toledo 893 

Detroit 10,433 

Cleveland 2,504 

St.  lK)ul8 36,090 

Peoria 3,430 

Duluth 


Oats,     Barley,     Rye, 

bush.      bush.        bush. 

(32  lbs.)  (iHlbs.)   (50<6«  ) 


101.510     568,529 

331,258 

40,222 

14.440 

131.600        15,7.50 

33,250 

46.820 

7,080 

146,758     321,3?4 

21,711 

25,000 

16!i.923        15,571 

7.170 

4,982 

3,000        75,500 

6,400 

2,000 

500 

244,961     639,285 

166.738 

58,000 

1,742 

9,725     412,473 

106,400 

8,500 

3.700 

800.310  2,048,484 

697,927  185,524 

27.462 

713.829  1,!:7J.363 

360,421 

83,800 

18,384 

Total    .  ....  186,689 
game  time  '80.    91,306 

Total  receipts  at  same  ports  from  Dec.  27  to  April  16,  incla- 
sive,  tor  four  years  : 

1881.  1880.  1879.  1878. 

F.dur bbls,      2,600,285         1,663,121         1,983,699         1,800,990 


Wheat bush.  10,957.535 

Com 23.807,561 

Oats 8,568.207 

Barley 3,050,941 

Bye 531,502 


12.436,822 

33,899.026 

6,146,255 

1,929.896 

656,935 


16,890,937 

21,418,120 

6,579,134 

1,345,858 

838,714 


17.001,556 

21,813,871 

5,830,107 

2,227,009 

1,157,979 


ToUl  grain  ....    40,913,830      60,067,933      47.572,763  43,036,522 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  April  16,  inclusive  for  four  years ; 

1880-81            1879-80.           1878-79.  1877-78. 

Flour bbls.      6,274,415        4,364,872        4,730,255  4,573,334 

Wheat t!Mh.  64,154,428  70.732,825  72,979,703  60,486,847 

Com 84,594,409  79,589,555  61,483,315  56,903,487 

Oats 29,697,712  19.569,510  22,539.144  18,247,004 

Barley 10,938,763  9,781,640  8,887.604  8,705,869 

Bye 2,993,363  3,479,621  3,795.057  3,131,796 

Total  grain....   192,378,740    183,153,131    169,6st0,023    147,478,663 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Bee.  27  to  April  16,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      2,564,557         1,403,417         2,061,492         1,796,303 


8,028,825 

25.933,528 

4,560,948 

1,158,873 

530,790 


Wheat bnsh.  6,762,057 

Oora 17,054,163 

Oats 7,018,560 

Barley 1,626,369 

Rye 769,425 

Total  grain ....  33,830,574      40,212,966      31,461,989      35,660,430 
Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended ; 


10,617,444 

13,942.361 

4,'-39,950 

1.496,513 

572,720 


15,371,132 

15,320,637 

2,833,971 

1,267.530 

867,160 
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Hour... 

Wheat.. 

Com 

Oate — 
Barley. 
Bye — 


1881. 
Week 
April  16. 
.bbls.      185,141 


.basil. 


911,970 
1,505,407 

800,713 
68,084 
45,200 


1880. 
Week 
April  17. 
81,696 

940,573 

2,275,624 

463,965 

82,286 
42,998 


1879.  1878. 

Week  Week 

Xpril  19.  April  20. 

138,810  102,277 


1,315,644 

1,386,384 

374,669 

104,584 

74,818 


1,547,102 

1,635,968 

318,303 

36,014 

55,211 


Total 3,337,330       3.805,416    3,256,039    3,592,616 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
ending—  bbls. 
April  16.. .185,141 
April  9. ..204,618 
April  2. ..223,464 
Uar.  26. ..183.965 


Wheat, 
bush. 
1,204,858 
650,717 
921,889 
456,928 


Ooni, 

bush. 
1.881,075 
1,478.199 
1.752,195 
1,376.378 


Oats, 
bush, 
851.646 
458.977 
398,445 
359,819 


Barley, 
bush. 
68.084 
66.342 
72.530 
62,538 


Rye, 
bush. 
45,206 
72,758 
52.653 
62,236 


422     6.487,847  2,068.887     269.494  232.853 
943   13.780.064  ]  ,904,027     323.400  216,971 

grain  at  seaboard  ports  for  the  week 


Tot.,4wk8.798,188    3,294,. 
w'ks '80.. 423.958    5,392 

Jleceipts  of  flour  and 
ended  April  16: 

Flour,  Wheat,  Corn,  Oats,  Barley, 

At—                       bbls.  bush.  bush.  bush.  bush. 

Hew  York 126.101  860.520  654,868  381,378  51,359 

iOBton. 75,935  127,920  389,800  23,625  4,400 

Portland 3,845  30,000  12,000  3,500      

Montreal 13,001  3,200          715       

PWladelpMa 17,235  169,000  113,400  9,350       

Baltimore 29,810  285,700  272,000  17,700       

Kev  Orleans 23,917  314,446  318,625  64,388      


Rye, 
bush. 
25.066 


1.50O 
1,000 


Total  wee* 289.844  1,796.786  1.760,093  503.656    58,759    27,566 

CM.  week '80....  168,467  1,872.340  2,939,427  301,071     10,100    11,510 

Total  receipts  at  same  ports  from  Dec.  27  to  April  16,  inclu- 
»Te,  for  four  years : 

1881.  1880.  1879.  1878. 

Hour bbls.      3,978,669         2,546,268         3,067,562         2,551,850 


Wheat.. 
Com.  .. 
Oats.... 
Barley. 


.bush.  16,916.433 

24,857,315 

6,143,546 

1,597,608 

551,435 


14,629,804 

38,758,862 

5,476,225 

1,324.010 

329,559 


23.753.037 

30,867.192 

5,527.352 

1.239,481 

920,894 


19,277.464 

30.500,677 

4.234,667 

1,882,067 

1,170,31) 


Total  grain....    50,096,387       60,518,460      62,357,959       57.065.216 

The  visible  supply  of  grain,  comprising  tlie  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  acd  seaboard 

ports,  and  in  transit  by  rail  and  water  and  on  canal  frozen  in, 

April  16, 1881: 

™.„.  . jjy^ 

bush. 
18,087 
40,000 
41.500 

4.9^:3 
79,950 

2.246 


Wheat, 

(707'rt, 

Oats, 

Barley, 

In  store  at— 

bush. 

bttsh. 

bush. 

bush. 

KewYork 

879,205 

216,282 

443.292 

62,615 

Do.  afloat  (est.) 

90.000 

181,000 

Albany 

5,500 

29,000 

37.500 

126,0110 

Buffalo 

213,246 

2,556 

4,677 

90,314 

Clilcaao 

7.980,449 

•4,376,822 

804,064 

165,418 

Milwaukee 

3,116,386 

29.442 

13,969 

189,363 

Dulutti 

1,351,000 

5.000 

Toledo 

1,801,876 

309.904 

51.875 

4.500 

Detroit 

523.039 

6.2.50 

8,308 

11,432 

Oswego 

20,000 

50.000 

210.000 

Bt.  Louis 

357,231 

l,14-',689 

33,724 

978 

Boston 

76,593 

160,367 

61,243 

6,734 

Toronto 

236,556 

400 

700 

177,050 

MontTPal 

44,007 

12,972 

23.918 

141 

Pliiladelphla 

216,979 

71,003 

130,000 

Peoria 

36.773 

169,391 

168,069 

3,106 

Indianapolis 

103,600 

45.700 

43.400 

Kansas  City 

106.893 

76,262 

44,607 

Baltimore 

578,899 

393,958 

Down  Mississippi. 

352,888 

375,668 

44,933 

On  rail 

1,220,100 

2,005,007 

969,113 

71,484' 

Canal  andriyer.. 

1,231,982 

3,900,035 

76,669 

299,800 

40,000 

2,032 

701 

33,605 
9.193 


6,744 


537 


58,806 
11,230 


Tot.  A»r.  16,  '81  20,456,502  13,378,708  3,050,061  1,599.935 

April    9,  '81 20,723,131  13,467.447  2.948,583  1.766,072 

April    2, '81 21,732.359  14.2(16.  U.9  3.201 .160  1,979.208 

Mar.  26.  '31 21,413,138  14.295.889  3,384,613  2.139,201 

Mar.  19,  '81 22,907,003  15.103.306  3,51-3,511  2.321,2i>l 

AprU  17,  '80 23,002,047  13,969,947  2,085,255  1,3,50,585 


329,661 
447.491 
433.801 
522.433 
026.091 
541,070 


>  Including  695,738  busbels  afloat. 


THE  DRY  a00^3  TRAOB 

Fkidat,  p.  a.,  April  22,  1381. 
"We  have  to  report  a  continued  lull  in  the  demand  for  most 
descriptions  of  dry  goods  the  past  week,  few  new  features  uf 
interest  being  developed  in  the  market.  There  was,  however,  a 
slightly  improved  inquiry  for  heavy  woolens  by  the  clothing 
trade,  which  resulted  in  a  moderate  increase  of  business;  but 
cotton  goods,  prints,  lawns,  dress  goods,  and  in  fact  all  domestic 
fabrics  were  more  or  less  q^niet  in  lirst  hands,  and  the  movement 
in  foreign  goods  was  light  and  unimportant.  A  fair  average 
business  was  accomplished  by  dry  goods  and  cloth  jobbers,  bat 
retailers  are  operating  with  a  good  deal  of  caution  and  gauifiug 
their  purchases  in  accordance  with  immediate  wants,  the  pin."- 
ent  condition  of  the  market  being  decidedly  unfavorable  for 
speculation.  Values  have  not  materially  changed  on  the  most 
staple  fabrics,  but  an  enlarged  business  in  dre-is  buiitiugs  and 
certain  makes  of  wide  printed  and  fancy  cotton  dress  goods  was 
stimulated  by  lower  prices. 

Domestic  Cottos  Goods. — The  exports  of  cotton  goods  f  r:  m 
this  port  during  the  week  ending  April  19y  were  3,4SS  f  acka^'-s 
including  1,194  to  China.  1,104  to  Africa,  520  to  D.  S.  of  (Co- 
lombia, 264  to  Great  Britain,  95  to  Hayti,  66  to  Brazil,  58  U> 
Tenezuela,  54  to  U.  S.  Colombia,  &c.    The  best  makes  of  brown 


and  bleached  goods,  wide  sheetings,  ducks,  drills,  denims,  &c., 
continued  in  fair  demand  by  package  buyers,  and  prices  ruled 
steady  because  of  the  relatively  light  supply,  but  low  grade 
brown,  bleached  and  colored  cottons  were  very  quiet  and  in  a 
measure  nominal.  Print  cloths  were  less  active  and  a  fraction 
lower,  extra  64i64s  having  receded  to  3  13-16c.,  and  56x60s  to  3^ 
@3  5-16c.  at  the  close  of  the  week.  Prints  were  quiet  in  agents' 
hands,  and  some  makes  of  printed  momie  cloths  were  closed  out 
at  a  marked  concession  from  opening  prices.  Lawns  and 
piques  moved  slowly,  and  cotton  dress  goods  were  dull  as  a 
rule,  but  there  was  a  good  steady  demand  for  dress  and  staple 
ginghams. 

Domestic  "Woolen  Goods.— The  clothing  trade  was  fairly 
represented  ia  the  market  and  there  was  consequently  more 
inquiry  for  heavy  fancy  cassimeres,  &c.,  adapted  to  the  fall 
trade.  There  was,  however,  no  real  spirit  in  the  demand,  and 
while  a  fair  amount  of  orders  was  placed  with  agents,  buyers 
were  so  exacting  in  their  demands  for  price  concessions,  &c., 
that  the  volume  of  business  was  less  than  might  reasonably 
have  been  expected.  Prices  of  heavy  woolens  are  a  trifle 
steadier,  and  such  makes  as  govern  the  market  are  generally 
firm  at  the  lately-revised  quotations.  Spring  clothing  woolens 
were  generally  quiet  in  first  hands,  but  a  fair  busines  in  cassi- 
meres, worsted  coatings,  &e.,  was  eflfected  by  cloth  and  dry 
goods  jobbers  by  means  of  low  quotations.  Overcoatings  were 
mostly  quiet,  and  there  was  an  irregular  demand  for  beavera 
and  cloakings.  Satinets  were  in  moderate  request  and  Ken- 
tucky jeans  ruled  quiet.  Dress  goods  were  sluggi.sh  and 
Atlantic  lace  buntings  were  reduced  to  the  low  price  of  12/^c. 
Flannels,  blankets  and  shawls  were  dull  (as  usual  at  this  stage 
of  the  season^  and  hosiery  and  knit  underwear  were  in  very 
light  demand  at  first  hands,  owing  in  a  measure  to  a  probable 
change  in  the  duties  on  foreign  knit  goods  which  (if  definitely 
established)  will  seriously  affect  the  manufacture  and  sale  of 
domestic  goods  of  a  like  character. 

Foreign  Dry  Goods  have  been  very  quiet  in  first  hands  and 
only  moderately  active  with  jobbers.  The  auction  rooms  were 
fairly  supplied  with  silks  and  millinery  goods,  which  were 
mostly  sold  at  low  prices,  and  large  quantities  of  China  matting- 
were  "disposed  of  at  public  sale  at  rather  low  figures.  Fine 
plain  silks  remain  steady  in  price,  but  inferior  goods  are  selling 
at  nnremunerative  rates,  and  dress  goods  are  weak  and  un- 
settled aside  from  a  few  of  the  best  staple  fabrics,  which  are 
unchanged. 

Importatlous  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  21,  1881  and 'since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


Hatch  &   Foote, 

BANKERS,  No.  13  TTAI^Im  STBBBT, 

Brr    AXD    »MU, 

QOVKRNMKNT  BONDS,  STOCKS  AND  MISCEI- 

LAMEOU8  SBCURITIBS, 

Gilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

Ic  addition  to  a  Oeneral  Banking  Baslneti,  boj 
and  sell  GoTemment  Bonds  and  InTestment  Seouri- 
ties.  


WAI/STON  H.  BROWN. 


rSXD.  A.  BROWM. 


WalstonH.  Brown  &Bro. 

BANKERS, 

11   Pine  Street,   Ne^r  Tork. 

SPBCIAI.  ATTENTION  OIVBN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

Schulz  &  Ruckgaber, 

BANKERS, 
aZ  WUltam  Street,  New  York. 

CORHESPONDKNTS  OF  THE 

International   Bank    or  Loudon    (Liniited)i 
liOndnn. 

Messrs.  John  BerenberK)  Uossler  &  Co., 
Uambiirs:. 

Commercial  and  Travelers '  '.'redlta.    Bills  of  Ei- 
cbunse.  <  ^  nbie   '  rausf ers. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BR0AD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

iJia  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to  communicate.     State,  Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  hest 
Market  Hates. 


<^  Co. 

BANKERS, 

No.    18     WALL    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Inclndlnx 
UU'  pnrchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

Bay  and  Sell  Inrentment  Secnrltles. 

P.  O.  BOX  2,947. 
A.M.  Kn>DXB.    WATLAND  TBA8E.     H.  J.HOKSB 


Scranton  &  Willard, 

T9  BKOADWAY  AND  13  NEW  STREET 

PRITATB  WIRES  TO 

Windsor  Hotel.         Cumberland,         Delmonlco's, 

Gllsey  House,  Philadelphia. 

OBAIN   AND    PROVISrON   DEPAETMENT 

UNDER  CHABOE  Or 

Messrs.    L.  G.   QVINLIN    de    CO. 

Chicago  Correspondents.  JOHN  T,  LESTER  A  CO. 

Howard  lapsley,  d.  Seymour  Wili^abo, 

Members  N.  T.  Stock  ExebaD^e. 
Ctbus  W.  Kikls.  Jr.         Cyrus  wTitei-d 

Special. 

ey,  Field  &  Co., 

STOCK    BROKERS, 

No.    IB    BEGAD    STRESS, 

New  York. 


Lapsl 


Samuel  A.  Strang, 

so    PINE    Si'RBET,    NE\r    YORK, 

BANKER 

AND   COMMISSION   MERCHANT, 

Bajsacd  sells  Inrestme-t  Secnrltles.    All  busi. 
ness  connected  with  railways  undertaken. 


P.  F.    Keleher  &    Co., 

BANKEBS    AKD    BB0&E;RS, 
No.    305    OllTe    Street, 

ST.  LOUIS,  no., 

Bbt  and  sell  GOTemment,  State,  County.  Townshlv 
aad  Municipal  Bonds.  Conpuns  coUected.  kissonrl 
Bonds  a  specialty.  Foreign  exchange  boviiat  and  soli 


Financial. 


John  8.  Eznkbdy. 


J.  KziraioT  ToD. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 

New  York. 

BUT     AND     BBI.L 
XAILROAD    mTESTMENT    SSOVRITIES; 

COLLXOT  COUPONg  AND  DmDXNDB ; 
NEGOTIATE    LOANS   AND    DRAW  BILLS   OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  ConBtmotlon  and 
Bqolpment  of  Railroads  undertaken. 

Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  &  1 5  New  St.,  Neiv  York. 

also. 
Cor.  MAIDEN  LANE  i,  James  St.,  ALBANY,  N.  T 

Transact  a  Genenil  Bankint;  Business. 

STOCKS  and  BONUij  BouKht  and  Sold  on  Cos. 
mission,  and  curried  on  Martilns. 

Deposits  receired  and  Interest  Allowed. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  3R0AD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  Stocks  and  Bonds  on  Margin 
or  for  inTesfraent. 

Complete  Financial  Report  Issued  weekly  to  onr 
correspondents. 

Ernest  Groesbeck,  Grant  b.  ScHtirr, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALL     STREET,    NEW   YORK. 


J.  H.  Latham  &  Co., 

INYESTmENT     SECURITIES, 

Now   York    City,    Chlcngo,    Cincinnati,    St. 

Louis*  DiHtrict  ol  Coluiiibia,  and 

C.ovei*naieut  Hccui-itiei*. 

P  O  B  E  I  «  N    EXCHANCiB. 

52   yf^LLlAii    STREET. 
J.  H.  LATHAM.  r.  w.  Perry. 


Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York. 

GOVERNMENT     BO>a)S,     MUNICIPAL     AND 
RAILKOAl)  SErumTIES  BoronT  AND 

SOLD  O^  COMMISSION. 

OHOICa:  KAILROAD  MOHTGAGK  BONDS 

FOB    SALE. 

C.  D.  Wood.  Sam'l  D.  Datis. 


Ghabum  Seton  Hbkry.      w.  Howard  Giu^xb 

Henry  &  Gilder, 

B2  BROADWAY,    ROOM   10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSIOW. 
Members  New  York  Mining  Stock  Excbange. 

CORRESPONDENCE    SOLICITBD. 


Hickling  &  Co., 

40  &  42   KxchaDge  Place,  N«ic  York, 

Buy  and  sell  all  N,  Y.  Stocks,  on  3  to  5  per  cent  mar- 
gla.  PrlvHegea  at  favorabJe  WBtes.  fw,  lOU  shares. 
ffAeatred,  W9  will  use  aur  JadKment  In  selectinif 
Btopkjs.  Opp«rt\uJtlus  coiuitaiitly  ooourrlBir  for 
iMitgt  proflta.    0*j3  or  write  Kir  MBurmatiuB. 

«^  So* 

B  A  N  K  E  B  N, 

S8  BroadwaT,  eor.  Excbangre  Pl8|e, 

TBANSACT  A  O^KRAL  BANKING  BUSINESS 
INOLUDING   THE   PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAR. 
GIN.    BUY  AMD  8SLL  COMMERCIAL  PAPER. 
P.  O.  Box  4«T. 

D.  A.  BeoDT,  C.  w  MoLBixAn',  Ja. 

RBVBUI  LBIiAXI).  F.  a.  BAXiTONCIAIX, 


Financial. 


Simon     Borg, 

No.    33    WALL     STREET,    NEW    YORK, 
DEALER   IN   ALL   KINDS  OF 

Railroad  and   Inrestment  Securities. 

SOUTIIKKN    SECUBITIBS    A    BPECIA1.TY. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCIHANTB, 
3  BxcIkanKe  eonrt,  N  sw  York. 

JOSEPH  P.  Lloyd.  w.  c.  McKkan, 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  &  McKean, 

84  tVALL  STREET,  NEIY  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

N.  T.  Beers,  Jr., 

BROOKI4YN   SECEBITIES,  CITT   BONDS, 

Gaa  Stock*,  Sec, 
No.    1     NEW     STREET, 

NEW   YORK. 

C.  L  Hudson  &  Co., 

3  EXCHANGE  COVHT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "CUMBERLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at    the  New  York 

Stock  Exchange. 

B.  R.  Lear.       C.  I.  Hudson,      T.  H  CtmTig. 

Member  N.Y.  Stock  Exch. 

Vernam  &  Company, 

BANKEBS    AND    BBOKEK8, 

No.  34  New  Street,  NeTV  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  oa 
Commission,  either  for  Investment  or  on  margin. 

Albert  h.  Vernah,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Wm.  L.  Breese,  W.m.  p.  Shith, 

Members  of  New  Tork  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Gojemmeiit  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

Ko.  6«  HXOHANGB  PLACE,  NEW  YORK. 

Stocks,  Radlhoad  bonds,  Goternments  and 
Misou.uiNBOus  Securities  Boboht  and  Solo. 

New  York,  New  England  A  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINK  ST.,  NKW  TOBK, 
UNION    BULLDING,    CHICAGO. 


CAPITAIi    STOCK, 


$1,000,000 


Offers  to  Investors  carefully-selected  securltiei 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  boupht  and  sold  on  commission.  Settle- 
ments made  tor  holders  of  defaulted  securities 
Will  act  as  acenis  in  funding  and  reorKanizing  debts 
of  mumctpalitltis,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

JOHN  C.8H0HT.  I're^Jdent,  Inaw  VotV 

Georgk  W.  l>KBKvoisn,  V.  Proa,  j"®''  ***''• 
Wm.  p.  WATrtU?.',  Sec.  anQ  Treas..Ctilouico. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

iW)  middle  Street, 

PORTC  \ND,    niAINE, 

Dealers  In  Oovemment,  State,  County,  Clt}  .nd  Rail 
oad  Bonds,  Bank  Stocks,  ftc. 
Deatrable  Investment  Securities  constautly  oa  hand 

BANKING  HOUSE  OP 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  .t2(IO,lKXI, 
I.OITISTILLE,    KENTTCKY, 


THE   (JHllONiCLE, 


Vol.  HXZll 


Steain8lii|>§. 


ONLY 

Direct   Line   to   France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN  NEW  YORK  AND  HAVRE. 

From  Pipr  (new)  No.  42  North  Biver, 
Foot  lit  Morl<-n  Street. 
Travelers  br  this  line  avoid  both  transit  by  Eng- 
lish Knllway  and  the  dlsoomforts  of   crosainK  the 
Channel  In  a  small  boat.  „  o-  >  d  « 

ST.  LAUUKNT,  Servan Wed.,  April  3..4P.  M. 

AMKKIQI.E.  Santolli Wed.,  May  4.10  A.M. 

FRANCK.  Trudelle Wed..  May  11,3  P.M. 

PKICE  OK  PASSAGK,  (IncliidinK  wine; : 

To   Havre— First   cabin,  tlOU  and    »120;   second 

cabin,  fBO.    Steeraiie  *2rt,  includlnit  wine,    beddlnu 

and  utensils.   Uelurn  tickets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Lyonnais  ol   Paris   in 

amounts  to  suit. 

FOR    MARSEIIil^ES, 

TOrCBIXO   AT  GIBHALTAR    AND    BAHCELOXA. 

The  followlngsteaniers  will  leave  New  York  direct 
tor  Gibraltar  and  Marseilles,  taking  freight  and 
puRsenuers:  ,-        „ 

CAI.DEitA.  Beville • JJ'^  „g 

KKUI).  I1B  LK-SKPS,  P.  D.  Hantertne May  22 

VILI-B  I)K  MARSEIL1.KS,  Cah.mr •'""«^  * 

Kates  of  Pas^iiire— First  cabin,  *100:  steeraKe,  »32. 

Through  bills  of  ladinc  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
I,>Khorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

LiOUIS    DE  BEBIAN,  Agent, 

No.  6  Bowling  Green. 


Publicailons. 


'i  HE 


Financial  Review, 

(ANNUAL.! 
1  S  8  1  . 


Publications. 


A   YEAR  BOOK 


OF 


FiNANGIAL    INFORMATION 

FOR 

Hankers, 
Brokers, 
Merchants, 

Investors. 


CONTENTS: 

Retrospect   of  1880. 
mercantile  Fallnres. 
Banking  and  Financial- 
United  States— National  Bank  Fif^ureg  and 

Currency  Moveuicuts. 
Now  York  City— Bank  Returns,  Ac. 
Ixmdon— Mouoy  Market  and  Bank  Returns. 
Commercial- 
United  States— Forcisn   Commerce,    Trade 
Balance,  0.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year.  Bank  Returns,  &c. 
The  money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1873. 

Cold  and  SI  vc  — 

Prodiiitiou,  Exports  and  Imports  of  Gold 
and  Sliver  in  the  United  States  and  abroad. 
Purel^n  Exchange— 

Market  and  Prices  in  New  York,  1870-1880. 
IiT  stmems  and  speculation  — 

Coinpo.ind  Interest  Tahle,  Showins  Accu- 

miilaiions  of  Money  in  a  Series  of  Year.i. 
Table  Showing  the  Kate  Per  Cent  Realized 
on  Securities  Puiihasertat  difTerciit prices 
(without  rcgaid  to  date  of  maturity.) 
StiK'k  Speculutiou  in  New  York. 
Lulled  States  Detit  and  Securities— 
Debt  of  the  United  Statcp. 
Prices  of  U.  S.  Bonds,  18()0-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prospoutlon. 
Prices  of  State  Securities,  lbeO-1880. 
Railroads  and  tlielrSeciirltlei'- 
Railroad  Statistics  of  tlic  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market.  1860-1880. 
Prices  ol  Railroad  Stocks,  1860-1880. 

Frice  of  the  Review,  bonnd  In  cloth,  -  $2  00 

To    SubHcribcrH  of    the    Commercial  l    •,  aa 

and   Financial  Chronicle,    .    .    -   .    )     ^  «"» 

Postage  (when  sent  by  Itlail,)  ....         la 

Wll.MAn    B.   i>.%NA    &   CO., 

rUBLISHEBS, 
^os.  :J)  &   SI    V  Illl:im  street  N.  Y. 


t^~Tlie  Greatest  Living  Authors 

-^  sucli  as  Prof,  max  mul- 
ler,  Right  Hon.  W.  E. 
Gladstone,  James  A. 
Froude,  ProT.  Hnxlejr, 
R.  A,  Proctor,  Edw.  A. 
Freeman,  Prof.  Ty  ndall 
Dr.  'W.  R.  Carpenter, 
Prof.  Goldwln  Smith, 
The    Duke     ol    Argyll, 

William      Rlack,     Miss 

Thackeray,  itlrs.  muloch-Cralk,  Geo. 
macDonald,  mrs.  Ollphant,  Jeam  Inge- 
low,  Thomas  Hardy,  mattheiv  Ar- 
nold, \V.  H.  mallock,  W.  W.  Story, 
Turgiienlel,  Carlyle,  Ruskln,  Tenny- 
son, Hrounlng,  and  many  otheri^,  are  repre' 
sented  in  the  pages  of 

Littell's  Living  Agr. 

In  J881,  The  Living  Age  entered  upon  its  thirty- 
et^hth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  iveekly  7naQazui€,  it  gives  mure 
than 

THREE  AND  A  QUABTER  THOUSAND 
double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Its  great  amount  of  matter,  witli  freshness,  owing 
to  its  weeicly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  EssavR,  Heviews.  Criticisms.  Serial  and  Short 
Stories.  Sketches  of  Travel  and  Discovery,  Poetry, 
Scientitic.  Bio^'raphicul,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  tlie  only  siitisfactorjly  fresh  and  COM- 
PLETE compilation  of  an  inaispensable  currenu 
literature.— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

in  alj  branchts  of  Literature,  Science,  Politics  and 

■*  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  fur  so  little  money;  in  no  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  so  Fmall  a  space."— P/iiI«rie'jj/wa  Times. 

•'  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  Knglish-speaklng  world." 
—Episcopal  Jifji-'^ter,  PhHa(h'li>hifi, 

".It  reproduces  su  fully  the  choicest  articles  fr>  ra 
the  f  ireign  magazine'-,  tliat  one  who  takes  it  dots 
not  feel  the  nerd  of  anytlilng  else  in  the  way  of 
foreign  periodical  literature."— Tfc«  Advance,  Chi- 
cago. 

"  Its  frequent  issue  and  ample  space  cnahle  it  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish to  peri(tdical  literature  on  science,  history, 
biography,  philosophy,  poetry,  theology,  pitlittcs 
and  criticism,  and  to  aad  to  this  the  full  comple- 
ment of  the  best  that  there  is  in  fiction."— 'JVic  In- 
terior, Chicago. 

"Givesthebest  Of  all  at  the  price  of  one."- JTfw 
York  Indepentliut. 

"Teems  with  the  choicest  Iiterri,iire  of  the  day." 
—New  York  Tribune.  '^ 

"  It  is.  by  aU  odds,  the  best  eclectic  published."— 
Softthcni  i'hunhman. 

•' It  enables  the  reader,  at  trifling  expense,"  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  pace  with  the  best  thought  and 
literary  work  of  our  Urn*-."— Christian  Union,  New 
York. 

"  One  cannot  read  everything No  man  will 

be  behind  the  literature  of  the  times  who  reads 
The  Livixt)   AGK."— Zion'«  HeraM,  Boston. 

•*  We  know  of  no  investment  of  eight  dollars.  In 
the  world  of  literature,  that  will  yield  equal  re- 
turns."—Thf  Pretbuterian,  Philadelphia. 

"  It  has  no  rival.' —JVriy  York  Evening  Post. 

Published  wekki.y  at  $8  00  per  year,  free  of 
postage;  or  for  tlO  50  The  Livi.ng  Age  and  any 
one  ot  the  American  $4  Monthlies  (or  Harpers 
Weekly  or  i?"«  t)  will  be  sent  for  a  year,  postpaid  ; 
or  lor|9  5U  The  Living  Age  and  the  St.  Aichola't 
or  Apptei07i'i  journal,  or  Lippincott's  Monthly.  Ad- 
dress, _  

LITTELL    &     CO.,    Boston. 


Insurance. 


HOME 

Insurance  Company 

OF     HKW     VOKK, 

OFFICE,    119    BROADWAY. 

Flfty-FIflh    Seml-annnal    Statement, 

SnOVVINO  THE 

CONDITION  OF  THE  COMPANY  ON  TUB  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Keservc,for  Unearned  Premiums   1,031, '273  00 

Reservtif or  Unpaid  LosBes 28!),030  1 G 

Net  Surplus 1,639,245  98 

Cash  Assets $6,860,505  14 

SDinillARY  OF  ASSETS 
Held  IB  thB  United  States,  available  for  the  PAY- 
MENT ot  LOSSES  by  FIKE  and  for  tlie  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE: 

Caallin  Banks t2;;6,llB  67 

Bonds  and  mortBanes,  being  first  lienon 

real  estate  (worth  »4.286,n50) l,Sfll,80H  00 

United  States  stocks  (market  value) —  3,584.0110  00 
Bank  and  railroad  stocks  (market  value)  407.442  50 
State  and  municipal  l)'ds  (market  value)  lt«,  ,00  00 
Ix)ans   on  stocks,  piyable  on  demand    „,„„„,„ 

(market  value  »666.369  00) 328.080  83 

Interest  due  on  1st  January.  1881  ..  ,  59.«89  88 

Balance  In  hands  of  agents 'i?S?5  i? 

Real  estate 51,052  81 

loUi »8,86Q,605  14 

CHAS.  J.  MAKTIN,  Prealdent. 
J.  II.  \1  ASUBURN,  Secretary. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 
Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  tlie  following  Statement 

of  Its  aflfaire  on  the  Slst  December,  1880 : 

Premiums  on  Marine  Risks  from 
Ist  Januarj',  1880,  to  Slst  De- 
cember. 1880 $4,232,075  04 

Prcmiumson  Policies  notmarkcd 
oir  1st  JiCTTary,  1880 1,495,947  23 

TotalMarine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  Ist 
Jauuary,  1880  to  31st  Decem- 
ber, 1880 $4,141,037  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses        $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  aty.  Bank  and 
other  Stocks $3,083,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Preniiuui  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 


I 


SIX  PEE  CENT  INTEREST  on  the  outstand- 
ccrtiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1376  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  rcpresentar 
tives,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certiflcatos  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  tho  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830.  for  which  certitlcates  will  be  issued  on 
and  aftei'  Tuesday,  the  Third  of  May  next. 
By  order  ot  the  Board, 

J.    II.    CHAPMAN,    Secretary. 


TRUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne. 
Benjamin  H.  Field, 
Josiah  O.  Low 
WilUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletts, 
Cliarles  D.  Leverich, 
W'lliam  Br3ce, 
V  illlam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Biker. 


J.  D.  JONES,  President 
CBARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RATEN,  3d  Vioe-Pieaideut. 


Aphil  23,  1881.] 

Iniurancc. 

OFFIOB   or   THE 

ORIENT 

Mutual  Insurance    Co., 

New  York,  January  27, 1881. 
The  following  statement  of  tbe  aflfairs  of  this 

Company  on  the  3l8t  day  of  December,  1880,  Is 

published  iu  conformity  with  the  provisions  of 

Its  Charier: 

FreuilmusuncamedSlst  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
theyearendlnK3lBtDeo.,1880    1,041,762  63 

Total  premiums $1,186,527  73 

Eiamed  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Reinsurance  and  return  prom- 
lams $249,915  99 

ASSETS 
3l8t  December,  1880. 

Cash  in  banks $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Keal  estate 350,029  1? 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  aocount  and  accrued 
interest ..'./. It, 532  58 

Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Stsolved,  That  six  per  cent  interest  on  tlM 
outstanding  Certificates  of  Profit  be  paid  to  tlie 
bolders  thereof,  or  their  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 

George  Moale,  Alex.  M.  Lawrence, 

HeniyDeB.  Kouth,  John  D.  DIx, 

Ifl.  H.  R.  ijvnian,  Churles  Munzinger, 

Henry  K.  Kunliardt,  Waller  Watson, 

Hu>ch  Auchinclo^s,  Ernesto  G.  Kabbri, 

Lawrence  Wells,  Uenry  E.  Sprague, 

William  Polilmunn,  John  Welsh,  Jr., 

Francis  (i.  Brown,  Lewis  Morris, 

Alex'r  Hamilton.  Chas.  F.  Zlmmermann 

Ccfistantin  Menelas,  Theodore  Fachirf, 

Carl  L.  K'jcknagel,  C.  L.  V.  Rose, 

Carl  Victor.  Wm.  S.  Wilson, 

Ramsay  Crnokg,  Gustav  Schwab, 

Arthur  B.  Graves,  George  H.  Morgan, 

H.  L.  Chas.  Renauld,  Francis  B.  Arnold, 
George  8.  Scott. 

EUGENE  DUTII,H,  President. 

ALiFRED   OGDEN,  .Ylce-President, 

CHARLES  IRVING,:  Secretary. 

ANTON  mETZ.  Au't  Secretarr. 

Commercial  Cards. 

BrinckerholT,    Turner 
&    Co., 

'MaDUtactarer*  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAB  COVBR 

lNt>,  KA(d  OING.  RAVENS  DUCK,  BALL  TWINW 

«<  .    ••  ONTARIO  '  BEAMLE88  BAGS, 

•'AWNING  STRIPES.' 

Also,  Agents 

IJnKcd   States  BantlnK   Company. 

fall  anpplT  all  WldtM  and  Golora  always  In  stock. 

No.  109   Onane  Street. 

WOKKS  AT  OniKST.  L.  I.,  and        "  KtrnKKA" 

RicaMoxD,  Va.  "  Okiint." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Scperjpiiosphaie  oi'  Lime, 

AND 

•<  ORIKNT  COMPLETi:  MANURE." 

And  want  a  good  working  agent  In  every  thriving 
cotton-grow irg  county.    Apply  (with  reference)  to 

AV.  G.   GREN.SIIAW}  Pres't, 

CBXN8BAW  WARKHOUSE, 

Biclunoudi  Va, 


THE   (^HRONK^LE 


Til 


Commercial  Card». 


E.R.Mudge,Sawyer&Co 

AliKNTS    FOR 
Washlnston  Itlillm,   Clilcopee  HIT;;,  Co. 

Biirllnstoii  Wouleu  V,o., 
Ellerton  New  nilllai, 

Atlantic  Cotton  nil!*, 
Saratoga  Vlclorir  Jtll't;.  Co.,  ocean  MflU, 
Feabudy  iTItlla, 

AM) 

Hosiery.  Slilrta  and  Drawer* 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

13  A  45  White  Strbbt,        19  CHACNC«r  9tbe«t 

PHILADELPHIA. 

1.  W.  DAYTON,  248  CBISTNirr  BTRSKT. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    ANI>    BLEACHED    HHIRTINGS 
AND   8IIEETING8, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  QiiiltH,  While  Goods   nnd   Uostery. 

Drills,  Sheetings,  <tf..,  tor  Export  Trade. 


George  A.  Clark  &  Bro., 


ANP 

miLWARD'S    HELIX    NEEDLES 

400    BBOADWAV,  NEW   YORK. 


No     11  Old  Slip,  New  Vork. 


aoUD  MEDAL,   PAHIS,   1878. 

Sis  Celebrated  yumherSf 

303-404- I 70-35 I -332. 

and  his  other  ttyles  may  be  had  of  all  dealvi 
^  throughout  the  ieorld, 

Joseph  Gillott  &  Sons.        New  Tork.  jf 


OF  NEW  YORK, 

F.S.WINSTON ,  PRESI DEN" 
SSUES  EVERr  APPROVED  DESCRIPTION  O 

LIFE  AND  ENDOWMENT  POLICIE! 

}N.I£BMS  AS  FAVORABLE  AS  THOSE  Oi 
i._    ANV   OTHER  COMPANY. 
ORGANIZED  APRIL  IZT.h  1842. 

MMisqy£R$80iOoaoo( 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Kntlre  attention  given  to  pnrcbase  of  COTTON  o") 
ORDER  for  SPLNNKRS  and  EXPORTERS 
COBBSSPONDUfOK  SOUCITKO. 

References  :— National  Bank  of  Augusta,  Georgia 
Henry  Henti  ft  Co.,  Commission  Merchants  New 
Ysrk:  William  B.  Danadt  Co.,  Froprlevors  Coam« 
oiAL  ASD  FtKAHoiAL  CHBOKiout,  and  otber  New 


Cotton. 


Hkhkt  U.  Wari. 


GILUAT  BCBBOKDBB 


Ware  &  Schroeder, 

COTTON    COMMISSION  MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordert 
or  tbe  purchase  or  sale  of  contracts  for  futare  de- 
Urery  of  cotton.   Liberal  adTuicea  nutde  on  ooo 
■  Iffnments. 

V7U.  MoHB.  H.  w.Banimank.  cleuirs  Fisctcm. 

Mohr,  Hanemann  &  Co., 

COTTOK     BKOKERS, 
13S      PEARL     STREET, 

NBW    YORK. 

Special  attention  elven  to  tbe  execution  of  OB* 
IIKBS  FOB  FUTURE  CONTRACTS. 

W.C.  WATTS.  David  Haswell.  Chas.  w.  Watts. 
Thomas  J.  Slauomtek,  Special. 

Watts,  Haswell  &  Co., 

36  STONE   STREET,   NEW    YORK, 

COTTON    FACTORS 

AND    COnmSSION     ISERCHANTS, 

Watts,  Haswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  tbe  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    Sc    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,   ALA.  IHERIDIAN,   MISS. 

HIRAH  Pool.  Bartlett  S.  Johnstow. 

Pool  &  Johnston, 

COTTON    COMMISS^ION    MERCHANTS, 

6      STONE    STREET,    NBW    YORK. 
Consignments  solicited     Orders  executed  at  Cot* 
ton  Kxcnanges  in  N.  Y.,  New  Orleans  and  Liverpool 

A.  L.  Leman  &  Co., 

COTTON    BROK£R$, 

No      160     SECOND     STREET 
niACON,    GEORGIA. 

Btetlre  attention  paid  to  purchaseand  shtpmcDt 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  lurnlsbed.  Corroapondeno* 
BOllclteU. 

Tohn  F.  Wheless  &  Co., 

COTTON 
COUVMISSION    IVUBRCHAMTS 

NASHVILLE,  TENNKSSEB. 

Special  attention  Riven  o  Spinners'  ortfera.  Corre* 
spoii(lf:nce  solicited. 

Kkfkrbkcss.— Tbird  and  Fourth  National  Banks 
and  Proprleiori  of  Tax  Curoniolk. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Turchase  Cotton  in  ocr  market  8oIIcttA4 
Refer  to  Messrs    WOODWABD  A  t^TlLLMAN 
New  York. 

THE    BROWY 

Cotton    Gin  Companyjj 

NEW    LONDON,    CONN., 

MANtJFACIUaEBS    Of    IBS    CELEBSATEO 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOB    EXPORT. 


TIU 


THE  CHRONICLE. 


[Afbil  33,  1861. 


Cotton. 


Woodward  &  Stillman, 

SBAUBN'S   BANK  BUIIiDINO, 

Noa.  T4  &  T6  "WaU  Street, 

NEW  YORK. 

eENEBAL  COMMISSION  MERCHANTS 

I.OANS  lOADE  ON    ACCEPTABLE 
SECVRITT. 

Ijlberal  advances  made  on  ConsiRnments. 

Special  attention  paid  to  the  eiecntlon  of  orders 
tor  the  purchase  »r  sale  ot  contracts  for  fature 
dehverr  of  cotton. 


JOHN    H.    CL.ISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMKBY,    ALA. 

Purchase  only  on  Obders,  for  a  Commission 

Tames  F.Wenman&  Co., 

COTTON    BROKERS, 
Mo.  146  Pearl  Street,  near  \raU,  N.  li 

Established  (In  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Tork. 

I.il)era]  advances  on  conslRnments  of  Cotton  for 
Bale  in  Neir  Tork  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 

Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 

31     PEARL    STREET, 

NEW   VijRK. 
Special  attention  given  to  the  execution  of  orders 
lor  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Cotton. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  T. 


l^KHKASt  ABBAHAU  &  CO., 

New  Orleans,  La. 


LsHKAN,  Dubs  ft  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

conaissiON  iqierchants, 

40    BXOBANOE    PLACE, 
New  York. 

Orders  exeeated  at  the  Cotton  Exchanges  u  New 
Tork  and  uiverpoal  asd  advaBeu  made  on  Cotton 
and  other  produce  consigned  to  cs,  or  to  our  corre- 
■pondgBts  In  Liverpool,  Messrs.  a.  Newgasa  A  Co. 
ftnd^Bsrs'L.  Rosenheim  &  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No».   74   &   T6  WaU   Street, 

CSUuriS't    BATINQS    BANK    BUIUIINO,) 

NEW    YORK. 

Sseelal  attention  given  to  the  Parohase  and  gale 
ef  Oontraots  for  future  delivery  of  Cotton ;  alao 
execute  orders  for  Purchase  and  Sale  of  Btooka  aun 
Bonds  for  Soattaern  account. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  i  BONDS,   &C. 

»  yniAliM  8TRKE1T,  NSW  YORK. 
Ordei«  in  "  FnMures"  exe«uted  at  N.Y.Cottoo  Kzeli 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Bnildlngr, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

Ajn> 

FINANCIAL.    AGENTS 

133  Pearl  Street, 
T.  O  Box  S,«09.  New  ITork. 

Advances  made  on  ConsIgnmenU. 
Special  pereonai  attention  to  the  purchase  and  sale 
f  *•  CUNTRACTS  FOB  FUT0KE  DKLIVERY     OF 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FtTTURE  Contracts  a  Spkciaitt. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cbeatnnt  St.,  Phlladelpbla. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl  Street,   New  York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
cuted 


Cotton. 


WALTER  &  KROHN, 

COTTON    RROKERS, 

BS  BEAVER  STREET,  NETT  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS- 
No.    lO  Old  SUp,   New   York. 

MOODI  k  JEMISON,  Galreston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 

coninissioN  hiercbants, 

8  Sonlh  irilllam  St.,  New  York. 

Advances  made  on  Consignments  to 
RleMrs.    JAmES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

niesar*.  FINLAY,  MVIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  Ik.  Co. 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

07  PEARL  STREET,  NEW  YORK. 
Fntu  e  "  orders  executed  at  N.  Y.  Cotton  Each'gd 

B.F.BABCOCK&cd. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExchanKes  in  Liverpool, 
iiepresentad  in  New  York  at  the  oSice  of 

BABCOCK    BROTHERS    *    CO., 
SO  Wai,l  Btbbbt. 


Geo.  Copeland  &  Co., 

COTTOaj    BROKERS, 
18S   PEARL   SIREBT,  NEW  YORK. 


0HA8.  r.  HOHORST, 


JOBS  K.  BABKan. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARL    STREET, 

Kexr  York. 

Receive  Consignments  of  Cotton  and  other  prodnee 

LIBBBiAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 

and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Insurance. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $3,739,271  93 

No.  a  Cortlandt  St.,  New  Tork. 

JAS.   A.    ALEXANBER,    Agent. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 
NEW    TORE : 

SOLON  HUMPHREYS,  Ch'r'n,(K.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
B.  P.  PABBKI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTKNDKN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDEN, 

UANAQER8, 
Office  54  WtlUam  St.,  New  York. 


Ifliscellaneoas. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers'  Ledcer  and  Record  Paper*, 
machine  Hand-Made  Papers. 
Aiitlane  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS 

JAinBS    D.    'WHimORE    &    CO., 

45  BBEKUAN  STREET.  NEW  TORE. 


Wir e    Rope. 

STBEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  ANB 
HOISTING  PURPOaBS 
Inclined  Planes,  Tranimls- 
ion  ef  Powder.  Ac.  Also, 
.tilvanized  Charooal  and 
]BB  for  Ships'  Ringing,  8ns- 

Sension  Bridges,  Derrick 
■uys.  Ferry  Ropes.  Ac  A 
lar^e  stoclt  constantly  oa 
hand  from  which  any  do- 
sired  lengths  are  ogt 
FLAT  STEEL  AND  IR% 
ROPES  for  Mining  pur. 
poses  manufactured  to  or- 
der. 
w.  JIASON  &  CO., 
48  B  '  radwar.  New  York. 


Lyomfuercial     ■ 
Union  Ins,  C^o. 

(OF  LCXDON), 

ALFRED   PELL, 

Resident  Manager, 

Sr  &  89  Wall  Street 


jrOHN 


AND 


xmmt 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS    OF   THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,   APRIL   30,  ]881. 


NO.  827. 


Financial. 


Phelps,   Stokes    &    Co., 


Financial. 


BANKERS, 


I 


I.  N.  pn?:i.ps, 

JAMES  STOKKS, 

ANSON  PHELPS  STOKES, 

F.  P.  OLCOTT, 

4S  &  47  -Wall  Street,  New  Tork, 

ISSUE 

TRAVELERS'     CREDITS, 

CntCULAR    NOTES, 

COmLMERClAL,    CREDITS. 

LONDON  CORRESPONDENTS: 
Tbe  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
&  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pai(I-Up  Capital,  •  •  9,000,000  Francs. 


BOARD   OF  DIREOTOSS: 
Kelix  Gbisar,  President. 

Alfuei)  Maqui.vay  (tiruffdc  Maquinay),VIce-Prea 
J.  B.  Vos  iiKK  Beckk  ( Von  der  Uecke  &  Marslly). 
OTTO  Gu.NTHER  (Comeille-David). 
Umile  de  Uottal. 
Au.  Frank  (Frank.  Model  k  Cfe.^ 
Aug.  Nottebohm  (Nottebohm  B'reres). 
Kr.  Dha.vls  (Mlchieis  Loos). 
Jou.  Uan.  Fuhr.uann.  Jr.  (Jota.  Dan.  Fuhrmann.) 
Louis  WEBERiEd.  Weber  ii  cie.) 
JULits  UAUTK.NsiHAUcn  (C.  Scbmid  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTBH.  Prest. 


J.  J.  Eddy,  Cashier. 


Maverick  National  Bank, 


OAPITAI,, 
SURPIiVS, 


COLLECTIONS  a  specialty. 
9/aA  Bankers  solicited. 

Satisfactory    business   paper 
respondence  invited. 


BOSTON, 

$400,000 

400,000 

Business  from  Banks 


discounted      Cor- 


Licwis  H.  TAYLOR,  Jr. 


LiSDLEr  HAir.KS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIKD    STREET, 
PHIIiADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balance.s. 

Stocks,  Bonds,  &c..  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  Klven  to  Information  regard- 

ny  In,Te6tment  Secnrlties.    


Aug.   T.  Post,  Banker, 

i:    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

COHnESPONDENCH    SOLICITED. 


Lummis  &  Day, 

Nob.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

William  Lummis,  Uexry  Dav, 

JUembers  of  New  li  ork  Stock  Kxctaaoge. 


J.  D.  Prikcb,  Jab.  Whitklt,  H.  Chuoeb  Oakley 

HABRY  C.  l.OQAN,       MAYNAllD  C.   BYBB. 

W.  K.  TttAVKRS,  Special  Partner. 

Prince  &    Whitely, 

No     64    BBOAB^VAY,    NE\r   ¥ORK, 

(Branch  Office,  ISO  Fifth  Avenue). 

All  classes  nf  Railway  and  Mining  Stocks  bougbt 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Phila'lelphta,  Wilming- 
ton. Baltimore,  WashinRton,  Boiiton,  Bridgeport 
and  New  Uavcn. 


Jesup,  Paton    &  Co., 

BANKERS, 

£3  WlUiam  Street,  New  Tork. 

Acconnta  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coapona 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlssion. 

Sotmd  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IK 

Flrst-Class   luvoKtinent    Securities. 

GOVERNMENT   BONDS,   STATE.  CITY.  COUNTY 

RAILROAD  t  MISCELLANEOUS  SKCDKITIKB 

Bouglitand  Sold  on  Commlssloii. 

Virginia  Tax-Receivaf/U   Coupons    Bought. 

BOUIHERN    SECURITIES    A    SPEGXALII. 

loans  negotiated. 
Interest  Allowed  on  Deposits. 


A.  W.   Beasley  &  Co., 

No.    98     BROADW^AY, 

NEW   YORK, 

DEALERS    IN 

COUNTY,   CITY   AND   INYESTMENT 

SECDttlTIE  S. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Bnildlnc), 

N  fi  W^     YORK. 


CREDIT 


NOTES 


LETTERS    OF 

AKD 

C  I  R  C  IT  LAR 

Issued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  draivn  on  the  Union  Bonk  of  London 

Telegrapble    transfers  made   to    London  and   to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se* 
carttlei  botuiil  and  lold  on  oommUislOR. 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  S9  WAIil,  STREET,  NEW  TORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVERNMENT  BONDS.  STOCKS  AND  ALL 
INVESTMENT  SECURITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 

SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.  O.  Box  3 13.  B  ALTIMOB  E. 

Orders  for  Stocks  executed  in  Boston,  New  York 
Philadelphia  and  Richmond. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  TERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMS 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OB" 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLIRK,    POStFa;    ITIARTliW, 

34    PINE    STREET. 


L.    Levy, 


(LATE   OF   LEVY    &    BORG,) 

DBALER    IN 

All  Classes  of  Investment   Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 
No.  JS  Wall    Street. 

Lansdale    Boardman, 

STOCK    BROKER, 

No.   80     BROADWAY,    Rooms  37  &  3S. 

BKAKca   Office,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  York  Stock 
Exchange  bouRht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 

To  Investors. 

N.  y.  C.  &  H.  R.  RR.  1st  73,  due  1903. 

Cincinnati  City  gold  6s,  dae  1906. 

Cincinnati  City  V'SOs,  due  1903. 

N.  T.  City  gold  68,  due  1901. 

Scioto  Valley  RR.  Con.  Gold  7s,  dae  1910. 

D.    A.    EASTOSr, 

With  BOODY,  McLiELIiAN  ds  CO.,  Bankers, 

No.    58    BROADWAY,   NEW   YORK. 


qeorqe  Stabk. 


John  f.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  seU  Investment  Securities  fot  cash  or  oa 
oommlssion.  A  specialty  made  of  Western  Fana 
Mortgages  bearing  f  i  om  7  to  10  per  cent  Interest. 

Will  undertake  the  ueKOtlatlon  of  loans  npoa 
Western  City  property  la  large  or  small  omoiuUs 
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Foreign   Excliangc. 


Drexel,  Morgan  &  Co., 

WALL    STKEET, 

COBNBK   OP   BROAD,   NEW   TOBK. 

Drcxel,  Harjes  &  Co 

SI  Boulevard  HaunmanD 
Pari*. 


Foreign  Exchange. 


Drexel  &  Co., 

Me.  34  SODTB  Thibo  Bt. 

Pblladelpbla. 


DOMESTIC  AND  FOREIGN  BANKERS. 

DepOBlu  received  lubject  to  Uraf t.  Secnrt"*";, ^°'*; 
*c..  bought  and  sold  on  Commlseion.  Intereit  alloweo 
on  beposite.  Foreign  Kxchangc.  Commercial  Orodltj. 
Cable  Transfers.  Circular  Letters  tor  Irayelers, 
available  la  all  parts  of  the  world. 

Attoh-nkyb  akd  Aoints  of 
noMrs.   J.  S.  MORGAN   &  CO., 

No.  K  OLD  BROAD  ST..  LONDON. 


Brown  Brothers  &  Co., 

No.    69    TVALIi    ST.,  N.    V., 

BUY  AND  SELL 

BIIiLiS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IBBLAND,  FRANCK, 
OBRMaSy,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  aud  Travelers'  Credits 

IN  S7ESLIN0, 
ATAILABLB  IN  ANY   PART  OF  THE  WORLD. 

And  In  Franca.  In  Martinique  and  Guadaloupe. 
mAKE  TELEGKA  PHIC  IRANSFKRS 

UF  rauNKTr 

Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

XeSNTB    FOB 

BARING   BROTHERS  4;   COMPANY, 

53   WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOiiTON. 


August  Belmont  &  Co., 

BANKERS) 
No*.   19    Sc   21    Nassan    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Financial. 


J.  &W.  Seligman&Co. 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER   BROAD    8TRKBT,   !)KW    YORK. 

Issue  Letters  of  Credit  for  Travelerg, 

Ffr/able  in  any  par   of  Europe,  Asia,  Africa,  Australia 
aid  America. 

Draw  Bills  of  Bxc-kange  and  make  telegraphic  trans, 
lers  of  money  on  Bnrope  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Ne^v  York, 
No.    4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MVNROE    &    CO.,    PARIS. 

tTEBLINO    CHEQUES    AND    BILLS    AT     SIXITT 

DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CiBOt;i.AB   NoTKs    Airo   CK»nrr»   fob  Tbatbmb«. 

'j.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    ixCHANGE    ON 

SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
nANCHESTER    Sc    COUNTY     BANK, 

"  LIMITED  ;•■ 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
kXO  OS  THX 

NATIONAL    BANK    OF   SCOTLAND, 

EDLNBUKG,  AND  BItANCHES; 

ALSO, 

^ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stoclis  and  Bonds, 

63    Wall   Street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board^^ 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TEAHSFEES,  BILLS  OF  EXCHANGE 

AND 

COMMEBCIAI.  AND  TrATELEBS'  CREDITS. 

OOBRESPONDENTS  : 
BARING  BROTHERS  db  CO.,  Londen. 
rERIER  FRERES  <b  CO.,  Paris. 
MENDEIiSSOHN  d;  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

S9  vrtUiam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
Stake  Telegraphic  Money  Transfers. 
I>raw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
JB  all  principal  clOes  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,     BerllO. 


Financial. 


Blake    Brothers  &  Co 


ENOl.AND. 


LONDON, 

PARTNERS 

BIjAKB  BROTHERS  &  CO.,  Boston  and  New  Tork 

KMIL   HEINBMANN,) 

>  London. 
F.  BARRON  BLAKE,) 

Grant  commercial  and  travelers*  credits,  negotirte 
loans,  make  advances  on  merchandise,  and  trans, 
act  a  general  financial  commission  business, 

COBBESPONDKNTS : 

BLAKE    BROTHERS   &    CO., 

NEW    YORK    AND    BOSTON. 


BONDS    OF    SURETYSHIP 

For  Employees  in  Positions  of  Trust. 

THE 

Guarantee    Comp'y 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA   GUARANTEE  CO.) 

Established   18"2. 

IS  THE  ONLY  COMPANY  IN  AMERICA  TRANS- 

ACTINOTHIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital *8]IS'SSS 

Paid-up  capital  in  cash SVS'Ss!! 

Assets  240,000 

Deposited  at  Albany  In  U.  S.  Bonds 100,000 

NEW    YORK    DIRECTORS: 
J.  n.  VERMH.YE,  Prest.  Merchants'  Nat.  Bank. 
n.  B.  SHERMAN.  Prest.  Mechanics' Nat.  Bank. 
ROBEIIT  B.  flllNTURN,  Messrs.  Grinnell,  Mln- 

A.  l!!" HOPKINS,   Vice-President  Wabash  St. 

Louis  &  Pacitic  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  &  Co. 

W.  H.   DYCKMAN.  Secy..  6»  Wall  St. 


FIDELITY    GU.iRANTEE    BONDS 

ARE   ISSUED   BY    THE 

FIDELITY    &    CASUALiTY    CO. 

OF   NEW    TOBK, 

The  only  company  organised  In  the  United  States 
guarantee  ng  the  fidelity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing aCOUPORATK  GUARANTEE  in  lieu  ot  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  In 
all  positions  of  trust.  ^- 

Full  information  can  be  obtained  at  the  ofnce,  IWJ 
Broadway, 
Wu.  M.  Richards,  President. 

LYitAN  W.  BuiOGS,  Vice-Presl<1ent. 
John  M.  Crane,  Secretary. 

Edwaki)  Stahk,  General  Agent. 

Directors— George  T.  Hope.  A.  B.  Hull,  G.  Q. 
Williams,  W.  G.  Low,  A.  8.  Barnes,  H.  A.  Hnrlbjlt. 
Geo.  S.  Coe,  J.  S.  T.  Stranahan,  Charles  DennU,  Wm. 
M.  Richards,  U.  n.  Claflln,  John  D.  Mairs,  Lyman  W. 
Brlggs,  8.  B.  Chittenden. 

Albert  E.   Hachfield, 

17     NASSAU     SXRKET, 

Deals   In   Investment    Securities    and 
Bonds  Generally. 

1¥ANXEI>  t 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  lata. 
Joliet  i  Northern  Ists. 
KunsHs  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Uamilton  &  Dii.vton  Bonds. 

FOK  ^iAi^e : 
Consumers'  Ice  Company's  Stock, 

An  Ei^tat  Per  Cent  Investment- 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OP  ONTARIO 
is  In  a  position  to  furnish  Investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  buslnese 
from  the  United  States.  Correspondence  soliclted- 
Tbe  Financial  Agnociatlon  of  Ontario^ 

L.ONDON,    CANADA. 

EDWARD   LERUEY.  Managing  Director. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIOH 
SAL.E3  of  all  clbsses  of 

STOCKS    AND    BOND* 

ox 
WEDNESDAYS    ANIl    SATURDAYS. 

ADRIAN   H.    SIUL.I.ER    &   SOK 

No.  7  PINE  STREET,  NEW  YORK. 


Theo.  V.  SAND      AAX  E.  Sand.     John  Sickels. 
Edwakb  a.  Petit,  Member  N.  Y.  Stock  Bich. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
54   ■Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOTIATBD. 


glXl]4S,pOT:[DEN3jEjVI^NS. 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  S-TOCKS.  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  B.XCIIANGK.  or  all  reputable  Securities 
bSught  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICE  t 

No.  661  Fifth  Atc  under  Hotel  Osborne. 


WM.   C.   NOYES, 

21    NASSAU    STREKT,  NEW    TORK» 


DEALER  IN 


OAS    STOCKS    A^D    BO\I>S» 

TEIiEGRAPH    STOCKS, 
TRUST    COMPANYS*    STOCKS, 

CUy  and  other  Railroad  Stocks  A  Bond» 


MTSCEIiliANEOUS    SECURTTIKS* 


SALE  OF  BONDS  OF  CHOTEAU  COUNTY 
MONTANA  TERKITOKY. 

Pursuant  to  an  act  of  the  Legislative  Assembly 
of  the  Terrlrory  of  Montana,  entitled  •*  An  Act  to 
provide  for  the  funding  of  the  outstanding  indebt-^ 
ednesa  of  Choteau  County,  Montana  Territory,' 
approved  February  23,  1S61,  the  Board  of  County 
Commissioners  of  said  County  will  offer  for  sale  at. 
Public  Auction,  at  the  County  Clerk's  Office,  at 
FORT  BENTON. CHOTEAU  COUNTY.  MONTANA 
TERRITORY,  on  the  first  day  ot  June.  A.  D.1881,  at 
1  o'clock  P.M.. THIRTY  THOUt^AND  DOLLARS, 
of  Ctioteau  County  Coupon  Bonds.  Said  bonds  are 
due  at  the  pleasure  of  said  county  after  FIVK  years^. 
and  redeemable  in  TEN  years,  and  bear  interest 
at  the  rate  of  8EVKN  per  cent  per  annum,  the  in- 
terest payable  semi-annually,  on  the  presentation 
of  the  proper  coupon,  at  the  office  of  the  Treasurer 
of  said  Countv.  or  at  some  designated  bank  in  New- 
York  City,  at  the  option'of  the  holder;  said  bonds 
shall  be  of  the  denomination  of  ONE  HUNDRED 
Dollars  and  ONE  THOUSAND  Dollars,  and  will  be 
i^8ued  upon  the  first  day  of  July.  A.  D.  1881,  but 
will  not  be  sold  for  less  than  par. 

The  said  Board  of  County  Commissioners  will 
also,  at  the  same  time  and  place,  in  pursuance  of  an 
act  of  the  Legislative  Assembly  of  the  Territory  of 
Montana,  entitled,  "An  Act  to  enable  the  County  of 
Choteau  to  erect  a  jail."  approved  February  22, 
1881,  otTer  for  sale  to  the  highest  bidder,  for 
CHsh.  TWELVE  THOUSAND  (flS.OOO)  Dollars  of 
Choteau  County  Coupon  Bonds,  redeemable  at  the 
pleasure  of  said  county,  after  FIVE  years,  and  due 
and  payable  in  FIFTEEN  years,  bearing  interest, 
and  interest  payable  in  the  same  manner,  as  the 
bonds  herein  first  described,  and  subject  to  the 
same  restrictions  as  therein  prorided, 

By  order  of  the  Board  this  24th  day  of  March, 
A    D   1881.  J.  8.  HILL,  Chairman. 

Attest:       JNO.  W.  TATTAN. 

Ex  Off,,  Clerk  of  Board. 


Apiin.  30,  isei.l 
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rpHK  AMEUICAN   EXCUANOE  NATION- 

All  BANK,  NEW  YouK,  April  23. 1881.— The  Board 
•of  Dlrectorftof  this  bankbavo  to-day  dec'ared  a  divi- 
dend of  THItEB  A\l>  OMK-HALFPER  CK.NT  on 
the  capital  stock,  payable  on  SECOND  OF  MAY. 
prox.,  until  which  date  the  transfer  books  will  re- 
main closed.  DUMO.VT  CLARKE.  Cashier. 

COrPO.NSOF  INCOnEANO  IXOE.MNITY 
BO.NDS  or  Iho  UOUriTO.S  4  TEXAS  CK.NTUAIj 
BAILWAV  COMi'A.NY.  due  (and  payable  at  IIous- 
tOD)  May  I,  ISSI.  will  be  ca-thed  from  ilie  SJUih  of 
April  ti)  the  loth  i.f  May,  Inoluslve,  by  .JOHN  J. 
CISCO  i  SON,  No.  59  Wall  Street,  Now  York,  and 
after  latter  date,  nccordinji  to  tUeIr  terras,  at  com- 
pany's office.  Houston,  Texas. 

E.  W.  CAVE,  Treasurer. 

UTDIAXA  BLOO,MINGTON  A  WBSTERK  RAILWAY) 
COSIPA.NY,  115   8itOAl>WAY,  V 

Nkw  York,  April  2,1, 18K1,    ) 
'I'O  TIlESTOrKIIOI-DEKH  AND  INt'OAIE 

I  110Nlilll)l.l)i;it>  uf  till!  INDIANA  ULOOMINU- 
TclN  &  WKSTKtt.V  IIAILVVAV  CO: 

Nritico  Is  liercliy  (jivt-n  thiit  the  new  consolidated 
company  m  now  rualy  to  issue  its  sti>ck.  The  hold- 
er or  each  stiure  of  tiie  old  oonipimy's  stuclt  will  be 
entitled  to  r-  coivo,  on  the  surrender  of  his  certifl- 
cite,  two  shares  of  IIUU  each  of  the  stock  of  the 
new  companr- 

By  virtue  of  an  arran^reinent  effected  with  the 
.sltjckiioltlors  of  [he  late  Ohio  Indiana  &  PaCillc 
Railway  Co.,  this  company  offers,  up  to  and  includ- 
ing  Juno  00,  18>1,  to  the  lioUiers  o:  the  oUl  Income 
Bonds,  the  option  to  convert  thulr  bonds  *nto  the 
•tock  of  the  new  company  at  the  same  rate,  that  ia 
to  say,  two  shares  of  J 100  each  of  siock  wm  ue  given 
for  each  flOOof  Income  Konds. 

On  and  after  ,Iuly  1.  1S81,  for  a  limited  time,  the 
Income  Bouils  wliicli  shail  not  have  been  converted 
into  Slock  will  be  convertible  into  new  Consolidated 
JViortuuge  Income  Bonds,  dollar  for  ilollar. 

J.  K.  i).  iSHERWOOD.  Secretary. 

'PO  THE  HOLDER!^  OF  SECOND  vBIORT- 

-••OAGB  B0.\D5  O-'  THE  INDIANAPOLIS  DE- 
CATUR A  SPRl.NGFIELD  RAILWAY  CO. 

Holders  of  second  mortgage  bonds  of  the  Indlan- 
apoiia  Decatur  &  Springdold  Railway  Company  will 
please  send  their  address  to  the  company's  office, 
No.  121)  Broadway,  that  propositions  for  readjust- 
ment of  funded  debt  may  be  mailed  to  them. 

A.  DUPRAT,  Secretary. 

Thi  Lake  Sror-j  axd  Michigan'  Southern 

railway  compa.vy,  'i'beasukkk's  office, 

GRAM*  Cen'tk.vi.  Depot, 

N'EW  ^  (ntK,  March  25.  Irs81. 

'I'HE  nOARD  OF  DIREOTOU!^  OF    THIS 

L     Company  iiave  this  day  declared  a  dividend  of 

TWO  PER  CE.Nl'  upon   its  capital  stock,  payable 

on    MONDAY,  the    id    day  of  MAY   next,  at  this 

office. 

For  the  purpose  of  this  dividend,  and  also  for  the 
ANNUAL  KLI'.CTION  for  dil-ectors,  which  is  to  be 
iield  on  the  4th  cay  of  .MAY  next,  the  Transfer  I 
Books  will  be  closed  at  3  P.M.  on  THURSDAY, 
the  31st  instant,  and  will  be  re-opened  on  the 
moming  of  Friday,  the  tith  day  of  .Vlny  next. 

E.  D.  WORCESTER.  Treasurer. 

OFFICE  OF  THE  NEW  YORK 
PROVIDENCE  4  BOSTON  RR.  CO.  (STONLVG- 
TOK  RAILROAU),  NEW  YORK,  April  2S,  1881.-A 
Quarterly  Dividend  of  TWO  .2)  PER  CENT  will 
bo  paid  at  the  office  of  Messrs.  M.  Morgan's  Sons,  30 
William  Street,  Now  York,  on  the  10th  day  of  May. 
The  transfer  books  will  be  closed  from  the  30th  of 
April  to  the  11th  of  May. 

HENRY  MORGAN,  Treasurer. 
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PENNSYLVANIA    COIWPANY. 

Issxxo   of    ^^CD.CDOCD.OCDCD 

IN    4  l''2    PER    CEIVT,    FORTY-YEAR, 

FIRST    MORTGAGE    GOLD    BONDS, 

UNDER   THE   ABSOLUTE   GUAR.\NTEE   OF   THE 

PENNSYLVANIA  RAILROAD  COMPANY. 

Coapon  or  Begistered,  free  from  National  and  State  Taxes. 

Tbe  Pennaylvauiu  Compuuy  U  a  corporation  chartered  In  1870  for  the  purpose  of  o|ierating, 
managing  and  developing  the  railwayH  west  of  Pittsburg  controlled  by  the  I'euunylvaiila  KK.  Co. 

To  piovhle  means  for  the  acquirement  of  additional  property  and  the  further  duvelopmeut 
of  tlie  rcnnsylvauia  Railroad  Coiiipuny's  system,  the  Fcunsylvania  Company  has  di-cUled  to 
create  a  First  Mortgage  to  secure  liouds  to  the  amount  of  i|>20,000,000,  of  wlilcli  the  present  Isaue 
forms  part,  bearing  inteiest  iit  the  rate  of  419  per  cent  perimnuin,  payable  January  1  and  July  1, 
the  principal  matui'ing  in  lil'JI.aiid  both  piiucipal  and  iuturust  payable  m  gold,  in  the  city  u( 
New  York,  free  from  National  and  State  ta.\es. 

The  bonds  are  issued  in  dcnoniiniUioiis  of  iftl.OOO  each,  and  EVERY  BOND  HAS  INDORSED 
THEKEON  Tin:  Ali.SOLUTli  OUAKANl'EE  OF  THE  PENNSYLVANIA  RAILROAD  COM- 
PANY FOR  PRINCIPAL  AND  INTEREST. 

The  total  authorized  issue  is  furtlier  secured  by  mortgage  as  a  first  charge  upon— 

Ist.  The  lea  es  for  i)'J9  years,  held  by  the  Ponnsylvaiila  Company,  of  the  Pittsburg  Fort 
Wayne  &  ijlilcago,  the  Clcvdaud  &  Pittsburg,  and  tlio  Erie  <t  Pittsburg  railways.  THESE 
LEASES  ALONE  have  for  the  twelve  years  from  their  date  to  December  31,  IsSO,  yielded  an 
average  yearly  net  prodt  to  the  Peunsylvaiiia  Coniiianv  exceeding  one  luilliou  (loUais,  which  sum 
is  more  than  double  the  cuti.-e  annual  interest  on  the  $10,000,000.Bonils  al  pn  sent  to  be  issued. 

■Jd.  The  company's  valuable  real  estate  in  the  cities  of  Pittsburg.  Allegliany  aud  Chicago, 
and  stoclis  and  bonds  in  its  treitsiiry,  to  the  par  value  of  about  iil2.1,uUU,0UO,  being  m<auly  securi- 
ties of  lilies  fonniag  part  of  the  Pennsylvania  sysieni. 

Tlio  ccnip.tiiy  f  :;ri  I;.or  agrees  (the  performaDC-ci  ut  «« liich  Mgrcrnsent  is  likewise  jEuuranleeu  hy 
the  Pennsylvania  Railroad  Company)  to  purchase  in  every  year  in  which  bomls  of  this  issue  are 
utt'ercd  at  a  price  not  above  par,  bunds  equal  to  1  per  cent  on  tlie  then  ontrtauding  issue  i>f  said 
bonds,  and  uie  annual  interest  uiion  such  bonds  as  shall  have  been  before  that  time  purchased, 
with  said  fund— a  provision  which  should  at  all  times  protect  the  price  of  the  bonds  against  any 
materiiii  decline  below  tlie  issue  price 

The  I'cniisylvania  Company  has  no  other  debts  except  $2,901,000  in  debentures,  secured  by  a 
deposit  of  .f4,000,000  of  the  Pittsburg  Fort  Wayne  &  Chicago  Riilroad  sH)ck  (i>art  of  the  securi- 
ties euuineia:ed  above),  and  its  bonded  debt  cani.ot,  under  the  law,  be  incicased  beyond  the 
amount  of  its  full-pa.d  capital  stock,  whiohat  present  is  $20,000,000,  exclusively  owned  Ijy  the 
Pennsylvania  Railroad  Company. 

The  railways  operated  directly-  or  indirectly  by  the  Pennsylvania  Con-pany  comprise  s 
system  of  :!,3(i4  nabs,  and  the  NET  EARNINGS  of  that  company  lor  the  yoiu- 1880,  after  the 

payment  of  all  llxed  charges,  amounted  to ; $a,07 1,306  85 

Those  of  the  Pennsylvania  Railroad  Company  on  Its  lines  east  of  Pittsburg, 
after  payment  of  all  tlxed  charges,  to 7,638,569  01 


OFFICE  OF  THE  ROCHESTER  &  PITTS- 
MCliti   KAll.UOAL)  0. 1.\I1'.\.\V, 
No.   II  Fl.\K  STKEkT.  NkW  VoitK  CZTY. 

Pursuant  to  the  recommendation  and  vote  of  the 
Board  of  Directors  of  this  company,  nt  a  meeting 
thereof  on  the  20th  day  of  April,  18«1,  notice  is 
hereby  given  that  a  meeting  of  the  stockholders  of 
the  Rochester  &  Pittsburg  Railroad  Company  will 
be  held  at  tiie  ottices  ot  tlie  company.  No.  11  Pine 
Street,  New  York  City,  on  the  Isth  day  of  .May,  1881, 
at  2  o'clock  in  llie  afternoon,  to  vote  upon  the  ques- 
tion of  increasing  ttie  ca]>ilal  stock  of  the  company 
from  three  million  di  liars,  as  now  authorized,  to 
four  million  dollars,  bid'-g  a  proposed  Increase  of 
one  million  dollars,  divided  into  ten  thousand  shares 
of  one  hundreii  dollars  each. 

Stockholders  of  record  at  the  close  of  the  trans- 
fer boolis  wilt  be  entitled  to  their  proportionate 
part  of  the  proposed  new  issue  of  stoCK,  and  their 
option  tu  take  such  proportion  will  expire  on  the 
2Sth  day  of  .May,  1881,  at  3  o'clock  1'.  M. 

Transfer  boijksvvill  be  closed  on  May  4,  at  3  o'clock 
lathe  attcrnoon  and  be  re-opened  on  May  21, 1881. 

Dated  .Vew  Yofk,  April  21, 1881. 

By  order  of  the  Board  01  Directors, 
THOS.  F.  WKNTWOKTH,  Secretary. 

BRANCH  OFFICE  OF  THE  TEXAS  CEN- 
I'HAI,  HAIL  Way  COMPAN>,Hoi  sio.v,  TKX., 
April  21.   )881.-Couponi  of    Texas    Central    First 
Mortgage  Bonds,  due  May  1.  1881,  will  be  paid  by 
John  J.  Cisco  &  Son,  Nu.  59  Wall  .str.^et.  New   York, 
K.  W.  CAVK,  Treasurer. 


OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY,  CUICIGO,  ill.,  March  2D,  18^1. 
NOTICE  Is  hereby  given  that  the  outstanding 
BIGHT  PEIl  CE.VT  DKBKNTUilE  B0ND8  of  this 
Company  (Second  Series)  the  oriiiinal  is.suc  of  which 
was  tl.oOO,000  falling  due  .May  15,  1881,  will  bo  paid, 
including  the  last  ciupon,  on  May  14, 1831,  .May  18 
being  Sunday,  upon  presentation,  at  li'ariuers'  L,oun 
A  Trust  Company,  26  Exchange  Place,  New  York. 
Interest  will  cease  on  May  15, 1881. 

A.  8.  WEI.>fsUElMER,  Secretary. 


TOTAL  NET  REVENUE  FOR  1880 $10  709,905  86 

WHILE  O.N'LY  $1,100,000  will  be  required  to  meet  the  interest  and  sinking  fund,  WUEM 
THE  WHOLE  OF  TIIE  $'^o,00O.<i00  BONDS  ARE  ISSUED. 

Provision  lias  been  made  to  have  Coupon  liouds  registered  in  the  owner's  name  when  desired, 
and  also  for  their  conversion  into  absolute  Registered  Bonds,  iutoiest  payable  to  Ibe  registered 
owner  only.  WILLIA.M  THAW,  Vice-President  Pennsylv.mia  Company. 

Approved:      G.  B.  ROBERTS,  President  Pennsylvania  Railroad  Company. 

The  undersigned,  Iiaring  secured  control  of  the  hereinbefore  described 
TEN    MILLION    DOLLARS    4  1-2    PER    CENT  GOLD    BONDS, 
offer  the  same  for  public  subscription  at   the  price  of  lOO  1-2  Per  Cent  and 
.\ccrueil  Interest  to  date  of  delivery. 

Subscriptions  will  be  received  until  Friday,  May  0,  but  the  riyht  is  reserved 
to  close  the  subscriptions  at  an  early  date,  without  notice. 
Subscriptions  will  also  be  received 

IN  ENGLAND— By  Messrs.  LOUIS  COHEN  &  SONS,  of  London. 

IN  PHILADELPHIA— By  Messrs.  DIIEXEL  &  CO. 
Thus  securing  for  the  bonds  an  international  market. 

ItXJHIV,     LOEB    &     CO., 

No.    31    NASSAU    STREET,    NEW  YORK. 


FOK    CHOICE 

Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Successor  to   SMITH    A   HANNAMAN, 
IndlanapollB,  Ind. 


HENKY  W.  IIAKTEK,  ATTORNEY,  Cauton, 
Ohio,  conducts  all  classes  of  cases  against  Indiy. 
Idnais,  raiiroads  and  ottier  corporations  in  both  state 
and  U.S.  Courts.  Kefers  to  <;.  Aultman,  Canton,  u.; 
Isaac  Harter  4  Sons,  Canton,  O.;  Kountze  Bros,, 
Mew  York;  Ez-Chief  Justlos  Aipiew,  Beaver,  Pa. 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YOKK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL   KXMDS   OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

8EB  GAS  QUOTATIONS  IN  THIS  PAPER. 

tpiIE   FIRM   OF     K.  M.  WATERS  &  CO. 

Ji^is  this  day  dissolved  by  limitation.     Mr.  R.  M. 
Waters  retires  from  active  business.    Either  part- 
ner will  sign  in  liquidation.    The  business  will  be 
continued  at  54  Broad  Street,  by  our  successors, 
Messrs.  JNO.  C.  GRAHAM  A  CO.,  of  Selma,  Ala, 
R.  M.  WATERS, 
A.  W.  UAWLEV. 
New  York.  May  1, 1881.         THOS.  B.  HAWLBT, 


May  Investments. 

Sandusky  Mansfield  A  Newark  RR.  Ists,  7s,  1900. 
Toledo  Peoria  &  Western  RR.  Ists,  7s,  1017. 
Ohio  &  West  VirKinIa  Railway  Ists,  7s,  1010. 
Columbus  A  Toledo  Railway  Ists,  7s,  1905. 
Central  Iowa  Railway  Ists,  7s.  1899. 
Scioto  Valley  Railway  Consol.,  7-,  1010. 
Cleveland  Col.  Cln.  A  Ind.  Rll.  Cons.,  73, 1014. 
Milwaukee  Lake  Shore  &  Western  Ists,  7s,  1905. 
Rochester  i  Pitsburg  Railroad  Ists,  fls,  1021. 
Columbus  (Ohio)  City  8s,  ISSS. 

CHAS.    T.    ^lYING, 

18  WALL    STREET,    NEW   YORK, 

(With  A.  M.  Kidder  A  Co.,  Bankers.) 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  BAILAVAVS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  oon 
gtantly  on  han6 


CITY  OF  8T.  JOisEPH,  Mo.,  BONDS. 
Wisconsin  Central  Kaitroad  l.and  Grant  BoadA. 
ChiCitgo  A  Canada  Southern  ttonds. 
Atchison  Colorado  &  i'acitic  it  It.  Uonds. 
Mobile  ,<t  Grand  Trunk  Itailroud  Bonds. 
St.  Joseph  &  Western  Kaitroad  Securities. 
South  &  North  Alabama  Railroad  Stock. 
Brooklyn  Elevateu  Uailroad  Bonds  and  Stock. 
South  Carolina  Itailroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Sto<Sk 
County.  City  and  Town  Bonds  of  Western  State*. 
Grand  Kaplds  lV  Indiana  Kaitroad  Seciiritics. 
Milwaukee  A  Nortticr.:  KiLiiroad  Bonds. 
Atlantic  A  Pacttlc  Kailro.id  1st  Mortgage  Bonds. 
BOUGHT    BY 

wm.  S.  VTLEY,  No.  31  Fine  Street,  N.  X, 


if 
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OFFICIAL    STATEJHENT 

('  OF    THE 

GULF  COLORADO  &  SANTA  FE 

RAILWAY    COMPANY, 

OIV       r>  ECE3JCBER,      31,      1880. 


Chartered  under  the  laws  of  Texas,  May  28, 1873. 

Construction  commenced  in  May,  1873,  and  road  completed  to  Areola  near  the  close  of  1877. 
At  Areola  connection  is  made  wilh  the  Columbia  Division  of  the  International  and  Great  North. 
ern  Railroad,  nineteen  miles  from  Houston ;  at  Richmond,  with  the  Galveston  Harrisburg  &  San 
Antonio  Railway.  | 

The  Company  Is  entitled  to  the  State  land  grant  of  sixteen  sections  of  land  {640  acres  each)  j 
for  each  milo  of  road  built  and  equipped.    The  road  was  sold  and  reorganized  April  15, 1879. 

On  August  1, 1880,  the  Company  opened  its  line  for  traffic  from  Galveston  to  Brcuham,  a  I 
distance  of  1 26  miles,  and  connecting  there  with  the  Western  Division  of  the  Houston  &  Texas  i 
Central  Railway.  j 

On  September  4th  the  line  was  opened  to  Caldwell,  in  Burleson  County.    On  September  2l8t 
to  Milano  Junction,  there  connecting  with  the  Brazos  Division  of  the  International  &  Great  ; 
Northern  Railroad.    On  22d  the  lino  was  opened  to  Cameron,  and  on  December  9th  to  Rogers,  a  \ 
distance  of  20.5  miles  from  Galveston,  and  the  Company  still  extending  its  Une  towards  Belton, 
a  distance  of  22G  miles  from  Galveston. 

The  rolling  stock  consists  of :  Locomotives,  15;  passenger  cars,  8;  baggage,  mail  and  express 
oars,  4;  box  freight  cars,  155;  platform  freight  cars,  235;  stock  cars,  28;  wood  cars,  10;  service 
cars,  8.    Total  cars,  448. 
Statistical  report  of  operations  for  the  five  months  ending  December  31, 1880: 

Miles  run  by  passenger  trains C4,4  GO 

Miles  nm  by  freight  trains , 68,650 

Miles  run  by  mixed  trains 6, SSI 


Total  miles  run  by  trains 139.991 


Nnmber  of  passengers  carried 17,201 

Number  carried  one  mile 933.620 

Tons  of  freight  carried 112,918 

Tons  carried  one  mile 9.193.741 


Earnings  from  passengers $30,786  89 

Earnings  from  freight 277,484  92 

Earnings  from  mail  and  express 5,186  34 

Earnings  from  other  sources 3,381  20 

Total  earnings $316,839  35 

OPERATING  EXPENSES. 

Conducting  transportation $90,631  67 

Motive  power 39,3t)5  16 

Maintenance  of  cars 7,262  10 

Maintenance  of  way 21,301  10 

General  expenses 7,092  10 

Total 165,652  13 


Total  net  earnings  (five  months) $151,187  22 

Amount  of  interest  due  on  outstanding  Bonds  (being  six  mouths)  Jan.  1, 1881 ....  8.5.960  00 

Gross  earnings  for  month  of  January,  1881 64,6!  8  17 

Gro.s8  earnings  for  month  of  February,  1881 64,482  54 

Gross  earnings  for  mouth  of  March,  1881 73,000  00 

GENERAL  BALANCE  DECEMBER  31,  1880. 


Dk. 
Capital  stock $1,450,000  00 


Funded  debt,  llret  mortgage. 
Connecting  roads,  freight    and 

passenger  balances 

Touchers  and  pay  rolls  for  Dec, 

1880 

Current  accounts 

Net  tralUc  earnings 


2,456,000  00 

76,112  00 

128,823  34 
367,229  88 
151,187  22 

$1,629,352  44 


Ce. 

Cost  of  road $3,742,808  70 

Cost  of  rolling  stock 

Real  estate  and  buildings 

Constructing  telegraph  line  . 
Materials  and  fuel  on  hand... 

Current  accounts 

Cash  on  hand 


306,269  23 
221,183  51 
21,783  72 
14,442  02 
193,303  35 
126,559  88 


$4,629,352  44 


The  Company  is  authorized  to  issue  a  First  Mortgage  Bond  of  $12,000  per  mile,  bearing 
Seven  per  cent  interest,  payable  semi-annually  on  January  and  July  1st;  payable  in  New  York. 
The  Bonds  are  dated  July  1,  1879,  and  payable  July  1,  1909.  Messrs.  J .  S.  Kbn.nedy  and 
CnART.ES  M.  Fry,  of  New  York  City,  are  the  Trustees. 

The  amount  of  Stock  authorized  is  $6,000  per  mile,  and  under  the  laws  of  Texas  no  stock 
is  legal  unless  fully  paid  up  at  par. 

Ou  April  6,  1881,  the  company  was  operating  its  line  to  Belton,  226  miles,  and  has  under 
contract  a  branch  road  from  Temple  Junction,  near  Belton,  to  Fort  Worth,  connecting  with  the 
Texas  &  Pacitlo  Railway.  125  miles,  and  will  further  extend  its  main  line  from  Belton  northeast, 
to  crosi  the  Texas  &  Paciflo  R  lilway  near  Taylor  Couuty,  about  200  miles.  Total  number  of 
miles  of  road  551,  exclusive  of  sidings  and  other  tracks.    Gauge,  4  ft.  8^2  in.    Rail,  56  lbs. 


OFFICERS  : 

President GEORGE  8EALY. 

Vice-President R.  S.  WILLIS. 

General  Manager JOHN  8EALY. 

Secretary F.  P.  KILLEEN. 

Treasurer GEORGE  BALL. 

DIRECTORS : 

«EORGE  SEALY,  J  E.  WALLIS,  S.  HEIDENHEIMER,  H.  KEMPNER, 

WALTER  GRESHAM,      E.  8.  WILLIS,  JOHN  SEALY',  LEON  BLUM, 

W.  S.  DAVIS,  JOHN  D.  ROGERS,  W.  L.  MpODY,  H.  ROSENBERG. 

All  of  Galveston,  Texas. 

Total  number  of  bonds  issued  and  outstanding  April  7,  1881,  2,712,  numbered  from  1  to 
and  including  2,712,  at  $1,000  each,  $2.712,000 ;  and  application  is  made  herewith  to  have  the 
BoBds,  as  mentioned  above,  admitted  to  call  on  the  New  York  Stock  Exchange. 

GEOR&E    SE^LY,  f»r-esident. 


THE 

MUTUAL    UNION 

TELEGRAPH    COMPANY 

is  organized  under  tbe  lawa  of  the  State  of  New 
York,  und  has  constructed  a  telegraph  Une  of  elx 
wires  from  Boston,  Mass.,  to  WashingtoQ,  D.  C. 

This  lino  has  been  built  in  the  most  substantial 
manner,  and  the  poles  are  of  sufficient  size  to  carry 
thirty-stx  wires.  The  company  has  obtained  excel- 
lent franchises  or  contracts  giving  It  the  right  of 
way  through  Boston,  Providence.  Hartford,  New 
York  City,  Philadelphia,  Baltimore  and  Washing- 
ton, and  all  the  smaller  cities  and  towns  on  the 
route. 

The  company  now  propose  to  extend  their  lines 
from  New  York  and  Boston  to  Worcester,  Spring* 
field,  Albany,  Utica,  Syracuse,  Rochester,  Buffalo, 
Eric,  Cleveland,  Toledo,  Detroit,  Chicago,  Milwau- 
kee, St.  Paul,  Minneapolis,  also  to  Kansas  City,  St. 
Louis,  Indianapolis,  Louisville,  Cincinnati,  Colum- 
bus, Wheeling,  Pittsburg,  Ac,  intending  to  cover 
tbe  principal  cities  of  the  West  and  the  inter- 
mediate stations;  also  a  line  from  Boston  to  Port- 
land and  the  Eastern  cities. 

It  is  believed  that  the  lines  of  this  company,  when 
completed  will  include  nine-tenths  of  the  profitable 
telegraphic  business  of  the  country. 

The  company  has  secured,  in  addition  to  the 
ordinary  system,  several  valuable  inventions  for 
the  moat  efficient  and  cconomlcsl  uie  of  its  plant — 
these  inventions  coverinr  the  whole  field  of  teleg- 
raphy. Such  a  line,  newly  built,  constructed  with 
reference  to  the  most  improved  methods  of  teleg- 
raphyand  operated  under  the  most  improved  sys- 
tems in  the  most  economical  manner,  and  covering 
nine-tenths  of  the  business  of  the  country,  witb 
comparatively  a  small  capital,  is  sure  to  be  very 
profitable  to  stockholders,  and  at  the  same  time  a 
great  advantage  tu  merchants  and  business  men  In 
all  the  loading  cities. 

For  the  purpose  of  completing  these  lines  there 
will  be  issued  $5,000,000  of  bonds  to  run  thirty  years* 
at  6  per  cent  interest,  payable  in  gold,  semi-annually 
in  New  York,  registered  at  the  Central  Trust  Com- 
pany of  New  York. 

Purchasers  are  offered  15,000,000  bonds  and 
$5,000,000  par  value  stock,  at  the  rate  of  par  for  the 
stock,  or  for  each  cash  purchase  ot  $10,000  the  pur- 
chaser will  receive : 

Bonds $10,000 

Stock,  par  value 10,000 

The  amount  to  be  made  payable  as  required  for 
construction,  but  not  over  10  per  cent  will  be  called 
in  any  one  month. 

It  is  expected  that  the  entire  system  will  be  com- 
pleted und  working  within  twelve  months. 

Tlie  interest  charges  will  be  only  $300,000  annual- 
ly, when  the  lines  are  all  finished.  The  Income  from 
tne  present  line  between  Boston,  New  York  City 
and  Washington  can  bo  made  to  pay  that  amount. 
To  pay  a  dividend  of  6  per  cent  upon  the  entire 
authorized  capital  of  $10,000,000  will  require  only 
$600,000  more,  in  all  $yoo.000  annual  revenue. 

It  is  estimated  that  the  net  revenues  of  this  entire 
system  of  telegrii-h  lines  when  completed  will  not 
be  less  than  $1,500,000  annually,  or  enough  to  pay 
the  interest  on  the  bonds  and  12  per  cent  dividends 
on  the  wliole  capital  stock. 

Only  $1,000,000  wi'l  be  allotted  to  New  York.  The 
balance  will  be  taken  in  Boston  and  the  West. 

Allotments  will  be  made  in  full  for  amounts  of 
$10.(J00  nnd  under,  and  the  remainder  will  be 
allotted  pro  rata  for  amounts  exceeding  $10,000  oo 
Mav  10. 

The  books  will  be  opened  at  our  office  on  Monday, 
May  2,  and  closed  on  Thursday,  May  5.  at  3  P.  M. 

Full  particulars  furnished  npon  application. 

GEO.    Wn.    BALLOV    &    CO., 

14   WALL   STREET,  NEW  YORK. 


Office  or  Geo.  Wm.  Ballou  &,  Co., 
New  York,  April  30, 1881. 
'piIE  BOOKS   FOB  THE  PURCHASE  OF 

J-  bonds  and  stock  of  the  MUTUAL  UNION  TEI,- 
EGUAPH  COMPANY  will  open  at  our  office  on 
Monday. 

The  entire  amoont  allotted  to  Boston— $1,000,000— 
has  been  taken,  and  purchasers  of  the  1^1.500,000 
set  aside  for  New  York  will  have  to  be  considered 
in  the  order  of  their  priority. 

The  customary  preliminary  instalment  of  10  pec 
cent  in  cash  should  accompany  each  application 
GKO.  WM.  BALLOU  &  CO., 
14  Wall  Street. 

JAY  COOKE  &  CO.  ASSET  SCRIP 
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THE    FINANCIAL     OUTLOOK. 

Spring  has  burst  upon  us  with  unusual  suddenness  this 
season,  and  with  it  every  industrial  enterprise  has  received 
new  impulse.  The  snow  blockade  since  the  new  year 
opened,  and  later  still  the  floods,  put  such  an  embargo  on 
freight  transportation,  that  spring  business  did  not  at  the 
opening  meet  anticipations.  But  now  with  the  machinery 
of  commerce  again  in  full  motion,  consumption  large  and 
interior  stocks  of  goods  small,  deferred  orders  are  coming 
forward,  and  the  movement  of  goods  is  likely  to  bo  kept 
up  in  unusual  volume  for  the  summer  months. 
I  The  outlook,  therefore,  for  our  various  industries  is  very 
promising ;  and  this  only  adds  another  influence  to 
the  many  favorable  conditions  affecting  our  financial 
markets.  Money  is  even  now  obtainable  on  call  at 
an  average  of  about  4  .per  cent  and  is  offered  for  six 
and  even  ten  months  at  that  rate  on  pledge  of  stock 
collateral.  Indications  also  point  to  a  steady  flow  of  cur. 
rency  toward  this  centre  from  all  interior  points,  even  the 
most  remote.     Bank  currency  is  on  the  increase  and  with- 


out doubt  will  go  on  expanding  as  months  progress.  Gov-  , 
emment  bonds  are  selling  for  about  the  best  prices  ever 
recorded — even  the  "Windom's"  are  quoted  at  101  to 
101:^,  and  the  demand  is  sufBcient  to  carry  them  much 
higher.  The  Bank  of  England  rate  of  discount  has  been 
reduced  to  the  minimum  of  last  year  and  the  inquiry  in 
Great  Britain  for  investment  securities  is  so  great  as  to 
move  the  price  of  Consols  up  to  101  11-16,  the  highest 
recorded  sincS  1852  when  they  were  102,  and  that  was  the 
highest  ever  known.  Emigrants  are  flocking  to  our  shores 
in  numbers  so  great  that  extra  steamers  have  to  be  pro- 
vided to  meet  the  demand.  The  prospects  for  the  crops 
are  decidedly  brightening,  while  the  scheme  for  extending 
the  redeemable  5  and  6  per  cent  bonds  at  3J  per  cent,  bids 
fair  to  be  brilliantly  successful.  Add  to  this  a  new  start 
in  railroad  earnings,  and  we  have  in  brief  the  financial 
situation.  It  is  no  wonder  that  with  such  surroundings 
efforts  to  depress  the  values  of  good  railroad  properties 
should  prove  unsuccessful. 

In  our  issue  of  March  26,  page  322,  we  gave  a  table 
comparing  the  highest  and  lowest  rates  for  money  on  call 
during  March  with  those  in  the  corresponding  month  ia 
1880  and  1879.  It  was  then  expected  that  the  supply  of 
money  would  be  so  far  in  excess  of  the  demand  that  the 
average  for  April  would  certainly  not  be  more  than  5  per 
cent.  The  record  shows  that  this  was  the  average  for  the 
first  week  only.  Since  then  the  average  rates  have  de- 
clined to  about  i\  for  the  second  week  and  4  for  the  third 
and  fourth  weeks.  The  oversold  condition  of  the  stock 
market  will  in  part  account  for  this;  but  the  principal 
causes  producing  it  have  been  the  large  arrivals  of  gold 
from  Europe  and  the  further  circumstance  that  funds 
which  were  sent  to  the  interior  for  the  usual  April  settle- 
ments began  at  once  to  flow  back  from  remote  points  to 
this  centre,  and  now  currency  is  freely  coming  hither  from 
Chicago,  St.  Louis  and  Cincinnati,  where  interest  rates  ar» 
almost  as  low  as  they  are  in  New  York.  This  is  an  indicsK- 
tion  that  the  country  is  full  of  money.  There  is  at  present 
no  lack  of  it  for  all  mercantile,  industrial,  manufacturing 
and  speculative  enterprises,  while  our  foreign  trade  is  in 
so  satisfactory  a  condition  as  to  turn  the  flow  of  gold  this 
way  on  the  slightest  inducement.  What  conclusion  can  be 
drawn  from  such  facts  as  these  and  others  we  have  stated 
above,  except  great  industrial  and  speculative  activity  for 
coming  months  ? 

The  Treasury  operations  for  the  six  days,  including- 
last  Friday,  show  a  loss,  which  is  a  gain  to  the  banks,  of 
$2,219,628.  This  has  chiefly  come  from  payments  of 
Assay  Office  checks  for  foreign  bullion,  which  have 
amounted  to  .$.3,408,046.  There  is  $360,000  still  to  be 
settled  for.     The  receipts  by  the  Treasury  for  customs 


454 


THE  CHRONICLE. 


fVou  XiXil.- 


alone  have  amounted  to  $2,936,827  in  tliis  period,  and 
of  this  sum  $1,194,000  has  been  in  gold,  $137,000  in 
United  States  notes,  and  $1,604,000  in  silver  certificates. 
The  rates  for  domestic  exchange  have  risen  to  25  cents 
per  $1,000  premium  at  Chicago  and  to  par  at  Boston  and 
St.  Louis.  Currency  is  flowing  hither  freely  from  the  West, 
and  the  following  table  will  show  the  extent  of  the  move- 
ment, as  reported  by  the  principal  banks,  since  last  Thurs- 
day. 


Received. 

Shipped. 

$1,402,000 

$244,000 

Gold 

Total 

$1,402,000 

$244,000 

The  movement  of  gold  from  Europe  has  nearly  ceased 
for  the  present.  Since  the  13th  no  shipments  have  been 
reported  by  cable,  and  the  amount  now  in  transit  is  light 
and  made  up  of  email  lots  which  have  been  sent  out  from 
continental  ports.  The  arrivals  since  Saturday  inclusive 
have  amounted  to  $526,338,  making  about  27  millions 
since  the  beginning  of  the  year.  The  Bank  of  England 
iiBporl Siio w5  a  gaiii  Oi  jjl".iu, uuO  i-ortiiS  wcGK,  and  an  increase 
of  1  3-16  per  cent  in  the  proportion  of  reserve  to  liabilities. 
The  Bank  of  France  shows  a  gain  of  3,950,000  francs  gold 
and  7,300,000  francs  silver  for  the  week,  while  the  Bank 
of  Germany  has  an  increase  of  5,320,000  marks.  The 
following  indicates  the  amount  of  bullion  in  each  of  the 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Sank  of  France 

Bank  of  Germany 

Total  tills  week 

Total  prevloua  week. . 


April  28, 1891. 


Gold. 


26.403,075 

23,807,232 

9.193,006 


...  .59,103,315  68,872,012 
...  59,0.58,643  6fi,3S0,512 


Silver. 


49,469,030 
19,402,982 


Aliril  29, 1880. 


Gold. 


£ 

28,146.765 

32,679,066 

9,603,000 


Silver. 


18,896,774 
19,206,000 


70,428,831  68,102,774 
70.439,425  68.020,641 


^p"  The  above  gold  and  silver  division  of  tlic  stock  of  coin  of  the 
Bank  of  Germany  Is  merely  poiiular  estimate,  as  tlie  Bank  itself  gives 
nu  information  on  tlial  point. 

The  market  for  foreign  exchange  has  been  strong  in 
•consequence  of  a  scarcity  of  commercial  bills.  Shipments 
of  domestic  produce  are  for  the  moment  checked  by  the 
comparatively  high  prices  for  pork  and  provisions,  the  re- 
tarded movement  of  grain,  at  first  through  the  snow 
blockade  and  floods,  and  later  by  the  bad  roads  ;  it  is  also 
reported  that  the  quality  of  the  cotton  now  coming  forward 
is  so  inferior  that  it  cannot  be  readily  sold  for  export.  For 
these  reasons  the  supply  of  bills  is  not  equal  to  the  demand 
for  remittance  against  bonds  imported,  and  the  rates  have 
been  advanced  to  such  points  as  to  make  it  temporarily 
unprofitable  to  import  gold.  There  is  some  trading  in 
securities  by  cable,  but  these  transactions  for  European 
Account  cannot  be  heavy,  otherwise  there  would  be  a  supply 
of  bUls  from  this  source.  The  following  table  shows  the 
relative  prices  in  London  and  New  York  at  the  opening 
each  day. 


ApraZS. 

.lprH26. 

^prii  27. 

ApHl  28 

AprU  29. 

Lond'n 

N.r. 

LarnVn 

N.T. 

Lond'n 

N.T. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

pricen.* 

prices,  prices.* 

prices. 

prices.* 

prices. 

prices.' 

prices. 

prices.* 

Itrices. 

C.S.4B.C. 

11518 

115J^    r.517 

115M 

115-41 

115K 

11541 

i-iiH 

115-41 

118 

U.S.68,c. 

101-57t 

102J« 

101-65* 

102« 

101-53* 

1025< 

101-78* 

103 

101-41* 

IM 

Brie 

4617 

454r 

45-38 

46 

45-77 

45« 

46-26 

46M 

46-87 

46>i 

Bdcon. 

102-78 

10254 

103-a.i 

102 

103-24 

102>« 

103-24 

102W 

103-48 

103 

CU.Cent. 

136-56 

135 

136  87 

135?< 

136-87 

135 

136-M 

13SH 

130-84 

1365s 

».  r.  C. 

143-85 

1429^ 

143-60 

143« 

143-66 

U'iH 

144  64 

144 

145-24 

144M 

Beading 

28-43+ 

67 

28-48t 

57 

28-364 

68M 

28  48+ 

56H 

27-02+ 

53  Vi 

Bzch'ge, 

cables. 

4-R6 

4-87 

4-87 

4-87 

4-87 

•  Expressed  in  their  New  York  equivalent. 

■t  Heading  on  basis  of  $50.  par  value. 

i  Kx  interest. 

Note.— The  New  York  equivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  Insurance  and  commissions. 


There  have  been  two  weak  spots  in  the  stock  market 
this  week.  The  elevated  railroad  shares  have  fallen 
heavily,  by  reason  of  the  ofBcial  statement  of  the  financial 
condition  of  the  Manhattan  Company,  made  to  the  Mayor 
in  an  application  for  remission  of  the  tax  on  the  corpora- 
tion. Advantage  was  taken  of  the  break  in  these  stocks 
to  unsettle  the  other  properties,  and  an  attack  upon  the 
market  was  partially  successful.  On  Thursday  the  Trunk 
lime  shares  wer»  advanced,  on  rujaors  that  the  managers 
had  agreed  to  pool  the  earnings  instead  of  the  freight  of 
the  roads  ;  but  while  these  properties  were  strong,  the 
other  weak  spot.  Beading,  showed  itself,  and  the  fall  in 
this  again  aided  in  unsettling  the  market.  The  tendency 
of  the  majority  of  the  railroad  properties  is  Qlearly 
toward  higher  prices,  and  there  appears  to  be  good  buy- 
ing at  every  decline,  on  orders  from  domestic  and  foreign 
investors. 


MARRIAGE  OF  JERSEY  CENTRAL  TO  WABASH. 

No  sooner  does  a  road  come  under  Mr.  Gould's  maternal 
care  than  it  is  lost  in  admiration  for  some  other  road 
already  within  his  control.  One  would  certainly  think  that 
the  Central  of  New  Jersey  and  the  "Wabash  were  far 
enough  apart  to  be  safe  from  each  other's  charms,  separated 
as  they  are  by  about  500  miles;  yet  see  how  eager  and  in- 
tense their  desire  is  to  reach  out  and  embrace  On  the 
earlier  rumors  the  incredulous  public  pronounced  it  all  a 
mere  passing  fancy,  or,  perhaps,  idle  goss'p;  but  now  there 
is  no  longer  any  doubt  as  to  their  relations.  Life  is  evidently 
intolerable  except  in  association  with  each  other.  It  has 
become  patent  to  even  the  most  superficial  observer  that 

here  are 

"  Two  souls*  with  but  a  sinprle  thought, 
Two  hearts  that  beat  as  one." 

The  Creator,  to  be  sure,  has  laid  their  paths  in  life  so 
wide  apart  that  it  is  no  easy  matter  to  unite  them.  Toledo, 
the  extreme  eastern  end  of  the  "Wabash,  is,  as  already  re- 
marked, 500  miles  distant  from  Tamanend,  the  extreme 
western  end  of  the  Central  of  New  Jersey.  In  an  ideal 
union  space  and  distance  are  as  nothing.  But  this  is  to  be 
a  practical  union  as  well  as  an  ideal  one,  and  in  it  therefore 
space  and  distance  are  important  elements.  And  yet,  can 
nothing  compass  the  difiiculty  when  the  benefits  to  result 
are  so  enormous?  Appeal  is  made  to  their  mystic  guardian. 
He  at  once  determines  it  thall  be  done,  and  that's 
enough  for  those  that  have  faith. 

A  conference  was  held  Monday  afternoon,  according  to 
the  daily  papers,  between  committees  of  the  Jersey  Cen- 
tral and  "Wabash,  with  reference  to  the  formation  of  a 
close  alliance  and  the  establishing  of  a  new  through  route. 
"  It  was  resolved  "  to  extend  the  Jersey  Central  system  to 
Red  Bank  (how  much  more  appropriate  Green  Bank 
would  be)  over  the  Pennsylvania  "low  grade"  roads, 
much  in  the  same  way  outlined  in  these  columns  last  week, 
and  from  thence  to  build  70  miles  to  Youngstown,  "where 
there  is  abundant  communication  to  Toledo."  Abundant 
communication,  indeed  !  So  is  there  at  Philadelphia  and 
New  York,  and  even  at  Red  Bank.  "Why  then  build  70 
miles  of  road  ? 

No  information  is  vouchsafed  as  to  what  arrangements 
are  to  be  made  with  the  Pennsylvania.  Perhaps  that  was 
thought  unnecessary.  But  does  it  not  seem  a  .little  queer 
that  the  Pennsylvania,  which  would  play  by  far  the  most 
important  part  in  the  proposed  route,  should  not  have 
been  represented  at  all  in  the  conference  ?  Then,  as  the 
Pennsylvania  has  its  own  line  to  Toledo,  would  it  not  be 
in  the  highest  degree  unwise,  as   we   have  before  said,  for 

•For  the  sake  of  the  metaphor  we  will  suppose  that  corporations 
have  soulit 


I 


I 


Apkil  30,  1881. J 


THE  CHRONICLE. 


455 


it  to  assist  in  the  formation  of  an  opposition  line,  which 
could  only  take  away  some  of  its  business  ?  Perhaps  the 
Pennsylvania  had  already  been  consulted  and  refused  its 
aid.  In  that  case  how  plucky  of  the  Jersey  Central  and 
Wabash  people  to  "  resolve  "  not  to  let  the  small  distance 
of  500  miles  stand  in  the  way,  and  to  unite  the  systems 
anyway,  in  theory  if  not  in  fact.  Would  not  the  benefits 
be  the  same  ? 

If  any  one  doubts  either  the  announcement  or  the  results, 
let  him  reflect  on  the  immense  advantages  that  the  Wabash 
is  deriving  from  a  similar  alliance,  solemnly  made  in  con- 
clave last  summer,  with  the  proposed  New  York  Lacka- 
wanna &  Western,  which  was  announced  with  a  great 
flourish  of  trumpets — the  new  road  to  extend  to  Buffalo 
and  connect  with  the  Wabash  at  Detroit  over  the  Great 
Western  of  Canada.  "Verily,  these  stories  about  the  for- 
mation of  new  thiough  routes  and  alliances  have  been 
repeated  so  frequently  that  they  are  getting  "stale,  flat 
and  unprofitable,"  and  unless  Mr.  Gould  soon  hits  upon 
something  more  substantial  than  these  unions  against  nature 
to  perfect  an  Eastern  trunk  line,  is  it  not  possible  that 
the  public  will  become  altogether  incredulous  ?  For  our- 
selves, we  are  free  to  admit  that  we  think  Gould  wants 
and  has  determined  to  have  an  Eastern  system  already 
established,  and  is  not  at  all  desirous  of  forming  or  build- 
ing a  new  one,  either  in  whole  or  in  part. 


PROSPECTS    OF    THE    WHEAT    CROP. 

The  prospects  of  the  wheat  crop  of  the  United  States 
for  the  coming  season  are  involved  in  some  doubt,  through 
the  possible  operation  of  events  that  had  little  or  no  rela- 
tion to  the  two  or  three  great  crops  which  have  been 
gathered  in  the  seasons  last  passed.  In  the  first  place,  the 
winter  of  1880-81  was  unusually  severe  and  prolonged, 
coming  on  early  and  hanging  on  late;  and  more  lately  the 
wheat-growing  sections  of  the  Northwest  have  suffered 
from  floods  beyond  all  precedent.  These  circumstances 
can  hardly  fail  to  have  an  important  relation  to  the  yield 
of  wheat  for  the  next  season;  in  some  cases  improving, 
while  in  others  diminishing,  the  prospect;  and  there  is, 
therefore,  a  good  deal  of  anxious  inquiry,  even  thus  early, 
regarding  the  matter. 

Of  the  present  condition,  the  accounts  coming  in  are 
very  contradictory,  and  derived,  as  they  mostly  are,  from 
partial  and  local  observations,  are  not  very  reliable. 
Winter  wheat  is,  no  doubt,  rather  backward  in  growth 
from  the  effects  of  the  severe  winter  and  late  spring,  but 
seems  hardy,  and  now  comes  forward  rapidly,  especially 
in  the  Northern  latitudes.  In  the  Middle  latitudes,  where 
there  was  less  snow,  it  was  to  some  extent  winter  killed. 
The  acreage  has  been  extended  on  new  lands,  but  the 
comparatively  low  prices  current  last  autumn  undoubt- 
edly restricted  the  sowing,  more  or  less,  in  the  older 
sections  where  winter  wheat  is  grown.  Therefore  no 
very  important  increase  in  the  acreage  can  be  ex- 
pected. 

As  regards  spring  wheat,  the  whole  year,  from  the 
gathering  of  the  last  crop  to  the  present  time,  has  undoubt- 
edly been  unpropitious.  It  is  usual  to  do  the  plowing  of 
lands  for  spring  wheat  in  the  autumn;  there  is  little  time 
for  this  work  in  the  spring;  and  as  soon  as  the  snow  disap- 
pears the  sowing  is  made  upon  the  lands  plowed  in  the 
previous  autumn.  The  winter  came  on  so  suddenly  and 
severely  last  year  that  farmers  had  no  time  to  plow  to 
the  extent  desired,  and  the  floods  this  spring  have  over- 
flowed much  land,  so  that  it  could  not  be  sowed,  or,  on 
subsiding,  have  left  many  other  fields  unfit  for  cultivation. 
Still,  as  population  the  last  few  years  has  rapidly  been 


pushing  further  West,  and  new  lands  are  being  opened 
up  constantly,  we  cannot  see  any  present  prospect  of  a 
total  acreage  below  that  of  last  season.  On  the  other 
hand,  it  would  not  be  safe,  in  view  of  the  foregoing  facta, 
to  count  too  surely  upon  a  further  great  increase  in  our 
yield  of  wheat  next  season. 

It  is  probable  that  there  are  yet  pretty  full  stocks  of 
wheat  in  the  hands  of  farmers.  Prices  have  not  been 
high  enough  to  stimulate  deliveries,  and  the  accumula- 
tions of  snow,  followed  by  floods,  interrupted  transjwrta- 
tion  greatly  by  rail,  as  well  as  over  country  roads,  for 
many  weeks.  The  lateness  of  the  season  has  delayed  the 
reopening  of  the  Erie  Canal.  The  probabilities  are,  there- 
fore, that  unless  crop  prospects  shall  be  so  unpromising  as 
to  induce  farmers  to  hold  back  the  old  stock,  we  shall 
have  very  heavy  supplies  of  wheat  upon  our  market  from 
the  middle  of  May  to  the  first  of  July.  But  so  much  wiE 
depend  upon  many  conditions  yet  to  be  developed,  that 
it  would  be  idle  to  attempt  to  forecast  the  course  of  prices. 

There  is  no  longer  any  doubt  expressed  of  the  export 
demand  for  our  wheat,  at  moderate  prices,  continuing  on  a 
very  large  scale.  At  the  beginning  of  the  crop  year  now 
drawing  to  a  close,  it  was  apprehended  that  the  better  yield 
in  Great  Britain  and  the  West  of  Europe  would  cause  a 
material  curtailment  of  the  demands  upon  us.  Such  has  not 
proved  to  be  the  case.  For  nine  months  ending  April  1,  being 
three-fourths  of  the  fiscal  year  ending  July  1,  the  exports 
of  wheat  (including  flour  reduced  to  wheat)  I'eached  the- 
large  aggregate  of  145,608,000  bushels,  against  139,862,000- 
bushels  for  the  corresponding  period  of  the  previous 
fiscal  year,  which  had  greatly  exceeded  all  fonner  years. 
Thus  in  the  face  of  better  crops  in  Great  Britain  and  the 
West  of  Europe,  our  exports  of  wheat  and  wheat  flour 
increased.  It  is  true  a  lower  range  of  prices  has  prevailed, 
and  the  aggregate  values  for  nine  months  of  this  year  are 
about  166  million  dollars,  against  174  million  dollars  last 
year ;  in  other  words,  nearly  six  million  bushels  more 
wheat  have  been  sold  for  eight  million  dollars  less  money. 
But  if  this  fact  has  any  significance,  it  is  in  demonstrating 
that  at  moderate  prices  we  can  sell  our  wheat  in  quantities 
that  a  few  years  since  would  have  been  deemed  im- 
possible. 


COIN  IN  THE  BANK  OF  ENGLAND. 
The  London  Economist  cites  as  an  evidence  of  "  slack- 
ness of  trade"  the  circumstance  that  the  Bank  of  England 
holds  £17,500,000  coin  now,  against  10  to  12  millions  on 
ordinary  occasions.  The  inference  drawn  from  the  facts 
cited  seems  to  be  very  reasonable,  and,  in  truth,  quite  con- 
clusive.    We  should  like,  however,  to  ask — 

1.  Whether  it  does  not  follow,  from  such  a  statement^ 
that,  if  trade  had  not  been  slack,  this  5  to  7  millioa 
excess  of  coin  over  ordinary  occasions  would  have 
been  in  active  circulation,  and  therefore  not  have 
accumulated  in  bank  ? 

2.  That  if  the  Bank  had  been  short  of  this  unusual 
accumulation  of  coin,  would  it  not  have  been  com- 
pelled to  put  up  the  rate  of  interest  until  it  made 
business  "  slack,"  so  that  the  coin  could  be  accum- 
ulated ? 

.1.  Does  it  not  look,  therefore,  as  if  this  necessity  and 
fear  hanging  over  English  trade,  was  a  chief  influ- 
ence in  keeping  business  "slack,"  and  that  it  would 
quickly  check  any  considerable  activity  if  it  were  to 
arise  ? 
Perhaps  the  more  this  thought  is  followed  up  and 
dwelt  upon,  the  more  intimate  and  personal  will  appear  to 
be  the  interest  England  has  in  this  silver  question. 
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CHICAGO  MILWAUKEE  <&  ST.  PAUL  REPORT. 

The  St.  Paul  report  has  been  awaited  with  much  interest. 
The  large  additions  to  the  company's  mileage,  through 
acquisition  and  extension,  the  knowledge  that  this  had 
caused  a  heavy  increase  in  indebtedness,  and  the  fact  that 
the  increase  in  earnings  of  late  did  not  keep  pace  with  the 
increase  in  mileage,  have  all  tended  to  draw  attention  to 
the  company's  afiairs,  and  much  speculation  has  been 
indulged  in  as  to  what  the  report  would  show. 

As  respects  the  number  of  miles  of  road  embraced  in 
its  organization  the  company  now  stands  in  the  front  rank 
of  the  great  railroad  corporations  of  the  day.  Tke  mileage 
was  increased  1,544  miles  during  1880,  and  on  January  1 
the  company  operated  altogether  3,  "77  5  miles.  The  total 
has  been  further  increased  since,  and  now  is  about  3,800. 
Among  the  roads  acquired  are  the  Southern  Minnesota, 
the  Chicago  Clinton  Dubuque  &  Minnesota,  the  Wisconsin 
Valley,  the  Chicago  &  Pacific,  the  Sioux  City  &  Dakota, 
and  the  Hastings  &  Dakota.  The  purchase  of  the  Southern 
Minnesota  was  announced  in  the  previous  report,  but  the 
road  had  not  yet  then  been  merged  in  the  St.  Paul  system. 
The  Chicago  Chnton  Dubuque  &  Minnesota  is  quite  an 
acquisition,  as  it  gives  the  St.  Paul  an  all  river  line  from 
Clinton,  Iowa,  to  St.  Paul,  Minnesota,  and  removes  the 
danger  of  competition  there.  But  perhaps  the  most 
important  addition  is  the  Chicago  &  Pacific.  This  road 
when  it  passed  into  the  hands  of  the  St.  Paul  extended 
from  Chicago  to  Byron.  It  needed  the  construction  of 
only  26  miles  to  bring  it  in  contact  with  the  St 
Paul's  entire  network  of  roads  and  to  afford 
to  the  latter  a  short  and  very  direct  line  to 
Chicago.  These  26  miles  have  been  constructed,  and 
now  the  position  of  the  St.  Paul  has  changed.  It  is  no 
longer  exclusively  a  Milwaukee  road.  While  retaining  its 
"  grip  "  on  that  city,  it  has  s^icceeded  in  obtaining  a  hold 
on  Chicago,  so  that  the  distinctively  Chicago  roads  should 
soon  feel  the  effect.  This  must  not  be  lost  sight  of  in  any 
estimate  of  the  company's  future.  How  the  St.  Paul 
system  has  been  transformed  under  the  influence  of  the 
Chicago  &  Pacific,  and  what  a  wide  expanse  of  territory  it 
now  covers,  may  be  seen  in  the  following  analysis  which 
we  have  made  of  the  company's  mileage. 

Miles. 

(1)  Milwaukee  via  Watcitown,  Portage  City,  La  Crescent  and 

Hastings,  to  St.  Paul  and  Minneapolis 336 

(2)  Milwaukee  via  La  Crescent,  Hastings  and  Ortonville,  to 

Aberdeen,  Dakota,  587  miles,  but  307  miles  already  counted 

in  (1) 280 

(3)  Milwaukee  via  La  Crescent,  and  over  Soutliern  Minnesota 

to  Madison,  Dakota,  535  miles,  but  196  counted  in  (1) 339 

(4)  Milwaukee  via  Milton,  Madison,  Prairie   du    Cliien.   Mc- 

Gregor, Calraar  and  Farmlngton,  to  St.  Paul  and  Minne- 
apolis       409 

(5)  Milwaukee  via  Milton,  Madison,  JlcGregor  and  La  Crescent, 

te  St.  Paul  and  Minneapolis,  399  miles,  but  334  miles  counted 

in  (1)  and  (4) 65 

(6)  Milwaukee  via  Milton,  Madison,  McGregor.  Calmar  and 

tbrougli  Iowa  to  a  point  32  miles  west  of  Plankinton,  D.  T., 

623  miles,  but  237  miles  included  in  (4) 386 

<7)  Milwaukee  via  same  points  to  Marion  Junction,  and  then 
to  Running  Water,  586  miles,  but  524  miles  included  In  (4) 
and  (6) 

(8)  Milwaukee  via  Milton,  McGregor,  Calmar,  Ac,  to  Rock  Val- 

ley, and  then  to  Sioux  City,  533  miles,  but  471  miles  In- 
cluded in  (4)  and  (6) 

(9)  Chicago  via  Byi'on,  Lanark,  Savanna,  Dubuque,  McGregor 

and  La  Crescent,  to  St.  Paul  and  Minneapolis,  438  miles, 

but  205  miles  included  in  (1)  and  (5) 233 

(10)  Chicago  via  McGregor,  Calmar  and  Fai-mington,  to  St.  Paul 

and  Minneapolis,  448  miles,  all  counted  in  either  (4)  or  (9). 

(11)  Chicago  via  McGregor,  La  Crescent,  Hastings  and  Orton- 

ville, to  Aberdeen,  688  miles,  all  counted 

(12)  Chicago  via  McGregor,  Calmar,  and  over  Southern  Minnesota 

to  Madison,  576  miles,  all  counted 

(13)  Chicago  via  McGregor,  Calmar,  and  through  Iowa  to  point 

32  miles  west  of  Plankinton,  D.  T.,  662  miles,  all  counted.. 

(14)  Chicago  via  McGregor,  Calmar  and  Marion  Junction,  to  Run- 

ning Water.  625  miles,  all  counted 

(15)  Chicago  via  McGregor,  Calmar  and  Rock  Valley,  to  Sioux 

City,  572  mi'es,  all  counted 
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Miles. 

(16)  Chicago  to  Milwankee,  and  branch  of  3  miles 88 

(17)  Clinton,  la.,  to  La  Crosse,  Wis.  (Chicago  Clinton  Dubuque  & 

Minnesota),  1 78  miles,  but  160  counted  in  (5 j  and  (9) 18 

(18)  Sioux  City  &  Dakota  Line.— Sioux  City  to  Sioux  Falls  and 

to  Yankton,  131  miles,  but  52  miles  included  in  (8) 79 

(19)  Rock  Island,  111.,  to  Racine,  Wis.,  197  miles,  but  22  miles 

counted  in  (9) 175 

(20)  Branches  in  Wisconsin.— Watertown  to  Madison,  37  miles; 

Madison  to  Portage  City ,  39  miles ;  Sparta  to  Viroqua,  34 
miles ;  Lisbon  to  Necedah,  13  miles ;  La  Crosse  to  Bridge 
Switch,  3  miles;  Lone  Rock  to  Richland  Centre,  16 miles; 
Milton  to  Monroe,  43  miles;  Albany  to  Brodhead,  7  miles; 
Janesville  to  Beloit,  14  miles;  Milwaukee  to  Portage  City, 
98  miles ;  Horicon  to  Berlin  and  Winneconns,  57  miles ; 
Ripon  to  Oshkosh,  20  miles ;  Milwaukee  to  Schwartzburg 
and  Cement  Mills,  7  miles ;  Mineral  Point  to  Warren,  33 
miles;  Platteville  to  Calamine,  18  miles;  Eagle  to  Elk- 
horn,  17  miles ;  Tomah  to  Jenny,  108  miles 564 

(21)  Bkanches  in  Minnesota.— St.  Paul  Junction  to  St.  Paul,  6 

miles;  Benton  to  Minneapolis,  29  miles;  East  Wabasha  to 
Zumbroti",  59  mile? ;  Wells  to  Maukato,  40  miles;  Caledonia 
Junction  to  Preston,  58  miles 192 

(22)  Branches  in  Iow.v.— Conovcr  to  Decorah,  9  miles;  Mason 

City  to  Austin,  partly  in  Minnesota,  39  rnUes;  Sabula  to 
Cedar  Rapids,  92  miles;  Paralta  to  Farley,  41  miles; 
Davenport  to  Jackson  Junction,  151  miles;  Eldridge  to 
Maquoketa,  32  miles;  W.atertown  to  Hampton  Coal  Mines, 
4  miles ;  Savanna  to  Sabula,  3  mUes ;  Turkey  River  Junc- 
tion to  Wadena,  44  miles;  Bellevue  to  Cascade,  36  miles; 
Waukon  Junction  to  Waukon,  23  miles 477 

(23)  Branches   in  Dakota.— Milbank  Junction   northwest,    22 

miles;  Egan  to  Dell  Rapids,  13  miles 3.5 

Grand  total 3,800 

Various  other  lines  are  projected.  The  one  that  is 
attracting  chief  notice  is  the  proposed  extension  of  the 
company's  Iowa  system  from  Marion  to  Council  Bluffs, 
which  would  give  the  company  a  line  between  Chicago  and 
the  latter  point.  The  report  speaks  very  favorably  of  the 
line.  The  road  would  run  through  a  fine  section  of 
country,  it  is  true,  but  as  it  will  pass  midway  between  the 
Northwest  and  Rock  Island  for  most  of  the  distance,  it 
would  be  surrounded  on  either  side  by  active  competitors, 
and  it  does  not  appear  certain  yet  that  Central  Iowa  can 
at  present  support  three  roads  in  such  close  proximity 
to  each  other.  Then  as  regards  the  Council  Bluffs  traffic, 
that  would  have  to  be  divided  with  the  three  roads  already 
doing  the  business;  so  here  too  the  field  is  pretty  well  occu- 
pied. Still  as  it  is  announced  that  steps  have  been  taken 
to  begin  work  at  once,  we  suppose  the  line  will  be  built. 

The  company's  financial  condition,  as  presented  in  the 
report  before  us,  can  not  be  regarded  as  highly  satisfactory. 
At  the  close  of  the  year  there  was  outstanding  $70,172,000 
of  mortgage  debt,  on  which  we  figure  the  annual  interest 
charge  at  about  $4,063,000.  The  previous  year  the  debt 
was  only  $41,349,500,  showing  that  during  1880  there  was 
an  increase  of  $28,822,500.  Bills  payable,  unpaid  vouchers, 
&c.,  increased  from  $932,330  on  Dec.  31,  1879,  to  $1,056,- 
497,  Dec.  31,  1880,  and  miscellaneous  accounts  and  current 
balances  due  other  companies  increased  from  $523,580  to 
$2,005,739.  On  the  other  side  of  the  account  there  was  an 
increase  in  the  value  of  materials  on  hand  from  $385,971 
to  $564,715;  but  materials  can  hardly  bo  considered  as 
available  in  the  payment  of  floating  Uabilities.  The  in- 
crease is  mainly  on  account  of  iron  rails,  which  are  reported 
at  2,415  tons  and  valued  at  $119,217.  In  last  year's  report 
no  such  item  as  rails  on  hand  appears.  Miscellaneous 
accounts  and  balances  due  from  agents,  &c.,  show  a  small 
gain,  having  risen  from  $580,432  to  $780,491,  but  cash  on 
hand  has  been  drawn  down  from  $801,694  at  the  close  of 
1879  to  $382,950  at  the  close  of  1880.  No  change  of  any 
consequence  has  taken  place  in  the  stock,  which  stands  at 
$15,404,261  common  and  $12,404,483  preferred,  together 
$27,808,744.  This,  it  must  be  admitted,  is  a  very  small 
capital  for  a  company  having  3,800  miles  of  road  and  70 
millions  of  debt.  Would  it  not  be  advisable  to  pay  for 
future  construction  by  issuing  stock,  and  "  let  up"  for  a 
while  on  the  debt? 
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The  gross  earnings  were  $13,086,118,  against 
$10,012,819  in  ISTO,  a  gain  of  $3,073,299.  Net  earnings 
were  $5,343,093,  against  $4,539,024.  The  latter  did  not 
increase  in  the  samo  proportion  as  the  gross  earnings 
owing  to  the  fact  that  the  percentage  of  operating  ex- 
penses was  greater — 59-lG  per  cent  in  1880,  against  54-66 
in  1879.  The  interest  charge  was  $2,837,383  in  1880, 
and  $2,287,407  in  1879.  The  reason  that  the  charge  was 
no  heavier  is  that  on  many  of  the  new  issues  of  bonds  the 
interest  hal  to  be  paid  only  in  part.  After  deducting 
from  the  net  earnings  the  interest  here  given,  and  also 
$81,000  for  sinking  fund  on  consolidated  bonds,  and 
adding  on  $324,298  for  "  premiums,  interest  and  other 
income,"  there  remained  a  surplus  of  $2,749,607  on  the 
year  1880's  operations,  equal  to  a  little  less  than  10  per 
cent  on  both  common  and  preferred  stock.  Seven  per 
cent  has  been  paid  oat  of  this.  If  we  leave  out  of  account 
the  $324,298  received  from  premiums,  &c.,  the  surplus 
will  amount  to  about  8f  per  cent.  If  the  company  had 
had  to  pay  the  full  interest  on  the  bonds  outstanding  at 
the  close  of  1880,  the  surplus,  instead  of  being  $2,749,607, 
would  have  been  about  $925,000,  equal  to  7  per  cent  on 
the  preferred,  and  1-3  per  cent  on  the  common.  But  the 
3,775  miles  which  the  company  had  at  the  end  of  1880 
were  not  all  operated  the  entire  year.  The  average  was 
only  2,923  miles.  So  the  company  has  852  miles  additional 
on  which  to  draw  for  increased  business.  Thus  far  this 
year,  the  road  has  increased  its  earnings  $467,402, 
notwithstanding  the  snow  blockade  all  through  the  winter. 
Of  late  weeks,  when  the  embargo  on  traffic  had  been  to  a 
great  extent  removed  and  freight  held  back  came  forward, 
the  increase  in  earnings  has  been  about  50  per  cent  on 
last  year's  figures.  Expenses,  however,  have  been  very 
heavy,  and  as  the  percentage  of  expenses  to  earnings 
increased  in  ISSO,  soit  is  not  xmlikely  that  1881  will 
witness  a  further  increase.  The  following  shows  the 
company's  operations  for  eight  years  past.  Dividends  are 
given  in  the  year  in  which,  not  out  of  which,  they  were 
paid. 
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*  Bonds.  I  14  per  cent  in  bonds. 

With  reference  to  the  traffic  statistics,  we  find  that  the 
average  rate  received  per  passenger  per  mile  has  decreased 
from  2-93  cents  to  2-84  cents,  but  that  the  rate  per  ton  per 
mile  increased  slightly,  having  been  1-76  cents  in  1880  and 
1-72  cents  in  1879.  The  following  will  show  the  passenger 
and  freight  movement  since  1873. 


There  is  just  one  point  in  these  figures  that  will  bear 
comment,  and  that  relates  to  the  movement  of  freight.  It 
will  be  observed  that  while  the  eastward  movement 
increased  12  million  ton  miles,  or  about  5  per  cent,  the 
westward  movement  increased  more  than  91  million  ton 
miles,  or  pretty  nearly  66  per  cent.  That  notwithstanding 
the  good  crops  there  should  be  an  increase  of  only  5  per 
cent  in  east-bound  freight,  is  certainly  very  strange  and 
needs  explanation.  As  to  the  extraordinary  gain  in  the 
west-bound  freight,  it  may  bo  said  that  although,  mo 
doubt,  the  wants  of  settlers  along  the  company's  lines  for 
all  kinds  of  goods  from  the  East  have  increased,  it  would 
not  be  at  all  surprising  if  the  larger  part  of  the  gain  should 
be  shown  to  have  been  on  account  of  supplies  carried  for 
the  construction  of  new  roads,  and  more  especially  for  the 
St.  Paul's  own  lines. 


1873 . 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 


1873. 
1874. 
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1876. 
1877. 
1878. 
1879. 
1880. 


Va»8tHtjers  Carried  One  Mile. 
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27,058,970 
30,159,779 
35.403,855 
50,106,399 


31,4f,3.349 
29,020.302 
32.186.00ti 
28,866,479 
35,338,410 
42,715,737 
61.4.55,520 


Total. 


52.252,.5.58 
58,260,429 
54,880,848 
59.845,665 
55,925,419 
65,498,189 
78,119,592 
111,561,919 


Tons  of  Freight  Carried  One  Mile. 


Eastward.      Westward. 


198,65(1, s]  8 
■^13,688,830 
196,603.586 
196.110,119 
223,725,68 


Total. 


257,638.532 

60,511,430  219,168,248 
58,8.50,672(272, .539,502 
68,204,441 1264,808.027 
75,488,014  27 l..'i98, 133 
98.093,217  321.818,902 


263,474,521  138;i2i;213i40i;595;734 
■■i-i<.>,016,731l229.829.423!.504.8761.54 


Passenger 
Earniiigi. 


.$1,857,197 
1,9.50,069 
1.695,336 
1,915,974 
1,796,213 
2.024,154 
2,285,852 
3.162.898 


Rate  per 
Passrnger 
per  Mile. 


Freight 
Earnings 


?6, 121,369 
H.162,111 
5,715,125 
5,409,045 
5,662,629 
5,783.366 
6,897,828 
8.890,457 


3-58  cents 
3-35  conts 
309  cents 
3-20  cents 
3'21  cents 
3()9  cents 
2  93  cents 
2-81  cents 


Hate  per 

Ton 
per  Mile. 


2-50  cents 
2-38  cents 
2-10  cents 
04  cents 
2-08  cents 
1-80  cents 
1-72  cents 
1-76  cents 


REVENUE  LA  W   UNCERTAINTIES. 

Some  cases  which  have  very  recently  arisen,  so  well 
illustrate  the  present  condition  of  our  revenue  arrange- 
ments, that  a  statement  of  them  may  be  useful. 

Schedule  L  of  the  tarifE  assesses  upon  sundry  factures 
of  woolens  and  worsted  yarns,  including  knit  goods,  a 
specific  duty  of  20  to  50  cents  per  pound,  and  also  35  per 
cent  ad  valorem  ;  schedule  M  assesses  35  per  cent  upon 
ready-made  clothing  and  wearing  apparel  of  all  descrip- 
tions, including  stockings,  woven  shirts  and  drawers,  and 
all  similar  articles  made  on  frames.  Some  time  ago  a 
Department  ruling  placed  stockings  under  the  "  knit 
goods"  covered  by  schedule  L  ;  the  importers  resisted  this, 
and  the  suit  of  Vietor  against  Collector  Arthur  recently 
reversed  the  ruling,  the  Supreme  Court  deciding  that 
stockings  made  on  frames  fall  under  the  dutiable  descrip- 
tion in  schedule  M. 

Last  month,  a  Treasury  circular  instructed  customs  oflS- 
cers  to  assess  duties  conformably  to  this  decision,  but — as 
is  now  claimed — went  beyond  the  terms  of  the  decision, 
and  included  caps,  gloves,  leggins,  mitts,  stockings,  woven 
shirts  and  drawers,  and  all  like  articles  made  on  frames. 
A  week  ago,  a  delegation  of  makers  of  these  goods  visited 
the  Treasury  to  protest,  particularly  as  to  shirts  and 
drawers,  which,  they  claimed,  are  not  woven  goods,  but 
knit,  although  made  on  frames,  and  therefore  properly 
subject  to  the  heavy  compound  duty  under  shedulo  L. 
After  listening  to  them,  the  Treasury  so  far  yielded  as  to 
issue  a  third  circular,  temporarily  suspending  the  instruc- 
tions given  March  29.  On  Tuesday  last,  Mr.  Blair  of 
New  Hampshire  presented  in  the  Senate  a  resolu- 
tion declaring  that  the  public  interest  requires 
Congress  to  be  convened  in  public  session  immediately. 
He  explained  that  the  decision  above  stated  will  ruin  the 
hosiery  and  knit-goods  factories,  unless  Congress  sjieedily 
comes  to  their  reli=*f,  and  he  read  a  letter  to  this  effect 
from  a  firm  of  stocking  makers  in  the  town  of  Laconia,  N.  H. 

Next  in  order  appear  the  makers  of  iron  cotton-ties, 
complaining  to  the  Treasury  that,  in  order  to  evade  the 
specific  duty  of  1^  cents  per  pound  assessed  by  schedule  E 
upon  hoops  and  band  iron  of  the  specified  thickness, 
English  makers  put  a  single  rivet  through  one  lap  of  the 
tie  ;  thus,  as  alleged,  the  ties  come  in  as  manufactures  of 
iron  not  otherwise  provided  for,  at  35  per  cent  ad  valorem, 
amounting  to  half  a  cent  per  pound.  The  complainants 
urged  that  there  is  no  practical  advantage  in  a  cotton  tie 
with  a  rivet  at  one  end,  over  the  old  plain  lap,  and  argued 
that  if  discriminations  like  these  are  permitted  the  iron 
business  of  this  country  is  ruined.  On  the  other  hand,  an 
importer  of  cotton  ties,  from  New  Orleans,  argued  that 
the  South  needs  cheap  ties. 
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These  cases  are  an  apt  illustration  of  the  mischief  which 
•our  complicated  tarifi  works,  and  of  the  debilitating  efEect 
■which  too  much  pampering  exerts  upon  industry.  The 
duties  are  so  mixed,  inconsistent,  and  vaguely  stated,  that 
the  real  meaning  of  almost  every  paragraph  admits  of 
question.  The  result  is  that  rulings  and  decisions  are 
issued  by  the  Department  from  time  to  time,  as  well  as 
made  by  subordinate  customs  officers.  Practically,  the 
Treasury  Department,  for  the  time  being,  and  customs 
officers  in  their  own  circle,  make  laws,  which  are  by  no 
means  always  reasonable  and  just  ;  pursuant  to  the  time- 
honored  precedents,  the  rule  is,  as  expressed  by  one  of 
these  iron  complainants,  that  "  where  an  honest  doubt  is 
"  involved  it  is  proper  for  the  Department  to  decide  in 
"  favor  of  Americans  in  preference  to  foreigners."  How 
arbitrarily  and  harshly  this  law-making  by  interpretation 
•works,  importers  have  learned  by  experience. 

The  phraseology  Just  quoted  is  also  suggestive  of  the 
narrow  idea  this  over-protection  begets  as  to  the  character 
■of  labor  to  be  considered.  Americans  are  always  to  have 
preference  over  foreigners.  This  involves  the  fallacy  that 
the  foreign  producer,  and  not  the  home  consumer,  pays 
the  tax  ;  but  what  Americans  are  to  have  this  preference  ? 
The  maker  of  cotton  ties  wants  to  be  protected  against 
foreign  ties  ;  the  cotton  grower  and  cotton  manufacturer 
want  cheap  ties.  The  rolling-mills  want  protection ; 
•everybody  else  wants  cheap  rails,  cheap  tools  and  ma- 
chinery, and  cheap  iron  generally.  So  we  might  go 
through  the  list,  finding  that  the  home  producer  is  up  in 
arms  against  any  relaxation  of  duty,  while  the  consumer 
wants  cheap  articles  of  all  sorts.  There  is  a  narrow  self- 
assertion — or  selfishness — in  this  continual  seeking  to 
secure  by  interpretation  personal  advantage  under  the 
law.  Upon  what  grounds  is  one  portion  of  American 
labor  entitled  to  special  consideration  in  the  tax  laws, 
rather  than  another  ?  Nobody  can  venture  to  deny  that 
cotton  growing,  wool  growing,  producing  raw  materials 
generally,  and  all  agriculture,  are  industry  ;  and  how  is  it 
that  labor  in  one  department  is  more  sacred  than  another  ? 
When  the  right  of  "  American  labor "  is  talked  of  in 
.speeches  and  party  platforms,  it  appears  that  sundry 
special  interests  are  meant. 


IMPORTS   AND    EXPORTS  FOR  MARCH,   AND 

FOR  NINE  AND  TWELVE  MONTHS  ENDED 

MARCH  31,    1881. 

[Prepared  l)y  the  Bureau  of  Statistics.] 
Below  is  given  the  ninth  monthly  statement  for  the   fiscal 

year  1880-81  of  the  imports  and  exports  of  the  United  States. 
The    excess    of    exports    of  merchandise,    stated  in   specie 

values,  was  as  follows  : 

Month  enOefl  March  31,  1881 $31,304,558 

Month  ended  March  31.  1880 6.4ri3.9Sfi 

Nine  mouths  ended  March  31,  1881 234.844.278 

Nine  months  ended  March  31,  1880 139.0?2.2:il 

Twelve  mouths  ended  March  31,  1881 243,443,899 

Twelve  mouths  ended  March  31,  1880 194.471.896 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion  was 
■a-s  follows: 

Month  ended  March  31, 1881 $6,443,396 

Month  ended  M:irch  31,  1880 106.290 

Nine  mouths  euded  March  31,  1881 78,623,560 

Nine  mouths  ended  March  31,  1880 75,571,182 

Twelve  months  euded  March  31,  1881 78.943.769 

Twelve  months  ended  March  31,  1S80 70.773,646 

The  total  values  of  imports  and  of  domestic  and  foreign 
«iports  for  the  month  of  March,  1881,  and  for  the  nine  and 
twelve  months  ended  March,  1881  and  1880.  respectively,  are 
presented  in  the  following  tables,  all  in  specie  values: 
(Corrected  to  April  23,  1881.1 

, MERCHANDISE. 


1881.- 


-Exports— Domestic  . 
Foreign  .. 

Total 

Imports  . 


$85,066,119 

60,701,561 

Excess  of  exports  over  imports  $24,364,55:* 
Excess  of  imports  over  exports!    


For  the 

month  of 

March. 


$82,740,629 
2,325.490 


For  the  9  niOB 
ended  Mar. 
31. 


For  the  12 
mos.  ended 
March  31. 


$69O.567,678;$895,707,677 
13,330.028      16,319.348 


$703,897,700;$912,237,0i3 

469,053.4281   66-^,811.1 26 

$234,844,278  $243,445,899 


1880.- 


■Exports — Domestic  ,. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 

month  of 

March. 


$76,438,396 
912.131 


$77,3.30,347 
711,886.361 


$6,463,986 


For  the9  nios 
ended  Mar. 
31. 


$618,806,334 
8,472,985 


$627,279,339 
468,197,01 


$139,082,291 


For  the  12 
mos.  ended 
March  31, 


$767,900,750 

11,170,792 

.$779,071,542 

581,599,646 

.$194,471,896 


(lOLD   AND  SILTEK— COIN   AND  UTM-IOX. 


1881  .—Exports— Dom .— Gold . . 

bilver.. 

Foreign—  Gold 

Silver.. 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  Imports  over  exports 
Excess  of  exports  over  imports 

1880.— Exports— Dom.— Gold. . 

Silver.. 
Foreign—  Gold 
Silver. 


Excess 
Excess 


Total 

Imports— Gold 

Silver 

Total 

of  exports  over  imports 
of  imports  over  exports 


$160,336 

1,205,459 

45C 

163,001 


$1,529,246 
$7,169,564 
805,07" 
$7,974.64-,: 
$6,445,396 


$74,665 

265.251 

1,092.014 

577,212 


$2,009,142 
$892,180 
1,223,252 


$2,113,432 

$. 


106,290 


$1,097,536 

8,174,271 

147.957 

3,486.372 


$12,906,136 
$83,041,137 

8.488.359 


$91,529,696 
$78,623,560 


$1,536,967 
6,283,187 
1,315,008 

4,580.848 


$13,766,010 

$79,820,112 

9,517,080 


$89,337,191! 
73,57i',i82 


$1,285,608 

9,463,938 

696,935 

4,836,564 


$3, 

11, 

1, 

& 

$22, 

$80, 

13 

$93, 


601,278 
202,170 
518,070 
549.3.52 


870,870 
319,569 
,324.947 


70. 


644,316 
773,646 


TOTAL  MBRCHANDI8E,  COIN  AND  BULLION. 


1881.— Exports— Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  impoi-ts  over  exports 

1880.— Exports— Domestic  ..  .. 
Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  ex!M'rr,s 


$84,106,421 
2,488,941 


$86,595,365 
68.676.203 


$17,919,162 


$76,778,312 
2,581.377 


$79.339. '.HH 
73.iiiil.99i 


8,337.1.96 


$699,839,485 
16,964.337 

$716,803,84v; 
560,583,124 


136,220,71*! 


$900 
22, 


,457.223 
,082,847 


$928, 
784, 


54'»,070 
037,940 


$161,.502,130 


$626,676,508  $782,704,199 
14,368,841   19.238,214 
$641,045,349! 


357.534.240 


$i3,511,10>J 


$801,942,412 
678,244,162 


$123,698,250 


The  following  U  a  statemenf  showing,  by  principal  customs 
districts,  the  values  of  morahandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  March,  1881: 


I 


Customs  Districts. 

Imports. 

Domestic 
Exports. 

Foreign 
Exports. 

Baltimore,  Md         

$1,287,393 

5,681,279 

250.190 

1,377 

299,353 

230,989 

85,244 

118.781 

189.083 

2,538 

233,126 

260,172 

15,147 

29,201 

8,258 

101,196 

55,989 

1,100,419 

42,106.508 

312,992 

6,099 

117,5-13 

66,965 

"S'.sb'i 

3,551.939 
191,931 

"is'.iiE) 

3,377,719 

69,234 

104,297 

567,838 

36,023 

27,057 

171,336 

$7,395,182 

7,415,937 

174,305 

151,290 

12,240 

186,809 

2,582,334 

65,052 

197.921 

60.595 

3,376,040 

691.211 

35,270 

106.833 

1,043,702 

"2i',673 

10.003,601 

34,566,421 

493 

1,299,862 

28,123 

33,273 

53,003 

334.889 

4,273,518 

623,430 

204.555 

32.681 

2,931,357 

3,921,117 

413 

93.322 

202,540 

415,992 

199,640 

$876 

137,828 

213,440 

Brunswick,  Ga ,.... 

Bufl'alo  Creek,  N,  Y 

231 

Chaiuplain,  N.  Y    

7,099 

Detroit.  Mich      

31,541 

2.333 

Huron,  Mich 

Minnesota,  Miiin           

Mol>ilc,  Alabama 

New  London,  Conn 

New  Orleans,  La - 

18,296 

New  York,  N.Y 

Nia-ara,  N.Y 

xVorfolk,  &c.,  Va  

1,805,202 

1,696 

16 

Oawegatcliie,  N.  Y 

Pliiladohibia  Pa                            .   . 

7,962 

Portland,  &c..  Me                       

30,344 

Richmond  Va 

San  Francisco,  Cal 

61,498 

Savanuali.  Ga 

Teclie    La                 

Wilhiraotte.  Oregon 

Wiiniiugtou,  N.  C...... 

'  '4.878 

Total 

$60,701,361 

$82,740,629 

$2,325,490 

l^0ttetara5®ammevctaX  gixgltsit  ^tvas 

1  From  our  own  correspondent.  1 

London,  Saturday,  April  16,  1881. 
Gold  has  continued  in  demand  for  export  to  the  United 
States,  and  the  money  market,  though  far  from  active,  on 
account  of  the  limited  mercantile  inquiry,  has  been  firm  in  tone, 
while  the  rates  of  discount  have  exhibited  an  improving  ten- 
dency. It  is  premature,  as  yet,  to  think  of  an  advance  in  the 
Bank  rate,  as  the  open  market  rates  for  money  are  still  about 
half  per  cent  below  the  Bank's  published  quotation  ;  but  in 
many  quarters  it  is  regarded  as  probable  that  before  very  long  a 
change  wi'l  have  to  be  made.  The  export  demand  for  gold  has 
not  at  present  assumed  proportions  calculated  to  occasion  any 
alarm  ;  but  the  movement  at  this  period  of  the  year  is  unusual, 
and  for  that  reason  attracts  more  than  ordinary  attention.  As 
far  as  the  London  money  market  is  concerned,  our  position  is 
not  so  satisfactory  as  it  was.  A  few  weeks  ago  we  were  draw- 
ing, day  by  day,  supplies  of  gold  from  Paris,  and  these  mads 
good  the  deficiency  caused  by  the  American  demand.    During 


I 
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the  last  fortnight,  however,  Paris  has  been  a  seller  of  foreign 
■ecurities  to  an  extent  safBcient  to  correct  the  exchange,  and 
conseciuently  the  supply  of  gold  held  by  the  Bank  of  England 
has  been  decreasing.  The  quantity  of  gold  on  passage  to  this 
country  is  larger  than  for  some  time  past,  being  estimated  at 
about  £600,000.  The  supply  held  by  the  Bank  of  Kngland. 
though  it  has  fallen  off  of  late,  amounts  to  £'26,226,075,  which 
contrasts  with  £28,283,387  last  year.  The  position  of  the  Bank 
ia  still  a  good  one  ;  but  it  seems  to  be  possible  that,  instead  of 
improving  during  the  spring  and  summer  months,  its  course 
will  be  a  retrograde  one,  and  that  we  shall  re-commence  our 
autumn  trade  with  a  higher  range  in  the  value  of  money.  A 
period  of  some  importance  seems  to  be  at  length  approaching 
in  the  money  market ;  but  the  crop  prospects  in  Europe  are  so 
far  good,  and  this  fact  continues  to  promote  confidence  in  the 
future.  The  Bank  of  France  is  still  unwilling  to  augment  its 
terms  for  discount  accommodation  ;  but  the  first  indications  of 
a  rise  in  the  rates  for  accommodation  will  probably  present 
themselvsj  in  Paris,  and  that  market  is  therefore  somewhat 
anxiously  watched.  The  public  of  this  country  have  already 
committed  themselves  to  heavy  instalments  in  connection  with 
public  companies  and  loans.  The  total  capital  of  the  companies 
introduced  this  year  amounts  to  more  than  £30,000,000,  and 
new  undertakings  are  almost  daily  being  introduced  to  public 
notice.  £10,000,000  a  month  is  a  heavy  responsibility,  and  it  is 
said  that  investors  are  already  feeling  the  burden  of  the  "  calls" 
which  are  being  made  upon  them.  There  is,  however,  a  large 
amount  of  financial  business  in  progress,  and  these  are  clearly 
having  considerable  influence  over  the  money  market.  Money 
is,  indeed,  cheap  ;  but  a  few  weeks  ago  it  promised  to  be 
cheaper  still.  The  downward  movement  which  was  then  appar- 
ent has  not  only  been  checked,  but  the  rates  of  discount  are 
showing  increasing  firmness  ;  and  it  would  occasion  no  surprise 
if  the  discrepancy  of  half  per  cent  which  exists  between  the 
open  market  and  the  Bank  rates  were  to  disappear  before  long. 
The  trade  demand  for  money  is  still  very  moderate,  and  the 
quietness  of  mercantile  business  produces  no  expectation  of  any 
immediate  improvement.  The  total  of  "other  secuiities"  has 
fallen  to  £20,662,272,  which  is  only  £2,000,000  more  than  at  this 
period  last  year,  and  which  is  due  chiefly,  if  not  entirely,  to  loans 
on  Stock  Exchange  securities.  The  total  reserve  of  the  Bank 
is  now  £14,.^18,895,  which  compares  with  £15,967,962  in  1880, 
and  £19,091,514  in  1879.  The  proportion  of  reserve  to  liabilities 
has  declined  to  43 '64  per  cent.  The  Clearing-House  returns 
are  still  heavy,  the  total  for  the  week  ended  Wednesday  being 
£144,150,000,  against  £96,937,000  last  year  and  £64,680,000  in 
1879.    The  following  are  the  present  quotations  for  money  : 


considers  that  by  doing  so  we  should  commit  ourselves  to 
bi-metallism.  We  are  not  likely  to  change  our  present  system, 
as  many  advantages  have  accrued  to  the  nation  from  it,  and 
England  is  naturally  very  indisposed  to  alter  a  system  which 
has  for  a  long  period  worked  so  well. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 

Open 

Bank 

OpiK 

rate. 

•market. 

rale. 

market. 

Pr.el. 

I-r.  et. 

Pr.et. 

Pr.tL 

Paris 

..       3>a 

3>e 

St.  Petersburg...       0 

6 

3 

2<lt 

Geneva 4ia 

4 

3>9 

3 

Madrid,  Cadiz  & 

4 

4 
2>a 

Barcelona 4 

Lisbon  &  Oiwrto.       5 

5 

Berlin 

4 

5 

Fniiikfort 

2*11 

Copcuhagun 3i3«4 

3>S 

HamburK 

2i« 

New  York 

S»tt 

Vienna 

4 

31a 

Calcutta 0 

Open  market  rates —         Per  cent. 

1     4  mouths' bank  bills 2i2®2'9 

6  nioutlis'  bank  bills 258»2% 

4  &  U  moutliu' trade  bills.  ;i    ®3^ 


Per  cent. 

Bank  rate 3 

Open-market  rat«s — 

30  and  60  days'  bills 238a2>a 

3  moutiis' bills 'ZH      I 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows 


Fer  cent. 
2 

214 
2>4 


Joint-Stock  banks 

Discount  houses  at  call 

do  with  7  or  11  da>'8'  notion 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

I8SO.  1879.  1878. 

27,315,425  29,424.725  28,079,25.5 

(i,208,02C  6,545,999  7,241,867 

26,a   4,381  31,824,5,54  22,359,140 

15,047,079  14,906,801  16,536,488 

18,607,495  22,334,573  21,151,089 

1.1,967,962  19,091,514  9,846,189 


1881. 

Circul,ition,  excluding  s, 

bank  post  V)ills 26,707,180 

Piililii-  depo.Hita 7,0,54,746 

Other  dipoKits 25,949,939 

Goverum't  securities.  15,739,837 

Other  securities 20. 602, '272 

Res"ve  of  notes  &  com.  14,318,895 
Coin   and   bullion    in 

both  dep.irtments  . . 
Proportion   of   assets 

to  liabilities 43-64 

Bank  rate 3  p.  c. 

Consols lOOSg 

Eng.  wheat,  av.  price.  448.  4d. 

Mid.  Upland  cotton...  Cd. 

No.  40  Mule  twist...  lOa. 


49-41 

32-93 

2  p.  0. 

9818 

3  p.  c. 

95% 

41s.    Od. 

5l8.  .5d. 

638d. 

Od. 

9d. 

lOd. 

26,226,075    28,283,387    33,516,239    22,925,444 

48-55 

3  p.  c. 

99 

483.  2d. 

7d. 

-      Is.  0>sd. 

Clear'g-house  return. 141, 150,000    9G,9j7,000    61,680.000  109,487,000 

The  silver  market  has  prfsented  a  somewat  firmer  appear- 
ance, and  the  quotations  have  slightly  improved.  There  has 
also  been  an  advance  in  the  Indian  exchanges.  The  Monetary 
Convention  to  be  held  in  Paris ha.s  been  postponed,  as  the  Govern- 
ment of  this  country  is  being  strongly  urged  to  send  a  represent- 
ative to  it  ;  the  silver  que.stion  being  one  of  great  importance 
to  our  trade  with  all  silver-using  countries.  The  Government 
has  not  shown  much  willingness  to  join  the  conference,  as  it 


There  has  been  some  anxiety  this  week  regarding  political 
affairs,  and  the  Paris  Bourse  has  been  somewhat  agitated  ;  but 
both  the  Tunisian  and  the  Turco-Greek  questions  present  now 
a  more  favorable  aspect,  and  hopes  are  entertained  that  before 
very  long  the  business  of  the  country  will  be  unencumbered  by 
political  diflSculties.  Should  we  have  a  good  harvest,  the 
prospects  for  next  autumn  will  be  encouraging,  and  there  is  no 
reason  why  business  generally  should  not  make  a  vigoron» 
movement. 

The  weather  is  still  favorable.  It  is  much  warmer,  but 
there  has  not  been  the  fall  of  rain  which  the  nev;ly-sown  crop* 
appear  to  require.  The  railway  traffic  returns  are  improving, 
and  in  last  week's  receipts  there  was  a  small  increase  com- 
pared with  1880.  The  Easter  traffic  is  certain  to  be  very  large, 
as  a  long  period  has  elapsed  since  the  last  holidays,  and  the 
weather  is  all  that  could  be  desired  for  recreation.  The  value 
of  Biitish  railway  shares  is,  therefore,  improving,  and  consols 
have  been  as  high  as  100%  to  100%.  The  stock  markets  are.  Id 
fact,  generally  better,  with  a  prospect  of  further  improvement. 

In  the  corn  markets  business  has  been  quiet.  British  farmers 
have  been  offering  very  moderate  supplies,  but  the  condition  of 
the  produce  remains  satisfactory.  The  favorable  weather  has 
imparted  rather  a  dull  tone,  but  prices  have  not  fallen  to  any 
important  extent.  The  quotations  will,  no  doubt,  decline, 
should  the  crop  prospects  continue  good. 

During  the  week  ended  April  9  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  30,433  quarters,  against  24,643  quarters  last  year 
and  62,939  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  th«  whole  kingdom  121.750  quarters,  against  98,600 
quarters  in  1880  and  211,750  quarters  in  1879.  Since  harvest 
ihe  sales  in  the  150  principal  markets  have  been  1,199,570 
quarters,  against  988,528  quarters  last  season  and  1,757,711 
quarters  in  1878-9,  the  estimate  for  the  whole  kingdom  being 
4,798,300  quarters,  against  3,990,250  quarters  and  7,031,000 
quarters  in  the  two  previous  seasons  respectively.  Without 
reckoning  the  supplies  furnished  ex-granary  at  the  commence- 
ment of  the  season,  it  is  estimated  that  the  following  quan- 
tities of  wheat  and  flour  have  been  placed  on  the  British 
markets  since  harvest;  the  visible  supply  of  wheat  in  the- 
United  States  is  also  given  : 

1879-80. 
38.355,361 
6,706,567 


1880-1. 
Imports  of  wheat. cwt. 34,858,965 

Imports  of  flour 8,133,392 

Sales    of    home-grown 
produce ....20,792,550 

Total 63,784,907 

Deduct      exports      of 
wheat  and  flour 885,918 


1878-9. 
29,084.805 
5,316,056 


36,49'8,680 
5,592,136 


17,291,000    30,467,500     24,329,000 


Result 6-2,890,959 

423.  8d. 


62,352,923 
947,293 
61,403,632 
463.  10.1, 
23,938,360 


05,468, JOl 

1,236,521 

64,331,810 

403.  4.1. 


66,119.816 

1,243,811 

65,175,975- 

523.  8d. 


iv'ge  price  of  English 

wlieirtfor  season  (qr.) 
Visible  supply  of  wheat  _  ^ , ,  . 

in  the  U.  3....  bush. 2 1,800,000    23,938,360    13,187,114  

The  following  return  shows  the    extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty-three  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 

IMPOR-rS. 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  com. 
Plour 


1877-78. 

36,498,680- 
9,163,737 
6,912,519 
1.118,864 
2,276,643 

19,295,913 
5,592,136 


1880-81.  1879-30.  1878-79. 

cwt.34,«58,965  38,355,361  29,684,8f<5 

8, .52 1,014  10,546,479  7,413,989 

5,635,506  5,508,850  6,571,218 

1,445,472  1,375,482  971,713 

....  1,450,0.36  1,6.59,019  770,311 

.  ...19,088,077  15.079,-287  19,327,939 

8,133,392  6,706,567  5,316,050 

KXPOR-rs. 

Wlieat cwt.       803,183  830,311  1,145,272 

Barley            43,194  10.451  90,349 

Data                           ....       406.771  08.030  59,'i'23 

Poas ...         «i.524  84.723  12,122 

Beans'.;;!'; 26,195  20,404  7,025 

Indian  com 18.),<>1J  505,405  290,814 

Plour 8-.!,765  90,985  91,249 

8nzll«li    OTarHet    l*oi»ort»— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuff^  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  29: 


1,203,312 
37,620 
23,264 
15,862 
15,836 
146,815 
40,529- 


460 


THE   CHRONICLE. 


[Vol.  XXXn. 


Londmi. 

Silyer,  peroz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (In  Paris)  fr. 

U.  S.  5s  of  1881 

TJ.  8.  4>2S0f  1891 

XJ.  S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

FtiUa4elpliia  &  Heading. 
Hew  York  Central 


Sat. 


.5218 
1015,8 

10138 

8300 
1041a 
116% 
118i« 

4778 
141 

7112 

30I4 
148% 


Mon. 


Tiies. 


52i« 

1017,8 

1011a 

83-37ifl 

IO413 

116% 

llBij 

4713 
141 

71=8 

2914 
147% 


52% 
1017,6 
IOII2 

83-47 
10418 
116% 
1181a 

4768 

13934 

71=8 

29 14 

I48I4 


Wed.     Tim  IS. 


52 
1017,8 
101% 
33-47ia 
104 14 
116% 
II8I4 

47% 
139% 

71% 

29 
147% 


52 

1018,8 
101=8 

83-55 
104% 

11634 

118% 

4734 

140% 

72 

2938 

148% 


Fri. 

52 
101 II 18 

10134 

83. ,■15 
101% 
117 14 
11S% 
49 

'71  "4 
27% 
149 


Liverpool. 


Flour  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.  ■' 
Spring,  No.  2...  " 
Winter,  West.  ,n.  " 
Cal.  whit© " 

Com,  raix.,W.new     " 

Pork,  West,  mess . .  #  bbl 

Bacon,  long  clear,  c\rt.. 

Beef,  pr.  mesa,  new, ^ to. 

Lard,  prime  West.  ^  cwt. 

Cheese.  Am.  choice    " 


Sat. 


8.  a. 

12  9 

9  7 

9  7 

9  9 

9  4 

5  4 

60  0 

43  6 

75  0 

37  9 

69  0 


Mon.      Tues.      Wed.     Thttra.      Fri. 


66  0 
43  0 
75  0 
57  6 
69    O 


9  6 

9  7 

9  8 

9  4 

3  3% 

66  0 


70    0 


s.  d. 

12  9 

9  6 

9  7 

9  8 

9  4 

5  3% 

66  O 

43  6 

75  O 

37  3 

70  0 


«.    d. 

12    9 

9    6 


7 

9  8 

9  4 

5  3% 

66  0 

43  0 

75  0 

37  9 

70  0 


73  0 
37  9 
70    0 


National  Banks  Orqasized. — The  following-named  national 
bank  was  organized  this  week  : 

2,521— The  state  National  Bank  of  El  Paso,  Texas.  Authorized  capital, 
$35,000;  paid-in  cnpiral.  $55,000.  Charles  E.  Moroliead, 
President ;  William  H.  Austin,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a,  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,540,411,  against  $6,655,231  the  pre- 
ceding week  and  -$5,919,287  two  weeks  previous.  The  exports 
for  the  week  ended  April  28  amounted  to  $6,532,692,  against 
$6,520,451  last  week  and  $7,163,237  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  21  and  for  the  week  ending  (for  general 
merchandise)  April  23.:  also  totals  since  January  1: 

FORKION  IMPORTS  AT  NEW  TORK. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

I>ry  Goods 

Gen'lmer'dlse.. 

$1,148,496 
5,183,333 

$1,785,385 
5,687,716 

$2,302,469 
8,606,373 

*!. 843.060 
6,694,751 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dlse.. 

$6,331,849 

$30,934,558 
66,060,403 

$7,473,101 

$33,233,743 
69.334,706 

$10,908,842 

$47,628,003 
117,523.963 

$8,340,411 

$39,944,201 
90,181,150 

Total 

$96,994,963 

$102,838,431 

$163,134,026 

*130.1'.i5,331 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  26,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOB  TIIR  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«3,945.499 
107,557,456 


$113,502,955 


1879. 


$6,930,903 
96,480,289 


$103,437,192 


1830. 


.-{8,100,9.54 
106,094,123 


$114,291,077 


1881. 


$0,532,092 
121,315,368 


$127.848,060 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  23  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OP  SPESIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germ.any 

West  Indies 

Mexico 

South  America 

All  other  countries . 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain , 

France 

German.v 

West  Indies 

Mexico 

South  America 

Ail  other  countries. 


Total  1881. 
Total  1880. 
Total  1879- 


Fxporls. 


Week. 


24,200 


$24,200 

35,700 

6,085 


$100,000 


$100,000 

11,580 

217,791 


Since  Jan.  1 


$4,260 


2,000 


133.810 
19,600 


Imports. 


Week.      Sine^iJan.l 


$1,512,463 

872.360 

319,707 

4,310 

3,884 
476 


$161,070  $2,713,200 

1,548,596  12,279 

227,797  17,040 


1,517,475 

22,850 

107,657 

10,204 


24,337 
18,446 


$3,700,969 
1,663,278 
6.375.101 


13.330 
29,431 

4.400 
1,700 


$30,881 

133,423 

68,460 


$19,316,775 
2613,220 
3,754,065 
201,765 
136,586 
165,471 
100,076 


$26,287,958 

1.208,578 

517,723 


$36,633 


60,389 
255,018 
630,761 

51,843 
1,7?0 


$1,086,417 
1,796,858 
2,941.555 


Of  the  above  imports  for  the  week  in  1881,  $2,774  were 
American  gold  coin  and  $45,081  American  silver  coin.  Of  the 
exports  for  the  same  time,  $24,200  were  American  gold  coin. 

— Attention  is  called  to  the  list  of  May  investments  offered 
by  Mr.  Charles  T.  Win^r  in  our  advertising  columns  to-day.  Mr. 
Wing  is  among  the  most  enterprising  dealers  in  Wall  Street, 
and  what  he  oflfei-s  to  the  public  usually  meets  with  a  ready 
sale  to  good  buyers. 


GtJLF  Colorado  &  Santa  Fe.— The  attention  of  investors  and 
others  is  invited  to  the  financial  statement,  on  another  page,  of 
the  Gulf  Colorado  &  Santa  Fe  Railroad  of  the  State  of  Texas, 
the  bonds  of  same  having  been  lately  placed  on  the  List  of  the 
New  York  Stock  Exchange.  This  road  commences  at  Galveston 
on  the  Gulf  Coast,  and  runs  in  a  northwesterly  direction  to- 
ward Santa  Fe,  New  Mexico,  traversing  the  vallevs  of  the 
Brazos  and  Colorado  rivers,  one  of  the  most  fertile  sections  of 
this  rich  State.  The  G.  C.  &  S.  F.  RR.  was  projected  and  built 
by  the  bankers  and  merchants  of  Galveston,  Texas.  It  has  only 
$6,000  stock  per  mile,  all  of  which  has  been  paid  in  full,  and  has 
a  first  mortgage  gold  bond  of  $13,000  per  mile,  bearing  7  per 
cent  interest,  payable  semi-annually  in  New  York,  the  bonds 
maturing  in  July,  1909.  As  will  (be  seen  bv  the  statement,  the 
road  has  shown  large  earning  capacity,  and  after  payment  of 
interest,  &c.,  presents  a  handsome  surplus. 

—Messrs.  Geo.  Wm.  Baliou  &  Co.  offer  in  New  York  $1,500,- 
000  of  the  6  per  cent  first  mortgage  bonds  of  the  Mutual  Union 
Telegraph  Company.  The  company  has  constructed  a  line  of 
six  wires  from  Boston  to  Washington,  D.  C,  and  now  proposes 
to  extend  its  wires  to  all  the  principal  cities  from  New  York  and 
Boston— via  Albany  andBuffalo— to  Chicago,  St.  Paul, Cincinnati, 
St.  Louis,  &c.  Of  the  total  issue  of  $5,000,000  of  bonds,  only 
$1,500,000  is  offered  here,  and  the  balance  is  to  be  taken  in 
Boston  and  the  We.st.  A  bonus  of  $10,000  stock  is  given  with  each 
$10,000  bonds.  The  enormous  profits  of  the  Western  Union 
will  induce  capitalists  to  look  favorably  en  these  securities. 

— Messrs.  Kuhn,  Loeb  &  Co.  now  offer  one  of  the  most  promi- 
nent loans  of  the  current  year,  namely,  the  $20,000,000  4^  per 
cent  gold  loan  of  the  Pennsylvania  Company.  Only  $10,000,- 
000  are  now  offered,  and  each  bond  has  endorsed  thereon  the 
absolute  guaranty  of  the  Pennsylvania  Railroad  Company  for 
principal  and  interest.  The  bonds  are  secured  by  the  leases  of 
the  Pittsburg  Fort  Wayne  &  Chicago  and  the  Cleveland  & 
Pittsburg  railroads,  and  also  by  the  company's  real  estate  in 
the  cities  of  Pittsburg,  Allegheny  and  Chicago,  and  by  stocks 
and  bonds  amounting  to  $24,000,000  (par  value;,  held  by  the 
company.     The  price  is  100,^  and  accrued  interest. 

— In  an  official  circular,  Messrs.  Fisk  and  Hatch,  the  bankers 
of  the  Che.sapeake  &  Ohio  Road,  announce  an  advance  in  the 
purchase  money  funding  bonds  to  112,  and  the  series  A  bonds 
to  105  and  accrued  interest.  In  connection  with  this,  they  state 
that  the  Elizabothtown  &  Paducah  and  the  Paducah  Memphis 
&  Northern  roads  have  been  purchased  in  the  interest  of  the 
Chesapeake  &  Ohio  system,  which,  in  connection  with  other 
roads,  and  with  lines  now  building,  will,  on  the  completion  of 
those  lines,  place  the  system  in  direct  communication  with 
Chicago,  St.  Louis,  Cincinnati,  Louisville,  Memphis,  and  other 
important  railway  centres. 

— As  will  be  seen  from"our  advertising  columns,  the  well- 
known  firm  of  R.  M.  Waters  &  Co.  dissolve  partnership  on  the 
1st  of  May.  The  business  of  the  firm  is,  however,  to  be  con- 
tinued at  54  Broad  Street  by  their  successors,  Messrs.  John  C. 
Graham  &  Co.,  of  Selma,  Alabama.  The  large  means  and  ex- 
tended Southern  connections  of  Messrs.  Graham  &  Co.  will  un- 
doubtedly command  at  once  for  the  new  firm  a  very  flourishing 
business. 

— The  stockholders  of  the  Rochester  &  Pittsburg  Railroad 
Company  will  take  notice  of  the  proposal  of  the  board  of 
directors,  in  our  advertising  columns,  to  increase  the  capital 
stock  from  three  millions  to  four  millions  of  dollars,  to  be  voted 
on  on  May  18, 1881,  in  this  city.  If  this  proposition  is  adopted, 
the  option  to  take  a  proportionate  share  of  the  stock  will  expire 
May  25,  1881. 

BANKING  AND  FINANCIAL. 


OFFICE  OF  FISK  &  HATCH, 

No.  5  Nassau  St.,         ) 
New  York,  April  21,  1881.  5 

GOVEK\ME>T    BO.VDS. 

We  give  special  attention  to  the  forwarding  of  "Sixes  of  1831"  to 
the  Treasury  Department  "  for  continuance  "  for  account  of  holders. 

And  also  to  the  conversion  of  Coupon  Government  Bonds  of  all  Issues 
Into  ReKlstored  Bonds,  which  is  the  only  form  in  which  investors  can 
render  their  bonds  perfectly  safe  from  theft,  fire  or  loss. 

We  attend  to  cither  of  the  above  for  a  commission  of  one-eighth  of 
one  per  cent. 

Holders  of  "  Sixes  of  1881  "  not  desiring  to  "  continue  "  their  bonds, 
can  exchange  them  at  our  office  for  "  Fours  "  or  "  Four  and  a  Halts  "^t 
market  rates. 

We  are  also  prepared  to  f  umi»h  the  new  Three  and  a  Half  Per  Cent 
"  continued  bonds  "  atmirket  rates  to  parties  de-siring  to  make  direct 
Investment  in  them.  FISK  &  HATCH. 


Aran,  30,  1881.] 
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Slue  IS^^J^£?1^^55?*{5: 

Tke  folio wlmt  dividends  have  rocentl v  been  aunonnced : 


I 


Name  of  Company. 


Railroad*. 

Atclileon  Top.  &  SaiiU  Fe  (quar.). 

Coueord 

£aet 'J'enn.  Vir^iulu  <k  Ga 

Hanohester  &  Lawrcuco 

K.  Y.  frov.  <fe  B.  (dtou'gt'n),  quar. 
Banks. 

American  Exc1iud;^o 

If ational  City 

Hat.  Mechanics'  Banking  Ags'n. .. 
Union  National 


Per 
cent. 


5 
3 
5 
2 

3>a 
10 
3 
5 


Whtn 
Payable. 


May 
May 


Books  Closed. 
(Days  inclusive.) 


16  May      5  to  May  17 


May 

May 

May 
May 
May 
May 


April  21  to 


April  23  to 

May      2  to  May  10 

April  23  to  April  30 


April  23  to  April  30 
4pril  27  to  April  30 


FllIDAY.    APItll.   ag,    18hl-3    P.   M. 

The  Money  Market  and  Financial  Situation. — Financial 
affairs  have  been  quiet  since  our  last  report,  and  few  weeks  of  the 
current  year  have  developed  less  that  was  radically  new  than  the 
•week  just  passed.  The  Banks  of  England  and  France  are  show- 
ing an  increase  in  specie,  and  it  is  generally  conceded  that  the 
present  outlook  indicates  a  probable  cessation  in  the  .shipments 
of  specie  to  this  country  for  the  next  month  or  two.  The  Bank 
of  England  has  reduced  its  discount  rate  to  2^  per  cent. 

The  plan  of  Secretary  Windom  is  working  quietly,  and  one  of 
the  most  prominent  Government  bond  dealers  thinks  that  85  per 
cent  of  the  sixes  of  1881  will  be  presented  to  be  stamped  at  S}^ 
per  cent;  this,  however,  is  only  an  opinion,  and  we  shall  wait  for 
official  information  from  the  Treasury  in  May  before  coming  to 
definite  conclusions  as  to  the  amount  of  boncLs  to  be  presented. 

The  money  market  is  working  very  easily,  and  on  Govern- 
ment bond  collaterals  an  abundance  is  offered  at  3  per  cent.  On 
stocks  there  was  a  little  more  activity  in  the  demand  to-dav, 
but  rates  daring  the  week  have  been  4@3  per  cent  for  the  bulk 
of  transactions.  Prime  commercial  paper  is  quoted  at  4?^@5 
per  cent. 

The  Hjink  of  England  statement  on  Thursday  showed  a  gain  for 
the  week  of  £120,000  inTspecie,  and  the  percentage  of  reserve 
■was  49  5-ia  per  cent,  agamst  4S%  per  cent  last  week  ;  the 
discount  rate  was  reduced  from  3  per  cent  to  2/2  per  cent.  The 
Bank  of  France  gained  3,950,000  francs  gold  and  7,300,000  francs 
silver  in  the  week. 

The  la.st  statement  of  the  Xew  York  City  Clearing-House 
banks.  Issued  April  23,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  .$4,013,175,  the  total  surplus  being  $8,059,150, 
against  554,045,175  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceaing  years : 


Liabililies. 

Tiidivitlual  deposits 

United  HtiUi-H  ilcpoHlts 

lJepo»it»  of  U.  H.  iliHliursineunicors. 

Due  to  other  national  hankA 

Dno  toStat«  liaiikM  and  bankers 

NoteH  and  bills  rudiscoun  ted 

Bills  payable 


J)ee.a\,\8»0. 

LOO.-S.!  38.071 

7,724,638 

3,172,473 

102,391,.'51ll 

71,099,880 

3.331,411 

4,032,176 


ITar.  n.  1881. 

033,392.436 

7,381,119 

3,«39.324 

181,677,285 

71,573.477 

2,616,203 

4,581,231 


Total $2,238,398,640  $2,140,110,944 

United  states  Bonds.— There  has  been  the  same  active  bnsi- 
ness  this  week  in  changing  off  one  class  of  bonds  for  another, 
and  the  dealera  have  been  crowded  with  orders  ever  since  the 
Secretary's  plan  of  operation.s  was  Issued.  The  4  and  4^  per 
cents  have  risen  still  further  in  price,  and  the  new  3)^  per  cents, 
popularly  called  "  Windoms,"  are  selling  at  about  101,  and  draw 
no  intere.st  till  July  1. 

The  following  is  the  text  of  the  circular  of  the  Treasttry 
Department  relative  to  the  modification  of  circular  No.  42  in 
reference  to  the  extension  of  6  per  cent  bonds  at  B)^  per  cent 
per  annum: 

So  much  of  circular  No.  42,  dated  April  11,  1881,  as  requires  the 
bonds  to  be  sent  to  the  Secretary  of  the  Treasury,  in  case  they  are  to  be 
continued,  is  hereby  so  luoditiod  that  foreign  holders  of  any  of  the  6  per 
centum  bonds  describeil  tliirein  may  have  them  continued  as  therela 
provided,  upon  the  rccdiit  of  the  bontts  at  the  (iovcrumcnt  agency  estab- 
lished for  that  purpose  at  the  bunking  house  of  Messrs.  Morton,  Rose  A 
Co.,  Bartholomew  Lane,  London,  E.  C.,  England,  and  the  li:iic  durine 
which  the  bonds  may  be  received  at  that  agency  for  such  continnnnce  is 
hereby  extended  to  May  20, 1881.  In  case  the  bonds  are  presented  at 
the  London  agency  the  forms  ol  request  for  their  continuance  must  be 
executed  In  duplicate.  William  Wisikjm,  .Secretary. 

The  closing  crices  at  the  New  York  Board  have  been  as  follows: 


68, 1881 reg. 

6s,  1881 coup. 

58, 1881 reg. 

58, 1881 coup. 

4is8, 1891 reg. 

4kHB.  1891 eoup. 

4b,  1907 reg. 

4s,  1907 .,  coup. 

6e,  our'ey,  1895.. reg. 
6s,  cnr'ey,  1896.. reg. 
6s,  cur'oy,  1897. .reg. 
6s,  cur'cy,  1898.. reg. 
68,  cnr'ey,  1899. .reg. 


Interest 
Periods. 


^& 

April 
!i5. 

April 

•la. 

T03'% 

A^ril 
"103% 

April 
28. 

-103* 

^IS^ 

•103% 

•103% 

•103% 

•103511*103% 

•103% 

103''8*103% 

•103% 

♦lOl^'lOl^ 

noi5« 

101  •'•s*  101!% 

•lOlig 

102'si  102'.) 

•102% 

102%'*102''8 

•102% 

-11358*113341*113% 

•113%*114 

•II414 

*113»6*113%!m3% 

•113-%!>114 

•II4J4 

115 

11518 

11514 

1153a -IISH! 

116 

-115 

llRifl 

11514 

115=13    115^8 

11616 

•131 

♦131 

•131 

•131 

•131 

•131 

>131ia 

•131 

•131 

•131 

•131 

•131 

•132 

•131 

•131 

•131 

•131 

•131 

'133 

•131 

•132 

•132 

•132 

•132 

136 

•131 

•133 

•132 

•132 

•132 

•  Tills  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

The  range  in  prices  since  Jan.  1,  1881,  and   the  amount  of 
each  class  of  bonds  outstanding  April  1, 1881,  were  as  follows: 


Lioansanddls. 

8{)ecle 

Cireulatlon... 
Net  deposits  . 
liCgal  tenders. 

Legal  reserve. 
Beserve  held. 

Surplus 


1881. 
April  23. 


Differ'nces  fr'm 
previous  week. 


Dec. 
Inc. 
Inc. 


$305,717,600 
66,804.200 
17,217,400 
292,653,000;lnc 
14,418,200  Inc. 

$73,163,2.'50Inc. 
81,222,400,  luo. 


$065,800 
3,031,900 
337,200 
3,831.000 
939,600 
$957,975 
4,974,500 


1880. 
April  24. 


$3,059.1501  luc  .$4,010,525 


P278.8S6.200 
48.933,600 
20,012.800 

248,890,700 
15,432,100 

$62,224,175 
64,415,700 


$2,191,525 


1879. 
April  26. 


$231,096,900 

18,228,100 

19,707,600 

204,514,200 

45,224,500 

$51,128,550 
63,452,600 


<  6s,  1881.  ...cp. 
58, 1881. ...cp. 
4I38, 1891..CP. 
48,  1907....  cp. 
68.cnr'noy.reg. 


Range  since  Jan.  1, 1881. 


Lowest. 


$12,324,050 


The  following  is  an  abstract  of  reports  made  to  the  Comp- 
troller of  tlie  Currency,  showing  the  condition  of  the  national 
banks  of  the  United  States,  including  national  gold  banks,  at 
the  close  of  business  on  March  11,  1881,  and  Dec.  31,  1880  : 

Pesonrccs.  J)ee.  31,  1830.-   3for.  11,1381. 

Loans  and  discounts $1,06.5,749,056  $1,069,660,001 


Ovenlrafti 4,103,480 

United  States  bonds  to  secure  circulation  357,592,550 

United  States  bonds  to  secure  deposits..  14.239,300 

United  Stiites  bond.s  on  hand 24,993,900 

Otlier  stocks,  bonds  and  mortgages 48,445,647 

Due  from  apiirovcd  reserve  af-'cnts 126,058,473 

Due  from  other  national  banks...  1 69,061,351 

Due  fi-oin  State  banks  and  bankers 17,034,578 

Keal  csUite,  furniture  and  fixtures 47,774,229 

Cun-e.ut  expenses  and  taxes  paid 4,427,200 

Premiums  paid 3,180,837 

Cheeks  and  other  ca.sh  items 14,711,4.56 

Exchan^'cs  tor  Clearing  House 229.733,.104 

Bills  of  other  national  banks 21,.500,853 

Fractiomd  currency 389.921 

Gold  coin 55,369,543 

Gold  certitlcatcs 7,557,200 

Gold  clearing-house  certificates 36,053,000 

Silver  coin 5,937,525 

Silver  certificates 1,4.54,200 

Legal  tender  notes 59,160,934 

United  States  certificates  of  deposit  for 

legal-tender  notes 6,1 50,000 

Five  per  cent  redemption  fund 15,808,890 

Due  from  United  States  Treasui-or 1,233,008 


4.120,748 

3.39,801,950 

14,851,500 

46,530.650 

4i».(!25,0.t4 

120,349,907 

02,207,993 

17,030,508 

47,440,790 

7,810,930 

3,530,516 

10.144,682 

147,761,543 

17,733,032 

386,569 

53,910,405 

5,523.400 

33,401,000 

6,250.370 

1,004,900 

52,156,439 

6,110,000 

14,991,211 

2.034,058 


101%  Jan.  3 
IOOI4  Feb.  24 
llligMar.  10 
11238  Jan.  3 
127%  Feb.  28 


Highest. 


10373  Apr.  27 
1 02^8  Apr.  16 
113  Feb.  19 
II6I9  Apr.  29 
136     Apr.  23 


Amount  April  1,  1881. 


Kegistered. 


$154,181,100 

320,350,000 

177,322,400 

5o0,957,7<)0 

64.023,512 


Coupon. 


$-11,509,300 

137,234,850 

72,177,600 

201,614,150 


Total $2,238,398,646  $2,140,110,944 

Liabitittes. 

Capital  stock  p.aidln $4.58,090,085 

Sniplns  fund 121  744  6"9 

Other  undivided  profits .'...!.'.'!.'.'.'.'!  47,'545'621 

National  liank  notes  issuea 32(i,83P,395 

Amount  on  hand 3,754,989 

Anioinit  outstanding 317,083.46o 

State  bank  notes  outstanding 256,754 

Dividends  unpaid 6,184,983 


$458,254,035 

122.470,996 

54,072.225 

1303,020,980 

4,430.178 

298,590,802 

247.733 

1,407,089 


This  statement  is  eiclnslvc  of  one  bank  each  in  Oregon,  Montana  and 
Washington  Territories,  from  which  reports  had  not  been  received, 
t  The  amount  of  circulation  outslandihg  at  the  d«e  named,  as  shown 
brthe  books  of  this  otHce,  was  $3 13,707,519,  which  amount  Includes 
Mie  notes  of  insolvent  banks,  of  tliiise  in  voluntary  liquidation,  and  of 
\z^^  ?■'"'■''  '"'^■•^  deposited  legal  tender  notes  under  the  act  of  June  20, 
1874,  for  the  purpose  of  rctUlug  their  circulation. 


State  and  Railroad  Bonds. — There  has  been  little  activity  in 
Southern  State  bonds,  though  the  feeling  is  generally  strong. 
The  State  Treasurer  and  Comptroller  of  Tennessee  have  been  in 
this  city  to  make  arrangements  for  the  new  engraved  bonds  of 
that  State,  and  the  latest  advice.s  from  Nashville  indicate  that  the 

Eroposed  injunction  suit  against  carrying  out  the  funding  law 
as  fallen  through. 

Railroad  bonds  have  beem  strong  and  active  on  a  widely-dis- 
tributed business. 
Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 

■Ware*. 
9,500  Caribou  Cons.  Mining 
Co.,  ottered  in  lots  of  100, 
with  the  privilege  of  1 ,000 
shares,  but  no  bid  will  be 
received  at  less  than  $2 

persh.:  per  sh 2  02i2®2  75 

39  72  St.  Paul  &  Duluth  RU. 

RR.  pref .  stock 75 

Bonds. 
$20,000  Iron  Cliffs  Co.  3d  and 
consol.  mort.  10  per  cent 
bonds,  due  Sept.  10, 1884.108 
700  Nassau  Gaslight  Co.  of 

Brnoklvn  reg.  certitlcatcs.  95 
2,liiO  Keokuk  &  Des  Jloincs 
RR.  Ist  mort.  5B,duc  1923. 101  le 


Shares. 

50  U.  8.  Trust  Co 415®412i2 

300  Oriental  Bank. . .  .I4OI4®  1 40 

25  Pitts.  Cinn.  &  St.  L.  RR..    21 

25  Anier.  Ex.  Nat.  Bank 126 

100  Ind.  Bloom.  &  West.  RR.    14 
174  Lack.  Coal  &  Iron  Co. ...140 

13  Manhat.  CJa.'iliffht  Co 17634 

5  Twenty-third  St.  RR 1.52 

50  Metrop.  G'liglit  Co.l37ai37ia 
25  Manhat.  Gaslight  Co 177 

8    Keokuk   &   Ues  Moines 

RR.  pref 44H 

13  Keokuk  &    Des    Moines 

RR.  com 14% 

50  Brooklyn  City  RR 165 

6  Union  Perry  Co 156 

5  Sterling  Fire  Ins 75 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  ha-s 
been  rather  irregular  on  a  fair  volume  of  transactions.  Stocks 
do  not  move  uniformly,  some  being  strong  while  others  are  rela- 
tively weak.  It  appears  as  if  the  market  wa-s  getting  to  a  point 
where  each  stock  was  to  be  governed  more  by  its  own  merits — 
whether  for  speculative  purposes  or  for  investment — than  bv  the 
general  drift  of  operations  in  one  direction  or  the  other.  If  thig 
IS  the  case,  the  situation  will  be  to  some  extent  healthier,  as  it  is 
much  more  rational  that  stocks  should  be  judged  on  their 
respective  merits  than  that  the  prices  should  be  governed  by  a 
general  hurrah,  either  on  the  bull  or  bear  side. 

The  elevated  stocks  in  New  York  have  been  among  the  weak- 
est, and  the  public  are  inclined  to  think  that  some  of  the  man- 
agers have  been  quite  willing  to  see  a  decline  in  these  stocks.  It 
is  very  doubtful  whether  such  a  valuable  franchise  as  the  power 
to  control  rapid  transit  in  New  York,  now  possessed  by  the  Man- 
hattan Company,  will  be  permitted  to  1ap>8e,  although  it  may  be 
true  that  there  is  a  large  deficit  in  the  company's  income  for  the 
past  year.  If  the  recent  exhibit  of  earnings  is  correct,  we  should 
look  to  see  the  fares  again  raised  to  10  cents  immediately  on  the 
adjournment  of  the  Legislature. 

The  grand  combination  of  the  Gould  roads  in  the  Southwest  is 
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progressing,  but  the  precise  ternw  of  the  several  arrangements 
are  not  yet  known. 

The  bonds  (carrying  a  stock  bonus)  of  the  Mutnal  Union 
Telegraph  Company  are  offered  now  by  a  banking  firm  in  this 
city,  and  the  question  of  serious  opposition  to  the  Western  Union 
is  already  brought  before  the  public.  The  plan  of  opposition  Ls 
the  old  one  of  building  to  large  cities  only,  avoiding  the  numer- 
ous offices  in  small  places  that  do  not  pay. 

The  negotiations  for  a  sale  of  the  Panama  Railroad  stock  to 
the  de  Lesseps  Canal  Company  have  not  yet  terminated,  but  it 
■was  reported  that  $240  per  share  was  oflfered. 

Transfers  of  the  stock  of  the  Philadelphia  &  Reading  railroad 
are  made  at  the  Farmers'  Loan  &  Trust  Company,  as  usual,  and 
are  not  interrupted;  but  certificates  of  stock  are  not  issued  pend- 
ing the  decision  of  the  courts  as  to  the  election  of  officers. 

The  daily  highest  and  lowe.st  prices  have  been  as  follows: 


8aturdaii< 

Jfonday. 

Tiiesdny, 

IVednwrt. 

Tht*r«dai/. 

IFriiay. 

aprti  23. 

AprU  25. 

AprU  26. 

^pr«  27. 

.April  28. 

April  29. 

Am.DlBt.Tel. 

S8       (12 

61Ji  es'i, 

63)4    845< 

60       68 

60       63 

57H    S9 

Amer.Un.Tel. 

80       80 

Canada  South. 

■Ibii    77« 

^m  75^« 

73«    75)4 

74       75 

75       75)4 

73J4    7434 

Cent.of  N.  J,, 

86ji  mn 

97)4    9SJ4 

97       9834 

97)4    9831 

Cent.  Paclflc. 

86^    87l« 
Si4^    24H 

88       86 

86)4  mi 

88       86« 

86)4    S6)t 

8834    8B5i 

Che«.*Ohlo.. 

'24«    -25 

25       25 

25       25 

-•5       25)4 

25)4    28)4 

Do    1st  prf . 

42       42 

HH  <m 

•40       41« 

41       41)4 

•40       41), 

41)4    4'2), 

Do    2d  prf.. 

30W    31 

30       30 

•29       30), 

•29        30)4 

80)4    3034 

31)4    32 

Chic,  *  Alton. 

135     135 

135     135 

■184    138 

•134)4  136 

13434  135 

Chlc.Bur.&  Q. 
Chlc.M.&St.P. 

164     164},; 

164      164 

!C4     16j 

164)4  IM^i 

164      :61)4 

164      184)4 

111J<  113 

iiiMlii« 

111«111J4 

•l2^^  23)t 

111      11»)(, 

112)4  11234 

11134112)4 

Do       pref. 

1229t  122?< 
121>il22>i 

;22*l  122« 

123     :23 

124      125 

124)4  1243< 

Chlc.iN.  W.. 

120>4  122 

;201i  121  ?4 

120J4  122), 

l:i2     122)4 

121J4  122)4 

Do       pref. 

'133  ima 

•132    i::6 

•133    138 

•133      .... 

•132    186 

C.R.I.AP.new 

135Ji  '.38 

136     136 

135)4  136 

136)4  135)4 

138     138 

i35      185 

Ch.St.J,.*N.O. 

76       7<) 

•74Ji   78^4 

75)4    78 

75)4    75X 

•75       76 

•75)4    76 

Ch.8t.P.M.*0 

42>^    43)4 

42       42K 

41M   *IH 

41)4    4234 

41       41 

41i»i   4134 

Do      pref. 

9TA    99!* 

«7       9SH 

91)4  as 

96)4    97 

97«    97K 

911)4    98 

Clev.C.C.&I. 

88       USH 

87       S7ii 

87)4    87)4 

87       87)4 

87       87 

3634    803i 

OoI.Chlc&l.C. 

25       26 

245*    25H 

24)i    25)f 

24)4    24«    243<    25 

24       24?4 

Del.iH.Canal 

108H  1095^ 

108H  lOUJ^ 

108     108^ 

108     109)4109     109 

107J4  10834 

Del.Laqk.&W. 
Denver*  K.G. 

II75i  lll')-i 

nanllH>^. 

I17X  118^ 

Il7>4n8), 

m'4  118)4 

11B34  11734 

105^^  106J4 

104;H  lOB 

105)4  105*( 

105     105)4 

105)4  105J4 

105>9  106 

Han.&St.Jo.. 

58       58Jt 

58       58^ 

B8)t    58)4 

•58       58)4 

58)<    58)4 

58       58)4 

Do       pref. 

Wm  104M 

i(m<4  Win 

103)4  10S94 

102«  103M 

103)4  1M>4 
72>|    73)i 

104)4  104)4 

Hous.&Tex.C. 

68     mn 

69)^    7i 

70       74 

73       74X 

70       70 

Illinois  Cent.. 

1.16     186>^ 

I.S4M  135 

135?^  138 

135     135)4 

13534  136 

136     138J4 

Int.&  Gt.Nor.. 

89>i    9) 

90'.,;    91M 

Lake  KrIeAW. 

51       51K 

51       51 

52       52 

51       51 

51       51 

Lake  Shore.... 

123H  126M 

;22J^  124 

:\;254  124 

122H  124 

124)«  12.'i94 

124     125)4 

Loui8V.&Na8h 

i»H    99U 

97       99 1* 

67)4    B8« 

97      9a)4 

983<    9934 

99)4100 

Manhattan....:  tSM    2-y, 

24       26J4 

21)i    23)4 

ifiti  -i^ 

22)4    24 

22)4    23)4 

Mar.&C.lst  pf. 

17M    i-TH 

IBM    17 

17       17>4 

1834    19)4 

1934    21 

Do    2d  nrf. 

i>H      »H 

9         9« 

10        12 

12       14 

Met.  Elevated 

»4       96 

91       95 

85)4    8i()4 

86       91 

87)4    90 

87       88 

Mioh  .Central  . 

:06     108 

1114«  \0-.ii 

lO,,^  107 

105)4  107X 

106%  108)i 

10054  107K 

Mobile&Ohlo. 

27«    29 
im    47« 

28       289< 

28       28)4 

27)4    28 

28)4    30)4 

29  i^    3031 

Mo.Kans.iT. 

45J<    48M 

44)4    46 

443?    4654 

45)i    45J4 

4434    45*1 

Mor.&  Essex.. 

122Hi2ii^ 

122S  124 

•122   124)4 

123     12334 

Nash.Ch.AStL 

83>i    86 

82       83 

84       84)4 

84       85 

84       84K 

84       84J< 

N.Y.C.  &  H.  It. 

143     144 

142?s  l»35i 

142«  143)41142)4  143% 

14331  '44^ 

1433414434 

N.Y. Elevated 

113      U8 

112i<,  1U>» 

108     lll)tll09     112 

108      llbh 

106      107)4 

N.T.L.K.JfcW. 

45«    4«M 

iSa    46H 

4554    46)4 

45)4    46 

48)4    47 

48>4    4634 

Do       pref. 

86K    87 

M       88 

86)4    8(!)4 

87)4    87J4 

N.T.Ont.iW. 

33«    S4« 

33^    34 

33;^    3354 

33)4    33J4 

34       3434 

34       3454 

Northern  Pac. 

43       4:) 

42       i2H 

42       42H 

42       42)4 

43       43)4 

42)4    423j- 

Do       pref. 

TiH    73>i 

71       72 

72       72>4 

713<    72 

72       72)4 

72       72 

Ohio  Central.. 

2m    81 

29«    30^ 

29)i    29)4 

29)4    29)4 

2836    29,4 

■.'9       29)4 

Ohio&Miss.., 

42J4    43M 

42>3    42H 

43       43J4 

4254    43 

43)4    43)4 

4334    4354 

Do       pref. 

104)4  105 

!04)i  104)a 

!10«)4  106)4 

Paciac  Mail,.. 

51       63H 

WH    52 

5034    51)4!  50«    51J< 

51)4    SSHl  5134    5'234 

Panama 

240     240 

240     247)4 

252     288 

25a     252 

Phil.  A  Read's 

873<    S95j; 

58K    S7H 

56T4    57 

56       67)j 

52       5«5i 

5;       53)4 

Bt.L.A.AT.II. 

48       48J< 

i»H    535< 

S2       5T4 

65)4    67>,^ 

54)4    58 

aS'4   5.5)4 

Do       pref. 
et.L.l.M.&So. 

126     129 

127)4  128 

1273<  128 

128)4  1283< 

•127    129 

65       65T< 

63l(    MU 

83'^    64« 

83)i    8554 

65X    653) 

«4-34    65)4 

8t.L.A  S.Fran. 

43i<    43J( 

**H    44J< 

44»(    45)4 

45)4    45), 

45       45 

Do       pref. 

HiH    So 

85«    85)4 

85)4    65)4 

65)4    88 

66)4    68)< 

88       68 

Do   Ifltprf 
Tei.4  Paciflc. 

97       97;< 

97       97 

96K    97 

98       98 

eO!<    62x 

«IW    e3U 

61j<(    63 

8!        62S; 

6.134    82 

60I<    62)4 

Union  Paciflc. 

118i«  118!i 

U5H  117)4 

118     117 

U5J4  117 

118«  11734 

\MH  117 

Wab.St.L.&  P 

WH  *m 

4814    47-M 

463t    47)4 

4834    4674 

47       473» 

47        4734 

Do       pref 

mu    90li*S9«    92 

x88       89J4 

87       8834 

88       SS)« 

87)4    88 

We«t.Un.Tel.+  ill8M  117    ill6?«  116)4 

114)4118)4 

115)4  1I83< 

11634117)4  11H)^  U8J4 

'  These  are  the  prices  bid  and  asked:  no  naJe  was  made  at  the  Bfi.-ird 
t  Sales  were  also  miide  ex-privilcre  as'fouowa:    Saturday.   8034®^!;   Mon- 
day, 80O81;    Tueslay,  78®S034;  Wednesday,  79j81)4;    Thursday.     81)4®8'2J4; 
Friday.  81@813i. 
t  Sales  were  also  made  ei-div.  at  89)4@S93^. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of N.  J 

Chicago  &  Alton 

Chic.  Burl.  &.  Quincy 
CMC.  Mil.  &  St.  P.... 

Do            do  pref. 
Chic.  <fe  Northw 

Do  do  pref. 

Chic.  Rock  I.  &  Pac... 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  Chic.&  Ind.Cent. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

l«ke  Erie  &  Western 

Lake  Shore 

Louisville  &  Nashr . . 

Manhattan 

Micliigan  Central 

Missouri  Kan.  &  Tex . 
N.Y.  Cent.*  Hud.Riv- 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Paciflc 

Do  pref. 

Obio  &  Mississippi 

Pacific  Mail 

Phila.  &  Reading. . 

St.L.Iron  Mt.&South, 

61,  L,&  Sau  Francisco 

Do  pret. 

Do      1st  pref. 

Onion  Pacific . 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

T"l.. 


Wpflto 


I  TTnion 


Sales  of 

Week, 

Shares. 


39,425 

93,3,'i3 

400 

2,065 
81.600 

2,687 
30,225 


1,705 

5.424 

13,435 

29.510 

9,715 

109.650 

6,200 

.  11.910 

3.010 

1..^00 

237,300 

153,2.54 

113,015 

84,750 

63.491 

22.080 

64,250 

1,300 

15,640 

12.127 

12,910 

80.010 

32,550 

5  1,425 

1,925 

1,820 

750 

5 1,379 

23,830 

43,090 

49  son 


Range  since  Jail,  1  1881. 


Lowest. 


66     Feb. 

821a  Jan. 
132  Apr. 
160  Feb. 
101  la  Feb. 
117     Feb. 

117  Feb. 
3118  Feb. 

129     Feb. 

40^8  Mar. 

91     Feb. 

19%  Jan. 

89»8  Jan. 
107     Jan. 

44%  Jan. 

94  Feb. 
124     Jan. 

38iaJau. 

118  Feb. 
79  Feb. 
2114  Apr. 

103 14  Apr. 

39%  Feb. 
140     Feb. 

43%  Feb. 

8218  Feb. 

32%  Jan. 

641s  Jan. 

36I3  Jan. 

4.T%  Jan. 

50     Feb. 

5216  Jan. 

39     Mar. 

61     Jan. 

90  Feb. 
1051s  Feb. 

39     Feb. 

77     Feb. 

80 >o  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
182ifl  Jan. 
I2414  Jau. 
132  Jan. 
136  Jan. 
1471a  Jan. 
142     Jau. 

5 1      Jan. 

109  ifl  Jan. 
2779  Jan. 

115i4Mar. 

131     Mar. 

6014  Feb. 

110  Jan. 
138>aApl. 

■gifsFeb. 
135%  Jau. 
100     Apr. 

46I3  Feb. 
12pia  Jau. 

DOisFeb. 
155     Jan. 

52^8  Jan. 

95     Jan. 

51     Mar. 

7718  Feb. 

46'8  Mar. 

62 14  Feb. 

73 19  Feb. 

66=3  Apl. 

51     Jan. 

71  Jan. 
102  Jan. 
1247a  Feb. 

5138  Feb. 

94  Jan. 
1 20I3  Jan. 


Range  for 
year  1880. 


Low.  High. 


8138 

90 14 
I5913 
18312 
114% 
12418 
130 
1461* 
204 


40 

45 

99  >s 
113 

66I2 

99 

8718 
104 
100  ifi 


91s 
60 
68 12 
2278 
631s 
99I2 
20 14 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
3938 
23 
27 1« 
13  % 
34 12 
25 14 
33 
60 
80 
26  Is 
5ti4 
77I3 


25i« 

92% 
IIOI4 

5078 
105 
12736 

42% 

13968 

174 

571s 
13018 

49 14 
1553R 

5118 

931s 

36 

671s 

441s 

62 

7238 

66 

48 

65 
100 
113% 

48 

8838 
1161s 


1880. 

$154,457 

156,870 

41,248 

636.835 

95,119 

3.644.539 
623,778 

2,052,479 
284.320 
324.945 

3.000,593 

3,648,040 
422,213 
383.6SO 
165.457 
526,458 
31.519 
259.464 

1,156.365 
121,654 
531,421 
73.682 
266,547 
286,142 
377,659 
380,617 
468,47* 


Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  t^o  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gro.ss  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 

. — Latest  earnings  reported — .  .—Jan.  1  to  latest  date.-^ 

WeekoriJo.  1881.  1830.            

Ala.Gt.  Southern.  March ll!62,005  $17,829 

4tl.Miss.&Olii0..lauuary...  164,917  156,870 

Bost.A  N.Y. Air-L.February..  19,817  19,661 

Bur.C.Rap.&No..3(lwk  Apr.  42.654  28,623 

Cairo  &  St.  Louls.2d  wk  Apr.  8,333  7,826 

Central  Paciflc... March 1,643,000  1,373,433 

Ches.iOhlo March 228,481  222.76- 

Chicago  «fc  Alton  .3d  wk  Apr.  156,955  141,856 

Chic.  &  East.  111. .2d  wk  Apr.  31,610  19,583 

Chic.&G.Trk.Wk.end.Apr.ie  33,502  21,173 

Chic.  Mil.  &  St.  P.  3d  wk  Apr.  264,000  194,452 

Chic,  &  Northw. .March 1,162,362  1,361,725 

Chlc.St.P.Miii&0.3d  wkApr.  45.246  30.210 

8t.Paul&8.31ty.3dwkApr.  23,602  29,525 

Ohic.  &  W.  Mich..3  wksMar.  49,900  46,505 

:3in.Iud.St.  L.&C.Maioh 185,001  198,220 

Cin.  Saud.  &CleV.3dwk  Jan.  11.215  10,741 

Cin.  <Sr  Spring!.  ..3d  wk  Apr.  17.679  16,752 

Clev.Col.Cin.&I.Sdwk  Apr.  71.347  68,978 

Clev.  Mt.V.  &Del.2d  wkApr.  8,556  8,926 

Denver  &  Rio  Gr  3d  wk  Apr.  104.101  36,300 

DesM.&Ft,Dodt;e.2d  wkApr.  6,478  4,670 

Det,  Laus.  &  No .  .March 107,267  106,43 1 

Dubuque&S.City.2d  wk  Apr.  24.064  18.351 

Eastern Februai-y..  192,165  175,345 

EastTenu.V.&Q.ad  wkApr.  23,516  19,797 

Flint  &  Peie  .Mar. 3d  wk  .\pr.  39,749  30,698 

Gal.Har.  t  San  A.lstwk  Apr  19.437  17.517 

QrandTrunk.Wk.end.Apr.23  216.611  18-',546 

Gr't  Western.  Wk.end.Apr.15  114,1.50  90.660 

Hannibal&St.  Jo.3d  wk  Apr.  44,263  43,051 

Hnust.&  Texas  C. 3d  wk  Apr.  64.616  63.205 

illiuoisCen.  (111.). March 437,171  460.074 

Do        (Iowa).  March 99,224  152.934 

IndianaBl.&W..l8t  WkApr  26.647  22,489 

Ind.  Dec.  &  Sp... March 31,770  30,412 

Int.&Gt.  North..  3d  WkApr.  41.078  26.375 

Iowa  Central January...  66.169       

!£.  C.  Ft.  S.&Gulf.March 116.269  89.819 

Lake  Eile&>Ve8t.2d  WkApr.  22.187  18,879 

LittJeRk.&  Ft.  S.January...  55.800  49,^00 

Louis  V.  &  Nashv.  3d  WkApr.  195,500  132,500 

Memp.&Chail... 3d  WkApr.  17,272  15,738 

Memp.  Pad.  &  No.2d  wk  Apr.  4.091  3.383 

Mil.L.Sh.&West  .3d  WkApr.  10.094  6,351 

Mini-.  &  St.  Louis. 2d  wk  Mar.  12,421  10,518 

Mobile*  Ohio....  March £26,398  168,301 

Nashv.  Ch.&St.L.Maich 207.710  169.457 

N.  Y.  Cent.  &  Hud  March 2,668,250  2,854,835 

N.Y.  L.Erie&  W. February. .1,425,765  1,252,218 

N.Y.&N.  Engl'd. February..  173,614  149.907 

N.  Y.  Pa.  &  Ohio.  February..  389,125  384,980 

Northern  Central.  March 452.906  415,325 

Northern  Paciflc  .3d  WkApr.  55.163  43.417 

Ogd.&L.  Champ. February..  23,268  22.747 

Greg'uR.  Nav.Co.Maich 306.894  257.609 

Pad.&Eli2abetht.2d  WkApr.  9,766  6,804 

Pennsylvania  ....March 3,844,304  3,278.186 

PeoriaDec.&Ev. 2d  wkApr.  8,017  6.284 

Philadel.  &  Ei-ie . .  March 285,573  327,678 

Phlla.&  Reading.  March 1,600,568  1,489.389 

8c.L.Alt.&T.H.  ..3d  wkApr.  31.209  23,480 

Do       (brchs). 3d  WkApr.  14,790  11,006 

St.  L.  Iron  Mt.&S- 3d  WkApr.  127.100  109.334 

8t.L.&  San  Fran-3d  WkApr.  57,683  39.763 

St.Paul&Duluth.  January...  39,915  33,191 

8'.P.-Minn,&Man.3d  WkApr.  98,036  83,279 

?cioto  Valley 3d  wkApr.  6,191  4,440 

South  Carolina... March 130,841  94,594 

Texas  &  Pacific... March 312.420  215.070 

Union  Paciflc  ....March l,657,f>70  1,735,509 

Wnl.  S'^.^.&Fac.Sd  wk  Apr.  268.396  257.576 

Wi8coaslaCent...3  wksMar.      46.930  63,420 

Exchange. — Foreign  exchange  has  been  decidedlv  stronger 
this  week,  and  shipments  of  specie  from  Europe  have  been 
checked  for  ten  days  past.  To-day  on  actual  transactions  th& 
rates  were  about  4  83^  for  bankers'  60-days  sterling,  4  85^  for 
demand,  4  85M  for  cables  and  4  8lM@l  82 ^i  for  commercial. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par;  selling,  M@%  prera.;  Charleston,  buying,  Ye  prem.,  selling, 
%  prem.;  New  Orleans  commercial,  1'50  prem.,  banK,  2'50  prem.; 
St.  Louis,  25  prem.;  Chicago,  par  to  25  premium,  and  Boston 
about  par. 

Quotations  for  foreign  exchange  are  as  follows: 


1881. 

$182,287 

164,917 

40,255 

569,425 

122,667 

4,645,907 
575,410 

1,902.171 
431,721 
392,-.;37 

3,468,000 

3,366,234 
5.!.2.384 
290,696 
184,818 
517,451 
36.398 
279.367 

1,129,757 
113,833 

1,328,103 
82,505 
26.'),226 
213,567 
390,748 
418,123 
532,672 


3,257,801  3,076,193 

1,.501,672  1,378,613 

5!)  1,097  703,25» 

1,212.421  1.013,831 

1.336,205  1,111,792 

293,513  406,655 

105.651  '.'.'.'.'.'.'.'. 

743,018  491,297 

66,169    

326,991  279,692 

331.014  217,033 

55.800  49,800 

3,147,550  2.248,983 

402,118  370,475 

66,621  61,124 


665.751 

576,719 

7,366,426 

2,809,202 

363,363 

811,033 

1,221,719 

499,110 

48,170 

601,852 

146,566 

10,129,133 

135,642 

735,377 

434,650 

234,514 

2,236,011 

834,334 

39,915 

1,034,172 

91,9'.0 

366,796 

836,394 


622,511 
566,245 

7,765,679 

2,548,599 
311,139 
797,345 

1,080,679 

408,258 

52,949 

529,55» 

107,14S 

9,306,313 

80,226 

797,357 


389,868 

200,735 

1,326,832 

718,365 

38,191 
828,515 

84,706 
332,818 
680,020 


3,509,053  3,840,965 


AprU  29. 

Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentar.v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (roichraarks) 

Bremen  (reichmarks) 


Sixty  Days. 


Demai%d. 


4  83    aisi 
4  82    ®182is 

4  81is®l  82 

5  23%a5  2l7fl 
3»»8ai  3978 
9118  a    91^8 

91188      91^8 


1  Soiial  86 
1  »4    ®4  84>« 

4  331394  84 

5  21i4»5  19% 
3978®    4OI9 
91389    95 
913881    95 


U.  S.  Snb-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Trea-sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

AprU  23... 
"      25... 
"      26... 
"      27... 
"      28... 
"      29... 

$ 

776,773  32 
1,246,903  02 

924,096  45 
2,323,595  17 

722.882  09 

687,271   13 

$ 

475,772  29 
1,360,116  02 
1,099.693  90 
2,870.519  38 

707,782  25 
1,759,506  21 

$ 
7e.316..582  16 
76. 26.5, .599  01 
75.960,502  70 
71.911.162  03 
71.316,223  32 
73,792,616  91 

$ 
5,019.825  95 
4,757.601  10 
4,887,099  96 
5,359.516  40 
5.469,549  97 
5,450,896  29 

Total 

6.631.526  23 

8.473.390  08 
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New  York  City  Banks.— ITie  lollowinr  statement  shows  the 
«ondition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  ADril  23. 
1881:  ^ 


Btmla. 


New  Fork 

ManhBtUn  Co.. 

Merchants 

Mechanics' 

Union 

Amerioa 

Phoenix 

City 

Tradesmen'a.... 
Pulton  

Chemical 

MeroJi'nts'  E»ch 

Oallatln  Nation' 

Butchor»'4Drov. 

Mechanloa'  A  Tr. 

Greenwich 

Leather  .Mun'f'r.s 

Seventh  Ward... 

State  of  N.  York. 

American  Eich.. 

Commerco 

Brondwaj 

Mercantile 

Paciac 

Republic 

Ctaathani 

People's 

North  America. '. 

HanoTer 

Zrrlnic 

Hetroimlitan ..'.'. 

C*Uens' 

Nassau 

Market 

8t.  Nicholas : 

Bhoe  &  Leather.. 

Corn  Exchanite. . 
Continental... 

Oriental 

Marine 

Importers'  A  Tr., 

Park   

Mech.  Ukg.  Ass'ii 
North  Iliver.  .. 
Bast  River... 
Fourth  National. 

Central  Nat 

Second  Natlon'l. 
ninth  National.. 
First  National.. 
Third  .National , . 
N.  r.  Nat.  Bich.. 
Bowery  National 
N.York  County.. 
Oerm'nAmerlo'n 
Chase  National.. 
Fifth  Avenne... . 
Oerman  Kxch.  .. 
Germania 


Capital. 


Average  amount  of 


Lnam  and      o_,^  Ugal       ^'L'tS!''' 

dUcountM.      *«'*«•      TiXSer..   i,J'^'^,  g. 


drcula. 
tion. 


Qaotatlons  m  Boston,  Philadelphia  and  Baltimore. 


•BOirsITIXS. 


.El 


— '''°*" '10.87.1.200  ;io5.7n.«0',  .i<i,Ho"4.2on  14  jin.giio  afl2.flr.a.om;  w.giT^nn 


The  deviations  fr»m  returns  of  previous  week  are  as  follows  • 


Coana  and  disconnti Deo 

•peole inc 

I<«<nU  tenders inc 


tSe.'S.SOO  I  Net  deposits.. 
3.9M4,»00    CiroulMlon... 
DStf.BOOi 


|no.    »S,83I.00O 

Inc.         837,200 


BOKTON. 

Itch.  &  Tcpcka  1st  m.7t 

do  land  (rant7> 

do  landTnc.  Hi.. 

Boston  A  Maine  7s  

lioston  «  Aioany  7s 

do  as 

aoston  iLoweins 

do  «8  ..  .. 

Boston  A  Providence  7s... 
Snrl.  A  Mo.,  land  arrant  7s. 

do         Nebr.Ss 

do         Nebr.as 

Conn.  A  Passumpslc.  7fi,  1897. 
daflicrn.  MasR..  4><8,  new.  ... 

FItcbburg  UU.,«s 

do  7s 

Fort  Scott  ft  Oulf  7s 

Hartford  ft  Krle  7s 

K.  city  i.awrence  ft  So.  4i... 
iian.City.  St.  .lo.ftC.  U.  is. 
Utile  lilt  ft  Ft.  Sinlth,7s,lsl 
New  Vork  ft  New  Eng.tj.... 
do  78  ... 

New  Mexico  *  So.  Psc.  7«... 
'H^aensDurg  ft  Lake  t;ii.9i. 

Old  Colony,  7>.. 

Ol'l  <'olony,B8 

fueblo  ft  Ark.  Valley,  78... 

Kutland  fis.lst  mort 

Vermont  ft  Mass.  KK..  88  .. 
Vermont  ft  Canada,  new  8s 

STOCKS. 

AtchUon  ft  Topeka .    

Boston  ft  Al'  aiy x 

Boston  ft  Lowel: 

Boston  ft  Maine 

Boston  ft  Providence 

Cheshire  preferred 

Chi-.  »  W.  Michigan 

Cin.  Sandusky  ft  Cler 

Concord 

Connecticut  River 

Conn,  ft  Passumpslc . 

Kasterii  (Mass.) 

Eastern  (New  Uampshlre).'.! 

FItchburjf X 

FllatftPere  Marij  

do  pref 

Fort  Seottft  Gulf,  prcf 

do  common. 

lowaFallift  Sioux  CI  y... 

K.c.  Law.  ft  SouyiBrii.Bx.K 

Little  i;ockft  Fort  smith 

Manchester  ft  i-awrence. ... 

Mar. Hough.  A  Cit 

Mar.  llosgh.  ft  Oat.,  pref.. 

Nahsuaft  Lowell 

New  York  ft  New  England.. 

Northern  of  New  Hampshlri 

Norwich*  Worcester.     ... 
egdensb.ft  L.  Cbamplain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  ft  Portsmonti 

Pallma'i  Palace  Car 

Rutland,  pref  erred 

Tol.  Del.  ft  Bur 

Heverc  Beach  ft  Lynn 

Vermont  ft  Massachusetts 

Worr-ester  A  Nashua 

Wltcon-in  Cent.al 

do  pref... 


BU    A$k. 


i^a 


1!6W 

wan 

1C9J4 


1065, 
IlK 

u«X 

lOKJ, 
119 

lift 


1:7), 


lOS 


113 


») 

117 
110 

WW, 


•■ouxma*. 


BU.  AUk. 


1385,- 
Hi 


m 

3I>« 
100 

w 

84H 

\ii 

31 
83 


130 


Si 
31J( 


150 


U5 

10« 
161 
51 


\  114 
132 
SI 
13« 


If" 


The  foU()wing  are  the  totals  of  the  New  York  Citr  flniLrin^ 
House  Banks' retarn.s  for  a  series  of  week.rpast:  ^  "*^ 


1881. 
Uov.  20. 
••     27. 
Oee.    4. 
•'     11. 
"     18. 
"     24. 
"     31 
1881. 
7an.    8.. 
••      15.. 
"     88.. 

"    2a. . 

Fob.     5. . 

••     12.. 

"     1».., 

"  26.. 
Mar.    .1. . 

"     32... 

"      19.. 

"  26.. 
Al^l   2  . 

"      18.'. 
"     23.. 


Loan*. 
« 

..315,331,000 
.. 31.3,324,1)00 
..305,7I'1,100 
..283.050,200 
.  .893.,S72,600 
.. 292.417.800 
..297,750.700 

.  .304,080,200 
.S02,H64,aiO 
.307.tv>«).H(X) 
.810,6«3,200 
..318,00',J,800 
,317,138,100 
.S20..S07.300 
.3ie.5'<4.400 
.298,4^,400 
.298.255,900 
.300.177,300 
..300,622,(X)0 
,,300,'«-l,l00 
.,.905,214,400 
..306,3«3.4U0 
.305,717,600 


Spfeit. 
% 

63,830.800 
80,177,800 
51,534,«00 
5:t,«3.'1.200 
55,877,800 


L.  TetuUrs. 
« 

l'J,07«,900 
12,01>.S,200 
12,038,700 
12,579,000 
13.318.400 


51,086.000    l.').3»p.80O 
58,047,900    12,796,800 


Boston  Banks, 
banks  for  a  series 


01,948,800 
65, 182,500 
86,484,100 
68,284,100 
a7,8'>3,700 
67,8  J.  1,800 
«.).8J9,800 
68,074,200 
51,8114,100 
5S,S8»,000 
.59,55  J.OOO 
57,868,900 
57.811,000 
80.129.000 
«a.^  1 9.300 
88.804,200 


13,817,400 
15,638,100 
16,:W5,800 
17,287,1100 
1.^9'7,500 
15,548,000 
14.88-.2IX) 
1S.048.000 
13.289,'200 
12,4«6.«00 
l-.s,a4 1,800 
12,8:t4.500 
12,710,500 
12,472,700 
I3,4i8,600 
14,413.,'00 


Dtposttt 
% 

295,871,400 
289,527.100 
278,132,700 
286,385.200 
267,629,800 
297,068,000 
272.408,900 

285,787,700 
292,878,800 
298,931,900 
302,512,300 
307.097,200 
807,924,300 
307,718,100 
298,517,300 
274,443,800 
271,688,800 
277,931,800 
275.588.,">00 
27.5,495,400 
282,788,500 
288,821,100 
282,653,000 


CircitlatUin 
t 

18,7.30,400 
18,868,200 
18,471,400 
18,4,85,200 
18,474,400 
18,431,400 
18,408.200 


Aot.  CUar 

* 
8fl«,076,513 
1072,880,747 
1 155,004,682 
940,101,842 
1174,074.098 
804,522.749 
817,831,113 


18,426.200  1179,878  986 
18,425.000  1 1 79,899,'303 
13,315,500  1224,1)48, 1,S2 
18,3,30,700  1I55,45I)4T3 
lfc,.3a3„300]042„3»5  915 
18,3.52,300  947,812071 
lj,25li,500  1105,482,825 
16,181,800  1143,978  ,';45 
15,448,500  1241,0,5«;579 
15,488,100  '.020,9f)7,»c5 
ia'y,}.'l9"  *•  1 2.503,881 
]6,8:!0,500  774,6,84  705 
J^-ZiiJ-""'  »50,448;299 
16,709,000  815,1.34482 
I8,.SS0,200  724,l-a!359 
17,217,400    978.263,386 


1881. 
Jan.  24.. 
_••     81.. 
*eb.    7. . 

"     14.. 

■'     21.. 

"     89.. 
Mar.   7., 

'■     14,, 

"    21,. 

"     28., 
Apr.  4  , 

"    11., 

■•      18., 

"     »,, 


Lonna. 
« 

1dO.W1.SOO 
152,018,200 
151,819,800 
152.104,500 
152,499,800 
150,72.3,800 
140.851.400 
148.628.800 
145,529.000 
Uo.ULOOO 
147,5.51  .'ioo 
148,289,»i)0 
148,1.29,200 
148,037,100 


.—The  following  are  the  totals  of  the  Boston 
of  weeks  past  : 


Specie. 

7,489,500 
7,741,400 
7.848, 1 00 
7,778,000 
7,207,700 
«,907,»;J0 
8.171,O;)0 
5,53.5,1(X) 
5,780,100 
6,842,300 
5,848,200 
5,il07,lu0 
8,084,8(10 
6,582,000 


L.  Tfndtrt. 
» 

3.753,400 
.3.808,IX)0 

8,:«»o,.800 

2.8;»,10fl 
2,54'.).100 
2.488,.300 
2.487.400 
2.470,700 
2,532,300 
2,793,700 
2,87'),000 
2.4.^8,:)0l) 
2,431,400 
2,760,100 


DepDtiU.'  CIre 

07,4:«),,30O 
•7.582.100 
97,4 1 8,700 
97,127,100 
»<.218,100 
83.082,400 
87,8OS,40O 
8.5,772,500 
85,088,800 
85,468,100 
85,82^,900 
88,959,800 
a8,B89,300 
80,121,800 


•  Including  the  Item  "  due  to  other  banks." 
arfL"S|'|'»  "''•iks-Tl^''  totals  of  the 


ulation. 
S 

.888.600 
.727.500 
,583,700 
I97,'20fl 
,785.700 
.210.2110 
.813.800 
,811,900 
.8:5,900 
,975,500 
,I35,8(X) 
,2Si,70O 
,481,400 
,824,500 


.!«.  Clear 

89,188,828 
78,578,8.30 
80,193,675 
77,.50I,141 
85,747,52^ 
71 ,880,4,30 
83,848,374 
70,117,775 
«9,H34.123 
68..840,822 
69,ni«i,257 
70,483. 791 
79.105.341 
77,582,234 


1881. 
Ju.  »*. 
31. 

7. 


Veb. 


Mar 


Ar- 


14.... 
21.. 
i8... 
■  7... 
1'... 
81.... 
88.... 
4  .. 
II.... 
l*... 


Loans. 
t 

.    72.560.007 

73.187.879 

74.409.-273 

.    74.937,184 

.    75,355,21  •) 

■    73,791.848 

.     71,0.11,851 

.    70,863,787 

70.583.874 

'70,178.265 

70,260.0)15 

21,181.796 

*t.305.7«l 

*;4S5.827 


Philadelphia  banks 


L.  Trnden. 
* 

20.373,040 
20,315,753 
20,348.5-M 
20,031.487 
20,4.)t).887 
18.1K3,122 
16,875,724 
17.17.1,494 
17,8:18.897 
17,.">3)l,l,52 
17.r.73.;)7S 
18,685.372 
18,4*4,8.  )8 


Deposit*. 

6.5..340.43I 
H5,27:i,5-25 
65,888,884 
67,436.318 
87.381.557 
65,602.888 
81.549.924 
61.752,081 
81,000,178 
61,17.1.413 
02.458.3.5S 
e.3,771,4M 
«7,B59,,Sa0 
87,301,923 


Oireutation. 
* 

12.188.558 

12,122,337 

12,136,113 

12,159.740 

12,irt»9,714 

10  ;«4  8,30 

0,678,776 

9.951, 0.'i3 

9.990.283 

10.006.706 

I0.IUC,,592 

10.115.128 

10.181.981 

10,1JW,55« 


Aga.  Clear. 
t 

51,9.52.921 

48.098.832 
62.415.:>59 
47.581.828 
5I.V59.010 
5I.724..V'8 
59.88.1.4711 
48.030.201 
47.595  115 
45.239.308 
53.310.4.58 
48.057.,3S7 
44.087.129 
81.860,874 


PHILADELPHIA. 

8TATB  AND  CITY  BONDS. 

Penua.  5s,  g'd,  int.,reg.  or  cp 

do     5s,  cur.,  rejr 

do     5«,  reg.,  IS8'.J-1332 

do  Ss.new.  reg.,l!j!)^ilSA 
do  (s,  10-15,  reg.,  i.iT;-'82. 
do    68,19-25,  reg.,  I  W2-'92 

do     41,  reg.,  1394-1901 

Philadelphia,  5s  reg 

do         66, old, reg 

do  68, n, ,  rg,,  prior  to'95 
do  6B,n,,rg„1395ft  over 
do  48,  various 

BAILKOAD  STOCKS. t 

Buffalo  Pitts,  ft  Weatem... 

do  pref 

Csmden  ft  Atlantic 

uo  do       pref 

Cutawlsaa 

do        pref 

do        new  pref 

Delaware*  Bound  Brook.... 

East  PeUHsylvauia 

Elmiraft  WlUiaiiisport 

do  do  pref.. 

Har.  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley .    . 

Little  Schuylkill 

Jilnehlll  

Nesquehouing  Valley 

Norrlstown 

North  Pennsylvania 

Pennsylvania 

Philadelphia  ft  Erie 

Piilladelphla  &  Heading 

Phlladclphlaft  Trenton.... 
Phlla.Wllmlng.  ft  BaUlmore 
»t.  Paul  ft  DuluthK.K.  Com 
do  do     pref 

United  N.J.  Companies 

West  Chester  consol.  prof.. . ' 
West  Jersey 

CANAL  STOCKS. 

Chesapeake  ft  Delaware 

Delaware  Division 

Lehigh  Navigation * 

Morns 

do     pref 

Peansylvanla 

Schuylkill  Navigation....  .'. 

^io  pref.. 

Susquehanna  

RAILBOAD  BONDS. 

Allegheny  Val..  7  3-lOs.  1896  . 

do  78,E.BIt„l»10 

do       Inc,  7s,  end,,  'M 

BelvIdereDela,  ist  ra,,68,19V2 
''o  2d  m,»8, 'Si,, 

do  Sd  m.  6s,  *d7. . 

Camden  «Amboy  68,conp,*83 
do  6s,  coup,,  '69 

do       mort,  68.  *89.  . 

Cam.  A  Atl.lst  m  78.  g..  l'»s 
do     20  m.  cur.  78,  'p7m.. 

Cam.  ft  Burlington  Co.  68,'»i. 

Catawtssa  Ist,  78,  conv.,  'd2. 
do       chat,  m.,  lOs,  '88    .' 

(  atawlssa.  new  78  1900.  .. 


S3)i 

'45 

150 
60 
108 

llH 

i32 
115 

'si'k 

14 


ConnecUne  6a,  1«»-1<0« 

Chartlers  Val.,  Ist  m.  78.C.,II0 
Delaware  mort..  6b,  various. 
Del.  ft  Hound  Br.,  181.  78. 190f.  180 
KastlVnn.  mt  loo't.  7s, '88     1.... 

Kl.ft  W'msport,  Ist  in., ■is, '60.  .... 

do  58,  perp  ....  .1    ., 

HarrlsbDrg  1st  mor>.  6s,  '*»..    .... 

U.ftB.  T.  Ist  m.78,  gold.  •«),.... 

do        l«tm.  Ts,  fj.  g.'ujl 
do       '.Id  m.  IS,  gold. 'is.illl 
do         'W  m.  f  ..fcrlng.,;*  .... 

do       cons.  m.7s,  ISJj. ..     .. 

<'o  do        58,  13)5...  .... 

ItkMaa  Athens  1st  g  d.  Is., tol.... 

Jaoellon  Ist  mort.  6s, '82.        1.... 

do      2d  mort.  68, 1900  . ! '    . . . 

Lahlgb  Valley,  Isi.6s,cp..l8ati'l22)4 

do  doreg.,  189i...il2a 

do  28  m.  7s,  reg.,  1910       ... 

do    con.  m.,  6s, rg., 19^  121 


80 


M« 


105 


180 


'29« 
23H 


«1J4    8l»s 
53>4 


5S 
69X 
27 
28X 


68 

'68 
81% 
28 
26H 


do         do      6s,f  p.,i9  ^ 

Little  8ehaylklil,iBt  m.7»,'rt 

North.  Penn.  Ist  m. 61,  cp.,'88 

do         2d  m. 'a.cp,, '96 

do   gen.  m.7>,  cp.,19a8 

do   gen.  ro.78, reg.,i90< 

do    new  loan  t,s,  rc2 

on  Creek  1st  m.7s,  conp..'a> 

rlttsb.  Tlluav.  ft  B.,  7s,  cp.,'9( 

do  Scrip 

P«.*N.Y.C.*  EB.78;ifl96... 

do  1906.... 

Penns7lv.,geD.  ra.  68,  cp..  19:0 

do        Ken.m.  68,  ig.,l!)10. 

do      cons. m.  6s,  rg.,  1905 

do     cons.m.  68.  cp.,  1905. 

„      o  do      5) 

Penn.  Co,  68.  reg 

Porklonien  1st  m.(s,coup.,'8. 
Phlla.  ft  Krle  !d  m.  78.  cp.,'88 
do  eons.  mort.  68.  WO 
™..,  P",  .  ""o  5s,  9W 
Phlla.  Newt'o  ft  N.T..  Ist  m. 
Phll.ft  H.  1st  m.6s.ex.due  19.0 
do  do  ifio 

do  ad  m..  7s,  cp..'JS 

do  cons.  m..78,cp.,i9ii 
do  do       ieg.,lsi; 

CO  i'on'.m.6.,g.iui;i9Il 
do  lmp.m.,6*,g„  c.  iod: 
do  gen.  m.  6j,  g.,  c.l'Ot 
do  in.  m.,7s,coup„'896. 

do  d  .b.  couo  ,  1..93* 

*■  o    do    cup.  off,  ifc9j 

do  fcrlp,  \Sii  

do  conv.  7s,  B.  C,  1893- 
n...  ^?  „  7s,  coup,  off, '») 
Phll.ft ll.Coalftlr'n  deb.7s.!iS' 

do  deb.  7s.  cps.ofi  •••• 

do  mort.,  78,  1892-5. ••■• 

Phlla.  Wllm.  ft  Bait.  6s,  '84...  I  "., 
PItts.Cln.4St.  L.  7s,  con.,  ISOCi^*^ 

do  do       7».reg.,19'('l--- 

Rich.*  Danv.cons.lnt.Bs.ig  5 
Shamukin  V.s,  Poti8v.7»,  l9ui 
Steubenv.ft  Ind.  1st, 6b,  1884 
Stony  Creek  ist  in.  7s  1907. 
SUQb.  Haz.  ft  W.lst  m.,5»,'21 
do  2Jm.6i.   9)3.. 

Snnbury  ft  Erie  1  si  in .  78,  '»7.. 
8yra.Gen.ft  Corn'if,lst,;s,1900 
Texas  A  rae.  1st  m  ,«s,  g..l905 
do       K'o  G'andc  D  v..  ,.„ 
do       cons.  m.. 6s,g., 1905 1.^*^- 
OO       Inc.ftl.  er    78  19I5---. 
UnlonftTliu.v  ;stra.7S.'9l)  '<«« 
United  N.  J .  cons.  m.  6s,  '94 
Warren  ft  F,  Ist  m.7s,'9«.... 

West  Chester  cons.  7b, '91 

West  Jersey  6s,  deb.,  coup.,'8;- 
do  ist  m.  68,  op., '96 

do         1st  m.  78,  '99  ..  .. 
do  con?.  8s,  1909  ... 

W.  Jer»ey  ft  At .  lit  m  Ss,  cp. 
Western  Penn.  RR.  6s,cp.'9ji. 
do  (8  P.  B.,'9« 

CANAL  BONDS. 

Chesap.  ft  Dela.  ist  68,  rg.,'86 
Delaware  Division  6s,  cp.,'78.  ;;,:,•, 
Lehigh  NavIga.m.,Ss,reK.,'8j  Jv?H 
do     mort.  KK.,rg  .'9: 
do  m.  coov.  g.,  rcg.,*Hi 

do    mort.  gold, '97 

do  cons.  ra.7s,  rg.,19r 
Morris,  boat  loan,  reg.,  188-5. 
Pennsylvania  6s,  co'if.,  '.910 
Schuylk.  Nav.lBt  m.68.rg.,'97. 
do  2d  m.6«.  reg.,  1307 
do  68,  hoat&car,rg.,l9;3 
do  18,  boaf&car,rg.,l9..5 
Susquehanna  fiB.  coup..  :9. 8  • 

HALTIItlOKE, 
Maryland  Ss,  defense,  J.4  J.. 
do        6s,  eiempt,  1S87. ..   ' 
do        6!",  1890,  quarterly.. 
do        58.  quarterly 


isn* 


iHiiiK 


108 

95H    97 


i24J4 


60 


Mi 


20 


ii6X  iiiit 


106 


uo        as.  quarterly '.... 

Baltimore  68,  issi,  quarterly  |107 

■•-      6s,  ;8S6.  J,A  J  '"»' 


too 


:::  ! " 

31 


46)« 


«« 


13 


59 


do 
do 
do 
do 
do 
do 
do 
do 


68, 189:1,  quarterly... 
68,  park,li)90,(j.— M. 

6a,  189S,  M.ftS 

6s,exempt,'K.M,ftS 

88,1900,  (J  -J 

6s,190i.  J.ftJ 


1I2X 
119 


1?2 


iwx 


Par. 
...100 


Si 

45       "*» 

107H  .. 


138 
200 


105    |. 

I. 

!15X  , 


105 


*  jlu  aeiaa.,, 


(  Per  (Hare. 


—     Sf,  13,6.  new  .. 
Norfolk  water,  88 

KAILROAD  STOCKS. 

Balt.ftUhIo 

<^o       ist  prtf 

do      8d  prtf 

do       Wash.  Branch. 100 
do      Parkersb'g  Br..Su  . 

Northern  Central 50 

Western  Maryland S"  . 

Central  Ohio 50 

PItUourg  ft  Connell8vllle..5(' 

BAILBOAD    BONDS. 

Bait,  ft  Ohio  68,  lS35,A.ftO.  ..  iu7« 
H.  W.  Va.  3d  m..gnar.,'85,J4JI 
Plttsb.ft  Conneirsv.78.'98,.>ftJ  124    p 
Northern  Central  6s,  '85,  Jftj'loW  iibu 
do  68,1900,  A.ftO.  I     ^»  *'"» 

do    6s,  gld,  1900,  J.ftJ, li'a 
Cen,  Ohio6s,  i8tm.,'90,M.fts  iiiau  i 
W.Md.6s.l8tm.,gr..'90.J.ftJ         ^ 

do     Ist  m.,  890.  J.ft  J...    ii'a'u 

do    2dm.,guar.,J.4  J....' 

do    2d  m..  pref 


...I. 


UV  •«      Ul.,    Ill  CI I 

do  2dm.,gr.byW.Co.Jaj  114 
do   6s.  Sd  in.,  guar.,  J. ft  J.  122 
Mar.  ft  CIn.  7s,  '9!,  F.  A  A  .. 

do       2d.  M.ft  N  'oVu 

do       Ss,Sd, J.ftJ 48? 

Union  RR.  Ist.  guar.,  J.  ft  J.. 

do         Canton  endorsed,  ii'tf'^^  liwi 


117 
114 


114 

iVd 


Host 
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QUOTATIONS    OF    STOCKS   AND    BONDS    IN    NEW    YORK. 
U,  S.  Bonds  and  active  Baiiroad  Stoek»  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  tTie  par  may  he. 


STATB    BONDS. 


SBCtTRITISS. 

Alabama— Class  A,  2  to  5  . . . 

Class  A,  S  to  5,  small 

Class  B.  5s 

Class  C,2to4 

68,  10-208 

Arkansas— 68,  funded 

1»,  L.  Roclt  &  Ft.  Scott  IsB. 

It,  Memp.  &  L.  Kock  RR  . 

•Si,  L.  R  P.  B.  *  N.  O.  RR. 

7«,  Mies.  0.4  R.  R.  RR.. 

7s,  Arkansas  CeoLral  RB 

Connecticut — 6s 

Georgia — 68 

78,  new 

78,  endorsed 

78.  gold 

Ijouislana- 78,  consolidated 

78.  small  


7m 

w 

HI 

84 

UK) 

IW 

U 

ii" 

11 

11 

104 

11(1 

111 

111 

117(t 

IIS 

W 

HOH 

6«« 

Sij 

BKCtntnics. 


Michigan -68, 1883 

7s,  1890 

Missouri— «s.  due  188S  or  '83 

«s,  due  1886 

68,  due  1887 

68,  due  1888 

6s.  due  1889  or '00 

Asylum  or  Univ.,  due  '92 

Funding,  1894-95 

Hannibal  4  St.  Jo.,  1886. 
do  do  1887. 

New  York— 68,  gold,  reg.,'87 

68,  gold,  coup.,  1887.... 

68,  loan,  1883 

68,    do     1891 

88,    do     1892 

6b,    do     1903 

North  Carolina— 68,  old.J*J 


But.    Atk. 


102 
118 
105K 


m 

112 

115« 

112 

119 

110 

110 

110 

no 

110 
119 
120 
121 


glCURtTIXB. 

N.  Carolina.— Continued . 

6s,old,  A.&O 

No,  Car.  BR.,  J.  4  J 

do  A.40 

do      coup,  off,  J.  4  J. 
do      coup,  off,  A.40. 

Funding  act,  1888 

do  1868 

New  bonds,  J.  &  J 

do  A.40 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  4s,  1910 

Small 

Ohio— 68.  1881 

6s.l»ifl 


Bid.    Atk. 


35 

141 

141 

121 

121 

13 

13 

21 

21 

7 

8 

8 

8« 


18 


88>i 


lom.ioaj, 
no  1  .... 


SKC'UKITIES. 

Rhode  Island— 68.coup.'93-9 
South  Carolina— 

65,  Act  Mar.  23,  1869. ) 

Non-fundable f  '  ' 

Tennessee— 6fl,  old 

68,  new 

68,  new  series 

Virglna— 6s,  old 

e8,new,lH66 

6s,  new,  1867 

68,  consol.  bonds 

68,  ex  matured  coupon.. . 

6b,  consol.,  2d  series 

6s.  deferred 

D.  of  Columbia— 3-658, 1924. 

Registered 

Funding  5s,  1899 

do       registered  — 


Bid.     Alk. 


RAILROAD    AND    mSCEIiLANEOITS    STOCKS     AND    BONDS. 


Railroad  Stocks. 

{Actice  previously  quoted.) 
Albany  ta  Susquenanna  — 
Atchison  Top.  4  Santa  Fe. 
Boston  4  N.  V.  Air  L...  pref. 
BuBlilo  Pitts.  &  West 

do  do  pref. 
Burl.  Cedar  Rapids  4  No... 
Cedar  Falls  4  Minnesota.. . 
Central  Iowa 

do  Ist  pref 

do         2dpref 

Chicago  &  Alton. pref 

Chicago  4  East.  Illinois — 

Cin.  Ind.  St.  L.  4  Chic 

Cln.  Sandusky  &  Cleveland 
Clev.  4  Pittsburg,  guar — 

Danbury  A  Norwalk 

Dubuque  4  Sioux  City 

Flint  4  Pere  Marq.,  pref.  . 

Harlem 

Ind  Bloom.  A  Western 

do  do  new. 
Keokuk  4  Bes  Moines 

do         do  nref. 

Louisiana  4  Mo.  River 

Louisv.  N,  Alb.  4  Chicago.. 

Manhattan  Beach  Co 

Memphis  4  Charleston 

Milw.  I,.  Shore  4  W.,  pref.. 

Missouri  Pacific      

N.  Y.  New  Haven  4  Uartf . 
N.  T.  Ontario  4  West. .pref. 
Peoria  Decatur  &  Evansv.. 
Pitts.  Ft.  W.  4  Chic,  guar. 

Rensselaer  4  Saratoga 

Rochester  &  Pittsburg..  . 
Rome  VVatertown  4  Ogd.. . 
8t.  Paul  4  Duluth    

do  do  pref. 

St.  Paul  Minn.  4  Man 

Toledo  Dolpho.s  4  Burl 

Miscellaueous  St'ks. 

Adams  Express 

American  Expres.s 

United  States  Express 

Wells.  Fargo  4  Co 

Atlantic  &  Pacific  Telegr. . 

Boston  Land  Co 

Cameron  Coal 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.l.And  Imp 

f'^limax  Mining 

Colorado  Coal  4  Iron 

Consolidation  Coal  of  Md.. 

Deadwood  Mining 

Excelsior  Mining 

Gold  &  Stock  Tel 

Homestake  .Mining 

I.,a  Plata  .Mining 

Leadvilte  Mining 

LitUe  Pittsburg  Mining  ... 
Mariposa  L'd  4  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

New  Central  Coal 
N.Y.4Texas  Land,  limited 
Ontario  Sllve.-  Mining 
Oregon  Railway  4  Nav.  Co. 
Pennsylvania  Coal.. 
Pullman  Palace  Car 
Quicksilver 

do  pre" 


iOS 


!55(« 

SI'f9H; 

838" 
!129    j 

29;i 

iS6" 
f8l« 
191 
S27H 

129 

78 
61 
117 


Silver  Cliff  Mining... 
Btandara  Cons.  Gold  Mining 


30 


02 

il8« 

48 


S25 

BU 

2 

33 

5 
24)4 


3« 

S8Ji! 

127  ■; 

3« 
!151 

I13i" 


Chic.  Mil.  4  St.  P.— Cont'd. 

Ist  m.,  7l.  »  g'ld,B.D.,190'i 

iBtm.,  LaC.  Dlv.,1893.... 

istm.,  I.  4  M-,  lt«7 

1st  m..  I.  4  D.,  1899 

IBtm.,  C.  4M.,  1903 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  1884 

Ist  m.,  7s,  1.4  D.Kxt.,1908 

S.-west  div.,  Ist  68,  1909. 

1st5s,  LaC.  4  Dav.,  1919. 

1st  So.  Minn.  div.  6s,  1910. 

Ist  m..H.  4D.,  7s,  1910... 

Chic.  4  Pac.  div..  6a,lH10. . 

Mini  Pt.  Div.,  5s,  1910.... 
Chic.  4  Northwestern- 
Sinking  fund 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds.  .. 

Sinking  fund 

do  registered.. 

Iowa  Midland,  Ist  m..  8s.. 

Galena  4  Chicago,  exten. 

Peninffuia,  Ist  m..  conv . . . 

Chic.  4  Mil.,  lilt 

Winona  4  St.  P.,  Istm.  .. 

do  2d  m 

C.  C.  C.  4  Ind's— lat,  78,  B.  t. 

Consol.  mortgage 

C.  St.L.4  N.  O.-  "Ten.  lien  78 

Ist  con.  7s 

C.  St.  P.  Mlnn.4  O'aCons.es 

Ch.St.P.4  Min.,l8t  6S.1918 

N.Wisc.  Ist  M.,  6s.,  1930 

St.  P.4  Sioux  Cist  8s.l9Ifi 
Chic.4E.lil..lstS.F.C'y,1907 
Dei.  iJick.  4  W.-7s,  oonv.. 

Mortgage  "s,  1907 

Syr.  Bit  sh.  4  N.  Y.,  1st,  76 

Morris  4  Essex,  tst  m 

do  2d  mort. .. 

do  bonds.  1900 

do  7s  of  1871. 

do  iBt  con.,g'd.. 
Del.4IIud.Canal— lstm.,'84 

l8t  mortgage,  1891. 


123 


il2l)i     ... 

tl22 
122  I  .. 
123JS:121 
lOlkl  .. 
....  122 
107><I109 
;....'10O 
10«^:iO7 

109    I    ..     ' 

t....[  09 


01« 
40 


11 
25' 


3« 


27>t 


24 

S3H 
IM 


18,.; 
or 


iiOM 

105 
131X 


UOJ* 
124  J* 
124H 
106>v 
1107 
127 
102 
\M 

;ii8 

tmii  125 

...  1 121 

113    I    .. 

113 

i03u'io:«< 

illl« 


110 


108S« 
130' 

123' 


*109 
1C9 

*i;6 
;i2ts 

122 

133 


119 

12:J>4 

107>i 

115 

118 

117 

122k 
113" 

lua 

12) 

t!35 


111 


119 


108 


93 


103« 
114 


S5k 


etocmont  Silver  Mining 

Sutro  Tunnel ? 

Railroad  Bonds. 

{Stock  Exchanffe  Pj-icen.) 
Alabama  Central.lst  Os.1016 
Bait.  4  O.— 1st  6s.Prk.t>.191ti 

Bost.  H.  4  Erie-lst  m Ol^i  62K 

Bur.Ced.R.4North.— Ist.Ss    \WH  Ul 

Mlnn.4St.  L. ,1st,  7s,  guar    125 

Iowa  City  4  West'n.lst  7s 

C.Ran.  la.  Falls  4  N.lst  Oh 
Central  Iowa,  1st  m.78,  1899 
OheBap.4  O.— Pur.  m'y  fund 

68,  gold,  series  B,  Int.  def. 

68,  currency,  int.  deferred 
Chicago  4  Alton— Ist  mort. 

Income S 

Sinking  fund 

JoUet  4  Chicago,  1st  m. . . 

Louls'a  4  Mo.,  1st  m.,  guar 
do  2d  78,  1900. 

Bt.  L.  Jack.  4  Chic.  1st  m. 
do  1st  guar. (504)  7». '94 
do  2d  M.  (360)  78.  1.S98 
do      2d  guar.  1 188)  7s,'«S 

Mlss.Riv.Bridge,l8t.B.f,88     

Chic.  Bur.  &  Q.— 8  p.c,  Ist  m  il08 

Consol.  mort.,  "s ' 

58,  sinking  fund 

ChicRk.  1.4  P.— 6s,  cp.,1917 

68,  1917,  registered 

Keok.4  Des  M.,  1st,  g.,  5s.    lOljil 
Jentral  of  N.  J.— Ist  ni., '90.    118     119 

1st  eonsolldated,  assent'd 

Convertible,  assented 

Adjustment,  1903 

Leh.4  W.  B., con., g'd.is'd 

Am.  Dock  4  Impr.,  ass'td       ilSlW 

Ch:c.Mil.4St.P.— l8t.8».P.D    1.12    ' 

■M  TTinrt.,  7«-in.  P.D..1S98  tI22 


103 
113' 

120  I 
102  it 
115 


tlU 


127 


i06« 


'106 
1125 
124 


do  extended . 

do  Coup..  7s. '94 

do  Reg.  78.  '94. 

Ist  Pa.  diT.,coup.,  7s,  191 1 
do  reg.,  7s,  1917  . 

Albany  4  Susqueh.,  1st  m. 

'do  2d  mort       109     110 

do       Ist  con.,  guar    I2_l    1121 

Rens.4  Saratoga,  1st, coup 

do  Ist.  reg. 

Denv.4R.  Grande— Ist.lWlO       ....,:19 

do        1st  cons.  7s.  1910    iMH\U5 

Den.S.  P.&Pac.,lst7s,1905    109    -110 

Erie— Ist  mort.,  extended..    128>4i 

2d  mortg.,  ext'n  5s.  1919.    J108    lUO 

3d  mortgage.  7s.  18aS 107 

4th  mort.  E.tt..  5s.  1920...  *108      109 
athraortgage,  7s.  ISaS....  4113    I    ... 

1st  cons,  gold  78, 1920 12«!i  I2H 

Long  Dock  bonds 119>4 

Buff.  N.V.4E,  Istm.,  1916    128 
N.Y.I.,.E.*W..  newad6s..  il02i4 
do    Ist.con.,  f,  cp..7s       — 
do  2d.con.,f.cp.,5».»s      97 
Flint  4  P.  Marq.,  M. 6s,  1920       .... 

IClul.  llar'g  4  S.  Ant'o.  1st  «9,    103 
1st  La  Grange  Ex  .6»,1910 
2d  mortgage.  18.  1901.  ...        .... 

Gu'f  Col.  4  S.  Fe-79,1909. .    110  _, 

lllan.4  St.  Jos.— 89.  conv...     109}^  110 
'lIoU8.4Tex.C.-lst.m.l..7s     112M  113 
Ist  mort..  West.  Div.,  7s., j  111 
Istraort.,  Waco4N.,  73.  *1I0 

2d  C  Main  line,  88 120 

2d  Waco  4  N.,  8s .... 

Inc.  and  ind'y.  79 103 

Ill.Cent.-Dub.4SiouxC.l5t    103 

Dub.  4  Sioux  C,  2d  div 

Cedar  F. 4  Minn.,  Ist  m..    114 
lnd.Bl'm4  W.— lst,pref.78    119 

1st  mort.,  7s,  1900 

2dmort.,  1909 79« 

Ind's  Decatur  4  Sp'd  1st  7s    106 

Int.  4  Gt    North.  1st  6s,gld.    113!< 

L.  Shore— M.S.4N.l.,s.f.,7s    113 

Cleve.  4Tol.,  sink.  fund..    112 

do  new  bonds.    *  — 

Cleve.  P'ville  4  Ash.,  78  113>i 
Buffalo  4  Erie,  new  bds...  120 
Buffalo  4  State  Line.  78. .  102 
Kal'zoo  4  Vv.  Pigeon,  Ist.  tl02 
Det.Mon.4T.,lst.78.'1906  120 
Lake  Shore  Div.  bonds. ..    120 

do  cons,  coup.,  Ist  1275^  130 
do  cons,  reg.,  1st..  120  ,127 
do  cons,  coup.,  2d.  125  1  .. 
do  cons.  reg..  iJd  .  124)9'123 
Louisv.4  Nash.— Cons.m. ,7s    119    I    .. 

2d  mort.,  7s,  gold 106 

Cectlion  Branch,  7b 1OTK     .. 

N.O.  4.Mob..lst8s.  1930..     101      103W 
E.  U.  4  Nash.,  1st  8s,  1919       ...    108 

Gen.raort  .  8s,  1930 105>j  106 

Pensacoladiv.,  6s.  1930..  tl04     108 


120 
12llH 


112H 


105 
105 


U9ii 
89H 
81 

lib" 
115 

1-.4W 
113)i 


St.  Louis  div.,  1st  as,  19211   104    1108 
do  2d  3!,  19801     55>i    50 

Nashv.  4  Decatur,  1st.  7s.  *121        

,L.Krie4West.-1st68.191tl   109 

^       do      8and'yDlv..«s,iniH'      ....lOOHi 


Laf.  B1.4Mun.— 1st  6s.  1919 
Louisv.N.Alb.4Chlc— Ist  69 
Manhafn  B'eh  Co.— 7s.  1909 
N.Y.4Man.  B  ch  l8t7s.'97 
Marietta  4  Cin.— 1st  mort. . 

Ist  mort..  ster) 

Metropolit'n  Blev— Ist.lHOS 
Metropol.  Elev.-2d  6s.  1899 
Mich.  Cent.-Cons.,  7s,  1902 

1st  mort.,  89, 1882,  s.  f 

Equipment  bonds 

6s.  1409 

Jack.  Lan.  4  Sag  On.  1891. 
Mil.  4  No.— Ist  4-5-6S.  1910. 
Mo.K.4T.-Gen.con.68.1920 

Con8.ass..l904-6 

2d  mortgage,  inc.  191 1  — 

H.  4  Cent.  Mo.,  1st.,  1890. 

Mobile  4  Ohio— New  m.,  6s. 

NasU.  Ch.it.  &  St.  L.-lst  78 

N.  1'.  Central— 8s,  1883 

88,1887 

8s,  real  estate 

69,  subscription 

N.Y.C.  4Hud.,  1st  m.,cp. 

do  Istm.,  res 

Huds.  R.,7s,2dm.,8.f.,'83 

Canada  South.,  1st,  int.  g. 

Harlem,  1st  m.,  78,  coup. . 

do        Ist  m. ,7s,  reg.... 

S.  Y.  Elevated— ist,  7s.  1906 

N.y.Pa.40..prlor  lien  69.'95 

N.Y.C.&  N'n.Oen.M.,Rs,1910 

N.Y.4  NcwKng.— 1st  73,1905 

1st  6s,  1905 

Nevada  Central— 1st  m.  69. 
N.  Pac.  bond  cert.  69, 1921 
N.  Orrn9  Pac-lst6s,g.l950 
Onio  4  Mi9s.— Consol.  8.  I'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  div  . . . 
Ohio  Cent.,  1st  m..  89.  1920 
do    Ist  Ter'i  Tr.,69,1920 
Panama  S.  F.  Sub'y  Bs.  1910 
'eoria  Dec.  4  E'vilie,  1st  Os 
Evansv.  div.,lst  6s,  1920. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 
San  Joaquin  Branch  — 

Cal.  &  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— 1st  m. 
Union  Pacific— Ist  mort 

I.and  grunts,  78 

Sinking  fund 

Registered,  Ss 

Collateral  Trust,  6b.  . . . 
Kansas  Pac— 

Ist  6s,  1893 

Istes,  1896 

Denver  Div.,6s,a8sd,'99 

1st  cons.  8s,  1919 

Cen.  B'ch  U.  Pac— l9t  6s 
F'dCoup.69.  1895  ..  . 
Atch.  C.  4  P.,  1st  8s,  1905 
At.  Jewl  Co.  A  W.-lst  8s 
Utah  So.,  gen.  ro.,  7s,190fl 
Mo.Pac.lst  cons.  6s,1920. 
Pacific  KR.  of  Mo.— ist  m. 

2d  mortgage 

St.L.  4  S.F.,2d  fis,cla99  A. 
do  3-89,  class  C. 

do  3-«s.  class  B. 

do  lst«8.Pelrce,C4<) 
do    Equipra't  73,  '95 
South  Pac.  cf  Mo.— Ist  m. 
Texas  4  Pac.-lst,  6s,  1905. 

Consol.  65.1905 

Income  and  land  gr't.  reg. 

1st    RioGr,  Div.,68,  1930. 

Pennsylvania  RK — 

Pltt.s.Ft.W.4  Chlclst  m. 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve.4  Pitta.,  consol..  s.f. 

do  4th  mort... 

Col.  Chic.  A  I.  C,  1st  con . . 

do  2d  con... 

do  1st  Tr't  Co.ctf  s.ass. 

do  2d        do  ass. 

do  1st       do         suppl. 

8t.L.  Va.4T.H.,  1st  g.7s.'97 

do  2d  78,  1898 

do  2d  gtd.is,  '98 

Rome  Wat.  A  Og.— Con.  1st. 

Roch.4  Pitts — Ist, 69, 1921 

St.  L. 4  Iron  Mount'n— lst?m 

2d  mortgage 

Arkansas  Br..  1st  mort . . . 
Cairo  4  Fulton,  1st  mort. 
Cairo  Ark.  4  T..  1st  mort. 
St.  L.  Alton  4  T.  H.— 1st  m.'*120 

2d  mortgage,  pref IJllOH 

do  income 107 

Belleville  A  So.  111.,  1st  m. I      .... 

St.  P.  M.  4  .Vanit'a— 1st,  78 

2d  mort..«s.  1909 

Dakota  Ex.  8s.  1910 

Tol. Del.  4B.  r'ds,  main  8s 

1st  Dayton  Div..  69,   1910 

1st  Ter'i  Trut.Bs.  1910... 

Wab.St.L.4P..gen. .691920.. 

do    Chic.div..5s.l«10.. 

do    Hav.  Div.,  Bs,  1910.  *100 

do    T.P.4W.,lst7».1917'   116 

VTab.  RR.— Mortg. 79  of '79.'   ins 


91« 


lOOH 


Wab.  RR.— Continued.  1 

T.4Wab.,  1st  ext.7a I  \)Mi 

Ist  St.  Ii.  dlv.7s.ex  mat.cp.  tlOSJi 
2d  mortgage  ext..  ex  coup)   111 
Equipment  bonds,  78, 1888      54 

Consol.  conv.,  78 1  113 

Gt. 'W'estern.  1st  m.,  ex  cpl  111 

do  2d  m.,79,'93.ex  cpl      — 
0.4  Tol..  l9t,  7s,'90,ex  cp   t108 
ni.ASo.  Ia.,l8t  m.7s,excp!  102 
Hannibal  4  Naples,  Ist  ~ 
St.L.  K.C  4  N.K.  E.4  R., 
Omaha  Div..  1st  mort., 

Clarinda  b..  69.  1919 ; 

St.Chas.B'dge.lst.  79. 1908i 
North  Mis9ouri.  Ist  m..  79i 

West.  Un.  Tel.— 1900.  coup. 
1900,  registered ! 

Jpring.V'y  W.Works— iBt  Osi 

Oregon  R.  4  Nav.— 1st,  68. . 

INCOME  BONDS. 

Alabama  Cent'l  Inc.6s,1918 

Central  of  N.  J.— 1908 

I  Chic.St  .L.4N.O.-2d  m.  1907 
ICol.Chic.4Ind.C.,inc.7s,1890 

Cent.  Iowa  coup,  debt  certs. 

C.St.P.fc  M's  L.  Gr.,ln.6s,'98 
lChic.4  Kasfn  Iil..lnc..l907. 

ind's  Bl.  4  W'n-Inc,  1919.. 


Ill 
115 


100« 
123 


108 


9»'A 
98 


108 


107H^ 
10«k: 


IIOSJ^ 


110    !    .., 
101W'!02 


112«  ... 
113 

i;:«'ii2 

107HI1U8 
10-2S!  ... 
10.59il    ... 


tl08 
103 
103 

9-A 


102W 
108^ 


i  Ind's  Dec.  4  Sp'd.  2d  Inc  , 
Int.&  Gt.  Northern— 2d  Inc 
Leh.  4  Wilkes  B.Coal— I88S1 
Lake  Erie  4  W'n— lnc.7s.'99 
do  Sand'r  Dlv..incl920 
Laf.  B1.4  Mu'n.— Inc.  7. 1899 
Mobile4  O.— 1st  pref.  deben 

2d  pref.  debentures 

.Sd  do  

4th        do  

N.Y.LakeE.AW.Inc.  6s.197r 
N. Y.Pa.40.,lst  inc.  ac. 5-79. ; 
N.O.Mob.ATex.deb.9C.1930, 
Ohio  Centr.ii— Inc.,  1920.... I 
Ogdb'g4L.Cliamp.  inc.  1920 
Peoria  Dec  .4  E'vilie— Incs. 

Evansv.  div.  Inc  1920  ... 
Roch.  4  Pitts.-Inc,  192;... 
St.L.I.M.4S.— Ist  79,prf I 

2d  68.  int  ,  accum'Iatlve  . . 

Stg.Iron4  U'y.Ser'9B.Inc.94 

Xol.Delp.A  Bur.,lnc.6J.1910 

do     Dan.I)iv..«9.I910 

Tex.4  St.L.,Ld  G.ilnc.WJO 

Miscellaneons  List. 

illrokerK'  Quotations.) 

RAILROADS. 
Boston  Hartf.  4  E.-Stock. 
Chic.4Can.So.— Ist  ra.,g.,79 
Chic.4  Southwest.- 7s.guar 
Galv.  II0US.4  H.— 79,  gid,' .  1 
Kansas  4  Nebraska— Ist  m. 

2d  mort 

Long  Island- 1st  mortgage. 

do  2d  mortgage. 

Mldlandof  N.  J.— 1st,  new. 

Income,"A  " 

do       "B" 

Stock 

N.J.Simth.- Int.guar.,69.  99 
N.Y.4Greenw.  L.— lst.7s.  n. 

do  2d 

St.  Joseph  A  Pacific- 1st  m. 

2d  mortgage 

St.  Jo.  ft  Western  stock 


86«: 


128 


121 


..Il40 


Sonthern  Securities. 

(a-6*er*'  Quotations.) 

STATES. 

So.Carolina— Con.,  68  (good) 

Browne  cons 

Virginia— New  lO-lOs 


RAILROADS. 
Atlantic  A  Gulf— Consol.. 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A,— Cons.,  7s 

2d  mortgage,  78 

Stock 

B.  Tenn.  Va.  4  Ga.— 1st,  78. 

Stock 

Georgia  BR.— 78 


99H 
99 

745s 

an 


48U 
47Ji 
80 

tei 

ei' 

7S 
51 


2 

70 

■H20 

75 

85^ 

45 
112K 

88 

87 

17 

11 

35 
100 

44 

IS 

92 

54 

27 


104 
51M 


ni>i 
112 


98 
10I« 


1C8« 

idof^ 


io« 

99f 

76: 

or. 

100 

■6 


S90 
i98 


93 


Stock 

Memp.  4  Charles— Ist  cons 
1st  cons.  Tenn.  lien    .... 

Stock 

Mississippi  Cent.— Istm.  78 

.,      2d  mort.,  88 

'  N.  O.  4  Jacks.- 1st  m.,  88. . .' 

"    Certificate,  2d  mort..  88... 

Northeast.,  S.  C— let  m.,  88. 

2d  mortgage.  8s 

Rich. A  Dan.— 1st  ccnsol.,68 

Stock 

Southw.  Ga.— Conv   .7a,  *86. 

Stock  

8.  Carolina  HR.-  ist  m.,  7e 

Stock,  assessmt.  paid 

79,  1902,  non-enjoined  . . . 

,     Non-moitg.  bonds 

Western  K.  C— Ist  ro..  78.. 


tllO 
117 
142*4 
108  tt 

99 

40 
117 
1(0 
112 
I'.O 
150 
112 
111 

E4« 
105 
1!0 
110 
117 
124 
118 
104(4  10« 


66 

80 

53 
96 

89 


3 

75 

sb" 

87)i« 

47 
115 

90 

SS^ 

I8>a 

18 

S8 
101 

48 

17 

97 

50 

31 


106 
52^ 


118 

120 
147 
109« 
102 
42 

lis 

105 


112 
155 
116 

108 
112 
118 
119 


97 
110 
120 
10« 

49 
109 

"0 


93 


110 

51 
112 

71M 


I07H  109X 


fnce*  uomiiuil.      t  And  aocrued  intereat.      <  So  price  to-dsy ;  ttaea*  are  lutMt  ottoUtloas  BLtii».lLii  wwk.       i  No  QuoUtton  todaj;  latast  uile  tbla  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  I,tat. 


COHPAKIBS.         C*PIT*L. 


Mark'dlhDi('>    & 
are  not  Na'.'!.    ^ 


America' 

Am.KxchaDge 

Bower/ 

Broadwav 

Bntckera'ftDr. 

Ceotral 

Cbaae 

Chatham  

Chemical 

Cltlzene' 

City . 

Commerce 

OoBtlanDtal 

Corn  Kxch'ge*. 
SastKlver  ... 
11th  Ward'.... 

Fifth  

Fifth  Avenue'. 

Flrat 

Fourth 

Fnlton    

eallatln 

Oermau  Am.' 
German  Kxch.' 

Germanla* 

Greenwich* .  . 

Hanover 

Imp.A  Traders' 

Irvlngr 

laland  City' ... 
Leather  Manuf. 
Manhattan*  ... 

Marine 

Market 

Mechanics' 

Mech.  AsBoc'n 
MechMcs  A  Tr. 

Mercantile 

Merchants'.  .. 
Merchants*  Kx. 
Metropolis*.  . 
Metropolitan  .. 
Mount  Morris* 
Murray  iini*.. 

Nassau* 

New  Vcr».  .. 
N.  y.  County.. 
g.Y.  N.  ixJh. 

Ninth 

No.  America'.. 
North  Klver* 

Oriental* 

Paclilc" 

Park  ... 

People's*   ... 

Phenlx 

Produce*.  .. 

RepnWlo  

St.  Nicholas... 
Seventh  Ward 

Second 

Shoe  is  Leather 

S:xih  

State  of  N.  r 

Third 

Tradesmen's  . 

tTnlon 

United  States, 
west  Side* 


Sorplni 

at  latest 


DlTIDIUDl. 


Amount    •'""••Mpenod 


KXjS.OOO.OOfl 
10()|0,000,000 
lOo'  850,000 
25  1,000,000 
2.^1  »00,000 
10o!2,000,000 
1001    300,00(1 

25  450.(100 
100     300,000 

26  600,000 
100  1,000,000 
10(J  1 5.000,000 

;o0ii.ooo,ooo 

100  1,000.(XI0 
25  230,(XX) 
25  100.000 
100  150,000 
100  100,000 
100  500,0(i0 
100  3,i!00,00tr 
30  »00,0(K) 
50  1,000.000 
75  750,00(1 
100  200.000 
100     200,000 

25  200,000 
10()|l,OtlO,000 

ioo;i,3oo,oo) 

501  600,001 
50  100,000 
100  600,000 
502,050,000 
100  400,000 
100  500,000 
252,000,000 
50  500,000 

26  200,000 
10(1  1,000,0(XI 

602,000,000 
50l  1,000,000 
100!  300.000 
10013,000,000 
...I      88,700 

:oo|   100,000 

10011,000,000 
10012,000,000 
lOOl  200,000 
1001  300,000 
750.000 
700,000 
249,000 
300,000 
„  422.700 
100:2,000,000 
•23;  412,500 
20,1,000,000 
50;  125,000 
100  1.500,000 
100,  500,(100 
300,000 
300.000 
600,000 
.„,  200,01X1 
1001  800,000 
100  l,C0f),OilO, 
40  1 ,000,000i 
50,1,300,0001 
100  260,000 
IOC  I    200,00  l| 


100] 
70 1 
SOI 
25j 
60! 


•.581.400 

l.HCl.S'W 

20il,100 

1,263.900 

181,7.X)I 

468,700 

liW.llOO 

160.400 

3,:t«  «0« 

181,700 

1,831 ,00» 

2,866,1001 

23H,S00 

U03,700 

67.100 

1.1.51)0 

47.61  Ki 

837.S0OJ 

2.602,500 

1  080,5.10 

»«7  300 

815,ro., 

loi.sooi 

00.700 

»'.500 

26  OOul 

2H5.800 

2.007  800 

U3,'.i00 

5,!iOC 

444  UOO 

:,04H  5.x>i 

)'2S  loo 

306  600 

l,10S,Ooo 

an.oou 

42.400 
17O.8O0 
7-20,500 
181.400 

70,700 

i,:8j.2oo! 


J.*  J. 

M.AN. 
I.  A  J. 
I.*  J. 
.1.*  J. 
I.*. I. 
M.  &  S. 
J .  *  J  . 
Illm'ly 
J.&  J 
M.&N, 
r.*  J. 
r.4,J. 
F.AA 
I.&  J. 
I.&  J. 
I.  *  J 

1.4.1. 
|M.*N. 
A.&  O, 
P.*  A. 
May. 
M.JtN 
M.SIS. 

1.4  J 
.J.  4  J 
.1.4.1 
J.*  J 
.1.4  J. 
F.  4  A 
J.  4  J. 
.1.4  J. 
J.  4  J. 
M.4N. 

m'.4N. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 


1879.  1880.     Last  Paid. 


76,300l 

81,6001 

75D.500 

48.000 

88  300 

14U.6<l0l 

180.4001 

8i.9i0 

180,800 

231,700 

878.0001 

121.300; 

221,500; 

1,400 1 

T20  5001 

128.700 

56,200 

84,000 

175,500 

81,210 

310,3  00 

214.10'j 

326  400 

776.100 

300 

124,000: 


J.  4  J. 
M.4N. 
J.  4  J. 
.1.4  J. 
F.4  A. 
J.*  J. 
!.).4  J. 
J.  4  J, 
1.4  J. 
Q-F. 
1.4  J. 
1.4  J. 
J.  4  J. 

F."4a! 
J.  &  J. 
•J .  4  .1 . 
.J.  4  J. 
■1.4  J. 
J.  4  J. 
M.4,N. 
J.  4. 1. 
J.  4  J. 
U.4N. 


1 .  4  .1 , 


10 
16 

6 

7 

3 

6 
100 

6 
10 

8 

1?« 


120 
6 

7 


7 
14 

8 

"s 

7 
3 

4 

T 

h 


7 
7 
10 

IB 

SN 

7>4 
6 
6 
100 

8 
7 
10 


12 
5 

8 
8 

"i 

8 
10 
6 
7 
3 


7 
7 
8 
5 
S 
6 
6 
7 
14 
8 
3 
B 
7 
7 
8 
8 
6« 


.lao. 
Hay, 
Jan., 
'Ian. 
Jan  , 
Jan., 
Mar. 
Jan. 
Mar. 
Jan., 
May, 
J^n., 
Jan., 
Feb  , 
Jan., 
July 
Jan. 


30     Jan., 


P«ioa. 


1778 


8 
8 
7 
6 
3 
7 
8 
10 
7 
? 
3 

"i 

6Ji 

6 
10 

8 

6 

7 

7 

7 
10 


Jan, 
May, 
Apr., 
Feb., 
May 
May. 
Nov 
.Ian., 
Jan., 
Jan., 
Jnly, 
Tan.,; 
.Feb, 
Jan., 
Jan., 
Jan., 
May, 
July, 
May, 
Tan., 
Jan., 
.Ian., 
Tan,, 


•81.  3H 
•81    3), 
'81.  6 
'81.  8 
•81.  8M 
•81.  i^ 
■81.  4 
"81.  8 
•81.15 

'91.  an 

■«1.1« 
■81.  4 
■81.  3« 
•81,  8 
■SI.  3X 
■76.  3 
•81.  8 


■81.10 
'81.  3> 
••'I.  an  130 
•81.  4 
■81.  3 
■81.  8 
•81.  3 
■80.  3 
•81,  3X 
•81.  7 
■81.  4  140 
■80,  a  .... 
'81.  5  I 
'81.  3«  137 
■81.  4 
•81.  4 
■81.  4 
■81.  3 
•79.  2ii 
■79.  8 

■81.  3 
•91.  8« 
•bl.  5 


Bid.  Ask. 


189 

iseji 


Jan., 
Nov., 
Jan., 
Jan., 
Keb., 
Jan., 
Jai., 
Jan., 
Jal., 
May, 
Jan., 
Jau., 
Ua., 
luly, 
Feb., 
Jan., 
Jai.. 
Jan. 
Jan., 
Jan.. 
M.iy, 
.Ian., 
Jan., 
-May. 


•81.  3 
•80.  3 
•81.  4 
'81.  4 
•81.  3)i 
■SI.  3H, 
•81.  3 
■81.  3h 
•81.  4 
•81.  2H 
•81.  4 
■81.  3>s 
81.  3 
■74.  3), 
■81.  4 

'81.  3 
•81.  5 
■81.  4 
'81.  S 
•81.  3^ 
■81.  Aii 
•81.  4 
■81.  5 


98 


137 


145 
75 

103 
12 

130 
Mi 


96W 


107 

100'      101 

152m  id 


141 


1-4     Jan..  ■81.10 


1:0 


•The  Sifures  In  this  column  are  of  (late  Mir.  11, 1881,  for  the  National  bank' 
and  of  date  March  12, 1881,  for  the  atate  banks. 

Gas  and  City  Railroad  Stocks  and  Bonds. 

IGii  (jnotallons  Dy  ueOTKe  U. Prentiss,  Broker,  17  Wall  Street.! 


Gab  Coupanikb. 


Brooklyn  Oas  Light  Co 

Citizens ■Qas  Co  (Bklvn) 

do  bonds 

Harlem 

Jersey  Ctty  4  Uoboken 

Manhattan 

Ifetropolltan 

do  CertlAcates 

Mutual.  N.  y , 

do         bonds 

Nassau,  Brooklyn  

do  scrip , 

New  York 

PHnpie'K  (Brooklyn) 

Bondj 

Bonus 

Central  01  ftew  Vork  

Willlamsourir 

do  bonds 

If  etropoll  tan,  Brooklyn 

MunlrlpiU  

do         bonds  

Fulton  Municipal 


Par. 


25 

20 

l.COO 

50 

20 

80 

100 

V  r. 

100 

1,000 

28 

Va  . 

100 

10 

IjpOO 

Var. 

50 

80 

1,000 

100 

100 

'iob 


Amount, 

2,000,000 

1,200,000 

315,000 

1,850.000 

750,000 

4,000,000 

8,500,000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

,000,000 

37.1,000 

125,000 

486,000 

1,000,000 

1,000/X)0 

1,000,000 

3.000,000 

750,0001 

1  5aj,oooi 


Period. 

Var. 

Var. 
A.  40. 
F.4A. 
J.  4  J. 
J.  4  J. 
11.4  S. 
.Vf .  4  8. 

Quar. 
F.&  A. 

Var 
M.4N. 
M.AN. 
I.  4  J. 
M  4N. 

Var. 

F.X  A. 

Quar, 
A.k  0. 
M.  4N. 


Date. 
« 


Apr., 
Aug., 
I8S)S 
Feb. 
Jan., 
Ap-., 
Fefc., 
Feb.. 
Apr., 
1882 

2)iiDci;. 

3>iiMay, 


•<illll3 
■80 


M.4N. 


May, 
Jau., 

19«7 

1900 
July, 
.Jan.. 

1000 
.Tan. , 
Apr., 

188S 


45 

03 

7.5 

145 

175 

,1J5 

81  xlOO 

65 
101 

48 

X)1W| 

25 
101 

70 

60 

60 
101 

65 
16J 
103 


Ask. 

iiH" 

63 

jlOO 

80 

:80 
137 

lias 

I  67 
104 
52 

1  98 

?S« 
104 

8'1 

63 

Ot 
101 

61 
160 
110 

55 


ignotatlons  byH.  L.  Geast,  Broker,  145  Broidway.] 


Bleecker  St.  S  Fult.  Ferry— St'k! 

1st  mortgage 

Broadway  t  Seventh  Av.— Sfk 

Ist  mortgage 

Brooklyn  City— Stock 

1st  mortRaKe 

Broadway  (Brooklynl— Stock  . . 
Brooklyn  4  Hunter's  Pt.— St'k 

Ist  mortgage  bonds 

Bnshwick  Av.  (B'klynl— Stock. 
Central  Pk.  N.  4  E.  kIv.— Stock 

Consi)lid;itei]  ranrt.  bonds 

Christopher*  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry- Stock 

lat  mortKaffe,  consolidated 
Eighth  Avenue— Stuck 

iBl  mortcage 

42d  St.  i  Orund  St.  Ferry— St'k 

IstmurtKu^o 

Central  Cross  Town— Stock  .... 

lat  mortgago 

HouRt.West  St.i  Pav.F'y— Sfk 

1st  mortgajie 

Second  Avenue— Stock 

8d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  Euurtga^e 

Third  Avenue— Stock 

1st  mortKa;:e 

Twenty-third  Street- Stock.  .'. 

lat  mortgage. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
o004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1.000 
5004  c 

100 
1,000 

100 
1,000 

100 
1.000 


900,OOOi;J 

694,000 

2,100,000 

1.500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

i,'ioo,ooo 

650,0(10 
230,000 

1,200,000 
900,000 

1,000,000 
203,000 
748,000 
2S«,000 
600.000 
2(Kl,00) 
250,000 
600,000 

1,199,503 
150,000 

l,0."iO,000 
200,000 
750,000 
500,000 

2,000,000 

>■  ,000,000 
600,000 
280,000 


4  J. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.  4  0. 
J.  4  J. 
J.  A  J. 

Q-J. 
J .  4  D. 
F.4A 
J.  4  J. 

Q-F. 
J.  *D. 

Q-J- 
J.4J. 
M.4N. 
A.40. 


.M.4N 


J.  ft  J. 
J.4J, 
A.4U. 
V(.4N. 
M.4  8. 
V1.4N. 
J.*  J. 
Q-F. 
J. 4.1. 
F.ftA. 
M.4N. 


June,  '93 
A  pi.,  ■SI 
Jan.,  ■SI 
May,  '81 
Apr., '93 


Jan.,  'H  23)t'  26 
J'lv,1900il05  1 110 
Apl.,  'Fl  125      130 

■     106 

170 
110 
150 
100 
103 
100 
112 
115 
100 

no 


July,  '8)  10,3)< 
May,   '81  !«5 
Nov., '8')  102 
Apl„  '81 140 
Apr.,  '^1,   95 

1888      102K 
Jan.,  'all   115 
Apl.,  '81  108 
l)ac.l802, 112 
Feb  ,  '81,   90 

l><98       100 
May,  '81  165 


Sov.1901 


July. 
Jan., 

Apr. 
(let., 
8ent. 
Feb., 
J 11 1  y 


'94 

81 

'85 

•80 

•83 

•81 

•no' 1 10 
Feb.,  •8r  180 
lulv,  •901108 
F»b  , '81  145 
May,  'rfSilOS 


114 
175 

loe 

170 

no 

40 
103 

so 

102^ 

9;iv 

100 
104 
101 
163 


110 
18C 
115 

ItO 

106 
101 
102X 
106 


412 
150 
113 


»  Tuia  column  shows  last  divldena  on  $tocla,  nnt  the  date  of  maturity  of  ioiiis . 


Insnrance  Stock  List. 

[  laoMtlont  by  K.  B.  BaiLir.  Broker.l  Fine  Street.] 


CoarAjiist 


Pbios. 


American f 

Amerlccn  Bzch 

Uowery 

Broalway 

Brooklyn 

Cltltent'.    ...1 

City 

Clinton 

Columbia 

Commercial  ... 
ConttneataL,  t 

Kagle 

KmplreClty.... 

iixciianite 

Farragnt 

Firemen's  

Firemen's  Tr .. 
Franklln4Km( 
German-Amer. 

Germanla 

Globe 

Greenwlch»... 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hop3  

Howard 

Iraporters^4  T. 

Irving 

Jefferson 

Kings  Co. (Bkn) 
Knickerbocker 
Larayette(Bkn) 
Lamar..  .[.. 

Lenox 

LongIsl.(Bknjt 

Lorlliard  ' 

Manur.4  BuUd. 

Manhattan 

Mech.4Trad^rs 
Mech^lcs'CBkn) 
Mercantile., 
Merchants'. 
Uontauk  (Bkn) 
Nassau  (Bklyn 

National 

N.Y.Kqultable 
New  York  Fire 
N.  Y.  4  Boston 
New  York  City 

Niagara 

North  lilver... 

Pacific 

Park 

Peter  Cooper.. 

People's 

Phenlx 

Belief. 

Bepubllc t 

Kutgers' 

Standard 

Star 

Sterling 

Stay  vesant 

Tradesmen's.,.. 
United  States.. 
Wpstchester. .. 
WUliamsb'g  C . 


1K« 
80 


■  Over  all  liabilities.  Including  re-lnsarance,  capital  and  scrip, 
t  Surplus  includes  scrip. 
t 

City  Securities. 

LQnotatlons  by  DAHist,  A.  Uobait,  Broker,  27  Pine  Street.] 


KeiB  rork: 

Water  stock 18)1-63. 

Croton  waierbt,ock..lS45-51. 
do  do       ..H5-i-60. 

Croton  Aqued'ct stock.  1865. 
do       pipes  and  mains. . . 

I0      reservoir  bonds 

Central  Paik  bonds.  .1S5S-57. 
do        QO        ..18,53-65. 

Dock  bonds ISTO. 

do       :  1^75. 

Market  stock 1365-68. 

Im^t  )vement  stock —  1869 

do  CO     1819. 

Consolidated  bonds var. 

Street  imp.  slock var. 

do         do        var. 

New  consolldared 

Weitchester  County 

Consolidate  1 , 

Asses-meot 


INTKEBST. 


5 
5 
6 

e 

7 

6 
5 
6 
7 
8 
7 
6 
7 

?■*• 
7 

?"■ 

I 

5 


Mouths  Payable. 


Feb.,  May  Aug. 4  Nov, 

do  do 

do  do 

do  do 

Mav  4  November. 

Feb. .May,  Aug.4  Nov. 

do  (*o 

do  do 

May  4  November. 


May  4  Novo'n?)er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
do  do 

Qua^'terly. 

May  4  November. 


Bonds 
due. 


1880 

1890 
1883-1890 
1884-1911 
18!M-1«()0 
1907-1911 

1898 

1893 

1901 

181  IS 
1894-1897 

1889 

18<I0 

1901 

1SS« 

1882 

1896 

1894 

19W 

1884 


Bid.  AsSE 


100 
106 
104 
106 
U2 

lis 

108 
115 
123 
115 
127 
107 
115 
122 
107 
102 
116 
122 
109 
102 


ini 

107 
lOU 
120 
128 
120 
109 
!16 

me 

116 
128 
108 
118 
123 
108 
105 
lie 
r23 
112 
103 


[Qncutlons  by  N.  T.  Bisbs,  Jr.,  Broker,  1  New  St,] 


Srootii/n— Local  Im  ir'em't 

City  bonds 

do        

P'lrkbonds 

Water  loan  bonds 

Brtdgebonds.... 

Waier  loan 

City  bonas 

Kings  Co.  bonda 

do         do    

Park  bonds  

Brlites 

■All  Brooklyn  bonds  Bat. 


Jaiiiary  4  July, 
do  io 

do  do 

do  do 

do  do 

ao  do 

do  do 

Itay  4  November, 
no  do 

January  *  July, 
do  do 


102^ 

107 

137 

137 

137 


ISSO-ISSS 
l8o.3-18,tl 

:9i5-ls«4 

1HOO-I«.'4 
UI04-19!-? 
1880-1902' 107 
lS81-l,siKi  Wi 
1880- lw»ti  106 
18.80-18831114 
1984  ,124 
1907-1910  121 


108 
118 
140 
140 
140 
123 
118 
111 
118 
127 
125 


[Qnotstloiu  by  C.  Zabriskii,  47  Montgomery  St..  Jersey  City.] 


Jernty  Cliv~ 

Watei  loan  , long 

e 

January  4  Jnly. 

I8»5 

1(6 

107 

do       1M»-71. 

7 

January  4  Juiy. 

188»-10O2 

.11 

112 

Improvement  bonds 

7 

J.4  J.and  J  4  D. 

18UI-M 

'08 

110 

Bersen  bondi I8«g-<1. 

7 

January  and  July. 

1900 

07 

108 

466 
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JuxjjcstnxiCttts 


STATE,  CITlt  AND  CORPORATION  FINANCES. 


The  IifTBSTORS'  SupPLBMBST  contains  a  complete  exhibit  of  the 
Funded  Dtbl  of  Stales  and  Cities  and  of  th'.  Stocks  and  Bonds 
■of  Railroads  and  other  Gjmpanies.  It  t«  pablishei  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheoniclb.  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAL    REPORTS. 

Chieagro  Milwaukee  &  St.  Paul. 

{For  the  year  ending  December  31, 1880.) 

The  report  of  the  President,  Mr.  Alexander  Mitchell,  shows 
that  the  gross  earnings  in  1880  were  $13,086,118,  an  increase  of 
$3,073,298  over  1879.  The  eperating  expenses  increased  $2,- 
268,630  and  net  earnings  $804,668.  The  average  price  per  ton 
per  mile  received  for  freights  for  a  series  of  years  past  has 
been  as  follows :  1872,  2  43-100  cents;  1873,  2  50-100  cents;  1874, 
2  38-100  cents  ;  1875,  2  10-100  cents  ;  1876,  2  4-100  cents  ;  1877, 
2  8-100  cents  ;  1878,  1  80-100  cents ;  1879.  1  73-100  cents  ;  1880, 
1  76  1100  cents. 

"  In  our  last  report  it  was  stated  that  the  comoany  owned 
Jind  operated  2,231  miles  of  railway,  of  which  199  miles  were 
embraced  temporarily  in  other  organizations.  Of  these  199 
miles,  120  have  since  been  transferred  to  this  company,  consist- 
ing of  the  Viroqua  Railway  (32  miles),  the  Madison  &  Portage 
Railroad  (39  miles),  both  in  Wisconsin,  and  the  Dubuque 
Southwestern  Railroad,  extending  from  Farley  to  Cedar 
Rapids,  in  Iowa  (49  miles).  The  Minnesota  Midland  (59  miles) 
and  the  Oshkosh  &  Mississippi  (20  miles)  are  still  held  and 
operated  by  the  company  on  contracts  of  lease  ;  but  the  securi- 
ties of  both  are  almost  wholly  owned  by  this  company.  The 
following  roads  have  been  purchased  during  the  year : 

ililei. 

Hadtings  &  Dakota  extension,  from  Glencoe  to  Ortonville 128 

Soutliem  Minnesota  Railway 347 

Cliicago  Clinton  Dubuque  &  Minnesota  Railroad 324 

Wisconsin  Valley  Railroad 109 

Mineral  Point  Railroad . ..: 51 

Pine  River  Valley  &  Stevens  Point  Railroad 16 

Chicago  ,fe  Pacific  Railway 89 

;8iouxCity  &  Dakota  Railroad 131 

Making  of  lines  purchased  a  total  of 1,1D5 

"  The  following  addition  to  the  lines  of  the  company  have 
'been  constructed  during  the  year. 

mus. 

A  branch  to  LibertyvUle  from  the  Chicago  &  Milwaukee  Division ...  3 
An  extension  of  tue  Chicago  it.  Facitlo  Division,  from  Byron  to 

Lanark  Junction 26 

An  extension  of  the  La  Crosse  &  Davenport  Division,  from  Fayette 

to  a  point  on  the  Iowa  &  Dakota  Division  near  Fort  Atkinson 25 

An  extension  from  Brodhead,   on  tbePrairle  du  CUen  Division,  to 

Albany 7 

From  Janesvllle  to  Beloit 11 

An  extension  of  the  Hastings  &  Dakota  Dirlsion,  from  Ortonville 

west 78 

A  branch  from  Milbank  Junction,  on  said  division,  in  a  northwesterly 

dirootion 22 

Prom  Minneapolis  to  Benton,  on  the  Hastings  &  Dakota  Division. . .  28 
From   Bridgewator   westerly   threugh    Mitchell,  Iowa   &   Dakota 

Division 80 

From  Rock  Valley,  on  the  Iowa  &  Dakota  Division,  to  Eden,  on  the 

Sioux  City  &  Dakota  Division 10 

From  St.  Paul  to  Minneapolis 8 

From  Flandreau,  in  Dakota,  on  the  Southern  Minnesota  Division, 

west  to  Madison 28 

Abrauch  from  Ej^an,  on  said  division,  to  DbU  B;ipids 13 

An  extension  of  the  Dubuque  Division,  from  Midland  Junction  to 

Clinton 7 

Making  in  all,  constructed 349 

"  The  roads  purchased  and  constructed  give  an  increase  of 
1,544  miles,  and  make  the  company  now  the  owner  of  3,775 
miles  of  completed  road."    »    *    * 

"  The  purchase  of  the  Chicago  &  PaciBe  Railway  gave  the 
company  a  line  directly  west  from  the  city  of  Chicago  to  Rock 
River,  which  required  only  the  construction  of  26  miles  to  con- 
nect with  the  Southwestern  Division  of  this  company  near 
Lanark.  That  connection  has  been  made,  and  the  company 
now  owns  a  direct  route  from  Chicago  to  the  Mississippi  River 
at  Savpnna,  and  thence  westerly  to  Marion  and  Ced.ar  Rapids. 
The  distance  from  Marion  to  the  Missouri  River  at  Council 
Bluffs  is  about  265  miles,  and  with  the  construction  of  a  line 
between  these  points  the  company  would  have  as  direct  and 
short  a  line  from  Chicago  to  Council  Bluffs  as  any  other  com- 
pany."   *    *    * 

"  la  connection  with  the  purchase  of  the  Southern  Minnesota 
and  Southei'n  Minnesota  Railway  Extension  companies,  this 
company  became  the  beneficial  owner  of  315,000  acres  of  excel- 
lent land  near  the  lines  of  those  companies.  The  company  has 
also  received  from  the  Government;  on  account  of  the  exten- 
sion of  the  line  from  Algona  to  Sheldon,  in  Iowa,  120,000  acres, 
and  by  a  .settlement  with  the  McGregor  &  Missouri  River  Rail- 
road Company.  130,000  acres.  It  has  also  claims  on  the  Gov- 
ernment, which  it  hopes  will  be  recognized,  for  170,000  acres  in 
addition.  A  land  department  has  been  organized  and  is  now 
.  disposing  of  these  lands,  which  have  much  to  commend  them  to 
iaettlera,  and  are  in  good  demand*"    *    *    ♦ 


*'  The  company  has  now  821  miles  of  its  road  laid  with  steel 
rails,  being  an  increase  of  204  miles  in  the  past  year  ;  and  the 
following  new  equipment  has  been  added :  58  locomotives,  3 
sleeping  cars,  16  first-class  coaches,  13  baggage,  postal,  mail 
and  expre.s3  cars,  3,000  box  freight  cars,  30  cabooses,  550  stock 
cars,  700  flat  and  coal  cars,  1  steam  excavator. 

"The  entire  cost  of  the  company's  property,  including  rolling 
stock,  depot  grounds,  cattle  yards,  elevators,  warehouses, 
docks,  &c.,  is  represented  by — 

Common  stock $15,404,261 

Preferred  stock 12,404,483 

Mortgage  bonds,  including  $3,000,000  of  pre-existing  mort- 
gage debt  on  purchased  roads 70,172,000 

Making  a  tot.il  of $97,980,744 

on  3,775  miles  of  road,  being  at  the  rate  sf  $25,955  per  mile." 

Statistics  for  four  years,  compiled  in  the  usual  form  for  the 
Chbohicij!,  are  as  follows : 


Miles  owned 

Miles  I's'd  &  contrel'd 

Total  oi>erated . . . 

I.«comotlves 

Pass.,  mail  &  exp.  cars 

Freiirht  cars 

Coal  and  other  ears  . . 


BOAD  AND  EQUIFMENT. 

1877.  1878. 
1.412  1,512 
260 


1,412 
214 
177 

3,956 
819 


1,772 
226 
192 

4,316 
914 


1879. 

2,231 

128 

2,359 

299 

231 

5,931 

1,372 


1880. 
3,775 


3,775 

425 

319 

10,530 

2,810 


OPERATIONS  AXD  FISCAL  BESULTS. 

Operationt — 

Passengers  carried...      1,139,621       1,412,603      1,555,446 

-  •■  55,925,449    65,498,189    78,119,592 

3-21  cts.         3-09  cts.         2-93  cts. 

1,687,057       1,955,699       2,,559,734 

Freight  (tons)  mil'ge.271,.598,133  321,818,902  401.595,734 

Av.  rate  p.  ton  p.  mile       2-08  cts.        1-80  cts.         172  cts. 


Passenger  mileage . 
Rate  per  pass.  p.  mile 
Freigtit  (toii8)  moved 


1,780.169 

5,627.906 

70d,819 


2,011,496 

5,7.50.497 

689,774 


2,273,701 

6,850,755 

888,363 


2,127,501 

111,561.919 

2-84  cts. 

3,260,.553 

504,876,154 

1-70  eta 

$ 
3,159,051 
8,884,227 
1,042,841 


Harriings— 

Passenger 

Freight 

Mail,  express,  &o*  

Total  gross  cam'gs.  8,114,891  8,451,767  10,012,819  13,086,119 

Oaerating  expenses—  $  $  ^  ._  .  „.„^„„« 

Maint.  of  way,  &c....  808,090  845,883  1,037,643  1,549,279 

Maint.  of  equipment.  677,288  748.143  784,400  1,086,899 

Transporfn  expen'st  2,277,109  2,581,029  2,944,408  4,073,7a6 

Taxes                301,109  306.614  329,965  375,028 

Miscellaneous 38,.593  45,906  46„522  45.914 

Extraorduiary 438,244  264,738  330,856  611,549 


Total  operating,  exp.      4,540,433      4,792.313 

Net  earnings 3,574,461      3,659,454 

P.c.  of  op.ex.  to  ear'g«  5600  5670 


5,473.794      7,742,425 

4,539,025      5,343,694 

54-70  59-20 


*  Including  elevators,  stock-yards,  &c.  ^   ^  .. 

t  Including  elevators,  stock-yards,  personal  iiyurics  and  damages  to 
property,  legal,  insurance,  rent  of  cars,  &e. 


Receipts— 
Balance  January  1. 

Net  earnings 

Other  receipts 


ntCOMX  ACCOUNT. 
1877.  1878. 


1,433,645 
3,574,461 


2,359,306 

3,659,454 

13,430 


1879. 

$ 

2,520,074 

4,539,024 

74,517 


1880. 

$ 

3,531,538 

5,343,694 

324,298 


Total  Income 5,008,106 

Disbursements—  9 

Interest  on  debt 2, 162,159 

Miscellaneous 4,034 

Div8.  on  pref .  stock  ♦ .  429,607 

Divs.  on  com.  stock 

Sinkingfuud 53,000 

Balance,  surplus 2,359,306 


6,032,190      7,133,615      9,199,530 

fR  %  S 

2,287,407      2,837,385 


2,135,730 

32,040 

1,289,346 

'55,006 
2,520,071 


859..564  859,561 

385,106  11,078,298 

70,000  81,000 

3,531,538  4,343,283 


Total 5,008,106      6,032,190      7,133,615      9,199,530 


*  A  portion  of  these  dividends  on  preferred  stock  was  stated  as  payable 
out  of  the  earnings  of  the  previous  year  as  follows:  In  1877,  $429,607 ; 
In  1878.  S859.564:  in  1879.  $429.781 ;  and  in  1880,  $429,781. 

t  $968,931  paid  out  of  earnings  of  1879. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAK. 

1877.              1878.  1879.  1880. 

Assets —                                 $                      $  "  "P 

Railroad.equipm't,&c  56,886,833    59,001,257  63.399,448  99,185,683 

Stocks  owned,  cost...      1,515,750 »    2,469,096  7,133,028  '2,163,567 
Bonds  owned,  cost ...         3.33,171) 

Bills&acc'tsrec'vable         161,653          185,610  483,604  733,992 

Materials,  fuel,  &c...         199,186          133,127  3Sr),971  564,715 

Cash  on  hand 1,181,017          976,160  801,694  382,951 

Daven.  &  N'west  RR 1,7.^)0,000 

Miscellaneous  items..         264,565          318,660  ll-.!,3-29  232,736 


Total 60,562,205 

Liabililies —  $ 

Stock,  common 1 5,404,261 

Stock,  preferred 12,279,483 

Bonds(sce  SuprLEM'T)  29,954,500 

Allothcrdues&acc'ts  200,099 

Income  account 2,359,306 

Unpaid  pay-rolls,  &o.  364,556 

Advances 


63,083,910  74,066,074  103,313,644 

15,404.261  15,404,261    15.404,261 

12.279,483  12,279,483    12,401,483 

32,088,500  41,349,500  167,172,000 

305,877  789.927       2,067,165 

2,520,074  3,531,538      4,343,283 

484,715  711,365      1,048,541 

873,911 


Total UabiUties...   00,502,205    63,083,910    74,066,074  103,313,644 

*  The  large  decrease  in  this  item  from  1879  is  cansed  by  the  merging 
into  the  C.  M.  &  St.  P.  system  of  several  roads  whose  bonds  and  stocks 
were  held,  and  which  ioarts  are  now  included  under  "  construction." 
The  items  in  1880  were  as  follows:  Stock  and  lionds  of  Dubucjue  South- 
westei-n  RR.,  $218,033;  bonds,  stocks,  Ac.  of  Minn.  Midland.  .$307,751; 
Madison  &  Portage  RR.  bonds.  $381,271 ;  Oshkosh  &  Mississippi  River 
RR.  bonds,  $205,000;  Sioux  City  &  Dak  eta  stock  and  bonds.  $508,871; 
Dakota  So.  stock  and  bonds,  $81,390;  McGregor  &  Mo.  R.,  $-150,550; 
Clear  Lake  Park  lionds.  $3,000 ;  City  of  Hastings  bonds.  $7,700. 

t  This  item  was  increased  bv  the  issue  of  the  following  bonds  :  f^onsol. 
niort,  $1,700,000;  Iowa  &  Dakota  extension,  $7'J6,000;  La  Crosse* 
Davenport,  $715,000;  Chicago  &  Pacillc,  $3,000,000;  Hastings  &  Dak. 
Div..  $4,060,000;  Southern  Minnesota,  $6,800,000;  Mineral  Point, 
$1,-200,000;  Dubuque  Div,  $6,022,000;  Iowa  &  Dakota  Div..  $5,000; 
Wisconsin  Valley,  $1,700,000;  land  grant  incomes,  $373,000;  total 
increase,  $26,301,000.  Bonds  already  issued  were  decreased  to  th* 
extent  of  $478,000,  making  the  net  increase  $25,822,500. 
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St.  Loals  Alton  &  Terre  Hante  Railroad. 

(For  the  year  ending  Dec.  81,  1880.) 

MAIN   LUTE   *  ALTON   BRANCH. 

The  receipts  of  the  Indianapolis  &  St.  Lonis  Railroad  Com- 
pany, leasee,  from  this  portion  of  the  property,  were  as  follows: 

From—  1879-  IS-SO. 

Frclelit  $643,367  $915,240 

Pas8ei.>!era.: 2711,it41  312.U()4 

Express 19.835  22,.'S2:i 

Mall  26.986  20,341 

Ml8eeil)mcouB 77,892  116.6.->0 


Total $1,040,023 


$1,417,663 


"  Showing  increased  earnings  in  1880  over  1879  of  1377,639. 
The  expenses  in  1880  were  $980,723— an  inerea.se  of  $243,702 
over  the  expenditares  of  1879.  The  eipense.s  of  1880  absorbed 
69'17  per  cent  of  the  eaminsrs,  as  compared  with  709  per  cent 
in  the  preceding  year.  Of  the  annaal  minimum  rental  of 
f450,000  due  this  company,  the  lessee  company  paid  $422,283 
under  the  order  of  Court  requiring  the  payment  of  30  per 
cent  of  the  gross  earnings,  leaving  a  rental  balance  of  $27,716 
due  for  1880.  The  total  balance  due  from  the  lessee  company, 
December  31,  1880,  on  rental  account,  amounted  to  $490,204. 
This  portion  of  your  road  has  been  indifferently  maintained 
during  the  year.  Indeed  the  superficial  improvements  and 
renewals  made  by  the  lessee  company,  for  the  past  ten 
years,  to  the  leased  plant  have  resulted  in  a  general  impair- 
ment of  the  property."  *  *  ••  The  pending  suit  against  the 
lessee  company  and  the  guarantors,  to  enforce  the  provisions 
of  the  lease,  is  progressing  satisfactorily."    *    * 

CAIRO  SHOBT   LINE  DIVISION. 

"The  Belleville  Branch  (or  Belleville  Divisiot.)  own.Dd  by  the 
company  ;  the  Belleville  &  Southern  Illinois  Railroad  (or  Du 
Quoin  Division),  and  the  Belleville  &  Eldorado  Railroad  (or 
Eldorado  Division),  leased  lines,  form  what  is  commonly  known 
as  the 'Cairo  Short  Line.'  The  gross  earnings  of  this  line 
for  1880,  compared  with  those  of  1S79,  are  as  follows : 

CROSS  EARNTNQS. 

From—  1879. 

PasseuKers $116,847 

Coal 204,126 

MiscellaneouK  frelgbt 222,043 

Mall 8,541 

Express 5.243 

lUscellaneoas 8,797 


1880. 

Increase . 

$150,313 

$33.4el6 

248,233 

44,107 

299,999 

77,936 

10,923 

2,378 

8,420 

3,177 

11,188 

2,390 

$729,078 

$163,476 

352,230 

62,478 

Total $565,602 

Expenses 289,751 

Neteamings $275,850       $376,847       $100,997 

•'  Of  this  total  increase  of  $163,476,  the  sum  of  $30,276  was 
earned  from  July  1  to  December  31  on  the  Eldorado  Division 
(Belleville  &  Eldorado  Railroad)  leaving  an  increase  of  earnings 
on  the  Belleville  and  Du  Quoin  divisions,  of  133,200  as  com- 
pared with  the  preceding  year.  This  handsome  result  has  been 
attained  partly  by  the  lease  of  the  Bellville  &  Eldorado  Rail- 
road, and  partly  by  the  increased  improvements  of  rates  on  the 
transportation  of  coal  and  general  traffic  between  St.  Louis  and 
Belleville." 

I>'C01(B  ACCOUNT  FOR  1880. 
Debit. 

Interest  on  funded  debt $474,000 

Main  line  expenses 9, .583 

Main  line  le^al  expenses  , 2,6ol 

New  e<iiiipnient 43,950 

Trausi'ortation  expenses,  Cairo  Short  Line 352,230 

Bental  B.  &S.  I.  RR 147,344 

Reutnl  B.  i  E.  RR 9,082 

Balance *735,286 

$1,774,130 
Credil. 

Balance  from  1879 $158,179 

Uinininin  rental  main  line 450.000 

EaniinRB  Cairo  Short  Line 729,078 

Net  amount  received  from  special  committee,  collected  from 

purchasing  committee 432,327 

Interest 4,095 

land  sold 450 


$1,774,130 

'The  credit  balance  of  the  income  account  Is  not  an  actual  cash 
balance,  but  is  composed  principally  of  claims  for  rent  against  the  lessees 
that  are  now  being  litigated,  and  of  the  nominal  par  of  eciuipment  mort- 
gage bonds,  received  in  part  settlement  of  the  suit  against  the  purchasing 
committee. 

Grand  Trnnk  of  Canada. 

(For  the  half-year  ending  Bee.  31, 1880.) 

This  company's  report  for  the  half-year  ending  December  31, 
1880,  covers  1,273  miles  worked,  against  1,299  in  1879.  Charges 
to  capital  account  during  the  year  were  JE283,423,  of  which 
£266,949  for  pre-preferential  securities  redeemed  with  proceeds 
of  debenture  stock,  £50,707  for  new  work,  £19,200  for  new 
equipment  and  £6,502  for  land  and  land  damages. 

The  earnings,  &c.,  for  the  half-year  were: 

„  1880.  1879.  Tnereate. 

Gross  earnings £1,158,407        £978.202        £180,205 

Expenses 783,804  712,807  71,087 


Net  earnings £374.513 

interest  on  Int.  Bridge 13.032 

Interest  on  Chic.  &  G.  Trunk  b'ds.  10,121 


£265,395 
11,830 


£109,118 

1,196 

10,121 


„    Total -£397.666 

Per  cent  of  expenses 67-67 


£277,231 
72-87 
The  tra^c  reported  for  the  year  was  as  folio  ats: 


£120,«35 


1880. 
PassengerR  carried 1,185,080 

Tons  freight  curried 1,026,035 

Avoiage  receipts  per  passenger 68^i<l. 

Average  receipts  per  ton 11 5d. 


1879.  Inereate., 

1,102,701  H2.3B8 

1,407,458  22 1. .',07 

65  •4d.  3>«l. 

100  >sd.  5>id. 


Great  Western  of  Canada. 

(For  the  half-year  ending  January  31,  1881.) 
For  the  half-year  the  total  charges  to  capital  account  amount, 
less  credits,  to  £7,775.  Terminable  bonds  amounting  to  £67,400, 
of  which  £58,900  bearing  7  per  cent  and  £8,500  6  per  cent  inter- 
est, have  been  redeemed.  Five  per  cent  perpetual  debenture 
stock,  amounting  to  £61,500,  has  been  issued  during  the  half- 
year. 
The  revenue  account  is  as  follows: 

1880-81. 

Gross  eaminga 4513,042 

Expenses 315,536 

Neteamings «197,506 

Interest,  Iom on  leased  lines,  &c...        08,734 

Balance £98.772 

Det.  Q.  H.  &  Mil.  dividend 9,240 

Expenses  include  transfers  to  reserve  funds,  and  were  61'51 
per  cent  of  net  earnings,  against  61*25  per  cent  last  year. 

The  statement  of  revenue  for  the  entire  year  is  as  follows: 

18S0.  1879.  Inrreate. 

Gross  earnings £950,476        £826.!)11        £123..5tJ5 

Expenses : 616,763  560,710  56,055 


1879-80.       Inereate. 

£461,140        £91,90-.i 

283,740  3130a 


£177,400 
98,190 

£79,210 


£20,106 
544 

£10,562 
9,240 


Neteamings £333.711 

Interest,  &c 201,879 

Balance £131,832 

Detroit  G.  H.  &  Mil.  Div 18,493 


£266,201 
197,162 

£69,039 


Balance  for  dividend £150,325  £69,039 

Charlotte  Colnmbia  &  Angnsta. 

(For  the  year  ending  Sept.  30, 1881.) 
The  earnings  of  the  year  were  as  follows  : 

1879-80. 

Passage $152,623 

Freight '. 359.366 

Mails,  etc 29,126 


£67,510 
4,717 

£62,793 
18,493 

£81,286 


1878-79. 

$132,521 

298.473 

47,490 

$478,491 
245,822 


Total $541,116 

Expenses 356,549 

Net  earnings $184,566  $232,669 

The  income  and  profit  and  loss  accounts  were  as  follows  : 

Net  earnings,  as  above $184,566 

mtereston  aU  debt 191,033 

Deficit  for  the  year $6,456 

Judgment  paid  Carolina  Central  Co 632 

Total... $7,089 

Profit  and  loss  Sept.  30, 1879 $105,121 

Collected  on  old  accounts 1,360 

106,482 


Balance,  Sept.  30,  1880 $99,392 

Little  Rock  &  Fort  Smith. 

(For  the  year  ending  December  31, 1880.) 
The  annual  report  gives  the  number  of  miles  of  railroad  in 
operation  as  follows :  Little  Rock  to  Fort  Smith,  165  miles; 
branch  from  Russellville  to  Ouita,  2  miles;  branch.  Ward's 
Junction,  1  mile;  total,  168  miles.  Gross  earnings,  $510,287; 
operating  expenses,  $257,828;  net  earnings,  $252,459. 

EARNINGS  AND   EXPENSES  FOR  FOUR   YEARS. 

1877.  1878.  1879.  1880. 

Passengers $82,709  $101,129  $111,052  $1'70.742 

Freight 172,3.'>3  167,083  227,844  307.522 

Express 3,493  4,274  7,125  12,309 

Telcgi-aph 3,665  4,631  5.:i01  6,165 

United  States  Mall 10,160  10,347  9,959  9,879 

Miscellaneous 3,718  1,888  9,404  3,667 


Operating  expenses 


$276,101 
.    161,921 


$2flR54 
17f,8i;6 


$370,686 
189,122 


$510,287 
257,82? 


Neteamings $114,179         $117,548         $181,563         $2J2,4.-i9 

The  land  department  shows  the  following  results  of  its  opera- 
tions for  the  year  ending  December  31, 1880  : 

Number  of  acres  sold 73,590 

Average  price  per  acre $3  92 

Number  of  sales  made 1,394 

Average  number  of  acres  to  each  sale 63 

Aggregate  of  sales $288,406 

Average  expense  per  acre  of  selling 82  cents. 

Amt.  of  taxes  paid  on  the  land  (taxes  for  1879  paid  in  1880). .    $12,294 

Amount  of  land  notes  in  hands  trustees $368,690 

Amount  of  interest  due  on  the  notes  at  maturity $122,000 

Total  number  of  acres  sold  to  December  31,  1880,  less  num- 
ber canceled -.    280,84  8 

Acres  remaining  unsold 848,604 

Mr.  J.  H.  Converse,  the  President,  remarks  in  his  report:  "At 
no  time  in  the  history  of  your  road  has  there  been  so  much  in- 
quiry for  land  on  its  line  as  at  the  present,  and  every  indica-  _ 
tion  warrants  the  belief  that  the  sales  of  land  will  continue  to ' 
increase  each  year  over  the  preceding  until  the  lands  shall  be 
nearly  disposed  of."    *    *    * 

•'  Since  the  reorganization  of  this  company,  in  December, 
1875,  the  work  of  filling  and  replacing  all  temporary  structures 
has  been  carried  on,  until  it  is  now  about  completed.  This  will 
result  in  a  material  reduotion  in  cost  of  maintaining  the  road. 
There  has  been  addtd  every  year  new  equipment  and  rolling 
stock."    *    *    » 

'•  The  Little  Rock  Mississippi  &  Texas  Railway,  which  is  now- 
completed  to  Little  Rock,  affords  us  another  line  of  communica- 
tion with  the  Mississippi  River,  and  shortens  the  distance  from 
our  road  to  New  Orleans  by  nearly  three  hundred  miles." 
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OENERAI.  INVESTMENT    NEWS. 

Brooklrn  Elevated  Railroad. — Work  has  been  resumed  on 
the  Brooklyn  Elevated  Railroad,  several  men  being  employed 
in  laying  foundation  stones  in  Washington  Street,  between 
Water  and  Main  streets.  Nearly  all  of  the  foundations  between 
Fulton  Ferry  and  East  New  York  are  laid,  and  one-third  of  the 
iron  structure  is  up.  The  Receivers  of  the  road  now  claim  that 
the  time  for  completing  the  road  will  not  expire  until  1884, 
instead  of  May  26,  1881,  a-s  heretofore  supposed.  This  is  due 
to  legislative  enactments  extending  the  time  for  completing 
railroads  outside  of  this  city.— iV.  Y.  Tribune. 

Central  of  New  Jersey.— Messrs.  Jay  Gould,  Frederick  C. 
Potts,  G.  G.  Haven,  F.  B.  Lathrop  and  T.  B.  Frelinghuysen, 
met  April  26,  and  discussed  the  subject  of  connecting  the  New 
Jersey  Central  and  Wabash  St.  Louis  &  Pacific  railways.  A 
committee  was  appointed  to  close  the  negotiations  for  this 
Western  combination.  The  connection  with  the  Wabash  sys- 
tem will  probably  be  made  at  a  point  near  Youngstown,  Ohio, 
and  will  require  the  building  of  a  link  of  70  miles  of  new  road. 

Indiann  Bloomington  &  Western— The  governing  committee 
of  the  Stock  Exchange  have  admitted  the  following  securities 
to  the  list :  New  stock  to  the  amount  of  $8,500,000. 

The  company's  official  statement  savs  :  An  agreement  has 
been  entered  into  and  formally  ratified  by  the  stockholders  of 
both  companies,  in  conformity  with  the  statutes,  for  the  con- 
solidation of  the  stocks,  property  and  franchises  of  the  Indiana 
Bloomington  &  Western  Railway  Company  with  those  of  the 
Ohio  Indiana  &  Pacific  Railway  Company,  forming  one  company 
under  the  name  of  the  "Indiana  Bloomington  &  Western  Rail- 
way Company,"  with  an  authorized  capital  stock  of  f  10,000,000. 
The  company  has  issued,  in  trust,  $8,500,000  for  the  following 
purposes  : 

For  exchange  for  old  stock $5,000,000 

Tor  excliange  for  Income  bonds 3,000,030 

Other  purposes  ot  tlio  company 500,000 


Total $8,500,000 

The  new  consolidated  company  is  the  absolute  owner  of,  and 
Las  in  full  operation,  a  line  of  railway  from  Indianapolis,  Ind., 
to  Pekin,  111.,  202  miles,  being  the  line  of  the  old  Indiana  Bloom- 
ington &  Western  Railway  Company.  The  consolidated  com- 
pany has  also  leased,  and  will  operate,  the  following  : 

Miles. 
Cincinnati  Sandusky  &  Cleveland  Railroad— Line  of  road,  San- 
dusky, Ohio,  to  Dayton,  Ohio 154 

Branch  line,  Carey,  Ohio,  to  Fiudlay,  Ohio 16 

Total  IcDKth 170 

Deduct  Spriujrtield,  Ohio,  to  Dayton,  Ohio  (leased  to  Cincinnati  & 
Spriugticid  Railway  Company) 24 


Colnmbng  Springfield  &  Cincinnati  Railroad,  Springfield.  Ohio,  to 
Columbus,  Ohio 


116 
44 


190 

The  consolidated  company  has  also  in  course  of  construction 
(being  the  line  of  the  late  Ohio  Indiana  &  Pacific  Company)  135 
miles. 

The  new  consolidated  company  has  assumed  the  funded  debt 
of  the  old  Indiana  Bloomington  &  Western  Railway  Company, 
amounting  to  $7,500,000. 

The  new  consolidated  company  is  now  ready  to  i8.sue  its 
stock.  The  holder  of  each  share  of  the  old  company's  stock 
will  be  entitled  to  receive,  on  the  surrender  of  his  certificate,  two 
shares  of  $100  each  of  the  stock  of  the  new  company.  By  virtue 
of  an  arrangement  effected  with  the  stockholders  of  the  late 
Ohio  Indiana  &  Pacific  Railway  Company,  this  company  offers, 
up  to  and  including  June  30, 1881,  to  the  holders  of  the  old  income 
bonds,  the  option  to  convert  their  bonds  into  the  stock  of  the 
new  company  at  the  same  rate,  that  is  to  say,  two  shares  of 
$100  each  of  stock  will  be  given  for  each  $100  of  income  bonds. 
On  and  after  July  1,  1881,  for  a  limited  time,  the  income  bonds 
which  shall  not  have  been  converted  into  stock  will  be  convertible 
into  new  consolidated  mortgage  income  bonds,  dollar  for  dollar. 

—Dispatches  from  Indianapolis  say  that  the  lease  of  the 
Cincinnati  Sandusky  &  Cleveland  to  the  new  Indiana  Blooming- 
ton &  Western  was  ratified  Thursday  by  the  stockholders  of  the 
latter  company,  about  85  per  cent  of  the  entire  stock  having 
voted  in  its  favor;  the  stockholders  of  Cincinnati  Sandusky  & 
Cleveland  had  previously  ratified  it,  and  the  I.  B.  &  W.  will 
take  possession  on  Monclay;  also  that  the  I.  B.  &  W.  has  made 
a  running  arrangement  with  the  Ohio  Southern  which,  with 
the  Cincinnati  Sandusky  &  Cleveland,  gives  the  Indiana  Bloom- 
ington &  Western  a  large  coal  and  iron  traffic  North  and  West. 

Louisiana.— Attorney-General  Ward  of  New  York  has  author- 
ized an  action  to  be  begun  on  behalf  of  New  York  State  against 
the  State  of  Louisiana,  upon  overdue  coupons  of  the  State 
of  Louisiana,  under  chapter  298  of  the  laws  of  1880,  to  protect 
the  rights  of  citizens  ©f  this  State,  which  authorizes  the  State 
to  sue  on  claims  assigned  to  it  by  citizens  of  the  State.  This  is 
the  first  action  instituted  under  the  law,  and  involves  a  number 
of  important  legal  questions. 

Manhattan  —  Metropolitan  —  New  York  Elevated.  —  Mr. 
Robert  M.  Gallaway,  President  of  the  Manhattan  Company, 
with  some  of  th«  directors  interested  in  the  elevated  railroads, 
recently  called  upon  the  Mayor,  Controller  and  Corporation 
Counsel,  and  asked  to  be  relieved  in  part  from  the  taxation 
imposed  upon  the  railroads  which  they  represented.  This 
action  was  caused  by  the  decision  of  the  Court  of  Appeals  that 
the  entire  structure  of  each  of  the  elevated  railroa(te   could  be 


taxed  as  real  estate.    The  committee  afterward  submitted  a 

communication,  which  contained  the  following  : 

"  To  the  Mayor,  Controller  atid  Corporation  Counsel  of  the  City  of  Sew 
York : 

"The  Manhattan  Railway  Company,  representing  and  operat- 
ing all  the  elevated  railroads  in  the  City  of  New  York,  begs 
leave  to  submit  to  you  the  following  facts  in  regard  to  its 
financial  condition,  fer  the  purpose  of  securing  your  earnest 
co-operation  in  the  measure  herein  proposed  of  relief  from 
taxes.  The  belief  seems  to  have  obtained  circulation  that  the 
operating  of  the  elevated  roads  is  a  source  of  great  profit  to 
the  company  now  managing  them,  and  that  therefore  the 
imposing  of  large  taxes  is  only  a  fair  shire  of  city  burdens  to 
be  placed  upon  them.  Such  is,  unfortunately,  not  true.  The 
official  report  for  the  year  ending  September  30,  1880,  made 
to  the  State  Engineer,  shows  that  the  roads  were  operated  that 
year  at  a  loss  of  about  $500,000  to  the  Manhattan  Company. 
This  did  not  include  the  taxes  on  structure  and  capital,  which 
were  fixed  by  the  city  at  about  $650,000. 

"For  the  current  year  it  is  estimated,  if  the  earnings  continue 
to  increase  in  the  same  ratio  as  during  the  past  six  months,  the 

fioss  receipts  will  be  .ibout $5,200,000 
he  operating  expenses  it  is  believed  will  be,  05  per  cent 3,380,000 

Leaving  applicable  to  taxes,  Interest  on  bonds,  &c $1,820,000 

"  The  mortgage  bonds  now  issued  and  outstanding  on  all  the 
roads  amount  to  $21,318,000 — the  annual  interest  on  which  is 
$1,364,080,  say  $3,737  per  day.  Quite  an  amount  of  additional 
bonds  will  have  to  be  issued  soon  to  pay  for  needed  terminal 
facilities  and  additional  new  equipment,  which  will  consider- 
ably increase  this  interest  charge. 

"The  company's  taxes  for  the  current  year,  levied  on  the  basis 
of  last  year,  will  be  about  $750,000,  or  over  $2,000  per  day. 
Oar  profit  and  loss  account  for  the  year  will  then  stand  as 
follows  : 

Gross  earnings $5,200,000 

Operating  expenses $3,380,000 

Interest  cm  bonds 1 ,364,080 

<  Amount  of  levy $750,000 

Taxes..  <  Less   included  In   operating 

l    expenses .'.    100,000-    650,000— 5,39-1,050 

Deficit $194,080 

"That  is  to  say,  if  the  company  is  obliged  to  pay  the  full 
amount  of  this  year's  taxes  it  will  be  unable  to  pay  even  the 
interest  on  the  present  mortgage  debt  of  the  roads.  There  will 
be  a  deficiency  as  above  shown  of  nearly  $530  per  day,  or  about 
$200,000  for  the  year. 

"In  addition  to  the  heavy  burden  above  recited,  there  still  re- 
main the  taxes  for  1879  and  1880  unpaid  and  in  arrears,  amount- 
ing to  the  large  sum  of  $960,000,  for  which,  under  the  recent  de- 
cision of  the  Court  of  Appeals,  this  company  is  liable.  To  insist 
on  the  payment  of  this  amount  of  arrears  of  taxes  would  be  sim- 
ply to  force  the  company  into  bankruptcy."  *****  "Dur- 
ing the  third  year,  1880-'81,  we  find  that  these  hopes  [of  increased 
profits]  are  not  realized;  for  while  the  gross  receipts  are  satisfac- 
torily large  and  quite  equal  to  expectations,  the  expenses  have 
increased  in  even  greater  proportion,  leaving  the  net  income 
much  less  than  the  year  before,  and  that,  too,  on  an  added 
mileage  and  capital.  This  unlooked-for  increase  in  expanses  is 
ascertained  to  have  been  caused  by:  (1)  A  rise  in  the  price  of 
coal.  In  1879  it  cost  us  $2  50  per  ton;  a  year  ago  we  paid  $3  30; 
now  it  costs  $4  30  per  ton,  and  for  the  balance  of  the  year  we 
are  asked  $4  60.  We  consume  very  nearly  400  tons  per  day. 
(2)  The  wages  of  all  classes  of  our  employees  have  been  in- 
creased an  average  of  fully  15  per  cent  (or  more  than  $20,000 
per  month)  over  last  year.  The  men  are  even  now  clamoring 
for  a  still  further  advance.  (3)  The  cost  of  oil  and  iron  and 
most  all  other  articles  consumed  on  the  road  is  greater.  (4) 
The  repairs  to  structures  and  rolling  stock  are  very  much  in  ex- 
cess of  anything  that  anybody  every  expected.  For  the  first 
two  years,  when  everything  was  new,  the  repairs  of  course  were 
slight;  now  we  feel  the  full  eflfect  of  wear  and  tear."  *  *  *  * 
"  We  ask  you,  therefore,  if  you  will  not  co-operate  with  us  in 
getting  an  act  passed  by  the  Legislature,  at  its  present  session, 
relieving  this  company  from  all  other  form  of  taxation,  and  sub- 
stituting a  tax  of,  say  5  per  cent  on  the  net  earnings,  or  an 
equivalent  tax  on  the  gross  earnings  of,  say  2  per  cent.  We 
further  pray  that  we  be  relieved  from  paying  any  part  of  the 
arrearages  of  taxes  for  1879  and  1880.  Respectfully  submitted, 
"Robert  M.  Gallaway,  President. 

"New  York,  April  25,  1881." 

The  figures  given  by  the  President  of  the  Manhattan  Com- 
pany in  liis  letter  to  the  Mayor,  Controller  and  Corporation 
Counsel  were  from  the  report  made  to  the  State  Engineer  for 
the  year  ending  September  30, 1880.  From  trustworthy  sources 
the  following  figures  have  been  obtained,  showing  the  opera- 
tions of  the  elevated  roads  up  to  a  period  four  months  later : 

TOTAL  N^T  E.U!NINaS  FOB  TWELVE  MONTHS  EKDING  FEH.   1,  1881. 

Second  Third  Sixth  Ninth 

1880.  Avenue.  Avenue.  Avenue.  Avenue. 

February $ $93,238  $57,063  $3,552 

March 6,009  79,139  65,363  4,444 

April 9,382  88,740  63,215  5,308 

May 11,333  8>^,895  71,552  8,465 

June 10,443  74,728  56,923  10,159 

July 9,202  04,911  39,257  10,624 

August 10,290  62,388  38,282  10,063 

September 17,450  80,313  36,tJ08  9.791 

October 10,793  86,309  61.320  7,259 

November 14,922  76,641  58.980  5,710 

December 15.693  82,235  67,630  5,206 

January,  1881...  15,195  84,131  51,420  10.491 

Total $136,774  $961,748  $695,240  $91,072 

Grand  total  of  alUiues $1,»84,b31 
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Total  not  eni'iiin^a  fi>r  the   tvrelro  moutUg  of  Socood  and 

Six  til  A  vcimc  Hues $832,011 

lutcrcBt iicoomit,  «  per  Cfiitoii  ^la.SOO.OOO  boada. .$708,000 
TaxosonBtiucluioiuidpoisoiialty  for  1880 317,420—    03.'5,4:;o 


Deflclcncy  ef  Second  and  Sixth  Avcuuc  Hues  to  pay  Interest 

and  taxes $153,412 

Total  net  earnings  for  the  twelve  moutUa  of  Third  and  Ninth 

Avenne  lines $1,052,820 

Interest,  7  ver  ec:jt  on  $8,500,000  bonds $595,000 

Taxes '251,184-    840,184 

Surplus  of  Third  and  Ninth  Avenue  lines  over  Interest  and 

taxes $200,630 

Not  counting  5  per  cent  on  net  earnings. 

Missouri  KniisasA  Texas— Missouri  Paciflc— Interiintlonal 
&  Great  Nortlierii— Te.tas  &   Pacific— New  Orleans  Pacific. 

— As  to  the  grand  con.solidation  of  these  roadn,  it  is  now  reported 
that,  on  the  7th  of  May,  the  International  &  Great  Northern 
road  will  be  practically  consolidated  with  the  Missouri  Kansas& 
Texas,  and  on  the  18th  of  May  this  consolidated  company  will 
pass  under  control  of  (he  Missouri  Pacific,  leaving  the  final 
consolidation  to  be  made  between  Missouri  Pacific,  Texas  Pacific 
and  New  Orleans  Paciflc. 

The  owners  of  a  majority  of  International  &  Great  Northern 
Railroad  stock  sell  their  stock  to  the  International  Itailway 
Improvement  Company,  and  take  in  payment  for  each  share  of 
International  &  Great  Northern  two  shares  of  Missouri  Kansas 
&  Texas  Railroad  Company  stock. 

The  consolidation  between  Te.\a3  &  Paciflc  and  St.  Louis  & 
Iron  Mountain  is  reported  to  be  in  progress.  The  agreement  of 
consolidation  on  the  part  of  a  majority  of  the  stockholders  in 
both  companies,  which  will  be  submitted  at  a  meeting  of  the 
directors  of  both  roads,  is  said  to  be  that  the  Texas  &  Paciflc 
directors  shall  issue  consolidated  stock  to  the  holders  of  the 
Iron  Mountain  stock,  and  in  consideration  of  absorbing  the 
latter  road  will  give  a  concession  of  about  five  per  cent. 

Panama  Railroad.— Negotiations  have  been  pending  for 
some  time  for  the  sale  of  this  railroad  to  the  De  Lesseps  Inter- 
Ocean  Canal  Company.  But  it  is  stated  that  no  agreement 
has  been  reached.  An  officer  of  the  railroad  company  stated 
that  several  conferences  had  been  held  between  Trenor  W. 
Park  and  representatives  of  De  Lesseps,  in  the  office  of  J.  & 
W.  Seligmau  &  Co.,  recently.  Any  agreement  would  have  to 
be  confirmed  by  the  directo^.^  of  the  railroad,  whose  meeting 
would  not  take  place  before  May  12.  It  was  also  added  that 
Mr.  Park  had  offered  to  transfer  a  majority  of  the  stock  at  a 
certain  price,  providing  other  holders  should  be  allowed  the 
same  terms. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
March  and  for  the  first  quarter  of  the  year  are  compiled  for  the 
Cheoniclk,  showing  an  increase  in  both  gross  and  net  earnings: 

ALL  LINES  EA.ST  Ol'  I'lTTSUUKO  AND  KKIE. 


an  early  hearing  in  the  appeal  case.  The  McCalraont  people  ia 
consenting  to  this,  say,  however,  that  they  do  not  concede  the 
right  of  appeal  to  the  other  side.  To-morrow  the  McCalmonts 
will  file  a  supjjlementary  bill,  in  the  Common  Pleas  Court, 
asking  for  an  injunction  to  restrain  Mr.  Gowen  and  the  old 
board  from  acting  in  the  affairs  of  the  company." 

—The  following  is  the  monthly  comparative  statement  of 
gross  receipts,  tonnage  and  passengers  of  the  Philadelphia  & 
Reading  Railroad  Company  for  the  month  of  JIarch,  1S81  and 
1880: 

GROSS  RKCEIPTS. 

-1881.- 


iTarrh. 

Railroad  traffle $1,520,208 

Canal  trafflc 15,380 

Steam  colliers 51,435 

1  iicbiuond  coal  barges . .  7,4S4 


Total  Railroad 

Kead.  Coal&  IronOo. 


-1880.- 
itnrrh.       4  ilonik*. 


.$1,000,508 
.       024,530 


4  Mnntht. 

85,302.417  $1,430,945  $5,174,013 

21,-520            0.803  35.503 

204,051          37,078  2i7,9SO 

22,170            7,571  29.040 


$5,407,707 
2,854,478 


$.5,010,151)  $1,4S!>,380 
3,445,425       927,070 


-Gross  Earningi.- 
1881.  18S0. 

January $3,189,215       $3,083,551 

February 3,OS5.014  2,914,570 

Uarcb 3,844,304  3,278,180 


A't'i  Eai'nings.' 


1881 

$i,2oo,sei 

1,158,104 
1.79f,220 


1880. 

$1,300,298 

1,232.182 

1,511,248 


Total $10,129,133       $9,300,313       $4,103,991       $4,109,528 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report  states  the  decrease  since  Jan.  1, 
this  year,  againsc  the  same  period  in  1S80,  as  $82,192. 

ALL     LINES    WEST     OP     riTTSBDRG. 

Net  Surplus  over  all  Liabilities. 

Gain  or  toss 
1831.  1880.  i«  1881. 

Jannary $381,539  $305,304      G.iin ..  $70,235 

February 143,497  110,710      Gain..     20.787 

March 411,901  557,171      Iajss  ..  115,270 


Nettotal $900,937  $979,185       Loss ..  $12,248 

Philadel])hia  &  Beading.- In  the  United  States  Circuit 
Court  in  Philadelphia  on  April  23,  Judge  McKennin  made  the 
decree  enjoining  the  Philadelphia  &  Reading  Railroad  Company 
from  issuing  the  deferred  income  bonds. 

On  April  27  Judges  McKennan  and  Butler  made  the  following 
decree  restraining  the  issue  of  the  "blanket"  mortgage  bonds 
by  the  Philadelphia  &  Reading  Railroad  Company  : 

"  It  Is  orilereil  and  decreed  that,  until  the  final  hearing  of  this  case,  or 
until  further  oiiler  of  tills  Court,  the  defendant  corporation  and  the  other 
defendants  are  eujoined  from  e\ecutingtl»is  mortgage  upon  the  property 
of  the  coiiipan.y  for  $150,000,000.  as  mentioned  in  the  bill;  and  from 
executing  .any  boiuls  or  obligations  secured  by  such  mortgage  upon  the 
property  of  the  company,  and  from  doing  any  act  toward  the  carrying 
out  of  tile  scheme  of  an  issue  of  bonds  or  obligations  as  a  part  of  an 
issue  or  issues  amounting  in  the  aggregago  to  $150,000,000,  to  be 
secured  as  set  forth  iu  the  bill  au<l  the  exhibits  thereto  attached." 

Judge  McKennau  informed  counsel  for  Mr.  Gowen  that  the 
decree  did  not  deprive  him  of  the  right  to  present  any  new 
plan  to  the  Court  for  the  financial  reorganization  of  the  companj'. 

The  following  notice  was  issued  by  order  of  the  Bond  board 
of  directors  : 

Geneiial  Ofkicr  of  the  PiiiLADF.Lriin  <t  Readixo  Railroad 
Company,  No.  227  South  Fomth  Street,  I'hiladelphia,  22d  April,  1881 : 

Notice  is  lien'by  given  that,  having  lieiii  judicially  declared  to  have 
been  duly  elected  President  of  the  I'hiladelphia  &  Reading  Railroad 
Company.  1  liave  assumed  the  duties  of  that  olliee. 

Mr.  Franklin  li.  Gowen  lias  ceased  to  be  President  of  this  company, 
and  is  not  authorized  to  enter  into  any  contracts  or  to  execute  ally 
instrunieiits  on  its  behalf. 

All  comiuuuicaliousin  regard  to  that  portion  of  the  business  of  the 
oompany  whieli  is  not  specially  under  the  charge  and  management  of 
the  Receivers,  should  be  sent  to  the  undersigned,  as  President  of  th3 
Plilladelphia  cSt  Reading  Railroad  Company,  to  the  above  address. 

Frank  S.  Bond, 
President  PhiUd<ilphia  &  Reading  Railroad  Company. 

— A  report  from  Philadelphia,  April  28,  says  that  "  counsel 
for  the  McCalmonts  have  agreed  to  join  with  counsel  for  Mr. 
Gowen  in  the  application  of  the  latter  to  the  Supreme  Court  for 


Total  of  all .$2,525,107    $9,055,584  $2,417,059    $8,:J32,184 

Comparative  statement  of  earnings,  expenses  and  net  earnings 
of  the  Reading  Railroad  and  the  Coal  &  Iron  Company  for 
March,  1881: 

. 1831.- 

March. 

Gros.'!  receipts $1,600,508 

Gross  expenses 918,112 


4  months. 
$5,010,1,50 
3,377,048 


1880 > 

March.  4  monlhu. 

$1,489,381      $.), 407,707 
859,113        3,107,733 


Netproht $082,4.^0     $2,233,110  $030,270     $2,359,974 

Comparative  statement  of  business  of  the  Philadelphia  & 
Reading  Coal  &  Iron  Company  for  March,  1881: 


Receipts. . 
Expenses. 


Murch. 

$^•2 1.539 

890,280 


-1881.- 


4  months. 

$3,445,425 

3,235,198 


-1880. , 

Alnrck.         4  months, 

$927,070     $2,854,476 

872,214       3,059,265 


$55,450  L'a.$204,788 
$085,732     $2,155,185 


Profit $31,252         $210,220 

Net  profit  of  both.      $710,709     $2,443,337 

Richmond  &  Danville— M9.ssr3.  John  A.  Hambleton  &  Co., 
of  Baltimore,  give  the  following  in  their  circular  : 

The  following  are  the  railroads  embraced  in  the  Richmond  & 
Danville  system,  all  of  which  are  owned  or  leased  for  a  loag 
term  of  years : 

Richmond  &  Danville  KK..  Richmond  to  Danville.  Va 140  mfles. 

I'iedmont  RR.,  Danville,  Va.,  to  Greensboro,  N.  C 49  milea. 

North  Carolina  RR.,  Goldsboro  via  Greensboro,  to  Char- 
lotte, N.  C 223  miles. 

North  Western  N.  C.  RR..  Greensboro  to  Salem,  N.  C 25  miles. 

Atlanta  &  Cliarlotte  Air  l,ine,  Charlotte  to  Atlanta 209  mites. 

A.  &  C.  narrow  gauge  branches 70  miles. 

Cliarlotte  Columbia  &  Augusta  RR.,  Charlotte,  N.  (,'.,  to 
Augusta,  Ga 191  miles. 

Columbia  &  Greenville  RR.,  Columbia  to  Greenville 143  mites. 

Columbia  &  Greenville  branches 85  miles. 

Spartanburg  Union  &  Columbia  RR.,  Alston  to  Spartanburg.     03  miles. 

Western  Nortli  Carolina  RR.  (completed),  Salisbury  to  Astac- 
villo 140  miles- 


Total 1,403  milea 

The  annual  report  of  the  Richmond  &  Danville  Railroad  for 
the  year  ending  September  30,  1880,  showed^Gross  earnings, 
$1,943,314 ;  net  earnings,  |79G,847  ;  interest  on  bonds  and  fixed 
charges,  $570,893  ;  surplus  to  profit  ard  loss,  $225,9.")3.  Esti- 
mated annual  fixed  charges  of  Richmond  &  Danville  RR.,  nndec 
recent  lease  of  the  Atlanta  &  Charlotte  Air  Line  RR. : 

Interest  on  debt $244,570 

Rentals 320,000 

Interest  and  dividends  on  Atlanta  &  Charlotte  guarantee 447,500 

Total $1,012,070 

Equivalent  to  0  per  cent,  or  $24,028  per  mile. 

The  following  is  the  statetiient  of  earnings  of  the  Richmond 
&  Danville,  Piedmont,  North  Carolina  and  North  Western  North 
Carolina  railroads,  from  October  1.  1880,  to  March  31,  1881,  in- 
clusive, compared  with  same  months  of  preceding  years : 


Months—  1880. 

October $220,401 

November 200,753 

Deeemijer 175,016 

1881. 

January $151,214 

February 107.509 

March 203.985 


1879. 

$202,805 
170,971 
100,310 
1880. 

$155,364 
IS.5.239 
105,012 


Totals $1,118,880  $1,015,702 

St.  Panl  &  Dnlnth. — At  a  meeting  of  the  board  of  directors, 
held  in  New  York  on  the  25th  inst.,  Messrs.  C.  H.  Graves  of 
Duluth  and  J.  Q.  Adams  of  St.  Paul  resigned  from  the  board, 
and  in  their  places  were  elected  Messrs.  R.  B.  Angus  and  J.  J. 
Hill  of  St.  Paul.  Mr.  Angus  is  Vice-President  and  Mr.  Hill 
General  Manager  of  the  St.  Paul  Minneapolis  &  Manitoba.  The 
entire  income  of  this  company  has  since  its  reorganization  been 
used  in  various  improvements,  additions  and  extensions.  To 
provide  for  the  payment  of  deferred  dividends  and  to  secure 
means  for  the  completion  of  necessary  improvements  and  tha 
a'lditional  equipment  required,  the  board  has  resolved  to 
recommend  to  the  stockholders  at  their  annual  meeting,  to  be 
held  June  20  next,  to  appoint  a  committee  of  Btockholders  to 
inquire  into  and  ascertain  the  amount  of  income  from  all  sources 
properly  due  the  preferred  stockholders  to  July  1  next,  which 
amount  shall  be  capitalized  by  the  issue  of  preferred  stock,  to 
be  paid  to  the  stockholders  for  the  dividends  found  due.  And 
the  board  further  recommends  that  the  stockholders  authoiize 
the  issue  of  first  mortgage  bonds  of  the  company  to  the  amount 
of  one  million  dollars,  to  be  used  for  the  purposes  mentioned. 

Shenandoah  Valley  Railroad. — President  Frederick  J.  Kim- 
ball of  the  Shenandoah  Valley  Railroad  Company,  has  let  con- 
tracts for  the  construction  of  sixty-five  miles  of  the  95  mile  ex- 
tension southward  from  Waynesboro  to  the  Norfolk  &  Westen»_ 
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v;i».\i.vihiR(;iAL   EPITOME. 

Feidat  Nioht,  April  29,  1881. 

The  weather  has  been  excellent  during  the  past  week;  at 
times  almost  summer  heat  has  been  felt.  The  floods  in  the 
Northwest  have  in  a  measure  abated;  but  an  overflow  of  the 
Lower  Mississippi  is  regarded  ae  probable,  from  which,  how- 
ever, no  serious  damage  is  apprehended.  Crop  accounts  are 
imoroving,  while  trade  continues  in  a  good  condition  and  active 
for  the  season. 

The  provision  market  has  been  variable  and  lower  during  the 
past  week.  The  position  has  lacked  support  from  the  Western 
centres.  Business  has  been  fair,  on  a  realizing  movement. 
To-day  old  mess  quoted  on  the  spot  at  f  16@$16  25  ;  new,  $18  ; 
May  options  quoted  $17@$17  50,  and  June  |17  65@?18  bid  and 
asked  ;  September,  $18  bid.  Bacon  was  quoted  at  8%5.  for 
long,  9M@9%c.  for  short  and  d%c.  for  long  and  short  clear. 
Beef  has  been  quiet  at  $22@$23  25  for  city  extra  India  mess 
and  $12  25  for  family.  Beef  hams  quoted  at  $22@$23.  Lard 
opened  dull,  declined  10@15c.  per  100  lbs.,  and  closed  weak  at 
11-70C.  for  prime  Western  on  the  spot ;  for  future  delivery.  May 
Bold  at  n-77^@ll-67^c.;  June,  ll-77)^@ll-62)^c.;  July, 
ll-82>6@ll'67>^c.;  August,  ll-8.'>@ll-72?^c.;  October,  ll-87^@ 
11-75C.;  seller  year  ll'97^@ll"87?^c.;  refined  to  the  Continent, 
ll'87^c.  Tallow  fairly  active  at  6Mc.  for  good  and  6^c.  for 
prime.  Butter  is  in  better  supply  and  weak.  New  cheese  is 
quoted  at  ll^@13c.  for  fair  to  choice  State  factory  ;  old,  10^ 
@14c.  The  following  is  a  comparative  summary  of  aggregate 
exports,  from  Nov.  1  to  April  23  : 
1880-81. 

Pork lbs.       34,271,600 

Bacon lbs.    441,060,058 

Lard 11>8.     197,096,915 


O  O  T  T  O  N. 

Friday,  P.  M„  April  29,  1881. 
TfTB  MovBMBST  OF  THB  Crop,  bh  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  29),  the  total  receipts  have  reached  47,729 
bales,  against  60,718  bales  last  week,  66.579  bales  the  previous 
week  and  85,696  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880.  5,351,348  bales,  against 
4,638,867  bales  for  the  same  period  of  1879-80,  showing  an  increase 
,  since  Sept^^mber  1,  1880,  of  712,481  bales. 


1879-so. 

33.225,000 

404,53?,.'JS3 

192,276,710 


Itierease. 

1,046,800 

36,521.475 

4,820,205 


Receipts  at—  ' 

Sat. 

Mon. 

Tuet. 

Wea. 

Thurs. 

FH. 

Total. 

Oalveston 

Xndlanola,  <&c. 
New  Orleans... 
Mobile 

1,258 

1,185 
376 

882 

075 

104 

667 

185 
27 

615 
80 

1,046 

2,627 
502 

1,262 

395 

19 

789 

378 

397 

778 

57 

398 

2,.574 
378 

673 

543 

73 

1,266 

786 

6:o 

315 
947 

1,626 

614 

123 

514 

755 

13 

770 

654 

592 

299 

20 

887 

2,616 
200 

1,014 

506 

10 

1,198 

911 
480 
141 

75 

746 

76 

4,557 

104 

11 

250 

578 

46 

40 

253 

1,100 

765 

1,014 

664 

23 

.571 

5,961 

76 

14,173 

l,6d9 

11 

4.625 

3,452 

46 

259 

253 

5,7»0 

Florida 

Savannah  

Brunsw'k,  &c. 
Charleston 

Pt.  Royal,  Ac. 
Wilmington  .... 

Moreh'dC.,<fec- 
Norfolk 

CityPolut,&c. 
New  York 

765 
3,928 
2,780 

Baltimore 

Phlladelp'a,  &c. 

2,171 
1,750 

Totals  this  week 

6,0.i4|     8.250 

8,573|    6.01(1 

8,044 

10.798 

47,729 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Total lbs.     072,428,773        630,040,293         42,388,480 

Eio  coffee  has  been  dull  and  depressed,  and  has  latterly 
touched  ll%c.  for  fair  cargoes;  the  close  was  dull  and  nominal 
at  11  j^@ll?4c.  for  that  grade.  Mild  grades  have  been  moder- 
ately active  at  easier  prices,  Maracaibo  latterly  ruling  at  10@ 
13c.,  Bavanilla  at  10@14e.,  though  Java  has  remained  at  14^@ 
20c.  and  Laguayra  at  ll@14c.  Kice  has  been  moderately  active 
at  steady  quotations.  Molasses  has  been  in  better  demand,  and 
firm  at  the  quotations  of  last  week.  Tea  has  been  fairly  active, 
and  at  an  an  auction  sale  of  4,500  packages  to-day  prices  were 
generally  steady.  Spices  have  remained  quiet.  Raw  sugar  has 
been  fii-mly  held  at  1%@^  5-16c.  for  fair  refining,  but  trade  has 
been  only  moderately  active,  as  refiners  are  quite  liberally  sup- 
plied by  their  own  importations,  and  the  close  is  very  quiet, 
with  not  over  7Mc.  obtainable  for  fair  refining,  while  8Mc.  for 
96  degrees-test  Centrifugal  is  a  somewhat  nominal  quotation. 

Mhds.       Bozct.        Sags.     Uelado. 

Eecelptssinoo  April  1,1881 62,999  ....       407,113  260 

Bales  since  April  1.1881 63.535  100       220,333  332 

8tock  April  27,  1881 47,313       6,851     1,062,753  294 

Stock  April  28,  1880 31,760       6,301        686,399         2,429 

Refined  sugar  has  fallen  to  9%c.  for  crushed,  9  7-16c.  for 
granulated  and  8%@9c.  for  standard  "A,"  with  a  fair  trade  at 
the  decline,  and  the  close  was  steadier. 

Kentucky  tobacco  has  remained  comparatively  quiet.  The 
sales  for  the  week  are  only  500  hhds.,  of  which  350  for  export 
and  150  for  home  consumption.  Piices,  however,  rule  com- 
paratively steady;  lugs,  4:^@5?ic.  and  leaf,  6@12c.  The 
movement  in  seed  leaf,  on  the  contrary,  has  been  much  more 
liberal,  extending  to  large  lines  of  the  crop  of  1880.  of  which 
same  prices  transpired.  The  sales  amounted  to  3,225  cases,  as 
follows  ;  1,500  cases  1880  crop.  State,  private  terms ;  300  cases 
1880  crop,  Pennsylvania,  20c.;  200  cases  1880  crop,  Connecticut 
seconds,  10c  ;  350  cases  1879  crop,  Ohio,  6>^c.;  175  cases  1879 
crop,  New  England,  12@20c.;  100  cases  1879  crop,  Connecticut, 
18c.;  300  cases  1879  crop  Pennsylvania,  10@25c.;  and  300  cases 
sundries,  8@16c.  The  movement  in  Spanish  tobacco  has  also 
been  more  active,  and  sales  1,300  bales  Havana  at  85c.@$l  10, 
duty  paid. 

Naval  stores  have  been  fairly  active,  spirits  turpentine  at 
barely  steady  figures  on  a  realizing  movement,  and  rosins  at 
well  supported  prices  ;  the  former  sold  largely  to-day  at  41c. 
for  southerns  in  yard  ;  strained  to  good  strained  rosins  $1  60@ 
$1  70.  Petroleum  has  continued  quiet,  but  about  steady  at  8c. 
for  refined  for  export.  Crude  certificates  closed  steady  at 
83 /^c.  bid  after  selling  at  82/^c.  Ingot  copper  was  in  fair  sale 
at  18?4@18%c.  for  Lake.  Lead  has  been  active  at  a  decline  to 
4^c.  for  common  domestic.  Wool  dull  and  easy.  Hops  quiet 
and  quoted  as  before. 

Ocean  freight  room  has  latterly  been  taken  at  low  and  un- 
profitable rates,  but  the  shipping  movement  was  checked  by 
the  high  rates  for  the  leading  export  staples.  The  position 
appears  to  be  almost  demoralized,  though  the  tone  was  some- 
what bt^tter  to-day.  Grain  to  Liverpool  bv  steam,  2/^@2'.^@ 
2?4d.;  cotton,  ll-16@3-16d.;  fl..ur,  12.s.  6d.  per  ton;  bacon.  15® 
17s.  6d.;  cheese,  20s.;  grain  to  !>  udon  by  steam,  4d.;  flour, 
15s.;  grain  to  Hull  by  steam,  3%d.;  do.  to  Hamburg  by  steam, 
90  marks-;  grain  to  Cork  for  orders,  quoted  by  charter.  4s.  3d. 
per  qr.;  refined  petroleum  to  Antwerp,  33.  2d.  per  bbl.;  do. 
to  Bremen,  3s.;  do.  in  eases,  Beyroute,  23c.;  do.  Smyrna, 
B^lonica  or  Paraeus,  26Xc. 


Receipts  to 
April  29. 


Galveston 

Indianola,  &o. . 

New  Orleans 

MobUe 

Florida 

Savannah 

Brunswick,  Ac. 
Charleston  

Port  Royal,  <&c. 
Wilmington 

M'head  City.&c 
Norfolk 

aty  Point,  io 

New  Tork 

Boston 

Baltimore 

Philadelphia,  &c. 

Total 


1880-81. 


This 
Week. 


Since  Sep. 
1,  1880. 


5,901 

76 

14,173 

1,689 

11 

4,625 


3,452 

46 

259 

253 

5,790 

765 

3,928 

2,780 

2,171 

1,750 


47,729 


627,294 

14,960 

1,460,262 

368,851 

20.265 

825,861 

4,855 

598,258 

49.919 

114,123 

29,770 

653,909 

203,095 

144,001 

145,045 

34,916 

.50,964 


5,351,348 


1879-80. 


This 
Week. 


Since  Sep. 
1,1879. 


2,702 

6 

12,449 

1,407 

28 

1,119 


2,540 

78 

39 

3,793 

152 

2,560 

3,768 

151 

30 


30,858 


Slock. 


1881. 


1,638,86- 


21,963 

5,086 

24,634 


448,.505    77.235 

7,661 

1,420,71!  226,101 

342,946 

20.055 

711,017 

3,631 

435,465 

30,619 

75,316 

26,728 
532,253 
149.866 
185,690 
191,277 

15,309 

38,238 


21,178 

49 

2,176 


11,050 


181,664 

10,535 

9,990 

11,028 

602,689 


1880. 


29,200 


I 


196,504 
34,797 


16,245 


18,115 


2,713 


13,211 


250,296 
13,736 
10,083 
13,942 

598,850 


In  order  that  comparison  may  be  made  with  other  yearc,  we 
give  below  the  totals  at  leading  poits  for  six  seasons. 


Receipts  at— 


Galvest'n.&c. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n,  *o 
Wilm'gfn,  Ac 
Norfolk,  Ac. 
All  others 

Totthls  w'k. 

Since  Sept.  1. 


1881. 


6,037 

14,173 

1,689 

4.625 

3,498 

512 

6,555 

10,640 


47,729 


5351,318 


1880. 


2,708 
12,449 
1,407 
1,119 
2,540 
117 
3,945 
6,543 


30,858 


4633,367 


1879. 


1,089 
3,195 
1,666 
2,979 
744 
299 
5,199 
5,112 


22,283 


4317.007 


1878. 


1,759 
10.893 
3,082 
1,495 
1.612 
893 
3.623 
7,839 


31,196 


4113,803 


187 


1876. 


693 
6,477 

999 

738 
2,076 

572 
2,759 
2,246 


4,213 
8,986 
2,003 
2,378 
1,723 
888 
2,991 
2,620 


16,560 


26,002 


3339,63013941,356 


Galveston  Includes  Indianola;  Charleston  includes  Port  Koyal,  Ac; 
Wilmington  includes  Morehiad  City,  &c.;  Norfolk  includes  City  Point.  &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  58,254  bales,  of  which  28,754  were  to  Great  Britain,  4,266  to 
France  and  25,234  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  602,689  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1, 1880. 


Export* 
/rom— 


Galveston .... 
New  Orleans. 

Mobile 

Florida 

Savunnah  

Charleston*. 
WilminKton. 

Norfolk 

New  York... 

Boston 

Bultlmore.  .. 
t'hiladelp'a.&c 

Tcml 

■IHjtal  1879-80 


We^k  Ending  At>rU  29. 
Exported  to— 


From  Srpt.  1. 1880,  to  Apr.  29, 1881. 
Expvrtfd  to- 


Great 
Brtfn- 


1.661 

s.eao 


2,718 

8,160 
9.502 
2,233 

2,619 
28.754 
56,261 


Conti- 
nent 


7,0»1 


8,262 


4,-3flf 
8,005 


25,234 
10,935 


rotoJ 
Wuk. 


6.242 
12,965 


11,774 

3.400 

18,441 

«.23S 

620 

2.519 


58,254 
70.201 


Great 
Britain. 


265,801 

7;7.1II 

73,972 

194,934 

192.983 

57,146 

2«S,009 

sis.ies 

84,S4C 
88,856 
47.355 

r,43ti 


2.3' 
3,107,005 


France 


44.334 
.fts5,021 
22,767 

37,860 

60,299 

1,444 

2,850 

31,481 


488.01: 
326.97 


Conti- 
nent. 


91.050 
296.128 

7,419 


total. 


401.246. 

1,338,260 

lOi.lSt/ 


259,419 

201,907| 

11.2221 

4,147 

8',04S 

1 

21,158 

102 

973,691 

744,306 


4g2.21» 
455,279 

et<,8i» 

805,9Sa 
427,974 

84,847 
110,014 

47,457 

3.837,221 

3.178,2;'3 


'Includes  exports  from  Port  Roral,  *c. 
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In  addition  to  above  exports,  nar  telegrams  to-night  also  give 
OS  tlie  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  u.se  by  Messrs.  Carey,  Yale  & 
ikmbert.  60  Beaver  Street. 


Apsn.  29,  AT— 


New  Orleans 

Mobile 

Cuarlcaton 

Savanuali 

Oalveston 

New  York 

OUier  ports 


Totil 


On  Shipboard,  not  cleared— /or 


Oreat 
Britain. 


10,089 
4,500 

i.'.;oo 

None. 

17,821 

5,000 

6,000 


53.610 


France 


T,750 
None. 
None. 
None. 
S,491 
None. 
None. 

1 1 .2.53 


Other 
Foreign 

16.87S 
1,776 
;i..').iO 
3,000 
.5.273 
6,100 
2,000 


SS.ii?? 


Coast- 
Kite. 

None. 
1,100 

•250 
2,S00 

231 
None. 
1,500 


5.581 


Total. 


43,726 
7.376 
5.000 
5,.'i00 

26.819 

•11.900 

9.500 

109,821 


Leaving 
Stock. 


182,37^ 
14..'i87 
10,178 
li),134 
50,416 

169,764 
40,414 

492.868 


•  Included  In  this  amount  there  are  800  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  futures  has  been  more  active,  and  prices, 
though  variable,  have  shown  rather  more  strength.  There  was, 
on  Saturday,  notwithstanding  the  very  favorable  weather  re- 
port and  dull  foreign  advices,  some  improvement,  based  on 
reportfl  of  danger  from  floods  and  the  smaller  receipts  at  the 
ports.  On  Monday  the  market  was  again  weak.  On  Tuesday 
there  was  an  advance  of  5@7  points  o»  the  better  accounts  from 
Liverpool  and  the  reduction  of  home  stocks.  Wednesday  was 
at  one  time  higher,  but  declined  toward  the  close,  Liverpool 
losing  part  of  Tuesday's  advance,  there  being  no  very  definite 
accounts  of  the  reported  floods,  and  private  advices  saying 
there  was  no  danger  of  serious  disaster.  Yesterday  values 
declined,  under  weak  Liverpool  advices  and  very  favor- 
able weather.  To-day  there  was  a  weak  opening,  and  the  close 
was  at  a  slight  further  decline.  Cotton  on  the  spot  was  quiet 
and  unchanged,  when  quotations  were  revised ;  white  ordinary 
and  strict  ordinary  advanced  %c.,  good  middling  and  strict 
good  middling  declined  %c.,  middling  fair  and  fair  unchanged^ 
Stained — Good  ordinary  advanced  ^c,  strict  good  middling 
advanced  3^c.,  low  middling  advanced  l-16c.;  other  grades  of 
white  and  stained  unchanged.  To-day  there  was  a  general 
decline  of  1-1 6c.,  the  market  closing  quiet  at  10  ll-16c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  333,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,956  bales,  including  1,519  for  export,  2,271  for  consumption, 

lt)6  for  speculation,  and in  transit.    Of  the  above,  150  bales 

were  to  amve.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


April  23  to 
April  29. 


Ordln'y.*1b 
BtrietOrd. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  MIdd'e 
etr.I/w  Mid 
Middling... 
Gk)od  Mid.. 
Btr.O'dMld 
Mldd'gFalr 
Fair 


UPLANDS. 


Sat.    mou  Tne* 


7 

7S8 

81318 

9^8 

10 

10>a 

10% 

ll'iis 

125is 

131in 


7 
7«e 

9^18 
10 
lOia 
10«i 
U^ie 
n"ia 

12=16 

131, « 


7 

758 

8"l8 

9'>18 

10 

10>3 

10% 

ll'is 
ll"n 

125l6 
131i« 


NEW  ORLEANS. 


Sat.    nion  Toes 


7>4 

8 

9ie 

958 

103e 

1013i8 

11 

1111,8 
UI5i8 
128i8 
135,„ 


7^ 

8 

9% 

9»8 

1038 
1013i6 
11 
ll|h6 

12018 

13°18 


7>4 

8 

9ifl 

9»8 
1038 
101316 
11 

lUhe 
HIB18 

li»16 

135,, 


TEXAS. 


Sat.   3ton.  Taea 


7H. 
S 

918 
9»8 

l03e 

10-.3i8 

lUtie 

1U5„ 
129i, 
135,8 


7I4 

8 

9l8 

9»8 
1038 
101318 
11 

11"18 
1113,8 
129,8 
135,8 


714 
8 

9^8 

9»8 
1038 
1013,8 
11 

11",8 
1116,. 
129,8 
135,8 


Wed 

7 

Th. 

Fr«. 

Wed 

714 

Th. 

FrI. 

Wed 

Tb. 

Frl. 

Ordln'y.*tt> 

7^ 

71,8 

7% 

75;, 

714 

73fl 

76,8 

BtrietOrd.. 

7'^ 

7% 

7lli8    8 

Klfl 

81,8 

8 

8»8 

fi'   « 

Good  Ord.. 

813,8 

81318 

8%        9i8 

9I8 

9'i« 

9I3 

9% 

91   J 

Btr.  GM  Ord 

!>^,« 

9^8 

9H       9=8 

95h 

99  8 

95fl 

9=8 

99; 

Low  Mldd'p 

10 

9 

916,8  1038 

1038 

105,8 

103R 

1038 

105: 

Btr.L'wMld 

10>3 

1019 

10T,8     1013ie 

10l3i8 

10% 

10l3i6 

1013i8l0% 

Bimdlini;... 

10% 

10% 

1011,8  11 

11 

1013,6 

11 

11          11016,8 

Good  Mid.. 

U'le 

lli>,« 

III4     illiiic 

ll«ie 

11% 

1111,8 

11»,6   !ll>S 

Btr.Q'dMId 

1111,8  119,8 

l\h      Illl5,„ 

1113,8111% 

1115,8 

lU3i9ll% 

MMd'g  Fair 

125,8     125,8   !l2>4     1129,8 

l-'9,8    II2I9 

129,; 

129,8     12'a 

ratr 

131,8    131,8  113         135,„ 

KP,„    '13>4 

13»„ 

1:j6,8     I3'4 

STAINED. 

Sat. 

Mou 

Toes 

Wed 

Xli. 

Frl. 

Gtood  Ordinary y  lb 

67,6 

6"l8 

67,8 

<57,fl 

61!l8 

COb 

Strict  Good  Ordinary 

7",  8 

79,8 

79,8 

79,8 

711   " 

7=8 

Low  Middling 

84 

84 

H^ 

8  4 

8»,i 

813 

Middling 

9% 

9'8 

9'8 

9^8 

978 

913,8 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


CJiiiet 

Weak 


Bat. 
Mon 
rues 
Wed  

rhurs;  Weak  at  lev.iiuo. 
I  Quiet  at  lis  dec 


Quiet.. 
Kasier. 


Fri. 


Total  '■ 1.519'  2.271 


SALES  OF  SPOT  AND  TRANSIT. 


JS*-  I  Con-     Spec-  Tran- 
port.  sump,  ul't'n    tit.     '■ouu. 


22s  3i7 

2701  450 

lOOl  250 

321  344 

1021  583 

5011  287 


50 
116 


166 


582 
720 
400 

781 
685 

788 


Sales. 


33,100 
41,900 
63.400 
69.300 
65,000 
61,100 


3,9.S6  333.800 


Deliv 
eries. 


100 
100 


400 
600 


The  dally  drtliverieH  given  above  are  actually  delivered  the  day  pre- 
yious  to  that  on  which  ihey  are  reported. 

The  Sales  and  Pricrs  op  Futurks  are  shown  by  the  follow- 
ing comprehenoJve  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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■  Includes  sales  In  September  for  September,  621.400;  8ept.-Oet.  for 
Oct.,  946.500;  Sopt.-Nov.  for  November,  762.100 ;  Sept.-Dec.  for  Decem- 
ber, 1,464,500;  Sopt.-Jan.  for  .laniiarv.  2,58S.900;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-Marcli  for  March,  3,466.100. 

Transferable  Orders— Saturday,  lOoo ;  Monday,  10-55;  Tuesday, 
10-65;  Wednesday  ,10-65;  Thursday,  10-55  ;  Friday,  1055. 

Short  Notices  for  April — Tue.tday,  10'.57. 

Short  Notices  for  May— Thursday,  lo-o-l,  10-53, 1052 ;  Friday,  10-55. 

The  followincf  exchanges  have  been  made  daring  the  week: 


-25  i>d.  to  exeh.  4.000  May  for  Aug. 
-18  pd.  toexch.  l.OOO.May  for  July. 
-04  pd.  to  exch.  100  Sept.  for  May. 
•25  pd.  to  exch.  100  M»j'  for  Aug. 
-03  pd.  to  exch.  300  Sept.  for  May. 
■14  pd.  10  exch.  500  Sept.  for  .Tune. 
•10  pd.  to  exch.  400  May  for  June. 
•07  pd.  to  exch.  1,000  July  for  Aug. 
•25  pd.  to  exch.  3.20O  May  for  .\ug. 
•26  pd.  to  exeh.  500  May  (or  Aug. 
10  pd.  to  e."ceh.  100  May  for  Juno. 


07  pil.  to  exch.  100  July  for  Aug. 
•10  pd.  t«  exch.  200  M.ty  for  June. 
•26  pd.  to  exch.  700  May  for  Aug. 
-26  pd.  to  exoh.  1.000  may  for  Au^ 
-20  pd.  to  exch.  20^)  May  for  July 
•20  pd.  t«  exeh.  5oO  May  for  July 
•10  pd.  to  exeh.  300  May  for  Jun» 
Exoh.  200  May  s.  n.  for  regular 

even. 
Exob.  200  May  s.  n.  3d  for  regular. 


The  Visible  Supply  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totaLs  for  Great  Britain  and  the  aHoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  lApril  29),  we  add  the  item  of  exports 
from  the  United  States,  inelading  in  it  the  exports  of  Frid&y  only  t 
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Btookat  Uverpocd. 
•took  at  Ix>iidon — 


1»81. 
.balea.l.OOO.OOO 
42,900 


IS  80. 

71  J. 000 

35,S00 


749.  SOO 
82,600 

2,410 
23,240 

3,GO0 
35,900 
19,400 

2.100 
390 

7,900 


1879. 

63.},0OO 

54,000 

089,000 
160,250 

2,000 
41.000 

4,500 
20,750 
43,7.50 

4.750 

3,750 
10,000 


1878. 
887,000 
11,750  i 

898,750 
233.7.50 

5.750 
34,000 

7.500 
43.000 
49,500 
12.000 

7  500 
23,750 


313,500   182,540   29G.750   421,750 


932.310 
247.000 
358.000 

46,000 
598.877 
113.868 

11,000 


935,750  1.320,500 
216.000      211,000 


Total  Great  Britain  (took  1,012.900 

Btock  at  Havre 181,000 

Stock  at  Marscilleg 4,200 

Stock  at  Barcelona 22,.50O 

Btock  at  Hamburg 7,000 

Btock  at  Bremen 44,300 

fiiook  at  Amsterdam 42.100 

Stock  at  Rotterdam J.770 

Btock  at  Antwei-p 780 

etook  at  other  contl'ntal  ports.  9.850 

Votal  continental  ports. 

Total  European  stocks..  ..1,356.400 

India  cotton  afloat  for  Europe.  2'J8,000 

Amer'ncott(iHatlo.itforEur'pe  502,000 

Egyi't,Brazil,&c.,afltforE'r'pe  31.000 

Btock  In  United  States  ports  ..  602.689 

Btock  in  U.  8.  interior  ports.. .  116,270 

United  Stt  tes  exports  t»-day . .  12,000 

Total  visible  supply 2,988,368  2,307,085  2,039.293  2.521324 

Of  the  aoove,  tlie  totals  of  American  and  otber  desorlptious  are  as  folio  w  s: 
Amertcan— 

Uverpool  stock 762.000 

Continental  stocks 223,000 

American  afloat  for  Europe 502,000 

Dnlted  States  stock 602.689 

United  States  Interior  stocks..    116.279 
United  States  exports  to-day . .      12,000 

Total  American 2,217,968  1,732,745  1,555,543  2,003,824 

Sasl  Indian, Braail,  <te.— 

Uvenrool  stock 238,000  202,000  121.000  225,000 

Iflndon  stock 42,900  35.800  .M.OOO  11.750 

Continental  stocks 90.500  43,540  43.750  51,750 

India  afloat  for  Europe 208,000  247,000  216.000  211,000 

Bgypt,  Brazil,  Ac,  afloat 31,000  46.0C0  15,000  21,000 


405,000 
1 5.000 

368.781 

48.632 

100 


490,000 

2l.ono 

429,329 

46,495 

6,000 


662,000 
370,000 
490,000 
429.329 
46.495 
6,000 


The  above  totals  show  that  the  old  interior  stocks  have  de- 
creasfd  during  the  week  6,708  bales,  and  are  to-night  2,411 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,907  bales  more  than  the  same  week 
bat  year. 

Rbceipts  feom  the  Plastatioks.— The  following  table  in- 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statemant  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finaUy  reaches  the  market  through  the  out-ports. 

RECEIPTS  PKOM  PLANTATIONS. 


670.400      574  310      419.7.50      520  500 

2,217,968  1,732.745  1.589,543  2,003,824 


Total  East  India,  &c 

XotcJ  American 

Total  visible  supply 2,888.3o8  2,307.085  2,039.293  2.524.324 

Price  Mid.  Upl..  Liverpool  ....        SiSiort.      613, r,d  esst  S^:! 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  581,283  bales  as  compared  with  the  name  date  of  1880, 
an  increase  of  849,073  bales  as  compared  with  1879  and  an  in- 
crease of  364,044  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
iacluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way.  | 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen  1 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only  , 
the  old  seven  towns.    We  shall  continue  this  double  statement  for  | 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for  j 
the  seven  towns  in  the  preceding  table  ' 

Amencnn—  1881.  1880.  1879.  1878. 

Xlverpool  stock bales  70-'.000  512.000  514.000  662.000! 

Continental  stocks 223.000  139.000  'J.-.S.OOO  370,000 

Americanafloat  to  Europe....  f.02.000  358.000  4<'5,0O0  490,000  1 

United  States  stock 602,689  .598,877  363,781  429.329 

United  States  interior  stocks..  204.211  204,154  78,962  75.550  | 

United  Slates  exports  to-day..  12.000  11,000  100          6.000  i 


Wetk 

Ke«tpt«  ot  the  Porta. 

ending-' 

1879. 

1880. 

1881.  1 

Feb  11 

150.841 

119.854  183.723 

••     18 

134.338 

115.307  146.539 

"     23 

110.047 

103,995  13S.359 

Mar.    4  

83.266 

78,431 

133.931 

"     XI 

78.490 

64 .968 

140,126 

"      18 

60,282 

49,011 

108,;iO<J 

"      2.5  .... 

60.698 

5.3,419 

03.690 

April  1 

M,28S 

47.393 

78.514 

"        8 

44351 

37.S28 

83,096 

"      15 

40.187 

3 -.910 

60.570 

22 

38,183 

3i.714 

60.718 

"     28 

22.283 

30,853 

47.729 

Stock  at  Interi&r  Porta 


1879.      1880.      1881. 


279,523 


190.763 

1S2,246| 
170,438 
163.6181 
159.418' 
14!,612| 
181,163; 
ll»,870j 
107,005 
91,936; 
87.294 
78,962 1 


315.975] 
327,084 
316.972 
803.279 
28»,99« 
1^31,047 

l2e«.i2o! 

232.493' 
238.5515 
!  220.930 
204.154 


Rec^pts  from  PlanVns. 


278,76B 

284,135 

288.546 

2e5.01 

2->7,314 

277,092 

268,5;  9 

ji4«,S70 

,237,401 

:218,860 

I2OI.2II 


1879. 

127,489 
123,809 
93,239 
78,447 
72,289 
42,388 
50,349 
39,699 
34,977 
25,14S 
31,511 
13,951 


1880.      1881. 


107.913 
96.418 
92,883 
61,758 
61,085 
40,082 
3^,492 
40,496 
30,595 
24,971 
19,004 
14.076 


130.76T 

145.784 

143,746. 

1S8,82« 

138,507 

1 10.487 

8i,S«» 

67,101 

68,996: 

51.101 

42.177 

33,08» 


Total  A  merlcan 

Xast  hidian,  hraztl,  dc— 

liverpool  stock 238,000  202,000 

liOndonstock 42,900  35,800 

Continental  stocks 90,500  43.540 

India  afloat  for  Europe 268,000  247.000 

Egypt,  BrazU,  610.,  afloat 31 ,000  46,000 


;i03,y00  1,823,031  1,019,843  2.032,879 


121,000 
54.000 
43,7.50 

216.000 
15,000 


225,000 
11,750 
51,750 

211,000 
21,000 


Total  East  India,  &c 670,403      574.340      449.750      52O..5O0 

ItotalAmerican 2,305,900  1,823,031  1,619,843  2,032,879 


Total  visible  supply 2.976,300  2.397,371  2,069,593  2,553,379 

|]t3f~The  imports  into  Continental  ports  this  week  have  been 
70,200  bales.  1 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-  i 
night  of  578,939  bales  as  compared  with  the  same  date  of  1880,  an  ' 
increase  of  906,707  bales  as  compared  with  the  corresponding  date  i 
of  1879  and  an  increase  of  422,921  bales  as  compared  with  1878.  I 

At  the  Interior  Ports  the  movement— that  is  the  receipts  j  work  is  progressing  well,  but  there  Ls  much  complaint  of  scarcity 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the    of  labor.     Average  thermometer  74,  highest  91  and  lowest  60. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,522,,')88  bales;  in  1879-80  were  4,835,720  bales;  la 
1878-79  were  4,390,317  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  47,729  bales,  the  actual  movement  from  plantations  waB 
only  33,080  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  14,076  bales  and  for  1879  they  were  13,951 
bales. 

Weather  Reports  by  Telegraph. — The  weather  the  pa.st  week 
has  ill  general  been  favorable  for  crop  purpo.ses.  Eain  has  fallea 
in  many  sections,  but  not  in  excess,  and  more  would  be  beneficial 
at  some  points. 

Galveston,  Texas. — It  has  rained  on  four  days  the  past  week,, 
the  rainfall  reaching  three  inches  and  twenty-seven  hundredths. 
We  have  had  delightful  showers  this  week,  and  the  indications- 
are  that  they  extended  over  a  wide  surface.  Reports  from  all 
sections  are  favorable,  except  that  there  is  a  scarcity  of  labor, 
which  finds  more  profitable  employment  in  railroad  building  thani 
farm  work.  The  thermometer  has  ranged  from  65  to  82,  averag- 
ing 72. 

Indianola,  Texas. — We  have  had  good  showers  on  two  days 
the  past  week,  the  rainfall  reaching  two  inches  and  fifty-one 
hundredths.  Planting  is  about  completed  in  this  neighborhood. 
Average  thermometer  74,  highe.st  84  and  lowest  65. 

Corsicana,  I'exas.  —We  have  had  no  rain  the  past  week.  AH 
agriculture  is  prospering.  The  thermometer  has  averaged  74, 
ranging  from  60  to  91. 

Dallas,  Texas.— \y<i  have  had  good  showers  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths.  Farm 


corresponding  week  of  1880- 
statement: 


-is  set  out  in  detail  in  the  following 


Week  end 

ing  April  29,  '81. 

Weelc  etui 

iiig  Apri 

30,  '30 

Receipts. 

Shijmi'ls 

Slock. 

Receipts. 

Shipm'ls 

Slock. 

Augusta,  Ga 

562 

1.725      16,808  1 

451 

630 

■  12,817 

Columbus,  Ga... 

316 

1 ,257 

10,764 

163 

810 

8,208 

Macon,  Ga 

108 

354 

5,981 

44 

1,8.50 

Montgom'r.VjAla. 

016 

1,355 

6,915 

164 

020 

5,669 

Belma,  Ala 

588 

435 

4,880 

234 

412 

2,273 

Memphis,  Tenn.. 

4,103 

7,589 

60,666 

1,415 

9,499 

71,444 

Kasliville,  Teuu 

351 

740 

10,265 

359 

476 

11,607 

Total,  old  ports.. 

6,767 

13,475 

116,279 

2,860 

12,733 

113,863 

Dallas,  Texas.  . . 

1.30 

289 

3.317 

93 

76 

1,468 

Jefferson,  Tex... 

263 

162 

2,665 

75 

123 

200 

Shrevepovt,  I.,a.. 

1,074 

1,638 

10,304 

420 

1,405 

6,763 

Vicksburg,  Miss- 

795 

1,526 

3,334 

293 

346 

904 

Columbus,  Miss. . 

209 

653 

2,182 
2,054 

13 

94 

485 

Eufaula,  Ala 

183 

573 

30 

30 

2,281 

Griffln,  Ga 

41 

83 

351 

5 

29 

943 

Atlanta,  Ga 

560 

100 

8,768 

71 

229 

9,241 

Home,  Ga 

342 

2,487 

3,109 

149 

348 

3,660 

Charlotte,  N.  C. 

671 

371 

700 

97 

193 

1.187 

Bt.  Louis,  Mo 

4,749 

9,246 

39,582 

2.439 

6,154 

55,283 

Cincinnati,  O.... 

6,792 
15,811 

6,624 

11,366 

2,304 

3,818 

7.867 

Total,  new  ports 

23,752 

87,932 

5,993 

12,882 

90,286 

Total,  all 

22,578 

37,227 

204,211 

8,853 

25,635 

204.  IS  4 

Brenham,  I'exas. — We  have  had  a  beneficial  rain  on  one  day 
the  past  week,  the  rainfall  teaching  one  inch.  Re-planting  is 
.  nearly  done,  but  there  is  great  comi^laint  of  scarcity  of  sound 
seed.    The  thermometer  has  ranged  from  62  to  85,  averaging  75. 

Waco,  Te.vas.—^e  have  had  good  showers  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch.  Farm  work  is  progressing 
favorably.    Average  thermometer  74,  highest  85  and  lowest  60. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  the- 
past  week,  the  rainfall  reaching  two  inches  and  forty  hun- 
dredths.   Average  thermometer  72. 

Shreveport,  Lonisiana.—The  weather  during  the  past  week 
has  been  warm  and  dry.  The  rainfall  reached  sixty-four  hun- 
dredths of  an  inch.  'Ihe  roads  are  in  a  good  condition.  Aver- 
age thermometer  77,  highest  90  lowest  64. 

Vicksburg,  Mississippi.— Vfti  have  hud  rain  the  pa.st  week/ 
but  not  enough  to  do  much  good. 

Columbus,  Mississippi.— It  has  been  showery  on  one  day,, 
and  has  rained  constantly  one  day  the  past  week.    The  rainfall 
i  reached  one  inch  and  sixty-two  hundredths, 
i  ,,,,  '      Little  Mock,  Arkansas.— Vfednesday  and  Thursday  of  the- 
55l2'83  '  past  week  were  clear;  the  remainder  of  the  week  has  been  cloudy,. 
"  ""■^    with  rain  on  three  days.     The  rainfall  reached  sixty-five  hun- 
dredths of  an  inch.    The  weather  is  very  favorable  for  planters. 
Average  thermometer  70,  highest  87  and  lowest  60. 

Nashville,  Tennessee.— It  has  rained  on  five  days  the  past 
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week,  the  rainfall  reachincr  oue  inch  and  six  hundredth?, 
thermometer  has  ranged  from  56  to  84,  averaKing  69. 

Memphis,  Tennessee.— TeiegTuxa  not  received. 

Mobile,  Alabama. — It  has  rained  very  severely  on  one  day, 
severely  on  one  day,  and  has  been  showery  on  three  days,  the 
past  week,  and  the  latter  part  of  the  week  has  been  clear  and 
pleasant.  The  rainfall  reacted  six  inches  and  flfty-four  hun- 
dredths. We  have  had  delightful  showers  this  week,  and  the 
indications  are  that  they  extended  over  a  wide  Kurface.  Crop 
accounts  are  more  favorable.  The  crop  is  developing  promis- 
ingly. The  thermometer  has  ranged  from  61  to  82,  aver- 
«gmg  72. 

Montgomery,  Alabama. — It  rained  on  two  davs  the  earlier 
part  of  the  past  week,  and  the  latter  portion  iias  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  fifteen  hundredths. 
We  have  secured  a  good  stand  of  cotton,  and  at  present  the 
■weather  and  prospects  are  excellent.  The  thermometer  has 
averaged  73,  ranging  from  62  to  87. 

Selma,  Alabama.— It  has  rained  on  two  days  the  past  week, 
and  the  rest  of  the  week  has  been  pleasant.  The  rainfall 
reached  ninety-three  hundredths  of  an  inch.  Planting  is  about 
completed  in  this  neighborhood.  The  thermometer  has  ranged 
from  50  to  93,  averaging  87. 

Madhon,  Florida.— 'HeXegram.  not  received. 

Macon,  Oeornia. — Telegram  not  received. 

Columbus,  Oeorgia.—lt  rained  severely  on  two  days  the 
earlier  part  of  the  past  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  three  inches  and 
ninety-two  nundredths.  Average  thermometer  77,  highest  85 
and  lowest  70. 

Savannah,  Georgia. — It  has  rained  on  four  days  the  past 
weels,  on  three  of  which  lightly,  and  the  rest  of  the  week  has 
been  pleasant.  The  rainfall  reached  fifty-two  hundredths  of  an 
inch.    The  thermometer  has  averaged  71,  ranging  from  60  to  84. 

Augusta,  Oeorgia. — It  has  been  showery  on  six  days  the  past 
week,  the  rainfall  reaching  one  in<.h  and  twelve  hundredths. 
Planting  in  this  section  is  two  to  three  weeks  behindhand.  The 
weather  is  now  warm  and  favorable,  and  planting  is  making 

food  progress.     At  some  point  a  good  stand  of  cotton  and  corn 
as  been  secured  and  plants  are  doing  well.    The  thermometer 
has  ranged  from  62  to  87,  averaging  73. 

Charleston,  South  Carolina.— We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  reaching  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  58  to  80,  aver- 
aging 67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  28,  1881,  and  April  29,  1880. 

April  28,  '81.  April  29,  '80. 
Feet.    Itieh.      Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      2         <i  12 

Memphis Above  low-water  mark...    31         2  24         6 

Nashville Above  low- water,  mark...    13         7  15         0 

Bhreveport Above  low-water  mark...    10       10  16         8 

Vlcksbure AboTe low-water  mark...    11         2  41       10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOtns  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Jute  Butts,  Bagoino,  &c. — The  speculative  demand  for  bag- 
ging fell  off  shortly  after  our  last  report,  and  during  the  week 
the  market  has  been  quiet.  There  is  a  firm  tone  to  the  market 
and  prices  are  a  trifle  nigher.  The  quotations  at  the  close  were 
Kj^c.  for  1%  lbs.,  lO^c.  fbr  2  lbs.  and  ll^c.  for  2%  lbs.  The 
activity  noticed  in  the  jute  butt  market  last  week  has  continued 
,and  a  very  good  business  was  in  progress  up  to  the  close. 
Prices  are  firmly  adhered  to,  holders  demanding  2%a.  for  paper 
qualities  and  3c.  for  spinning  grades.  The  reported  transac- 
tions aggregate  5,000  bales  at  the  prices  quoted. 

Co>iPAR.\TivE  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  tha  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
ooastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Iot.Mr.31 
Apr.  1.... 

"    2.... 

"    3.... 

"     4.... 

"    5.... 

"    6.... 

"    7.... 

"     8.... 

"    ».... 

"  10.... 

"11.... 

"  12.... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"21.... 

"  22.... 

"  23.... 

"  24.... 

"  25.... 

"  26.... 

"  27.... 

'  28.... 

"  29  ... 


Total. 


1881. 


5,075,110 
15,516 
10,903 

8. 
23,210 
13,03j 

9,980 
13,656 
14,912 

9,678 

S. 

13,867 

11,621 

8,010 
11.031 
12,360 

4,708 

8. 

12,886 

8,81 
14,679 

6,714 
12,919 

6,034 
8. 

8,250 

8,573 

6,010 

8.014 
10,799 


5,331,348 
Percentage  of  total 
rort  rec'Pta  Apr. 29 


1880. 


4,480,842 
5,922 
8,298 
6,621 

8. 
8,237 
0,339 
6,243 
5,201 
4,717 
5,150 

8. 
9,905 
7,353 
5,696 
4,746 
0,034 
6,299 

S. 
9,291 
3,379 
5,846 
5.610 
C.260 
5,140 

8. 
8,077 
3,910 
5,021 
3,272 


4,631,035 


9203 


This  statement  show.s  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  717,313  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,046,765  bales  more  than  they  werei 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  29  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  PoeT3. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &e.. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
I  movement  for  each  week.  We  first  give  the  Bombay  statement 
}  for  the  week  and  year,  bringing  the  figures  down  to  April  28. 

I  B')WB\Y  RECEIPTS  AND  SIIIPME.STSTFOR  FOUR  YEAR*.       "» 


\Shipiiients  this  lueek. 


Year  Great 

\Brit'n.\ 


Conti- 
nent. 


1881  i  16,000  40,000 


Total. 


Shipments  since  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


i  36,000;i30,000  267.000 

1880  12.000[37,00Oi49.OO0i:Bi).O0O|22i),OO<J 
18791  5.0*1  25,000  30.0001  lU.OOOi  163.000 
l'J7s!   6.ono|li>,000:22.0()0ll9l.000|26 1.000 


Total. 


406.000 
308.000 
277,000 
458,000 


Jteceipts. 


This 
Week. 


67.000 
60.000 
11,000 
36.000 


Since 
Jan.  I. 


634,000 
625,000 
442,000 
572.000 


According  to  the  foregoing,  Bombay  appears  to  show  aa 
increase  compared  with  last  year  in  the  weeVs  receipts  of  7,000 
bales,  and  an  increase  in  shipments  of  7,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  8,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

CALCUTTA.  MAORIS.  TPTICORIH.  CARWAR.  RtHOOoy  AVD  KURRAOHBB. 


1800. 


Monthly 
Receipts. 

flept'mb'r 

October. 

KOTemb'r 

Decemb'r 

January  . 

February. 

March . . . 

Total  year  3,073,110 

Pero'tage  ot  tot.  port 

receipts  Miir.  31 .. 


Tear  Beginning  September  1. 


458,478 
968,31' 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 


1879. 


333.643 
888,492 
942,272 
956,464 
647,140 
447,91s- 
261,913 


4,490,312 


89-58 


1878. 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 
303,955 


1,140,519 


9310 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 


3,901,823 


89-78 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 


3,734,592 


92-48 


187S. 


Shipments  thin 

iveek. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

6.606 
7,000 

3.000 
4,000 

9,600 
11.000 

64,008 

121.000 

70,000 

15.000 

53.000 
36.000 
49,000 
3 1,000 

117.000 

160,000 

119,000 

49,000 

169,077 

610,316 

740,116  I 

821,177 

637,067 

479,801 

300,128 


ty  For  the  past  few  weeka  wo  have  omitted  from  the  above  table 
(Calcutta,  Madras,  &c.,)  this  year's  weekly  flsures,  aa  we  found  there 
were  inaecuracics  in  them  as  cabled  to  us.  We  are,  however,  making 
new  arraugements,  uuder  which  wo  hope  not  only  to  prevent  errors,  but 
also  to  greatly  Improve  this  feature  of  our  report. 

The  above  totals  for  this  week  fjhow  that  the  movement  from 
the  ports  other  than  Bombay  is  9,000  bales  less  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  acd  since  January  1, 1881,  and  f»r  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EOROPE  PROM  ALL  INDIA. 


3,737,682 


99-66 


This  .statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  tills  year  were  594,2SS  bales  more  than  in  1879-80  and 
984,591  bales  more  than  at  the  sam*  time  in  1878-79.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Shipments 

to  all  Europe 

from.— 

1881. 

.  1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts 

56,000 
56,000 

406,003 
1  I7,00a 

49.000 
9,000 

393.000 
160,000 

30.000 
11.000 

277.000 
119,000 

Total 

523,000 

58,000 

558,000 

41 ,000 

396,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  28,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  SmPMENTS. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  wtjek. 
of  the  previous  two  yeai-s. 
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Alexatidria,  Egypt, 
April  28. 


Beoeipte  (oantars')— 

Thl8  week 

Since  Sept.  1 


1881. 


4..'i00 
2.726,500 


1880. 


3,199,000 


1979. 


3.000 
1,.'564,000 


Bxport8  (bales)— 

ToLiveriMK)! 

To  Ck>atiuent . . . 


Total  Europe 9,661359,34.1 


ThU       Since 
wetlc.  Sept.  1. 


.500 
9,161 


22.5,.500 
133,84' 


ThU 
teeek. 


1,700 
3,4.51 


Sijiee 
Sept.  1. 


232.450 
169.204 


5,151  4r>  1,654 


This 
week. 


3.000 
2,000 


Since 
Sept.  1. 


157,000 
73,500 


3,000  230,500 


•  A.  cantar  U  98  lbs. 

This  statement  show-s  that  the  receipts  for  the  week  ending 
April  28  were  4,500  cantars  and  the  shipments  to  all  Europe 
were  9.661  bales. 

MANCHEi3TER  M.^RKET. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  are  ^d.  lower,  that  shirtings 
are  unchanged  and  that  the  market  is  flat.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32»  Cop. 

8>4  lb». 

Ootfn 
Mid. 

32»  Cop. 

8I4  lbs. 

Cott'n 
Mid. 

Ticitt. 

Shirtingt. 

Upds 

lioisl. 

Shirtings. 

Vpldt 

d.         d. 

H.    d.      s.    d 

d. 

d.        d. 

H.    d.      s.    d. 

A. 

Feb.25 

giaalde 

6  lOiaas    2^8 

638 

1138*12 

7    9    -BS    9 

76,8 

Mar.  4 

fliaai038 

6  101338     278 

t:»8 

1139  »12 

7    9    ^8    9 

739 

"   11 

y^a  yg 

6    9    a7  10i2 

63l« 

im®iisi 

7    6    ®8    3 

738 

"    18 

o^&  g's 

6    9    STIOia 

6»,fl 

11     ®llia 

7    4hi-SS    3 

7I4 

"    25 

9    ®  9'8 

6    7is»7    9 

6»,« 

It     ®llia 

7    4^-a>8    3 

739 

Apr.  1 

9    ®  9'e 

(i    7ia»7    9 

6 

11     ailia 

7    4i3a8    3 

7I4 

•-     8 

9     *  9'e 

6    9    ®8    0 

6iin 

11     ailin 

7    4isa8    3 

7I4 

"    15 

9    ®  9's 

6    9    ®8    0 

6 

1013  all 

7    lia»8    0 

7 

"   22 

8%a  9»8 

6    5i3®7    81a 

51*18 

lOSeaiOTe 

7    0     08    0 

ei5,g 

"    29 

8=8®  a^^e    5^97    8ifl 

5i5,„  lois  ®10% 

6  1015971019 

6'»„ 

The  Followino  are  the  Receipts  of  Cottojj  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1880: 


Seeeipis 
from — 


N.  Orl'ans 
Texas . 
Bavaunah 
Mobile .. 
Florida . 
B.Car'lina 
N.Car'Iiua 
Virginia.. 
Korth.  pte 
Tenn.,  &o. 
Foreign . . 

This  year. 

Last  year. 


New  York. 


Tliis       Since 
week.  Sept.  1 


4,243 

l,2B7i 
2,800 

4' 

478, 
451 

l,62d 
1021 

3,928 
3191 


141,873 

94,738 

214,132 

4,759 

136,074 

38,307 

213.813 

4.816 
141,001 

3,385 


I  P/ii/udelphia. 


This       Since      This     Since 
week.  Sept.  1.   week.  SepM. 


618 


7,220 
3,291 
23,303 
6,880 
2,402 


581  59.075 
3,769143,955 

657,111,924 
96 


15,218  995,950    5,625  360,046 
9,918,975,1681  3,152.382,934 


104 


1,171 


1,273 


307 


3,213 
21,431 


44,130 
1 


68,775 
81,766 


Baltimore. 


This      Since 
week.  Sept,  1. 


789 


253 
829 


561 


'.  50,678 


17,733 
I8.U31 
88.600 
132 
26,625 


2,432  202,769 


2,0531167,863 


Shippino  News, — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
95,089  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv^  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  np  to  Wednesday 
night  of  this  week: 

Total  bales 

Nbw  York— To  Liveroool.  per  steamers  Abyssinia,   2,585 

Botlinia,   175 City  of  Bcrliu,   664 City  of   Brussels, 

442. .City  of  Paris,  811..EBgliuid,  2,389.. Herschel,  2,336.      9,402 

To  Hull,  per  steamer  Sorrcuto,  100 100 

To  Havre,  per  steamer  St.  Laurcut.  677 677 

To  Bremen,  per  steamers  Moscl,  490 Weser,  700 1,190 

To  Hamburg,  per  steamer  Silesia,  410 410 

To  Rotterdam,  per  steamer  Nero,  261 261 

To  Antwerp,  per  steamer  Switzerland,  40O 400 

To  Reval,  per  sbip  Lorely,  1,970 per  barks  Emilia,  2,300 

....Nina,  1,731 6,001 

Mew  UKLEAN8— To  Liverpool,  per   steamers  Author,   1,850 

Cadiz,  2,950 Excellent,  4,341 per  ships  Enoch  Train, 

6.676 Martha  Cobb,  4,361.... per  bark  Gaspee,  3,180...   23.338 

To  Havre,  per  steamer  Alexandre  Bixio,  3,584 per  barks 

P.  Bredsdorff,  2,358. ...Orion,  1,001 6,943 

To  Bremen,  per  ship  Saranak,  2,713 per  barks  Naviga- 

tore,  2,207.... Themis.  3,552 8,.502 

To  Reval,  per  bark  Tellemach,  2,274 2.274 

MoniLE— To  Liverpool,  per  bark  Clytle,  3,591 3,591 

CHABLKSTON-ToBarceloua,  per  bark  Embla,  1,412  Upland 1,412 

Bavaunah- To  Liverpool,  per  ship  Pohona,  1,003  Upland  and 

311  Sea  Island 1,316 

To  Santander,  per  ship  Don  Juan,  700  Upland 700 

Tux  AS-  To  Liverpool,  per  bark  Anna,  4,000 4.000 

To  Havre,  per  bark  Flora,  1,750 1,750 

To  Bremen,  per  bark  Emma  Parker,  1,751 1,751 

To  Antwerp,  per  bark  Flora,  1,035 1,035 

To  Reval,  per  bark  Sidon,  1.4.50 1,450 

To  Genoa,  per  barkeutiue  Kariian,  1,060 1,060 

To  Vera  Cruz,  per  steamer  Whitney,  903 903 

KOKFOLK — To  Liverpool,  per  ship  Alexandrovna,  4,750 John 

Bunyan,  4,260 9,010 

Balttmorb— To  Liverpool,  p3r  steamers  Enrique,  98 Oracia, 

283 381 

To  Bremen,  per  steamers  Koln  (additional),  202 Kron- 

prinzF.  Wilhelm,  690 : 892 

BOSTON- To  Liverpool,  per  steamera  Caspian,  789 Illyrian, 

822 — Massachusetts,  487 Minnesota,  649 Olympus, 

-        1,259 ;.......      4,006 

PliiLADELi-HiA- To  Liverpool,  per  steamer  Lord  Clive,  2,000.. .      2,000 
Ban  Francisco— To  Liverpool,  per  ships  Kmight  Companion, 

309  (foreign).... Jos.  S.  Splimey,  5  (foreign) 314 


Total .„ „ 95,095 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Bre- 
men i£ 
Bam- 
Uavre.  burg. 
677     1.600 


Liver- 
pool. 

WewYork..     9,402 

N.  Orleans.   23,358    6,943    8,502     2,274 

Mobile 3,591 

Charleston 1,412 


Hotter-  Saree- 

dam  <£  lona  it 

Ant-  Sanlan- 

wtrp.  Itevat.     der. 

661    6,001 


Genoa. 


Savannah..  1,316 

Texas 4,000 

Norfolk....  9,010 

Baltimore..  .381 

Boston 4.006 

Philadel . . .  2.000 

San  Fran..  314 


700 


1,750    1,751    1,035    1,450    1,060 


892 


Total. 

18,441 

41.077 

3,591 

1,412 

2.016 

11.949 

9,010 

1,273 

4,006 

2,000 

314 


Total...   57.378    9,370  12.745    1,696    9,725    2,112     1,060    95,089 
Included  In  the  above  totals  are  from  New  York  to  Hull,  100  bales ; 
from  Galveston  to  Vera  Cruz,  903  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Crrr  of  Austin,  steamer,  from  Uatanzas,  via.  Nassau,  for  New  York, 
stranded  on  Pelican  Shoals,  near  Fcrnandiua,  April  24,  and  will 
probably  be  a  total  loss.  Part  of  the  cargo,  consisting  of  sugar, 
fruit,  cotton,  <!ic.,  has  been  saved.  The  steamer  is  fast  breaking 
up.  The  City  of  Austin  lias  been  one  year  on  the  route  between 
this  port  and  Mataiizas  via.  Femandina  and  Nassau.  Previous  to 
that  she  was  in  the  coasting  trade  between  this  city,  Femandina 
and  Galveston.    The  loss  of  the  steamer  is  attributed  to  the  pilot. 

COBOSILLA,  steamer  (Br.),  fmm  New  Orleans  for  Brcmeihaven,  with  a 
careo  of  3,007  bales  of  cotton,  and  corn,  arrived  .-.t  St.  Georges, 
Bermuda,  April  12,  with  loss  of  all  of  the  propeller  blades.  The 
captain  reported  April  5,  during  moderate  weather,  discovered 
that  the  proi>eller  blades  were  gone ;  supposes  the  loss  was  occiv- 
sioned  by  sinking  floating  logs  of  timber,  as  several  were  passed 
Immediately  afterward.    She  was  discliarging  on  April  21. 

MoBii.K,  steamer,  from  Mobile  March  31  for  Liverpttol,  ai  rived  at  Queens- 
town  April  25,  short  of  coal  and  with  loss  of  funnel. 

Lord  Canning,  ship,  from  New  York,  at  Liverpool  April  22,  had  deck- 
house slightly  damaged  and  lost  two  boats. 

Crown  Jkwel,  bark,  at  Galveston,  loadng  for  Livei-pool,  with  2,000 
bales  of  cotton,  was  discovered  to  be  on  lire  on  Monday  evening, 
the  18th  inst.  There  was  no  one  but  the  crew  on  board,  and  they 
managed  to  extinguish  the  tire,  which  was  confined  to  one  bale  of 
cotton,  stowed  immediately  under  tlie  deck.  There  was  slight 
damage  to  other  cotton  by  water.  The  burnt  bale  was  sent  ashore, 
there  being  no  other  damage  requiring  bieakingout  of  cargo. 

Cotton  freights  the  past  week  have  been  as  follows: 


FH. 


Liverpool,  steam  d. 

Do  8ail...(f. 
Havre,  steam e. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail e. 

Sambnrg,  steam. <2. 

Do  »ai\...d. 
Amst'd'm,  steam.c. 

Do  sail...  (2. 

Baltic,  steam d. 

Do     sail e. 


Satur. 

3fon. 

Tues. 

Wednes. 

Thurs. 

3l6®'4 

3,j3,l4 

3l6®'4 

3i6®l4 

318®  14 

^aa-'sa 

^32-''32 

^32® '33 

^32®''32 

''S2®'32 

l3> 

Is* 

la- 

la- 

V 

V 

la* 

la' 

Ifl. 

V 

■^18®  "3 

''iKaH 

''i6®'a 

Ti6®ia 

7x6®  la 

14' 

V 

14* 

14* 

"4* 

14 

'4 

I4 

"4 

14 

14®-'16 

'4®9l6 

i^asis 

l4<*9lB 

l4®9lB 

38 

38 

38 

38 

38 

=18 

"18 

618 

B,e 

He 

^32®  ^32 

V 
7ie®i« 

V 
H 

i4®»ie 


38 


*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following- 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  Americau 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estun'd 
Total  import  of  the  week 

Of  which  American 

Amount  atloat 

Of  which  American 


April  8.    ipril  14.  April  22.  April  29. 


64,000 

4,900 

3,300 

52,000 

4,900 

13,300 

821,000 

626,000 

28,000 

22,000 

395,000 

301.000 


42,000 

5,700 

1.300 

32,500 

3,700 

11,000 

863,000 

644,000 

91.000 

56,000 

377,000 

298.000 


30,500 

3,600 

500 

22.500 

6,600 

17,000 

927,000 

710,000 

113,000 

104,000 

350,000 

253.000 


52,000 

4,000 

2,500 

43,000 

6,600 

21,500 

1,000,000 

762,000 

153,000 

112,000 

286,000 

177,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  April  29,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Market,  \ 
12:30  F.M  ^ 

Mid.  Upl'ds 
Mid.  Orl'ns 


Saturday 


Quiet 

and 

Bteadj. 

5 '8 
5l»l8 


6,000 
1,000 


Steady. 


Monday. 


Fair  de- 

m'nd  free- 

ly  met. 

5^8 


8,000 
1,000 


Steady. 


Tuesday. 


Steady. 

51^18 


8,000 
1,000 


Steady. 


Wednes. 


51B„ 

513l8 


12,000 
2,000 


Dull. 


Thursd'y. 


Mod.    inq. 

freely 
supplied. 

515ij 

6 


8.000 
1.000 


Barely 
steady. 


Fnday. 


Tending 
downw'd. 


8.000 
1,000 


Very  dnil. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  iri  ven 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ihi.ise, 
unless  otherwise  stated. 

Saturday. 
Delitery.  d. 

June-July 6 

Julv-Aug 6li« 

Aug.-Sept 6% 

MONDAY. 


Delivery.  d.     I 

April 52832  I 

Apr-May 52830 

May-June..  ..o'sa^o^j  I 


I     Delivery.  d. 

|Sept.-Oct 6I18 

|Nov.-Deo b^zs 


Apr.-May 52032  I  July-Aug 6332®ii6 

May-June 5is,8  |  Aug.-dept •J'« 

June-July 6I32    j  Bept.-Oct 6:132®! 

TUESDAY. 


18 


April 52932 

Apr.-May 52832 

May-June 5ii>;8 

June-July 6I32 

July-Aug 6332 


Aug.-Sept 6B32 

Oct.-Nov 53I32 

May-June 53133 

Jun&July e'lB 


I  June-July 6 

Oct.-Nov 51'!ie 

iNov.-Dec 53932 

July-Ans 6ie 

Aug.-Sept 63i8 

Sept.-Oct 63,8 

Nov,-Dec 5i°io 
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Delivery-  ^■ 

AprU-Mav 8»5ia 

May-June S'^aa 

June-July G'lg 

July-Aug O'e 

May-June S^'ie 

Jone-July 6 

Aug.-Sept 6539 

April 52933 

Apr.-May S's 

May-June 5"8 

June-July 53I32 

July-AUK 0132 


Wedhbsdat. 
Deliteru.  d. 

Aus.-Snpf 6-Im 

S<!pt.-Oct «>« 

May-Juue 5i^is 

Juuo-July 0I31, 

Thdhsday. 

Sept.-Oct G332»>16 

Oct.-Nov 5i6ig 

Nov.-Deo 5ii»j3 

Aug.-8cpt e"* 

Friday. 

I  Aug.-Sept 6»3j 

I  Sept.-Oct 6I33 

Ocl.-Nor S»s» 

|Nov.-Dco fa 


Delivery.  d. 

July-Aug 6»s3 

Aug.-Sept 6S33 

Apr.-May S'.n>3i 

Sept.-Oct.. tiSjj 

July-Aug eiig 

Nov.-Deo S's 

May-June 52»ji 

May-June f>*'32 

June-Jnly ^I'lg 

luly-Ang 0 

Nov.-Deo 527,3 


BRE  ADSTUPFS. 

FRIDAY,  P.  M..  April  29,  1881. 

The  flour  market  has  b«eii  somewhat  irregular  during  the 
week  under  review.  The  export  demand  has  been  mainly  for 
low  grades,  and  as  these  have  been  scarce  prices  improved 
slightly;  but  the  medium  and  better  grades  were  dull  at  weak- 
ening values.  Supplies  of  all  kinds  are  quite  moderate,  but 
general  trade  is  slow.  Rye  flour  has  declined  materially,  under 
an  increase  in  supplies.  Corn  meal,  on  the  contrary,  is  dearer, 
through  an  improvement  of  the  eiport  demand.  To-day  the 
market  was  dull  and  weak. 

The  wheat  market  has  been  variable  and  unsettled.  The 
fluctuations  were  wide  and  frequent,  even  on  the  same  day.  On 
Tuesday  a  decline  in  freight  to  Liverpool  by  steam  to  3d  led  to 
a  large  business  for  eiport,  which  in  turn  stimulated  specula- 
tion in  futures.  Yesterday  the  market  was  somewhat  de- 
pressed, but  closed  steadier,  the  sales  embracing  No.  2  red 
winter  at  $1  28@1  28>6  on  the  spot,  |1  23@1  23^  for  May, 
$1  20J6@1  21  for  June  and  $1  17>6@$1  18  for  July,  and  No.  1 
white,  $1  24@1  24>^  on  the  spot,  $1  20@1  20^  for  May  and 
$1  18M@1  18M  for  June.  Stocks  in  this  market  are  now  very 
small,  and  supplies,  except  by  rail,  cannot  be  large  until  about 
the  middle  of  May.  To-day  the  market  was  ^@lc.  below  these 
figures  for  early  deliveries,  but  otherwise  unchanged. 

Indian  corn  has  been  very  scarce  on  the  spot,  and  prices  have 
a.dvanced  materially;  but  for  future  delivery  the  improvement 
has  been  slight  and  fitful.  The  speculation,  however,  continues 
to  be  sustained  by  the  length  and  severity  of  the  winter  and 
the  extensive  home  feeding  having  a  tendency  to  cause  scarcity. 
To-day  No.  2  mixed  on  the  spot  sold  up  to  64^c.,  but  receded 
to  63;!^c.,  and  sold  at  56Mc.  for  May  and  55e.  for  June. 

Rye  has  been  dull  and  drooping,  prime  boat-loads  being 
quoted  at  about  $1  10  for  May  arrival.  Barley  quite  nominal. 
Oats  have  been  variable.  To-day  the  market  was  firm;  No.  2 
graded  quoted  at  50c.  for  white  and  46e.  for  mixed,  and  No.  2 
mixed  sold  at  44%c.  for  June  and  45c.  for  July. 

The  following  are  closing  quotations: 

Grain, 


Plour.. 


.bbls. 


1880.81 
e,43;<,l(i9 


1879-80. 
4,079,403 

7l.3J.'5.457 

81,lJ7.4r.O 

^0.19^,487 

9.802.449 

3,504,302 


1878-79. 
4,838,974 

73.S74.9d) 

63.313.103 

23.104. iOl 

8,953.042 

3.871.011 


1877-78. 
4.083,533 


61.642.743 

S8..'it!8.818 

18.754.078 

8,781,«96 

3,219,858 


tnieat tnsb.  01,951.408 

Corn 86.538,002 

Oat» 30,444.875 

Barley 11.042,015 

Kye 3,029,02s 

Total  grain....   190,008.320    186.075.281     17.1.116.370    150.967.223 
Coraparatire  shipments  of  flour  and  grain   from  the  gam* 

ports  from  Dec.  27  to  April  23,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      2,740,462        1,.522,217        2,181,115        1,900,9S0 


VTheat bush.  8.105,;i78  9,053.868  11.477.828  16.265.409 

Oom 17,109.882  28,317.378  15,617.302  17.130,079 

OaU 8.471.234  5.037,854  5,136,905  3.049,270 

Barley 1,682,531  1,216,880  1,601, 1.V2  1,296.969 

Rye 808,168  572,863  616,666  951,840 

Total  grain  ....    38.180,793      44.198.843      34.479.913       38,694,465 

Rail  shipments  from  Western  lake  and  river  ports  for  th« 
weeks  ended : 

1881. 
Week 
April  23. 
Flour bbls.     174,714 


Wbeat busb.  1,03^,188 

Corn 1,520,284 

Oita 839,872 

Bai-ley 56,162 

Bye 38,743 


1880. 
Week 
April  24. 
90,467 

143,102 

509,918 

429,806 

53,005 

41.073 


1879. 

Week 

April  26. 

119,6:23 


1878. 
Week 
AprU  27. 
03,761 


860.384 

1,69:^,031 

3()3,9.')5 

114.639 

43,046 


167,609 

523,588 

175,443 

28.938 

8,831 


Total 3.548.249        1.181.504    3,017,955       904,199 

Bail  and  lake  shipments  from  same  portsfor  last  four  weeks: 


Week  Flour, 
ending—  oois. 
April  23...  175,905 
April  16. ..18.5,141 
April  9. ..204,618 
AprU    2. ..228,404 


Wheal, 

Oitsn,. 

1,343,9:^1 

1,264,858 

650,747 

021,889 


Corn, 

2.055.719 
1,881,075 
1,478.1.99 
1,752,195 


Oals, 
hash. 
855.674 
851.646 
458.077 
308,445 


Barley, 
bufth, 
56.162 
68.084 
66.342 
72,530 


Rye, 
bttgh. 
38.743 
45.206 
72.758 
52.653 


Tot.,  4  wks. 794, 128    4,181,415     7,167, 
4  w'ks '80.. 426.402    5,665,842  13,344, 

Receipts  of  flour  and  grain  at 
euded  April  23: 

Flour,  Wheal, 

At—                        bbls.  hush. 

Sew  York 117.014  1,040,250 

Boston 84,430  130,130 

Portland 2,380  60,000 

Montreal 16.660  800 

Pbiladelpbla 20,040  188.000 

Baltimore 25.459  460.800 

New  Orleans 15,674  67,302 


188  2..564,742     263.1 18  209,360 
163  1.870.255     312,317  273.007 

seaboard  ports  for  the  week 

Com,  Oals,     Barley,      hye, 

bush.  bush,        bush,       bush, 

502,890  573,282  127,000      5.344 

365,800  32.400    23,250       1,000 

6,800      3,300       

1,400       

144,000  3-5,250       3,000       1,000 

260.000  21.700       3,000 

115,708  54,728       


FUjur, 
So,  2 $  bbl.  .$3  209  3  65  ]  Wheat- 
Winter  supertlue 4  253   4  40  I     Spring $112 

Spring  supeillne 4  00*4  30        ^.  ^  -  .    - 

Spring  wheat  extras..    4  OOai  4  00 

do  XX  iUlil  XXX...     5  00 a    6  25 

Win.  &  Minn,  rye  mix.    5  00a   5  50 

Winter shipp'gextias.    4  65a   5  10 

do  XXaudXXX...    5  25®   6  50 

Patents 6  50®  8  25 

City  shipping  extras.    4  60a   5  05 
laK- 

5  753   e  75 

4  753   5  50 

5  803   6  20 


Southern,  liakers*  and 
family  lirancla 

Bouth'n  ship's  extras. 

Eye  Hour,  iiupertlue.. 

Com  meal- 
Western,  &c 

Brandy  wine,  ifec 


1 15    31  26 
60    -ai    61 

62  la  3    03^ 
.-..®.... 

63  ®    65 
.3.... 

a    03 
®1  14 

■a   47 

3    52 

®1  15 

•».... 

....a 

.....3.... 
(From  the  "  Ifete  Hark  Produce  Exehanoe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riv*'-  porta 
for  the  week  ending  April  23,  1881: 

Flour,        Wheal,  Com, 

bblB.  bush.  bush. 

(196  (6«.)     (60  (6s.)       (56  (6».) 


2  75  3   3  10 

3  203   3  03 


,     ,,.  ..     a>l  26 

Ked  winter 113    ®130 

Red  winter,  No.  2    1  27ia3) 

White 

Corn— West,  mixed. 

Wont.  No.  2,  new. 

Western  yellow.. 

AVestern  white  . . . 

South,  yell'w.new 

South,  white.new 

Rye 

Oats— Mixed 

White 

Barley— Cinada  W. 

State,  4-rowed... 

State,  2-rowed... 
Pe:vs— Can'da.b.ifet. 


63 
110 
44 
48 
100 


Air- 

Oblcago 42,412 

Milwaukee 64.341 

Toledo 737 

Detroit 11,239 

Cleveland 2,668 

St.  Louis 32,012 

Peoria 4,645 

Duluth 


04.270 
112.200 
110,712 
220,329 


280.103 
11,800 


567.146 
4.500 

178,266 
10.161 
91,000 

730,110 

362,350 


Oats,     Barley,  Hye, 

bush,      bush,  bush, 

(3'2  lbs.)  (is  lbs,)   (56  (6«) 

333,051  37,173   7.703 

10,500  15,560   8,712 

20,084   5,000   

7,735  10,037   

51,200   2,000   

170,003  22,482   4,623 

135,000   0,200  14,560 


Total, 158,0.54  709,080  1,943.533  747.163  103,252  35  653 

Bame  time '80.  114.530  032,682  1.537.941  625.977  7o!809  24i771 

Total  receipts  at  same  ports  from  Dec.  27  to  April  23,  inclu- 
sive, tor  four  years : 

_,  1881.  1880.  1879.  IBTB 

FJonr bbls.      2,758,339         1,770,657         2,094,418         1,911,139 


Wheat bush.  11,737,565 

Com 25.751,094 

Oats 0,315.370 

Barley 3,154.193 

Rye 567,220 


13.089.434 

40.436,966 

6,772,232 

1,999.705 

631,700 


17,736,224 

23.242,708 

7,144,094 

1,911,296 

914,698 


18,157,452 

23,470,232 

6,342, .521 

2,302,836 

1,243,041 


Total  grain  ....    50..545.442      62.980.063      50.090.110      51.525  082 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  April  23,  inclusive  for  four  years  : 


Total  week 2S2.500  1,017.282  1.455,108  725.060  153,340     10,344 

Cor.  week'80-...  156.020  1,343,731  2.400.104  3:i0,003     20.150    21,724 

Total  receipts  at  same  ports  from  Dec.  27  tj  April  23,  inclu- 
sive, for  four  years : 

1381.  1880.  1879.  1878. 

Flour bbls.       4,201,263         2,703,188         3,260,200         2,729.733 


Wheat bush.  18,893.715 

Oom 20,312.313 

Oats 6,308.000 

Barley 1,750,048 

Bye 501,320 


25.304,867 

33,315,(>04 

5,002,434 

1,320,102 

037,430 


Total  grain  ....    54.387.011       64,8.57,2h4      66,800.737      60.102,502 

Exports  from  United 

States  seaboard  ports  and  from  Montreal 

for  week  ending  April 

23,  1881: 

Flour, 

1171  ea(, 

Com, 

Oats,       Rye,         Peat, 

From^                bbls. 

bush. 

bush. 

bush,      bush,       bush. 

New  York 115.620 

777,706 

663,808 

1,101    26,376      5,601 

Boston 24,572 

01,300 

171,763 

Portland 1,800 

56,400 

4,800 

Montreal 



Philadelphia..       6,210 

276,773 

23,030 

Baltimore 6.054 

370,780 

335,777 

New  Orleans..      2,255 

178.802 

101,183 



Total  for  w'k  157.411  1,758,300  1,388,403  1,101  26.376  10,401 
Same  time '80.  102.719  2,288,520  2.102,210  o,o76  7,878  9,536 
The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  acd  seaboard 
ports,  and  in  transit  by  rail  and  water  and  on  canal  frozen  in, 
April  23,  1881: 

~"      ■  Com, 

bush, 
07, 150 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

BulTalo. 


Wheat, 
bush, 
902,355 
160,000 
5,500 
151,953 


23,000 
1,001 


Ohicaeo 7.676,156  *3,849.640 


Milwaukee 3,120,503 

Dultith 1,351,000 

Toledo 1,603,187 


300.700 
20,000 

248,307 
84,810 

253,436 
44.007 

204,386 
27.460 
88.400 
05,602 

558,808 
1,333,888 

255,733 
1,231,982 


27.506 

5.000 

333.017 

6.310 

40,000 

992,768 

1.56,433 


Oats, 

bush, 

600.381 

156,000 

52,000 

2,378 

674.007 

3,019 


Barley, 

bitsh, 

57.623 

260.000 

85,000 

80,067 

130.250 

177,300 


bush, 
16.258 
47,000 
38,500 

4.483 
74.027 

3,404 


66,150 
5,400 


12.972 

97,273 

123,541 

65.100 

45,471 

471,362 

1,934.284 

535,435 

3,900,035 


60,978 

46,316 

1,900 

23,918 

110.000 

172,567 

30.200 

40,191 


9.600 
9,190 

150.000 
2,318 
4,930 

163,929 
141 


Detroit 

Oswego 

8t.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

Canal  and  river. . 

Tot.  Apr.  23,  '81 19,820.832  12,820.188  3.217.537  1.440.073 

April  16,  '81 20.456.502  13,378,703  3.030,061  1,500,935 

April    9,  '81 20,723,131  13,467,447  2.948,383  1.766,072 

April    2,  '81 21,752.350  14,266,400  3.201.100  1.070.208 

Mar.  26. '81 21,413,138  14,205,880  3.384.043  2.139,201 

April  24, '80 21,404,865  12,747,037  1,909,549  1,202,978 


20,000 

2.092 

651 

7,186 
9,103 


2,014       12,331 
'.'.','.'.'.        '■  "'680 


973.572 
15,802 
76,660 


53,758        51,143 
239,800       li',230 


298.288 
329,664 
447,401 
433.801 
322.433 
4l>5,37ti 


*  Including  715,633  bushels  afloat. 

The  following  statement,  prepared  b7  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  tha 
undermentioned  customs  districts,  during  the  moutliof  March, 
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IRE  CHROf^KM.K 


[  01..  xxxn. 


1881,  and  for  the  nine  months  ended  the  same,  as    compared 
■with  the  corresponding  months  of  the  previous  year: 
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'  Included  in  the  forcjrolnf;  totals  nre  the  reports  from  Milwaukee, 
New  Haven,  Portland,  Riclimond  and  Willamette,  the  details  for  March, 
1881,  being  as  follows : 


Milwau- 

Barley—  kee. 

Bushels V 

Talue $       ....'■ 

Indian  corn- 
Bushels  

Value *        

Indian  com  meal- 
Barrels  

Value $       

Oats— 

Bushels 

Value $       

Eye- 
Bushels  

Value $       

Wheat— 

Bushels 

Value $       

TVhcat  flour- 
Barrels  

Value $        

Total  values- 
Mar.,  1881 $        

Mar.,  1880 $        

9  months— 

1881 $  331,.'594 

1860 $  075,033 


nacen. 


2,373 


38,965 
48.473 


Port- 
land. 


40,136 
29,800 


nifli'      TTillam- 
tnoiul.         rtte. 


37,713 
22,628 


1,451 

1,887 


24,189 
164,500 


189,07D 
186,613 


62,406 
67,303 

4,100 
20,750 

117,913 
508,465 


929,418   1,338.334  1,772,715 
647,384  1,281,009  3,742,632 


Amsterdam,  New  York.  The  sale  was  the  largest  of  its  class 
ever  held  in  this  country,  and  about  7.900  pieces  were  disposed 
of,  but  at  prices  which  probably  entailed  a  loss  upon  the  manti- 
facturer,  though  it  is  doubtful  whether  the  goods  could  hare 
been  sold  privately  to  such  advantage,  in  the  present  condition 
of  the  market. 
Domestic  Cotton  Goods. — The  export  movement   in  cotton 

foods  is  progressing  favorably,  and  the  present  year's  business 
ids  fair  to  be  the  largest  in  the  history  of  the  trade.  The 
exports  of  domestics  for  the  week  ending  April  20  were  3,294 
packages,  of  which  1,751  were  shipped  to  China,  744  to  Great 
Britain.  409  to  United  States  of  Colombia,  6S  to  Central  America, 
65  to  Venezuela,  and  smaller  parcels  to  other  markets.  The 
demand  by  jobbers  was  mostly  restricted  to  moderate  lots  of 
plain  and  colored  cottons  of  the  best  makes  (most  of  which  are 
steadily  held),  and  low  grade  fabrics  ruled  quiet  until  nearly 
the  end  of  the  week,  when  reduced  prices  enabled  agents  to 
effect  a  fair  business  in  some  makes  of  bleached  goods  that  have 
been  very  quiet  of  late.  Print  cloths  were  quiet  and  a  trifle 
easier,  extra  64x643  closing  steady  at  S%e.,  and  56x60s  at  3M@ 
3  516c.  Prints  and  lawns  continued  sluggish,  and  cotton  dress 
goods  were  generally  dull;  but  there  was  a  satisfactory  demand 
for  dress  and  staple  ginghams,  which  are  in  light  supply  and 
firm. 

Domestic  Woolen  Goods. — There  has  been  a  somewhat  more 
satisfactory  business  in  heavy  fancy  cassimeres,  and  consider- 
able orders  for  both  all-wool  and  cotton-warp  makes  were 
placed  by  the  clothing  trade.  There  was,  however,  much 
irregularity  in  the  demand,  a  marked  preference  having  been 
accorded  to  leading  makes,  some  of  which  are  largely  sold  to 
arrive.  Heavy  worsted  coatings  received  a  moderate  share  o£ 
attention  from  clothiers,  and  fair  sales  of  fancy-backed  overcoat- 
ings were  made  to  the  same  class  of  buyers.  Spring  cassimeres 
and  worsted  coatings  ruled  quiet  in  first  hands,  but  a  fair  dis- 
tribution was  made  by  cloth  jobbers  who  control  certain  makes 
at  present.  Satinets  were  in  light  demand  and  Kentucky  jeans 
ruled  quiet,  save  in  exceptional  case.s,  where  price  concessions 
and  liberal  time  inducements  enabled  agents  to  make  consider- 
able sales  to  jobbers  disposed  to  anticipate  their  autumn 
requirements.  Worsted  dress  goods  were  mostly  quiet,  and 
lace  buntings  are  lower  in  some  cases.  Carpets  were  unsettled 
by  the  auction  sale  alluded  to  above,  and  some  makes  of 
tapestry  carpets  will  be  reduced  on  May  1  in  order  to  meet  the 
market.  Hosiery  and  knit  underwear  continued  quiet  and 
unsettled. 

PoREioN  Dry  Goods  have  been  dull  in  importers'  hands, 
but  jobbers  have  experienced  a  fair  demand  for  light  re-assort- 
ments of  silks,  dress  goods,  millinery  goods,  linens,  embroid- 
eries, laces,  hosierj' and  gloves,  &c.  Prices  of  the  most  desir- 
able fabrics  are  fairly  sustained,  but  there  is  some  pressure  to 
sell  low-grade  silks  and  some  descriptions  of  dress  goods  by 
means  of  concessions  from  nominal  holding  quotations. 

Importations  of  Drr  Guoda, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  28,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 


171,341 
139,860 


8,090 
25,070 


164,930 
336,955 


THE  DRY  OOOD3  TRADE. 

Fkidat,  p.  M.,  April  29,  1881. 
The  movement  in  dry  goods  from  first  bands  has  been  only  mod- 
erate the  past  week,  and  there  wasa  good  deal  of  irregularity  in 
the  demand,  certain  fabrics  having  shown  a  fair  de.gree  of  ani- 
mation while  others  were  almost  neglected.  The  jobbing  trade 
■was  of  fair  aggregate  proportions,  and  it  is  probable  that  the 
business  of  the  month,  now  nearly  closed,  will  prove  to  be  con- 
siderably larger  than  that  of  April,  1880,  which,  however,  was 
by  no  means  an  active  month.  The  most  important  feature  of 
the  week's  business  was  a  peremptory  auction  sale  of  tapestry 
jitussels  carpets,  tl^p  m.aniifactwe  of  Mr.  Stephen  Sandford, 
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THE  CflRONlCI.K 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montiwae  t  Clinton  sti.,  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  recoiver,  trustee,  guardian,  executor,  or  ad- 
min Istrutur. 

It  can  ;ict  as  affect  In  the  sale  or  manaKoment  or 
real  estate,  collect  interest  or  dividends,  receive 
refdstrj  and  transfer  books,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

KeiiKiou.4  find  chiirltubie  institutions,  and  persons 
Qcaccustumed  to  the  trani^actlon  of  business,  will 
tod  this  Company  a  safe  and  convenient  depository 
formoney,         HlPLKY  HOPES,  President. 

CHAS.  K.  MAKVIN,  Vlce-Pres't. 
TRUSTEES  : 
Wm.  B.Kendall,  Henry  Sanger,    Alex.  McCue, 
John  P.  Bolfe,      Chas.  II.  Marvin,  A.  A.  Low, 
B.  F.  Knonlton,  Abra.  Jl.Bayils.  lienry  K.aheldon, 
H.B.  Pierrepcmt.  Dan'lChauncey,  ,John  T.Martin, 
Alex.  M.  White,  Josiah  o.  Low,    lilplcy  Hopes, 
Austin  Corbln.    Edmund  W.  Corlies. 

WM.  K.  BUNKER,  Secretary. 


JOBK  8.  KiNNESr, 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &  Co., 

3IERCHANTS, 
No.    63    WILLIAM    STREET, 
New  York.  I 

BUY     AND     SELL 
SAILBOAD    INTESTUjEyT    SECURITIES: 

Collect  Coupo.vs  axd  DiriDiNoa; 
NKGOTIATB    LOANS  AND    DRAW   BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relatlns  to    the  Construction   and 
Equipment  of  Railroads  undertaken. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
f  Xfall  St.,  Cor.  New,  New  ¥ork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKER!^, 

No.    4  Exchange  Court,  New  Voib. 

Thirteen  Tears' Membership  In  New   York  Stock 

ExchanKe. 

B.J.Kimball,  A.B. Lounsbebv,  F.E.Ballabd, 

Members  of  N.  Y.  Stock  Exchange. 


Geo.   K.    Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CI..4SS     INYESTMEKTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  OT  tele- 
graph. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A.    SPECIALTY. 

Canh  paid  at  once  for  the  above  Securities;  or 
ttiey  wlli  be  soM  on  commission,  at  seller's  option. 

Gwynne  &  Day, 

[Established  1854.]        No.  45  Wall  Street 

Transact  a  Beneral  banking  and  brokerage  bUBi- 
ness  in  Railway  Shares  and  Bonds  and  GoTernmeot 
securities. 

Interest  allowed  on  deposits. 
I  Investments  carefully  attended  to. 

F.   E.   Trowbridge, 

BANKER   AND   BKOKEE, 

No.  3  BROAD    OR  27  WAT,I,  STREETS, 

NEW    YORK, 

Member  o/  the  N.  r.  Stock  Exchanoe. 

A    General  Bankinn  Bnsiness  Transacted. 

Beeurities  bought  and  sold  on  commission  for  cash 
Of  on  mart^in. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

lyefosits  received  subject  to  chock  at  sicht. 

i  per  cent  Interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Fnincisdo.  Bos- 
ton, Phlladelpbia  and  Bait  Imoro  Exchanites. 

.,*i";'*^  "i'*,  '^'"'^  Weelcly  Financial  Report  Is 
muled  iiae  «(  cbarge  on  application , 


Finaneial. 


Canadian    Banks. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  37  dc  39  IVall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  8ECUBITIK8 
BOUUUT  and  sold  UN  COMMISSION. 

C.  A.  BUTTKICK,  Member  of  the  N.  Y.  Stock  Exch'fie 
Wh.  Ellih.1  n.  Mem  ber  of  the  N,  Y.  MiolnK  Exeh'KS 

H.  L.  Grant, 

N*.     146     BROADlXrAY, 

NEW    Y©KK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND   SOLD. 

See  quotations  of  City  Railroads  in  this  paper 

r^  I  ■      ■ 

Foreign  Bankers. 

Hong  Kong  &  Shanghai 

BANKING   COUPORATION. 

CAPITAL  (paid-up) t5,000,000 

RB8EUVK  S'UND 1,800,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  firant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  puyableat  Bombay, Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong.  Kooohow,  Ainoy,  Nlngpo, 
Shanghai,  llankow,  Yokohama,  Uiogo,  Sau  Francis- 
co and  London. 
A.  1*1.  TOWNSEND,  Agent,  69  "Wall  St. 

Adolph  Boissevain  &  <'^iO, 

BANKERS 

con  MISSION    ITIERCIIANIS, 

AMSTERDAM,   HOLLAND 

N  Y.  Correspondents.— Mes.rs.  BLAKB  BBr>8.  *C(J 

Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Trading  Society 

OF    HOI.I.AND, 

ESTABLISED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Uold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Btocks,  and  other  securities.  In  the 
United  btate»,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advancei 
upon  MercbandlHe  for  Kxuort. 

OLIVEI!  S.  CARTER,    )      AgenU 
STANTON  BLAKE,        \         for 
UENKV  K.  HAWLKY,  )  America 
Nbw  York.  January  1,  li)79. 

Office,    142    Pearl   Street,    New   Vorti 


Merchants'    Bank 


or 
CANADA. 


Capital, 


•5,500,000  Paid  Up. 


President,  the  Hon.  JOUN  HAMILTON. 

Vloe-Pmldent,  JOHN  McLBNNAN,  SSQ. 
HEAD    OFflCE,    nONTRBAL. 

OBOROE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Maaagcr 

BANKKKS: 
LONDON,  KNO.-The  Clydesdale  Banklnit  Comp'7. 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, (;able  Transfers,  ibsues  Credits  available  In 
all  parts  of  the  world,  makes  collecthms  in  Canad* 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  l>cniand  Draft* 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Asency,  48  ExcbanKe-pIaee. 

BISNRY  HAGUE  )    .„.„,, 

JOUN  B.   HARRIS   JR.,  J  Afient*. 


AQENCT    OF    THE 

Ba  n  k 

o> 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Bxobange  and  Cable  Trans- 
fers. Issne  demand  drafts  on  Scotland  and  Ireland. 
also  on  Canada,  British  Coliaubla,  Portland,  Oregea, 
Stfn  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tr«iif- 


Mted. 


D,  A.  MCTAVISU. 
W    LAWSON 


Affeata. 


Bank   of   Montreal. 


CAPITAL, 
SVRPLVS, 


-    $13,000,000,  Gold. 
6,000,000,  Gold. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM,    HOLLAND. 

Established  in  1863, 

Paid-up  Capital,  12,000,000  Guilders 
($4,800,000  Gold.) 

HE.VD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Batavia.  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othei 
business  of  a  financial  character  in  connection  with 
be  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    dc    CO., 

Agents  for  Nouth  America 

18    WALL    STREET,    NEW    YORK. 

M    STATE   STREET,    BOSTON 


I  QEOKGE  STEPHEN,  President. 

I  0.  F.  8MITHERB,  General  Manager. 

XEW    VORR    OfFICE, 
Nos.  £9    ic  61    WALL   .STREET 

Walter  Watson,)  •_._,. 

ALEX'K  LANG,  f  AtOnt* 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chicago  and  throngheat 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 

Calilornia  Banks. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agenc}-,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS, 
»4,000,000  GOLD. 

GEORGE  L.  BRANDEB,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Kxcuange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Cksort. 

SAN  FRANCISCO  Office,  4«2  CaUfomU  St. 

NEW  VORK  Agents,  J.  &  W.  Seluiinan  A  Co. 

BOSTON  (Torrespond'ts,  Maesaoliusetts  N.  B'k. 


Canadian  Banks. 


Authorized  Capital,    • 
Paid  up  and  Renerre, 


$6,000,000. 
1,700,000. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pres't ;  D.  R.  WILKIB,  Cashier. 
UEAD    OFFICE,    TORONTO. 

BliANOUES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersol?, 

Wetland,  Kergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London  :        1     Agents  in  New  York: 

BOSA.VyCKT,  SALT*  Co.,     BANK     OV     MONTREAL, 

78  Lombard  Street.       |         69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian    business  paper,  payable   in 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and    proceeds  remitted  to  any  I 
part  of  the  United  States  by  draft  on  New  li^ork.        I 


I  Transact  a  general  banking  business.  Issue  Com- 
mercial oredlts  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 
able  terms.      FRED'K  F.  LOW,  Im».„.»«~ 

IGNATX  STEINIIART,!  "*"***"• 
P.  N.  LILIENTHAl,.  Cashier. 


Boston  Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET. 
BOSTOIV. 


THli.   CHKONICLE. 


Vol.  HXXU 


Boston   Bankers. 


Foote  &    French, 

BANKERS, 

AND    DBALBRS    IN 

GOVERNMENT     BONDS, 

OF    ALL    ISSURS. 
OOilitlSSIOX    ORDERS    MXBOVTED    IS 
BOSTON, 

NBW    YORK, 

PHILADELPHIA, 
Ko.  7   COXGRESS    STREET   AND 
Ko.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

<iieo.WBii.Ballou&:Co 

BANKERS, 

14  IVall  Ktreet,         72  Devoniiliire  St., 

NEW   VORK.  BOSXON. 

'>KPO»IT«    RBCEIVKn  jkVI>  JNTRBSAT    AT-r.OWKD. 

Chuice  RAILROAD  and  MUNICIPAL 
SECUtilXkES    For  Sale. 

Geo.  Wm.  BALLor.  Geo.  h.  Holt. 

Brewster,  Basset  &  Co., 

rt    ,    ^    t\   t;  H  ^  , 
«...     .j.i      ('«'^<.tt  >■..<»      «iHKK'<, 

K05»T0X. 

MEMBERS  OF  THK  NKW  TOUK  AND   BOSTON 

STOCK   EXCHANGES. 

Al  80, 

DrnlcVH  in  I>lunicipal,  State,  Railroad  and 

r'liilKfl  ^-tllteH  Bonds, 


Pbtladelplita   Bankers. 


Geo.  C.  Thohas. 


Jos.  M.  Bboemakkr. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  in  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  ^07  Walnut   Ptece,  PHILADELPHIA. 

Government.  State,  Municipal  and  Railway  Bondt 
and  Stocks  boufcht  and  sold  at  all  the  K.^cnanKCS. 
Investments  prudently  made  in  sound  railway  ae- 
curltiert.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  fcoud  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  martrins  not  entertained. 


Soiitiicrn    Bankers. 


Chas.  A.  Sweet  &   Co., 


40    STATE    STREET,    BOSTON. 

DKAuERS    IN     GOVERXMKNT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

B  ANKERa, 

No,  83    DEVONSUIKE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


Baltimore  Bankers. 

W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 
IN  FOUKIGN  EXCHANGE, 

Corner  South  and    German  Streets, 

BAIiXliMORE,     JTID. 

Correspondence  Invited  and  full  information  on 
financial  subjects  furnished. 


THOS.  P.  MILLEU.    B.  !>.  WILLIAMS,  JNO.  ▼  .  HILLIB 
CHA8.  H.  MILLEU. 

Thos.  P.  Miller  &   Co., 

BANKERS. 
mOHlLK,     ALABAJTIA. 

Special  attention  paid  to  collections,  w^vh  proiaM 
remittances  at  current  rates  or  ezchangti  on  aay  or 
payment. 

Correspondents.— German- American  Rank,  New 
Tork;  Louisiana  National  Bank.  New  Orl'jans;  Bank 
of  Liverpool,  Liverpool. 

E.  B.  BURRUSS,  Prest,       A.  K.  Walker,  Cashier. 

First  National   Bank, 

WILlllNU'rnfN,  Pi.  €. 

Collections  made  on  all  parts  of  the  United  States^ 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No,    1104    MAIN    STREET, 
RICH.HOND,    VA. 

SOUTHER}!   SECURITIES    A    SPECIALTY. 


R.   H.    IllAURY    &.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bunds  and  Stacks,  ic.  Virginia  State  Tux- 
Ueceivable  Cuupuns  bougtit  and  sold.  All  orders 
proniptlv  attended  to 

New  York  Correspondent,  VERMILYE  A  CO. 

MERCII.\NTS'    NATIOxVAL    BANK, 

RICH.IIOND,    VIRGINIA. 

Collections  made  on ^11  Souchern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fked.  B,  Scott,  Vice-Pres't. 

THO:nAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICH.^IOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especiallj  State  Bonds,  Tax  Coupons,  &c.  Cur- 
respondencc  solicited. 


Insurance. 


OFFICE   OP  TUB 


ATLANTIC 

Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 
Tlie  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  Its  affairs  on  the  31st  December,  1880: 

Premiums  on  Marine  Risks  from 
Ist  January,  1880,  to  31st  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  1st  January,  1880 1,495,947  23 

Total  Marino  Premiums $5,728,622  27 


Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,037  80 


Losses  paid  during  the   same 
penod i{;2,071,233  98 


Returns  of  Premiums  and  ex- 
penses       $873,113  96 


The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bil.s  Re- 
ceivable       1,628,921  34 

CashluBauk 337,977  37 


Amount $12,008,336  71 


SIX  PEE  CENT  INTEREST  on  the  outstand- 
certiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
after  Tuesday,  the  First  of  FebiMary  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  FeUru- 
I  ary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  bo  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  cruder  of  the  Board, 

J.    H.   CHAPMAN,    Secretanr. 


J.WlLLCOX  BROWN. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GEKMAN   STREET, 
•p.  O.  Box  874.  BALTIinORB 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BAI.TIITIORX:. 

TRANSACT  A  .GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS.    • 

Wilson,  Colston  &  Co., 

BANKERS    AND    BKOKBR8, 
BALTIKiORE. 

WVK8TMKNT  and  YIBQLNIA  BKCURITIKS  a 
ipejialiv. 

Oorrt  cpondence  solletted  and  InforiLatlon  fur. 
BlBhed. 

N.  I ,  CoitxxaPOHnsaTi— McKlm  Brothera  *  Oa. 


HARRIS    &    RIIIlVD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


WM.C.CouHTNEy,  Pres.  EbxestH.  PHixGLE,Cash 
BAAK    OF    CIIARLEST02V, 

Natioxal  Baxkixo  Association, 
CHARLESTON,    S.   C. 

Special  attention  given  to  Collections. 

IVestcrn  Bankers. 

P.  F.  Keleher  &  Co., 

305  OI^IVE  STREET,  ST,  liOUIS,  Iflo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap- 
lloation.    Coupons  and  dividends  collected. 


H.  R.  Prather  &  Co., 

REAI.    ESTATB    AND     INSrRANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

XOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


T  R  U  S.T  E  E  S : 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolpli  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
WUliam  Bryce, 
■William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurbor, 
William  Degroot, 
Henry  Collins, 
JohnL.  3EUker. 


J.  D.  JONES,  President 
OHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
JL  A.  lUVEN,  3d  yiofr-Frosldent. 


Afkil  30,  1881.  J 


THE   CHRONKXE 


Tii 


Insurance. 


HOME 

(    Insurance  Company 

'  OF     NKIV    YOKK, 

OFFICE,    119    BROADWAY. 

Piny-Finh    Seml-annnal    Statement, 

BHOWINO  THE 
COWDITION  OF  THE  COMPANY  ON  THK  FIRST 
*^  DAY  OF  JANUAKY,  1881. 

CASH  CAPITAL $3,000,000  00 

KeBervfe.for  Unearned  Premiums  1,931,273  00 

ReserveSfor  Unpaid  LoMea 289,980  16 

Neteurlilus..... 1,639,245  98 


CashABseU $6,860,505.14 

SUmiHARV  OF  ASSKTS 
Held  In  the  United  States,  arallable  for  the  PAY- 

MKNT  of  LOSSKS  by  KIUB  and  for  the  protec 

tlon  of  Policy-Holders  of  FIRB  INSURATOJS: 

Cash  In  Banks ■ |2v.8,110  07 

Bonds  and  mortitttnes.  bclnii  first  lien  on 

real  estate  (wi.rth  $4.a«fl.0.'i<)) I,8«1.808  00 

United  States  stocks  (nmrket  value)....  S,584.0IJ0  00 
Bank  and  railroad  stocks  (market  value)  407.442  60 
State  and  municipal  b'ds  (market  value)  1W2,  lOO  00 
Loans   on  stocks,  pavable  on  demand 

(market  value  »5«B.:)6»  00)  SM.flSO  63 

Interest  due  on  Ist  January.  1881  ..  ,        .SO.OgJ  B8 

Balance  In  hands  of  a«ent» li?'2S  1? 

Real  estate 61.968  61 

Xotal W,860,S06  14 

CHAS.  J.  nARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


Slcaiusliips. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  EnK- 

llsh  Railway  and  the  discomforts  of   crosslnK  the 

Channel  in  a  small  boat.  „  „-  .  i,  ,, 

8T.  I,AUIIKNT.  Servan Wed.,  April  2  ,.4  P.M. 

AMKKIOUK,  Santelll Wed..  May  4.10  A.M. 

KRANcfi.  Trudelle Wed..  May  U,  3  P.  M. 

PllICK  OH   PAaSAUE.  (InchidlnK  wine;  : 

To    Havre— First    cabin.   »100  and    $120;    second 

cabin.  »TO.    Steeriuie  »2«.  includinx  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn   or.   Credit  Lyonnals  of   Paris   In 

amounts  to  suit. 

FOR    MARSEI1.LES, 

TOnCHINO   AT  OlBUALTAtt    AND    BARCELONA. 

The  following  steamers  will  leaveNew  York  direct 
for  tiibrailar  and  Marseilles,  taking  freight  and 
passengers : 

CAI.DEHA.  Beville May   8 

FKRI).  I>E  I,K-SKPS,  1'.  I).  Hanterine May  22 

VILLB  I)K  MARSKII.LKS.  Cahnur June    8 

Rates  of  Passage— First  cabin.  $100;  steerage.  $32. 

Througli  bills  of  lading  Issued  to  Mediterranean 
Ports,  including  Barcelona.  Algeria.  Tunis,  Genoa, 
lyoghorn.  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

LOUIS    DE  BEBIAN,  Asent, 

No.  6  Bowllnn  Greeo. 


Commercial   Cards. 


Wright,  Bliss  &  Fabyan, 

New  Tork,  Boston,  Philadelphia, 

SBLLINO  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTING9 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &o. 
Tewels,  QulItH,  White  Goods   and  Uosierr, 

Drill*,  Sheelings,  <te.,  for  Export  Trade. 

George  A.  Clark  &  Bro., 


iniLTVARD'S    HKLIX    NEEDLES 

400    BROADWAY.   NKW   YOKK. 


Commercial  CardM. 


Colt«n. 


Brinckerhoff,    Turner 
&    Co., 

COTTON  SAILDUCK 

And  all  kind!  of 

OOTTON  CANVAS,  FHLTINO  DUCK.l'AKCu-  Kh 

^^U,  B»(-01NG.KAVKNS  l)i;(:K,hAlL  TV'INKS 

•  '  .    "OWTARIO  •  8KAM1,KP8    BAW» 

"AWNTNO  BTKIfKfi,- 

Alao,  Auent> 

I'nilrd    States  Biinilns    <«nipaii|. 

r*j)l  .<ut,()lr  all  Widths  aaa  I'lulors  «iw„ir.  in  suiek. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  mils,   Chicopee  mfff.  Co. 

Burlington  AVooleu  Oo., 
Ellerton  New  mills, 

Atlantic  Cotton  mills, 
Saratoga  Victory  nrs.  Co..  ocean  mills, 
Peabadf  iMIlls, 

A.ND 

Iloslerjr.  Slilrts  and  Drawers 

From  Various  Mills. 

NK%V  YORK,  BOSTON, 

43&45  White  Sthekt,        IS  Chao.vcky  Sprekt 

PHILADELPHIA 

J.  W.  DAYTON.  248  OHIST.VirT  Htrkbt. 


no.  11  Old  i»Up,  New  rork. 


^iu\  Wm$* 


G(OZJ>  MEDAL,   PARIS,   1878. 

nia  Celebrated  yuvi  bers^ 

S03-404- I 70-35 I -332, 


UTUALM 


PURANCECOMIi: 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDENT 
SSUES  EVERr  APPROVED  DESCRIPTION  O 

LIFE  AND  ENDOWMENT  POLICIE 

)N.T£BJMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTilER    COMPANY. 
ORGANIZED  APRIL  IZT.h  1842. 

MMIS0Y£R$8a0OaOOC 


WouKS  AT  Okiknt,  L.  I.,  and 

RiOHMONU,  Ya. 


'  KlTHEKA" 

•■Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Amhoniated  Bone  Sdpgrphosphate  of  Liue, 

ANIJ 

'<ORIKNT  COMPLETE  MANURE," 

And  want  H  Rood  wnrkintt  lurent  In  every  thrivln« 
cotton,  tobacco,  urain  und  truck  Krowing  county. 
Apply  (with  reference)  t<» 

DV.    G.    CRBVSHAW,    PreaU, 
Crenshaw  Warkhocse, 

RIohTnond,  Va. 


John  F,  Wheless  &  Co., 

COTTON 
COAinilSSION    IVBROHaNTS 

NASHVILLB.  TENNESSEE. 

Special  attention  given  o  Splnnera*  orders.  Corre- 
spondence BOllcited. 

RBrsBKNCKs.— Third  and  Fourth  National  Banks 
and  Proprletora  of  Thk  Ghbonioli. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREET 
mACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  Xuraisbed.  Correspondencf 
solicited. 


IICNUr  II.  WARS. 


a  ILL!  AT  BCHBOBVSa 


Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  att«ntlro  paid  to  the  execution  of  orilert 
cr  the  purchase  or  sale  of  contracte  for  fntare  de> 
Urery  of  cotton.    Liberal  advances  made  on  coo 
I  tir  n  m  enta. 
WU.  MOHR.  U.  W.UANKMAMK.  CLRHHTSriSCBBB 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

13S      PBARL     8TRKET, 

HEW    TORK. 

Special  attention  Rlren  to  the  ezeentlon  of  OB- 

I>E RS  FOR  FUTDRB  CONTRACTS. 

W.C.  Watts.  David  Haswili..  Chab.W.  Watts 
Tbomas  J.  Slauohtih,  Special. 

Watts,  Haswell  &  Co., 

86  STONE   STREET,   NEW    YOKK, 

COTTON    FACTORS 

AND    COnnriSSION     nERCHARTS, 

Watts,  Hasirell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  conslKned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  the  eze- 
entlon of  orders  for  the  purchase  or  sale  of  Cottos 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   &   CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 

Hughes,  Carter  &   Co., 

COTTON    BUYERS. 

niOBIL,E,   ALA.  MERIDIAN,   MISS, 


HiUAM  Pool. 


Bartlett  8.  Johnston. 


Pool   &   Johnston, 

COTTON    COMMISSION    MERCHANTS, 

5      STONB    STRBET.    NKW    YORK. 

Consignments  solicited     Orders  executed  at  Cot 

ton  lutchanges  iD_N._y^.,  New  Orleans  and  Liverpool 

Bennet  &   Foulke, 

COniHISSIOIV    niERCIIANTS, 
21     PEARL    STREET, 

NKW    TORK. 
Special  attention  given  to  the  exeontion  of  ord«TB 
for  the  purchase  or  sale  of  Contracts  for  Fntnr* 
delivery. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  In  onr  market  soltciteA 
Refer  to    Meun    WOODWARD    A  »TILLMAjr 
New  rork. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGITSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOii  nv 
OKDBR  for  SPINNERS  and  EXPORTKiiS 
COBBSSPONDBKCK  SOLICITBD. 

References :— National  Bank  of  Angnsta,  Georgia 
Henry  HenU  ft  Co.,  Commission  Merchanu    New 
York;  William  B. DanaA  Co.,  Proprietors  Coi<»* 
otAL  AND  FiNANOiAi.  Chsohiolx,  and  other  New 
Yoik  Houses. 

THE    BROWN 

Cotton    Gin  Company,. 

NEir    LONDON,    CONN., 

MANDFACTURKRS     OF     THE     OELEBRATBn 

Brown  Cotton  Gins,  Gin  Feeders  umH 
Condensers. 

COTTON    GDsS    TOE    EXrOET.      „ 


nu 
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Cotton. 

CHA8.  ».  HOHOBST,  JOHX  K.  BABBBTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PEARL    STREET, 

tiew  York. 

ReceiTeConsigtiments  of  Cotton  and  other  prodnc« 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  »ale  of  Contracts  for  Future  Delivery  of  Cotton. 

InsiirHficc. 

JKTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1891 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-Insurance  lund 1,694,801  80 

Capital 3,000,000  00 

NETSUEPLUS $3,729,271  92 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.    AI.BXANRER,   Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

L.ONDON  AJiS>  EDINBURGH. 

United  States  Board   of  Mauage-aient) 

NEW    FORE  : 

SOLON  HUMPHRKTS,  Ch'r'n.(B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co!) 
B.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOlt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE>, 

MANAGERS, 

Office  54  IV^illlam  St.,  Nevr  York. 

LyOfHinercial 
Union  Ins.  Ca 

(OF  LOiVDOiV), 

ALFRED    PELL, 

Resident  Manager., 

SI'  &  39  Wall  Stre^.f 

lIIUeellaneon§. 

Whiting  Paper  Co., 

HOL.VOKE,    MASS. 

BaakeiV  l,eda:er  and  Record  Papers, 
machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS 

JAMES    D.    WBITnORE    &.    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 

Wir  e    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  qnalitj 
suitable  for  MINING  AND 
W'^  V^\  n<^I8TINQ      PURPOSES 
..,^i,/AAl,iV\  _u  Inclined  Planes,  Transmis- 
ion  of  Power,  Ac.    Also, 
';ilvanized    Ciiiircc^al    and 
B  for  Ships'  RlpKinj^,  Sus. 
..n..r,i>fPOnston    Bridges,    Derrick 
jJpJ/r*'»Guys,  Ferry  Itopt^s.  &c.    A 
^^//*s Af  larKC  stock  constantly  ou 
.^^^  .^yvS^ff  liaiirt  from  wiiich  any  de- 
^fS^^^^i-j/ ^a     sired     lengths      are     cut 
•>  ^»s:^„>/»      FLAT  STEEL  AND  IR0» 
ROl'BS    for    Mining    pur- 
poses  manufactured  to  or- 
der. 
JOHN     W.    nASON   &   CO., 

43  B^ntdway,  Ne^v  York. 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 

Noa.  74   &   76   ^Tall  Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  niADE  ON    ACCEPTABLE 
SECrRlTY. 

Xnieral  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
lor  the  purchase  «r  sale  of  contracts  for  future 
delivery  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

34  Broad  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
SOLD  FOB  A  COMMISSION. 

JOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PtmCHASE  ONIT  ON  ORDERS,  FOR  A  COMMISSJON 

Tames  F.Wenman&  Co., 

COTTON    KROKEB&, 
No.  146  Pearl  Street,  near  TTall,  N.  Y 

Established  (in  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  Neir  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS 


140  Pearl  strert,  N.  Y. 


UtHKAir,  AZBAHAU  ft  Ck>„ 

New  Orleans,  La. 


LXBKAN,  Drss  A  CO 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOKimSSION    IHERCHARTS, 

40    EZCHANGE    PLACE, 
Ne^r   York. 

Srden  exeeated  at  the  Cotton  Exchanges  In  New 
Torkand  L,iyerpc9l  aid  advaaces  made  on  Cotton 
and  otlier  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs,  il.  Newgass  &  Co, 

nd  Messrs  L.  Rosenheim  &  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

Nob.   74    Sc   76  lYall   Street, 

(BVAMf'X'S  SAYINGS  Bank  Buildins,) 

NEW    YORK. 

ripedal  attention  given  to  the  Purchase  and  Sale 
Of  Contracts  for  future  delivery  of  Cotton :  alag 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


H.  Tileston  &  Co., 

COTTON,       ST04!KS,    (  BONDS,      &c. 

99  WILLIAM  STRBKT,  NEW  YORK. 
0.'d(rt  in  "  FtJtnrea"  execmted  at  N.Y.Cotton  Bxoh 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kxchan£;e  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL    AGENTS 

132  Pearl  Street, 
F.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments, 
Special  personal  attention  to  the  purchase  and  sale 
f  ■•  CUNTIiACTS  FOlr;   FUTDKK  DELIVERY     OF 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearj  Street,  Nen^  York. 

PuTCEE  Contracts  a  SrEciALiy, 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cbentnnt  St.,  Pblladelpbla. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl  Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
oated 


WALTER  &  KROHN, 

COTTON    BROKERS, 
53   BEAVER  ST^EBT,  NEVT  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    ,0    Old   Slip,   New   York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 
COKimiSSION    HERCHANTS, 

8  Soutb  William  St.,  New  Yorkv 

Advances  made  on  Consignments  to 
JSewsrs.    JAMES    FIN  LAY    tc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

inessr«.  FINLAY,  mVIR  Ic  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT. 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool;  also  at  New  Orleans  through  Messrs, 

Samuel  H.  Buck  &  Co, 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREET',  NEW  YORK. 
Futu  e  '  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  LiverpooU 
Represented  in  New  York  at  the  olhce  of 

BABCOCK    BROTHERS    *    CO., 
se  Waix  Stbuct. 


Geo.  Copeland  &  Co., 

COTTO;!?    BROKERS, 
13«   PEARL   STREET,  NEW  YORK« 


kmtk 
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Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHELPS, 

JAMES  STORKS, 

ANSON  PHKLP8  STOKBS, 

F.  P.  OLCOTT, 

45  ic  47  Wall  Street,  New  York, 

I  S  S  U  B 

TRAVELERS'     CREDITS, 

CI«C(;i.AR    NOTES, 

COMMERCIAL,    CREDITS. 

LONDON   C0RRKSP0NDKNT3 : 
Tfae  Union  Bank  of  London.    Messrs.  0.  J  Hambro 
&  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  ■  •  9,000,000  Francs. 


BOARD    OF  DIBECTOSS: 
Belix  GBI9AR,  President. 

Alfred  Maquinay  (Oraffi  Maqutnay),Vlce-Pre8 
J.  B.  Vo.\  i>KH  Bkoke  (Von  der  Becke  A  Marsily). 
Otto  GuNTiiER(Cornoille-Dftvid). 

EAflLE  I)E  GOTTAL. 

Au.  Frank  (Frank,  Model  &  Cie.) 

Acg.  Nottkuou.m  (Nottebobm  Freres). 

Fk.  Dhanis  (Micliiels  Loos). 

Jou.  Dan.  Kuhrmann.  Jr.  (Joh.Dan.  Fuhrmann.) 

Louis  WEBEK(Ed.  Weber  &  cie.) 

JULXS  HAUTBNBTRAUCH  (C.  Schmld  &  Cle.) 

TBAKSA0T8    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTIR.  Prest. 


J.  J.  Boor,  Cashier. 


Maverick  National  Bank, 


BOSTON, 


OAPITAI., 
SlTRPIilTS, 


$400,000 
400,000 


0OLLKCTION3  a  specialty.  Bustnesa  from  Banlu 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence invited. 


UtWIS  H.  TAYLOR,  JK. 


LINDLBY  HAINIg 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    SOUTH    THIRD    8TKEET, 

PHII.ADEI.PHIA. 

Deposits  received  subject  to  check  at  slKht,  and 

interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c.,  bouKht  and  sold  on  commission 

in  Phlladelpbia  and  other  cities. 

Particular  attention  iclven  to  information  regard- 

ng  Investment  Securities, 

Aug.   T.  Post,  Banker, 

23    NASSAU    STREET, 

B0Y8   AND    SELLS 

State,  City  and  County  Sccurltic§. 

CORRBSPONDENCK    SOLICTTBrn. 

Lummis  &  Day, 

Kos.  84  and  35  DREXEL  BUILDING,  Cor.  WAIL 

and  BROAD  STREETS, 

BANKEK8    AND    HTOCK    BROKEK8. 

WILUAM  LCHMIS,  IlKMBr  DAY, 

Members  of  New  York  Stock  Bxcbaoge. 


Financial. 


J.  J).  PRniCZ,  JAS.  WHITELY,  H.  CRDOER  OAKLEY 

Habby  O.  loqan,     maynaro  C.  Bybe. 
W.  R.  TllAVBUS,  8i)eoial  Partner. 

Prince  &    Whitely, 

No     64    BROADWAT,   NEIT   YORK, 

(Braiicb  Oflicc,  ISO  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

PrWateTelegraph  Wires  to  Philadelphia,  Wilmlng. 
ton,  Baltimore,  Washington,  Button,  Bridgeport 
and  New  Haven. 


Jesup,   Paton    &  Go., 

BANKERS, 

53  WlUiam  Street,  New  Yorlc. 

Accounts  and  Agency  of  Banka,  Corporations, 
flrms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  aa  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sodnd  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


A.  W.   Beasley  &   Co., 

No.    98    RROADTirAT, 

NEW   YORK, 

DEALERS    IN 

COUNTY,   CITY   AND   INYESTMENT 

SECURITIE  S. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BK0KER8, 

66    BROADWAY,    NEW    YORK, 

dealers  in 
First-Clasa   Investment    Securities. 

BOVERNMENT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD*  M18CKLLANEOU8  SKUOKITIBB 

Bought  and  Sold  on  CommlssloB. 

Virginia  Tax-Receivable   Coupons   Bought. 

aOVlHEBN    SKOURITIBS    A    SPBCiALir. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 


Kountze    Brothers, 

BANKERS, 

120   Broadway  (Equitable    BulldlnK)^ 

N  E  W^     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCVEAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegrapblo    transfers  made    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se* 
Ourltlea  boncbtand  sold  on  coinmlulon. 


Financial. 


W.  8.  WniTKLEY,  Jr. 


B.  X.  MORISOK. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DRALERS 

IN  KOKEIGN  EJCCHANOB, 

Corner  South   and    German   Streets, 

BALTIMORE,    MD. 

Correspondence  invited  and  full  Information  on 
financial  subjects  furnished. 

Leonard  Matthews.     Edwaros  Whitakeb, 
Member  N.  Y.  Stock  Kxch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    IHO., 

BROKERS   AND     DEALERS    IN 
State,  City,  County  and  R.R.  Bonds  dc  Stocks, 

Orders  receive  prompt  and  personal  attention. 
Correspondents,  Messrs.  Blake  Brothers  &   Co., 
New  York  and  Boston. 


SethH.&H.B.  Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.O.  Box  313.  BALTimORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 

Joseph  F.  Lloyd.  w.  c.  Mckean, 

Member  of  N.  Y.  Stock  Kxch'ge 

Lloyd  &  McKean, 

34  TTALI.  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 


Theo.  V.  Sawd.  JohnSickxls. 

MAX  B.  SANDi  MembUIr  N,  T.  Stock  Bich. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
64   Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OH 

COMMISSION. 

COMMERCIAL  PAPER  NEGOISATED. 


J- 


r.  H.  Latham  &  Co., 

INTESTMEIVT      SECURITIES, 

Now    Tork    City,    Chlcngo,    Cincinnati,    Btk 

Lonin,  District  of  Colnlnbia,  and 

Government  Securities. 

FOREIGN    EXCHANGBi 

2   WALL    STREET. 
J.  H.  Latham.  f.  w.  Perkt. 

R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

No.   25  Nassau  Street,  Neiv  Yotk. 

Thirteen  Y^ears'  Membership  In  New  York  Stock 

SxchauKe. 
R.  J.  Kimball,  a.  b.  Lounsbbby,  F.  e.  Ballabd, 

Members  of  N.  Y.  Stock  Exchange. 


L.    Levy, 


(LATE   OF  LEVY    Jb   BORG,) 

DEALER    IN 

All  Classes  of  Inrestment   Secnrlties 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  S  Wall   Street. 
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Foi'elfrn  Excbange. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

CORNER   OF  BROAD.   NffW  YORK. 


Drexel,  Harjes  &  Co 

81  Boulevard  HanSBmann 
Paris. 


Drexel  &  Co., 

Mo.  M  SocTH  TmsD  St., 

Pbiladelpbla. 

DOMESTIC  AND  FOREIGN  BANKBH8. 
Deposits  receiTcd  subject  to  Draft.  Securities,  Gold, 
ftc,  Bought  and  sold  on  Commission.  Interest  allowed 
OB  Deposits.  Foreign  Kxchange.  Commercial  Credits. 
Uable  Transfers.  Circular  Letters  for  Tra>elers, 
(TaUable  In  all  parts  »f  the  world. 

AxrORSSTS  AMD  AOSNTS  0» 

IHerara.    J.  S.  moROAN   &  CO., 

No.  32  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    TTAIiL    ST.,  N.    IT., 

BOT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

IN  SlERLISa, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
fflLAKE  XELKGKAPHIC  TRANSFERS 

OF    MONKY 
Between  ibis  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

_____^ on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeKNTS    FOB 

BARING   BROTHERS  &.  COOTPANY, 

62  WALL  8TRKBT.  NEW  YORK, 
28  STATK  STREET,  BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

KEW    YORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    JBANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  akb  Travelers'  Credits. 

COBRESPONBENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  <fc  CO.,  Paris. 
MENDELSSOHN  <&  CO..  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  WlUIam  St.,  cor.  Excbause  Place. 

NEW    YORK., 
tfake  Telegrapblc  Money  Transfers. 
Draw  Bills  of  Kxchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,     Berlin. 


Blake    Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 

BLAKE  BROTnEBS  &  CO.,  Boston  and  New  York 

EMIL  HEINEMANN,) 

> London.  * 

P.  BARRON  BLAKE,) 

Grant  commercial  and  travelers*  credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans- 
act a  general  flnuncial  commission  business. 

COKRESPONDHNTS  : 

BLASE    BBOTHEBS   &    CO., 

NEW   YORK   AND    BOSTON. 


Forelg^n  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
No«.    19    &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  tHe 

world,  through  the 

MESSRS.    D£  ROTHSCHILD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 

No.    4     Post    Ofilce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mVNROE    &    CO.,    PARIS. 

STBRLINe    CHEQUES    AND    BILLS    AT    SIXTY 
DAVS'  SIOHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CrsoiTLAB    NoTBS    xin>   CaxniT»    for  TuAvarjJBs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    GF     EXCHANGE    ON 
§miTH,    PAYNE    Sc    SmiTH'S, 

BANKERS,    LONDON  ; 
HANCHESTER    ic    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKIN«    COMPANY, 

BELFAST,    IRELAND 
AND  OS  THK 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    'Wall  street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  ExclianKC  and  New  York  MininK  Board. 


Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Ag^ency,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
S1,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits. avail- 
able in  any  part  of  the  world.  Draws  ExchanKO, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  TeloKraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  8  Angel  Court. 

SAN  FRANCISCO  Office,  423  Caltfomia  St. 

NEW  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Corrcspond'ts,  Massachusetts  N.  B'k. 


Authorized  Capital,    ■ 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  Kcneral  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

able  terms.      FRED'K  F.  LOW,  iMaT,i.»Br. 

IGNATZ  8TB1NHART,  i  Managers. 
P.  N.  LILIENTHAL,  Cashier. 


Canadian  Banks. 


Imperial'Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND.  Pres't;  D.  R.  WILKIE,  Cashier. 
READ    OFFICE,    TORONTO. 

BBANOHES: 

St.  Catharines,  Port  Culborne.  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London  ;        |     Agents  in  New  York: 

BOSANQLKT,  Salt  &  CO.,  BANK  OF  MONTREAL, 

73  Lombard  Street.        I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  the  Head  OSIce  on 
reasonable  torms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  Yorlc. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


(5,600,000  Paid  Up. 


President,  the  Don.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    lOONTREAL. 

OEOROE  HAOUB,  General  Manager. 

WM.  J.  INGRAM,  Asst.  Oeneral  Manager 

BANKERS : 
LONDON,  ENG.— The  Clydosdale  Banking  Comp'j. 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx. 
change.  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  l>rafts  payable  at  any  of 
the  offices  uf  the  bank  in  Canada.  Demand  Draft* 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Ex  cIiaoee*pIace. 


HKENRY  HAGUE  )    ...-t, 

U.    HARRIS   jB.,i  -*««"»"- 


JOHN  B. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET.  J 

Buy  and  sell  Sterling  Exchange  and  Cable  Trana-1 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Colcjnbia,  Portland,  Oregen, 
Sa\i  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  ti 

Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


-    $12,000,000,  Gold. 
S, 000,000,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

ySW    YORK    OfFlCB. 

Nob.  69    &.  61    WrALL   STREET 

Walter  Watson.  »  .„„„,. 
ALEi'K  Lang,        t  Agent* 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrcbIn  Lane. 

Foreign  Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AraSTERDAin,    HOLLAND. 

E8TABU8HED  IN  1863. 

Pald-Up  Capital,  12,000,000  GuUdera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  In  Batavia,  Soerabaya  and  Samaranx. 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othe< 

business  of  a  financial  character  in  connection  wltJi 

ibe  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    tc    CO., 

Agents  fob  North  Amesica 

18  wall  street,  new  york. 

88    STATE   STREET,   BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OFHOLLAND, 

ESTABLI8ED  1824. 

Paid-up  Capital,  36,000,000  Fiorina.  " 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan* 
dise.  Bonds,  Btocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  8.  CARTER,    1      Agenta 
STANTON  BLAKB.       \         for 
HKNKY  E.  HAWLEY,  )  America 
New  Tobk,  January  1,  1879. 

Office,  142   Pearl  Street,  New.YorIi 
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Foreign    Bankers. 


Hong  Kong  &  Shanghai 

BANKING  COBPOBATION. 

CAPITAL  (paid-up) ♦^•?SX-^ 

RBSEKVKVUNU 1,800,000 

BEAD  OFFICE,  HONQ  KOlfO. 
The  Cofporatlon  grant  Drafts,  iBsue  IjOttera  of 
Credit  for  iwo  of  Travelers,  and  neKotiate  or  collect 
Bills  payable  at  Hombay.<'iilcutln.  SuiKiiporo.  Siiluon 
Manila,  Uong  Konu,  t'oochow,  Amoy,  Ninnpo, 
BtaanKtial,  Uankow,  Yokohama,  UlOKO,  San  Fraucls- 
oo  and  London. 
A.  M.  TOlTKgENP,  Agent,  69  Wall  St. 

Adolph  Boissevain  &  do. 

BANKERS 

OOnniSSION    mEROHANIS, 

AMSTERDAM,   HOLLAND 
M.  Y.  Corr«ipondanti.— Meura.  BLAKE  BKOS.  A  GO 


PIttladclplila   Hankers. 


On>.  C.  THOtus. 


Jos.  M.  Shoemakeh. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St..       FHIIiADELPHIA. 

DeaUrs  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
InTlted  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
Ko.  307  Walnut   Pkice,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  E.cctiangcs. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good,  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  miirgins  not  entertained. 


Boston   Bankers. 

Foote  &   French, 

BANKERS, 

AND    SBALBBS    IN 

GOTERNMEiyT    BONDS, 

OF    ALL    ISSUES. 
OOMMISSIOir    OBBEBS    EXEOVIED    IN 

BOSTON, 

NEW    YORK, 

PHII^ADEIiPHIA , 

Ho.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


Geo.Win.Ballou&^Co 

BANKERS, 

14  Wall  Street,         72  DeTonsblre  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks.  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 

Deal  in  Goveruments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Exchanges. 
GEO.  VVM.  BALLOU,       D.  II.  DAnLING, 
WM.  H.  BINGIIA.^,       A.  S.  WEEKi^, 
Nenr  York.  Boitton. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    3S    CONGRESS    STREET, 
BOSTON.      » 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  BXCUANOBS. 

ALSO, 

Dealers  in  Municipal,  Btnte,  Rnllrond  and 
United  States  Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKBBB 
40  STATE   STREET,    BOSt6n. 

DKALiEBB    IN    GOVERNMENT    8ECDB1XIB8 

p^j  Ci^Ti  99i?g^T  sp^l  Railroad  Boo^n, 


Boston  Bankers. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocka. executed  In  Beaton,  New  Verk 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.    68  DEVONSHIRE   STREET, 
BOSTON. 


Baltimore  Bankers. 


J.  WiLLCox  Brown. 


C.  D,  LOWNCXS. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTIinORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTimORE. 

TRANSACT  A  GENERAL  BOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKKKS    ANi>    liUOKEKS, 
BAIiTIlKiORE. 

IJ^VESTMENT  and  YIROINIA  BBCURITIBS  a 
•peclaUT. 

Correspondence  solicited  and  Isformatlaa  for- 
aUhed. 

S.  T  .  COBEBBi-OKDumi— McKlm  Brothers  ft  Oo. 


Southern    Bankers. 


Taos.  p.  MILLER,    R.  I>.  WILLIAMS,  JNO.  V.  UILLKR 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
raOKIIiE,    ALABAITIA. 

Special  attention  paid  to  coHectionB.  w^tb  prompt 
remittances  at  current  rates  ot  excnange  on  aay  of 
payment. 

Correspondents.— German- American  Bank,  New 
Torlt ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Ijlverpool. 

B.  B.  BURKUS9,  Pres't.       A.  K.  Walkek,  Cashier. 

First  National  Bank, 

WILWIN«!'I'<!»N,  N.  C. 

Collections  made  on  all  parts  of  the  United  States. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
KICHNOND,    VA. 

SOXITnEBN   SECURITIES    A    SrECIALIY. 


«.   U.    nAUKY    Ac    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Railroad  Bonds  and  Stoolis,  ii.c.  Virginia  State Tax- 
Receiviiblo  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  YERMILYE  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on\^il  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    b'liEn.  R.  Scott,  Vioe-Pres't. 


THOMAS    BKAXCSl    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Inforra'^tion  on  all  classes  <»f  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 

"  IIAEIRIS    &    UHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kind.s  of  Investment  Securities 
outrljrhtor  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


WM.C.CODBTNEV.PreS.  RBNESTH.  PRlNQLE,0««h 

BANK.    OF    CIfiAKI.E:siTO.X, 

National  baniii.no  Association, 

CHARLESTON,   S.  C. 

gPBCTAIi  AITBSTIO??  {ftTSJf  TO  COMiSCTlONS, 


Western   Bankers. 


P.  F.  Keleher  &  Co., 

SOS  OI«IVK  STBBET,  ST.  liOVUSf  ^^» 

Ftrst-elasfl  Western  Investment  Secnritlefl  for 
sale.  8t.  Louis  City  and  Htutes  of  MISBOurl,  Kansas, 
Texas,  Arkannas  and  Colorado  Bonds  a  speclaltr* 
Full  Information  Kiven  In  reference  to  same  on  ap- 
llcation.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     IlfSrRANOB, 

88  SIXTH  AVE.,  WltST  OF  KAN.  AVK., 

TOPBKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxei  paid. 
Uanlcipal  Seonrltlea  bouKht  and  told. 

0,  V.  PiHzn,    J    8TATK  BANK,    I  C.T.  •flAJxmt 
President.        i  Incorporated  lals.i.      CaaUw. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (rAiD-m) $75,000. 

dUBFLDB 3£,000. 

Prompt  attuntlen  glTen  to  all  baslneas  m  onr  line. 
N.  Y.  COBayftT^oNDVNTs.  Donncll.  Lawson  A  Co. and 
ttie  Metropolitan  National  Bank. 


Financial. 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSniZD    BY    THE 

FIDELITY    &,    CASUALTY    CO. 

OF   NEW    YORK, 

The  only  company  oreanized  in  the  United  State* 
sruarantee-ng  the  tldeiity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing aCOKPOUATK  GUARANTEE  in  ileu  ol  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  In 
ail  positions  of  trust. 

Full  information  can  he  obtained  at  the  ofQce,  1 
Broadway. 
Wm.  M.  RicHAims.  President. 

Ltman  W.  BHIQG8,  Vice-President. 
John  M.  Crane,  Secretary. 

KDWAiin  Stauk,  General  Ageiit. 

Directors— George  T.  Hope.  A.  B.  Hull,  O.  Q. 
Williams,  W.  G.  Low,  A.  S.  Barnes.  H.  A.  Hnrlbdt, 
Geo.  S.  Coe,  J.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
M.  Richards,  H.  B.  Claflin,  John  D,  Malrs,  Lyman  W. 
Brlggs,  S.  B.  Chittenden. 

BOXDS    OF    SURETYSHIP 

For  Employees  in  Positions  of  Trust- 

THE 

Guarantee    Comp'y 

OF   NORTH   AMERICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 
Established   1872. 
IS  THE  OKLT  COMPANY  IN  AMERICA  TliANS-    . 
AVTINO  THIS  BUSINESS  EXVLUSIVELi:     i..(- 

Subscribed  capital SttlO.OOA" 

Paid-upcapltalin  cash... -.200.000 

Assets ■24o;o«0 

Deposited  at  Albany  in  U.  S.  Bonds 100,000 

NETT    YOIiK    DIRECTORS: 
J.  D.  VKUilllliYE,  Prest.Jlerehants' Nat.  Bank. 
U.  Jl.  SIIEU.MAN,  Prcst.  Mociianics'  Nut.  Bank. 
ROBEUT  B.  .^IINTLRN,  Messrs.  Grinnell,  Jlln- 

turn  .t  Co. 
A.  JL.   HOPKINS,   Vice-President  Wabaah  St. 

Louis  &  PaoiHc  Railroad  Company. 
JOHN  l»ATON,  Messrs.  Jesup,  Paton  A  Co. 
VV.  H.   DYCKMAN.  Seer..  60  Wall  St. 

Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooms  37  <fc  38. 

BnAKca   OrpicE,  Tuoy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  On  credit  balances. 


CITY  OF  ST.  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Central  Railroad  Land  Grunt  Bunds. 
Chicago  &  Canada  Southern  Bonds.        i.  o.v'.i  ;:■  '   , 
Atchison  Colorado  A  Pax^lflc  RH.  Honds. 
Mobile  A  Grand  Trunk  Rjiiiroad  Bonds. 
St.  .losepli  &  Western  Railroad  Securities. 
Soutli  A  Nortli  Alabama  Railroad  Stock. 
Brooklyn  Eievatcii  Railroad  Bonds  and  Stock. 
South  t'arolina  Railroad  Securities. 
Midland  Knilrojid  of  New  Jersey  llonds  and  Stock 
County,  City  and  Town  Bonds  of  Western  Stales. 
Grand  Rapids  A  Indiana  Railroad  Secnrities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  A  Paeidc  RaihMtHd  1st  Mortgage  Bunds. 

BOUCiUT    BY 
war.   R.   UTI.EY,  No.  31  I'luc  Street.  N.  V. 


FOR    CHOICE 

Per  Cent  Mortgages, 

ADDRESS 

FR4.\CIS    smiTII, 

Successor  to  SMITH    A   HANNAMAN, 

|n(Uan»polt«,  lad, 
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FInanetal. 


PENNSTI-VANIA  BAILKOAD  COMPANY 
Tbbasdbuk's  Dbpaktmknt, 

PHItADBLPHIA,  Maj  2, 1881, 

Tho  Board  o(  Directors  have  this  day  declared  a 
Seml-Annnal  Dividend  of  FOUR  PER  CKNT  on. 
the  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  In  oish  on  and  alter  May  28,  to  stock- 
holders as 'registered  on  the  books  at  3  P.  M. 
April  30, 1881. 

On  May  28.  dividends  will  he  paid  to  women  oiily; 
after  that  date  they  must  await  their  turn  with 
other  stockholders. 

The  Board  have  also  Instructed  the  Treasurer  to 
Klve  public  notice  that  the  stockholders  will  have 
he  privilege  of  subscribing  at  par  to  the  stock  bf 
the  Company  in  the  proportion  of  TWELVE  AND 
ONE-HALF  PER  CENT  Of  the  number  of  shares 
registered  In  their  names  April  30, 1881,  and  those 
entitled  to  a  fraction  of  a  share  can  subscribe  for  a 
full  share.  All  subsoriptilons  must  be  made  and 
paid  for  In  full  prior  to  June  15, 1881,  and  no  sub- 
scriptions will  be  received  after  that  date.  The 
privilege  of  taking  new  stock  may  be  sold  by  any 
stockholder,  and  blank  forms  of  allotment  will  be 
furnished  upon  application. 

JOHN  P,  TAYLOR, 

Treasurer, 

TO  THE  HOLDERS  OF  SECOND  iMORT- 
GAGE  BONDS  OV  THE   INDIANAPOLIS  DE- 
CATUR &  SPRINGFIELD  RAILWAY  CO. 

Holders  of  second  mortgage  bonds  of  the  Indian- 
apolis Decatur  &  Springfield  Railway  Company  will 
please  send  their  address  to  the  company's  office, 
■  No.  120  Broadway,  that  propositions  for  readjust- 
ment of  funded  debt  may  be  mailed  to  them. 

A.  DUPRAT,  Secretary. 

OFFICE  OF  THE  ROCHESTER  &  PITTS- 
BURG RAILllOAI)  COMPANY. 
No.  11  Pink  Stkeet,  New  Yohk  Citt. 
Pursuant  to  the  recommendation  and  vote  of  the 
Board  of  Directors  of  this  company,  at  a  meeting 
thereof   on  the  20th  day  of  April,  1881.  notice  is 
hereby  given  that  a  meeting  of  the  stockholders  of 
the  Rochester  &  Pittsburg  Railroad  Company  will 
be  held  at  the  ofQces  of  the  company,  No.  11  Pine 
Street.  New  York  City,  on  the  18th  day  of  May,  1881, 
at  2  o'clock  in  the  afternoon,  to  vote  upon  the  ques- 
tion of  increasing  the  capital  stock  of  the  company 
'     from  three  million  dollars,  as  now  authorized,  to 
four  million  dollars,  being  a  proposed  increase  of 
one  million  dollars,  divided  into  ten  thousand  shares 
of  one  hundred  dollars  each. 

Stockholders  of  record  at  the  close  of  the  trans- 
fer books  will  be  entitled  to  their  proportionate 
part  of  the  proposed  new  issue  of  stock,  and  their 
option  to  take  such  proportion  will  expire  on  the 
atth  day  of  May,  1881.  at  3  o'clock  P.  M. 

Transfer  books  will  be  closed  on  May  4,  at  3  o'clock 
in  the  afternoon  and  be  re-opened  on  May  21, 1881. 
Dated  New  York.  April  21, 1881. 

By  order  of  the  Board  of  Directors. 

TH08.  P.  WBNTWORTH,  Secretary. 

FFICE  OF  PULLMAN'S  PAIiACE  CAR 

COMPANY,  CHiCAGO.  May  2,  1081. 
FIFTY-FIFTH   QUARTt;RljY  DIVIDEND. 
The  usual  quarterly  dividend  of  TWO  (2)  Per  Cent 
on  the  capital  stock  of  this  company  has  been  de- 


rpilE    INTEREST    ON  TIlS  FOLLOWING 

^  bonds  is  payable  at  the   Bajiklng    House  of 
Messrs.  WIN8L0W,  LANIER  *  CO.,  corner  of  Nas- 
sau and  Cedar  Streets,  New  York  City,  on  and  after 
May  1,1881: 
Aurora.  Ind.:  ., 

63,  Principal  and  Interest. 
Denver  South  Hark  &  Pacific  Railroad  Company  : 

First  Mortgage  .78. 
Greencastle.  Ind.; 

tichiiorHouse  8s. 
Indiana  State—  * 

War  Loan  Ss. 
Logansport,  Ind.:  "         ,     , 

School  House.  1884,  Principal. 
Ohio  and  West  Virginia  Railroad  Company  : 

First  Mortgage  7b. 
Portsmouth,  Ohio : 

Railroad  Improvement  78. 

Water  Works  88. 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 

First  Mortgage  7s. 

Second  Mortgage  7s. 
Terre  Haute,  Ind.: 

Consolidated  Loan  es. 

MAY  10: 
Portland,  Ind.,  88. 

MAY  IB  : 
Marietta.  Ohio  : 

Marietta  and  Cincinnati  Railroad  Ss. 


Financial. 


Cambridge,  Ind.; 
Municipal  7s. 


MAY  20: 


NOTICE. 

Office  OP  Geo.  Wm.  BALi.ou  *  Co., ) 
14  WALL  St.,  New  York.  May  5. 1881.    J 
THK    PHRCHASES    OF     THE     MUTUAL 

L  UNION  TELKGRAPH  COMPANY'S  bonds  and 
stock  have  reached  the  $1,500,000  reserved  for  New 
York  by  lots  of  $10,000  and  under.  According  to 
the  terms  of  our  previous  announcement,  we  snail 
allot  in  full  purchases  not  exceeding  $10,000  and 
will  be  obliged  to  exclude  from  any  allotment  what- 
ever all  applications  for  above  that  amount. 

GEO.  WM.  BALLOU  &  CO. 


o 


Glared,  oayable  May  16  at  the  following 
The  Fa  ■'  •  *  "      ~' 


-. ,  -     -       „    fflces: 

armers'  Loan  &  Trust  Co.,  New  York. 

New  England  Trust  Co.,  Boston. 
Company's  Office,  Chicago. 

A.  S.  WKIN8HBIMER,  Secretary. 


OFFICE  OF  PULLMAN'S  PALACE  CAB 
COMPANY,  Chicago,  III.,  March  26,  1891. 
NOTICE  is  hereby  given  that  the  outstanding 
EIGHT  PER  CENT'  DEBBNTUKE  BONDS  of  this 
Company  (Second  Series)  the  oriwlnal  issue  of  which 
was  tl.000,000  falling  due  May  15. 1881,  will  be  paid. 
Including  the  last  coupon,  on  May  14. 1881,  May  15 
being  Sunday,  upon  presentation,  at  Farmers'  Loan 
it  Trust  Company.  26  Exchange  Place,  New  York. 
Interest  will  cease  on  May  15, 1881. 

A.  8.  WE1N8HB1MER,  Secretary. 

rPHE  COPARTNERSHIP    HERETOFORE 

X  existing  under  the  tirm  name  of  Traak  &  Francis 
expires  this  day  by  limitation.  Mr.  James  Francis 
retiring  therefrom.  Mr.  Spencer  Trask,  by  consent. 
Is  alone  authorized  to  sign  in  llouldation. 

SPENCER  TRASK. 
JAMES    FRANCIS. 
New  York,  April  30, 1881, 

We  have  this  day  formed  a  Copartnership  to  con- 
tinue the  Banking  and  Brokerage  business,  hereto- 
fore conducted  by  Trask  &  Francis,  under  the  firm 
name  of  Spencer  Trask  &  Co.,  at 
70  Broadway  and  15  New  Street,  New  YeRK  CiTT, 
132  S.  Third  Street,  PHiLADELpniA, 
Maiden  Lane  and  James  Street..  Albany,  N.  T. 
SPENCBH    TRASK. 
GEO.  F.  PEABODT. 
New  York  May  1, 1881. 

Mr.  C.  F.  Fox  has  an  Interest  in  the  business  of 
our  Philadelphia  House,  and  Mr.  w.  A.  Graves 
In  the  business  of  our  Albany  House,  from  and 
after  this  date. 

SPENCER  TRASK  &  CO. 
New  York,  May  1, 1881. 


OFFICE  OF  XHH:  ONTARIO  SIIjVER 
MINING  CO.,  18  WALL  Street.  N«w  Tobk, 
May  6.  1881. 

DIVIDEND   No.   67. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share   has   been  declared    for  April,   payable    at 

the  ofBce  of  the  transfer  agents.  Wells,  Fargo  &.  Oo., 

No.  65  Broadway,  on  the  10th  Inst. 

Transfer  books  close  on  the  10th. 

H.  B.  PABSOMS.  Assistant  Seeretur. 

To  Investors. 

N.  y.  C.  &  H.  B.  RR.  1st  7s,  due  1903. 
Cincinnati  City  gold  6s,  due  1906. 
Cincinnati  City  V30s,  due  1902. 
N.  Y.  City  gold  68,  due  1901. 
Scioto  Valley  RR.  Con.  Gold  Vs,  due  1910. 
D.    A.    EASTOST, 

With  BOODT,  McLELLAN  dc  CO.,  Banker^ 

No.    58    BROADWAY,   NEW  YORK. 


The  Houston  &  Texas 
Central  Railway  Co. 

General    mortgagee   6 '  per    cent 

Gold    Bonds,  dated    April  1, 

I8§1,  forty  years    to    run, 

Interest  payable   April 

1  and   Oetofeer  1. 

FARMERS'  LOAN  &  TRUST  CO.,  TrnaCees. 

Total  amount  of  mortgage $18,600,000 

Reserved  by  Trustees  to  pro- 
vide for  existing  liens  as  tney 
mature $15,323,000 

To  redeem  tlie  out- 
standing income 
and  Indemnity  7 
per  cent  bonds 
(which  the  Com- 
pany has  the  right 
to  do  before  matur- 
ity at  par  and  in- 
terest)      1,500,000 

To  be  applied  to  the 
payment  of  the 
floating  debt  in- 
curred for  steel 
rails  and  other  bet- 
terments      1,677,000 

$18,600,000 

The  value  of  the  property  owned  by  the 
Company  and  covered  by  this  Mortgage  is  esti- 
ni.itcd  at  over  $35  000.000.  This  includes 
5.240,000  acres  of  superior  lands  (with  many 
town  sites),  well  local eil.  which  are  regarded  as 
sufliciently  valuable  f  o  ultimately  pay  all  the 
bonded  indebtedness  of  the  company. 

The  earnings  of  the  Company  during  the  past 
three  years  were  as  follows : 

Gross.  Expenses.  Net. 

$  $  $ 

1878.-2,920,996  64  1,752,039  24  1,168,957  40 
1879. .3,205,684  88  1,773,77127  1,431,913  61 
1880. .3,741,000  47  2,007,323  35  1,733,677  12 
Theearnlngs  since  Jan.  1, 1881,  are  as  follows : 

January,  1881 $362,56160 

January,  1880 319.04139       $43,520  21 

February,  1881 325,636  51 

February,  1880 272,79124  52,845  27 

March,  1881 325.209  01 

March,  1 880 237,745  25  87,463  76 

April,  1881 270,000  00 

April,  1880 247,807  00  22,195  00 


n-^HB  COPARTNERSHIP  HERETOFORE 

X  existing  under  the  ttrm  name  of  (jEO.  WM. 
BALLOU  &  CO.  is  terminated  by  mutual  consent- 
Mr.  Geo.  H.  Holt  retirinK  from  this  date.  The  same 
firm  name  will  be  continued  with  the  following 
general  partners. 
GKO.  WM.  BALLOU,  DAVID  H.  DARLING, 
WM.  H.  BINUUAM,  AILBN  8.  W3SKK8. 

GEO.  WM.  BALLOC  &  CO., 

14  Wall  Street,  New  York, 
7'i  Wcvoushirc  St.,  Boston. 
NBW  TOBK,  May  3.  1881. 

H'  ENRY  W.  HARTER,  ATTORNKY.  Canton. 
Ohio,  conducts  all  classes  of  cases  af^alnst  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton.  O  ; 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros 
Sew  Yorkj  Bx-cme£  J  luMw  Agnew,  3e»T»r.  Pa. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OP  THESE  YKRT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLIT 
SECURED  BY  THE  DIRECT  OBLIGATION  OP 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POStF*    niARTlN, 

34    PINE    STREET. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  In  Investment    Securities   and 
Bonds  Oenerally. 

TTANTED : 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &.  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds. 

FUK    SALE  : 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  Investment 


Total  increase  first  four  months 

?Li!^.'..°T.""..''.'^.'.!!".'.'"'!  $206,022  24 

Having  purchased  the  whole  of  the  present 
issue  of  $3,000,000  of  these  bonds,  we  offer  for 
sale  $2,000,000  at  102ia  and  interest  added 
from  April  1,  $1,000,000  having  been  taken  for 
permanent  investment. 

Subscriptions  will  be  received  at  our  office  on 
and  after  the  lOtb  inst. 

We  consider  this  a  very  favorable  opportunity 
to  purchase  long  6  per  cent  gold  bonds  •f  un- 
doubtol  security,  and  we  confidently  recom- 
mend them  to  investors. 

JOHN  J.  CISCO  &  SON, 

39  Wall  Street,  New  York. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OP  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CKNT 
per  annum.  Special  attention  given  to  business 
from  the  Dnited  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 
LONDON,    CANADA. 


Spencer  Trask  &  Co., 

Successors  to 

TRASK   &  FRANCIS, 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business^ 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

1  Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  V.Y.,  Maiden  Lane,  W.  A.  Geavbs. 

J.   C.   Chew, 

No.    7    WALL    STREET,    KEW    YORK. 
TEXAS  RAIIiW^AYS, 

BONDS,  I.ANDS,  dte. 

Desirable  Texas  Securities  for  Investment  con 
stantly  on  hand 


C.  H,  &  E.  Odell, 

AGENTS   rOK 

Steel  and  Iron  Rail 

MANUFACTCREHS, 

104  John  Street,  Rooms  10  ft  11, 

insw  y©BB  cwy 


L  ^  ANI 
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THE    FINANCIAL     SITUATION.    ' 

A  feature  of  special  interest  in  financial  circles  the  past 
week  has  been  a  further  advance  in  foreign  exchange,  and 
the  altered  position  in  which  the  United  States  are  thus 
placed  with  regard  to  the  movement  of  gold.  Rates  about 
two  weeks  since  were  so  low  as  to  permit  of  the  free  ship- 
ment of  gold  from  any  European  market.  Now  the 
rates  stand  at  the  highest  points  since  January,  and  very 
close  to  the  highest  figures  of  a  year  ago  when  sterling 
was  nearly  up  to  the  gold-e.xporting  point ;  and  besides 
the  tendency  at  the  moment  is  undoubtedly  towards  even 
higher  rates. 

Of  course,  the  ostensible  explanation  of  all  this  is  an 
excess  of  bills  on  our  market  a  short  time  since,  while  now 
there  is  a  great  dearth  of  bills;  and  these  opposing  con- 
ditions are  in  turn  further  accounted  for  by  a  large 
export  movement  in  grain,  provisions,  cotton  and 
securities  last  month,  and  a  check  in  exports  this  month, 
with  a  return  movement  in  our  called  Government  bonds. 
But  while  these  statements  are  true,  the  fact  remains  that 
the  trade  balance  is  still  in  favor  of  this  country,  and  there  is, 
therefore,  back  of  these  facts  another  which,  within  certain 


limits,  always  will  control  the  exchange  market.  A  short 
time  since  we  wanted  gold  very  much,  and  money  became 
very  dear  here  and  the  gold  flowed  in  rapidly.  Now 
interest  rates  are  low  again  with  us,  but  in  France  they 
have  suddenly  become  high,  by  reason  of  a  speculation  in 
progress  on  the  Paris  Stock  Exchange.  Nations  in  their 
dealings  always  retain  and  receive  what  each  wants  most, 
and  the  exchange  market  is  now  acting  in  obedience  to 
such  a  want.  Some  claim  that  we  are  on  the  point  of 
exporting  gold ;  but  while  our  trade  is  in  its  present  con- 
servative condition  aad  while  we  need  for  currency  pur- 
poses our  present  supply  of  gold,  there  can  be  no  reason  for 
anticipating  such  a  movement.  France  is  satisfying  he* 
wants  through  England  and  Grermany,  and  as  soon  as  the 
normal  condition  of  things  is  restored  our  favorable  trade 
balance  must  again  assert  itself  and  exchange  rates  rule 
easier  liere.  i 

As  the  prevailing  opinion  has  been  in  harmony  with 
tliese  views  the  advance  in  exchange  has  not  disturbed 
speculation  in  stocks,  and  during  the  week  the  market  haa 
been  strong  and  at  times  buoyant.  "We  cited  last  week 
the  conditions  of  the  market  and  stated  that  they  would 
inevitably  lead  to  this  result.  This  'week  there  have 
also  been  special  influences  operating  favorably.  Prom- 
inent among  them  may  be  mentioned  the  progress 
made  in  perfecting  the  plans  for  the  consolidation  of  the 
Missouri  Kansas  &  Texas,  the  Missouri  Pacific,  the  Texas 
Pacific,  the  Tnternational  &  Great  Northern,  and  the  St. 
Louis  Iron  Mountain  &  Southern  roads.  Some  opposition 
had  been  manifested  by  a  few  of  the  stockholders  of  the 
latter  to  the  terms  of  union  with  the  Texas  Pacific,  but  it 
now  appears  likely  that  all  differences  will  be  speedily  ad- 
justed. Another  influence  interpreted  favorably  was  the 
reported  fact  that  the  managers  of  the  leading  coal  com- 
panies have  agreed  upon  a  restriction  of  production  for  the 
last  three  weeks  of  this  month.  Then,  again,  the  market 
was  aided  by  statements  that  the  Louisville  &  Nashville 
Company  has  finally  succeeded  in  obtaining  possession 
by  lease  or  purchase,  of  nearly  all  the  important  lines  in 
the  South  Atlantic  and  Gulf  States;  and  further  by  the  re- 
ports of  largely  increased  earnings  of  the  "Western  Union 
Telegraph  Company  and  a  rumor  that  the  decision  of  the 
Court  in  the  pending  proceedings  would  bo  favorable. 

Money  can  be  borrowed  for  the  remainder  of  the  year 
at  from  4  to  4^  per  cent  on  acceptable  stock  coUateraL 
The  supply  at  this  centre  is  abundant  and  reports  from 
Philadelphia  state  that  the  demand  there  is  so  light  that 
some  of  the  banks  are  lending  large  amounts  in  this  city 
on  call  at  4  per  cent,  thus  competing  with  our  own  institu- 
tions. The  rates  of  exchange  on  New  York  at  Chi(»go 
and  St.  Louis  are  sufficiently  high  to  admit  of  the  move- 
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Blent  of  gold,  and  the  rate  has  ruled  at  about  par  at  Boston 
for  the  greater 'part  of  the  week,  showing  that  the  demand 
there  has  been  very  light ;  yesterday,  however, 
Boston  was  drawing  oh  us,  "and  about  $600,000  (h&lf  gold) 
was  sent  over.  The  Sub-Treasury  continues  to  be 
largely  debtor  at  the  Clearing-House  daily,  and  although 
gold  imports  have  for  the  moment  l^pen  arrested,  there  is 
likely  to  be  no  deficiency  in  supply  for  some  time.  The 
Treasury  operations  for  the  six  days  including  the  29th 
■ult.,  show  a  loss,  which  is  a  gain  to  the  banks,  of  $2,132,153. 
This  has  chiefly  resulted  from  disbursements  for  interest 
due  on  the  1st  inst.,  the  payments  of  checks  given  by  the 
Assay-Office  amounting  to  only  $1,194,002.  The  daily 
receipts  by  the  Treasury  for  customs  have  been  as  follows. 


DaU. 


AprU  29.- 

"    30.. 
Ha7     2.. 

"      3.. 

"      4.. 

"       5.. 

Total. 


Vutiet. 


$339,154  65 
318,721  23 
566.346  60 
470,183  06 
434,676  83 
576,741  32 


$2,705,823  69 


Congitllng  of— 


Gold. 


$129,000 
106,000 
253,000 
214,000 
232,000 
173,000 


$1,107,000 


V.8. 

Notes. 


$8,000 
17,000 
12,000 
12,000 
14,000 
28,000 


$91,000 


Silver 
Dollars. 


$1,000 
1,000 


1,000 
2,000 


$5,000 


Silver 
Cerlificaies. 


$201,000 
194,000 
301,000 
243,000 
232,000 
374,000 


$1,515,000 


To  indicate  the  eSect  on  the  banks  of  the  various  gold  and 
currency  movements  during  the  week,  we  have  prepared  the 
following  table.  It  shows  the  net  Sub-Treasury  movement, 
■exclusive  of  transfers  from  the  Mint,  Washington  and  else- 
where, for  the  week  ended  Thursday  night,  and  also  the 
receipts  and  shipments  of  gold  and  currency  reported  by 
the  banks  of  this  city.  The  net  ressJt  should  show  very 
nearly  the  gain  or  loss  of  reserve  by  the  associated  banks 
for  the  week ;  but,  owing  to  the  system  of  average  pursued, 
the  actual  returns  published  to-day  will  show  a  discrepancy 
Secording  as  the  last  bank  statement  was  made  on  a  rising 
or  a  falling  average. 


Into  Banks. 

Outof  Banks 

Xet. 

Treasury  operations,  net 

$2,132,153 
2,697,000 

$ 

$2,132,153 

Xnterior  movement.. ............ 

907,000 

1,790  000 

Total 

$4,829,153 

$907,000 

$3,922,153 

The  interior  movement  given  in  the  above  table  em- 
braces all  the  receipts  and  shipments  of  gold  and  currency 
reported  to  us  by  the  principal  banks  for  the  week  ended 
Thursday,  which  stated  in  our  usual  form  were  as  follows. 


Receipts  at  and  Shipments  from  N.  T. 

Eeceired. 

Shipped. 

Currency 

$2,672,000 
25,000 

$507,000 
400,000 

Gold 

Total 

$2,697,000 

$907,000 

Since  last*  Friday  there  have  been  received  from 
Europe  $526,823  gold,  chiefly  from  the  continent.  Thig 
makes  over  27^  millions  since  the  beginning  of  the  year. 
The  Bank  of  England  reports  aloss  of  £147,000  bullion  for 
the  week,  and  a  reduction  of  1  5-16  per  cent  in  the  proportion 
of  reserve  to  liabilities.  This  bullion  has  doubtless  gone 
to  Paris,  as  the  Bank  of  France  reports  a  gain  of  6,350,000 
francs  gold,  and  5,575,000  francs  silver,  for  the  week. 
The  Bank  of  Germany  lost  2,680,000  marks.  The  follow- 
ing shows  the  amount  of  bullion  in  each  of  the  European 
banks  this  week,  and  at  the  correspondmg  period  last  year. 


May  5,1881. 

May  0, 1880. 

Gold. 

Silver. 

Gold. 

Sitter. 

Bank  of  England 

26,256,075 

24,061,232 

9,159,508 

& 

S, 

27,988,832 

32,599,265 

9,574,000 

& 

Bank  of  France 

49,692,030 
19,302,482 

49,138,498 
19,148,000 

Bank  of  Germany 

Total  this  week 

59,476,815 
59,403,315 

68,994,512 
68.872,012 

70,162,097 
70,428,831 

68,286,493 
68,102,774 

Total  previous  week 

^p"  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  Is  merely  popular  estimate,  as  the  Bank  Itself  gives 
no  Islormatlon  on  that  point. 


The  margin  for  cable  transactions  in  securities  is  how 
quite  narrow,  as  will  be  seen  by  the  following  table  show- 
ing the  relative  prices  in  London  and  New  York  at  the 
opening  each  day.  •  .  ' 


U.S.4a,c. 
l».S.8s,c, 

Brie 

2d  COD. 

III.  Cent. 
N.  Y.  C. 
Reading 

Exch'ge, 
cables. 


J/ai/2. 


Lomi*7i 


-VaJfS. 


N.Y. 

prices. 


ii5-7i 
101-52 
47-65 
105-73 
137-47 
147-34 
ZTOS' 


LoiuVn 
prices.* 


1015* 

10414 

fl47 
54X 


i-m4 


iraf4 


N.T. 
prices. 


116-14 
101-51) 
47-58 
105-89 
138-83 
147-78 
26-844 


Lojid'n 
prices.* 


iTH 
WiH 
138X 
147« 

64H 


4-Ra 


3fai/5 


116-14 
101-50 
4806 
105-89 
139-32 
148-:0 
26  08+ 


X.T. 

prices. 

*m 

lOiH 

139 
148 
65 


4-R8 


May  8, 


Lond'n 
prices.* 


116-86 
lbl-60 

48-38 
106-49 
139-46 
148-01 

a7-47t 


If.T. 
m-icet. 


n6K 

101J4 
481^ 

104>t 

138 

14'« 
B4K 


*  KxpresHcd  In  their  New  York  equivalent. 

+  RendinK  on  basis  of  f50,  par  value. 

Note.— The  New  Yo'-k  equivalent  is  based  upon  the  highest  rate  for 
cable  trausfers,  which  ordimirily  covers  nearly  all  charges,  such  as 
Interest.  Insurance  and  comiulssiuns. 

Reports  from  Washington  show  a  general  disposition 
among  holders  of  the  6  per  cent  bonds  to  ask  an  extension 
at  3^  per  cent,  and  at  the  Sub-Treasury  in  this  city  the 
clerks  have  been  busily  engaged  all  the  week  in  preparing 
the  necessary  forms  for  those  who  are  sending  their  bonds 
to  Washington.  Dealers  in  Government  securities  report 
a  steadily  increasing  demand  for  the  4s,  and  as  the  supply 
is  not  abundant,  the  price  has  advanced.  The  ' '  Windoms  " 
are  also  in  request  by  large  investors  and  by  many  of  tho 
banks  who  are  taking  out  new  circulation. 


THE  LAKE  SHORE  db   MICHIGAN  SOUTHERN^. 

The  Lake  Shore  may  be  said  to  be  one  of  the  finest 
pieces  of  railroad  property  in  the  country.  Its  fine  road- 
bed, easy  grades,  splendid  terminal  facilities  and  economi- 
cal management  place  it  in  a  very  strong  position  for 
handling  and  commanding  traffic.  There  are  few  roads* 
that  can  carry  as  cheaply  as  it  can.  During  the  year  1880 
the  cost  to  it  of  moving  a  ton  of  freight  a  mile  was  only 
435  thousandths  of  a  cent.  This  is  not  as  low  as  was  the 
cost  in  the  previous  year  (398  thousandths),  but  is  still 
much  below  what  it  costs  either  the  Erie  or  the  New  York 
Central,  and  below  even  what  it  costs  the  Pennsylvania  on 
its  main  line  and  branches.  With  each  succeeding  year 
the  road  is  being  worked  with  greater  economy.  In  1875 
the  operating  expenses  were  almost  73  per  cent  of  the 
gross  earnings.  Since  that  time  the  percentage  has  been 
steadily  diminished,  and  in  1880  was  only  55^  per  cent. 

Of  late  there  have  been  current  many  reports  of  injury 
to  be  inflicted  on  the  road  by  the  proposed  construction  of 
a  parallel  opposition  line.  It  is  contended  that  the  new 
line  could  be  built  for  one-half  or  one-third  the  sum  at 
which  the  Lake  Shore  stands  capitalized  per  mile,  and  there- 
fore be  able  to  compete  successfully  with  it,  and  ultimately 
vanquish  it.  But  the  mere  cost  of  building  a  road  is  in 
itself  of  little  consequence.  How  much  will  it  cost  for  an 
adequate  supply  of  rolling  stock  ?  And  above  all,  what 
will  have  to  be  expended  in  acquiring  right  of  way,  suit- 
able terminal  accommodations,  and  facilities  at  interior 
towns  and  depots  ?  All  these  ar*  very  important  items,, 
and  cannot  be  had  for  the  mere  asking. 

But  even  supposing  that  the  opposition  line  to  the  Lake 
Shore  were  well  equipped,  had  good  terminal  facilities, 
and  were  otherwise  in  position  to  carry  traffic,  it  does  not 
by  any  means  follow  that  it  could  compete  with  such  a. 
road  as  tho  Lake  Shore.  It  certainly  could  not  carry  any 
cheaper.  It  could  not  bo  any  more  economically  managed. 
And  it  would  be  without  the  influence  that  the  Lake  Shore 
possesses  on  connecting  Unes.  Flanked  on  the  east  by  the 
New  York  Central,  and  on  the  west  by  the  Northwestern 
lines  in  which  Mr.  Vanderbilt  is  interested,  and  having 
great  natural  adyaut;i^ci>,  tjio^ake  oiioiii,  though  not  io^ 
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pregnable,  is  without  doubt  well  fortilied,  and  not  likely 
soon  to  lose  its  hold  on  traffic  or  see  its  prosperity  vanish. 
Besides,  the  country  is  growing  all  the  time,  and  if  a 
competitor  should  succeed  in  getting  a  portion  of  the 
business  that  now  goes  to  the  Lake  Shore,  it  is  not  im- 
probable that  this  would  not  be  felt  in  view  of  the 
enlargement  in  the  volume  of  that  business. 

It  is  urged  by  some  that  the  Lake  Shore  is  very  heavily 
capitalized.  Still  it  compares  very  favorably  in  this  respect 
■with  most  other  leading  roads.  The  bonded  debt  amounts 
to  $30,300  per  mile,  and  the  capital  stock  to  $42,480  per 
mile.  This  will  not  be  considered  large  when  it  is  borne 
in  mind  that  the  road  earned  in  1880  $15,922  gross,  and 
$7,076  net,  per  mile.  There  are  a  great  many  roads  that 
would  be  doing  well  if  they  earned  as  much  gross  as  the 
Lake  Shore  does  net.  This  shows  at  once  what  a  dense 
traffic  the  road  has,  and  what  a  strong  hold  it  must  have 
on  the  business,  to  command  such  a  large  share  of  it,  despite 
the.  active  competition  that  is  constantly  in  progress.  This 
hold  it  could  never  have  obtained  except  for  its  superior 
facilities  and  almost  perfect  connections.  Is  it  reasonable 
to  suppose  that  a  new  competitor  could  very  readily  m^ke 
much  of  an  impression  on  a  road  so  situated,  especially 
wien  older  competitors  have  sought  in  vain  to  draw  off 
some  of  its  trade  ? 

The  fiscal  results  of  the  company's  operations  during 
1880  were  highly  favorable.  The  gross  earnings  amounted 
to  $18,749,461,  against  $15,271,492  in  1879,  a  gain  of 
$3,477,969,  or  22f  per  cent.  Owing  to  a  reduction  in  the 
percentage  of  operating  expenses  to  gross  earnings,  the  net 
■earnings  increased  in  even  larger  proportion,  rising  from 
$6,336,968  to  $8,331,356,  again  of  $1,994,388,  or  31^  per 
cent.  After  deducting  $2,750,374  for  interest,  rentals, 
&c.,  there  remained  a  surplus  of  $5,580,982,  equivalent  to 
11-28  per  cent  on  the  stock.  Eight  per  cent  was  paid, 
and  a  balance  of  $1,623,662  carried  forward.  The  follow- 
ing table  will  show  the  company's  operations  for  eleven 
years  past. 


Year. 

Oross 
Earnings. 

Operating  Expenses. 

Earnings. 

Interest, 
Rentals,  die. 

Diri- 
a'nds 

Atnonnt. 

Per  Ct. 

Cent. 

1870.. 

$ 
13,509.-23G 

9 
8,368,821 

61-95 

$ 
5,140,415 

1,828,897 

8 

1871.. 

14.8J8,119 

9,779,806 

65  64 

5,118.643 

2,121,164 

a 

1872.. 

17,(i99,933 

11,839,526 

66-90 

5,860,409 

2,201,459 

8 

1873.. 

19,414.509 

1 3.746, .W8 

70-90 

5,667,911 

•2,634,560 

4 

1874.. 

17,146,131 

U. 132.371 

65-01 

5,993.760 

3,008,193 

314 

1875.. 

14,434,199 

10,.i31,.501 

72-96 

3,902,698 

2,810,294 

2 

1876.. 

13,949,177 

9,.574,836 

68-64 

4,3-/4,341 

2,759,989 

a^ 

1877.. 

13.503,1. =.9 

8.963,966 

66-37 

4,5  11,193 

■2,775,6.37 

2 

1878.. 

13,979,766 

8,486.ii0l 

60-70 

5,493,163 

2,718,792 

4 

1879.. 

15,271,49-2 

8.934,524 

58-30 

6,336,9ii8 

2,754,988 

6I2 

1880.. 

18,749,461 

10,418,103 

55-56 

8,331,356 

2,750,374 

8 

It  will  be  observed  that  the  net  earnings  are  larger  than 
«ver  before,  but  that  the  gross  earnings  are  not  as  large  as 
they  were  in  1873,  when  the  total  was  $19,414,509.  Yet  itis 
not  to  be  inferred  from  this  that  the  volume  of  traffic  was 
smaller  in  1880  than  in  1873.  On  the  contrary,  the  num- 
ber of  tons  of  freight  moved  one  mile  increased  from 
1,053,927,189  to  1,851,166,018,  or  80  per  cent.  The 
decrease  in  earnings  ia  entirely  due  to  a  diminution  in  the 
rates  obtained.  Thus  in  1873  the  average  rate  received  per 
ton  per  mile  was  1  -3  3  5  cents ;  in  1 8  8  0  it  was  only  0  -  7  5  0  cents. 
The  average  for  1880  was  somewhat  above  that  for  1879, 
but  it  is  to  be  remarked  that  in  1879  the  average  was 
■much  reduced  because  of  a  ruinous  war  of  rates  in  the 
early  portion  of  the  year.  To  show  what  an  important 
part  the  rate  plays  in  the  company's  earnings,  it  is  only 
necessary  to  say,  that  of  the  $2,770,337  gain  in  freight 
earnings  in  1880  over  1879,  only  about  $774,000  was  on 
account  of  increased  tonnage,  and  almost  two  million  dollars 
on  account  of  the  difference  in  rate.  The  average  charge, 
the  average  cost,  and  the  net  profit,  per  passenger  and  per 


ton  per  mile,  since  1870,  are  shown  in  the  following  state- 
ment. 


Freight. 

Pauengers 

Tear. 

Receipt 
per  ion 
per  Mile. 

Cost 
per  ton 
per  Mile. 

Froftt 
per  ton 
per  Mite. 

Receipt 
per  Pass, 
per  Mile. 

Cent. 
2-612 
2-808 
2-599 
2-542 
2-452 
2-378 
2-090 
2-319 
2-287 
2-223 
2-135 

Cost  per 
Pass  ger 
per  Mile. 

Profit  p'r 
Pass'aer 
per  JliU. 

1870 

Cent. 
1-504 
1-391 
1-374 
1-335 
1-180 
I-OIO 
0-817 
0-864 
0-734 
0-642 
0-750 

Cent. 
0-932 
0-913 
0-9^0 
0-946 
0-767 
0-737 
0-561 
0-373 
0-474 
0-398 
0-435 

Cent. 
0-572 
0-478 
0-454 
0-389 
0-413 
0-273 
0-256 
0291 
0-260 
0-244 
0-315 

Cent. 
1-618 
1-843 
1-739 
1-802 
1-595 
1-735 
1-438 
1-539 
1166 
1-448 
1-341 

Cent. 
0-994 

1871 

o-9as 

1372 

0-860 

1873 

0-7-40 

1874 

0-857 

1875 

0-648 

1876 

0-662 

1877 

0-780 

1878 

1-121 
0-776 

1879 

1380 

0-794 

The  increase  on  1879  in  the  number  of  tons  moved  one  mile 
was  wholly  in  the  west-bound  movement — the  east-bcuad. 
movement  shows  a  slight  decrease.  The  decrease  in  \ha 
latter  is  explained  when  we  recall  to  mind  the  active  com- 
petition of  the  Canal  and  Lake  route  during  the  summer 
of  1880.  The  number  of  tons  (not  ton  miles)  of  grain 
carried,  we  see,  fell  off  from  1,841,120  to  1,727,645,  very 
probably  because  of  this  competition.  The  gain  in  the 
west-bound  movement  is  due,  we  suppose,  to  the  items  of 
coal,  "  pig,  bloom  and  railroad  iron,"  and  "  merchandise  and 
other  articles,"  which  all  show  a  heavy  increase.  We  have 
not  the  tonnage  mileage  of  these  items,  nor  do  we  know 
just  what  proportion  was  carried  west.  Presumably  a 
good  part  was  westbound.  A  gain  in  west-bound 
traffic  is  more  desirable  than  a  gain  in  east-bound 
traffic,  because  it  fills  cars  that  are  half  the  time  hauled 
back  empty.  An  increase  in  this  movement  entaDs,  there- 
fore, very  little  additional  expense  and  is  almost  wholly 
clear  profit.  Then,  too,  rates  have  hitherto  been  much 
better  on  this  than  on  east-bound  traffic.  The  difference, 
though,  is  being  gradually  wiped  out.  In  1878  the  figure 
was  0-672  of  a  cent  per  ton  per  mile  on  east-bound 
freight,  and  0-913  of  a  cent  on  west-bound,  a  difference  of 
0-241;  in  1880  the  rate  was  respectively  0-747 ;and  0-756,  a 
difference  of  only  0-009  of  a  cent.  The  following  will  show 
freight  earnings  and  mileage  since  1870. 


Year. 


1870.... 
1871.... 
1872.... 
1873.... 
1874.... 
1875.... 
1876.... 
1877.... 
1878.... 
1879.... 
1880.... 


Tons  carried  one  mile. 


Eastward.        Westward. 


412,067, 
5-26,397 
667,3(i9 
770,423 
733,633 
677,979, 
827,(120, 
747,274 
995.021 
l,197,13.i 
1,179,292 


965 
,48(- 
,119 
,785 
140 
,702 
640 
,720 
,834 
,107 
,211 


161, 

207, 
•257, 
■283, 
245, 
263, 
306, 
3:<2, 
315, 
536, 
671 


967.606 
•273,210 
,475,021 
503,404 
,708,941 
,256,459 
,814, I8f 
,730,841 
,445,90'2 
,288,333 
,873,807 


Total. 


574,035.571 

733.670,691; 

924,844, 14( 

1,053.9^27,189 

999,342,081 

943,236,161 

1,133,834.828 

1,080,005,561 

1,340.467,826 

1,733,423,440 

1  851,166,018 


Freight 
Earnings. 


Rate 
per  ton 
p.  mile. 


8,634.472 

10,205.8.59 

1 2,706.883 

14,069,402 

11,791,612 

9,530,038 

Sl.262,723 

9,3^28,'249 

9,f!36, 1.^.9 

11,120.^226 

13,890,563 


Cent9. 

-  1-504, 
1-391 
1-374 
1-335 
1-180 
lOlO 
0-817 
0-864 
0-734 
0-643 
0-750 


As  regards  passengers,  there  has  been  an  increase  in 
both  way  and  through  mileage.  Neither,  however,  is  as 
high  as  it  has  previously  been.  The  through  mileage,  not- 
withstanding the  heavy  immigrant  traffic  last  year,  was 
higher  in  1876,  though  not  in  1873,  and  the  way  was 
higher  in  1873.  Owing  to  the  large  decline  in  rates, 
earnings  are  much  below  those  of  1873,  the  difference 
between  that  year  and  1880  being  more  than  $800,000. 
The  subjoined  statement  shows  the  passenger  movement  for 
eleven  years. 


Year. 


1870. 
1871. 
1872 
1873 
1874. 
1875. 
1876. 
1877, 
1878. 
1879, 
1880. 


Mileage. 


Through 

(Buffalo  it 

Chicago.) 


39,435,120 
36,636,820 
43,567,200 
44,439,300 
40,120,380 
37,'227,600 
47,7<i4,140 
32,464,800 
30,305.880 
32,640,300 
48.061,460 


Way. 


121,064,994 

106,547,387 
118,741,295 
134,923,873 
133,104,192 
127.72:i,2(il 
127,806,361 
105,(i51,818 
103,396,141 
10S,522,017 
130,087,307 


Total. 


160,500,114 
143,204,407 
162,308,495 
179,363,173 
173.224,572 
164,950,861 
175,510,501 
138,116,018 
133,702,021 
141,162,31. 
176,148,767 


Earnings. 


Thr'ugh 

(Buff.  <t 

Chie.) 


836,371 
799,059 
I  30.214 
945.072 
817,568 
759.523 
747,821 
ri23,623 
3ol,3»9 
182,973 
705,562 


Way. 


3.336,589 

3,-207,663 

3,288,328 

3,624,657 

3.401,453 

3, 163, '274 

2,916.32613, 

2,579;.^75l3, 

2,475.993,3, 

2,555.0303, 

3,055,44613, 


Total. 


192,960 
006,723 
218,543 
569,729 
249,022 
922,797 
664,147 
203.199 
057,392 
138,003 
761,008 
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FORGED  CHECKS. 
The  Court  of  Appeals  of  this  State  has  recently  decided 
that  a  depositor  does  not  owe  any  special  duty  to  the  bank 
to  examine  returned  checks  promptly  on  receiving  them, 
and  detect  and  notify  the  bank  of  forgeries.  The  inference 
from  the  decision  is  that  no  time  short  of  the  statute  of 
limitations  can  estop  a  depositor  from  questioning  the 
vouchers.  Of  course  his  retaining  them  without  objection 
raises  a  probability  of  their  correctness,  but  this  proba- 
bility can  be  removed  by  proof. 

The  story  of  the  case  was  that  in  1865  a  firm  opened  an 
account  with  the  Chemical  National  Bank,  which  was  kept 
in  the  usual  way  without  complaint  arising  until  Septem- 
ber, 1870.  At  that  time  the  depositors  mads  claim  that 
the  bank  had  paid  at  various  times  during  a  year  or  more 
previous,  money  amounting  to  upwards  of  $8,000,  upon 
checks  drawn  in  the  name  of  the  depositors,  but  which 
were  not  genuine.  During  the  year  the  bank-book  had 
been  balanced  five  times,  and  returned,  with  the  checks 
which  had  been  paid,  to  the  firm,  and  they  had  made  no 
objection  to  either  of  the  balances  struck.  About  450 
checks  in  all  were  paid  by  the  bank  during  the  time,  37 
of  which  the  firm  alleged  to  be  forged.  In  explanation 
of  their  failure  to  give  earlier  notice  the  depositors  showed 
that  in  their  establishment  the  bank  account,  pass-book, 
returned  checks,  etc.,  were  in  the  general  charge  of  a  con- 
fidential bookkeeper.  It  was  customary  whenever  the 
bank  returned  the  bank-book  with  vouchers  for  one  of  the 
firm,  with  the  bookkeeper,  to  compare  the  checks  returned 
with  the  memoranda  in  the  check-book,  and  with  the  en- 
tries in  the  pass-book,  also  to  compare  the  balance  in  the 
firm's  account  with  that  returned  by  the  bank.  This  was 
done  from  time  to  time  in  the  manner  usual  among  mer- 
chants. But  the  bookkeeper,  who  was  implicated  in  the 
forgeries,  contrived,  by  withholding  the  forged  checks  and 
reading  the  balances  falsely,  to  completely  conceal  from 
his  employers  the  true  state  of  the  account.  At  last  he 
absconded,  and  the  forgeries  were  then  brought  to  light. 
The  depositors  claimed  to  recover  the  $8,090  as  having 
been  paid  out  without  authority  from  them  ;  while  the 
bank  contended  that  omitting  to  detect  the  irregularities 
and  give  the  bank  prompt  notice,  was  an  acceptance  of  the 
account  as  correct  and  final ;  also  that  the  depositors  were 
responsible  for  the  doings  of  their  bookkeeper  considered  as 
their  agent. 

The  Court  of  Appeals  has  sustained  the  suit,  saying  in 
effect  that  when  forged  checks  have  been  paid  and  charged 
by  a  bank  in  the  account  and  returned  to  the  depositor,  he 
is  under  no  duty  to  the  bank  so  to  make  an  examination 
of  his  account  so  thorough  that  it  will  necessarily  lead  to 
the  discovery  of  the  fraud.  If  he  examines  the  vouchers 
personally  and  is  himself  deceived  by  the  skilful  character 
of  the  forgery,  his  omission  to  discover  it  will  not  shift 
upon  him  the  loss,  which  in  the  first  instance  is  the  loss  of 
the  bank.  He  is  only  obliged  to  use  ordinary  care  in 
making  the  examination,  and  if  this  is  exercised,  whether 
by  himself  or  his  agents,  the  bank  cannot  justly  complain 
although  the  forgeries  are  not  discovered  until  it  is  too 
late  to  retrieve  its  position  or  reclaim  from  the  forger. 
And  upon  the  point  of  agency  it  is  held  that  a  book- 
keeper is  not  an  agent  of  his  employers  to  forge  checks  in 
their  name,  or  to  falsify  their  accounts. 

Other  recent  decisions  sustain  this  view.  A  somewhat 
similar  suit  of  "Welsh  against  the  German  American  Bank, 
decided  in  1878,  will  be  remembered  by  many  readers. 
The  Court  of  Appeals  of  Maryland  made  a  like  decision  in 
1879,  assigning  this  additional  reason :  that  when  a 
deposit  ii  made  the  money  becomes  the  property  of  the 


bank,  and  the  bank  is  only  a  debtor  for  it,  with  a  duty  of 
honoring  checks  ;  therefore,  when  the  bank  pays  a  forged 
check,  it  is  dealing  with  its  own  money,  and  at  its  own 
risk,  and  has  no  claim  to  be  reimbursed  unless  the  depos. 
iter  is  in  some  manner  in  fault.  To  throw  the'  loss  upon 
him,  some  breach  of  duty  on  his  part  must  be  shown.  If 
the  bank-book  and  checks  are  returned  to  him  and  kept 
without  objection,  this  raises  a  probability  that  the  pay- 
ments are  correct ;  but  any  presumption  to  that  effect  is 
removed  by  showing  that  he  was  innocently  prevented 
from  detecting  the  unauthorized  payments. 


OUR  FOREIGN  COMMERCE. 

The  March  returns  of  our  foreign  trade  are  a  continua- 
tion of  the  favorable  exhibits  for  many  months — that  is  to 
say,  the  exports  are  larger  than  last  year  and  the  imports 
are  smaller.  As  we  predicted  in  reviewing  the  February 
figures,  the  balance  in  our  favor  is  heavier  than  it  was  in 
February.  The  excess  of  exports  over  imports  is  $24,- 
364,558,  against  $19,900,295  in  February,  and  against  only 
$6,463,986  in  March,  1880. 

These  figures  give  us  the  basis  for  the  gold  movement 
which  has  been  in  progress  during  March  and  April.  For 
the  first  time,  the  monthly  trade  summary  issued  by  the 
Bureau  of  Statistics  distinguishes  between  gold  and  silver. 
The  change  is  a  very  desirable  one,  though  of  course  our 
weekly  analysis  of  the  foreign  trade  of  New  York  is  to  a 
date  about  six  weeks  later,  and,  in  the  item  of  gold, 
covers  almost  the  entire  movement  of  the  country;  but  as 
silver  at  present,  except  in  the  matter  of  coin  (mainly 
trade  dollars)  is  nothing  more  nor  less  than  a  commodity, 
any  statement  which  in  one  item  includes  both  gold  and 
silver  is  misleading.  The  present  figures  show  that  the 
imports  of  gold  during  March  for  the  whole  country 
amounted  to  $7,169,564,  and  the  exports  to  $160,786, 
leaving  a  balance  of  imports  of  $7,008,778.  In  the  same 
month  last  year  the  imports  amounted  to  only  $892,180 
and  the  exports  to  $1,166,679,  leaving  a  balance  of  exports 
of  .$274,499.  In  silver  there  was  an  excess  of  exports 
of  $563,382  in  March,  1881,  against  an  excess  of  imports 
of  $380,789  in  March,  1880. 

The  imports  of  merchandise,  though  smaller  than  last 
year  when  they  were  exceptionally  heavy  because  of  the 
speculative  mania  which  had  prevailed,  are  yet  very  large. 
The  total  is  $60,701,561,  which  is  in  excess  of  any  other 
month  since  May,  1880.  It  is  to  be  noted  that  prices  were 
lower  this  year,  and  that  consequently  the  values  represent 
a  larger  quantity  of  goods  than  the  same  values  did  last 
year.  The  present  upward  movement  in  the  imports 
seems  to  be  natural.  It  has  not  been  stimulated  by  specu- 
lation, but  is  a  result  of  increased  activity  in  trade  and  of 
an  increase  in  the  country's  consuming  capacity.  The  fol- 
lowing table  will  show  the  imports  and  exports  at  the  lead- 
ing ports  for  March  and  for  the  first  quarter  of  the  year. 

EXPORTS  AND  IMPORTS  OF  MEECHANDISE  FROM  U.   S.  PORTS. 


Exports  (Domestic 
and  Foreign.) 


New  York 

New  Orleans... 

Baltimore 

Boston 

Plilladelplila... 
San  Francisco  . 
All  other  ports. 


Total. 


Imports. 

New  York 

New  Orleans. . . 

Baltimore 

Boston 

Philadelphia  . . . 
San  Francisco  . 
All  other  porta. 


Total. 


1881. 


March. 


36,371,623 
10,023,897 
7,396,058 
7,553,765 
4,283,480 
2,992,855 
16,444,441 


85,066,119 


42,106,508 
1,100,419 
1,287,395 
5,681,279 
3,551,939 
3,377,719 
3,596,302 


60.701,561 


Since  Jan.l. 


94,770,75 
31,872,393 
15,967,828 
18,532,287 
9,126,798 
10.303,836 
46,303,09 


226,876,996 


107,901,302 
2,786,535 
3,842,583 
15,048,371^ 
7,399,032 
7,787,384 
8,977,532 


153,742.786 


1880 


March. 


33,614,909 
12,438,760 
6,930,203 
4,825,664 
3,900,388 
2,819,746 
12,820,87" 


77,350,54: 


49,248,924 
901, 13i 
1,433,24S 
8,685,533 
4,132,474 
4,044,06S 
2,441,1  Si 


70,S8fi..")6' 


Since  Jan.l. 


83,212,726 
35,034,437 
15,603,800 
13,923,211 
8,728,774 
8,344,219 
39,457,226 


!04,304,393 


130,412,525 
2,929,991 
4,810,0ia 
18,869,672 
9,129,786 
8,473,842 
7,116,696 


81,742.520 


I 
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In  exports,  all  the  leading  porta  with,  the  exception  of 
New  Orleans  show  an  increase  on  last  year.  The  smaller 
total  at  New  Orleans  is  explained  by  smaller  cotton  ship- 
ments at  that  port  and  a  decline  in  the  price  of  cotton. 
New  York  exports  increased  from  $?3,614,909  to  $36,- 
371,623,  but  there  is  no  clue  to  the  increase  in  either  the 
cotton,  provisions  or  breadstuffs  movement.  The  number 
of  bales  of  cotton  exported  from  New  York  was  not 
materially  difierent  in  the  two  years,  but  as  prices  were 
much  lower  the  value  of  the  same  must  have  been  smaller 
this  year  ;  breadstuffs  exports  show  in  value  a  falling  off 
of  $780,217,  and  provisions  exports  a  gain  of  $276,227,  so 
that  these  three  items  net  a  decrease.  It  follows  that 
other  commodities  must  have  produced  the  gain  in  the  value 
of  the  merchandise  exports  at  New  York.  Boston  in- 
creased its  exports  from  $4,825,664  in  March,  1880,  to 
$7,553,765  in  March,  1881,  but  this  can  be  accounted  for 
in  great  part  by  a  slight  gain  in  the  movement  of  bread- 
stuffs  and  a  very  decided  gain  in  provisions  at  that  port) 
the  value  of  the  latter  being  almost  double  that  of  last 
year.  The  provisions  and  breadstuffs  exports  at  each 
of  the  principal  ports  are  shown  in  the  following  table. 

EXPORTS  OF  BRBADSTCPFS  AND  PBOVI8ION8  PROM  LEADING  PORTS. 


EXPORTS  OF  BREADSTUFFS  DDBWO  MARCH,  AMD  SINCE  JAV.   I. 


March. 


Barley bush, 

Com bush. 

Corn-meal bbls 

Oats bush 

Ryo bush. 

WhMat bush. 

Wheat-float...  bbU. 


Sreadsluffs. 


KewYork 

Kew  Orleans... 

Baltimore 

Boston 

Philadelphia  .. 
Ban  Francisco. 
Other  ports 


Total. 


ProviHoti$. 

New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

San  Francisco  . . 
Other  ports 


Total. 


1881. 


March.      Since  Jan.l 


9,457,91.5 
1,313.015 
4,866,891 
1,146,825 
2,5.54,631 
2,315,611 
608,586 


22,263,474 


9,179,966 

5,265 

585,687 

3.473,763 

568,902 

26,452 

485,804 


14,325,839 


22,227,409 
2,633,869 
9,547,653 
3,127,812 
4,339,82^ 
7,344,235 
1,891,121 


51,111,926 


29,316,260 
91,106 
2,590,368 
8,869,910 
2,139,658 
93,969 
1,170,921 


44,272,192 


1880. 


March, 


Since  Jan.l: 


10,238,132 
1,174,041 
4,429,696 
1,046,929 
2,329,117 
1,951,311 
1,128.547 


22,297,773 


8,903,739 

21,408 

827,282 

1,807,47^ 

668,976 

33,974 

267,404 


12,530.260 


$ 

22,204,299 

2,553,757 

10,311,069 

.3,078,661 

4,294,390 

6,195,629 

2,719,694 


51,357,499 


21.862,654 

60,119 

1,339,229 

5,164,819 

1,855,030 

82.102 

957,137 


31.321,090 


At  the  cotton  ports  there  was  an  increased  cotton  move- 
ment compared  with  last  year,  and  the  exports  are  again 
very  heavy.  New  Orleans  has  already  been  referred  to  as 
having  had  smaller  cotton  shipments,  and  so  had  Norfolk 
but  at  all  the  other  principal  ports  the  shipments  were  larger 
Of  the  total  increase  of  $7,715,572  in  the  country's  mer- 
chandise exports  in  March,  1881,  over  March,  1880, 
$3,342,467  was  made  at  the  six  ports  which  siand  next  to 
New  Orleans  in  importance  as  cotton-exporters,  as  may  be 
seen  in  the  subjoined  statement. 

EXPORTS  OF  MERCHANDISE  FKOM   I.EAOtNO  COTTON  POBT.S. 


Charleston  .. 
Galveston ... 

Mol)ilo 

Norfolk,  &c". . 
Bavannah  ... 
Wilmington  . 


Total. 


1881. 


March. 


2,582,334 
3,378,423 
1,013,702 
1,299,878 
3,921.117 
415,992 


12,641,446 


Since  Jan.l, 


6,909,620 
10,607,607 
3,725,747 
4,485,148 
9,184,018 
1,350,177 


36,262,317 


1880 


March. 


1,929,678 
2,416,788 

481,672 
1,540,429 
2,719,394 

211,018 


Since  Jan.l. 


6,364,798 
5,788.422 
3,567,318 
4,536,984 
8,226,913 
1,089,188 


9.298,979|  29,573,623 


Separating  the  different  items  that  go  to  make  up  the 
breadstuffs  exports,  we  find  that  the  most  marked  feature 
is  the  increase  in  the  outward  movement  of  wheat  and 
wheat  flour.  Counting  flour  at  its  equivalent  in  wheat 
there  were  exported  14,646,646  bushels  in  March,  1881, 
against  10,820,358  bushels  in  March,  1880,  and  for  the 
first  three  months  of  the  year  36,386,298  bushels,  against 
26,082,408  bushels.  Values  do  not  show  the  same  pro- 
portionate increase  because  prices  last  year  ruled  so  much 
higher.  The  total  value  of  the  wheat  and  flour  exports 
was  $16,763,579  in  March  this  year,  and  $15,176,293  in 
March  last  year;  for  the  period  from  January  1  to  April  1 
the  total  foots  up  $41,059,811  in  1881,  and  $35,995,191 
in  1880.  The  following  table  gives  all  the  details  of  the 
breadstuffs  exports. 


Total. 


Since  Jan.  1 . 

Barley bush. 

Com bush. 

Corn-meal bbls 

Oats bush, 

Uye bush. 

Vvlicat bush. 

Wheat-flour... bbls. 

Total 


Quantiti/. 


1881. 


11,195 

8,819,499 

37,115 

25,073 

390,042 

11,590,047 

670,111 


30,571 

15,958,776 

93,813 

60,599 

481,458 

27,461,219 

1,983,351 


1880. 


254,492 

11,550,2871 

29,2241 

30,473 

187,286; 

9,033,314 

397,121 


396,052 
24,393.5.50 

68,787 

83,797 

536,464 

20,507,687 

1,238,827 


Value. 


1881. 


9 

4,834 

5,171,826 

105,304 

12,582 

209,349 

13,067,781 

3,695,798 


22,263,474 


14,463 
9,221,570 

278,186 
30.057 

507,830 
29,997,207 
11,062,604 


1880. 


180,620 

6,648,227 

91,252 

14,265 

187.116 

12,678,200 

2,408,084 


22,297,773 


281,819 

14,313,665 

214,314 

41,104 

511,406 

28,302,278 

7,032,913 


81.111,9261    51,357,499 


The  point  of  most  interest  in  the  provision  figures  is  that , 
in  several  items  there  is  a  marked  falling  off  in  the  number 
of  pounds'  shipped  this  year  as  compared  with  March  last 
year.  This  is  natural.  Speculative  prices  must,  of  course, 
check  exports.  For  a  time  the  demand  was  so  great  that 
exports  kept  up  notwithstanding  the  higher  range  of 
prices,  and  as  a  consequence  both  quantities  and  values  in- 
creased ;  but  now  a  reaction  has  come  and  there  is  a  check 
to  the  movement.  How  much  higher  values  are,  may  be 
seen  by  a  reference  to  s«me  of  the  items.  For  instance, 
the  shipments  of  bacon  and  haras  fell  off  from  83,188,274 
lbs.  in  March,  .1880,  to  80,770,800  lbs.  in  March,  1881,  but 
such  was  the  difference  in  prices  that  values  increased 
more  than  $1,200,000  ;  lard  fell  off  more  than  9  million 
pounds,  but  this  year's  values  were  larger  nevertheless. 
The  exports  of  pork  increased  from  8,361,680  lbs.  to 
12,709,034  lbs.,  or  52  per  cent,  but  the  value  of  the  same 
increased  from  $361,929  to  $1,054,916,  or  88  per  cent.  The 
same  disparity  between  quantities  and  values  in  the  two 
years  is  observable  in  the  movement  for  the  three  months. 
The  following  table  will  make  this  clear. 

EXPORTS  OF  PROVISIONS,  &C.,  IN  MARCH,  AND  SINCE  JAN.   1. 


March. 


Beef,  fresh  and 

salted 

Bacon  and  hams 

Lard 

Pork 

Tallow 

Butter 

Cheese 


Total.. 


Since  Jan.  1. 
Beef,  fresh  and 

salted 

Bacon  and  hams 

Lard 

Pork 

TaUow 

Butter 

Cheese 


Total. 


Founds. 


1881. 


1880. 


Yatue. 


1881. 


1880. 


14,365,176 

80,770,800 

36,282,293 

12,709,034 

8,975,492 

1,107,952 

3,989,466 


40,567,516 
266,100,525 
112,277,332 

35,336,604 

21,r.86,'J13 
5,370,552 

19,631,453 


13,604,892 

83,188,274 

45,659,429 

8,361,680 

12,470,466 

1,618,912 

1,576,927 


36,900,948 
215,450,683 
91,663,584 
21,935,999 
25,494,819 
6,304.149 
11,411,001 


1.259,898 

7,019,146 

3,720,947 

1,054,916 

595,963 

219,407 

455,562 


14,325,839 


3,491,911 
22,208,757 
10,893,381 
2,739,605 
1,465,111 
1,114,955 
2,358,472 


1,089,972 
5,815,873 
3,632,670 
561,929 
903,237 
330,121 
196,458 


44,272,192 


12,530,260 


2,936,437 
14,979,823 
7,254,679 
1,457,361) 
1,907,195 
1,327,396 
1,458,200 
■4 


31,321,090 


For  the  month  of  April  just  passed,  both  merchandise  ex- 
ports and  imports  promise  to  be  smaller  than  in  March^ 
and  smaller  than  in  April,  1880,  if  we  take  the  figures  at  NeV 
York  as  a  criterion  for  the  whole  country.  For  the  four 
weeks  ended  April  29  the  imports  at  New  York  were 
$32;753,174,  against  $42,106,508  for  the  full  month  oi 
March;  and  for  the  four  weeks  ended  May  3  the  exports, 
were  $27,127,976,  against  $36,371,623  for  March.  In 
March  New  York  had  69  1-3  per  cent  of  the  imports  and 
about  42|  per  cent  of  the  exports.  If  the  same  percentages 
were  to  hold  good  for  April,  the  excess  of  exports  over 
imports  would  be  5  or  6  millions  smaller  than  in  March; 
but  in  the  exports  New  York,  it  is  not  unlikely,  will  repre- 
sent a  little  larger  proportion  of  the  April  total,  as  the 
Southern  ports  may  show  a  smaller  cotton  movement.  In 
this  connection  it  is  interesting  to  note  that  the  imports  of 
gold  at  New  York  during  April  were  in  the  vicinity  of  13 
million  dollars. 
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LIFE  INSURANCE  IN  1880. 

By  using  the  charts  which  it  is  now  the  custom  of  the 
Insurance  Department  to  issue,  we  are  able  to  present 
nearly  all  the  usual  summarized  particulars  of  life  insurance 
business  this  year  several  months  earlier  than  usual. 

The  companies  represented  are  the  same  as  in  1879,  ex- 
cept that  the  Hartford  Life  &  Annuity  is  out  of  the  list. 
This  company,  which  has  abandoned  itself  to  a  co-operative 
scheme  of  a  peculiarly  vicious  and  deceitful  type,  is  not 
now  authorized  to  do  business  in  this  State,  but  is,  never- 
theless, still  doing  it  surreptitiously.  The  following  is  a 
condensed  summary  of  the  past  year's  business  of  all 
companies  now  actively  operating  in  this  State,  compared 
with  each  of  the  three  previous  years. 


30 
Companitt. 

ifeo. 

31 

Ctympanies. 

1379. 

34 
CompnniM. 

1878. 

34 
Cvmpaniet, 

Premiums 

52,914.843 
23,016,256 

62.721.720 
23  453,284 

57,236,334 
22,226,665 

62,933,890 
23,228,464 

75,931,089 

22,216.041 

13,181.541 

9.572.350 

822.-25 

19.628.660 

76,174,954 

29,973,133 
18,330.Si;3 
12.703.187 
278  260 
10.614,935 

80,462.999 

29.153,225 
14,637.449 
17.095  594 
£•19.349 
10,992,050 

86,162,144 

26,103.286 

!5.3»7.S«9 

Paid  h'psed&surr'd  policies 

10.152.317 
356,784 

PAid  expenses  and  taxes — 

13.C27.577 

Tctal  expenditures 

Income  over  expenditures.. 

64.821,417 

11,109.682 
17,937,571 

187,564,756 

148.646,332 

1,475.995,172 

»36,034,007 

66.900,313 

9,274.611 

2,563,651 

825,058 

167,865,390 

176,606,626 

1,439,961,165 

40,960,088 

71,878,318 

8,584,681 

7,658.554 

2.8S9.420 

156.501.129 

231.291.618 

1,480.921,228 

75,184,100 

74.337,323 

11,824.821 
+10,9S5,7-4l 

4T7,M6 

178,3251  •-■8 

Insurance  terminated 

iDsur.  outst'd'g  at  end  of  yr. 

Wet  decrease  of  insurance 

outstanding  during  year.. 

£64,376.280 
1^566,105,323 

179,889.687 

*  Increase. 


t  Decrease. 


This  comparison  shows  readily  the  fact  we  have  before 
pointed  out,  that  1878  was  the  turning  year  in  life  insur 
ance  depression,  and  that  the  business  has  since  been  on" 
the  upward  move.  In  the  premiums  of  1879  there  was  a 
decrease  from  1878,  but  the  dropping  of  three  com- 
panies from  the  list  accounts  for  nearly  one-half  that,  and 
the  interest  receipts  showed  an  increase,  which,  however, 
Vas  not  sustained  in  1880.  But  this  is  an  unseparated 
item,  and  the  changes  in  "other  receipts,"  included  with 
interest,  prevent  an  exact  comparison  as  respects  the  latter. 
The  average  rate  of  interest  yield,  the  composition  of 
assets,  and  some  other  analyses  we  have  been  accustomed 
to  give,  must  be  deferred  until  publication  of  the  complete 
teport. 

An  increase  of  premiums,  a  decrease  of  interest  and 
other  receipts,  a  very  large  decrease  in  death  losses,  a  de- 
crease in  dividends,  a  very  large  decrease  in  amounts  paid 
for  surrendered  and  lapsed  policies,  and  a  strangely  large 
increase  in  expenses  and  taxes,  are  noticeable  in  1880,  as 
compared  with  1879. 

The  growth  of  income  over  expenditure  is  very  large, 
and  so  is  the  addition  to  assets  large  ;  more  than  onehalf 
of  this  is  in  the  three  great  companies  of  this  city.  The 
encouraging  expansion  in  new  business  done,  is  more  than 
paralleled  by  the  equally  encouraging  decline  in  business 
dropped  off,  resulting  for  the  first  time  in  quite  a  number 
of  years  in  an  increase  in  the  net  total  left  outstanding, 
the  change  between  1880  and  1879  in  this  respect  being 
nearly  77  millions.  The  following  compares  the  past  four 
years  in  respect  to  the  methods  of  termination,  the  amounts 
of  insurance  (but  not  the  number  of  policies)  being  stated 
in  thousands. 


B,t~ 

1880. 

1879. 

1878. 

1877.- 

No. 

Ami. 

No. 

Amt. 

.No. 

Amt. 

No. 

Amt. 

Death . 
Expiry 
Surr'dr 
Lapse.. 
Ch'DKe 
"Not 
taken  " 

7,633 

6,704 

12,050 

18,716 

3,012 

8,600 

$ 
21,443 
13,426 
37,453 

42,787 
10,050 

23,433 

7,359 

7,92ii 

18,224 

23,305 

3,695 

7.158 

$ 
20,284 
16,434 
54,257 
54,067 
12,501 

19,062 

7,655 

8,515 

25,805 

32,0!i0 

5,663 

7,494 

$ 
20,890 
18,199 
72,489 
78,936 
21,178 

19.597 

7,804 

4,433 

33,681 

44,470 

4,907 

10,751 

$ 
20,426 
9,456 
89,017 
l)t<,800 
21,033 

2.5,640 

Total. 

56,715 

148,646 

67,661 

176,606 

87,222 

231,291 

106,046 

264,376 

These  comparative  figures  are  also  encouraging.  There 
is  too  much  evidence  in  the  lamentable  disposition  to 
harass  the  companies  by  excessive  taxation  and  by  unwise 
interferences,  as  well  as  in  the  unprecedented  development 
of  co-operative  schemes  of  all  grades,  from  the  honestly- 
mistaken  to  the  speculative  and  the  "murder  mill,"  that 
life  insurance  is  by  no  means  freed  from  its  troubles;  yet 
the  strength  of  the  companies  and  their  progress  are  most 
gratifying. 


OOTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO  MAY  1. 

Our  monthly  reports,  which  are  made  to  us  by  telegraph, 
enable  us  to-day  to  bring  down  our  overland  statement  to 
May  1.  The  figures  now  cover  the  first ,  eight  months  of 
the  season,  and  give  us  a  pretty  safe  basis  upon  which  to 
estimate  the  year's  total  yield. 

OVERLAND    MOVEMENT   TO    MAT    1,     1881. 

April's  gross  movement  has  been  large,  reaching  82,083 
bales,  against  63,842  bales  for  the  same  month  of  last  year. 
The  month's  net  movement  also  appears  large,  being  36,413 
bales,  against  23,942  bales  last  year,  bringing  up  the  total 
net  overland  to  474,241  bales,  against  540,402  bales  to  this 
date  in  1880.  The  details  for  the  eight  months  this  year 
and  last  year  are  as  follows. 

OVERLAND  FROM  SBFTEMBER  1  TO  MAY  1. 


Since  Sept.  1  shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Misslasippi  River,  above  St.  Louis 

Over  St.  Louis  &  Southeastern 

Over  EvansvUle  &  Terre  Haute 

Over  Jeff  jrsonville  .Madison  &  Indianapolis 

OverOtilo*  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 

Receipts  at  Cincinnati  by  Ohio  Blver 

Receipts  at  Cincinnati  by  Cinolnnati  Southern. . 

Over  other  routes 

Shipped  to  mills,  not  included  above 


Total  gross  overland. 


Deduct— 

Receipts  overland  at  New  York,  Boston,  &c 

Shipments  between  (or  South  from)  Western  in 

terior  towns 

Shipments  inland  {not  otherwise  deducted)  from— 

Gal  ves  ton 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted. 


Leaving  total  net  overland* 474,241 


1880-81.    1879-80. 


331,059 

37,126 

102,350 

135,452 


24,377 
68,593 
37,616 
35,950 
40,708 
71,778 
25,628 
12,138 


922,77 


376,615 

10,659 

836 

1,953 

43,774 


5,165 
9,5.32 


418,5.14 


412,528 
65.624 
93,863 

102,560 


38,811 
116,382 
71,714 
55,666 
76,092 


296 
13,096 

1,046,630 


433,064 

4,480 

5,800 

3,496 

50,282 

708 

28 

979 

7,391 


506,228 


540.402 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1880.  amount  to  20,819  bales. 

The  above  is  somewhat  encouraging  for  the  all-rail 
route,  as  it  shows  better  results  than  during  earlier  months. 
This  is  true  not  only  of  the  movement  through  St.  Louis, 
but  also  through  Louisville.  Both  points  are  gradually 
working  their  gross  total  nearer  to  last  year's  figures. 
Of  course,  with  ,  a  crop  so  much  larger,  this  is  not  sur- 
prising; but  at  one  time  it  looked  as  if  the  falling  off, 
notwithstanding  the  increased  yield,  would  be  much  more 
decided  than  now  appears  probable. 

RECEIPTS,    EXPORTS    AND    SPINNERs'    TAKINGS. 

As  has  been  indicated  by  our  weekly  statements,  the 
April  port  receipts  are  much  largef  than  for  the  same 
month  of  last  year.  The  excess  on  the  first  of  April  was 
594,268  bales;  this  difference  has  been  now  increased,  so 
that  on  the  first  of  May  it  reached  720,489  bales.  Our 
usual  table  of  receipts,  exports,  &c.,  is  as  follows. 
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Uooement  fivm 
Sept.  1,  1880 
lo      May     1 

1881. 


Beeeipts 

since  Sept. 

1,  1880. 


Galveston  .. 

Indiunols,  &c 
New  Orleans.. 

MobUe 

Florida 

Savannah 

Brunsw'k,  &i 
OharleHton  .... 

Pt.  l^>yal,&o, 
Wllniinitton  .  .. 

MoreU'd  C&c 
Norfolk 

City  Polnt,&c 
New  York.. 

Boston 

Baltimore  .. 
Plilladelp'a.&c. 


Total. 

Total  187P-90 


627,590 

14,960 

1.402,674 

309,283 

20,265 

926,963 

4,85ft 

598.846 

49.919 

114,204 

29,770 

660,317 

203,095 

144.825 

145,562 

31,916 

51.312 


5,359,356 
4,638,86' 


exported  linee  Sept.  1, 1880,  to— 


areat 
Britain. 


265,861 


766,147 
73,972 


285,021 
22,767 


194,934 


165,143 

27,840 
57,146 


298,959 


318,341 
87,401 
89,884 
47,355 


2,392.963 


2,107.00S 


Fratiee 


44,334 


37,866 

d6',29ii 

i',444 

'  '2,850 

'si'.iso 


186,131 


Conti- 
nent. 


91,050 


301.795 
7,419 


259,473 


193,767 

9,630 

11,222 


4,147 

■84.324 

1 

21,158 

102 


984,088 


Total. 


401,245 


1,352,903 
104,158 


492,273 


215,184 

21,401 

5.086 

25,736 


419.209 
37,470 
69,912 


305,950 


434,21.=) 
87,402 

111,022 
47,457 


3,863,182 


326,979 


744.S06l3.178.293 


Stoeki 
May  1. 

77,535 


Total  marketed,  as  above bales. 

Interior  stocks  in  exceoa  of  Sept.  1 


Total  in  slxht bales 


1881. 


6.008,597 
182,000 


6,190,597 


1880. 


5,329.260 
196,000 


5,525,289 


20,366 

49 

2,257 


12,501 


191, 661 

10,.535 

9.591 

11,095 


592,990 
599,850 


*  Oreat  Britain  exports  Include  to  the  Cbauuel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  1880  and  1879, 
are  as  follows. 


1880-81. 


Receipts  at  the  ports  to  May  1 bales. 

Net  shipments  overland  during  same  time  . . . . 

Total  receipts bales. 

Southern  consumption  since  September  1 


Total  to  May  1 bales. 


5,359,356 
474,241 


5,833,597 
175,000 


6,008.597 


1979-90. 


4.639,907 
540,402 


5,179.269 
150,000 


5,329,209 


The  increase  in  the  quantity  marketed  during  the  first 
eight  crop  months  of  1880-81  is  thus  found  to  be  679,328 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
liave  prepared  the  following. 

Total  receipts  to  May  1,  1981,  asabove bales.    6,008,597 

Btook  on  hand  commencement  of  year  (Sept.  1,  1880)— 

At  Northern  ports 60,109 

At  Southern  ports 77,310-137,419 

At  Providence,  Ac.,  Northern  interior  markets  ,.        3,999—    141.418 

Total  supply  to  May  1, 1881 6,150,015 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1,  1890  . .  3,863.1 32 

Less  foreign  cotton  included 5,177—3,858,005 

Sent  to  Canada  direct  from  West '  20,tl9 

Bonit  North  and  South 7,882 

Stock  on  hand  end  of  month  (May  1, 1881)— 

AtNorthern  ports 212,375 

At  Southern  porta 380,115—592,990 

At  Providence,  Ac.,  Northern  Interior  markets..       14,504—1,494,200 

Total  takings  by  spinners  since  September  1, 1880 1,655,815 

Taken  by  Southern  spinners 175,000 


This  indicates  that  the  increased  movement  up  to  this 
date  of  the  present  year  is  665,328  bales.  Hence,  if  ther© 
were  to  be  no  further  gain  in  the  amount  received  from 
plantations  for  the  remainder  of  the  season,  the  crop  eren- 
then  would  reach  6,423,000  bales.  From  present  appear- 
ances, however,  the  future  movement  will  add  somewhat 
to  this  excess,  and  yet  it  does  not  now  seem  likely  that  the 
total  yield  can  be  much,  if  any,  in  excess  of  6^  millioik 
bales,  unless  corrections  prove  larger  than  wo  anticipate. 
The  care  we  have  taken  to  revise  all  our  figures  up  to  this 
date  lead  us  to  expect  very  small  corrections  this  year. 

WEIGHT    or   BALES. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  b,t& 
compelled  to  retain  in  our  table  the  weights  for  the  whole- 
of  last  year,  as  in  some  instances  we  have  found  it  quite- 
impossible  to  obtain  returns  for  the  same  eight  months  of 
1879-80. 


Taken  by  Northern  spinners  since  September  1,  1880 1,480,815 

Taken  by  Northern  spinners  same  time  in  1879-80 l.-ild.OOO 


31,815 


up  to 
Their 


Increase  in  takings  by  Northern  spinners  this  year.. bales. 

The  above  shows  that  Northern  spinners  had 
May  1st  taken  out  of  this  crop  1,480,815  bales, 
purchases  in  April  this  year  appear  to  have  been  somewhat 
larger  than  during  April  last  year.  It  should  be  remem- 
bered, however,  that  the  total  here  given  for  Northern 
spinners  really  covers  all  the  crop  taken  by  the  North  up 
to  this  time,  whether  for  cotton  or  woolen  spindles,  or  for 
upholstery  work.  Hence,  exact  deductions  cannot  be 
made  from  these  figures  with  regard  to  cotton  spinning. 
"Without  doubt,  however,  our  spinners  have  been  fully 
employed  during  the  year,  the  only  "  short  time  "  made  being 
the  result  of  strikes  and  low  water,  the  latter  having  been 
quite  a  serious  impediment. 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  May  1.  "We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  May  1  to  be  as  follows. 


Eight  Jlonth*  Ending  Hay  1 

,  1881. 

Tear  End- 
ing S^l.1^ 
1880. 

Number  of 
Bales. 

Weight  in 
Pounds. 

Average 
Weight. 

Average 
Weight. 

Texas  

642,550 
1,462,674 
369,293 
852,083 
645,765 
803,412 
143.974 
1,025,856 

329,583,171 
709,396,890 
187,595,764 
408,999,840 
306,249,518 
406,756,509 
67.621,708 
512,928,000 

512-93 
48500 
508-00 
48000 
47205 
473-42 
469-68 
500  00 

501-15 

Louisiana 

Alabama ......... 

476-00' 
509-89 

Georgia* 

South  Carolina... 

4770O 
466-00> 
408-0» 

North  Carolina. . . 
Tennessee,  Ao 

4710O 

490-oa 

Total 

6,008,597 

2,929,131,400 

487-49- 

481 -SS 

Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  May  1 
shows  a  decrease  in  the  average  weight  as  compared  witlk 
April  1,  the  average  on  April  I  having  been  491-96  Iba.. 
per  bale,  against  487-49  lbs.  per  bale  on  May  1. 

THE    GOODS    TRADE    IN    APRIL. 

April  is  never  an  active  month,  and  in  that  respect  this 
season  has  proved  no  exception  to  the  general  rule;  and 
yet  more  goods  have  gone  into  consumption  in  April  this 
year  than  last  year.  The  snow  storms  since  January  had 
so  blockaded  the  freight  movement,  that  interior  stocks  of 
goods  could  not  be  replenished  in  previous  months  to  the 
usual  extent,  while  the  increased  cotton  crop  estimates  and 
the  declining  tendency  of  the  raw  material  tended  to  make 
purchasers  of  goods  confine  themselves  to  the  neces- 
sities of  the  moment;  hence,  the  demand,  though  not 
active,  is  still  kept  up,  and  is  likely  to  extend  into  later 
months.  The  truth  is,  that  actual  consumption  is  very  large^ 
while  interior  merchants  have,  as  stated,  been  buying  in  a. 
hand-to-mouth  way,  and  have  small  suppHes;  by  the  time- 
the  autumn  trade  begins,  this  condition  is  not  unlikely  to 
develope  into  extreme  activity,  for  the  capacity  of  Northern 
spindles  to  manufacture  goods  is  limited.  A  further 
favorable  influence  on  the  market  is  the  active  export 
movement  in  progress,  which  as  cotton  declines  naturally 
increases,  for  reasons  well  known  to  our  readers.  Prices 
opened  in  April  about  the  same  as  at  the  close  of  March^ 
but  after  the  first  ten  days  standard  sheetings  were  re.- 
duced  ^c,  and  a  weakening  tendency  was  developed  in 
low-grade  bleached  goods,  which  culminated  in  a  general 
decline  on  such  fabrics.  This  settling  of  values,  however, 
is  in  conformity  to  the  lower  prices  for  cotton  which  have 
ruled  in  late  months,  though  the  decline  in  goods  is  not 
by  any  means  equivalent  to  the  decline  in  cotton.  For 
instance,  standard  sheetings  were  8^c.  when  low  middling 
cotton  was  11  9-1 6c.,  and  they  are  still  8c.,  with  cotton  at 


484 


THE  CHRONICLR 


[You  xzzn.. , 


9  15-16c,     Of  course,  however,  spinners  did  not  lay  in 
their  cotton  at  present  prices. 


1881. 

1880. 

1879. 

AFBIL. 

Cotl'n 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
61i64 

Sheet 
ings, 
stand- 
ard. 

Cotton 
low 
viid- 

dting. 

Print- 
cloths. 
64164 

Sheet- 
ings, 
stand- 
ard. 

Oott'n 
low 
mid- 
dling. 

PHnt- 

ing 
cloths, 
64x64 

Sheet- 

slani- 
ard. 

1 

10 

lOhe 
lOiie 
lOhe 

lOii, 
10% 

10>8 

\0H 

H'day 

U'day 

8. 
lOig 

io.„ 

10 
10 
10 

s. 

10 
10 
10 
10 

9i5ie 
91  ne 

8. 
3% 
3% 
3% 
3% 
3% 
3% 

S. 
34, 

378 

3-8 

'I 

3^8 
313l6 

3l3,e 

S. 
3i3ie 

313i6 

3% 
3\ 
3% 
3^ 

8H 
S'fl 
S. 
8>a 
8J3 
914 
8>s 

8J2 

S^i 

8. 
9 
8 
8 
8 
S 
8 

8. 
8 
8 
8 
8 
8 
8 

8. 
8 
8 
8 
8 
8 
8 

12!% 
1258 

12'3 
I33g 

12»4 
I2I4 
12 
ll's 
8. 

111316 
ll?l 

Ilia 
III2 

11  »3 

S. 
11»8 
11»8 

ll»ie 
Uh 

11=8 
1138 

8. 

11'16 

li'ia 

5»a 
5»e 

%^ 

538 
538 
538 
538 

8. 
5»8 

538 
538 
538 
5^4 

8. 
514 
5^1 
5 
5 
5 
5 

8. 
5 
5 
5 
5 
5 

9H 

9H 

an 

8. 
914 
9J4 

t^ 

t^ 
8. 
914 
f>H 
914 
9^ 
i>H 

8. 
9»4 
9I4 
914 
914 
flU 
9=4 

8. 
9=4 
9^4 

914 
914 

9>4 

IO016 

10'[6 

1013,8 
1013ie 

8. 
10i3ie 

1013,6 
1016,6 
111.6 

H'day 
H'day 

8. 
llhfl 

115« 

U»s 

I19l6 

11^ 

8. 

11»16 
113,6 

116  J 
11^16 

ll6- 
ll''l6 

3\ 
3^ 
31s 
3»a 
3Ja 
8. 
3=8 
3=8 
3»8 

368 

3=8 

3»8 

8. 

3»9 

3=8 

3% 
33i 
3\ 
3% 
S. 
3% 
3^ 
B's 

t^l 

%'. 

3'8 

3% 

376 

714 

2; 

7'« 

s 

71a 

4. 

74 

6 „ 

71a 

6. 

8. 

7 

7111 

8 :. 

».., 

7«« 

71a 

10; 

7i« 

11.... 

713 

IS...... 

7>a 

13.. 

8. 

14 

719 

15 

16 

713 
71a 

17 

71a 

18 

712 

19 

7»a 

20 

8. 

21 

22 

718 

8 

23 

8 

24 

8 

25 

26 

8 

8 

27 

8. 

28 

8 

29 

8 

30 

8 

The  above  prices  are— For  cotton,  low  middling  upland  at  New  York; 
for  printing  cloths,  manufacturers'  prices ;  for  sheetings,  agents'  prices, 
which  are  subject  to  an  average  discount  of  5  per  cent. 


FINANCIAL  REVIEW  OF  APRIL. 

In  the  early  part  of  April  there  was  some  uncertainty, 
pending  the  decision  of  the  Secretary  of  the  Treasury 
regarding  the  policy  to  be  pursued  in  funding  the  bonds 
maturing  in  1881.  His  decision  was  announced,  and  his 
circular  issued  under  date  of  April  1 1,  notifying  the  holders 
of  the  sixes  of  1881  that  their  bonds  would  be  paid  off  when 
due,  on  July  1,  unless  they  gave  notice  to  the  Treasury 
before  May  10  that  they  would  e.xtend  the  bonds  (payable 
any  time  at  the  option  of  the  Government)  at  3  J  per  cent 
interest.  This  plan  of  Secretary  Windom  met  with  a 
hearty  approval,  except  from  some  of  the  bitter  opponents 
in  politics ;  and  the  prices  of  U.  S.  4  and  4^  per  cents 
advanced  to  the  highest  prices  ever  made.  The  new  3^ 
per  cent  bonds,  popularly  called  "Windoms,"  sold  at  the 
close  of  April  about  101,  bearing  no  interest  until 
July  1. 

After   the   first  week   of    April  money  worked   quite 

easily,  and  after  the  20th  Government  bond  dealers  were 

abundantly  supplied   at   3   per   cent  on   call,  while  stock- 

..brokers  usually  paid  4@5   per   cent,  and   sometimes  6  per 

cent. 

There  was  a  very  active  speculation  in  State  bonds  after 
the  Tennessee  Legislature  passed  tiie  law  for  settling 
its  debt  with  a  3  per  cent,  99-year  bond,  and  the  low- 
priced  bonds  of  the  Southern  list  showed  great 
animation  for  a  few  days,  and  a  large  amount  of  bonds 
changed  hands,  of  which  a  considerable  part  was  on  pur- 
chases for  foreign  account.  The  general  list  of  speculative 
stocks  was  increasing  in  strength  during  the  month,  and  a 
good  part  of  the  bear  interest  was  covered.  The  opinions 
gradually  changed,  and  there  was  much  less  confidence  in 
any  large  decline  in  the  market  this  spring,  but  on  the 
contrary,  the  great  success  of  the  cliques  which  had  been 
holding  up  particular  stocks,  especially  St.  Paul,  Western 
Union  Telegraph,  and  the  southwestern  railroad  stocks, 
gave  rise  to  the  beUef  that  a  still  further  advance  would 
be  attempted  to  enable  the  heavy  operators  to  unload  the 


immense  volume  of  stocks  which  they  were  known  to  be 
carrying.  Some  stocks  were  notably  weak,  in  exception 
to  the  general  rule,  and  the  elevated  railroads  in  New 
York  made  a  large  decline. 

Exchange  grew  steadily  stronger  and  advanced  about 
'2@2^  points  in  the  prices  of  sterling  bills.  This  virtually 
terminated  the  shipments  of  specie  from  Europe,  although 
that  which  had  previously  been  ordered  continued  to 
arrive. 

The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


- 

Jan. 

Feb. 

Mar. 

Apr. 

U.S.  Govormn't  bonds 
8tate  bonds          .  . 

$2,084,600 

973,600 

58,195,8tiO 

$2,713,100 

2,490,800 

42,042.150 

$3,004,200 

2,258,500 

33,762,290 

$4,692,000 
20,114,320 
34,237,860 

Railroa<l  bonds 

Bank  stocks. . .shares 
Eiiilroails,  Ac     " 

1,087 
13,001,871 

664 
1^,132,323 

,">3y 

10,839,765 

971 
8,186,655 

The   following   summary   shows  the   condition,   of  the 
New  York   Clearing   House   banks,    rate   of    foreign   ei-> 
change,  and  prices   of  leading  securities  and  articles  of 
merchandise,     on     or   about    the  1st    of    May  in   IStS^  ' 
1880  and  1881: 

STATISTICAL  gUMMABT  ON  OH  ABOUT  MAT  1,  1879,  1880  AND  1881, 


ATeie  Yorlc  City  Banks— 

Loans  and  discounts $ 

Specie $ 

Circulation s 

Net  deposits $ 

Legal  tenders $ 

Legal  reserve f 

Eeserve  held $ 

Surplus $ 

Money,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days.. 
United  States  Uunds— 

6s,  18S1,  coupon 

6s,  currency,  1898 

5s,  1881, coupon 

i^ss,  1891,  coupon 

48  of  1907,  coupon 

Railroad  Stocks— 

New  York  Central  &  Hud.  Kiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  8outhem. 

Micliigau  Central 

Chicago  Rock  Island  &  Pacillc 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  I,ack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

C'ottou,  Middl'g  Uplands -Sp  lb. 

Wool,  American  XX $  lb. 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 

Wheat,  No.  2  red  win .  ^  bush. 

Com,  Western mixe<l..^  biLsh. 

Pork,  mess ^  bbl. 


1881, 


304,435,200 
69,289,400 
18,600,100 

294,536,300 
15,784,700 
73,634,075 
85,074.100 


11,440,OZ5 

3»6 
4®4ia 
51  %d. 
t  8334  S3>3 

103^ 

133 

10168 

11458 

116»e 

145 

47Jfl 
126»9 
10868 
137 
136>4 
125 
II314 
liaie 

9714 

1058 

34a>4i 

24®25 
1  2513®!  26 
62 13 
17  75 


1880. 


280,436,300 
49.406.500 
20.646.200 

252,572,200 
17,014,000 
63,143,050 
66,420.5yO 


3,'277,450 

4®6 

5®6 

52  led. 

4  8534  8C 

106 1« 

125 

104 

108^9 

107'2 

13018 

43^ 

107 14 

8938 

192  ifl 

10538 

93=8 

7758 
8618 
76% 

1113j6 

50®56 
28  00a3100 
1  27ia®l  28 

51a53 
10  90*1100 


1879. 


239,357, 
18,516 
19.683 

214.331 
49,440 
53,582, 
67,956, 


14,373 


800 
,200 
,100 
,700 
,500 
,925 
700 
7  75 


3»3>s 
3»4 
50i6d. 
4  86i4a4  87 

107  »a 
12414 

103'9 
10678 

10178 

117=8 

26ie 

7214 

7878 
130% 

85=8 

581a 

41>« 

51% 

43 

1179 

28  3)33 

18  50^19  00 

1  14'a®!  15 

42®44 
10  1391025 


NEW  TO  HK  CITY  BANK  MOVEMENTS  IN  APKIL. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  April  were  as  follows  : 


New  York  City 
Bank  Statements. 

AprU  2. 

t300.£»s.)00 

S7.li  11.000 

Ki.Tl.'i.SOO 

275.40&,400 

ia.7 10.500 

j;98,sra.850 

70,321.500 

AprU  9. 

April  16. 

Apra  23. 

ApHl  30. 

Loans  and  dlsc'ts. 

t30J.244.400 
60,429.600 
16.709,000 

2ha,7(«.5O0 
12,472,700 

»70,697.125 
72,902,300 

$306,383,400 
82.81«,.S0C 
16.830,200 

2».S.M2I,100 
13,428,600 

$72,205,275 
76,247.H00 

*305,717.fl00 
66.804,200 
17.217,40C 

292.653.000 
14.418.200 

»73.1 63.250 
81,222,400 

*3O4.435.20O 
69,289,400 

Circulation 

Net  deposits 

Legal  teniiers 

Legal  reserve 

Reserve  held 

18,600,100 
294,536,800 

15,784.700 
$73,634, 075 

^,074,100 

$1,447,650 
4#6' 
53 

12,206,175 
4<36 
5®6 

$4,012,6^5 

»8.05«,ISO 
8®6 
5<»SH 

$11,440,025 

Range  of  call  lo'ns 
Prime  paper  

3@5 
4«®5 

•Plus  1-16  per  day. 


CLOSING  PRICES  OF  GOTERNMENT  SECURITIES  IN  APRIL 

1881 

Apr. 

6», 

1881, 
coup. 

5s, 
1881, 
coup. 

10219 

4ias, 
1891 
rmtp. 

4«. 
1907, 
coxCp. 

6«, 
Cur., 
1898. 

Apr. 

6», 
1881, 
coup. 

5», 
1881. 
coup. 

4i2«, 
1891, 
coup. 

4s, 
1907, 
coup. 

Cur., 
1898. 

1 . 

11278 

xll4 

i.^a 

19.. 

114% 
11479 
114% 
115 

2 

11369 

20.. 

3 

8. 
11269 

21.. 

102  79 

4 

102 

22.. 

5 

11379 

23. 
24.. 

10279 

6 

10216 

B. 

7 

11278 
11278 

25.. 

10279 

11519 
II514 
11539 
11579 
ll«l8 
II6I4 

xll4 

116H 
H3i2 
11614 

g 

10219 

114 

26 

9.. 

27.. 
28.. 

10379 

102% 

10 

S. 
Hoiid 

]  1 

1023s 
IO2I2 

10278 

103 

IO214 
10269 
10268 
10269 

i  1419 

113i« 

11376 

114 
ay 

29.. 

30.. 

10278 

10218 

10278 

102 

1027g 

11438 

11279 
11438 
11269 
11439 

13.. 
14.. 
15 

Open 

High 
I>ow. 
CI  OS. 

10236 

10379 

!0238 

10379 

133 

16.. 

10278 

133 

17 

s. 

133 

18.. 

102% 

iiim 

133 

Mat  7. 1881,J 
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CUMIK3  PRICES  OF  COX80L8  AND  n.8.  gBCUBITIES  AT  LOUDOK  IK  APBIL. 


ApHC. 


1. 

2. 

3. 

4. 

B. 

6. 

7. 

8. 

9. 
10. 
11. 
12.. 
13.. 
U.. 
15. 
16. 
17.. 

8.. 


to     s 


lOO-liB 
1003,6 


1003,g 

100% 

1007,9 

iooiIk 
1009,, 
lOOllif 


i! 


lOOlli, 

100»18 

lOOSig 
lOOlIiA 
..  Good 
lOOllie 


...Holi 

100"  16 


5tof 

1881. 


105  k 
10.5  H 

8. 
IO514 
105 
IO514 
t0.^>i4 
105 '4 
105  >4 

8. 
lOJig 
10518 

X0438 
101'4 

Frid 
104 14 

S. 
day.. 
101>9 


1891. 

116>« 
116>4 

iie'^ 
nd>4 
116I4 
lieu 
nevi 
iievt 


if  of 
1907. 


117111 

117»a 

117>4 
117>s 
117>4 

11714 

IIT"* 


116>4  117»3 
116>4  IITH 
II6I4  117>« 

11G>4 

ay 


I16>s 


117>3 
il7ij 


116>«!ll8 


April. 


20         .... 

1001 1  IK 

21 

22 

23 

lOOlSig 
lOHu 

101»16 

24 

25        

lOl'ia 

2fi 

lOfig 

27 

1017,0 

28 

101»16 

IOIII16 

29 

30 

10113,6 

Opening . . 
Highest... 
Lowest ... 
Closing  . . . 
S'co  Jan.  1 
HiBhcst... 
I»we8t  . . . 


14 


1003,8 

10i:3,g 

1003,8 
lOUiie 

10113,8 
986,8 


5»o/ 

1881. 


101  ij 
10413 
104 14 
104 13 

8. 
104  V 
104% 
IO414 
104  Vl 

lom 

104  >4 

105>4 
IO514 
x04i« 
XO414 

IO514 
103 


4Hi> 
1891. 


116^ 
IIH^ 
11631 

iie% 


llti^ 
llti^^l 

1163, 
11714 
II7I3 

116>a 
U7'« 
11618 
U7ia 


4«o/ 
1907. 


II8I4 
U8I4 
IISH 
1181a 


II8I9 
llSHi 
ll'^i4 
1181a 
IISH) 
ll8°ij 

117i« 
USOs 
117>4 
118«B 


Il7>sll8»8 
II414  llS's 


The  following  table  will  Hhow  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  daring  the  months  of  March  and  April: 


BANOE  OF  STOCKS  IN  MASCH  AND  ATBIL. 


120 
12133 
1341a 
13313 

57 

43 

98 

"85" 

"2318 

il9'»8 
991a 
130 

"55" 

101 14 

661a 


BAHJtOAM.  Feb.  28. 

Albany  &  Suaq'banna  tl22 

Bo«.  &  N.  Y.  Alr-L.  pf    

Buff.  PittHb.  &  West 

Burl.  Ced.  Rap.  i  No.      69 

Canada  Southern 78 

Cedar  Falls  &  Minn  .      20ia 
Central  of  N.  Jersey.    103 

Central  Paclllc 84  •« 

dies.  4  OUlo 2314 

Do        IstpreL      31 

Do         2d  pref.      24ia 
Chicago  &  Alton xl35 

Do  pref.  *]30 

Chic.  Burl.  A  Quincy.     163% 

Chic.  &  East.  Ill 

Chic.  Mil.  &  St.  Paul.    106 

.    Do  pref. 

Chic.  <t  Northwest... 

Do  pref. 

Chlo.A  Rock  Isl..  new 
Chlo.  8t.L.  &N.Orl'n8 
Chic.  8t.P.  Minn.&0. 

Do  pref. 

Cin.  San.  &  Clev 

CleT.  Col.  Cin.  i  lud. 
Clev.  &  Pittsb.,  guar. 
Col.  Chic.  &  Ind.Ccnt. 
Danbury  &  Norwalk. 
Del.  I-ack.  &  Wcst'm. 
Denver  &  H.  Grande 
Dubuciue  &  Sioux  C. 
Flint  &  P.  Mar.  pref. 
Baunibal&St.  Jo.... 

Do  pref. 

Houat.  &  Tex.  o«ut.. 

niinoig  Central xl30 

Indiana  Bl.  A  West... 

Do       do        new 

Int.  A  Gt.  Northern. 

Keck.  A  De9  Moinos. 

Do  pref.. 

Lake  Krie  A  West 

liakeSbove 12439 

I>>ui8iana  A  Mo.Rlv.       33 
]U>ui8vUle  A  Nashr..      80 

Louis V.  N.  A.  A  Chi  c 

Manhattan 36?i 

Manhattim  Beach  Co. 
Uar'tta  A  Cin.  Ist  pf. 

Do  ■  2d  pt. 

Jlemphis  A  Cha'ston. 
Metroixilit.in  Elov... 

Michigan  Central 

Mil.  L.  Sb.  A  W.  pref. 
Mo.  KanH.  A  Texas  . . 

Mobile  A  Ohio 20ia 

Morris  A  Essex 120 

Nashv.  Chatt.  A  St.  L.       81 
N.  Y.  Cent.  A  Hud.  K 
New  York  Elevated  . 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.Y.N.H.AHartf'rd 

N.Y.  Ontario  AW...      , 

Northern  Paclttc 441b 

Do  pref.      6858 

Ohio  Central 2878 

Ohio  A  Mississippi...      4II4 

Do  pref 

Panasia 

Peo.  Decat.  A  E'vlUe.      35% 

Phlla.  A  Reivding 6314 

Pittsb.Ft.W.AC.guar 

Reu8.sel'rA  Saratoga 

Eocbester  A  Pittsb 

Eonie  Wat.A  Ogdcns 

8t.  L.  Alton  AT.  H..       40 

Do  pref.  xl20 

St.L.L.Mt.  A  So.,ns8d.      57% 
Bt.  L.  A  S.  Francisco.       42 

Do  pref.     *6li3 

Do        Ist  pref.      91 13 
St.  Paul  A  Duluth 

Do  pref 

8t.  Paul  Minn.  A  Man    

Texas  A  Pacific 52% 

Tol.  Delphos  &  Bur 

Union  Paciflo XII4I4 

Wab.  St.  L.  A  Paciflc.      4338 

Do              pref.    X8378 
Tklegraph. 
American  District ...      68 13 
American  Uniou 72 


—  JforcA.- 


-ApHL- 


Low.   Jligh.  Mar.31.   Lote.  High.  Apr.  30. 
120       123      '121        12219    123 


46 
39 
69 
76 
20 


481a 

39 

76 

8314 

27 


961a  109 

831a  891a 

23  26% 

34  45 

25  33 14 

136  144 

140  141 


46 

■f75" 
8II9 

162% 
881a 
263g 
441a 
33 

141 

141 


45 
42 

70 

7138 

20 


43 

431a 

72'8 

81% 

24 


9214  103% 
83I3   89 


75% 

97^ 

861.2 

26% 

43 

33 


1611a  169%  168 


21  2658 
40  44% 
28%   33 

132  1401a  1341a 

145  145  

162  I66I9  165 

9o    90  t90 

106   114i8Xlll»a  108  113%  II314 

120%  126   n20i3  119%  1261b  126ia 

119   125'a  124   11914  124^8  124^8 

131%  138  XI36I4  1311a  137  137 

130   136%  1361a  132%  138%  I36I4 
56    75    731a   73    7758   75ia 


40%  4353  Mlia 

93%  IOOI4   98 

58  65    62 14 

85  90%   86I2 

132  132^  *133ia 

221a  26    24 


4OI4      46I4  43 

961a  IO314  IOOI4 

42  63  60% 

85         901a  8718 

I29I8  I3214  132 

22%      261s  251a 

70  73  71% 

11758  131     Xl22iaxll55sxl23     xH8i8 

98  108%xl07%    lOHa    108 i-j    lOUia 

79         8OI3  tSO         761a      761a     »82 

891a  91  

5158      59%  59%      56I4      59%      58ia 

90  105%  IO414    100        10.5        104 

6518      69%  68%      67  7414      70 

129ia  137%  136%    133        138ia    136% 

60  83  83  82        IOOI2 


521a 


11% 

7 

iioU 
11214 

'42% 


67  69 

14  19 

43  43 

5013  5Ji% 


53 


49 19 

69 

171a 

48 

45% 


50 13 

911a 

19 

49 

54 


1231a    1331s  xl31%xl22i8Xl31%xlJ6ia 
20  35  25  24%       27Ja      27ia 


8519 

70 

361a 

34 

lOia 

7 
42 


95 
73 
421a 
43 
:21a 
7% 
42 


91% 

38% 

411a 

12% 

7% 


901a    IOII2    101 
68  80^      80 

39 

581a 

22 

141a 

5713 


2114 

42 

12 

714 
42 


IUI2    122%    1151a      851a    110 


23 14 

5514 

22 

1412 

57 14 

8314 


I4II4 
125 

47 

85% 
175 
53514 


108%    114%xll3i8Xl03i4Xll3%xl08ia 

42  45I3       44'a  441a       52I4       51% 

421a      47%      46  43  47% 

20%       26%      26%  24%      30% 

119        122%    122%  12018    124 

72        102  78  76  86 

XI42I2    148%xl46%  140%    147 

I2318    127%  n24i3  105%    125 

4513      49%      48%  44%      4858 

84  9014      88I4  "■ 

I6II4    180       175 
335,      3313      30% 
42% 
72 
31 


51 
76 
34ie 


37% 

66 

28 

41% 
104m    110 
223        228 

33  %      42 

57I4  71 
131%  134 
131   131 


46%   44% 


39% 
63% 
132 


25%  26 

40  48 

118%  133 

58  65% 


47 


84 
173 

3258 

38I4 

68% 

28 

40% 
102 
237 

36% 

51 
129 
140 

26 

25 

43 


89 
180 

38 

40% 

75% 

3II4 

4458 
106%  108 
258   

40  3858 

65%      53 14 
132%  '131 
140 


43 
30% 

123 
84% 

145 

107% 
47% 
87% 

178 
34% 

*42 
71% 
29% 
43% 


39 
62% 
93% 
38 
70 
91 
53 
23 
113 
43% 

8358 


43 

66 

96% 

39% 

73% 

92 

58% 

34% 


129%    125 
65%      62% 


•41 
63 
•95 

■73% 

■56' 


40 
62 
95 
36 
73 
91 
54 
26 


31 

28 14 

57% 
129 

6658 

46 

68 

98% 
39% 

84% 

92 

63% 

28 


29% 

55% 
12s 
64% 
45% 
68 
98% 

"as" 

91 

61% 

26 


124     xl20%    114        121%    117% 
48  4658      42%      48%      47% 

90%      89%      86%      92       188% 


61%      72 
71%      80% 


64%    x52       x6S 
78  SO 


x58% 

tso 


■"Price*  bid. 


t  Prices  ashed. 


t  Ex  priTlleR*. 


Teleoraph. 

Atlantic  A  Paolflo 

Gold  AStook 

Western  Union 

Do      ex^certi/s 
£XPB£SS. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co.... 
Coal  and  Mining. 

Cameron  Coal 

Caribou  Consol.  Mln . . 
Cent.  Arizona  Min  ... 
Colorado  Coal  A  Iron 
Consolidation  Coal... 
Cum.  A  Elk  L'k  Coal. 
Deadwood  Mining... 

Excelsior  Mining 

Houiestake  Mining  . . 

Leailvlllc  Mining 

Little  Plttsb'g  Min.. 
Mariposa  L'd  A  Min. 

Do  pref.. 

Maryland  Coal 

New  Central  Coal.  .. 
N.YatStraltsT.  C.AI. 
Ontario  Silver  Min'g. 
Pennsylvania  Coal... 
(Juloksilver  Mining . . 

Do  pref. 

Silver  Cim  Mining  .. 
Standard  Cons.  Min'g 

Stormont  Mining 

Variods. 

Canton 

Cent.of  N.J.  L'd  Imp. 
Dei.  A  Hud.  Canal... 
N.Y.  A  Texas  Land. 
Oree'n  R'y  A  Nav.Co. 

PiU'illcMaU 

Pullman  Palace  Car.  ' 
Sutro  Tunnel 


Feb.29.  lA>a. 

42  42% 

150 

106%  104 
77% 

131  128 

68  68 

•54  55% 

♦117  116% 


-Mareh .  . April.  . 

High.  Jfor.31.  Low.  HtgK.Apr.ZO. 

48  46%      46  48         >47 

150        

118        114%    113%    117%    116% 

81%      78%      77         82%      81% 

133      ♦128%  128%  132     *129 

73%      73  72%      80         76% 

58%    57  64        -61% 

119%  '113  lis  119%    118% 


47 


28 


2% 

4% 
46% 
37% 
38% 
10 

5 
27% 


2% 
5% 


•2% 

S 


56%       56% 
40        '35 
38% 
11 
6 
23 


25 

2 

4% 
53% 
31 


2.'J 

3% 

5 
58% 
37 


-a 

•4% 
54% 


*io 

•5 
•26 


4% 


3 
3 

5% 
25 
27% 
.56% 
35% 
241% 
13 
60% 

458 

x24%      23% 


28 


14% 


3% 
•3 
•5 
•26 


1% 


•50  60 

35 

107%  106% 

•34  36 

175  ;148 

54%  53% 

•131  138 

1  1 


4% 

5% 

7 
80 

32  

57  

36%  'za 

241%  '225 

15%  15 

63%  62% 

6%  45, 

26%  24% 

2%  

62  

35  35 
115%  112 

36  ■  •33 
186  :150 

S9%  55% 


9 

5 
25% 
30 

3 

4% 

6 
27 
26 
56% 
36% 
240 
15% 
02% 

5 
23% 

2 


10% 

5 
26% 
30 

3% 

9 

9% 
27 
29 
56% 
37% 
240 
20 
68 

7 
25 

4 


•9% 
•6 
•24% 

"rjii 
6% 
8 

•27% 
27% 

x240 
18% 


24 
3% 


60  61  60 

32%      36  •35 

107        112%  109% 

t39  • 

135        158  

45%      57%  S2% 


146%    145%xl31        143 
1%         158         1%         2% 


'  Prices  bid.  f  Prioee  asked.  ;  Ex  privilege. 

BANKERS'  STEBLINO  EXOHAMOB  (POSTED  BATES)  FOR  APRIL,  1881, 


April. 


1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10  ... 
11.... 
12.... 


60 
days. 


4-81% 
4-81% 

S. 

4-81% 
4-81% 
4-81% 
4-81% 
4-82 
4-82 
,8. 


4-82 
4-82 


De- 
mand 


4-84 
4-84 

i'si"' 

4-84 

4-84 

4-84 

4-84% 

4-34% 


4-84% 
4-84% 


April. 


13... 
14.... 
15..., 
16..., 
17... 
18.... 
19.... 
20..., 
21..., 
22.... 
23.... 


60 
days. 


4-82 
4-82 
..  Good 

4-82 
S. 


4-82 

1-82 

4-82 

4-82 

4-82% 

i-82% 


De- 

ma)id. 


4-84% 
4-84%  I 
Friday 
4-84% 


4-34% 

4-34% 

4-84% 

4-81% 

4-85 

4-35 


April 


24.... 
•23.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Range 
High 
Low. 


60 
days. 


8. 

4-83 

4-83% 

4-83% 

4-83% 

4-84 

4-84 


4-84 
4-31% 


De- 
mand, 


4-85% 

4-86 

4-86 

486 

4-86 

4-86 


4-86 
4-84 


Tffi:  DEBT  STATEMENT  FOR  APRIL,    1881. 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  April,  1881: 

INTEREST-BEARING   DEBT. 


Charaeler 
of  Issue. 


68,Or.War.. 
6s  of  1881.. 
6s  of  1881.. 
58  of  1881.. 
4%sof  1891 
4s  of  1907.. 


43,  ref.  ctfs 
38,navyp.fd 


Author- 
izing Act. 


Mar.  2,'61 
July  17,'61 
Mar.  3,'63 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


July  1, '81 
Juue30, '81 
.,uue30,  '31 
May  1,  '81 
Sept.  1,  '91 
July  1,1907 


>^a, 


Aggregate  of  Interest-bearing  debt. 


Amount  Outstanding. 


Registered. 


109.338,600 
43,600,250 
327,935,350 
178,307,000 
539,066,900 


Coupon. 


$683,200 

30,706,050 

9,545,500 

128,067,600 

71,693,000 

199,555,800 


$1,200,763,100  $440,256,150 
$725,100 
14,000,000 


$1,655,749,350 


On  the  above  issues  of  bonds  there  is  a  total  of  $2,710,492  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $14,107,351. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATDKITT. 

There  is  a  total  of  over-<lue  debt  yet  outatanding,  which  has  never 
been  presented  for  payment,  of  .$5,704,865  principal  .and  $730,740 
interest.  Of  this  interest,  $386,386  is  on  tlie  principal  of  called  bonds, 
which  principal  is  as  follows:  5-208  of  1862,  $374,550;  do  1864, 
$61,850:  do  1865.  $77,350;  consols  of  1S63,  $491,450;  do  1867, 
$l,547,250;do  1863,  $149,030;  lO^Os  of  1864,  $1,131,230;  3's  oertg., 
$5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes 

ILegal-tender  notes 

Certiflcatcs  of  deposit 

Gold  certificates 

Silver  ccrtillcates 

Fractional  currency  5 


Auttioriiing  Act. 


July  17,  '61 ;  Feb.  12.  '62 

Feb.  25.  '62;  July  11,  62 ;  Mar.  3,'63 

June  8,  '72 

March  3, '63 

February  28,  '78.... 
July  17,  '62;  Mar.  3, 
"63;    June  30,  '64 


$15,490,980 


Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,373,934 

Aggregate  of  debt  bearing  no  interest 

Unclaimed  Paolflo  Railroad  interest 


Amount. 


$60,630 

346,881.016 

8,295,000 

.S,962,600 

50,680,140 


7,115,046 


$418,794,432 
6,656 
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KECA  PITULATION . 


Jnierest-bearitig  debt  — 

Bonds  at  6  per  cent 

Bonde  at  5  per  cent 

Bonds  at  4'i  per  cent. . 

Bonds  at  i  per  cent 

Ketunding  certiflcates. 
Navy  pension  fund 


Total  Interest-bearing  debt 

Deblan  which  int.has  ceas'd  since  maVrUy 
Debt  hearing  no  inttresl — 

Old  demand  and  legal-tender  notes... 

Certificates  of  deposit 

Gold  and  silver  certifloates 

Fractional  currency -. 


$418,794,432 


«.656 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Bailroad  interest . 

Total $2,080,248,648        $17,555,241 

Total  debt,  principal  and  interest,  to  date $2,097,?03.SS9 

Total  cash  in  Treasury 233,731,195 


AniOHHt 

Outstanding. 


$196,378,600 

456.022,950 

250,000,000 

738.622,700 

725,100 

14,000,000 


$1,655,749,350 
5,704,865 

346,741,616 

8,295,000 

56,612,740 

7,115,046 


$16,817,844 
730,740 


Debt,  lesscasb  in  Treasury,  May  1,  1881 — 
Debt,  less  casb  in  Treasury,  April  1,  1881... 

Decrease  of.debt  during  tbe  past  montli. 
Decrease  of  4ebt  since  June  30, 1880 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


$1,864,072,693 
1,873,763,593 


$9,690,900 
78,099,601 


CURKENT  Liabilities^ 

Interest  due  and  unpaid 

Debt  on  whicb  interest  has  ceaSed : 

Interest  thereon 

Gold  and  silver  certiflcates 

11.  8.  notes  held  for  redemption  of  certiflcates  of  deposit 
Cash  balance  available  May  1, 1881 

Total ..\ 

,  Available  Assets— 

Cash  in  the  Treasur.y , 


$2,710,492 

5,704,865 

730,740 

56,642,740 

8,295,000 

159,647,357 


$233,731,195 
$233,731,195 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  BT  THE  UNITED  STATES. 


Character  of 
Issue. 


Central  Paciflc  . . 
Kansaa  Paciflc  . . 

Union  Paciflc 

Central  Br.,  U.  P. 
Western  Paciflc. . 
BlouxCity&Pac. 

Total 


Amount 
oulstanditig. 


$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 


$64,623,512 


Interest  paid 
by  U.S. 


$19,569,787 
5,183,883 
20,872,373 
1,309,808 
1,372,664 
1,220,049 


$49,528,566 


Interest 

repaid  by 

transportat'n 


$3,435,203 

2,534,200 

8,063,711 

85,225 

9,367 

119.660 


$14,247,370 


Balance  of 

interest  paid 

by  V.  S. 


XXOBANOE  AT  LONDON— Apr.  24.| 

EXOEANOE  ON  LONDON. 

On^ 

Time. 

Rate. 

Latest 
Dale. 

Kme. 

Bate. 

Amsterdaio  . 

3mos. 

I2412  «12-5 

April  24 

Short. 

12-15 

Anister''ani . 

Short. 

12  212   ®12-3>s 

Brussels 

3mos. 

25-55    ®25-60 

Hamburg  . . . 

•* 

20-66     -320-69 

April  24 

Short 

20-50 

Berlin 

(« 

20-66    -3)20-69 

April  24 

*' 

20-50 

Frankfort... 

" 

20-60    ®2069 

April  24 

" 

2O0O 

Copenhagen. 

t€ 

18-40    -818-45 

.... 

St.Peters'bg. 

tl 

24%    ®24 



...... 

Paris 

Short. 

25-27I2  3-25-35 

April  24 

Short. 

25-31 

Paris 

Smos. 

25-55     S25-60 

Vienna 

" 

11-95    ■a>12-00 

April  24 

Short. 

117-30 

Madrid 

•' 

4758S4738 

.... 

Cadiz 

«« 

47583)4738 

Genoa 

'* 

26-15    ®26-22ia 

April  24 

3m08. 

25-45 

Lisbon 

« 

52i4.*52 



Alexandria.. 

.... 

April  21 

Smos. 

97H 

New  York... 

April  24 

Short. 

4  81 

Bombay .... 

60  days 

I8.7i5,ed. 

April  24 

4mos. 

Is.  8>4d. 

Calcutta 

" 

Is.  715i8d. 

April  24 

lad. 

Hong  Kong.. 

.... 

April  2 1 

*' 

3s.  9iad. 

Hhanghai 

.... 

April  24 

52d. 

$15,486,?!  1 
2,649,682 
12,808,661 
1,217,655 
1,363,297 
1,100,388 


$34,625,997 


The  Paciflc  Kailroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862,  and  July  2, 1861;  they  are  registered  bonds  in  the  denominations 
of  $1,000.  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


in 


UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  office  of  the  Treasurer,  for 
Uay,  was  issued  this  week.      It  is  based  upon    the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABILmES,  MAT  2,  1881. 

PoBt-ofEce  Department  account 

Disbursing  olnoers'  balances 

Fund  for  redemption  of  notes  of  national  banks  "failed,' 
liquidation,"  and  "reducing  circulation" 

Undistributed  assets  of  failed  national  banks 

Five  per  cent  fund  for  redemption  of  national  bank  notes.. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  account 

Interest  account 

Interest  account,  Paciflc  Kailroads  and  L.  &  P.  Canal  Co 

Treasurer  U.  8.,  agent  forpaylng  interest  on  D.  C.  bonds 

Treasurer's  transfer  checks  and  drafts  outstanding 

Treasurer's  general  account- 
Interest  due  and  unpaid $8,417,436 

Matured  bonds  and  interest 902,124 

Called  bonds  and  interest $4,728,236 

Old  debt  805,244 

Gold  certiflcates 5,962,600 

SUver  certiflcates 50,680,140 

Certiflcates  of  deposit 8.295.000 

Balance,  including  bullion  fund 154.640.688 


$3,051,873 
19,417,744 

35,413.349 

536,399 

15,019,0h4 

415,400 

5.129 

95.645 

25,2:J3 

20,360 

290,2«5 

7,031,764 


fFrom  our  own  correspondent.  I 

London,  Saturday,  April  23,  1881. 
Owing  to  the  holidays  there  has  been  a  great  want  of  anima- 
tion in  all  departments  of  business  the  past  week.  No  feature  of 
any  importance  has  manifested  itself,  but  the  tone  on  the 
Stock  Exchange  has  been  rather  dull.  This  is  due  chiefly  to 
the  fact  that  some  anxiety  exists  with  regard  to  the  condition 
of  speculation  both  in  Paris  and  New  York.  The  only  draw- 
back to  the  weather  is  that,  after  a  long  period  of  drought,  rain 
is  wanted  for  the  newly-sown  crops,  especially  for  those  on 
light  and  upland  soils.  For  the  purposes  of  pleasure,  except 
that  the  wind  has  been  cold,  the  weather  has  been  all  that 
could  be  desired.  Although  the  traffic  receipts  for  last 
week  show  an  increase  of  £62,279  compared  with  last  year, 
there  has  been  no  buoyancy  in  the  railway  market,  prices 
having  rather  receded  than  advanced.  There  is  evidently  a 
renewed  spirit  of  caution  prevailing,  as,  inaddition  to  the  anxiety 
which  exists  with  regard  to  the  state  of  speculation  abroad,  the 
commitments  of  the  British  public  in  connection  with  loans 
and  public  companies  are  already  very  heavy,  and  must  influ- 
ence, or  contract,  investments  in  older  securities.  Cansols, 
however,  continue  very  firm  and  are  quoted  at  101%,  and  there 
are  do  indications  of  any  relapse  taking  place. 

The  demand  for  money  during  the  week  has  been  upon  a 
very  moderate  scale,  but  the  rates  of  discount  have  been  toler- 
ably firm  at  about  2>^  per  cent  for  three  months'  bills.  The 
supply  of  mercantile  paper  is  very  limited,  and  no  immediate 
change  in  the  value  of  money  is  expected  to  take  place.  The 
Bank  has  received  a  fair  quantity  of  gold  from  Australia,  but 
there  is  only  a  small  increase  in  the  supply  of  bullion,  a  large 
amount  of  coin  having  been  required  for  holiday  purposes. 
The  increase  in  the  reserve  amounts  to  £989,546,  there  being  an 
additional  issue  of  £750,000  in  notes  against  Government 
securities.  The  proportion  of  reserve  to  liabilities  is  now  48'13 
per  cent,  against  43-64  per  cent  last  week.  The  following  are 
the  present  quotations  for  money  : 


Total  Treasurer's  general  account $234,431,469 

Less  unavailable  funds 700,274—  $233,731,195 


8315,053,475 


ASSETS,  MAT  2,  1881. 

Gold  coin $73, 

Gold  bullion 97, 

Standard  silver  dollars 58, 

Fractional  silver  coin 26, 

Silver  bullion 3, 

Gold  certiflcates 

Silver  certiflcates 11, 

United  States  notes 22, 

National  bank  notes .•. 5, 

National  bank  gold  notes 

Fractional  currency _ 

Deposits  held  by  national  bank  depositaries 12, 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange 2, 

One  and  two-year  notes,  &C 

Redeemed  certiflcates  of  deposit,  June  8, 1872 

Quarterly  interest  checks  and  coin  coupons  paid 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 


178.856 
140,898 
,044.826 
,493.612 
,863,582 
1,400 
,522,208 
927,086 
,829.959 
158,300 

52,796 

,445,775 

725,138 

190,500 

52 

40,000 

318,950 

407 

119,123 


Fer  cent. 
Bank  rate 3 

Open-market  rates — 

30  and  60  days'  bills 238»2i2 

3  months' blUs 'ZH 


Open  market  rates—        Percent. 

4  months'  bank  bills 2,^-0)2^ 

6  mouths'  bank  bills 258»2% 

4  &  6  months'  trade  bills.  3    -diZ^ 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows: 


Per  cent. 
2 

a 

2H 


Joint-stock  banks 

Discount  houses  at  call 

do  with  7  or  14  days'  notice 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


$315,053,475 


1881.  1880.  1879. 

Circulation,  excluding         S.  £  *„  „_„ 

bank  post  bills 26,524,710  27,114,110  29,032,650 

Public  deposits 7,135,779  6.355,'238  6,599,984 

Other  deiiosits 24,832,812  26,62-,370  32,392,567 

Govemm't  securities.   14,989,837  15,962,730  14,906,861 

Other  securities 19.365.421  18,822,612  22,377,047 

Kes've  of  notes*  coin.   15,508,441  16,160,749  19,738,155 
Coin   and  bullion    In 

both  departments..   26,283,151  28,275,159  33,770,805 

Proportion   of  assets  _  ,  „ 

to  Uabilities 48-13  48-56  60-19 


1878. 
£ 
27,713,035 
7,845,587 
21,057,201 
16,437,488 
20.338,068 
10,059,347 

22,763,532 
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1881. 
3  p.  0. 

448.  9(1. 


Bank  rate 

Consols 

Eng.  wheat,  av.  price. 

Miu.  Upland  cotton . . . 

»o.  40  Mule  twi»t... 

Clear'K-liouae  return.  82.773,000  136,434,000  109,687,000 


1880. 

3  p.  0. 

98% 

478.  lid. 

OiSigd. 


lOd.         Is.  oW 


1879. 

41b.    2d. 
8>sd. 


1878. 

S 

»p.  c. 

95'8 

51s.  lid. 

5i».ad. 

ftlad. 

65,088,000 


I 


There  has  not  been  much  doing  in  gold  for  export  to  the 
United  States  during  the  week,  but  a  portion  of  the  arrival 
from  Australia  ha,"*  been  purchased  for  N<^w  York.  Silver  has 
been  firm  and  has  realized  62%6i.  while  Mexican  dollare  are 
worth  51^d.  to  51%d.  per  ounce.  India  council  bills  were  sold 
on  Wednesday  at  Is.  7  15-16d.  the  rupee.  The  following  prices 
of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular  : 


OOLD. 


t.  a. 


Bar  gold,  fine per  oz.  standard.    77    9    a 

Bar  ^olil,  cuiitalning  20  dwts.  sliver,  per  uz.  standard.    77  10>aa 

Spanish  doubloons poroz.    74    O    ® 

South  Auiuricau  doubloons per  oz.    73    9    ® 

United  States  (,'old  coin per  oz.,  none  here f* 

German /;old  coin peroz ® 


t.    d. 


75    0 


SILTEB. 


d. 

521 18 
527,8 
56  U 
511a 


52% 
6212 

51% 


Bar  silver.flne peroz.  standard. 

Bar silver.contaln'g 6 grs.gold peroz.  standard. 

Cake  silver peroz. 

Mexican  dollars peroz. 

Chilian  dollars per  oz. 

Quicksilver,  £6  2s.  6d.        Disoount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Berlin 

Frankfort 

Hamburg. . . . 
Vienna 


Bank 
rate. 
Pr.el. 

31a 

3 

31a 

4 

4 


Open 
market. 
Fr.et. 
33e 
2\ 
2% 
4 

2=8 
238 

21a 
338 


Bank 
rate. 
Pr.  cl. 
St.  Petersburg...       6 

Geneva 413 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.        5 

Copenhagen 3ia94 

New  York 

Calcutta 6 


Open 

market. 

Fr.  cl. 

6 

4 

5 

5 

4 

5®6 


Messrs.  John  Collinson  &  Co.  announce  that  they  are  author- 
ized to  sell  $■'5,000,000  general  mortgage  6  per  cent  gold  bonds 
In  5,000  bonds,  of  $1,000  each  of  the  Norfolk  &  Western  Rail- 
road Company,  formerly  the  Atlantic  Mississippi  &  Ohio  Bail- 
road  Company.  This  forms  part  of  an  authorized  issue  of  $11,- 
000,000  general  mortgage  bonds,  and  the  interest  is  payable  in 
gold  coin  in  New  Tork  and  Philadelphia,  on  the  1st  of  May  and 
Ist  of  November  in  each  year.  The  principal  is  to  be  repaid  in 
Philadelphia  on  the  1st  of  May,  1931.  The  pxice  of  issue  is 
4215  158.  per  $1,000  bond,  flO  being  payable  on  application, 
and  the  balance  will  be  required  when  the  bonds  are  advertised 
for  delivery  in  London. 

The  Imperial  Bank  announces  that  they  are  authorized  to 
receive  subscriptions  to  an  issue  of  2,220  first  mortgage  6  per 
cent  sterling  bonds  of  £100  each  of  the  Indianapolis  &  EvanS- 
yille  Railway  Company,  at  the  price  of  96  per  bond.  This 
Issue  of  £222,000  forms  part  of  a  total  authorized  issue  of  £676,- 
000.  Interest  is  payable  half-yearly  on  April  1  and  October  1 
in  London.  The  authorized  capital  is  $6,880,000,  divided  as 
follows:  Share  capital,  $3,500,000,  and  mortgage  bonds, $3,- 
880,000. 

The  price  of  wheat  having  risen  in  New  York,  the  trade  here 
has  presented  a  firmer  aspect,  but  there  has  been  no  activity. 
Farmers  are  delivering  very  moderate  supplies,  and  a  large 
quantity  of  produce  will  be  required  before  the  season  termi- 
nates. The  weather  is  brilliant,  but  rain  and  a  higher  temper- 
ature are  needed  to  bring  the  crops,  which  are  in  a  backward 
state,  forward.  There  is  a  very  scanty  quantity  of  herbage 
in  the  pastures,  and  feeding  stuffs  are  likely  therefore  to  com- 
mand a  good  sale. 

During  the  week  ended  April  16  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  31,361  quarters,  against  27,586  quarters  last  year, 
and  47,640  quarters  in  1879 ;  while  it  is  computed  that 
they  have  been  in  the  whole  kingdom  125,500  quart- 
ers, against  110,350  quarters  and  190,560  quarters  in 
the  two  previous  seasons  respectively.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,230,- 
931  quarters,  against  1,025,142  quarters  in  the  previous 
season,  and  1,805,379  quarters  in  1878-9,  the  estimate  for  the 
whole  kingdom  being  4,923,750  quarters,  against  4,100,600  quar- 
ters  and  7,221,.500  quarters  in  the  two  former  seasons 
respectively.  Without  reckoning  the  supplies  furnished  ex-gra- 
nary at  the  commencement  of  the  season,  it  is  estimated  that 
the  following  quantities  of  wheat  and  flour  have  been  placed 
on  the  British  markets  since  harvest;  the  visible  supply  of 
wheat  in  theCTnited  States  is  also  given : 


1880-1.  1879-80.  1878-9.  1877-8. 

Import*  of  wheat. cwt. 35,881, 141  39,216,719    30,794,977  37,250,787 

Impons  of  noor 8,370,756      0,817,909      6,536,195       6,707,668 

Sales    of   home-grown 

produce 21,330,200  17,735,300    31,293,250  25,037,00« 

Total 65,588,097    63,770,428    67,024,422    68,055,465 

Deduct      exports      or 
wheat  and  flour 902,016         908,233      1,249,291      1,283,030 

Result 64,085,481    62,702,195    06,375,131    00,771,825 

Av'ge  price  of  English 

wheat  for  season  <<ir.)       42s.  8d.        478.  Od.  408.44.  628.84. 

Visible  supply  of  wheat 

in  the  U.  8....  bush. 20,700,000    23,002,017    13,140,403  

The  following  return  shows  the    extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty-four  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 
IHP0KT8. 

1880-81.  1879-30.  1878-79.  1877-78. 

Wheat cwt.35,881,141  39,210,719  30,794,977  37,2.50,787 

Barley 8,810,882  10.700,248  7,695,056  U,381,823 

Oats 6,795,261  8,688,835  6,756,923  7,10S,595 

Peas 1,476,734  1,390,813  1,021,923  1.140,021 

Beans 1,495,216  1,671.350  810,011  8.328,449 

Indian  com 19,742,933  15,805,599  19,833.047  19,98!>.70O 

Flour 8,370,756  6,817,909  5,536,195  6,767,668 

EXPORTS. 

Wheat owt.      816,696  861,812  1,157,691  1,239,735 

Barley 43,438  19,718  90,945  39,296 

O-.its 489.968  74..333  60,029  24,483 

Peas 63,163  85,071  12,582  16,058 

Beans 26,266  27,038  7,223  10,174 

Indian  com 186,810  668,554  296,609  146.83& 

Flour 85,920  106,421  91,600  43,89& 

BuKllah  raarliet   Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  6: 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.S.  58  of  1881 

U.  S.  4I28  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  ib  Reading. 
New  York  Central 


Sat. 


52 
10113,8 
10113,8 

83-67*3 
104 14 
1171a 
II8O9 
47% 
140 


261a 
I4914 


Mon. 


84'05 


Tuts. 


5l4i 
10113,8 

1011318 

84-35 
104 

11758 

119 

49 
141 

72I4 

27% 
151 13 


Wed. 


51% 

10111,8 
10111,8 

34-6718 
104 
117% 
119 

48% 
1421a 

71  Tg 

271a 
151% 


Thura. 


51% 

1021 16 
1023,8 

85-12ia 
104 
117% 
119 

49=8 
143 

7158 

2^% 
1.5-2 


51% 
1028,, 
1027,9 
85-60 
104 
117% 
119 

497a 
1421a 

711a 

28H 
l.-^lifl 


Liverpool. 


Flour  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.  ,n.  " 
Cal.  white " 

Com,  mix.,W.new      " 

Po  'k.  West,  mess . .  fi  bbl. 

Bacon,  long  cleaf,  ewt.. 

Beef,  pr.  mess,  new,'ptc. 

Lard,  prime  West.  "Bl  cwt. 

ChAese.  Am.  choice    " 


Sat. 


d. 
12    9 


43  6 
75  0 
58  0 
70    O 


if  on. 


(.    d. 
12    9 


68  0 
43  6 
75  0 
57  6 
70    0 


Tue*.      Wed.     Thnra. 


t.  d. 

12  6 

9  5 

9  0 

9  6 


2 
21* 


69  0 
43  6 

75  0 

57  6 

70  0 


d. 

6 

5 

6 

6 

2 

21a 

0 

0 

o 

6 
0 


t.  d. 

12  6 

9  5 

9  6 

9  6 

9  2 

5  21a 

71  0 

44  0 

70  0 

57  9 

70  0 


Fri. 


Fri. 


t.  a. 

12  6 

9  5 

9  6 


^ommexciKlvcn&W^iBcell^ntans  ^ems. 


Ibipoets  and  ExpoRTa  fob  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  importa  were  $11,638,245,  against  $8,540,411  the  pre- 
ceding week  and  $6,655,231  two  weeks  previous.  The  exports 
for  the  week  ended  May  3  amounted  to  $6,911,596,  against 
$6,532,692  last  week  and  $6,520,451  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  28  and  for  the  week  ending  (for  genenu 
merchandise)  April  29:  also  totals  since  January  1: 

FOSBIOM  IMPOR-rS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dlse. 

Total 


1878. 


$1,182,944 
4,133,329 


$5,316,273 

$32,117,502 
70,193,734 


*102.31 1.236 


1879. 


$1,250,991 
4,975,760 


$6,226,757 

$34,504,736 
74,560,472 


$109,065,208 


1880. 


$2,474,517 
■  8,965.403 


$11,439,920 

$50,102,580 
126,491.366 


*176.593.946 


1881. 


$1,955,595 
9,682,659 


$11,638,245 

$41,899,791 
99,863,805 


*141,763,59« 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  weeklater. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tke 
week  ending  May  3,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week... 
Pre  V.  reported.. 

Total  B'ce  Jan.  1 


1878. 


$6,830,957 
113,502,955 


$120,3.33,912 


1879. 


$6,080,721 
103,437,192 


$109,517,913 


1880. 


f 8,538,8.57 
4,291,077 


$122,829,934 


1881. 


$6,911,596 
127,848,060 


$134,759,056 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  30  and  since 
January  1,  1881: 
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EXPORTB  AND  IMPORTS  OK  8PBCIE  AT  NBW  TORK 

■ 

Gold. 

Exports. 

ImporU. 

Week. 

Since  Jan.  ^ 

Week. 

Since  Jan.  1 

$ 

$4,260 

2,000 

133.810 
19,600 

$357,924 

190',  184 

6,684 

8,086 

19,942 

$19,674,699 

■prance 

2.613,220 

3,944,24!! 

West  Indies 

208,149 

144,672 

Boutli  America 

185,413 

All  otlier  couutrles 

100,076 

Total  1881 

$ 

10,666 
10,875 

$161,070 

1,559,262 

238,672 

$582,820 
20,220 
21,346 

$26,670,778 

Total  1880 

1.228,798 

Total  1879 

539,269 

Siher. 

$254,900 
3,506 

$3,772,375 

22,850 

111,157 

10,204 

24'.337 
18,446 

$ 

3.20'6 

40.330 

3,993 

$86,633 

Germany 

60,389 

258,218 

Mexico 

671,144 

55,836 

All  other  countries 

1,750 

Total  1881. .V...... 

Total  1880 

$258,400 

93,743 

23'.',384 

$3,959,369 
1,757,021 
6,607,488 

$47,573 

30,827 

123,472 

$1,133,990 
1,827,685 

Total  1879 

3,063.027 

Of  the  above  imports  for  the  week  in  1881,  $14,259  were 
American  gold  coin  and  $6,388  American  silver  coin. 

Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  May  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


States 
AND  Ter- 
BITORIES. 


Maine 

N.Hampsh 
Termont.. 

Mass 

Eh.  Island 

Ck>nn 

New  York 
N.  Jersey 
ffenna..  . 
Delaware 
Maryland 
•  Dist.  Col.. 
Virginia  .. 
W.V'Kinia. 
N.Carolina 
8.  Carolina 
Georgia  . 
Florida   . 
Alabama 
Mississippi 
lioul^aua 
Texas  ... 
Arkansas 
Kentucky 
Tennessee. 
Missouri . 

■  Ohio 

Indiana. . 
Illinois... 
Michigan  . 
Wisconsin. 

Iowa 

Minnesota 
Kansas . . . 
Nebraska . 
Nevada . . . 
Colorado . . 

Utah 

Montana.. 
Wyoming . 
N.  Mexico. 
Wash'gton 
Dakota  . 
California. 
"■  *Leg.  tend. 

-Totals. 


Additional 

Circulation 

issued  since 

June  20, 

1874. 


Sedempt'n 
of  Ifoies  of 
Liquidai  - 
ing  Banks 


1,461,180 

613,165 

1,814,960 

22,358,120 

2,280,120 

3,598,580 

25,681,435 

2,422,335 

13,850,640 

232,275 

1,802,710 

457.000 

949,000 

226.810 

1,235,660 

162,700 

520,350 

72,000 

207,000 


Legal-Tender  Notes  Deposited   to 

itetire  National  Bank  Circular 

tion  since  June  20, 1874. 


317,000 

72,997 

283,497 

234,800 

32,350 

65,350 

2,567,478 

432,603 

1,299,226 


166,600 
427,664 
917,369 
731,060 
128,200 


287,725 
'"90,006 


1,377,810 

397,500 

171,000 

3,976,830 

647,170 

1,022.160 

4,219,640 

3,524,280 

3,00", 675 

2.284,210 

913,e30 

1,6&0,900 

1,062,800 

192,600 

67,500 

36,000 

572,400 

134,900 

165.600 

3,600 

90,000 

135,000 

175,500 

825,300 


650,750 
61,290 


629,867 

370.401 

998.51D 

1,632,057 

1,329,597 

1,792.931 

510,300 

680,860 

858,669 

509,495 

781,721 

45,000 


To  retire 
CirculaVn 
under  Act 
o/J'ne  20, 
1874. 


764,700 

55,800 

1,672,040 

9,500,700 

1,409,383 

3,506,030 

30,374,380 

2,383.137 

11,775,621 


1,718,380 
530,060 
997,510 
355,185 
1,147,585 
1,178,380 
437,675 


170,100 


Total 
Deposits. 


1,081,700 
128,797 
1,955,537 
9,735,300 
1,442,235 
3,571.380 

32,9il,858 
2,815,740 

13,074,847 


1.884,980 
957,724 
1,914,879 
1,086,245 
1,275,785 
1,178,380 
725,400 


260,100 


142,083 
161,101 
103,200 


106,673.945!l9,31 1 ,844 


2,099,250 

229,340 

171,000 

2,130,833 

542,839 

3,862,135 

4,547,534| 

7,859,083 

7,638,546 

2,716,975 

1,259,589 

1,760,615 

1,883,443 

316,550 

404,980 


Legal  Ten- 
ders on 
d  ep  o  sit 
with  U.  S. 
Treasurer 
at  date. 


305,737 
29,029 

736,236 
2,100,235 

519,314 
1,720,728 
9,462,831 
1,191,788 
5,881,306 


96,767 
106,764 
237,271 
138,724 
252,680 
213,541 

68,387 


149,400 

196,800 

81,000 


90,000 


105,947.102 


2,750,000 

290,630 

171,000 

2,760,700 

913,260 

4,860,645 

6,179,591 

9,188,C80; 

9,431,480 

3,237,275 

1,940,449 

2,619,284 

2,392,940 

1,098,271 

449,980 


291,483 
357,991 
184,200 


90,000 


3,813,675 


103,970 

276 

79,759 

47,900 

18,160 

923,435 

157,949 

726,075 

2,163,868 

3,183,979 

1.829,700 

947,704 

601,299 

559,080 

799,645 

309,133 

201,730 

1,778 

17,997 

14,293 

70,858 


Philadelphia  &  Beading.— Counsel  for  the  McCalmont 
Bros,  and  the  bond  managers  of  the  Philadelphia  and  Reading 
Railroad  submitted  May  5  a  reply  to  the  opposite  party.  They 
propose  to  ask  the  Court  of  Common  Pleas  to  grant  a  prelimin- 
ary_  injunction  restraining  Mr.  Gowen  and  his  associates  from 
acting  as  officers  of  the  road,  and  demand  a  hearing  then  or  at 
the  earliest  possible  dav.  They  are  also  ready,  they  say,  to 
meet  the  Growen  counsel  at  Harrisburg  to  join  in  the  applica- 
tion,to  the  Supreme  Court  for  an  early  hearing  of  the  ease. 

—The  Railroad  Gazette  says  :  "  The  Secretary  informs  us 
that  the  business  statements  of  this  company  were  last  year 
published  with  the  rentals  of  leased  lines  included  in  the  cur- 
rent expenses  ;  but  that  this  year,  since  November  last,  the 
rentals  are  not  included.  The  net  profits  of  the  railroad  com- 
pany for  March,  1881,  1682,456,  and  for  the  fiscal  year  down  to 
the  end  of  March  (four  months),  $2,233,110,  are  those  applicable 
to  the  payment  of  rentals  and  interest." 

Missouri  Pacific— A  special  dispatch  from  Dallas  says  : 
"  Chief  Engineer  Marvin,  of  the  Missouri  Pacific  Railroad,  said 
in  an  interview  that  it  was  an  established  fact  that  the  Missouri 
Pacific  Road  will  be  built  to  Galveston.  The  line  is  now  being 
located  from  Virginia  Point  to  Randon,  on  the  Galveston  Har- 
risburg &  San  Antonio  Road.  The  survey  from  Waco  to  the 
International  &  Great  Northern  Road  is  completed." 

Bichmond  &  Danville — In  the  statement  regarding  this 
company  in  the  Chronicle  of  April  30,  the  words  "  equivalent 
to  6  per  cent,  or  $24,208  per  mile,"  should  have  read  equiva- 
lent to  6  per  cent  on  $24,208  per  mile. 

—Messrs.  John  J.  Cisco  &  Son,  59  Wall  Street,  are  offering  to 
investors  the  Houston  &  Texas  Central  Railway  Company's 
general  mortgage  6  per  cent  gold  bonds,  having  40  years  to  run, 
with  the  interest  payable  April  and  October.  The  present  issue 
of  these  bonds  is  $3,000,000,  of  which  $1,000,000  has  been  taken 
for  permament  investment  and  the  balance  of  $2,000,000  is 
offered  for  public  subscription  on  and  after  the  lOth  inst.,  at 
102^  and  accrued  interest  from  April  1st.  The  total  amount 
of  this  mortgage  is  $18,500,000,  of  which  $15,323,000  are  reserved 
to  provide  for  existing  liens  at  maturity,  $1,500,000  to  redeem 
outstanding  income  and  indemnity  bonds  at  par,  $1,677,000  to 
pay  off  floating  debt  incurred  for  steel  rails  and  other  improve- 
ments. This  mortgage  is  secured  by  property  estimated  to  be 
worth  $35,000,000,  including  5,240,000  acres  superior  lands. 

The  earnings  of  the  company  during  the  past  three  years 
were  as  follows : 

Gross.  Expenses.  Net. 

1878 $2,920,996  $1,752,039  $1,163,957 

1879 3,205,684  1,773,771  1,431,913 

1880 3,741,000  2,007,323  1,733,677 

The  earnings  since  January  1, 1881,  show  a  total  increase 
over  same  time  last  year  of  $206,022. 

— We  call  attention  to  the  removal  of  the  well-known  firm  in 
the  stock  and  bond  business,  Messrs.  R.  J.  Kimball  &  Co.,  to  25 
Nassau  Street,  where  they  now  occupy  beautiful  and  commo- 
dious offices.  Parties  doing  business  vrith  this  firm  will  not 
only  find  their  offices  pleasant,  but  the  business  management 
satisfactory  in  all  its  branches. 

— Dividend  No.  67,  for  April,  has  been  declared  by  the  Ontario 
Silver  Mining  Company  of  Utah,  making  a  total  of  $3,425,- 
000  paid  to  date.  The  present  dividend  ($75,000  in  amount)  is 
payable  on  the  16th  inst.  at  Wells,  Fargo  &  Go's.  Transfers 
close  on  the  11th. 

— The  firm  of  Trask  &  Francis  ha"?  changed  its  style  to 
Spencer  Trask  &  Co.  The  firm  has  been  conspicuous  for  a 
long  time  past  for  its  great  enterprise,  and  the  present  house 
has  lar^e  capital  and  increased  facilities  for  doing  an  exten- 
sive business. 


82,130 


129.072,621  35,955,076 


■   *  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 

Statement  of  the  Comptroller  of  the  Currency  on  May  1, 

1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 

;  Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 

"  Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 

together  with  the  amounts   outstanding   at   date,    and   the 

increase  or  decrease: 

National  Bank  Notes— 

Amount  outstanding  June  20, 1874 $349,894,182 

■  '  Amount  outstanding  January  14,  1875 351,861,450 

Amount  outstanding  May  31, 1878 322,555.965 

Amount  outstanding  at  date  * 351.501,342 

Increase  during  the  last  month 5,044;495 

Increase  since  May  1, 1880 7,922,042 

Legal  Tender  Notes — 

Amount  outstanding  June  20,  1874 $382,000,000 

Amount  outstanding  January  14,  1875 382,000,000 

-  Amount  retired  under  act  of  Jan.  14, 1875,  to  May  31.  '78      35,318,984 

Amount  outstanding  on  and  since  Mav  31,  1878 $346,681,016 

■  Amount  on  deposit  with  the  U.  8.  Treasurer  to  redeem 
notes  of  insolvent  and  liquidating  banks,   and   banks 

retiring  circulation  under  Act  of  June  20, 1874 35.955,076 

Decrease  in  deposit  duriug  the  last  month 2,147.435 

Increase  in  deposit  since  May  1, 1880 16,828,336 

'  Circulation  of  national  gold  banks,  not  Included  in   the  above, 
$1,099,225. 


BANKING  AND  FINANCIAL. 

FIRST   mnRTGAGE   SIX  PER    CENT   BONDS  OF    TflE 

ELIZABETHTOWN    liEXINGTON    AND   BIC 

SANDif    RAII/B0  4D. 

We  are  selling  these  bonds  at  1 00  and  accrued  interest.  When  completed 
and  equipped,  this  road  will  represent  a  cost  and  an  earning  capacity 
much  more  than  sufficient  to  make  its  bonds  a  good  investment  security; 
over  half  the  total  issue  of  $3,500,000  has  already  been  placed. 

The  EUzabethcown  Lexington  &  Big  Sandy  Railroad  is  the  connecting 
link  between  the  Chesapeake  &  Oliio  Railway  and  the  West  and  South- 
west. 

Occupying  this  commanding  position,  it  is  assured  of  a  large  and  lucra- 
tive business  from  the  date  of  its  completion. 

The  bonds  are  of  the  denomination  of  $1,000  each,  secured  oy  a  strictly 
first  mortgage  on  the  entire  property  of  the  company;  principal  and 
interest  payable  in  this  city  in  gold  coin;  interest  at  the  rate  of  6  per 
Bent  per  annum,  payable  in  March  and  September;  principal  due  March 
1, 1902. 

The  recent  purchase,  in  the  interest  of  the  Chesapeake  &  Ohio  system, 
of  the  Elizabethtown  &  Paducah  and  Paducah  Memphis  &  Northern 
roads— giving  it  a  direct  line  from  Memphis,  with  its  great  cotton  ship- 
ments, to  Newport  News— makes  the  Elizabethtown  Lexington  &  Big 
Sandy  a  very  important  and  valuable  property.  The  balance  of  these 
and  of  the  Chesapeake  &  Ohio  Purchase  Money  Fundijig  Bonds  <price 
112  and  accrued  interest),  and  Series  A  Bonds  (price  105  and  accrued 
interest),  will  be  rapidly  absorbed,  as  so  many  holders  of  the  United 
States  Fives  and  Sixes  are  looking  for  sound  investments  which  can  be 
had  at  moderate  prices.  Within  two  years  the  Chesapeake  &  Ohio  sys- 
tem will  have  its  own  independent  lines  or  connections  to  Memphis,  St. 
Louis,  Louisville,  Cincinnati  and  Chicago;  and  a  glance  at  the  map  will 
show  that  tills  means  a  business  fully  up  to  its  utmost  capacity. 

FISK  &  HATCH,  5  Nassau  Street. 


AY  7   .  18St.] 


THE   CHRONICLE. 


489 


DITIDEIfDSt 

The  followlnjt  dividends  have  reoentlv  been  aunonnced : 


Xame  of  Cpmpany. 


Railroads. 

BelleTlUe  &  8i).  Illlnoin,  prof 

Boeton  Poncord  &  Montreal,  prcf. 
Cincinnati  San.  &  Clcve.,  prcf. . . . 
Cleveland  &  Pittsb  .guar.  (quar.). 

Nashua  &,  Lowell 

Pennsylvania 

Banks. 

Nassan 

miscellaneona. 
Pullman  Palace  Car  (guar.) 


Per 
cent. 


$2  75 
3 
3 

$1^ 
4 


When 
Payable. 


May  6 

May  9 

May  2 

June]  1 

May  2 

May  28 

May  10 

Mar  16 


Book*  Oloted. 
(Days  tTtelunve.) 


May      5  to  May 
April  23  to  


May  11  to  June 

April  28  to 

May      2  to  


May     2  to  May  10 


FRIDAY.    MAY    6,    1881-5    P.   M, 

The  Money  Market  and  Financial  Situation.— Things  are 

generally  stronger.  There  is  renewed  evidence  that  the  buoyant 
movement  in  stocks  and  bonds  which  be.eran  in  July,  1879,  nearly 
two  years  ago,  has  not  yet  culminated.  Each  week  developes 
some  further  rise  in  stocks  of  reorganized  railroads,  in  the  prices 
of  income  bonds,  or  in  old  and  long-known  speculative  stocks; 
and,  without  any  regard  to  the  actual  value  of  the.se  various 
bonds  and  shares,  as  based  on  their  prospect  of  paying  divi- 
dends, the  time  has  not  yet  arrived  when  a  broker  could  predict 
■with  any  certainty  that  their  prices  would  not  advance  another 
lOper  cent  in  the  next  week. 

The  bear  tone  of  March  has  decidedly  changed,  and  sales  for 
the  short  account,  which  were  then  large,  have  been  covered  to 
a  very  considerable  extent.  The  situation  at  present  may  serve 
well  enough  to  illustrate  once  more  the  fact  that  it  is  not  safe  in 
stock  matters  to  be  guided  by  the  experience  of  the  past.  Things 
change  so  rapidly  in  this  country,  that  the  course  of  the  market 
for  a  long  series  of  years  can  not  always  be  taken  as  a  guide  for 
operations,  and  a  certain  time  coines  when  things  go  far  beyond 
all  former  limits,  and  the  analogies  of  the  pa.st  are  lost.  To 
bring  these  reflections  to  a  more  practical  point — the  oldest  and 
most  experienced  stock  broker  who  looked  for  a  heavy  decline  in 
the  market  this  spring  has  so  far  been  greatly  disappointed. 
And  yet  the  signs  of  the  times  all  indicate  the  ordinary  effects  of 
a  decided  inflation;  the  ease  in  money  has  in  some  respects  never 
been  equaled.  In  the  dark  days  of  1877  call  loans  were  lower, 
but  they  were  low  for  the  yery  reason  that  capital  shunned  every 
new  enterprise,  and  money  piled  up  in  New  York  to  be  loaned 
out  at  1  per  cent  on^call.  But  in  a  rational  sense,  monev  is  much 
easier  now  than  then,  and  never  have  new  railroads  and  other  in- 
dustrial enterprises  found  such  ease  in  obtaining  funds  as  at  the 
pre.sent  time.  It  is  fair  to  say  that  the  rate  of  interest  paid 
on  their  loans  by  the  new  railroad  corporations  of  1881  is  fully  2 

rr  cent  lower  than  the  rate  paid  by  the  new  companies  of  1872. 
six  per  cent  gold  bond  at  par  is  more  readily  sold  now,  than  a 
7  per  cent  gold  bond  was  then  sold  at  90,  with  gold  ruling  at 
114  and  the  railroads  building  in  a  better  territory.  The  differ- 
ence in  favor  of  the  railroads  of  to-day,  in  havmg  an  interest 
obligation  so  much  lighter,  is  quite  obvious  to  all. 

Our  money  market  has  been  more  active  at  times,  and  stock- 
brokers have  paid  in  exceptional  instances  as  high  as  6  per  cent; 
the  bulk  of  transactions  have  been  at  4@5  per  cent,  and  the 
range  on  all  collaterals  is  3®6  per  cent.  Prime  commercial  paper 
is  quoted  at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed  a 
loss  of  £147,000  m  specie,  and  the  reserve  was  48  per  cent, 
against  49  5-16  last  week  ;  the  discount  rate  remains  at  2%  per 
cent.  The  Bank  of  France  showed  a  gain  of  6,350,000  francs  in 
gold  and  5,575,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Apnl  30,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  .$3,380,875,  the  total  surplus  being  $11,440,025, 
again.st  |S,059,150  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years 


1881. 
April  30. 

Differ'nees  fr'm 
pretwus  week. 

1880. 
May   1. 

1879. 
May  3. 

Loans  and  dls. 

Specie 

Circulation . . . 
Net  deposits  . 
liBgal  tenders. 

Legal  reserve. 
Beserve  held. 

$304,435,200 

69.289,400 

18.600.100 

294,536,300 

15,784,700 

$73,634,075 
83,074,100 

Dec.$l  ,282,400 
Inc.   2,185,200 
Inc.   1,382,700 
Inc.   1.883,300 
Inc.   1,360,300 

Inc.    $470,825 
Inc.  3,851,700 

$280,436,300 

49,406,500 

20.04H.200 

252,572,200 

17,014,000 

$63,143,050 
66,420,500 

$239,357,800 

18,516.200 

19.683,100 

214,331,700 

49,440,500 

$53,582,925 
67,936,700 

Bnrplos 

$11,410,025 

Inc. $3,380,875 

$3,277,450 

$14,373,775 

United  States  Bonds. — There  has  been  a  large  basiness  in 
Government  bonds,  and  much  activity  in  exchanging  one  issue 
for  another.  The  demand  for  bonds  is  large,  and  again  we  have 
to  note  a  further  advance  in  the  four  per  cents  to  116M@116% 
at  the  close  to-day.  Up  to  this  morning  the  amount  of  bonds 
presented  at  Washington  for  extension  in  3J6  per  cents  was 
about  175,000,000;  and  unless  the  amount  in  the  next  four  days 
should  be  very  large,  or  the  time  should  be  extended  beyond 
May  10,  it  is  evident  that  there  would  remain  a  considerable 
amount  of  the  sixes  to  be  paid  off  on  July  1.  The  new 
''  Windoms  "  are  selling  here  about  101@1015^.  A  circular  rela- 
tive to  the  payment  of  Donds  included  in  the  one  hundred  and 
first  call  has  been  issued  by  the  Treastiry  Department,  which 
contains  the  following  : 

Notice  i»  hereby  given  that  on  and  after  Wednesday,  May  4, 1881,  the 
five  per  cent  funded  loan,  bonds  of  1831, included  in  the  oue  hundred 
andiirstcall,  will  be  paid  at  the  Treasury  of  the  United  States,  In  the 


Ity  of  Washington,  with  Interest  from  May  1  to  May  21,  the  date  of  th© 
maturity  of  the  call.  The  interest  duo  May  1 ,  1881,  on  such  registered 
bonds  euibra('0<l  In  the  one  hundred  and  flrst  call  aa  have  not  be«n 
redeemed  will  be  paid  as  luual  by  oboclM  drawn  to  the  order  of  the 
payees  of  the  bonds. 

The  closing  Drices  at  the  New  Tork  Board  haye  been  as  follows: 


6«,  1881 reg. 

6b,  1881.. ooup. 

S«,  1881 reg. 

5a,  1881 ooup. 

4>g9, 1891 reg. 

4>s8, 1891 ooup. 

4a,  1907 reg. 

is,  1907 coup. 

68,  onr'cy,  1895.. reg. 
6b,  cur'oy,  1896.. reg. 
6a,  cur'oy,  1897.. reg. 
68,  our'cy,  1898. .reg. 
68,  eur'oy.  1899. .  reg. 


Inlereil  AprH    May     May      May     May     May 
Period:     30.         2.  3.  4.  5.         6. 


103 

'lOS's 
'101  »8 
102''8 
114% 
114% 

lie's 

1I6>4 
131 
131 
■131 
134 
135 


•103  !li 
■1033J 

'101»8 

x01»s 

'XI3'4 
■11438 

iieie 

'130 
•181 
'132 
'133 
134 


*1035»  '103^ 
103%  '103^ 
lOlOhl'lOlifj 
101  >«' 101  "ill 
113'.i  nisu 
114>4  *U4is 


ne'e 

■130 
131 
132 
133 
134 


no's 

no's 

'130 

131 

132 
■133 

134 


103% 

103% 

•101>a 

■lomji 

*113>4i 

•114% 
•116% 
116>4 
•130 
'131 
•132 
•133 
•134 


'103% 
103% 
101  la 
101  Tg 
1133s 
'114>a 
116>4 
'116H 
130 
131 
132 
133 
134 


*  This  is  the  price  bid  at  the  morning  board ;  no  tale  waa  made. 
The  range  in  prices  since  Jan.  1, 1881,  and  the  amount  of 
each  class  of  bonds  outstanding  May  1, 1881,  were  as  follows: 

Range  tlnee  Jan.  1, 1881. 

Amount  May  1,  1881. 

Loiceal. 

Highetl. 

Registered. 

Coupon. 

6s,  1881. ...op. 
5s,  1881. ...op. 
4ias,  1891. .op. 
4b,  1907... .cp. 
6s,cur'noy.reg. 

101  >a  Jan.     3 
100  H  Feb.  24 
llIieMar.  10 
11238  Jan.     3 
127  >«  Feb.  28 

103''8  Apr.  27 
102''8Apr.  16 
114%  Apr.  30 
116>4  Apr.  30 
136     Apr.  23 

$155,438,850 

327,955,350 

178,307,000 

539,066,900 

64,623,512 

$40,251,550 

128,067,600 

71,693,000 

199,555,800 

Closing  prices  ot  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1881,  were  as  follows; 

AprU 
22. 

^^' 

May 
6. 

Range  since  Jan.  1, 1881. 

Lowest. 

Highest. 

tr.S.  Ssof  lS81.... 
U.8.4'^8of  1891.. 
U.S. 48  of  1907.... 

104'a 
116% 

II8I4 

104  ifl 
117>4 
llS^a 

104 

117% 

119 

103      Feb.  24 
II4I4  Feb.  24 
115^8  Feb.    9 

IO514  Apr.    1 
117%  May    4 
119      May    3 

State  and  Railroad  Bonds. — The  dealings  in  Southern  State 
bonds  have  been  comparatively  limited.  Virginia  bonds  are  held 
firmly,  and  there  appears  to  be  much  confidence  in  them.  Ten- 
nessees  sold  to-day  at  73^. 

Railroad  bonds  have  been  active  on  a  business  widely  dis- 
tributed throughout  the  list.  Erie  2d  consol.  sold  up  to  105%  to- 
day, and  about  $1,500,000  changed  hands  this  week.  Chesa- 
peake &  Ohio  currency  6s  were  also  active,  and  about  $1,200,000 
were  sold  at  advancing  prices,  selling  at  63^  to-day. 

The  following  securities  were  sold  at  auction: 


Shares. 
60  Williamsburgh  City  Fire 

Ins 227 

10  Republican  Fire  Ins 76 

20  Kings  Connty  Ins 209>9 

60  Hanover  Fire  Ins. .159*160 

22  People's  Fire  Ins llS^a 

55  Phenix  Bank 108 

65  N.  Y.  GasUght  Co 94% 

30  Forty -second  St.  &  Grand 

St.  Firry  RR 205 

25  Home  Ins lllia 

10  Brooklyn  Life  Ins 155>3 

25  Union  Ferry  Co ■.112>i 

•90  Brooklyn  Gaslight  Co 50»a 

•  62  Nassau  Gaslijiht  Co 65 

25  L.  I.  Safe  Deposit  Co no's 

70  Brooklyn  Bank 93®93i4 

10  U.  8.  Trust  Co 425J4 

50  U.  S.  Trust  Co 419 

200  North  River  Ins 114% 

10  Irving  Fire  Ins 80 

12  Lafayette  Fire  Ins 114 

19  Importers'  &  Trad.  Ins..  98'3 

20  Commercial  Fire  Ins 10.5 

10  Jersey  City  Ins 95 

50  Knickerbocker  Fire  Ins. .   65 
,50  Manhattan  Gaslight  C0..1 17»a 
14  Manhattan  Bank 141 


Sonds. 

$2,000  American  Dock  Impr. 
Co.  7s,  due  July  1,  1886. 
guar,  by  Central  KR.  of 
N.  J.  July,  1877,  cou- 
pons on 130% 

650  N.  Y.  Mut.  Iu8.  acrip  of 
1874 68 

700  Metrop.  Gaslight  scrip. .102ifl 

3,000  42d  Street  &  Grand 
St.  Ferry  78.  due  1893....  116 

3,000  Jersey  City  78,  water 
scrip,  due  1891 115 

10,000  Jersey  City  7s,  water 
scrip,  due  1913 119 

8,000  N.  Y.  *  Erie  RR.  3d 
mort.  78,  due  1883 108% 

10,000  Br'klyn  (N.Y.  Bridge) 
7s,  due  1906 13814 

15.000  Br'klyn  (Public  Park 
Loan)  6b,  due  1924 13038 

10,000  Dundee  Water  Power 
Land  Co.  of  Passaic,  N.  J., 
1  St  mort.  7s,  due  1 922 ....  103 

2,000  Dry  Dock  E.  B'dway  it. 
Bat.  RR.  consol.  7s,  due 
1893  (endorsed). ..113is®115% 

5,000  Third  Ave.  RR.  78, 
due  1890 100 


Railroad  and  Miscellaneons  Stocks.— The  stock  market  lias 
shown  renewed  evidences  of  strength.  There  are  more  outside 
operators  than  for  some  time  past,  and  these  usually  take  stocks 
for  the  long  account.  The  prospect  of  decided  ease  in  the 
money  market  during  the  summer,  and  possibly  during  the 
year,  and  the  very  strong  holding  of  certain  stocks  by  th«  power- 
ful cliques  which  were  heavily  interested  in  them,  have  been  the 
principal  influences  which  finally  had  the  effect  of  over-balancing 
the  bearish  tone  which  was  prevalent  a  few  weeks  ago.  St.  Paul 
was  then  attacked  very  sharply  and  sold  short  to  a  large  amount ; 
but  this  week  we  find  the  stock  selling  up  to  120,  and  it  is  rumored 
that  a  stock  dividend  of  36  per  cent  will  be  declared  sometime 
this  summer.  Next  to  St.  Paul,  or  perhaps  more  than  that,  the 
great  southwestern  combination  has  given  strength  to  the 
market.  The  terms  of  agreement  have  not  yet  been  announced, 
but  it  is  stated  that  a  controlling  interest  in  Iron  Mountain  stock 
will  be  purchased  by  the  Missouri  Pacific,  which  is  to  give  tliree 
shares  of  its  stock,  now  worth  par  in  the  market,  for  four  shares 
of  Iron  Mountain.  The  Missouri  Pacific  is  then  to  take  the 
Texas  &  Pacific  on  terms  somewhat  similar  to  those  of 
the  Iron  Mountain  arrangement.  We  shall  wait,  however, 
for  the  final  settlement  of  terms,  as  changes  may  yet  be 
made.  The  reports  of  Lake  Shore  and  Michigan  Central 
for  the  year  1880  have  both  been  published  this  week 
and  make  an  exceedingly  favorable  exhibit  for  that  year. 
The  reports,  though  issued  in  May,  are  silent  as  to  the  earnings 
and  expenses  in  the  first  quarter  of  this  year.  The  elevated 
railroaa  stocks  are  about  steady,  and  Manhattan  is  kept  np  to  22 
@23,  although  the  company  amounts  to  nothing,  if  it  forfeits  the 
two  elevated  roads  by  a  failure  to  pay  the  rentals.    It  seems 
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more  than  likely  that  some  capitalists  will  be  found  who  will 
take  Manhattan  at  its  present  pnce  and  make  it  pay.  Memphis 
&  Charleston  stock  has  been  conspicuously  strong;  I.  B.  &  W. 
new  stock  sold  largely  to-dav  between  51 — 52;  Texas  &  Pacific 
was  strong  and  active;  the  coal  stocks  showed  a  notable  advance; 
the  general  list  was  firm,  and  in  nearly  all  cases  showed  an 
advance  on  last  week's  prices. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Saturday^ 

Mnndav. 

TiMday, 
May   3. 

1f^<Hln«Ml.    Thwtdavt 

JYtday, 
May   6. 

Jpr«S0. 

Mail   2. 

May    4. 

May    6. 

Am.Dlat.Tel. 

S8       Siii 

60       60 

60       61 

60      62 

61       81 

60       61 

Amer.Un.Tel. 

«...      80 

8S       83 

Canada  South. 

HH    7!>5< 

75«    76^ 
97^    9» 

76       77W 

'£^^l^ 

7794    7894 

78       7894 

Cent.of  N.  J.. 

911       BtS 

97^    99 

100      lOlS 

10094  10194 

Cent.  Pacific.. 

86X    86)» 

MIU,     KHl, 

87       87)i 

87       88^ 

88H    88^ 

87)1    88)4 

Ches.AOhlo.. 

25M  aaii 

26^    27J, 

27^    29 

2894    2994 

288    29H 

28)4    28 

Do    l8t  prf . 

42       43 

4S>^    44H 

43«    Uit 

45       48M 

45       45H 

44)4    45)4 

Do    2d  prf.. 

SfA    33 
134«  134« 

33       3iH 

•13?     ... 

339<    349t 

S4       3494 

34       84 

Chic.  A  Alton. 

135      135 

138      146 

142!^  141>4 

141)4  l''4)4 

Chic.Bur.&  Q. 
Chlc.M.iSt.P. 

164    nss 

1«5      :0B 

!0()W  166)< 

168      168 

166H  :fl7 

168      166 

lll«113>,i!1125i;ll3W 

113K115H 

115^4  I18>i 

118)4  120 

117)4  119)4 

Do       pref. 

124;<12fi)i,i  125*1  •.2»>o 

126H  126^ 

12394  :2»Hi 

128)4  129 

12794  128)4 

Chlc.AN.  W.. 

1219il21?*ll24«120i.* 

•.•4m  V4t% 

128      127M, 

12694  '.2754 

12b)4  127 

Do       pref. 

Via     137 

IS.  hi  138 

13751  138V1 
137W  13S 

138^  139 

110      141 

139)4  IS9)4 

C.R.I.AP.new 

i3«    latiii 

137      137>t 

137M  138 

138      13894 

138      138 

Ch.St.L.AN.O. 

74^    75H 

76       77 

78       81 

799i    80>4 

8094   81 

•80)4    81 

Ch.St.P.M.iO 

-41,^    42 

42       42W 

4^    42^ 

4l9i    42^^ 

43       4394 

43       43)4 

Do       pref. 

97       98 

97«    99 

97»    99 

98       99 

98)4    9994 

9894    99)4 

Clev.C.C.&l. 

mii  »7 

87       87M 

88       89^ 

8I194    90 

90       90J4 

3994    90.4 
25       27)J 

Col.Chlc.&I.C. 

24       24M 

24',    25 

24«    2iH 

25       25>4 

24)4    25)4 

Del.A  Il.Cunal 

lam  im'4 

lOKJillO^ 

UOmiOJ^ 
119>il20^ 

1109i  112 

112     112J4 

111)4  112H 

Del.Lack.&W. 

Ilt)^llM)<'117K120-lj 

1-iOJj  124J,4 

12394  12o9t 

124      125)4 

DenverA  K.Q. 

105J4  106H;10««  107K 
58       58jiil  OM^    59X 

107>«  108 

1071,  108 

108     109 

108)4  109^9 

Han.ASt.Jo.. 

585i    «0 

699<    62S4 

82       67 

64>4    6854 

Do       pref. 

101      104 

104      105 

^^«'^i| 

105H  107 

10694110 

lOr^,  109 

Hous.ATex.C. 

70       70 

72       74 

7496    78 

77       78 

7594    7794 

Illinois  Cent.. 

186J<13«« 

185X13BM 

136«  1389s 

:38X  139J4 

139     13954 

13894  189 

Int.A  Gt.Nor.. 

92       92 

LakeKrleAW. 

49K    50i« 
126W  ;28>i 

52       63 

B4       65 

64       55 

54)4    55 

Lake  Shore.... 

124?^  186>^ 

■.27«  -.29 

128>4  129^4 

128     12954 

127)4  12854 

LouiflT.ANasil 

9WJ<  101 1^100      lOlM 

89«  100»i 
22       23H 

100     lOlH 

102      104 

10254  10^)91 

Manhattan.... 

■~2       24       22 JJ    23>^ 

22J4    23 

i;29<   2394 

229t    23 

Mar.AC.l8t  pf . 

21       82 

22       24 

23       23>| 

19       21 

2094    209i 

1954    20 

Do     2d  prf. 

13«    14X 

13M    W^ 

13M    UH 

11«    12U 

12        1294 

11)4    119< 

Met.  Klevated 

Mii    »0% 

87       88Ji 

MH    89^ 

8694    8S^i 

88J4    89S» 

87       87), 

Mich.Central  . 

■.065<  I0«4i 

Ulk'A  U() 

'.09X  UOH 

:os«4iii« 

3194    3394 

HO)*  11154 

109)411054 

MoblleAOhlo. 

29J4    SUH 

80^    30H 

aO«    31iv 

33!<    34)4 

33       3394 

Mo.Kans.AT. 

44)8    45 

41>«    15H 

43>,    46% 

46J4    47« 

4694    47^ 

47       50)4 

Mor.AKBsex.. 

123     123 

\2a     123 

124>ul2494'1249i  1249i 

121)4  124)4 

Naah.Ch.AStL 

M'4    85)i 

85     mTi 

85       moi 
1469^  147^ 

N59i    »>h 

8«94    8991 

8.'5)4    90 

N.Y.C.AH.  K. 

144X  145 

;45      l»7^ 

146?4  148 

147)4  14894 

147      14754 

N.T.  Klevated 

io5>«  last^ 

106     107 

101      107H 

103      10494 

104      103)4 

103      104 

N.T.L.K.AW. 

40Ji    47M 

87k    87X 

47       48 

47ki    475t 

47>4    4894 

48V4    49 

48)4    49)4 

Do       pref. 
N.T.Ont.iW. 

88       tiH% 

88«    88J4 

88J4    SVH 

8894    89)4 

88)4    90 

34H    341^ 

'MH    34*i 

34^    35^ 

85j|    3694 

36^    37 

3554    J694 

northern  Pac. 

•42       42H 

43       iSii 

43       44Ji 

43>4    44 

4294    44 

429t    4254 

Do       pref. 

71?<    71^ 

72«    72!4 

72       73>» 

7294    735.4 

72«    73 

72)4    73 

Ohio  Central.. 

28h,    2»« 

2i)'4    30« 

2H«    30 

2«H    30>4 

30H    3054 

30)4    S3)4 

OhioAMiss... 

A^,'kf'* 

43«    4iH 

43«    4494 

4494    45 

4494    45)4 

4494    4454 

Do       pref. 

lOrt     10« 

108  i 108k 

109H109W 

10954  1095v 

Pacific  Mall... 

51«    b2H 

62><    62« 

52       63 

52>4    63 

53       54 

5254    5394 

Panama 

•240   280 

Phil.  AKead^t 
BtX.A.A  t.h: 

DIH  i^^ 

53       55?, 

53K    5494 

64«    55 

5494    65 

54)4    5494 

SSU    56 

65       59 

60       ViH 

eSH    64^ 
i3l3  133^ 

6454    65)4 

63)4    6494 

Do       pref. 
8t.L.l.M.i8o. 

128     128 

129     1?2 

VSIH  133 

183      134 

133)4  135)4 

63«  asH 

64%  ma 

66K    69 

6894    69^,, 

0994    72)4 

72)4    7314 

eUL.A  S.Fran. 

44H    46 

46       46^ 

i'.H    46K 

46       48^ 

46^    46 

48       4«>4 

Do       pref. 
Do   Islprf. 

V?H    68 

68       69Jt 

69!<    70 

69J4    70 

69       69)4 

68)4    89). 

98«    1)8"^  1100     100  - 

lOO^lOOK 

102     102 

102     1(13)5,1103);  104 

Tex.A  Pacific. 

mi    flm!  HOW    »Hi 
URii  llT>Sill7Mll»« 

8094    «2M 

61)4    63 

61)4    63)4 1  6294    85)4 

DnlonPacitlc. 

i:8«ll93 

11894  120H 

11994121    :  119^1  120,14 

Wab.8t.I,.A  P. 

tm    47-(i    47«    48'^ 

48J4    48f4 

49       50 

19       4954    4854    =954 

Do       pref. 
West.Un.Tel.t 

87«    88h!  b8\4    Sm 
115*;1I6>^:116J<11B!* 

a«94  89j« 
118     IM^ 

8994  90J4 
11694  US': 

9094    92)4'  »!!<    9154 
UHli  11H54  118)^  UO-l)- 

•  These  are  the  prices  bid  and  asked:  no  mle  was  made  at  t  he  Board 
..*°i!S.' '^?.™.?''"  ™'"l,''   ex-prlTile>re  as  follows:  Saturday,  80V;®S194:   Mod- 
Frfil^^SS?"^^  ^^  *"'  W»'"'«^'*»3''  81X48294;  Thursdly.  8?>4®849<i 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1880  and  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Quinoy 
Chic.  Mil.  A  St.  P.... 

Do            do  pref. 
Chic.  ANorthw 

Do  do  pref. 

Chlo.  Koek  I.  &  Pac. . 
Chic.  St.  P.  M.  &0.. 
Do  pref. 

Col.  ChicA  Ind.Ceut. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 
Hannibal  <fc  St.  Jo. . . 

Do  do  pref. 

lUlnolH  Central 

Lake  Erie  &  Western 

Lake  Shore 

LouiBTiUe  &  Nashv. . 

Manhattan 

Michigan  Central 

Missouri  Kan.  &  Tex. 
N.Y.  Cent.A  Hud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Horthem  Paclllc 

Do  pref. 

Ohio  &.  Mississippi . . 

Paciflc  Mall 

Phila.  &  Reading.... 
Bt.L.Iron  Mt.&South. 
St.  L.&  San  Francisco 
Do  pref. 

_  Do      1st  pref. 

Cnlon  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref 

Western  Union  Tel.. 


Salf»  of 

Week, 

Shares. 


27,410 

122,218 

3,549 

3.160 

177,835 

7,485 

84,067 

4,2(i0 

5,545 

5,025 

14,070 

11,247 

24,773 

382.100 

3B,165 

27,760 

19,660 

2.740 

233,055 

86,105 

51,740 

78.660 

70,597 

52,859 

129,724 

13,800 

14,558 

5,837 

17.950 

49,700 

42,475 

115,028 

5,000 

3,489 

1,695 

89,485 

43.675 

44,000 

65.118 


Range  since  Jan.  1  1881. 


Lowest. 


66     Feb. 

8213  Jan. 
132  Apr. 
160  Feb. 
101  ij  Feb. 
117     Feb. 

117  Feb. 
13118  Feb. 
129     Feb. 

40^8  Mar. 

91     Feb. 

19%  Jan. 

8958  Jan. 
107     Jan. 

44  \  Jan. 

94  Feb. 
124     Jan. 

381a  Jan. 

118  Feb. 
79  Feb. 
21i4Apr. 

IO314  Apr. 

3938  Feb. 
140     Feb. 

43%  Feb. 

8218  Feb. 

32%  Jan. 

64%  Jan. 

361a  Jan. 

45%  Jan. 

50     Feb. 

5218  Jan. 

39     Mar. 

61     Jan. 

90  Feb, 
105  ifl  Feb. 

39     Feb. 

77     Feb. 

80i«  Jan. 


Highest. 


90  Jan. 
112  Feb. 
156  Jan. 
1821a  Jan. 
12414  Jan. 
132  Jan. 
136  Jan. 
I4713  Jan. 
142-    Jan. 

51  Jan. 
1091a  Jan. 

27^8  Jan. 
115i4Mar. 
131     Mar. 

68^8  May 
110  Jan. 
139%  May 

591a  Feb. 
135%  Jan. 
104     May 

46I3  Feb. 
1261a  Jiin. 

5OI4  May 
155     Jan. 

52^8  Jan. 

95     Jan. 

51     Mar. 

77 18  Feb. 

4678  Mar. 

62 14  Feb. 

731a  Feb. 

731a  May 

51     Jan. 

71  Jan. 
104  May 
124^8  Feb. 

5138  Feb. 

94  Jan. 
12013  Jan. 


Range  for 
year  1880. 


Dow.  High, 


81% 
90^4 
15919 
18319 
114% 
I2419 
130 
14610 
204 


40 

45 

991s 
113 

66% 

99 

87% 
104 
100 13 


9ht 
60 
68  la 

2278 

631a 
9919 
20 14 
95 
77 
21 
75 
28% 
122 
30 
47 
20 
393e 
23 
27% 
13% 
34% 
25% 
33 
60 
80 
26% 
5II4 
77% 


25% 

92% 
IIOI4 

5078 
105 
1273s 

42% 
139=8 
174 

57% 
130% 

4914 

15538 

51% 

93% 

36 

67% 

44% 

62 

7238 

66 

48 

65 
100 
113% 

48 

883b 
116% 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
toUIs  from  Jan.  1  t«  latest  dates  are  given  below.  The  state- 
ment mcludes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
•  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  ineluding,  the  period  mentioned  in  the  second  column- 


. — Latest  earnings  reported — ,  .-Jan.  1  to  latest  date.~, 

WeekorMo.    1881.  1830.  1881.  1880. 

Ala.Ot.Bonttaem. March $62,005  *47,829  $182,287  $154,457 

Bost.A  N.Y.Alr-L.March 23,066  23,923  63,321  65,171 

Bur.C.Rap.&No...3dwk  Apr.       42,654  28,623  569,425  636,835 

Cairo  &  St.  Louls.Sd  wk  Apr.         9,459  8,133  132,126  103,252 

Central  Pacific. ..March 1,643,000  1,373.438  4,700,125  3,644,539 

Ches.  AOhlo March 228,481  222,762  575,410  623,778 

ChlcaKoA  Alton  .3d  wk  Apr.    156,955  141,856  1,902,171  2,052,479 

Chic.  AKast.  111.. 4th  wk  Apr      35,140  21,444  501,592  327,698 

Chlc.AG.Trk.Wk.end.Apr.23      30,746  17,139  422.993  342.084 

Chic.  Mil.  A  St.  P. 4th  wk  Apr    383,000  274,164  3,851,000  3,274,763 

Chic.  A  Northw.. March 1,162,362  1,361,725  3,366,234  3,648,040 

Chlo.8t.P.MinA0.3d  wk  Apr.      45,246  30,210  5.'i2.384  422,213 

8t.Paul&8.0ity.3dwkApr.      23,602  29,525  290,696  S83,680 

::^ic.A  W.  Mich..3  wksMar.       49,900  46,505  184,818  165,457 

3in.Ind.St.L.A  C.March 185,004  198,220  517,451  526,458 

Cln.  A  Sprinjrf.  ..4thwkApr      25.098  21,733  304.465  281,197 

Clev.Col.Cln.AI.4thwkApr    133,169  90,514  1,262.926  1,246,880 

Clev.  Mt.V.  ADel.3d  wkApr.         7,833  8,108  121,668  129,762 

Denver  A  Rio  Gr  4th  wk  Apr    128,759  54,807  1,456.862  586,228 

De8M.AFt.Dodire.3d  wk  Apr.         7,653  4,813  90,158  78,495 

Det.  Lans.  ANo..March 107,267  106,431  265,226  266,547 

DubuqueAS.City.3dwk  Apr.      22,312  17,331  265.879  303,473 

Eastern February..     192,165  175,345  390,748  377,659 

East  Tenn.V.AG.3d  wkApr.       23,516  19,797  418,123  380,617 

FlintAPere  Mar.3d  wkApr.       39,749  30,698  532,672  468,476 

Gal.Har.A  San  A.lst  wk  Apr      19,437  17,517 

&raudTruuk.Wk.end.Apr.23    216.633  182,546  3,257,823  3,076,193 

Gr't  Western. Wk.end.Apr.29    113,492  91,214  1.727,925  1,557,966 

HannlbalASt.  Jo.3d  wk  Apr.      44,263  48,051  591,097  703,259 

Houst.  ATeia8C.4thwkApr      68,063  62,964  1,280,487  1,077,384 

nUnolsCen.  (III.). March 437,171  460.074  1,338,205  1,414,792 

Do        (Iowa). March 99,224  152,934  293,513  406,655 

IndlanaBl.  AW..3d  WkApr.      28.606  24,032 

Ind.  Dec.  A  Sp...April 41,220  31,913  146.871        • 

Int.A  Gt.Koi-th.. 4th WkApr      55.032  33,974  798,050  525,271 

K.  C.  Ft.  S.AGulf.March 116.269  89,819  326,994  279,692 

Lake  Erie  A  West.Sd  wk  Apr.       25.096  18,697  356.130  235,730 

Louisv.  A  Na«hT.4thwkApr    260,600  169,200  3,408,150  2,425,966 

Memp.ACharl...4thwkApr      19,523  11,132  421,941  381,607 

Memp.  Pad.  A  No.3d  wk  Apr.         4,173  3,285  70,794  64,409 

Mil.L.  Sii.A  We8t.3d  wk  Apr.       10,094  6,354  

Minp.A  St.  Louis. March 160,999  139,694 

Mobile  A  Ohio.... April 162,027  140.091  831,415  762,603 

Nashv.  Ch.  A  St.L.  March 207,710  169,457  576,719  566.245 

N.Y.  Cent.  A  Hud  March 2,668,250  2,854,835  7,366,426  7,765,679 

N.Y.  L.ErieAW. February. .1,425,765  1,252,218  2,869,202  2,548,599 

N.Y.  A  N.En(fl'd. February..     173,614  149.907  363,363  314,139 

N.Y.  Pa.  A  Ohio..  February..     389,125  384,980  811,033  797,345 

NortheruCentral. March 4.i2,906  415,325  1,221,719  1,080,679 

Northern  Pacific  .April 214,755  186,075  565,684  464.082 

Ogd.  A  L.  Champ. February..       23,268  22,747  48,170  52,949 

Oreg'nR.Nav.Co. March 306,894  257.609  601,852  529,558 

Pad.  AElizabetht.Sd  WkApr.       10,112  6,791  156,678  113,934 

Pennsylvania  ....March 3,844,304  3,278.186  10,129.133  9,306,313 

PeorlaDee.  AET.2d  wk  Apr.         8,0J7  6,284  135,642  80,226 

Philadel.  A  Erie. .March 285,573  327,678  735,377  797,357 

Phlla.  A  Beading. March 1,600,568  1,489.389  

8c.L.Alt.&T.H.  ..3d  WkApr.       31,209  23,480  434.650  ^89,868 

Do       (brchs). 3d  WkApr.       14,790  11,006  234,514  200,735 

St.L.  Iron  Mt.A  8.4th  WkApr    122,673  80,362  2,370,724  1,907,194 

Bt.L.  A  8\n  Fran. 4th  WkApr      83,663  48,946  918,017  767,311 

St.Paul  A  Duluth. January...       39,915  38,191  39,915  38,191 

8t.P.Mlnn.A.\£an.4thwkApr    125,800  84,200  1,160,272  912,715 

icloto  Valley 4tli wkApr        7,942  6,034  99,852  90,740 

South  Carolina... March 130,841  94,594  366,796  332,818 

Texas  A  Pacific... March 312.420  215,070  836,394  680,020 

Union  Pa«iflc.... March 1,657,570  1,735,509  

Wab,  St.L. A  Pac  4th  WkApr    264,554  238,840  3,773,612  4,079,804 

WM(OiKin':!eDt...3  wksMar.      46,930  63,426  

Exchange. — There  is  reported  to  be  a  good  amount  of  the 
sixes  of  1881  returning  from  foreign  holders,  and  more  than  suf- 
ficient to  balance  the  export  of  railroad  and  other  securities. 
Rates  of  sterling  exchange  are  stronger  in  consequence  of  this, 
and  from  the  natural  decrease  in  commercial  bills  at  this  time  of 
year.  To-day  the  rates  on  actual  bu.siness  were  about  4  84^(9 
4  84.?^  for  bankers'  60  days,  4  86?6  for  demand  and  4  87  for  cables. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
%,  selling,  M@?6  prem.;  Charleston,  buying,  %  prem.,  seUing, 
^  prem.;  New  Orleans  commercial,  1'50  prem.,  bank,  2'50  prem.; 
Chicago,  25@50  premium,  and  Boston,  9  pence  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


May  6. 


Prime  bankers*  sterling  bills  on  London. 

Prime  commercial 

Documentiir.v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Eremen  (reichmarks) 


Sixty  Days. 


4  84%®4  85% 
4  83%®4  84 

4  83    ®4  83% 

5  20!%»5  19% 
397881  40% 
94%a  94% 
91%a     94% 


Demand. 


4  86%®4  87% 
4  85%®4  86 

4  85     ®4  85% 

5  18%@5  16^8 
40%3  40% 
95  ®  9514 
95     ®    9514 


Coins. — ^The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  84 

Naooleons 3  82 

X  &  Reichmarks.  4  72 

XQuilders 3  92 

Span'h  Doubloons.  15  55 
Mex.  Doubloons. .15  50 
Fine  silver  bars  . 
Fine  gold  bars... 


®$4  87 
®  3  86 
®  4  76 
®  3  98 
■al5  75 
®15  60 
1  12383  1  13% 
par  -S)  14  prem. 


Silver  14s  and  %8.  —  99%®    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  88%a>  —  89i« 
Do  uucommerc'l.  —  87    ®  —  88% 

English  silver 4  72    ®   4  80 

Prus.  silv.  thalers.  —  68    a  —  69 
U.  S.  trade  dollare  —  9914®  —  99% 
U.  S.  silverdoUars  —  99783    par. 


Dimes  A  %  dimes.  —  99%®    par 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Curreney. 

April  30... 

May     2... 

3... 

"        4... 

5... 

"        6... 

$ 

749,247  46 
1,249,731  70 

842,408  92 
1,721.324  48 
1,363,092  53 
1,332,473  05 

% 
898,538  67 
1,569,419  65 
2,143,3.50  93 
1,741.947  23 
1,-505,302  16 
2,844,287  70 

$ 
73.514.858  01 
73,495,752  78 
72,158,135  55 
71,517,453  08 
71,131,041  57 
69,452,451  61 

$ 
5,579,394  01 
5.278,811  29 
5,315,486  51 
5,935,546  23 
6,180,348  11 
6,347,123  42 

Total 

7,258,878  14 

10,702,846  34 

I 
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GE^'^llAL    QUOTA nONS    OF    STOCKS    AND    BONDS. 

Quotations  In  >row  York  represent  tlio  per  cent  value,  whatever  the  par  may  bo;  other  (luotatloan  are  froiiuontly  male  per  sbare. 
The  foUowln;{  abbreviations  are  often  aaeil,  vU.:  "  M.,"  for  mortgage;  "  g.,"  for  goli ;  "  K'd,"  for  guaranteed ;  "end.,"  for  eadorMd; 
lor  ooDBoUdatod ;  "  oonv.,"  for  convertible ;  "  s.  f.,"  for  sinking  fund ;  "  1.  g.,"  for  land  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

Subscrtbers  ivIU  confer  a  flavor  by  Kivlus  notice  of  any  error  dUcorered  in  these  Qnotatlona> 


United  States  Bonds. 


UNITED  STATES  BONDS. 


€8,  1881 reg 

<5s,  1881 coup.. 

68,  funded,  1881    reg.. 

Ss,  tunded,  1881    coup.. 

•4>as,  1891 reg.. 

4>«s,  1891 coup.. 

48,  1907 rog.. 


.JA.J 

;— M 
,M 
-.1 


48,  1907 coup..  .«— J 

68,  Currency,  189.^ reg — J&.I 

6s,  Currency,  1898 reg — J&.1 

6s,  Currency,  1897 reg — J&J 

68,  Currency,  1898 reg....J&J 

68,  Currcncv,  1890 reg J&J 

FORKIfiN  GOV.  SKCUitlT'S. 

Quclmc— .'is.  1908     MttN 

STATE     SKCURITIKS.. 
Alabama— Class  "A,"  2  to  5, 1906...    7lia 

do         small 72 

Class  "B,"  58,  1906 94 

Class  "  C,"  2  to  4,  1906 85 

68,10-20,  1900 J  &  J  100 

Arkansas— 68.  funded,  1899  .J&J  27 
78,  L.  K.&Ft.  S.l88ue,1900.A&O  12»8 
78,  Memphis  &  b.  R.,  1899. .A  &  O  V2^ 
78,L.  B.  P.B.&N.O.,  10<iO..A&0  la's 
78,Mi8S.O.  &  R.  Biv.,1900..A&O  la's 
78,  Ark.  Central  RR.,  1900. A  &  O     12»s 

7s,  Levee  of  1871,  1900 J  &J      4 

California— 68,  1874 

Connecticut— 8s,  1883-4-5 1 

Delaware— Cs JAJ' 

florida— C<nisoI.  gold  6s J  &  J    95 

€teorgia-6s,  188&.86 F&A  lOy 

78,  new  bonds,  1886 J  &  J  HI 

78,  endorsed,  188S HI 

7s,  gold  bonds,  1890 Q— J  118 

8a,  "76,  '86 A  &  O 

Kansas— 7s,  long j&j  HO 

Iioulsiana— New  con.  78, 1914.. J&J    S9% 

7s,  small  bonds I  56 

Maine— 4s,  188S ....F&A1102 

War  debts  assumed,  6s,'89.A&  0;|11<J 

War  loan,  68,  1883 M&S  104 

Maryland— 68,  defense,  1883..  J&J  i08 

68,  exemirt,  1887 J&J 

68,  Hospital,  1882-87 J&J 


Bid. 


103^(1 
103% 

lom 

101»a 

113»4 
114% 

il6>8 

116>« 

130 

131 

132 

133 

134 


104 


Ask, 


IO3T9 
1037s 
101% 
101% 
U3's 
114>s 

11638 
11638 


72  "4 


30 


ISJfl 
6 


102 


115 
60 


6s,  1890 Q- 

58,  1880-'90 Q— J 

Massachusetts- 5s,  1883,  gold  .J&J  I 

5s,  gold,  1890 A&O 

Ss,  gold,  1894 Var.l 

6s,  g.,  sterling,  1891 J&J  • 

do  do      1894 M&N! 

do  do      1888 A&O; 

Michigan- 68, 1883 J  &  J 

78,  1890 M&N 

Minnesota— 78,  RR.  repudiated 

Missouri— 6s,  1886 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Longbonda,  '89-90 J&J 

Asylumor  University,  1892. J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887....J&J 

W.  Hampshire— 58, 1892 J&J 

War  loan,  6s.  1892-1894 J&JI 

War  loan,  68,  1901-1905 J&J 

War  loan,  68  1884 M&S 

New  Jersey— 68,  1897-1902.... J&J* 
6s,  exempt,  1896 J&J* 

Hew  Y'ork— 68,  gold,  reg.,  '87..  .J&J 

68,  gold,  coup.,  1887 J  &  J 

6a,  gold,  1883 J  &  J 

6s,  gold,  1891 J  &  J 

6s,  1,'Old,  1892 A&O 

68,  gold,  1893 A&O 

K.  Carolina— 6s,  old,  1886-'98..J&J 

68,  old A  &0 

68.  NC.  RR.,  1883-5 J  &  J 

6e,     do       A&O 

68,     do       coup,  off J  &  J 

68,      do       coup.  off. A&O 

6s,  Funding  act  of  1866  1900  J&J 
68,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       do  A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  l,1898-9A&o 

68,        do  cla,«s2 A&O 

6s,         do  class  3 A&O 

4«,  new,  1910 J  &  J 

48,  new,  small 

Ohio— 6s,  1881 J  &  J 

6s,1886 J  &  J 

Pennsylvania— 58,  g,  '77-'78..F&A» 

88,  cur.,  reg.,  1877-'82 F&A 

68,  new,  reg. ,  1 892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F  &  A 

„68,  15-25,  reg.,  1882-'92 F  &  A 

Rhode  Isl'd- 1)8, 1893-9,  coup.  .J  &J 

South  Carolina— 6s,  Act  of  March  ) 
23,  1869.  Non-fundable,  1888..  i 
Browne  consols 

Tennessee— 68,  old,  1890-98  ..J&J 
'  68,  new  bonds,  1892-1900  ..J  &  J 

OS,  new  scries,  1914 J  &  J 

■  Paat-due  coupons 

Texas— 6«,  1S92 M  &S( 

7s,  gold,  1H92-1910 M&SI 

7b,  gold,  1904 J  &Jt 

Vermont— 68,  1890 J  &n 

Virginia— 6s,  old,  1836-'95....J  &  J 
68,  new  bond.s,  1886-1895..  J  &J 

6a,con80l.,  1905 J  &  J 

68,      do       ex-coup.,  1905...J  &  J 

68,  coneol.,  2d  series J  &  J 

6s.  deferred  bonds •. 

10.40s,  new 


109 
10-i 
103 
100 
103 
1141a 
116% 
108 
110 
105 
104 
115 
90 
llOHi 
119 
116 
lis 
no's 
llOia 
111 
122 
123 
106.. 


110 
110 
106 
110 
120 
121 

35>s 

351s 
142 
142 
1211a 
12119 

13 

13 

21 

21 
7 
8 
8 
7ifl 

86 

82 

10113 
111 


118 


115 

10 
104 

74 14 

74 

7414 

50 
108 
116 
118 
116 

40 

40 
116 

81 

40 

10 

511« 


104 
II6I2 
105 
lOSis 


State  Skcuritibb. 


Virginia- (Continued)— 

Tax-receivable  coupons 96 

CITY    SECURITIES. 

Albany,  N.  Y.— 68,  long....Varlousl  106 

78loug r  117 

Allegheny,  Fa.— 4s J&J 

6«.  1876-'90 J&J* 

Wharf  78, 1880 J&J* 

Allegheny  Co.,  5» J&J* 

Atlanta,  Ga.— 7a 110 

Do.     8« 117 

Waterworks 107 

Augusta,  Me.— 68, 1887,  mun..F&Af  IO7I3 

Augusta,  Ga — 78 Varlou*  110 

Austin.  Texas— lOs 105 

Baltimore— 68,  City  Hall,  1884  Q— J  108 
68,Pltt8.&  Con'v.RR.,1886..  J&J  112i« 

68,  conaol.,  1890 6— J  119% 

68,  Bait.  &  O.  loan,  1890 Q.—J  119% 

68,  Park,  1890 Q— M  119 

68,  boimty,  1893 M&P  120 

6s,       do      exempt,  1893. ..M&S  122 

58,  funding,  1894 M&N  117 

6s,  1900 J&J  126 

68,  West.  Md.  RR.,  1902  ....  J&J  126 

58,  oonsol,  1885 Q— J  104 

6s,  VaUey  RR.,  1886 A  &  O  1 I2I9 

5s,  new  1916 M&N  123 

Bangor,  Me.— 68,  RR.,1890-'94.Var.1  113 

68,  water,  1905 J&JI  118 

68,  E.&  N.A.  Railroad,  1894. .J&JI  113 
6s,  B.  &  Piscataquis  BR.,'99.A&Ot  113 

Bath,  Me.— 68, railroad  aid Varl  100 

58,  1897.  municipal 103 

Belfast,  Me.— Os,  railroad  aid,  '98..l|10l 
Boston.Mass.— 6s,our,long,1905Varl,l25 

6s,  currency,  1894 Var.  I23I4 

58,  gold,  1905 Var.l  117 

4s,  currency,  1899 , J&JjlOS 

Brooklyn,N.Y.— 7s, '81-83....J  &  J  103 


Bid. 


Ask. 


07 


114 
120 


lOSij 

112 

112 

112 

113 

120 

120 

120 

123 

126 

118 

128 

128 


113 
124 14 
114 
121 
114 
115 
100  la 
100 


103 13 

115 

117 

HO 

112 

107 


125 
lH>a 


Ill's 


113 
123 
124 
107 


42 
42 


87 


105 


10>a 

107 
74% 
74% 
74% 
54 

110 

lis 

120 

118 
i2H 


83 


19% 

52 


78,1883-95 J  &  J 

78,  Park,  191,5-18 J  &  J 

78,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

6s,  Park,  1900-1924 J  &  J 

Kings  Co.  7s,  1882-'89 M&N 

do         68,  1880-'86 M&N 

Buflalo,  N.  Y.— '.8,  1880-'95....Var. 

7s,  water,  long Var.l 

68,  Park,  1926 M&SI 

Cambridge,  Mass.— Ss,  1889... A&Ot 

6s,  1894-96.  water  loan J&JI 

68, 1904,  city  bonds J&J 

Charleston,  8.C.— 6s,  st'k,'76-98..Q-J 
7s,  Are  loan  bonds,  1890... .J  &  J 

78,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mass.— 6s,  '97,waterl.F&AI 

Chicago,  111.- 7«,  water  bonds,  1892 
78,  water  bonds.  1895. 
7s,  city  bonds,  1892  ... 
78,  city  bonds,  1895  ... 
4148,  city  bonds,  1900. 

Cook  Co.  78,  1892 

Cook  Co.  .58,  1899 

CookCo.  4iiS,  1900.... 
West  Chicago  58,  1890 
Lincoln  Park  78,  1895. 
West  Park  78, 1891... 
South  Park  6s,  1899. . . 

Cincinnati,  O.  —6s,  long. Var.  I 

68,  short Var.l 

7-308 Var.l 

78 Long  I 

Southern  BR.  7-30s.  1902... J&JI 

do  7-308,1906 1 

do  68,  g., 1906 M&NI 

do  Cor.  6s,  1909 F&A 

do  Skg.  fd.  58, 1930.M&N 

do  Spec'lfd.4s,  1901.J&D 

Hamilton  Co.,  O.,  68 1 

do  7s,  short I 

do  long  78  &  7-303.1 

Cleveland,  O.— Os.  long VariousI 

Special  7s,  1879-'89 Yearly  I 

Columbus,  Ga.— 78,  Various Var. 

Covington.  Ky.— 7-308,  long I 


7-308,  short I 

8s I 


Dallas,  Texas— 8s,  1904 

108,  1883-96 

Dayton.  O.— 6s  1890 1 

Detroit,  Mloh.— 7s,  long Var.l 

7s,  water,  long Var.l 

District  of  Columbia — 
C0U80I.  3-653,  1924,  coup....  FA  A 

Consol.  3-658, 1924,  reg 

Funding  5s,  1899 J&JI 

do  small J&JI 

do  registered J&JI 

Perm.  imp.  Os,  guar.,  1891... J&JI 

Perm.  imp.  7s,  1891 J&Jt 

Wash.— Fund.loan(Cong.)68,g.,'92l 
Fund.  loiin(Log.)6s,g.,  1902  Varl 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var 

7s,  conaol.,  1835-98 A40 

7s  1905 

Fall'River','Ma,3s.'— Os', 'l9b4.'.'.F&  aI 
5s,  1894,  gold F&A  I 

Fltchbure,  Mass.— 6s.'91,W.L..J&Jt 

Fredericksburg,  Va.— 78 M&N 

Galveston,  Tex.— lOs,  'SO-'OS  ..Var. 
Galvest'n  County,10s.  1901.J  &  J 

Hartford,  Ct.— City  Os,  var.  dates..' 

Capitol,  untax,  68 1 

Hartford  Town  4i«s,  untax I 


110 
140 
139 
140 
119 
126 
106 
103 
102 
115 
108 
109 
121 
125 


60 
105 

75 
120 
1201s 
124 
120% 
124 
106% 
120»8 
108 
106% 
10612 
109 
111 
108 


1301a 

129 

116 

116 

108 

101% 

102 


105 
101 
108 
HO 

121 

1051s 

105 

110 

HO 

110 

115 

120 

115 

117 

44 

44 

44 

44 
I21I9 
lllig 
113 


127 

123% 

119 

106 

110 

120 

143 

142 

142 

124 

130 

114 

115 

116 

120 

112 

111 

123 

127 


65 


121 

I2II4 

125 

12114 

125 

IO7I3 

121H 

109 


107 


109 


CITT  BEOCmTieS. 


Haverhill.  Mass.— 6s, '85-80..  A&OI 
Houston,  Tex.— 108 

6h,  fuudod 

Indiiimipolis,  Ind.— 7-30b,'93-99.J&J 
Jersey  City- 6s,  water,  long,  1805.. 

78,  water.  1899-1902 J  &  J 

78,  Improvement,  1891-'»4 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&SandJ&D 

BayonueCity,  78,  long J&J 

Lawrence,  Mass.— 6s,  1894...A&  Ol 
Long  Island  City,  N.Y— Water ,7s.'9C 
Louisville,  Ky.— 78,  longdates.  Var.; 

7s,  abort  dates Var.l 

6s,  long Var.l 

6s,  short Yar.f 

5s 


131 


117 
117 
108% 
102 


HO 
110 


120 


113 

HJ 

113 

117 

125 

117 

120 

47 

47 

47 

47 

123 

113 

115 


103      103 


Lowell,  Mass.— 6s,  1890,  W.  L.M&N; 

Lynchburg,  Va.— 6a J  &  J 

88 ,.....J  &  J 

Lynn,  Mass.— Os,  IBS'? F&A; 

Water  loan,  6s,  1894-96 J&J 

.58,1882 M&N 

Macon,  Ga.— 7a 

Manchester,  N.H.— 5a,  1883-'85J&J  t 
6s,  1894 J&Ji 

Memphis,  Tenn.— 69,  C J&J 

68,A&B J&J 

6a,  gold,  fund.,  1900 M&N 

6s,  end.,  M.  &  C.  BR 

6s,  consols J&J 

MUwaukee,  Wis.- 5s,  1891... .J  &  D 

?a,  1896-1901 Var. 

78,  water,  1902 J&J 

Mobile,  Ala.— 3-4-58,  funded.. M&N 

Montgomery,  Ala.— New  38  ..J  &  J 
58,  new 

Nashville,  Tenn.— 68,  old. 
6s,  now 

Newark— 68,  long Var.l 

78,  long Var.l 

78,  water,  long Var.' 

New  Bedford,Ma8s.— 68, 1909. A&O' 
5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 7s. 
68 1 

Newburyport,  Mass.— 6s,  1890-J&JI 

N.  Haven,  Ct.— Town,  68,  Air  Line. 

Town,  68,  war  loan 

do     6s,  Town  Hall 

City,  7«,  sewerage 

do     68 

do     58,1897 

New  Orleans,  La.—  Premium  bonds. 
Consolidated  6s,  1892 Var. 

Newport— Water  bonds 

N.Y.City— 5s,  water  8tock,'90.Q— F 

6s,         do  1883-90 Q— F 

6s,  aqueduct  stock,  '84-1911. .Q— I 
78.  pii)es  and  mains,  1900. .M  &  N 
6s,  reservoir  bonds,  1907-'11.Q — J 
5s,  Cent.  Park  bonds,  1 898 . . .  Q  -F 
68,  do  1895... Q—F 

7s,  dock  bonds,  1901 M&N 

6s,         do  1905 M&N 

7s,  market  stock,  1894-97  ..M&N 
6s,  miprovem't  stock,  1889. M  &  N 
7s,  do         1890   ...M&N 

6s,  gold,  cons,  bonds,  1901.  M&N  ♦ 
6s,  street  impr. stock,  1888. M  &  N 
7s,        do  do         1882.M&N 

6s,  gold,  new  consol.,  1896 
7s,  Westchester  Co.,  1891. 

Newton— 6s,  1905,  water  loan. .J&J 
5s,  1905,  water  loan J&J 

Norfolk,Va.— 68,reg.8tk,'78-85..J&J 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 M&NI 

Norwich,  Ct.— 5s,  1907 A&Ot 

78,1905 J.&J 

Orange,  N.  J.— 7s,  long t 

Oswego,  N.  Y.— 7s,  1837 1 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

5s,  long 

Petersburg,  Va.— 68 J&J 


105 
HI 

108 

107 

104 

108 

104 

119 

105 

118 

no's 

lOt-ia 

103»s 


88. 


.J&J 


8s,  special  tax 

Philadelphia,  Pa.— 5a,  reg J&J* 

68,  old,  reg J&J 

6s,  new,  reg.,  due  1895  &  over.  J&J 
4s,  new 

Pittaborg,  Pa.— 4s,  ooup., 1913..  J&J 

58,  reg.  and  coup.,  1913 J&J 

7s,  water,  reg.& cp.,'93-'98...A&0 
7a,  street  imp. ,  reg,  '83-86 Var 

Portland,  Me.— 68,  Mun.,  1895. Var.l 
6.S.  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6s,'93,RR.  J&JI 

Poughkeopsie.  N.  Y. — 7s,  water ) 

Providence,  R.I.— ,5s,g.,i900-5.J&J  I 
63,  gold,  1900,  water  loan.  ..J&J 
63.  1885 M  &  81 

Richmond,  Va.— 6a J&J 

88 J  &  J 

58 


Rochester,  N.Y.— 68 Var. 

78,  water.  1903 J  A  Jl 

Rockland.  Me.— 68,  '89-99,RB. .  F&A 
6t.  Joseph,  Mo. — 78 Var. 

Bridge  lOs,  1891 J  &  J 

^t.  Louis,  Mo. — 63,  short Var.l 

Water  63,  gold,  1890 J  &  Dl 

do         do    (new).  1892. A&O 

Bridge  approach,  6s 

Renewal,  gold,  6a Var. 

Sewer.  63.  gold.  1891 -'93 Var. 


113 
106 
125 
111 
119 
101 
100 
102 
117 

20 

20 

20 

40 

35 

98 
HO 
115 

47 

55 

80 
100 
100 
Hols 
116 
119 
125 
113 
105 

98 
113 


43 

52 
HOia 
108 
104 
106 
128 
120 
109 
118 
128 
122 
126 
107 
114 


109 
104 
121 
100 
126 
114 
107 
120 
124 
112 
125 

loa 


116 
109 
104 
100 
114 
114 


110 

lie" 

119 
115 
H5 
117 
127 
106 
1121s 
129 
104 
106 
122 
99 


107  i 

112 
110 
108 
105 
110 
106 
121 

i'zo" 

113 
UOlfl 

1051a 


i2(r- 

109 

130 

Ill's 

121 

101>g 

105 

103 

119 


50 

46. 

102 


50 
60 


110 
HO 

1121a 

117 

120 

130 

115 

107  >g 

100 

116 


45 
55 
111 
109 
115 
120 
130 
122 
110 
119 
130 
123 
127 
103 
116 


110 
107 
122 
110 
123 
116 


115 
130 
HO 


117 
110 
1051a 


116 
113 


108 
111 
112 
112 
112 
112 


121 
117 

il7ii 

130 

103 

113 

130 

106 


100 


114 


*  Prioe  nominal ;  no  late  tranaactlona. 


t  Puroliaser  also  pays  accrued  interest. 


{ In  T'Ondou 
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Cttt  Securities. 


116^ 
HO 
102 
110 

H5 
tl22 
tll3 

100 
87 
tl07 
tl07 
1 108  la 
tl20 

128 
t.... 
t.... 
t.... 


Bid. 


90 

108 
1117 

113 

1061a 
1115 

100 

421a 

Jill 

113 

108 

122 


St.  Louis,  Mo.— (Continued).— 
Bt.  L.  Co.— Par^  68,  k.,1905.A  <k  O 

Currency,  78,  1887-'88 Var. 

Bt.  Paul,  Minn.—  68,  '88-'90. .  J  A  D 

7«,  1890 M&N 

8»,  1889-96 Var. 

Balem,  Mass.— 68,  long,  W.  L..A.AO 

5s,  1904,  W.  I, J<fe.I 

B.  Francisco— 78,  B.,City  &  Co.  .Var. 

Bavannaii  funded  5s.  cuusols 

Bomerville,  Mass.— Ss,  1895. .AAO 

68,  1885 J&J 

6>s8, 1884 A&O 

Springfield,  Mass.- 68, 1905..AdtO 

78, 1903,  water  loan A&O 

Toledo, O.— 7-308,  EK.,  1900.M &  N 

Ss Var. 

8s,  water,  1893  4 '94 Var. 

Wa8liinitton,D.C.— ««  Dist.  of  Col. 

WllminRton,  N.C.— 68 

8s,  gold,  con.  on 

Worcester,  Mass.— 68,  1892 . . .  A  *0 

Ss,  1905 A&O 

4s,  1905 A&O 

Yenkers.  N.  Y.— Water.  1903 

RAILROAD  BONDS. 
Ala. Cent.— Ist  M.,  68,  1918... .J4J 

Income  68,  1918 3AJ 

Ala.  Gt.  Southern— l8t  niort.,  1908 
Alb'y  &  Susq.- l8t  M.,  7s,  '88..J&J 

2d  mortgage,  78,  1885 A&O 

Consol.  mort.,  78, 190e,guar.A&O 

Allegh.  Val.— Gen.  M.,73-108..J&J 

East,  exten.  M.,  78, 1910.... A&O 

Income,  78,  end.,  1804 A&O 

Atch'n  &  Neb.— l8t,78, 1907.. M&S 

Atoh.&  Pike's  Peak— l8t.78,g.M&N 

Atcn.  Top.&S.F.— l8t,78,g.,'99.J&J 

Land  grant,  78,  g.,  1902. . . .  .A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Land  income,  88 J&.7 

Guaranteed  78, 1909..  J&J&A&O 

68,1900 

5s,  plain  bonds,  1920 
Florence&El  Dor'do,l8t.78.A&0 
K.C.Topeka&W.,  Ist  M.,78,g.J&J 
do  income  78. A&O 

N.Mcx.&So.Pac.,l8t,7s,1909  A&O 
Pleas'tHiU&DeSoto,  l8t,78,1907 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903. 
Wicliita&S.W.,l8t,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  £.,  1st,  78 

Income.  68 

Atlantic  Mississippi  &  Ohio— 

Norf 'k  &  Petersb. ,  Ist,  88.  '87.  J&J 

do  Ist  M.,  7s,  1887.  J&J 

do  2d  M.,  88. 1893.  J&J 

Bouth  Side,Va.,l8t,  88,'84-'90.  J&J 

do  2d  Af.,  68,'84-'90.J&J 

do  3d  M..  6.'S,'86-'90.J&J 

Virgiula&Tenn..  M.,6s,  1884.J&J 

do       4th  M.,  88.1900.  J&J 

Baltimore  &  Ohio— 68, 1885.. A&O 

Sterling,  5s,  1927 J&P 

Sterling,  Os,  1895 M&!- 

Bterling  mort.,  68,  g.,  1902.. MAS 

do  68,  g.,  1910.  M&N 

Parkcrsburg Br„  68, 1919... A&O 

Bait.  &  Pot'c— Ist,  68,  g.,  1911.  J&J 

Ist,  tunnel,  68,  g.,  g'd,  1911.  A&O 

BelvidereDel.— lst,68,c.,1902.J&I) 

2d  mort.,  6s,  1885 M&S 

3d  mort.,  68, 1887 F&A 

Boston  &  Albany- 7s,  1892-5. F&A 

68,1895....- J&J 

Bo8t.Cliut.&  F  — lstM..,6s,  '84,J&J 

1st  M.,  78, 1889-90 JAJ 

N.  Bedford  RR.,  78,  1894.... J&J 

Equipmeut,  Gs,  1885 F&A 

Fram  gham  &  Jjowcll— 1st,  5a,  '91 

Notes,  8.S,  1883 ;... 

Bost.  Conc.&  Mon.— S.F.,  68,'89.J&J    107 

Consol.  mort.,  78, 1893 A&O  1116 

Bost.  Hart.&  E.— Ist,  78, 1900.  J&J  I     62I3 

let  mort.,  7s,  guar J&J 

Boston  &  Lowell—  78,'92 A&O 

6s,  1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Bost.  &  Providence— 78, 1893. J&J 
Bost.&  Revere  B'h— lst,68,'97.J&J 
Bufr.  Brad.&  P.— Gon.M.78,'96.J&J 
Buff.N.Y.&Erie— 1st.  7s,  1916.J&D 
Bufl'.N.Y.&Phil.— l8t,68,g.,'96.J&J 

2d  mortgage,  7e,  g 

Bur.  C.  R.&N.— lst.5s,new,'06.J&D 

Bur.& South w.— Ist  M.,8s,'95.M&N 

Cairo  &  St.L.— l.st  M.,  7s,  1901.  A&O 

Cairo  &  Vine— Reorgan.  Rec..l909 

Califor.  Pac— lstM.,7s,  g.,'89.J&J 

2d  M..  68,  g.,end  C.  Pac,  '89.J&J 

3d  M.  (guar.  C.  P.),  68,  1905.  J&J 

do  do  38, 1905. J&J 

Camden  &  Atl.— l8t,78,  g.,'93..J,sa 

Cam.&  Bur.  Co.— ist  M.,  6s,'97.F&A 

Canada  So.— l8tM.,guar.,1908,J&J 

Carolina  Cent.— Ist,  68,g., 1923.  J&J 

Catawissar-lst  M.,  78,  1882. .F&A 

New  mort.,  78, 1900 F&A 

Cedar  P.  &  Min.— 1st,  7s,  1907.  J&J 
Cedar  R.  &  Mo.— 1st,  78,  '91 . . .  F&A 

1st  mort.,  7s,  1916 M&N 

Cent.  Br.  U.  Pac.,  lata,  6s, '95. M&N 

Fund,  coupon  79,  1895 M&N 

Atch'n  Col.  &  P.  Ists,  6s,  1905  6 


54 

116ie 

101 
)122 
1120 
tl35 
1105 

116^3 

99% 
95 
1121a 
tll9 
1131a 
116 
112 
HI71J 
tll4 
112 
94 

103 

103 

110 

111 

1021a 

102  la 

103 

123 

107 
:l07ia 
,114 

:ii7 

;124 


Ask. 


107 
115 


125 
115 
103 
90 
110 
108 
110 
122 
130 


100 


118 
115 
109 
120 


50 
112 


110 


117 


124 
121 
140 
106 
118 
100 

931a 
114 
121 
115 
II6I2 
113 
US 
116 
116 

96 


113 


Railroad  Bonds. 


1081* 
101  la 


111 

lOi) 

111% 

112 

100 


;113 
113 


tl27 
11171a 
102 
1109 

mo 

102 

(92 


Atch.Jew'lCo.&W.l8t8,68,1905(3 
Cent,  of  Ga.— Ist,  cons.,  7s,  '93.J&J 

Macon  &  Aug.,  2d,end.,7s,'79.  J,&J 
Cent.  lowar-New  1st.,  7s  ,  '99.  J&J 

Inc.  bonds,"  debt  certs.",  78,A&0 
Centralof  N.  J.— lstM.,78,'90.F&A 

78,  conv,  1902,  assented M&N 

Crn'<ol.M..7«.1899.ii»sented.Q— J 


104 

109' 

IO8I2 

116 

119 

126 


115 

115 


1271s 

118 

103 


93 


1071s 
118 
62% 


tl21ia 
nil 

10413 
1 1261s 

120 

llGia 

100 

129 


101 
50 


142 

1108 

102 

t96 

55 


102«e 
90 


122 

113 

105 

1'27 

127 

116% 

HO 

130 


44 


1151a 
tll7ifl 
tl20 

101 

103 

101 

100 

117 

100 

1131a 


118 
113 
11413 


119 
122 


101 
120 


tllO 

93 

1114 

1114 

132 

122 

122 

lOlia 

121 

124 

124 

1171a 

124 

123 
108 13 
97 14 


86'8 


61^ 


109 


117 


129 
102 
106 
117 
165 
lUia 
165 
106 
118 
125 
114 
125 
117 
73 
104 
109 


Central  of  N.  J.— (Continued)— 

Adiustnient  bonds.  1903 108 

Income  bonds,  1908 M&N    101 

Small  bonds,  1908 M&N    

Am.  Dock  &  Imp.  Co.,  78,'86  J&J    130  Hi 

do  assented 129% 

Iieh.&  Wilkesbarre  Coal,'88,MAN    100 

Small  bonds,  1888 M&N      9i» 

Consol.,  78,  gold,  1900 QrM    

do  assented    llOOglll 

Cent.  Ohio— Ist  M.,  Os,  1890. .M&S    llSHi  114 

Cent.  Paciflc— Ist,fl8,g.,'95-98.J&J    II6I4 

State  Aid.  7s,  g.,  1884 J&J    105ia 

8.Joaquln,l8tM.,6s,g.l900.A&O  108 
Cal.  &  Oregon,  let, 6s,  g., '8S.J&J  107 
Cal.&Or.  C.P.bond8,68,g.,'92J&J  !109 

Land  grant  M.,  6s,  g.,  1890.  A&O    

West.  Pacif.,  1st,  6s,  g.,  '99.  J&J    111 

Charl'teCol.&A.— Con8.,78,'95.J,kJ    110 
2dmort.,  78, 1910. J&J      99 

Chcraw&Darl.- lstM.,8s,'88.A&0    116 
2dmort.,  78 106 

Ches.  &  Ohio— Pur.  money  fd., 1898    

Series  A 

68,  gold,  series  B,  int.  def.  1908..      86=8 

68,  gold,  small  bonds,  1908 84 

6s,  currency,  int.  deferred,  1918.      61l< 
6s,  cnrrency.  small  bonds,  1918  .      57 
Va.  Cent..  3d  M.,  6s,  1884... J&J    101 

Cheshire-68, 1896-98 J&J  1  lOSij 

Chic.  &  Alton— Ist  M.,  78,  '93.  .J&J    119 
Sterling  mort.,  6a,  g.,  1903. .J&J  !118     120 

Income,  78.  1883 A&O    103 

Bds.  Kan.  C.  Une,6s,g.,1903.M&N    112 

Miss.Riv.Bridge,  lst.,s.f.,68.1912    lOOia 

Joliet  &  Chic,  1st  M..  8s,'82..  J&.l    

Louis'a  &  Mo.R.,  1st.  7s,1900F& A    

do  2d,  7s,  1900  M&N    

St.L.  Jacks'v.&  C.  lst,7a,'94.  A&O    114 

do    latKUar.(564).73,'94A&0    

do    2dM.  (360),  7s,  '98..J&J    

do    2d  guar.(  183)  7s,'93.J&J    

Chic.  B.  &  Q.— Ist,  8.F.,88,  '83. J&J    IO8I4 

Consol.  mort.,  7s,  1903 J&J    I28I4 

Bonds,  5s,  1893 J&D  (IOII3 

5s.  1901 A&O 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0    lie's 

do         Conv.  88.'94  ser. J&J  1 163 

Bur.&  Mo.(Neb.),  18^6.1,1918. J&J  >  1 14 

do  88,  conT.,18S3.J&J    163 

do        Cons,  6s,non-c.\..J&J  1 1051a 

do  Neb.  RR,l8t,78,A&0    117 

do       Om.&S.W.,lst,88,J&D    123 

Dixon  Peo.&H.,lst,83,'74-89J&J    112ia 

Ott.  OSW.&  Fox  R.,  M.,88,'90.J&J    123 

Quincy&  Wars'w,  Ist,  8s,  '90.J&J    116 

CWc.  &  Can.  So.— l.st,  78, 1902  A&C      70 

Chic.CJin.Dub  &Miun.— 78,'84 F&A    103is 
7s,  1910 J&J    108 

Chic.  4  East  ni.— Skg.  fd.,  cur.  1907    109 

Small  bonds 

Income  bonds,  1 907 108 

Chic.  &  Gr.  Trunk— Ist  mort.,  1900  tl  10      Hi 

Chic.  &  Iowa— 2d  M.,  88, 1901.. I&J      93      100 

Chic.  I'a&  Neb.— lstM.,78,'92F&A 

Cliic.&  Mich.LSh.— 1st,  8s,'89.M&S  1114     116 

Chic.M.&St.P.— P.D.l8t,8s,'98  F&A 
P.  D.,  2d  M.,7  3-lOs,  1898. .F&A 
St.  P.&Chic,  7s,  g.,  1902. ...J&J 
Mil.  &  St.  P.,  2d  M.,  7a,  1884.A&0 

La.  C,  IstM.,  78,1893 J&J 

I.  &  M.,  l8t  M.,  78, 1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  1st  M.,7s,  1910.  J&J 
Chic.  &  Mil.,  l8t  M.,7s,  1903.J&J 
lat  mort.,  con.sol..  78,  1905.  .J&J 
Ist  M.,  I.  &  D.  Ext.,  7s,  1903J&J 
lat  M.,0s,  S'thwest  Div.l909J&J 
lat  M.,  5a.  La  C.  &  Dav.  1910J&J 

80.  Minn.  Ist  6s,  1010 J&J 

Chic.  &Pac.  Div.  6s,  1910 110 

Mineral  Pt.  Div.,  Ss,  1910...J&J    

Cluc.&N.W— Sink.I.,lst,78,'85  F&A    110 
Interest  mort.,  78,  1883  ....M&N    104 

Consol.  mort.,  7s,  1915 Q— F    

Exten.  mort.,  7s,  1885 F&A    

1st  mort.,  7s,  1885 F&A    110% 

Consol.,  gold,  78,  ep.,  1902.. J&D    125 

do       do  reg 

Sinking  fund,  6s,  '79,  1929.  A&O    lOTie 

do  do         reg 107 

Iowa  Mid.,  1st  M.,  8s,  1900.  A&O    127 
Gal.  &  Chic,  ext.,  Ist,  7s,'82.F&A    I0214 
Peninsula,  1st,  conv.,78,'98.M&S    120 
Chic.  &  Mil.,  Ist  M.,  73,  '98.  .J&J    123ia 

Chic.  Pek.&  S.W.— 1st,  8s.l901.F&A 

ChicR.I.&l'ac— 6a,  1917,coup.J&J    I2314 

6s,  1917.  reg.... J&J    124>4 

Chlc.&S.\V..lat,7s,guar.,'99.M&N  t .... 

ChicSt.  L.&N.O.— Ist  con.  1897,78    110 

2d  mort  6s,  1907 J&D    100 

Ten.  lien,  7s,  1897 M&S    110 

Ml88.  Ceu.,  Ist  M.,78,'74-84.M&N    103 

do  2d  mort.,  88 116 

N.O.Jaok.&  Gt.  N.,lat.,8s.'86.  J&J    1 10 
10212  do       2d  M.,8s,'90,ctf8.A&O    115 

100  do       2d  mort.  debt....  A&O    115 

Chio.St.P.Mln.&Om.- Con.  6s,  1930    IO4I4 
Ch.St.P.&  Minn.  l8t,6a,1918M&N    109 

Land  gnant.  inc.,  tis,  1898M&N    

North  Wise,  ist  6s,  1930.... J&J    103 
St.  Paul&3.City,  1st  68,1919.A&0    109 

Chic.  &  Tomah.— Scrip,  all  paid 1114 

iSOpaid i 

Cin.  Ham.  &Dayt.— 2d,  7s,  '85  J&J  1 105 

Consol.  mort,  78, 1905 A&O  1116 

do  68,1905 AAO  H09 

Cin.  H.  &  I.,  Ist  M.,  78, 1903.J&J    102 

Cin.  I.  St.  L.  &  Chic— Con.  63,  1920    

88         Ctn.&  rndiana,  1st  M.,7s,'92.J&D  1 108 

120  Ctu.  &  Cin.,  2d  M..  78.'82-87.J&J  t 

II6I4       TndianapollaC.  &L.,  7aof '97..    .  1 110 

Tnr1'annns&  Cin..lat.7a.'««.  \*ol    107^ 


Bid. 


Ask. 


Railroad  Bonds. 


Bid. 


1109 

102 
1101 
1103 

IO5I3 


110 

9773 
10713 
UII4 

98 


124 
125 

II8I4 


125''8 


124'8 
120% 
111 


Ask. 


113 


111 
126 


120 

71% 
'100 
•115 
•108 
*109 
•101 
"100 

98 
III213 
1101 


1114 
tl08 
1115 
1116 

t 

57 
33 


195 
100 


121 

116 


133 
110 


127 
127 
108 13 


133 


126 


108 


112 
120 
122 


110 


110 
115 


117 
110 
103 
108 


113 
inq 


Cin.  IJif.ACh.— lst,78.g.,1901.M&8 
Cin.  Rich.  AChic— 1st.  78,  '95-J&J 
Cin.  Rich.  &  F.  W.— 1st,  7s,  g. .  .J&D 
Cin.  Sand'ky  &  CI.— 68, 1900.. F&A 

78, 1887  extended M&S 

Consol.  mort.,  7s,  1890 J&D 

Cin.&8p.-78, C.C.C.&  I.,  1901.AAO 

78,  guar.,  L.8.&  .M.S.,  1901.  A&O 

Ciev.  Col.  C.  &  I.— 1st,  78,  '99. M&N 

Conaol.  mort.,  78, 1914 J&D 

Belief.  &  Ind.  M.,  78, 1899..  .J&J 
CTev. A  M.  Val.— Ist,  7s.  g. ,  '93 .  FAA 

S.  F.  2d  mort.,  78, 1876 MAS 

Ciev.  A  Pitta.— 4th  M.,  6s,  1892. J&J 

Consol.  8.  F.,  7s,   1900 M&N 

C.C.&  I.e.— 1st  cons.,7s,1908.A&0 

2d  mort.,  7s,  1909 F&A 

Trust  Co.  cert.,  Ist,  a.ss'd 

do         do       supplementary 
do  Income  7s ..  1 890 

Chic.  A  Gt.  East.,  Ist,  7»,'93-'95. 
Col.A  Ind.  C,  Ist  M.,  7s,  190  l.J&J 
do  2d  M.,  7s,  1904. M&N 
Un.A  Logansp.,l8t,7.a,  1905. A&O 
T.  Logansp.  &  B.,  78,  1884. .FAA 
Cin.  A  Clue.  A.  L.,  1886-'90 

Columbia  &  Green.,  Ist  6s 

Col.  &  Hock. v.— lat  M.,  78,  '97. AAO 

2dM.,78,  1892 JAJ 

Col.  Springf.A  C— 1st.  78.1901. M&S 
Col.  &  Toledo — 1st  mort.  bonds 

2d  mort 

Col.  &  Xenia— 1st  M.,  7s,1890.M&8 
Conn.  &  Passump.— M.,  79,  '93. A&O 
Maaaawippi,  g.,  6s,  gold,  '89  J&J 
Conn.  Val.— Ist  M..  7s,  1901. ..J&J 
Conn.  West.- 1st  M.,  7s,  1900.J&J 
Connecting  (Phila.)— lat,  6s  ..M&S 
Curoberl'd*  Penn— 1st  6s,'91.M&9 

2d  69.  1888 M&N 

Cumberl.Val.— Ist  M.,8a,1904.A&O 
Dakota  Southern— 7s.  gold,'94,F&A 
Danb'y  &  Norwalk— 78,  '80-92. .  J&J 
Dayton  A  Mich.- lat  M.,  78,  '81.J&J  I*  IOOI3 

2d  mort.,  7s,  1887 MAS.t 

3d  mort.,  78,  1888 A&OtlOSis 

Dayt.&  SV'c8t.—lstM.,6s,  1905. J&J i  

Ist  mort.,  7s,  1903 J&J    

Delaware — Mort.,  6s,  guar., "95.  J&J 
Del.&  Bound  B'k— 1st,  7s,  1905 F&A 
Del.Lack.&  \V.— Conv.7S,1892  J&D 

Mort.  7a.  1907 M&3| 

Den.&RioG.— l8t,78,  g..l900..M&Nl  II6I3 
Istcousol. mort.. 78, 1900... J&Jl  II6I3 
Denv.S.P.&Pac— lst,78,1905  M&N|  107 

Dea  M.  &  Ft.  D.— 1st,  6s,  1904.JAJ|' 

Ist  inc.,  6»,  1901 1' 

Detroit  &  Bay  C.—lst,8s,1902.M&N'  100 

1st  M..  83,  end.  M.  C,  1902. M&N  tll2is 
Det.G.Haven&.Mil.— Eiiuip.68,1918l;ll5 
Con.  M.,  5J  tiir84,  af  ter  61. .  19 18  U  lOis 
Det.&  Pontlac,  1st  M.,69,'86. A&O  ,100 
Det.  L.  &  North.— lst,7s,1907.A&O  |l  117'4 
Dub.  &  Dak  -lat  M.,  6s,  1919. J&jl 
Dubuque&  Sioux  C— lst,79,'83.  J&J 

latmort., 'idDiv.,  1894 J&J 

Dunk.  A.V.&  P.— l3t,7s,g..l890J&D 

East  Penn.— 1st  M., 7s,  1888.. M&S 

E.Tenn.Va.A  Ga.— l8t,  79,1900.J&J 

E.  Tenn.  &  Ga.,  Ist,  63,'80-86. J&J 

E.Tenn.&  Va.,end.,6s,  1836. M&N 

Eastern,  M.1,99.— 4I39,  g.,1906.M.feS 

Sterling  debs.,  63,  g.,  1908.. M&S 

Elmira&  W'uispt— 1st,  68,1910.J&J 

58,  perpetual. A&O    '--• 

Erie  &  Pittsb.— 1st  M.,  73,  '8^.  J&J  tlOl 

CJons.  mort,,  7s,  1898 JAJ    HO 

Equipment.  7s,  1890 A&O      90 

Evansv.  &  Crawf.— 1st,  7s,  '87.  J&J    103 
Evansv.T.H.&Chi.— Ist,  78,  g.M&N  1 102is 

Fitchbure— 58,  1899 106 

63,  1398 A&O    111 

78,1894 A&O    126 

Flint  &  P.Marq.— ist  m.,l.e.8sM&N    HO 

Mortg.  68,  1920 .....A&O    109 

Flint  &  Holly,  1st,  10s, '83. M&N    105 

Bay  C.&  E.  Sag.— 1st,  103„82. J&J    100 

Holly  W.  &  M.— l8t,  89, 1901. J&J    1 10 

Flushing  &  N.  S.— Ist,  7,  '89 . .  M&N      65 

2rtmort.,  7s MAN    

Ft.  Madiaon  A  N.  W  rlst  78,  g.,1905  I 

iFt.  \V.  Jack.  AS.— 1st.  8s,  '89..J.WI  60 
iFt.W.  -Muu.&C— lst,78,g.,'89.A&0]  53 
Frankfort  &  Kokomo— lat,  78, 1908  104 
Gal.Har.AS  A.— l8t,6s,g.l910.F&A  105 
Ist  La  Grange,  ex  6a.  19 10. F&A 
2d  do  78,  1903  J&D 

Gal.Hou8.&H.— Ist,  78,  g.,1902.J&J 

Georgia— 7s,  1876-96 J&J 

68 ■ 

Gr.Rap.  &  InS.- Ist,  l.g.,  g'd,  7s,  g. 
lat  M.,7s,  l.g.,  gold,not  guar. A&O 

Ex  land  grant,  1st  7s,  '99 

Gulf  Col.  &  S.  Fe— 1st,  7a,1909  J&J 
Hannibal  &  Nap  —lat,  7s,  '88.1M&N 
Han.  &  St.  Jo.-  Conv.  8s,  1885 .  M&S 
Kans.  C.  A  Cam.,  1st,  10a,'92.  J&J 
Houeatonic— Ist  M.,  78,  1885. FAA 
Houat.  E.  &  W.  Tex.— 1st,  7s,  1898.    100 
aouat.&Tex.Cen.— lstM.,7s,g'd.'91    113 
Weat.  Div.,  Ist,  7s,  g.,  1891. .J&J    lllia 
Waco  &  N.  W.,  Ist,  7s,  g.,1903.  J&J    116 

Cons,  mort.,  89,1912 A&O    122 

Waco  AN.,  8s,  1915 

Inc.  and  Ind'y  78,  1887 M&N     93  la 

Hunt.  &  Br.  Top-lst,  7s,  '90.. A&O 

2d  mort.,  78,  g.,  1895 F&A    112 

Cons  3dM.  78. 1895 A&O 

ni.  Cent.— Ist  M.Chic.&  Spr.'98J&J  jH4 
Sterling,  8.  F.,  5s,  g.,  1903. .A&O  UOJ 
Sterling, gen.  M.,68,g.,1895..4.&0  till 

do      58,1905 J&D  {103 

m.  Grand  Tr.— l8t  M..  89.  '90.A&O  117 


113 
105 
102 
104 
106 


125 


127 
145 
100 
120 
123 
73 


118 
HA 
113 
104 


102 


108 


lltt 
110 
H7 
117 


63 
38 


104 

ioo' 


117 
100 
104 

1 104  Tg 

U03 


100 


1021a 
106 
109 13 
HO 


129 


128 
117 
117 
107 14 


111 
117 
lllia 


117% 


110 


118 
102 
108 
105 
105 


112 


75 
124 
HI 
115 
112 
100 
1113 

ib'gia 

123 


108 
104 
107 
115 
127 

lio" 


100 


60 
111 


85 
127 
113 
122 


104 
114 


123^ 


105 

11313 

112 


125 


102 
124 


95 
116 
103 
116 
107 
1171a 


*  Price  nominal ;  no  late  transaotloiu,      t  Tlie  porohaaer  also  paya  aoor  lou  interest.      { In  Loadou, 
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GENERAL   QUOTATIONS    OF    STOCKS  AND    BONDS— CoirmnjBD. 
For  Bxpl«natioa«  See  Notes  at  Head  of  First  Face  of  (tnotatlona. 


3t 


RAIISOAD  BOWDi. 


Bid.    Aak. 


U16 


106 


tlieifl 


iim 

105 
U19 

85 

43 
103  \ 
IOl>» 
110 

77  "s 


108  >s 
79 


113 


113 
120 
102 
120 


102 
120>a 
128 
126 


Ind.  Bl.  &  W.— l8t.  pf.,78, 1900J&J 
Ist,  3a,  48.  58  A  68,  1909.  ..AAO 
2d  M.,  38,  48,  68,  <Si  68, 1909.  A&O 

Income,  1919 

lB'piili8D.&Si>'d— l8t,78,1906A*D 

2a  mort.,  luconic,  1906 J&J 

Ind'poli8 &  St.L.— let,7s,  lOlO.Var. 

2d  mort.,  78,  1900 A40 

Ind'apolliktVln.— l8t,78,1908.F&A 

2d  mort..  Ofl,  p.,  gaar.,  1900.MAN 

Int.  &  Ot.Nortli.— lst,68,1919.M&N 

2d  mort..  Income,  88,  1909 

IonJa*Laiistiig— iHt  88.'89.  ..JifeJ 
Iowa  CntyA  We8t.— l8t,78,1909M&8 
ra  Falls  &  Sioux  C— Ist,  78 '99  A*0 
Ithaca  &  Athens.— Ist  m.,  va.g.JAJ 
Jefferson— Ilawl'y  Br.  7e,  '87. .  J&J 

l8tmort.,7s,  1889 J*0 

Jeff.  Mad.&  Ind.— l8t,  79,1906.A&O 

2d  mort.,  78,  1910 JAJillll 

Ind'poll8&  Mad.,l8t.78.'81.M<!iN    100 
Junction KU.(Plill.)—l9t,68,'82J<fcj|  .... 

2d  mort.,  68,  1900 A&O 

K.C.Ft.ScottA  a.— l8t,7s,1908  J&D 
Kansas  C.  Lawr.  to  So.  Ist,  48. 1909 
K.C.St.Jog.A  C.B.—M. 78,1907.. J<tJ 
Kansas  &  Nebraska— Ist  mort 

2dmort    

Keokuk<&  Dcs  M.— Ist.Ss,  guar.A.tO 

3m>all  bonds A<SiO 

L  Erie  &  West.— Ist,  6s,1919.FAA 

Income,  78.  1899 

Sandusky  Div,,  68,  1919  ....FAA 

do  income.  1920.... 

Vtt  B\.&  Mun.,lst,  68,1919 .  M&N 

do  income,  78, 1899. 

Lake  Sbore  &  Hicti.  So.— 

M.80.&  N.I.,  8.F.,l8t,78,'85.M&N 

Oeve.  &  Tol.,  1st  M.,78,  '85..J4J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &A8h.,new78,  1892..A<feO 

Bafl.&  E.,  new  bds,  M.,78.'98.  A&O 

Buff.  &  8tate  L.,  7s,  1882. ...JAJ 

Det.  Mon.  &  Tol.,  Ist,  78, 1906. . . 

Jamest.<b  Fruiikl..lst,  7s,  '97. J<<kJ 

do  2dM.,7s,'94.JAD 

Kalamazoo  ALA  Gr.R.,l3t,8s.J&J 

Kal.&  .Schoolcraft.  l8t,88.'87.J&J 

Kal.&  Wli.  Pigeon. 1st.  78,'90..J&J 

Dividend  bonds,  7e,  1899. ..A&O 

L.  8.A  M.  8.,  cons.,  cp.,  l8t,7s.  J&J 

do    con8.,reg.,l8t,78,1900.Q— J 

do    c.jns.,cp.,2il,78,1903..J&D|  125 

do    cons., rcg.,2d,  78,1903.  J&D    I24I3 

I<awrenco — 1st  mort,  7s,lS95.F(feA 

Lelilgli  &  Lack.— Ist  M.,78,  •97.F&A 

Lemgh  Val.— l8t,68,coup.,  '98. J&D 

1st  mort.,  6s,  rcg.,  1898 J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  f.,  6s,  g., 1923. ...J&D 
Delano  XA  Co.  bds,  end.,78,'92J&J 
lattle  Miimi— l8tM..63,1883.M&N 
L.KocK&Ft.S.— lst,l.gr.,78'95.J&J 
little  Schuylkill— 1st,  78,  '82.  A&O 
Long  Island— 1st  M.,78, 1898.M&N 

2d  mort.,  7s,  1918 

Newtown  &  Fl.,  Ist,  78, 1891 
N.  Y.  &  Bockaway,  7s,  1901. A&O 
Smitht'n  &  Pt.  Jeff.,  78, 1901. M&S 
Ijoa'T.C.A  Lex.— l.st,7s,'97  J&J(ex) 

2d  mort.,  78,  1907 A&O 

L.  &  Nasliv.— Cons.lst,  7s,'98.  A&0 

2d  mort..  7s,  g.,  1883 M&N 

Cecilian  Br.,  fs,  1907 M&S 

Lonisville  loan,  68,  '86-'87..A&0 
Leb.  Br.  Loulsv.  I'n,  68,  '93.. A&O 
Mem.&  0..8tl.,  M.,7s,  K.,1901J&r> 
M.&Clarksv..8t'g,68,g.,1902  F&A 
N.  O.  &  Mobile.  Ist  68.  1930.  J&J 
Pensacola  DiT.,l8t,08,1920..M&S 
St.  Louis  Div..  l8t,  68,  1921.  M&S 
do  2d.,  38, 1980. M&S 

Nash.  &  Dec,  Ist  7s,  1900... J&J 

E.  H.  &N.,  Ist  6s,  1919 J&D 

Gen'lmort.,  68,  1930 J&J 

L'sv.N. A.&  Chic— lst.68,1910.  J&J 

Maine  Cent.— .Mort.  79, 1898.  ..J&J 

Eiten.  bonds,  6s,  g.,  1900.. .A&O 

Cons.  7s,  1912 A&O 

Androscog.  &  Kon.,68, 1891.F&A 

Leeds  &  Farm'gt'n,  Os,  1901.J&J 

Portl'rt  &  Ken.,  Ist,  6s,  '83.  .A&O 

do       Cons.  M.,  68,  '95. A&O 

Man.Bcach  Trap  ,ilm.,78, 1909,M&S 

N.Y.&  .Man.  Beach,  Ist  78,'97,J&J 

Marietta  &  Cin —Ist  M..78. '91F&A 

Stirling,  1st  M.,  78,  g.,  1891. F&A 

2d  mort.,  7s,  1896 M&N 

3d  mort.,  Ss,  1890 J&J 

Scioto  &  Hock. Val.,  Ist,  7S..M&N 

Bait.  Short  L.,  1st,  78,  1900. .J&J 

Cin.  &  Bait.,  Ist,  78, 1900.... J&J 

Marietta  P.  &  Clev.— Ist,  78,  g.,  '95 

Consol.  78 J&D 

Manj'tte  Ho.&  O.— Mar.&0.,88,  '92 

68,1908 M&8 

Mass.  Central— l9t,  68, 1893 

Memphis  &  Charleston— Ist  cousol. 

1st, cons.. Tenn.  lien, 78,1915  J&J 

Mem.&  L.R'ck— lst.48  (Ss  after  '82) 

Metrop'u  Elev.— Ist,  68,  190S.  J&.I 

2d«a.l899 M&N 

Mich.  Cent.— Ist  M.,88,  1882. .V&O 

Consol.,  7s,  1902 M&N 

Ist  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  Ist  M.,  8s,  guar... M&N 
Equipment  bonds,  8s,  '83..  .A&O 
Qd.  Rlv.  v.,  Ist  8s,  guar.,'86.J&J 

68.  1909 M&S 

Kalamazoo&S.H.,l8t,88,'90.M&N 
J.L.  A  Sag.  i  8t,8s'85,"wh.bds"JAJ 

do   North  Ext.,  88.  •90.M&N  t 

J.  L.  A  Sag.  Cons.  W..8H.'91.M&8i  108 


125 
125 
136^ 

:ii8 
1 102" 

116 


116>s 


115 
112 


111% 

106 

120 

87 
47 


78 
110 

75 


80 
113 


114 


125 


130 

128 
126 
125 


8i 

60 
50 


120 
103  >4 
108  la 


125 
115 
103 
101 
108 
OS's 


10738 

105 
1121 
tl09 
11161s 
tl09 
HOS 
1103 

109 
97ifl 

109 

12L 

119 

55 
112 
113 
110 


114 
100 

97 
114 
111 
lOB 
102  ifi 

87 

108 

126 

tllSia 

116 


111214 


114 
(111 


120 


103 

116i« 


115 
92 


127 
117 


123 

108 

1071a 

106 

122 

110 

118 

110 

109 

104 

110 


127 

123 
95I4 
5514 


IOOI2 
9714 
117 


110 

IO214 
88I2 


119 

118 


115 


115 
lllia 


Bailroad  Bomim. 


Bid. 


Mich.  Cent.— (Continued)— 

Jnliet  &  N.Ind..lst,78  (giiar.M.C.) 
Midland  ot  N.  J.— 1st  mort. .. 

Income,  "A." 

do       "B." 

Mil.  &  No.— l8t,  1-5-68,  1910..  J&D 
Minneapolis  &  Duluth.— Ist  78 
Minn.  &  St.  L.— Ist  .M..  1927.. J&D 
Ist  M.,  Iowa  Clty&W..  1909.  J&D 
Ist  mort.,  C.  R.  I.  F.  &  N.,  1920.. 
Mi88.&Tenn.—lat  M.,88, series  "A 

8s,  series  "  B" J&J 

Mo.K.  &T.— Cons.  ass..  1904-6.FAA 

Consolidated  Os.  1920 JAD 

l8t,  6s,  g.,  1899.  (U.  P.  8.  Br.)JAJ 

2d  mort.,  income,  1911 AAO 

Boonev'o  B'ge,7a,gnar,1906.MAN 

Han.  A  C.  Mo.,  Ist  78,  g..'90.M&N 

do  2d,  1892...  MAN 

Mo.Pac— lat  mort.,68,gld,'88,  FAA 

Consol.  6s,  1920 M&N 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  1st  mort,  69,  g.  'g3..AAO 

3d  mortgage 

Income,  78,  1892 M&S 

Mob.  &  Ala.Or.Tr.— lst,78,g'ld,'95 
Mohilo  &  O.— 1st  pref.  debentures.. 

2d  pref.  debentirres 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  68,  1927.. .. 
Morris  &  Essex— Ist,  78, 1914  MAN 

2d  mort  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort,  78,1901 A&O 

Consol.  mort,  78, 1915 .I&D 

Nashua  &  Low.— 68,  g.,  1893. FAA 

58,1900 

Nashv.Ch.A  StL.— Ist,  7s,1913  J&J 
1st  Tenn.  &  Pac,  6s,  1917... JAJ 
1st  McM.  M.  W.&A.,6s,1917.J&J 
Nashv.&Dccat'r.- l8t,7s,1900.JAJ 
Natchez  Jack.  A  Col.— Ist,  78, 1910 
Nevada  Cen.-lst  63, 1904. ...A&O 
Now.ark  &  N.  Y.— 1st  7s,  1887.JAJ 
New'k  S'sot&S.- 1st,  78,  g.,'89.M&N 
N'burgh&N.Y.— Ist  M.  78,1888.J&J 
N.  J. Southern— Ist  M.,new  6s.  J&J 
N.  O.  Mob.  &  Tex.— Deb.scrip.  1030 
N.Y.  &  Can.-£  M.,  6s,  g.,  1904.M&N 
N.Y.C.A  Hud.— M.,78.  cp.l903.J&J 

Mort.,78,  reg.,  1903 J&J 

Subscription,  6s,  1883 M&N 

Sterlingmort,  68,  g.,  1903. ..J&J 
N.  Y.  C,  preraiara,  6s,  1883. M&N 

do       63,1887 .T&D 

do       real  est,  6s.  1883. .MAN 

Hud.  K.,  2d  M.,  7s.,  1885. ...J&D 

N.Y.CltyA  No.-Gen'l,68,1910.M&N 

N.  Y.  Elevated.- Ist  M.,  1906.JAJ 

N.  Y.  &  Greeuw'd  Lake— Ist  M.,  O3 

2d  mortgage 

N.  Y.&Harlem— 78,ooup.  ,1900.M&N 

78,  rcg.,  1900 M&N 

N.  Y.  Lake  Erie  &  Western- 

Ist  mort.  7s,  1897,  ext M&N 

2d  mort  exten.,  58, 1919  ...M&S 

3d  mort,  73, 1883 MAS 

4th  mort.,  ext.,  73, 1920..  ..A&O 

5th  mort  ,78,1888 J&D 

Istoons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  63,  1969 J&D 

1  St  con  1.  fund  coup.,78,1920  M&S 

2d  coc  i.  f'd  cp.,  53,1969 J&D 

Goldi  Qcome  bonds,  6s,  1977 

Long  Dock  mort.  78, 1893. .J&D 
N.Y.&'X.Eug.- 1st  .M.,  78, 1905J&J 

Istmort.,  6s,  1905 J&J 

N.Y.IIIi.n.&Hart..H.AP.lst,7a.A&0 

N.Y.Pa.  &  O.— l8t  inc.ac.,.5-78,190.5 

do        prior  lien,incac.,5-6s,'9.5 

2d  mort . 

3d  mort 

L'sed  L.reutal  tr'8t'73,'rrus.cer.'7s 

West,  ext  certifa,  83, 1876. .J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78, 1899.  J&J 

North  Carolina— M. ,  68 

North  Penn.— Ist  M.,  68, 1885.  J&J 

2d  mort,  78, 1896 M&N 

Ojn.  mort,  7s,  1903 J&J 

Noith  Wise- Ist  6s,  1930 J&J 

Northeast.,S.C.— l8tM.,8s,'99,M&S 

2d  mort,  83,  1899 M&S 

North'n  Cent.— 2dmort.,63,'85.J&J 

3d  mort,  68,1900 A&O 

Con.  mort.,  63,  g.,  coup.,  1900.J&J 

68,  g.,  reg.,  1900 AAO 

Mort.  bonds.,  5s.  1926 J&J 

Con.  mort,  stg.  6s,  g.,  1901. .  .J&J 
Northern,  N.J.— Ist  M.,  68,  '88  .J&J 
North.  Pac,  P.  D'O  Div.— 68,  M&S. 

Bond  certiticates,  68. 1921 

Norw'h&Worc'r— Ist  M..  6s.'97.J&J 
OiJd'nsb'g&L.Ch.— l8tM.68,'98,J&J 

a.  F.,  8s,  1890 M&S 

Consol.  ,6s.  1920 

Income,  1920 

Income,  small 

Ohio  Cent— Ist,  mort.,6s,1920,  JAJ 

Incomes,  1920 

IstTer'l  Truiit.  68,  1020 J&J 

OWoAMlss.— Cons.  8.  F.  78, '98.  J&J 

Cons,  mort.,78,  '98 J&J 

2d  mort.,  7s,  1911 A&O 

1st  mort. Springf.Div.,1905  M&N 
Ohio  A  W.  Va.— Ists.f  „78,1910MAN 

Old  Colony— 68, 1897., F&A 

68,  1895 J&D 

7s,  1895 M&S 

Or'ge&  Alex'ndriar-l8t,6a,'73MAN 

2d  mort,  68,  1875 JAJ 

3dmort.,  8s,  1873....: MAN 


8913 
16 
11 
93 
101 


102 

iso" 
u:-> 
10913 
9319 

"85i« 


106 


10838 

lot 

1171s 


13 

93 

63% 

50 

47 
II2I3 
1311a 
117 
112 
121 
123 
(110 
103 
1171s 


tlOO 
lO.i 
110 
100 
101% 


;29i2 
•1513 
:33 

•91 

:93 

1125 

90 

103 

117 

120 


110 
1321a 
133 
103 

;i2i 

103 
1121s 
103 
113 

93 
II418 

44 

14 
128 
123 

I2513 
107 13 
107% 
IO814 
114 

ioisg 


Ask. 


90 13 
-19 

13 
100 


130 


103 13 

126 
109»8 
981$ 


110 


9515 
63% 


49 13 


121 
UOifl 
103  la 
II8I2 


9713 


112 


102 


112 
133 13! 


Railboad  Boitds. 


104 
97%. 

i'ii" 


65 


12» 

lii" 


82>gL 

no 

81 


98 


121 


92ia 

96" 
97 


114 
107 


125% 
120 


125 
111 


123 


113 


115 
48 
16 


128 


102 


105 

30 

106 

idi" 


103 
109 


84 
120 
119 
109 13 


130  I 
104% 
1261a 
100  la 


120 
110 


125 

112 

110 

115 

114 

114 
99% 

II413 

t 

t 

100% 

117 

103 
tl03 


661a 

"30  "i 

I6I3 

33 

97 

95 


92 


11013 
117 


671a 


100 
117 


101 
101 
118 
107 
106 


68iB 


10tl4'104l3 


61 


118 

1231s 

113 
1108 
1117 
tllrt>a 
11261* 

126 

I27I3 

121 


62 
100 
121 
11913 
124 


117i» 

117 

126% 


Orange  A  Alexandria— (Contlo'd)— 

4th  mort.,  88,  1880 MAS      59 

Or.  Alcx.AM.,  1st  M.,78. '82.JAJ    103 
Oreg.  A  Cal.— Frankfort  Com.  Rec .  x     ;66'a 

Osw.&Rome— 1st  M.,78, 1915.MAN    108 

Panama— Sterl'g  M..  7s.  g.  '97.AAO  ;119 

Sinking  fund  sub.,  6s,  1910. M&N    

Paris  &  Danville— lat  M.,78. 1903 

Parls&Deo'fr- l«tM.,7«,g.,'92.JAJ      CO 

Pekin  LIn.A  Dec— l8t,78,1900  FAA    

Pemia.— Gen.M.,6«,cp.,  1910Q— J  :i23 
Gen'lmort.,  68, rog.,  1910.. AAO  127 
Cons,  mort.,  6«,  reg.,  1905.. Q—M  J120 

do        68.  coup..  1905.. JAD    

Penn.  Co.,  6s,  rog.,  1907.... q.— J  '108 

Penn.AN.Y.— l8t.78,'96&1906.J&D    128is 

Peoria  DecA  Ev.— l8t6a,1920,JAJ    109 

Incomes,  1920 81»b 

EvausviUe  Dl7.,Ist  68,1920.MA8    

do  Income,  1920  ...      79% 

Peoria  Pekln  A  J.— l8t,  78,  '94.  JAJ      50 

Perkiomon— 1  at  M.,  Os,  1887 . .  AAO    

Ex  fd.  cp8.,Dco.,'77,to  J'e,'80,ino.     ;98 

Petersburg-lat  M.,  88, '79-'98.JAJ  130 
2d  mort,  88, 1902 JAJ    110 

Phlla.&Erie-2dM,7s,  1888.JAJ  118 
Gen.  M..  guar.,  6s,  g.,  1920.  .J&J  ;119 
8nnl)urv&Erie,  Ist  M..7s.'97. A&O    . . . ,. 

Phlla.  &  Read.— l8tM.,68,1880. JA.I    . . . !. 

2d  mort,  78,  1893 ..AAO    120 

Debenture,  1893 JAJ    

Mort.,  7s,  coup.,  1911 JAD    124is 

Gold  mort,  68. 1911 JAD    

Improvement  mort.  i6»,  1897 

Gen'l  mort,  68,  G.  C,  1908. .JAJ    

New  convertible,  78, 1893. ..JAJ    

G.  8.  f.,  $A£,68,g.,1908,  X  cps.JAJ  :95 
Scrip  for  6  deferred  13  coupons  . .     194 

Coaf  A  I.,  guar.  M.,  78,  '92..  MAS    

Income  mort,  cons.  78,  '96,  JAD    

Phila.Wil.ABalt— 68,  '92-1900AAO  *1 12 
58,  1910 105 

Pittsb.C.A  St.L.— lat, 7s,  1900.F&A     

2d  mort.,  78, 1913 A&O    

8teubenv.&  Ind.,  l8t.,6s.'84.Var 

Pittsb.&Con'llsv.— lstM.78,'98.J&J  124 
Sterling  cons.  M.,6s,  g.,guar.JAJ  ;113 

Pittsb.FtW.A  C.-lst  78, 1912.J&J     135 

2d  mort,  7s,  1912 J&J    126 

3d  mort.,  7s,  1912 A&O    

Equipment,  8s,  1884 MAS  :109 

Pitts.  Titusv. A  B.— New  78,'96FA A    

Buff.Ch.L.&Pittl3t,73.1909  M&N  .... 
on  Creek,  IstM., 7s,  1382. ..A&O  100 
Union  &  Titusv.,  1st,  78.1390.  J&J  103 
Warren  &  Fr'klu,  Ist  7s,'90.F&A    II514 

Portl'nd&Ogb'g— l8t6s,g.,1900J&J  104 
Vt.  div.,  Ist  M.,63,g.,IS91..M&N      20 

Port  Royal  &  Aug. -1st,  6s,  '99.  J&J  105 
Income  mort,  6a,  1899 J&J      60 

Quincy  Mo.A  P.— lst,0s,  guar.,1909    1 95 

Ren.AS'toga— Ist  78,1921  cou.MAN  135 
1st  7s,  1921,  reg: 

Richm'dA  AUeghenv— lst78, 1920  tl02is 

Rich'd&Dan.— Cou..6s,'78-90.MAN    103 

General  mort.,  68*  gold 100 

Piedmont  Br.,  8s,  1883-  ....A&O    110 

Rich.  Fred.  A  Potomac— 6s,  1875 

Mort  7s,  1881-90 JAJ    113 

Rich.  APetersb.,  83,'80-'86...AAO  110 
I^ewmort,  7s,  1915 MAN    

RichmoudYorkRlv.  AChes.,  8s...    114     116 

Roch.&Pitts.,  Ist  68,1921. ..F&A    102     103 
do  income;  1921 51%    52 

Rome Wat'n&0.—S.F.,7s,1891. J&D  till     114 

2d  mort,  7s,  1892 ...J&J    106     109 

Consol.  mort.,  7s,  1904 .A&O      86        87l« 

Rutland-^lst  M.,'63,  1902. .. .MAN  f  101      102 
Eiiuipment,  2d  mort,  53 F&A      79       80 

St.  Joseph  &  Pacif .— l8t  mort 91       95 

2dmort 49        35 

itL.Alt&T.n.— 1st  M., 7s,  '94.JAJ    110 

2d  mort.,  pref..  7s.  1894 FAA    

2d  Income,  78,  1894 M&N    104 

Bellev.&8.Ill..l8tS.F.8s,'96.A&0    

3t  Louis  &  I.  Mt— 1st.  78.  '92,FAA    II7I3  119 

2dmort,7s,  g.,  1397 ..MAN    111      lllla 

lat  7e,  inc.,  pt. int.  accumulative.      96       Oeia 

2d  63,  inc.,  int.  accumulative 89%    89''8 

Ark.  Br.  1.  gr.,  M.,  73,  g., '97.J&D    114      118 
Cairo  Ark.  &  T..lst,7s.g.,'97. JAD    1 12 
CairoAFul.,lst,l.g.,7s,g.,'91.JAJ    111% 

atL.ASauF.— 2dM.,cla88A,'06MAN    105      105 

2d  M.,  class  B,  1906 MAN      9314    93^ 

do     classC,  1906 MAN      92 

South  Paclflc— 1st  M,  1888  .J&J    IO6I4 

P.  C.  AO.  Ist  6a, FAA    

Equipment  78.  1895 JAD    102'a. 

StL.Vand.&T.H.-l8tM.,78,'97.JAJ    120«a. 

2dmort,  7s,  1898 M&N    107 

2d,  78.gnar.. '98 M&N    110     114 

StP.Mlnn.&Man.— Ist 78,1909 J&J    111 

1st,  73, 1909,  smaU J&J    

2d69,  1909 A&O    IO414 

Dak.  Ext.  63,  1910 M&N    105»»  107 

St  P.  &  S.  City— 1st  6s,  1919. A&O    

Mort.  on  new  lines 

Sandusky  .M.&N.— lat  78,1902. JAJ  1112 

Savannah  Florida  &  West.— 
At.  &  Gulf,  cons.  7s,  1897. ...JAJ  tllO 

Ist  mortgage,  7s JAJ    110 

S.Ga.AFla.,  latM.  7a,  1399,  MAN    112 

Scioto  Val.— Ist  M.,  78,  sink'g  fund  108 
2d  mort 80 

Sheboyg'n A  F-du-L.-l  8t,7a,'84 JA1>    

Sioux  C.  A  Pac,  1st  M.,  69, '98. JAJ    

So.AN.Ala.- l8t,8s,g.,end.'90..JA.1    113     115 

So.  Carolina— Ist  M.,78,'82-'88.JAJ  UOO 
l8t,sterl.  mort,  58.g.,'82-'88. J&J  104  109 
Ba8,7s,'02,2d  M.,unen)oinedA&0  112  118 
Bds.,  79,  non-mort A&O      70       74 

South  Side,  L.I.—l8t,7,1887... M&S    100     106 

So.  Cen.  (N.Y.>— l«t79.  1899  .K&'k      92       »» 


Bid. 


Ask. 


105 
109 
104 
111 


115 
112 


115 

no 


*Prleenonglaal;  nolatetraasaotioua.       MUe  purchwer  also  jay*  aooraeJ  Interest.  ;  In  Loadoa. 
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BjiiLROAD  Bonds. 


Bo.PacCal— l8t.,68,K.,1905-6.J&J 
8outliwestem(Ga.)— Conv.,7s,188(; 

Bunimit  Br.— 1st,  Vs,  1903 J&J 

fliinb.Haz.&W-B.— l8t,5s,19a8M&N 

Buap.B.&ErieJunc— 1st  M.,79 

Syr.BiiiK.&N.Y.— con8ol.78,'06A&O 
Texas  &  Pac— Ist,  (is,  k.1905  M&S 
tConsol.  mort.,68,  gold,  190.'^.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
■let  (RioGr.  Drv.),  6s,  1930. .F&A 
Texas  &  St.  Louis— lst,6s,1910  J&D 

I.,and  grant,  iucoues,  1920 

Tol.Del's  &  Bur.— Ist  main,  68. 1910 
do  1st  Dayton  dir.,68, 1910 
do      Ist  Ter'l  trust,  6s. .  1910 

Income,  68, 1910 

Dayton  Div.  Inc.,  6s,  1910 

United  Go's  N.J.— Cou8.,6s,'94.A&0 

SterUng  mort.,  6s,  1894 M&S 

do  6s,  1901 M&S 

Cam.  &  Amb.,mort.,  6s,  '89.M&N 
UnlonPac— 1st  M.,6s,g.'96-'99.J&.l 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,83,  1893 M&S 

Om.  Bridge,  sterl.  8s,  g.,  '96.A&0 

Reg.  88, 1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

O)lorado  Cent.,l8t,  88,  g.,'90.  J&D 

Denver  Paclst  M.,78,g.,'9i).M&N 

Kans.  Pac, 1st,  6s,g.,cp.ctfa.F&A 

do    l8tM.,68,  g.,cp.ctfs.J&D 

do    l8t,B.&L.G.D'd,'99.M&K 

do       L'd  1st  M,78,g.,'80.J&J 

do       Land2dM.,78,  g.,  1880 

do       LeaT.  Br.,  78,  '96..M&N 

do     Inc.,No.ll,78, 1916.M&S 

do     Ino.,No.l6.7s,1916.M&S 

do     Denv.Div.,6a  a-as.cp.cort.. 

do    1st  cons.  M.,68,1919M&N 


Utah  Cen.— IstM.,  68,  g.,1890.J&J 
UtahSo.— Gen.  M.  78,  1909.-     


,78, 


J&J 
'91.  J&J 


Bid. 
102=8 


100 
122 
107 
103 

88 

97  »8 

93 


94 
50 


tll4 
tllS 

117 

117 

115 

121 

120 

120 

108% 


112V, 
113»2 


105  ifi 
100 
110 
107 
soil! 


12>3 

2>s 

51 

35 

1103 

H30 

100 

85 


108 
107>s 

57 
loo's 

93 
lOlis 
116 


108 

109% 

111 

IDS'!! 

103 
102 
112 
1151s 

97 
I24I3 
107 
101 
120 


Ctlca  &  Bl'k  K.— Mort. 
Verm't  &  Can.— M.,  3s. 

Mississmioi,  7s,  1891 J&J 

Vermont  Cen.— 1st  M.,  78,'86.M&N 

2d  mort.,  78, 1891 J&D 

Income  extension  8s M&N 

Btanstead  S.  &  C,  7s,  1887.. J&J 
Verm't& Mass.— 1st  M., 6s,  '83. J&J 

Conv.  7s,  1885 J&J 

Tlck.&Mer.— l»tM.,end.,78,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

Wabash- 1st  M.,ext.,78,'90,ex.F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex.. M&N 

Equipment,  7s,  1883 M&N 

<3eneral  mort.,  68, 1920 J&D 

CWc.  Div.,  5s,  1910 

Havana  Dtv.,  68,  1910 J&J 

Tol.  P.  &  West.,  l8t  78, 1917.  ..Q 
do  1st  pref.  inc.,  conv 

do  2d  pref.  inc 

Cons,  mort.,  78,1907,oou.,exQ— F 

Ist,  St.  L.  div.,  78,  1889,  ex. F&A 

«t.  West.,  IU.,lst,7s,  '88,ex.F&A 

do  2d,78,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  78,'90,  ex.M&N 

fll.  &  8.  la.,  Ist,  7s,  '82„  ex. F&A 

«t.L.K.C.&N.  (r.e8t.&E.),78.M&S 

do    Om.Dlv.,lat7s,1919.A&0 

do    Clarln.  Br.,  68, 1919.F&A 

do    No.  Mo.,lst  M.,  1895.J&J 

Wab.  Fund,  1907- Var.  78.  .F&A 

do         Various  6s F&A 

Warren  (N.J.)— 2d  M.,  78,  1900 
W.  Jersey— Debent.  68, 1883. .M&S 

let  mort.,  6s,  1896 J&J 

Consol.  mort.,  7s,  1890 A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&S 
West'n  Ala.— let  M.,  88,  '88. .  .A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

West.  Md.— End.,  1st,  Oe,  90... J&J 

Ist  mort.,  68,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

-2d  mort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

8d,  end.,  6s,  1900 J&J 

West'nPenn.— IsfM., 6s,  '93. .A&O 

Pitts.  Br.,  IstM.,  68,  '96 J&J 

Wheellng&  L.Erie— Ist, 68,  g.,  1910 

Wllm.  Columbia  &  Augusta,  6s 

WU.&  Welrtcni— S.  F.,  78,  g.,  '96.  J&.I 
Wlnona&St.Pet.— IstM., 7s,'87.  J&J, 

Cd  mort.,  7s,  1907 M&n' 

Wis.  Cent.— let,  7s,  coups,  uiifund. 

1st  series,  new 

2d  series,  new 

Wis.  Valley— Ist,  7s,  1909 J&J 

\>oro'r&Na8hua^5s,  '93-95. .Var. 

Naali.  &  Roch..  guar.,  58,'94.A&0 

RAIl,ROAD  STOCKS.    Par 

Ala.  Gt.  South.— Lim.,  A.,  6s,pref.. 

Lim.,  B,  com 

Albany  &  Susqueh.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atchison  Topoka  &  Santa  Fe.-lOO 
Atlanta  &  Charlotte  Air  Line 
Atchison  &  Great  Western. . . 
Atl.  &  St.  Law., leased,  6,  £....100  J128 

Augusta  &  Savannah,  leased. ..100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

„       do  2d,  pref 

Washington  Branon 100 

•Parkersburg  Branch 100    ..  . 

Boston  &  Albany lOo    171 

Bost.  Clint.  Fitchb.  &New  Bed.lOO 
•  do  do  Pref  100 

X08t.  Con.  &  Montreal loO 

do  Pref.,  6...  100 

Soeton  Hartford  &  Erie 

Boston  &  Lowell 566 

Toston  &Maine 100 


Ask. 
103 


88  la 
99 


98 
97 


45 


116 
120 


118 


123 
125 


109 


II4I3 


100 

100 

1091s 

10618 

110 


Slifl 


13 
3I2 

52 

37 
104 
133 
110 

90 
112 
109 


101 
95 


117 


110 

111% 

110 


II214 
116 


110 

116 

116 

118 

II414 

118 

109% 

112 

120 


195 

1121a 

117 

IO914 

112ifl 
90 
761a 
591a 

115 
1101 
1101 

tlO 
J  4% 
123 


126 


118 
118 


115 

iio' 


137% 
73 


110 
195 
121 
121 
175 


44 
1261a 


100 


107 
15219 


100 

1131a 

122 


Railroad  Stocks. 


Bid.     Ask. 


100 

77 

60 
117 
102 
102 

IOI3 
5I4 


138 

74 


130 
120 
200 


1711a 
45 
127 


109 
153 


Boston  &  Now  York  Air  L 

do  do  pref. 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklj-n  &Montauk 100 

do  Pref 100 

B\iff.  N.  Y.  &  Erie,  leased 100 

Buffalo  Pittsburg  &  Western. . .  .50 

do  Pref 

Burlington  C.  Bapid8&  North. .100 

Cairo  &  St.  Louis 

Cairo  &  Vine.,  pref.  5  p.  0 

California  Pacitlc 

Cambridge  (street),  Boston 100 

Camden  &  Atlautlc  50 

do  Prof 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  .fe  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..1001 
do  let  pref. ..100| 

do  2d  pref 100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Qulncy . .  100 
Chicago  &  Canada  Soutnem  . . 

Chicago  &  Ea.st  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  0 100 

Chic.  Bt.  P.  Minn.  &  Om., com..  100 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

Cln.  Indiatiap.  St.  Ix)ul8  &  Chlc.lOO 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis..  100 
Clev.  &  Mahoning  Val.,  leased.. .50 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central. ..100 

Columbus  &  Hocking  Valley 50 

Columbus  &  Xenla,  guar.,  8 50 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Passumpsio 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Bio  Grande 100 

Denver  So.  P.  &  Pacific 100 

Dea  Molnea  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .100 
do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tenne8.aoe  Virginia  &  Ga.lOO 

Eastern  (Masa.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  WilUamsport,  5 50 

do  Pref.,  7..  50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph 100 

do  Pref,  7..  100 

Harrisburg  P.  Mt.  J. A  L.,  gaar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref...  50 

niinois  Central 100 

Indiana  Bloomington  &  West.,  new 
International  &  Gt.  Northern. .100 

towa  FaUs  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7..100 

JolietA  Chicago,  guar..  7 1(K) 

Kansas  City  Ft.  Scott&  Gulf. ..100 

do  do  Pref.  100 

Kansas  City  Lawrence  &  So  ...100 

Keokuk  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  80 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. . .  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar 

Loiilsville  &  Nashville 100 

Louisville  New  Albany  A  Chlc.lOO 

Lynn  &  Boston  (street) 100 

Macon  &  Ausnista 


48 
161 
125 


48 
162 
127 


213g 


72 


J85 

12 

119 


90 

15 

120 

23 


78% 


551 
51 
24 

149 


24 
150 


145 


147 
45 


100 14 

461a 

54 

88% 

38  la 

29 

45 

34 

58 
143 
145 
165»8 

15 


147 

1181a 

128 

1271a 

1381a 

138 

801? 

42% 

981a 

82 

93 
104 

3m 
ix48 

88 


135 

25 

110 


xlOO 
118 

84ifl 
164 

71''8 


123% 
109 


70 

107 

79 


211a 
291a 


78% 


60 
100  »a 

48 


8858 

391a 

29 1« 

45i58 

34% 
60 

144 


167 

20 

90 
150 
118% 
1281a 
127% 
140 
139 

81 

43 

99 

821a 

94 


31% 

50 

901a 


2514 


101 
122 

86 
166 

71% 

65 


123''e 
109 


80 
1071a 

82 


106 
42  Vt 
921a' 
50 


100 

1441a 
321a 
9313 


150 


16 

63 

1061a 


135 
6Sia 
}8ia 

il3is 

139 
51% 
71'8 
62 


112 
42  la 
93 
60 


110 
146 
331a 

94 


156 


Bailboao  Stocks. 


Bid.    Aak. 


1I55 
541a 
23I3 
20% 
12% 
68 

^7313 
87 

110% 

124 
35 
55 


46% 
92 


9 


147% 
1041* 
205 


Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

Marietta  &  Cincinnati,  lat  pref  ...50 
do  2d  pref.. 50 

Memphis  A  Charleaton 25 

Metropolitan  (street),  Boston... 50 

Metropolitan  Elevated 

Michigan  Central 100 

Middlesex  (street) ,  Boston 100 

Midland  of  New  Jersey lOfl 

Mil.  Lake  Shore  A  West.,  pref..  100 

Mine  Hill  &  S.  Haven,  leased 50 

Miasouri  Kan8as  A  Texas lOf 

Miaamu-i  Pacific lO! 

Mobile  &OhioBR.,a88ented...l(W 

Morria  &  Eaaex.  guar.,  7 50    12414 

Naahville.  Chat.  &  St.  Louia 23      88ia 

Nashua  &  Lowell IOC  xl42 

Nashua  &  Rochester,  guar.,  3. .IOC      58 

Naugatuck lod  

Nes(|uehomng  Valley,  leased,  10' 5l 

New  Haven  &  Northampton 100 

New  Jersey  A  New  York 

N.  London  Northern,  leased,  8. .  100 

N.  Orleans  Mobile  &  Texaa 10(J 

N.  Y.  Central&  Hudson  Riv. ...100 
New  York  Elevated. 

New  York  &  Harlem 50 

do  Pref 50 

N.  Y.  L.  Erie  A  West 

do  Pref 

New  York  A  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  A  Western 

do  do  P-®' 

New  York  Providence  &  Bos.  ..100 

Norfolk  A  Western,  pref 

North  Pennaylvanla 50 

North  &  South  Alabama 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Pacitlc,  common 100 

do  Pref 100 

Norwloh&Worce8ter,lea8ed,10. 100 
Ogdensburgh  A  Lake  Champ. . .  100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  A  Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  A  Syraouee,  guar.,  9..  ..50 

Panama 100 

Paris  A  Decatur 

Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  A  Evansvllle  ..100 

Philadelphia  A  Erie 50 

Philadelphia  A  Reading 51 

do  Pref,  7 5i 

Phlla.  A  Trenton,  leased,  10. ..  100 

Phlla.  Wilmington  A  Bait 50 

Pittsburgh  Cincinnati  A  Bt.  L...50 
Plttsb.  A  ConneUs ville,  leased. . .  50 

do  do  pref. 

Plttsb.  Ft.  W.  A  Chic,  guar.,  7.100 


55 

23% 

20% 

12% 

70 

74 


111 
125 

39 

551« 


47 

95 

33% 
124% 

89 
145 

60 


_,  131 

do  Special,  7.10fl    

-     -6100    114 


Portland  SacoA  Portsm., I'sed 
Portsm'th  Gt.  Falls  A  Conway. 10 
Providence  &  Worcester 100 


48i« 
891a 
59% 

178 
36% 
75 

1421a 
59 

J5813 


}52ia 
110 

4378 

73 
181 
5114 
98 
301a 
44=8 

log's 

13113 


252 
8 
x65% 


42% 
526% 
{26% 


10 


143 
105 


48^ 

89I« 

60 
ISO 

36'% 

82 
147 

59i« 

59 


53 
111 

44 

73  »« 
163 

511s 


30^8 
44% 

]09T» 

132 


252 
9 
65'% 


42% 


26''s 


78 


25 
120 


161s 

631a' 

10714! 


112 

9II4 
125 


21 

48 

55 
129 
561% 

81% 


5--_. 


33 

28% 


1021a 
93 
125 


1351a 

681a 

9 


I39I3 
51%' 

7178; 

621a 


911a 

128 


21 
48 
55 
1291* 
61% 
82 


5314 
40 

25% 


102% 

93 
126 


Eens.selaer&  Saratoga lOO  140 

Republican  Valley,  deferred...  100  92 

Richmond  A  Danville 100  98 

Richmond  Fred.  &  P.,  common.  100  60 

do                do     Guar.  7.. -.100  119 

Richmond  A  Petersburg 100  95 

Richmond  York  River  &  Ches 

Rochester  &  Pittsburg 100  29 

Rome  Watertown  A  Ogdensb . .  100  28 14 

Rutland 100  5% 

do         Pref.,  7 100  3OI9 

St.  Joseph  &  Western '  25 

St.  Louis  Alton  &  Terre  Haute.  100  61 

do             do            Pref.  1001  132 

Belleville  &  So.  ni.,  pref 100 

St.  Louis  I.M'n  &  8outh.,as8en'dl00  70% 

St.Louis&San  Fran 100 

do                  Prof 100  69 

do                  Ist  pref..  100  102ia 

St.  Paul  A  Doluth 100  39 

do               Pref 100  81 

St.  Paul  Minn.  A  Man 100 

Seaboard  A  Roanoke IOC 

do  Guar lOO 

South  Boston  (street) 50  67 

South  Carolina,  aasessm't  paid. 100  48ia 

Soutliwesteni,  G'a.,  guar.,  7 lOfl  118 

Syracuse  Bingh'tou  A  N.  Y....100 

Summit  Branch.  Pa 50  25ia 

Terre  Haute  A  ludianapolis 50    

Texas  A  Pacific 10()4  6314 

Texas  Central  A  St.  Louis 

Toledo  Peoria  A  Warsaw 100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  BB  A  C.  Co. .  100  184 

Union  PaciHc 100  120 

Vermont  &  Canada,  leased 100  17is 

Vermont  &  Mass..  leased,  6 lOQ  130 


Vicksburg  &  Meridian,  assented 

Wabash  St.  Louis  &  Pacific 100 

do  do         Pref.lOQ 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 5q 

West.  Maryland 

Wllm.  Columbia  &  August: 
Wilmlugt'n  &  Weldon,  leas'd,  7.100 

Wisconsin  Central 

do            Pref 
Worcester  A  Nash  iia 100 


lOHi 
4918 
90% 


31 

16 
89 19 
90 
27 19 
491a 
63 


115 

30 

125 

liO 

95 

100 

70 

125 

100 


29ifl 
281* 

6 

311a 
30 
6II4 
133 


70% 
46I4 
691a 


40 


92 


63 

50 

125 


25% 


63i« 


185 
120H 

13 
131 

20 

49% 

91 


17 
90 

'27  it 

50 

65 


*  Frloe  nominal ;  no  late  transaotlona.  t  The  poxehaser  al«o  pays  aooraed  interest.    ;  Jn  London.    {  Quotatioii  pw  *iiM^ 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continubd. 
For   Explanations  See  Notes  at  Head  or  First  Pace  of  (^notations. 


Canal  Stocks. 


I 


CANAL  BONDS, 

Albcmiarlc!  it  Clies.— 
l8t,  78,  1<>09...  .JAJ 

Cbesiip.  A  Delawiire— 
1st  iuort.,»i8, 'StiJAJ 

Chenapeake  A  Ohio — 
68.1870 Q.-J 

Delaware  Division— 
68,1878 JAJ 

Delaware  &  Hudson 

7s,  1891 J&J 

Istext.,  1891..  MAN 

78,1884 JiJ 

Goup.  7s.  1894.A&0 

Keg.  78,  1694..  A&O 

let  Pa.D.cp.,78,M&8 

do         rog.  78,M&8 

James  Riv.  &  Kan.- 
Ist  mort.,  Q8...M&N 
2dmort.,  68..  .M<&K 

LeUgli  Navigation— 
6s,  reg.,  1884....Q-J 
KR.  «8,  reg.,  '97,Q-F 
Deb.68,  reg.,'77,J&D 
Conv.C8,reg.,'82J<feD 
do  68,g.,rg.,'94M&S 
68,g.,ri).&rg..'97J&D 
Cons.M.,191178j&D 

JLouisvllie  &  Portl.- 
8d  mort.,  68,  1881., 
4th  mort.,  68, 1886 

Morris- 
Boat  l'n,reg.,'85A&0 
New  mort 

Pennsylvania — 
6s,  coiip,,  1910.. J&J 

Bohuylklll  Nav.— 
Ist  M.,68,  1897.&-M 
2d  M., 68, 1907.. J&J 
Mort.  68,  ep., '95  J&J 
6s,imp.,cp.,'80M&N 
68,bt&ear,1913M&N 
7s,bt&car,1915M&N 

Busquehanna — 
68,  coup.,  1918.. J&J 
78,  coup.,  1902.. J&J 

Union, Ist  6e.'83.M&N 

CANAL  STOCKS. 

Chesapeake  &  l>el..50 

Del.  &  Hudson 100 

Del.  Div.  leased,  8.. 50 

Leliigli  Navigation.. 50 

Morris,  guar.,  4 100 

do  pt.,guar.l0..10O 

Penusylvauia 50 

BohuylkUl  Nav 50 

do         do  pref.50 

Busquelianna 50 

niSOLLANEOCS 
BONDS. 

Amer'n  88.Co.(Phil.)— 
68,  R.  C,  1896.. A&O 

Bait.  GasLlglites.... 

Canton  (Bait.)- 
£68.  g.,  1904.  ..J&J 
Mort.  68,g., 1904  J&J 
Un.  RR.,l8t,  ead.,68. 
do  2d,end.  68,g.M&N 

Colorado  Coal  &  Iron- 
ist consol  68 

Equitable  Ri.  £8.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  L.&M.- 
Cons.  M.,  7e.'86.J&J 

Mercantile  Real  Estate 

Oreg.R.&  N.  let,68.J&J 

Pnllm'n  Palace  Car— 
2d8eries,8s,'HlM&N 
3d  series,  88,'87F&A 
4tli  do  88,'9'2F&A 
Deb'nt're,78,'88A&0 
8tlg,78,g.. 1885  A&O 

St.Cbarles  Bridge,7-88 

Bt.  L.  Bridge  &  Tun— 
1st,  78,  g..  1929.A&0 
Reconstruc.  certfs... 

Bpriug  Valley- 
W.W.,l8ts,1906.M&8 

Western  Union  Tel.— 
78,  coup.,  1900.M&N 
78  reg.,  1900.  M&N 
Bterl'g  68, 1900.M&S 


Bid.  Ask. 


115>a 
114 
107  J« 
117 


123 


106  H 


97 
106 


8 

10»9 

11% 
5^ 
59 
35 


18 
3 
108 
41s 


niSC«LI.ANEOC8 
STOCKS. 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Mass.jL'dS 
Canton  Co.  (Bait.). 100 
Cent.  N.J.  L'd  Imp.lOO 
Cln.  &  Cov.  B'dge  pref . 

Louisville  Biidge 

McKay  Sew'g  Macb.lO 

Maverick  Ijiud 10 

N.E.  Mtg.Secur.  (Host.) 
K.  Hampshire  Land  25 
H.Y.  Loan  &  Imp't  100 
H.Y.&  Tex.Ld.,Lim.  50      37 

Land  scrip 32 

©.Dominion  88. Co.lOO    104»s 
Oreg(mKy.&N.Co.l00     153 
PaclUc  Mail  S8.  Co.lOO      531* 
Pnllm'n  Palace  CarlOO    127 
Btl^nils  B'dge.lstpref 

2d  i)ref.  cei-tificates.  !45 
Bt.  Lonis  Tunnel  RR..  tlOO 
Bt.  Lxmls  Transfer  Co.      60 

Bntro  Tunnel 10  6  82 

EXPRESS  ST'CKSl 

Adams 100    130 

American lop'     78I3 


ll 


91 


119 


116 


107 


981a 


214  1121s 


i45>B 


107>9 


1151s 
115 
119 
102 

97 
100 


100 

109 

100 
108 
1171s 
107 


100  Is 

122 
122 


117 
104' 


45  k 


13 


109 


116 


IIII4 

100 14 
110 
118 
1071s 


10138 

124 
125 


108 


8ie 
10%I 
ll'e' 

Sis 
62 


20 
314 
111 

5I2 


38 
33 


1.S3 

531s 
130 

87 

47 
101 


131 

80 


M18CELLANBOCB. 

United  8tate« 100 

Wells,  Fargo*  Co.lOO 
TKI-KOKAFH 

STOCKS. 
American  District.  100 
American  Union  ..100 
Atlantic*  Paclflo..25 

Franklin 100 

Gold&Stock 25 

Inteniatlon'l  Oc'n.lOO 

Mexican 100 

8outlicm  &  Atlantic  25 
Western  Union...  100 

TRUST    CO.'S 

STOCKS. 

Brooklyn  Trust  ....25 

Central 100 

Equitable 100 

Farmers'  Loan&Tr.25 

Mercantile 100 

N.  Y.  Guar.  &Ind.  100 
N.Y.  Llfe&Tru8t..lOO 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

GAS  STOCKS. 

Bait.  Consol.  Gag 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass.. .  100 
Cambridge,  Mass.  .100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
fjiwrence.  Mass... 100 

I.owell 100 

Lynn,  Ma88.,G.  L..100 
Maid.  &  Melrose. .  .100 
Newton  &  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
.Vassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUIiamsb'g,  B'klyn  50 
Charleet'n,S.C.,Gas.25 
Chicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n  20 
People's,  Jersey  C. . . 

Louisville  G.  L 

.Mobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metro^>olitan,  N.Y.IOO 

Municipal 100 

Mutualof  N.Y... .100 
New  York, N.Y....  100 
N.  Orleans  G.  L.  ..100 
N.  Lilierties,  Phila..25 
Washington,  Phila..20 
Portland,  Me.,  O.  L.50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Caroudelet,St.Lout8  50 
San  Francisco  G.  L 

IflAN17FACT<lNG 
STOCKS. 

Ara.B.HJS.M.(Pa.ll2i3 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.)...  100 
Barnard  Mfg.  (F.  R.) 
Bartlett  (Mass.) ...  100 

Bates  (Me), 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfc.  (F.R.) 
Boston  Co.(JIas8.)1000 
Boston  Belting....  100 
Best.  Duck  (Ma8S.)700 
Cambria  Iron(Pa.) .  .50 
Chlcoi>ee(Ma88.)  ..100 
Cocheco  (N.H.).... 500 
CoUinsCo.  (Conn.). .10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Doiigl's  Axe  (MaS8)100 
Dwight  (Mass.).  ..500 
Everett  (Mass.). ..100 
Fall  Riv.  Iron  W.  1000 
Flint  MiUs  (F.  K.)  100 
Franklin  (Me.)....  100 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
Jackson  (N.H.)..  1000 

Kcarsarge 100 

King  Philip  (F.  R.)  100 

l^acoiiia  (>Ie) 400 

I^ncaster  M.(N.H)400 
Lawrence  (Mass.)lOOO 

Lowell  (Mass) 690 

Ix)well  Blcachery.200 
Lowell  Macli.8hop.500 
Lyman  M.  (Muss.) .  100 
.Vlanchester  (N.H.)  100 

Ma.HS.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Mcrrimack(Ma88)1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....50O 


Bid. 


621s 
118 


471s 


80 


115 

78 

118% 


145 

170 

60 

x243 


385 


195 
400 


Ask. 

631s 
119 


SO 

48 


90 


82 
119 


76 


67       671s 
795      800 

281s  29 
106%  107 
107     '110 


137 

90 

891a 
120 
130 
145 

65 

94 
126 
107 
112 

45 

55 

48 

28 

56 


160 
1661a 

25 
140 

90 


60 

75 

175 

135 

150 


90 
65 

^•40 " 

74 

267 

113 

15 

70 


xlOOO  1050 

1231s  124 

2010  I 2020 


138 

91 

90 
125 
131 
155 

68 

95 
128 
1071s 
115 

50 

60 

52 

32 

62 


M18CELI.ANEOD8. 


121  »a  122 
76       80 

555     57s 
Padllc  (Ma8S.)...1000'2«'o'5     2610 
Peppereli(.Mc.)....oOO  .11060  1075 


Nanmkeag  (Mass.)  1 00 
N.  E.  Glass  (Ma88.)375 
Newmarket 


Bid.    Ask. 


185 
167 
28 
150 
100 


65 

80 

177 

137 

150 


92 
66 


76 
272 
II4I3 

17 

701a 


132 
1200 
163 


2Q6 
X2000 

145 
1475 
xl69 

900 
5. 


150 
825 

lOis 

85 

85 


116 
745 
xl35 


160 

850 

11 

88 
87 

no 
120 

765 
140 


x92 
nils 
107 13 
1175 
275 
105 


1225 


135 
545 

885 

1650 

995 

280 

750 

117 

190 

1320 

xll8 

xl75 

1720 

250 

7.S0 


133 

1250 

164 


210 

2025 

147 

1495 

170 

1000 


96 
112 
109 
1200 
280 
106 


1250 


140 

550 

890 

16G0 

900 

285 

soo 
11713 

195 

1310 

120 

180 

1725 

251 

710 


Rich.  Hor(rn(F.R.)  UH) 
UobeHon  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.II.)300 
8an<lw.G1ass(Mas8.)80 
Shove  (Fail  Riv.).  100 
Slade  (Fail  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
etiu-kMills(N.H.)1000 
Secncnsch  (F.  R.).  100 
TlumitU  !«c(Mas8. )  1(K)0 
TrcMuitf:S.(?Jass)100 
Tn>yC.&n". (F.R.I, 500 
Union  cm.  (F.R.)  100 

Unhm  MrK.(Md.) 

Wainpaiioag(F.  R. )  100 
Washingt'n(Ma(8.)100 
Weed  Sew.  M'c  (Ct.)25 
Weetamoe  (F.  R;)100 
Wllllm'tic  Llnen(Ct)25 

York  Co.  (Me.) 7.50 

COAIi  4c  iniSCEL. 
iniNINti  STOCKS. 

American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Mount'n  Coal.50 

Butler  Coal 2o 

Caribou  Con.  Min'g.lO 
Oent.Arlzona  Min.lOO 
Clinton  Coal  &  Iron. 10 
Coloratlo  Coal  &  T.lOO 
Consol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 
Dead  wood  Mining. 
Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestake  Min'g.lOO 
La  Plata  Mining  ^810 

Little  Pittsburg 

Ijocust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 
do  pref.  100 

Maryland  Coal 100 

Montauk  Gas  Coal.  100 
New  Central  Coal 

New  Creek  Coal 10 

N.Y'.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal.50 
Pilot  Knob  I.  (St.  L)  100 
Quicksilver  Min'g.lOO 

do  pref. 

San  Juan  Bil.  Min.lOO 

8.  Raph'l  8il.,Mob.lOO 

do  pref.  100 

Shamokln  Coal 25 

Spring  Mount.  Coal.50 
Stand'd  Cons.G.M.lOO 

Stormont 10 

Wilkesh.  Coal  A  T..100 
BOSTON   iniNING 

STOCKS.5 

Allouez 25 

Atlantic 25 

Aztco 25 

Blue  Hill  (Me.) 10 

IBrunsw'k  Antimony. 5 
Calumet  &  Hecla...25 

Catalpa  Silver 10 

'Central 25 

CJontentment  Silver  25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Harshaw  Silver 20 

Humboldt 25 

Hungarian 25 

Huron 25 

International  Sllver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

Phenix 25 

Pontiao 25 

(Julncy 25 

Ridge ...25 

Rockland 25 

Silver  Islet ,.25 

Star 25 

8ullivan(Me.)SUver  10 

Superior 25 

Wiuthrop 25 

GOl,D  A:  SILVER 
niNlNG  STOCKS§ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alpha  Consol  G&  8. 100 

Altii  Montana 100 

American  Flag 10 

Amie 10 

Bald  Mount 

Bassick 100 

Bechtel 

Belcher  Silver 100 

Belle  Isle 100 

Belmont 

Best  &  Belcher. ...  100 

Bodie 100 

Bonanza  Chief 

Breece 25 

Buckeye .5 


.\90 
975 
125 
380 
68 
122 
105 


1385 
120 
950 
161 


xl92 

x25 

175 

99% 

15 

105 

88 

1260 


2 
41s 


571s 
31 


91a 


92 
1000 
128 
390 

61 
125 
110 


1395 
130 
1000 
162 


195 

30 
180 
100 

171a 
107 

90 
1275 


MOCBLLAKEOU*. 


2Si 
4% 


571a 
3^ 


241s 


3is 


61a 


29 


31 


24 14 
4 


3 
14 
50c. 

31a 
15 
235 

2% 
30 

lis 

81a 
2O0. 

5c. 

3 

214 
12% 

8 
500. 
25c. 

3% 

45o. 

25c. 

% 

2 
500. 
33 
I513 

2 
500. 
331a 

3% 


46 
1% 
3 

'460'. 


7ie 


2-05 


•50 
•05 


•78 


•50 


•23 

1^25 

■15 


10 
6I4 


25 
9 
388 


10 


31 


38 


20 

70 

$3 

$9 

$10 


241a 
4 


31a 

15 
$100 

4 

17 

238 

2^8 
31 

2 
10 
30c. 
10c. 


Buldomlngo 80 

Bullion 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H lOO 

California 100 

Carb.  Hill 10 

Centennial 

Cherokee 10 

Chrvsollte 50 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
Consol.  North  Slope, 

Consol.  Pacific 100 

Consol.  Virginia...  100 

Copper  Knob I 

Crown  Point 100 

Dablonega 1 

Dandenberg -.  ..10 

DnnUn 

Dnrango 5 

Emp.  Utah 100 

Eureka  Consol 100 

Father  De  Smet ..  100 

Flndiey 1 

Freeland 25 

Gold  Placer 25 

Gold  Stripe 

Uoodshaw 100 

Gould  &  Curry  8..  100 

Grand  Prize 100 

Granville  (iold  Co...  1 

Great  Eastern 1 

Green  Mountain 10 

Hale  &  Norcross.  .100 

Harshaw 

Htbernla  

Highland  Chief 

Horn  Silver 25 

Hortense 10 

Hukill 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

LeadviUe  Consol 10 

Leeds 100 

Leviathan 100 

Little  Chief 50 

Lowland  Chief 50 

Lucerne 10 

Manhattan .10 

Martin  Wliite 100 

May  Belle 100 

Mayflower 10 

Mexican  O.  &  Sllv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

NavnJo 100 

New  Philadelphia  .... 
N.Y.&  Colorado...  20 

Noonday  

North  Standard 
Northern  Belle.... 100 
O.  K.  &W 
Overman  G.  &  B. .  .100 

Patagonia    

Penobscot 5 

'Plumas 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Rising  Sun 5 

Robinson  Consol..    '50 

Sacramento 10 

Santa  Cruz 


Bid. 
2^ 


•25 
1  85 
1-25 

•15 


170 
6 


Aak. 
2^ 


3-85 

•28 

2-05 

l^SO 

■85 


•90 
235 


•06 


160 

•15 
175 
31 

8 

•29 
200 

•43 


•60 


•80 
•04 
•22 
5% 


31s 

21a 
13 

9 
75e. 
40c. 

4 
50o. 
35o. 

lie 

3 

$1^00 

34 

16 

3 
70c. 
34 

4 


47 
1»8 
3I4 

"eocl 


7i< 


2-15 
•30 


Savage  Gold&  Silv.lOO 


Sierra  Nevada  811  v.  100 

Silver  Clitr. 50 

Silver  Nugget,  new.. . 
Sir  Roderick  Dhu  ..10 

South  Bodie 

South  Bulwer 

South  Hite,  new  ...25 

Spring  Valley 1 

Standard  Cousol ...  100 

Standby 10 

Tel.  Con 

Tioga 100 

Tin  Top 100 

Trinity 10 

Tuscarora 100 

Unadilla 

Union  Consol 100 

V.  deW.  G 10 

Wales 

WlUshire 

BANK  STOCKS. 

BALTl.MORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Mcrcli.  .40 
Famiers'&Planters'25 
First  Nat. of  Bait..  100 

•51  i  Franklin 12'« 

•07;  German  American 

•10   Howard 1 

•79   Marino 30 

Mechanics' 10 

Merchants' 100 

National  Eich'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Union 75 

Western 20 


•51 


1-ao 

6^00 

1014 

•53 
105 

■47 
298 


1-80 
6^ 


•99 


l^OO 


•OS 

•03 


•19 
380 


305 

•63 


•05 


•36 
i"25 


140 


•11 


130 
1-55 


100 


•06 


120 


•12 
•25 

270 

8% 


5H 

'"•23 

•24 

•23 

1^15 

290 


•29 
•11 


•68 
l"45 


128 
17 


15% 
112 

31 

45>4 

401a 
130 


105 
91a 
331a 
11=8 

130 

112 
21 

150 


80 
29 


1-25 
800 
lOig 

•65 
110 

•50 
305 


•37 

'i'io 


1'45 
•50 
•13 


■4.0 

■  **• 


1-05 


•0» 


100 
"•■75 

'i'io 


■13 

•28 
2-80 


•25 

•75 


5% 

•75 
•25 


•25 
120 
S^IO 


•80 


150 
•33 
•12 


•71 


I714 


17 
113 

45% 

43 

133 

9 

110 

10 

35 

11% 


116' 


107 
I  32 

•^30 


*  Price  nominal ;  no  late  trausaotloa*. 


t  The  piiTOhaaer  also  pay*  aoora«  1  int.       ;  In  London,      i  (Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

For  Bxplanatlons   See  iVotes  at  Head  of  First  Pase  of  (laotatloDs. 


Bank  Stocks. 


Bid. 


Ask. 


Bank  Stocks. 


BOSTON.  IT 

Atlantic 100   156     15 

Atlaa 100    125ifl  120 

Blackst«ne ..100   115     115>4 

Blae  Hill 100    108     110 

Boston  Nat 100   123     123 

Boylston 100    120%  121 

Brigliton,  (Nat.)...100   100     103 

Broadway 100     94       Si's 

Bunker  Hill 100   175     176 

Central 100   119>s  120 

City 100    118      120 

Columbian 100   147J2  148 

Commerce 100    125     126 

Commonwealth  ...  100   122is  123 

Continental 100   121>a  122 

Eagle 100    120     121 

3EUot 100    124      125 

Exchange 100    145     146 

Everett 100    lie's  117 

Faneuil  Hall 100    130     131 

First  National 100    205     207 

First  Ward 100    103      l05 

Fourth  National.. 100    108     l09 

Freemans" 100    12412  i25 

Globe 100    110     111 

Hamilton 100   I2514  120I2 

Hide  &  Leather...  100    117is  1I8 

Howard 100    126I2  127 

Manufacturers'..  .100    llO^a  ill 

Market 100.   IO7I2  108 

Market(Brighton).100    130      135 
Massachusetts.... 250   118     120 

MaTerlck 100    236     240 

Mechanics' (80.  B.)100    128is  129 

Merchandise 100    112>s  113 

Merchants' 100    148is  140 

Metropolitan 100    112      115 

Monument 100    200     202 

Mt.  Vernon 100    115      120 

Mew  England 100    131      132 

north 100    139     140 

Jforth  America-...  100    114ia  110 

OldBoston 50      6ithi    C4 

Faciflc 100    113%  114 

People's 100    164     165 

Bedemption 100    1 38  %  139 

Repu'oUc IOC    129     13O 

Bevere ....IOC    122     122% 

Bockland 10(    140     14I 

Second  Nat.... IOC    152     153 

Security 10(    185     20O 

Bhawmut IOC    121      122 

Shoe  &  Leather.... IOC    115      115% 

State 100    126      126% 

Suffolk 10(     129     130 

ThirdNat 100    105      105% 

Traders' 100    104%  105 

Tremont 100    126     127 

■Dnlon 100    150      151 

"Washington 100    138     139 

"Webster 100    113%  ill 

BROOKLYN. 

Atlantic  (State) 160     175 

Brooklyn 110     113 

First  National 220     230 

Fulton 102      106 

City  National 240     200 

Commercial 95     105 

I«ng  Island 100     103 

Manufacturers' 96     100 

Mechanics' 180     183 

Nassau 160     170 

,  Brooklyn  Trust 150      

CHARLESTON. 

B'kof  Cha8.(NBA)100      89      

FirstNal.  Chas..  .100    140      

People's  National.  100   112     

CHICAGO. 
Commercial  Nat... 100   175 

ComExcli.  Nat..  .100    

Fifth  National ....  100    140 

First  National 100    210 

Hide  and  Leather 100 

Home  National  ...100  75 
Merchants' Nat..  .100  200 
Nat.  B'k  of  Illinois.lOO    125 

Northwestern  Nat.  100    

TJniouNational....lOO    210 

XJn.StockY'dsNat.lOO    

CINCINNATI. 

Citizens' National 145 

First  National 207 

Fourth  National 150 

German  Banking  Co..  100 
Merchants' National..  123 
Nat.  Lat.&Bk.otCom.    155 

Second  National 112 

Third  National 210 

HARTFORD. 

JEtnaNat 100    123 

American  Nat 50      70 

Charter  Oak  Nat..  100    135 

City  Nat 100      95 

Connecticut  Kiver.. 30  38 
Far.  &  Mech.  Nat.  100   130 

First  Nat 100    120 

Hartfor<l  Nat 100    168 

Mercantile  Nat 100    126 

National  Exchange  .50     75 

Phoenix  Nat 100    167 

State 100   110 

LOUISVILLE. 
Bank  of  Kentucky  100    141 
Bank  of  LouisvillelOO      90 
.   Citizens'  National. 100   119 

City  Nat 100    123 

Falls  City  TobaccolOO      84 

.    Farmers' of  Ky  ...100   102 

Farmers'  &  DroT.  .100    104 

FirstNat 100    139 

German  Ins.  Co.'s.lOO  100 
-«terman 100    102 


Bid.  lAsk. 


26 
120 

85 

103 
144 
151% 

91% 
116 
136 
145 
118 

74 
118 
100 


German  National.  100   129 

KentuokyNat 100    135 

Louisv.  Banking  Co.40    195 

Masonic 100   118 

Merchants' Nat.  ..100    125 
Northern  of  Ky  . . .  100   102 

Second  Nat 100   105 

Security 100    147 

Third  National....  100   108 

Western 100    104 

West.Pinan.Corp..lOO   108 
MOBILE. 

Bank  of  Mobile 25 

FirstNat 100 

Nat.  Comineicial..lOO 

MONTREAL. 
British  N.  America 

Commerce 50 

Dominion 50 

Du  Peuple 50 

Eastern  Townships  50 

exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial 100 

Jacques  Car'Jer...lOO 

Maritime 100 

Merchants' 100 

Molsous .50 

Montreal 200 

Nationale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Onion 100 

Vine  Marie 100 

NEW  ORLEANS. 
Canal  &  Banking.  .100 

Citizens' 100 

Qermania  Nat 100 

HibemiaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Nat 100 

DuionNnt 100 

NEW  YORK. 

Vmerica 100 

American  Exch'gelOO 

Broadway 25 

Butchers'*  Drovers25 
Central  National.  .100 
Chase  National....  100  ;135 


90 


210 


103 
125 


115 
215 

132 

75 

138 

98 

44 

132 

123 

172 

130 

79 

171 

112 

142 
95 
120 
126 
85 
103 
105 
141 
102 
104 


130 
138 
200 
120 
126 


106 
148 
110 
106 
110 


1 90 

103% 
145 


Bank  Stocks. 


92 
136% 


75 


105 


X20% 
109*1 

X91l4 

80 
101 
110% 
104 
145 

90% 

30 

120 
109 
110 
111 
110% 

98% 
110 
139 

53% 
112% 
105 

143 

123 


121 

110% 

191% 

81 
102 


105 
152 

92 

41 

125 
110% 
115    1 


:118 


Chatham 25 

Chemical 100, 

City 100 

Citizens' .25 

Commerce 100 

Continental 100 

Com  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 


nio 

:1741 
231 


153 


150 

;93 


119% 


Fulton 30!;i30 


Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

Oemiania 100 

Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr. . .  100 

Irving 50 

Leather  Manufts..lOO 

Manhattan 50 

Manuf.  &,  Merch'ts.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
Mechanics'  &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National....  100 

North  America 70 

North  River 50 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Phenlx 20 

iiepublic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

PHILADELPHIA  5 
B'k  of  N.  America  .  100 
Central  National..  100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmors'&Mecb.N.lOO 

Girard  National 40 

Kensington  Nat 50 


;367% 


;128 
J 137 


145 

3120 

145 


♦95 


127 
235 


111% 
100% 


150 
55 


110 


35 


154 
130 


110 


95 


103 
112 

:i3o 

160 
;107 
;144 

;ioo 


12'5 

;ioo 


1143 
153% 


140 


90 


101 
94 


156 


;i03 

143 


150 


128 


♦120% 


145 

275 
215 


66 
60 


120 
135 
140 


Bid.    Ask. 


Manufacturers'  Nat.25 
Mechanics'  Nat.... 100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  Gei'inant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic .  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Phlladelpliia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden.... 100 

22d  Ward 50 

TliirdNat 100 

Union  Nat 50 

Western  Nat .50 

West  Philadelphia.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants' ,  Nat. . .  100 
Nat.  Bk  of  VirginlalOO 
Planters' Nat......  100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  1 00 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old.. 
Merchants'  Nat  ...100 
St.  Louis  National.lOO 
Tliird  National.. ..100 
Valley  Nati0n.1l... 100 
SAN  FRANCISCO. 

Anglo-Cali  fornia 

Bank  of  California. . 
FirstNat.  Gold.... 100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch.  .100 
Nat.Gold  Bank&  Tr.  Co 

Pacific 

Wells,  Fargo  &  Co 

FIRB     IIVSUK>CE 
STOCKS. 
BALTIMORE. 
Associate  Firemen's.  5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'co.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  .  .100 

Washinirtim 100 

CINCINNATI. 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germaula 20 

Globe 20 

Merchants'A  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HAKTFORD,  CONN, 

*tna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
Commcrc'l  Union  . .  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  <fe  L.  .25 
I^ondon  As8.Corp.l2% 
Li  v.  &  Lond.  &Globe20 
North'nFire&Life..5 
North  Brit.  &  Mer.  dH 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

MOBILE. 
Citizens'  Mt>t«»I...100 


29% 


125 


110 


225 


108 


53 
161 
154 
154 
111 
150 

24!li 
133 
104% 

94 
130 
105 

330 
220 
118 
250 

9f 

102 

5 

113 

105 

99 
102 


60 


Insurance  Stocks. 


59 

162 

156 

156 

112% 

152 

26 


98 


134 
Xll2 


123 


100 
104 


Bid.     Ask. 


117 


100 
102% 


134 


123 


7 
26 
23 

7* 

4 
50 
11 

141 

146 

151 
x85 
xll9 
xl42 
xl77 
65 
xl45 

116% 

142 
xI32 
xl20 
xl23 
85 
xl45 

150 

80 
140 


160 
110 
80 
145 
140 
101 


7I4 

27 

30 
7% 
5% 

60 

12 

142 
147 
152 

87 
122 
144 
180 

70 
146 
119 
145 
133 
125 
125 


150 
155 


85 


110 


115 
85 


ito 


103 


272 

23 
140 
283 
171 
120 
190 

65 

25% 
73% 
156 

8% 
61 
2338 
51% 
67 

4I4 
34 


100 


125 
143 

280 

25 
143 
300 
176 
125 
195 

68 

26% 
76% 
158 
8% 
63 
2359' 
55  I 
63    1 

438 

75    I 


Pactors'A  Trad's'  Mut. 

Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

Wash'ton  Fire  &M.  .50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Ilibemia 

Rome 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Meelianics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orle,ans  Ins.  Co  . 

People's.. 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

Americvn  Exch...  100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

CUnton 100 

Columbia 30 

Cominercial 50 

Continental 100 

Eagle 40 

Empire  City.. 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemenis  Trust 10 

Frank.&  Emp'ium 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffiuan 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trivd . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Idl'd  (B'klyn). 50 

I-oriUard 25 

Manuf.  &  Builders'lOO 

I  Manhattan 100 

Mech .  &  Traders' ...  25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

-Montauk  (B'klyn)..  50 
Nassau  (B'klyn)..... 50 

National 37% 

New  York  City.... 

N.  Y.  Equitable 35 

New  York  Fire.... 100 

Niagara 50 

North  River 25 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix (B'klyn)  ....50 

Relief 50 

RepuDlio 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

SUr 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

United  States 25 

Westchester 10 

Williamsburg  City. .50 
PHIL.ADELPHIA.§ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire  .....100 
Delaware  Mutual. .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbenuen's 50 

Spring  Garden 50 

Union 10 

United  Firemen's  . .  10 
RICHMOND. 

City 25 

Mercliaiits'AMech.lOO 

Virgiuia  F.  &  M 25 

Virginia  Home 23 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson. 100 

Marine 100 

SAN  FRANCISCO 

California 100 

Commercial 100 

Firemen's  Fund      100 

Home  M  utual 

State  Investment.  100 

Union 100 

Western 


160 


225 
203 
175- 
130 
140 


100 


100 

126" 
190 
160 


115 
126" 


34% 


123 
12 
28% 

23 
93 
34% 

27 
34 

31 
110 
100 
110 

118 

no 

115 
115 
105 

121 


110 


3i\ 


126 


231a 

95 

36 

35 

351a 


119 
112 
118 
117 
107 
123 


*  Price  nominal ;  no  late  transactious. 


i  Lost  price  preceding  May  5. 


^  Quotatio:!  per  share.  f  All  ex-divldend. 


May  7,  1881.] 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 

The  Invbstobs'  Sopplbmbjtt  eoniains  a  complete  exhiHt  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Slocks  and  Bonds 
«f  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  oTid  Decamber,  .and  is  furnished  without  extra 
charge  to  aU  regular  subscribers  of  the  Cheosiclb.  Single  copies 
are  sold  at  $2  per  copy. 


ANNUAI.    REPORTS. 

Lake  Shore  &  Michigan  Sonthern  Railway, 

{For  the  year  ending  Dec.  31,  1880.) 
The  annual  report  for  1880  is  just  issued  in  pamphlet  fonn. 
The  miles  of  road  operated  have  not  varied  in  eight  years,  and 
the  total  remains  at  1,177  miles,  with  235  miles  second  track, 
and  480  miles  side  tracks,  making  in  all  1,893  miles  of  track,  of 
which  1,125  miles  are  laid  with  steel,  an  increase  of  43  miles  in 
1880. 

■  Nothing  was  charged  to  con.stmction  or  equipment  account 
in  either  1880  or  1879.  There  was  added  to  the  equipment  in 
1879  700  new  freight  cars,  costing  |300,000  ;  in  1880, 1,500  new 
freight  cars,  costing  $700,000,  all  charged  to  operating  ex- 
penses. The  funded  debt  was  reduced  $250,000  by  the  pur- 
chase for  the  Sinking  Fund  and  cancellation  of  $250,000  first 
mortgage  bonds.  The  Sinking  Fund  now  amounts  to  $2,500,- 
000. 

The  net  earnings  in  1880  were  $8,331,856,  which  were  disposed 
of  as  follows : 

Fixed  charKes,  after  dedacting  $208,661  derived  from  inter- 
eat  and  dividends  ou  assets $2,750,374 

Contribution  to  Sinking  Fund 250,000 

Dividends,  two  of  4  per  cent  each........ 3,957,320 


Total  payments $6,957,694 

Balance,  surplus  for  the  year..... ■ 1,373,661 


$8,331,356 
The  amonnt  earned  for  each  share  ($100)  of  the  capital  stock, 

after  the  payment  of  prior  fixed  charges  was  $11  28  against 

f7  24  in  1879  and  $5  61  in  1878. 
As  the  largest  gross  earnings  ever  made  were  in  the  year 

1873,  a  comparison  of  the  agjgregates  and  results  of  that  year 

with  those  of  1880  is  here  given  : 

1..-.-,  1880. 

Gross  eamincs ,— — , $18,749,461 

Operating  expense. i.l ■... $10,418,105 

Percent 55-56 

Netearnings $8,331,356 

Tons  freight  moved  one  mile 1,851,166,018 

Rate  per  ton  per  mile Cent  0750 


1873. 

$19,414,509 

$13,746,598 

70-90 

$5,667,911 

1,053,927,189 

Cent  1-335 


Mr.  Vanderbilt  remarks  :  "  These  figures  show  that  we  had 
to  do  eighty  per  cent  more  work  to  earn  a  dollar  in  1880  th  an  we 
did  in  1873.  In  other  words,  the  public  obtained  transporta- 
tion for  180  tons  freight  in  1880  for  the  same  money  they  paid 
for  100  tons  in  1873." 

As  compared  with  1879,  the  freight  business  of  1880  show  the 
following  changes : 

1880.  1879. 

Tons  carried....           8,350,336  7,.541,294 

Tons,  one  mile..   1,851,166,018  1.733,423,440 

Earnings $14,077,294  $11,288,261 

The  passenger  business  which  had,  in  common  with  that 
business  on  other  principal  roads,  shown  a  steady  decline  since 
1873,  shows  this  year  an  increase.  A  comparison  with  1879  is 
here  given : 


Increase. 

P.O. 

800,042 

10-73 

117,742,578 

6-79 

$2,789,033 

24-71 

1880. 

3,313,485 

176,148,767 
$3,761,008 


Number  passengers 

carried 

Humber  passengers 

carried  one  mile.. 
Earnings 

Comparative  statistics  for  four  years,  compiled  in  the  usual 
form  for  the  Chbonicle,  are  as  follows : 

BOAD  AND  EQCIPMENT. 


1879. 

2,822,121 

141,162,317 
$3,138,003 


Increase. 

491,364 

34,986,450 
$623,004 


P.  C. 

17-40 


24-79 
19-86 


1877. 

1878. 

1879. 

1880. 

1,025 

1,025 

1,025 
152 

1,1125 
152 

Miles  I'B'd  &  coutr»rd 

152 

152 
1,177 

Total  operated  . . . 

1,177 

1,177 

1,177 

Locomotive* 

495 

405 

495 

494 

Pass.,  mail  <k  exp.  cars 

267 

264 

248 

247 

Freight  cars 

8,479 

8.483 

9,001 

10,943 

Coal  and  all  other  cars 

1,800 

1,599 

1,947 

2,411 

OPEUATIONS  AND  FISCAL  BEgCI.'rS. 

Operations— 

1877. 

1878. 

19T9. 

1880. 

Passengers  carried. . . 

2,742,295 

2.746,032 

2.822.121 

3.313.485 

Passenger  mileage... 138,1 16,618  133,702,021  141,102,317176,148.767 

Rate  ^  piiss.  ^  mile  . 

2-32  eta. 

2-29  eta. 

2-22  ctfl. 

2-13  cts. 

Freight  (tons)  moved 

5,513,398 

6,098,445 

7,541,294 

8,350,336 

Freight       "    mileage 

*  1.080,005 

•1,340.467 

♦1.733,423 

•1,851,166 

Av.  rate  '0  ton  ^  mile 

0-864  cts. 

0-734  cU. 

0-642  cts. 

0-750  cts. 

Earnings— 

$ 

$ 

* 

$ 

Padsenger 

3,203,199 

3,057,393 

3.13*1,004 

3,761,008 

Freight 

9,476,608 

10.048,952 

11,288,260 

14.077,294 

Mall,expr"8a,r'nt8,&c. 

825,352 

873,421 

815.228 

911,159 

Total  gross  earplugs. 

13,505,159 

13,97»,76« 

15,271,492 

13,749,401 

Oneratlng  expenses— 

Maint.  of  vpay,  &c 

Malnt.  of  Miuipmeut. 
Transport'n  expen's. 

Tajces 

Miscellaneous; 


1077.. 

$ 

2,241,298 

1,301,896 

4,469,379 

480,974 

470,418 


1876. 
$ 
1,691,005 
1,206,644 
4,534,896 
466  335 
§  587,720 


1879. 

1,811,284 
1,204,527 
4,026,385 
437,610 
!)  855,212 


1880.      ; 

$ 

1,815  072 

12,168,850 

5,307,8?9 

437,639 

1)  688,709 


Total 8,063,065      8,486,600      8,9.34„524    10,418,105 

Net  eamlngR 4,541.104       5,403,166      0,336,968      8,331,356 

P.O.  of  op.cx.to  oiir'gs  66-37  60-70  58-50  65"66 

t  Of  this  amount  $700,000  wiw  expended  for  1,500  new  freight  c»r». 

;  InuliidcH  damage  and  loss  uf  freight  and  baggage,  i>«rsouiH  tqjuries, 
law  expensi^s,  rents  payable,  and  liiio  of  cars. 

§  Hire  of  cai-8  was  fu  1878  $380,000;   in  1879,  $058,963 ;   lu  1880, 


$450,970. 


Uteeipta- 

Net  earnings 4,.541,194 

Interest  and  dlvld'ds.        171,776 


INCOME  ACCOUNT. 

1877.  1878. 

8  9 

5,403,166 
197,662 


1879.  1880. 

$  S 

6,336,968  8,381,356 

172,806  208,662 


Total  Income 

IHsbursements— 

Rentals  paid 265,404 

Inttnst  on  debt 2,628,680 

Dividends,  guar (10)  53,3.W 


4,712,970      6,690,828 


6,509,774 

$ 

257.489 

2.616.9,55 

(10)  .53.3.50 


8,540,018 

282,956 

2,622,780 

(10)  !>3.350 


251,924 
2,611,180 
(10)  53,350 
Dividends;  ordin'y  ...    (2)  989,330(4)1,078,660  (•)3,21.5,322(8)3,»57,32d 

Ashtutnilu  iw^ident . .-       495,722  77,909  60,128  

MiacoUnneous 4.378  37,.'544  

Balance,  surplus 276,106         680,261         306,530      1,623,662 


Total 4,712,970      5,690,828      6,509,774      8,540,018 


'  6^2  per  cent. 

OENEKAI.  BALANOB  AT  CLOSE  OP  EACH 


1877.  1878. 

Assets-                               $  9 

Railroad,bndlngs,4c.   68,703,206  68,866,354 

Equipment 14,378,709  14,378.709 

Real  e8t.&  office  prop.         228,071  227,513 

Ch.<feCan.So,bd8.,&c 

Stocks  owned,  cost..      1,663,977  1,849,441 

Bonds  owned,  cost  . .      2,195,064  2,231,025 

Advances 1,224,009  1,222,036 

Bills  &acc't8reo'ble.         521,573  514,971 

Materials,  fuel.  Ac...         887,785  637,578 

Cash  on  hand 1,298,852  1,950,698 

Uncollected  earnings        348,315  316,627 


FISCAL  TEAB. 
1879. 

$ 

68,862,600 

14,378,000 

225,376 

660,000 

1,854,245 

2,248,017 

1,233,834 


1880. 

$ 

68,862,600 

14.:i78.000 

223,597 

660,000 

*  2,288,358 

f  1.924,080 

1,253,778 


756.857  973,785 

2,477,134      3,410,798 

367,379  744,291 


•  Three  ciphers  omitted. 


Total  assets 91,450,461  92,194,952  93,063,442  94,719,287 

LiabilUies—  $  $  $  $ 

Stock: 50,000,000  .50,000,000  50,000,000  50.000,000 

Bds.  (see  SCITLEM't)  37,274,000  37,024,000  37,439.000  37,189,(100 

Dividends 1,010,005  1,510,670  2,005,335  2,005,335 

Liabilities  of  prev.yr.  595.583  415,150  540,546  822,72 

Front  and  loss..;....  2,564,873  3.245,132  3,078,561  4  702,22 


91,450,461    92,194,952    93,003,442    94,719.287 
held   as  follows:    Jamestown    &   Franklin   RK  , 


Total  liabilities., 

♦In   1880   stocks  _    _  , 

$320,000 ;  Lake  Shore  &  Mich.  So.  RR.,  $268.200 ;  Dot.  Mon.  A  Tol.  RR., 
$414,110;  Union  Stock  Yard,  $400,000;  Merchants' Dispatch  Trans. 
Co.,  $79,226;  Empire  Lino  Trans.  Co.,  $38,971 ;  Pittsb.  &  Lake  Eric  RR., 
$200,000;  Pacitlo  Hotel,  $125,000;  Ciu.  Wab.  &  Mich.  Railway,  $437,000; 
Clev.  Tuac.  Val.  &  \V.  RR.,  $5,850. 

t  In  1880  bonds  held  as  follows:  Jamestown  <t  Franklin  RR.,  $195,- 
300;   Lake  Shore  &  Tusc.  Val.  RR.,  $400,000;  Mahoning  Coal  RR., 

f 387,538;    White  Pigeon  &  Kal.   RR.,   $52,200;     Ilollidav    Coal    Co., 
24,000;  Clev.  Tusc.  Val.  &  Wheeling,  $138,150;  Pacific  Hotel,  $290,- 
712 ;  Gr.  Rapids  N.  &  L.  8.  RR.,  $136,180. 
;  Of  this  stock  $533,500  is  guaranteed  10  per  cent  dividend. 

Michigan  Central. 

(For  the  year  ending  Dec.  31, 1880.) 

The  annual  report  for  1880  notes  the  following  changes  in 
the  funded  debt:  The  sinking  fund  trustees  have  purchased 
$18,000  of  the  first  sinking  fund  and  $5,000  of  the  second  sink- 
ing fund  twnds — a  total  of  $23,000.  The  trustees  of  the  Jackson 
Lansing  &  Saginaw  Railroad  Northern  Extension  bonds  have 
called  in,  and  with  proceeds  of  land  sales  paid  and  canceled,  of 
that  issue,  $318,000.  Thus,  by  the  above  changes,  the  com- 
pany's liability  is  diminished  $341,000,  and  its  annual  interest 
payments  $27,280. 

There  have  been  large  improvements  in  the  road  and  equip- 
ment, for  which  there  has  been  expended,  in  excess  of  the 
amount  necessary  for  actual  maintenance,  say  $750,000.  "  The 
freight  tonnage  shows  an  increase  of  8'06  per  cent  over  the 
unprecedented  volume  of  the  previous  year,  and  the  earnings 
also  show  an  increase  of  24-24  per  cent.  The  passenger  move- 
ment shows  an  increase  of  17'58  per  cent,  and  the  earnings 
therefrom  an  increase  of  19*32  per  cent;  but  the  rate  per  passen- 
ger per  mile  shows  a  decrease  from  cents  2-21  to  cents  2-13,  or 
3-62  per  cent.  This  is  due  to  an  increased  emigrant  and  excur- 
sion traffic  at  less  than  average  rate  of  last  year.  The  operat- 
ing expenses  show  an  increase  in  their  per  cent  to  earnings, 
viz.:  from  63"97  to  64-11,  or  fourteen-hnndredths  of  one  per 
cent,  which  is  small,  in  view  of  the  fact  that  for  the  improve- 
ment of  the  property  there  was  charged  to  expenses,  say 
$600,000,  which  could  very  properly  have  been  chained  to  con- 
struction account.  Had  this  amonnt  been  so  charge(l,  the 
operating  expenses  would" have  been  but  57'41  per  cent,  or  a 
reduction  of  656  per  cent  from  last  year." 

Construction  account  for  the  entire  system  has  increased  dur- 
ing the  year  $271,109,  of  which  amount  the  cost  of  lands  and 
new  second  track,  viz.,  $95,184,  was  paid  with  funds  derived 
from  traffic;  but  the  cost  of  227  new  freight  ears,  viz.,  $175,925, 
was  paid  with  proceeds  of  sundry  securities  which  the  company 
had  theretofore  held. 

Income  account  shows,  after  charging  to  it  disbursements  for 
operating  expenses  (including  extraordinary  items  enumerated), 
interest  and  rentals,  dividends  and  .'$70,000  for  Jackson  accident 
claims  (now  all  settled) — ^a  net  gain  for  the  year  of  $96,317.  The 
present  balance  of  the  account  is  composed  as  follows: 

Detroit  &  Bay  City  guaranteed  interest i $50,900 

Construction  expenditures ,...,, 1 05, 1 84 

Cash  surplus. 149,880 


Total $305,9(4 
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The  report  of  the  Land  Oommissloner  of  the  Jackson  Lansing 
&  Saginaw  Railroad  Company  gives  the  following  statement  of 
Bales  for  the  last  three  years,  as  follows : 

1878.  1879.  1880. 

Kumber  of  acres  sold 12.415  14,888  47,124 

ATerai;e  price  tier  acre $9  86  $1140  $14  46 

Amount  of  land  sales.. 122,411  160,789  681,341 

Amount  of  timber  soles 7,002  28,523  89,620 


Total  land  and  timber  sales...  $129,413         $198,312         $770,961 
During  the  year  322  extension  bonds  have  been  called  in  and 
paid,  or  money  deposited  therefor. 

The  number  of  acres  of  land  remaining  unsold  is  408,881,  and 
estimating  the  same  at  $7  60  per  acre,  vvhich  is  believed  to  be  a 
minimum  value,  we  have  the  following  estimated  assets: 

408,881  acres  of  land  at  $7  50 $3,066,607 

Amount  due  on  land  contracts 561,388 

Cash  In  band  December  31,1880 84,843 


Total $3,712,839 

Operations  and  fiscal  results  for  four  years  past,  and  income 
and  general  balance  for  three  years,  prepared  in  the  usual 
form  for  the  Cheonicle,  are  as  follows: 


OperatUms- 
Passcngers  carried. . . 
Passenger  mileage  . . . 
KateS  pass'gpr^  mile 
Preignt  (tons)  moved. 


OPERATIONS  AND  FISCAL  BE8CLTS. 


1877.  1878. 

1,400,847  1,373,530 

79,805,454  79,684,072 

2-36  ets.  2-41  cts. 

2,937,570  2,786,646 
Freigbt  (tons j  mJleage446,708,939  548,053,707  721,019 

Av.  rate  ^  ton  ^  mile     0-982  cts.  0-848  cts.      0-692 

Darnings—                            $  $ 

Passenger 1,881,581  1,918,609 

Freight.. 4,387,839  4,646,248 

Mall,  express,  &c 292,015  307,237 


187 

1,445, 

93,232, 

2-21 

3,513, 


2,062, 

4,986, 

297, 


9.  1880. 

655  1,699,810 
,430  115,523,789 
cts.  213  cts. 
,819  3,797,137 
413  735,611,995 
cts  0-842  cts. 
!  3 

2,461,771 

6,195,971 

293,633 


265 

,988 
.541 


Total  gross  earnings.  6,561,435 

Operating  Expenses —  $ 

Maint.  of  way.  &o. . . .  778,948 

Maiiit.  of  equipment.  627,624 

Transport'n  expenses  2,357,529 

Taxes 302,742 

Miscellaneons  * 441,639 


6,372,094  7,346,794  8,951,375 

854,554  904,613  1,226,536 

648,718  623,730  670.006 

2,296,394  2,455,164  2,824,901 

204,497  201,682  197,255 

363,075  514,403  820,053 


Total 4,508,482   4,367,238 

Ket  earnings 2,052,953       2,504.856 

P.ct.op.exp.toeam'gs  68-71  63-55 


4,699,592      5,739,751 

2,647,202      3,212,624 

63-97  64-11 


•  Includes  legal  expenses,  rentals,  loss  and  damage  of  freight,  injuries 
to  persons,  car  mileage,  commissions,  and  several  small  Items. 
INCOMB  ACCOIINT. 

1878.  1879.  1880. 

Seeeipls—  $  $  $ 

Net  earnings 2,504,856  2,647,202  3,212.624 

Interest  and  dividends 119,664  68,634  134,374 


Totalincome 2,624,520  2,715,836  3,346,998 

Disbursements—  $  $  $ 

Rentals  paid 184,310  184,310  184,310 

Interest  on  debt 1,431,640  1,403,472  1,385,120 

Dividends (4)  749,528  (5>«)1,030,601    (8)  1,499,056 

Miscellaneous 97,840              70,000 

Balance,  surplus 161,202  97,453  208,512 


Total. 


2,624,520 


2,715,836 


GEKERAI.  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAIt. 


Assets — 
ER.,  build'gs,  equipm't,  Ao.* 
Equipment  bond  trustees. . . 

Stocks  owned,  cost 

Bonds  owned,  cost 

Bills 'and  acc'ts  i-^celvable  .. 

Matei'iule.  fuel,  &c 

Cij*U  m  hand, 

T3ftroi'(  A  Ei».v  Cii.v  RR 

^Uncollected  cnriifTi^'H 

-r-  Total    .„.,^,^,.,.v,.. 
FunUod  d'bt  (see  SUPPLEM'T) 


1879. 
$ 

83,579,901 
545,246 

664,765 

58,940 
237,580 
136,381 
323,192 


3,346,998 
1880. 


1878. 

$ 

33,069,901 
545,246 

12,733  I 
672,619  J 

58,940 
220,062 
187,531 
289,272 

85,968 


35,142,272       35,546,005        36,955,366 


33,851,010 
545,246 

489,387 

662,570 
411,619 
755,362 
340,172 


Which  was  disposed  of  as  follows: 
Expenses  In  operating  Col.  Chic.  A  Ind.  0.  Railway  prior  to 

January  1,  1875,  paid  in  1880 $12,873 

Interest  on  2d  mortgage  bonds,  due  October  1, 1875,  to  April 

1,  1878,  inclusive,  paid  in  1880 525,000 

Sundry  old  claims  accrued  in  previous  years 76,632 

Balance  to  debit  of  profit  and  loss,  December  31 ,  1879 37,504 

Leaving  to  credit  of  profit  and  loss,  December  31, 1880.  $97,050 
The  tonnage  transported  was  3,099,994  tons,  against  2,726,847 
in  the  previous  year,  an  increase  of  373,147  tons,  of  which 
348,994  tons  was  in  the  local  and  24,153  in  the  foreign  tonnage, 
the  gain  being  mainly  in  the  movement  of  coal  and  coke.  The 
revenue  from  local  tonnage  increased  $214,753,  and  that  from 
foreign  tonnage  |358,610.  The  rate  received  per  ton  per  mile 
was  8  4-10  mills,  against  7  2-10  mills  in  1879,  while  the  cost  per 
ton,  although  increased  from  4  2-10  to  4  4-10  mills,  bears  con- 
clusive testimony,  in  view  of  the  advance  in  the  price  of  labor 
and  materials,  to  the  excellent  condition  and  economical  man- 
agement of  the  road.  The  tonnage  per  train  shows  a  decided 
improvement  over  the  preceding  year. 

There  were  carried  902,454  passengers,  against  778,461  in 
1879,  an  increase  of  123,993,  of  which  112,059  were  in  the  local, 
and  11,934  in  the  through,  travel.  Of  the  increased  revenue 
from  this  source,  $59,904  was  derived  from  the  local,  and  $43,673 
from  the  foreign,  traffic. 

CHAETIER8   RAILWAY. 

1880.  1879.    Inereait. 

Earnings $93,733  $84,660      $9,073 

Expenses 55,841  54,064         1,777 

The  expenses  were  59"57  per  cent  of  the  earnings,  against 
63"86  per  cent  for  the  previous  year. 

1880.  1879.    Inerease. 

Netearnings $37,892  $30,596      $7,295 

Hire  of  equipment 6,161  5,847            314 

Net  amount  paid  Clhartiers  R'yCio...       $31,730       $24,749      $6,980 
FITT8BURQ   WHEELING   &   KENTUCKY   RAILROAD. 

1880.  1879.    Increase. 

Earnings $91,543       $77,598    $13,945 

Exiwnses 57,917  44,250       13,667 

The  expenses  were  63'27  per  cent  of  the  earnings,  agaiast 
57'02  per  cent  in  1879. 

1880.  1879.    Inerease. 

Netearnings $33,625  $33,348          $277 

Hire  of  squlpment 8,063  7,008        1,054 

Net  amount  paid  P.  W.&K.RR.  Co..       $25,562       $26,339        "$777 


18,738,204 
1 13,69<liOOO 


18,738,204 

13,691,000 

1,200,849 


18,738,204 
13  191  000 

^CQWii* :«iM»W9.«Mfi.m.Jiasms7a«Siw  8^-111 

a»°%  m*mh-ai-,-b^tnqx:  ^mm  ^-^fA^giPMv,    i3,325,313 
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•»+-»■  I .     Ui'jt   -isg  cK)-8    lo  sARsiofli  oc  gv/fil'.     -ifc:!   *  \.\.t     i 

*^^^>i--*^W*lv'<5M|i'.bo*idsf$^ 

...    Pitt9biirg,CliifP!|aV~&  St.  Louis. ;„orfa  in;!<j 

{For  ■  tfte  i/«dr  ending  .Deaember  31,  1880.) 

The  annual  report  for  1880  shows  that  the  gross  earnings 

were  $4,323,40ti,  against  $3,603,123  in  1879.    The  expenses  were 

62-98  per  cent  of  gross  earnings,  agaiast  55"61  per  cent  for  the 

?revious  year, 
he  net  earnings  were $2,032,681 

Add  amount  received  for  hire  of  equipment 12,849 

Add  amount  received  from  interest  on  investments 3,192 


Total  net  revenue  for  1880 $2,048,722 

Total  net  revenue  for  1879 1,613,.585 

Increase $435,137 

Net  revenue  for  1880,  as  above $2,048,722 

Deduct  payments  tor  interest,  &o 1,054,923 


Profit  for  1880 $993,798 

Profit  for  1879 605,480 


Inerease : $388,318 

After  deducting  the  additional  receipts  and  payments  for  the 
leased  lines  there  was  the  following  result: 

Net  profits  on  all  lines  for  18S0 $745,<!6n 

Profit  ou  all  hues  for  1879 412,000 


Increase $333,865 

To  the  profit  on  all  the  lines  for  1880.  amounting  to $745,866 

Add  amount  received  of  George  B.  Roberts,  trustee 3,195 


Total $749,061 


*  Decrease. 

CINCINNATI  A  MUSKINGUM  VALLEY  RAILWAY. 

1880.         1879.      Inerease.  Beer'it. 

Earnings $364,703  $374,666      $ $9,962 

Expenses 319,881    264,523      55,357      

The  expenses  were  87"71  per  cent  of  the  earnings,  against 
70"60  per  cent  for  the  previous  year. 

1880.  1879.    Decrease. 

Amount  due  Cln.  *  M.  Val.  Railway  Co.      $44,821     $110,142    $65,320 

The  amount  necessary  above  the  net  earnings  to  pay  th» 
interest,  amounting  to  $105,000,  on  the  bonds  of  the  Cincinnati 
jc  Muskingum  Valley  Railway  Company  was  advanced  by  your 
company  in  accordance  with  the  terms  of  the  lease. 

LITTLE   MIAMI   RAILROAD. 

1880.  1879.    Inerease. 

Earnings $1,434,506  $1,332,495  $102,010 

Expenses 1,015,357        891,706    123,651 

The  expenses  were  70*78  per  cent  of  the  earnings,  against 
66-92  per  cent  in  1879. 
The  net  earnings  for  1880  were $419,148 

Add- 
Amount  due  on  division  of  earnings  with  C.  C.  1 1.  C.  Railway      30,000 
For  dividends  and  interest  on  securities  transferred  to  lessee 

at  time  of  lease 79,444 

For  profit  on  Newport  &  Cincinnati  Bridge 8,904 

Net  receipts  from  Cincinnati  Street  Connection  Railway 8,246 

-  Total  fteffexenue  for  1880 $545,743 

-'■;  Against  wm{5h  were  charged — 

One  y eiufs  r«ut  of  road $082,630 

One  year's  iut.  on  Cinn.  Street  Connect.  Railway  bds.      23,625—706,255 


.1  .'Net>k»BtaS1880 $160,512 

Netlossfor  1879 182,477 

\l-\     4.ii'.    '  ■  

Decrease $21,965 

The  local  tonnage  of  the  road  shows  a  slight  decrease.  Th» 
total  amount  transported  was  782,495  tons,  against  787,769  tons 
in  the  previous  year,  there  being  an  increase  in  the  movement 
of  lumber,  live  stock  and  merchandise,  and  a  decrease  in  coal 
and  grain.  A  slight  advance  in  the  average  rate  explains  the 
increase  in  freight  earnings  before  shown. 

COLU-MBUS    CHICAGO    &.   INDIANA    CENTRAL    RAILWAY. 

EAKNINGS. 

1880.  1879.    Inerease. 

Freights $3,521,559  $2,315,910  $705,649 

Passengers 1,007,358  852,500    154,8-,-7 

Express 67,858  64,218         3,640 

Malls 118,423  103,953       14,470 

Rent  of  railway 68,101  67,101         1,000 

Rent  of  other  property 10,154  5,244         4,910 

Miscellaneous 2,314  2,332            "18 


Total $4,795,771  $3,911,261  $884,510 

EXPENSES. 

1880.  1879.       Inerease. 

Conducting  transportation $1,246,041  $1,059,515  $186,535 

Motive  pewer 1,071,267        890,459    180,807 

Maintenance  of  way I,'i72,678       777,140    495,538 

Malntenaucc  of  cars 270,438        224,529      45,908 

General  expenses 209,074        203,314         5,760 


Total 

•Decrease. 


.  $4,069,510  $3,15 1,960  $914,550 
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The  expenB«8  were  84'86  per  cent  of  the  eamiogs,  agaioat 

80'66  per  cent  in  1879. 

Tlie  not  cnniings  for  1880  to  the  credit  of  C.  C.  *  I.  C.  Railway 
and  paid  over  to  t)ie  receivers  of  that  company,  nnder  orders 
of  tlie  United  States  Circuit  Court,  were $726,260 

TUenot  eaniluga  for  1879  were 756,300 


Decrease $30,039 

The  tonnage  transported  waa  2,484,321  tons,  against  2,310,053 
tons  in  the  previous  year,  an  increase  of  174,268  tons,  almost 
eqnally  distributed  between  the  local  and  through  trafBc. 
Though  a  fair  advance  in  the  average  rate  wa49  obtained,  the 
cost  of  doing  the  business  was  more  than  proportionately 
increased,  and  the  net  result  thereby  somewhat  reduced. 

There  were  814,980  passengers  carried,  against  695,552  in 
1879,  an  increase  of  119,428;  and  of  the  latter  96,817  were  in 
the  local,  and  22,611  in  the  through,  travel.  The  increase  in 
the  passenger  revenue  was  $87,200  from  local,  and  $67,657  from 
through,  passengers. 

"  No  change  has  taken  place  in  the  condition  of  the  litigation 
between  vour  company  and  the  Columbns  Chicago  &  Indiana 
Central  ftailway  Company,  although  several  efforts  were  made 
to  effect  a  compromise  thereof.  Recent  changes  in  the  owner- 
ship of  the  securities  of  that  company  have  occurred,  under 
which  their  control  has  passed  largely  into  the  hands  of  a  few 
parties,  who  have  evinced  a  desire  to  reach  an  amicable  settle- 
ment of  the  matters  in  dispute.  It  is  hoped  that  this  may  be 
consummated  in  such  a  manner  that  yonr  interests  will  be 
properly  protected." 

Comparative  statistics  for  four  years,  compiled  for  the  Chkos- 
ICLB,  are  as  follows: 

BOAD  AND  EQUIPMENT. 

1877.  1878.  1879.  1860. 

Miles  owned  &  op'ted  201  201  201  201 


Cincinnati  Richmond  &  Fort  Wayne. 

(For  the  year  ending  December  31,   1880.) 
The  results  of  the  operation  of  this  road  are  derived  from  the 
books  of  the  company,  made  up  from  the  reports  furnished  by 
the  auditor  of  the  Grand  Rapids  &  Indiana  Railroad  Company, 
lessee. 

The  gross  earnings  of  the  road  for  1880  were $379,768 

The  operating  expenses,  iucladlug  taxes  and  betterments 284,273 

Net  earnings  for  the  year 86,494 

The  gross  earnings  exceed  those  of  the  year  1879  by  $50,701, 

and  exceed  those  of  any  year  previous  to  1879  by  $68,257. 
The  road  haa  improved  from  year  to  year,  and  is  now  in  * 

better  condition  than  ever  before. 

The  income  account  shown  the  loss  In  operating  the  road, 
including  interest  on  advancements  made ny  tlie guarantorii, 
since  the  licginnlnit  of  the  lease  to  December  31,  1880 $651,811 

To  same  time  In  1870  It  was 579,780 


OPEBATIONS  AND  FISCAL  RESULTS. 


Operations — 
Passengers  carried.. 
Passenger  ml  leage . . , 
Eate  i»er  pass.  p.  mile 
Freight  (tons)  moved 


1877. 

680,082 

28,622,519 

2-46  ctfT. 

1,722,380 


1878. 

747,455 

28,804,112 

2*44  cts. 

2,142,155 


1879. 

778,461 

81,535,558 

2-41  cts. 

2,726,847 


1880. 
902,454 


Preight  (tons)  mil-pc. 236,678,518  287,757,418  367,377,011 
At.  rate  p.  ton  p.  mile       0i)3  cts.         079  cts.         072  cts. 
Earninga  $  $  $ 

PasRcuger 704,603  701,607  760,841 

Preight 2,191,782      2,270,836      2,643.714 

Mail,  express,  &o....         201,577  203,927  198,568 


2-38  cts. 
3,099,994 


0-84  cts. 

$ 
864,419 
3,217,078 
241,910 


Total  gross  oam'gs.  3,097,962 
Operating  expeiises —  $ 
Mnlnt.  of  wav.  &e.  ..  427,420 
Malnt.  of  oqiiipmcnt..  180.645 
Transport'n  exp'ses..  1,329,337 
General  (iucl'g  taxes)  85,5 1 1 


3,176,370      3,603,123 


398,226 

200,884 

1,303,498 

86,999 


383,028 

216.562 

1,313,804 

90,167 


4,323,407 

$ 

414,355 

377,114 

1,385,070 

114,186 


TotaKincl'g  taxes).     2,022,913 

Het  earnings 1,075,049 

F.  e.  of  op.  ex.  to  earn. 


1,989,607 
1,186,763 
65-30  62-64 

INCOME  ACCOiraT.* 


Xeeeiptt— 

Ket  earnings 

Pentals  and  interest . 
Net  from  leased  roads 
All  other  accoimts  . . . 

Total  Income 

Disbursementih- 

Hentals  paid 

Interest  on  debt 

Other 

Hiscellan's  accounts 
Int.  on  C.&  M.Val.bds 
loss  on  St.L.  V.&  T.H. 
Balance,  surplus 


1877. 

$ 

1,075,049 

10.230 

500,072 

f6,642,163 


1878. 

$ 

1.186,763 

-.^4.854 

449,688 

J461,839 


2,003.561 

1,599,562 

55-61 

1879. 
$ 
1,599,562 
14.022 
711,466 


2,290,735 

2,032,682 

52-98 

1880. 

c 

2,032,682 

16,041 

647,858 


Increase  of  loss  during  the  year .........1. $72,031 

OENEKAL  ACCOI7MT  DICEMBEB  31,  1880. 
Dr. 

To  cost  of  road  to  December  31, 1879 $3,228,872 

To  amount  contributed  by  R.  D.  Barolay,  and 

used  for  construction 230,000 

To  amount  paid  K.  D.  Barclay  and  aaaooUtea 

for  construotlon  of  road 4 324,334 — 

Total  cost  of  road  to  date $3,682,700 

To  ciwth  in  liands  of  Treasurer 1 41 

To  debit  to  income  account 651311 

Toeash  in  hands  of  W.  Parry 203 

Total $4,334,763 

Or. 

By  capital  stock $1,708,621 

By  mortgage  bonds,  due  June  1, 1921 1,800,000 


650,744 
4,225 

159,931 

10,559 

678 


8,227.514      2,123,144      2,325,050      2,696.581 


820,123 

669,790 

75,848 

116,496,956 

105,000 

46,375 

13,422 


828,127 
669,790 
132,944 
283.390 
105,000 
65,200 
38  693 


821,299 
833.625 
136,980 

165,006 

16,144 

412,002 


801,048 
842,480 
174,944 

165,606 

27,241 
745,868 


Total 8,227,514      2,123,144      2,325,050      2,696,581 

*  Exclusive  of  Col.  Chic.  *  Ind.  Cent. 

t  Includes— Sale  of  preferred  stock  St.  Louis  Vandalia  A  Terre  Haute, 
^00,000;  sale  Union  Depot  bonds,  $186,000;  amount  of  certain  liabili- 
ties canceled  and  surrendered  by  Pennsylvania  Co.,  $5,806,721. 

;  Includes  $180,400  bills  payable  of  this  company,  canceled  and  sur- 
rendered by  Pennsylvania  Co. 

H  Includes— Reduction  of  second  mortgage  bonds,  $2,500,000;  redu<v- 
tlon  of  bills  payable,  $2,509,221. 

OENEBAL  BALANCE  AT  CLOSE  OF  KXCU  FISCAL  TEAR. 


By  amount  duo  G.  R.  A  I.  RR.  Co.,  lessee 

By  amount  due  G.  R.  &  I.  RR.  Co.  for  betterments 

By  unsettled  accounts  with  Wayne  Count.v,  for  subscription 

to  stock 

By  unsettled  acc't  with  Jay  County  for  subscription  to  stock 
By  account  of  sujidry  unpaid  accounts 

Total $4,334,768 

Alabama  Great  Southern  Railway. 

(For  the  year  ending  December  31,  1880.) 

The  directors'  report  gives  the  gross  earnings  in  1880  as 
$643,130,  as  compared  with  $444,181  in  1879,  showing  an 
increase  of  $198,949.  The  receipts  per  mile  per  annum  for 
1880  are  thus  $2,180,  aa  against  $1,500  for  1879.  Considerable 
decrease  is  shown  in  the  percentag'e  of  working  expenses,  which 
was  69'2  per  cent  in  1880,  as  against  80-2  per  cent  in  1879,  and 
a  further  decrease  is  expected  in  1881.  The  board  has  steadily 
pursued  the  policy  indicated  in  former  reports,  of  raising  the 
service,  of  improving  the  roadbed,  and  of  increasing  the  rolling 
stock  and  equipment,  so  as  to  enable  the  company  the  better 
to  do  the  increasing  business,  both  as  regards  passengers  and 
freight. 

In  the  last  report,  dated  May  20,  1880,  reference  was  made  to 
the  then  intention  of  the  board  to  construct  an  independent  line 
between  Wauhatchie  and  Chattanooga.  It  has  been  decided 
not  to  cariy  out  this  intention,  and  an  agreement  has  been  con- 
cluded with  the  Nashville  &  Chattanooga  Railway  Company, 
securing  for  a  period  of  thirty -three  years,  on  terms  satisfac- 
tory to  both  parties,  the  joint  use  of  the  existing  line  between 
Wanhatchie  and  Chattanooga. 

The  accounts  of  the  American  corporation  show  a  balance  to 
the  credit  of  net  revenue  of  $112,834,  which  includes  the  sum  of 
$32,221  brought  forward  on  the  31st  of  December,  1879.  Out 
of  this  balance  the  sum  of  £6,005  has  to  be  provided  to  defray 
the  current  expenses  of  the  English  company  from  its  forma- 
tion to  the  3l8t  December,  1880,  leaving  an  amount  of  £17,311 
available  for  distribution,  of  which  the  sum  of  £15,626  will  be 
paid  over  to  the  English  company  for  dividend,  less  income 
tax.  upon  the  preference  shares  now  held  by  that  company, 
leaving  a  balance  of  £1,584  to  be  carried  forward  to  next  year. 

The  directors  propose  that  the  above  sum  of  £15,626  should 


1877. 
Aitets—  $ 

Ballro.nd.eqnipm't.&o  19,942,295 
Stocks  owned,  cost. . .  85,498 

Bonds  owned,  cost...  317,855 
Betterm'tstol'sedr'ds  644,952 
Bill8&  acc'ts  rec'vable  1,158,840 
Materials,  fuel,  ic.t        454,013 

Cash  on  hand 59,310 

Add-nstoCin.  S.  C.Ry  64,639 

Front  &  loss  balance.        329,178 


1878. 

$ 
19,942,295 

57,298 

317,8.55 

051,671 

1,361,789 

517,928 

92,312 

64,639 
291,868 


1879. 

$ 
19,942.295 

58,398 
317,855 
660,293 
1,202,433 
541,607 
237,543 

64,639 

37,504 


1880, 

$ 

19,942.295 

•58,399 

•283,000 

706,241 

1,076,528 

625,859 

462,183 

64,639 


Total  assets 23,056,586 

lAabUitiea —  $ 

Stock,  common 2,508,000 

etock,  prefeiTed 5,929,200 

Bds.  (sec  Siii'Fi.KM'T).  12,.'J08,001 

AUotherrtucsit  acc'ts  7'21.!>54 

Due  Little  .Miami  RR.  8Kil,000 

DueC.  C.  &  I.e.  RR..  184,001 

Cin.  Street  Conn.  bds.  202,500 

Miscellaneous 53,210 

Profit  A  loss  balance.  


23,297,655    23,062,567    23,219,144 


2„5O8,0O0 

5,929,200 

12,497.000 

950,898 

888,808 

184,601 

202,.50O 

70,648 


2,.508,000 

5,929,200 

12,497,000 

720,893 

888,783 

184,601 

262,500 

65,590 


;  2,508,000 

;  5,929,200 

12,497,000 

784,754 

891,189 

184,601 

262,500 

04,849 

97,051 


Total  liabUities.  .   23,056,586    23,297,655    23,062,567    23,219,144 

•Stocks  and  bonds  as  follows:  Little  Miami,  $1,100  stock,  $8,000 
bonds;  Little  Miami  Elovetor  stock,  $20,000;  C.  C.  &  I.  C.  bonds,  $275,- 
000;  Union  Depot,  Columbus,  stock,  $20,000. 

t  Includes  supplies  March  31,  1875,  transferred. 

t  Of  which  $486,450  common  and  $3,500  preferred  la  Steub.  t  Ind. 
stock  unoonverted. 


be  appropriated  as  follows  ; 
Diviaend  at  6  per 


percent  on  preference  shares  from  the  dates  of 
their  respective  payments  to  July  31, 1878,  after  deducting 

Income  tax £4,933 

Dividend  of  6  per  cent  on  preference  shares  for  14  months  from 
July  31, 1878,  to  September  30, 1879,  after  deducting  income 
tax. ■  J810,687 

Total £15,626 

Such  dividend  to  bo  payable  on  May  1, 1881.     . 

On  the  3l8t  December,  1879,  the  outstanding  claims  amounted 
to  $522,076.  During  the  year  1880  the  amount  was  reduced  to 
$293,282,  of  which  a  considerable  portion  is  disputed  and  in 
suspense.  The  amount  of  the  company's  bond.s,  held  in  trust 
for  the  purpose  of  mseting  these  claims,  is  $302,000. 

In  accordance  with  the  powers  vested  in  them  by  the  resolu- 
tions passed  at  an  extraordinary  general  meeting  held  the  3lBt 
May,  1880,  an(i  duly  confirmed",  the  directors  now  announce  the 
iasne  of  19,340  six  per  cent  "A"  preference  shares  of  £10  each. 

Boston  Water  Power  Company. 

(For  the  year  ending  March  31, 1881.) 
"The  rejxjrt  of  the  Treasurer  for  the  late  fiscal  yearstates  that 
the  sale  of  land  in  the  '  Full  Basin,'  referred  to  in  the  last 
annual  report,  was  finally  consummated  June  10,  1880,  and  a 
deed  of  the  same  delivered  by  the  trustees  to  '  K.  W.  Palfrey 
and  others,  Trustees  of  Commonwealth  Avenue  Lands,'  for  the 
consideration  of  $267,128.  A  reserved  lot  in  this  tract,  of  about 
34,000  feet,  not  having  yet  been  conveyed  by  our  trustees,  on 
account  of  a  question  of  title,  which  we  confidently  expect  will 
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very  seon  be  settled,  when  the  trustees  will  receive  the  amount 
necBSsary  to  complete  the  entire  sale,  amounting  to  about 
$73,000  additional.  On  the  15th  of  September,  1880,  a  sale  of 
land  of  about  30,000  feet,  at  the  weatewy  end  of  Huntington 
Avenue  was  made  to  the  'Trustees  of  the  Children's  Hospital,' 
and  the  proceeds  paid  to  our  trustees,  $30,000. 

"On  the  13th  of  October,  1880,  the  sale  of  456,750  feet  of  land 
was  completed  (361,507  feet  in  '  Full  Basin,'  and  95,243  feet  on 
Westland  Avenue),  by  which  the  sum  of  $702,440  was  received 
by  the  trustees,  and  an  equivalent  amoant  of  coupons  and  bonds 
received  therefor. 

"The  ca.sh  received  by  our  trustees  from  these  sales  has  been 
nsed  by  them,  first  in  tne  payment  of  the  money  borrowed  by 
them  m  1879  ^and  accrued  interesti,  to  retire  the  underlying 
mortgages  previously  held  by  the  '  Boston  Five  Cents  Savings 
Bank,'  which  have  thus  been  paid  in  full,  and  assigned  to  our 
trustees.  Also  for  the  filling  of  the  land  sold,  which  has  been 
paid  monthly  to  the  Bostun  &  Albany  Railroad  Company,  also 
the  faxes  for  1879  and  1880  ;  and,  for  the  betterments  assessed 
on  the  land  sold,  which  were  essential  to  give  the  purchasers 
title,  the  trustees  have  placed  in  trust  a  sum  sufficient  to  cover 
said  betterments."       *       ♦       ♦ 

"According  to  the  agreement  made  with  Mr.  Matthews  and 
others,  early  in  the  year  1880,  the  remaining  $225,000  of  the 
mortgage  l)onds  were  destroyed  June  12,  1880.  This  was  done 
in  the  presence  of  the  directors  and  trustees,  thus  limiting  the 
bonded  indebtedness  of  the  corporation  to  $2,148,000  as  here- 
after stated. 

"The  valuations  of  our  land,  in  the  statement  of  '  assets'  have 
been  carefully  revised,  and  we  are  confident  that  judicious 
management  will  enable  the  corporation  to  realize,  within  the 
next  two  years,  much  higher  prices  for  every  foot  of  it.  We 
mast,  however,  sell  a  limited  amount  very  soon,  and  this  we 
think  we  can  do  at  the  .valuation,  as  it  is  of  prime  importance 
that  our  trustees  have  the  needful  means  to  carry  forward  the 
purposes  of  their  trust."       *       *       » 

""The  '  material  redaction  of  oar  indebtedness  to  the  bond- 
holders,'promised  in  the  last  report,  has  been  accomplished, 
npwards  of  $700,000  of  coupon  indebtedness  to  them  having 
been  paid;  also  all  borrowed  money  with  interest  in  full,  and  all 
taxes  assessed  on  the  property  to  the  present  time.  Thus, 
during  the  year,  the  indebtedness  of  the  corporation  has  been 
reduced  as  follows: 

Coupon  and  bonded  indebtedness $702,440 

Borrowed  money  .aiwl  interest  in  full 203,793 

Taxes  for  1879-80,  and  interest  and  costs ■. 68,110 

In  trust  against  claims  for  betterments ; 13,365 

Paid  Boston  A,  Albany  Railroad  Company  for  filling. . ., 30, 1 74 


$1,017,885 

The  assets  in  land  are  placed  now  at  $4,498,576,  and  liabilities 
at  $2,329,142,  of  which  $2,148,000  are  first  mortgage  bonds. 

GENERAI.  INVESTMENT    NEWS 

Boston  Hoosac  Tunnel  &  West. — Articles  of  merger  and 
consolidation  of  the  Boston  Hoos ale  Tunnel  &  Western  Railway 
Company  with  other  railway  companies,  to  make  a  through 
^line  from  the  Hoosac  Tunnel  to  Oswego  and  Buffalo,  have  been 
filed  in  the  Secretary  of  State's  office  at  Albany.  The  agree- 
'ment  includes  the  Boston  Hoosac  Tunnel  &  Western,  the 
Hoosac  Tunnel  &  Saratoga,  the  TJtica  &  Syracuse  Air  line,  the 
Syracuse  Chenango  &  New  York,  the  Syracuse  Phoenix  & 
Oswego,  and  the  Mohawk  &  Lake  Erie  Railroad  companies. 
The  following  is  the  board  of  directors  of  the  consolidated 
road:  Wm.  L.  Burt,  Boston;  Estes  Howe,  Boston;  William 
Foster,  jr..  New  York;  E.  C.  Benedict,  New  York;  Wm.  R.  Oar- 
rison.  New  Y'ork;  Chas.  G.  Francklyn,  New  York;  Daniel  B. 
Hatch,  New  York;  E.  B.  Phillips,  Boston;  George  O.  Post,  Fair 
Haven,  N.Y.;  Enos  Wilder,  New  York;  W.  U.  Burt,  Boston; 
Josiah  Case,  Vernon,  N.  Y.;  Myron  P.  Bush,  Buffalo.  The  first 
officers  are  to  be:  President,  William  Burt;  Treasurer,  Estes 
Howe;  Secretary,  Wm.  V.  Reynolds. 

Cairo  &  VIncennes.— The  New  York  World  aajs:  "There 
appeared  in  this  column  on  the  authority,  mistaken  as  is  now 
shown.of  a  local  Western  journal,  some  time  ago,a  notice  that  the 
Receiver  of  the  Cairo  &  Vineennes  Railroad  had  been  authorized 
to  sell  any  Receiver's  certificates  of  indebtedness  issued  by  him 
at  not  less  than  95  cents  on  the  dollar  in  payment  of  back  taxes. 
The  read  referred  to  undoubtedly  was  the  Cairo  &  St.  Louis. 
The  Cairo  &  Vineennes  went  out  of  the  Receiver's  hands  Aug. 
24, 1880,  their  certificates  have  all  been  settled  for  at  par  and 
interest,  and  all  back  taxes  have  been  paid  up." 

Central  Iowa. — The  Times- Repuhliean  of  Marshalltown, 
says- of  the  Central  Iowa  :  "We  are  now  able  to  state,  by  au- 
thority, regarding  the  operations  of  this  road,  that  the  North- 
western extension  from  this  city  will  be  begun  at  once,  and 
built  as  far  as  all  the  force  that  can  be  placed  upon  it  can  push 
it  during  the  coming  season.  Work  on  the  extension  from  Ham- 
ilton will  commence  at  once,  and  be  prosecuted  as  vigorously 
as  possible.  Foar  thousand  tons  of  rail  have  been  purchased 
for  this  line." 

Chcraw  &  Salisbury . — This  South  Carolina  company  has  de- 
faulted on  the  April  interest  of  its  bonds,  and  some  of  the  bond- 
holders urge  the  appointment  of  a  Receiver. 

Chicago  &  Eastern  Illinois— iTansTllle  Ss  Terre  Hante.— 
The  Chicago  Tribune  reports:  "The  Chicago  &  Eastern  Illinois 
has  secured  a  majority  of  the  stock  of  the  Evansville  &  Terre 
Haute  Railroad.  It  is  understood  that  the  amount  paid  was 
$100  per  share  of  $50  par  value  for  a  block  of  9,000  shares,  and 
§75  per  share  for  4,000  shares.    The  Evansville  &  Terre  Haute 


propertjr  is  estimated  at  $3,500,000,  it  being  a  first-class  steel 
road,  with  an  unusuxlly  large  supply  of  rolling  stock,  and  ter- 
minal facilities  of  great  value  at  Evansville.  This  new  acquisi- 
tion will  give  the  Chicago  &  Eastern  Illinois  a  through  line  from 
Chicago  to  the  Ohio  River  (Evansville),  it  having  previously 
acquired  the  Evansville  Terre  Haute  &  Chicago  Railroad,  and 
will  place  it  in  the  front  rank  of  north  and  south  roads.  A 
bridge  is  to  be  constructed  across  the  Ohio  River  at  Evansville 
at  once,  which  will  provide  direct  connection  with  the  St.  Louis 
&  Southeastern  and  all  the  Southern  railroad  system." 

Chicago  St.  Paul  Minneapolis  &  Omaha.— Notice  is  given 
by  this  railway  company  of  intention  to  increase  its  capital 
stock  on  the  10th  of  June,  1881,  in  amounts  and  for  the  pur- 
poses as  follows: 

1.  In  accordance  with  the  terms  of  consolidation,  $5,000  per  mile  of  its 

common  stock  upon  the  tJOS  miles  of  Its  railroad  acquired  from  the 
St.  Paul  &  Sioux  City  Railroad  Company  (making  a  total  Issue  of 
$15,00*  per  mile  of  common  stock  upou  said  system), agKregattng 
30,400  shares.  The  same  being  reiiuircd  for  additional  etiuipment.pur- 
chase  of  steel  rails,  new  depots,  machine  shops,  additional  side 
tracks,  &.C.,  &c. 

2.  For  the  purchase  of  the  cailtal  stock  of  the  Menominee  Railway 

Company. 
(413  miles)  450  shares  preferred  stock. 
G75  shares  common  stock. 

3.  For  the  purchase  of  the  capital  stock  Bf  the  Ean  Claire  Railway  Com- 

pany. 
(3  miles)  300  shares  preferred  stock. 
450  shares  common  stock. 

4.  For  the  purchase  of  the  capital  stock  of  th«  Black  River  Railway 

Company. 
(16  miles)  1,600  shares  preferred  stock. 
2,400  shares  eommon  stock. 

5.  For  the  couslructiou  and  equipment  of  sections  5  and  6  (each  20  miles) 

40  miles  of  its  North  Wisconsin  branch. 
(40  miles)  4,000  shares  preferred  stock. 
6,000  shares  common  stock. 
The  roads  mentioned  in  items  2,  3,  4  and  5  are  in  Wisconsin,  and  ar« 
communications  and  feeders  of  the  Chicago  6t.  Paul  Minneapolis  A 
Omaha  Railway  Company. 

Cincinnati  Southern. — At  Cincinnati,  May  3,  a  meeting  of 
the  stockholders  of  the  Cincinnati  Southern  Railway  Company 
was  held,  and  the  question  of  inerea-sing  the  capital  stock  of 
the  company  from  $2,000,000  to  $5,000,000  was  voted  upon. 
There  were  23,701  shares  voted  out  of  31,850,  all  of  which 
were  in  favor  of  the  increase. 

Delaware  State  Loan.— The  proposals  for  the  new  4  per 
cent  loan  of  the  State  of  Delaware  were  opened  at  Dover.  The 
loan  amounts  to  $715,000,  of  which  $250,000  run  from  one  to 
five  years,  $300,000  from  five  to  ten  years  and  $165,000  from 
ten  to  twenty  years.  The  bids  received  were  all  for  the  entire 
amoant  of  the  loan  and  were  at  100'50  to  103"90 — the  latter  by 
Thomas  A.  Biddle  &  Co.  of  Philadelphia. 

Denver  &  Bio  Grande. — A  notice  is  published  that,  in  order 
to  complete  its  system  and  connect  its  roads  with  the  mining 
regions  of  Utah  and  other  Western  States  and  Territories,  this 
company  has  procured,  to  be  organized,  the  Denver  &  Rio 
Grande  Western  Railway  Companjr.  The  extensions  immediately 
contemplated  will,  according  to  estimates,  require  $8,000,000,  for 
which  subscriptions  are  offered  to  the  stockholders  of  the  Den- 
ver &  Rio  Grande  Railway  Company,  upon  the  following  terms: 
The  subscriber  will  receive  for  each  $1,000  cash,  paid  in  instal- 
ments, $1,000  in  the  first  mortgage  six  per  cent  gold  bonds  of 
the  Denver  &  Rio  Grande  Western  Railway  Company,  to  be 
issued  to  an  extent  not  exceeding  $16,000  average  per  mile,  and 
$500  in  the  capital  stock  of  said  Company.  Stockholders  of  the 
Denver  &  Rio  Grande  Railway  Company  will  have  the  right 
to  subscribe  till  May  14  at  the  rate  of  $1 ,000  for  each  thirty 
shares  of  Denver  &  Rio  Grande  stock  8tan(iing  in  their  names 
on  May  10, 1881. 

Galveston  Houston  &  Henderson. — A  meeting  of  the  bond- 
holders of  this  company  was  held  in  New  York  on    April  26. 
Mr.    Joseph  Budd,  Jr.,  was  elected  one  of  the  trustees  of  the 
mortgage  to  fill  the  vacancy  caused  by  the  resignation  of  John- 
J.  Donaldson. 

Indianapolis  Decatur  &  Springfield. — The  TToj-W  reports 
that  this  company  propose  to  readjust  their  bonded  indebted- 
ness as  follows: — First,  issue  a  new  six  per  cent  forty-year  bond 
for  the  $1,800,000  seven  per  cent  sinking  fund  bonds  now  out- 
standing. Second,  issue  a  second  mortgage  five  per  cent  thirty- 
year  bond  in  exchange  for  the  aggregate  income  coupons  now 
due  on  its  second  mortgage  bonds,  said  coupons  amounting  to 
about  $900,000  on  July  1  next.  Third,  issue  preferred  stock  in 
exchange  for  the  present  outstanding  second  mortgage  bonds, 
amounting  in  the  aggregage  to  $2,700,000.  The  fixed  charges  of 
the  company  for  interest  and  sinking  fund  now  amount  to  $154,- 
000,  while  under  the  proposed  arrangement  they  will  be  less. 

Minneapolis  &  St.  Louis.— A  dispatch  from  Minneapolis 
says  :  "  An  agreement  has  been  drawn  up  for  the  consolidation 
and  single  management  of  the  Minneapolis  &  St.  Louis,  the 
Minneapolis  &  Dnluth,  the  Minneapolis  &  Iowa  Southern  and 
the  Fort  Dodge  &  Fort  Ripley  railroad  companies,  which  have 
heretofore  been  operated  as  separate  companies.  Articles  of 
consolidation  have  been  ratified  by  the  stockholders  and  the 
oflicers  of  the  consolidated  company,  which  will  be  known  as 
the  Minneapolis  &  St.  Louis  Railway  Company  of  Minnesota 
and  Iowa,  have  been  elected." 

Newcastle  &  Franklin. — This  railroad  has  been  bought  by 
Thomas  P.  Simpson  for  $775,000.  Mr.  Simpson  has  made  eon- 
tracts  for  the  extension  of  the  road  from  Buffalo  to  Brockton, 
and  from  Irvington  to  Salamanca. 

New  York  City  &  Northern.— The  New  York  City  connec- 
tion of  this  road  was  opened  for  traffic  Sunday,  May  1.  It  con- 
siijts  of  the  bridge  across  the  Harlem  River  from  the  northern 
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terminns  of  the  Metropolitan  Elevated  road  at  155th  Street  and 
Eighth  Arenae,  and  a  road  thence,  on  the  east  bank  of  the  Har- 
lem, northward  to  High  Bridge,  aboat  one  mile.  Last  Sunday 
trains  were  run  abont  every  ten  minutes  (with  elevated  railroad 
rolling  stock),  and  were  well  patronized  at  a  fare  of  five  cents. 

Norfolk  &  Western. — M.  F.  Pleasants,  Master,  submitted  his 
report  In  the  U.  8.  Circuit  Court  of  Virginia,  Judges  Bond  and 
Hughes  presiding,  to  the  effect  that  he,  had  received  the  pur- 
chase money  of  the  Atlantic  MissLssippi  &  Ohio  Railroad  from 
Clarence  H.  C.'ark  and  others,  amountmg  to  $8,505,000,  certifi- 
cates of  deposit  for  which  he  turned  over  to  the  Court,  as  fol- 
lows :  Union  Trust  Company  of  New  York,  $5,000,000;  Fidelity 
Trust  Company  of  Philadelphia,  $3,200,000;  Exchange  National 
Bank  of  Norfolk,  $305,000.  He  reported  also  that  he  had 
delivered  a  deed  to  the  said  Clarence  H.  Clark  and  others,  con- 
veying to  them  all  the  property  of  the  Atlantic  Mississippi  & 
Ohio  Railroad.  The  Court  confirmed  the  report  of  the  Master. 
A  decree  was  entered  May  4  directing  that  95  per  cent  of  the 
bonds  due  by  the  Atlantic  Mississippi  &  Ohio  Railroad,  together 
with  the  entire  interest,  be  paid  forthwith  to  holders  of  the 
same,  and  that  Charles  L.  Perkins,  of  New  York,  be  appointed 
Special  Master  to  make  such  payment.  Mr.  Choate,  counsel  for 
the  English  bondholders,  made  statements  of  the  cost  incurred 
by  them,  and  asked  that  they  be  reimbursed  out  of  funds  in  the 
hands  of  the  Court.  Thirty  days  were  allowed  to  present  the 
same,  and  thirty  days  for  the  purchasers  of  the  road  to  reply. 
Octobers  wa.s  fixed,  in  Richmond,  as  the  time  for  hearing  the 
petition  of  the  labor  and  supply  claimants. 

The  purchasers  held  a  stocKnolders'  meeting  May  3,  at  Norfolk, 
and  reorganized  the  compary  under  the  name  of  the  Norfolk  & 
Western  Kailroad  Company,  with  the  following  board  of  direc- 
tors: George  F.  Tyler,  Clarence  H.  Clark,  F.  J.  Kimball,  Edward 
A.  Rollins,  George  C.  Clark,  Robert  Mintum,  C.  C.  Baldwin,  H. 
Victor  Newcomb,  W.  B.  Isham,  C.  D.  Wood,  New  York;  U.  L. 
Boyce,  Boyceville,  Va.;  John  B.  Whitehead,  Norfolk,  Va.;  J. 
Arthur  Johnson,  Petersburg,  Va.,  and  Charles  W.  Strahan, 
Lynchburg,  Va.  The  officers  will  be  as  follows:  Geo.  F.  Tyler, 
President;  F.  J.  Kimball,  first  Vice-President;  Henry  Fink,  sec- 
ond Vice-President  and  General  Manager ;  G.  R.  W.  Armes, 
Secretary;  W.  G.  McDowell.Treasurer;  and  E.  Portlock,  Auditor. 

Or€|ron  Railway  and  Navigation  Company.— The  Presi- 
d«nt,  Mr.  Villard,  in  a  circular  recently  issued,  says  that  the  work 
of  construction,  which  was  seriously  interfered  with  during  the 
■winter  months  by  the  severe  and  protracted  cold  weather,  was 
re-commenced  with  full  vigor  last  month.  Trains  are  now  run- 
ning through  from  the  Dalles  to  Walla  Walla.  The  line  from 
Walla  Walla  to  Grange  City,  on  Snake  River,  a  distance  of  58 
miles,  together  with  the  Dayton  branch  {16  miles),  is  fully 
graded  and  ready  for  the  ties  and  iron.  Contracts  for  the  lines 
north  of  the  Snake  River  from  Texas  Ferry,  opposite  to  Grange 
City,  to  Colfax  and  Farmington  (90  miles),  have  been  let,  and 
grading  has  been  commenced.  The  construction  of  the  line  from 
Umatilla  to  Baker  City  (about  160  miles),  the  point  of  connec- 
tion with  the  Oregon  branch  of  the  Union  Pacific,  has  also  been 
commenced  from  varioas  points.  The  work  upon  the  line  from 
Portland  to  the  Dalles  ^90  miles  <  was  likewise  begun  some  weeks 
since,  and  will  be  prosecuted  night  and  day,  so  as  to  insure  the 
completion  of  an  unbroken  rail  line  from  Portland  up  the 
Columbia  before  the  end  of  the  year,  which  will  enable  us  to 
avoid  forever  hereafter  serious  embarrassments  to  our  business 
from  the  freezing  up  of  the  river.  The  effect  of  the  embargo 
upon  earnings  is  set  forth  in  the  following  statement  of  gross 
and  net  earnings  for  the  months  of  December,  January,  Febru- 
ary and  March  : 

Gross  Operplinij  Net 

_  ,        _, Burnings.  Expenses.         Earnings. 

December,  1680.. : $157,574  $113.8si>  S13,6Sl 

Jauuary.  1881 134,581  134,483  98 

February   1881 160,377  141,996  18,381 

March,  1881 306,394  150,000  156.000 

Total $7.')9,426  $570,368  $188,103 

The  earnings  for  March  are  partially  estimated. 

Petersburg  Railroad.— A  dispatch  to  the  Baltimore  Sun 
from  Richmond,  Va..  May  3,  said  that  a  meeting  of  the  second 
mortgage  bondholders  of  the  Petersburg  RR.  was  held,  at 
which  a.  scheme  for  preventing  the  foreclosure  sale  was  adopted. 
This  plan  was  submitted  by  the  pcol  committee,  who  have  pur- 
chased all  of  the  outstanding  indebtedness  subject  to  the 
second  mortgage.  This  committee  have  also  7,645  shares  of  the 
capital  stock.  The  scheme  provides  for  the  reorganization  of 
the  road  without  its  sale,  by  the  payment  of  all  past  due  inter- 
est under  the  first,  and  by  funding  pa.st  due  interest  under  the 
second  mortgage  bonds.  This  scheme  was  unanimously  ap- 
proved of  by  the  bondholders.  Application  will  be  at  once 
made  to  the  United  Slates  Court  for  this  district  to  deliver  po.s- 
Bession  of  the  road  to  the  company,  the  claims  of  all  creditors 
having  been  satisfied. 

Pennsylrania  Railroad.— On  Monday,  May  2,  the  directors 
decided  to  declare  a  semi-annual  dividend  of  4  per  cent,  pay- 
able on  and  after  May  28.  The  following  resolutions,  relating 
to  the  allotment  of  new  stock,  were  passed  : 

T„rfiif^'fwTllf  oll^i.?'''?.?*'"''"'.,,''"'""""'  '«  hereby  Instructed  to  give 
S^Vt^^ti^.  l,i  t  "to^kboldcrs  will  have  the  privile/re  of  gubscriblng  at 
Fit  ^n,  L  .^^  "■'  """  company  In  the  proiwrtion  o?  VZ^  per  centum  of 
JlmJHH„,i,'?''''\  •'"''""'.'<=■*'*.  *■»  tli«lr  names  April  30.  1881,  and 
those  emitled  to  a  fraction  of  a  share  can  subscribe  to  a  full  share.  All 
subscnptious  must  t>e  made  and  paid  for  in  full  prior  to  June  15  1831 
^ki„°i'n^^'*;:Tl"l'"°*  "•""'*,  i;'"'"''"'''"*''  tHat  date.  The  privilege  of 
allotment  will  be  furnished  uiwn  applicatloD. 
^,!,yffj  .;}  ,      ""^  ofccrs  of  the  company  be  and  they  are  hereby 

SSMfM?nl*l'^2?'"""'%f>"^/'"'  "'«  ^^a"-^"'  >toclt  subscribed  aSa 
paid  lor  u>  a^crdauce  with  the  foregoing  resolution. 


lite  ^ommtxcml  %imts. 


COMMERCIAL  EPITOME. 

Fbisat  Nwht,  May  6,  1881. 

General  trade  shows  increased  activity.  The  weather  has 
turned  rather  cool  again  for  the  season,  but  this  has  not  pre- 
vented the  reopening  of  navigation  on  the  Great  Lakes.  The 
Erie  Canal  will  be  partially  opened  next  week,  but  navigation 
will  not  be  resumed  along  its  eatire  length  till  the  17th  ijut. 
The  great  delay  in  the  opening  is  attributed  to  the  severe  fro«t» 
of  the  late  winter.  Floods  are  again  threatened  in  the  lower 
Mississippi,  and  have  done  some  damage  at  St.  Louis.  Crop 
accounts  are  as  good  as  could  be  expected,  all  circumstances  con- 
sidered. There  appears  to  be  some  revival  of  speculative  spirit 
in  mercantile  circles. 

The  following  is  a  statement  of  the  stocks  of  leading  article* 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreign .....bales. 

Tobacco,  domestic bh  ds. 

Colfec,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java, &o.. mats. 

Sugar hhds 

Sugar boxes. 

Sugar '. bags,  &q. 

Meia<lo hlids. 

Molassee,  foreign hh(l8. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags.' 

Rice,  domestic -.  .bbls.  and  tcs. 

Linseed bags. 

K»lti)etre bags. 

Jute bales 

Jute  butts bales. 

Manila  hemp bales. 


1881. 
if  ay  1. 


30,740 

1,847 

44,146 

22,826 

35,S93 

8.5,791 

69,800 

176,277 

43,702 

6,844 

1,061,000 

204 

2,8-^1 

3.000 

112,850 

181,023 

61,685 

748 

757 

15.740 

6,050 

101,890 

11,500 

1,800 

62,600 

2.300 


1881. 
April    1. 


20,938 

2,143 

21,651 

23,736 

36,487 

76.936 

62,300 

133,600 

37.840 

6,951 

876,173 

366 

4.258 

3.000 

258,000 

202,524 

71,407 

3,542 

940 

11.720 

2.1ilO 

67,000 

9.500 

1,300 

48,200 

212 


1880. 
May  1. 


41,696 

6.082 

57,595 

27,033 

32.247 

148,745 

72,500 

138,746 

87,540 

6,298 

612,700 

3.004 

3,462 

5,ooa 

140,9  X) 

239,-^36 

50,874 

1,067 

610 

1,500 

3,250 

1,500 

24.000 

3.000 

33.176 

23.000 


In  provisions  there  has  been  a  gradual  dectne,  and  the  specu- 
lative movement  has  fallen  on.  The  export  demands  have 
latterly  been  somewhat  better.  Pork  to-day  sold  on  the  spot  at 
$16  for  old  and  $17  for  fancy  do.;  new,  $17  75@$I8;  extra 

yrime,  $14  ;  prime  do.,  $16  ;  May  and  June  quoted  $17  75  asked  j 
uly,  $18  ;  September,  $18  25.  Bacon  has  declined,  and  fair 
sales  of  long  clear  have  been  reported  here  at  8%c.  Cut  meata 
rate  steady  at  l^ic.  for  pickled  shoulders.  Lard  closed  easy 
and  dull  to-day  at  11  •55c.  for  prime  Western  on  the  spot ;  May 
options  closed  at  ll'52?^c.;  June,  ll"52^c.;  July,  ll-52^c.; 
August,  ll'52^c.;  refined  to  the  Continent,  ll-60@ir62>^c. 
Beef  rules  quiet  at  t22@$23  25  for  city  extra  India  mess.  Beef 
hams,  $22@$23.  Tallow  in  fair  sale  at  6^@6  9-16c.  Stearine, 
13M@13%c.  Batter  and  cheese  have  been  quiet  and  easy.  New 
factory  cheese,  ll@12?ic.;  old,  10>^@13^c.  The  following  is  a 
comparative  summary  of  aggregate  exports,  from  November" 
1  to  April  30: 

1880-81.  1879-80.  Inereaie. 

Poili lbs.       35,463,600  34,734.800  728,800 

Bacon lbs.    447.793.872       422.361,282         25.432,590 

Lard lbs.    201,723,056       200,171,358  1,551,698 

Totil lbs.    684,980,528       637.267,440         27.713.088 

Kentucky  tobacco  has  been  quiet,  and  sales  for  the  week  are 
only  500  hhds.,  of  which  300  for  export  and  200  for  home  con- 
sumption. Prices,  however,  rule  firm;  lugs.  4M@5^c.,  and 
leaf,  6@12c.  Seed  leaf,  though  not  so  active  as  last  week,  has 
had  a  pretty  full  movement,  including  a  large  line  of  Cuunecti- 
cut  seconds,  of  the  crop  of  1880.  The  transactions  amount  to 
1.800  ca-ses,  as  follows:  400  cases  1879  crop,  Pennsylvania,  12@ 
25e.;  400  cases  1879  crop.  New  England,  10@20c.;  800  ca-ses  188& 
crop,  Connecticut  seconds,  lie;  100  cases  1880  crop,  Connecticut 
wrappers,  22c.,  and  100  cases  sundries,  9@15c.;  also  1,100  bales 
Havana,  90c.@$l  25,  duty  paid. 

RiT  coffee  has  fallen  to  llMc  for  fair  cargoe.s,  but  closed  firm 
at  that  price,  with  more  favorable  advices  from  Rio  de  Janeiro; 
mild  grades  have  been  quiet,  and  for  the  most  part  nominal. 
Rice  lias  sold  fairly  at  unchanged  prices.  Molasses  has  been  in 
fair  demand,  and  50  degrees  test  refining  closed  steady  at  34^c. 
Tea  brought  steady  prices  at  the  auction  sale  to-day.  Spices 
have  been  only  moderately  active.  Raw  sugar  has  been  firmly 
held,  and  at  the  close  there  was  a  better  demand  for  the  lower 
grades.  Fair  to  good  refining  closed  at  7/i@7%c.,  while  cen- 
trifugal was  rather  stronger  at  8  5-16c.  for  96  degrees.  Re- 
fined closed  active  and  firm  at  9%c.  for  crashed  and  powdered 
and  cut  loaf,  and  9^c.  for  granulated. 

Naval  stores  have  been  firmer  and  more  active  for  rosins  for 
export  and  speculation;  strained  to  good  strained  closed  at 
$1  75@$1  72^,  with  liberal  sales.  Spirits  turpentine  closed 
easy  at  38@38>^c.  Petroleum  has  ruled  dull  and  easy,  in  sym- 
pathy  with  the  foreign  advice.s;  refined  for  export,  8c.;  crude 
certificates  steady,  closing  at  80%c.  bid,  after  sales  had  been 
made  at  78jiic.  Wool  has  continued  dull  and  easy.  Hops  are 
dull  and  unchanged.  Old  iron  rails  active;  sales  of  20,000  tons 
at  $26@$27  50  for  T's,  and  $27  50@$28  for  D  H's.  Ingot  copper 
firm  at  18%@l9c.  for  Lake  Superior. 

Ocean  freight  room  was  lower  and  weak  for  berth  room.  Pe- 
troleum charters  were  in  fair  call  and  steady.  The  engagements 
included  :  Grain  to  Liverpool  by  steam  (quoted  l@l^d. ;  flour, 
12s.  6d@153.  per  ton  and  Is.  6d.  per  bbl.;  cotton,  3-16d  ;  bacon 
158.;  cheese,  203.;  grain  to  London  by  steam,  2®2}^i. 
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O  O  T  T  <>  N  . 

Fbibat.  p.  M.,  May  6.  1881. 
Thk  Movbmbnt  of  thb  Crop,  m  indicated  by  our  telegrams 
from  the  South  to-night,  is  giyen  below.  For  the  week  ending 
this  evening  (May  6),  the  total  receipts  have  reached  45,535 
bales,  against  47,729  bales  last  week,  60,718  bales  the  previona 
week  and  66,579  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  5,396,883  bales,  against 
4,664,528  bales  for  the  same  period  of  1879-80,  showing  an  increase 
gince  September  1,  1880,  of  732,355  bales.  


Receipts  at— 


Galveston 

296 

Indianola,  &c. 

New  Orleans... 

2,412 

Mobile 

432 

Florida 

BaTaHnab  

1,102 

Brunsw'k,  &e. 



Charleston 

588 

Pt.  Royal,  &c. 

.... 

Wilmington  .... 

81 

Moreh'dC.,&c 

.... 

Norfolk 

1,408 

CltyPoiut,&c. 

New  York 

824 

Boston 

517 

Baltimore 

Pbiladdp'a,  Ac. 

348 

Totals  this  week 


Sat. 


8,00S 


Mon. 


1,210 

4,738 
790 

93i) 

269 

21 

1,213 

929 
631 
246 


11,0S2 


158 

1,793 
194 

780 

731 

22 

1,016 

1,.536 

986 

20 

260 


7,496 


Wed. 


948 

1,351 
20 

863 

256 

34 

577 

276 

869 

123 


7.317 


Thun. 


861 

642 
177 

748 

651 

42 

724 

63 
407 

634 


4,854 


Fri. 


665 

24 

1,995 

87 

83 

943 

466 
14 
6 
107 
616 
675 
313 
325 

479 


6.798 


Total. 


4,138 

24 

14,831 

1,700 
83 

6.375 

2,961 
14 

206 

107 
5,554 

675 
3,916 
3,735 

268 
1,920 


45,535 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beceipls  to 
Hay  6. 


Galveston 

Indianola,  Ac. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  Ac. 
Charleston   

Port  Royal,  Ac. 
Wilmington 

M'head  Clty.Ac 
Korfolk 

City  Point,  Ac 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 


1880-81. 


This     Since  Self. 
Week.      1,  1880! 


4,138 

24 

14,831 

1,700 

83 

5,375 


2,961 
14 

206 

107 
5,554 

675 
3,946 
3,735 

265 
1,920 


631,132 

14,984 

,475,093 

370,551 

20.348 

831,236 

4,855 

^01,219 

49,933 

114,329 

29,877 

664,463 

203,770 

147,947 

148,780 

35,182 

."12,884 


1879-80. 


This     Since  Sep. 
Week.      1. 1879. 


2,268 


8,487 

2,152 

33 

1,252 


2,220 

22 

57 

8,424 

105 

2,608 

2,039 

155 

839 


Total 45.53.'.  5,396,88H    25,6(il  4,664,528  594,550J541,347 


450,773 

7,661 

1,429,198 

345,098 

20,088 

712,269 

3,631 

437,685 

30,619 

75,368 

26,785 

535,677 

149,971 

188,298 

196,316 

15,964 

39,127 


Stock. 


1881.       1880. 


73,163 


219,261 

19,146 

5,086 

21,449 


20,361 

49 

2,293 


12,830 


185,491 

11,285 

9,375 

11,238 


25,281 


181,659 
26,424 


11,897 

15,835 

2,081 

13,858 


225,873 

12,087 

9,260 

14,042 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  sii  seasons. 


Beceipls  al- 


1881. 


4,162 
14,831 
1,700 
6.375 
2,975 
313 
6,229 
9,930 


45,535 


1880. 


2,268 
8,487 
2,152 
1,252 
2,230 
79 
3,529 
5,674 


25,661 


1879. 


2,131 
6,248 
1,838 
2,395 
588 
401 
3,056 
2,374 


2,001 
7,337 
1,519 
2,301 
1,535 
792 
3.031 
5,636 


517 
8,470 
1,162 

613 
2,705 

308 
2,406 
1,128 


3,941 
9,604 
1,558 
2,162 
1,955 
1,107 
2,644 
3,470 


Galvest'n.Ac. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  Ac. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1.  5396,883  4664.52-^  4336.038  4133,035  3356,939  3967,779 

Galveston  includes  Indianola;  CUarlestou  iiiolude.'i  Port  Koyal,  Ac; 

Wilmington  includes  Morehead  City,  Ac. ;  Norfolk  includes  City  Point,  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  52,796  bales,  of  which  29,198  were  to  Great  Britain,  7,137  to 
France  and  16,461  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  594,550  bales.  Below  are  the 
eiports  for  the  week  and  since  September,  1,  1880, 


19,031 


1878. 


24,252 


1877. 


17,309 


1876. 


26,441 


Exports 
Jrotrtr- 


Galveston — 
New  Orleans. 

Mobile 

Florida 

Savannah  

Charleston*.. 
Wilmington.. 

Norfolk 

New  York.... 

Boston 

Baltimore. ... 
PhlladBlp'a.&c 


Total. 


Wefk  Ending  May  6. 
Exported  to^ 


Great 
Brit'n- 


2,331 
9,820 
1,771 


8.249 
2,555 
1,972 
2.500 

29.1BS 


FraTicf 


2.251 
3,961 


7,137 


Conti- 
nent. 


2,2ao 

7,S79 


2,465 

3,875 
582 


16,461 


Total  ISTd.SO    61,286    10.819    18,165    90,270  2,168.304  337,788 


Total 
Week. 


6.872 

21,680 

1,771 


12,449 
2,555 
2,534 

2,600 


62,796 


From  Sept.  1.  1880,  to  May  6,  1881. 
Exported  to — 


Great 
Britain. 


268,192 
767,347 

75,743 

194,934 
192.983 
57,146 
298.969 
323,714 
87,401 
90,828 
49,855 


2,407,102 


France 


46,585 
288,982 
22,76- 

37,886 
60,290 
1,444 
2,860 
82,386 


(.179 


Conti- 
nent. 


93,340 

304.676 

7,419 


Totai. 


408.117 

1,361,004 

105,929 


259,473 

492,273 

204,452 

457,734 

11,222 

89,812 

4,147 

305,958 

84,823 

440,423 

1 

87,402 

21,720 

112,548 

102 

49,957 

8,891,155 


762,461  3,268,563 


>  «xi>oix9  iioui  Fort  Korol,  Ik, 


In  addition,  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Leaving 
Stock. 

Mat  6,  XT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

16,003 
4,500 
1.516 
1,000 

20,561 
3,000 
6,000 

9,771 
2.000 
1,064 
None. 
1,794 
300 
None. 

21,535 
None. 
4,665 
3,700 
4,855 
3,359 
2,500 

156 
1,700 

350 
2,500 

873 
None. 
1,500 

47,465 
8.200 
7,595 
7,200 
29,033 
•9,034 
10,000 

171,798 
10.948 
13,268 
17,24» 
45,030 

176.410 
42,17tf 

Unarleston 

Savannah 

Balveston 

Mew  York 

Other  ports 

Total 

52,580 

14,929 

41,114 

7,079 

117  627 

476  923 

*  Included  in  this  amount  there  are  1 ,925  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  shown  rather 
more  animation  during  the  week  under  review;  that  is,  business- 
has  been  larger.  During  Saturday  and  Monday  prices  were- 
greatly  depressed.  Foreign  advices  were  very  discouraging. 
The  weather  at  the  South  was  good,  and  the  waters  in  the- 
Mississippi  had  receded.  Tuesday  opened  at  a  further  decline,, 
when  the  lowest  figures  of  the  season  were  reached.  Then  there- 
came  a  demand  to  cover  contract*,  causing  not  only  the  recovery 
of  the  early  decline,  but  finally  some  advance  for  the  next  crop.. 
On  Wednesday,  Liverpool  advices  were  better,  and  our  market 
opened  higher,  but  soon  fell  off  and  closed  lower,  the  next  crop 
being  the  most  depressed.  Yesterday  there  was  again  a  buoyant- 
market,  Liverpool  making  an  unexpectedly  favorable  report,  but,, 
as  on  Wednesday,  the  market  weakened  as  the  day  advanced,, 
showing  that  the  bull  party  had  little  strength.  During  Wednes- 
day and  Thursday  reports  from  the  rivers  indicated  increased 
danger  of  an  overflow.  To-day  there  was  again  a  slight  im- 
provement at  the  opening,  which  was  lost,  and  the  close  wa» 
slightly  eaaier,  but  without  much  change.  Cotton  on  the  spot  de- 
clined l-16c.  on  Saturday  and  again  on  Tuesday.  There  was,; 
at  the  decline  rather  more  doing  on  Wednesday  and  Thursday^ 
To-day  the  market  was  more  active  for  both  export  and  con- 
sumption, and  the  market  closed  firm  at  10  9-16c.  for  middlinf^ 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  40.'>,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,917  bales,  including  3,312  for  export,   2,455  for  consumption, 

150  for  speculation,  and in  transit.   Of  the  above,  150  bales 

were  to  arrive.     The  following  are  the  official  quotations  an(i 
sales  for  ?ach  day  of  the  past  week. 


April  30  to 
May  6. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

IToe* 

tet. 

Mon 

Toes 

Sat. 

noB. 

Taes 

Ordin'y.^ft 
Strict  Ord.. 
Good  Ord.. 
Str.  O'd  Ord 
Low  Midd'K 
Str.L'w  Mid 
MiddUng... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

71,8 

!,"> 
8% 

914 

916,6 
107,8 
1011,8 
11)4 
111« 
I2I4 
13 

7 

7% 

81118 

i> 
979 

1038 
10»8 
113,8 

"■'is 

123,8 
121*18 

913,8 
IOS18 
109,8 

ii4 

1138 
1218 
1278 

8I18 

?ii« 

99lJ 
106,8 
104i 
1016,8 

Ilia 

11^ 

121a 
I314 

7% 

8 
-9 

91a 
IOI4 
1011,8 
1078 

IIV 
II1I18 

127,8 
133,8 

103,8 

1058 

1013,8 

1138' 

11=8 

1238 

1318 

81,8 

9I18 
99i« 

106j 

10  V 
10:5i8 
Ilia 
11% 

12>3 

I314 

714 

8 
9 

9I3 
IOI4 

10^8 

ll'^is 
nili« 

127,8 

133J 

73,« 

10»8 

lOlSiB 

1138" 

111% 

1238 

13  >a 

Ordin'y.^tt) 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'H 
Str  L'wMid 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fail- 


615,8 
l> 

858 

918 

913,6 
105,8 
10»18 
lllg 
113s 
1218 
1278 


Th. 


615,8 

79,8 

868 

9I8 
1013,8 
106,8 
109,8 
1118 
1138 

l2ie 

1278 


Frl.  I  Wed 


ei6,8'    73j8 
79,8  I    7lS,6 
868         815,6 

9'e      97,8 

913,8  103,6 


105,6 
109,6 

Ills 
1138 
1218 
127g 


1058 
1013,, 

1138 
11»9 
1238 
13% 


Til. 


Frl. 


73l8       73|a 

7l5,e    7i*,6 

816,6     816,8 


9^16 
103,8 
105b 
1013,8 
1138 
1158 
1    " 


9^18 
103,8 
1058 
1013,8 
1138 
1158 
1238 


13%      '13% 


Wed 


73j8 

715,8 

816,6 
97,8 

103,8 

105a 

1013,6 

1138 

It's 

1238 

13% 


Til. 


716,8 
816,8 
9'l6 

103,8 

10=8 

1013,8 

liag 

1158 
1238 

13% 


Frl. 


73,4 

97,8 
103,8 
1058 

ioi3ie 

1138 
1158 

1238 
13% 


STAINED. 

Sat. 

Mon 

Tne« 

Wed 

Tb. 

Fri. 

Good  Ordinary ^  lb. 

Strict  CJood  Ordinai-v      .  ....... 

658 
758 
8I9 
913,6 

S^i« 

SI16 
9% 

6% 

7% 
838 
911,6 

6% 

7% 
838 

9lli(, 

6% 
7% 

83a 

911,6 

61a 
7i« 

Low  MiddUng  ...  ............... 

H^ 

Middling 

9ii,e 

MARKET  AND  SALES. 


Sat.. 
Mon  . 
Tues. 
Wed  . 
Thurs 
Fri 

Total  I 


SPOT  MARKET 
CLOSED. 


Dull  and  easy. .. 
Quiet  at  1,6  dec. 
Quiet  at  1,8  dec. 

Steady 

Quiet  and  Urm.. 
Easy 


SALES  OF  SPOT  AND  TRANSIT. 


Mx-     Con-     Spec-  Tran-  _      , 
port.  sump,  ul't'n    sit.     .loiai. 


454 
377 
330 
620 
581 
900 


234 
307 
276 
406 
320 
912 


3,312    2,455 


50 

ibo 


683 
634 
656 

1,076 
901 

1,912 


5,917 


Sales. 


58,500 
63,700 
103.700 
77,900 
52,800 
48,400 


405,000 


Deliiy 


200 

300 
300 
300 
200 


1,300 


The  daily  deliveries  given  above  are  actually  ieUvared  the  day  pi« 
ylous  to  that  on  whloU  tUey  are  reported. 
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The  Sales  and  Pricks  op  Fdtcrbs  are  shown  by  the  follow- 
ing compreheiiHiTe  table.  In  thiH  Rtat«ment  will  be  fonnd  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 


3    E 


Csa.^  s^-ia.  ?^'o5. 

S.&>><3     C^^B     ^eiu£ 
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99 
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oo 

oo 

WW 
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o© 
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o© 
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to  to 
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oo 
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CO  to 
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I® 
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too 
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oo 
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oo 

CO 
to -I 
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I  I 
IS 
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*  Tnclmles  sales  in  September  for  September,  621,400;  8ept.-Oot.  for 
Oct.,  94.B.500;  Sept.-Sov.  for  November,  762,100;  8ept.-Dec.  for  Decem- 
ber, 1,161.500;  Sept.-Jau.  for  .[auinrv,  2,58-1.900:  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-MarcU  for  March,  3,46i!,100. 

Transferable  Orders— Saturday,  lO-.jO :  Monday,  10-40 ;  Tueaday, 
10-45;  Wedupsrlay, 10-40:  Tlmrsday,  10-:i,5 ;  Friday,  10  35. 

Short  Notices  for  May— Saturday,  10-48 ;  Monday,  10  45 ;  Thursday, 
10-JO,  10-41 ;  Friday,  10-30. 

The  following  exchanges  have  been  made  during  the  week: 

■02pd.toexch.700May  s.n.forreg.  -08  pfl.  toexch.  400  June  for  July 

■18  pi.  to  exch.  200  June  for  Aug.  -53  jhI.  to  exeh.  500  Dec.  for  June. 

•15  pd.  to  exch.  700  June  (or  Aug.  -6!)  pd.  to  exch.  1,000  Dec.  for  Aug. 

•16  pd.  to  exch.  100  May  for  July  1 1  pd.  to  exeh.  500  Nov.  for  Oct. 

■07  pd.  to  exch.  100  July  for  Aug.  OU  pd.  to  exch.  800  June  for  July. 

At  the  Lvtbrior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


988 
262 
64 
<49 
288 
3,057 
802 


Augusta,  Qa 

Columbus,  Oa. .. 

Mac*n,  Oa 

MoDtgom'ry,Ala. 

Selnia,  Ala 

MeniphlB,  Tenn . . 
Nashville,  Tenn. 

Total, old  porta.. 

Dallas,  Texas.  . . 
Jefferson,  Tex... 
Shreveport,  La.. 
Vlcksburg,  Miss. 
Columbus,  Miss.  - 

Eufaula,  Ala 

Griffin,  Qa 

Atlanta,  Oa 

Rome,  Oa" 

(.liarlotte,  N.  C 

St.  Louis,  Ho 

Clnelnnstl,  O 

Total,  new  ports 


Totel,  all 20,727 


Weekending  May  6,  '81. 


ReeeipU. 


6,806 

319 

81 

754 

1,218 

149 

50 

02 

SOI 

321 

463 

5,309 

4,664 


13,921 


Shipm'ls 


1,809 
1,008 

376 
1,892 

421 
4,834 

603 


10,993 

240 
825 
1,898 
1,404 
574 
281 
111 

520 

563 

8,759 

4,731 


19,996 


Stock. 


15,987 

10,018 

5,660 

6,508 

4,747 

59,780 

10,374 


112,092 

3,896 

1,921 

9,360 

3,058 

1,767 

1,823 

382 

0,269 

2.910 

000 

36,132 

11,299 


Week  ending  May  7,  '80 


ReeeipU. 


444 

138 
42 

172 

87 

1,783 

210 


81,857 


30,080   193.040 


2,885 

74 

60 

405 

377 

17 

30 

7 

115 

65 

1B2 

1,483 

2,247 


5,042 


7,927 


Shipm'le 


450 

504 

5 

339 

364 

0,414 

2.005 


13,137 

104 

60 

1,391 

390 

60 

57 

13 

47 

108 

238 

6,872 

2,856 


1-2,286 


Stock. 


12,811 
7,843 
1,887 
5,.M)« 
1,906 

63,818 
e,7dl 


103,61« 

1,8M 
200 

9,779 
891 
442 

2,25i 
087 

9,309 

3,617 

1,111 
49,806 

7.258 


83,043 


25,423    :  86.658 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  d«- 
ereased  daring  the  week  4,187  bales,  and  an?  to-night  8,476 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,921  bales  more  than  the  same  week 
last  year. 

The  VisiBLR  Sdpplt  op  Corroif,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgnres 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (May  6),  we  add  the  item  of  export* 
from  the  United  States,  including  m  it  the  exports  of  Friday  only: 

1S81.  19S0. 
.bales.1,000,000     719,000 
47,900        35,800 


atookat  LlverpCMd.. 
Stock  at  London.... 


1879.  1878. 

599,iKX)      89K,000 

45.750        10,250 


Total  Great  Britain  stock   1,017,900 

Stock  at  Havre 212.000 

Stock  at  Marseilles 4.200 

Stock  at  Barcelona 32,0«0 

Stock  at  Bainbure 7.000 

Stock  at  Bremen 46.000 

Stock  at  Ainaterdam 45.100 

Stock  at  Riitterduni J,770 

Stock  at  Antwerp 022 

Stock  at  other  oonti'ntal  ports.  10,600 

Total  continental  ports 359,292 


751,800 
81,500 

2.350 
36.500 

3.000 
36.200 
2O..50O 

'.i,llO 
830 

S.730 


044.7.50 

158..5O0 

3.250 

44  250 

3,000 

25,750 

41.750 

4.750 

1.750 

8,750 


906,250 
239..50O 

5.750 
40,000 

7.500 
43,0110 
46,000 
12.500 

7  500 
24.750 


191,710      291.750      428,500 


Total  Eoropean  stocks..  ..1,407,192  916.510  936,500  1,334,750 

India  cotton  afloat  for  Europe.  255,000  324.000  253.000  206,000 

Amer'n  cottos  afloat  for  Eur'pe  459,000  3H8.000  3H3.000  449.000 

EKyiit,Brazil,&c.,afltforE'r'pe  44.000  37.000  13.000  21,OO0 

Stock  in  United  States  ports  ..  591.550  540.877  335.295  386.987 

Stock  in  U.  8.  Interior  ports..  .  112,092  103.616  45.2"J3  41,339 

United  Stftes  exports  to-day..  4,200  20,000  5,000        12,000 

Total  visible  supply 2.876,034  2,360,003  1,971,017  2.451.076 

Of  the  aoove.  the  totals  of  American  and  other  desorlptiorm  are  as  follows: 
Amtrican — 

Liverpool  stock 767.000      501,000      485,000      678,000 

Continental  stocks 270,000      145.000      251,000      377,000 

American  afloat  for  Europe 459,000      388.000      38.1.000      449.0O0 

Onlteil  States  stock 594.5.50      540.877      335.295      386.987 

Onlted  States  interior  stocks..     112.092      103,616        45.222        41.339 
United  States  exports  tOHiay..         4,200        20,000  5,000        12,000 

Total  American 2,206,842  1,698,493  1,504,517  1,944,326 

East  Indian.BrazU,  tic— 

Uvenpool  stock 233.000  218,000  114,000  218,000 

Loudon  stock 47,900  35.800  4."..750  10.2.50 

Continental  stocks 89.292  46,710  40.750  51,500 

India  afloat  for  Europe 255.000  324.000  253.000  206.000 

Egypt,  Brazil,  &c.,  afloat 44,000  37,000  13,0O0  21,000 

Total  East  India,  Ac 669.192      6C1.510      46.1.500      506.750 

Total  American 2,206,842  1,098.493  1,504,517  1,944,326 

Total  visible  supply 2,876,034  2,360.003  1,971,017  2,451,076 

Price  Mid.  Upl.,  Liverpool ....  5'8<l.      O'sd  G'^sd.  5'e.-1. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  516.031  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  905,017  bales  as  compared  with  1879  and  an  in- 
crease of  424,958  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
deluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  mterior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difliculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  fop 
the  seven  towns  m  the  preceding  table. 

AmcneaTi—  1881.  1880.  1879.          1878. 

Liverpool  stock bales  767,000  501,000  485,000  678.O0O 

Continental  stocks 270,000  145,000  251,000  377,000 

American  aflCat  to  Europe....  4?.9,000  388.000  383,000  449.000 

United  States  .stock 594.550  .540,-77  3'35,2M5  386.987 

United  States  interior  stocks..  193,949  186,658  71,540        65,770 

United  States  exports  toKlay..  4.'20O  20,o0o  5,0(0        12,000 

Total  American 2,283,089  1,781.535  l,530,8il  1,908,757 
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Xait Indian,  Ercunl, de—           1891.  1880.  1879.  1878. 

Liverpool  Btoolt bales.  233,000  218.000  114,000  218,000 

Londonstock 47,900  35,800  45.750  10,250 

Coutlnentiil  stocks 89,292  46.710  40,750  51,500 

India  afloiit  for  TJurope 255,000  321,000  253,000  206,000 

Egypt,  BrazU,  iSsc,  afloat 44,000  37,000  13,000  21,000 


Total  East  India,  &0 669. Ia2      661,510      466.500      506, 7150 

TotalAmerioan 2,288,699  l,7!jl,535  1,530,841  1,968,757 

Total  visible  supply 2.957,891  2,443.045  1,997,311  2,475,507 

B^TThe  imports  into  Continental  ports  this  week  hare  been 
98,800  bales. 

These  figures  indioate  an  increase  in  the  cotton  in  sight  to- 
night of  514,846  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  960,550  bales  as  compared  with  the  corresponding  date 
of  1879  and  an  increase  of  482,384  bales  as  compared  with  1878. 
RECEiPTa  FROM  THB  PLANTATioNa. — ^The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  morement  each 
•week  from  the  plantations.  Keceipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RKCEtPTS  PROM  PLANTATIONS. 


Week 

BeceipU  at  tlu  Ports. 

Stock  at  Interior  Porta 

Rec'pts  from  PlanVn*. 

tniinit- 

1879. 

1880. 

1881. 

1879. 

18S0. 

1881. 

1879. 
135,809 

1830. 

1881. 

Teb  18 

1»1,328 

115,307 

146.539 

132,246 

327,084 

278,788 

96.418 

145,784 

"     23 

110,047 

102,995 

138.369 

170,438 

316.972 

284,155 

98.239 

92,883 

143,746 

Mar.    i  

83,266 

78.451 

133,931 

165.BI9 

303,279 

288,548 

78.447 

61.758 

138,322 

"     11 

78,490 

64.368 

140,128 

159,418 

289,996 

265,017 

72,289|  51,085 

138,597 

»     18 

60,202 

49,611 

108,200 

141,612 

^1,047 

237,314 

42.396 

40.062 

110.497 

"     25  .... 

60.698 

6.3,418 

93.690 

131,463 

266,120 

277,992 

50,549 

38.492 

84.368 

April  1 

54,283 

47,393 

78,5)4 

116,879 

259.223J268,579 

39,899 

'40.496 

67,101 

"       8 

44.861 

37,323 

85.896 

107,003 

232.496  249,879 

34,977 

30,593 

68,996 

"     15 

40,187 

SS.910 

66.579 

91,968 

238.656  237.4UI 

25,143 

24.971 

64.101 

"      23 

36,183 

30,714 

60,718 

87,294 

220,930  218,860 

31,511 

19,091 

42.177 

'•     29 

22.283 

30,858 

47,729 

78,962j204,I54|204,211 

13,951 

14,076 

33,080 

May    B 

19,031 

25,128    45.535 

71,54G!l86.658il93.949 

11,615      7.6301  35,276 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,557,861  bales;  in  1879-80  were  4,843,350  bales;  in 
1878-79  were  4,401,932  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  45,535  bales,  the  actual  movement  from  plantations  was 
only  35,273  bales,  the  balance  being  taken  from  tie  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  7,630  bales  and  for  1879  they  were  11,615 
bales. 

Weather  REPORTa  by  Tbleoraph. — Our  telegrams  this  evening 
show  a  continuance  of  favorable  weather  at  almost  all  points  in 
the  South  during  the  past  week,  and  that  in  general  the  crop  is 
making  good  progress. 

Galveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Crop  accounts  are  generally  good.  The  ther- 
mometer has  averaged  74,  ranging  from  69  to  81.  During  the 
month  of  April  the  rainfall  reached  four  inches  and  sixty-nine 
hundredths. 

Indianola,  Texas. — ^We  have  had  warm  and  dry  weather  all 
the  past  week.  Indications  are  favorable.  The  thermometer 
has  ranged  from  68  to  83,  averaging  73.  Rainfall  for  the  month 
of  April  three  inches  and  twenty -nine  hundredths. 

Corsicana,  Texas. — We  have  had  light  showers  on  four  days 
the  past  week,  the  rainfall  reaching  thirty-seven  hundredths  of 
an  inch.  Planting  is  about  completed  in  this  neighborhood. 
Average  thermometer  74,  highest  89  and  lowest  63.  Rainfall  for 
the  month  of  April  three  incnes  and  eighty  hundredths. 

Dallas,  Texas. — We  have  had  fine  showers  on  three  days  the 
past  week,  with  a  rainfall  of  three  inches  and  seventy-flve  hun- 
dredths. Planting  is  about  completed  in  this  neighborhood,  and 
prospects  are  favorable.  Average  thermometer  74,  highest  89 
and  lowest  63.  For  the  month  of  April  the  rainfall  reached 
three  inches  and  twenty-five  hundredtns. 

Brenham,  Texas.— -It  has  rained  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch.  Young  crops  are  doing  well. 
The  thermometer  has  ranged  from  65  to  85,  averaging  74. 
During  the  month  of  April  the  rainfall  reached  two  incnes  and 
seventy-five  hundredths. 

Waco,  Texas. — We  have  had  fine  showers  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  seventy-flve  hun- 
dredths. Farm  work  is  progressing  favorably  and  planting  is 
bout  completed  in  this  neighborhood.  The  thermometer  has 
averaged  74,  ranging  from  63  to  88.  Rainfall  for  the  month  of 
April  two  inches  and  fifty  hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  76. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  fair  and  dry,  the  rainfaU  reaching  thirty-five  hun- 
dredths of  an  inch.  The  roads  are  in  a  fair  condition.  The 
thermometer  has  ranged  from  65  to  91,  averaging  78. 

Vicksburg,  Mi-^sissippi. — The  weather  has  been  warm  and 
dry  the  past  week;  we  nave  had  rain,  but  not  enough  to  do 
much  good. 

Columbus,  Mississippi.— "We  have  had  showers  on  four  days 


the  past  week,  the  rainfaU  reaching  eighty-one  hundredths  of 
an  inch. 

Little  Rock,  Arkansas. — It  has  been  mostly  cloudy  the  past 
week,  there  being  but  two  clear  days.  It  rained  on  two  days, 
the  rainfall  reaching  eighty-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59  to  83,  averaging  71.  During 
the  month  of  April  it  rained  on  nine  days  ana  the  rainfall 
reached  one  inch  and  forty-eight  hundredths.  The  thermometer 
averaged  62,  the  highest  being  SO  and  the  lowest  23. 

Nashville,  Tennessee. — It  has  rained  en  six  days  the  past 
week,  the  rainfall  reaching  one  inch  and  forty-eight  hundrembs. 
Farm  work  is  very  much  behind.  Average  thermometer  69 
highest  88  and  lowest  54. 

Memphis,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  warm  and  dry  all 
the  past  week.  We  have  secured  a  good  stand  of  cotton,  and  the 
crop  is  developing  promisingly.  The  thermometer  has  ranged 
from  65  to  90,  averaging  77.  During  the  month  of  April  the 
rainfall  reached  nine  inches  and  twenty-one  hundredths. 

Montgomery,  Alabama. — It  has  been  showery  on  three  days 
the  past  week,  the  rainfall  reaching  thirty -eight  hundredths  of 
an  inch.  The  weather  is  fine  and  crops  are  developing  prom- 
isingly. The  thermometer  has  averaged  75,  ranging  from  61  to 
89.  Rainfall  for  the  month  of  April  four  inches  and  fifty-two 
hundredths. 

8elma,  Alabama. — We  have  had  rain  on  one  day,  and  the 
balance  of  the  past  week  has  been  pleasant.  The  rainfall 
reached  thirty-five  hundredths  of  an  inch.  We  have  secured  a 
good  stand  of  cotton.  Average  thermometer  77,  highest  94  and 
lowest  62. 

Madison,  Florida.— Telegram  not  received. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia.—We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  60  to  90,  averaging  77. 

/Savannah,  Geoi-gia. — It  has  been  pleasant  all  of  the  past 
week.   The  thermometer  has  ranged  from  63  to  86,  averaging  72. 

Augusta,  Georgia.— The  weather  has  been  warm  and  dry  the 
past  week.  We  had  a  shower  on  one  day,  the  rainfall  reaching 
twenty-six  hundredths  of  an  inch.  Planting  is  making  good 
progress.  Cotton  above  ground  is  doing  well,  but  late  crop  as 
yet  has  failed  to  come  up ;  want  of  rain  is  rendering  prospects 
somewhat  unfavorable.  Average  thermometer  72,  highest  89 
and  lowest  60.  Rainfall  for  the  month  of  April  four  inches  and 
seventy-one  hundredths. 

Charleston,  South  Carolina. — We  have  had  no  rain  the  pasi 
wesk.    Average  thermometer  69,  highest  81  and  lowest  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  5, 1881,  and  May  6, 1880. 


Hew  Orleans Below  high-watermark  . 

Uemphlg Above  low-water  mark.. 

Nashville Above  low-water, mark.. 

Shreveport... Above  low-water  mark.. 

VloksbuTK Above  low-  water  mark . 


Hay  5,  '81. 

Feet.  Inch. 

2  8 

33  7 

12  5 

10  7 

41  5 


May  6,  '80. 

Feet.  Inch. 
7 
9 
0 
8 
7 
until 


1 
28 
11 
14 
40 
New  Orleans  reported  below  high-water   mark   of  1871 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is   6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Overland  Movemejtt,  &c. — In  our  editorial  columns  to-day 
will  be  found  our  cotton  review  for  April,  containing  the  over- 
land movement,  receipts,  exports,  spinnners'  takings,  &c.,  to 
May  1st. 

The  New  York  Cotton  Exchan«e  Under  the  New  Rule.— 
The  New  Orleans  Democrat  calls  attention  to  the  fact  that  the 
sales  at  the  Cotton  Exchange  in  New  Orleans  on  Monday,  May  2, 
for  future  delivery  were  68,600  bales,  being  4,600  in  excess  of 
the  sales  reported  same  day  by  the  New  York  Exchange. 
Naturally  enough  the  fact  excites  considerable  comment  in  cot- 
ton circles.  We  would  not  think  of  asserting  that  the  cause  of 
the  excess  in  future  business  at  New  Orleans  over  New  York  is 
due  to  the  rule  of  the  New  York  Cotton  Exchange,  which  went 
into  effect  the  same  day,  prohibiting  rebates  to  agents  from 
regular  commissions.  And  yet  it  is  a  little  remarkable  that  we 
have  not  seen  any  quotation  this  week  for  seats  in  the  New 
York  Cotton  Exchange. 

India  Cotton  Supply.— The  latest  advices  report  that  the 
India  cotton  supply  this  year  is  likely  to  fall  short  of  1880, 
instead  of  being  in  excess  of  it,  as  heretofore  indicated.  Messrs. 
Wallace  &  Co.,  under  date  of  March  31st,  state  that  accounts 
from  Broach  point  to  the  crop  turning  out  very  poorly — not 
larger  than  the  small  crop  of  1878.  And  further,  that  declin- 
ing prices  are  likely  to  keep  back  supplies  of  all  growths.  The 
Bombay  Prices  Current  of  the  same  date,  after  citing  the 
same  fact,  says  :  "  It  seems  very  evident  that  the  exports  of 
"  the  season  will  be  disappointingly  small."  It  is  to  be  noted, 
however,  that,  notwithstanding  these  reports,  the  receipts  at 
Bombay,  according  to  our  cable  advices,  are  up  to  this  time 
still  a  little  in  excess  of  last  year.  The  Calcutta,  &c.,  movement 
promises,  on  account  of  the  lower  prices,  also  to  be  somewhat 
smaller,  though  the  crop  on  that  coast  is  claimed  to  be  larger 
than  last  year. 
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Jute  Butts,  Baoqiko,  Etc. — Bagging  has  been  in  good 
demand  during  the  week,  and  some  fair-sized  orders  have  oeen 
filled.  There  has  not  been  any  change  in  prices,  which  con- 
tinae  to  be  steadilv  held.  There  have  been  sales  of  about 
5,000  rolls  various  kmds,  and  holders  are  now  quoting  9Mc.  for 
IM  lbs.,  10c.  for  2  lbs.  and  10%@llc.  for  standard  quality. 
Butta  are  not  very  active,  but  there  is  a  steadv  demand  which 
keeps  stock  from  increasing  to  any  extent.  The  transactions 
for  the  month  of  April  reached  12,000  bales,  both  on  spot  and 
to  arrive,  while  for  the  week  the  sales  will  reach  about  2,500 
bales.  The  stock  here  and  in  Boston  is  62,100  bales,  and  on  the 
way  but  not  arrived,  69,746  bales,  which  give  a  supply  of 
141,846  bales. 

CJoMPAHATivB  Poet  RECBiPia  and  Dailt  Ceop  Movbmewt. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  -  We  have  consequently  added  to  our  other  standing 
tables  "a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


1880. 


Xonlhly 
BeceipU. 

Bept'inb'r 
October. . 
Movemb'r 
Deceinb'r 
January  . 
February. 
ICaroh . . . 
AprU 

Total  year  5,359,336 

Perc'tage  of  tot.  port 

reoelpts  April  30 


Year  Beginning  September  1. 


453,478 
96S,31>^ 
1.006,501 
1,020,802 
371,701 
572,728 
476,582 
234,246 


1879. 


333,643 

883,492 
942,272 
936,464 
647,140 
447,918 
264,913 
158,025 


4,633,867 
92-71 


1878. 


233,848 
639,261 
779.237 
893,664 
618,727 
566,824 
303,935 
167,439 


1,307,973 
96-86 


1877. 


98,491 
578,533 
822,493 
900,119 
639,610 
472,034 
310,525 
197,965 


4,099,790 
9434 


1876. 


3,834,786 
94-96 


1875. 


169,077 
610,316 
740,116 
821,177 
637,087 
479,301 
300,128 
163,593 


3,921,275 
93-56 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
porta  this  year  were  720,489  bales)  more  than  in  1879-80  and 
1,051,378  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reaob  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot.Mr.31 
Apr.  1.... 

"     2.... 

"     3.... 

"     4... 

"    5.... 

"    6.... 

••    7.... 

"    8.... 

"    9.... 

"10.-. 

"ll.... 

"12.... 

"13.... 

"  U.... 

*"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"21.... 

"  22.... 

"  23.... 

"  24.... 

"  25.... 

"  28.... 

"27.... 

"  28.... 

"  29  ... 

"  30.... 


1881. 


5,075,110 
15,516 
10,903 

8. 
23,210 
13,035 

9,980 
13,636 
14,912 

9,678 
S. 
13,86 
11,621 

8,010 
11,031 
12,360 

4,709 

S. 

12.386 

8,812 
14.679 

6,714 
12.919 

6,034 
8. 

8,250 

8,573 

6,010 

8,014 
10,798 

8,003 


Tot.Ap.30 
Uay  1.... 

«    2.... 

"    3.... 

"    4.... 

"    6.... 

"    6.... 


1880. 


,480,842 
5,922 
8,298 
6,521 

8. 
8.237 
6,338 
6,243 
5,264 
4.71 
5,136 

S. 
9,905 
7,353 
5,696 
4,746 
6,031 
0,299 

8. 
9,291 
3,378 
5,846 
5,610 
6.260 
5,110 

8. 
8,677 
3,916 
5,021 
3,272 
4,832 


5,359,356 
8. 
11,062 
7,496 
7,317 
4,854 
6,798 


4,633,807 
3,391 

8. 
4,642 
4,633 
4,696 
4,017 


Total 5,396,893 

Percentage  ol  total 
port  reo'pts  May  6 


1879. 


,140,519 
9,393 
5,570 
6,785 

11,236 

5,191 

8. 

10,317 
9,222 
6,310 
6,862 
7,049 
6,385 

8. 
8,081 
6,566 
5,199 
4.330 
9,106 
4,423 
8. 

10,«14 
6,243 
4,511 
3,512 
7,430 
2,563 

8. 
4,026 
3,270 
3,395 


4,307,978 
2,573 
6,451 
2,433 

8 
4,854 
3,930 


4,660,216 


1878. 


,901,823 

13,764 
9,331 
0,649 
5,114 

14,158 

5,817 

8. 

11,515 
9,721 
9,790 
4,729 
9,816 
6,299 

8 
7,629 
5,707 
0,484 
4,910 
7,987 
5,557 

8. 
9,090 
4,948 
4,616 
3,346 

11,269 
5,519 

8. 
7,474 
4,190 


4,099,790 
4,145 
2,707 
7,161 
2,032 

8. 
5,161 


1877. 


1876. 


1,734,592 

8. 
5,311 
6,2?7 
4,836 
3,033 
4,915 
3,164 

8. 
5,973 
4,400 
4,481 
2,31 
2,641 
2,794 

8. 
5,136 
2,579 
4,092 
1,561 
2,724 
4,993 

8. 
5,923 
3,073 
7,402 
3,064 
2,030 
1,302 

8. 
4,040 


3,834,780 
2,013 
3,501 
1,673 
4,512 
2,032 
S. 


4,328,252  4,120,999 


9317  97-32 


91-83 


,7.37,682 
8,735 

8. 
15,839 
7,094 
9,576 
4,493 
10,114 
0,441 

8. 
10,073 
0,133 
6,639 
5,112 
6,937 
4,792 

8. 
6,759 
5,231 
4,698 
2,865 
6,473 
3,714 

S. 
8,379 
4,547 
3,592 
3,478 
5,134 
2,936 
3,097 


3,921,275 
3,097 
3,551 
4,906 
3,098 
4,761 
4,694 


3,848,579 


95-31 


Ihdu  Cottos  Movement  prom  all  Poets.— The  tlgnres  whiohf 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  at' 
the  shipments  from  Calcutta,  llladra.s,  Taticorin,  Carwar,  &c., 
enable  tis,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  Urst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  flgares  down  to  May  5. 

UOUBAT  BBCEIPTS  AND  8RIPJC8!rrS  FOR  FODB  TSARS. 


3,915,382 


94-14 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
^night  are  now  736,637  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,068,631  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
May  6  in  each  of  the  years  named. 


Shipmenia  this  week. 

Shipments  since  Jan.  1. 

JteeelplM. 

Tear 

Great 
BrU'n. 

Oonti- 
tient 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Mnte 
Jan.  1. 

1881 
1380 
1879 
1878 

20,000 
36,000 
11,000 
12,000 

SB.OOO'SO.OOO  130.000  303.000 

33,000  89.000  223.000  202.000 

31,000  42.000  12.-4.000  194.000 

8,000  20.000  200,000  272,000 

462.000 
487.000 
319.000 
478,000 

39.000 
33.000 
51,000 
29,000 

693.000 
680.00O 
493,000 
601,000 

According  to  the  foregoing,  Bombay  appears  to  show  an. 
increase  compared  with  last  year  in  the  weeK  s  receipts  of  4,000 
bale.s,  and  a  decrease  in  shipments  of  33,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  20,000  bales. 
The  movement  at  Calcutta,  Madra.s,  Tuticorin,  Carwar,  &o.,  haa 
been  as  follows, 

CALCUTTA,  MADRAS,  TITriOOBtN.  CARWAR.  RANOOOX  AlTD  EURRAOBBB. 


Shipments  this  teeek. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

12.6'o6 
8,000 

e,6'o6 

5,000 

13. 000 
13.000 

61.000 

13-i.OOO 

78,000 

15,000 

53.000 
42,000 
54,000 
31,000 

117.000 

178,000 

132.00« 

49,000 

The  above  totals  for  this  week  show  that  the  movement  from, 
the  ports  .other  than  Bombay  is  18,000  bales  le.<is  than  for  Uia 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  aa 
follows. 

EXPORTS  TO  EUROPE  FROM  ALL  IKDtA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

All  otlier  p'rts 

Total 


1881. 


This 
week. 


50,000 


58,000 


Since 
Jan.  1. 


462,000 
117,000 


579,000 


1880. 


This 
week. 


89.000 
18,000 


107,000 


Since 
Jan.  1. 


487.000 
173,000 


065,000 


1879. 


This 
week. 


42.000 
13.000 


Sitiee 
Jan.  1. 


319.000 
132,000 


55,000     451,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  5,  and  for  the  three 
yeaw  up  to  date,  at  all  India  ports. 

Alexandeia  Receipts  and  Ship.mests. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movement 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
May  5. 

1881. 

1880. 

1879. 

Eeoeipta  (cantars*)— 
This  week.... 
8iDce  Sept.  1 

7.000 
2.733,500 

1.500 
3,200,500 

7.000 
1,571,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  fliales)— 

1,000 
1,439 

228,500 
135,330 

750 
031 

283.200 
169,833 

2,000 
1,000 

159,000 

ToCJontlneut 

74,500 

Total  Europe 

2,4S9 

361,830 

1,381 

453,035 

3,000 

233,500 

*  A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  5  were  7,000  cantars  and  the  shipments  to  all  Europe 
were  2,4S9  bales. 

Majtchestbe  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged 
and  that  there  is  an  average  business.  We  give  the  prices- of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32»  Cop. 

SH  lbs. 

Cotfn 
Mitt. 

32»  Cop. 

8I4  lbs. 

CoWn 
Mid. 
Vpldt 

Twist. 

Shirtings. 

Up  ds 

Iwist. 

Shirtings. 

d.         4. 

8.    d.      s.    d 

d. 

d.        d. 

R.    d.      8.    d. 

d. 

Mar.  4 

9>aal038 

6  101238    2Te 

<;3« 

1138®12 

7    9    ®8    9 

739 

"    11 

•3HW  Q^'a 

6    9    -37  I012 

6a,rt 

1114®11% 

7    6    ®8    3 

7% 

"    18 

914®  9''8 

6    9    a7  10ia 

03)8 

11     -aula 

7    41333    3 

714 

"    25 

9    ®  ye 

6    Ta^l    9 

6^1  n 

11      ®lll2 

7    4>838    3 

7% 

Apr.  1 

9    31  9'8 

6    7ia®7    9 

6 

11      ®lll3 

7    41333    3 

714 

"      8 

9    -a  9'8 

6    9    ®8    0 

6'l« 

11      ®llls 

7    41333    3 

75 

"    15 

9    ®  9^3 

0   9    as   0 

6 

lOia  all 

7    II338    0 

7 

"    22 

8H9  9S8 

6    51337    81a 

51i,B 

10%  -al0"8 

7    0     38    0 

61S,« 

"    29 

898^    9>3 

6    5i3®7    81s 

5"-,,. 

loig  alo% 

6  10is37  10i3 

eisjj 

May  6 

8°8®  9H 

0  51337  S"* 

5''8 

9%  aioisio    9    »7    9 

eV 

The  Expoets  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  12,449  • 
bales,  against  18,441  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1.  1880,  and  in  the  last  column, 
the  total  for  the  same  period  of  the  previous  year: 
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■SrOBTI  OF  OOTTOV  (BiLLBS)  rBOM  NBW  TOKK  glHOB  BBPT.  1,  1880- 


Wuk  tttding— 

Total 

Hnee 

Sept.  1. 

Same 
period 
previ'iu 

year. 

MvorUdto- 

AprU 
13. 

April 
20. 

%rU 

May 

4. 

Uyf^rpOAl 

7,721 

10,503 
2,497 

9,402 
100 

7,799 
450 

305,220 

18,494 

322,653 

Otber  Brltlsli  ports 

12,759 

Total  TO  Obeat  Briiain 

7,721 

13,000 
450 

9,502 
677 

8,249 

836 
89 

323,714 

30,897 

1,439 

335,412 

Havre 

412 

21,400 

Other  FrsDoh  ports 

412 
1,388 

450 
2,230 
2,906 

677 

1,190 

410 

6,662 

925 

250 

200 

2,825 

32,386 

34,684 

18,871 
28,720 

21,400 

Bremen  and  Hanover 

Hamburg 

Other  ports 

27,738 

17,482 

4.169 

Total  to  Nobth.  Edkofb 

Bpain,  Op'rto,  Qibralt'r.Ac 
iJloiher 

1,388 

5,156 
10 

8,262 

3,275 

82,27D 

470 
1,578 

49,389 
3,4b6 

Total  Spai.-*,  Ao 

10 

2,048 

3,406 

Gband  Total 

9,521 

18,616 

18.441  12,449 

440,423 

409,607 

The  FoLLowmo  are  the  REcaiprs  of  Ootton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1880: 


Receipts 
from — 


N.  Orl'ans 

Texas 

Bavannab 
Mobile... 
Florida . . 
B.Car'lina 
N.Car'lina 
Virginia 
North,  pts 
Tenn.,  &o. 
Porelipi . . 

Tills  year. 

Last  year 


iVew  York. 


This  I    Since 
uxek.  \Sept.  1. 


5,215( 

»07: 

3,592, 


147,038 

95.295 

217,724 


4,339 

138,834 

39.153 

215.264 

!     4,816 

3,94dl47,947 
3,385 


so; 

2,760  ] 

846 
1,449  i 


18,395| 


Boston.        1  Philadelphia. 


This      Since      This      Since 
week.  SejH.   1.   week.  Sept.l. 


7,220 
3,291 
25,303 
6,880 
2,402 


361  59.438 
2,223  146,178 

7111112,535 
96 


3,295,363,341 


5,230  930,4071  6,142;389,096 


332 


1,369 


1,701 


3,213 
21,763 


45,499 
1 


70,476 


Saltirnore. 


This      Since 
week.  Sept.   1. 


1,431 


25 
107 
768 

'437 


2,818 


531  82,2971  2,555  170.420 


62,109 


17,778 
19.088 
89,368 
132 
27,112 


205,587 


*  1,014,345. 

Shippino  News. — The  export-s  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
52,940  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
n'ght  of  this  week: 

Total  bales. 

New  Tobk— To  Liverpool,  per  steamers  Adriatic,  205 Egypt, 

760. ...Gallia,  389.... Germanic,  652. ...Humboldt,  1,726 

Republic,  541 Wyoming,  2,270 per  ship  Locksley 

Hall,  1,256 7,799 

To  Neneivatle,  per  steamer  Navigation,  450 450 

To  Havre,  per  steamer  Ameritjue,  836 836 

To  Marseilles,  per  steamer  Pouca,  89 89' 

To  Bremen,  per  steamer  Donau,  250 250 

To  Hamburg,  per  steamer  Cimbria.  200 200 

To  Antwerp,  per  steamer  Henry  Edye,  225 225 

To  Reval,  per  bark  Judith,  2,600 2,600 

Hkw  ORLEANS— To  Liverpool,  per   steamer  Emiliano,  3,660....     3,660 

To  Bromcu.  per  steamer  Camellia,  3,460 3,460 

To  Barcelona,  per  steamer  Ju.ina,  3,101 3,101 

To  Genoa,  per  bark  Honor,  2,092 2,092 

ToVera  Cruz,  pur  steamer ,  678 City  of  Merida, 

632 1,330 

Charleston— To  Liverpool,  per  bark  Cyclone,  2,290  Upland  and 

426  Sea  Island 2,716 

To   Havre,  per    barkentiue    Frederloa    &   Karoliua,    1,986 

Upland  aaid  25  Se.i  laland 2,011 

To  Bremeu,  per  bark  Magnus  Huss,  1,856  Upland 1,856 

To  Keval,  per  bark  Emarald,  2,708  Upland 2,708 

To  Barcelona,  per  liark  Virgin  do  Montserrai.  1,380  Upland 

per  brigs  Eva,  650  Upland.  San  Antonia,  453  Uplan  1.      2,433 

Texas-  To  Liverpool,  per  barks  Marco  Polo,  2,640 Zaurak, 

2.024 4,664 

To  Havre,  per  bark  Zuleima,  1,578 1,578 

Norfolk— To  Liverpool,  per  bark  B.  Hilton,  3.460 — , 3,400 

Baltimore— To    Bremen,    per    steamer    Kroupriz     Frledrich 

Wllhelm,  620  (additional) ...         620 

Boston- To  l^iverpool,  per  steamers  Istriau,  704 — Moravian, 

321....Palistiue,  1,208 2,233 

Philadeli'iiia- To     Liverpool,    per     steamers    British   King, 

2,000.... Illinois,  319 2,519 


Total 52,940 

The  particulars  of  thase  shipments,  arranged  in  our  usaal 
fonn,  are  as  follows: 


Liver- 
pool. 
New  York..      7,799 
N.  Orleans.     3,600 
Charleston.      2.716 

Texas 4,664 

Norfolk....     3,460 

Baltimore 

Boston 2,233 

Phlladel...     2,519 


Bremen 

<£•  Ram-  Barce-  Vera 

Havre,  hurg.    Retal.   lona.   Genoa.    Cruz. 

836       4.-)0    2,600     

3,460     3,101    2,092    1,330 

2,011    1,856    2,708    2,433    

1,578     


620 


Total. 

12,449 

13.643 

11.774 

6,242 

3,460 

620 

2.233 

2,519 


Total...  27.051    4,425    6,386    5,308    5,534    2,092    1,330    52,940 
Included  in  the  above  totals  are  from  New  York  to  Newcastle,  450 
bales ;  to  Marseilles,  89  bales ;  and  to  Antwerp,  223  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Enoch  Train,  ship  (Br.)  Morris,  from  New  Orleans  April  19  for  Liver- 
pool, put  into  Havana  3d  Instant  with  rudder  broken  and  16  feet 
of  water  in  the  hold,  having  sti'uck  the  rocks  ou  Tortugas.  In 
order  to  save  the  vessel  she  was  run  ashor<^  i.t  Havana.  Her  cargo 
consists  of  6,676  bales  of  cotton  and  2,400  staves. 


VasrA,  bark  (Qer.),  for  Bremen,  before  reported,  after  being  hove  down 
repaired,  and  partly  loaded  at  Galveston,  was  towed  out  and  again 
strnck  on  the  bar,  causing  her  to  leak  more  freely  than  before.  A 
survey  held  prior  to  April  21  ordered  her  back  to  Galveston  to  be 
again  discharged  for  further  survey,  which  being  held,  the  vessel 
has  been  condemned. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

If  on. 

Tuts. 

Wednes. 

Thurs. 

FH. 

Liverpool,  steam  d. 

Do  aaX\...d. 
Havre,  steam c. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       saU c. 

Hamhnrg,  steam.d. 

Do  8ail...(f. 
Amst'd'm,  steam.e. 

Do         sail.-.d. 

Baltic,  steam.... d. 

Do     sail c. 

316®  "4 
*32-''32 

7l6®>« 

V 
»4»5l6 

=  16 

3,8»l4 

'*32-''33 
Hi" 

Hi* 

■JisaHi 

"4* 

"4 

»4»»18 

38 

=  18 

3l6®H 
=3a®'33 

Hi* 
Hi* 

7ig®Hl 

'4' 

>4 

'4»»18 

38 

=  16 

3i8a>'4 

=3a®''33 

Hi* 
Hi* 

•'18®  Hi 

>4* 

"4 

'4<*9l6 

38 

=  16 

3l6®^ 
=3331732 

Hi* 
Hi* 
7l89Hl 

>4 

l4®9l6 

38 

=16 

3l6®'4 
=32a7jj 

Hi* 

V 
list's 

«>•■ 

V 

"4 

SB 
=16 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  followinjr 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Ipril  14.  April  22.  April  29.     May  6, 


42,000 

5,700 

1,300 

32,500 

3,700 

11,000 

863,000 

644,000 

91.000 

56,000 

377,000 

298,000 


30,500 

3,600 

300 

22.500 

6,600 

17,000 

927,000 

710,000 

113,000 

104,000 

350,000 

253.000 


52,000 

4,000 

2,500 

43,000 

6.600 

21,500 

,000,000 

762,000 

153,000 

112,000 

286,000 

177,000 


54,000 

3,800 

3,100 

45,000 

6,500 

20,000 

,000,000 

767,000 

70,000 

63,000 

253,000 

143,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  May  6,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spul. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

fViday. 

Market, 
12:30P.M 

Mid.  Upl'ds 
Mld.Orl'ns 

Market.  \ 

5  P.  M.       tj 

Sales 

Spec*  exp. 

Mod.  Inq. 

freely 
supplied. 

S7g 

51=16 

8.000 
1,000 

Easier. 
51^16 

8,000 
1,000 

Flat  and 
irregular. 

M3„ 

5^8 

8,000 
1,000 

Mod.    Iuq. 

freely 

supplied. 

5l3i, 

8,000 
1,000 

Harden'g. 

513,, 
5^8 

12,000 
2,000 

Steady. 

5»8 
51=1, 

10.000 
1.000 

Futures. 
Market, 
5  p.  M. 

Steady. 

Barely 
steady. 

Dull 

and 

unch'g'd. 

Barely 

steady. 

null 
and 

easier. 

Weak. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Batcbdat. 
Delivery.  d. 

Aug.-Sept 6li6 

8e»t.-Oct 6 

Oct. -Nov 52932 

May-June o^'^ie 

MOSDAT. 

Aug.-Sept 6'32 

Sept.-Oct 53I32  I 


Delivery.  d. 

April-Ma.r 5i3i, 

May-June 52733 

June-July 52832 

July-Aug 6 


May-June . .  3i3i6®^=32 

June-July S'a 

July-Aug..  .53133® I5i6 


Delivery.  d. 

July-Aug 53I32 

Oct.-Nov 5''8 

Nov.-Deo 52733 


J  May-June 5i3[g 

June-July SS^aa 


May-June 52632314 

June-July 52733 

Julj'-Aug 52933 

June-July 52732 

July-Aug  . .  .51Bl6®2932 

Aug.-Sept 6 

Sept.-Oct 51=18 

Nov.-Dec 5'-3ig 

May..  525333.13,8®2732 

May-June..  52B3->®2732 

(•!3P-Jul"....  578329.,,, 

July-Aug 5313336 

May 5i3i6®2732 

May -June  ..5i3w,®2732 
June  July  — .^'s®"" 


TCESDAT. 

Aug.-Sept 6®53l32 

Sept.-Oct 51=16 

Oct.-Nov 52732 

Wednesday. 

May-Jvme 52032 

Oct.-Nov .52733 


Sept.-Oct 52932 

Nov.-Dec 513,9 


Aug.-Sept 6I32 

July-Aug 6 


May-June 5i3ig  1  Aus.-Sept 6I16 

June-July 52832  I  Sept.-Oot .53I32 

July-Aug 53133  I  Nov.-Dec 5273^ 

Thcrsdat. 


July-Aug. 
Aug.-Sept. 


.  .53l32®6 
6l32'3ili6 


Aug.-Sept 6I32® 

1 16®  332 
Sept.-Oot...  515,3®3i33 

Oct.-Nov 54733375 

Fbidat. 

Scpt.-Oot 51=18 

Oct.-Nov 52732 

Nov.-Deo 5i3i6 

July-Aug 531.12 

May 5i3i6 


Nov.-Dec 52732 

■  Aug.-Sept 6ii8 

Oct.-Nov 52732 

Nov.-Dec 513i8 

May-June 5i3jg 

Oct.-Nov 5IS,g 

Nov.-Deo 52632 

June-.lul.v 57q 

Au.g.-Sept 613a 


BRE  ADSTUPPS. 

Friday.  P.  M.,  May  6,  1881. 

The  flour  market  was  somewhat  dull  and  depressed  early  in 
the  week.  The  high  grades  were  especially  neglected,  and 
choice  patents  from  spring  wheat  were  hardly  salable.  The  de- 
mand for  low  grades  was  pretty  fair,  and  latterly  these  have 
improved  somewhat  in  prices,  or  rather  recovered  what  had  been 
lost.  General  trade  improved,  and  the  whole  market  became 
steadier.  Rye  flour  has  again  declined,  but  closes  firm.  Com 
meal  has  met  with  a  fair  demand,  and  is  not  plenty.  To-day 
the  export  demand  for  flour  was  rather  slow,  but  the  local  , 
trade  was  very  good. 

The  wheat  market  has  been  quite  unsettled.      The  limited 
supplies  on  the  spot,  the  low  rates  of  ocean  freights,  and  im- 
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provement  in  sterling  exchange,  have  giren  a  great  impulse  to 
the  current  export  demand.  The  delay  in  re-opening  the 
Erie  Canal  to  navigation  has  had  some  effect  upon  speculative 
Talues,  and  altogether  there  has  latterly  been  general  activity, 
with  not  a  little  excitement.  To-day  there  was  a  decided 
advance  in  spots  ;  No.  2  spring.  New  York  and  Chicago  grades, 
sold  at  $1  23@1  26  ;  No.  2  red  winter  for  Jane  sold  at  $1  223^ 
@$1  23,  and  for  Jnly  $1  20@1  20)i,  white  being  f  1  29@1  29^ 
on  the  spot  and  No.  1  white  on  the  spot  |1  27@1  27^. 

Indian  com  was  somewhat  depressed  early  in  the  week,  but 
has  latterly  improved  as  the  probabilities  of  scarcity  seem  to 
increase.  To-day  No.  2  mixed  sold  at  62c.  on  the  spot  and  56c. 
(or  June.  Southern  corn  is  scarce,  and  choice  samples  are  held 
for  extreme  prices.  The  speculation  in  futures  is  comparatively 
slow.  It  is  too  early  to  speak  of  crop  prospects,  except  in  the 
South,  and  there  they  have  little  signiilcance. 

Bye  had  sold  at  $1 13  on  the  spot,  and  to-day  a  boat-load  of 
prime  Canada  at  $1  11  to  arrive  by  canal.  Barley  has  become 
quite  nominal.  Oats  have  been  active,  and  to-day  were 
decidedly  firmer  with  considerable  speculative  strength;  No.  2 
graded  quoted  at  52^c.  for  white  and  46M@47c.  for  mixed, 
ftnd  No.  2  mixed  sold  at  46Mc.  for  June  and  July. 

The  following  are  closing  quotations: 

Brain. 


Flmir.  I 

So.2 »bbl.f3  20»  365  I 

Winter  »upertliie 4  30a  4  50  | 

Bpring  giiiier&ue 115*  135 

SprliiK  wheat  extras..    1  60»  1  90 
do  XX  and  XXX 


5  00»  6  25 

Wis.  &  Minn,  rye  mil.  5  00»   5  50 

Winter  elilpp'p  extras.  165*5  10 

do  XX  and XXX...  5  25*6  50 

Patents 6  50»  8  25 

City  sliipplnx  extras.  4  65»  5  65 
Boutliern,  baKers'  and 

family  brands 5  759   6  75 

Soutli'u  sliip'g  extras.  1  75»   5  50 
Bye  flour,  superfine..  5  60»  6  00 
Com  meal- 
Western,  Ac 275»310 

Brandy  wine,  Ao....  3  20»  3  25 


Com— West,  mixed 

w««t.  No.  2,  new. 

Western  yellow.. 

Western  wliite . . . 

South.  yell'w,new 

Soutli.  wliit«,new 

Rye 

Oata— Mixed 

Wlilte 

Barley — Canada  W. 

State,  1-rowed... 

State,  2-rowed... 
Peas — Can'da,b.&f. 
(F'rfni  Ike  "  y«i»  Zork  Produce  EtehanQt  Weekly.") 


Wheat- 
Spring $1  15 

Red  winter I  17 

Red  winter,  No.  2    1  29 

White 118 

57 
61 
61 
62 
61 
63 
109 
45 
50 
100 


»127 
®1  32 
'31  29I3 
®128 
-9  621s 
«  62 
9  63 
■a  65 
9  63 
9  66 
'31  13 

n  4713 
•a   55 
91 12 

.9.... 

.■».... 

...... 


Receipts  of  flour  and  grain  at  Western  lake  and  river  purta 
(or  the  week  ending  April  30,  1881 : 


Flour, 

Wheal, 

Corn, 

Oalt, 

Barley, 

Rye, 

bbU. 

tmth. 

bitsh. 

biuh. 

bush. 

bush. 

±1- 

(196  Ibt.) 

(60  lbs.} 

(56  lbs.) 

(32  lbs.)  H8  lbs.) 

56  lbs.) 

ObloaKO  .... 

...     49,095 

143.696 

831.674 

483,738 

25,138 

12.152 

HUwaubee.. 

...    91.780 

131.633 

34,725 

45.700 

26,994 

14,617 

Toledo 

815 

225,790 

263,669 

26,563 

Detroit 

...       8,525 

165,681 

22.762 

16,260 

716 

Bt  I»iii8.... 

...       2,680 

4,000 

37,000 

16,000 

6.000 

Fooria 

...    34,477 

284,598 

483.495 

127.252 

8,335 

5,688 

Duluth  1     . 

5,054 

29,220 

537,075 

157,700 

8,650 

8,350 

Caoveland... 

873,213    76,833    40,807 
812.613    56.177    41,405 


Total   192,432     984,618  2,210,400 

aame  time  '80.  119,251     783,463  2,056.721 

Total  receipts  at  same  ports  from  Dec.  27  to  April  30,  inclu- 
aire,  for  four  yean : 

1881.  1880.  1879.  1878. 

Floor bbls.      2,950,771         1,898,911         2,208,580         2,010,367 


13,872.917 

42,493,678 

7,584,875 

2,0.15,882 

723,111 


18.900,458  20,036.955 

2  •..731,366  25,599,782 

7,7'J0,743  7,039.404 

1,970,652  2,358,061 

993,897  1,325,437 


Wheat bush.  12,742,183 

Com 27,961,494 

Oata 10,168,583 

Barley 3,230,026 

Bye 608,027 

Total  KTain....    54,730,313      66,730.472      55.298,116      56,359,639 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  April  30,  inclusive  for  four  years  : 

1880-81  1879-80.  1878-79.  1877-78. 

Hour bbls.      6,624,901         5,098,662         1,953,145         4,812,761 

Wheat bash.  65,939.026 

Com 88,718,402 

Oats 3i,318.0:(8 

Barler 11,117.848 

Are 3,069,833 


72,169.920  74,998,224  63.522.21G 

83,184.217  65,801,761  6  (,689.393 

21,008.130  23,750.753  19,450.961 

9,918.626  9,012,398  8,836  921 

3,545,797  3,9.i0.2 10  3.302,251 


Total fcrain....  200.193.197    199,825,690    177.413,376     155,801,780 

Comparative  shipmants  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  April  30,  inclu  sive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      2,907,071         1,619,211         2,302,453         2,029.353 


Wheat bash.  9,293,918 

Com 21,109,791 

Oats.. 8,971,296 

Barley 1,736,226 

Bye 845,238 

Totalitraln.... -41,959,469      48,560,575      39,038,303      43,294,811 
Rail  shipmenta  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


10,351,377 

30.573,677 

5,705,465 

1,290,450 

639,606 


13,013,196  18,030,721 

18,097,085  19,355,417 

5,524,353  3,517,232 

1,671,619  1,342.595 

702,050  1,018,843 


Vlonr.. 

Wheat. 
Oom... 


.bbls. 


1881. 

Week 
April  30. 
166,584 


Barley. 


.bush.     965,661 

1,520,986 

4.     433,564 

..;....        53,695 
37,070 


1880. 
Week 
May  1. 
95,260 

119,217 

460,313 

495,319 

49,770 

34,220 


1879. 

Week 
Mays. 
118,764 

899,484 
1,133,729 

342,018 
60,467 
45,384 


1878. 

Week 

May  4. 

96,190 

418,235 

405,897 

168,143 

20,887 

43,003 


Rail  and  lake  shipments  from  same  ports  for  Lut  four  weeks: 

Week       flour.  Wheal,  Oom,  Oats,  Barley,  Rye, 

enOiHO—       ools.  bush.  bush.  bush.  bush.  bush. 

April  .10...  106.009  1,187,910  1,99;),903  500,062       S3,69S  37,070 

April  23...  175,305  1,343,521  2.0.-,.-.719  855.674        56,162  38,743 

April  10...  185,  111  l,20l,9.',S  1,881,075  851.646        68,064  45,200 

April    9. ..201,618  650,717  1,178.199  458,977        66.342  72,758 

Tot.,  4  wta.73-^278  4,417 

4 w'ki '80..  128,403  4,777, 


166     7.414,902  2,606.359 
801    12.397,167  2,120,519 


211,283  193,777 
297,767  298,11ft 


Receipts  of  flour  and 
ended  April  30: 

Flour, 
At-  bbU. 

Sew  York 101,825 

Boston 65,675 

Portland 7,'200 

Montreal 18.277 

Philadelphia 15,558 

Baltimore 19,^66 

New  Orleans 20,269 


Total  week. . 
Oor.  week  '80. 


grain  at  seaboard  ports  for  the  week 


Wheal, 
bush. 
O90.390 
256,911 
88,125 
37,162 
103,500 
353,000 
558,363 


Oom,       Oats, 
bush.       bush. 
595,565  295.100 
267,750  31,625 


12,000 

1»9,806 
371,000 
871,090 


2,550 

3,360 

57,600 


Barley, 
bush. 

77,192 
13,500 


bush. 
2.212 
900 


1,110 


4  800 
21,700   ..'....   sioOO 
55,185 


..  251,669  2,288,051  2.320,205  470,420  95,792 
..  177,631  1,271,177  2,622,611  499,611  32,919 


7,288 
4,553 


Total  receipts  at  same  porta  from  Dec.  27  tj  April  30,  incla* 
sive,  for  four  years : 

_  1881.  1880.  1379.  1878. 

Floor bbls.      4,512,934        2,880,819         3,433,477         2,903,199 


Wheat bush.  21,181.766 

Com 28,632,718 

Oata 7,339,026 

Barley 1,816,710 

Bye 569,111 


17,419,712 

43.790.607 

6,304,961 

1,396,079 

355,841 

69,287,200 


26.65.-..6H0  21,602,633 

35,t)56.701  31,229,275 

6,220,523  4,«91,59J 

1,311,592  2,013,875 

1,039,198  1,325,822 


bush. 


Total  grain  ....    59,569,361      69,287,200      70,913,981      61,093.202 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  April  30, 1881: 

Ft&ur,  Wheat,  Oom,         Oats,       Rye.        Peas, 

From--              bbls.  bush.             bush.        '      '        '      ' 

NewYi>rk 116,006  917,695  213,088 

Boston 37.253  86.775  232,747 

Portland 6,719  88,4'J5            8,627 

Montreal 

Philadelphia..       8,157  43,543  139,391 

Baltimore 19.469  202,2sl  43,918 

New  Orleans..      2,568  127,603  309,948 


Oats, 

bush. 

3,328 

8 


52 
500 


bush, 
6,959 

3,200 


Total  for  w-k  190,172    1,498,322       977,717      3,888      10,159 

Same  time '80.  121,285    1,338,748    1,983,077    11,291    29,416    19,343 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit^by  rail  and  water  and  on  canal  frozen  in, 
April  30,  1881: 

Wheat,  Oom,  Oats,         Barley,          Rye, 

In  store  at—  bush.  bush.  bush.          bush.           bush. 

New  York 583,765  206.827  831.927        ,50,075        16,697 

Do.  afloat  (est.)  310,000  153.000  66.000     240,000        41.000 

Albany 5.500  17,500  59,000        65,000        11,700 

Buffalo 108,255  1,000  2,300        71,333          4.858 

ShioajTO 7.119,931  3,847,531  873,761     117,038        68,202 

Milwaukee 3,061,812  11,570  26,189     166,207         8,617 

Duluth 1,359,000  5,000          

Toledo 1,289,066  376,051        75,614          

Detroit 420.041  12.892        11,631          7.705          

Oswego 20,000  35,000          110,000       70.000 

St.  Louis 351.463  875,356  82,122          2,666          2.798 

Boston  (est.) 224.916  151,436  56,316          5.000          1,651 

Toronto 230.811            1,900     139,523          7,628 

Montreal 3,912  13,072        22,901          9,735 

PhUadelphia 131,512  63,561     120,000          

Peoria 37,300  201,123  179,084          2,051        15,493 

Indianapolis 97.900  72,400       35,800          

Kansas  City 99,403  55,582  37,138             350             680 

Baltimore 526,748  616,255 

Down  Mississippi.  58.825  261.379             728          

On  rail 1,060,0(51  1,897,136  589,361       59,125        40,270 

Onlake 160,002  207,755        12,150          

Canal  and  river..  1,231,982  3,900,035  76,669     239,800       11,230 

Tot.  Apr.  30,  '81  18.526,123  13,031,769  3,1G;.200  1,276.173  339.597 

April  23, '81 19,820,832  12,829.188  3,217.537  1,110.075  298,288 

April  18,  '81 20,156,502  13,378,708  3,050.061  1,599,935  329.661 

April    9,  '81 20,723,131  13,167,117  2.918,533  1.766,072  117,191 

April    2,  '31 21,732.359  14,266,109  3.201,160  1,979.208  433.801 

May     1,'80 22,183,227  12,155,416  2,144,094  1,135,622  448,63!> 


*otal 3,063,928      1,159,339    2,631,082   1,056,155 


THE  Da.Y  &OOD3  TRADE. 

Fkidat,  P.  M.,  May  6,  1881. 

There  has  been  throughout  the  past  week  a  lull  in  the  demand 
for  mo.st  descriptions  of  dry  goods,  and  the  volume  of  business 
was  somewhat  disappointing  to  package  houses  and  jobbers 
alike.  There  was  a  fair  movement  in  a  few  leading  makes  of 
cotton  goods,  ginghams,  prints,  &c.,  on  account  of  former 
orders,  but  the  current  demand  for  such  fabrics  was  com- 
paratively light,  most  buyers  having  governed  their  purchases 
by  actual  wants.  There  was  a  trifling  improvement  in  the 
demand  for  some  kinds  of  clothing  woolens,  but  worsted  dress 
goods,  shawls,  hosiery  and  underwear  were  severally  qniet  in 
first  hands,  and  there  was  but  a  limited  inquiry  for  nearly  all 
imported  fabrics.  Accounts  from  most  distributing  points  in 
the  West  and  Southwest  indicate  that  liberal  quantities  of  spring 
and  summer  goods  are  passing  into  consumption,  but  reports 
from  some  sections  of  the  South  are  not  quite  satisfactory,  and 
buyers  for  some  of  the  Southern  markets  are  therefore  very 
cautious  in  their  operations. 

D0ME8TIC  Cotton  Goods. — The  exports  of  cotton  goods  for  the 
week  ending  May  3  were  3,149  packages,  including  1,726  to 
China,  668  to  U.  S.  of  Colombia,  94  to  British  Honduras,  80  t  .^  ; 
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Hajrti,  73  to  Mexico,  and  a  nnmber  of  minor  shipments.  There 
lias  been  no  material  change  in  the  general  condition  of  the 
market.  The  best  makes  of  plain  and  colored  cottons  were  in 
fair  demand,  at  unchanged  prices  ;  but  inferior  fabrics  were 
mostly  quiet  and  irregular,  with  a  tendency  favoring  the  buyer. 
Print  cloths  were  in  moderate  request,  and  steady  at  3%c.  for 
64x64s  and  3  5-16c.  for  56x608.  Prints  ruled  quiet,  and  though 
prices  of  the  best  makes  are  without  quotable  change,  there 
has  been  more  pressure  to  sell  inferior  work  ;  and  some  consid- 
erable lots  were  consequently  re-ticketed  and  sold  by  agents  at 
relatively  low  figures.  Printed  lawns,  piques  and  wide  prints 
were  severally  dull  in  first  hands  ;  but  there  was  a  fairly-active 
demand  for  dress  and  staple  ginghams  by  package  and  retail 
buyers. 

Domestic  Woolen  Goods  have  shown  rather  more  anima- 
tion, but  there  was  a  good  deal  of  irregularity  in  the  demand. 
Leading  makes  of  heavy  cassimeres  and  suitings  have  received 
increased  attention  from  the  clothing  trade,  and  a  fair  business 
■was  reported  in  both  all-wool  and  cotton-warp  fabrics  of  this 
class,  but  low-grade  goods  were  relatively  quiet.  Heavy 
worsted  coatings  were  in  moderate  request,  but  less  active  than 
expected,  and  overcoatings  and  beavers  were  lightly  dealt  in- 
Spring  cassimeres  and  worsted  coatings  were  mostly  dull  in 
first  hands,  bat  a  few  large  sales  were  effected  by  means  of 
lower  prices,  and  a  considerable  business  in  such  fabrics  was 
reported  by  cloth  jobbers.  Satinets  and  Kentucky  jeans  were 
inactive,  and  the  demand  for  flannels  was  of  a  hand-to-mouth 
character,  but  there  was  some  inquiry  for  blankets  by  early 
tuyers.  Carpets  ruled  quiet  with  agents,  but  a  fair  distribution 
was  made  by  jobbers  at  irregular  prices.  Hosiery  and  knit 
tinderwear  continued  quiet,  but  a  more  active  demand  is 
expected  shortly,  as  the  Treasury  Department  haa  revoked  the 
Jate  order  lowerinsr  the  duties  on  competing  foreign  goods. 

Foreign  Dry  Goods  were  only  moderately  active  with  jobbers, 
and  the  demand  at  first  hands  was  light  and  unimportant.  The 
auction  rooms  presented  few  offerings  of  dress  goods  or  silks, 
but  some  large  lines  of  laces  and  lace  goods,  hosiery  and  fabric 
gloves,  were  disposed  of  through  their  medium.  Fair  price^ 
"were  realized  for  laces  at  public  sale,  but  hosiery  and  gloves 
sold  low  in  most  cases. 


Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  5,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Keceipts  or  Lemdlns  Articles  ot   Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
vrith  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1880  : 


Ashes bbU. 

Beans bbl«. 

Breadstuffg— 

Flour,  wheat bbls, 

Com  meal bbls. 

Wheat ')U»h 

Eye. bush. 

Com bush. 

Oats bush. 

Barley ...bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oU bbls. 

Flaxseed bags. 

Grass  seed baKS. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides 

Lead P^^s. 

Molasses hhos. 

Molasses bUls 

Naval  Stores— 

Turpentine,  crude bbls. 

Tui-pentlue,  spirits...  bbls 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cal£e pkgs. 

Oil,  lard bbls. 

Oil,  whale... galls. 

Peanuts „ bush. 

Provisions— 

Pork ., pkgs. 

Beef pkgs. 

Cutnieat  J... pkgs. 

Butter pkgs. 

Cheese pkes. 

Eggs bbls 

Lard tcs.  &bbls. 

Lard.  .■.,,..- kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar., hhds. 

Tallow. pkgs. 

Tobacco boxes  &  cases. 

Tobacco i.hhds. 

Whiskey bbls. 

Wool. bales. 


TFeefc  mding 

Since  Jan.  1, 

Same  time 

Mays. 

1881. 

last  year. 

169 

662 

1,578 

2,189 

33,401 

20,172 

98,748 

1,957.917 

1,382,458 

4,430 

82,631 

37,688 

817,570 

9,179,896 

6,910,380 

2,966 

360,388 

204,775 

552.006 

7,715,150 

12,736,441 

214.600 

3.953.63S 

3,523,244 

81,660 

1,811,000 

1,453,663 

1.S60 

68,00!t 

201,439 

20,261 

399,266 

375,236 

730 

11.094 

16,357 

1,921 

92,053 

3,944 

485 

33,793 

61,586 

1,494 

50.212 

59,805 

1,167 

16.5S9 

20,510 

964 

31,916 

6.406 

41,248 

870,561 

1,328,415 

1,500 

40,280 

56,868 



2,728 

545 

1,615 

40,903 

41,674 

905 

1,420 

1.408 

18,890 

21,821 

4,369 

84,028 

108,427 

1,048 

9,167 

8,052 

129 

1,109 

901 

15,077 

231,662 

228.479 

20 

2,954 

2,087 

2,190 

50,044 

42,679 

479 

47,260 

41,236 

806 

12,248 

14,274 

12,767 

466, »36 

680.028 

23,770 

361.107 

344.008 

19,648 

335,197 

158,734 

22,557 

187,730 

245,100 

4,932 

185,864 

238,229 

4,805 

122,391  . 

50,645 



35,419 

40,674 

1,002 

29,181 

31.682 

1.544 

41,442 

20,888 

118 

7,802 

6,540 

1,092 

4.077 

71 

100 

12,649 

7,202 

630 

18.262 

39,873 

3,722 

42,911 

58,346 

1.631 

23,794 

19,213 

2,674 

91.080 

119,179 

136 

16,387 

8,347 

Exports  ot  Leadlnx  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Kye bush. 

Oats bush. 

Bai-ley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hiiy bales. 

Hops bales. 

Naval  Stores — 

Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Kosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale r...gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tob»oco,manufaatured.  lbs. 
Wbaleboae lbs. 


Week  ending 

Since  Jan.  1, 

Same  time 

ifay  3. 

1881. 

last  year. 

10 

492 

497 

92 

73 

1,475 

37,594 

41,771 

109,6t3 

1,986,797 

1,218,496 

10 

1,495 

1,483 

5,877 

64,003 

57,122 

1,058,699 

13,900,183 

11,163,787 

525,415 

671,336 

3,356 

48,004 

60,609 

489 

254,660 

6,694 

87,582 

169,581 

290,307 

7,421,583 

11,423,890 

1.582 

17,403 

22,417 

300 

19,979 

20,647 
169,646 

12,681 

207,077 

3,149 

46.508 

31,871 

3,508 

29,228 

33,689 

281 

15,713 

1,850 

"'"71 

6 
1,903 

4,123 

4,492 

38,001 

83.155 

120 

5,306 

2,481 

166 

1.755 

1.943 

66,891 

918,019 

1,101,652 

6,275 

28S 

1,344 

67,741 

62.434 

7,393 

141,265 

221,123 

638 

12,.i69 

12.979 

4,393,987 

70,604,270 

87,027,262 

4.734 

84,146 

87.299 

810 

14,640 

19,616 

417 

19,883 

24,397 

4,187.310 

197,399,024 

203.322.242 

2.55,138 

5,554,484 

6,392,100 

632,177 

22,012.277 

14,810.363 

2,747,517 

95,054.315 

104,969,001 

495 

7,S98 

5,302 

2,136,167 

18,272,474 

26,291,762 

1,592 

25,797 

23,637 

1.857 

16,996 

15,944 

95,279 

1,896,091 

2,390,573 

53,047 

42,801 

ll 
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Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  59  WAM^  STREET,  NEW  YORK. 

DEPOSITS  KECKIVKI)  SlIIt.IKCT  TO  CHECK 
AT  8IOHT,  AN1>  INTBKKST  ALLOWKD  ON 
UAII-Y  UAI.ANCKS. 

liOVKU^MKNT  ISONDS,  STOCKS  AND  AXJj 
INVKSTMKNT  SKCUKITIBS  BOUGHT  ANU 
BOl^U  ON  COMMISSION. 


eiOBOK  STARK. 


John  r.  Stake. 


George  Stark  &  Co., 

BANKBRS, 

No.  42  BROADWAY,  NEW  YOEK. 

Bnj  and  sell  Investment  Securities  for  cash  or  on 
oommission.  A  specialty  mode  of  Western  Farm 
HortRaees  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loana  upon 
Western  City  property  in  large  or  email  amounts 

Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CLASS     IiWV£ST]VIX:]^TS. 

Buy  and  Soil  on  CommlBston,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. 


Spencer  Trask  &  Co., 

BANKERS  AND  BROKERS, 
TO  Broadway  &.1S  New  St.,  New  York. 

ALSO, 

Cor.  Maidkn  Lane  t  Jji  m  es  St.,  ALBANY,  N.  T. 

Transact  h  (leneral  Banking  Business. 

STOCKS  and  BONUS  Bcmght  and  Sold  on  Colt. 
mission,  and  carried  on  MarKlus. 

Depoilts  received  and  Interest  Allowed. 

Hatch  &   Foote, 

BANKERS,  No.   13   n^AIiI.    STREET, 

BUT    AJ7D    8SLL 

GOYBKNMKNT  BONDS,  STOCKS  AND  MISCBI,. 

LANBODS  SBCURITIBS, 

Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buj 
and  sen  Gorernment  Bonds  and  Investment  Securi- 
ties. 


WAL8TON  H.  BKOWN. 


PRBD.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

BPECIAi  ATTENTION  GIVBN  TO    THE  NEGO- 
TIATION OF 
,_ HAIIiROAn    SECURITIES. 

Simon     B  org, 

He.    33    WAIili     STREET,    NEW    YORK, 

DEALER   IN  ALL   KINDS   OF 

Sailroad   and   InTestment  Socnritiea. 

SOPTHERN     SECUKITIES    A    SPECUI.TT. 

C^  Co. 

BANKERS, 

No.    18    WAIil,    STREET, 

Jiew    York. 

Transact  a  General  Banking  Business,  InoludinR 
the  purchase  and  sale  o(  STOCKS  and  BONDS  for 
oaab  or  on  marfcln. 

Buy  and  Sell  Inveittment  Securltiea. 

P.  O.  BOX  2.647. 
:■  A.M.  KtDDjsa.  Wayland  Trask.    H.  j.  Morsk 
W.  C.  Hill. 

Hickling  &  Co., 

40  &  42    Exchange  Place,  New  York, 

r  Boy  and  sell  all  NY.  Stocks,  on  3  to  5  per  cent  mar. 
}.;...f'^'X"^®'?'.f"''"'''''''<""'"-os.  »50,  100  shares. 
.;Jl£.  a""  "'"  '"<'  """'  Jnduraent  In  seleotlng 
iI2;f l.^i:"'"','?';,''"''"'  cnnMantiy  ocourrlny  tor 
l«g«  proflu.   CftU  or  irrltfl  fof  InlormaUo^.         ,•    J 


Flniancial. 


The  Brooklyn  Trust  Co. 

Cor.of  MontaKue  &  Clinton  sts., Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator, > 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  IntorcHt  or  dividends,  receive 
registry  and  tran.sfer  books,  or  make  purchaae  and 
sale  of  (Jovernmont  and  other  secnrltles. 

Keligious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Qnd  this  Company  a  safe  and  convenient  depository 
tor  money.         lUl'LBY  IIOPKS,  President. 

CUAS.  H.  MARVIN,  Vlce-l'res't. 
TllUSTEBS : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCuo, 
John  P.  llolfe,      Chas.  K.  Marvin.  A.  A.  Low. 
E.  F.  Knowlton,   Abm.  B.Baylls,  Henry  K.Sheldon, 
H. K. Plerrepont,  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White,    Joslah  O.  Low,     itlnlcy  Uopes, 
Austin  Corbin.    Kdmund  W.  Corlles. 

WM.  R.  BUNKER,  Secretary. 


John  S.  Kxnnxdt. 


J.  KiNNZDT  Tod. 


J.   S.   Kennedy  &  Co., 

MERGHANT8, 

No.    63    WILLIAM    STREET, 

Ne'w^  York. 

BUT     AND     BELL 
BilLBOAD    IlfYESTMENT    SEOVRITIES ; 

Collect  Coupons  and  Ditidends  ; 
(JBGOTIATB    LOANS   AND    DRAW   BUXS    OF 
KXCHANOB  ON  LONDON 

All  business  relating  to   the  Construotton   and 
Equipment  of  Railroads  undertaken. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  ExcliauKe  Court,  N  vw  York. 


ESTABIilBHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  Broad  st.,  new  york, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  th^ 
purchase  and  sale  stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  week^  to  oar 
correspondents. 

Bbsest  Gboesbkck,  Gkant  B.  Schlit, 

Members  N.  Y.  Stock  Exchange  ■ 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WAlili     STREET,    NEW    YORK. 

Wood   &  Davis, 

BANKERS    AND    RROKER8, 

31   Pine  Street,  New  York. 

GOVERNMENT     BQrjfDS,     MnNICIPAL     AND 
RAILROAD  SKCUHITJES   BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  d.  Datts. 


25  f  me  §t.  -  l^euj^ORiO 

Purchase  and  soli  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NKW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MAKKKT.  LOANS 
and  COMMKKCIAL  PAPKil  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     office  : 

No.  661  Fifth  Ave.,  under  Hotel  Osborne. 

iSoodtft 

&  So. 

BANKERS, 

6S  Broadway,  cor.  Exchange  Flaoe, 

TRANSACT  A  GENERAL  BANKSNO  BUSINESS 
INC3.UDINO   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN,   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BOOOT.  C.  W  MoLKLLAN.  Jr. 


Financial. 


F.   E.  Trowbridge, 

BANKER   AND   BROKER, 

No,  3  BROAO    OB  27  WALL  STREETS, 

NEW   YORK. 

>r«mAer  o/  Oie  N.  Y.  Sock  Exeltanne, 

A    General  BanklnB  Bnslncaa  TraB«ael«d. 

Soourltles  bought  and  sold  on  oommlsslen  for  cash 
or  on  margin. 

Advances  made  oa  approved  collator&l .  ^t  tba 
market  rate. 

1/cposlts  received  subject  to  check  at  slghi. 

4  per  coat  Interest  allowed  on  all  daily  bl^nces. 

Orders  executed  at  I.on(lon,  Sai.'vKrunclsoo,  Bos* 
ten,  Philadelphia  and  Baltimore  Exchanges. 

P.  S.-My  New  York  Weekly  Financial  Report  !• 
mailed  free  of  charge  on  applfealloo, 

OHAULEB  SETON  BINKY.  W.  BOWAHD  OU.DUI 

Henry  &  Gilder, 

S2    BROADWAY,    ROOM    10. 

BTOCK8.  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   BOLD    ON    COAfMISSION. 

Members  New   York  Mining  Stock  Exchange, 

Cobkespondbncb  Solicited. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DXALBU  tn 

GAS    STOCKS    AND    BO.\DS, 
TELEGRAPH   STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CK7  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    8ECURITIK.«. 


Scranton  &  Willard, 

r2  BROADWAY  AND  13  NEW  STREET 

PRIYATB  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico*!, 

Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  CHAROB  Or 

Messm.    L.  G.    QUINLIN    Sc    CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  A  CO, 

H.  L.  Grant, 

No.     145     BROADIYAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  la  this  paper 


HOWARD  LAP8LEY,  D.  SEVMOIHI  WiLLARD, 

Members  N.  Y.  Stock  Bxcbangc. 
CYRUS  W.  Field,  Jr.  Cyrus  W.  Field 

Special. 

Lapsley,  ■  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 

BANKER 

AND   COMMISSION    MERCHANT, 

Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


Buttrick  &    Elliman, . 

BANKERS    ANn    BROKERS, 

N08.  37  &■  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  cN  CO.UMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Exch'ge 
WH.  Elliman.  Member  of  the  N.  Y.  Mining  Exch'ge 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.31  AND  33  PINK  ST..  NEW  YORK, 
UNION    BUILDING.    CHICAGO. 

CAPIXAIi   S^O€K«   ...  91,000,000 

Offers  to  Investors  carefully-selected  secnrltles 
bearing  from  0  to  8  per  cent  Interest.  Investment 
Securities  bouKht  and  sold  on  commission.  Sottke* 
ments  nuide  tor  holders  of  defaulted  securities 
Will  uct  na  ugents  In  liindinKnnd  rcurganizing  debti 
of  munlcipHlitios,  railroad  companies,  and  other 
corporations.    Corre«p(  mdenco  solicited. 

John-  C.  Shout.  President,  In-— v«i* 

George  W.  Dvdbvoise,  v.  Free,  s*^^     ****#? 
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Financial. 


A.  H.  Brown  &  Co., 

BANKBBS   AND   BROKERS, 
T  uraU  St.,  Cor.  New,  New  ITork. 

INVBSTMBINT    SECURITIES. 
Special  attention  to  basineas  of  country  banks. 

C.  I.  Hudson  &  Co., 

8  BXCHANGK  COITRT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "COMBBBLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

maiKln.  all  securities  dealt  In  at   the  New  York 

Stock  Exchange. 

B.  R.  Lkab.       C.  I.  Hudson,      T.  H  Cnaiss. 

Member  N.  Y.  Stock  Exoh. 

Gwynne  &  Day, 

[EetabUshed  1854.]        No.  45  TTaU  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  OoTernment 
securities. 
Interest  allowed  on  deposits. 
^Investments  carefully  attended  to. 


STOCKS  and  BONDS 
At  Auction. 

The  Undenlgned  hold  EEGULAK  AUCTION 
SAXES  of  all  clMses  of 

STOCKS    A]yi>    BONDS 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADR1A2V   H.    ]!ni;L,I.ER    &.   SOIk 

No.  7  PINE  STREET,  NEW  YORK. 


Wm.  L.  Bbeese,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

Ho.  3»    BROAD    STREET,   NEW    YORK. 

Qoyermnent  Bonds,  Stocks  and  all  Investment 
Becifritles  bought  and  sold  on  commission. 


Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

BROOKL.Y1V     SECURITIES 

DEALT   IN. 

BEE  GAS  QUOTATIONS  IN  THIS  PAPEB. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Nenr  Street,  Ne-w  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  at 
Commission,  either  for  investment  or  on  margin. 

Albeut  n.  Veknam,  Edwakd  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

SALE  OF  BOXnS  OF  C'HOTEAII  COUNTY 
MONTANA  TERIUTOKY. 
Pursuant  to  an  act  of  the  LetrislHtive  Assembly 
of  the  Territory  of  Moutanji,  entitled  "An  Act  to 
provide  for  the  f  undinK  of  the  outstanding  indebt- 
edness of  Choteau  County,  Montana  Territory,' 
approved  February  23,  1881,  the  Board  of  County 
Commissioners  of  said  County  will  offer  lor  sale  at 
Public  Auction,  at  the  County  Clerk's  Office,  at 
FORT  BENTON,  CUOTEAU  COUNTY,  MONTANA 
TERRITORY,  on  the  first  day  of  June.  A.  D.1881,  at 
1  o'clock  P.M., THIRTY  THOUSAND  DOLLARS 
of  Choteau  County  Coupon  Bonds.  Said  bonds  are 
due  at  the  pleasure  of  sjiid  county  after  FIVE  years, 
and  redeemable  in  TKS  years,  and  bear  interest 
at  the  rate  of  SEVEN  per  cent  per  annum,  the  in- 
terest payable  semi-annually,  on  the  presentation 
of  the  proper  coupon,  at  the  ofBce  of  the  Treasurer 
of  said  County,  or  at  some  designated  bank  in  New 
York  City,  at  the  option'of  the  holder;  said  bonds 
shall  be  of  the  denomination  of  ONE  HUNDRED 
Dollars  and  ONE  THOUSAND  Dollars,  and  will  be 
issued  upon  the  flrst  day  of  July,  A.  D.  1881,  but 
Win  not  be  sold  for  less  than  par. 

The  said  Board  of  County  Commissioners  will 
also,  at  the  same  time  and  place,  in  pursuance  of  an 
act  of  the  Legislative  Assembly  of  the  Territory  of 
Montana,  entitled,  "An  Act  to  enable  the  County  of 
Choteau  to  erect  a  jail,"  approved  Febrhary  22, 
1881,  offer  for  sale  to  the  highest  bidder,  for 
cash,  TWELVE  THOUSAND  (flg.OOO)  Dollars  of 
Choteau  County  Coupon  Bonds,  redeemable  at  the 
pleasure  of  said  county,  after  FIVE  years,  and  due 
and  payable  in  FIFTEEN  years,  bearing  interest, 
and  interest  payable  in  the  same  manner,  as  the 
bonds  herein  flrst  described,  and  subject  to  the 
same  restrictions  as  tltorein  provided. 

By  order  of  the  Board  this  24th  day  of  March. 
^.  p.  1881.  ,„.n,'!A?i,HII'I'.  Chairman 


Financial. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(As  Ultimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Inyestors  or  Dealers  wishing  to  bnj  or  sell  are 
invited  to  conununicate.     State,  Municipal    and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  Wtlllatn  Street,  New  York* 

COK RESPONDENTS  OF  THE 

faiternatlonal    Bank    of  London    (Llniitcd)j 

liondon. 

Messrs.  John  Berenber8r«  Uossler  &  Co.* 
UniiibHric* 

Commercial  and  Traveler4' Credits.    Bills  of  Bx- 
chanse.  <^  ible    '  ransfers. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 

khey  will  be  sold  on  commission,  at  seller's  option. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECDEITIES,  CITY   BONDS, 

Gas  Stocks,    &c.. 
No.    1     NEW     STREET, 

NEW    YORK. 


Tohn  B.  Manning, 

BANKER   AND   BROKER, 

No.    6   ■Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
c»te  with  uB.  ,   „     . 

Member  of  the  New  York  stock  Exchange. 


Wm.   Fisher  &    Sons, 

BANKERS, 
And  Dealers  In  Governments,   Stocks 

and  InTestment  Securities, 
Oppoktk  Sbcond  St  ,       32  SOUTH  STREET, 
B  A  LTIinORE,     MD,, 

Have  Western  Union  wires  in  their  offices,  by 
means  of  whicli  immediate  communication  can  be 
had  with  all  commercial  points  in  the  ujuntry.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so 
llcited. 


Financial. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

20O  iniddle  Street, 

PORTLAND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail 
oad  Bonds,  Bank  Stocks,  &c. 
Deslrablelnvestment  Securities  constantly  on  hand 

BANKING  HOUSE  OF 

G.  W.  Norton   &   Co., 

CASH  CAPITAL  1200,000., 
LOUISVILLE,    KENTUCKY. 

George    Eustis    &   Co., 

BROKERS, 
CINCINNATI,  OHIO. 

P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  LOUIS,  mo., 

Bny  and  sell  Ortycrnment,  State,  County.  Township 
aod  Municipal  Bonds,    Couporis  collected^  _  Missoiiri 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  KXOHANGB  PLACE,  NEW  TOKK. 
Btockb.  Railroad  Bonds.  Goveknuents  and 

MISOSI.I.ANEOUS  SKCUBITIES  BonOBT  AND  SOU>. 


Commercial  Cards. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  4o. 

Towels,  Quilts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  dc,  tor  Export  Trade. 


George  A.  Clark  &  Bro., 


Mtert  1      JNO,  W,  TATTAN,  '        and  Municipal  Bbnds.    Coapons  collected.    Missouri 

.•  '    '      ftf  Off,,  Clerk  of  Bp(iK][.  '  gp^^8j»peot»l»f,  |'Qre^!i9x«li^ng«fifiiis»8t.»n'i«Qlil 


JUILWrARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 

Brinckerhoff,    Turner 
&    Co., 

'Manafactarer8  and  Beaieri  In 

COTTON  SAILDUCK 

And  all  kind*  of 

COTTON  CANVAS,  FELTING  DUCK,  CAB  COYKK 

KtlQ,  BAUeiNG,  RAVENS  DUCK,  BAIL  TWINES 

ftr.    "  ONTARIO  '  SEAMLESS   BAGS, 

"AWNING  STRIPES.' 

Also,  Agents 

tJOtted   States  Itnntlne    Company. 

full  jnri>lT  all  Widths  and  Colors  alwayi  in  stock, 

v<>.    I  OR    nnane    Street. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Waslilnston  Mills,   Chlcopee  inrg.  Co. 

Burlington  Woolen  Co., 
EUerton  View  Slllls, 

Atlantic  Cotton  mils, 
Saratoga  Victory  mrs.  Co.,  Ocean  MlUs, 
Pcabody  mills, 

AND 

Hosiery,  Slilrts  and  Draivers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITE  Street,        15  Chauncey  Street 

PHILADELPHIA. 

J.  W.  DAYTON.  246  CHESTNUT  STREET. 


Qi 


GOLD  MEDAIi,  FAHIS,   1878. 

Mis  Celebrated  yumberSf 

303-404- I 70-35 I -332, 

and  his  other  styles  tnay  be  had  of  all  deal-va 
^  throughoxtt  the  world, 

JoS^h  Gillott  &  Sons.  New  York* 


lilUALUF 


pBECOMl 

1        OF  NEW  YORK. 

__i_JF.S.WINSTON,PRCSIDCN1 

SSUES  EVERY  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POllCIE! 

)N  TERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZt."  1842, 


II 


Mat  7, 1881.  J 


THE  CHRONK^LE 


Tli 


Insurance. 


OPFIOH  OP  THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW  YORK,  January  25,  1881. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  3l8t  December,  1880 : 

Pramituns  on  Marine  Risks  from 
Ist  January,  1880,  to  31st  De- 
cember, 1880 $-1,232,675  04 

Premiums  on  Policies  not  marked 
off  Ist  January,  1880 1,49.5,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $3,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Keal  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Motes  and  Bills  Re- 
ceivable       1,628,921  34 

CashittBank 337,977  37 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  the  outstaud- 
certiflcates  of  profits  will  bo  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  FUrst  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  theii-  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  fer  which  certificates  will  bo  issued  on 
ikud  after  Tuesday,  the  Third  of  May  next. 
By  osder  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


Insurance. 


T  B  U  8.TEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
WilUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
O.  A.  Hand, 
John  D.  Hewlett, 
Wililam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Lcverich, 
W'lUam  Bryce, 
■William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddii^on 
Horace  K.  Tluu-bef,"^ 
WUlianiDegi.iot, 
Haury  CoIHuk, 
JoubL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVEN,  3d  Yloe-Fresideut. 


HOME 


Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flftr-FUth  Seml-annnal   Statement, 

SBOWINO  THI 

CONDITION  OF  TUB  COMPANY  ON  THB  FIRST 
BAY  Oil'  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

NetSuriilus 1,639,245  98 


Cash  Assets $6,860,505.14 

SDinMARV  OF  AS8BTS 

Held  In  the  United  States,  available  for  the  PAY- 
MBNT  of  LOSSES  by  FIRE  and  for  the  proteo- 
tlon  of  Policy-Uolders  of  FIKK  INSURANCB: 

Cash  m  Banks t238,lle  67 

Bonds  and  mortgages.  belnK  first  Iteo  on 

real  estate  (worth  »4.288,050) 1,881,808  00 

United  States  stocks  (market  value)....  8,584.000  00 
Bank  and  railroad  stocks  (market  value)  407.442  SO 
State  and  municipal  b'ds  (market  value)  182,760  00 
Loitns    on   8t«ick8,  nwyable   on   demand 

(market  value  »58«.36»  00) 328,680  83 

Interest  due  on  l»t  January,  1881  ..  ',  ,       59,669  68 

Balance  In  hands  of  agents 118,085  15 

Real  estate 51,993  51 

Total 16,860,605  14 

OHAS.  J.  nARTIN,  Prealdenl. 
J.  H.  WASHBURN,  Secretarr. 


Steamships. 


O  K  L,  Y 

Direct  Line  to  France. 

GENERAL  TBiJJSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  Blver, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Bn«- 

tlsh  Hallway  and  the  discomforts  of  crossing  the 

Channel  in  a  small  boat.  .      ._  _„ 

FKANCB,  Trudelle Wed.,  May  It,  3  P.  M. 

CANADA,  Fra->Keu! Wed.,  May  18,9A.M. 

PtllKlKB.  Delaplaae Wed.,  May  85,  3  P.  M. 

PKICK  OF  PASSAtIK,  (Includini!  wine)  :• 

To   Havre— First   cabin,  »100  and   1120;   second 

cabin,  *00.    SteernKe  $2t!.  Including  wine,   bedding 

and  utensils.   Return  tickets  at  very  reduced  rates. 

Checks   drawn  on  Credit  Lyonnals  of  Paris   In 

amounts  to  suit. 

FOR    MARSEILLES, 

TOUCFIXG   AT  GlnllAI-TAR    ANI>    BARCELONA. 

The  following  Steamers  will  leave  New  York  direct 
tor  Gibraltar  and  Marseilles,  taking  freight  and 
passe 'pers : 

CALDBHA,  BevDle May   8 

•<KIID.  DE  I.B.^'SISPS,  P.  D.  Hanterlne May  22 

\iLLE  DB  MAKSBII.LES,  Cahour June    8 

Hates  of  Pas'faye—F.rst  cabin,  *IOOi  steerage.  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  includin'?  Barcelona,  Algeria,  Tunis,  Genoa, 
Legio'n.  Nap'es,  Messina;  also,  for  Trieste  and 
Constantinople. 

LOUIS    DE  BEBIAN,  Aeent, 

No.  O  BowliuK  Green. 


Cotton. 


Cotton. 


BlirBT  n.  WABI. 


OILLIAI  BCHBOIDBB 


John  F.  Wheless  &  Co., 

COTTON 

oominissioN  mER chants 

NASHVILLE,  TENNKSSKB. 

Special  attention  given  o  Spinners'  orders.  Cone. 
spondence  solicited. 

Rkfkkemcbs.— Third  and  Fourth  National  Banlrs 
and  Proprietors  of  Tub  Chroniolk. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREET 
niACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shlpmeoA 
Cotton  on  order  for  Spinners  and  Bxporters. 

Best  of  references  furnished.  Correspondeno« 
solicited. 


WOKKS  AT  Oriknt,  L.  I.,  and 

KlCHMONi>,  VA. 


'  BCKBKA" 
"  OBIINT.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  tueir  standard  brands 
Ammoniatkd  Bone  Sdperphosphate  of  Limb, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apply  (with  reference)  to 

W.   G.   CRENSHATT,   PresH, 

CUKNSBAW  WAHEHOtJSB, 

Bldunond,  Va. 


Ware  &  Schroeder, 

COTTON    COMMISSION   MEBCHANT8, 
111  Peu-1  Street,  New  York< 

Bpeelal  attw^ton  paid  to  the  execution  of  ordan 
or  the  parch^^  or  sale  of  oontracts  for  f  atura  de> 
llverr  of  eottOB.  Uheml  advances  made  on  oon 
lignments. 

WU.  MOBU.  U.W.UANUIANK.  CLIMBtsneOBBB 

Mohr,  H^nemann  &  Co., 

COTTON    BROKERS, 

133      PEARL     STREET, 

»HW    YORK. 

Special  attention  frlven  to  the  execution  of  0B« 

I>BH8  FOR  FUTURW^CONTBACTS. 

W.  C.  WATTS.  DAVTDfl ASWILL.  CH AS.  W.  WATTS 

Thouas  J.  «.AUUHTEK,  Special. 

Watts,  Haswell  &  Co., 

36  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    CO.ni«IISSION    MERCHANTS, 

Watts,  Ilaswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   d£    CO., 

10    BROWN'S    BUILDING,    LIVERPOOL. 


i^ughes,  Carter  &  Co., 

CO.Tl'ON    BUYERS. 

niOBILE,  ALA.  MERIDIAN,   MISS, 


Hiram  I'uof,.  \  Bartlett  S.  Johnston. 

Pool   &   Johnston, 

COTTON    COMMISsflON    MERCHANTS, 

6     Sltef*E    STREBT,    NEW    YORK. 
Consignm€ufts  solicited     Orders  executed  at  Cot . 
ton  Bxchwiiges  in  N.  Y.,  New  Orleans  and  Liverpool 

Bennet  &  Foulke, 

CORMEISSIOIV    MERCHANTS, 

21     PEARL    STREET, 

NBW    YORK. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Futurt 
delivery. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSRURG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solldteA 

Refer  to  Messrs    WOODWAUU   A  »TILLMA.>( 

New  York.      

Wm.  Felix  Alexander, 

COTTON    BKOKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
ORDER  for  SriNNKKS  and  EXPORTERS 
Cobbxspondinok  SoucrrxD. 

Keferences  :— National  Bank  of  Augusta,  Georgia 
Henry  Hentx  A  Co„  Commlsalon  Merchants    Ne^ 
Verk;  William  B.  Dana&  Co..  Propriecurs  Comhxi 
oiAi.  AND  FiKAUotAi.  CuBONiOLx,  and  Other  Mew 
Yoik  Houses. 

THE    BROWIV 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANUFACTURERS     OF     THE     CELEURATED 

Brown  Cotton  Gfns,  Gin  Feeders  and 
Condeuseri, 

OOTION   GIHa    FOB   EXPORT. 


Tin 


THE  CHRONICLE. 


[MAY  7, 1881. 
Cotton. 

OEAS.  F.  HOHOIIST,  JOHN  B.  BABRSIT, 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     13S    PEARI.    STREET, 
NeTT  York. 

Receive  Consignments  of  Cotton  and  other  prodnca 
LIBBRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  pnrchaae 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,073  72 

Liabilities  for   iinpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS ^2,729,271  92 

No.  2   Cortlandt  St.,  New   York. 

JAS.    A.    ALISXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co.j 

OF 

LONDON  AND  EDINBVRUII. 

United  States  Board   of  Manag&meiit, ' 

NEW    FORK : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co!) 
E.  P.  PABBRl,  Esq.  (Orexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAGUEN, 

MANAOEBS, 
Office  54  WtlUam  St.,  Nenr  York. 

LyOmmercml 
Union  Ins.  Cc. 

(OF  LONDON), 

ALFRED    PELL, 

Ktsident  Managef, 

Sr  &  39  Wall  Stre^.- 

iniseclluncous. 

Whiting  Paper  Co., 

HOL,YOKE,    nASS. 

Bankers'  Ledarer  nnd  Record  PaperM. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers, 
Bond    Papers. 

AGENTS 

JAmES    ».     WHITiTIURE    tc    CO., 

46  BEBKMAN  STREET.  NEW  YORK. 

Wire    Rope. 

f  STEEL  AND  CEiARCOAt 
IRON  of  superior  quality 
suitable  for  MINING  ANU 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &e.  Also, 
Galvanized  Ciiarconl  and 
HB  for  Sliips'  KiKKin^,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Hopes.  &c.  A 
large  stocic  constantly  oii 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IR0» 
ROPES  for  Minini!  pun 
poses  manufactured  to  or- 

JOHN     W.    MASON    &    CO., 

43  B  '  »«dway,  New  York, 


Cotton. 


Woodward  &  Stillman, 

SEAMEN'S  BANK  BUILDINa, 
Nob.  74   4c   76   "Wall  Stre«t, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

f.OANS  laABE  ON    ACCEPTABLE 
SECVRITT. 

Liberal  advances  made  on  Oottslgnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dehvery  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  A  CO.) 
BANKERS 

AXD 

COTTON  COMMISSION  MERCHANTS, 

54  Broad  Street,  New  York. 

INVESTMENT     SECnKITIES     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 

JOHN    U.    CL.ISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    A1.A. 

PCBCBASB  ONLY  ON  OBDERS,  FOK   A  COMMISSION 

Tames  F.Wenman  &  Co., 

COTTON    iSROKEHS, 
Mo.  146  Pearl  Street,  near  Wmll,  N.  1 

Established  (in  Tontine  Building)  1840. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  Neiv  York. 

Liberal  advances  on  consignments  of  Cotton  foi 
Sale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  prohts  paid  as  soon  as  realized  In  either 
market. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS 


140  Pearl  street,  N«  T. 


IiSHKAN,  A£KAHAU  &  CO., 

Kew  Urleaus,  La. 


LBHMAir,  Dubs  &  Co 

Monteomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 

coniraissioN  raERcuANors, 

40    EXCHANGE    PLACB. 

Neiv    York. 

erden  executed  at  the  Cotton  Exchanges  In  New 
York  and  ..ivt^rpcol  and  edrances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  lb  Co. 
and  Messrs -L.  Rosenheim  A  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  Ac  18  Exctaause  Place, 

POST  BUILDING,  HEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   AcC. 

Xe  WILLIAM  STREET,  NEW  YORK. 
Order*  in  "  Futnrei"  eieaated  M  M.Y.Cotton  Ez«b 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchangre  Building, 

101  Pearl  Street,  New  Tork, 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MEKCHANTS, 


FiNANCIAL.    AGENTS 

133    Pearl  Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 
f  ••  CONTRACTS  KOr.   KUTUICE  DELIVERY     OK 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

Fdtubk  Contracts  a  Specialty. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cliestnut  St.,  PlUladelphla. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   Street,    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
eated 


WALTER  &  KROHN, 

COTTON    BROKERS, 

S3   BEAVER  STREET,  NEW  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.    10    Old   Slip,    New   York. 

MOODT  &  JEMISON,  Galreston,  Texas. 


Henry  Hentz  &  Co. 


) 


GENERAL 


coninissioN  merchants, 

8  Sooth  IVUllam  St.,  New  Yorkr. 

Advances  made  on  Consignments  to 
Idessrs.    JAinES    FINI.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

iniessrfl.  FINI.AY,  iniTIR  A:  CO., 

CALCUTTA  AND  BOMBAY'. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  A  Co. 


Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANni 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  '  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchanges  In  Liverpool. 
Hepreaented  In  New  York  at  the  office  of 

BABCOCK    BK0THSR3    A    CO.. 
SO  Wall.  &'1'R£BT. 


Geo    Cr>n'^„Viid  &   Co., 

COj.-l'0:!f    BROKERS, 
18«   PEABI.  SXREET,  NEW  YORK. 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF   THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,   MAY   14,  1881. 


NO.  829. 


Financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PHELPS, 

AN80N  I'HKLPS  STOKES.         BA^AJ^KS, 
r.  P.  OLCOTT. 

46  Sc  47  \raU  Street,  New  York, 

I  8  S  U  B 

TRAVELERS'     CREDITS, 

CIROCI.AR    NOTES, 

COaHHERClAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Messrs.  C  J  Hambro 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp  Capital,  •  -  9,000,000  Francs. 

BOARD   OF  DIItECTOItS: 

Eklix  Grisar,  President. 

Alfred  Maqui.vay  (Gratri  Maqulnay),Vlco-Pre« 

J.  B.  Vox  DKit  Becke  ( Von  der  JUecke  4  Marsllr). 

Otto  GuNTHER(CorneUle-Davld). 

Emilb  ue  Gottal. 

Ad.  Frank  (Frank,  Model  i  Cle.l 

Aco.  NoTTEBonM  (Nottebohm  Freres). 

Fr.  Dha.ms  {.Michlols  Loos). 

JOH.  Uan.  FL'UU-mann.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WEBEK(Kd.  Webor  &  Lie.) 

Jules  aAuiBN'srRAUCH  CO.  Schmld  &  Cle.) 

TKAN8ACTS    A 

GENERAL    BANKING    BUSINESS. 


Financial. 


ASA  P.  PoiTKR.  Prest. 


J.  J.  Kddt,  Cashier. 


Maverick  National  Bank, 


BOSTOJV, 


OAPITAL, 
SI7RPLVS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma-^e  upon  favorable  terms. 

Strictly  first-class  Investment  Securities  Nege- 

tlated. 

Utwis  H.  Taylor,  Jr.  lindlky  Uainis 

L.  H.  Taylor  &  Co., 

Bankers  and   Brojcers, 

140    SOUTH    THIRD    STREET, 

PHILADBLPHIA. 

DoposlU  received  subject  to  check  at  sifiht.  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  cotnmiMloQ 

in  Philadelphia  and  other  cities. 

Particular  attention  Klven  to  Information  resar^ 

ng  Inveatment  Securitlea. 


Aug.   T.  Post,  Banker, 

Sm    NASSAU    STREET, 

BUYS   AND   SELLS 

State,  City  and  County  Securities. 

CORRBSPONDHNCf;    SOLICITED. 


Lummis  &  Day, 

KOS.  81  and  35  DRKIEL  BUILDING.  Cor.  WALL 

and  BROAD  3THEETS, 

BANKER8    AND    tiTOCH.    BROKraiS. 

WlIAIAM  LCHMIS,  HEICRT  DAT, 

Utmlwn  o(  New  York  Stock  Bxcbang*. 


Taintor  &  Holt, 

BANKERS, 
ID    WALL.    STREET,    NEW    YORK. 

A  GENERAL  BANKING  business  conducted. 

INTEREST  allowed  on  dally  balances. 

EXKCUTR  ORDERS  at  the  STOCK  EXCHANGE. 

But  and  sell  STATE,  COUNT  V,  MUNICIPAL  and 
RAILROAD  bonds. 

CHOICE  INVESTMENT  SECURITIES  always  On 
band. 

DAILY  FINANCIAL  LETTER  furnished  on  ap- 
plication. 
GILES  E.  TAINTOR.  GEO.  H.  HOLT. 


Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

NEW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 
COMMISSION. 

J.  D.  Prince,  Jas.  Whitbly,  H.  Cruqer  Oakley 

Harry  o.  Logan,     mayxard  C.  Kyre. 

W.  K.  Trayers,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,   N£\Y   YORK, 

(Branch  Office,  ISO  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelpli la,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Uaveo. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COVRT,  NEW  YORK, 

Branch  OfBce  and  Private  Wire 

at  the  "  Cumberland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at   the  New  York 

Stock  Exchange. 

B.  R.  Leak.      C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Bxob: 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  Neitr  York. 

GOVERNMENT     B0>V>S,     MUNICIPAL     AND 
RAILROAD  SECUKITIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONOS 

FOR    SALE. 


Financial. 


C.  D.  Wood. 


Sah'l  d.  Datis. 


R.  T.  Wilson  &  Co., 

BANKJIRS  AND  COMMISSION  MERCHANTS, 
2  Bzchanee  fioart,  N«w  York. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Building), 

N  E  W^     YORK. 

LETTERS    OF    CREDIT 

and 

CIRCULAR      NOTCS 

Issued  for  the  use  of  trftreiers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telesrraphio    transfers   made    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 

terest  allowed  on  balances. 

Ooremment  and  other  bonds  and  investment  se* 

OoritlM  boagtat  and  told  on  oommissioa. 


Wti.  D.  HiiTCH, 
Member  N.  T.  Rtook  Ezch. 


Wh.  B.  Kbxdall. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Befer  t*  Messrs.  FisK  k  ELATCB. 


W.  8.  WaiTKLET,  Jr. 


E.'N.  MORISON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  FOREIGN  EXCHANGE. 

Corner  South   and    German  Streets, 

BALTiniORE,    niD. 

Correspondence  invited  and  full  Information  on 
financial  subjects  furnished. 

SethH.&H.B.  Whiteley 

BANKERS   AND    BROKERS, 

No.  8    GERMAN   STREET, 
P.O.  Box  313.  BALTIinORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 

. V ' • 

Leonard  Matthews.      Edwards  whitaker. 
Member  N,  Y.  Stock  Exoh. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  County  and  RR.  Bonds  Sc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louts,  Mo., 

DEALSRS  IN 

Western  and  Bonthwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  speclaltr.    Choice  Investment 

securities  always  for  sale.    Write  to  us  before  yon, 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, 860,000 

TOPEKA,    KANSAS. 

Mnnldpal  Bonds  and  Mortgage  Loans  Negotiated. 
Eight  per  cent  Farm  Mortgages  a  specialty,  A 
UKNERAL  BANKI.NO BUSINESS  TRANkACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CORH'SPONDENTS.— Boston,  National  Bank  of 
North  America;  New  Tork,  American  Bxchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston,  Kean  A  Co.;  8t.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
ch  wts'  National  Bank. 

Joseph  p.  Llotd.  w.  c.  MoKean 

Member  of  N.  Y.  Stock  Excb'ge 

Lloyd  &  McKean, 

84  W^ALL  STREET,  NE\r  TORK. 

Buy  and  soU^on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  interest  on  balances. 

L.    Levy, 

(LATE   OF  LEVY    Si   BORO.) 

DEALER    IN 

All  Classes  of  Inrestment   Secarities 

AND 

MISCELLANEOUS  BONOS  AND  STOCKS. 

No.  S  Wall   Streeu 


u 
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Boston  Bankers. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

GOTERNMENT    BONDS, 

OF    ALIi    ISSUES. 
COMMISSION    OSDSSS    EXEOVISD    IS 
BOSTOIV, 

NEW    YORK, 

PHII.ADEI.PHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTOIV,     MASS. 

Geo.Wm.Ballou&Co 

BANKERS, 

14  IVall  Street,         T2  DeTonttblre  St., 

NEW  YORK.  BOSTON. 

RecelTeacooants  of  Banks.  Pankers,  CorporatlonB 
and  Individuals  upon  favorable  terras. 

Deal  in  Gorernments  and  Etundard  InTCstment 
Securities. 

Bonds  and  Siocks  bought  and  sold  on  commlsilon 
at  tlie  New  York,  Boston  and  utiier  Kxchanges. 
GEO.  WM.  BAI.LOU,      D.  H.  DARLING, 
WM.  H.  BINGHAM,        A.  S.  WEEKS, 
Neir  York.  Boston. 

Brewster,  Basset  &  Co., 

BANKERS, 

Ko.     3S    CONGRESS    STREET, 
BOSTO.\. 

MEUBERS  OF  THE  NEW  TORE  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  Mnniclpal,  State,  Railroad  and 

United  State*  Boads. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEA'LiSRS    IN     GOVERNMENT    SECURITIES 
State,  CitT.  Countr  and  Railroad  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston.  New  York 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

Ho.  68  DEVONSHIRE  STREET, 
BOSTON. 


Baltimore  Bankers. 


J.WlLLCOZ  BaowN. 


C.  D.  Lowndes. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874. BALTIMORE 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIMORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOB- 
BIGN    BANKING  BUSINESS.      ' 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
S[>ectalty. 

('orreapondence  Bt>licited  and  information  fur- 
nished. 

N.  Y.  CoKHBSFOXDKNTg— McKim  Brothers  &  Co. 


Philadelphia  Bankers. 


Oio.  C.  Thouas. 


Job.  M.  Sbozmakik. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  fa  all  Issues  of  United  States  Bonds. 
Inrestment  Securities  a  speclaltr.  Correspondence 
invited  and  full  information  nponflnuncial  subjects 
furnlBbed. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  tzar  Walnut   Place,  PHILADELPHIA. 

GoTernment,  State,  Municipal  and  Railwar  Bonds 
and  fitoclis  bouKbt  and  sold  at  all  the  E-cchanges. 
Inrefltments  prudently  made  in  sound  railway  se- 
ourttien.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  (rood,  but  not  well- 
known  railroads  always  wanted  fur  investments  at 
the  best  rates.    Orders  on  marKtns  not  entertained. 


Southern    Bankers. 


Taos. p. unxxR,  B.  D.WILLIAMS.  JNO.  ▼.UILLSB 
C7HA8.  B.  MILLSB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
IKOBILK,    ALABAHIA. 

Special  attention  paid  to  collections.  w*th  prompt 
remittances  at  current  rates  of  ezcnango  on  aay  of 
payment. 

Correspondents. — German- American  Bank,  New 
York ;  I^ouisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 

B,  B.  BiTRBUSS,  Pres't.       A.  K.  Walker.  Cashier. 

First  National  Bank, 

WII.KIIN»T«N,  N.  €. 

Collections  made  on  all  parti  of  the  United  States. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
RICHinOND,    TA. 

SOVTHERN   SECURITIES    A    SPEOIALTT. 


R.   H.    MAURY    &    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Bay  and  sell  GoTernment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks,  ^c.    Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 
promptly  attended  to- 
New  Vork  Correspondent,  TERMILYE  A  CO. 

MERCHANTS'    NATIONAL    BANkT 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Somhern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
J.  B.  Morton,  Cash.    Fred.  B.  Scott,  Vlce-Pres't. 


THOMAS    RRAKCH    A.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Inform<itlon  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons.  Ac.  Cor- 
respondence solicited. 

H4RRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 

AVGUSTA,   GEORGIA. 

Bny  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


WM.C.CoDETKEr.Pres.  BRNESTH.  PRINOLE.Owh 

RAIVK    OF    CHARLESTO^I, 

National  Banking  Association, 
CHARLE8TON,   S.   C. 

Special  attention  cttven  to  Collections. 


>Vestern    Bankers. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  I?Io, 

First-class  Western  Investment  Secnrtties  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 

U.K.  PawzBL.     J     STATE  BANK,    )  C.T.  Wat.™ 
President.        {Incorporated  W^.f       Cashlbr. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (PAO-m) $T5,000. 

■iDBPLCS 3£,e00. 

Prompt  att«nt1o?  elven  to  all  business  m  our  line. 
N.  Y.  CORBSsr^vDEKTs.  JJonnell.  Lawson  A  Co.  and 
the  Metiopolitan  National  Bank. 


Western  Bankers. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bouKht  and  sold. 


Financial. 


John  J.   Cisco    &   Son, 

BANKERS, 

°No.  39  WALL   STREET,  NEW  TORK. 

DEPOSITS  RKCBIVED  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILT  BALA.NCES. 

GOVERNMENT  BONDS,  STOCKS  AND  AM. 
INVESTMKNT  8KCURITIE8  BOUGHT  AND 
SOLD  ON  COMMISSION. 


Oeorqe  Stark. 


John  f.  Stabk. 


George  Stark  &-  Co., 

BAKKSns, 

No,  42  BROADWAY,  NEW  YORK. 

Uuy  and  sell  Investment  Securities  for  cash  or  OB 
oommisaion.  A  specialtj  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loana  upon 
Western  City  property  In  large  or  small  amounts 

Geo.   K.    Sistare's  Sons, 

ir   NASSAU    8T„  NEW  YORK, 

DEALERS    IN 

FIRST-CL.1SS     UMTESTIdENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  Mew  York  Steele 
Elxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. 


Oilman,  Son  &  Co., 

BAMKBRS, 
8X    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
■od  sell  Government  Bonds  and  Investment  SeovrU 
tles. 


WAL8TON  H.  BROWN. 


nisD.  A.  BBOinr, 


Walston  H.  Brown  &  Bro. 

RANKERS, 

II    Plae  Mreet,   New  York. 

SPECIAL  ATTENTION  GIVBN  TO   THE  NKOO- 
TIATION  OF 

RAILROAD    SECURITIES. 


Simon     B  org. 

No.    35    WALL     STREET,    NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   luTestmeiit  Securities. 

SocTHKBN   Securities  a  Specialtt. 


c/j>  Co. 


BANKERS. 

No.     18     TTAIiL    STREET, 

Nenr    York. 

Transact  a  General  Banking  Business,  including 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
OASh  or  on  margin. 
Rny  and  Sell  Inveiitinent  Securities. 

P.  O.  BOX  8.M7. 

A.  M.  KIDOER.     WAYLANn  TRA8E.      H.  J.  MOBSB 

W.  C.   HILL. 


E!$TABL,ISII£D 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Plnancidk  Report  issued  wcekir  to  o^ir 
correspondents. 


Mai  14,1881.) 
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Financial. 


Jesup,   Paton    &  Co., 

BANKEAS, 

62  iVilllam  Street,  New  Yorlt. 

Aoconnts  and  Agency  of  Banks,  Corporationt, 
flniMand  indlrlduals  received  upon  favorable  termi. 

Dividends  and  intereat  collected  and  remitted. 

Act  aa  aftents  for  corporations  in  paying  coupoDi 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouxht  and  sold  on 
OOnimlssion. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

25  f  me  §t.  -  Iteuu^ORK- 

Purchase  and  Bel)  on  Commiaston  GOVERNMENT 
and  UAILKOAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NBW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MAltKKT.  LOANS 
and  CO.MMKKCIAI,  PAPBK  noKotlated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICE  : 

No.  661  Fifth  Ave.,  under  Hotel  Oitborno. 


THRO.  V.  8ANP.  JOHN  SICKEL8. 

Max  E.  Sand,  Member  N.  Y.  Stock  Exoh. 

Sand    Brothers  &  Co., 

bankers  and  brokers, 
64    Trail  street.  New  York. 

STOCKS  AND  BONDS  BODOHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOMATKD. 

J.  H.  Latham  &  Co., 

IMVESTMEXT     SECURITIES, 

New    Jork    City,    Cliicnico.    Cinclnnnti,    St. 

LouiM,  District  of  Ooluinljia,  and 

Governiiieut  tSecurities, 

FOREIGN    EXCHANOB. 

2   WALL    BTREEr. 
J.  H.  LATHAM.  F.  W.  Pehbt. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 
No.    35  Nassau  Street,  Neiv  Voik. 

Thirteen  Years' Membership  in  New   York  Stock 

hlXCilAtlgG. 
B.J.KIHBALI.,  A.  B.  LOUNSBBRV,  F.  K.  BALLABD, 

Members  of  N.  Y.  Stock  Exchange. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.    80     BROADWAY,    Rooms  37  &  38. 

Branch   Office,  Thoy,  n.  y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  York  Stock 
ExchauKe  bauKht  and  sold  on  commission  and  car- 
ried on  a  fair  marKin. 
INTEREST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKEKS, 
66    BnOADWAY,    NEW    TURK, 

DKALKKg  IN 

virst-ClasB   Investment    Secnrttle*. 

•'SY^t'W'^^NT   bonus,   STATE.  CITV,  COUNTY 
RAILROAD  &  MISCKLLANKdUS  SEutjKITIKS 

Bought  and  Sold  on  CommlssIoB. 

<,//,*yr?,"'  Tax-Heceivable   Coupom    Bought. 

SOUiJUSmf    SKCURITIBR    A    SPEVIALIT. 

LOANS    NEGOTIATED. 

INTEBE8T  ALLOWED  ON  DEPOSITS. 


l3oodt|^ 

&  So* 

B  A  N  K  E  R  M, 

fiS  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAB. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPKB. 
P.  O.  Box  147. 

RinMv°r1T-.«„  C.  W  McLkllan.Jb. 

BlUBIM  UtLAKD,  F.  G.  SAI/TONSTaIu 


Financial. 


FIDEUTT    UUAR.\NT£ii    BONUS 

ABE  I8SUBD    BY    TUB 

FIDELITY    &    CASUALTY    CO. 

OF   NEW    XOBK, 

The  only  oompanyorxanlied  In  the  United  State' 
guarantee  ng  the  fidelity  of  persons  holding  p.psi- 
tions  of  pecuniary  trust  and  responsibility,  thus  so- 
curing  aCOUPORATK  GUARANTEE  In  lieu  ol  a 
personal  bond  where  security  tfl  required  for  the 
faithful  performance  of  the  duties  or  employees  In 
ail  positions  of  trust. 

Full  Information  can  be  obtained  at  tlie  office,  1 
Broadway. 
Wm.  M.  Richards,  President. 

Lyuan  W.  Bkiggs,  Vice-President. 
John  M.  Cuane,  Secretary. 

Edward  Stark,  General  Agi 

DrRKCTORS— George  T.  Hoiie,  A.  B.  Hull,  G 
Williams,  W.  G.  I-ow.  A.  S.   Barnes.  H.  A.   Hurl 
Geo.  S.  Cue.  J.  S.T.Strunahan.  Charles  Dennis,  Wm. 
M.  Richards,  II.  IJ.  Claflln,  John  D.  Mairs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 


Financial. 


^genl. 
irlbjili 


BO.\I>S    OF    SVRETYSIIIP 

For  Employees  in  Positions  of  Trust- 

THE 

Guarantee    Comply 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 

Established    18'i2. 

IS  THE  ONZ.T  COMPANY  IN  AMERICA  TRANS- 

ACTma  THIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital 8610,000 

Paid-up  capital  In  cash 'iOO,000 

Assets 240,000 

Deposited  at  Albany  in  U.  S.  Bonds 100,000 

NEW    YORK    DIRECTORS: 
3.  D.  VERMII.YE,  Prest. Merchants'  Nat.  Bank. 
U.  B.  SHERMAN.  Prest.  Mechanics' Nat.  Bank. 
KOHERT  B.  MINTUKN,  Messrs.  Grinneil,  Min- 

turu  &  Co. 
A.  I..   HOPKINS,   Vice-President  Wabash   St. 

Louis  &  Pacitic  Kailroad  Company. 
JOHN  PATON,  Messrs.  Jesup,  Paton  &  Co. 
W.  H.    DYCKINAN,  Secy..  SO  Wall  St. 

Hatch  &    Foote, 

BANKERS,  No.   12   tTALL    STREET, 

BUT    Ain>    SKLL 
QOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 
LONDON,  CANADA. 
EDWARD   LE  RUEY.  Managing  Director. 


piTY  OF  ST.  JOSEPH,  Mo.,  BONDS. 

V^  Wisconsin  Central  Kailroad  I.and  Grant  Bondtf. 
Chicago  &  Canada  Southern  Honds. 
Atchiaon  Colorado  &  Paciflc  RH.  Bonds. 
Mobile  it  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Rjiilroad  Securities. 
South  &  North  Alabama  Kailroad  Stock. 
Brooklyn  Elevated  Kailroad  Bonds  and  Stock. 
South  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Konds  and  Stock 
County.  City  and  Town  Bonds  of  Western  State.. 
Grand  Kapids  *  Indiana  Kailroad  Securities. 
Milwaukee&  Northern  Railroad  Bonds. 
Atlantic  &  Pacilic  Hallrosd  Ist  Mortgage  Bonds. 

BOUGHT    BY 
WM.  R.   UTtEY,  No.  31  Pine  Street,  N.  Y. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRtXCIS    SmiTH, 

Successor  to   SMITH    i,    HANNAMAN, 
Indianapolis,  Ind. 


OFFICE      OF     THE     HOniESTAKE 
MINING  COMPANY,  No.  18  WALL  ST.,  NEW 
YORK,  May  1«,  1881. 

DIVIDEND  No.  S3. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per   share   has    been  declared  for   April,  payable 

at  the  oflflce  of  the  transfer  agents.  Wells,  Fargo  & 

Co.,  No.  65  Broadway,  on  the  25th  Instant. 

Transfer  books  close  on  the  20th  Instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


(JFFICE   OF   THE   DEAOWOOD-TERRA 

'-'MINING  CO.,  No.  18  WALL  STREET,  New  York, 
May  10, 1881. 

DIVIDEND  No  P. 
A  dividend  of  Forty  Thousand  Dollars,  being 
Twenty  Cents  per  share,  has  been  declared  for 
April,  payable  at  the  ofBce  of  the  Transfer  Agentg 
Wells,  Fargo  *  Co.,  85  Broadway,  on  the  20th  Inst 
Trauafer  books  close  on  tbe  14th  Inst. 

H.  B.  PABSONS,  Secretary. 


I^OBTaEKN  PACIFIC   RAILROAD  CO.. 

Tbeahdheh'8  Orrioi, 
2,1  FirrH  Avenue,  New  Vork,  7tb  May,  1881. 
The  General  First  Mortgaaa  Bailroad  and  Land 
Grant  Six  Per  Cent  Gold  Bonds  of  the  Northern  Pa> 
citic  Railroad  Company  are  ready  for  detivery  at  the 
olHco  of  the  Central  Trust  Company  of  New  York 
(15  Nassau  Street),  upon  the  surrender  of  the 
temporary  receipts  properly  endorsed. 

Coupon  Bonds  are  of  the  denomination  of  $1,000, 
the  principal  of  which  may  be  registered. 

Registered  Certiflcatos  are  of  the  denomination 
of  t.'>,UOO,  the  Interest  of  which  will  be  sent,  on  in- 
terest days,  by  cheok  to  the  order  of  the  registered 
bolder,  to  the  address  furnished  by  him. 

Coupon  Bonds  may  be  exchanged  for  Registered 
CertlHcates  on  presentation  in  the  amount  of  $5,000 
or  multiples  thereof. 

BOBERT  LBNOX   BELKNAP, 

Treasurer. 

PENNSYLVANIA  RAILROAD  COMPANY 

■^  Treasdrer'b  Department, 

Philadelphia,  May  2, 1881, 

The  Board  of  Directors  have  this  day  declared  a 
Seral-Annusl  Dividend  ef  FOUR  PER  CENT  on 
the  Capital  Stock  of  the  Company,  clear  of  aii 
taxes,  payable  In  cash  on  and  after  May  28.  to  stock- 
holders as  registered  on  the  books  at  3  P.  M 
April  30, 1881. 

On  May  28.  dividends  will  be  paid  to  women  only; 
after  that  date  they  must  await  their  turn  with 
other  stockholders. 

The  Board  have  also  instructed  the  Treasurer  to 
give  public  notice  that  the  stockholders  will  have 
he  privilege  of  subscribing  at  par  to  the  stock  of 
the  Company  In  the  proportion  of  TWELVE  AND 
ONE-HALF  PER  CENT  of  the  number  of  shares 
registered  in  their  names  April  30, 1881,  and  those 
entitled  to  a  fraction  of  a  share  can  subscribe  for  a 
fuP  share.  All  subscriptions  must  be  made  and 
paid  for  in  full  prior  to  June  15,  1881,  and  no  sub- 
scriptions will  be  received  after  that  date.  The 
privilege  of  taklug  new  stock  may  be  sold  by  ttnj 
stockholder,  and  blank  forms  of  allotment  will  be 
furnished  upon  application. 

JOH>f  D.  TAYLOR, 
Treasurer, 

rjFFICE  OF  PULLMAN'S    PALACE  CAR 

WOOMPANV,  Chicago,  Iil.,  March  2«,  18si. 

NOTICE  is  hereby  given  that  the  outstanding 
EKillT  PER  CEN'l'  DKKBNTUllK  BONDS  ..f  this 
Company  CSecorrd  Series)  the  oriuinal  issue  of  which 
was  »l,000,000  falling  due  May  16,  1881,  will  be  paid, 
inrludiiig  the  last  coupon,  on  May  14.  18«1,  May  15 
beini:  Sunday,  upon  presentation,  at  Farmers'  J.oan 
&  Trust  Company.  M  Exchange   Place,  New  Vork, 

Interest  will  cease  on  May  15,  lasi, 

A.  8.  WEINSHEIMER,  Secretary. 


rjFFICE    OF    THE    CANTON    COMPANY 

'^OF  BALTIMORE,  28  SODTH  StBEST,  BALTI- 
MORE, May  10, 1881.— Notice  is  hereby  given  to  the 
stockholders  of  the  Canten  Company  of  Baltimore 
that  the  Annual  Meeting  (required  by  their  charter 
and  by-laws;  will  be  held  at  their  office  No.  28  South 
Street,  in  the  City  of  Baltimore,  on  Wednesday,  the 
8th  day  of  June  next,  at  12  o'clock  noon,  for  the 
election  of  nine  directors  for  the  ensuing  yenr. 

The  stock  transfer  books  will  be  closed  on  the  lltb 
inst.  and  will  remain  so  until  after  the  election. 

W.  B.  BROOKS,  President. 

Wm.  W.  jANNtY,  Secretary. 

A  MERICAN  RAILWAY  IMPROVEMENT 

xACuMPaNY,  19J  Broadway,  New  York. 
CIRCULAR    D. 

May  10,  1881. 
By  resolution  of  the  Board  of  Directors,  an  ssesa- 
ment  of  ten  per  cent  on  the  Capital  ^tock  of  this 
Company  Is  now  called  for,  payable  to  C.  F.  w  oeria- 
hoffer,  '1  reasurcr,  54  Exchange  Place,  New  York,  on 
or  before  May  20, 1881.  Checks  should  be  to  order 
of  C.  F.  Woerisholfer,  Treasurer. 

G.  M.  DODGE,  President, 


AMERICAN  RAILWAY  IMPROVEMENT 
COMPANY. 

CIRCULAR    No.    4. 
™,    ,..,.,.  ,     .  ,  ^''=^''  York,  May  10, 1881. 

The  Fifth  Instalment  cf  TEN  per  cent  upon  sub- 
scriptions for  bonds  and  stock  of  the  New  Orleans 
Pacitic  RailWiiy  will  be  due  and  payable  on  May  SO, 
1881,  at  the  office  of  WoerisholTer  i  '  'o.,  No.  W  Ex- 
change Place.  New  Y"ork.  Checks  should  be  to  the 
order  of  C.  F.  WnerishofTor.  Treasurer. 

Payments  will  be  indorsed  upon  certificates,  and 
bonds  appertaining  to  the  llrst  instalment  will  be 
ready  for  delivery  upon  that  cate. 

C.  K.  WOKKISHOKFER,  Treasurer. 


'I-HE  COPARTNERSHIP    HERETOFORE 

1   existing  under    the  firm    name    of   GE(J.    \yM. 

BALLOU  A  CO.  is  terminated   by  mutual  consent — 

Mr.  Geo.  H.  Uolt  retiring  from  tuis  date.   The  same 

firm  name  will  be  continued  with  the    following 

general  partners. 

OKO.  WM.  BALLOU,        DAVID  H.  DABl.lNO, 

WM.H.  BINGHAM,  ALLEN  8.  WEEKS. 

GEO.  WM.  BALLOU  &  CO., 

14  Wnll  Street,  New   York, 
7-i  DevouHhire  St.,  Boston. 
New  York,  May  3, 1881. 

Hickling  &   Co  , 

40  Sc   42    Exclian«e  Place,  Nen    York, 

Buy  and  sell  lill  N  1'.  Stocks,  on  3  to  5  per  cent  mar- 
gin. I'rivlleges  at  favorable  rates.  tSO,  100  shares. 
If  desired,  we  will  use  our  judgment  in  selecting 
stocks.  Opportunities  constantly  occurrin,-  tor 
laise  profits.   Call  or  write  for  Information 
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NOTICE    TO   INVESTORS  : 

We  olIBr  for  sale  a  llmltecl  amount  of  Ricbmond 
&  Danville  Railroad  Six  Per  Cent  Gold  Bond§,  due 
In  1915,  at  par  and  accrued  Interest.  These  bonds 
are  secured  by  the  consolidated  mortira^o  on  the 
BIcbmond  &  Danville  and  Piedmont  railroads,  and 
the  lease  of  tbe  North  Carolina  Railroad.  We  can 
confldentlv  recommend  these  bonds,  as  the  annual 
report  of  the  company  for  the  year  ending  Sept.  80, 
1880,  showed  that  the  company  had  reduced  Its 
debt  over  $450,000  during  the  two  preceding  years, 
besides  adding  largely  to  Its  rolling  stock  and  ma- 
chinery and  purchasing  6.300  tons  of  new  rails.  For 
the  six  months  ending  30th  April,  1881,  the  net  re- 
ceipts of  the  company  exceeded  1240,000,  after  the 
payment  of  Interest,  rent,  and  all  other  fixed 
charges,  and  spending  a  largo  amount  for  equip- 
ment, steel  rails  and  additional  workshops. 
THOS.   BRANCH    &    CO., 

Richmond.  Virginia. 

The  receipts  of  the  company  for  April  show  an 
Increase  of  over  100  por  cent  for  carrying  the  malls 
and  39  per  cent  from  freight  over  those  of  the  same 
month  last  year.  Previous  to  May  1st  this  company 
only  did  60  per  cent  of  the  through  freight  business 
of  the  Atlanta  &  Charlotte  road.  Now  It  gets  all— 
which  adds  materially  to  Its  revenue. 
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COMPTROLLBR'S    OFFICE,  ) 

Cincinnati,  April  26, 1881.  S 

CBALED    PROPOSAIiS    WIL.L,     BE     RB- 

^CKIvao  at  this  office  until  May  18, 1831,  at  12 
o'clock  M.,  for  the  purchase  of 

$500,000  BONDS   OF   THB   CITY  OF 
CINCINNATI, 

Or  less,  at  the  option  of  the  city,  at  four  (4)  per 
centum  per  annum  Interest,  payable  seml-annnally, 
luch  bonds  to  bear  date  of  June  1, 1881,  redeemable 
at  the  option  of  the  city  at  any  time  after  ten  (10) 
Tears,  and  payable  at  the  expiration  of  twenty  (20. 
years  from  such  date,  accrued  Intereet  from  date  of 
bonds  to  day  of  payment  to  be  added  to  the  price  , 
■aid  bonds  te  be  In  all  respects  In  conf  srmity  with* 
the  provisions  and  requirements  of  the  a«t  of  the 
General  Assembly  of  Ohio,  bearing  date  April  18 
lfi81,  and  authorizing  their  issue,  principal  and  in-' 
terest  payable  at  the  American  Bxcbange  National 
Bank,  New  York.  The  said  bonds  will  be  sold  for 
not  less  than  par  to  the  highest  bidder. 

The  right  Is  reserved  to  reject  any  or  all  bids,  or 
to  accept  thera  to  a  part  only  of  their  amounts. 

Bids  will  be  received  for  the  whole  or  any  portion 
of  the  above  amount. 

Proposals  to  be  in  writing,  signed  by  the  party, 
sealed  and  endorsed  "  Bins  for  Bonds,''  and  ad- 
dressed t«  the  Board  of  Public  Works,  care  of 

K   O.  KSHBLBY,  Comptroller, 

WE    OFFER    950,000 
CITY    OF   JOL.IET,    IL,L.INOIS, 

WATERWORKS   COMPANY 

Six    Per    Cent   Bonds. 

A  Safe  and  Desirable  Investment. 
A.    TF.    BEASLEY    &    CO., 

98   BROADWAY,    NEW   YORK. 

IVANiTED  :  ~ 

Scioto  Valley  Railroad  Bonds  and  &tock. 

Colmmbus  &  Toledo  Railroad  Bonds  and  Stock. 

Ohio  &  West  Virginia  Ballroitd  Bonds. 

(Chicago  &  Vorthwest.  Railroad  con.  7s,  due  1915. 

lllssourl  Pacific  Railroad  3d  Mortgage  Bonds. 

Atohlsou  Colorado  &  Pacific  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio,  Indiana,  lUlnels, 

Iowa,  Michigan  and  Wisconsin, 
Dallas  Oity,  Texas,  Bonds. 
Houston,  Texas,  Defaulting  Market  Bonds. 
XiOng  Island  City,  N.  Y.,  Assessment  Certificates. 
Oreiiron  Improvement  Bonds  and  Stock. 

D.    A.    EA§TOX, 

Witli  BOUDY,  IHcLELIiAN  &  CO.,  Bankers, 

No.    58    BROADWAY,   NEW   YORK. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  8BLI,  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~&    HARTIW, 

31    PIHB    STREET. 


JACKSON  LANSING 
&  SAGINAW 

SIX   PER  CENT  FIRST  MORTGAGE 
CONSOLIDATED    BONDS. 


F^ianciai. 


ROAD   OWNED    AND   OPERATED  BY  THE 
MICHIGAN  CENTRAL   RR.  CO. 


PRINCIPAL  DUE  SEPT.   1,   1891. 
INTEREST  MARCH    AND   SEPTEMBER. 

Both  principal   and  interest  uncon- 
ditionally guaranteed  by  the 

MICHIGAN    CENTRAL   RR.   CO. 


PRICE,  108  AXD   UiTEREST, 

RESERVINCJ    THE    RIGHT    TO    ADVANCE 
THE  PRICE    WITHOUT    NOTICE. 


THIS  IS  A  FIRST-CLASS  SBCWRITY.  AND 
WILL  AT  ONCE  COM.MKND  ITSELF  TO  THOSE 
SEEKING  A  PRIME  INVKSTMBNT. 


Daniel    A.    IVIoran, 
37   PINE     STREET, 


NEW    YORK. 


GEOROIA    RAILROAD. 

The  road  has  been  leased  to  Col.  Wm.  M.  Wad- 
Icy  and  Ilia  associates  for  ninety -nine  years,  at 
ftfiy  thousand  dollars  per  month,  which  is  over 
11  per  cent  per  annum  to  the  stockholders,  in- 
cluding the  bank's  earnings,  as  compared  with 
last  year— this  Is  after  paying  the  interest  on  all 
the  bonds. 

The  bondholders  only  wish  their  Interest  when 
it  falls  due.  We  can  extend  them  at  5  per  cent 
and  increase  the  stock  dividends  12  per  cent.  We 
oannot  now  pay  the  bonds  as  they  are  not  due. 

They  have  guaranteed  the  lease  by  a  deposit 
of  one  million  of  bonds,  and  they  can  easily 
make  the  money,  because  the  last  year's  earn- 
ings, including  betterments,  was  fully  this ;  and 
they  make  more  money  on  connecting  and  com- 
peting roads  by  this  lease  than  they  now  own. 

The  stock  is  non-taxable,  and  is  a  good  invest- 
ment at  220,  SLB  it  will  pay  exactly  5  per  cent 
per  annum  on  this.  Multiply  220  by  5  and  you 
get  II.  I  think  the  directors  will  divide  not  less 
than  IV  per  cent  per  annum,  and  pay  that  quar- 
terly. 

If  you  take  the  entire  Income  from  the  lease 
and  pay  the  bonded  debt,  which  is  about  two- 
and-a-half  millions  of  dollars.  Including  en- 
dorsements, it  will  take  less  than  four  years  to 
do  this,  and  then  you  will  get  15  per  cent  per 
annum  for  95  years  on  the  stock ;  then  thastock 
will  sell  at  three  hundred  dollars  per  share. 

The  stock  is  cheap  at  two  hundred  and  twenty. 
The  sooner  Investors  realize  this  the  better.  Why 
not  sell  your  Georgia  and  other  bonds  and  buy 
this  stock  t  Respectfully, 

Atlanta,  Ga.,  May  2,  1881.         J.  H.  JAMES. 


WE    OFFER    A    LIMITED    AMOUNT 

OF 

NEW  YORK  &  NEW 
ENGLAND 

RAILROAD    COHPANV. 

SIX    PER    CENT 

First  Mortgage  Bonds, 

PAYABLE   JULY  1,  1905, 
INTEREST   JANUARY  AND  JULY  1. 

The  Company  has  a  capital  stock  of  $20,- 
000,000,  worth  at  market  prices  over  $12,o 
000,000. 

The  total  amount  of  bonds  authorized  under 
the  mortgage  is  $10,000,000,  of  which  only 
$8,500,000  have  been  issued. 

The  New  York  <fe  New  England  Railroad  is. 
now  In  operation  from  Boston   to   Provi- 
dence, R.  I.,  'Wllllmantlc,  Hartford  and 
\¥aterbnry.  Conn.,  and  Sprlnefleld,  Mass. 
and  Its  extension  of  75  miles  from  Waterbury 
to  FlAbklll  on  the  Hudson  River  is  nearly 
completed,  making  a  line  of  about  350  miles, 
through  one  of  the  most  populous  and  prosper  - 
ous  sections  of  New  England,  and  forming, with 
its  Connection   with   the    Erie  R.  R.    a^ 
Flshklll,  a  part  of  the  trnnk  line  between 
the  East  and  West.    Connection  is  also 
madeat  Brewsters  with  the  Harlem  R.B. 
for  New  Vork  City. 

The  New  York  and  New  England  RR.  Co . 
lease  the  Nor-nrlcb  ic  Worcester  RR.  Co.  , 
which  furnishes  an  outlet  to  the  cities  of  Pf or— 
wlch  and  Worcekter,  and  control  of  a 
Steamboat  line  to  New  York.  The  net 
earning*  of  the  company  are  largely  in  ex- 
cess of  the  annual  interest  on  the  mortgage, 
and  it  is  estimated  that  after  the  completion  of 
the  road  to  Fishkill  the  company  will  be  able  to. 
pay  regular  dividends  upon  its  entire  cap- 
ital stock  of  $20,000,000. 

These  bonds  at  110  net  5  1-4  percent,  and 
at  1 1 4  5  per  cent  upon  the  investment. 

In  Connecticut  these  bonds  are  exempt 
from  taxation,  a  provision  which  will  always^ 
serve  to  maintain  and  advance  the  price. 

We  regard  this  loan  as  safe  beyond  question., 
and  at  the  present  price  it  is  the  cheapest  New 
England  security  now  upon  the  market. 

C.      H.      VEWIWER     A.     CO.^ 

BANKERS, 
52  Devonsliire  Street,  Boston. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK, 
TEXAS  RAILWAYS, 

RONDS,  I.ANIIS,  tfC. 

Desirable  Texas  Securities  <or  Investment  con 
Btantly  on  band 


Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deals  In  Investment    Seenrltlea   and 
Bonds  Generally. 

WANTED  I 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
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Kansas  &  Nebraska  Bonds. 
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Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Geave* 

ENRY  W.  HARTEK,  ATTOBNBY,  Cantonj. 
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and  Q.  S.  Courts.  Uefera  to  C.  Aultman,  Canton,  O.f 
Isaac  Uarter  &.  Sons,  Canton.  O.;  Kountze  Bros., 
New  York!  Ex-Chief  Justice  Aguew,  Beaver,  Pa. 
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AGENTS   FOB 

Steel  and  Iron  Rail 
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MXW  YORK.  CVT 
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THE    FINANCIAL     SITUATION. 

Tuesday  evening,  in  a  speech  at  the  annual  dinner  of 
the  Chamber  of  Commerce,  Mr.  "Windom  announced  the 
«ntire  success  of  his  plan  for  continuing  the  63  at  3^  per 
<sent,  and  then  said  that  in  dealing  with  the  Ss  he  thought 
it  wise  not  to  make  any  alteration  in  the  terms.  On  Wed- 
nesday it  was  announced  that  the  time  for  receiving  the 
6s  would  be  extended  to  May  20.  This  makes  it  probable 
that  not  more  than  5  per  cent  of  the  whole  amount  out- 
standing will  be  presented  for  payment  at  the  maturity  of 
the  call,  the  30th  of  June.  Thursday  afternoon  the  Sec- 
retary issued  another  call  for  the  entire  amount  of  the  5 
per  cent  coupon  bonds  outstanding,  interest  on  said  bonds 
to  cease  August  12  ;  any  of  these  bonds,  and  also  any 
part  of  $250,000,000  of  registered  bonds,  may  be  extended 
at  3  J  per  cent  in  the  same  manner  as  the  6s,  provided  appli. 
cation  is  made  before  July  1.  The  remainder  of  the  regis- 
tered bonds  will  be  reserved  with  a  view  to  their  payment 
out  of  the  surplus  revenues. 

One  important  fact  should  not  be  lost  sight  of  in  consid- 
ering these  refunding  operations.     No  commissions  have  to 


be  paid  to  syndicates  or  individual  bankers,  the  machinery 
is  comparatively  inexpensive,  holders  of  bonds  may  deal 
directly  with  the  Treasury,  and  the  Government  is  not 
paying  double  interest  upon  bonds,  as  it  most  likely  would 
be  if  the  funding  was  done  under  an  act  of  Congress.  The 
entire  expense  of  continuing  $195,000,000  of  the  6s  will 
not  exceed  $2,000,  and  it  is  probable  that  the  expense  of 
dealing  with  the  same  amount  of  the  5s  will  bo  no  greater. 
Thus  about  $'550,000,000  of  the  public  debt  will  be 
refunded  at  3^  per  cent  at  an  insignificant  expense. 

The  first  practical  question  which  suggests  itself,  in  view 
of  this  refunding  of  the  fives,  is  its  bearing  on  the  flow  of 
gold.  During  the  past  week  the  foreign  exchange  mar- 
ket has  continued  strong  and  has  further  advanced.  This 
however,  has  arisen  from  an  exceptional  inquiry  for  ster- 
ling for  the  purpose  of  remitting  a  very  large  sum — the 
Street  says  £2,000,000 — which  has  been  invested  in  the 
securities  held  abroad  of  the  Atlantic  Mississippi  &  Ohio 
Road.  It  is  anticipated  that  the  demand  from  this  source 
will  be  satisfied  by  next  week,  and  that  the  market  will 
then  resume  its  normal  condition. 

But  it  is  not  so  easy  to  determine  the  effect  the  return 
of  the  fives  will  have  on  exchange  during  subsequent 
weeks.  Our  foreign  trade  has  changed  its  character 
materially  of  late.  Exports  have  become  small  and 
imports  large,  so  that  a  very  favorable  trade  balance  for  May 
cannot  be  anticipated.  This  fact,  taken  in  connection  with 
15  millions  of  the  6s  and,  say,  150  millions  of  the  5s,  held 
abroad  and  now  called  in — and  which  are,  in  part  at  least, 
likely  to  be  returned  to  us — makes  it  necessary  that  there 
should  be  a  decided  outflow  of  other  securities  to  equalize 
the  current.  Stock  speculation  in  "Wall  Street  must, 
therefore,  in  some  measure  be  under  the  control  of  this 
condition.  We  will  not  have  any  considerable  trade  balance 
in  the  early  summer,  to  pay  for  these  bonds  if  they  come 
home,  and  so  we  must  send  stocks  or  gold.  Later,  of  course, 
bills  in  anticipation  of  crop  movements  will  be  abundant. 

All  of  the  considerations,  however,  which  are  operating  to 
advance  stocks  in  Wall  Street,  are  Jikely  to  be  quite  as 
potent  in  London.  As  a  basis  for  the  upward  movement 
there  are  the  facts  which  tell  upon  the  real  value  of  railroad 
property  in  this  country.  First,  we  have  the  earnings, 
which  are  simply  astonishing — this  last  month  showing  a 
gain  of  25  per  cent  over  the  large  total  of  the  same  month 
of  last  year.  Next,  we  have  great  business  prosperity 
throughout  the  country  and  a  wonderfully  active  exchange 
of  commodities,  explaining  past  earnings  and  assuring  a 
large  future  revenue.  Finally,  favorable  weather  for  the 
crops  and  an  unprecedented  immigration  seem  to  fix  the 
future  prospect.  These  influences  are  the  basis  of  the  ad- 
vance in  Wall  Street,  and  must  act  similarly  on  fore'gu 
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markets,  showing,  as  they  do,  that  so  long  as  money 
remains  at  present  rates  throughout  the  world,  good  prop- 
erties are  worth  high  prices. 

Of  course,  advantage  is  taken  of  tkis  sentiment  to  market 
specialties  without  any  known  value,  and  to  force  up  low- 
priced  shares  of  roads  that  pay  no  dividends.  This  move- 
ment is  also  greatly  assisted  by  the  extreme  abundance  of 
money,  which  induces  banks  to  make  advances  at  times  on 
pretty  poor  collaterals.  Money  on  call  has  ruled  at  about 
3  per  cent  during  the  week,  and  time  loans  have  been  made 
at  4  per  cent  for  six  months.  The  supply  is  in  excess  of 
the  demand,  the  interior  movement  is  toward  this  centre 
from  all  points  except  Boston,  and  the  Treasury  disburse- 
ments continue  in  excess  of  the  receipts.  A  small  sum  of 
gold — $378,000 — has  been  received  from  the  Continent 
during  the  week,  and  the  payments  by  the  Assay  Office 
for  domestic  and  foreign  bullion  have  amounted  to  $388,- 
739.  The  Treasury  operations  for  the  six  days,  including 
the  6th  inst,  have  resulted  in  a  loss,  which  is  a  gain  to  the 
banks,  of  $2,047,544  72.  The  daily  receipts  by  the 
Treasury  for  customs  have  been  as  follows. 


The  margin  of  profit  for  cable  transactions  in  securities 
continues  small,  as  will  be  seen  by  the  following  table 
showing  relative  prices  in  London  and  New  York  at  the 
opening  each  day. 


May  9. 

May  10. 

Mav  n. 

May  12 

May  IS. 

London 

N.T. 

Lond'n 

A'.r. 

Lond'n 

N.T. 

Lond'n 

N.T, 

Lond'n 

N.T. 

prUeJt.* 

prices. 

prices.* 

prices. 

pric«.' 

prices. 

prices.* 

prices. 

prices.* 

prices. 

0.8.4s,o. 

118-40 

118K 

lie  63 

116« 

116-87 

118« 

11899 

n7K 

117-84 

117X 

U.S.Ss.c. 

101-50 

lOlM 

101-50 

102 

101-74 

1025,; 

102  23 

I02« 

102-70 

103K 

Erie... 

49-08 

i9H 

4fl-89 

*«U 

49-77 

49Hi 

50-87 

50K 

60-31 

B0« 

2d  con. 

106-16 

I0i% 

108-87 

t08H 

106-87 

106;< 

107-84 

IWH 

103-95* 

loeji 

ni.Cent. 

l.<iS-10 

138 

139  20 

lam 

139  08 

138K 

14118 

141 

140-9! 

140 

N.  Y.  C 

U7-82 

147 

147-62 

I47J4 

147-49 

U»H 

148  59 

148;^ 

148-50 

148X 

Reading 

87-93+ 

no 

23-30' 

56« 

27-9S* 

66H 

28  87+ 

57W 

28-45' 

86« 

Bxcfa^ge, 

cables. 

4-88 

4-88 

4-88 

4-88 

4-88X 

Dvlies. 

Consisting  of— 

Date. 

Gold. 

XT.  8. 

NoUs. 

Silver 
Dollars. 

Silver 
Certifleates. 

May     6.... 
''      7.... 
"      9.... 
"    10.... 
"    11.... 
"    12.... 

$400,540  06 
352,950  66 
494.516  62 
593,641  56 
385,924  43 
500,920  85 

$162,000 
197,000 
220,000 
182,000 
221,000 
166,000 

$17,000 
15,000 
20,000 
15,000 
11,000 
16,000 

$ 

1,000 
1,000 

1,000 
$3,000 

$219,000 
141,000 
254,000 
396,000 
150,000 
318,000 

Total... 

$2,72S,494  20 

$1,148,000 

$94,000 

$1,478,000 

The  following  table  shows  the  net  Sub-Treasury  move- 
ment for  the  week  ended  the  12  th,  and  also  the  receipts 
and  shipments  of  gold  and  currency  reported  by  the  prin- 
cipal banks  of  this  city.  The  net  result  should  indicate 
very  closely  the  gain  in  reserve  by  the  banks  for  the  week. 
Last  week's  return  was  doubtless  made  up  on  a  rising 
average. 


♦  Expressed  in  their  New  York  equivalent. 

+  ReadinK  on  basis  of  $50,  par  value. 

J  Ex-ill tert'St. 

Note.— The  New  York  equivalent  Is  based  upon  the  lii/;he8t  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

Government  bonds  have  been  very  strong,  and  the 
transactions  at  the  Board  are  insignificant  compared  with 
those  over  the  counters  of  dealers.  Large  amounts  of 
the  "  Windoms  "  have  been  bought  for  London  account, 
and  the  price  has  advanced  from  101^  to  102.  The  4s  are 
in  request  and  the  demand  coming  on  a  market  almost 
bare  of  them,  has  caused  a  rise  to  the  highest  figures 
ever  recorded.  The  recently  announced  programme  for 
the  5  per  cents  caused  a  sharp  movement  in  those  bonds. 


7)1(0  Banks. 

Out  of  Banks 

Xet. 

Treasury  operations,  net 

$2,047,544 
1,60^,000 

$        ..     .. 

$2,047,544 

426,000 

1,177,000 

Total 

$3,650,5141        $126,000 

$3,224,541 

The  interior  movement  given  in  the  above  table  em- 
braces all  the  receipts  and  shipments  of  gold  and  currency 
reported  to  us  by  the  banks  for  the  week  ended  the  12th, 
which  stated  in  our  usual  form  were  as  follows: 


Keceipts  at  antl  Shipments  from  If.  T. 

Bcceived. 

Sli  Ipped. 

$1,603,000 

$126,000 

Gold                                           

Total 

$1,603,000 

$426,000 

The  Bank  of  England  reports  a  loss  of  only  £30,000 
bullion  for  the  week,  notwithstanding  the  movement  in 
Scotland  which  was  sufiBciently  large  to  prevent  a  reduction 
of  the  Bank  rate  of  discount.  The  Bank  of  France  gained 
5,300,000  francs  gold  and  lost  3,475,000  francs  silver,  and 
the  Bank  of  Germany  lost  1,600,000  mark.«.  The  follow- 
ing shows  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  previous  week . 


May  12, 1881. 


Gold. 


26.226,151 

24,273,232 

9.139,50S 


59,638,891 
ofl,476.815 


Silver. 


49,553,030 
19,242,482 


68,795,612 
68,994,512 


May  13, 1880. 


Gold. 


28,100,519 

32,728.665 

9,596,666 


70,425,850 
70.162,097 


Silver. 


49,258,610 
19,193,334 


68,451,944 
68.286,498 


jy  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bsmk  of  Germany  is  merely  popular  estimate,  as  tlie  Bank  Itself  gives 
no  lufonuatiou  on  tnat  point. 


W£LL  MANAGED    TREASURY  DEPARTMENT. 

In  view  of  the  official  notice  this  week  of  the  complete 
success  of  Mr.  Windom's  refunding  measure — a  success 
which,  by  the  way,  we  all  saw  was  assured  on  the  mere 
announcement  of  his  perfect,  yet  extremely  simple  and 
hence  so  wisely  conceived  plan — a  thought  or  two  sug- 
gested by  the  situation  will  be  of  interest  and  perhaps  of 
some  practical  use. 

And  first  have  our  readers  reflected  upon  the  fact  that 
now  the  whole  of  our  public  debt  has  been  turned  over, 
and  hence  that  the  actual  correctness  of  its  issue  has 
been  verified  and  demonstrated  ?  This  is  really  a  remark- 
able and  noteworthy  circumstance.  We  all  know  how 
rapidly,  almost  recklessly,  during  the  war  the  debt  was 
put  out,  and  how  many,  many  rumors  were  for  a  long 
time  current  as  to  its  over-issue.  Even  the  best  friends 
of  the  then  Treasury  Department  under  the  force  of 
these  rumors  began  to  fear  that  some  dark  trick  would 
be  disclosed  in  later  and  more  quiet  times.  Of  course 
as  years  have  elapsed  without  such  disclosure  the  feeling 
had  passed  away.  But  not  until  to-day  have  we  had 
the  absolute  demonstration.  Somebody  in  that  excit- 
ing and  almost  irresponsible  period  must  have  been 
both  wise  and  honest  to  have  devised  and  enforced  safe- 
guards so  effectual. 

And  this  suggests  further  how  fortunate  on  the  whole 
the  country  has  been  in  the  management  of  the  Treasury 
Department  during  all  these  times,  and  how  dependent 
we  have  been  upon  such  management.  The  Department 
has  had  only  one  really  unfit  head  ;  and  hence  it  has  so 
happened  that  in  every  financial  emergency  there  has 
been  a  Secretary  of  the  Treasury  to  stand  between  the 
people  and  ill-considered  legislation.  We  need  go  no 
further  back  for  illustration  than  to  Mr.  Sherman,  who 
brought  us  up  to  specie  payments  against  the  protest  of  a 
large  faction  in  his  own  party  in  Congress  as  well  as  of  a 
majority  of  the  opposition.  Our  readers  well  know  that 
a  marked  feature  in  Government  financiering,  more 
especially  during  the  years  since  the  panic,  has  been,  that 
Congress  was  generally  a  fractious  body  to  be  outmanceu- 
vred  when  it  could  not  be  managed.  It  has  tried — and 
at  times  apparently,  that  is  for  the  moment,  with  success— 
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to  overset  the  best-laid  plans  for  the  re-adjustment  of  our 
finances. 

In  this  connection  and  as  further  illustration,  all  of  us 
will  recall  the  present  clever  arrangement  of  Mr.  Win- 
dom.  Congress  had  done  its  utmost,  not  through  any 
viciousness  but  through  ignorance,  to  disturb  the  money 
market  and  thereby  unsettle  all  business  plans.  Finally, 
thanks  to  President  Hayes,  its  adjournment  left  us  with- 
out any  provision  for  refunding — for  no  provision  was 
far  better  than  one  so  disturbing — and  yet  with  5  and 
6  per  cent  bonds  maturing  and  the  loan  market  peculiarly 
well  adapted  for  securing  a  much  lower  rate  of  interest. 
At  the  same  time  Government  bonds  were  advancing  so 
rapidly  that  there  was  actual  danger  lest  our  bank  cir- 
culation, materially  contracted  in  the  winter,  should  again 
be  curtailed  decidedly  through  the  summer.  Mr.  Win- 
dom's  device  fully  provided  for  all  these  conditions,  and 
after  it  has  been  applied  with  equal  success,  as  it  is  now 
to  be,  to  the  5  per  cents,  a  refunding  measure  will  have 
passed  out  of  use,  and  if  introduced  into  the  next  Congress 
will  appear  to  the  public  about  as  absurd  and  untimely 
as  would  be  a  resolution  at  the  same  session  in  the  Sir 
Oracle  style  of  1878,  citing  the  insurmountable  difficulties 
in  the  way  of  reaching  specie  payments. 

Finally,  it  is  matter  for  general  congratulation,  and 
shall  we  not  add  gratitude,  that  the  country  has  now 
passed  the  second  great  epoch  in  the  work  of  reorgan- 
izing its  war  finances.  When  we  had  secured  a  gold 
basis  for  our  currency  the  distinctive  feature  of  those 
times  was  spunged  out,  and  we  passed  into  a  new  commer- 
cial condition.  Now  we  have  done  the  next  thing  in  the 
natural  order  of  events.  We  have  rearranged  our  debt; 
for  We  find  the  first  step  so  improved  our  credit  that  the 
world  is  glad  to  keep  our  securities  at  what  a  few  years 
ago  we  would  have  called  a  nominal  rate  of  interest. 
No  wonder,  in  reviewing  the  successful  accomplishment 
of  such  ends  as  these,  Mr.  Windom,  at  the  banquet  of  the 
Chamber  of  Commerce  in  New  York  this  week,  should 
have  pictured  a  future  for  the  country  so  full  of  promise. 
And  yet  the  work  is  still  incomplete  ;  and  conservative 
claeses  all  over  the  country  are  continuing  to  look  to  the 
Treasury  Department  for  similar  leadership  in  relieving 
our  currency,  in  this  day  of  wonderful  prosperity,  of  its 
remaining  unsubstantial  features,  and  so  assure  the  full 
fruition  of  all  these  flattering  hopes. 


TAXING    BROKERS'    SALES. 

The  bill  to  tax  sales  of  stock  brokers   passed  in   the 

Senate  at  Albany  last  week,  and,  subsequently  recalled  and 

reconsidered,   has  remained    undisturbed    thus    far    this 

week.     Another  act,  however,  has  been  proposed  by  the 

Tax  Commission  which  will  probably  take  the  place  of  the 

former ;   it  provides  that    "  every  broker    in    securities, 

corporate  stocks,    crude    and   refined   petroleum,   cotton, 

pork,  grain,  and  flour,"  shall  be  taxed  in  manner  following. 

Erery  broker  in  seciirltiaa.  CDipuratn  stocks,  crude  ami  retlned 
petroleum,  eottou,  jwrk,  graiu  aud  llour.  aliall,  at  ibotime  of  making  a 
sale,  or  a  contract  or  agreement  lor  the  sale,  of  any  such  proyeny  or 
commodity,  if  the  gross  amount  of  suoh  sale  e.toeed  $100,  deliver  to  tbe 
pnichaser  a  memoranda  or  bill  of  sale.  ui>ou  which  shall  ue  placed 
stamps  equal  to  two  cents  ou  each  $100  of  sneli  gross  amount.  Brokers 
are  allowed  to  collect  one-half  of  the  amount  of  the  stamps  from  the 
purcha.sor.  The  stamps  are  to  be  furnished  by  the  Comptroller.  No 
sale  is  valid  unless  the  l>ill  of  sale  is  stamped.  The  penalty  for  failure 
to  o»niply  with  the  provisions  of  tlie  bill  is  a  tine  of  $r)00,  while  couuter- 
leitors  of  the  stamps  u.sod  are  to  bo  deemed  guilty  of  felony. 

This  proposition  of  the  commission  is  far  preferable  to 
the  Senate  act,  inasmuch  as  it  is  general,  applying  to  all 
brokers.  And  yet,  like  many  other  makeshifts  in  ta.xa- 
tion,  it  is  wrong  in  principle  and,  therefore,  will  work  great 
injustice.  Property  is  the  proper  subject — or,  rather, 
medium — of  taxation,  not  representatives  of  property. 
Titles  are  accounted  property,  but  they  are  such  only  in 


the  fact  that  they  are  the  keys  to  possession  of  material 
property.  The  property  itself  should  be  taxed,  not  titles 
and  transfers. 

That  all  taxes  must  be  paid  out  of  tbe  gains  of  exchanges 
is  true,  because  those  alone  furnish  the  means  to  pay  with, 
but  taxing  exchanges  themselves  is  quite  another  thing. 
A  tax  on  transfers  is  an  economic  absurdity,  for  it  virtually 
affirms  that  something  has  been  created  by  having 
property  change  hands.  Instead  of  taxing  the  property, 
once  for  all,  it  taxes  the  title  to  it,  not 
merely  once,  but  as  often  as  the  property  changes 
hands.  It  does  not  even  look  for  the  gains  and  tax 
those;  it  proposes  to  tax  the  sales,  regardless  of  results, 
whether  the  results  be  gain  or  loss,  or  how  largely  either, 
and  the  buyer  as  well  as  the  seller.  The  two  school  boys 
in  the  story,  who  swapped  a  jack-knife  back  and  forth  all 
of  one  Saturday  afternoon,  would  be  a  mine  of  wealth  to  a 
tax  scheme  like  this,  which  possesses  not  only  economic  ' 
absurdity  but  makes  that  absurdity  cumulative  up  to  a 
climax. 

We  might  proceed  further  and  trace  the  practical  effect 
of  this  raid  on  brokers,  by  showing  how  evidently  its 
tendency  would  be  to  drive  business  from  the  State  and 
drive  brokers  into  the  business  of  evading  the  tax.  If  a 
title  to  a  stock  cannot  be  perfected  without  a  stamped  trans- 
fer, it  can  be  transferred  in  Boston,  or  perhaps  it  could  be 
dated  at  Jersey  City.  Speculative  sales,  which  need  ' 
no  new  title,  passing  by  delivery  of  the  old  (as  the 
stock  in  such  cases  is  seldom  transferred  on  the  books) 
could  most  easily  evade  the  impost;  while  large  transac- 
tions and  actual  purchase  could  be  readily  made  in  another 
State.  Our  Legislature  has  yet  to  learn  that  no  kind  of 
business  is  fixed  in  any  one  city  beyond  the  power  of  bad 
legislation  to  dislodge  it.  It  continues  where  it  is,  simply 
because  there  is  some  slight  advantage  in  doing  so;  an 
apparently  trivial  change  removes  the  advantage  and  the 
business  at  the  same  time.  A  laborer  cuts  down  a  tree  and  ' 
dries  up  a  spring — a  Legislature  chips  off  the  profit  and 
roots  up  the  trade  it  supported. 

Such  propositions  as  the  one  we  have  been  com- 
menting upon,  only  illustrate  the  foolish  attempts  of  the 
Legislature  to  avoid  a  serious  and  earnest  handling  of  the 
problem  of  taxation.  How  to  raise  needed  revenue  with 
the  greatest  simplicity,  the  smallest  friction  and  waste, 
and  the  least  cost  to  industry,  is  the  greatest  of  economic 
problems  for  statesmen.  But,  year  after  year,  the  subject 
is  referred  to  committees,  who  never  produce  anything 
except  patchwork  schemes.  The  apparent  aim  is,  not  to  reach 
the  well-arranged  and  rational  system  for  which  the  State 
has  been  waiting  for  so  many  years,  but,  under  the  impera- 
tive necessity  of  providing  funds  somehow,  to  get  some 
revenue.  Hence  come  the  coporation  taxes,  the  sudden 
drives  at  life  insurance  accumulations  as  handy  to  reach,  and 
all  the  list  of  crude  and  hasty  measures  for  making  organ- 
ized capital  stand  and  deliver.  It  is  more  easily  made 
to  rise  and  fly.  And  yet  these  attempts  are  continued  to 
find  property  which  nobody  owns,  and  to  raise  revenue 
without  anybody's  feeling  it,  and  we  call  this  a  system  of 
taxation. 


MICHIGAN  CENTRAL  REPORT. 

Up  to  1872  Michigan  Central  was  considered  a  stanch 
10  per  cent  property.  It  was  thought  that  its  long  and 
prosperous  career  gave  it  certain  promise  of  continued 
success  in  the  future.  Yet  in  the  very  next  year  it  ceased 
to  pay  dividends.  Four  per  cent  was  paid  in  stock  in 
January,  1873,  and  thereafter  nothing  until  June,  1878i 
when  2  per  cent  was  distributed.     In  1880,  however,  the 
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company  began  the  payment  of  4  per  cent  semi-annually, 
and  has  made  three  such  payments  since. 

The  reason  for  the  change  in  the  company's  condition  after 
1872,  is  found,  not  in  a  diminished  business,  for  the  traffic 
kept  on  increasing,  but  in  a  very  large  and  permanent 
reduction  in  rates  on  through  freight.  The  company 
operates  804  miles,  of  which  520  miles  are  branches  and 
only  284  miles  main  line.  But  70  per  cent  of  its  entire 
traffic  is  on  the  latter— that  is,  is  through.  The  line  forms 
the  western  half  (Detroit  to  Chicago)  of  a  trunk  line 
between  Buffalo  and  Chicago,  of  which  the  Great  Western 
of  Canada  is  the  eastern  half.  Unlike  the  Lake  Shore, 
which  runs  all  the  way  to  Buffalo,  there  are  no  important 
centres  of  trade  along  the  line  of  the  Michigan  Central. 
Consequently,  it  has  to  rely  largely  upon  the  Chicago  busi. 
ness  and  upon  the  traffic  its  leased  branches  in  Michigan 
bring  it.  "While  the  Lake  Shore  receives  large  accessions 
of  traffic  at  Cleveland  and  Toledo,  the  Michigan  Central 
receives  hardly  any  traffic  at  all  from  points  south  of  its 
main  line. 

Having  such   a  large  proportion  of  through  business, 
the   decline  in   the   rate   on   this   class   of  traffic  was  of 
course  a  very  important  item  to  it.     Yet  this  was  only  one 
element   in  the   situation.     The  leased  lines,  which   had 
been  acquired,  not   because   they  were  considered  paying 
concerns,  but  because   it   was   desirable   to   secure   their 
bmsiness  permanently  to  the  Michigan  Central,  entailed  on 
the  company  an  annual  loss  which  had  to  be  made  good 
out  of  net  earnings.     Furthermore,  the  property  had  for 
a  long   time  been   allowed  to  remain  stationary — that  is, 
nothing  was  done  to  make  it  equal  to  the   demands   upon 
it.     There  was  no  steel  in  the  track,  and  the  iron  was  fast 
wearing   out  ;    additional   sidings  were   needed  ;    rolling 
stock  and  motive   power  were  inadequate,  and  increased 
facilities   for  passengers  and  freight  were    required    at 
almost  every  point  on  the  line.     It   was   absolutely  neces- 
sary that  the   road   should  be   put  in   a  position  to  do  a 
maximum  of  business  at  a  minimum  of  cost.    The  rate  of  2 
.and    3  cents  per  ton    mile    had   passed   away,  never  to 
return.     And  since   it    was   no   longer   possible    to    get 
the    same  pay    as    formerly   for   the    work,   why  there 
■was    but    one    way    out    of    the     difficulty :    the    cost 
of  doing  the  work  had  to  be  cut  down  in  a  corresponding 
ratio.     This  could  only  be  done  by  bringing  the  property 
up  to  the  highest  standard  of  efficiency.     Recognizing  the 
Decessity,  the  company  set  to  work  and  made  the  improve- 
ments so    urgently  demanded.     But  this   called   for  the 
expenditure  of  large  sums   of  money,    and   accordingly 
stock   and   debt  increased.       The   increase   in   the  debt 
brought  with  it  an  increase  in  the  annual  fixed  charges, 
and  the  increase  in  stock  swelled  the  amount  necessary  to 
pay  a  given  dividend.     It   follows   from  all   this  that  the 
company  had   to   make  much  larger  net  earnings,  to  in- 
sure the  same  payments  as  formerly  on  its  stock,  and  as 
this  was  not  possible   during  the  years  of  depression  we 
have  here  an  explanation  of  the   suspension   of   dividends 
from    1873    on.     With  the  revival  of  business  prosperity 
the   company   largely   increased   both   its  gross  and  net 
earnings,  and  has  now  already  made,  as  remarked  above, 
a  third  semi-annual  payment  of  4  per  cent. 

The  gross  earnings  in  1880  were  $9,085,748,  against 
$7,415,429  in  1879,  an  increase  of  $1,670,319;  the  operat- 
ing expenses  were  $5,808,751,  against  $4,699,592,  leaving 
net  earnings  of  $3,276,997,  against  $2,715,837.  In 
explanation  of  the  heavy  increase  in  expenses,  it  should  be 
said  that  the  report  states  that  in  them  is  included  the 
sum  of  at  least  $600,000  spent  for  improvements  on  the 
property,  which  might  with  propriety  have  been  charged 
O  permanent  construction  account.     The  general  balance- 


sheet  shows  that  cash  on  hand  is  now  $755,362,  against  only 
$136,381  on  Dec.  31,  1879.  During  the  year  the  debt  was 
decreased  by  $341,000,  mainly  with  the  proceeds  of  land 
sales  from  the  grant  to  the  Jackson  Lansing  &  Saginaw 
Railroad,  one  of  the  company's  branch  lines.  These  lands 
are  very  valuable.  The  average  price  realized  during 
1880  was  $14  46  per  acre,  and  47,124  acres  were  sold, 
returning  $681,341.  To  this  should  be  added  $89,620 
derived  from  the  sales  of  timber  land,  giving  a  total  of 
$770,961  realized  in  one  year.  There  still  remain  408,881 
acres  of  this  grant  undisposed  of.  The  following  table 
will  show  the  earnings  and  charges  of  the  company  since 
1876-7,  the  first  yearwhen  all  the  lines  were  embraced  in 
the  company's  accounts.  The  fiscal  year  of  the  company 
formerly  ended  with  May,  but  was  changed  in  1877  to 
December.  A  report  was  issued  covering  the  seven 
months  from  May  to  December  of  that  year,  but  as,  be.ng 
less  than  a  full  year,  it  would  only  be  misleading  if  intro- 
duced in  the  comparison,  we  have  omitted  it  below. 


1876-7 
1878 
1879 
1880 


Gross 
EarrVgSt  <£c. 


6,643,718 
6,9»1,759 
T,-116,429 
9,085,748 


Operating 
Expenses. 


4,706,442 
4,367,239 
4,699,592 

5,808,751 


Net 
Earnings. 


1,937,276 
2,624,520 
2,715,837 
3,276.997 


Inter' si  and 
Rentals. 


1,631.870 
1.615.950 

1,587,782 
1,569,429 


Dividends. 


Amount,    P.e 


749,528 
1,030,601 
1.499,056 


4 

5>a 
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The  freight  statistics  show  that  the  company  moved 
357,273,540  tons  one  mile  eastward  in  1880,  against  387,- 
015,495  tons  in  1879,  but  such  was  the  improvement  in 
rates  (from  -515  cents  per  ton  per  mile  in  1879  to  -719  in 
1880)  that  the  earnings  therefrom  increased  almost  $600,- 
000.  The  westward  movement  decreased  from  168,031,830 
tons  to  167,179,440  tons  ;  the  rate  was  only  a  little  higher 
— it  was  -441  cents  in  1879  and  -494  cents  in  1880 — yet 
sufficient  to  increase  the  earnings  $85,000.  .  It  will  be 
observed  that,  contrary  to  the  general  rule  with  rail- 
roads, the  rate  on  west-bound  freight  on  the  Michigan  Cen- 
tral is  lower  than  on  east-bound  freight.  This  is  accounted 
for  by  the  fact  that  the  Michigan  Central  carries  coal  and 
some  other  bulky  freight  west,  for  which  it  competes  with 
the  Lake  route,  and  on  which  therefore  it  has  to  accept  very 
low  rates.  As  the  company's  cai-s  even  now  have  to  go 
back  to  Chicago  empty  half  the  time,  it  is  better  to  take 
this  traffic  at  low  rates  than  to  carry  nothing  at  all.  In 
local  freight  there  was  a  very  decided  increase  in  1880, 
the  number  of  tons  moved  one  mile  having  risen  to  211,- 
159,015,  from  165,972,088  in  1879.  There  was  a  gain  of 
$550,000  in  earnings  on  this  account,  although  the  average 
rate  received  was  slightly  below  that  of  1879.  The  follow- 
ing table  will  show  the  movement  for  six  years. 


187.5-6. 
1876-7. 

1877... 
1878... 
1879... 
1880... 


Through  Eastward. 


Tons 
One  Mile. 


225,084.935 
277,192,475 
250,639,780 
332,767,450 
387,015,495 
357,273,540 


Bale 
per  Ton 
per  Mile 


Cts. 

•82 

•63 

•762 

•599 

•515 

•719 


E'rnings. 


1,836,958 
1,755,317 
1,909,179 
1 ,994,864 
1,995,587 
2,570,0411 


Through  Westicard. 


Tons 
One  Mite. 


Rate 
per  Ton 
per  Mite 


75,375,540 
92,098,130 
91,722,000 
85,157,565 
168,031,830 
167,179.410 


Ct8. 

•78 

•50 

•605 

•54S 

•441 

•494 


E'rnings. 


586,166 
457,216 
554,561 
466,642 
741,632 
826,190 


1875-6. 
1876-7. 
1877... 
1878... 
1879... 
1880... 


Local. 


Tons 
One  Mile. 


95,585,947 
104,547,202 
104,347,159 
130,128,692 
165,972,068 
211,159,015 


Rate 
per  Ton 
perMile 


E'rnings. 


Ct8. 

2086    1,994,150 
1-861    1,946,353 


1-844 
1-679 
1-356 
1-326 


1,924,097 
2,184,740 
2,249,768 
2,799,730 


Total  of  All. 


Tons 
One  Mile. 


396,016,422 
473,837,807 
446,708,939 
548,05S,707 
721,019,413 
735,611,995 


Rate 

per  Ton 
perMile 


CU. 
1-12 
•88 
•982 
•848 
•692 
•812 


E'rnings. 


4,417,275 
1,158,887 
4,387,839 
4,640,247 
4,986,987 
6,195,970 


The  passenger  movement  shows  an  increase  in  every 
item,  in  through  eastward,  in  through  -flestward,  in  emi- 
grant, and  in  local,  the  increase  being  most  pronounced  in 
the  emigrant  mileage,  which,  however,  does  not  contribute  a 
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great  deal  to  receipts,  as  emigrants  have  to  be  carried  very 
cheaply.  On  the  other  hand,  the  average  rate  realized  was 
lower  than  in  1879  in  the  case  of  every  item  except  local. 
The  passenger  earnings  increased  altogether  about 
$400,000.     The  following  will  show  the  figures. 


1875-6  . 
1876-7  . 
1877.... 
1878..., 
1879.... 
1880.... 


Ttirmigh  Eaglward. 


Pasgengers 

earned 

One  itile. 


18,625,28S 
21,41(i,44(' 
15.88it,80() 
14,8«7,it6H 
lU,47.'>,Cy'J 
21,9<J4,94b 


Rale  pr. 
Mile. 


CIS. 
214 
1-84 
2-08 
2-31 
2-12 
2  04 


Earn- 
ings. 


308,.5O4 
394,073 
330,403 

342.9!8 
349,923 
,448,l)2,'i 


Through  Westward. 


Passengers 
Gamed 
One  Mile. 


18,618,188 
24,818,700 
16,.')67.992 
15.196,5.56 
14,913,692 
18,713,328 


Ralej>r. 
Mite. 


Ols. 

2-21 
1-67 
2'10 
2-28 
2-23 
210 


Earn- 
ings. 


412,175 
413,.32« 
347,928 
346,965 
333.040 
393,558 


1875-6  . 
1876-7  . 
1877.... 
1878.... 
1879.... 
1880.... 


Through  Emigrant. 


Passengers 

Carried 

One  Mile. 


6,018,528 

I  6,093,788 

5,943,552 

7,749,508 

15,770,804 

32,450,768 


Rate  pr. 
Mile. 


Ots. 

•94 

■92 

•96 

1-05 

1-09 

1-05 


Earn- 
ings. 


.56,325 
55..S20 
57.035 
81,084 
172,015 
234.999 


Local. 


Passengers 
Carried 
One  Mile. 


43,585,885 
41,501,527 
41,404,110 
41,870,040 
46,072.242 
52,364,745 


Rale  pr. 
Mile. 


Ols. 
2^92 
280 
2-77 
2-74 
262 
2-64 


Earn- 
ings. 


1,271.228 
1,163,045 
1,146,194 
1,147,620 
1,207,285 
1,384,287 


GIST  OF  THE  CHINESE  TREATIES. 

The  new  treaties  with  China,  which  have  just  been  con- 
firmed, are  by  no  means  limited  to  the  immigration  ques- 
tion. They  secure  several  points  of  great  commercial 
interest.  The  entire  changes  they  introduce,  briefly 
explained,  are  as  follows. 

With  regard  to  the  vexed  question  of  Chinese  immigra- 
tion the  change  made  is  material.  The  privilege  of  free 
migration  between  the  two  countries,  which  was  so 
emphatically  declared  by  the  Burlingame  Treaty,  is,  how- 
ever, not  directly  restricted.  On  the  other  hand,  the 
objection  which  has  been  urged  that  the  treaty  would 
confirm  the  position  and  claims  of  immigrants  has  little 
foundation.  The  gist  of  the  immigration  treaty  is  that  it 
opens  the  way  for  us  to  establish,  from  time  to  time, 
restrictions  on  any  disadvantageous  influx  of  Chinese  in 
future.  It  recites  that  our  Government  "  now  desires  to 
negotiate  a  modification  of  the  existing  treaties,  which 
shall  not  be  in  direct  contravention  of  their  spirit."  It 
then  declares  that  whenever,  in  the  opinion  of  the  United 
States,  the  coming  of  Chinese  laborers  becomes  injurious, 
"the  Government  of  the  United  States  may  regulate, 
limit,  or  suspend  such  coming  or  residence,  but  may  not 
absolutely  prohibit  it.  The  limitation  or  suspension  shall 
be  reasonable  and  shall  apply  only  to  Chinese  who  may 
go  to  the  United  States  as  laborers."  Other  provisions 
are  that  Chinese  teachers,  students,  merchants,  travelers, 
servants,  and  the  laborers  who  are  already  here,  having 
come  on  the  faith  of  the  Burlingame  Treaty,  shall  continue 
to  enjoy  the  privileges  which  that  treaty  assures,  and  our 
Government  shall  exert  itself  to  protect  them  from  ill 
treatment,  and  to  secure  to  them  the  same  treatment  as 
may  be  enjoyed  in  this  country  by  subjects  of  the  most 
favored  nations. 

Respecting  the  opium  trade  the  commercial  treaty 
declares  that  the  two  Governments  shall  favor  the  exten- 
sion of  each  other's  commerce,  except  as  to  opium. 
"  Chinese  subjects  shall  not  be  permitted  to  import  opium 
into  any  of  the  ports  of  the  United  States,  and  the  citizens 
of  the  United  States  shall  not  be  permitted  to  import 
opium  into  any  of  the  open  ports  of  China,  to  transport  it 
from  one  open  port  to  any  other  open  port,  or  to  buy  or 
sell  opium  in  any  of  the  open  ports  of  China."  All  readers 
of  Chinese  history  are  familiar  with  the  efforts  and  diffi- 
culties of  the  Imperial  Government  in  repressing  the 
introduction  of  opium  by  the  English.  By  recent  accounts, 
there  is  not  any  important  American  importation  of  the 
<irug,  and  China  would  not  have  considered  the  prohibition 


in  the  new  treaty  of  any  great  practical  importance  if  this 
country  only  were  in  view.  Her  purpose  and  hope  has  bceO' 
that  a  stringent  prohibitory  treaty  with  the  United  States- 
might  be  useful  by  way  of  precedent  for  negotiating  a 
similar  one  with  Great  Britain.  That  Kingdom  may  at 
length  find  it  disadvantageous  to  refuse  assent  to  a  prohibi- 
tion which  other  nations  concede.  However  this  may  be^ 
the  treaty  declares  absolute  prohibition  of  all  transporta- 
tion of  opium  between  the  two  countries. 

Discriminating  duties,  which  commercial  nations  have 
been  wont  to  levy  on  ships  built  or  owned  abroad,  are 
discontinued,  the  vessels  of  the  two  nations  being  liabl» 
only  to  such  charges  and  taxes  as  are  levied  on  vessels- 
built  and  owned  by  their  own  subjects.  As  our  readers- 
know,  according  to  the  discriminating  policy,  an  American. 
ship  carrying  goods  to  China  would  be  charged,  perhaps,, 
with  a  heavy  sum  for  the  privilege  of  entering  and  unload- 
ing, or  her  cargo  would  be  subjected  to  an  extra  duty,, 
merely  because  the  vessel  was  not  Chinese.  This  policy 
of  laying  "  discriminating  duties"  has  been  steadily  dis 
couraged  by  the  United  States  Government,  which  has- 
for  years  been  accustomed  to  arrange  with  commercial 
nations,  one  after  another  as  opportunity  has  offered,  for 
mutual  surrender  of  such  exactions,  and  for  allowing  the- 
merchants  of  one  country  to  send  their  ships  to  the  ports- 
of  the  other,  on  the  same  terms  as  respects  wharfage,  port- 
dues,  &c.,  as  apply  to  domestic  ships.  The  new  treaty 
establishes  such  an  arrangement  between  this  country  and. 
China.  No  higher  charges  will  hereafter  be  imposed  on 
vessels  owned  by  our  merchants  which  visit  China  than 
are  imposed  on  Chinese  vessels ;  and,  vice  versa,  the 
United  States  must  allow  Chinese  ships  to  make  use  of 
ports  in  this  country  upon  the  same  terms  and  fees  as  are^ 
exacted  from  American.  The  amount  of  such  charges  is- 
not  restricted,  but  the  treaty  forbids  making  them  heavier 
on  account  of  nationality. 

A  special  provision  is  made  by  Consular  Courts  for  th& 
trial  of  any  controversies  which  may  arise  in  China, 
between  American  citizens  and  Chinese  subjects.  The- 
system  is  that  "  such  cases  shall  be  tried  by  the  proper 
official  of  the  nationality  of  the  defendant.  The  properly 
authorized  official  of  the  plaintiff's  nationality  shall  b» 
freely  permitted  to  attend  the  trial,  and  shall  be  treated 
with  the  courtesy  due  his  position.  He  shall  be  granted 
all  proper  facilities  for  watching  the  proceedings  in  the- 
interests  of  justice.  If  he  so  desires,  he  shall  have  the- 
right  to  present,  to  examine,  and  to  cross-examine 
witnesses.  If  he  is  dissatisfied  with  the  proceedings  he- 
shall  be  permitted  to  protest  against  them  in  detail.  The- 
law  administered  will  be  the  law  of  the  nationality  of  the- 
officer  trying  the  case." 


FRANCE     AND      THE     SAHARA      RAILROAI> 
SCHEME. 
It  would  appear  from  the  present  aspect  of  things  as  if 
France  were  resolutely  bent  on  firmly  entrenching  herself 
on  the  African  continent.     In  whatever  way  this  Tunisian 
difficulty  may  be   ended,  we  may  rest   assured  that  the 
French  Government  will  not  readily  let  go  the  hold  it  has 
now  taken  of  those  lands  which  border  so  closely  on  her- 
Algerian  frontier.     This  aggressive  tendency  is  manifested 
not  only  in  the  direction  of  Tunis,  but  also  in  the  direction 
of  the  Soudan,  an  extensive  and  fertile  region  of  Africa, 
lying  to  the  south  of  the  Great  Sahara.     The  disaffection 
which  is  said  to  exist  among  some  of  the  Algerian  tribes 
and  which  threatens  to  break  out  into  open  insurrection,  is 
not   likely  to  have  any  other  effect  than  that  of  giving; 
intensity  to  the  general  purpose  which  aims  at  the  exten- 
sion and  consohdation  of  the  African  possessions. 
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Our  attention  is  all  the  more  forcibly  directed  to  the 
Soudan  scheme  because  of  the  disaster  which  has  befallen 
Colonel  Flatters  and  his  party  of  explorers  who  were  sent 
out  by  the  French  Government  to  survey  the  vast  expanse 
of  desert  lands  which  intervene  between  the  Soudan  and 
the  southern  borders  of  Algeria,  with  a  view  to  the  construc- 
tion of  a  railroad.  This  surveying  party  was  attacked  and 
terribly  cut  up  by  some  of  the  native  tribes,  supposed  to  be 
a  section  of  the  warlike  and  marauding  Kroumirs,  the  same 
who  have  brought  about  the  present  trouble  with  France  and 
Tunis.  According  to  latest  accounts,  what  remained  of  the 
surveying  [party  had  been  compelled  to  take  shelter  in  a 
cave,  where  they  were  reduced  to  the  direst  extremities. 

This  disaster  wiU  no  doubt  have  a  dampening  effect  on 
the  great  scheme,  according  to  which  it  is  proposed  to 
span  the  desert^and  connect  Algeria  and  the  Soudan  with 
a  road  of  iron.  It  is  not  likely,  however,  that  it  will  be 
abandoned  for  such  a  cause.  It  is  warmly  supported  by  M. 
Duponchel,  Chief  Engineer  of  Roads  and  Bridges,  who 
surveyed  a  portion  of  the  ground  in  1878,  and  who  has 
since  published  a  voluminous  report,  in  which  he  refuses 
to  admit  that  the  difiSculties  are  insuperable.  M.  Dupon- 
chel describes  the  projected  railroad  as  the  "Colonial 
Junction  between  Algeria  and  the  Soudan;"  and  in  the 
body  of  his  report,  addressing  his  countrymen,  he  says: 
"  What  is  being  so  successfully  accomplished  by  England 
"  in  India,  by  the  United  States  in  North  America,  by 
"  Russia  in  Central  Asia,  that  should  we  try  to  do  in  emu- 
"  lation  of  their  example — seek  a  continent  whereon  to 
"  extend  our  beneficial  influence,  and  find,  by  the  employ- 
"  ment  of  our  idle  capital,  at  once  a  new  market  for  the 
"products  of  our  industries  and  manufactures,  and  a  vast 
"  centre  of  agricultural  production,  able  to  supply  us  at 
"small  cost  with  the  raw  materials  not  indigenous  to  our  soil, 
"  and  which  we  now  only  obtain  with  difficulty  from  for- 
"  eign  sources."  This  is  the  true  spirit  of  colonial  enter- 
prise; and  we  may  well  take  it  for  granted  that  if  the 
sentiments  so  ably  expressed  are  at  all  general  among  the 
enterprising  Frenchmen  ef  the  day,  not  one  nor  many 
such  disasters  as  that  which  has  befallen  Colonel  Flatters 
and  his  party  will  more  than  delay  the  movement. 

As  to  the  desirableness  of  connecting  Alfreria  with  the 
Soudan,  there  can  be  no  two  opinions.  The  Soudan  has 
not  unfitly  been  spoken  of  as  the  garden  of  Africa.  In 
spite  of  the  destructive  inter-tribal  wars  and  the  decimat- 
ing effect  of  the  slave  trade,  it  sustains  a  population, 
which,  as  far  as  can  be  gathered,  is  not  under  fifty  millions. 
Its  estimated  area  is  probably  over  two  millions  of  square 
miles.  The  whole  country  is  well  watered.  In  the  west 
there  is  the  ceaseless  flow  of  the  mighty  Niger,  and  in  the 
east  there  are  the  great  lakes  Tehad  and  Fittri.  In  the 
west  the  climate  much  resembles  that  of  Senegambia  and 
Guinea.  In  the  east  it  is  probably  hotter,  but  we  are 
without  data  en  which  to  form  an  opinion.  Cotton,  tobacco 
and  indigo  are  grown  in  abundance,  and  wheat,  rice,  maize, 
Guinea  corn  and  millet  are  among  the  ordinary  crops. 
Gold-dust  abounds  in  the  rivers,  and  there  is  plenty  of 
iron  found  all  over  the  country.  The  principal  exports 
now  are  ivory  and  feathers.  It  is  calculated  that  some 
sixty  thousand  white  residents  would  be  sufficient  to  bring 
this  vast  fertile  region  with  its  teeming  millions  within 
the  trading  circle  of  the  world.  Such  a  country  brought 
into  direct  connection  with  Algeria  and  thus  into  almost 
direct  connection  with  France,  would  undoubtedly  be  a 
great  gain  to  the  commercial  world,  and  an  important  step 
taken  towards  the  enlightening  of  the  dark  continent.J 

The  questions  which  now  await  solution  are  whether 
such  a  union  as  that  proposed  between  Algeria  and  the 


Soudan,  can  be  effected,  and  whether  it  can  be  effected  on 
terms  which  would  make  the  enterprise  remunerative  or 
in  any  true  sense  a  success.  At  first  sight  it  does  not  ap- 
pear as  if  the  difficulties  were  insuperable.  That  there  are 
difficulties,  and  great  difficulties,  must  at  once  be  admitted. 
There  is  between  the  fertile  tracts  which  border  on  the 
Mediterranean  and  the  Soudan,  a  stretch  of  country  of 
the  general  width  of  some  twelve  hundred  miles.  On  the 
north  and  skirting  the  base  of  the  Atlas  Mountains,  the 
ground  is  elevated.  It  decUnes  rapidly  ;  and  there  are  in 
succession,  as  you  move  southward,  the  land  of  the  Dayats 
or  waterless  oasis,  the  region  of  the  Southern  oasis,  and 
then  the  desert,  properly  so-called,  which  stretches  on  to 
the  Soudan. 

The  projected  railroad,  it  is  understood,  would  be  run 
through  the  eastern  section  of  the  Sahara,  thus  taking 
advantage  of  the  high  table  lands  and  the  broad  dry 
valleys.  It  would  not,  as  we  have  said  above,  be  more 
than  twelve  hundred  miles  in  length — a  distance  consider- 
ably less  than  that  between  Omaha  and  San  Francisco; 
and  it  is  claimed  that  the  difficulties  in  the  way  of  con- 
struction would  not  be  so  great  as  those  encountered  in 
the  building  of  the  Pacific  line.  We  are  not  sure,  however, 
that  the  comparison  between  the  two  roads  is  admissible. 
The  situations  are  very  different  in  many  essential  particu- 
lars. There  is  nothing  alarming  in  the  distance  to  be 
traversed;  but  it  seems  hardly  possible  to  exaggerate  the 
evils  likely  to  arise  from  the  excessive  heat,  from  the  scar- 
city of  water,  from  the  shifting  sands,  and  from  the  oppo- 
sition of  the  native ,  tribes.  Think  of  one  stretch  of  the 
road  alone — a  ride  of  six  hundred  miles,  during  which 
neither  water  nor  vegetation  would  be  seen  !  Desirable 
as  such  a  railroad,  for  many  good  reasons,  might  be,  there 
is  much  reason  to  fear  that  for  some  time  to  come,  at  least, 
the  balance  of  convenience  will  be  against  it.  A  trip  to 
Timbuctoo  by  rail  from  Algiers  would  no  doubt  be  a 
novelty;  but  for  such  novelty  we  must  be  content  to  wait. 


RAILROAD  EARHmaS  IN  APRIL,    AND  FROM 
JANUARY  1    TO  APRIL  30. 

To  say  that  the  April  earnings  of  the  railroads  are  very 
favorable  is  no  exaggeration  of  facts.  Certainly  they  are 
ahead  of  the  expectations  of  the  most  sanguine.  Forty- 
seven  roads  reporting,  on  earnings  of  $11,792,323  in  April, 
1880,  show  an  increase  of  $2,935,353,  or  25  per  cent.  Mile- 
age shows  an  increase  of  only  1 6  per  cent.  As  a  conse- 
quence the  earnings  per  mile   rose   from   $439    in   April, 

1880,  to  $472  in  April,  1881.  While  a  decrease  in  the 
average  earnings  per  mile,  owing  to  the  new  mileage 
embraced,  which  usually  commands  but  a  very  thin  traffic, 
very  frequently  is  misleading  as  an  index  to  the  business 
that  the  roads  are  actually  doing,  there  can  be  no  mistake 
as  to  the  meaning  of  an  mcrease  in  the  average  per  mile. 

What  makes  the  present  figures  particularly  satisfactory 
is  that  a  number  of  roads  which  suffered  so  severely  all 
winter  from  the  embargo  on  traffic,  had  tcf"  battle  with 
snow  way  on  to  the  middle  of  April,  and  then  suffered  even 
more  severely  in  the  latter  half  of  the  month  from  disas- 
trous floods.  It  is  to  be  remembered,  too,  that  earnings 
last  year  were  very  heavy — many  roads  then  returned  the 
largest  figures  on  record.  Yet  we  have  now  a  statement 
which  makes  it  plain  that  even  the  exceptional  exhibit  of 
last  year  has  been  outdone,  and    that   earnings    in   April, 

1881,  were  one-quarter  larger  than  in  April,  1880.  Could 
anything  portray  more  clearly  and  more  forcibly  the 
activity  and  life  which  pervade  every  department  of  trade, 
and  of  which  railroad  earnings  are  a  sure  reflex  ?  The 
following  is  our  monthly  table  of  earnings  and  mileage. 
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OROgS  EABHIKaS  AND  UILEAOE  IN  APRII. 


Month  of  April. 


Alnbania  Great  So 
Atlantic  MisF.dE  Ohio 
Burl.  Ced.  Rap.  &  No 

Cairo  &  St.  Ixmls 

Central  Pacitic 

Chicago  A,  Alton 

CUicaKO  &  East.  MI.. 
Chic,  (fear'nrt  Trunk  t 
Chic.  Milw.&  St.  Paul 
Chicaeo  &  Northwest. 
Chlo.  St,  P..Miiin.  &0. 

St.Paul&  Sioux  City 
Cin.  Iiid.  St.  L.  &  Chic, 
Cincinnati  &  Siiringf. 
Clev.  Col.  Cln.  &  liid. 
Clev.  Mt.Vern.  &Del. 
Deuv.  &  Rio  Grande. 
Dc«  Moines  &  Ft  D.*. 
East  Tenn.  Va.  &  Ga. 
Flint &Pere  Mnrq.... 
Grand  Trunlc  of  Can.  t . 
Great  Wf.sfn  of  Cau.| . 
Hannibal  l^  St.  Jos. . . 
Houston  &  Tel  Cent. . 
Illinois  Central  (111.).. 
Do  (Iowa  lines).. 
Ind.  Bloom.  <fe  West. : 
Indiauap.  Dec.  &  Sj).. 
lnt«rn'l&  Gt.  North.. 
Lake  Erie  &  Western. 
Louisville  &  Nash  v . . . 
Memphis  &  Cliar'toa. 
Memphis  Pad.  &No.* 
Milw.  L.  Sh.  &  West.. 

Mobile*  Ohio 

N.  Y.  ANewEuKl'd.. 

Northern  Pad  Ho 

Pad  &  Elizabetht'u*. 
Peoria  Dec.&  Evansv. 
Bt.  L.  A.&  T.  H.  ni.llne 

Do  do  (branches) 
St.L.  IronMt.  &  So... 
St.  Louis  &  San  Fran . . 
St.  Paul  Minn. &. Man. 

Scioto  Valley 

Te.vas  <fe  Paelflo 

Wab.  St.  Loula  &  P.'ic. 


Qrosa  Eamiiiot. 


Mileage. 


1881. 


Total. 


58,293 
173,000 

184,680 

SS,!.-)! 

1,874,000 

54S,67.'j 

i;io,7(i4 

lL't),760 

1.2(i0.000 

1,454,361 

189,106 

«4,.571 
175,434 

79,815 
347,098 

35,353 
433,212 

21,779 
101,610 
168,520 
885,085 
452,141 
188,124 
267,08 
481,708 
150,355 
103,555 

41,220 
183,484 

98,644 
846,000 

81,400 

13,145 

43,777 
162,027 
212  869 
214,755 

29,053 

51,977 
137,886 

56,890 
535,000 
265,298 
425,685 

26,407 

280,347 

1,023.482 


1880. 


45,S44 

143,100 

141,65; 

31,026 

1,356,716 

542,961 

83,689 

76,882 

871,041 

1,294.573 

130,910 

128,292 

163,199 

72,696 

297,713 

36,270 

1()4,883 

13.443 

84,451 

130,740 

789,259 

367,072 

206,735 

247.807 

412,030 

123,70: 

90,375 

31,91 

110,318 

79,362 

563,883 

63,115 

10,371 

30,346 

140,091 

179.689 

186.075 

20,604 

29,145 

108,434 

47.028 

408.241 

174,502 

333,014 

20,453 

174,177 

1,028,791 


fnereaie  or 
Deereate 


$ 

+  12,949 

+  29,9>'0 

+  43,028 

+  3,.52b 

+  517.284 

+  5.714 

+  52,075 

+  49,878 

+  388,959 

+  159,788 

+  58,190 

-63,7' 

+  7,285 

+7,119 

+  49,385 

-91 

+  268,329 

+  8.336 

+  17,198 

+  37,780 

+95,826 

+  84,469 

-18.611 

+  19,275 

+  69,678 

+  26,653 

+  13,180 

+  9,303 

+  73,106 

+  19,282 

+  282,117 

+  21,291 

+  2,774 

+  13,431 

+21,93(i 

+  33,180 

+23,680 

+  8,449 

+  22,832 

+  29,452 

+  9.862 

+  126,759 

+  90,796 

+  92,671 

+  5,954 

+  11.6,170 

-5,309 


1881. 


14.727.670  11,792.3231+  2.935,35.)  31,165  26,858 


295 
428 
504 
146 

2,634 
840 
220 
335 

3,800 

2,770 
337 
026 
300 
80 
391 
144 
690 
87 
272 
311 

1,406 
823 
292 
522 
916 
402 
212 
153 
625 
385 

1,840 
330 
113 
246 
506 
316 
722 
186 
250 
195 
71 
686 
59S 
860 
100 
659 

2,479 


1880. 


295 

428 
492 
146 

2,415 
840 
152 
335 

2,359 

2,449 
2(il 
470 
300 
80 
391 
156 
337 
87 
272 
311 

1,273 
823 
292 
522 
918 
402 
212 
1.53 
544 
308 

1,318 
330 
113 
218 
506 
232 
722 
186 
125 
195 
71 
686 
499 
650 
100 
444 

2,384 


'  Eamin«B  tor  three  weeks  only  of  April  In  each  year. 
t  For  the  four  weeks  ended  April  30. 
t  For  the  four  weeks  ended  April  23. 
}  For  the  four  weeks  ended  April  29. 

In  amount  of  increase,  Central  Pacific  heads  the  list.  It 
made  over  half  a  million  dollars  more  in  April,  1881,  than 
in  April,  1880,  and  for  the  first  four  months  of  the  year 
reports  a  gain  of  a  million  and  a  half.  The  new  lines  of 
the  Southern  Pacific,  which  was  recently  completed  to  a  con- 
nection with  the  Atchison  Topeka  &  Santa  Fe,  are 
embraced  in  this  statement,  but  the  percentage  of  increase  in 
mileage  is  less  than  one  quarter  the  percentage  of  increase 
in  earnings.  St.  Paul  has  an  increase  of  $388,959  for  the 
month,  equivalent  to  45  per  cent;  the  increase  in  mileage 
is  GO  per  cent.  Chicago  &  Northwest  has  an  increase 
of  $159,788,  or  12  per  cent,  on  mileage  increased  in  about 
the  same  ratio.  The  St.  Paul  and  the  Northwest  and  a 
number  of  other  Western  and  Northwestern  roads  are  in 
a  measure  dependent  upon  the  grain  movement,  so  we 
have  had  prepared  the  following  table,  showing  the  receipts 
of  flour  and  grain  at  the  principal  Western  ports  for  the 
four  weeks  ended  April  30,  this  and  last  year. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  APRIL  30. 


Flour, 
bbls. 


237,284 
1W.421 

283,950 
132,889 


Wheat, 
bu^h. 


475.594 
500,706 

540,297 
310,491 


130,502  1,100,199 
103,306  081,383 


Com, 
bush. 


3,232 
125 

39,707 
17,394 

10,889 
8,897 

19,404 
13,725 


018,42 
942,272 

663,109 
472,425 

15,000 
35,550 

66,395 
15,585 


730,968  3,479,021 
440.91712.918.472 


2.424,367 
2,903,60 

04,425 

88,308 

2,460,075 
1,551,410 

1,130.341 
1,921,041 

81,7e8 
15,790 

201.100 
144,120 

1,773,065 
1,032,680 


Oats, 
bush. 


1,448,397 
1,162,507 


122,800 
102,221 


589,577 
303,993 


79,870 
70,992 


38,90 
20,350 


88,900 
45,360 


520,725 
407,225 


Barley, 
bush. 


ChicaKO— 
1881 

1880  

Milwaukee- 

1881  

1880 

St.  Louis— 

1881  

1880 

Toledo - 

1881  

1880 

Detroit— 
•     1881 

1880 

Cleveland— 

1881  

1880 

Peoria— 

1881  

1880  

Total  of  all 

1881  

18-0  

It  will  be  observed  that  while  the  total  shows  an  im- 


8,195,161  2,889,076 
7,687.022  2.112.648 


163,965 
67,226 

135,154 
92,350 

129,356 
89,494 

31,900 

82 

24,068 
12,494 

13,500 
18,000 

30,050 
43,000 


Itye, 
bush. 


533,993 
322,646 


35,676 
16,242 

40,469 
31,726 

13,109 
21,304 


983 

138 
147 

500 
1,000 

36,360 
32,105 


126,252 
103.567 


provement  in  every  item,  and  in  some  items,  notably  wheat, 
corn  and  oats,  a  very  decided  improvement,  all  ports  do 
not  share  in  the  increased  movement.  Chicago  and  Milwau- 
kee, for  instance,  received  together  but  little  more  grain 
(wheat,  corn,  oats,  barley  and  rye)  this  year  than  they  did 
in  the  corresponding  jieriod  last  year;  in  flour,  however, 
there  was  a  heavy  gain,  though  this  is  a  smaller 
item.  It  follows  that  the  augmentation  in  the  receipts  of 
the  roads  that  carry  to  those  points  can  only  in  part  be 
attributed  to  this  cause,  and  that  there  must  have  been  an 
enlarged  volume  of  general  freight.  Toledo  shows  a  heavy 
falling  ofE  in  wheat  and  corn  (1,114,545  bushels), 
and  the  Wabash,  as  one  of  the  roads  that  carry  to 
that  point,  must  have  suffered  a  loss  of  business  in  con- 
sequence. Yet  we  find  that  its  earnings  have  decreased 
only  $5,309,  as  compared  with  April  last  year.  Peoria, 
an  interior  point,  increased  its  receipts  of  corn  from 
1,032,680  bushels,  in  1880,  to  1,773,065  bushels  in  1881, 
and  the  Wabash, which  passes  through  that  place,  may  thus 
have  to  some  extent  made  good  the  loss  in  the  Toledo  busi- 
ness. The  most  marked  gain,  however,  is  shown  at  St. 
Louis,  which  by  reason  of  the  increased  amounts  of  grain 
going  down  the  Mississippi  in  barges  to  New  Orleans,  is 
daily  growing  in  importance.  There  was  a  gain  of  418,816 
bushels  in  wheat,  908,665  bushels  in  corn,  and  285,584 
bushels  in  oals.  The  effect  of  this,  together  with  a  much 
larger  cotton  movement,  is  seen  in  the  receipts  of  the 
Southwestern  and  Southern  roads,  which  are  this  month, 
as  in  previous  months,  conspicuous  above  all  other  roads 
for  their  handsome  percentages  of  increase.  How  the 
cotton  movement  at  the  leading  outports  compares  with 
last  year  may  be  seen  in  the  following  table. 

RECEIPTS  OP  SOTTON  AT  SOUTHERN  PORTS  IN  APRIL,  1881  AND  1880. 


Galveston bales. 

IndianolH.  i&c 

New  Orleans 

Mobile 

Florida 

Savaun.ah 

Brunswick,  &o 

Charleston 

Port  Royal,  &c 

Wilmington '. 

Morehead  City,  &c. . 
Norfolk 

City  Point,  &o , 

Total 


1681. 

18,80. 

Differeuee. 

30,042 

14,910 

Inc.. 

..15,132 

380 

180 

inc.. 

..   206 

98,827 

55,309 

Inc.. 

..43,458 

11,865 

7,810 

Inc.. 

..  4,055 

131 

417 

Dec. 

..   286 

24,466 

9,175 

Inc.. 

..14,991 

25 

100 

Dec. 

75 

23,259 

9,030 

Inc.. 

..14,223 

1,307 

1,205 

Inc.. 

102 

1,222 

903 

Inc.. 

319 

621 

1,149 

Dec. 

..   528 

29,494 

25,911 

Inc.. 

..  3,583 

4,223 

2,339 

Inc. 

..  1.834 

225,868 

128,854 

Inc.. 

..97.014 

The  increase  is  very  pronounced  at  pretty  nearly  every 
port.  Thus  it  is  that  roads  like  the  St.  Louis  Iron  Moun- 
tain &  Southern,  St.  Louis  &  San  Francisco,  Texas  & 
Pacific,  International  &  Great  Northern,  Houston  &  Texas 
Central,  Louisville  &  Nashville,  Memphis  &  Charleston, 
Mobile  &  Ohio,  and  East  Tennessee  Virginia  &  Georgia,  are 
enabled  to  keep  up  their  gratifying  percentages  of  gain. 
The  enlarged  production  of  cotton  has  all  through  this 
year  played  a  very  important  part  in  the  earnings  of  the 
Southern  roads,  and  contributed  and  is  contributing  in  no 
small  measure  to  the  great  prosperity  which  that  section 
of  the  country  is  now  enjoying. 

As  to  the  trunk  lines,  it  is  yet  too  early  for  either  the 
Pennsylvania  or  the  Erie,  and  the  New  York  Central  will 
not  report  its  figures  ;  but  we  have  the  two  Canada  roads. 
Grand  Trunk  and  Great  Western,  and  the  Cleveland  Co- 
lumbus Cincinnati  &  Indianapolis,  and  these  are  doing  well. 
The  Illinois  Central,  which  in  the  first  quarter  of  the  year 
lost  heavily  on  account  of  the  snow  blockade,  especially 
on  its  Iowa  lines,  this  month  reports  a  gain  on  both  divis- 
ions. The  St.  Paul  &  Sioux  City  division  of  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  and  the  Hannibal  &  St. 
Joseph  report  a  decrease  for  the  morth,  but  both  these  had 
their  business  seriously  interrupted  by  the  floods  in  the 
Missouri    River.      These,    together    with    the     Wabash, 
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•already  referred  to,  and  a  minor  road,  the  Cleveland  Mt. 
Vernon  &  Delaware,  are  the  only  ones  in  our  list  that 
have  a  decrease — all  the  rest  have  an  increase. 

Examining  the  figures  for  the  first  four  months,  we  find 
that  only  in  the  case  of  the  roads  that  were  most  seriously 
affected  by  snow  is  there  recorded  a  decrease.  The  aggre- 
gate of  all  the  roads  in  the  table  exhibits  an  increase  of 
$6,398,976.  Thus  notwithstanding  the  many  drawbacks, 
earnings  are  14  per  cent,  or  nearly  one-seventh,  larger 
than  for  the  corresponding  four  months  of  1880.  Except 
for  the  increased  cotton  movement  this  increase  would 
have  been  reduced  to  smaller  proportions.  Of  the  total 
increase  of  $6,398,976,  two  and  a  half  millions  came  from 
the  roads  that  are  distinctively  Southern.  Central  Pacific 
•contributes  one  and  a  half  millions  more,  and  Denver  & 
Eio  Grande  $870,000,  leaving  an  increase  of  less  than  one 
And  a  half  millions  for  the  other  roads  in  the  list.  The 
following  is  the  table.  The  mileage  embraced  amounts  to 
4ibout  31,000  miles,  or  a  little  less  than  one- third  the 
mileage  of  the  country. 

GROSS  EABNTlfGS  PROM  JAUUABT  1  TO  APRIL  30. 


1881. 

1830. 

Increase. 

Decrease. 

! 

$ 

$ 

9 

9 

Alabama  &  Gt.  Soutliera 

240,580 

199,801 

40,779 

Atlantic  Miss.  &  Ohio....| 

687,200 

637,343 

49,857 

Burl.  Cedar  Rap.  A  No... 

025,491 

679,465 

53,974 

Cairo  &  St.  Louis 

140,212 

1 16,035 

30.177 

•Ceutral  Pacific  . . 

6,571,125 
2,033,527 

5,001,255 
2,I90,.502 

1  572  870 

Chicago  &  Alton 

156,975 

Chicago  &Ea«t.  Dlinols.-I 

501,592 

327,698 

173,894 

■Chic.  &  Grand  Trunkt. . .  < 

458„507 

356,000 

101,907 

Chicago  Mllw.  &  St.  Paul 

3,851,000 

3,274,763 

576,237 

■Chicago  &  Northwest 

4,837,029 

4,942,613 

105,584 

Chlc.St.P.Mlnn.&Omalia. 

605,675 

462,499 

143.176 

St.  Paul  &  Sioux  City. . 

301.448 

423,397 

121,949 

<3in.  Ind.  St.  L.  &  Ohio... 

692,935 

694,657 

1,722 

■Cincinnati  &  Springfield. 

304,505 

281,196 

23,369 

Cler.  Col.  Ciu.  &  Tnd 

1,262.937 

1,246,879 

16,058 

■Clev.  Mt.  Vernon  &  Del . . 

132,991 

141,281 

8,.i90 

Denver  Sl  Rio  Grande 

1,456,862 

586,228 

870,634 

Des  Moines  &  Ft.  Dodge* 

90,158 

78,495 

11,663 

Ilast  Tenn.  Va.  dt  Ga 

446,510 

402,891 

43.619 

Flint  &  Pere  Marquette.. 

583,371 

505,769 

77,602 

■Grand  Trunk  of  Canada! . 

3,257.823 

3,076,193 

181,630 

•Great  West'n  of  Canada^. 

1,727,925 

1,557,966 

169,959 

Sannibal  <fe  St.  Joseph... 

640,861 

765,841 

124,980 

Houston  &  Texas  Cent. . . 

1,280,487 

1,077,334 

263,103 

HI.  Ceutral  (111.  line) 

1,917.913 

1,826,822 

8,909 

Do      (la.  leased  lines). 

443.868 

530,357 

86,489 

Intemafl  &  Gt.  North.. . 

802,050 

525,670 

276,380 

Xake  Erie  &  Western 

387,233 

261,775 

125.458 

I^ouisville*  NashviUe... 

3,414,583 

2,425,966 

988,617 

Itfemphis  &  Charleston. . . 

421.942 

381,607 

40.335 

Memphis  Paducah  &  No.* 

70.794 

64,409 

6,385 

Milw.  L.  Shore  &  West'n. 

148,234 

126,203 

22,031 

Mobile  &  Ohio 

831,415 

788,251 

76-J,60 1 

68,812 
1 10,578 

».  y.  &  New  England. . . . 

677,673 

If orthern  Pacific 

565.684 

464,092 
113,934 

101,602 

Paducah  &.  Elizabetht'n* 

156,678 

42.744 

Peoria  Dec.&  EvansviUe. 

170,7.50 

98,268 

72,482 

SC.L.A  &T.  H.  main  line. 

489,597 

427,Sri2 

61,735 

Do     do    (branches) . . 

249,064 

213,170 

35,594 

St.  L.  Iron  Mt.  &  South'n. 

2,370,750 

1,903,979 

464,771 

*t.  Louis  &  S.  Francisco. 

918,017 

767,311 

150,706 

St.  Paul  Minn.  &  Man.... 

1,160,310 

912,695 

247,621 

Scioto  Valley 

99,852 
1,116,741 
3,773,612 

90,740 

854,197 

4,079,805 

9,112 

Texas  &  Pacific 

262,544 

Wabaek  St.  L.  4  Pao 

306,193 

Total 

52,931,155 

46,532,179 

7  374  041 

975,065 

JTet  increase 

6.398,976 

*  Three  weeks  only  or  April  in  each  year. 

t  J»au»ry  1  to  April  30.    :  January  1  tt  April  23.    §  Jan.  1  to  April  29. 

"W"e  have  now  the  expenses  and  net  earnings  of  a  num. 
"ber  of  roads — pretty  nearly  all  that  usually  report  to  us — for 
the  first  quarter  of  the  year,  and  they  bear  out  what  we 
said  last  month,  namely,  that  the  loss  of  net  earnings 
assumes  large  proportions  only  on  those  roads  that  had  to 
contend  hardest  and  longest  with  snow.  The  Burlington 
Cedar  Rapids  &  Northern  reports  its  net  earnings  for  the 
three  months  at  $86,101,  against  $209,986  for  the  corre- 
.«ponding  time  in  1880,  a  loss  of  $123,885,  which,  it  will  be 
admitted,  is  heavy.  The  loss  of  gross  earnings  during  the 
same  time  was  $97,002.  The  diminution  in  net  was  less 
in  March  than  in  either  January  or  February,  and  as  the 
April  gross  show  an  increase  it  is  not  unlikely  that  the 
company  will  soon  enter  upon  the  work  of  wiping  out  the 
decrease  of  previous  months.  The  Des  Moines  &  Fort 
Dodge  is  another  road  that  had  great  difficulty  in  keeping 
its  tracks  clear.     Its  net  earnings  for  the  quarter  amount 


to  $5,523,  against  $32,512  in  1880,  a  decrease  of  $26,989 
It  should  be  stated,  however,  that  in  the  expenses  for  this 
year  are  included  $12,000  charged  for  steel  rails  delivered 
to  the  company.  Deducting  this  from  the  expenses,  we 
have  net  earnings  of  $17,523  in  1881,  against  $32,512  last 
year,  a  decrease  of  $14,989,  of  which  $4,561  came  in 
March.  But  these  are  the  only  two  companies  whose 
returns  are  so  unfavorable.  Of  course,  we  have 
no  figures  from  some  of  the  larger  Western  roads  that 
were  adversely  affected  by  the  severe  winter,  but  as  they 
had  a  much  smaller  proportion  of  their  total  mileage  under 
snow  than  the  roads  reviewed,  so  is  it  likely  that  they  will 
have  a  much  smaller  proportionate  loss  in  net  earnings. 

The  Louisville  &  Nashville  makes  a  very  encouraging 
exhibit  for  March.     It  reports  net  earnings  of  $360,006, 
against  $242,046  last  year,  a  gain  of  $117,960,  which  falls 
only  $8,328  short  of  offsetting  the  loss  in  the  previous  two 
months.     The  St.  Louis  Iron  Mountain  &  Southern  state- 
ment is  also  highly  favorable.     The  net  earnings  were 
$257,376  in  March,  1881,  against  $126,697  in  March,  1880, 
an   increase   of  $130,679;    but   as   in   the  previous  two 
months,  owing  to  the  large  sums  expended  for  improve- 
ments, &c.,   the  net  earnings  had  diminished  $180,989,  the 
total  for  the  three  months  is  $49,410  below  the  total  for 
the  same  time  in  1880.  Nashville  Chattanooga  &  St.  Louis 
had  an  increase  in  net  of  $17,280,  cutting  down  the  loss 
for  the  quarter  to  $41,059  ;    improvements,  new  equip- 
ments, bridges,  &c.,  are  still  represented  as  eating  up  the 
greater  part  of  the  net  earnings.      The  Pennsylvania  in- 
creased its  net  earnings  from  $1,511,248  in  March,  1880, 
to  $1,799,226  in  1881,  as  we  reported  two  weeks  ago,  and 
the  decrease  of  $233,515   for  the  first  two  months  is  thus 
turned  into  an  increase  of  $54,463  for  the  three  months. 
Northern  Central,  a  road  controlled  by  the  Pennsylvania, 
augmented^  its  gross  receipts  $37,581  and  diminished  its 
expenses  $18,056  in  March,  making  a  gain  in  net  for  the 
month  of  $55,637,  and  swelling  the  increase  for  the  three 
months  to  $92,450.     The  Oregon  Railway  &  Navigation 
Company  has  supplied  us  with  its  April  figures,  and  with 
March  and  April  expenses  partially  estimated  the  net  earn- 
ings for  the  four  months  foot  up  $395,673,  against  $433,- 
640   in  the   four  months  of  1880,  a  decrease  of  $37,967. 
During  the  same  time  the  gross  earnings  increased  $111, 
669.     The  net  earnings  for  March  and  April  show  a  slight 
gain,  but  in  January  and  February  there  was  a  heavy  de- 
crease, on  account  of  the  severe  winter,  which  rendered 
the  Columbia  River  difficult  of  navigation.      The  figures 
embrace  all  the  company's  lines,  ocean,  river  and  rail.    Pa- 
ducah &  Elizabethtown  and  Memphis  Paducah  &  Northern, 
two  small  roads  recently  purchased  in  the  interest  of  the 
Chesapeake  &  Ohio,  make  a  good  showing,  especially  the 
former. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  March, 
and  from  Jan.  1  to  Mar.  31,  of  all  such  railroad  companies 
as  will  furnish  monthly  exhibits  for  publicaticta. 

OROSS  EARNINGS,  EXPENSES  AND  NET  BARyiNGS. 

. March .^Jan.l  to  Mar.  31.—. 

1881.  1880.  1881.  1880. 


Atlantic  Miss.  &  Ohio- 
Gross  earnings 

Operating  expenses..  . 

Net  earnings 

Boston  t  N.  T.  Air  Line- 
Gross  earnings. 


195,650 
88,363 


175,420 
71,475 


9 


107,285      103,945 


Operating  expenses. 


23,066 
11,046 


23,923 
14,616 


63,321 
35,773 


65,171 
33,060 


Net  earnings 

Burl.  Cedar  Rap.&  North'n- 

Gross  earnings 

Expenses 

Net  earnings 


12,020         9,307  27,543  32,111 


148,551 
116,633 


31,918        69,210         86,101       209,988 


188,325 
119,115 


440,811 
354,710 


537,813 

327,827 
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1881. 
Oreat  Western  ot  CeeaaAa—  S, 

Oross  earniDKS 91,315        81,164 

Operating  expenses 57,616       48.452 


-March .  .-/on.  1  to  Mar.  31.-. 

1880.  1881.  18K0. 

«  £  £ 


Net  eamlncB »3,699  35,712 

Dm  Moines  &  Fort  Dodge—  $  $ 

Gross  earnings 26,9.'?0  25,609 

Operating  expenses 18,071  12,180 


08,378 
62,835 


$ 
65,053 
32,541 


8,863        13,429 


5,523 


32,512 


Net  earnings 

liOuiavillc  &  Naelivllle— 

Gross  earnings 941,700      el2,.^93    2,568,583     1,862,083 

Operating  expenses 586,494      370.548    1,756,616    1,041,788 


Net  earnings 360.006 

Memphis  Pailuoali  &,  Northern— 

Gross  earnings 21,216 

Operating  expenses 17,526 


242,045        811,967       820,295 


17,945 
14,606 


57,649 
47,426 


54,038 
44,814 


Net  eaminos 3,690  3,339 

Nashr.  Cbatt.  &  St.  Louis— 

Gross  earnings 207,710  169,457 

Oporatlug  expenses 114,282  93,309 


10,223 

576,719 
351,523 


9,224 

566.245 
299,990 


Net  earnings 93,128 

NeTT  York  A  New  England— 

Orosseamings 212,019 

Operating  expenses 167,655 


76,148        225,196        266,255 


183,845 
114,362 


575,382 
476,562 


497,984 
351,345 


Net  earnings 44,364        69,483         98,820       146,639 

Nortliom  Central — 

Gross  earnings 452,906      415,325    1,221,719    1,080.679 

Operating  expenses 2,57,214      275,270       751,015        702,425 

Wet  earnings 195,692 

Paducali  &  Elizabetbtown— 

Gross  earnings 44,603 

Operat.  expeu.  ^  renewals  31,086 


140,055       470.704        378,254 


30,518 
23,339 


127,597 
85,947 


94,270 
69,160 


Not  earnings 13,517          7,179          41,650  25,104 

Pennsylvania  (all  lines  east  of  Pittsburg  A  Erie)— 

Gross  earnings 3,844.304  3.278,1 86  10,129,1 33  9,306,313 

Operating  expenses 2,045,078  1,766,938    5,964.942  5,196,585 


Net  earnings 1,799,226  1,511,248  4,164,191  4,109,725 

Fhlladelpliia  &.  Erie- 
Gross  earnings 285,573      327,678  735.377  797,357 

Operating  expenses 177,676      187,156  501,807  501,211 


Net  earnings 107,897      140,522  233,570       296,146 

Philadelphia  A-Reading- 

Gross  earnings 1,600,568  1,489,389        

Operating  expenses,  Ac....    918,112      859,113        


Net  earnings 682,456     630,276        

St.  Louis  Iron  Mt.  A  South'n — 

Gross  earnings 704,002  451,560    1,835,750    1,497,738 

Operat.  and  extr.  expens.    446,626  324,863    1 ,293,401        905,979 

Net  earnings 257.376      126,697       542,349        591,759 

. April , . — Jan.  1  to  Apr.  30 . 

1881.         1880.  1881.  1880. 

$  $  £  $ 

373.800      334,425        975,652        863,983 
"" 579,979        430,343 


Oregon  Railway  ANar.  Co. 

Gross  earnings _. , 

Operating  expenses 153,500      117,524 


Net  earnings 220,300     216,901       395,673       433,640 

The  following  February  figures  have  but  recently  come 

to  hand. 

. Fel  ruary. , 

1881.         1880. 
Cairo  A  St.  Louis—  $  $ 

Grosseamings 31,868        25,377 

Operating  expenses 22,909        22,770 


. — Jan.  1  (o  Feh.  26.—. 
1881.  1880. 


64.239 
50,997 


48,404 
45,116 


N.  te^rnlng8 8,959  2,607  13,242  3,288 

CSeve.  Mt.  Vernon  A  Del.— 

Gross  earnings 29,700  34,612  62,220  68,804 

Operating  expenses 27,606  24,735  55,784  49,595 


Net  earnings 2.094  9,877 

Grand  Trunk  of  Canada—              S,  £ 

Grosseamings 158,295  153,393 

Operat 'g  espenses 120,966  112,055 


0,436  19,209 

«  £ 

322,554  315,636 

247,829  231,890 


Net  earnings 37.329        41,338 


74,725 


83,746 
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BATES  OP  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 


SXOUANOE  AT  LONDON— Apr.  30. 


On- 


Ameterdaui . 
Ametert'^ni . 

Bru.sscls 

Hamburg  . . . 

Berlin 

Frankfort... 
Coneiibagen. 
St.Petcrs^bg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa 

Lisbon 

Alexandiia.. 
New  York... 
Bombay  .... 
Calcutta  .... 
Hong  Kfing.. 
Shanghai 


Time. 


3mos. 

Short. 
3  mos. 


Short. 
3  mos. 


60  days 


Rale. 


12-412  «12-5 
1221a  al2-3ia 
^  "  ®25-eo 
®2009 
®20-69 
®20-69 
®  18-45 


25-55 
l'0-66 
20-60 
20-66 
18-40 


243,„  ®241,n 
25-27i2®25-35 
25-55  3'2.T-60 
11-90  ©11-95 
47»8a4738 
17»8a4738 
26-25  ■®26-30 
52i8'«52 


Is.  7'8<1. 
l8.7''ed. 


EXCHANOE  ON  LONDON. 


Latest 
Date. 


April  30 


April  30 
April  30 
April  30 


April  30 
April  30 


April  30 


April  27 
April  30 
April  30 
April  30 
April  30 
Api-il  30 


Time. 


Short. 


Short. 


Short. 
Short. 

3  mos. 

3  mos. 
Short. 

4  mos. 


Sate. 


12-15 


20-50 
20-50 
20-.50 


25-30 


117-70 


25-45 


97  H 
4  83 
Is.  Siisd. 
Is.  81i,d. 
3s.  908(1. 
5s.20Bd. 


From  our  own  oorrespondont.  I 

Loinx)!!,  Saturday,  April  30,  1881. 

For  a  long  time  past  the  position  of  the  money  market  ha» 
been  difBcult  to  underHtand,  and  a  remarkable  featare  in  it  ia 
that  it  remains  in  an  eaay  condition.  The  shipments  of  gold  to 
America  have  had  but  little  perceptible  influence,  and  the  vast 
number  of  new  companies  which  have  been  introduced  to  public 
notice  during  the  last  nix  or  eight  months  have  not  tended  to- 
snstain  the  rates  of  discount.  The  American  and  French 
exchanges  having  of  late  become  favorable  to  this  country,  and 
there  being  but  little  demand  for  money  for  mercantile  pur- 
poses, the  directors  of  the  Bank  of  England  have  this  week 
regarded  it  as  eipedient  to  reduce  their  published  minimnm 
from  3  to  2^  per  cent.  The  rate  of  discount  in  the  opea 
market  has  fallen  to  2%@2)i  per  cent  and  the  joint-stock 
banks  and  discount  houses  have  lowered  their  terms  of  interest 
for  deposits  to  the  extent  of  half  per  cent.  The  easy  state  of 
the  money  mirket  and  the  favorable  weather  are  giving  a 
stimulus  to  Stock  Exchange  speculation  and  to  the  introduction 
of  new  companies.  A  further  development  in  this  branch  of 
enterprise  is  regarded  as  certain  ;  but  it  is  much  hoped  that 
more  favorable  harvest  prospects  and  cheap  money  will  have 
the  effect  of  producing  more  confidence  in  mercantile  circles, 
the  trade  of  the  country  being  very  disappointing,  considering 
how  much  capital  is  embarked  in  it.  There  have,  howrever, 
long  been  reasons  for  believing  in  improved  trade,  but  the 
anticipated  improvement  has  not  taken  place  to  its  full  extent, 
and  perhaps  we  must  await  the  commencement  of  the  autumn 
trade  before  much  activity  can  be  witnessed. 

The  Bank  return  published  this  week  shows  that  the  amount 
of  discount  and  loan  business  in  progress  has  been  veiy 
moderate.  The  total  of  "  other  securities"  has  fallen  off  to  th» 
extent  of  £764,867,  and  the  total  is  now  only  £18,600,554. 
against  £23,650,128  at  the  commencement  of  the  year.  Th» 
supply  of  bullion  exhibits  a  small  increase,  and  the  total  reserve- 
has  been  augmented  by  £388,697.  The  proportion  of  reserve- 
to  liabilities,  which  was  last  week  48*13  per  cent,  is  now  49"31 
per  cent. 

There  has  been  a  moderate  inquiry  for  loans  during  th» 
week,  in  consequence  of  the  settlement  on  the  Stock  Exchange, 
which  has  been  rather  extensive  ;  but  the  demand  for  discount 
accommodation  has  been  very  moderate.  The  rates  of  discount 
are  decidedly  easy,  and  are  quoted  as  folio  ws  : 

Per  cent.  Open  market  rates —        Per  cent. 

Bank  rate 2ia       4  months' bank  bills 2i4®2% 

Opeu-market  rates—  6  montlis'  bank  biUs 2ia»208. 

30  and  60  days'  blUs 2>sa2i4       4  A  6  mouths' trade  bills.  213313 

3mouth8'  bills 2ii32i4 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and. 
discount  houses  for  deposits  are  as  follows: 

PercenL 

Joint-stock  banks 2 

Discount  houses  at  call 2 

do  -with  7  or  14  days' notice  of  withdrawal a"*, 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  ot 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


Circulation,  including 
bank  post  bUis 

Public  deposits 

Other  deposits 

Governm't  securities. 

Other  securities 

Res' ve  of  notes  A  coin. 

Coin  and  bullion  in 
both  departments  .. 

Proportion  of  assets 
to  liabilities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist... 

Clear'g-house  return. 


1881. 
£ 
26,256,115 
U.829,563 
25.183  791 
15,402,590 
18,600,554 
15,897,138 


1830. 
£ 
27,147,895 
6,706,256 
26,715.977 
15,962,730 
19.442,091 
15,998,870 


1879. 
£ 
29,362,655 
6,650,210 
31,4I7,.508 
14,900,801 
21,805,329 
19,332,992 


1878. 

£ 

28.166,47(> 

7.351,751 

22.011,753 

10,437,488 

21,201,989 

9,660,758 


26,403,253    28,146,763    33,695,617    22,827,226 


49-31 

213  p.  c. 

101»8 

44s.  9d. 

SiBijd. 

lOd. 

96.095,000 


47-48 

3  p.  c. 

9919 

48s.  Id. 

evi. 

Is.  0i4d. 


50-39 

2  p.  c. 

98  °8 

408.  lid. 

6»8d. 

9l2l. 


32-57 

3  p.  o. 

95% 

51s.  8d. 

516,83. 

9%d. 


90,397.000  104.754,000  101,396,000 


The  export  demand  for  gold  has  almost  ceased,  and  s. 
moderate  supply  has  been  sent  into  the  Bank.  India  Council 
bills  have  been  sold  at  a  somewhat  lower  price,  viz.,  at  Is.  7%d.;. 
and  the  silver  market  is  less  firm.  Mexican  dollars  are  also 
rather  cheaper.  The  following  prices  of  bullion  are  from 
Messrs.  Pixley  &  Abell's  circular  : 

ooij>.  t.   <t.  I.   d. 

Bar  gold,  line per  oz.  standard.    77    9    ■»  

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard.    77  lOija  

Spanish  doubloons per  oz.    74    0    ®  75    O 

South  American  doubloons peroz.    '73    9  '-a 

United  Statesgoid  coin per  oz.,  none  here ■»  .. 

German  gold  coin peroz ®  , 
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SILVER.  rf.  d. 

Barsilver.flne per oz. standard, nearest.    .52  ■»  

Bar  Bilvor.contaln'g  5  grs.gold per  oz.  staurtanl.    r>2^  a  — 

Cakesilver per  oz.    56>8  ®  .... 

Mcxioau  dollars per  oz.    .ofa  ®  — 

Chilian  dollars peroz ®  

Quicksilver,  *6  10s.  Od.        Discount.  3  per  cent. 

The  followiag  are  the  carreat  rates  of  diseount  at  the  princi- 
pal foreign  centres : 


Paris 

Amsterdam 

Bru.'isels 

Genoa 

Berlin 

Frankfort. . . 
Hamburg... 
Vienna 

On 


Bank 
rate. 
I'l:  cC. 

313 

3 

3>3 

4 
4 


Open 

tnarUel. 

l>r.  cl. 

338 

2% 

4 

■2^ 
3% 


Bank 
rale. 
I'r.  ct. 

413 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona   ...       4 
Lisbon  &  Oporto.       5 

Copenhagen 3^2  ir4 

Calcutta 6 


Open 

market, 

Pr.  cl. 

6 

4 


the  stock  Exchange  business  has  been  rather  active, 
especially  as  regards  consols,  British  railway  shares  and 
preference  and  debenture  bonds,  and  some  of  the  leading 
foreign  securities.  The  American  market  has,  however,  been 
quiet,  with  a  downward  tendency. 

Several  new  companies  have  been  introduced  to  public  notice 
daring  the  week,  and  some  of  these  are  in  connection  with 
railway  schemes  in  the  United  States.  The  Natchez  Jackson  & 
Columbus  Railroad  Company  of  Mississippi  announce  an  issue 
of  $600,000  first  mortgage  seven  per  cent  bonds  to  bearer  in 
sums  of  $3,000,  $1,000,  and  $500  each,  principal  and  interest 
being  payable  at  the  Bank  of  America  in  New  York.  The  sub- 
scription price  is  104)^  per  cent,  at  4s.  the  dollar,  or  £209  per 
$1,000  bond.  The  prospectus  states  that  this  railway  joins 
Natchez  (a  flourishing  city  on  the  Mississippi  River)  with 
Jackson,  the  capital  of  the  State,  where  it  connects  with  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  (now  owned  by  the 
Illinois  Central  Railroad)  and  the  Vicksbnrg  &  Meridian  Rail- 
road, giving  two  routes — North  and  East  and  West. 

The  Cape  Fear  &  Yadkin  Valley  Railway  Company  invite 
subscriptions  for  $330,000  (the  balance  of  a  total  issue  of 
$400,000)  in  7  per  cent  first  mortgage  bonds.  Applications  will 
be  received  through  Messrs.  Madison  &  Co.  The  price  of  sub- 
scription is  105  per  cent,  at  4s.  the  dollar,  or  £210  per  bond  of 
$1,000. 

Messrs.  Helmuth  Schwartze  &  Co.  report  that  the  second 
series  of  London  sales  of  Colonial  wool  will  commence  on  Tues- 
day, the  10th  May,  and  last  till  the  8th  July.  The  limit  of 
350,000  bales  stipulated  by  the  Importers'  Committee  was 
passed  on  the  26th  inst.,  and  the  list  of  entries  was  consequently 
closed  at  4  P.  M.  on  that  day,  when  the  arrivals  stood  as  follows: 
Sydney,  74,672  bales ;  Port  Phillip,  112,285  bales  ;  Adelaide, 
41,461  bales  ;  Swan  River,.  10,026  bales  ;  Van  Diemen's  Land, 
6,777  bales;  New  Zealand,  75,828  bales ;  Cape,  42,343  bales; 
total,  363,392  bales.  Of  this  quantity  14,000  bales  Australian 
and  12,000  bales  Cape  have  been  forwarded  direct  to  the  coun- 
try and  the  Continent,  and  deducting  these  26,000  bales,  but 
adding  the  85,000  bales  held  over  from  last  sales,  we  get  a  total 
available  for  sale  in  this  series  of  372,000  bales. 

During  the  five  weeks  that  have  elapsed  since  the  close  of 
last  sales,  the  market  has  witnessed  but  little  inquiry.  Busi- 
ness is  quiet,  and  little  that  is  encouraging  can  be  gathered 
from  either  home  or  foreign  trade  reports.  The  consumption 
of  Colonial  wool  must,  however,  be  active,  for  though  a  larger 
quantity  than  usual  was  sold  in  the  first  series  this  year,  stocks 
are  reported  low  in  most  quarters. 

The  Antwerp  sales  of  River  Platte  wool  commenced  on  the 
20th  inst.  and  will  close  to-morrow.  Prices  at  the  outset  ruled 
about  J^d.  lower  than  in  January,  an  average  1st  Buenos  Ayres 
of  30  per  cent  yield  selling  at  6Md.  per  lb.  The  tone,  however, 
has  since  grown  firmer,  and  the  above  decline  has  been  partly 
recovered,  especially  in  the  case  of  good  wools. 

A  small  quantity  of  rain  has  fallen  during  the  week,  but 
more  is  wanted,  especially  on  light  soils.  The  temperature, 
however,  is  higher,  and  vegetation  is  at  length  making  a  more 
vigorous  start.  The  agricultural  prospect  is  satisfactory  ;  but 
the  crops  are  still  in  a  backward  state.  The  trade  for  wheat 
during  the  week  has  been  quiet,  but  rather  firmer  in  tone.  At 
the  close,  however,  owing  to  liberal  arrivals,  former  prices  were 
with  difficulty  obtainable. 

During  the  week  ended  April  23  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  28,466  quarters,  against  29,333  quarters  last  year, 
and  53,483  quarters  in  1879  ;  and  it  is  estimated  that  in  the 
whole  kingdom  they  were  113,870  quarters,  against  117,350 
quarters  in  1880  and  214,000  quarters  in  1879.  Since  harve.st 
tne  sales  in  the  150  principal  markets  have  been  1,259,397 
quarters,  against  1,054,475  quarters  la.st  season  and  1,858,475 
quarters  in  1878-9,  the  estimate  for  the  whole  kingdom  being 
5,037,600  quarters,  against  4,218,000  quarters  and  7,435,500 
quarters  in  the  two  previous  seasons  respectively.     Without 


reckoning  the  supplies  of  produce  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  on  the  British 
markets  since  harvest. 

1890-1.         1S79-SO.  1878-9.  1877-8. 

Imports  of  wheat. owt. 37,313.022    40.3'31.a4<)    32.0«7..'i22    3s,195.126 

Imports  of  nour 8,ti7.>,345      6.981,775      5,823.573      5,974,766 

Sales    of    home-grown 
produce 21,820,500    11,277,600    32,220.270     25,701,040 

Total 67,813.967    C5,021,2il    70,111,365    69,861,532 

Deduct      e.^poit.s      or 
wheat  and  flour 915.284         990,011       1.272,318       1,353,368 


68,838,547    63,508,164 

40,s.  51.  52j.  8d. 

16,972,124  


Result 66,903,703    64,631,210 

AvVe  price  of  English 

wheat  for  season  (qr  )      42.i.  9d.       47s.  0,1. 
Visible  supply  of  wheat 

in  the  II.  6...  buali.  20,300.000    21,491,303 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty-five  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 

IMPOKTS. 


1880-81. 

Wheat owt. 37.3 13.922 

Barley 9,080,318 

Oats 6,029,560 

Peas 1.511.922 

Beans 1,5.^4,606 

Indian  com 2 !  ,079, .554 

Flour 8,675,515 


Wheat c  wt . 

Barley 

Oats 

Peas 

Be.ans 

Indian  corn 

Flour 


827,905 
43,908 

507.257 
63.i62 
20.302 

183,016 
87.359 


1879-90. 

40.361.346 

10.865.633 

8,816.003 

1,416,526 

1,693.909 

17.082,041 

6,981,775 


878,001 
20.229 
76.337 

85,335 

31,707 

57.i,760 

111.110 


1978-79. 

32.067,522 

7,993,056 

6,941,148 

1,065,635 

825,774 

20,375,524 
5,333,573 


1,178,950 
91,406 
6(1,046 
12,632 
9,971 
297,909 
93,863 


1377-78. 

38,135,126 
0,663,900 
7,463,600 
1.133,851 
2.330.314 

20,900.590 
5,974,766 

1,307,101 
39,440 

41.331 
16,245 
16,598 
160,698 
46,264 


ulujTIiMik    iflaricet    Keports— l*er    Cable. 

The  daily  closing  quotations  for  securities,  &c„  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  13: 


London. 

Sat. 

Man. 

Tties. 

ircrf. 

Tliurs. 

Fri. 

Silver,  peroz d. 

r,\\ 

51^8 

Sl'^s 

Sl''^ 

5134 

51% 

Consols  for  money 

102n,g 

1029,6 

1^25,0 

1023,8 

1021,6 

1021 18 

Consols  for  account 

10234 

102:^ 

102-,e 

10-25,0  • 

10214 

1023,8 

36-27>3 

Pr'ch  rentes  (in  Paris)  fr. 

86-00 

36-05 

85-73 

35-95 

85-35 

0.8.  5s  of  1831 

104 

104 

104 

104 14 

10434 

105  »8 

U.  8.  4»2S  of  1891 

11731 

II7I3 

117% 

117% 

117^8 

118 

U.S.  48  of  1907 

119 

II912 

11934 

119% 

na-'e 

120 

Erie,  coramou  stock 

5058 

50  ^ 

5138 

5138 

52% 

5158 

14212 
7119 

I41I3 
71I2 

143 
710s 

1421a 

7138 

1441a 
71% 

144 

x67''8 

Philadelphia  &  Reading. 

2813 

29 

29^ 

2358 

2914 

29 

New  York  Central 

1511-2 

151 

1511a 

151 

152 

l.'^lia 

Literpool. 

Sat. 

Mon. 

Tiies. 

VTed. 

Thura. 

Fri. 

s.    d. 

».    d. 

».    d. 

t.    d. 

1.    d. 

>.    d. 

Flour  (ex.  State).  100  lb. 

12    6 

12    6 

12    6 

12    C 

12    6 

12    3 

Wheat,  No.  1,  wh.      " 

9    5 

9    5 

9    4 

9    4 

9    4 

9    4 

Spring,  No.  2...      " 

9    6 

9    6 

9    5 

9    5 

9    4 

9    4 

Winter,  West.  ,n.      " 

9    6 

9    6 

9    3 

9    5 

9    5 

9    5 

Cal.  white " 

9    2 

9    2 

9    2 

9    2 

9    2 

9    2 

Com,  mix.,W.new     " 

5    2 

5     IH 

5     11-2 

5    lij 

3    1 

4III3 

Pork,  West,  mess . .  ^  bbl 

71    0 

71    0 

71     0 

71    0 

71    0 

72    0 

Bacon,  long  clear,  cwt.. 

44    0 

43    6 

43    6 

43    6 

43    6 

13    0 

Beef,  pr.  mess,  new,$tc. 

79    0 

SO    0 

30    0 

92    0 

92    0 

33    0 

Lard,  prime  West.  ^  cwt. 

57    6 

57    3 

56    0 

.16    0 

55    0 

54    9 

Cheese,  Am.  choice    "    j70    0 

70    0 

70    0 

70    0 

69    6 

•jO    0 

®0mmevclal  awdlliHscellnuccrits  H^cms. 

National  Banks  Organized. — The  following-named  national 
banks  were  organized  this  week  : 
2,522~The  Citizens'  National  Bank  of  Homellsville,  N.  Y.    Authorized 

capital,  .6125.000;    pain-in   capital,   $75,000.     John   Santee, 

Pn-sident;  J.  S.  McMaster,  Ca.shioi-. 
2,523— Tlio  Merchants'  National  Bank  of  Denver,  Colorado.    Authorized 

capital,    $120,000;    paid-in     capital,    $120,000.      Hemy   R. 

Wolcott,  President;  SanmelN.  Wood.  Cashier. 
The  title  of  the  First  National  Bank  of  West  Meridcii  is  changed  to  The 

First  National  Bank  of  Meiiden,  located  at  West  Meriden. 

Imports  asd  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  110,605,789,  against  $11,638,245  the  pre- 
ceding week  and  '^8,540,4 11  two  weeks  previous.  The  exports 
for  the  week  ended  May  10  amounted  to  $7,123,4564,  against 
$6,911,596  last  week  and  $6,532,692  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  5  and  for  the  week  ending  (for  general 
merchancfise)  May  6:  also  totals  since  January  1: 

FOKEIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Drj'  Goods 

Geu'lmer'dise. 


Total 

/Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


Tot.al. 


1878. 


$967,743 
5,521,347 


$6,489,095 

$33.0'5,25S 
75,715,081 


*103, 300.331 


1879. 


$1,039,919 
5,095,309 


$6,135,228 

$35,544,655 
79,655,781 


$115,200,436 


1880. 


$1,873,302 
9,996.860 


$11,872,362 

$51,978,082 
136,489,226 


$133.46fi,.30P 


1881. 


$1,231,817 
9,373,972 


$10,605,789 

$43,131,608 
109,237,777 


$152,369,385 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  10,  and  from  January  1  to  date: 


May  14,  1881.] 
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Fertile  week... 
Prev.  reported.. 

Total  sVft  Jan.  1 


1878. 


«6,29S.6S6 
120,333.912 


*1 20.032.59- 


1879. 


$5,908,300 
109.317,913 


*l  13.426.303 


1830. 

$7,704,922 
122.829,934 


*130.,534.8.5« 


18.81. 


*7. 1  23.664 
134,759.050 


+141.«'3.-320 


The  following  table  sliow.s  the  eiporus  and  importN  of  specie 
»t  the  port  of  New  York  for  the  week  ending  May  7  and  since 
January  1,  1881: 

KXPOUrg  AND  IMPORTS  OF  SPECIE   AT  NEW  YORK. 


aoid. 

Exports. 

Imports. 

Week. 

Since  Jan.  ) 

Week. 

Since  Jan.  1 

* 





$1,260 

2,000 

133,810 
19,600 

$345,522 

9.55 

581,439 

3,155 

215 

6,934 

.$20,020,221 

Francis 

2014,1:5 

4,525,088 

WeBt  lodiefi   

211,004 

144,887 

Boutli  America 

All  other  couutrics 

192,347 
100,076 

Total  1881 

*i;4-6-, 

374 

$161,070 

1.563,723 

239,010 

$938,220 
1 1.336 
23.996 

$27,«08,998 

Total  1880 

1.243.131 

Total  1879 

503,265 

Silver. 

$131,600 
3,200 





$3,903,975 

26,050 

111,157 

10,204 

24'.337 
18,446 

$14,600 

285 

3-2,858 

420 

3,970 

$101,253 

France          

285 

60,380 

West  Indies     

291,070 

671,564 

61.812 

All  other  countries 

1, 750 

Total  1881 

$134,800 
123.402 

2!i8,15.i 

$1,094,169 
l,-ig0,123 
6.900,613 

$54,139 
126,lhO 
237,022 

$1,188,129 

Total  1880 

1,953, ■^65 

TotiU  1879 

3,;102.049 

Of  the  above  imports  for  the  week  in  1881,  129,031  were 
American  gold  coin  and  $51,889  American  silver  coin. 

United  St.\te3  Trb.\sury  Circilars. — The  following  circular, 
modifying  circular  42,  was  issued  by  the  Treasury  Department 
on  Tuesday  : 

Wasdin-gton,  May  9, 1881 

Circular  No.  42,  dated  April  11,  1881,  having  been  to  n-odifled  bj  cir- 
cular No.  44.  dated  April  26,  1881,  that  foreign  holders  of  6  per  cent 
bonds  of  the  United  Htates,  described  In  the  ttrst  mentioned  circular, 
might  present  the  same  for  cpiitlnuauce  imtil  May  20,  1881,  the  earliest 
date  practicable  for  that  purpose,  notice  is  hereby  given  that  the  Secre- 
tary of  the  Treasury  will  receive  bonds  of  that  descrliition  to  bo  con- 
tinued as  provided  in  the  first  mentioned  circular  until  the  20th  of  May, 
1881,  the  limit  tlxed  for  the  pn'.scutiitiou  at  the  London  agency,  and  cir- 
cular No.  42  of  April  11,  1881,  i.s  hereby  raodllted  accordingly. 

William  Wlnuom,  Secretary. 

— The  following  circular,  embracing  the  one  hundred  and 
third  call,  with  a  provisi<in  for  the  continuance  of  the  5  per 
cent  bonds,  was  issued  this  afternoon  : 

TKEASURY  DEPART.MENT.  ) 

Washington,  D.  (J.,  May  12,  1881.  J 

By  virtue  of  the  authority  conferred  by  law  upon  the  Secretary  of  the 
Treasury,  notice  is  hereby  given  that  the  principal  and  accrued  interest 
of  the  5  per  cent  coupon  bonds,  issued  under  the  acts  of  July  14,  1870, 
and  Jan.  20,  1871,  and  now  outstandiug  and  uncalled,  will  be  paid  .it 
the  Treasury  of  the  United  States,  in  the  city  of  Washington,  U.  C,  on 
the  12th  day  of  August,  1881;  and  that  the  interest  on  said  bonds  will 
cease  on  that  day,  and  none  of  these  bouds  will  hereafter  be  exchanged 
for  registered  bonds  bearing  5  per  cent  interest;  provided,  how- 
ever, that  in  case  any  of  the  holders  of  the  said  coupon  bonds  shall  re- 
quest to  have  theit  bonds  continued  during  the  pleasure  of  the  Govern- 
ment, with  interest  at  the  rate  of  319  per  cent  per  annum,  in  iicu  of  their 
payment  at  the  date  above  specitled,  such  request  will  be  granted,  if  the 
bonds  are  received  by  the  Secretary  of  the  Treasuiy  for  that  purpose  on 
or  before  the  1st  day  of  July,  1881. 

The  Secretary  also  announces  that,  until  the  date  mentioned,  July  1, 
1881,  he  will  receive  for  continuance,  in  like  mauner,  subject  to  the  like 
conditions,  any  of  the  uncalled  5  per  cent  registered  bouds  of  the  acts  of 
July  14.  1870.  and  January  20.  1871,  to  an  amount  not  exceeding 
$250,000,000,  the  remainder  of  the  loan  being  reserved  with  a  view  of 
Its  paj-mont  from  the  surplus  reveimes.  Foreign  holders  of  auy  of  the  5 
per  cent  bonds  above  described  mav  have  them  continued  as  above  pro- 
vided upon  the  receipt  of  the  bonds  at  the  Government  Ageucy  estab- 
lished for  that  purpose  at  the  banking  house  of  Messrs.  Morton,  Hose  & 
Co.,  Bartholomew  Lane,  London,  England. 

Tlic  request  above  menlioncd  should  be  in  form  substantially  as  here- 
with prescribed,  and  upon  the  surrender  of  the  bonds  with  such  rcipiest, 
the  Secretary  of  the  Treasury  will  return  to  the  owners  registered  bonds 
of  the  same  loan,  with  the  fact  that  such  bonds  are  continued  duriug  the 
pleasure  of  the  Government  with  interest  at  the  rate  of  SJa  i)er  cent  per 
annum  stamped  upon  them  in  accordance  with  this  notice.  Upon  the 
receipt  of  bonds  to  be  continued  as  above  provided,  the  interest  thereon 
to  Aug.  12,  1881,  will  be  prepaid  at  the  rate  the  bouds  now  bear.  Regis- 
tered bonds  to  be  continued  should  he  a.s.signed  to  '•  The  Secretary  of  the 
Treasury,  for  coiitiuuance ;"  under  the  provisimis  of  this  circular,  they 
will  be  accepted  for  that  purpose  in  the  order  of  their  receipt  at  the  De- 
partment. 

The  Deiiartinent  will  pay  no  expense  of  transportation  on  bonds  i-e- 
cclved  under  the  proviHions  of  this  circular,  but  the  bonds  returned  will 
bo  sent  by  prepaid  registered  mail,  unless  the  owners  otherwise  direct. 
All  bonds,  whether  intended  for  p.ayment  or  to  be  continued,  should  be 
forwarded  to  the  "  Secretary  of  the  Treasury,  Loan  Division,"  with  a 
letter  of  transmission,  setting  forth  the  purpose  for  which  they  are 
trans-mitted,  and  if  to  be  continued  they  must  also  be  accompanied  by 
the  rerpiest  above  referred  to,  and  the  package  containing  the  bonds 
should  be  marked  "Bonds  tor  continuance." 

WILLIAM  WINDOM,  Secretary. 

— The  following  is  the  form  of  request  for  continuance  of 
bonds : 

(Date.)    . 

To  the  Scereturtj  of  the  Treasitry: 

Under  the  terms  of  the  circular  No.  — ,  issued  by  the  Secretary  of  the 
Treasury  May  12,  1881,  ,  the  undersigned,  owner  of  the  below  de- 
scribed United  Ststes  5  per  centum  bond  —  ,  issued  under  the  acts  of 

July  l-l,  1870,  and  January  20,  187 1,  hereby  request  that payment 

be  deferred  and  that be  continued  duriug  the  pleasure  of  the  Gov- 
ernment to  bear  interest  at  the  rat<^  of  3'j  per  centum  per  annum  from 
August  12,  1881,  as  provided  in  said  circular,  and  in  consideraliou  of 

the  premises, hereby  waive  and  release  all  rights  to  or  claim  for  any 

interest  on  said  bonds in  excess  of  3'^   fer  centum  per  annum  on 

and  after  said  date  of  August  12,  isai,  and  in  witness  thereof •  have 

hereunto  set hand and  seal this  day.    [Here  describe  the 

bondH,  stating  whether  registered  or  coupon,  denumiuatlon,  serial  num- 
bers :ind  amouQis.] 

ISeal.  J  [Siguatore  and  Post  Office  address] 


I  NoTK.— The  seal  shoiihl  b«  of  wafer  or  wax.  If  not  executed  liy  a  cor- 
poration. In  ( iiKo  the  above  reiiuent  In  s'gned  by  an  officer  of  a  bank  or 
other  corporation,  it  should  be  acconjpHuled  by  the  projwr  authority, 
certified  by  some  officer  of  the  iUMtitutioii  other  than  theoue  emiKiwered 
to  act.  ff  tile  bonds  are  presented  at  the  ].^>iidon  agency,  the  forms  of 
request  for  their  eoiitlnu;iuce  must  be  executed  in  (luplicnte.  Tlie  form 
of  requent  pripared  ill  blnuk  for  use  will  be  furnished  upon  aiiplloatloQ 
to  I  lie  Secretary  of  the  Tn  Msury.] 
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BA}(KING  AND  FINANCIAL. 

OFFICE  OF  FISK  &  HATCSr 

No,  5  Nassau  Strekt.      } 
New  Youk,  May  13,  1881.  J 

TTlo  Secretary  of  the  Treasury  has  given  notice,  under  date  of  the 
12th  In.st.,  that  all  the  Coupon  Fives  of  1881,  amounting  to  $120,000,- 
000,  arc  called  lu  for  redemption,  interest  to  cease  at  the  expiration  of 
three  months,  or  on  the  12th  day  of  August,  and  that  these,  together 
with  $250,000,000  of  the  registered  lives,  may  bo  presented  up  to  July 
1  for  continuance  at  312  per  cent.  This  will  leave  $75,000,000  reg- 
istered" Fives"  which  will  not  be  continued,  but  paid  principal  and  in- 
terest August  12th.  Holders  of  registered  "Fives"  should  therefore 
act  immediately.  We  will  attend  to  forwarding  the  Fives  for  contin- 
uance for  account  of  holders  for  a  eommisslon  of  one-eighth  of  1  per 
cent. 

We  will  also  buy  the  Fives  of  1881,  and  keep  on  hand  for  sale  the 
conlinued  3^2  percent  bonds,  thus  givipg  the  opportunity  of  liunicdlato 
exchange  to  parties  who  desire  to  avoid  waiting  for  the  return  of  their 
bonds  from  Washington. 

We  continue  to  buy  the  Sixes  of  1381,  or  receive  them  in  exchange  for 
3>3  per  cents  on  favorable  tenus. 

Wo  are  also  prepared  to  receive  Fives  and  Sixes  in  exchange  for  Fonr- 
and-a-IIalfs  and    Fours,  at   market  rates,  from  holders  who  desire  to  • 
place  their  Investments  in  Governments  in  a  pciiuaueut  form  for  u  term 
of  years. 

The  Fo-ar-and-a-Halfs  have  10  years  to  run,  and  the  Fours 'cannot  be 
redeemed  for  26  years.  FISK  &  HATCH. 

CHESAPKAKIi:  &  OHIO  SECURITIES. 

Office  of  Fisk  &  Hatch.  Baniveus,  j 
No.  3  Nassau  St., 
New  Yobk.  May  7,  1881. 

The  mortgage  bonds  of  the  old  e.«tablished,  dividend-paying  railroads 
like  New  York  Central,  Harlem,  Lake  Shore,  Chicago  &  Rock  Island, 
Chicago  it.  Northwest.,  Union  and  Central  Pacific,  and  others  of  like  char- 
acter, have  been  eagerly  bought  up  to  high  price-s,  and  are  likely  to 
reach  figures  at  which  they  will  yield  but  little  better  than  4  percent 
per  annum,  or  even  less ;  ami  the  attention  of  investors  is  being  attracted 
to  a  careful  selection  of  the  newer  issues,  and  of  those  based  upon 
developing  and  improving  railroad  properties— which  can  now  be  bought 
at  comparatively  moderate  prices,  with  the  promise  of  a  large  advance 
as  they  become  more  widely  known  and  appreciated. 

Among  the  most  attractive  and  promising' of  this  class  of  investments 
are  the  securities  of  the  Chesapeake  &  Ohio  Railway  Company. 
PURCHASE  MONEY  FUNDING  BONDS. 

These  bonds,  the  total  amnunt  of  which  is  limited  to  $2,330,000,  are  a 
strictly  first  lien  on  the  entire  property,  on  which  has  been  expended  np 
to  this  date  upwards  of  $30,000,000.  They  are.  on  this  account,  an 
excellent  bond  for  investment  of  trust  funds,  or  for  reinvestment  of 
United  States  Fives  and  Sixes,  now  maturing.  Interest  6  per  cent, 
payable  January  and  July.    Principal  due  in  1898. 

PRESENT  PRICE.  112  AND  ACCRUED  INTEREST. 

Of  this  issue  we  are  authorized  to  sell  only  $230,000  at  this  price. 
BONDS  OF  1908,  SERIES  A. 

Total  issue  of  $2,000,000,  secured  on  the  main  linecf  the  road  in 
common  with  the  bonds  of  series  B,  by  a  mortgage,  the  total  amount  of 
which  is  $17,000,000,  subject  only  to  tht^  prior  lien  of  the  Purchase 
Money  Funding  Bonds. 

In  addition  to  the  security  of  this  mortgage  on  the  main  line  of  the 
railway  from  Richmond  to  the  Big  Sandy  River,  431  miles,  the  bonds  of 
Series  A  arc  further  secured  by  a  mortgage  (made  for  this  purpose  and 
to  secure  an  issue  of  $2,000,000  of  bonds  for  future  improvements)  on 
the  seaboard  extension  of  the  road  now  being  constructed  from  Rich- 
mond down  the  PeninsuW  to  deep  water  at  Newport  News— a  distance 
of  75  miles— together  with  valuable  terminal  property  in  wharves, 
warehouses,  depots  and  other  necessary  structures  at  that  point. 
Interest  6  per  cent  per  annum,  payable  April  1  aud  October  1.  Princi- 
pal due  in  1908.  Principal  and  Interest  of  both  the  above  bonds  paya- 
ble in  gold  coin  in  the  city  of  New  York. 

PRESENT  PRICE,  105  AND  ACCRUED  INTEREST. 

Of  this  issue  lees  than  $300,000  remain  unsold. 

The  annual  amount  required  to  pay  interest  on  these  two  issues  ig 
$261,000,  which  is  the  total  interest  charge  of  the  Company  payable  in 
money  until  1882,  while  net  earnings  the  past  year,  without  either 
Western  rail  connections  or  deeivwater  terminus  at  the  seaboard,  were 
nearly  $800,000,  which  will  be  increased  this  year;  but  next  year,  with 
these  connections  completed,  we  look  for  an  immense  increase  in  ton- 
nage »nd  corresponding  increase  in  net  earnings. 

We  are  also  selling,  at  100  and  accrued  Interest,  the  First  Uortgage 
Six  Per  Cent  Bonds  of  the 

ELIZABETHTOWN  LEXINGTON  &  BIG  SASDY  RAILROAD. 

When  completed  and  equipped,  this  road  will  represent  a  cost  and  an 
earning  capacity  much  more  than  sufficient  to  make  its  bonds  a  good 
investment  security ;  over  half  the  total  issue  of  $3,500,000  has  already 
been  placed. 

The  Eliz  ibethtown  I,exington  &  Big  Sandy  Railroad  is  the  connecting 
link  between  the  Chesapeake  &  Ohio  Railway  and  the  West  and  South- 
west. 

Within  two  years  the  Chesapeake  &  Ohio  system  will  have  its  own 
independent  lines  or  connections  to  Memphis,  St.  Louis,  Louisville,  Cln- 
cinnuti  &  Chicago ;  aud  a  glance  at  the  map  will  show  that  this  means 
a  business  fully  up  to  its  utmost  capacity.  FLSK  &  HATCH. 
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DIVIDENDS: 

nietollowliuc  dirldends  have  reoentlr  been  auneunoed: 


If  ante  of  Company. 


BaUroads. 

Catawisea,  pici 

Mortli  PeiMisylvauia  (qiiar.) 

Seaboard  <fe  Ruanoke 

iniscpllaneous. 
Delaware  <fe  HiulBon  Canal  (qnar.) 


Per        When 
cent.     Payable. 


319 

4 


May     18 
May     25 


June    10 


Books  Closed. 
(Days  inclusive.) 


May 
May 


1  to 

12  to  May  19 


FRIDAY.    MAY    13,    1881-5    P.   M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  beea  rather  quiet  as  to  financial  matters.  The  circular  of 
Secretary  Windom  was  the  chief  event  of  importance,  giving 
notice  of  the  payment  of  the  coupon  fives  of  1881  on  August  12, 
unless  they  are  presented  before  July  1  at  the  Treasury  to  be 
extended  at  3^  per  cent.  The  circular  also  states  that  until 
the  date  mentioned,  July  1,  1881,  he  will  receive  for  continu- 
ance in  like  manner,  subject  to  the  like  conditions,  any  of  the 
nncalled  five  per  cent  registered  bonds  of  the  acts  of  July  14> 
1870,  and  January  20,  1871,  to  an  amount  not  exceeding  $250,- 
000,000,  the  remainder  of  the  loan  being  reserved  with  a  view  of 
its  payment  from  the  surplus  revenues.  Up  to  the  close  of 
business  on  Thursday  there  had  been  received  and  counted  at 
the  Loan  Division  of  the  Treasury  Department  |143,081,950  of 
six  per  cent  bonds  for  continuance  at  3/6  per  eent.  There  were 
also  known  to  be  about  $17,000,000  more  of  these  bonds  in  the 
Treasurer's  oflice  which  had  not  been  acted  upon,  which  would 
make  the  aggregate  amount  received  for  continuance  more  than 
$160,000,000,  leaving  but  about  $36,000,000  yet  to  be  heard  from. 
No  returns  had  been  received  from  the  London  agency. 

Wliatever  opinions  may  be  entertained  of  the  strict  and  tech- 
nical authority  of  the  Secretary  of  the  Treasury  to  extend  the 
maturing  bonds  of  the  Government  as  a  3^  per  eent  call  loan,  it 
must  be  conceded  that  he  has  managed  the  financial  question 
with  undoubted  ability  and  shrewdness,  and  all  the  embarrass- 
ment predicted  for  the  present  Administration  through  the 
failure  of  Congress  to  pass  a  funding  law  has  molted  away  like  a 
Bummer  cloud. 

The  money  market  has  been  growing  easier,  and  Ckivernment 
bond  dealers  are  paying  as  low  as  2  per  cent  for  call  loans. 
Stock  borrowers  are  usually  paying  3/6@4  per  cent  on  call  ; 
prime  commercial  paper  is  quoted  at  4@4^  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  decline  in  specie 
of  £30,000  during  the  week,  and  the  reserve  was  48  >^  per 
cent  of  liabilities,  against  48  last  week  ;  the  discount  rate  re- 
mains unchanged  at  2}^  per  cent.  The  Bank  of  France  shows 
an  increase  for  the  week  of  5,300,000  francs  in  gold  and  a  de- 
crease of  3,475,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  May  7,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  $1,672,600,  the  total  surplus  being  $13,112,625, 
against  11,440,025  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
May  7. 


Diffcr'nces  fr'm 
previous  week. 


Loan8andm8.  $310,850,000  Inc .$6,414,800 

Specie 73.346,500  Inc.  4,057,100 

Circulation...  18.664.200  Inc.  64,100 
Het  depoaita  .  305.033,900  Inc.  10,497,600 
legal teuderB.       16,024,600  Inc.      239,900 


Legal  reaerve. 
Beserve  liold. 

Surplus 


73.346,500 

18.664.200 

305.033,900 

16,024,600 

$76,258,475 
89,371,100 


$13,112,625 


Inc. 
Inc.  10, 
Inc. 

Inc. $2 
Inc.   4 


624,400 
297,000 


Inc. $1,672,600 


1880. 
May    8 


$281,137,700 

53,391,500 

20,572,900 

258,323,000 

17,257,100 

$64,580,750 
70,648,600 


.$6,067,850 


18';  9. 
May   10. 


$242,941 ,600 

18,745,600 

19,688,000 

224,937,200 

53,576,700 

$56,234,300 
72,322,300 


$16,088,000 


U.  8.  5«of  1981... 
a.  8.4>g8  0t  1891. 
U.S.  48  of  1907... 


April 


IO418 
II714 
1181a 


May 
6. 


104 

117% 
119 


May 
13. 


10518 

118 

120 


Range  since  Jan.  1, 1881. 
Lowest.  Eighest, 


103  Feb.  24  lOoH  Apr.  1 
11414  Feb.  21  118  May  13 
115^8  Feb.    0I12O      May  13 


The  closing  t>rices  at  the  New  York  Board  have  been  as  follows : 


6e,  1881 reg. 

6b,  1881 coup. 

58, 1881 reg. 

58, 1881 coup. 

4iig,  1891 reg. 

4»«8, 1891 coup. 

48,1907 reg. 

48, 1907 ooap. 

68,  our'cy,  1895. .reg. 
8s,  cur'oy,  1896.. reg. 
68,  our'oy,  1897. .reg. 
68,  our'cy,  1898. .reg. 
6s,  our'cy,  1899.. reg. 


United  States  Bonds.— To-day  the  four  per  cent  bonds  of 
1907  advanced  to  117%  and  the  4^  per  cents  to  116M,  which  are 
the  highest  prices  ever  made  on  these  bonds.  Consols  in  London 
are  selling  at  102  1-16  for  money.  These  very  high  prices  for 
government  obligations  show  a  wonderful  plethora  of  capital 
demanding  investment  in  the  soundest  class  of  securities  only, 
and  as  the  prices  still  keep  advancing  there  seems  to  be  no 
limit  which  the  low  rate  of  interest  on  such  bonds  may  not 
reach.  The  time  in  which  holders  may  present  their  6  per  cent 
bonds  to  have  them  extended  at  3)i  has  been  prolonged  to  May 
0,  and  it  is  probable  that  very  few  of  the  bonds  will  remain  to 
be  paid  oflf.  The  circular  of  Secretary  Windom  as  to  the  5  per 
cents  is  commented  upon  above| 

Closing  prices  ot  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1, 1881,  were  as  follows: 


Interest 

May 

May 

May 

May 

May 

Periods. 

7. 

9. 

10. 

11. 

12. 

J.  &  J. 

*103«i 

103% 

♦103% 

•IO418 

104=8 

J.  &  J. 

*103% 

103% 

•103% 

♦104 1« 

•1045b 

C  .-Feb. 

♦101% 

•101 '8 

•101 'e 

♦10238 

•1021a 

C  .-Feb. 

lOl's 

102 

10238 

'10238 

•IO213 

t.-Mar. 

-1131s 

♦11368 

•113% 

•11414 

11458 

q.-Mar. 

114% 

115i« 

•115 

•1151a 

•1151a 

C  .-Jan. 

II6I4 

II6I1 

•11638 

11718 

11718 

C  ;.-Jan. 

iiei* 

11638 

•11638 

117 

♦117 

.r.  A  J. 

-130 

■130 

♦131 

♦131 

•131 

J.   &  J. 

•131 

•131 

♦132 

♦132 

•132 

J.   &  J. 

*132 

*131 

♦133 

•133 

♦133 

J.   &  J. 

•133 

'134 

•134 

♦135 

•134 

J.   &  J. 

•134 

•135 

•135 

•136 

•135 

May 
13. 

105 

105 

103 

103 

114% 

116 

1171a 

1175» 

131 

132 

133 

135 

136 


♦  Tills  la  the  price  bid  at  tUe  morning  board ;  no  sate  was  made. 

The   range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  class  of  bonds  outstanding  May  1, 1881,  were  as  follows: 

Range  since  Jan.  1, 1881. 

Amount  May  1, 1881. 

Lowest. 

Highest. 

Registered.         Coupon. 

68, 1881... .cp. 
58,  1881... .cp. 
4ias,  1891..CP. 
48, 1907....  cp. 
6s,ciir'ncy.reg. 

101  la  Jan.     3 
IOOI4  Feb.  24 
llli«  Mar.  10 
11238  Jan.     3 
127  "a  Feb.  28 

10378  Apr.  27 
102^8  Apr.  16 
11518  May     9 
117=8  May  13 
136      Apr.  23 

$155,438,8.50    $40,251,550 

327,953,350     128,067,600 

178,307,000       71,693,000 

539,066,900    199,555,800 

64.623,512       

State  and  Railroad  Bonds. — The  Southern  State  bonds  are 
generally  strong,  and  Southern  men,  who  have  more  money  now 
than  at  any  time  since  the  war,  are  free  purchasers  of  these 
bonds  as  well  as  of  the  bonds  and  stocks  of  Southern  railroads. 
Parties  in  Memphis  have  recently  been  considerable  buyers  here 
of  the  Tennessee  State  bonds,  although  the  report  that  an  in- 
junction would  be  attempted  against  the  execution  of  the  new 
funding  law  and  the  exchange  of  old  bonds  for  new  ha» 
knocked  oif  the  price  of  Tennessees  to-day  nearly  3  per  cent. 
Virginia  bonds  are  very  strong,  and  the  buyers  talk  as  if  the  re- 
adjusting element  in  the  State  was  very  unlikely  to  be  able  to 
injure  the  standing  of  the  bonds. 

Railroad  bonds  are  stronger  than  at  any  previous  date,  and 
the  six  per  cent  bonds,  lately  ruling^  at  par  to  103,  are  pushing 
up  towards  105@110.  The  advance  in  several  of  the  well-known 
issues  in  the  past  ten  days  amounts  to  3@5  points. 

In  the  report  of  auction  sales  in  the  Chrosicle  of  May  7,  there 
were  serious  typographical  errors  in  the  prices  given,  which 
should  be  corrected.  Brooklyn  Life  Ins.  stock  was  not  sold,  and 
other  prices  were  as  follows: 


Brooklyn  Bank  . .  llQia  not  93-93i« 
Manhattan  Gaa..  177 "a not     II712 
Third  Av.  KR.  78, 
due '90. .11312-115%  not     100 


Homelns ISS^a  not  lllHi 

Union  Ferry l.''5ia  not  112H 

Brooklyn  Gas 112i4not    50ia 

Nassau  Gas 50ia  not    65 

L.  I.  SafeDepoalt..   65     not  IIOI3 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction  this 
week: 


Shares. 
53  Nassau  Fire  Ina.of  B'klynl60 

80  Trartesmcn'a  Fire  Ins 106 

31  N.  Y.  Gaalight  Co 94% 

30  Jefferson  Fire  Ins I6OI3 

162  Pennsylvania  Coal  C0...24513 

1  cert.  Maritime  Asso $325 

40  Lorillard  Ins 68I4 

16  Manuf.  National  Bank  of 

Brooklyn 95 

1  Clinton  Hall  Asso 85 

165  Yonkers  Gaslight  Co 33 

20  N.  Y.  Gaslight  Co 94i2 

50  Manhattan  Gaslight  C0.-I7714 
50  Manhattan  Gaslight  Co..  177% 
lOCeut.GaslichtCo.of  N.Y.   61^4 

70  Amor.  Ex.  Nat.  Bank I28I2 

1 5  St.  Nicholas  Nat.  Bank.  ..118 

10  Paciflc  B.ink lS7ia 

1 4  People's  Fire  Ins 120 

20  North  River  Ins 114 

200Penn.  Coal  Co 245 

800  Ind.  Cinn.  &  Laf.RR.....$350 


Bonds. 
$144,000  City  of  New  Orleans 
cons.  6s,  due  July  1, 1892, 
signed    by   Grossman    as 
Mayor 4412^45 

2,000  City  of  New  Orleans 
cons.  6s,  due  1892,  signed 
by  Waterman  as  Mayor  . .  45 

4,000  City  of  New  Orleans 
cons,  tis,  due  1892,  signed 
by  the  Comptroller  and 
Treasurer,  but  not  by  the 
Mayor 4414 

6,000  City  of  New  Orleans 
cons.  6s,  due  1892,  signed 
by  Lewis  as  Mayor 46'* 

5,000  Cumberland  &  Penn. 
Co.  2d  mort.  68,  due  1888.100 

40,000  Central  Pacific  RR. 
(State  aid)  78,  due  1884..  108 

898  Jefferson  Ins.  scrip 77ia 

7,000  Mobile  &.  .\la.  Grand 
Trunk  RR.  Ist  mort 24 

1,500  Nassau  Gaslight  Co.  of 
Brooklyn  7  per  cent  scrip.  95 


1  cert.  Maritime  Asso $305 

20  Phenix  Ins.  of  Brooklyn. 133I2 
28  Peter  Cooper  Fire  Ins 207 

Railroad  and  Miscellaneous  Stocks. — At  no  time  during  the 
past  week  was  the  tone  of  the  btock  market  stronger  than  in  the 
last  hour  of  business  to-day,  and  the  prices  and  general  feeling 
both  indicated  a  decided  buoyancy.  The  course  of  Secretary 
Windom  in  calling  jn  the  five  per  cent  coupon'bonds  for  payment, 
unless  extended  at  3^  before  July  1,  and  his  determination  to 
reserve  about  $75,000,000  of  the  registered  fives  for  pa3Tnent  on 
August  12,  out  of  the  cash  resources  of  the  Treasury,  is  considered 
sure  to  press  on  the  money  market  a  supply  of  funds  which  will 
make  rates  for  call  loans  decline  to  a  minimum.  The  specula- 
tion in  new  stocks  and  income  bonds,  a-s  well  as  in  the  old  divi- 
dend-paying shares,  must  necessarily  be  fostered  by  such  a  glut 
of  money  as  can  find  no  satisfactory  employment  even  at  low 
rates  of  interest.  The  progress  of  the  great  Southwestern  con- 
solidation has  been  marked  this  week  by  the  absorption  of  the 
St.  Louis  &  Iron  Mountain  by  the  Missouri  Pacific,  on  the  basLs  of 
three  shares  of  the  latter  for  four  of  the  former  company.  The 
Mo.  K.  &  T.  road  Ls  to  be  leased  by  the  Missouri  Pacific,  and  the 
latter  will  thus  become  the  main  company,  controlling  the  whole 
Southwestern  system.  The  elevated  railway  stocks  have  been 
weaker,  in  contrast  with  the  general  strength  of  the  market.  The 
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temponry  injunctions  against  the  Western  Union  stock  distrlba- 
tion  wer«  continued  on  Monday,  and  the  ca.se  of  Williams  against 
the  Western  Union  came  on  trial  to-day.  The  Beading  case  was 
also  to  come  before  the  Supreme  Court  of  Pennsylvania,  at  Har- 
risburg,  to-d&y. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  Dint.  Tel 
Amer.Un.Tel. 
Caoada  South 
Cent.of  N.  J.. 
Cent.  Pacmo. . 
«bea.*ohio.. 

Do    Ist  prf . 

Do  2d  prf.. 
Chic*  Alton. 
Chlo.Bur.4  Q. 
■Chic.M.iSt.P, 
Do  pref. 
Chlc.tN.  W.. 
Do  prof. 
C.B.I..'fcP.new 
Ch.8t.I,.4N.(). 
Ch.St.P.M.SO 

Do  pref. 
Clcv.C.  C.*I. 
Col.Chlo.AI.C. 
Del.&H.Canal 
Del.Lack.AW. 
Denver*  RM. 
Han.*St.Jo.. 

Do  pref. 
Hous.ATex.C. 
Illinois  Cent.. 
Int.*  Ot.Nor.. 
l.akeKrle*W. 
IjEke  Shore... . 
Loulsr.ANaah 

Manhattan 

Uar.*C.l8t  pf. 

Do  2d  prf, 
Slet.  Elevated 
Mlcfa.Central 
Mo.Kan9.*T 
Mobile*  Ohiu 
Mor.*  Essex.. 
Naah.Ch.*3tI 
N.y.C.AH.K, 
N.T.  Elevated 
N.r.L.K.iW. 

Do  prof. 
N.Y.Ont.iW. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio*  Miss... 

Do  pref. 
Paolflc  Mail... 

Panama 

Phil.  4  ReadV 
St.L.A.AT.H. 

Do  pref. 
St.L-I.M.iSo. 
St.l..4  8.Fran. 

Do       prof. 

Do  l8t  prf. 
Tei.*  Paciac. 
Union  PaciDc. 
Wab.St.L.4  P. 

Do  pref. 
'West.Un.Tel.+ 


Saturday.   Momlay. 
May   7.       May   V. 


rtl       01 

'HIM     ... 
78       78>4 
lOOH  lOIJd 


44H    45 
3SU    33M 
Uiii  US 

irt6^  loan 

116!-   -• 

If' 
MS9'lin 

80  so 

4:)><  43>< 

9-iH  99H 

von  ViH 

2ey.  2Hii 

UIUU2U 
\2.V^  I24U 
lOrifi  1099< 

imH  iOM< 

70^  77!* 
138;.^  130 

54«   6iii 

i3M  2m 

20     ao 
11     11 

88       93^« 

:iowin 

im  51 

33       3% 

124M12il« 
89^  905,; 
u~n  m-H 

104      1 10 
49«    49« 
BOH    91?< 
36W    368 
42j|    42« 

72'^  ra 

mi    45 

53H    555i 

r,iii  5«« 
nSii  B3i< 
liW  133>^ 
71H    '3 

IS**  i*>« 

99  69 
104Vi  105 
64      am 

l!9  12.1^, 
49  ia}^\ 
91W    91»l| 

1165^119 


81       88 

76  77J 
9»M  1015 
'i7H  87H 
iiS  29H 
4»M  46 
33M    34H 

145^ 145 
166  :66 

iiTwm^,; 

128^  -.30 
12»H  127?^ 
140  140 
138  138 
80  80 
43^4  tSH 

mn  99 

91W  V-iH 
•ilii  2HH 
lll'A  1I2>« 
123,  124?* 
lOHHllO 
07  C7S< 
I075(108S 

77  78 
138     139M 

MJi    54H 

1021.^  10;i^ 
27       28Ji 
201, 
13S, 

3iH    34 
125      125« 

91       Oflin 
UB1.4  U71i 

48>^    49;^  I 


??^ 


Tueattay^ 
May  10. 


58       60^ 

84H    84K 
77       78 
lOOH  101 9< 

mm  so 

2U       2VH 


45 
34 
143 
!«5 
120 


4514 
3i\i 

143 

185 

121!^ 


«2m 
S6><i 


42^    44 


4S 


47 


68       87J^ 

58"  57Ji 
MH    85*1 

133      U'4 
71«    729* 
46        4«\^ 
8»J<    69Si 

104 1<  104  !i 
n^yi    65« 

llSia  120^8 
4S«  50H 
91        93'4 

114      117?* 


130J<  133 
:27H  I2S14 
140      140 
38      lilSJ^ 
79H    79J< 
44        45^ 

yen  i025< 

93.x    95 

2«J«  28 
lllJi  113 
123  124« 
tlOTK.  Ill 

"-   0T?< 
lO^l^  109W 

78   785* 
139  139 

55"  55 
■.277*  '.MtK 
1035s  105^1 
26>4  28;j 
20  21% 
12   13>| 
92   95 
110  IIOJ* 
48?*  50>* 
33>i  34 
120  120H 
UO'4  005i 
147  147J^ 
loTl^  1()»!< 
49>*  60!<( 

91-ii  a-iu 

38        305* 


43J* 
7"5* 
34 


555*  iiii 

564*    5TJ* 
B5Ji    70 
134      1.37 
71?i    725* 
4"M    40! 


I    «"!4 
105 
05 
1205* 


49»i    Sl^i 
92>^    94 
116^«118!< 


ITodnMd. 
May  11. 


»      59 
80      83 
77       77« 
lOOM  101^ 
88M    90H 

45       45M 
S4       34 
I42M  144 
166      166 
1«0>*  121!..( 
131      :S2 
1275*  129H 
189>«  140 
138      139 
W«    795< 
44M    45J4 
lOlU  \'2H 
94       9H<4 
27       275* 
112     114 
123      12414 
106IK  107)s 
67       70>4 
108K  112H 
WS    78K 
:38)t  141 


Thurtdav.    Friday. 
May  12.       May  19. 

"50W~59(i 

■!« 


84Wi    «4V* 
765<    7(% 
lOOK  10I1« 
90       90H 
iVH    30 
45}2    45> 
34       34^ 
144     144{i 
ie5M  '.86 
119>J;21 
■    ...  1311* 
127«  \WH 
•110   141 
13ll>*  140V. 
79J*    791:1, 
44^    45H 
102W  10:)H 
975*    99 
27       27% 
113      114 
1225*  124« 
105?*  107H 
71^2    74« 
112     114 
76       77 
139M  14 1 M 


54  V* 

I2r,»  12ttjj  128-)* 
103%  105V*  104t, 
«6>*    27V*    25 
lav*    20M     193< 
121*    121*    12 
9IV<    U3>*    901i 
«u?tlllK  l;0K 
48)*    405*    471* 
S31<    34V*    345* 
185«  12554  128)4 
89       90 '4    00 
14654  14H!i!l475* 
107V*  109    ilCOl* 


54  V* 
130 
10554 

265* 

20 

12V4 

92 
11I5< 

49 

355* 
128*i 

91     ' 


841*    HSVt 
775*    7SJ4 
1005*  102 
90V*    9 154 
!)0V*    32V* 
4554    405* 
3454    8flV* 
144W  I44V4 
103V*  160 
120V*  121V< 
132     KB 
12K!4  129V* 
1.39V*  139V* 
13U5*  144 
80       8«V4 
45)4    45-5J 
1031*  104?* 
9e54    O814 


iS** 
\^ 

.If" 
76 

140 


275* 
11354 
125)* 
107 

82 
115V* 

HOJi 


4«V*  5054 

91Ki  921* 

85?*  305* 

43  4354 

705*  78V* 

33  335i 

♦5V*  485* 

5854    655* 

86M  57V*  I 
89       74    I 

136<4  139 
715*    72V* 
4eV4    4814 
89V4    •*"»< 

105),  1051* 
63)*    84V* 

119V*  120V4 
4954  50?* 
92       93  n 

11654  118 


49>8 
H9'.* 

43 

775* 

331* 
45 


545*    68 
128?*  131)* 
10454  1055* 
25V4    2654 
19        19 
1254    1254 
90V4    92 
1I0?*1I2)* 
485*    49 
85Vi    38)* 
127     127)* 
90       90 
!4W*1 14814  150 
lOSVs  1071*  107)* 
r.l        5014    50J* 
925*1  01)4    9l5j 
385*;  36V*    37)* 
43?*    43       44; 


7'<5< 
35V* 
4614 


785*  7954 
3454  35?* 
4554    46V? 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  criven  below.  The  state- 
ment includes  the  gross  earninffs  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  famish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
, — Laltit  earnmat  reported — .  '-Jan.  1  to  kUal  dale,- 


WeekorMo.    1881.  '  1890. 

Ala.Ot.  Southern.  April 1(158.293  iM5,311 

Atl.MlHs.  &  Ohio.  April 173,000  113,100 

Bo8t.&  N.Y.Alr-L.March 23,066  23,923 

Bur.C.Kap.&No..4thwkApr      56,060  42,630 

Cairo  &  St.  Loul8.4tliwk  Apr         8,085  6,782 

Ceutral  Paclflo... April 1,874,000  1,3.58,718 


5tV«    55V*    54       55?* 

247)*  250 

57)4    571*    5654    57 
70       77V*    7054    7354 
141      14214:140      142 


■0?*   725i 
48V4    47 
601*    70)* 
108     107 


71W  72K 
48)2  48)* 
70  70), 
107)*  108 


B2  83?*i  6454  84 
119?*  121  11201*121?* 
50?*  5354'  5354  55M 
92  93V*<  935*  93I4 
117     118    ill754  1185* 


C'hes.  &OI1I0 Marcb 228,481 

Chicago  &  Alton  .4tli  wkApr  131,356 
Chic.  &  East.  111.. 4th  wk  Apr  35,140 
Chlo.&O.Trk.Wk.cnd.Miiy  7  18,715 
Ohio.  Mil.&8t.  P.lstwkMay    316,000 

Chi(^  &  NortUw.. April 1,454,361  1,294,573 

Chic.Ht.P.MinAO.lfltwkMiiy      35,602       26,722 

St.I'aulAS.City.lstwkMiiy       19,386 
Chic.  &  W.  Mich. .3  wks  Mar.       49,900 

Cin.Ind.St.  L.AO.Apill 175,484 

('in.  &  SpriDKf.  ..4tliwkApr      25.098 
('lev.  C0I.CI11.&  I.4th  wk  Aiir 
Clev.  Mt.V.  &Dcl.4th WkApr 
Denver  &  Rio  Gr  1st  wk  May 
De8M.<feFt.DodKe.3d  wkApr. 

Det.  Lans. <tNo..Marth 107,267 

Dubu(iue&8.Caty.3d  WkApr.      22,312 

E.istern  . . . .■ Febniary.. 

East  Tenn.V.A  G.4th  wkApr 
Flint  <t  Pere  Mar. 4th  wk  Apr 
Gal.Har.i  San  A. Ist  wk  Apr 
GraudTrunk.Wk.ond.Apr.30 
Gr't  Western. Wk.end.Mav  0 
Hannlbalife  St.  Jo  .4th  wk  Apr 
Houst.  <fe  Texas  C. 4th  wk  Apr 

Illinois  Cen.dU.).  April 481.708 

Do        (Iowa). April 150.355 

IndlanaBl.cfeW..4thwkApr      25.112 

Ind.  Dec.  &  8p... April 

Int.  &  Qt.  North . .  Ist  wk  May 

K.  C.  Ft.  S.&  Gulf.March 

Lake  Erie  <fc  West.4.st  wk  May 
Lnuisv.  <t  Nashv.lstwkMay 
Memp.  &  Charl ...  1st  wk  May 
Momp.  Pad.  <Si  No.3d  wk  Apr. 

Mil.L.  Sh.&  West .  April 43,'777 

Minn. &8t. Louis. 3d  WkApr.       19,193 

Mobile  &  Ohio. ...  April 1 62,027 

Nashv.  Ch.& St.L. March 207.710 

N.Y.Cent.&Hurt  March 2,668,250  2.854,835 

N.Y.  L.Erie&W.Februarv.. 1,425,765  1,252.218 
N.Y.&N.EuKl'd. April. .."...  212,869  179.689 
N.Y.  Pa.  &  Ohio.. February..    389,125     334,930 

Northern  Central.  March 452,906     415,325 

Northern  Pacific.  1st  wk  May  56,135  49.138 
Ojrd.&L.  Champ. February..       23,268        22,747 

Oreg'nR.Nav.Co.  April 373.800     334,425 

Pad.  AElizabetht.Sd  WkApr.       10.112  6,791 


133,160 

11,322 

111,673 

7,653 


192,165 
28,387 
50,699 
19.437 
215,296 
107,690 
49,764 
68,063 


41,220 

39.661 
116,269 

20.593 
183,000 

18,014 
4,173 


222.762 

138,022 

21,444 

14,897 

234,953 


26,8.50 
46,505 
168,199 
21,733 
90,514 
11,518 
39,329 
4,813 

106,431 
17,331 

175,345 
22,274 
37,'293 
17,517 

181,138 
87.412 
62,582 
62,964 

412.030 

123,702 
20,714 
31,917 
22.458 
89.819 
17.606 

144,200 

10,020 

3,285 

30,316 

7,243 

140,091 

169.457 


1881. 

$240,530 

687.200 

03.321 

625,491 

140,212 

8,574.125 
575.410 

2,033,527 
501.5!»'i 
477.222 

4,167,000 

4,837,029 
641,277 
320,834 
184,818 
692.935 
304.565 

1,202,937 
132,991 

1,568.535 
90,158 
265,226 
265,879 
390,748 
446,510 
683,371 


1880. 

9199.801 

637,343 

05,171 

079,465 

1 10,03S 

5,001,2.55 
623.778 

2,190,.502 
327,698 
371,497 

3.509,716 

4,942,613 
489.221 
450.247 
165,457 
694,657 
281,196 

1,246.879 
141,281 
625,557 
78,495 
268,547 
303,473 
377,659 
402,891 
505,769 


3,473  119 
l,835,(!lo 

640,861 
1,280,187 
1,817,913 

443,868 

146.871 
841,686 
320,994 
407.826 
3.597,583 
439,9.56 
70.791 
14S,231 


3,257,331 
1 ,045,378 

705,841 
1,077,384 
1,826,822 

530,357 


548,128 
279,692 
279,331 
2,570,10a 
397,027 
64,409 
126,203 


831,415 

576,719 

7,366,420 

2.869,202 

788.251 

811,033 

1,221,719 

621.819 

48.170 

975.052 

156.6.50 


•  Thene  are  the  price:*  bid  and  aslced-  no  naie  was  made  at  the  Board. 
T  Sales  were    also  made  cx-certiflcstes  as  follows:    Saturday.  84<aS6:    Mon- 
*»r^83i)^^;  Tue3iay,84V46Jj5?*;  Wednesday,  8»V**86)*i  Thursday,  85@855*; 

t  Lowest  price  is  ex-privllege. 

Total  sales  of  leading  stock.s  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  18S0  nai  from  Jan.  1,  1881, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J..  . 

Chicago  &  Alton 

Cliic.  Biii-1.  &  Quincy 
Chic.  Mil.  &;st.;P.... 

Do            do  pref. 
Chic.  &Northw 

Do  do  pref. 

Chlo.  Rookl.&Pac... 
Chic.  St.  P.M.  &0.. 
Do  pref. 

Col.  Chic. &  Ind. Cent. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  &  Nashv. . 

Manhattan 

Michigan  Central 

Mlasoiiri  Kan .  &  Te  x . 
N.Y.Cteut.&Hud.Riv 
N.Y.Lake  E.&West. 

Do  do  pref. 

Northern  Pacific 

Do  pref. 

OhioA  Mississippi  .. 

Pacific  Mail 

Phila.  <fe  Reading.... 
Bt.L.Iron  Mt.&South. 
8t.L.<iSan  Francisco 
Do  pref. 

„         Do     Ist  pref. 

union  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Weatern  Union  'Tel.. 


Sales  of 

^Yeek, 
Share*. 


21,660 

58,780 

4,930 

1,6.57 

144.175 

4,310 

62,400 

625 

6,600 

12,700 

22,280 

83,055 

29,276 

112.863 

33,7iJ0 

30.064 

12,770 

1.125 

168,439 

38,241 

76,285 

33,140 

181,730 

25,396 

282,990 

53,200 

25,650 

61,648 

46.320 

95,195 

10,595 

44,731 

4.350 

3,355 

2.050 

55,375 

59.400 

01.907 

83.100 


Range  since  Jan.  1  1881. 


Lowest. 


66  Feb.  25 
821a  Jan.  4 
132  Apr.  19 
160  Fob.  26 
101  la  Fob.  25 
117  Feb.  25 

117  Fob.  25 
13118  Fob.  26 
129  Feb.  26 

4013  Mar.  25 

91  Fob.  25 

19?iJan. 

8908  Jan. 
107  Jan. 

44%  Jau. 

94  Feb.  26 
124  Jan.  4 

381a  Jan.  4 

118  Feb.  25 
79  Feb.  25 
2114  Apr.  26 

103 14  -4pr.  19 
39%  Feb.  25 

140  Fob.  25 
i^H  Feb.  25 
8218  Fob.  25 
3251  Jan.  13 
64.18  Jan.  25 
3(>ia  Jan.  4 
45%  Jan.  4 
50  Fob.  25 
52i«  Jan.  4 
39  Mar.  24 
61  Jan.  4 
90     Feb.  25 

105  ifl  Fob.  25 
39  Feb.  25 
77  Feb.  25 
SOHs  Jan.     3 


Highest. 


90  Jan.  14 
112  Feb.  17 
156  Jan.  5 
I82>a  Jan 
12414  Jan.  20 
133  May  10 
136  Jan.  19 
1471a  .Ian.  17 
144  May  13 
51  Jan.  22 
IO9I3  Jan.  24 
281a  May  7 
USi^Mar.  7 
131  Mar.  9 
82  May  13 
1151a  May  1:1 
141 14  May  12 

59I3  Feb. 

135%  Jan. 

105%  May 

461a  Feb. 

12618  Jan.  20 

51      May     7 

155     Jan. 

52''8  Jan. 

95     Jan. 

51      Mar. 

79%  May  13 

47     May     9 

62I4  Feb.  18 

731a  Feb.  19 

731a  May     0 

51     Jan.  11 

71     Jan.  11 

108     M,ay  13 

124''8Feb.  14 

55i4M<iy  13 

9514  May  13 

12013  Jan.  29 


20 
12 
14 


3 
15 
10 

7 


Range  for 
year  1880. 


Low.  High. 


8138 
90 14 
I59I3 
1831a 
114% 
12418 
130 
H6i<. 
204 


40 

45 

9915 
113 

661a 

99 

8718 
104 
100  la 


91a 
00 
08  la 
2278 
631a 
99 13 
2014 
95 
77 
21 
75 
2818 
122 
30 
47 
20 
3938 
23 
271a 
131a 
.341a 
25 14 
33 
60 
80 
26I3 

sm 

771a 


762.603 
566.245 

7.765,679 

2,518,599 
677,673 
797,345 

1,080.679 

513-220 

52,949 

803,983 

114,874 

9,300,313 

98,263 

797,357 


25 1« 

92% 
IIOI4 

SCa 
105 
127% 

42% 
139=8 
174 

571a 
13018 

49  >4 

15538 

51% 

931a 

36 

671a 

441a 

62 

72  3e 

66 

48 

65 
100 
113% 

48 

88% 
llOis 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


fioverelgns $4  83 

Nanoiaons 3  32 

X  X  Relohniarks.   4  72 
X  Giuldi;rs 3  92 


®$4  87 
a  3  80 
®  4  76 
3  3  93 
,  -       S'Id  75 

Ilex.  Doubloons.. 15  50    ®15  60 
Fincsilver  bars  ..    1  12148    1  1314 
Pine  gold  bars. . . .      par  ®  14  prem. 
Dimes  &  la  dimes.  —  99  la®    iiar 


8pan'hDuuT)Ioons.l5  55 
Me;    " 


Silver  14s  and  las.  —  99%®    par. 

Five  francs —  93     ®  —  95 

Mexican  dollars..  —  89148  —  90 
Do  unconiiuero'l.  —  87    ®  —  88ia 

Eii).'lish  silver 4  72    ®   4  80 

Pros.  silv.  thalers.  —  68    ®  —  (J9 
U.  8.  trade  dollars —9914a  —  9958 
U.  3.  sllverdollars  —  99''8*    P»r. 


Pennsylvania....  March 3,841,304  3,278.186  10,129,133 

Peoria  Dec.  &Ev. 4th  WkApr       19,223        U.133  170,750 

Philadel.  &  Erie.. March 285,573     327,678  735,377 

Phila.  <&  Reading.  March 1,600,568  1,489.389         

St.L.Alt.&T.H.  ..IstwkMay      21.392        19,965  510.989       447,827 

Do       (brclis). IstwkMay       10,340       10,819  259,404        224,289 

St. L. Iron Mt.&S. IstwkMay    110.300      198.891  2,481,050    2,004,870 

St.L.  ASan  Fran. IstwkMay      52,731        38,260  970,748        805,577 

St.Paul&Duluth. January...       39,915        38,191  39,915          38,191 

St.P.Mlnn.A  Man.  IstwkMay       81,942        57.075  1,242,258        970,370 

Scioto  Valley IstwkMay         6,123          4,779  105,975          95,519 

South  Carolina.  ..March 130,841        94,594  366.796       332,818 

Texas*  Pacific.  April 280.347     174,177  1,116,741        854,197 

Union  Piiciflc... March 1,657,570  1,735,509         

Wab.  St.  L*  Pac. 4th  WkApr.    264,554     238,840  3,773,012    4,079,805 

Wisconsin  Cent. ..3  wks  Mar.      46,930       63,426        

Exchange. — Foreign  exchange  has  been  very  strong  re- 
cently, anj  gold  exports  are  talked  of.  It  is  known  that  imports 
of  merchandise  are  large  and  exports  not  relatively  so  heavy. 
In  addition  to  this,  large  amonnts  of  United  States  5  per  cent 
bonds  have  lately  come  from  abroad,  and  within  a  week  it  is  es- 
timated that  $10,000,000  have  been  sold  here  for  foreign  ac- 
count. These  are  exceptional  circumstances  and  not  of  a  perma- 
nent sort.  The  actual  rates  for  prime  bankers'  sterling  bills  to- 
day are  4  85?6@4  86  for  60  days  and  4  87?^@4  88  for  demand. 
Cables  are  4  88@4  88^   and  pnme  commercial  bills  4  84@4  84^. 

The  foOowing  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
%,  selling,  )i@%  prem.;  Charleston,  buying,  %  prem.,  selling, 
^  prem.;  New  Orleans  commercial,  1'50  prem.,  bank,  2"50  prem.; 
St.  Loais,  50  prem.;  Chicago,  firm,  50  premium,  and  Boston,  25 
cents  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


May  13. 

Sixty  Days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 

4  85    ®186ia 
4  84    ®4  84ia 

4  83ia®l  84 

5  20    ®5  18% 
4018  8     4014 
94%a    94^8 
94%®    94''8 

4  87ia®4  88ia 
4  »6ia®4  87 

Documentary  commercial 

4  86    -84  86>t 

5  17ia®5  I6I4 

4014®    40>« 

Frankfort  (reichniarlis) 

95%®    959^ 

Bremen  (reichmarks) 

95%®    95% 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

May     7... 
9... 
"      10... 
"      11... 
••      12... 
"      13... 

$ 
5,917,552  42 
1,227,875  03 
995,009  03 
978,435  02 
1,092.661  89 
1,577,732  09 

$ 
6,017,592  47 
2,303,062  85 
1,216,304  15 
1,520.847  78 
1,201,270  86 
1,085,351  03 

$ 
69,345.855  41 
68,920,396  83 
08,002,471  42 
07,854.207  95 
07,643,093  38 
67,564,381  99 

$ 
6,353,679  57 
5,703.950  33 
5,800,580  62 
0.006. 431  33 
6,108,936  93 
6,080,020  38 

Total 

11,789,265  43 

13,314,429  14 

522 
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New  York  City  Banks. — The  tollowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  May  7, 
1881:  


Banki. 


New  York 

Bianhattan  Co. . . 

Merchants 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch 
Gallatin  Nntlon'l 
Butchers'it  IJrov_ 
Mechanics'  &  Tr. 

Greenwich 

Leather  Miin'f'r? 
Seventh  Ward.. 
State  of  N.  York 
American  Exch.. 

Commerce 

Bro:vdway 

Mercantile 

Pacific , 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

IrvinK 

Metropolitan 

Citizens' 

Nassau 

Marlcet 

8t.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park   

Mech.  BkK.  Ass'n 
North  Kiver.  . 
Bast  iliver  — 
Fourth  National. 

Central  Nat _. 

Second  Nation'l, 
Ninth  National.. 
First  National. 
Third  National . . 
N.  T.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Germ'n  Araeric'n 
Chase  National.. 
Fifth  Avenue... . 
German  Exch.  .. 
Germanla 


CapUal. 


Average  gTuount  of 


Loans  and 
(UecounU. 


Total 


t 

8,000,000 

8,050,000 

2,000,000 

8,000,000 

1,200,000 

3,000,000 

1,000.000 

1,000,000 

1,000,000 

600,000 

800,000 

1,000,000 

1.000,000 

300,000 

200,000 

200,000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

428,700 

1,500,000 

450,000 

412,500 

700,000 

1,000,000 

500,000 

3,000.000 

600,000 

1,000,000 

500,000 

5(10,000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

3,800,000 

2,000,000 

300,000 

750,000 

600,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 

20ri,000 

200,000 


t 

8.856,00(1 
6.577.tin0 
7.398.700 
7,200.000 
4.7SS.300 
9.510,600 
3,763.000 
8,961.800 
,S.231.500 
1,770,100 
13,1B5,I0C 
8,982,  TOO 
4,674  200 
1.709,100 

949,(i00 
1.036.900 
3.',36,300 

990.300 
3.S37.»0'J 
12,976,1100 
13.277.40,' 
5.749.700 
5.1(14,100 
2.402,200 
U.424.00C 
3.053.S00 
l.463,90( 
2,5S1,10C 
7.796,100 
2.911,7ln, 
15.187.000 
2.015.60C 
2.822.40C 
2.931.400 
2.122.400 
3475.000 
4.295,00C 
6,291,(100 
1,970.600 
3,130.000 
19.5,S3,400 
16.197.700 
1,015.300 

878.!i00 

961,200 
;8.13n.miC 
8,358,000 
2,993.(00 
5.419,600 
14,574,300 
6,425,400 
1.40(1.300 
1,547,000 
1,420.200 
2,454.600 
4,003  800 
l.830,(i0G 
1,276  60'1 
l,203,00t 


Specie. 


a0,87o.200  310.850,0 


» 

2,553.000 

2,441.200 

1,123,000 

1.470,000 

l,0M.40O 

2,398,100 

751,000 

4,7(^.700 

347,400 

3a.'3,600 

4..i63.800 

621,500 

1.112,900 

370.700 

123.000 

26,400 

0(13,600 

179,100 

714,600 

3.850.000 

5.542.700 

8S4.00O 

1,171.000 

473.000 

645,900 

622,200 

260,500 

212.000 

1.311,500 

571.400 

3.101.1100 

347.300 

260,900 

516.700 

854,00(> 

724,000 

263.000 

1,544,000 

19,000 

812,000 

5.254.000 

4,801,600 

17O.800 

83.100 

117.300 

3.638,800 

1,.S08.000 

562.li0(l 

1.031,300 

3,700  400 

1,172,200 

220,800 

aO.OOO 

83.50C 

372,600 

1,102.200 

437.000 

20.400 

51,700 


Tetuiers. 


Net  depVs 

other 
than  U.  S. 


» 

■  280,000 

332,400 

722.800 

300,000 

261;  .000 

SdO.StOO 

81.000 

181.000 

79,300 

107,900 

234,600 

851,500 

98.800 

61.600 

139,000 

185,200 

14.i,60C 

58,700 

108,800 

782.000 

,S04,800 

231,000 

77,100 

209,200 

;  58,900 

233.400 

07.000 

195.000 

606.500 

217.700 

825,000 

223,0fX) 

93,900 

95,100 

78.800 

805.000 

73,000 

137,100 

330,800 

122.000 

S2;.100 

798.600 

6.80(j 

93.40C 

81.600 

924.100 

1,108.000 

284,000 

550,300 

1,032,900 

407,600 

88,700 

336.(,0'. 

407.80( 

75,500 

177.S0(' 

00.70U 

177,201) 

123,(10J 


* 

8,653,000 

6,487.800 

6.689.800 

6,187,000 

4,271,800 

7,889,100 

8,.53«,000 

11,778,200 

1,9158.300 

1,339,(00 

14.388,600 

3.520,700 

8.358.900 

1.631.100 

1,045,000 

1,156,900 

2.566.700 

957.600 

S,-.;32,100 

11,671.000 

l0.783.40O 

4.449,200 

5.092,000 

2.337.600 

3,114.900 

3,8i!l.l00 

1.809,100 

Hj,481.200 

7,805,300 

2,792,700 

12,851,000 

2.119,600 

2.529.800 

2,618.9(Xi 

1.761.40C 

3.760.000 

2.886.000 

6,571.300 

1,843.900 

8,730  OOC 

21,426900 

80,23J.20C 

767.900 

944,300 

732.100 

17.637.500 

9,233.000 

3.330.000 

3,533.300 

16.787.700 

5.783.900 

l.n3,«00 

US'J«,800 

1,668,400 

2.316,800 

4  635.00(1 

1,958.700 

1,443,900 

1,344,600 


Ctrcuia- 
tion. 


t 

495,000 

300 

860,000 


1,100 
267,000 


407,700 
795.700 
^5,400 
174,000 
2,700 
480,000 
36,400 


73,346,S00  16  024,6>Ki  .305.053.900  18.664,20 


1.131,200 
900.000 
300,000 

l.I25,b()0 

45,000 

5,400 

798,3()0 

445,000 

2,230,000 

270.000 

3,900 

311.200 

447,600 

450,000 

4.800 

780,300 


Qaotatlons  m  B9ston,  Philadelphia  and  Baltimore. 


alOUBITIKS. 


nid    Atk. 


127i» 


45.000 

1,110,800 

43.000 


224,100 
810,000 
1,183,000 
43,000 
600,000 
450,000 

269,2()6 
225.000 
180,000 

9l',8(J6 


The  deviations  from  returns  of  previous  week  are  as  follows 

87.  __ 
64,100 


Loans  and  discounts Inc.  $6. 4 14,800  i  Net  deposits Inc.  $10,497,600 

4,037,100  I  Circulation Inc.  ---  — 


Specie Inc 

LeKal  tenders Inc 


239,9001 


The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weelw  past: 


1881. 

Dec.    4., 

"    11. 

"     18. 

"     24. 

"     31 

1881. 

Jan.    8.. 

"     15.. 

"     22.. 

"     29.. 

Feb.     5.. 

••     18-. 

••     19.. 

••     88.. 

Mar.    5.. 

'•     12.. 

"      19. 

"     26. 

April   2 

"       9. 

"      18. 

•'     23. 

'•     30. 

May      7. 


Loans.          Specie.  L.  Tenien.  Dipoatts.    Circulation,  Am.  Clear 

*                   «  »                   t                    «                    » 

,..305,701,100  54,514,600  12,036,700  278,132,700  18,471,400  1155.094.6.82 

,.293,959,200  53,9,11.200  18.579,900  886,385,200  18,485,200    940.101.842 

.208,878,600  55.677,800  18.318,400  267,629,900  18,474,400    974,074.998 

. .292.417,9(X)  57,086.000  13,3«i,900  267,063,000  18,431,400    804.522,749 

..297,756,700  58,047,900  12,798,600  272,466,900  18,408,200    817,931,113 


.304,080,200 

,302,864,300 

.307,839.600 

.310,682,200 

.316.092,900 

.317,139,100 

.820.807,300 

.3ie.5S4.400 

,.208,485,400 

,296,252,900 

..300,177,300 

..300,822,000 

..300.28S10O 

..305.214.400 

.  .306.383.400 

..305,717,600 

..304,43.5,200 

..310,-50,000 


61.948,900 

85,462,500 

66,484, 100 

66,2(«,100 

67,603,700 

87,8011,600 

63,849,600 

58.074,200 

34,8SH,100 

55,.S68,000 

69,552,1100 

57,668,900 

67,611,000 

60,129,600 

62.-19.300 

6!i.804,20O 

69,289,400 

73,343,500 


13.817,400 
15,63(i,100 
16,393,600 
17,287,900 
15,9d7,500 
15.546,000 
14.887.200 
15.048,0'JO 
13,289,200 
12,486,600 
ll!,24 1,200 
12.934,800 
12,710,500 
12.472.700 
13,428,800 
14,41S,i00 
13,7h4.700 
16,021,800 


285,787,700 
292,376,8(K) 
298,931,900 
802,518,300 
8)7,097,^00 
307,921,  00 
307.718,100 
296,517,300 
274,442.600 
871,66S,800 
277,931,600 
273,588,500 
275,495,400 
282,788,500 
288.821,100 
892.633.000 
894.5.!6,300 
303,033,900 


18,426,200  1179, 
18,423,000  1179, 
18,343.500  1224,! 
18,330,700    «35,' 
18,30:1,300  1 042,: 
18,3.'i2,300    947 
l»,25!i,500  1105 
18,181,600  1143,! 
15,418,300  1241. 
15,466.100  :020. 
15,771, 100    812 
16,630.500    774, 
16.713..500 
16.709,000 
16,880,200 
17,217.400 
13,600,100 


950, 
815, 
724, 
978. 
879, 


18,684,200  1141,478,71 


,878,986 
,899,303 
,948, 1«2 
459,473 
,396,915 
,812,071 
,462,825 
,978,545 
0.W.579 
,907.9no 
,303,681 
684.705 
448.299 
,l'34.482 
,179.369 
.283,386 
862.833 
,478,789 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1881, 
Feb.    7.. 

••    14,. 

"     21.. 

"     88.. 
Mar.    7.. 

••     14.. 

"     81.. 

"     88.. 
Apr.    4  . 

••     11.. 

••      18.. 

"     25.. 

May    2.. 

9.. 


Loans. 
* 

151.919,800 
152,104,500 
152,499,800 
150,723,800 
149,361,400 
146,629,900 
145,529,000 
140,111,000 
147,531,200 
146,289,900 
148,129,200 
146,037,100 
147,687,400 
149,874.900 


Specie.     J 

7.848,100 
7,776,000 
7,267,700 
6,907,900 
6,171,000 
5,535,400 
5,760,100 
5,842,300 
5,846,200 
5,607,100 
6,0,S4,800 
6,592,000 
6,613,200 
6,714,400 


,.  Ten'icrs. 

* 
8.390,800 
2,833,100 
2,549,400 
2,496,300 
8,467,400 
2.470,700 
2,532,300 
2,793,700 
2,670,000 
2.4-8,300 
2.434,400 
2,769,100 
3,027,700 
3,117,300 


Deposits.* 

97,118,700 
97,127,100 
97,219,100 
03,092,400 
87,808,400 
83,772,500 
85,088,900 
85,463,100 
83,828,900 
86,939,800 
88,689,300 
90,124,300 
91,451.900 
95.954,900 


Circulation.  Aqq.  Clear 


80,583,700 
31,107,200 
30,785,700 
30,210,200 
29,813,900 
29,831,900 
29,873,900 
29,975,600 
80, 1 33,800 
30.28i,700 
80,461,400 
30,824,500 
30,622.000 
30,7j0,600 


80,193,675 
77,501,141 
8i,747.38-( 
71,980,480 
83,849,374 
70,117,775 
69,634.123 
68.840.822 
69,096,257 
70,463.791 
79,105,841 
77,562,234 


95,227,624 


■  IncIudinK  the  Item  "  due  to  other  banks.' 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  followg: 


1881. 

% 

Feb.    7 

....    74.403.273 

'•     14 

....    74,937,164 

....    75.863.21  •) 

....    78.791.94-( 

Mar.    1 

T1.0J1.651 

•'     1' 

....    70.603.787 

'•    81 

..   .    70,563.874 

■•     88 

..  .     70.176.265 

^K'lt..:::-. 

....    70,260,003 

.  ..    71.181.796 

"     18 

.  ..    72,303,791 

"     28 

,...    73,485,827 

May    2 

...    74.233.494 

-"        t» 

....      75,10J,0C8 

L.  Tenders. 
* 

80,946,524 
20,831,487 
20,4.1H,98? 
18,183,  l-.'2 
16.675,724 
17.179,491 
n. 638.697 
17.530.152 
17.573.378 
IK.685.372 
18.914.6U6 
19.284.063 
19.606.523 
18,906,813 


DeposUi. 

•  S 
65,868,364 
67,486,318 
67,381,517 
65,6il2,888 
61,749,924 
61.732,081 
61,900,176 
81,171,413 
62.456,355 
63,771,460 
67,659,830 
67,301,923 
68,373,683 

6,027,309 


Circulation. 

* 

12,138,113 

12,139,740 

12,(.99,714 

10,834  630 

9,876,776 

9,961.033 

9.996.283 

10,006,706 

10,105,592 

10.145,128 

10,131,981 

10,123,556 

10,2(14.806 

10,473,543 


Ago.  Clear. 

52,415,259 
47.581,828 
51,-i59,010 
61.721.Brt6 
59.661.479 
48.030.201 
47.595.115 
45,239.308 
53.310.436 
48.067.337 
44.097.189 
51.H60,674 
46.155.049 
66.075.475 


BOSTON. 

^tch.  &  Tcpeks  iBt  m.7s 

do  land  srantls 

do  land  fnc.  8s. 

Boston  &  Maine  78  

[$08tona  Albany  78 

do  88 

tloston  &  Lowell  78 

do  6s 

UOBton  A  Providence  78 

Sorl.  ft  Mo.,  land  erant  7s. .. 

do  Kebr.68 Ex 

do         Nebr.  6b 

Conn.  A  PassumpBlc,  7s,  1891 

Kastcrn,  Mass.,  4^8,  new.  .. 

Fltchborg  lUi.,68 

do  7s 

Fort  Scott  &  Gulf  7b 

aarlford  &  Erie  78 

K.  Citv  Lawreuce  &  8o.  43... 

Kau.Oity.  St..Io.&C.  B.  18.  . 

Little  Kt  &  Ft.  Srrlth,'8,l8t 

Newi'ork&  NewEug. 6i... 
do  '.8  ... 

Kew  Mexico  &  So.  Pac.  73. . . 

•JguensDurir  &  Lake  (Ja.  6 . 

do  Inc. 

Old  Colony,  ?B 

OldColonv.Os 

Pueblo  *  Ark.  Valley,  J8 

Rutland  6s, iBt  mort 

Vermont  a  Mass.  ItK..  68  ... 

Vermont  &  Canada,  new  88.. 

STOCKS. 

Atchleon  &  Topeka  x 

Boston  &  Altaay 

BOBton  &i.owel: . 

Boston  &  Maine.  x 

Boston  A  Providence 

Cheshire  preferred 

Chi'.a!  >V.  Michigan 

Cln.  Sandusky  4  Ciev 

Concord 

Connecticut  Klver 

Conn.  &  PasBurapBlc . 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fitchburs: 

Flint  &Pera  Marq 

do  pref 

Fort  Scott  &  Gulf ,  pref.. 

do  common. 

Ii^a  Falls*  Sioux  CI' y 

K..C.  Law.  &  Soulheru.Bl.K 
Little  Kock  &  Fort  Smith  . 
Manchester  &  Lawrence.. 

Mar.ilough.  *  0..1 

•Mar.  lloagh.i  L)..t..  pref.. 

NabBuaa  i.ov7ell -. 

Sew  York  *  New  Eng(aud 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

egdensb.ft  L.  Cbamplain  . 
do  pref 

Old  Colony ,,,^, 

Portland  Saco  &  Portsmouth  1 16y 
Pullman  Palace  Car 129 


118 
115^ 

io«« 


U! 
81?< 
106 
121 

iil!) 
11 9X 
117H 

97 

68« 


170 


107 


ei7« 

128 
117 
10»H 
119>j 

99 


14  W 


161 
58 

31H 
lOOH 
161 

84 

41« 

ISO 
371< 
98H 

's9H 
64 

"61% 

■73 
110 
116 

62 
110 
182 

53H 


Rutland,  pref  erred 

Hcvce  Beach  &,  Lyon 

Tol.  Del.  &  Bur 

Ye  -inonl  &  Maasacnuaclt*. . 

Wiri-.esterA  Nashua 

Wlicon  In  Cent:a! 

do  pief 


do 
do 
do 
do 


PHILADEIiPHIA. 

STATE  AND  CITT  B0.SD8. 

Peuna.  5b,  g'd,  lnt..reg.  or  cp 

do     53,  re^.,  IS82-1332 

58,new,reg.,1892-l9(r, 
68,10-15,  reg.,l'!77-'8a. 
68,lS-25,  ree.,!'<8i-'92. 

4>,reg.,  lSf4-1904 

Phil«delpnla,58reg 

do  68,n,,rg.,prlorto'9,' 
do  4s,  varioua 

BAILBllAD  STOCKS, t 

Allegheny  Valley 

BulI.>lo  Pitts,  &  Western... 

do  P"ef. 

Camden  &  Atlantic 

no  do       pre! 

CmawlBsa 

do       pref 

do        new  pref 

Delaware*  Bound  Brook.... 

East  PenaBylvania 

Eluilra*  wllUamBport 

do  do         pref.. 

Har.  P.  Mt.  Joy  *  Lancaster. 

Huntingdon*  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Slinchlll 

NeBquehoulug  Valley 

NorrlBtown 

North  Pennsylvania 

Pennsylvania 

Philadelphia*  Erie....    .... 

Pnilartelphla  *  Itead  ng 

Philadelphia*  Trenton 

Phna.wiliiilng.  &  lialtiinore. 
Bi.Paul*  DuiuthK.K.  Com 
do  do     pref. 

United  N.  J.  Compunies 

West  Chester  conBol.  pref.... 

WeBT.lersev 

West.lcrsey*  Atlantic 

CANAL  STOCKS. 

CUesapeuke  •£  Delaware 

Delaware  Division 

Lehigh  >;avIgatlon >.. 

Morris 

do     pref 

Pennsylvania... 

Schuylkill  Navigation 

do                    pref... 
SuBquehnnna  

BAILROAD  BONDS. 

Allegheny  Vai..73-108. 1896... 
do  7s,  E,ext.,i910 
do       inc,  78,  end.. '94 

Belvldere  Dela.  1st  m., 68.1902, 
do  2d  m.  6s.  'di 

do  3d  m.  68,  'J7 

Camden  sAmboy  68,coup,'SS 
do  6s,  coup,,  *89 
do      mort,  68. '89 

Cam,  *  Atl.  181  in  7s,  g.,  1S93 
do     2  1  m.  cur,  78,  itf7K.. 

Cam.  &  Burlington  Co.  68, "91 

Catawlssalst,  ,8,  conv.,'82,.. 
do  chat.  m. ,108, '88  .. 
'  o        new  78  19(10 


-OJi 
126 
16M 


21J4 
27 


52h 
61.4 


siJsl 

61*ii 
52 
59 
E8    I 
109    1 

63iSs' 
2^>4 


86>, 
31k 


37H 
96,^ 

130 
90X 
65 

82 

74 


138 


16), 


6JX 

29H 


SBUUBITIBS. 


Bid.  Atk. 


•an 


18H 

22 

02 

52}i 

59» 


6>K 

28    I 
21% 


45?< 


69H, 
118 


103H 


ConnecttDE  68,  1900-1904 

Chartlera  Val„  Ist  in,78.C..190: 
Delaware  mort..  68,  various.. 
Del.  *  Bound  Br.,  I8t,  7b,  1905 
BastPenn,  Ist  mort.  7s, '88  .. 
Bl.*  W'msport,  iBt  m..  Is,  'SO. 

do  5B,rerp 

HarrlBburg  Ist  mort.  6s,  "83... 
H.  *  B.  T.  Ist  m.  78,  gold,  '90. 
do  letm.  78,  f  J.  g.'iiS 
do  2d  in.  18,  gold,  '95. 
do  '2dm.  f'.tcrlpg.,;8 
do  cons.  m.  78, 1895. . . 
CO  do        5s,  1395,.. 

Ithaca*  Athens  IBt  g  d,  l8„'90 

J  unction  1 8t  mort,  6^,  '82 

do      2d  mort.  68. 1900  ... 
Lehigh  Valley,  ist.es.cp.,  1898 
do  doreg„189i,,. 

do  2'i  m.  78,  reg.,  1910.. 
do  con.  m.,  6s,rg.,19^ 
do  do  6s,'  p. ,19^3 
Little  Schuylkill,  Ist  m,  U.'fi 
North.  Penn.  I8t  m.  63,  cp.,'86. 
do  2dm.  a,  cp., '96, 
do  gen,  m. 78,  cp,,  1903. 
do  gen.  m.  78,  reg.,  190'? 
do  new  loan  t8,re.i 
Oil  Creek  Ist  m.  78,  coup., 
rittsh.  Tllusv.  *  B,  78,  C|i.,'96 

do  Scrip  ... 

Pa.&N.Y.C*  KK.78,189S 

do  1906 

Penn8ylv.,gen.  m.  68,  cp..l9i0 

do       gen.  m.  68,  rg.,  1910. 

do      cone.  m.  6i,  rg.,  1905. 

do      coos.  m.  68,  cp.,  1905. 

o  to       5) 

Penn.  Co  .  68.  reg 

Perklomen  Ist  m.  68,coup.,'8 . 
Phlla.  &  Erie  :!d  m.  78.  ep.,'88 
do       cojs. raovt.es.  9*i0 
10  do        53,920 

Phra,  ^ewt'c  *  >.Y..  Ut  m. 
Phil.*  K.  ut  m.68,ex.dae  19  0 
do  dj  IPIO 

do  2d  m.,  78,  cp^i'S. 

do  cons.  m..7s,cp.,  19.1 
do  do      ieg.,l9i: 

do  con9.m.6(,g.il:;cl911 
do  imi.,n).,6',g„  C.  18»7 
do  gen,  m.  6.,  g., C.KOi 
do  ln.m„78,(Oup..  696 
do  d-.b.  C0U3  , 1-93*.... 
(  o    do    c  up.  off,  U9i 

do  I  crip,  IH!:: 

do  conv.  78,  K.  C,  1893' 

do  78,  coup,  off, '!): 

Phll.&i:.Coal*lr'n  dcb.78.»i' 

do  deb.  78.  ens. on 

do  mort.,  78,  1892-3 

Phlla.  Wllm.  &  Bait.  68,  '84. . . 
Pitts.Cln.&St.  L.  7s,  cou.,190r- 
do  do       7».reg.,19.'i 

R'ch.*  Danv.con9.int.68,19  5 
Shamokin  V,*  Potl8V,78, 1901 
'.Steuhenv,  *  Ind,  let,  6s,  1884 
;Stony  Creek  1st  ra.  78  i907... 
Sunb.  Haz.  *  W..Ut  m.,5!<.■2^ 
I  1.0  2dm.6i,   9«.. 

Bunbury  &  Erie  iBl  ni,78,  '97.. 
iSyra.Gen.A  Corn*.(,l(it.^B,l90& 
iTeiaa  &  Pac.  Ist  ra  .6».g..I905 
do       K  o  G  ande  D  v.. 
do       coiiB.  111. .6s,g., 1905 
do       inc.*  1.  gr  ,7s  1915 
Union  *  Titusv,  Ist  m.  78,  '90, 
United  N,  J.  cons.  m.6s, *94 
Warren*  F.  Ist  m. 7s, '98,.. 
West  Chestercona.  78, '91... 
West  Jersey  6e,  deb.,coup„'BS 
do  iBt  m.68,  <jp., '96, 

do  Ist  ni.  78. '99- 

do  con=.68,  1909  ..., 

W.  Jericy*  At  .Itm  Ss,  cp. 
Western  Penn.  KK.  6a,cp.'i)^. 
do  ts  P.  B.,'9«. 

CANAL  BONDS. 

Chesap.  *  Dela.  let  68,  rg  . 
Delaware  Division  6s,  cp.,'78. 
Lehigh  Navlga.  m.,  6a,  reg. ,'84 
do     mort.  UH.,  rg  .'9'. 
do  m.  coQV.  g.,  ^^g.,*94 
do    mort.  gold, '97... 
do  cons.  in. 78,  rg.,19l 
Morris,  boat  loan,  reg,,  1885. 
Pennsylvania  68,co-.ir.,  '.910. 
Schnylk.  Nav.lst  m.68.rg.,*97. 
do      2d  in.  68.  reg.,  1901 
do   68,  boat&car,rg.,1913 
do   7s,  boat&car,rg..l9.5 
Susquehanna  Ar.  coud..  .9,8.' 

BALTinUUE. 
Maryland  68,  defense,  J.*  J.. 
110       68,  exempt,  1887...  . 
do        6s,  1890,  quarterly,. 

do        5s,  quarlcrly 

Baltimore  68,  1S91,  quarterly 

do    6s,;866,J.*J 

do  68,I890,quarieriy... 
do     es.park,  1390,1^.— M. 

do     68,  1893,  M.*S 

do     68,exeinpt,*JS,M.&S 

do     88, 1900,  u— J 

do      6s,  190i,  J.  4  J 

do     5s, 19.6. new 

Norfolk  water,  88 

BAILKOAD  STOCKS.     Par. 

Bait.*  Ohio 100 

CO      Ist  prif  

do      2d  prtf 

do  Wash.  Branch. too 
do      Parkersb'g  Br..50 

Northern  Central 50 

Western  Maryland 5(i 

Central  Ohio 50 

PittSDurg  *  Connell8VIlle..5u 

BAILKOAD    BONDS. 

Bait.  *  Ohio  6b,  1SS5,A.&0.  . . 

N.  W.  Va.  3d  m.,guar.,'85,J*J 

Plttsb,*  ConnellBV.'i8,'98HJfcJ 

Northern  Central  (I8,  '85,  J*J 

do  68, 1900,  A.*0. 

do    68,  gld,  1900,  .I.*J. 

Cen,  Ohio  68,  Ist  m..'90.M.*  s. 

W.  Md.  68,  ist  m.,  gr.,'90,J,*J. 

do     1st  m.,  i890,J.*  J... 

do    2dm..guar.,  J.*  J  — 

do     '2d  m.,pref 

do  2d  m..gr.  by  W.Co.JAJ 

do    68.  3d  m..  guar.,  J.*  J. 

Mar.  *  CIn.  78,  '92,  F,  *  A  , . , 

do       2d,  M.*N  

do       S8,3d,J.*J 

Union  RR.  IBt,  guar,,  J,*  J, 
do  Canton  endorsed. 


85)^ 


IHI 


108 
90 


104H 


126X 

i2r 

120 
i08>»  ■ 

181 


188H 
128i« 

180 

108 

102m 

118H 


180 
120 
127 

i27m 

115 


137« 


116H 


108« 


9C« 
loo 
107 
IIB 

iisH 

1'20H 


106 


108 
Ho 

no 

103 
108 
112 
119 
118 
119 
123 
122 
l'i2 
123 
128 

201 

180 

120 

175 
10 

i'-H 
\'H 
ibH 
10 

108 

108 

I23W 

110 

114 

l'6)t 

114 

118 

114!i 

118 

109« 

112 

120 

123« 

93; 

621 
115 
115 


54 
6& 


125 


109H 


98H 


lilH 


18 

83« 

18« 


114^ 


llOJi 


124 
93« 
52Jii 


1  aelaii.1. 


f  Per  soaru. 
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QUOTATIONS    OP   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  active  Railroad  Stoeki  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 

STATE    BONDS. 


HECURITIItg. 

Alabama— Ctaes  A,  2  ta  0 . . . 

Claai  A,  2  to  6,  small 

Class  B,Ss 

Class  C.8to4 

es,  10-803 

Arkansas — Bs,  funded 

7s.  h.  Kock  &  Ft.  Scott  Iss. 

7s,  Memo.  &  L.  Kock  RR  . 

"Js,  I..  H  P.  B.  *  N.  O.  RU. 

7s.  Miss.  O.  Ji  II.  R.  RR... 

7s,  Arkimsua  (.'entral  RR. 

Connecticut — Os 

Georgia— 6s 

7b,  new 

7s,  endorsed 

7s,  fiold 

Louisiana- 78,  consolidated 

78,  small     ... 


BM. 

Aik. 

72 

lis 

«8W 

84 

1110 

87 

32 

IS 

1«W 

1.S 

18 

V3 

lot 

109 

HI 

111 

117 

111) 

5U^ 

<mW: 

&e 

■ICURITII8. 

Michigan -6s,  1883... 

7b,  ISSO 

Ml89<iurl-e».  due  188i»  or  '83 

Bsi.  due  1889 

(Id,  due  1887 

6s,  due  1888 

Ba.  due  188U  or '00 

Asylum  or  Univ.,  due  '' 

Kundlnif,  1H04-95 

llannibaJA  St.  Jo.,  188H.. 

do  do  1887.. 

New  York— 6s,  gold,  reg.,'87 

8s,  gold,  coup.,  1887  . 

fla,  loan,  ISftf. 

Bs,    do    1891 

«8,    do     1892 

6s,    do     1803 

North  Carolina— 6s,  old.J*.I 


BW. 

Atk. 

id4H 

}}?« 

113 

110 

118 

119 

llOl^ 

llOJn 

113" 

117" 
120 

::."i 

34" 

RXCURITIIER. 

N.  Carolina.— Continued  . 

««,old,  A.*0 

No.Car.  RR.,  J.  AJ 

do  A.,t  0 

do      cou|).  olT.  J.  A  J, 
do      coup,  off,  A.&O. 

Funding  act,  I8fl6 

do  18118 

New  bonds,  .T.  ,&  J 

do  A.40 

Chatham  RR 

Special  t;UE,  class  1 

do  ClSBS  2 

do         Clans  3 

Consol.  4a,  1910 

Small 

Ohlo-8B,i881 

6b,1886 


Bkt.    Atk. 


34 
l.'KI 
130 

no 
no 

13 
13 
21 
«1 

'^ 

87 

83 
102 
lilH 


«H 


BKCnRITIU. 

Rhode  Island— 6s.coap.*98-9 
South  Carolina— 

6*,  Act  .Miir.  23,  1869. ) 

Non-fundublo f*  •' 

Tennessee— 68,  old 

6e,  new 

6«,  new  series 

Vlnrlna— 6«,  old 

a«.new,18BB 

6»,  new,  1.167 

6s,  cunsol.  bonds 

6s,  ex  njatured  coupon 

6b,  consol..  2d  series 

6s,  deferred 

D.of  Columbia-S'6Ss,  1924. 

Registered 

Funding  5»,  1899 

do        registered 


ma.  AUk, 

lOX 


73X 

38 

38 

88 
1^ 

8B 

42 

19K 
107^ 
107 

no 

110 


low 

7* 
74 


108 

loe 


RAILROAD    AND    ITIISCEIiliANEOVS    STOCKS     AND    RONDS. 


140 
S44 


f3 


55 


183), 


Knllroud  Stocks. 

(Arttre  prertouult/  quoted.) 

Albany  4.  Susquehanna....  127      130 
Atchison  Top.  &  Santa  Fe. 
Boston  4  N.  V.  Air  L.,  pref , 

BuflSilo  I'itts.  &  West 

do         do  pref. 

Burl.  Oedar  Rapids  A  Ino.  . .  79U 

Cedar  Kails  &  Minnesota...  |g4 

Central  Iowa 

do  1st  pref 

do         2dpref 

Chicago  A  Alton,  pref 

Chicago  &  East.  Illinois. .. .  J80 

CIn.  Ind.  St.  L.  &  Chic 

Cln.  Sandusky  &  Cleveland  SCSSi 

Clev.  A  Pittsburg,  guar....  f  Hl>4 

Danbury  &  Norwalk jfjo 

Dubuque  A  Sioux  City go 

Flint  A  Here  Marq.,  pref. 

Harlem 

Ind  Bloom.  A  Western... 

do               do         new.  53 

Keokuk  A  Des  Moines i23^ 

do         do             oref.  fS'^Ji 

Louisiana  A  Mo.  River 120>o 

Lonlsv.  .\  Alb.  A  Chicago..  !" 

Manhattan  Beach  Co 53U 

Memphis  A  Charleston 175 

Mllw.  L.  Shore  AW.,  pref..  5-i>4 

Miss^iuri  Pacific      S969^ 

New  York  it  .New  England.  |62id 

N.  Y.  New  Huven  &  flartf.  181 
N.  T.  Ontario  &  West  ..pref . 

Peoria  Decatur  A  Evansv. .  §44^ 

Pitts.  Ft.  W.  A  Chic,  guar.  |188 

Rensselaer  A  Saratoga s  140 

Rochester  A  Pittsburg..  .  35^ 

Rome  Watertown  A  Ogd...  |S0 

St.  Paul  A  Uuluth    542 

do           do             pref.  J82 

St.  Paul  Minn.  A  Man ivi 

Teif-s  A  St.  Louis 54a 

Toledo  Dclplics  A  Burl (34?^ 

Miscellaneous  St'ks, 

Adams  Bxpress 13IJ2 

American  Express 81 

United  States  Express. 61 

Wells,  Fargo  A  Co 117 

Atlantic  A  Paciflo  Telegr. .  503i: 

Boston  Land  Co ... 

Cameron  Coal 

(Canton  Co.,  Baltimore 

Caribou  Consol.  Mining gi 

Central  Arizona  Mining 4^ 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  CoalA  Iron S67 

Consolidation  Coal  of  Md..  |38 

D^dwood  Mining H 

Excelsior  Mining R 

QoldAStock  Tel 

Homestake  Mining 24 

LaPlata  Mining 

Leadville  .Mining 

Little  Pittsburg  Mining  ...  8» 

Mariposa  L'd  A  Mining  Co..  |7 

do  do     pref. 

Maryland  Coal 30 

New  Central  Coal 1  sou 

N.Y.  A  Texas  L:ind.  limited  43 

Ontario  Silver  Mining 38 

Oregon  Railway  A  Nav.  Co.  1 169W 

Pennsylvania  Coal 1243 

Pullman  Palace  Car 

Qalcksllver 175 

do          pref 689 

Sliver  CHIT  Sllning ssj 

StandaraCons.  Gold  Mining  23^ 

Stormont  Silver  Mining S4 

Sutro  Tunnel I  52 

Railroad  Bonds. 

(Stock  Exchanffe  PiHces.) 

Alabama  Central, 1st  6a.l9IS  

gait.  AO.— lstBs.Prk.b.1911) 

Bost.  11.  A  Brie-lst  m 

Bur.Ced.H.ANorth.- lst,5s  4102% 

Mlnn.A  St.  L..  1st,  Ts.  guar  125 
Iowa  City  A  West'n.t8t7s 

C.Uap.  la.  Falls&N.lstOs  *.... 

Central  Iowa,  1st  m.7s,  1899  116 

Chesap.AO.—Pur. m'yfund  tllS 

6s,  gold,  series  B,  Int.  def.  87)« 

6s,  currency.  Int.  deferred  B&M 

Chicago  A  Alton— Ist  mort.  125 

Income lOSVi 

Slnklngfund 118" 

Joliet  A  Chicago,  Ist  m 

Louis'a  AMo.,lstm.,guar  .... 

do  2d  7s,  1900 

St.  L.jBck.  AChic.lstm 

do     1st  guar.(5B4)  7s,'94  

do      2d  M.  (360)  7s,  1898  

do      2(1  guar.  (ISS)  7s,'U& 
_Mlss.Riv.Brldge.l8t.s.f,Bs 

Chic.  Bur.  AQ.-8p.c.,  iBtm  109 

Consol.  mort.,  7s tl28 

Ss,  sinking  fund 

Chic.  Rk.l.AP.-6s,cp., 1917  124 

6s,  1917,  registered 

Keok.A  l>es  M.,  1st,  g.,  Ss.  lOSli 

Central  of  N.  J.— lslm..'90.  12U 

1st  consolidated,  assent 'd  

Convertible,  assented 

Adjustment,  1903 lOSMi 

i«fi.A  W.  B.,con.,g'd,-\8'd  I    .. 

Ai>    "riok  *  Imnr..  sss'td  tISOiv  Vfi 


•11^ 

62 

ilSJi 


2SJi 


SM 


sta 


233= 


645< 
103 

13U 

105W 
117 

88" 


104 


117 


106>« 


120 


Chic.  Mil.  A  St.  P. 
iBt.  fs,  P.  D  ..  . 
2d  molt.,  7  3-10,  P.D.,18HK 
Istm.,7B.»g'Id,R.I).,I902 
Istm.,  LaC.  I)lv.,1893.. 

istm.,  I.  A  M-,  U'97 

istm.,  I.  Al>.,  1899 

ist  m.,  C.  A  .M.,  1903 

Con.  sinking  fund,  1905. 

2d  mortgage,  1884 

Ist  m..  7s,  l.A  U.Kxt.,190e 
S.-westdiv..  Ist  Bs,  1909 
IstSs,  iJlC.  A  T)av.,  1919. 
lat  80.  Mlnn.dlv.8s,  1910. 
Ist  m..  H.  A  I)..  7s.  1910... 
Chic.  A  Pac.  div..  «a.l910. . 
.Min'I  Pt.  Uiv.,  5s,  1910.... 
Ciiic.  A  Northwestern- 
Sinking  fund 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  golf!  bonds 

Kegistered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  Ist  m.,  83 . . 
Oalena  A  Chicago,  exten. 
Peninsula.  1st  m., conv... 

Chic.  A  Mil.,  1st 

Winona  A  St.  P.,  1st  m.  . . 

do  21m.... 

C.  C.  C.  A  Ind'B— 1st,  7s,  s.  f. 

Consol.  mortgage 

C.  St.L.AN.  0.-  Ten.  lien 

1st  con.  7s 

C.  St.  P.  Mlnn.A  O'aCons.Bs. 

Ch.St.P.AMin.,lst6s.l9I8 

N.Wisc.  1st  M.,  68.,  1930. . 

St.  P.A  Sioux  Cist  8s.l91fi 

Chic.AE.lII.,lst  8.F.C'y,1907 

IJel.  Lack.  A  W.— <s,  conv.. 

.Vlortgifge  7s,  1907 

Syr.  Bil  eh.  A  N.  Y.,  Ist,  7b 

Morris  A  Essex,  1st  m 

do  2d  mort... 

do  bonds,  19O0 

do  7s  of  1871. 

do       1st  con.,g'd.. 
Del.A  Uud.Canal-lsl  m.,'8l 

Ist  mortgage,  1 881 

do  extended . 

do  Coup..  78. "94 

do  Reg.  7s.  '94. 

1st  Pa.  dIv.,  coup..  7s,  1917 

do  reg.,  7s.  1917  . 

Albany  A  Susqueh.,  1st  m. 

do  2d  mort 

do       1st  con.,  guar 

Bens.A  Saratoga,  1st, coup 

do  1st,  reg. 

Denv.  A  R.  Grande-1  st,190n 

do       Ist  cons.  7s.  1910 

Den.  S.  P.  A  Pac.lst  7s,1905 

Erie— 1st  mort..  extended . . 

2d  mortg.,  ext'n  5s.  1919. , 

3d  mortgage.  78,  1883 

4th  mort.  Ext.,  5s.  1920... 

oth  mortgage.  7s.  1888 

Ist  cons,  gold  73, 1920 

Long  Dock  bonds 

Buff.  N.Y.&E,  l8tm.,  1016 
N.Y.L.E.AW.,  new  2d  83. . 
do  1st,  con.,f,  cp.,7 
"    :p.,58.0 


do  2d,con.,f.ci 


s.os: 


la^ 

Ii3 
124 

m' 

127 

126 

128 

lOlK 

127 

nox 

J9J 
109 
120K 
IIIH 

illlW 
104H 


128 

t!28MC 

109,1* 

127" 

1(3« 

180 

124 

109 

118 
S152 

123 

118K 
illl 

ieoj« 

109 

*108 

1('9' ' 
4118 
tl24« 

122 

134 
J118 

!121 
\'«>H 
108 

nm 
ivi" 


4108 
4126>, 


116« 
118 
110 
127 
41U9 
lOSJs 

lij 

ISOH 
4119), 

:28 
4108 


100 
109H 


98 

113 

133' 

110 

112Si 

127>i 

127 

no 


104H 
126" 


107 


111 


128 


119 


118 
119 


Flint  A  P.  Marq.,  M.  88.1920  4110 

Gsl.  Har'g  A  S.  Ant'o.  1st  8s.  4108 

Ist  La  (irange  Ex  .68,1910  ^,    ■■ 

2d  mortgage,  "s.  1904.  . . .    410, 

(;nlf  Col.  A  S.  Fe- 78,1009. .     115« 

llan.  A  St.  Jos.— 8s,  conv...  .JIO 

UouB.ATei.C.-lst,m.l.,7s  •■\^H 

Ist  mort..  West.  D1V..7S..  jn2 

Istmort.,  Waco  AN.,  7fl.   *I18 

2d  C.  Main  line,  8s ^123 

2dWacoAN.,88 *120 

Inc.  and  ind'y,  7s ..''V* 

lli.Oent.-Dub.ASiouxC.lBt  4104 
Dub.  A  Sioux  C,  2d  div...       .•, 
CedarF.AMlnn.,  1st  to..    115^ 
Ind.BrmAW.-lst,pref.7s  4120 

Ist  mort.,  78, 1900 89k 

2dmort.,  1909 81>i 

Ind's  Decatur  A  Sp'd  1st  7s    106 

1  nt.  A  Gt    North .  1  st  8s,gld.  ^ ,    ... 

L.  Shore-M.S.AN.l.,s.r.,7s  4111 

Cleve.  ATol.,  Blnk.fund..     114 

do  new  bonds.       ...- 

Cleve.  P'vllle  A  Ash.,  78  113 
Buffalo  A  Erie,  new  bds...  120 
Buffalo  A  State  Line,  7s. .     102 

Kal'zoo  A  W.  Pigeon,  1st 

Det.Mon.AT.,lBt,78.'1906  4120 
Lake  Shore  DIv.  bo.ids. ..  120>< 
do  cons,  coup.,  1st  128>i 
do  cons,  reg.,  1st..  — 
do  cons,  coup.,  2d.  126^ 
do  cons.  reg..  2d  .  I2ttJ^ 
Lonisv.A  Nash. —Cons.m. ,7s    120 

2d  mort..  78,  gold 104i< 

Cecilian  Branch.  7s lOf-Ji 

N.O.  A  Mob.,l3tOs.  1930..     108>» 
E.H.  A  Nash.,  1st  6s,  1919    109 

Gen.  mort  .  6s,  1930 Ill 

Ponsacoiadlv.,  6s.  19J0..     107 
St.  Louis  div.,  1st  Ba.Hlil    110 
do  2d  3<.  1980    400 

Nashv.  A  Decatur,  Ist,  78. 


I  L.  ErleA  Wcst.-lstOs,  1U19 
....I  do  Saiid'y  Dlv..6s,1019 
..  .1  Laf.  BI.&  .Man.— lat  6s.  1919 
....llLouisv.N.Alb.AChlc-lstea 
125k  Manhafn  B'ch  Co.— 78, 1909 
....||  N.Y.AMan.Bo  .  Ist7s,'9'/ 
129    IjMbrietta  ACin.— Istmort.. 

127     I    1st  mort.,  sterl 

...I  Metropolit'n  Elev— lst,l(i08 
...   li.Metropol.  Elev.-2d6s.  1899 
Mich.  Cent.— ConB.,  78,  1902 

1st  mort.,  8s,  1882,  B.  f 

Equipment  bonds 

68,  1909 

Jack.  Lan.  A  Sag  Os.  1891 
Mil.  A  No.-lst  4-5-6S.  1910. 
Mo.K.AT.-(ien.con.8s.l920 

Cons.ass.. 1904-8 

2d  mortgage,  inc.,  1911 

H.  A  Cent.  Mo..  1st.,  1890. 
Mobile  A  Ohio— New  m.,  6s 
Nash.  Chat.  A  St.  L.— 1st  7s 

N.  Y.  Central-Bs,  1883 

88,1887 .VT: 

88,  real  estate 

68,  subscription 

N.T.C.  AHud.,lst  m.,cp. 
do  Istm.,  res 

Huds.  R.,  78, 2d  m.,  s.f  .,'68 
Canada  South.,  1st,  int.  g. 
Harlem,  Ist  m.,  7s,  coup. . 

do        1st  m.,  7s,  reg 

.N'.  T.  aievated— lat,  7s.  1906 
N.Y.PH.AO..prior  lion  6a.95 
N.  Y.C.A  N'n,Gen.M.,8s,1910 
N.Y.  A  NewEng.— 1st  7s,l()05 

IstOs,  1905 

Nevada  Central— lat  m.  6{ 
.V.  Pac.  bond  cert.  6s,  1921 
N.  Orl'ns  Pac— 1st  63.g.l9S0 
Onlo  A  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  dtv  . . . 

Ohio  Cent..  1st  m..  8s.  1920 

do    Ist  Ter'I  Tr.,6s,1920 

Panama  S.  F.  Sub'y  Bs.  1910 

I'eoria  Dec  A  E'ville.  Ist  6s 

Evansv.  div.,lst  Bs,  1920. . 

Pacific  Kailr(nids— 

Central  Paciflc-Gold  bds 

San  Joaquin  Branch 

Cal.  A  Oregon,  lat 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds. 
South  Pac.of  Cnl.— 1st  m 
Union  Pacific— 1st  mort.. 

Land  grants,  7s 

Sinking  funa 

Registered.  8s 

Collateral  Trust,  6a 

Kansas  Pac. — 

1st  6s,  1895 

Ist  68,1896 

Denver  Div.,  8a,assd,*9£ 

1st  cons.  Bs,  1919 

Cen.  B'ch  U.  Pac— 1st  63. . 

F'd  Coup.  6s.  1895 

Atch.  C.  A  P.,  1st  8s,  1905 
At.  Jew'I  Co.  A  W.— lat  Bs 
Utah  80..  gen.  m.,  7s.l909. 
Mo.  Pac.lst  cons.  8s,1920. 
Pacific  ttR.  of  Mo.— ist  m. 

2d  mortgage 

St.L.  A  S.F.,2d  Bs.class  A. 
do  3-6s.  class  C. 

do  3-Bs.  class  B. 

do  IstBs.Peirce.CAO 
do    Equium't  7s,  '95 
South  Pac.  cf  Mo.— 1st  m. 
Texas  A  Pac.-lst,  68, 190S. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 

1st    Rio  Gr,  DIv.,  6s,  1930. 

Pennsylvania  RK — 

Pltts.Ft.W.A  Chic,  1st  m. 

do  do  2dm.. 

do  do  3d  m.. 

Cleve.  A  Pitts.,  consol .,  s.f. 

do  4th  mort... 

Col.  Chle.  A  I.  C.  Ist  con . . 

do  2d  con... 

do  1st  Tr't  Co.ctfs.ass. 

do  2d        do  ass. 

do  1st       do         suppl. 

St.L.  Va.AT.IL.  1st  g.7s,'97 

do  2d  78.  1898 

do  2dgtd.is, '98 

Rome  Wat.  A  Og— Con.  1st. 

Itoch:  A  Pitts — 1st,  69, 1921 

St.L.Alron  Mount'n— Istm 

2d  mortgage 

Arkansas  Br.,  1st  mort . . . 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T.,  Isl  mort. 

St.  L.  Alton  A  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  III.,  1st  m. 
St.  P.  M-  A  Manit'a— Ist,  7». 

2d  iport.,6s,  1909 

Dakota  Ex.  68,1910 ;. 

Tol.  Del.  A  B.  r'ds,  main  69. 

1st  Dayton  DIv..  6s.  1910. 

1st  Ter'I  Tru  t,  6a,  1910... 

Wab.St.L.AP..Ben.,l1aH)20.. 

do    Chic.dlv.,5s.l«10... 

do    Hav.Div.,  Bs,  1910. 


nm,,  .. 

....1110 

10''^; 


117 


112 

1'28H 


ilU9 


102*J 
111 


ll6>j 
111 


112« 


90 

85 
108H 
11174 
112 

115 
115 


129 
IS-* 

127« 


109 

109K 

111)4 


123 


97>4 
109 


108« 
H8 
I27« 


108 
498 


112 
119 

:03ji 

112 
\U3H 
lOSJj 
135 
133« 
4114 
103% 
180 
130 
118« 

08k 


100 
102 


:i6 
:o6T« 

102 

4107« 
107>« 


tOOti 


104 
90)i 


120 
lOSJi 


116% 


10S)# 

120 
120 
124 

107' 
iC3 


117 


116 
110 

118 
106 

llit,4'115 
10i«il04% 


12: 
12: 

109 

1:4 

I14H 

loau 

106U 
4101 
4103 

1II2M 

101 

1:0 

105 

n'sM 

104« 
92« 
9.3>i 


107 
107 

*!04 
90» 
99^ 


4127 
4125 

127K 

111 

125 


89 
:05 


488 

101« 

119 

-.18 

113%  118% 
114 
1:7 
4118 
106 


117 


10S% 
110 


89H 


4111 
104« 
105)4 
97 


lis 

112 

107" 
97H 
97 


05 
lO") 
90 

\um  105 


Wab.St.I.AP.-Contlnued.   I 

do    T.P.AW.,lat7a.l917  4117 

Wab.  RR.-.Mortg.Taof '79.  110 

T.AWab..  1st  ext.7s 112 

1st  St.  L.  div.7a,ex  mat.cp.  109X 

2d  mortgage  ext..  ex  coup  108 
Equipment  bonds.  78, 1883      50 

Consol.  conv.,  78 109 

Gt.  Western,  lat  m.,  ex  cp  111 

do  •<!dm.,7s.'9.'i.excp  109 


Q.  A  Tol.,  Ist,  78,  *90,ex  cp 
llI.ASo.  la.,  1st  ni.7s,ex  cp 
Hannibal  A  Naples,  Ist  7s 
St.L.K.C  A  N.R.  B.A  R..7s 
Omaha  Div..  1st  mort.,  78 
Clarinda  b..8s.  1919. 
St.Chas.B'dge.lat,  78. 1908 
North  Mi.'isourl.  1st  ra.,  7fl 
West.  Un.  Tel.-lOOO,  coup 

1900,  registered 

Spring.V"yW.Works-l8t6B 

Oregon  R.  A  Nav.— Ist,  6s. 

INCO.ME  HONllH. 

Alabama  Cent!  Inc.  83,1918 

Central  of  N.  J.-190M 

Chic.St.L.AN.O.-2d  m.  1907 

CoI.Chic.AInd.C.,lnc.7s,1890 

Cent.  Iowa  coup,  debt  certs. 

C.St. P.A  Ms  L.  Gr..In.6s  ,'98 

Cdic.A  Kasfn  Ill..lnc..l907 

Ind's  Bl.  A  W'n— Inc.,  1919., 

nd'a  Dec.  A  Sp'd.  2d  Inc.. 

nt.A  Gt.  Norlnern— 2d  Inc 

Len.  A  Wilkes  B.C(>al-188h 

Lake  Erie  A  W'n— Inc.7s.'9» 

do      Sand'yDiv..lnc.l920 

Laf.  Bl.A  Mun.— Inc.  7.  Is99 

MobileA  O.— Ist  pref.  deben 

2d  pref.  debentures 

Sd  do 

4th  do 
N.Y.LakeKAW.Inc.  Os.lWTT 
N.Y. Pa  AO.,lst  inc.  ac.  5-78 
N.O. Mob.ATex.deb.sc. 1930 
Ohio  Central— Inc..  1920. 
Ogdb'gAL.Champ.  inc.  1( 
Peoria  Dec  A  E'ville- Incs. 

Evansv.  div.  Inc.  1920  ... 
Roch.  A  Pitts.— Inc.,  1921.. 
St.L.I.M.AS.- 1st  73,prf .. . . 

2d  Bs.  int  ,  Hccnm'iMtive  . 

Stg.IronA  Ry.Ser'sB.lnc.94 

lol.Delp.A  Hur..Iuc.6'.1910 

do      Da)t.Div..6s.l910 

Tex.A  8t.L.,Ld  G.,lDC.,1920 

Miscellaneous  List. 

{BroVfru'  Qtintotiona.) 
HAILROADS. 
Boston  Hartf.  A  E.— Stock 
Chic  A  Can.  So.— 1st  m.,g.,7i 
Chic. A  Sout  hwest.— 7s,  guar 
Galv.  Hous.A  H.— 78.  gid.'ll 
Kansas  A  Nebraska— 1st  m. 

2d  mort 

Long  Island— Ist  mortgage. 

do  2d  mortgage 

Midland  of  N.  J.— iBt,  new 

lncome,*'A" 

do       "B" 

stock 

N.J.South.— lnt.guar.,68.'99 
N.Y.AGreenw.  L.— l8t.7i,  n. 

do  2d 

St.  Joseph  A  Pacific- 1st  m. 

2d  mortgage 

St.  Jo.  A  Western  stock 


Soutliern  Secnrities. 

IJil'okery'  tjiKitttttofu.i 

STATES. 

So.CaroIlna— Con.,  6s  (good) 

Browne  cons.    .  

Virginia- New  10-40s 

RAILROADS. 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col. A  A.— Cons.,  7s 

2d  mortgage,  78 

Stock 

E.  Tenn.  Va.  A  Ga.— let,  78. 

Stock 

Georgia  RR.— 78 


Stock 

Memp.  A  Charles— 1st  cons, 

1st  cons.  Tenn.  Hen    

Stock 

Mississippi  Cent— Istm.  78 

2d  mort.,  8s 

Norfolk  A  W.— Stock,  pref. 
do  do     cim. 

N.  O.  A  Jacks.— 1st  m.,  8s. .. 

Certificate,  2d  mort..88... 
Northeast.,  8.  C— 1st  m.,  Sa. 

2dmortgage,88 

Rich. A  Dan.— 1st  cc  nsol.,  Os 

Slock 

Southw.  Ga.— Conv   .7s,  '88. 

Stock  

8.  Carolina  RR.-  ji-t  m..  "s. 

Stock.  a.;scssmt.  paid 

7s,  1902,  non-eiiji  Ined  . . . 

Non-mortg.  bonds 

W estern  N.(\— 1st  m.,  78,.. 


103 

lis' 
n7« 

90 


435 
102K 


104 
4106 
78 
9«S< 


4... 

9S' 

%"* 
55X 

64' 


56 

9m 

66 


2 
70 

\Vi 
75 
87 
50 

lili' 
89X 
16 
11 
85 
101« 
44 
14 
91 
50 
28 


Ii,4 
54 

117 
147 
110 
99 
SO 
117 
125 
124 
1:1 
160 
114 
111 
74 
105 

iin 

G5 
34 
116 
116 
129 
112 
104 
99 

no 

120 
106 

49 
120 

72 
106 


no 

110 


n2)i 
110 


117 
117« 

102" 


t08« 


101 
98 
80 
75 
60 
98« 


98 
<6W 


90 

89 

56 

98« 

92 

wis 


7ft 
125 

hS 

90 

53 
11& 

91" 
19 
18 
S9 
102 
48 
17 
95 
57 
SO 


107 

120 
149 
112 
101 
53 
118 
130  . 
127 
113 
16S 
117 

i" 

106 


107 
100 


52 
126 

75 
lOti 


■  I'rtcea  Dominsl.      t  And  accrued  intereit.      >  Mo  price  to-dsT ;  tbaae  are  latast  quotatloci  mad*  tUa  week.       i  No  gnoUlloii  to-day;  latest  wle  thla  week. 
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NEW  YORK    LOCAL    SECURITIES, 


Bank  Stock  Ijlst. 


-COKPAKixa. 


Muk'd  thus  (•) 
•re  not  Nat'.. 


America* 

Am.  Exchange 

Bowery 

Broadway 

Bntchem'&Dr. 

Central 

<3baae 

Chatham  

Chemical 

■Citizens* 

City . 

Commerce 

OoBtlH'^ntal 

Corn  Exch'ge*. 
HastKIver  .. 
aith  Ward'.... 

Fifth  

Fifth  Avenue*. 

First  

Fourth 

Jfulton    

eallatln 

German  Am." 
•German  fixch.' 

-Germanla* 

•Greenwich*    , 

Hanover 

Imp.&  Traders' 

Irvine 

Island  City' ... 
leather  Manuf, 
Manhattan*.... 

.Marine 

Market  ..  

Mechanics' 

Mech.  AsBoc'n. 
Mech'lcs  &  Tr, 

Mercantlje 

Merchants*.  ... 
Merchants'  Ex. 
Metropolis".  . 
Metropolltaa  .. 
ilount  Morris* 
Murray  mil". 

fNafisttu* 

HewYorji.  ... 
».  r.  County. 
■K.  T.  N.  £xch 

.Ninth 

N<>.  America*. 
Sorth  Klver*. 

Oriental* 

«M!ldc" 

Park  

■People's*   ...  . 

•fhenlx 

Produce* 

Republic  

St.  Nicholas.... 
Seventh  Ward. 

Second 

Shoe  *  Leather 

Sixth  

Bute  of  N.  T. 

Third 

Tradesmen's.. 

Union 

United  statej 
West  Side'.... 


5    Amount 


lOO 

100 

100 

25 

28 

100 

100 

25 

100 

25 

100 

100 

00 

100 

25 

25 

100 

100 

100 

100 

30 

5U 

75 

100 

100 

•25 

100 

100 

50 

50 

100 

60 

100 

100 

25 

50 

25 

100 

50 

50 

too 

100 


Surplus 
at  latest 
dates.  § 


3.000,000 
5,000,000 
250,000 
1,000,000 
B00,000 
2,000,000 
300,000 
450,000 
300,000 
600,000 
1,000,000 
.^.000.000 
1,000,000 
1,000,000 
250,000 
100,000 
150,000 
100,000 
500,00(1 
3,200,00u 
600,000 
1,000,000 
750,000 
200,000 
200,000 
'200,000 
1,OIX),000 
1,500.00') 
500,00' I 
100,000 
600,000 
2,050,000 
400,000 
500,000 
2,000,000 
500,000 
200,000 
1,000,000 
2,000,000 
1,000,000 
800,000 
3.000,000 
98,700 
1001    100.000 

100 !  1,000,000 

100  2,000,000 
1001  200,000 
100  800,000 
750.000 
700,000 
24»,000 
300,000 
422,700 
10012,000,000 
25  412,500 
20  1.000,000 
50l  lao.OOO 


1,500,000 
500,000 
300,000 
300,000 

,  500,000 
200,000 
800,000 

ioo:i,coo,ooo 

40  1,000,000 
50  1,200,000 
100  250,000 
100 1    200,001 


,584.400 

flCl.S'K) 

203,100 

,2B3.90« 

181, 7.X) 

4B8.70') 

138.H00 

169.400 

,330  800 

18'),700 

,531 ,600 

,S66,r00 

239,200 

903,700 

67.100 

l.),500 

47.600 

257.600 

602.500 

,080,500 

397,300 

815.50  I 

101.800 

90.700 

9  ',500 

26  001 

295.300 

.007.800 

143,'200 

5,200 

414,900 

.049  5'-)0 

123.100 

306  600 

,10S,000 

SS.OlK) 

49,400 

17O.800 

720,500 

181.400 

70,700 

,!  85,200 


Period  1879.  1880.     Last  Paid, 


M.*N. 

I.&  J. 
I.&  J. 
J.&  J. 
I.&.T. 
M.  &S. 
.1 .  &  J . 
Bl-m'ly 
J.&  J. 
M.cftN. 

1.&  J. 
J.&  J. 

F.&A. 
I.&  J. 
I.*.I. 
r.  &  J. 

tj-jV 
I.&  J. 
M.&N. 
A..&  O, 
P.*  A, 
May. 
M.,&N. 
M.sN. 
I.&  J. 
J.&  J. 
I.  ft. I. 
J.  &  J, 
.J .  *  .1 . 
F.  &A 
.J.&  J. 
,J.&  J. 
J.&  J 
M.&N, 

ii'.issN, 

.J.«  J 
J.  ft  J 
1.&  J 
J.&  J 


76.300 

84,500 

759,500 

48.000 

88  300 

149.5U0 

180.400 

8-3,9i)0 

180,800 

231,700 

878,000 

121.300 

'^21,500 

1,400 

720  500 

1'29.700 

56,300 

94.000 

175.500 

61.200 

310,3  00 

244,100 

326,400 

776,100 

800 

124,000 


10 
18 

6 

7 

3 

6 
100 

6 
10 

8 

1?« 


120 
6 
7 

3 
6 

7 
14 
8 


J.  &  J. 
M.&N. 
.!.&  J. 
!.&  J. 
F.  &  A 
J.&  J. 
.!.&  J. 
J.  4  J. 
■l.ft  J. 
Q-F. 
.I.&  J. 
.!.&  J. 
J.&J. 

f.'&a! 

J.  &J 
■l.&J. 
J.&  J, 
J.&  J. 
J.  4  J 
M,&  N 
J.&,) 
J.&  J, 
M.4M 


I.  4.1 


8 
7 
3 

i 

T 
h 


1 

7 
10 
16 

1» 

6 
100 

«>i 
15 

8 

7 
10 


'an. 

May, 

Jan., 

Jan., 

Jan  , 

Jan., 

Mar., 

tlan.. 

.Mar., 

Jan., 

May, 

J  IB., 

Jan.. 
Feb  , 
Jan.. 
July 
Jan., 


12 
5 
8 
8 

"i 

8 
10 
6 
7 
3 

'!« 

'8 
8 
6 
7 

■7 

8 


Jan., 

Jan., 

May, 

Apr., 

Feb., 

Mar 

May, 

Nov 

.Ian., 

Jan., 

Jan., 

July, 

Ian.,. 

.Feb, 

Jan., 

Jaa., 

Jan.. 

May, 

July, 

.May, 

■Ian., 

Jan., 

.Jan., 

Jan., 


81.  3H 
81    34, 
'81.  S 
■81.  8 

•81.  an 

'81.  4 
•81.  4 
•81.  8 
'81.15 
'SI.  3« 
'«1.10 
•SI,  4 

•81.  an 

'81.  5 
•81.  Hii 
'78.  3 
■61.  3 


'81  10 

'81.  3J4 

-51.  an 

'81.  4 
'81.  3 
'81.  8 
•81.  3 
'80.  3 

•81.  an 

'81.  7 
•81.  4 
•80.  3 
•81.  5 
'81.  3W 
'81.  4 
'81.  4 
'81.  4 
•81.  3 
'79.  sta 
•79.  3 

'81.  8 
•SI.  3« 
•81.  5 


Bid.   Ask 


142;j 
128 


ISO 
100 


Jan., 
May, 

Jan., 
Jan., 
Kcb., 
Jan-, 
.lai., 
Jan., 
Jan., 
May, 
Jan.. 
Jan., 
Jan., 
■luly, 
Feb., 
8}^  Jan., 
Jan.. 


Jan. 
Jan., 
Jan. 
May, 

Jan., 
Jan.. 
May. 


'81.  3 
'81.  3 
31.  4 
'81.  4 
'81.  3Ji 

'31.  an 

•81.  3 
•81.  3,14 
•81.  4 
'81.  2M 
•81.  4 

'31.  an 

■81.  8 
■74.  3>, 
■81.  4 
■31.  3H 
'81.  3 
■81.  S 
■81.  4 
'91.  3 
•81.  3H 
'81.  3K 
'81.  4 
'81.  5 


12       12     Jan..  '81.10 


75 


130 
102 


I  The  figures  in  this  column  are  of  date  Mar.  11, 1881,  for  the  National  banks 
«nd  of  date  March  12, 1881,  for  the  State  banks. 

Can  and  City  Railroad  Stocks  and  Bonds. 

[Gaa  Quotations  by  ueorge  U.  Prentiss,  Broker,  17  Wall  Street.] 


Gas  Companisb. 


Arooklyn  Gaa  Light  Co 

IJltliens'QaaCo  (Blslyn)  , 

do  bonds... 

Oarlem 

Jersey  City  4  lioboken... 

Manhattan 

Metropolitan 

do          certlflcates.. 
Mutual,  N.  Y 

do         bonds 

Nassau.  Brooklyn  

do  scrip... 

New  York 

**nnlB'»  (Brooklyn) 

Bond3 

Bonds 

•Central  or  ^ew  Vork  

WUltamsburg 

do  bonds , 

Metropolitan,  Brooklyn. . , 
Voulcipal 

do  bonds  

yglton  Municipal 


Par. 


25 

20 

1,000 

50 

20 

50 

100 

V-r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

50 

1,000 

100 

100 

'ibb 


Amount. 


2,000,000 
1,200,000 

815,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

37.^,000 

125,000 

480,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

750,000 
(l,50il,000| 


Period. 


Var. 

Var. 
&.  4U 
F.4A. 
J.  4  J. 
J.  4  J. 
M.4S. 
M.  4  S, 

Quar. 
F.4  A. 

Var 
M.4N. 
M.4N. 
J.  4  J. 
M.4N. 

Var. 
F.4  A. 
Quar. 
A.t  O. 
M.4N. 


M.4N. 


Bid.  Ask 


U3 

45 
!05 

75 
145 
175 
lis 
xlOO 

61 
100 

43 

95 

92  hi 

80 
101 

70 

60 

60 
101 

65 
I60 
105 


115 

50 
106 

80 
155 
;77« 
137 
103 

65 
104 

52 

88 

95 

35 
104 

80 

63 

85 
104 

60 
160 
110 

55 


[Quotations  by  H.  L.  Gkast,  Broker,  145  Broadway.] 


Bleecker  St.  &  Fult.  Ferry— St  ■k 
1st  mortgage 

Broadway  &  Seventh  av.— St'k 
Ist  mortgage 

Brooklyn  City— Stock 


lat  mortgage 

Broadway  (Brooklyn)— Stock  . . 
Brooklyn  &  Hunter's  Ft.— St'k 

1st  mortgage  bonds 

Bnshwict  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  E.  Kiv.— Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

Ist  mortgage,  consolidated  . . 
Eighth  Avenue— Stock 

1st  mortgage 

«Bd  St.  4  Grand  St.  Ferry— St'k 

1st  mortgage 

Central  Cross  Town- Stock 

Ist  mortgage 

Houst.West  St.&  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Conaol.  convertible 

Extension 

Sixth  Avenue — Stock 

l«t  mortgage 

Third  Avenue— Stock 

Wt  mortgage 

'Twenty-third  Street— Stock.  .. 

lat  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
5004  c 

100 
1,000 

100 
1,000 

100 
l.ono 


900,000 

604,000 

2,100,000 

1,600,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,000,000 

203,000 

748,000 

238,000 

600,000 

200,000 

250,000 

500,000 

1,199,500 

1.50,000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

•2,000,000 

600,000 

250.000 


J.  4  J. 
■J.  4  J. 

Q-J. 
J.4D. 

Q— F. 
M.4N. 

Q-J. 
A.  40. 
J.  4  J. 
J.  4  J. 

Q-J. 
J .  4  D. 
F.4  A. 
J.  4  J. 

Q-F. 
J.4D. 

Q— J. 
J.  4  J. 
.M.4N. 
A. 40. 

M"!4N. 


J.  4  J. 
J.4J. 
i.40. 
M.4N. 
.\I.4  8. 
M.4N. 
J.  4  J. 
Q-F. 
J.  4  J. 
F.4A. 
M.4N. 


_« 


Jan..  'fl\  23>e 


J'ly.l900 
Apl..  '81 
July,  '84 
May,  '81 
Nov.,  '80 
Apl.,  '81 
Apr.,  '81 
1888 
2ii  Jan.,  '81 
~      Apl.,  ■SI 
Dec.1902  112 
Feb.,  '8II   90 
1898      JlOO 
May,  '81  165 


105 

125 

lOSH 

165 

102 

140 

95 
102« 

95 
108 


June,  '93 
Apl.,  '81 
Jan.,  '84 
May,  '81 
Apr. ,  '93 

ifov.itk)^ 


luly,  '94 
Jan.,  '81 
Apr.,  '85 
t)ct.,  '80 
8ent..^83 
Feb.,  ■SI 
July.  '90 
Feb.,^81 
July,  ■OO 
Feb.,^81  145 


110 
130 
106 
170 
110 
150 
100 
105 
100 
112 
115 
100 
110 

118 


110 
180 
16 

110 


114 
175 
100 
170 
110 

40 
105 

30 
102W  106 

9;^  101 
100      S02W 
104    1106 
101 
165 
110 
ISO 
108 


May,' ■tw!  105 


US 

112 
150 
112 


Insurance  Stock  liist. 

[  ^notations  by  K.  8.  Bailit.  Broker,;  Pine  Street.3 


*  This  column  shows  last  dividend  on  ttocka,  but  the  date  of  maturity  of  I>ond>. 


Par.  Amount 


American + 

American  Sxch 

Bowery 

Broadway 

Brooklyn 

Citizens' 1 

City 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Eagle  

Empire  City... 

Exciiange 

Farragnt 

Ftremen^s  

Firemen's  Tr , 
Franklin4Emp 
German-Amer. 
Germanla. 

Globe 

Greenwich 
Guardian.. 
Hamilton  . 
Hanover... 
Hoffman... 

Home 

Hop3 

Howard... 
Iraportera'4  T.. 

Irving 

Jefferson 

Kings  Co.(Bkn) 
Knickerbocker 
Lal'ayette(Bkn) 

Lamar..  .; 

Lenox 

LongIsl.(Bkn)t 

Lorillard   

Manul.&  BulJd. 

Manhattan 

Mech.4Trad'rs' 
Mech'lcs'(Ukn) 
Mercantile..     . 

Merchants' 

Montauk  (Bkn) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  Y.  &  Boston 
New  York  City 

Niagara 

North  Blver... 

Paclttc 

Park  

Peter  Cooper.. 

People's 

Phenix 

Relief 

Republic t 

Rutgers' 

Standard 

Star 

Sterling 

Stnyvesant. . . 
Tradesmen's..  . 
nnlted  States.. 
Westchester.. 
WllUamsb'g  C 


80 
100 

25 

25 

17 

20 

70 
100 

80 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

IS 

50 

50 
100 

25 

60 

50 
100 

80 

20 

40 

50 
100 

25 

50 

25 
100 

100 

25 

50 

50 

50 

60 

50 

87>i 

35 

100 

100 

100 

50 

25 

25 

100 

20 

SO 

50 

50 

100 

25 

50 

100 

100 

25 

26 

25 
10 

SO 


400,000 
200,000 
800,000 
200,000 
158,0«0 
300,000 
210.000 
250,000 
300,000 
200,000 

1,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,00* 

1,000,000 

1,000,000 
200,000 
200.000 
200,000 
150.000 

1.000,000 
200,000 

3,000,000 
150.000 
600,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
150,000 
300,000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
800,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 

I  000,000 
200,000 
300,000 
200,000 
200,000 
500,000 
200,000 
200,000 
800,000 
250,000 
360,000 
250,000 


Net 
Surplus 
Jan.  1, 
1881.* 


D1VIDBITO8. 


1878.  1879.  1880      last  Paid 


640,073 
78,402 
447.577 
333,121 
218,670 
493,610 

13'2,245 

1,425 

96,599 

,256,136 

601.090 

74,067 

85,590 

138.176 

65,248 

64,071 

145,218 

1,112,429 

842,087 

129,060 

838,192 

22,761 

13S,'261 

830,627 

43,118 

1,659.246 

2,244 

143,809 

76,778 

19,166 

303,380 

207,372 

2,297 

97,830 

27,867 

7,861 

162,038 

10,569 

192,618 

130,55'i 

283,204 

169,491 

30,150 

145,374 

71,298 

149,332 

121.648 

322,828 

98,666 

l.OUO 

17,122 

618,643 

100,483 

428.674 

109,091 

203,668 

103,688 

848,454 

38,078 

36,434 

166,673 

176,144 

103,803 

24,475 

186,582 

83,097 

227,263 

150,998 

449,571 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13  40 

ao 

10 
10 
18 
10; 
11 


10 
22 
10 
30 
7 

17v 
10^ 
10 
10 
10 
10 
10 
10 
10 
20 

5 
16 
10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
12 
20 
12 
15 
10 

6 
20 
623 
12}* 
10 
14 
10 
12 
10 


105s 

10 

20 

18 

20 

20 

10 

11 

io" 

18-65 

15 

10 

10 

15 

an 

11 

7 
10 
14 
10 
30 

7 

12« 
■20 
10 
10 

3« 

5 
10 

814 
10 
20 

S 
14 
10 
10 
13 

5 
12 
10 


10 
10 
10 
16 

20 
20 
10 
10 

ib" 

1377 
16 

7 
10 
15 

7 
10 

11 
10 
12 
10 
30 

12W 
10 
10 
10 

N'ne 
10 
10 
7 
10 
20 

N'ne 
10 
10 


10 
13 
10 
20 
10 
15 
12 

5" 
12 

8 
20 
12 
20 
12 
10 
10 

„^ 
20 

9-^3 
12 

8« 
10 
10 
11 
10 

so 


10 

8 
12 
10 
12 
14 
10 
10 
10 
14 
10 
10 
10 
N'ne 

8^ 
13 

8 
20 
12 
18 
11 
10 
10 

7 
20 

12-48 
10 


Jan., 

Jan., 

Jan., 

Feb., 

■Ian.. 

Jan., 

Feb., 

Jan., 

July 

Jan., 

Jan., 

Apl., 

Jan., 

Feb., 

.lau., 

Jan,, 

Jan., 

Jan., 

Jan., 

Jan., 

Jan.. 

Jan., 

Jan.. 

Ja.. 

Jan., 

Jan.. 

Jan., 

.Ian . , 

Jan., 

•Jan., 

Jan., 

Mar., 

.Ian.. 

Jan., 

Jan., 

Jan., 

July, 

J-iU.. 

July, 
Jan., 
Jan., 
.Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan. 
.Ian. 
Feb., 


J»n. 

Jan. 

A?l 

iian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Ian. 

Jan. 

An?. 

Jan. 

Jan. 

Jan. 

Feb. 

Jau. 


■81.  5 

"81.  5 

•81.10 

•81.  8 

'81.10 

'81.  5 

■81.  5 

•81.  5 

•77.  5 

•81.  5 

•81.  7 

'81.  7W 

•81.  SS 

•81.  5 

'81.  0 

'81.  3« 

•81.  5 

'81.  6 

•81.  6 

•SI.  8 

•81.  5 

•31.  7>i 

■81.  3 
•81.  7« 
'81.  5 
'81.  5 
■81.  5 

•79.  an, 
'81.  5 
'81.  5 
'81.  5 
•81.  5 
'fll.lO 
•79.  5 
'81.  8 
'81.  5 
'80.  4 
'81.  8 
'80.  4 
'81.  6 
'81.  5 
•81.  7 
'81.  7 
•61.  4 
•81.  8 
•81.  5 
•81,  7 
■81.  5 
■81    5 

■81.  a 

■81.  3'4 

■81.  7 
■81.  4 
■81.10 
•81.  6 
•31.10 
•81.  6 
'81.  5 
'81.  5 

'81.  an 

•81.  7 


156 
108 
200 
2-20 
200 
1 81 
124 
135 

80 
100 
220 
215 

95 
100 
120 

9f 
105 
113 
180 
155 
115 
270 

60 
148 
160 

80 
155 

16 
122 

95 

73 
145 
200 

61 
110 

90 

iid 

60 
145 
108 
160 
flO 
85 
120 
112 
150 
115 
150 
110 
85 
70 
183 
110 
230 
113 
195 
115 
1.32 
88 
70 
150 


•8K6-28  125 


!■» 

140 
70 
110 


100 
110 

t1S6 

i20 


300 
70 

150 

16S 
90 

161 
80 

100 
85 

210 
70 
US 
96 
75 
115 
70 
150 
110 
170 
170 
90 
125 

lis 


75 
195 
114 


135 
95 


•81.  5 

•80.  an 

•81.  5 
•81.  6 
•81.  5 
•81.  6 
■81.10 


115 
76 
113 
!05 
125 
110 
210 


ii:« 

80 


•  Over  all  liabilities.  Including  re-Insurance,  capital  and  scrip, 
t  Surplus  Includes  scrip. 

CItr  Secnrltle*. 

IQnotatlons  by  DAinxL  A.  Uobah,  Broker,  37  Pine  Street.] 


XeW  York: 

Water  stock I811-«8. 

Croton  water  stock.. 1845-51. 
do  do        ..1352-60. 

Croton  Aqued'ct  stock. 1865. 
do       pipes  and  mains... 

io       reservoir  bonds 

Central  Paik  bonds.  .1853-57. 
do         QO         . .  1853-^5. 

Dock  bonds 1870. 

do     ' an. 

Market  stock 1865-68. 

Improvement  stock —  1869 
do  do     ....1869. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  County 

Consolidate! .,.., 

Assessment 


iNTBBSST. 


Mouths  Payable. 


5 

Feb.,  May  Aug.4  Nov 

>> 

do             do 

H 

do             do 

6 

do             do 

7 

May  4  November. 

8 

Feb.,  May,  Aug.4  Nov 

5 

do            do 

H 

do             do 

7 
6 

7 

May  4  November. 

May  4  Novo-nber. 

8 

do             do 

7 

do             do 

8  f. 

do             do 

8 

do             do 

7 

do             do 

6  f. 

January  4  July. 

7 

do            do 

n 

Quarterly. 
May  4  November. 

5 

Bonds 

due. 

Bid. 

A8< 

1880 

100 

inj 

1890 

IIM 

107 

I883-1S90 

104 

109 

1884-1911 

106 

120 

1384-1900 

112 

12(5 

1907-1911 

US 

1211 

189S 

108 

IIIU 

1895 

115 

im 

1901 

1-25 

128 

1898 

115 

II« 

1894-1897 

127 

128 

1889 

107 

1IDI 

1890 

115 

118 

1901 

1'22 

1t28 

1888 

107 

IIIM 

1882 

102 

105 

1896 

115 

116 

1894 

I '22 

IIM 

1926 

109 

ir.i 

1884 

102 

108 

[Quotations  by  N.  T.  Bxass,  Jr.,  Broker,  1  New  St.] 


Brootlun—liOCAl  Im  tr^em^t— 

City  bonds 

do        

Piirkbonds 

Water  loan  bonds 

Brld^ebonds 

'v>^ater  loan. 

City  bonds 

Kings  Co.  bonds 

do  do 

Park  bonds  

Bridge 

•AllBrooklyn  bonds  flat. 


January  4  .luly, 
do  Io 

do  Io 

do  do 

do  do 

ao  do 

do  do 

May  4  November, 
ao  do 

January  &  July, 
do  do 


18S1-18R3 
18oS-lS81 
1915-19'24 
1900-19-24 
1904-1912 
1886-1002 
1881-1890 
1880-1883 
1880-1383 

1924 
1907-1910 


102^ 

108 

140 

188 

137 

110 

102 

106 

114 

139 

122 


103 
125 
143 
143 
143 
121 
IIS 
111 
116 
135 
133 


[Quotations  by  C.  Zabbibkik,  47  Montgomery  St.,  Jersey  City.] 


Jersey  CT<y— 

Watei  loan  , long 

do       1389-71. 

Improvement  bonds 

Uersan  bonds I868-69. 


January  4  July. 

January  4  Juiy. 
J.  4  J.  and  J  4  O. 
January  and  July. 


1893 

1899-1902 

18ia-tll 

1900 


106 
113 
108 
107 


107 

lis 

jlO 

Jos 


Mat  14,  1881.] 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Invbstors'  Supplbmbnt  eoniain)  a  complete  exhibit  of  the 
Shinded  Debt  of  States  and  Citiei  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  otfier  Gjmpanies.  It  is  pMished  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  farnialied  without  extra 
charge  to  ail  regular  subscribers  of  the  Cheoniclb.  Single  copies 
are  sold  at  f  2  per  copy. 


INDEX  SINCE  APRIL  8UPPLBMENT. 

The  following  Is  an  index  to  all  reports  and  Items  heretofore  pub- 
lished In  the  Investment  Deptrtmeut  of  the  Chronicle  since  the  last 
Issue  of  the  Investors'  Sufi-LEUENT;  annual  reports  are  indexed  in 
black-faced  tyx>e : 


Alabama  Great  Southern 499 

Boston  Hoosao  Tunnel  &  W. . .  500 

Boston  Water  Power  Co 499 

Brooldyn  Elevated 468 

Cairo  <jfe  Vlncennes 500 

Central  Iowa 500 

Oentral  of  New  Jersey 454,  408 

Charlotte  Columbia  &AugU8ta.467 

Chartiers  Railway 498 

Cheraw  &  Salisbury 500 

Chic.  A  Eastera  Illinois 500 

Chic.  Mil.  &  St.  P 456,  466 

Chic.  St.  P.  M.  &  Omaha 500 

Cln.  &  Muskinmim  Valley 498 

Cin.  Richmond  &  Fort  Wayne. 499 

Clucinnati  Southern 500 

Columbus  Chic.  &  Ind.  Cent.. .498 

Delaware  State  Loan 500 

Denver  &  Rio  Grande 500 

KvansT.  &  Terro  Haute 500 

Oalv.H.  &  Hcud 500 

Grand  Trunli  (Canada) 467 

Great  Western  (Canada) 467 

Boustan  <&  Texas  Cent 488 

Indianap.  Decatur  <fe  Springf. .  500 

Indiana  Bloom.  A  West 468 

International  A  Great  No 469  I 


Lalce  Shore  A  Mloh.  go.  ..478,  497 

Little  Miami 498 

Little  Rock  &  Fort  Smith 467 

I-ouUlana  State 468 

.Tlanhattan  Elevated.  468 

Metropolitan  Elevated 468 

Mk'bUau  Central 497 

Minneapolis  A  St.  Louis 500 

Mo.  Kan.  &  Texaa 469 

Missouri  Pacifle 469,  488 

New  Castle  A  Franklin 500 

New  Orleans  Paeiflo 469 

N.  Y.  aty  A  Northern 500 

New  York  Elevated 468 

Norfolk  A  Western 501 

Oreg.  EaUway  &  Nav.  Co 501 

Panama  Railroad 469 

Petersburg  RR 501 

Pennsylvania  RR 469,  501 

Plilbufelpliia  A  Reading... 469,  4S8 

Pittsburg  Cin.  &  St.  Louis 498 

Pittsb.  Wheeling  A  Kentucky. 498 
Klchmond  &  DanvlUe....469,  488 

St.  Louis  Alton  A  Terre  Haute.467 

St.  Paul  &  Unluth 469 

Shenandoah  Valley 469 

Texas  APaclflo 469 

Wab.  St.  L.  APao 454 


Total  doflclt  In  1880  in  the  amonot  required  to  meet  all  in- 
terest charges  was,  as  aliove 9810,933 

To  which  add  amount  expended  foroonstniction..      29,840—  $84S^30' 

Of  which  sum  there  was  paid  In  ineomo  bonds  to  the 
contributing  companies,  under  contract  of  Oct. 
a.  1874 $334,000 

Income  bonds  and  scrip  Issued  at  par,  in  part  pay- 
ment of  interest  on  bonds  held  by  Individuals,  to 
amount  of 191,519—    505,519 

Leaving  a  balance  of $339,861 

— which  ia  acconnted  for  by  an  increase  in  liabilities,  the  prin- 
cipal item  being  an  increase  of  $332,185  in  coupons  of  first 
mortgage  bonds,  Low  Grade  Division,  purchased  and  held  by 
the  Pennsylvania  KR.  (Jo.,  under  its  guarantee. 

balaSce  sheet  dec.  31,  1880. 

ASSETS. 
Itoatl  atul  Equipment. 
Cost  of  River  Division,  Pittsburg  to  Oil  City, 

132  miles $9,808,430 

Cost  of  Plum  Creek  Branch,  7  miles 144,752 

Costof  Low  Gnwie  Division,  110  miles 11,368,583 

Cost  of  Sligo  Branch,  10  miles 273,818 

Cost  of  equipment 2,41d,862 


ANNUAL    REPORTS. 

Allegheny  Yalley  Railroad. 
{For  the  year  ending  Dec.  31,  1880.) 
The  annual  report  for  1880,  just  issued,  has  the  following 
•tatement  of  the  earnings  and  expenses  : 

EARNinOS  AND   EXPENSES. 

The  earnings  of  the  company  for  the  year  1880  compare  with 
those  for  1879  as  follows  : 


Total  cost  of  road  and  equipment $24,011,447 

Atttilab'e  istets. 

Cash  on  hand  and  In  transit $176,540 

Value  of  shop  and  roud  material 89,218 

Balance  duo  from  railroad  (iompanies 66,309 

Balance  due  from  station  agents  A  conductors  12,321 

Balance  due  from  individuals  and  Anns 6,270— 

Assets  Not  Available. 

Claimsin  suit $121,621 

Balances  likely  to  be  charged  to  profit  and  loss  268,718 

Stock  in  Brady's  Bond  BridKC  Co.,  400  shares.  30.000 

Stock  in  Buir.  A  So.  W.  RR.  Co.,  500 shares....  50,000— 

Balance  to  debit  of  profit  and  loss 


350,719 


470,339 
5,370,850 


1860. 
From  freight $1,419,813 


From  passengers 440,430 

From  express 19,838 

From  mail 21,016 

From  telegraph 4,845 

Piom  rents 7,947 

From  miscellaneous 5,636 

Total $1,919,528         $1,745,316  Inc.  $174,211 

The  expense  of  conducting  the  business  of  the  company  for 
the  same  period  were  as  follows  : 


1879. 
$1,300,666 
393,021 
17,053 
21,014 
982 
6,798 
5,779 


Inc.  or  Deer^se. 
Inc.  $119,146 
Inc.      47,409 


Inc. 
Inc. 
Inc. 
Inc. 
Deo. 


784 

2 

3,862 

1,148 

142 


Conducting  transportation 

Motive  power 

Maintenance  of  cars 

Maintenance  of  "way 

General  expenses  &  taxes. 


1880. 

$299,986 

246,238 

130,260 

342,455 

68,286 


1879. 

$279,624 

221,189 

105,872 

307,802 

68,992 


Inc.  or  Decr'ee. 
Inc.  $20,361 
Inc.  25,049 
Inc.  24,387 
Inc.  34,652 
Dec.  706 


Total  expenses $1,087,226  $983,481  Inc.$103,745 

Net  earnings $832,301  $761,835  Inc.  $70,466 

The  expense  per  cent  for  1880  was  56'64,  and  for  1879  it  was 
56'35,  an  increase  of  0-29  per  cent. 

The  increased  development,  mentioned  in  the  last  annual 
report,  of  traffic  in  coal,  lumber,  iron  ore,  limestone,  &c.,  has 
continued,  resulting  in  an  increase  of  freight  earnings  of 
f  119,146,  or  9'16  per  cent,  the  details  of  which  are  as  follows  : 

Increase  in  earnings  on  coal $91,870 

Increase  In  earnings  on  lumber 13,149 

Increase  in  earnings  on  miscellaneous  freight 101,151— $206,171 

Decrease  in  earnings  on  crude  oil $55,770 

Decrease  in  earnings  on  reflaed  oil 31,254—     87,024 

Leaving  a  net  increase  of $119,146 

— the  decrease  in  oil  traffic  being  due  to  the  greater  develop- 
ment of  that  business  in  the  Bradford  region. 

INCOME  ACCOUNT,  1881. 
Total  net  earnings $832,301 

From  which  deduct  the  following: 

Interest  on  first  mortgage  bonds,  River  Div $292,000 

Interest  on  first  mort.  bonds.  Low  Grade  Div 700,000 

Interest  on  second  raort.  bonds.  Low  Grade  Div...  145,000 
interest  on  Income  bonds  held  by  individuals  and 

railroad  companies 504.423 

Interest  on  bonds  and  mortgages  on  real  estate 10,411—1,651,835 

Balance,  being  deficit  for  1 880,  carried  to  debit  of  profit  and 
loss  account $819,536 

The  total  balance  to  debit  of  profit  and  loss  account  on  Dec 
31, 1880,  was  15,370,850. 


$30,203,356 
LiABiurnEg. 

Capital  stock,  43,330  shares $2,166,500 

Funded  debt,  prior  to  incoine  bonds 17,000,000 

Income  bonds  issued  to  Individuals $2,984,000 

Income  bonds  issued  to  railroad  companies 4,687,000—     7,571,000 

Total  stock  and  funded  debt $26,737,500 

Bonds  and  mortgages  on  real  estate 161,443 

Due  to  railroad  companies 1,472 

Accounts  payable  Dec,  1880,  pay-rolls  and  vouchers 170,916 

Guariuit'd  coupons  purchased  and  held  by  Penna.  BR.  Co.  2,520,280 

Interest  on  bonds  accrued,  due  Jan.  1  and  April  1, 1881  ..  495,109 

Suspended  debt  due  individuals,  payable  In  Income  beads  83,202 

Bal.  due  contributing  companies,  payable  in  income  bonds  964 
Orders  for  income  bonds  and  scrip  issued  in  part  payment 

of  Interest  on  Income  bonds 32,467 

$30,203,356 

Cincinnati  Wabash  &  Kichigan. 

{For  the  year  ending  Dec.  31,  1880.) 

The  report  of  the  directors  says  that  "  when  default  by  the 
old  company  made  it  the  duty  of  the  trustees  to  take  control  of 
the  road,  the  track  was  unfinished,  without  ditches,  ballast  or 
siding,  and  almost  without  fence,  depots  or  other  buildings^ 
and  owning  but  little  rolling  stock,  with  a  floating  debt,  very 
poor  credit,  and  much  of  the  ri^ht  of  way  in  dispute  and 
unpaid  for.  Now  all  debts  are  paid,  the  road  is  finished,  well 
fenced,  ditched,  reasonably  ballasted,  and  generally  in  fair 
condition,  with  rolling  stock  nearly  sufficient  for  the  present 
business.  The  fact  that  this  has  been  done  from  the  earnings 
of  the  road,  with  the  disadvantages  it  has  had  to  encounter, 
furnishes  ample  proof  that  your  property  is  not  without  value. 
"  The  trustees  think  themselves  fortunate  in  having  been 
able  to  harmonize  the  many  complications  and  claims,  both 
just  and  doubtful,  and  be  able  to  turn  the  property  over  to  th» 
present  company  with  a  good  title  and  without  litigation. 

"  The  parties  interested  were  called  together  at  Wabash,  Ind., 
April  14,  1880,  to  organize  the  present  company,  at  which 
meeting  it  was 

"  liesolved.  That  the  authorized  capital  stock  of  the  company  shall  be 
$3,000,000,  and  that  there  be  issued  to  each  creditor  under  the  mort- 
gage, and  entitled  to  Interest  in  the  sale  of  the  mortgaged  property,  70 
Ser  cent  of  the  gross  amount  of  the  bonds  and  interest  thereon  up  to 
ov.  5, 1879,  upon  a  surrender  of  the  bonds  or  coupons  held  by  them. 

"  Of  the  $2,000,000  bonds  issued,  $1,818,000,  with  accompany- 
ing coupons,  have  been  exchanged,  and  $1,815,921  of  stock 
issued  tnerefor.  The  balance  of  the  bonds  are  mostly  in  the 
hands  of  this  company,  awaiting  settlement  among  their  owners 
as  to  how  the  stock  shall  be  issued." 

BEVENUE  ACCOUNT,  1880. 
Dr.  Cr. 

Amount  from  1879— 

Cash   $18,039 

Supplies 12,049— $30,089 

Freight  earnings 108.446 

Passenger  earnings 105,791 

Mail  earnings 5,655 

Miscellaneous  sources- 
General $10,174 

Benton  Harbor 
subs'n 569—10,744 


$64,599 


New  struct'res  and  equip- 
ment  

Mainten'noe  Of  way , struc- 
tures and  equipment...       91,002 
Conducting  trausiiortat'n      62,017 

Superintendence,  Ac 24,120 

Indebtedness,  1879 3,098 

Profit  and  loss — 

Cash $109 

Supplies 15,780—  15,889 


$260,727 
CONDENSED  BALAKXE  SHEET,  DEC.  31,  1880. 


$260,727 


J  ggAfg 

Railroad  and  equipment$l  ,868,220 

Cash  at  Elkhart 19,847 

Cash  at  Cleveland 289 

Uncollected  earnings  ...  3,066 
Supplies   on    hand,    in- 
truding fuel 15.780 


$1,907,204 


Ziabilities 
Capital  st'ck  authorized, 

$3,000,000  issued $1,815,926 

December  vouchers  and 

pay-rolls 23.S25 

Profit  and  loss 67,452, 

(No  debt,  either  funded 

or  Heating) 


$1,907,204 
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GENERAL   INVESTMENT   NEWS. 

Chicago  Pekin  &  Southwestern. — A  supplemental  bill  has 
been  filed  in  the  United  States  Circuit  Court  by  the  Farmers' 
Loan  &  Trust  Company,  trustee,  against  the  Chicago  Pelsin  & 
Southwestern  Railroad  to  foreclose  the  first  mortgage  for 
$1,000,000.  A  bill  for  that  purpose  was  filed  some  tirne  ago, 
but  dismissed.  Judge  Drummond  holding  that  the  bondholders 
had  consented  to  an  extension,  which  waived  the  default.  Then 
a  bill  was  filed  to  foreclose  the  second  mortgage,  and  a. decree 
entered  a  short  time  ago,  and  the  road  advertised  for  sale  on 
the  1st  inst.  The  day  before  the  proposed  sale  a  petition  was 
filed  by  certain  stockholders  to  postpone  the  sale  and  set  aside 
the  decree  on  the  ground  that  the  sec»nd  mortgage  bonds  were 
issued  without  authority  or  consideration.  After  a  full  hearing, 
however,  the  petition  was  dismissed,  the  Judge  holding  no 
sufficient  evidence  had  been  produced  to  support  the  allegations 
matie  In  the  meantime,  however,  the  sale  had  been  ad- 
journed for  thirty  days,  or  until  about  the  l.st  of  June.  The 
supplemental  bill  gives  a  history  of  the  litigation,  and  alleges 
that  default  has  been  made  in  payment  of  the  February  inter- 
est, amounting  to  $35,000,  due  on  the  first  mortgage.  By  the 
decree  of  sale  under  the  second  mortgage  certain  liens  and 
debts  prior  even  to  the  first  mortgage  were  to  be  paid  first,  and 
it  is  claimed  the  property  is  not  worth  enough  to  pay  the  first 
mortgage  and  these  floating  debts.  The  Court  is  therefore 
asked  to  retain  the  property  in  its  hands,  to  be  operated  as 
heretofore  by  the  Receiver,  and  to  apply  the  income  toward 
paying  the  debts,  and  that  a  decree  of  foreclosure  of  the  first 
mortgage  may  be  entered,  and  the  road  sold  in  the  usual  man- 
ner. An  order  was  made  by  Judge  Drummond  to  answer  this 
supplemental  bill  in  thirty  days. — Chicago  Tribune. 

Cincinnati  City  Bonds.— The  Comptroller  of  the  city  of 
Cincinnati  will  receive  proposals  until  May  18  for  the  purchase 
of  the  whole  or  any  part  of  $500,000  4  per  cent  10-20  bonds  of 
the  city.  The  high  credit  of  the  city  Is  shown  by  the  fact  that 
recently  $19,000  4  per  cent  ten-year  Infirmary  bonds  were  sold 
at  101%.  These  bonds  belong  to  the  half  million  deficiency 
issue  authorized  by  the  last  legislature. 

ClcTCIand  Cohnubns  Cincinnati  &  Indianapolis — Cincin- 
nati Hamilton  &  Dayton.— Committees  have  been  appointed 
to  report  a  plan  for  the  consolidation  of  these  railroads. 

Dayton  &  Soutlieastern. — The  following  is  from  the  re- 
port of  Warren  Hunger,  Referee  and  Master  Commissioner  of 
the  Dayton  &  Southeastern  : 

Amount '^vitli  wliicli  Receiver  is  charRcaWe $1,332,206 

■    Amount  for  whicli  Keeeiver  is  entitled  to  credit 1,320,070 


Balance  in  hands  of  Receiver  Marcli  12,  1881 $12,225 

Liabilities  of  Receiver  Mareli  12,  loSl $J69,79B 

Assets  In  liands  of  Receiver 15,250 


Excess  of  liabilitleB  over  assets $334,546 

Delaware  &  Hudson  Canal. — The  following  Is  a  statement 
from  Albany  of  the  year's  operations  of  the  leased  railroad 
lines  of  the  Delaware  &  Hudson  Canal  Company,  consisting  of 
the  Albany  &  Susquehanna,  Renssalaer  &  Saratoga  and  New- 
York  &  Canada  railroads  and  their  branches  : 

EXPENSES. 

Operating  railroads _ $1,331,367 

Maintaining  railroads 639,254 

Maintaining  equipment 421,840 

Rental  interest  and  dividends  on  leased  lines..    1,733,667— '$4,126,130 

EAUNIXGS. 

Passenfiers $1,241,570 

Freight 2,802,506 

Miscellaneous 07,410—    4,111,487 


Lo'  s— balance  cliarged  to  profit  and  loss  aecount  Delaware 
&  Hudson  Canal  Company $14,642 

Freiglit  Rates. — The  following  is  the  text  of  the  new  agree- 
ment regarding  freight  rates : 

It  was  agreed  that  from  and  after  Mondaj",  May  2,  the  traffic  rates 
from  New  YorK,  Boston,  Philadelphia,  New  England,  interior  New  York 
and  interior  Pennsylvania  would  be  strictly  maintained,  and  that  all 
contracts,  agreements  or  arrangomeuts  for  rebates,  commissions  or 
,  deviations  from  agreed  tariil's  or  classification  will  be  abrogated  and 
discontinued.  The  understanding  being  that  the  roads  west  of  the 
teimini  of  the  trunk  lines  will  not  in  any  manner  pay  or  allow  out  of 
their  proportion  any  rebate  or  deviation  frjm  tarift',  but  will  in  all  par 
ticulars  (Hi  arge  and  retain  their  full  proportion  of  agreed  tariffs  from 
eastern  cities. 

It  is  further  agieed  that  the  roads  parties  to  this  agreement  will  dis- 
contitiue  the  pr.ictice  of  buying  tickels  for  and  giving  passes  to  sliippers 
of  west-bound  freight,  and  will  not  In  any  manner  or  shape  give  free 
tr.ansportation  to  such  shippers. 

It  is  also  agreed  that  copies  of  this  agreement  .are  to  be  this  day  sent 
to  the  managprs  of  all  commission  and  fast  freight  lines  and  agents 
having  anything  to  do  with  giving  rates  ou  traftic  operating  over  the 
roads  that  are  parties  to  this  agreement,  with  strict  and  absolute  in- 
Btruetions  to  put  the  same  into  effect  promptly  on  Monday,  May  2,  and 
that  on  and  from  that  date  no  cuts,  directl.v  or  imlirectly,  by  way  of 
rebate,  commissions,  evasions  of  classifleations.  or  reduction  In  weights, 
cartage,  or  purchase  of  tickets  will  be  in  any  manner  allowed,  the  sprit 
and  intention  of  this  agreement  being  that  the  roads  west  of  the  termini 
of  the  trunk  lines  will  thoroughly  and  strictly  Join  and  assist  the  trunk 
lines  in  maintaining  the  agreed  tariffs  on  all  west-bound  business. 

It  is  further  agreed  that  in  all  cases  of  violation  of  this  agreement,  by 
parties  to  this  agreement,  or  by  anj-  competing  road,  whether  a  party  to 
this  compact  or  not,  the  undersigned  will  act  jointly  in  all  measures  for 
protection,  and  only  through  tlie  oflice  of  the  commlsslouer. 

The  commissioner  is  requested  to  secure  the  signatures  to  this  agree- 
ment of  the  other  western  roads  represented  ou  the  joint  executive  com- 
mittee. 

The  above  action  is  taken  to  carry  out  effectually  the  agreement  of 
March  11  in  regard  to  west-bound  business. 

Commissioner  Fink,  on  May  7,  informed  railroad  agents  at 
Chicago  that  rates  on  live  stock  would  be  reduced,  beginning 
on  Monday,  on  the  basis  of  35  cents  per  100  pounds  gross,  and 
25  cents  net  to  New  York,  The  regular  tariff  rates  are  60  cents 
gross  and  50  cents  net.    On  dressed  beef  the  rate  is  reduced 

rem  80  to  40  cents. 


Georgia  Railroad.— A  dispatch  from  Augusta,  Ga.,  Mar  10, 
says  that  "  Wm.  M.  Wadley,  the  les-see  of  the  Georgia  Rail- 
road, has  deposited  $1,000,000  as  security.  The  lease  contract 
was  signed  to-day.  The  stock  will  be  listed  on  the  New  York 
Stock  Exchange.  The  owners  of  the  South  Carolina  road,  fail- 
ing to  deposit  their  part  of  the  security,  have  no  interest  in  the 
lease." 

Long  Island— Brooklyn  &  Moutank.— A  meeting  of  stock- 
holders of  the  Long  Island  Railroad  was  held  this  week  to  con- 
sider the  question  of  guaranteeing  a  new  loan  to  be  raised  by 
the  Brooklyn  &  Montauk,  formerly  the  South  Side  Railroad  of 
Long  Island.  The  latter  road  is  under  lease  for  50  years  to  the 
Long  Island  Railroad  Company.  It  extends  as  far  east  as 
Patchogue.  The  company  has  a  mortgage  of  ^750,000  out- 
standing, which  matures  in  1887,  and  proposes  now  to  make  a 
new  mortgage  for  $1,000,000,  of  which  $750,000  will  be  appro- 
priated to  the  payment  of  the  outstanding  mortgpge  and 
■$250,01)0  to  the  construction  of  the  extension,  fifteen  miles  long, 
from  Patchogue  to  Moriches.  This  link  will  make  a  connection 
with  the  Sag  Harbor  branch  of  the  Long  Island  road.  The 
Long  Island  Railroad  stockholders  voted  in  favor  of  that  com- 
pany's guaranteeing  the  interest  on  the  $750,000  and  the  prin- 
cipal and  interest  on  the  $250,000  for  construction.  The  Long 
Island  Company  operates  the  entire  road. 

Louisville  New  Albany  &  Chicago.— A  circular  issued  by 
the  management  of  the  Louisville  New  Albany  &  Chicago 
Railroad  announces  that  this  company  has  assumed  control  of 
the  completed  portion  of  the  Indianapolis  Delphi  h  Chicago 
road,  known  as  the  Chicago  &  Indianapolis  Air  Line.  The 
gauge  has  been  widened  to  standard  guage  and  placed  in  the 
best  possible  condition.  The  extension  of  the  road  towards 
Chicago  is  being  vigorously  pushed,  and  it  is  the  intention  of 
the  Louisville  New  Albany  &  Chicago  people  to  build  the  road 
through  to  Indianapolis  as  soon  as  negotiations  now  pending 
are  perfected. 

Marietta  &  Cincinnati. — Messrs.  J.  A.  Hambleton  &  Co.,  of 
Baltimore,  in  their  circular  last  week,  said  :  "  The  managers  of 
the  Baltimore  &  Ohio  Road  are  willing  to  settle,  if  they  can  do 
so  on  their  own  terms.  Their  desire  and  intention  is,  we  think, 
to  get  as  low  a  rate  of  interest  on  the  prior  mortgage  bonds  as 
the  bondholders  will  stand,  so  that  the  stock,  which  it  is  sup- 
posed they  will  agree  to  take  for  their  fourth  mortgage  bonds, 
will  have  some  basis  of  value.  There  can  be  no  doubt  that  the 
first  and  second  mortgage  bonds  of  the  Marietta  &  Cincinnati 
Road  are  good.  The  only  question  is — Will  the  bondholders 
submit  to  a  low  rate  of  interest  and  take  stock  for  past  due 
coupons?  This  at  present  appeals  to  be  the  prograrnme.  In 
the  first  place  the  stock  is  useless  for  voting  purposes,  because 
the  third  and  fourth  mortgage  bonds  vote,  and  besides,  the  Bal- 
timore &  Ohio  Railroad  own  the  entire  fourth  mortgage,  and 
can  foreclose  at  any  moment  if  they  desire  to  do  so.  The 
bonded  debt  of  the  Marietta  &  Cincinnati  Road  is  in  round 
numbers  $13,000,000,  upon  which  there  are  coupons  now  in 
default  $3,500,000.  The  last  official  report  of  the  Marietta  & 
Cincinnati  Company  was  for  fourteen  months  ending  December 
oi    IfiHO' 

Gross  earnings *24fn'?^f 

Expenses 2,119,o01 

Earnings  more  than  expenses $328,133 

During  these  fourteen  months  at  least  $500,000  was  paid  for 
steel  rails,  new  rolling  stock,  &e.,  so  it  is  fair  to  add  to  net 
earnings  for  these  extraordinary  expenses 500,000 

Total  net  earnings, ■ -- ••■•-    $328,133 

From  which  Is  to  be  deducted  rents,  taxes,  guaranteed 
leases,  &c 538,.512 


Applicable  to  payment  of  coupons  when  extraordinary  ex- 
penses are  not  required,  as  estimated  from  above  state- 
ment     $289,620 

At  present  the  fixed  charges  of  the  Marietta  &  Cincinnati 
Road,  including  interest  on  $13,000,000  bonds  (to  say  nothing  of 
the  $3,500,000  past  due  coupon),  rents,  leases  and  taxes,  are  in 
round  numbers  $1,500,000  per  annum.  We  think  the  road  can 
earn  when  all  repairs  are  made  iwhich  are  now  nearly  com- 
pleted) over  and  above  all  running  expenses,  rails,  leases,  &c., 
$500,000.    This  is,  we  think,  a  fair  and  liberal  estimate." 

Memphis  &  Cliarlestou.— The  American  Exchange  says  : 
"  This  company  intends  to  place  $700,000  of  debenture  bonds 
with  its  stockholders  for  the  purpose  of  improving  its  equip 
ments  and  increasing  its  business  capacity  to  meet  the  demand. 
This  will  permit  the  net  earnings  of  the  road,  heretofore 
employed  in  making  extraordinary  improvements,  to  be  used  as 
a  dividend  to  the  holders  of  the  stock." 

Missouri  Pacillc— St.  Louis  Iron  Mountain  &  Southern- 
Missouri  Kansas  &  Texas— International  &  Great  Northern 
— Texas  &  Paciflc. — In  the  grand  consolidation  of  these  rail- 
roads under  the  control  of  Mr.  Gould,  the  first  step  was  made 
by  the  sale  of  the  International  &  Great  Northern  stock  to  the 
"'International  Railway  Improvement  Company."  The  stock 
was  sold,  or  rather  exchanged,  by  the  delivery  of  two  shares 
of  M.  K.  &  T.  stock  for  one  share  of  I.  &  G.  N.  stock.  The 
next  important  move  has  been  accomplished  this  week  in  the 
agreement  of  the  St.  Louis  Iron  Mountain  &  Southern  stock- 
holders to  sell  their  stock  to  the  Missouri  Pacific,  receiving 
three  shares  of  M.  P.  stock  for  each  four  shares  of  St.  L.  I.  M.  & 
S.  stock.  The  exchange  on  this  basis  is  now  in  progress,  and 
the  New  York  Stock  Exchange  governing  committee  has 
given  the  Missouri  Pacific  the  right  to  waive  the  usual  thirty 
days'  notice  in  connection  with  the  issue  of  new  stock,  the 
company  having  notified  the  Exchange  of  its  intention  to  issue 
more  stock  when  the  increase  to  $30,000,000  was  first  authorized. 
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The  neit  step  in  this  consolidation*  of  interests  will  be  the 
lease  of  the  Missouri  Kansas  &  Texas  to  the  Missouri  Pacific.  It 
is  understood  that  the  agreement  for  the  lease  has  already 
been  signed  by  the  principal  stockholders  of  the  two  companies. 
A  general  meeting  of  the  stockholders  of  the  M.  K.  at  '1.  com- 
pany will  be  held  on  May  18  for  the  formal  ratification  of  the 
agreement.  The  terms  of  the  lease  have  not  been  made 
public — but  one  report  says  that  the  agreement  will  be  only  a 
lease  under  which  the  Miss-uri  Kansas  &  Texas  road  will  be 
operated  by  the  Mi.ssouri  Pacific.  The  accounts  of  the  two 
corporations  will  be  kept  separate,  and  whatever  net  earnings 
of  the  lessor  road  reraam  after  the  payment  of  fixed  charges 
are  to  be  turned  over  to  it.  It  is  premature,  however,  to  speak 
of  the  precise  terms  of  a  contract  not  yet  perfected. 

The  Texas  &  Pacific  yet  remains  to  be  disposed  of,  and  it  has 
been  reported  that  its  stock  will  probably  be  exchanged  for 
Missouri  Pacific  stock  on  terms  somevfhat  similar  to  the  Iron 
Mountain  exchange. 

New  York  &  Brooklyn  Elevated.— This  railway  company 
have  their  headquarters  at  No.  189  Washington  Street,  Brook- 
lyn. The  Times  reports  that  the  company  have  leased  and 
purchased  together  the  franchises  of  four  other  companies. 
The  lines  they  have  obtained  control  of  inclnde  the  Coney 
Island  Central,  Brooklyn  Elevated  &  Atlantic  Beach  llailroad. 
and  the  Brooklyn  City  Elevated  Railroad.  The  line  extends 
from  the  Grand  "Central  Depot,  Forty-second  Street  and  Fourth 
Avenue,  New  York,  acrots  the  East  River  Bridge  to  Brooklyn 
and  Coney  Island.  From  the  Grand  Central  Depot  it  is  to  run 
down  Fourth  Avenue,  and  through  Eighth  Street  and  Lafayette 
Place  to  and  across  private  property  to  Crosby  Street,  down 
Crosby  Street  to  and  along  Howard  Street  and  Centre  Street  to 
the  Bridge.  In  Brooklyn  it  runs  through  Washington  and 
Fulton  streets,  IVry-rtle  Avenue,  Court  Street,  Fourth  Avenue, 
Broadway  and  Hamilton  Avenue.  The  company  organized 
with  a  capital  of  $10,000,000,  all  of  which  is  subscribed,  and 
$700,000  already  paid  in.  Active  work  will  commence  at  once. 
They  have  recognized  the  rights  of  property  owners  in  all 
streets  through  which  the  line  passes,  and  have  purchased  by 
deed  the  right  of  way  from  a  large  number  of  property  owners 
on  their  line.     Colonel  N.  T.  Sprague  was  elected  President. 

Norfolk  &  Western.— The  following  is  a  comparative  state- 
ment of  revenue  of  the  Atlantic  Mississippi  &  Ohio  llailroad, 
now  Norfolk  &  Western  Railroad  Company,  for  nine  months 
ending  March  31,  1880  and  1881 


1 879-80. 
July $1.38,223 


August. 
September . 

October 

November. . 
December . . 

January 

February 


134,95.5 
177,342 
200.307 
179,970 
203,328 
150,870 
161,953 


1880-81. 
$145,585 
179.940 
209,446 
235,009 
209,046 
181.745 
161,916 
153,633 


1879-80. 
March $175,419 


luc 


1880-81. 
$195,650 

$1,675,881 

Estimated. 

173,000 


$1,671,471     $1,848,981 
in  favor  of  1881 $177,409 


Total. .$1,528,371 
April 143,099 


North  River. — This  railroad  company,  which  is  a  consolida- 
tion of  the  Jersey  City  &  Albany  md  North  River,  filed  articles 
of  consolidation  at  Albany,  May  5.    The  capital  is  $10,000,000. 

Oregon  &  California. — In  Frankfort,  Germany,  May  5,  at 
the  meeting  of  the  bondholders  of  the  Oregon  &  California 
llailroad,  President  Villard's  plan  for  a  reorganization  of  the 
road  was  adopted  by  a  vote  of  5,828  to  19.  Messrs.  Villard, 
Bretherton  and  R.  D.  Peebles  were  appointed  trustees.  Messrs. 
Villard,  Endicott,  R.  B.  Pullman,  Horace  White,  W.  H.  Star- 
buck,  Bretherton  and  T.  F.  Oakes  were  appointed  directors, 
with  power  to  nominate  four  others.  The  next  general  meet- 
ing will  be  held  in  October.  Copies  of  the  above  plan  of  reor- 
ganization are  not  furnished  in  New  York. 

Philadelphia  &  Readine. — A  short  way  to  stop  the  obstruc- 
tive litigation  about  the  aifairs  of  this  company  will  be  to  push 
the  foreclosure  suit  under  the  general  mortgage.  Mr.  Gowen 
and  his  associates  have  allowed  the  interest  to  go  unpaid 
on  this  mortgage  now  since  January,  1880,  nearly  eighteen 
months,  except  one-half  of  the  coupon  due  in  July,  1880.  On 
July  1,  1881,  there  will  be  overdue  on  the  general  mortgage 
bonds  just  7/6  per  cent  interest. 

— George  M.  Dallas,  Special  Master  of  the  Philadelphia  & 
Beading  Railroad  Company,  has  filed  his  tenth  audit  of  the 
accounts  of  the  railroad  and  the  coal  and  iron  companies  in  the 
Clerk's  office  of  the  United  States  Circuit  Court,  The  report 
covers  March,  and  shows  that  the  balance  in  hand,  as  indicated 
by  the  statements  of  the  railroad  company,  was  $304,182.  The 
receipts  from  travel,  freight,  canal  tolLs,  &o.,  during  the  month, 
amounted  to  $2,009,842;  miscellaneous  receipts,  $48,902;  notes, 
real  estate  sold,  &c.,  $334,984;  total  receipts,  $2,G97,911.  Pay- 
ments, $2,184,812;  leaving  a  balance  on  hand,  Aprii;i,  of  $513,099. 
The  balance  on  hand  by  the  Coal  and  Iron  Company  for  the 
month  at  the  close  of  February  was  $52,997.  Receipts  during 
the  month,  $1,069,700;  payments,  $1,093,040.  Balance  on  hand 
April  1,  $29,657. 

— The  argument  before  the  Supreme  Court  in  Pennsylvania 
was  set  down  for  Friday,  May  13. 

St.  Joseph  &  Western. — In  reply  to  numerous  inquiries,  and 
pamphlet  attacks  on  the  Union  Pacific,  in  regard  to  the  manage- 
ment of  this  railroad,  the  following  statement  has  been  issued 
from  the  office  of  the  Union  Pacific  Company  : 

ST.  JOSEPH  &  WE.'tTKllN  RAILROAD. 

8TATEMENT  OF  RECEieTa  ANIi  I)ISIU;HSKMESIS  TO  DEC.  31,  1880. 
Oel.  1  !•>  Dec.  Year. 

Earnings.  31, 1870.  1880. 

PsMenscrs $27,2t;0  $139,328 

Freight 163,262  508,466 

laail 3,676  14,70'. 

Exproiw 2,052  16.280 

Mleoellaucou* 284  3.194 

Total $196,535  $j81,974 


Oel.  1  ti>  Dee. 
F,~pen*et.  31,1879. 

ConituotlnR  transportation $34 ,771 

Motlvo  p»wer 35,273 

Malntciiaiipe  of  earn 15,132 

MaintiMiaiicc  of  way 34,'>0» 

New  nillH  and  ties 38,«47 

Oi-iinral  exiwuxea 1,484 

Tu.\ca 10.290 


Total  oxpenscB $168,415 


Year. 

1880. 

$143,980 

164.431 

57,165 

162,627 

70.B01 

7.910 

4.3,.5«.J 

$658,289 


Surplus $28,110  $23,684— 

Leas  conslruellon  ezpendilures. 

riastlnRS  Depot $2,108 

l/itoim  Depot 2,245 

Marysvillfi  Coal  SJiods 31 

Seiu'civ  Water  Works 128 

HeattiB  Water  Works 216 

Hamlin  Water  Works  66 

Sevciance  Water  Works 86 

Laud  at  llastlugs 600— 

Surplus 

Deduct  other  payments,  viz.: 

Delinquent  ta.xes , ; $12,434 

Loss  and  damage 253 

B.  &  M.  R.  RR.  Co.jiHU'iiiciit  for  use  of  track....    11,612 

Due  from  Post  Ollico  Depaitiueiit 1,210 

Profit  and  loss 95 

Paid  Receiver  to  pay  expeu3»s  for  Sept.,  1879. . .    15,000— 

Balance  surplus 

STATEMENT  OF  IXUEnTEDNESS,  DEC.  31,  1830. 

Receiver's  certificates 

I  oupons  overdue 

Interest  on  same  since  maturity  to  Doo.  31,1880 


$51,801 


5,542 
$46,26L 


$40,60S 


5.034 

$113,000 

4,.550 

13,092 

$130,642 


Debt  prior  to  first  niortL'ase  bonds.. 

Coupons  matured  on  blinds  8t.  Joseph  &  Paeiflc 

(list  mortKaue,  July  1,  18S() $66,500 

Coupons  matured  on  bund."  St.  Joscuh  &  Pacillo 

llist  mortsaKe.  Jan.  1,  1881 T 66,500 

Coupons  ui.itiircd  on  lionds  Hastings  &  Grand 

Island  Railroad.  July  I.  1880 13,125 

Coupons  matured  on  bonds  Hastings  Ix  Grand 

Island  Railroad,  Jan.  1,1881 13,125—       $150,250 

Total  matured  debt $289,892 

STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED    DEIST  DEC.  31,  1880. 
Canital  stock $4,100,000 

Funded  debt — 
First  mortgage   bonds  St.  Joseph  &  Pacific 

Railroad $1,900,000 

First  mortgage  bonds  Kansas  &    Nebraska 

Railroad 1,900,000 

First  mortgage  bonds  Hastings   &    Grand 

Island 375,000 

Second  mortgage  bonds  St.  Joseph  it  Pacific 

Railroad $1,200,000 

Second  mortgage  bonds  Kansas  &  Nebraska 

Railroad 1,200,000—    $6,575,000 


Total $10,675,000 

Length  of  road,  2.52  miles. 

Henri'  McFauland,  Treasurer,  Boston,  Mass. 

James  M.  Ham,  Assistant  Treasurer,  New  York  City. 
April  20, 1881. 

Western  Union  Tclegranli.— The  Times  reports  of  the  suits 
against  this  company  that  Judge  Speir,  in  the  Superior  Court, 
Chambers,  granted  the  motion  to  continue  the  injunction  ia 
the  suit  of  Ruf  us  Hatch  against  the  Western  Union  Telegraph. 
Company,  its  directors  individually,  and  the  Union  Trust  Com- 
pany, uiitil  the  trial  of  the  action.  At  the  same  time  he  denied 
the  motion  to  vacate  the  injunction  granted  by  Chief  Justice 
Sedgwick  in  the  suit  of  William  S.  Williams  against  the  same 
defendants.  Kespecting  the  alleged  violation  of  the  latter 
injunction,  he  held  that  the  defendants  had,  under  the  advice 
of  counsel,  committed  a  technical  infraction  of  the  Chief  Jus- 
tice's order.  This  infraction,  however,  he  considered,  worked 
no  real  harm  to  the  plaintiff,  Williams,  but  merely  induced  him 
to  move  for  the  punishment  of  the  defendants  for  contempt. 
He  therefore  ordered  the  defendants  to  pay  $250  to  the  plain- 
tiff or  his  counsel. 

The  injunctions  now  continued  in  operation  in  the  Hatch 
and  Williams  suits  are  for  one  purpose — to  restrain  the  Western 
Union  Company  from  issuing  $15,526,590  of  its  increased  capital 
stock  to  its  present  stockholders,  on  account  of  dividends  which 
those  stockholders  would  h.nve  received  if  the  surplus  earnings 
of  the  company  since  18B6  had  not  been  invested  in  real  and 
personal  property.  They  also  restrain  the  Union  Trust  Company 
and  the  Western  Union's  directors  from  assisting  in  the  distri- 
bution of  such  a  stock  dividend.  Immediately  after  Chief 
Justice  Sedgwick  made  his  injunction  order,  the  Western  Uniott 
Company,  acting  under  the  advice  of  counsel,  is.sued  to  its 
stockholders,  through  the  Union  Trust  Company,  certificates  of 
indebtedness  in  lieu  of  the  shares  of  stock  which  it  was  restrained 
from  issuing.  This  proceeding  was  the  ground  of  the  motion 
to  punish  the  defendants  for  contempt.  In  his  opinion.  Judge 
Speir  says: — "  The  directors  of  the  Western  Union  Company 
seem  to  nave  been  advised,  and  therefore  determined,  to  create 
this  stock  of  over  $15,000,000,  and  divide  it  among  its  present 
stockholders,  without  any  consideration  for  its  issue.  If  there 
be  no  subscription  made,  or  money  or  other  consideration  paid, 
or  agreed  to  be  paid,  such  stock,  in  my  opinion,  has 
no  foundation  to  rest  upon.  It  does  not  exist,  and  aa 
such  in  law  has  not  the  characteristics  of  property.  Capital 
stock,  in  any  legal  sense,  can  only  be  created  by  contract, 
whether  it  be  by  sub.scription  or  Any  other  mode."  »  *  » 
"Now,  the  directors  say  this  stock  is  given  to  the  holders  of  its 
present  shares  to  represent  its  investment  of  earnings  in  the 
purchase  and  equipment  of  additional  lines  and  general  plant 
since  the  first  day  of  July,  1866.  It  U  not  stated  or  pretended 
that  the  stockholders  of  the  company  ^ave  a  dollar  for  its 
issue,  nor  can  it  be  claimed  that  the  adoitions  which  had  beea 
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gathered  for  fifteen  years  by  any  construction  of  the  alleged 
agreements,  or  by  any  intendment  of  law,  formed  any  consider- 
ation whatever  for  issuing  this  stock  to  be  distributed  as  pro- 
posed. These  accumulations  already  belonged  to  the  corporation 
as  existing  assets,  no  dividend  having  been  declared  on  them. 
No  increased  value  was  given  to  these  properties  by  a  declara- 
tion that  $15,000,000  of  unpaid  stock  ha!d  been  issued."   *   *   * 
"The  law  absolutely  forbids  the  directors  of  the  company  to 
divide  or  in  any  way  pay  to  the  stockholders  any  part  of  the 
capital  stock.     Here   the  directors  have  undertaken  to  divide 
and  pay  stock  unlawfully  issued  to  their  stockholders.     If  the 
issuing  of  lawful  stock  is  forbidden  to  be  divided  and  paid  to 
stockholders,  what   can  be  said  in  justification  of  issuing  stock 
•without  any  consideration,  and  dividing   and  paying  it  away  ? 
This    act    was    clearly    ultra    vires,    and    under   the    law 
and  the  decisions,  cannot  be  ratified  bv  the  stockholders,  even 
though  all  had,  expressly  and  with  fall  knowledge,  assented  or 
acquiesced  in  it."    Judge  Speir  next  points  out  what  he  con- 
siders the  fundamental  error  of  the  defendants,  as  shown  by 
their  answers  in  the  suits.    This,  he  says,  is  in  the  allegations 
that  if  the  surplus  earnings  had  been  divided  among  its  stock- 
holders, the  Western  Union  would  have  had  to  borrow  money 
to  make  purchases,  and  that  the  effect  of  dividing  stock  now 
■would  be  the  same  as  if  the  cash  had  been  paid  out,  and  then 
invested  in  stock  by  the  persons  who  received  it.     "Is  it  possi- 
ble," says  Judge  Speir,  "that  a  man  who  has  a  right  to  earn- 
ings can,  of  law,  be  forced  to  take  his  earnings  in  capital  ?   Can 
a  shareholder  be  forced  to  subscribe  to  capital  ?    Ought  the  law 
to  force  him  to  believe  or  perceive  that  to  give  him  capital  is 
equivalent  to  his  having  had  cash  in  the  past  ?    So  far  from  the 
defense  thus  stated  in  the  answer  being  sound,  it  seems  as  if  its 
terms  pointed  to  an  irremediable  defeat  of  the  proceedings  pro- 
posed by  the  agreements." 
The  suits  were  set  down  for  trial  this  week. 
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—Messrs.  Fisk  &  Hatch,  of  5  Nassau  Street,  are  now  doing  an 
enormous  business  in  Government  securities.  They  also  offer 
to  investors  the  Chesapeake  &  Ohio  Railroad  securities  and  the 
Elizabethtown  Lexington  &  Big  Sandy  Railroad  bonds.  They 
say  in  their  recent  circular  "  With  the  completion,  this  year,  of 
its  Western  connections  and  of  the  extension  of  its  Eastern 
terminus  to  Newport  News,  together  with  arrangements  re- 
cently made  for  extending  its  direct  connections  to  Chicago,  St. 
Louis,  Cincinnati,  Louisville,  Memphis,  and  all  the  important 
interior  centres  of  traffic,  the  Chesapeake  &  Ohio  Railway  will, 
within  a  few  months,  become  a  great  trunk  line,  from  the 
West,  Northwest  and  Southwest,  to  the  best  harbor  and  ship- 
ping point  on  the  Atlantic  coast."  The  purchase  money  funding 
bonds,  the  total  amount  of  which  is  limited  to  *2,350,000,  are 
a  strictly  first  lien  on  the  entire  property,  on  which  has  been 
expended  to  this  date  upwards  of  $50,000,000.  The  price  has 
been  advanced  to  112  and  accrued  interest.  The  bonds  of  1908, 
Series  A,  total  issue  of  $2,000,000,  are  secured  on  the  main  line  of 
the  road,  in  common  with  the  bonds  of  Series  B,  bv  a  mortgage, 
the  total  amount  of  whish  is  $17,000,000.  Less  than  $400,000 
of  the  "A"  bonds  remain  unsold,  and  the  price  has  been  ad- 
vanced to  105  and  interest. 

— Messrs.  C.  H.  Venner  &  Co.,  bankers,  52  Devonshire  Street, 
Boston,  are  offering  for  sale  a  limited  amount  of  the  New  York 
&  New  England  Railroad  6  per  cent  first  mortgage  bonds. 
The  road  on  which  these  bonds  are  secured  is  one  of  the  lead- 
ing trunk  lines  of  New  England,  and  its  management  of  late 
years  has  been  one  of  the  most  enterprising.  The  whole  issue 
of  this  mortgage  is  $10,000,000,  of  which  only  $1,500,000  remain 
■unsold,  and  the  company  will  have  about  350  miles  of  road  as 
soon  as  the  branch  to  Eishkill  on  the  Hudson  River  is  com- 
pleted; and  that  will  be  very  soon. 

— Mr.  D.  A.  Moran,  of  27 Pine  Street,  who  is  well-known  to 
readers  of  the  Chronicle  as  one  of  the  prominent  dealers  in 
high-class  investment  securities,  is  now  offering  a  choice  6  per 
cent  bond  at  108.  These  are  the  consolidated  mortgage  bonds 
of  the  Jackson  Lansing  &  Saginaw  Railroad,  guaranteed  un- 
conditionally as  to  principal  and  interest  by  the  Michigan 
Central  Railroad  Company.  The  bonds  run  ten  years,  maturing 
September  1,  1891. 

— Messrs.  E.  A.  Mauriac,  Sidney  Bishop  and  M.  Morris  How- 
land  have  just  organized  a  firm  under  the  name  of  E.  A.  Mau- 
riac &  Co.  at  No.  7  Wall  Street.  Mr.  Mauriac  was  for  15  years 
in  charge  of  the  Government  department  of  the  Fourth  Na- 
tional Bank,  where  he  has  had  large  experience  in  the  purchase 
and  sale  of  stocks  and  bonds,  while  the  other  members  of  the 
firm  are  well-known  and  active  business  men. 

— Messrs.  Hatch  &  Kendall  organized  their  firm  at  the  begin- 
ning of  the  present  year,  and  rank  among  the  active  and  enter- 
prising young  houses  that  offer  customers  the  best  inducements 
for  satisfactory  attention  to  their  business  in  all  classes  of 
securities. 

— The  Deadwood-Terra  Gold  Mining  Company  of  Dakota  has 
declared  a  dividend  of  $40,000  for  the  month  of  April,  payable 
at  Wells,  Fargo  &  Co.'s  on  the  20th.  After  paying  the  above 
dividend  the  company  carries  forward  a  cash  surplus  of 
$240,000. 

— Attention  is  called  to  the  card  of  Messrs.  Glazier,  Kohn  &  Co. 
in  this  issue  of  the  Chronicle.  This  firm  have  just  taken  a  beau- 
tiful suite  of  rooms  at  66  Broadway,  and  are  prepared  to  attend 
to  all  business  in  stocks  and  bonds  with  promptness  and  care. 

— The  Homestake  Mining  Company  of  Dakota  has  declared 
its  usual  monthly  dividend  (for  April),  payable  at  Wells,  Fargo 
&  Co.'s  on  the  25th.    Transfers  close  on  the  20th. 


COMMERCIAL   EPITOME. 

Friday  Nioht,  May  13,  1881. 

The  temperature  has  suddenly  risen,  and  summer  heat  has 
been  felt,  creating  much  discomfort,  but  removing,  in  many 
sections,  some  apprehensions  regarding  crop  prospects,  which 
the  cold  and  backward  spring  had  caused  to  be  felt.  Business 
and  trade  are  very  good  for  the  season  of  year.  The  arrival  of 
grain  from  the  Erie  Canal  next  week  promises  an  active  renewal 
of  our  exports  of  cereals,  to  continue  for  several  months. 

Provisions  have  been  daily  declining  as  the  market  has  lacked 
the  support  of  the  "  long"  interest  in  the  West,  and  the  legiti- 
mate demands  have  been  quite  moderate.      A  failure  of  some 
importance  has  occurred,  and  this  created  an  uneasy  feeling. 
To-day  old  mess  pork,  on  the  spot,  $16   and  new,  $17;   June- 
sold  at  $16  50;  May,  June  and  July  closed,  $16  50  bid  and  $17 
asked.    Lard  has  declined  sharply,  though  to-day  there  was  a 
spasmodic  effort  toward  recovery;  western  contract  lots,  on  the 
spot,  closed  at  10'95c.;   sales  in  the  west,  10'52%c.;    for  future 
delivery,  May  and  June  sold  at  10-85@10-92>^@10-95c.;    July, 
10-82}^@10-92^c.;      August,    10-80@10-92^c.,    all    closing    at 
10-87?6c.;    October,  10-80C.;    seller  year,  10-20@10-30c.;   refined 
to  the'Continent,  ll'lOc.    Bacon  was  dull  at  8Mc.  for  long  clear 
and  9c.  for  half-and-half.    Cut  meats  are  easier  and  dull.   Beef 
firmer  and  fairly  active   at  $23  50@$24  50  for  extra  city  India 
mess.     Beef  hams,  $23.      Butter  rules  steady  at  the  close, 
particularly  for  the  finer  grades.    Cheese  ea.sy  at  10@12Mc.  for 


new  State  factory.  Tallow  fairly  active  at  6^@6  9-16c.  for 
prime.  Stearine,  12?ic.  The  following  is  a  comparative  sum- 
mary of  aggregate  exports  from  November  1  to  May  7  : 


Pork 

Bacon 

Lard 

....11)8. 

....lbs. 
....lbs. 

....lbs. 

1880-81. 

36,420,400 

456.249,286 

205,851,387 

698,527,073 

1879-60. 

37,008,200 

440,105,5.18 

209,231,702 

686,345,820 

Increase. 
16,143,368' 

Decrease 
581,800 

3,386',315 

Total  .. 

16,143,368 

3,963,115 

Melado. 

922 

850 

366 

3,810 

iJ^C.  for 


Bio  coffee  has  been  quiet  most  of  the  time,  and  closed  dull 
and  weak  at  a  decline  to  lie.  for  fair  cargoes;  mild  grades  have 
been  very  quiet  as  a  rule,  and  more  or  less  depressed;  Laguayra 
has  sold  the  best,  4,000  bags  being  disposed  of  a  few  days  ago. 
Some  auction  sales  of  coffee  announced  for  next  week  indicate 
the  slowness  of  the  regular  trade.  Rice  has  been  very  quiet 
and  is  not  very  steady  at  the  close,  though  no  material  change 
in  prices  can  be  quoted.  Spices  have  been  dull  and  pepper  has 
latterly  declined  to  15c.  for  jobbing  lots  of  Singapore.  Tea  has 
brought  steady  prices  at  both  auction  sales  this  week.  Re- 
fining molasses  has  advanced  to  36c  for  50  deg.  test,  and  there 
have  been  large  transactions,  including  no  less  than  10,000 
hhds.  on  Wednesday ;  grocery  grades  have  been  quite  firm, 
especially  the  better  grades  of  New  Orleans,  which  are  scarce, 
and  a  fair  trade  has  been  done.  Raw  sugar  has  been  in  good 
demand,  and  has  advanced  to  7%@7  7-16c.  for  fair  refining, 
and  8%@8)6c.  for  96  deg.  test  centrifugal ;  but  at  these  price  s 
the  market  closed  quiet,  business  being  restricted  by  the  firm- 
ness of  holders. 

Bhds.       Boxes.        Bags. 

Receipts  sincfi  May  1,1881 28,807  ....        106,113 

Sales  since  May  1.1881 24,033  ..-.        132,5^? 

Mock  May  11,  1881 48,626       6,814    1,039,421 

StockMay  12.  1880 106.474       6,372       837,893 

Refined  has  sold  briskly  at  an  advance  and  closed  at  I 
crushed  and  granulated,  and  10>^c.  for  powdered. 

Kentucky  tobacco  has  continued  rather  quiet,  and  the  sales 
of  the  week  are  again  limited  to  500  hhds.,  of  which  350  for 
export  and  150  for  home  consumption.  Full  prices  are  quoted; 
lugs  4;S6@6Mc.,  and  leaf  7@12^c.  The  market  for  seed  leaf 
during  the  week  has  been  quiet,  with  the  exception  of  a  move- 
ment in  1879  crop  Connecticut  wrappers  and  one  or  two  sales  of 
1880  crop  Connecticut  seconds.  Sales  1,550  cases,  as  follows: 
500  cases  1879  crop  Connecticut  wrappers,  18@25c.;  250  oases 
1880  crop  Connecticut  seconds,  lie;  250  cases  1879  crop  Penn- 
sylvania, 20@25c.;  100  cases  1879  crop  Pennsylvania  fillers,  6@ 
6^0.;  300  cases  1879  crop  Ohio,  5@7c.;  and  150  cases  1879  crop 
New  York,  5@9c.  Spanish  has  been  fairly  active,  with  ademand 
for  fine  Havana  of  the  1879  crop.    Sales  750  bales  at  old  prices. 

Naval  stores  were  steady,  and  the  offerings  are  only  moder-  ^ 
ate;  strained  to  good  strained  rosins,  $1  85@$1  90;  spirits  tur-  j 
pontine,  38^c.     Petroleum  was  dull  and  essentially  unchanged  , 
at  8c.  for  refined  for  export.    Crude  certificates  closed  easier  at 
80c.  bid  for  winter.    In  metals  nothing  of  interest  has  trans- 
pired, except  a  few  sales    of  rails  at   $60@$62   for  steel  and 
$26  50@$27  50  for  old  iron,  and  a  moderate  movement  in  ingot 
copper  at  an  advance  to  19@19>ic.  for  Lake.    Wool  has  had  a 
somewhat  better  sale,  the  result  of  further  concessions  in  prices. 

Ocean  freight  room  has  been  irregular  for  berth  room,  but 
charters,  particulariy  those  adapted  for  petroleum,  have  been 
in  demand  at  steady  rates.  The  engagements  were:  Grain  to 
Liverpool,  by  steam,  l^d.;  bacon,  15s.;  cheese,  20s.;  flour, 
10s.@12s.  6d.;  grain  to  London,  by  steam,  quoted  3d.;  do.  to 
Glasgow,  by  steam,  2^d.;  do.  to  Leith,  by  steam,  4d.;  do.  to 
Newcastle,  by  steam,  4d.;  do.  to  Rotterdam,  by  steam,  4)^d.; 
do.  to  Cork,  for  orders,  quoted  4s.  4J2d.  per  qr.  Crude 
petroleum  to  Marseilles  or  Cette,  3s.  lO^d.;  refined  do.  to 
Bremen,  3s.;  do.  to  Stockholm,  4s.  10)2d.;do.  to  London.  3s.  6d. 


Mat  14,  1881.] 


f 

■  COTTON. 

■  Fridat.  p.  M.,  May  13,  1881. 
The  Movement  of  thb  Crop,  m  indicated  br  our  telegrams 

from  the  South  to-night,  is  ffiven  below.  For  the  week  ending 
-this  evening  (May  13),  the  total  receipt!)  have  reached  49.150 
bales,  against  4.'),535  bales  last  week,  47,729  bales  the  previous 
week  and  60,718  bales  three  weeks  since;  making  tne  total 
receipts  since  the  1st  of  September,  1880.  5,446,033  bales,  against 
4  689  164  bales  for  the  same  period  of  1879-80,  showing  an  increase 
■dnce  September  1,  1880,  of  756,869  bales. 
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Receipts  at— 


Galveston  ..... 

Indianola,  &o. 
New  Orleans... 

MobUe 

Florida 

'Savannah 

Bi-unsw'k,  Ac. 
KJharlciton 

Pt.  Royal,  Ac. 
Wilmington 

Horeh'dCdcc 
"Norfolk 

City  Point,  Ac. 

Uew  York 

Boston 

Baltimore 

Fhlladolp'a,  Ac. 

Totals  this  week 


Sat. 


475 

437 
805 

1,001 

542 


276 

1,340 
604 
306 
370 


6,174 


Hon. 


73' 


5,181 
579 


861 


716 


876 

964 

278 

36 

650 


10,8^2 


Tues. 


24l) 

1,600 
239 

1,178 

32(! 


1,118 

1,073 
657 
315 

727 


8,079 


Wed. 


730 

1,008 
412 

612 

472 

175 

435 

529 
498 
570 
150 


5.541 


Thur». 


957 

1,817 
721 

763 

336 

80 

937 

49 
513 
329 
534 


7,036 


Frl. 


1,660 

42 

2,565 

279 

6 

647 

105 

51 

43 

602 

2,375 

1,236 

643 

524 

660 


11.438 


Total. 


4,855 

42 

12,608 

3,035 

6 

4.965 

2,497 

319 
43 
4,244 
2,375 
5,797 
3,193 
2,080 
3,091 


49.150 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
«nd  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Mmj  13. 


■Galveston 

Indianola,  Ac. 

New  Orleans 

Mobile 

Florida 

fiavauniih 

Brunswick,  Ac. 
■Charleston   

Port  Royal,  Ac. 
■Wilmington 

M'head  City,Ac 
JTorfolk 

Caty  Point,  Ac. 

ITew  York 

Boston 

Baltimore 

Philadelphia,  Ac. 

Total 


1880-81. 


This 
Week. 


4,855 

42 

12,608 

3,035 

6 

4,965 


2,497 

319 
43 
4.244 
2.375 
5.797 
3,193 
2,080 
3,091 


Sijiee  Sep. 
1, 1880. 


636,28 

15,026 

1,487,701 

373,586 

20,354 

836,201 

4.855 

603,716 

49,933 

114,048 

29,920 

668.707 

206,145 

153,744 

151,973 

37,262 

55,975 


49,150  5,i46,033 


1879-80. 


This 
Week. 


1,728 
» 
9,490 
1,974 
36 
1,136 


1,788 

171 

26 

4,057 

114 

978 

2,380 

6-2 

681 


Since  Sep. 
1,  1879. 


452,501 

7,670 

1,438,094 

347,072 

20,124 

713,405 

3,631 

439,473 

30,619 

75,539 

26,811 

539,734 

150,085 

189,276 

198,696 

10,020 

39,808 


24,036  4,089,104  502.716  463.468 


Stock. 


1881. 


63.051 


202,853 

19,067 

5,086 

22,025 


16,544 

49 

2,345 


11,515 


183,831 

11,283 

9,539 

12,926 


1880. 


23,591 


151,098 
24,899 


11,900 


15,830 

1,920 

10,678 

188,424 
12,087 
10,427 
12,558 


In  order  that  comparison  may  be  made  with  other  years,  we 
yre  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—      1881. 


4,?97 

12.008 

3,035 

4.965 

2,497 

302 

0,019 

14,167 


49,150 


1880. 


1.737 
9,190 
1,974 
1,136 
1,788 
197 
4,171 
4,137 


24,636 


1879. 


3,237 
3,500 
1,187 
2,631 
1.423 
225 
3,050 
4,621 


1,641 
4,833 
1,555 
2,093 
1,126 
622 
3.125 
5,102 


604 

2,549 

7,188 

6,655 

547 

1,420 

1,123 

1,276 

1,711 

2,383 

614 

as 

2,164 

2,770 

2,307 

2,509 

Galvesi'n.Ac. 
New  Orleans. 

Mobile 

Savannah 

Charrst'n,Ac 
•Wllm'gt'n.  Ae 
Korfolk,  Ac. 
All  others 

Totthis  w'k. 

aince  Sept.  1.  5446.03H  4«a9.16t  4355.93}  4158.152  3373.2^27  3987,774 
Galveston  includes  Indianola;  Charleston  includes  Port  Koyal,  Ac; 
Wilmington  includes  Moreliead  City,  Ac;  Norfolk  includes  City  Point,  Ac. 
The  exports  for  the  week  ending  this  evenine  reach  a  total 
of  64,784  bales,  of  which  31,606  were  to  Great  Britain,  9,704  to 
France  and  23,474  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  562,716  bales.  Below  are  the 
Alports  for  the  week  and  since  September,  1,  1880. 


19,897 


1878. 


20,097 


1877. 


16,288 


1870. 


19,995 


Exports 
from— 


<3alTe8ton 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston  •... 
WUmtngton. . . 

Korfolk 

New  York 

Boston 

Baltimore 

Phlls(ielp'a.4c 


Total. 


Total  187B.80    f,8,978 


Wetk  Brulino  May  13. 
Eayported  to— 


Prom  Sept.  1.  18S0,  to  May  13,  1881. 
Exported  to— 


Oreal 
Brifn. 


5,089 
13,740 


1,517 

l.i 


6.301 
8.387 


s:« 

31,800 


1.480 
7,509 


9,701 


Contl- 
runt. 

3,fl0il 
7.169 


1.039 

7.118 
1,539 

23.474 


Total 
rreek. 

10.178 
2S!,418 


1,517 
S,365 


14.134 
3.387 
1,539 

346 

64,734 


Oreat 
Britain. 

273.281 
781,08 
75,743 

196,451 
194.209 
57,146 
301.8^9 
330.015 
90,385 
91.264 
51,325 

2.442.735 


2.228.282 


France 

48.065 
.J96,491 
22.767 

37,866 

60,299 

1.444 

2,860 

33,101 


50-2.883 


338,449 


Cortti- 
nent. 

86,94U 

311.844 

7,419 


Total. 

418.295 

1,389,422 

105.929 


259,473 

403,790 

208,491 

462,999 

11.222 

69,812 

5.697 

310.376 

91,441 

451,557 

1 

90,386 

23.:iS,a 

114,523 

102 

51,427 

3,961.516 


3.343  693 


-uiciuaes  exports  irom  Port  Rojal,  dtc 


In  addition  to  above  exports,  oar  telegranu  to-night  also  in^e 
na  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  ft 
Lambert.  60  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

LeaHna 
Block. 

Mat  13,  AT— 

Oreat 
Srltaln. 

France. 

Other 
Foreign 

Coast- 
leise. 

Total. 

ITew  Orleans 

Mobile 

10,857 
4,500 
1.675 
None. 

19,418 
4,800 
5,500 

7,389 
2,000 
1.500 

None. 
1.198 
None. 
None. 

23,811 
None. 
2,125 
5,500 
2.960 
2,587 
2,000 

76 
None. 

400 
2,500 

910 
None. 
1,000 

42,133 
6,500 
5.700 
8,000 
24,522 
•8,427 
8,500 

103,782 

160,720 
12  567 

Onarleston 

Savannah 

Salveston 

»ew  York 

Other  porta 

10,844 
I4,62S 
40,529 
175,404 
44,245 

TotAl 

46,780 

12.087 

33,983 

4.892 

458,934 

'Included  in  this  amount  there  are  1 ,040  bales  ut  preoiitia  for  tor^xn 
ports  the  destination  of  which  we  cannot  learn. 

There  was  a  material  decline  early  in  the  week  in  cotton  for 
future  delivery,  and  since  then  the  market  has  been  variable  and 
unsettled.  Prices  fell  off  during  Saturday  and  Monday,  and 
quite  broke  down  on  Tuesday  morning,  under  reports  of  failures 
at  Liverpool.  From  the  inside  prices  of  Tuesday  there  was  some 
recovery,  on  demands  to  cover  contracts,  but  without  activity  or 
buoyancy.  The  weather  was  reported  very  favorable  for  the 
young  cotton  plant,  and  the  movement  of  the  current  crop  con- 
tinued quite  free ;  circumstances  under  which  spasmodic  efforts 
to  promote  an  advance  had  little  effect.  To-day  there  was  a  de- 
cidedly better  report  from  Liverpool,  with  cooler  weather  at  tha 
South,  and  futures  advanced  smartly  in  the  morning,  but  the 
demand  to  cover  contracts  having  been  met,  there  was  a  strong 
re-action  toward  lower  prices.  Cotton  on  the  spot  declined  l-16c. 
on  Monday  and  again  on  Tuesdaj',  and  the  reduction  led  to  mora 
activity  for  export  as  well  as  home  consumption.  To-day  there 
was  an  advance  of  1-1 6c.,  and  the  close  was  at  lO^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  405,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,303  biles,  including  4,915  for  export,   2,976  for  consumption, 

412  for  speculation,  and in  transit.    Of  the  above,  370  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
salas  for  *aoh  day  of  the  past  week. 


Man  7  to 
May  13. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

ITIou 

Tae« 

Sat. 

laon 

Tues 

Sat. 

inon. 

Taea 

Ordin'y.^lb 

615,, 

6% 

613,8 

73:8 

716,8 

7ifl 

7I18 

7li,8 

73,8 

7l8 

■^'l«' 

7'«i« 

Strict  Ord.. 

VUis 

Vfl 

7V,8 

7''r 

715,8 

77, 

(Jood  Ord.. 

8»8 

H»i« 

8% 

815,8 

8's 

813,8 

815,8 

^■'h 

8is{j 

Str.  O'd  Ord 

9M 

91, « 

9 

97,8 

93r 

96,8 

97,J 

93^ 

95li 

Low  Midd'g 

9ia,„ 

9!ti 

91'l« 

103,8 

lOig 

10',« 

103,8 

1019 

101,6 

Str.L'w.Uid 

10i>i« 

10-4 

103,8 

10=8 

10'J,8 

10>a 

10=8 

109,8 

io4 

Middling. . . 

10«,« 

10i£ 

107,8 

1013i8 

WH 

1011,8 

1013,8 

lO:^ 

lOliij 

Good  Mid.. 

im 

ll'is 

11 

llSfl 

115,6 

1114 

113r 

115,8 

Ilk 

Str.  O'd  Mid 

1138 

116,8 

UWl 

11»R 

ll«in 

ll>fl 

11=8 

ll»fl 

llifl 

Midd'g  Fair 

1219 

121,8 

12 

1238 

12!>,s 

1214 

1238 

125; 

12H 

Fair 

12^8.     12!3i„ 

12% 

131s 

131,6 

13 

1318 

131,8 

13 

Wed 

Tb. 

Frl. 

Wed 

71,8 
7li,8 

Th.     Frl. 

Wed 

Tt>. 

Frl. 

Ordlu'y.«  It 

613,8 

O's 

71,6      713 

?;j?s 

71,, 
713,8 

713 

Strict  Ord.. 

7^16    77,8 

71, 

713,4     7'8 

7^8 

Good  Ord.. 

81a       8>2 

8»,8 

813,8 

813,6     S's 

813,0 

813,8 

S'e 

Str.  O'd  Ord    9        |  9 

91,8 

9°1fl 

95li 

93a 

95,8 

95,r 

93R 

Low  Midd'g 

9"l6    9U,g 

9% 

101,8 

101,8 

lOifl 

101,8 

101   8 

10I9 

Str  L'wMid 

103i8   |l03i8 

lOH 

10  li 

lOii 

109,) 

io4 

io4 

10»if 

Middlina... 

107i6     107i8 

IOI3 

1011,8 

10U,8 

10»4 

101 1,6 

1011,8 

10^* 

Good  Mid.. 

U         11 

IH16 

IIH 

IIH 

11^18 

im 

11>4 

ll'lB 

Str.G'dMid 

ixH.   im 

ll'is 

im 

im, 

n»rs 

Ilia 

im 

ll»fl 

Midd'g  Fait 

12         12 

121,8 

1214 

1214 

12!.,f 

1214 

I2I4 

125^ 

Fair 12%     I12«j 

1213,8  13 

13         131,8 

13 

13 

131,8 

STAISED. 

Sat. 

nion 

Tues 

Wed 

Til. 

Frt. 

Good  Ordinary fi  lb. 

6H 

6f,s 

638 

638 

638 

67l« 

Strict  Good  Ordinary... 

713 

7'" 

738 

738 

"3e 

77l8 

Low  Middling 

830 

86  J 

814 

8I4 

814 

85  J 

Middling  ,.,..... .... 

911,8 

9»8 

99,8       99. .> 

9»i. 

95i 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


.  quiet. 
.  Easy  1 


Sat 

Mon  .  l^asy  at  1,8  dec. 

Tuc«  .  Quiet  at  1,8  dec. 

Wed  .!Qulet 

Thurs  Firm 

Fri .  .Steady  at  iiadec. 


Total  I 


8.\LES  or  SPOT  AND  TBAKSIT. 


Ex-     Con-     Spec-  Tran-  . 

port.  sump,  ul't'n    tit.     Tola*. 


909, 
1,074 
335 
219 
893! 
1,3951 


52 
050 
438 
490 
827 
513 


102 
03 
05 
62 
60 


...  4.915!  2.9761    412 


1021 
1,892 
836 
804 
1.782 
1,908 


Sales. 


31.800 
83,700 
95.100 
77,000 
52,700 
64,800 


8,303  405.100 


Deliv- 
eriet. 


200 
200 
400 
400 
300 


1,500 


The  dally  deliveries  given  above  are  actually  delivered  the  day  pra  - 
vlous  to  that  on  whioh  they  are  reported. 

Thb  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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•  Includes  sales  in  September  for  September,  621.400;  Sept.-Oct.  for 
Oct.,  946.500 ;  Sept.-Nov.  for  November,  762.100 ;  8i!p'..-Djc.  tor  Decem- 
"    r,  1,464.500:    Sept.- Jan.  for  .Fitauirv'.  2,53^.900:  Se.pc.-Peb.  for  Feli- 


ber. 


3,46t!,10'j;   S'jpt.-April  for 
Tuesday, 


ruary  2.372,700;    Sept. -March  for  March 
April,  2,595.800. 

Transferable   Orders— Saturday,     10'3">:    Monday,  10-30 
10-30;  Wednesday ,10-25;  Thursday,  10-25 ;  Friday,  10  2.). 

Bhort  Notices  for  May— Saturday,  10-31;  Monday,  .10  30;  Tuesday, 
10-17,10-13,10-12,10-18.  ,     .         , 

The  foUowinsf  exchanges  have  been  made  daring  the  week: 
'16  pit.  to  excli.  1,000  June  for  Aug.  |  -67  pd.  to  exch.  100  Nov.  for  Aur. 
•31  pd.  to  exch.  500  Oct  for  Sept.       -44  pd.  to  exch.  400  Nov.  for  May. 
•07  pd.  to  exoU.  200  July  for  Au«.      |  -07  pi.  to  exch.  20J  July  for  Aug. 

Thb  Visible  Supply  of  Cottos,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flpure« 
of  last  Saturday,  but  the  totals  for  Grreat  Britain  and  the  aftoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  ^May  13),  we  add  the  item  of  exports 
from  the  United  States,  incladingin  it  the  exports  of  Friday  onlir: 


Btoc*  at  Havre bales 

Btock  at  Marseilles 

Btock  at  Barcelona 

Btock  at  Hanibun; 

Btock  at  Bremen 

Stock  at  Amsterdam 

Btock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  oontl'Dtal  ports. 

Total  continental  ports — 

Total  European  stocks..  ..1, 
India  cotton  afloat  tor  F^urope. 
Amer'n  cotton  afloat  for  Kiu-'pe 
Egypt,Bi-azll,&c.,aflt  tor  E'r'pe 
Btock  in  Uuited  States  ports  .. 
Btock  in  U.  B.  interior  ports.. . 
United  Stftes  exports  to-day.. 


1881. 
215,000 

4.200 
32,000 

6.800 
46,300 
44.200 

8.200 

780 

1 1 ,300 


1880. 
76,900 

3.090 
34.000 

3.000 
35.900 
20.100 

2,360 
820 

9,400 


1879. 

148,250 

3.250 

46.000 

3,000 

24.250 

44.750 

3.000 

1,750 

7,750 


1878. 
230.750 

6,500 
42,500 

7JS0O 
47.750 
49,000 
12.500 

7.500 
21.250 


363,780   185,570   282.000   425,250 


Btookat  Uverpool bales. 

BcookatlAndon 


1881. 

974.000 

44,900 


1880. 

696.000 

40,700 


1879.     1878. 

566,000   883.(110 

45,250    9.500 


387,630 
281,000 
466.000 
42.000 
562.716 
101,507 
7,000 


922.270 

327.000 

415.000 

34.000 

461.476 

97.279 

30,000 


893,250  1.317.750 
235.000   180,000 


384,000 
14.000 

294.545 

38.029 

6.000 


495.000 
22.000 

332.592 

35,617 

1,000 


Total  visible  supply 2.847,903  2,257,025  1,861.824  2, 

Of  the  above,  the  totals  of  American  and  other  desorlptioas  are  as 

Amtrtcan^ 
Liverpool  stock 746,000 


Continental  stocks 274.000 

American  afloat  for  Europe. . . .  466.000 

Dnited  Statesstock 5(i2.716 

United  States  interior  stocks..  101,507 

United  States  exports  to-day. .  7,000 


436,000 
145.000 
415,000 
461.476 
97,279 
30,000 


450,000 
241,000 
384.000 
294,545 
38.029 
6,000 


333  959 
follows: 

661,000 
36o,500 
495,000 
332.592 
35.617 
1,000 


Total  American 2,157,223  1,634,755  1.413,574  1,391,706 

Xasl  Indian, Brazil,  ttc. — 

Uverpool  stock 228,000  210,000  116,000  222,000 

Londonstock 44,900  40.700  45,250  9.500 

Continental  stocks 91.780  40.570  41.000  53.750 

India  afloat  for  Europe 231,000  327,000  235,000  180,000 

^ypt,  Brazil,  &c.,alloat; 42,000  34,000  14,000  22,000 


Total  East  India,  &0 690.630      652.270      451.250      492.250 

Total  American 2,157,223  1,634,755  1,413,574  1,891,709 


....2,847,903  2,287.025  1,864,824  2,383,959 
534d.      6ih6d.  7ied.  6d. 


Total  Great  Britain  stock  1,018,900     736,700     011,250     892,500 


Total  visible  supply. . . 
Price  Mid.  Upl.,  Liverpool 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  560,878  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  983,079  bales  as  compared  with  1879  and  an  in- 
crease of  463,944  bales  as  compared  with  1878, 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

Amcnean—  1331.  1880.  1879.  1878. 

Uverpool  stock bales    740,000      486,000      450.000      601.000 

Continental  stocks 271.000      145,000      241,000      366,500 

Amerkaniifloat  to  Europe....    4«6.000      415.000      384,000      495.000 

United  States  stock 562.716      461,176      294,515      332,592 

United  Stales  ioterlor  stocks..     175.316      176,157        59,249        56,433 
United  States  exports  to-day..        7.000        30,000  6,000  1,000 

Total  American 2,231,032  1,713,633  1,434,794  1,912,525 

£ast  Indian,  Lrazit,  d.c. — 

Liverpool  stock bales.  228,000 

Londonstock 44,900 

Continental  stocks 94.780 

India  afloat  for  F.urope 281,000 

Egypt,  Brazil,  &c.,  afloat 42,000 

Total  East  India,  &c 690.680      652,270      451.250      402,250 

Total  American 2,231,032  1,713,633  1,434,794  1,912,525 

Total  visible  supply 2.921.712  2.365,903  1,886,044  2,404.775 

I^The  imports  into  Continental  ports  this  week  have  been 
41,300  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-^ 
night  of  555,809  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  1,035,668  bales  as  compared  with  the  corre.sponding 
date  of  1879  and  an  increase  of  516,937  bales  as  compared  with 
1878. 

At  the  Isteeior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


210,000 
40,700 
40,570 

327,000 
34,000 


116,000 
45,250 
41,(100 

235,000 
14,000 


222,000 
9,500 

58,750 
180,000 

22,000 


Week  muling  May  13.  '31. 

Week  ending  May 

14, '80. 

Seeeiptt. 

Shipm'ts 

Slock. 

Receiptt. 

Shipm'ts 

Stock. 

Augusta,  Ga 

739 

1.369 

15,407 

228 

567 

12,472 

3-29 

3,094 

7,253 

171 

516 

7,497 

57 

318 

5,378 

18 

89 

Mi? 

Montgom*ry,Ala. 

190 

673 

5,025 

151 

113 

5,544 

Selma,  AJa 

Memphis,  Tenn.. 

220 

932 

4,035 

82 

211 

1,867 

?,888 

8,683 

51,995 

1,403 

7,149 

58,067 

Nashville,  Tenu. 

735 

1,695 
16,794 

9,114 
101,507 

592 

337 

10,016 

Total, old  ports.. 

6,209 

2,645 

8,9b2 

97,279 

Dallas,  Tex,is.  . . 

6-1 

378 

3.032 

100 

237 

1,211 

Jeiferson,  Tex... 

180 

473 

1,628 

70 

70 

200 

Shrevoport,  La. . 

535 

1,921 

7,971 

293 

1,410 

4,632 

Vicksburg,  Miss 

134 

1,010 

2,182 

153 

246 

798 

Columbus,  Miss. . 

63 

342 

l,4h3 

12 

47 

407 

Eufaula,  Ala 

181 

463 

1,541 

14 

86 

2,182 

Gi-ittin,  Ga 

32 

75 

289 

6 

9 

1.015 

Atlanta,  Ga 

416 

9.635 

58 

16 

9,351 

898 

2,217 

1,591 

106 

345 

3,378 

Oliarlotte,  N.  C" . 

206 

306 

500 

280 

251 

1,140 

St.  I.ouis.  Mo 

4,1,50 

8,338 

31,944 

1,617 

4,417 

47,098 

Cincinnati,  O 

L',915 
14,079 

6,604 

11.610 
73,809 

5,751 

5,511 

7,468 

Total,  new  ports 

22,127 

8,460 

13,705 

78,878 

Tntnl.all  

20.2'«-s 

••i.j,<<21 

175.316 

51.105 

21,687 

176,157 

I 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased daring  the  week  10,585  bales,  and  are  to-night  4,228 
bales  more  than  at  the  same  period  last  year.  The  reeeipte  at 
the  same  towns  have  been  3,564  bales  more  than  the  same  week 
last  year. 

Receipts  from  the  Plantations. — The  foUovring  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
flian  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  PROM   PLANTATIOSS. 


Wuk 


Feb  23.. 
Mar.    4  . 

••     11.. 

••      18.. 

"  2R  . 
April  1.. 

-        8.. 

••      IS.. 

"      83.. 

•'  89.. 
Mar    «.. 

••      18.. 


Rtceipts  at  Ou  Ports. 


1879.      1880.       1881. 


110,047 
83.2611 
78.490 
80.202 
60.698 
54,28,1 
41,851 
40,1S7 
38,183 
32,383 
19,031 
19,897 


102,995 
78.451 
84.3H8 
49,611 
M,419 
47,393 
37,323 
3S,910 
3J,714 
30,858 
25,128 
24,838 


138,380 
133,931 
140,123 
108,200 
93.890 
78,514 
83.893 
88.579 
80.718 
47,729 
45,535 
49,150 


Stock  «t  Interior  Port) 


1879. 

170,438 
185.619 
159,418 
14!,612 
131,488 
118,879 
107,003 
(ll,9J0 
87,294 
78,082 
71,5  IC 
59,249 


laso.     1881. 


318.972 
303,279 
299,996 
.«31,047 
288,120 
25>',22S 
252  495 
238,658 
220,030 
204,151 
180.658 
178,157 


284,155 
aS8.54t) 
245.017 
8S7,SI4 
277,992 
266,5:9 
318,879 
237,401 
218,860 
204.211 
193,949 
176.316 


Rec*pt»Jrom  Plant'n*. 


1879.      1880.      1831 

98,239 

78,447 
72,289 
42,398 
50,519 


34.977 
23,148 
31,511 
13,951 
11,613 
7,000 


93.883 
61.758 
51,083 
40,662 
3j',492 
40,496 
30,593 
24.971 
19,094 
14,076 
7,630 
14.135 


143,746 
I3S.322 
136,597 
110.497 
84,368 
67.101 
68.996 
51,101 
42.177 
33.080 
35.273 
30,517 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,588,378  bales;  in  1879-80  were  4,857,485  bales;  in 
1878-79  were  4,409,532  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  49,150  bales,  the  actual  movement  from  plantations  was 
only  30,517  bales,  the  balance  being  taken  from  tie  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  14,135  bales  and  for  1879  they  were  7,600 
bales. 

Weather  Reports  by  Telegraph. — The  weather  at  the  south 
during  the  past  week  has  been  generally  favorable.  Planting  is 
about  completed  in  most  sections  and  the  crop  is  developing 
promisingly. 

Gfalveston,  Texas. — It  has  been  showery  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
Rain  everywhere  throughout  the  State  has  been  generally  sea- 
sonable, but  somewhat  excessive  in  a  few  sections.  All  agricul- 
ture is  doing  well,  but  there  are  some  complaints  that  weeds  are 
growing  so  fast  that  they  are  becoming  very  troublesome,  and 
that  labor  is  scarce.  Everything  is  doing  reasonably  well.  The 
thermometer  has  ranged  from  69  to  82,  averaging  76. 

Indianola,  Texas.— Wi'  have  had  showers  on  three  days  the 
past  week,  with  a  rainfall  of  eighty-four  hundredths  of  an  inch. 
Crops  are  doing  well  enough.  The  thermometer  has  averaged 
77,  ranging  from  64  to  85. 

Corsicana,  Texas.  —We  have  had  light  showers  on  two  days 
the  past  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  Cotton  is  coming  up  well  and  other  crops  are  promising. 
Average  thermometer  76,  highest  89,  lowest  63. 

Dallas,  Texas. — It  has  been  showery  on  one  day  the  past 
■week,  with  a  rainfall  of  twenty-five  hundredths  of  an  inch.  The 
season  of  late  has  been  favorable,  and  farmers  are  busy  and  in 
better  spirits.  All  crops  promise  well  for  so  early  in  the  season. 
Wheat  is  turning  out  better  than  hoped  for.  The  harvest  will 
soon  begin.  The  thermometer  has  ranged  from  63  to  89,  averag- 
ing 76. 

Brenham,  Texas. — It  has  rained  on  two  days  the  past  week, 
the  rainfall  reaching  two  inches.  The  rainfall  was  harder  than 
desired,  but  no  serious  damage  has  been  done.  All  crops  look 
reasonably  promising,  though  some  are  in  the  grass.  The  ther- 
mometer has  averaged  78,  ranging  from  65  to  86. 

Waco,  Texas. — It  has  rained  hard  on  two  days  the  past  week, 
the  rainfall  reaching  two  inches  and  twenty-five  hundredths. 
We  are  having  too  much  rain,  but  no  serious  damage  has  been 
done.  Young  crops  are  doing  as  well  as  could  be  expected. 
Wheat  is  more  promising.  Average  thermometer  77,  hignest  88 
and  lowest  64. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  75. 

Shreveport,  Louisiana.— The  first  three  days  of  the  past 
Tireek  were  rainy  and  cloudj,  but  since  then  the  weather  has  been 
generally  fair  and  warm.  The  rainfall  readied  three  inches  and 
seventy-eight  hundredths.  The  roads  are  in  a  fair  condition. 
The  thermometer  has  ranged  from  66  to  90,  averaging  78. 

ViclcsOarf/,  Mississippi. — We  have  had  rain  on  two  days  the 
past  week,  doing  much  good  generally. 


Columbus,  Mis.sissippi. — It  has  been  showery  on  three  days 
the  past  week,  with  a  rainfall  of  Hiity>three  hundredths  of  an 
inch.  We  are  having  too  much  rain.  The  cotton  plant  looks 
strong  and  healthy. 

Little  Rock,  Arkansas. — Friday,  Saturday,  Sunday  and  Mon- 
day of  the  past  week  were  cloudy,  and  Thiimdav  fair,  with  rain 
on  each  day.  The  rainfall  reached  one  inch  ana  79  hundredths. 
Tuesday  and  Wednesday  were  clear.  The  thermometer  ranged 
from  62  to  84,  averaging  71. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  the 
past  week,  with  a  rainfall  of  fifty -six  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  61  to  88. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  the 
past  week,  with.a  rainfall  of  fifty-three  hundredths  of  an  inch. 
The  crop  is  developing  promisingly.  We  have  secured  a  good 
stand  of  cotton  and  the  plant  looks  strong  and  healthy.  Aver- 
age thennometer  77,  hignest  88,  lowest  66. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  sixty-four  hundredths  of  an 
inch.  The  crop  is  developing  promisingly  and  the  plant  looks 
strong  and  healthy.    The  thermometer  has  averaged  77. 

Selma,  Alabama. — The  weather  has  been  warm  and  dry  all 
the  past  week.  The  crop  is  developing  promisingly  and  the 
plant  looks  strong  and  healthy.  The  thermometer  has  ranged, 
from  62  to  93,  averaging  78. 

Madison,  Florida.— X\ie.  weather  has  been  warm  and  dry  all 
the  past  week.  Planting  is  about  completed  in  this  neighbor- 
heod.    Average  thermometer  83,  highest  90,  lowest  76. 

Macon,  Georgia. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  56  to  85,  averaging  72. 

Columbus,  Georgia. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  forty-eight  hundredths. 
The  thermometer  has  ranged  from  67  to  90,  averaging  80. 

Savannah,  Georgia. — It  has  rained  on  one  day  the  past  week, 
and  the  balance  of  the  week  has  been  pleasant.  The  rainfall 
reached  eighteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  73,  ranging  from  64  to  84. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Accounts  are  good.  Rain  is  needed,  but  the  crop 
is  developing  promisingly.  The  thermometer  has  ranged  from 
58  to  87,  averaging  72. 

Charleston^ South  Carolina. — We  have  had  light  showers  on 
two  days  the  past  week,  the  rainfall  reaching  but  one  hundredth 
of  an  inch.  Average  thennometer  70,  highest  88  and  lowest  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at  3  o'clock 
May  12, 1881,  and  May  13, 1880. 

New  Orleans Below  high-watermark  .. 

Memphis Above  low-water  mark... 

Nashville Above  low- water  mark... 

Shreveport Above  low-water  mark... 

Vioksbure Above  low-water  mark... 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

European  Cotton  Cousumptiox  to  Mat  1. — We  have  received 
by  cable  this  week  Mr.  Ellison's  cotton  figures,  brought  down 
to  May  1.  Mr.  Ellison  each  month  revises  his  last  year's  state- 
ments, the  revision  being  rendered  necessary  in  part  because  of  a 
change  in  average  weights,  and  in  part  because  the  compari- 
son is  not  always  made  with  the  same  number  of  days.  On 
account  of  this  revision  we  now  have  included  in  our  cable 
the  totals  for  last  year  as  well  as  the  figures  for  this  year, 
so  that  the  reader  may  have  a  correct  comparison.  It  will  be 
seen  that,  notwith.standing  the  dull  trade  reported,  Euro- 
pean consumption  is  at  present  at  a  higher  rate  than  it  was 
during  previous  months.  In  fact  our  cable  states  that  Mr. 
Ellison  has  added  1,000  bales  ]}er  week  to  Great  Britain 
and  1,000  bales  to  the  Continent,  for  the  whole  of  this 
season,  to  his  previous  estimate.  These  facts  appear  below, 
but  we  first  give  spinners'  takings  in  actual  bales  and  pounds 
since  October  1,  with  the  average  weight  of  bales  for  the  two 
seasons. 


May  12.  '81. 

May  13.  '80 

Feet.   Inch. 

Feet.  Inch 

2          6 

1        10 

33          7 

2G        10 

10          7 

.5        10 

11          9 

14          0 

4.1          6 

40          8 

Frovi  Oct.  1  to  May  1. 


For    1880-81. 

Takings  by  spinoers.. -bales 
Average  weight  of  bales... 
Takings  in  pounds    


For  1879-80. 

Takings  by  spinners . .  .bales 
Average  weight  of  bales  . . . 
Takings  in  pounds  


Great  Britain. 


1,876,390 

453 

850,004,670 


1,323,710 

450 

a20.fifi9,500 


Continent. 


1,677,020 

435 

729,503,700 


1,613,720 

432 

600.127,040 


Total. 


3,553,410 

444 

1,579,503,370 


3,437,430 
441 

1.516.796..''.40 


According  to  the  above,  the  average  Weight  of  the  delireriea 
in  Great  Britain  is  453  pounds  per  bale  to  May  1,  which  is  the 
same  as  the  average  reported  to  April  1.  The  Continental  deliv- 
eries average  435  pounds,  against  439  pounds  last  month.  The 
consumption  the  past  month  has  been,  in  Great  Britain,  276,000 
bales  (or  69,000  bales  per  week),  and  on  the  Continent,  220,000 
bales  (or  55,000  bales  per  week),  as  stated  below.    The  foUovv^ 
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ing  table  we  have  revised  in  accordance  with  Mr.  Ellison's 
change  in  consumption  noted  above,  and  give  the  stock  held  by 
the  mills,  their  takings  and  their  consumption  each  month 
since  October  1,  all  reduced  to  bales  of  400  pounds  each  for 
this  f>easott  and  last  season. 


Oei.  1  (0  May  1. 

BaU*  of  403  Ibt.  eaeh. 

000<  omiUed. 


Spinners'  stock  Oct  1 
Takings  in  October. . 

Total  supply 

Consumption  in  Oct.. 

Bpinners'  stock  Kov.  1 
Takings  in  November 

Total  supply 

Consumption  in  Kov  . 

Bplnners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. . 

Bplnners'  stock  Jan.  1 
Takings  In  January 


Total  supply 

Consumption  in  Jan. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consumption  in  Feb. 

Spinners'  stock  Mar.  1 
Takings  in  March 


Total  supply 

Consumption  in  Mar. 

Spinners'  stock  Apr.  I 
Takings  in  April 


Total  supply 

Consumption  in  April 

Spinners'  stock  May  1 


1880-81. 


Great 
Britain 


27, 
280, 

307, 
271, 


36, 
316, 


352, 
273, 


79, 
371, 


450, 
340, 


110, 
269, 


379, 
274, 


105, 
289, 


394, 
276, 


118. 
335, 


453, 
345, 


108, 
265. 


373, 
276, 


97, 


Conti- 
nent. 


137, 
143, 


280, 
214, 


60, 
239. 


305, 
218, 


657, 
491, 


87, 
315, 


402, 
270. 


132, 
241, 


373, 

218, 


155, 
313, 


468, 
220, 


248, 
310, 


558, 
275, 


283, 
263, 


546, 
220. 


326, 


Total. 


164, 
423, 


587, 
485, 


102, 
555, 


168, 
686, 


852, 
610, 


242, 
510, 


752, 
492, 


260, 
602, 


862, 
496, 


366, 
645, 


1,0U, 
620, 


391, 
528, 


919, 
496, 


423, 


1879-80. 


Great 
Britain 


27,  . 
234, 


261, 
261, 


000, 
282, 


282, 
248, 


34, 
323, 

357, 

287, 


Conti- 
nent. 


94. 
:5C, 

250, 
BOO, 


50, 
190, 


240, 
225, 


15, 
322, 


337, 
256, 


70, 
340, 


I       81, 

284, 


410, 
262, 


148, 
335, 


483, 
262, 


221, 
278, 


499, 
327. 


172, 
260, 


432, 
262, 

170, 


365, 
208, 


157, 
204, 


421, 
208, 


213, 
240, 


453, 
259, 


194, 
284, 


478, 
206, 

272, 


Total. 


121, 
390, 


511, 
461, 


50, 

472, 


522, 
473, 


49, 
645 


694, 
543, 


151, 
624, 


775, 
470, 


305, 
599, 


904, 
470, 


434, 
513, 


952, 
586, 


366, 
544, 


910, 
468, 

442. 


A  more  striking  comparison  with  last 
bringing  together  the  above  totals  and 
weekly  consumption  up  to  this  time  for 


year  is  reached  by 
adding  the  average 
the  two  years. 


Oet.  1  to  May  1. 

SeUe4  of  400  tbt.  eaeh. 

000a  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  May  1 

Supply 

Consumption 


Bplnners'  stock  May  1 


Wetfcly  Consumption. 
OCi  omiMed. 

Ih  October 

In  November 

In  Deeember 

In  Janua^ 

In  February 

In  Mareb 

In  April 


1830-81. 


Great 
Britain 


27, 
2,125, 


2,152, 
2,055, 


97, 


68,0 
68,0 
63,0 
68,5 
09,0 
69,0 
69.0 


Conti- 
nent. 


137, 
1,824, 


1,961, 
1,635, 


326, 


54,0 

54,0 
54,0 
54,5 
55,0 
55,0 
55,0 


Total. 


164, 
3.949. 


4.113, 
3,690, 


423, 


122,0 
122,0 
122,0 
123,0 
124,0 
124,0 
124,0 


1879-80. 


Great 


Britain    nent. 


27, 
2,052, 


2,079, 
1„909 


170, 


58,0 
62,0 
64,0 
65,5 
66,5 
65,5 
65,5 


Oonti- 


94, 

1,740, 


1,834, 
1,562, 


272, 


60,0 
50,0 
51,0 
52,0 
52,0 
52,0 
52,0 


Total. 


121, 
3,792, 


3,913, 
3,471. 


442, 


108,0 
112,0 
118.0 
117,5 
117,5 
117,5 
117,5 


The  foregoing  shows  that  the  weekly  oonsumption  in  Europe 
for  April  was  124,000  bales,  of  400  pounds  each,  against 
117,500  bal«s  for  the  same  month  of  1880. 

Jute  BnTTS,  BAoomo,  &c. — Bagging  has  met  witk  a  good 
demand,  and  some  transactions  are  reported  for  forward  de- 
livery on  speculative  account.  The  jobbing  trade  has  also  been 
food,  and  a  considerable  quantity  of  stock  has  been  placed, 
rices  continue  steady,  and  sellers  are  still  quoting  9%c.  for 
1%  lbs.,  10c.  for  2  lbs.  and  10%@llc.  for  standard  grades.  Juto 
butts  are  in  better  demand,  and  there  have  been  sales  of  about 
3,000  bales  at  2%@3c.,  as  to  quality.  The  close  is  firm,  and 
paper  quality  is  quoted  at  2  ll-16@2?4c.,  while  spinning  grades 
are  held  at  2%@3c.,  with  most  sellers  naming  the  higher  figure. 

CoMPARA'nvB  Port  Receipts  A^nr  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 

a  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 

onatantly  have  before  him  the  data  for  seeing  the  exact  relative 
moYsment  for  the  years  named.  The  movement  each  moaih 
jBiaoe  September  1  has  b«en  as  follows: 


Jfonthly 
Receipts. 


Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 
Haroh . . . 
April .. .. 

Totalyear  5,359,356 

Pero'tage  of  tot.  port 

receipts  April  30 . . 


Tear  Beginning  September  1. 


1880. 


458,478 
968,31i- 
1,006,501 
1,020,802 
571,701 
572,723 
476,532 
284,246 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
261,913 
158,025 


4,638,867 
92-74 


1878. 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 
303,955 
167,459 


4,307,978 
96-86 


1877. 


98,491 
578,533 
822,493 
900,110 
689,610 
472,054 
340,525 
197,965 


4,099,790 
94  34 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 


3,834,786 
94-96 


1875. 


169,077 

610,31ft 

740,116 

821,177 

637,067 

479,801 

300,128- 

163,593 


3,921,275 
93-56 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  720,489  bales  more  than  in  1879-80  and 
1,051,378  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time, . 
we  shall  be  able  to  reach  an  exaot  comparison  of  the  movement 
for  the  different  years. 


1881. 


Tot.Ap.30 
May  1.... 

"     2.... 

"     3.... 

"     4.... 

"    6.... 

"     6.... 

"    7.... 

"     8.... 

"    9.... 

"10.... 

"11... 

"  12  ... 

"13... 

Total 5,446,033 

Percentage  of  total 
POi  t  rac'Dts  May  13 


5,359,356 

8. 

11,062 

7,496 

7,31 

4,854 

6.798 

6,174 

S. 

10,382 

8,079 

5,541 

7,036 

11,438 


.1880. 


4,633,867 
3,391 

S. 
4,642 
4,633 
4.696 
4,017 
4,282 
4,366 

8. 
7.180 
2,430 
4,197 
3,573 


4,686,274 


93-69 


1879. 


4,307,978 
2,575 
6,454 
2,455 

S. 
4,854 
3,936 
2,726 
2.439 
2,621 
1,953 
8. 
3,998 
4,211 


4,346,200 


97-73 


1878. 


4,099,790 
4,145 
2,707 
7,161 
2,032 

8. 
5,164 
4,062 
3,851 
4,237 
4,886 
2,925 

B. 
4,324 


4,145,304 


93-39 


1877. 


3,834,786 
2,013 
3,561 
1,6 
4,512 
2.032 

S. 
5,213 
4,187 
2,435 
1,794 
3,575 
2,489 

8. 


3,868,302 


95-79 


1876. 


3,921.275- 
3,097 
3,551 
4, 90S: 
3,098 
4,761 
4,694 

S. 
7,008 
2,484^^ 
4,642r 
3,478 
3,594 
2,882; 


3,969,470' 


94-71 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to- 
to-night  are  now  759,759  bales  more  than  they  were  to  the  same- 
day  of  the  month  in  1880  and  1,099,833  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to- 
May  13  in  each  of  the  years  named. 

Indu  CJotton  Movement  from  all  Ports.— The  figures  which, 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tutioorin,  Carwar,  &c.. 
enable  us,  in  connection  with  our  previously-received  report  fron*. 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India>. 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  IB. 

BOMBAY  RBCKIPT8  AND  SHtPMBNTS  FOR  FOUR  TEARS. 


[Shipments  this  week. 


Tear  Great 
BriVn. 


1881 
1880 
1879 
1878 


Conti^ 
nent. 


16,000 
9,000 


Total. 


15,000 


22,000  38,000 
18,000  27,000 
12,000  12,000 
18,000l33,000 


Shipments  since  Jan.  1. 


Great 
Britain 


175.000 
234.000 
125.000 
221,000 


Conti- 
nent. 


325,000 
280.000 
206.000 
290,000 


Total. 


500,000 
514,000 


Receipts. 


This 
Week. 


49.000 

50.000 


331,000  30,000 
511,000|30,00O 


Since 
Jan.  1. 


742,000- 
730,000- 
543,000- 
631,000- 


I 


According  to  the  foregoing,  Bombay  appears  to  show  »-. 
decrease  compared  with  last  year  in  the  weeK's  receipts  of  I, OOO" 
bales,  and  an  inarease  m  shipments  of  11,000  bales,  and  the- 
shipments  since  January  1  show  a  decrease  of  14,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for- 
the  same  week  and  years  has  been  as  follows. 

OALCOrTA.  MADRAS,  TDTICOEIN,  CARWAE,  UAWOOOK  AND   KURRACHBE. 


Shipments  this  week. 

Shiptnenls  since  January  1. 

Tear, 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

8',6o6 
9,000 

5,oo6 

4,000 

13,6o6 
13,000 

144,606 
87,000 
15,000 

47,600 
58,000 
34,000 

I'oi^obo 

145,000 
49,000 

ItS^  For  tbe  past  few  weeks  we  bave  omitted  from  the  above  tabl» 
(Calcutta,  Madras,  Ac.,)  this  year's  weekly  figures,  as  we  found  there 
were  Inaccuracies  In  them  as  cabled  to  us.  We  are,  however,  making 
new  arrangements,  imder  which  we  hope  not  only  to  prevent  errors,  but 
also  to  greatly  Improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from. 

the  ports  other  than  Bombay  is bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding  weeks  and  periods  of  the  two  previous  years,  are  as- 
follows. 

BIPORTg  TO  EITBOPE  FROM  ALL  ISDLA. 


Shipments 

to  all  Europe 

from— 


ombay 

n  other  p'rts. 

Total 


1881. 


This 
week. 


38,000 


38,000 


Since 
Jan.  1. 


500,000 


500,000 


1880. 


This 
week. 


27,000 
13,000 


40,000 


Since 
Jan.  1. 


514,000 
191,000 


705,000 


1879. 


This 
week. 


12,000 
13,000 


25,000 


Si7iee 
Jan.  1. 


331,000 
145,000 


476,000 


r 
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This  la.st  statement  affords  a  ver^  intereating  comparison  of  the 
total  movement  for  the  week  endmg  May  12,  and  lor  the  three 
years  up  to  date,  at  all  India  ports. 

Albxaitoria  REcBiPTa  AMD  Shipmbsts.— Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria.  Egypt, 
May  12. 

1881. 

lijSO. 

1979. 

Beoelpts  (cantars*)— 
This  week.... 
Since  Sept.  1 

7.000 
2,740,.'500 

3,200.506 

6.000 
1.577,000 

This 
toeeJc. 

Since 
Sept.   1. 

ThU 

week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.   1. 

exports  (bales)— 

750 
4,303 

227,2,50 
139.632 

293.200 
169.835 

2,000 
2,000 

161,000 

To  Coutiueut 

76,500 

Total  Europe 

.'>,052 

366.8a2 

4.53,035 

4.000  237,500 

•  A.  cantar  Is  9S  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  12  were  7,000  cantars  and  the  shipments  to  all  Europe 
■were  5.052  bales. 

MANcmssTEK  Market. — Our  report  received  from  Manchest-t 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged 
and  that  the  market  is  hardeninij.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

l-<80. 

32»  Oop. 

8I4  lbs. 

OotVn 
Mid. 

32«  Corp. 

8I4  lbs. 

Ootfn 
Mid. 

Twist. 

Shirtmg: 

Vpds 

Iwist. 

Shirtings. 

XIpldt 

d.        d. 

s.    d.      8.    d 

d. 

d.        d. 

s.    d.      8.    d. 

d. 

Marll 

•jHa  g's 

H    9    »7  IOI4 

63|« 

UH«'il\ 

7    6    »8    3 

7% 

"    IS 

0»4»    9'8 

<5   9    ar  io>« 

63,8 

11     aula 

7    41^38    3 

714 

"   25 

9   a  if^ 

«     71497     9 

B^ia 

11     ®llis 

7    41338    3 

738 

Apr.  1 

9  ■s  g^s 

(5    7iaa7    9 

6 

11       «lll3 

7    4ia»8    3 

714 

••     8 

9    a  o'b 

6   9    as    0 

«M« 

u     ailifi 

7    4isa8    3 

.714 

"    15 

9     »    978 

8    9    as    0 

6 

loia  an 

7    lia98    0 

7 

"    22 

8%®  9»8'ti    r,^a>7    8^ 

5'»i« 

10%  aio^a 

7    0     «8    0 

616,8 

"    29 

6^,9   9>«|'i    51297    8>3 

5'6,, 

lO's   »10?4 

6  10i2«7  10is 

61318 

3Cay  6 

psga  9>36    5ia«7    a^ 

.V'8 

9^  ®i0ia 

6    9    »7    9 

6'8 

"13 

8»8»  9'sl<>    ^^97    S>« 

5% 

912  91014 

H    7i2a>7    7I11 

7,l8 

The  ExpoRTa  op  Cottox  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  14,134 
bales,  against  12,449  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

SzpoKTS  OR  Oorros  (b.ilb3)  from  New  York  since  Sept.  1. 1880. 


Exported  to — 


Uverpool 

^tUer  Britiali  ports. 


Total  to  Oheat  Britain 


Havre 

•Other  French  ports. 

IEOTAL  Fbikch 


Bremen  and  Hanover 

Hamburg 

Other  ports 


Total  to  North.  £  dropk 

4pain,  Op'rto,  OlbraIt'r,<]cc 
All  other 


Total  SPAm,  &e . 
Orano  Total 


Week  ending- 


April 
20. 


10.503 
2,497 


13,000 
450 


450 
2,250 


2,906 


April 


9,40' 
100 


9,502 
677 


5,156 
10 


10 


677 

1.190 

410 

6.662 


May 

4. 


7,799 
450 


8.219 

^36 
89 


925 

250 

200 

2,825 


8,262    3,273 


18,616  18.44112.449 


May 


6,301 


6,301 
715 


715 

815 

32 

4,671 


Total 

since 

Sept.   1. 


311,521 
18,494 


5,518 
1,600 


^  1,600 


14,134 


330,015 

31,612 

1,489 

33,101 

35.499 
18.903 
33,391 


87,793 

2,070 
1,578 


3,648 
464,557 


Same 

period 

previ'ui 

year. 


339,792 
20,233 


360,025 
22,051 


32,051 

29,431 

18,774 

8,079 


56,284 


3,406 


3,406 


441.766 


The  FoLLOwiso  are  the  Receipts  of  Cottox  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
•ince  September  1, 1880: 


Receipts 
from— 


K.  Orl'ans 

Texas 

Bavannab 
Uoblle... 
Clorida . . 
B.Car'lina 
NCar'Hna 
Virgiuia. . 
North,  pts 
Tonn..dtc. 
Foreign . . 

This  rear. 

t<Mtyear. 


A>ic  York. 


This       Since 
week.  Sept.  1 


148,980 

97.024 

220,846 


Boston.        1  Philadelphia. 


This       Since      This     Since 
week.  Sept.   1.   week.  Sept.l. 


4,845 

139,447 

39,418 

216.398 

4,851 
153,744 

3,430 


100 

463 

1,325 


,220 
,391 
,766 
,205 
,402 


512 

4,109 

838 


7,347 


14,638 


6,459  986,8661  4,165 


59, 
150 
113 


918 

,287 

,373 

96 


370,688 


393,261 


860 


1,643 


2,503 


273 


213 
623 


,142 
1 


72,979 


82,572 


Baltimore. 


This      Since 
week.   Sept.    1. 


2,280 


243 

43 

853 

i',6l6 


4,435 


1,042 


54,389 


18,021 
19,131 
90,221 
132 
28,128 


210,022 


171.462 


*  l,0J8,98b. 


Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  hare  reached 
60,058  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  br  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesda/ 
night  of  this  week: 

Total  h€Ue$. 
H«w  York— To  Liverpool,  per»t«amer»  Algeria,  506 ...  Arizona, 
800. ..Celtic.   330  ...Cits'   of   Chester,    731.... Helvetia, 

1.038 per  ship  Banii,  2,S73 6,301 

To  Havre,  per  steamer  France,  715 715 

To  Bremen,  per  sto:imer,-(  Hholn.  151 Sailer,  664 815 

To  Hamburg,  per  stoainnr  Lnsslntr,  32 33 

To  Rotterdam,  per  steamnr  Hchiedam,  368.. 368 

To  Antwerp,  por  steamer  WaBHland,  100 100 

To  Keval,  per  bark  Hero.  2.220 2,226 

To  Cronstadt.  per  bark  Jenny,  1,977 1,977 

To  Barcelona,  per  steamer  Calrtera,  1,.500 1,500 

To  Oporto,  per  bark  Beiite  do  Freltas,  100 100 

Rbw  OKLBANg— To  Liverpool,  per  steamer  Architect.  2,450 

per  ship  Orient,  6,170 per  bark  Eastarn  Chief,  1,200  ...      9.820 

To  Havre,  per  ship  Annie  Hingay,  3,901 3,961 

To  Keval,  per  barks  GiUHto,  2,951 Uarle,  814 3,765 

To  Barcelona,  per  b.irk  Kexuelta.  600 600 

To  Malaj^a,  per  bark  Maria  Adelaide,  1,'448 1,448 

To  Genoa,  per  bark  .Sincere,  2,066 2,066 

Moiiii.K— To  Cork,  per  brig  Ala.ska.  1.771 1,771 

Charleston— To  Roval,  per  bark  Lidskjelf,  1,055  Upland 1,055 

To  Barcelona,  per  bark  Maipo,  1.40<)  Upland 1,400 

Texas— To  Liverpool,  per  bark  Crown  Jewel,  2,331 2,331 

To  Havre,  per  bark  James  Sweeney,  2,251 2,251 

To  Keval,  per  bark  Kota.  1.640 1,640 

To  Vera  Cruz,  per  steamer  Whitney,  630 650 

Norfolk- To  Liverpool,  iwr  bark  Freeman  Dennis,  2.870 2,870 

To  Riga,  per  bark  Prosross.  1 ,550 1,550 

Baltimore— To  Liverpool,  per  steamer*  Bolivar,  1,008 Nova 

Sootian,  937.... 8t.  Bernard.  463 2,408 

To  Bremen,  per  steamer  Leipzig,  562 562 

Boston- To  Liverpool,  per  steamers  Atlas,  1,188. ...Circassian, 

329... .Iberian,  630.... Iowa,  5 2,152 

Philadelphia— To  Liverpool,  per  steamers   Indiana,   200 

Lordaough,  2,5U0....Penusvlvania,  924 3.624 


Total. 


60,053 


"Ebe  particulars  of  the-se  shipments,  arranged  ia  oar  osoal 
form,  are  as  follows: 


Liver- 

pool. 

New  York.. 

6,301 

N.  Orleans. 

9,820 

Mobile 

Oliarlestou . 

Texas 

2,331 

Norfolk.... 

2,S70 

Baltimore.  - 

2,403 

Boston 

2,152 

Phlladelp'a 

3,624 

Bre- 
men 
and 

Barn- 
Havre,  burg. 


Rot- 
ter- 


licval,  Barce- 
Cron-    lona. 


715 
3,901 


2,231 


84/ 


562 


dam  stadt  Malaaa 
dk  Ant-  and       

werp.  Kiga. 

468    4.203 
3,763 


..  1.055 
..  1,640 
..     1,550 


and 
Oporto.  Oenoa.    Total. 

1,600    14,134 

2.043    2.066  21.660 

1.771 

1,400    2.455 

6,872 

4,420 

2,970 

2,152 

3,624 


Total...   29.506    6,927    1,409        468  12.213    5.013    2.0B6     60,058 

Included  in  the  above  totals  are  from  Mobile  to  Cork,  1,771  balee; 
and  from  Galveston  to  Vera  Cruz,  650  bales. 

BjIow  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Citt  or  New  York,  steamer,  from  New  York,  April  22,  for  Liverpool, 
and  steamer  Palestine,  from  Boston,  at  Liverpool,  have  been  in 
collision.  The  City  of  New  York  had  her  rail  damaged,  and  the 
Palestine  lost  her  l>owsprit  and  sustained  other  damage. 

Adrianna,  sh'p  (Br.),  before  reported.  Barge  Howard,  engaged  for  some 
time  wrecking  the  snip  Adrianna,  which  was  wrecked  on  Galves- 
ton bar  some  months  since,  arrived  at  Galveston,  May  1,  with  100 
bales  of  cotton  which  were  taken  from  the  stranded  ship.  The 
work  of  removing  the  cotton  is  now  more  easily  accomplished. 

Cotton  freights  the  past  week  have  been  as  follows: 


PH. 


Liverpool,  steam  d. 

Do  Bail...(l. 

Havre,  steam.... r. 

Do     Bail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.d. 

Do  Bail...d. 
Amst'd'm,  steam.e. 

Do         8all...d. 

Baltic,  steam d. 

Do     sail e. 


'  Compressed^ 

Liverpool. — By  cable 
statement  of  the  week's 


Satttr. 

Mon. 

Tiies. 

Wednes. 

Thurs. 

hi'S^ 

3i6®l4 

>'e4«>4 

I'aia'* 

lig^aH 

*32-''32 

°33-''32 

^32'® ''as 

*32®''32 

5,33732 

la- 

Is* 

la* 

la- 

V 

in* 

la* 

la 

la 

»a 

7i6®ia 

'is  a  la 

Tie®  la 

'lea's 

7i9®ia 

14* 

14* 

la" 

la 

la 

>4 

14 



.... 

.... 

143918 

i4a»i6 

la 

H 

>9 

38 

38 

»18 

\» 

^IS 

=16 

^16 

»32a'»8« 

Ksa^'Oe* 

»32®1964 

iig^aH 

'32®"3a 

la 


»33®l»«t 


from  Liverpool, 
sales,  stocks,  &c 


we  have  the  following 
,,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took .... 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Kstimated 

Of  which  American- Estim'd 
Total  import  of  the  week... 

Of  which  American 

Amount  afloat 

Of  which  American 


April  22. 


30.500 

3,600 

600 

22.300 

6,600 

17,000 

927,000 

710,000 

113,000 

104,000 

350,000 

253.000 


April  29, 


52,000 

4,000 

2,500 

43,000 

6.600 

21,500 

1,000,000 

762,000 

153,000 

112,000 

286,000 

177,000 


May  li. 


54,"  00 

3.800 

3,100 

45,000 

6,500 

20,000 

1,000,000 

767,000 

70,000 

6.1,000 

253,000 

143,000 


May  13. 


55,000 

3,600 

3,400 

47,000 

6,80O 

14,500 

974,000 

746,000 

43.000 

37.50O 

253,000 

147.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh  day  of  the 
week  ending  May  13,  and  the  daily  closing  prices  of  spot  cotton,  hava 
been  as  follows: 
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fVoL.  XXXIl, 


Sptt. 

Market, 
12:30  p.M 

Mid.  Upl'df 
Mid.Orru8 

Market, 

S  P.H, 

Bales 

8pec.&  exp. 


5  P.M. 


Saturday 


Mod.   tnq. 

freely 
supplied. 

3"l6 


8,000 
1,000 


Monday. 


5''8 
51616 


8,000 
1,000 


Tuesday. 


6 '8 


8,000 
1,000 


Closed 
steady. 


Wednet. 


Flat  and 
irregular. 

5% 


8,000 
1.000 


Firm. 


Thursd'y. 


5^ 


10,000 

1.000 


Friday. 


Harden 'ff. 


10.000 
1.000 


Barely 
steady. 


Tbe  actual  sales  of  futures  at  Llrerpo.il  for  the  same  week  are  giren 
.Jkelow.  Tliese  gales  are  ou  tlie  basis  u(  Uplaads,  L9vr  Middling  clause, 
unless  otbcTWise  stated. 

BATtlBDAT, 
Delivery,  d.     \     Delivery.  d. 

July-Aug 531s2  I  Oct.-NoT 513i6 

AUK.-Sept 6i.-,2    |Sept.-pet 5^32 


Delivery.  d. 

May 5i3ie®2333 

May^une ..  SiSjgazjjg 
June-July..  ; S'e 

May 52»32 

May-June 52^32 

June-July Sa'ss 

July-AUK 515,8 

jVug.-Sepit 6i32a>6 

May 5233j®iiig 

May-Juue..  523,, all,, 
jTuie-Jul7 52Sa5'3\ 

July-Aug 5'g®2''32 

Au£.-Sept 5i6ig 

May 5»i32»»8 

May-June .'^2132®  Sg 

June-July  ..SSSjjd-iie 
July-Aug ..  .513,„ai2632 
Aog.-Sept 52&32«  'a 

May 52132^2333 

May-June . .  o2i32»2332 

June-July W\  812532 

July-Aug..  .5273233932 
Aug.-Sept  -disjeassisa 
Oot.-NoT 5% 

May 5%®iSi6 

May-June b^'a'^'Un 

June-July 5i3ig*'g 

July-Aug  ...5293231=18 


AOK.-Sept 


Sept.-Oct 5i5i« 

MONDAY. 

Sept.-Oct 52»33 

Oct.-Nov ,"12532 

NoT.-Dec... 5% 

June-July SiSig 

July-Aug 5Z»33 

TUESOAT. 

Sept.-Oct 52732 

Oct.-Nov 5% 

NoT.-DeC.  .52332»11,8 

July-Aug 5i3i4 

wednbsdat. 

Sept.-Oct 5i2i8 

Nov.-Dec o'lia 

June-July 52-5;,2 

Aug.-Sept 52932 

May-June 52I32 

Thcksdat. 

Nov.-Dec 5% 

May 5^ 

May-Juue 5-*4 

June-July 5'^18 

Sept.-Oct 5^8 

Fbidat. 

S»pt.-Oct...  52932a  13i, 

Nov.-Uec 5% 

Oct. -No  V 52032 

Nov.-Dec 5"" 


.Bseiaa  I  May-June 52''33 


Oct.-Nov 52732 

Sept.-Oct 573 

May 5\ 

May-June 53» 

Aug.-Sept 53132 

Nov.-Dec 52332 

Aug.-Sept 52933 

May-Juue 52133 

June-July 52333 

8ept.-Oct 5i3ig 


I  Sept. -Oct 52733 

I  July-Aug .52732 

I  May-June 5H;8 

I  June-July 53i 

I  AUg.-Sept 5l5i8 

July-Aug 5lBi8 

Aug.-Sept "3 

July-Aug 52»3, 

Sept.-Oct 52932 

Oct.-Nov 5*633 


June-July 52732 

Aug.-Sept U 

Sept.-Oct 52»32 

Nov.-Dec 5% 


BREADSTUFFS. 

FWDAY.  P.  M..  May  13,  1881. 

The  changes  in  the  floor  market  have  been  quite  nnim- 
portant  during  the  past  week.  The  demand  has  continued 
modarate,  the  supplies  not  excessive,  some  of  the  low  grades 
are  still  scarce,  and  prices  vary  but  little  ;  the  tendency,  how- 
ever, being  slightly  upward  for  the  grades  most  in  request. 
Bye  flour,  in  better  supply,  shows  further  depression.  Corn 
meal  is  scarce  and  held  higher.  To-day  the  market  was  dull 
and  weak. 

The  wheat  market  has  been  quite  variable  in  tone  and  prices. 
Extremely  low  rates  of  ocean  freights — l^d.  per  bushel  to 
Iiiverpool  and  2d.  to  London  and  Glasgow— have  continued  to 
stimulate  the  current  export  demand,  but  the  speculation  in 
futures  has  felt  the  effect  of  a  probable  accumulation  of  sup- 
plies in  June,  and  of  improving  crop  reports.  Yesterday  No.  2 
led  winter  sold  at  $1  27@1  27?6  on  the  spot,  $1  24@1  24% 
for  May,  $1  21M@1  21%  for  June,  $1  19@1  19M  for  July,  and 
No.  1  white  at  $1  26@1  26^  on  the  spot,  $1  22M@1  23  for 
May  and  |1  19M  for  June.  Spring  wheat  remains  nearly 
nominal.  No.  2  has  sold  in  a  small  way  at  $1  24@l  26,  and  yes- 
terday No.  1  spring  brought  $1  28.  To-day  prices  of  winter 
"wheats  fell  off  one  cent  on  the  spot  and  ^c.  for  futures  ;  No.  2 
Chicago  spring  was  quoted  at  f  1  22  on  the  spot  and  |1  20  for 
next  week. 

Indian  com  on  the  spot  ruled  firm  until  yesterday,  when  there 
■was  a  decline,  and  the  whole  market  was  depressed.  Exporters 
held  off,  and  the  prospect  of  the  early  arrival  of  large 
quantities  from  the  Canal  had  a  tendency  to  unsettle  the 
market.  No.  2  mixed  sold  at  61c.  on  the  spot,  58c,  for  next 
•week,  56^c.  for  all  May  and  54^c.  for  June. '  The  weather, 
though  very  warm,  has  been  rather  too  dry  for  young  corn  in 
Southern  latitudes.  To-day  the  wjiole  market  was  easier. 
Steamer  No.  2  mixed  sold  at  58 Xc  on  the  spot,  and  sail  No.  2 
for  June  at  54a. 

Bye  has  brought  Tery  full  prices,  but  has  not  sold  in  large 
quantities. 

Barley  is  entirely  nominal.  Oats  have  been  variable,  and  yet 
-without  important  changes.  To-day  the  market  was  firmer, 
and  No.  2  graded  sold  at  46Mc.  for  mixed  and  53c,  for  white, 
JUid  No.  2  mixed  sold  at  45%c.  for  June. 


The  following  are  closing  quotations: 


Flour.  I 

»o.  2 ?lbbl.  $3  253   3  75  1 

Winter  supertlne 4  30®  4  5ij  | 

Spriug  superfine 4  13*   4  3.>  1 

Spring  wheat  extras..  4  G0»  4  90 

do  XXaadXXX...  5  0()a>  «  25  | 

Wis.  &  Minn,  rye  mix.  5  00a   5  50 

Winter slilpp'gextras.  4  00^   3  10 

do  XXandXXX...  5  :;5a   650 

Patents 6  5oa  8  25 

City  siilpplng  extras.  4  U.'ia  5  60 
Soutliern,  bakers'  and 

family  brauds 5  759   6  75 

BoutU'u  sUip'g  extras.  4  75»   5  50 
Rye  Sour,  supertlue..  5  10a  5  75 
Corn  meal- 
Western,  &c 2  853   3  20 

Brandywine,  <fco....  3  303  3  40 


Qrain. 
Wheat— 

Spring $ 

Red  winter 

Ked  winter.  No.  2 

White 

Com— West,  mixed. 

Wo»f .  No.  2.  new. 

Western  yellow.. 

Western  white ... 

•South,  yeli'w.new 

South,  white, new 

Rye 

Oats— Mixed 

White 

B.irley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas — Uau'da.b.ifef. 


I  12 
I  15 
1  2U 
1  10 
56 

5!)    3 

60 

53 

63 
109 

45 

50 
100 


31  25 

■ail  30 

31  26's 

31  27 

3    61 

60 

61 

63 

61 

64 

«!  13 

3    4713 

3    55 

®1  12 

.® 

.3 


■3 
3 
3 


(From  the  "  New  York  Produce  Exoliinae  Tfeelely.") 


Receipts  of  flour  and  grain  at  Western  lake  and  river  p  irts 
Cor  the  week  ending  May  7, 1881 : 


Flour, 
bblt. 
At—  (196  lbs.) 

Ohlcago 38.767 

Milwaukee 45.123 

Toledo 900 

Detroit 9,304 

Cleveland 2,118 

8t.  Louis 19.2.50 

Peoria 3.993 

Doluth 


WIUMt, 

btiah. 
(60  lb8.\ 

87.718 
128.3.iO 
210,.V27 
125.832 
6,000 
111.536 

33,150 


Corn, 

btish. 

(56  lbs.) 

769.231! 

28,950 

461,966 

22,570 

76,300 

216.9.50 

415,875 


Oats,     Barley, 

bitsh.      bush. 
(32  lbs.)  as  lbs.) 
430.207     24.910 

69.000    15,22iJ 

13,996 

10,779 

20,100 

9^.269 
209,000 


Rye, 

bush. 

(56  lbs.\ 

5,227 

11,235 


4,808 

13,500 

8,330 

1 ,550 


4,494 
7,835 


Total   .    -.    119,457     703.113  2,025,014     881,332    08,321    28.791 
Same  time '30.  117,632     805.332  2,965.078     755.046    65,587    44,435 

Total  receipts  at  same  ports  from  Dec.  27  to  May  7,  incla- 
ajve,  for  four  years  ; 

1880.  1879.  1878. 

1,996,563         2,325,545         2,162,141 


1881. 
3,070,223 


Fidur bbla. 


Wheat bush.  13.443.296 

Com 29.9S6,533 

Oats 11,069.933 

Barley 3,2  '8,330 

Rye 636,il8 


14,67!:.219 

45.453.763 

8,139,921 

2,118.469 

767,510 


19.981.912 

27,608.216 

8.233,107 

2,023,388 

,1,013,926 


21.680,722 

27,600,533 

7,609,597 

2,131,110 

1,107,468 


Total  grain....    58,136,937      71,362,9j0      58.856.079       6i3,72J,424 

Comparative  receipts  (crop  movemant)  at  same  ports  from 

August  1  to  May  8,  inclusive  for  four  years: 

1880-81  1879-80.  1878-79.  1877-78 

Flour .bbls.      6,741,348        5,216,314        5,070,101        4,934,535 


Wheat tash.  66.612,139  72,971,252 

Uora 90,773,116  8i3,llU.293 

Oats 32.199.140  21.763.176 

Barley 11,186,172  9,981.213 

Bye 3.093,624  3,390,232 


73,980,703 

67,678,611 

24.218.117 

9,070,634 

4.003.269 


65,166,013 

62,690,149 

20,021.154 

8,909,970 

3,384,279 


Total  grain....  203.3J9.821    191,458,163    180,983,339    100,171,565 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  May  8,  inclusive,  for  four  years: 

1881.  1830.  1879.  1878. 

Flour bbls.       3,029,624         1.775,113         2.417.273         2,145,229 


Wheat bush.  11.373.246 

Oom 23,490.734 

Oats !t.413,339 

Barley 1,781,213 

Bye 870,377 


Total  grain  . . 


11,653,677 

33.110,132 

6,362,131 

1,317,661 

684,752 


11.513.607 

20,067,639 

6,060,456 

1,711,623 

830,286 


19,500.981 

22,112.144 

4,002.966 

1,387.714 

1,113,480 


16,914,309       53,138,030       43,213,011       43,117.252 

Rail  shipments  from  Western  lake  and  river  ports  for  th« 
weeks  ended : 

1881,  1880.             1879.  1378. 

Week  ^S^eek             Week  Week 

May!.  May  3.        May  10.  May  11. 

Flour bbls.      113,307  99,727        122,993  81,941 


Wheat bush.  2,031,328 

Com 3,330,913 

0.it8 439,'.,;43 

Barley 47,987 

Rye 23,c:39 


193.8  n    537,399    428,304 


1,033,040 

561,410 

57,211 

36,940 


601,633 

365,333 

69,316 

87,936 


1,102,303 

312,681 

32,014 

6,637 


Total. 


.4,974.810   1,331.501  1.661,319  1,901,939 


lUiland  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Ftonr, 
enamsi—  oots. 
May  7...  122,553 
April  :^0...  166,609 
April  2;;.. .175.903 
Anril  16. ..185, 111 


^keat, 
bnsn. 
2.081.328 
1,187,940 
1,343,921 
1,201,333 


Com, 

bush. 
2,380.913 
1.999.90.) 
2.033.719 
1,831,073 


Oats, 
bush. 
439.243 
500,063 
853,674 
831.616 


Tot.,  4  wk8.630,208    5,873,0 17 
4  w'ks'80.. 151,362    4,543,123 


Receipts  of  flour  and 
ended  May  7: 

Flour, 
At—  bbls. 

New  York 108.980 

Boston 74.392 

Portland 1,050 

Montreal 16.223 

Philadelphia 16,785 

Baltimore 21,259 

New  Orleans 13,121 


8,317,646  2.616.625 
9,432,223  2,265.148 


Rye, 
bush. 
23,339 
37,070 
33,743 
43,206 


225,928  116,358 
271,075  195,260 


Birley, 
bush'. 
47,937 
53,695 
36,162 
63,031 


grain  at  seaboard  ports  for  the  week 


Wheat, 

bush. 

711,680 

179,371 

82,100 
104.704 

71,000 
286,525 
100.767 


Corn,       Oats, 
bush.       bush. 
46^,773  163,250 
235,300    33,400 


7,800 

900 

1 1 8,200 

185,400 

200,627 


1,600 

2,891 

33,700 


Barley, 
bush. 
13,730 
9,200 


Bye, 
bush. 
12,342 
810 


'063  46 

15,600      1,500 

16,766       1,000 

39,810       


Total  week 231,310  1,539,147  1,217,200  2'9,351 

Oor.  week '80....  195,021  1,011,326  1,351,134  452,393 


39,118 
49,550 


15,728 
28,295 


Total  receipts  at  same  ports  from  Dec.  27  to  May  7,  inclu- 
sive, for  four  years : 
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Flour... 


..bblB. 


1881. 
4,7B4,744 


Wheat bush.  22.720.913 

Corn 29,o49,9ld 

Oata 7,«28.t77 

Barley 1,885,«53 

Bye 581,839 


1880. 
3,075,840 

18,161,518 

45.141,741 

«.7(J7,3.J9 

1,4.).). (!29 

384,136 


1879. 
3,004,058 

28.301,102 

38,059.721 

«,540,7.55 

1,3(>7,3.)2 

1,103,2!;5 


1878, 
3.0b0,577 

24,0.(9,125 

3li,707,339 

5,103,097 

2,091,770 

1,490,546 


Total  jm»ln  ....    62.670,003      72,190,413      73.374,555      69.797,477 

Exports  from  Dnited  States  seaboard  ports  and  from  Montreal 
for  week  ending  May  7,  1881: 


Flour,  Wlient, 

From—  bblg.  biish. 

New  York 92.376  1,032,753 

Boston 25,517  138.611 

Portlaud 55i3  8.', 100 

Montreal 7,453            

Philadelphia..  3,226  130,36i> 

enltlniore 9,620  441,618 

New  Orleaus. .  297  371,492 


Cirn, 

bush, 

517,032 

135,277 


98,920 
321,499 
396,136 


Oiita, 

bush. 

3,735 

902 


bush. 


Peai, 
bush, 
2,017 

9.25  i 
18,223 


Total  for  w'k  139,102 
Same  time  '80.  148,907 


2,197,464 
1,331,376 


1,408.384 
1,102,891 


4,637       29,491 

5,175       11,320 


The  visible  supply  of  grain,  comprising  the  stoaks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  Lake  and  rail  and  on  canal  frozen  in, 
May  7,  1881:  _ 

Corn, 
bush. 
90,909 


In  store  at— 

Kew  York 

Do.  afloat  (est.) 

Albany 

Biiflalo 

Chioaao 

Milwaukee 

DiUuth 

Toledo 

Detroit 

Oswego 

8t.  Louia 

Boston 

Toronto 

Montr«al 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

Canal  and  river. . 


Wheat, 

bush. 

704,813 


5.500 

66,699 

6,395,635 

2,776,125 

1,359,000 

760.382 

414.529 

13,000 

366.686 

176,570 

254,491 

39,126 

124.349 

31.205 

118,200 

100,079 

474,869 

106.954 

569,672 

1,370,702 

1,231,982 


Oats, 

bush. 

711.287 

106,000 

50.000 

2,057 

3,106.3s(i  1,071,859 


18,000 


16,607 

5.000 

314,204 

21.829 

30.000 

68 1 ,062 

138,675 


54,040 


13,072 

39,414 

195,473 

111.300 

47,292 

417,760 

230.267 

1,021,627 

1,473,019 

3,900,033 


92.173 

5,765 

16,000 

43,129 

12,285 

6,282 

22,901 

75,000 

217,116 

48.400 

34,696 

23.674 
456.186 
60,083 
76,669 


Barley, 
bush, 
41.930 

162,000 
53,800 
53,560 
98,817 

154,016 

12,4()4 

6.419 

98.000 

2,396 

3,013 

110.163 


Rye, 

bush. 

16.528 

37.000 

11.300 

5.158 

56.056 

9117 


150.000 

3.597 

958 

0.686 

9.375 


350 

48,387 
239,866 


16,829 

"e'so 

32^539 
11,230 


Tot.  May.  7, 
April  30. '81. 
April  23.  "SI. 
April  16,  '81. 
AiirU  9, '81. 
May     6,  '80. 


'81. 


17,656,198  11,879,-J(U  3.100.602  1.091.775 
18.526,123  13,031.709  3.16'.. 200  1.276.178 
19,820,832  12,829,183  3,217,537  1,440.075 
20,456,302  13,378,708  3,050,061  1,599.935 
20,733,131  13,467,447  3.048.533  1.766,072 
21,241.555  11,747,740  2,063,791     903,854 


400,353 
339.537 
293.288 
829.66  1 
447.491 
500,680 
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quiet,  and  there  was  an  irregular  and,  on  the  whole,  singgish 
movement  in  satinets.  For  colored  blankets  and  flannels  there 
was  rather  more  inquiry  by  early  bnyeH,  but  few  transactions 
were  reported.  Worsted  dress  goods,  shawls,  carpets,  hosiery 
and  underwear  ruled  quiet  with  the  package  houses,  but  a  fat 
trade  in  these  goods  was  done  by  jobbers. 

Foreign  Dry  Goods  have  been  mostly  quiet  with  importers, 
as  is  usually  the  case  at  this  advanced  stage  of  the  season,  bnt 
prices  of  the  most  staple  fabrics  are  without  material  change. 
Grenadines,  buntings  and  other  light  dre.ss  goods  were  jobbed 
with  more  freedom,  owiii),'  to  the  prevailing  warm  weather,  bat 
most  other  imported  fabrics  were  more  or  less  quiet. 
ImporlaCloim  of  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  13,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 


GOODS    TRADE. 

Fkidat,  p.  M.,  May  13,  1881. 
A  quiet  tone  has  prevailed  in  the  dry  goods  trade  daring  the 
past  week,  and  yet  a  fair  average  business  for  the  time  of  year 
was  transacted  by  package  houses  and  jobbers.  The  demand 
at  first  hands  was  mostly  of  a  hand-to-mouth  character,  but 
some  important  sales  of  prints  and  ginghams  were  effected  by 
means  of  price  concessions,  and  fair  orders  for  heavy  woolens 
were  placed  (for  future  delivery^  by  the  clothing  trade.  Large 
quantities  of  fabric-gloves  and  Canton  m*ttings  were  distributed 
through  the  medium  of  the  auction  rooms,  but  the  former 
brought  low  and  unremunerative  prices.  The  activity  of  the 
retail  trade  in  many  parts  of  the  country  was  reflected  in  a 
steady  demand  for  re-assortments,  and  a  very  fair  distribution  of 
seasonable  goods  was  therefore  effected  by  most  of  the  leading 
jobbers. 

Cotton  Goods. — The  exports  of  cotton  goods  from  this  port 
to  foreign  markets,  for  the  week  ending  May  10,  were  2,354 
packages  (making  the  total  shipments  since  January  1,  48,863 
pr.ckages,  against  32,946  for  the  corresponding  time  last  year), 
including  912  to  Great  Britain,  490  to  Brazil,  439  to  Argentine 
Eepublic,  192  to  Hayti,  77  to  Venezuela,  73  to  Hamburg,  &c. 
There  was  a  moderate  movement  in  leading  makes  of  plain  and 
colored  cottons  from  agents'  hands,  but  low-grade  fabrics 
were  mostly  quiet,  save  in  the  case  of  brown  and  bleached 
goods,  in  which  a  fair  busiaess  was  stimulated  by  price  conces- 
sions. Prints  were  in  irregular  demand,  but  there  was  a  steady 
inquiry  for  small  parcels  of  the  best  makes,  and  some  large 
sales  of  "  off  styles"  were  made  at  relatively  low  figures.  Print 
cloths  were  in  fair  demand,  but  a  fraction  lower,  closing  at 
3  11-16C.  for  e.xtra  G4i64s,  3%c.  for  standard  64x048  and  3Mc. 
for  56i60s.    Printed  lawns,  wide  prints,  piques  and  cotton  dress 

goods  were  quiet  with  agents,  b  »t  a  fair  business  was  reported 
y  jobbers.    Ginghams  continued  in  good  request,  and  the  best 
standard  makes  are  firmly  held  becaa.se  of  the  light  supply. 

Domestic  Woolen  Goods.— There  has  been  a  fair  inquiry  for 
heavy  clothing  woolens,  resulting  in  a  moderately  increased 
business,  considerable  orders  for  fancy  cassimeres  and  suitings, 
worsted  coatings,  &c.,  having  been  recorded  by  manufaoturera' 
agents.  Overcoatings  continued  to  move  steadily  on  account 
of  back  orders,  but  new  dealings  were  limited  in  amount. 
Spring  ea-ssimeres  and  worsteds  ruled  quiet  in  first  hands,  but 
a  satisfactory  distribution  of  such  fabrics  was  made  by  cloth 
jobbers,  who  now  control  stocks  of  many  makes  that  have  re- 
cently been  closed  out  by  agentd.     Kentucky  jeans  continued 
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Imports  of  Leading  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
ahows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  May  6,  1881,  and  for  corresponding  period  in  1880 : 
[The  quantity  is  given  in  packages  when  not  otherwise  speoified.] 


1881. 

1880. 

1881. 

1880. 

Clilna,  iStc.— 

Metals,  Ac— 

China 

5,830 

5,594 

IlOU,  plff... 

"  ER.bars 

69,76-4 

104,301 

Earthenw  . 

10,875 

18,891 

76,167 

154,857 

Glass  

163,937 

2.'i9,322 

Lead,  pigs . 
Spelter,  Ibe 

10,536 

30,254, 

Glassware . 

17,600 

14,092 

556,284 

3,424,320 

Glass  plate. 

2,375 

2,708 

Steel  

292,433 

198,359 

Buttons 

4,380 

5,866 

Tin,  boxes. 

515.194 

641,829 

Coal,  tons... 

10,739 

lo.oe.fl 

Tin8lb8.,lb8 

5,562,368 

14,260,917 

Cocoa,  baKS. 

27,305 

15,942 

Paper  Stock. 

53,891 

122,625 

Coffee,  tjaes. 
Cotton.bales 

984.182 

891,011 

Su«ar,  hlids, 

5,970 

2,028 

tcs.,&bbl8. 

223,305 

239,370 

DrUKS,  &o— 
Bark,  Fern. 

Sugar,  boies 

6,080 

12,867 

audbags... 

1,393.331 

1,089,558 

Blea.  powd. 
Cociiiiieal.. 

8.9S1 

9,861 

Tea 

459,285 

425,049 
30,337 

1,703 

2,244 

Tobacco .... 

19,173 

Gambler  .  . 

19,901 

41,775 

Wines,  &o.— 

Gum,  Arab. 

2,813 

3,354 

Chauip'Kne 
baskets . . 

IndiKO 

2,265 

4,079 

76,594 

49,050 

Madder,  (fee 

139 

822 

Wines 

76,103 

73,049 

Oil,  Olive.. 

14,790 

20,158 

Wool,  bale.**. 

16,949 

64,773 

Opium  ..  .. 

379 

753 

Reported  by 

Soda,  bi-cb. 

2,803 

7,852 

tatue. 

$ 

$ 

Soda,  sal... 

19,154 

28,606 

Cigars 

559,227 

615,420 

Soda,  ash.. 

29,385 

32,477  1  Fancy  goods 

450.028 

370,935 

Flax 

2.061 

2,747 

Fish 

178,034 

171,008 

Furs 

3,578 

5,103 

Fruits,  Ac— 

Gumiy  cloth 

1.100 

1,564 

Jjcmons  ..  . 

237,443 

512,923 

Hair 

1,980 

5,943 

Oranges  . . . 

743,901 

1,065,498 

Hemp,  boles 

117,590 

82,128 

Nuts 

300,365 

369,570 

Hides,  Ac- 

Raisins 

305,180 

015,426 

Bristles  ..  . 

905 

1,398 

Hides,  undr. 

7,129,546 

11,029,020 

Hides.dr'sd 

2,312 

3,891  'Rice 

53,368 

91,680 

India  rubber 

30,694 

30,933  Spices,  4e.- 

Ivory  

1,289 

934 

Cassia 

8,04  S 

87,431 

Jewelry  ,(fec- 

Ginger..  .. 

22,005 

40,185 

Jewelry ... 

675 

1,319 

Popper.. .. 

102,  24b 

258.997 

Watches  .  . 

379 

392 

Saltpetre ... 

164'90S 

205,919 

Linseed 

101,890 

151,723 

Woods- 

Molasses — 

23,001 

33,160 

Cork 

273,21£ 

240,120 

Metals,  &o— 

FuBtIo ..... 

49,052 

17,446 

Cutlery 

2,60C 

2,952 

Logwood  . . 
Mahogany . 

240,274 

315,057 

Hardware... 

452 

496 

158,360 

85,928 

636 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COKNBS   OP   BBOAD,    NKW   YOKK. 


Drexel,  Harjes  &  Co 

31  BouleTard  HaoBsmsnc 
Paris. 


Prexel  &  Co., 

Ht.Jt  South  Thibo  St., 

f  bllmdelpbla 

DOMESTIC  Ain>  FOBEION  BANEXR8. 
DepoBlta  received  subject  to  Draft.  Securtttee.GoW, 
Ao.,ooaghtaD(leoldonComml88iOD.  iDCereot  alloweo 
OA  OepOBltB.  Foreign  Kxchaugc.  CoHimerclal  Credits. 
U«Ue  Traoafera.  Circular  Letters  tor  TraTelen. 
«Y.iUable  In  all  parts  •!  the  world. 

ATTOB>KBTB  AHD  AeBMTS  OP 

Alessra.    J.  S.  muKGAN    &   CO., 

No.  J2  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.    S9    ^VALL    ST.,  N.    IT., 

BDY  A»D  SELL 

BILLS    OF    FXCHANGE 

ONGHEAT  BlUTAIN  AND  IRELAND,  FBANCK, 
OBRMAITY,  BELGIUM  AND  HOLLAND. 

Issue  Comm^rrlal  and  Travelers'  Credits 

jy   STERLINO, 

AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Ouadaloupe. 

juake  telegraphic  iransfers 

OF    IllOiVKV 

BetweoD  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of   Drafts  drawn  abroad   on    all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

OD  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOKNTB    POX 

BARING    RROTHERS  &   COMPANY, 

S3  WALL  STRKBT.  NKW  YORK. 
38  STATK  8TREKT,  BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROAD  WAT, 

KEW    rOBK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of   Exchange  and    make   telegraphic 
transfers  of  money  on  Europe  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    JB.1.\KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AKD 
COMMERCLIL  AND  TRAVELEB8'  CREDITS. 

OORRESPONOSSTB  : 
BARING  BROTHERS  dc  CO.,  I^ondoD. 
FERIER  FREKES  &  CO.,  Paris. 
MENDELSSOHN  Oc  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

S9  William  St.,  cor.  Exctaange  Place, 

NEW    YORK. 
ttaRe  TelCKraphlc  Money  Transfers. 
Vtav  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
ull  prlnclpa)  cltlea  o    Europe. 

SPECIAL   PAKTHKK, 
HKI^XSCHK    RANK,    Rrrlln. 

Blake    Brothers  &   Co  , 

LOKDOJW,     E.17GI.AND. 

PARTNERS 
BLAKE  BROTHERS  &  CO.,  Boston  and  Neir  York 
BIOL   HEINBMANN, 


F.  BARRON  BLAKE, 


London. 


Qimnt  commercial  and  travelers' credits,  negotiate 
Soaos,  make  advances  on  merchandise,  and  trans- 
act a  general  anacclal  commission  business, 

COBRKSPONDBNTS  : 

BLAKE    BROTHERS    &    CO., 

NEW    YORK    AND    BOSTON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Kos.   19    A:    31    Nassau    Street, 

Issue  Travelers*  Credits,  available  In  all  parts  of  ttifi 

world,  through  the 

niESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.\l80  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Neiv  York, 
So.    4     Post    Office    Square,    Boston. 

GBEQUBS  AND  CABLE  TRANSFERS  ON 

inVNBOE    &    CO.,    PARIS. 

iTKBLINO    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    Oc    CO.,    LONDON. 

CT«oin.AS   NoTBS    xjn>   CBBorra   pob  Tbatbijibs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    GF    ixCHANGE    ON 
SmiTB,    PAYNE    A.    SiniTH>S, 

BANKERS,   LONDON  ; 
aANCHESTER    A:    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  EN  LONDON  ; 

ULSTER    BANKINA    COMPANY, 

BELFAST,    UiELAND 
&VD  OS  THB 

NATIONAL    BANK    OF    SCOTLAND, 

BDINBUIiO,  AND  BRANCHES; 

XLSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilrners,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall    Street,    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
stock  ExchanKC  and  New  York  Mining  Board. 


Calitonila  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  .Agency,  62  Wall   St. 

SURPLUS,     INVTJSTEd'  IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Aeent. 

ISSUES  Commercial  and  Travelers'  Credits, avail* 
abte  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conn. 

SAN  FRANCI>CO  Office,  OS  California  St. 

NKAV  YORK  Agents,  J.  A  W.  Selieman  &  Co. 

BOSTON  Correspoud'ts,  MassacliUBetts  N.  B'k. 

Authorized  Capital,     -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRBD'K  F.  LOW,  I  M»r,«„or. 
IGNATX  STEINHART.  i''"*"*''^"- 

P.  N.  LILIENTHAL.  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pres't;  D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BBANOHES: 

St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London  :        )     Agents  in  New  York; 

BOSANQUKT.  SALT  &  CO.,  I  BANK     OP     MONTREAL, 


73  Lombard  Street.        |  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  furrenoy,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  York, 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice- President,  JOHN  MCLENNAN,  BSQ. 
HEAD    OFFICE,    ITIONTREAL. 

aEOBOB  HAGUE,  General  Manager, 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS : 
LONDON,  KNG.-The  Clydesdale  Banking  Comp'y. 
NEW  TORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canads 
and  elsewhere,  and  Issues  Drafts  parable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  Yoi^k  Aeencr,  48  Exclianee-place. 

HBNBY  HAGUE  I    i„.„,. 

JOHN  B.    HARRIS   jR.,i   Agents 

AGENCT    OP    THE 

Ba  n  k 

or 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia.  Portland,  Oregon, 
Sab  Francisco  and  Chicago. 

Bills  colleoted  and  other  banking  business  trans- 
actwl.  D,  A.  McTAVlSn.l  .„„,. 

W    IJIWSON  J  Agents. 

Bank    of   Montreal. 


CAPITAL,     • 
SURPLUS,    - 


•    $12,0011,000,  Gold. 
0,000,000,  Cold. 


GEORGE  STEPHEN,  President. 

0.  F.  SMITHERS,  General  Manager. 

KEW    TOSS    OfFICt,. 
Nos.  59    A   61     WALL   S'l'KEET 


Walter  Watson,  )  .„„.. 

ALEX'R  LANO,  {Agents 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  nirehin  Lane. 


Foreign  Baiikcm. 


Nederlandsch   Indische 
,,Handelsbank, 

AmSTERDAM, HOLLAND. 

Established  in  IS63. 

Pald-Up  Capital,  12,00 <>,000  GnUdera 
($4,S00,000  Gold.) 

HEVD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavla,  Soerabaya  and  Samaraag 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and    transact  othe, 

business  of  a  financial  character  in  connection  with 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    A    CO., 

Agents  poh  North  America 

18  wall  street,  new  york. 

i's  statk  street.  boston 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1824. 

Paid-up  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  Foret»;n  Exchange,  and  give  advances 
upon  Merchandise  tor  Export. 

OLIVER  S.  CARTER,    1      Agents 
STANTON  BLAKE.        J  for 

HENBY  E.  HAWLEY,  J   America 
Nbw  Tobb,  January  1,  isn. 

Office,   143   Pearl  Street,   New   York. 


1 


MiY  14.  1881.1 


THE  CHRONK^LK 


Forelsn    Banker§. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) ^•?92?SS 

BBSBKVK  VUNU 1,800,000 

BEAD  OFTIOB,  BONO  KONO. 
The  Corporation  (crant  Drafts,  Issue  Letters  of 
Credit  for  uae  of  Travelers,  anij  neffottnto  or  collect 
Bills  payable  at  Bombay,  Calcuita,  SlnKaporo,  Salnon 
Manila.  UonK  Kong,  Koochuw,  Amoy,  NltiKpo, 
BluuMihai.  }tankow,  Yokohama,  UIoko,  Sau  Francis- 
co and  London. 
A.  M.  TOWWSBNP,  Agent,  59  lyaU  8t. 

Adolph  Boissevain  &  (^>o. 

BANKERS 


oonniissioN   nBRciiANi*, 

AMSTERDAM,   HOLI.AND 
H.  T  Corr««pondenM.— MB««ni  BLAKK  BUOS.  *Cli 


Financial. 


Flnancliil. 


The  Brooklyn  Trust  Co. 

Cor.of  Montaffne  Sl  Clinton  sis.,  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  a8  receiver,  trustee,  tfuardlan,  executor,  or  ad- 
ministratur.  ^ 

It  can  act  us  a^ent  In  the  sale  or  manaKement  of 
real  estute,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
■ue  of  Government  and  other  securities. 

Religious  and  charituble  institutions,  and  penons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLEY  ROPBS,  President. 

CUAS.  R.  MARVIN,  Vice-Prest. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Rolfe,       Chas.  R.Marvin.  A.  A.  Low, 
B.  F.  Knowlton,   Abra.  B.  Baylts.  Henry  K.  Sheldon, 
H.K.  Pierrepont.  Dan'IChauncey,  John  T.  Martin, 
Alex.  M.  White.   JosiahO.  Low,    Ripley  Ropes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  R.  BUNKER.  Secretary. 

John  S.  Kknnedy.  J.  Kkknkdt  Tod. 

J.  S.   Kennedy  &  Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

Tiew  York. 

BUY     AND     8KLL 

SAILBOAD    ryVESTMEXT    SEOUIilTIES; 

CoLLKCT  Coupons  and  DiTiDKNca : 

SBGOTIATB    LOANS    AND    DRAW    BILLS    OF 

KXCHANGB  ON  LONDON. 

All  business  relating  to  the  Constmotion  and 
Bqniproentof  RaHroads  ondertaken. 

BUNEST  QROBSBECKi  GRANT  B.  SOHLBT. 

Members  N.  Y,  Stock  ExchaoKO 

Groesbeck  &  Schley, 

BROKERS, 
Ko     13    WAIili     STREXT,    NEW    YORK. 


A.   H.  Brown   &^Co., 

BANKERS   AND    BROKERS, 
f  UTall  St.,  Cor.  New,  New  York. 

INVBSTMBNT    SECURITIES. 
Roectal  attention  to  baslness  of  country  banks. 


Fred    H.  Smith, 

BANKEU     AND     BROKKR, 

No.  13  BROAD  STREET,  UKW  YORK. 
RAILROAD    SECURITIES 

<An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
lATestors  or  Dealers  wishing  to  bay  or  sell  are 
InCmed   to   communicate.      State,   Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Alarket  Rates. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  \rilllam  Street,  New  York. 

ConilESPONDENTS  OF  THE 

jBtemational   Bank    of  London    (Limited), 
Jjondon. 

Messrs.  John  Berenberit,  Gassier  dt  Co., 
llainbiirK. 

Commercial  and  Travelers '  Credits.    Bills  of  Ez- 
chanse.  ('  sble   '  raosf ers. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  BXCHANOE  PLACE,  NEW  YORK. 

BTOCKS,  BAnjlOAD  BOKI>8,  OOTUUnSNTS  AND 
JiU<SIXANX0V8  8BCVBIXIB8  BOVBBT  AND  BOU). 


F.   E.  Trowbridge, 

BANKER   AND   BROKER, 

No.  5  BROAD    OR  27  WALL  STREETS, 

NEW    YORK, 

Utmitr  of  tks  N.  T.  Btoch  £zcMniK. 

A    General  Bankins   Baslneu  Transacted. 

Beonrlttes  bought  and  sold  on  commission  for  cash 
or  on  marKln. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

J/eposltH  received  subject  to  check  at  slKht. 

4  per  cent  Interest  allowed  on  all  dall7  balances. 

Orders  executed  at  London,  San  Kranclsco,  Bos- 
ton, Fblliidelptila  and  UHltlTDoro  Exchanges. 

P.  8.— My  New  York  Weekly  Financial  Report  is 
mailed  free  of  charge  on  application. 

Charles  Seton  Henry.       W.  Howard  6iu»r 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS.  BOND8  AND  IHIHCELLANEOVS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION, 
llembers  New   York  Mining  Stock  Exchange. 
CoanEapoNDBMCs  Solicited. 

WM.   C.   NOYES, 

21    NASSAV    STREET,  NEIY    YORK, 

DEALER  IN 

OAS    STOCKS    A%n    BO\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

Ctty  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SBCURITTKa. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET 

PRITATB  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonlco*s, 

Qilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

; UNDER  CHARGE  OF 

Messrs.    L.  G.    QUINLIN    dc    CO. 

Chicago  Correspondents,  JOHN  T.  LESTBR  A  CO. 


Financial. 


H.  L.  Grant, 

No.     14S      BROADIVAV, 

NKW    Y«RK. 

CITT  RAILROAD  STOCKS  &    BOM)& 

BOUGHT   AND    SOLD. 
Bee  quotations  of  City  Railroads  la  this  paper 


N.  T.  Beers,  Jr., 

BEOOKITN   SECBRITIES,  CITT   BOIIDI» 

Gas  Stocks,    &c., 
Ifo.     1     NEW     STREET, 

NRW   YORK. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIAL-TT. 

Cash  paid  at  once  for  the  above  Securities ;  or 
Itiey  win  be  sold  on  commission,  at  seller's  option. 


HOWARD  I.APSLET,  D.  SEYMOUR  WlLI^RD, 

Members  .S .  Y.  Stock  exchange. 
Cyrus  W.  field.  Ju.  Cyrus  W.  Field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    1.1    BROAD    STREET. 
New  York. 


Samuel  A.  Strang, 

30    PINE    STREET,    NETT    YORK, 

BANKER 

AND    COMMISSION   MERCHANT, 

Buys  Bed  sells  Investment  Securities.    All  bust- 
ness  connected  with  railways  undertaken. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  Nevr  Tork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  uN  C0.V1MISSION. 

C.  A.  Buttrick.  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  Klliman.  Member  of  the  N.Y.  Mining  Exch'ge 


Gwynne  &   Day, 

tEstabUshed  18.54.]         No.  4S  WaU  StrM» 

Transact  a  general  banking  and  brokentgs  basl- 
ness In  Railway  Shares  and  Bonds  and  QOTsrassen*.- 
securltles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

STOCtCS  and  BONDa 
At   Auction. 

Tbe  Undersigned  bold  REGULAR  AUCTIOK: 
SALES  of  all  clbsses  ol 

STOCKS    AND    B  O  91  D  » 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN    II.    1IIIJL,I.ER    &   SOM 

No.  7  PINE  STREET.  NEW  YORK. 

Wh.  L.  Brbbse,  Wh.  p.  Shitb. 

Members  of  New  York  Btook  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  'i9    BROAD    STREET,   NEW    YORK.. 

Ooyornment  Bonds,  Stocks  and  all  Investaaeak 
Securities  bought  and  sold  on  commission. 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

Nos.  31  AND  33  PINE  ST.,  NEW  YORK, 
UNION    BUILDING.    CHICAGO. 


CAPITAIi   STOCK, 


$1,000,000 


Offers  to  Investors  carefully-selected  Becniitle* 
bearing  from  6  to  8  per  cent  interest.  Investment 
Becurlties  bouHht  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  aecurtties 
WIU  act  as  Htfents  in  funding  and  reorganizing  debta 
of  muntoipiuities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Short,  President,  )  jg-,_  vnrt 

Gkobok  W.DitBiEVoiSB.  V.  Pres.  j  "^'^  *"'*• 
WM.  p.  WATS02(,  &«c.  and  TreM.,Cbicaff  o. 


Geo.    H.    Prentiss, 

No.    17    WALL     STREET,    NEW    YORK* 

GAS  STOCKS 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

▲ND  ALL  KINDS  OF 

BROOKLYN     SECURITIES 
DEAIiT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPKB. 

Vernam  &  Company^ 

BANKERS    AND    BROKKK9» 

No.  34  New  Street,  Neiv  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  oc 
Commission,  either  for  investment  or  on  margin. 

ALBERT  H.  VEHNAM,  EDWAHD  N.  BO.N'D. 

Member  N.  Y.  Stock  Exchange. 

SALE  OF  BOND8  OF  CIIOTEAU  COUNTY 
MOxNTANA   TEHUITOUV. 

Pursuant  to  an  act  of  the  I,,cgislat)ve  Assembly 
of  the  Territory  of  Montana,  entiiled  •*  An  Act  to 
provide  for  the  funding  of  the  outstanding  indebt- 
edness of  Choteau  County,  Montana  Territory.*' 
approved  February  23,  1881.  the  Board  ()f  Connty- 
Commissioner^  of  said  County  will  offer  for  sale  at 
Public  Auction,  at  the  County  Clerk's  Office,  at. 
FOKT  BENTON.  CIlOTEAC  COUNTY.  MONTANA 
TEUUITOKY.  on  the  first  davof  June.  A.  D. 1881.  at 
1  o'clock  P.  M..T1UUTV  TllOL'SAND  DOLLARS 
of  Clioteiiu  County  Coupon  Bonds.  Said  bonds  are 
due  at  the  pleasure  of  said  county  after  FIVK  years,- 
and  redeemable  In  TEN  years,  and  boar  Interest 
at  the  rate  of  SEVKN  per  cent  per  annum,  the  In- 
terest payable  semi-annually,  on  the  presentation 
of  the  proper  coupon,  ui  the  office  of  tlie  Treasurer 
of  said  Countv,  or  at  some  designated  bank  in  New 
York  City,  at  "the  option'of  the  holder;  said  bonds 
shall  be  of  the  denomination  of  ONE  HUNDRED 
Dollars  and  ONE  THOUSAND  Dollars,  and  will  b& 
issued  upon  tlie  first  auy  of  July,  A.  D.  1881,  but 
will  not  be  sold  for  less  than  par. 

The  said  Board  of  County  Commissioners  will 
also,  at  the  same  time  and  place  in  pursuance  of  an 
act  of  the  Legislative  Assembly  of  the  Territory  of 
Montana,  entitled,  "An  Act  to  enable  the  County  of 
Choteau  to  erect  a  jail,"  approved  February  82; 
1881,  offer  for  sale  to  the  highest  bidder,  for 
CJish,  TWELVE  THOUSAND  (*1'^>,000)  m.llars  Of 
Choteau  County  Coupon  Bonds,  redeemable  at  the 
pleasure  of  said  county,  after  FIVE  years,  and  ducr 
and  payable  In  FIFTEEN  years,  bearing  interest,, 
and  interest  payable  in  the  same  manner,  as  the 
bonds  herein  first  descri'^ed,  and  subject  to  tbo 
same  restrictions  as  therein  proTided, 

By  order  of  tbe  Board  this  24th  day  of  Marc^, 
A.  D.  1881.  J.  8.  HILL.  Chairman. 

Attest:       J  NO.  W.  T  ATT  AN, 

Ex  Off..  Clerk  of  Board. 


Vi 


THE  (JHRONICLE. 


Vol.  XXXU 


Bank  Statements. 


Bank  Statements. 


REPORT   OF   THE  f^OXDITION  OF  THE 
IrtNTIXENTAL  NATIONAL  UANK,  New 

York.Ht  the  close  of  business    on  the  6th  day   of 
May,  1881 : 

RESOURCES. 
lAjans  and  discounts $4,910,938  90 


39  3, 

867.000  00 

17,000  00 

131,082  66 

211,792  28 

43.000  97 

383.000  00 

200.000  00 

7,818  99 

47,471  44 

19.728  78 

SxchanKes  for  Clearing  House 15.417,389  91 

Bills  of  other  banks 14,998  00 

Fractional  currency.  Including  nickels  12  o2 

Specie,  Includ'g  gold  Treasury  certlf'a.     1,870,602  80 

Legal-tender  notes 03,000  00 

Bedemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 39,015  00 


Overdrafts. . 

U.S.  bonds  to  secure  circulation 

U.  8.  bonds  on  hand. ., 

Other  stocks,  bonds  and  mortgages. 

Due  from  other  national  banks 

Due  from  State  banks  and  bankers  . 

JBanklng  house 

Other  real  estate 

Current  expenses  aDd  taxes  paid — 

Premiums  paid 

Checks  and  other  cash  items. 


Total $24,245,878  34 

LUBILITIE8. 

Capital  stock  paid  in $1,000,000  00 

Surplus  fund.. 200.000  00 

Undivided  profits 80.269  85 

National  bank  notes  outstanding '"Z-TSS  S8 

Dlvidend.s  unpaid 7,183  00 

Deposits— Individuals  ...  .$3,770,000  63 

National  banks 2,702.181  17 

State  banks  and  bankers      894,401  59 
Certiflcates  of  deposit..      302,8S2  31-7,678.535  70 

Certified  checks 14.503.023  01 

Cashier's  checlts 8,894  78 


"REPORT   OF  THE    COXOITION  OFTHE 
iVMETKOPOLITAN     NATIONAL    UANK, 

at  New  York  City.  In  the  State  of  New  York,  at  the 
close  of  business  May  fl,  1881 : 

HE800RCES. 

Loans  and  discounts $11 .579,715  67 

Overdrafts 4,36(1  52 

U.  S.  bonds  to  secure  circulation 2.500.000  00 

Other  stocks,  bonds  and  mortgages —  1,138.107  88 

Due  from  other  national  banks 641.046  ;7 

Due  from  State  banks  and  bankers 865.557  00 

Keal  estate,  furniture  and  fixtures 764.896  96 

Current  expenses  and  taxes  paid 43,837  32 

Checks  and  other  cash  items 72,865  48 

Bxclianges  for  Clearing  House 4,339,302  62 

Bills  of  other  banks 77,200  00 

Fractional  paper  currency,  nickels  and 

pennies 1.719  61 

Specie 2.885,873  00 

Legal-tender  notes 374,500  00 

Itedempt*on  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) -  112,495  00 


Total : $24,245,878  34 

State  of  New  Vork,  County  of  New  York,  s»: 

1,Frki)'k  Taylor.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 

FRBD'K  TAYLOK.  Cashier. 
Subscribed  and  sworn  to  before  me  this  12th  day 
Of  May,  1881.  ALKi)  H.  Tr.MPSON, 

Correct— Attest :         Notary  Public,  New  York  Co. 
THOMAS  W.  EVANS,  ) 

HENRY  M.  TABKB,  > Directors. 

EDMUND  D.  RANDOLPH, ) 


TJEPORTOFTHE    CONDITION   OFTHE 
JtVMEIlCANTILE    NATIONAL    BANK,     at 

New  York,  in  the  State  of  New  York,  at  the  close  of 
business  -May  6. 18S1 : 

RESOURCES. 

Loans  and  discounts $4,887,602  97 

Overdrafts 10  80 

U.  8.  bonds  to  secure  circulation 400,000  00 

Other  stocks,  bonds  and  mortgages. ..  3.000  00 

Due  from  other  national  banks 258.125  84 

Due  from  State  banks  and  bankers. . .  11.847  56 

Real  estate,  furniture  and  fixtures.. . .  218,413  46 

Current  expenses  and  taxes  paid 40,840  28 

Premiums  paid 7,950  00 

Checks  and  otlier  cash  items 38,479  50 

Exchanges  for  Clearing  House 700,424  68 

Bills  of  other  banks 19,881  00 

Specie 1.302,025  72 

Legal  tender  notes 08,400  00 

Bedemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 18,000  00 

Due  from  LJ.  8.  Treasurer  other  than 

5  per  cent  redemption  fund 8,300  00 

Total $7,975,811  61 

LIABILITIES. 

Capital  Stock  paid  In $1,000,000  00 

Burplusfund 133,894  46 

Undivided  profits 106,767  73 

National  bank  notes  outstanding 380,0ou  00 

Individual  deposits  subject  to  clieck.  2,110.249  06 

Demand  certificates  of  deposit 7,416  82 

Certified  checks 111,471  35 

Cashier's  checks  outstanding 342,124  12 

Due  to  other  njitional  banks 2,801,513  82 

Due  to  State  banks  and  bankers 996.374  56 

Total $7,975,811  51 

State  of  New  York,  County  of  New  York,  ss : 

I,  Wm.  P.  St.  Johx,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  ray  knowledge  and  belief. 

WM.  P.  ST.  JOHN,  Cashier. 
Subscribed  and  sworn  to  before  me  this  12th  day 
of  May.  1881.  F.  A.  K.  BRYAN. 

Correct— Attest ;  Notarv  Public.  New  York. 

GEO.  W.  PERKINS,  i 
EM'L  LEHMAN,  Directors, 

LEWIS  MOftRIS,        ) 


REPORT  OF  THE  CONDITION  OF  THE 
THIRD  NATIONAL  BANK  of  the  City  of 
New  York,  in  the  State  of  New  York,  at  the  close 
of  business  May  6,  1881  ; 

REdOUaCES. 

Loans  and  discounts $5,227,919  07 

Overdrafts 2,373  08 

U.  8.  bonds  to  secure  circulation 50.000  00 

Other  stocks,  bonds  and  mortgages 86,291  85 

Due  from  other  national  banks 306,264  73 

Due  from  State  banks  and  bankers 3,044  12 

Current  expenses  and  taxes  paid 54,135  83 

Exchanges  for  Clearing  House 1,472,873  58 

Billsof  other  banks  ..  65,176  00 

Fractional  currency  (Incl'dlng  nickels)  1,448  05 

Specie  (Including  gold  Treasury  ctfs.).  1.885.986  00 

Legal-tender  notes 419,340  00 

Bedemption  fund  wltli  U.  8.  Treasurer  826  00 
Due  from  U.  S.  Treasurer  other  than  5 

percent  of  redemption  fund 5,410  25 

Total $9,080,887  58 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 200,000  00 

Other  undivided  profits 134,037  47 

Individual  deposits  subject  to  check..  2,510,881  80 

Demand  certifioates  of  deposit 68,573  74 

Certified  checks : 378,272  27 

Cashier's  checks  outstanding 2'i9,916  74 

Due  to  other  national  bunks 3,'?P4,088  57 

Due  to  State  banks  and  bankers 793.086  97 

_.   Total $9,080,887  56 

State  of  New  York,  County  of  New  York,  sa  : 

I,  6.  L.  HliTcuiNGs.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
Btatement  is  true  to  the  best  of  my  knowledge  and 
belief.  G.  L.  HUTCHINGS,  Casnler. 

Subscribed  and  sworn  to  before  me  this  12th  day  of 
May,  1881.  Elge.xe  DELiHR, 

_Correct-Attest :         Notary  Public,  N.  Y.  County, 
■i  GEO.  CHAP.MAN,        )  ^"""'•J'- 

ECHARLES  LANIER, [Directors. 

m  C  N.  JORDAN,  ) 


Commercial  Cards. 


Total $25,401,463  01 

LIABILITIES. 

Capital  stock  paid  In $3,000,000  00 

Surplus  fund 1,000.000  00 

Undivided  nroflts 320.179  ,S6 

National  bank  notes  outstanding 2,249,900  00 

Dividends  unpaid 4,274  00 

Individual  deposits  subject  to  check...  8.202. 26C  04 

Demand  certiflcates  of  deposit 10H.640  91 

Certifled  checks 1,633,237  98 

Cashier's  checks  outstanding 180.051  78 

Due  to  other  national  banks 8,143.616  flO 

Sue  to  State  banks  and  bankers 2,.'J58,402  34 


Total $25,401,483  01 

State  of  New  York,  County  of  New  York,  s»: 

I,  GEO.  J.  McGoruKEV,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  my  knowledge  and 
belief.  GEO.  J.  McGOURKEY".  Cashier. 

Subscribed  and  sworn  to  before  me  this  12th  day 

of  May.  1881.  Wm.  H.  Connell. 

Correct— Attest :         Notary  Public.  N.  Y.  County. 

HENRY   L.    PiBRSON.) 

WILLIAM  N.  LEE,       [  Directors. 

ISAAC  N.  BAILEY,        ) 


Publications. 


'LUE 


Financial  Review, 


(ANNUAL.) 
1  8  S  1  . 


A   YEAR  BOOK 


OF 


FINANCIAL    INFORMATION 


FOR 

Bankers, 
Brokers, 
Merchants, 

Investors. 

CONTENTS: 

Retrospect   of  1880. 
(nercanille  Failures. 
Banking  and  Financial- 
United  States— National  Bank  Flpires  and 

Currency  Movements. 
New  York  City— Bank  Returns,  <feo. 
London— Money  Market  and  Bank  Eotnrus. 
Commercial- 
United  States— Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  &e. 
Tbe  Money  Market— 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1873. 
Gold  and  Sl,ve-  — 

Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1880. 
InT<  stnients  and  ^pecnlatlou— 

Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Seiles  of  Years. 
Table  Sliowing  the  Rate  Per  Cent  Realized 
on  Securities  Purcliascdat  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  Slates  Uent  and  Secnrltles— 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1860-1880. 
State  Debts  and  securities- 
State  Debts  and  Iiumunity  from  Prosecution. 
Prices  of  .State  Securities,  1860-1880. 
Railroads  and  tlielr  seciirltleo 

Railroad  Statistics  of  tbe  United  States. 
Railroad  Earniags. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Stocks,  1860-1380, 

Price  of  the  Review,  bound  in  clotli,  -  $9  00 

To    Subscribers  of    the    Couiiuercial }    ..  n^^ 
and   Financial  Clirouicle*    -    -    -    -    J     ■■■  "^ 
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WILLIAM    U.   DANA   dc   CO., 

PUBLI8HEK8, 
Nor.  79  &  81  WllUam  Street  N.  IT. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Fhiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTING8 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Qiillts,  White  Goods   and   Hoalerr. 

Drills,  Sheetinffs,  dc,  for  Export  Trade. 


George  A.  Clark  &  Bro. 


iniI.W^ARD«S    HEI.IX    NEEDLES 

<00    BROADWAY,   NEW    YORK. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and   Dealers  in 

COTTON  SAILDUCK 

And  all  klais  of 

COTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERlNa,  BAGGING.  RAVENS  DOCK,  SAIL 

TWINES.    &C.,  "O.NTARIO"   SEAMLESS 

BAG3,    'AWNING   STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109    Duane    Street. 

E.R.Mucige,Sawyer&Co 

AGENTS    FOR 
Washington  Mills,   Chlcopee  Mfg.  Co. 

Burlington  Wooleu  4^0., 
Ellertou  Neiv  91111s, 

Atlantic  Cotton  jnills, 
Saratoga  VictorvMI'g.  Co..  <icean  mills, 
Feabody  .Mills, 

AND 

Hosiery,  Shirts  and  Dranrers 

From  Various  Mills. 

NEW  YORK.  BOSTON, 

43  4  45  WHITE  STREET,  15  CHACNCKY  STBIIT 

PHILADELPHIA. 

J.  W.  DAYTON,  246  CHKSTNCT  8TRKET. 


^\u\  %tu> 


aOLS  MEDAL,   PABIS,   1878. 

EU  Celebrated  Ifumtera, 

303-404- 1  70-35 1  -332, 

and  hi$  other  styles  may  be  had  of  all  dealv\ 
,  throughout  the  world. 

I  Josepll  Gillott  &  Sons,  New  Torlt. 


mmm 


niNCECOMIl 

OF  NEW  YORK. 

F.S.WINSTON,  PRESIDEN" 

SSUES   EVERY  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIE! 

)NTERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED   APRIL  IET.h  1842. 

MJlSSETSOYERSSgOOgOOC 

chronicle  Numbers 

^V  A  N  T  E  D  : 

December  28. 1878;  April  2».  May  17,  Sept.  13  and 
Nov.  1,  1879;  also.  INVESTORS'  SUPPLEMENT  of 
February  22  and  October  26,  1879.  CHR  NICLB, 
January  24,  1880.  A  liberal  price  will  be  ptid  for 
Volnme  1,  issued  In  1865.  Apply  at  Publlcatloa 
Oflica,  79  &  81  Wimam  Street. 


a 


Mat  14, 1881.J 


tHE  CHR0Ni(Tl:6 
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Insurance. 


OFFICE   OF  THE 


>       ATLANTIC 
Mutual  Insurance   Co., 


NEW  YORK,  Jannary  25,  1881. 
The  Trustees,  In  conformity  to  tlie  Charter  of 

the  Company,  submit  the  following  Statement 

of  Its  affairs  on  the  31st  December,  1880 : 

Premiums  on  Marine  Risks  from 
1st  January,  1880,  to  31st  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  hot  marked 
off  1st  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  i^,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,097  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Ketums  of   Premiums  and  ez- 
k     peases $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,083,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Keal  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  aud  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outetand- 
eertUlcates  of  protlts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tbe  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
tbe  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1880,  for  which  certilicates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  tbe  Board, 

J.    H.    CHAPHIAN,    Secretary. 


TRVHTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Ix>w, 
David  Lane, 
Gordon  W.  Bumham. 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Beiviamin  II.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobc.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  I^ne, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
W'lliam  Bryce, 
WlUlam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  CoddlngtOD 
Horace  K.  Thurber,    _ 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President 
CHARLES  DENNia,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlco.PreBident. 
A  A  RAVEN,  3d  Vloe-Pi«sldent. 


Ininrance. 

HOME 

Insurance  Compan\ 

OP    NBIV     YORK, 

OFFICE,    110    BROADWAY. 

FinyFinh   Semi-annual    Statement, 

SHOWING  TUE 

COWDITION  OF  THIS  COMPANY  ON  THK  riRST 

BAY  OK  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

Net8uri)lu8 1,639,245  98 

Cash  Assets $6,860,505  14 

SUninARY  OF  ASSETS 
Held  In  th«  United  gtstes.  available  for  the  PAY- 
MENT of  liOSSES  by  FIKK  and  for  the  protec- 
tion of  Policy-UoldcrB  of  FIKK  INSUKANCB: 

Cash  In  B»nk8 »2S«,lla  67 

Bonds  and  mortKaKes.  belnff  first  lien  on 

real  estate  (wort.tV.A.J      "itj 1,881.808  00 

United  States  slociis  , 8,584.000  00 

Banit  and  railroad  »tock.j  —     407.448  SO 

State  and  municipal  bds  (i-,„  _i_i  182,760  00 

Loans   on  stocks,  pnyable  5<Cl»l. 

(market  value  $506,369  00)  .... 328,680  63 

Interest  due  on  1st  January.  1881    f-r       S8,60B  68 

Balance  in  hands  of  agents >-k       118,085  15 

Ileal  estate 61,953  51 

"Fotal t6,860,605  14 

CHAS.  J.  iriARTIN,  President. 
J.  H.  W^  ASH  BURN,  Secretarir. 


StcainBlii|>8. 


O  N  L.  Y 

Direct  Line  to  France, 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier   (new)  No.  42  North  River. 
Foot  of  Morton  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

CANADA,  KranKBUl Wed..  May  18,9  A.M. 

PEBKIUK.  Delaplanc Wed..  May  li5.  3  P.  M. 

I.ABUAUOK,  Sangller Wed,  June  1,  8:30  A.  M. 

PUICB  <JK  PASSAGE,  (Including  wine; : 

To    Havre— First    cabin.   $100  and    $120;    second 

cabin,  »«0.    Steeraiie  »a6,  Includinn  wine,    bedding 

and  Utensils.   Return  tickets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Lyonnais  of   Paris   in 

amounts  to  suit. 

FOR    MARSEILLES, 

ToncHiNO  AT  Gibraltar  and  barcklona. 

The  following  steamers  will  leaveNew  York  direct 
for  Qibraltar  and   Marseilles,   taking   freight   and 

passengers :  

FERD.  DK  I,K!=8KP.S,  P.  D.  Hanterlne May  22 

VILLE  DK  MARSEILLES.  Cahour June    8 

Rates  of  Passage— First  cabin,  $100;  steerage,  (32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis.  Genoa. 
Leghorn,  Naples,  Messina ;  also,  for  Trieste  and 
Constantinople. 

LOUIS   DB  BEBIAN,  Acent, 

No.  6  Bowline  Green. 


Cotton. 


John  F.  Wheless  &  Co., 

COTTON 

cojnin  IS8ION  sibhchants 

NASHVILLE,  TENNESSEE. 

Special  attention  given  o  Spinners*  orders.  Cona- 
.pondeDce  solicited. 

HarasKKCKB.-Tblra  sod  Fourth  National  Ban>i 
•na  Pruprleiurv  or  Trk  Cbbokioi.s, 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     STREBT 

IHACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment 
Cotton  on  order  for  Spinners  and  Exporters. 
Best  of  references  rurnisbed.     Correspondenct 


Works  at  Oriknt.  L.  L,  and 

RICHMOND,  VA. 


"  EtrsiKA" 
"  Oriist.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Amhoniated  Bone  ScPERPHosrHAXB  of  Lime, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apply  (with  reference)  to 

•W.   G.   CRENSHAW^,    Pres't, 
Crknshaw  Warehocsb, 

Rlcbmond,  Va. 


Cotton. 


HaVHT  U.  Wari. 


OILUAX  BCHKOI 


Ware  &  Schroeder, 

COTTON    COMMISSION    MEBCHANTS^ 
111  Pearl  Street,  New  York. 


Special  attenticn  paid  to  tbe  execution  of  oi 
or  the  purchase  or  tale  of  contracts  for  totare 
livery  of  cotton.    Liberal  advances  made  on  i 
ilgnments. 

WU.  MOHB.  U.  W.  HANUf  ANIC.  CLUOKR  Fll 

Mohr,  Hanemann&  Co.,, 

COTTON     BROKERS, 

128      PEARL     STREET, 

NKW    YORK.  , 

Special  attention  fdvan  to  the  axecntlon  of  OB— 

ItKRS  FOR  FDTURB  CONTRACTS. 

W.C.  Watts.  Datid  Haswell.  Cbas.  W.  wat^s^ 
TBUUA8  J.  Si.AuauTEU,  Special. 

Watts,  Haswell  &  Co.^ 

36  STONE   STREET,   KEW   YORK. 

COTTON    FACTORS 

AND    ronilllSSION     MERCHANTS^.. 

Watts,  Uaswell  &  Co.  will  make  advances  «a  (ToU- 
ton  and  other  Produce  consigned  tu  them,  or  to  ^W 
C.  Watts  &  Co.    Special  attention  given  to  tbe  eze*— 
oution  of  orders  for  the  purchase  or  sale  of  CottoK; 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &    CO., 

16    BROWN'S    BUILDING.    LIVERPOOL. 

Hughes,  Carter  &   Co.^. 

COTTON    BUYERS. 

MOBILE,  ALA.  MERIDIAN,  MlSSi, 


HiRAH  Pool. 


Baktlitt  S.  Jobnstoh. 


Pool  &  Johnston, 

COTTON    COMMISIiaON    MERCHANTS^ 

5      STONE    STREET.    NEW    YORK. 
Consignments  solicited     Orders  executed  at  C^t:* 
ton  Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool 

Bennet  &  Foulke, 

COnnilSSIOlV    MERCHAlVTSk 

31     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  otAnm* 
for  the  purchase  or  sale  of  Contracts  for  Futm^* 
delivery: _^ 

Parisot  &  Campbell,, 

Cotton  Factors, 

VICK8BCRG,     miss. 

Orders  to  Purchase  Cotton  in  our  market  8oll0lte4 
Refer  to  Messrs    WOODWARD  *  »TILLMAir. 

New  York. 

Wm.  Felix  Alexander,, 

COTTON    BROKER, 
A1IGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  - 
OKDEB  for  BPLNNBBS  and  EXPORTERS 

COBBSBFOimSNOa  BOLICtTKD. 

Keferences  :— Natloaal  Bank  of  Augusta,  Georgia 
Henry  Henti  *  Co.,  Commission  Merchanu    Ne^ 
York;  William  B.Dana  ft  Co.,  Proprietors  Comumm 
oiAi,  Airo  FiirAsoiAi.  Chboi(ioi.x,  and  other  Nov 
Yoik  Houses. _^_^ 

THE    BR01VN 

Cotton    Gin  Company^ 

NEW    LONDON,    CONN., 

MANUFACrCRERS    OF    THE    CSLEBRATKD 

Brown  Cotton  Gins,  Gin  Feeders  aBd< 
Condensers. 

COTTON    GINS    FOB    EXPOBI.      '"  - 


▼fu 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUiLDING,' 
Car,  Exchange  Place,  HanoTcr  i&  Bearer  8t«. 

[RxAR  or  CrsTOM  HotrsE], 
NEW  YORK. 

«ENEBAL  COMMISSION  MERCHANTS 

«.OAN8  nADE  ON    ACGEPTABI.E 
SECURIXIf. 

IillMnI  advances  made  on  ConslKumenti. 

8paoUl  attention  paid  to  the  execution  of  orders 
tor  the  purchase  er  sale  of  contracts  for  future 
41aUTer70f  ootton. 

Jno.  C.  Graham  &  Co., 

(Saecesaors  to  R.  M.  WATERS  &  CO.) 
B  A  N  K  E  B  S 

AND 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

WTBSTMKNT     SECURITIES    BOUOHT    AND 
SOLD  FOR  A  COMMISSION. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  dc  18  Exchange   Place, 
■JPOST  Bc>tj>ma.  NETT  YORK.. 


jrOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
MONTGOMERY,    AL.A. 

^OBCSASE  OlfLT  ON  OBDEBS,  FOB   A  COHHISSION 

James  F.Wenman&  Co., 

COTTON    KKOKKKfa, 
Vio.  146  Pearl  Street,  near  'Wall,  N.  \ 

Established  (In  Tontine  Building)  1»10. 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  Neiv  York. 

Uberal  advances  on  conslRnments  of  Cotton  for 
Caie  in  New  York  or  Liverpool.  Especial  attention 
^ven  to  ^ale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
%enns,  and  profits  paid  as  soon  as  realised  In  either 
toarket. 


Cotton. 


INM  AN,  SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cottou  Exchange  Building, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOVTOERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

CO,"MIOSubject  toc'lir-i-""^ANTS,  • 
".tlcates  of  deposU^"-^ 

F  Its     -''■''  outstaryiy'^^A   il  E  IW  X  S 
'  ■  "  •  national  t-o^f'T^  "«=••"*» 

jankaa;  ^  4V^,~^treet, 
P.  O  Box  .  .•■.•■^»v~^.  New  York. 

Advances  mi       ^e'^'Sigamenu. 
Sseclal  person.  Av3  (^  '.on  to  the  purchase  and  sale 
f  ••  CONTRACTS ..    ^   FUTURE  DELIVERY     OF 
OOTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FuTURK  Contra  era  A  Specialty. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Cbeotnot  St.,  PlUladelphla. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   street.   New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eze 
outed 


^A2f.  A  2SAHAM  &  CO.,  LSHMAN,  DtTBB  &  CO 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 
Cotton      Factors 

AND 
COM'VISSION    MERCHANTS, 

40    EXCHANGE    FLACB, 

Neiv    York. 

CrAen  ezecated  at  the  Cotton  Eichsnges  In  Ke« 
'7orkand  >^iTerpool  and  sdraaces  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  oar  corre* 
•yoBdenta  In  Llrerpool,  Messrs.  il.  Newgass  *  Co. 
•adUessrs  L.  Rosenheim  A  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  &  18  Exclianse  Place, 

tOST  BUILDING,  NHW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
«(  Coattaots  for  future  dellyery  of  Cotton. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  |  BONDS,   dec. 

«S  WILLIAM  8TRKKT,  NEW  YORK. 
Qrden  In  "  Futures"  executed  at  N.Y.Cotton  Bxcb 


WALTER  &  KROHN, 

COTTON    BROKERS, 
S3   BEAVER  STREET,  NEIV  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   Slip,    New    York. 

MOGDY  It  JEMISON,  GalveBton,  Texas. 

Henry   Hentz  &   Co., 

GENERAL 

coranissioN  iherchants, 

8  South  WUllam  St.,  New  York. 

Advances  made  on  ConslRnments  to 
nessrs.    JAMES    FINI.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nessrs.  FINLAY,  MVIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs, 

Samuel  U.  Buck  &  Co. 


Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANI 

97  PEARL  STREET',  NEW  YORK. 
Futu  e  '  orders  executed  at  N.  Y.  Ootton  Exch'ge 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  'Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  tbe  office  of 

BABCOCK    BROTHERS    Jk    CO., 
SO  Wall  Stsut. 


Geo.  Copeland  &  Co., 

COTTO:!I    BROKERS, 
I3«    PEARIi    SXREET,  NEIV  YORK. 


IMAT  14.  1881. 
^ Cotton. 

CHAS.  ».  HOnORST,  JOHN  R.  BABBVTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PEARIi    STREET, 
Ne^r  York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton, 

Insurance. 

iETNA 

Insurance  Company 

OF    UARTFORD. 

Assets  January  1, 1881 $7,421,073  72 

Liabilities  for   unpaid  losses 

and  re-lnsuranoa  fund 1,694,80180 

Capital 3,000,000  00 

NET  BUHPLtIS $2,729,371  92 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    AI.EXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AXa  EDINBURGH. 

United  States  Board   of  Management] 

NS;W     FOBS  : 

SOLON  HTJMPHRBYS,  Ch'r'n,(E.  D.Horgan  &  Co 
DA'VID  DOWS,  Esq.  (David  Dowa  A.  CoO 
E.  P.  FABBRI.  Esq.  (Orexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Baq. 
J.  J.  ASTOH,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Ofllce  54  WUliam  St.,  Nevr  York. 

(^ommerda/ 
Union  Ins,  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Stref-^ 

Rllsecllaneong. 

Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Autlaue  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAIUES    D.    WHITnORE    &    CO., 

4S  BKKKMAN  STREET.  NEW  YORK. 

Wire    Rope. 

^jSS»=Sh^  STSaiLAND  CHARCOAL 

^J^I^AS'^tK       IRON  of  superior  quality 

^y^^^T^Vl'^    suitable  for  MINING  AND 

ff^/f\yJU  'N''^  \  HOISTING       PURPOSES 

ff>*y^fl.'liM^\*^\  Y  p\V  Inclined  Planes,  Transmls* 

H Oii||||KSrliiK«  Ousion  of  Power,  Ac.    Also. 

H"3HB^V^^9i4*  llGalvanlzed    Charcoal   ana 

H     iSHia^w'KI     H^B  for  ships'  Rigging,  8as> 

u  JloB|^^?jl-i>a/£,i^'>en6ion    Bridges,    Derrick 

w^\«f^gS*f;^IcJ/JS*'/iGuvs.  Ferry  Ropes.  Ac.   A 

V,'^\38^^^S>>/f  large  stock  constantly  oa 

\..<)>^^jK^^OZp   hand  from  which  any  de- 

v!<!>^^^€^X^F    sired     lengths      are     eut 

\S^532~^aJ3r      FLAT  8TKEL  AND  lRO» 

^6K^^^3»r         ROPES    for    Mining    pul". 

^Sfc^jC>sg^4g^    poses  manufactured  to  Off- 

JOBN     W.    niASON   Sc    CO., 

43  R   radway.  New  York. 


1' 
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Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


i.  n.  phelps, 
jambs  stokbs, 
aSson  phklps  stokes, 

r.  p.  0I.COTT, 

45  dc  47  Wall  Street,  New  York, 

ISSUE 

TRATEIiERS'     CREDITS, 

CHtCUIiAR    NOTES, 

COamiERClAL.    CREDITS. 

U)NDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
&  Son. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Faid-Up  Capital,  -  -  9,000,000  Francs. 


BOARD   or  DIRECTORS 
Eeltx  aRtSAK.  President. 

AI.FHED  Maquinay  (Graff  &  Maquinay),  Vlce-Pres 
J.  B.  VON  ijEK  BECKE  (Von  der  becke  &  Marslly). 
Otto  Guntheu  (Corneille-David). 

KMILE  DE  UOTTAL. 

Ab.  frank  (Frank,  Model  &  Cie.) 

Aug.  Noitebohsi  (Nottebofam  Freres). 

Vh.  DnANis  (Michiels  Loo»). 

Job.  Dan.  Fcuhmann,  Jr.  (Job.  Dan.  Fuhrmana.) 

"LoiTis  WBBEii(Ed.  Weber  &  Lie.) 

jDu:8  KAUTEiisiKAUCH  (U.  Scbmld  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

ASA  P.  POTTIR,  Prest.        J.  J.  KDDT,  Cashier. 

Maverick  National  Bank, 


BOSTOJV, 


CAPITAL, 
8I7RPI.(;s, 


9400,000 
400,000 


Accoonts  of  Banks  and  Bankers  solicited. 

Collections  mane  upon  favorable  terms. 
Strictly  flrst-class  Investment  Securities  Nego- 
tiated. 


Lewis  U.  Taylor,  Jk. 


taNDLBY   HAINIS 


L.  H.  Taylor  &  Co., 

Banker*  and   BroKers, 

140    BOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slRht,  and 

interest  allowed  on  daily  balances. 

Btocks,  Bonds,  Ac,  bouKht  and  sold  on  comjuisaion 

in  Pliiladelphia  and  other  cities. 

Partieolar  attention  fflTeQ  to  information  regard- 

Bg  Investment  Securities. 


Aug.   T.  Post,  Banker, 

23    NASSAi;    STREET) 

BUYS   AND   SELLS 

State,  «ty  and  Count}"  Securities. 

CORRESPONDK.vri';    SOLICITED. 


Lummis  &  Day, 

Roa.  M  ud  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STKEETS, 

BANKERH  AND  HTOCK.  BROKEK8. 

WnxiAM  Lnauui,  Hinrt  Dat, 

ll«mb«n  ot  M«w  To/k  Bto«k  Sxcbuig*. 


Financial. 


Taintor  &  Holt, 

BANKERS, 
10    WALL    STREET,    NEW    YORK. 

A  OBNEKAL  BANKING  business  conducted. 

INTEREST  allowed  on  dally  balances. 

E-XECUTK  ORDKIIS  at  the  STOCK  EXCHANGE. 

Buy  and  sell  STATE,  COUNTY,  MUNICIPAL  and 
RAILROAD  bonds. 

CHOICE  INVESTMENT  SECURITIES  always  on 
band. 

DAILY  FINANCIAL  LETTER  furnished  on  ap- 
plication. 

GILES  E.  TAINTOR.  GEO.  H.  HCTLT. 


Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS. 
«6  BROADWAY  AND  19  NEW  STREET, 

NEW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD   ON 
COMMISSION. 


J.  D.  Prince,  Jas.  Whitely,  H.  Cruger  Oakley 

Harry  o.  Logan,     Maynard  c.  Evrs. 

W.  R.  Tkavers,  Special  Partner. 

Prince  &    Whitely, 

Xo     64    BROAD^VAT,   NEWT   YORK, 

(Branch  Office,  ISO  Fifth  ATenae). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  OfRce  and  Private  Wire 

at  the  "  CUHBEiiLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securittes  dealt  in  at   the  New  York 

Stock  Exchange. 

B.  R.  Lear.      C.  I.  Hitdson,      T.  H  Curtis. 

Member  N.Y.  Stock  Excb. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York. 

COVEBNMBNT     BONDS,     MUNICIPAL     AND 
RAILROAD   SECURITIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MOaTQAQK  BONDS 

FOB    SALE. 

C.  D.  Wood.  Sau'l  D.  Datis. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Excltanae  Court,  N  ew  York. 

Kountze    Brothers, 

BANKERS, 

130   BroadVFay  (Equitable   BaU<llii([>, 

N  E  tV     YORK. 


Hi  OT  E  6 


LETTERS    OF    CREDIT 

AND 

C  I  R  C  IJ  L.AR 

luned  for  the  use  of  travelen  tn 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to   London  and   to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  ■Ight,  and  In- 
terest allowed  on  balances. 
QOTemment  and  otber  bonds  and  investment  M* 
earltlM  boaglit  and  Mid  on  oooualitlon. 


FHiancial. 


WW.  D.  Hatch, 
Member  N.  Y.  Stock  Excb. 


Wm.  B.  KE.VDAI.L. 


3€cUch  Sc  cfWpbo^, 

No.  31  WAXI.    STREET, 

BANKERS    AND    BROKERS 

Refer  to  Messrs.  FiSK  &  Hatch. 


W.  8.  Whiteley,  Jr. 


B.  N.  MORISON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FOREIGN  EXCHANGE, 

Corner  South  and    lierinan   Streets, 

BALnmORE,    IHD. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 

SethH.&H.B.  Whiteley 

BANKERS   AND    BROKERS, 

No.  8    GERMAN   STREET, 
P.O.  Bos  313.  BALTinORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 

Leonard  Matthews.     EDwARns  Whitaker, 
Member  N.  Y.  Stock  Eich. 

Matthews  &  Whitaker, 

ST.    LOUI8,    MO., 

BROKERS    AND    DEALERS    IN 
Htate,  City,  County  and  RR.  Bonds  dc  Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  A  Co.,  New 
York  ana  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Loats,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  always  tor  sale.    Write  to  us  before  vo» 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 


A.  Prescott  &  Co., 


BANKERS, 


-  S60,000 


Capital, 

TOPKKA,     KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
wKNEHAL  BANKING  BUSINESS  TRANbACTEB. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

Cohrispovdents.—  Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Manli;  Chicago, 
Preston.  Kean  A  Co.:  St.  Loui?,  Third  National 
Bank ;  Kansas  City,  Bank  of  Kansas  City  and  Uer* 
chants'  National  Bank. 


JOSSPH  P.  LLOTD. 


W.  C.  McKeak 


Member  of  N.  Y.  Stock  Szdi'ge 


Lloyd  &  McKean, 

84  1YAI.I.  STREET,  KWtXT  YORK. 

Buy  and  sell— on  commission— Oovemment,  Rail* 
way  and  Miseellaneons  Securitle*.  Receive  depoetta 
subject  to  check,  and  allow  Interest  en  balance*. 


L.    Levy, 


(I.ATE   OF  L.ETY    <b   BORG,) 

DEALER    IN 

AU  Classes  of  InTestment  Secaritles 

AND 

UISCSLLANEOUS  BONDS  ANB  STOCKS, 
No.  ti  Wall   Street. 


u 
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Boiton   Bankers. 


Philadclplifa   Banker§. 


Foote  &   French, 

BANKERS, 

AND    DBALKBS    IN 

GOVERNMENT     BONDS, 

OF    ALIi    ISSUES. 
OOMMISSIOIf    OKSERS    EXEOVISD    IS 

BOSTON, 

NEW    YORK, 

PHILADELPHIA, 

No.  7  CONGRESS  STREET  AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     91  ASS. 

Geo.Wm.Ballou&Co 

BANKERS, 

14  IVall  Street,         72  DevonMlilre  St., 

NEW^  YORK.  BOSTON. 

Receive  nccounts  of  Banks.  Biinkerg.  Corporations 
and  IndiTicUiala  upon  favorubie  terms. 

Deal  in  Governnients  and  standard  luTestment 
Secuilties. 

Bonds  and  Stocks  bouslit  and  sold  on  commission 
at  the  New  York,  Boston  and  oilier  ExchanKes. 
GEO.  WM.  BALliOr,       D.  H.  BARLING, 
WM.  H.  BINGHAM,"      A.  S.  %VEEKS, 
New  York.  Boston. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.     3S    CONGRESS    STREET, 
BOSTON. 

MBMBEKS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  in  ]>InnicipaI,  Srnte,  Railroad  and 

United  States  Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEAL,ERS    IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVOA'SHIRB   STREBT, 
BOSTON. 

Baltimore  Bankers. 

J.WILLCOX  BBOWX.  C.  D.  LOWSDKS. 

Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTIMORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTIMORE. 

TEANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN   BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTmORE. 

SPMtaltl?'*'*^''"^  *"''  VIRGINIA  SECURITIES  a 

nlshed?"'""'*^'"'^  solicited  and  information  fur- 

N.  T.'CoRRESPOXDENTS-McKim  Brothers  &  Co.  • 


Geo.  C.  THOMAS. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  SoutIt  Tliird  St.,       PHILADEL,PHIA. 

Dealers  in  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
inTited  and  full  information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut    PVacc,  PHII^ADEI.PIIIA. 

Government,  State,  Municipal  and  Ilailway  Bonds 
and  Stocks  boutiht  and  sold  at  all  the  E.ccnanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  ^ood.  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.  Orders  on  murgins  not  entertained. 
-■  -'—  -  I  ■ ^ 

Southern    Bankers. 

THOS.  P.MILLEK,    R.P.WILLIAMS,  JNO.  W.MILLER 
CHAS.  B.  MlLLKll. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
T«OBIL£,     ALABAMA. 

Special  attentifin  paid  to  collections,  w*ih  prompt 
remittances  at  current  rates  or  exchange  on  aay  of 
payment. 

Correspondents.— Gennan-AraeHcan  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 

E.  E.  BURRUSS,  Pres't.'      A.  K.  WALKER,  Cashier. 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

KICHiTIOND,     VA. 

SOVTHERN   SECURITIES    A    SPECIALTY. 
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R.   IS.    TniAVRY    &    CO., 

STOCK    BROKERS, 
RICH.MOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stoclis.  &c.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent,  VKRMILTE  &  CO. 

MERCH.\NTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Frkd.  H.  Scott,  Vioe-Pres't. 

THOMAS    BRANCH    &.    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  B(jnds,  Tax  Coupons,  &c.  C'i'r- 
respondence  solicited. 


HARRIS    &    RHIXD, 

STOCK    AND    BOND    BROKERS, 

ACGl'STA,    GEORGIA. 

Buy  and  sell  all  itlnds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


WM.  C.  COURTNEY,  Pres.  ERNESTH.  PHINGLE.Cash 

BANK    OF    CHARLESTOiV, 

Natiokal  Banking  Association, 
CHARLESTON,    S.    C. 

Special  atte.xtiox  given  to  Collections. 


AVestern    Ban  Iters. 


P.  F.  Keleher  &  Co.,, 

305  OlilVE  STREET}  ST.  X.OITI8,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOFEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Toxetf  paid. 
Municipal  gecuxlties  bought  and  sold. 


FIDELITY    GUAR.4NTEE    ItUNDS 

ARE   ISSUED    BY    TlIK 

FIDELITY    &    CASUALTY    CO. 

OF  XEW  TORE, 
The  only  company  orpanizod  in  the  United  States 
Kuarantee  nje  tne  Hdelity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing aCOKPOKATE  GUARANTEE  in  lieu  ot  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  in 
ail  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  1 
Broadway. 
WM.  M.  HicHARDS.  President. 

Lyman  W.  Buiggs,  Vice-President. 
John  M.  Cuaxe,  Secretary. 

Ej>waui>  Stahk,  General  Agenjt. 
Directors— George  T.  Hope.  A.  B.  Hull,  G.  O. 
Williams,  W.G.  Low,  A.  S.  Barnes.  H.  A.  HurllMtt, 
Geo.  S.  Coe,  J.  S.  T.  Strunuhan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  D.  Clatiin,  John  D.Mairs,  Lyman  W. 
Briggs,  8.  B.  Chittenden. 

BOXBS    OF    SIJRETISHIP 

For  Employees  in  Positions  of  Trust- 

THE 

Guarantee    Coiiip'y 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 

ESTABLISnED     18"2. 

IS  THE  ONLY COMPAXY  IX AMEBICA  TltAXS- 

ACTINQ  THIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital 8(il  0,000 

Paid-up  capital  in  cash 200.000 

Assets '.{.10,000 

Deposited  at  Albany  in  U.S.  Bonds 100,000 

JV'EII'    YORK    DIIiECTURS: 
J.  D.  VERMIliYB,  PrcBt.  Merchants'  Nat.  Bank. 
B.  B.  SHEKJIAN,  Prest.  Mechanics'  Nat.  Bank. 
ROBERT  U.  MINTL'RN,  Messrs.  Grinnell,  Mln- 

turn  &  Co. 
A.  L,.   HOPKIN8,   Vice-Pre.'iident  Wabash  St. 

Louis  &  Pacific  itailroad  Company. 
JOHN  PATON,  Messrs.  Jesup.  Paton  &  Co. 

W.  H.  DYCKMAN,  SJecr..  39  Wall  St. 

John  J.   Cisco    &   Son, 

BANKERS, 

No.  59   WAtil,    STREET,  NEW   YORK. 

DEPOSITS  RKCEIVBO  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVKUN.MENT  BONDS.  STOCKS  AND  ALL 
INVESTMENT  SKCUKITIES  BOUGHT  AND 
SOLD  ON  COMMISSIO.N. 

WALSTON  H.  BROWN.  FHSD.  A.  BROWN. 

Walston  H.  Brown  &  Bro. 

RANKERS, 

11    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCI.VTION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business- 
from  the  United  States.  Correspondence  solicited- 
nrbe  Financial  Association  of  Ontario^ 

I.ONDON,    CANADA. 

EDWARD    LERUEY,  Managing  Director. 

CITY  OF  ST.  JOSEPH,  Mo.,  BOND.S. 
Wisconsin  <'enlral  Railroad  Land  Grant  Bondfl. 
Chicago  ,t  Canada  Southern  Jitmds. 
Atchison  Colorado  &  Pacilic  Kii.  Bonds. 
Mobile  &  Grand  Trunk  Rjtilroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
South  &  North  Alabama  itiiilroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
South  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County.  City  and  Town  Bonds  of  Western  States. 
Grand  Rapids  &  Indiana  Railroad  Securities. 
Milwaukee^  Northern  Railrmio  Bonds. 
Atlantic  i*t  Pacitic  Railroad  1st  Mortgage  Bonds. 

BOUGHT    BY 
WM.   R.   CTLEY,  No.  31  Pine  Street,  N.  Y. 


FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FRAiVCIS    SMITH, 

Snoeesaor  to  SMITH    &    HANNAMAN, 
Indianapolis,  Ind. 

Hickling  &   Co., 

40  &  42   Excliauge  Place,  New  York, 

Buy  and  sell  all  N,  Y.  Stocks,  on  3  to  5  per  cent  mAT- 

fin.  PrivileKca  at  favorable  rates.  *50,  100  shares. 
f  desired,  we  will  use  our  Juci«meut  in  selecting 
atocks.  Opportunities  constantly  occurriny  tor 
large  profits.   CoU  or  write  for  inturmatioa. 


Mat  21,  1881. J 
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NOTICE    TO   I.MTESTOUS: 

Wo  offer  for  Bale  a  limited  amount  of  Ricbmond 
A  Danville  Kuilroud  Six  Per  Cent  Gold  Binds,  duo 
in  1915,  at  par  and  accrued  Interest,  The  bonds  uro 
secured  bj  ttie  consolidated  mortgage  on  the  Rich- 
mond &  Danville  RK.  and  the  Piedmont  RR.,  and 
the  lease  of  the  Nortli  Carolina  Railroad.  Wo  can- 
confldently  recoiuaiend  these  bonds,  as  the  annual 
report  for  the  year  ending  Sept.  30, 18^0,  showed 
that  the  company  had  reduced  its  debt  over 
|4SO,000  during  the  two  preceding  years,  besides 
adding  largely  to  the  rolling  stock  and  machinery; 
also  purchasing  6.300  tons  of  steel  rails.  For  seven 
months  ending  30th  April,  1881,  the  net  receipts 
«xceeded  (240,000,  equal  to  about  Ki  per  cent  on  its 
capital  stock,  after  paying  Interest,  rents,  and  all 
other  fixed  charges,  besides  paying  large  amounts 
Xor  equipment,  steel  rails  and  additional  workshops. 
TIIO!«.    BRANCH    &    CO., 

Ulchmond,  Virginia. 

The  receipts  for  carrying  mails  last  April  show  an 
Increase  of  over  100  per  cent  over  same  month  last 
year  and  from  freight  of  89  per  cent.  Previous  to 
1st  of  May  40  per  cent  of  the  Atlanta  &  Charlotte 
freight  went  via  the  North  Carolina  Central  RR  ; 
now  all  its  through  freights  go  over  the  Richmond 
&  Danville  Rallroai',  which  will  add  largely  to  Its 
Income. 

pENNSYIiVANIA  RAILROAD  COMPANY 

■*•  Treasurer's  Depart.mest, 

Philadelphia,  May  2, 1881. 

The  Board  of  Directors  have  this  day  declared  a 
Seml-AnnuBl  Dividend  of  FOUR  PER  CENT  on 
the  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  In  cash  on  and  after  May  28,  to  stock- 
holders 09  registered  on  the  books  at  3  P.  M, 
April  30, 1881. 

On  May  28,  dividends  will  be  paid  to  women  only; 
after  that  date  they  must  await  their  turn  with 
other  stockholders. 

The  Board  have  also  Instructed  the  Treasurer  to 
give  public  notice  that  the  stockholders  will  have 

he  privilege  of  subscribing  at  par  to  the  stock  of 
the  Company  in  the  proportion  of  TWELVE  AND 
ONE-HALF  PBil  CENT  of  the  number  of  shares 
registered  in  their  names  April  30, 1881,  and  those 
•ntitled  to  a  fraction  of  a  share  can  subscribe  for  a 
faP.  share.  All  subscriptions  must  be  made  and 
paid  for  in  full  prior  to  June  15, 1881,  and  no  sub- 
scriptions will  be  received  after  that  date.  The 
privilege  of  taking  new  stock  may  be  sold  by  any 
stockholder,  and  blank  forms  of  allotment  will  be 
furnished  upon  application. 

JOH^f  D.  TATLOR, 

Treasurer, 

^FFICE    OF    THE    CANTON    COMPANY 

^-'OF  BALTIMORE,  88  SOUTH  STREET,  BALTI- 
MORE, May  16, 1881.— Notice  is  hereby  given  to  the 
atockholders  of  the  Canton  Company  of  Baltimore 
that  the  Annual  Meeting  (required  by  their  charter 
and  by-laws;  will  be  held  at  their  office  No.  28  South 
Street,  in  the  City  of  Baltimore,  on  Wednesday,  the 
9th  day  of  June  next,  at  12  o'clock  noon,  for  the 
election  of  nine  directors  for  the  ensuing  year. 

The  stock  ransf  er  books  will  be  closed  on  the  11th 
list,  and  win  remain  so  until  after  the  election. 

W.  B.  BROOKS,  President. 

Wm.  W.  JANNtT,  Secretary. 


WE    OFFER    $5O,00O 
CITV    OF    JOLIET,    ILLINOIS, 

WATERWORKS  COMPANY 

•Six    Per    Cent   Bonds. 

A  Safe  and  Desirable  Investment. 
A.    W.    BEASLEY    &    CO., 

98   BROADWAY,    NEW   YORK. 

WAIVTED  : 

Scioto  Valley  Railroad  Bonds  and  Btock. 

Columbus  &  Toledo  Railroad  Bonds  and  Stock. 

Ohio  t  West  Virginia  Bailroad  Bonds. 

Chicago  &  Northwest.  Railroad  con.  7s,  due  1918. 

Uissourl  Pacific  Railroad  3d  Mortgage  Bonds. 

Atchison  Colorado  &  Pacific  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio,  Indiana,  Illinois, 

Iowa,  Michigan  and  Wisconsin, 
Dallas  City,  Texas,  Bunds. 
Houston,  Texas,  Defaultlna;  Market  Bonds, 
long  Island  City,  N.  Y.,  Assessment  CertlScates. 
Oregon  Improvement  Bonds  and  Stock. 

D.    A.    EASTON, 

With  BOODY,  nicLEI.LAN  dc  CO.,  Bankers, 

No    58    BROADWAY,    NEW   YORK. 
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$600,000 

St.  Louis  Kansas  City  & 
Northern  Railway  Co.   ' 

(OMAHA    DIVISION) 

Seven  Per  Cent.  First  Mortgage  Forty.  | 
Tear  Gold  Bonds.  i 

These  bonds  are  part  of  an  issue  of  $2,330,000  on  { 
the  line  of  road  from  Pattonsburg.  Mo.,  to  Council  | 
Bluffs.  Iowa,  146  miles,  at  the  rate  of  816,000  per  ; 
mile.    Interest  (1st  April  and  1st  October  In  each 
year)and  principal  are  payable  in  gold  coin,  and  the 
bonds  are  exempt  from  any  United  8tnles  In- 
come Tax,  and  having  a  Sinking  Fund  of  $30,000 
per  annum.    The  local  traffic  of  the  line  is  heavy, 
and  the  annual  net  earnings  are  officially  stated  to 
be  many  times  In  excess  of  the  Interest  on  the 
bonds. 

The  United  States  Trust  Company  of  New  Tork  Is 
the  Trustee  for  tne  Bondholders. 
FOR  SALE  BY 

WILLIAM  ALEXANDER  SMITH  &  CO., 

40    WALL    STREET. 


Dayton  &  Michigan  RR. 

C  OMPAXT 

FIVE    PER   CE-\T 

FIRST  MORTGAGE   CONSOLS, 

DUE    1911. 

Interest  January  and  July,  in  New  York. 

Bonded  at   Less   than  930,000  Per  Dlile. 

DIVIDENDS    PAID    ON    PREFERRED  AND 
COMMON    STOCK. 

NO   FLOATING   DEBT. 

CINCINNATI     HAMILTON     &     DAYTON 
RAILROAD    GUARANTEE  PRINCI- 
PAL,   INTEREST,    SINKING 
FUND  AND   DIVIDENDS. 

We  ask  those  seeking  safe  investments  to  ex- 
amine this  railroad's  record  of  prompt  interest  pay- 
ments for  twenty-five  years,  and  its  present  finan- 
cial condition. 

We  recommend  the  bonds. 

TAIKTOR    &.   HOL<T, 

10  Wall   Street,  New  York. 


Lummis  &  Day, 

BANKERS, 
33  Drexel  Building,  Cor.  Wall  <fc  Broad  Sts., 

Offer  fob  Sale  a  Limited  Amount  of 
HOUSTON  &  TEXAS  CENTRAL  RR. 

General  Mortgage  6  Per  Cent  Glold  Bonds,  due 
1921.    Interest  April  and  October. 

Indiana  Bloomington  &  Western  RR. 

(EASTERN    DIVISION) 

First  Mortgage  6  Fer  Cent  Gold  Bonds,  doe  19S1. 
Interest  Juae  and  December. 

OREGON  IMPROVEMENT  COMPANY, 
20  Nassau  Stbekt,  Nkw  York,  May  14, 1881.— 
Coupons  of  June  1,  1881,  from  bonds  of  the  Oregon 
Improvemerit  Company  will  be  paid  at  raarurity  by 
the  Farmer's  Loan  i,  Trust  Company,  26  Sxchange 
Place,  New  York. 

HORACE  WHITE,  Treasurer. 

Albert  E.  Hachfield, 

IT     NASSAr     STREET, 

Deals  In  InTestment   Secnrltlea  and 
Bonda  Generalljr. 

WANTED  : 

Indianapolis  &  St.  Louis  Ists. 
Columbus  Si  Toledo  Ists. 
Joliet  k  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St,  Joseph  &  Western  Bonds. 
Cincinnati  Ilamllton  Jc  Dayton  Bonds 

FOK    SAL,K  : 
Consumers*  Ice  Company's  stock. 

An  sigbt  Per  Cent  InT«gtmoa 


The  Philadelphia  &  New 
York  Mutual 

FREIGHT    LINE. 


A  company  to  be  Incorporated  under  the 
Steamship  laws  of  the  State  of  New  York  for 
the  purpose  of  running  a  fast  freight  line  dally 
between  New  York  and  Philadelphia,  In  which 
they  have  the  co-operation  of  a  large  propor- 
tion of  the  merchants  requiring  additional 
transportation  facilities  on  the  route,  will  build 
two  A  1  iron  steamships  of  high  rate  of  speed, 
especially  adapted  to  the  requirements  of  the 
trade,  and  to  withstand  the  heavy  ice  of  the 
Delaware  River. 

The  two  steamers  will  be  completed  by  the 
end  of  the  present  year.  They  will  cost,  with 
the  necessary  terminal  facilities,  five  hundred 
and  fifty  thousand  (.f 350,000)  dollars.  To  meet 
thi.s  the  company  has  authorized  the  issue  of 
four  hundred  thousand  dollars  ($100,000)  Reg- 
istered Bonds,  maturing  after  five  years,  and 
within  ten  years,  from  January  2, 1882,  bearing 
SIX  Per  Cent  interest,  payable  annually  In  New 
York,  and  secured  by  a  First  Mortgage  upon 
the  vessels. 

The  Mercantile  Trust  Company  in  the  city  of 
New  York  will  act  as  Trustee  of  the  Mortgage 
and  Registrar  of  the  Bonds. 

It  is  confldeutty  believed  that  the  line  vrlll 
earn  not  lean  than  $300,000  yearly,  ftct  profit. 
The  bonds  will  participate  in  OTie  half  of  the  rut 
eamin!;^  of  the  line,  which  will  be  paid  as  an 
extra  dividend  to  the  bondholders  in  addition 
to  the  fixed  rate  of  6  per  cent.  The  bonds 
mil  be  received  in  payment  of  freight 
eharges  at  Ten  Per  Cent  premlnm,  after  the 
line  has  been  in  operation  one  year. 

The  privilege  of  subscribing  to  a  portion  of 
the  bonds  at7)or  is  offered  to  those  seeking  an 
investment.  They  are  of  the  denomination  of 
$500  each,  and  payments  to  be  made  as  called 
for  in  instalments  of  one-fourth  each,  as  th© 
work  progresses  upon  the  vessels.  Six  per  cent 
interest  will  be  allowed  from  the  date  of  each 
payment,  and  the  bonds  will  be  deUvefed  by 
the  trustees  when  the  full  amount  of  the  sub- 
scription called  for  Is  paid  in. 

The  books  will  be  opened  at  tb  e  office  of  the 
undersigned  on  MONDAY,  May  23d,  and  closed 
SATURDAY,  May  28th,  at  3,  p.  M.  (with  right 
of  earlier  closing  reserved..) 

(The  customary  preUn-Jnary  deposit  of  10  per 
cent  should  in  each  tiase  accompany  the  sub- 
scription.) 

Full  particulars  furnished  upon  appUcation 

ous. 

BLACQUE    &    KOHLSA4T, 

BANKERS   AND   BROKERS, 

30  Pine  Street. 

J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIiAVAYS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  oon 
stoutly  on  hand 

HENRY  W.  BARTER,  ATTORNEY,  Canton. 
Ohio,  conducts  all  classes  of  cases  against  indlv* 
iduals,  railroads  and  other  corporations  in  both  Stat6 
and  U.  S.  Courts.  Refers  to  r.  Auitman.  Canton.  O.: 
Isaac  Harter  &  Sona,  Canton,  O.;  Kuuntze  Bro3.ft 
New  York;  Kx-Chlef  Justice  A«Qew,  Bearer,  Fa. 
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Elizabethtown 

Lexington  & 

Big  Sandy  RR. 

EASTERN    DIVISION, 

FIRST  MORTGAGE  SIX   PER  CENT 
SINKING  FUND  GOLD  BONDS. 

Mortgage,  ?3,500,000.  Principal  due  1902. 
Sinking  Fund;  925,000  Yearly. 

INTEREST    SIX    PER    CENT,    PAYABLE 
SEMI-ANNUALLY. 
MARCH    1    AND    SEPTEMBER    1. 
DENOMINATIONS    $1,000,    COUPON    OR 
REGISTERED. 
Registered  Bonds  have  coupons  attaolied  pay- 
able to  bearer,  or  with  coupons  detaclied  inter- 
est payable  to  owner  or  attorney  at  Company's 
office  In  New  York  City. 


Price,    102  1-3  and  Accrued  Interest, 

Subject  to  advance  witbout  notice. 


MILEAGE. 

Lexington  to  Mount  Sterling,  owned 33'6 

Mount  Sterliug  to  Straitsville,  owned tiG-0 

Straitsville  to  Asliland,  leased 20"0 

Ashland  to  BIp  Sandy  Bridge,  owned 8'0 

Big  Sandy  Bridge  to  Huntington,  leased.  7'5 

Total 135-1 

CONSTRUCTION  AND  EQUIPMENT. 

Fifty  pound  steel  rail,  both  main  line  and  sid- 
ings, iron  bridges,  solid  masonry,  rolling  stock 
Of  the  most  approved  construction. 

ROUTE  AND  RESOURCES. 

The  route  of  the  road  Is  from  Lexington,  Ky. 
to  Huntington,  W.  Va.,  through  the  rich  blue 
grass  region  of  Kentucky,  being  the  neck  of  the 
Chesapeake  &  Ohio  route,  and  thus  the  most 
important  link  in  that  whole  vast  system  which 
Is  to-day  extending  itself  to  the  Far  West, 
Northwest,  and  particularly  the  Southwest,  via 
the  Paducah  &  Elizabethtown  and  the  Paducah 
&  Memphis  railroads. 

THROUGH  TRAFFIC. 

The  Big  Sandy  and  Chesapeake  &  Ohio  route 
to  the  sea  is  not  only  nearly  one  hundred  miles 
shorter  than  three  of  the  older  trunk  lines,  but 
its  grades  are  for  both  East  and  West  bound 
traffic  much  lighter,  and  fuel  and  railroad  sup- 
plies are  obtainable  at  an  abuost  noniiaal  price. 

THE  LOCAL  TRAFFIC 

of  the  Big  Sandy  route  promises  to  be  enormous. 

Opening  to  the  world,  as  it  does,  a  compara- 
tively unsettled  region,  whose  intrinsic  treas- 
ures will  be  developed  by  the  many  branch 
roads  already  Unished  or  in  process  of  construc- 
tion, all  of  which  will  be  feeders  to  the  main 
stem. 

THE  COALS 
of  workable  size  in  the  area  tapped  by  this  road 
are  hardly  surpassed  in  their  average  value  by 
those  of  any  other  area  of  the  United  States. 

The  carriage  of  the  iron  ore  to  already-exist- 
ing furnaces  will  give  a  large  and  profitable 
business  to  the  road. 

LliMESTONE  AND  CHARCOAL 

■wUl  add  to  the  traffic  and  furnish  return 
Ireights,  thus  insuring  loaded  cars  in  both 
directions. 

Lumber,  which  abounds  in  great  varieties  in 
virgin  forests,  live  stock,  com,  tobacco,  fruit, 
products  of  a  rich  aud  prosncrous  region,  will 
all  contribute  to  swell  the  receipts. 

Neither  should  Ihe  emigration  likely  to  be 
stimulated  be  overlooked,  for  the  richness  of 
the  soil,  the  healthfulness  of  the  climate  of 
Kentuck},  are  proverbial. 

The  road  only  needs  net  receipts  of  $210,000 
to  pay  the  interest  on  its  bonds.  We  look  for 
more  than  that  return  trom  the  local  traffic 
alone. 

The  necessary  funds  for  the  completion  of  this 
read  are  assured,  and  work  is  rapi<lly  progress- 
ing from  Mount  Sterling  eastward  aud  from 
Asuland  westward.  From  Mount  Sterling  to 
Lexington,  aud  from  Huntington  to  Ashland, 
the  road  is  in  active  operation,  trains  running 
dally.  All  the  steel  rail,  fastenings  aud  ties  are 
bought  and  on  the  ground.  Fifteen  new  loco- 
motives have  been  ordered  and  four  hundred 
new  cars,  preparatory  to  the  opening  of  the 
entire  road. 

We  recommend  these  bonds  as  a  safe  invest- 
ment security. 

FISK:    &.    HATCH, 

£  NASSAU  ST.,  NEW  YORK. 


Financial. 


Chicago  Milwaukee  &  St.  Paul 

BAIL  WAY     COMPANY 

Five   Per  Cent  Gold  Forty-Year  Bonds, 

r>ixe     1031. 

SECURED    BY    FIRST   MORTGAGE    UPON   THE   CHICAGO   &    PACIFIC 
WESTERN    DIVISION  SYSTEM    OF   THE    COMPANY. 

INTEREST  PAYABLE  SEMI-ANNUALLY  IN  NEW  YORK  IN  GOLD    ON  JAN.  1  &  JULY  1. 


THE  CHICAGO  MILWAUKEE  &  ST.  PAUL 
R.\ILWAY  COMPANY  at  the  beginning  of  the 
curreut  year  owned  and  operated  about  3,700 
miles  of  railway. 

To  further  complete  and  consolidate  its  sys- 
tem, and  especially  the  Southwestern  portion 
of  the  same,  the  Company  has  acquired  a  num- 
ber of  conuectiug  lines  in  the  Stuto  of  Iowa  ivnd 
in  Dakota,  and  is  constructing  a  line  of  railway 
from  Dubuque  and  Marion  across  the  State  of 
Iowa  to  Council  Bluffs,  opposite  Omaha,  with 
branches  into  Nebraska  and  Dakota,  including 
three  bridges  across  the  Missouri  and  Missis- 
sinpi  Rivers.    To  provide  means  for  these  pur- 

i)0.ses  the  Company  has  dctcrniincd  to  issue  its 
innds,  secured  bv  tlrst  mortgages,  at  the  rate  <  f 

$20,<ioo  PER  Mile  of  completed  and 

EQU  rPPED  KOAD,  and  further  issues  for  three 
bridges,  and  for  additional  rolling  stock  when 
required  by  the  increased  traffic  of  tlie  Com- 
pany ;  and  in  ease  it  becomes  requisite  by  in- 
creased traffic,  the  Company  may  double-track 
the  line  at  not  to  exceed  an  additional  hypothe- 
cation of  $8,000  a  mile.  The  deed  of  trust  to 
the  Farmers'  Loan  &  Trust  Company  STRIN- 
GENTLY provides  that  NO  BONDS  CAN  BE 
ISSUED  except  for  the  aforenamed  purposes 
WHEN  ACTUALLY  ACCOMPLISHED. 

The  Capital  Stock  of  the  Chicago  Milwaukee 
&  St.  Paul  R.iilway  Company  is— 

In  Preferred  Stock $12,404,483 

In  Common  Shares 15,404  261 


time  dividends  on  the  common  stock,  which 
latter  for  1879  amounted  to  6  per  cent,  while 
for  1880  7  per  cent  was  paid  upon  the  com- 
mon stock. 

The  gross  earnings  for  the  year  ending  Decem- 
ber 31,  18S0,.imountedto.$13, 086,1 18  61 
After  deducting    operating 
expenses  and  taxes 7,742  425  66 

There  were  left,  net  earn- 
ings    $5,343,692  93 

And  after  paying  interest  on  the  total  bonded 
debt  there  remained  a  profit  for  the  year  of 
$2,749,607  45,  from  which  deducting  the 
diviiiond  of  7  per  cent  on  both  classes  of  stock, 
91,946,612  08,  leaves  a  balance  of  net 
prollts  of  9802,995  37,  which,  together  with 
the  surplus  of  former  years,  leaves  ah  undivided 
balance  of  iDCome  of  $3,369,977   13. 

The  rolling  stock  of  the  Company  at  the 
beginning  of  the  year  consisted  of  425  loco- 
motives and  13,631  cars  of  various  descrip- 
tions. 

The  new  system  which  the  Company  is  now 
coustructlngand  for  which  this  issue  of  bonds 
is  made  will  make  the  shortest  line  from  Chi- 
cago to  Omaha,  and  will  enaljle  it  to  secure  a 
share  of  the  trans-continental  traffic  heretofore 
mainly  controlled  by  the  other  lines  extending 
east  from  Omaha ;  and  it  is  expected  that  the 
superior  location  of  the  line  by  which  these 
bonds  are  secured  and  their  redemption  in  gold 
coin  will  make  the  same  an  exceptionally  de- 
sirable investment. 

(Signed)       JULIUS  WADSWORTH, 

Vice-President. 


M.-jking  together $27,80S,T44 

During  the  entire  existence  of  this  Company 
diviilends  of  7  per  cent  per  annum  on  the  pre- 
ferred stock  have  been  paid,  and  from  time  to 

The  undersigned  haTing  secnred  control  of  the  ahOTe-de.^cribed  loan,  offer 
$5,000,009  for  public  subscription 

AT   THE   PRICE    OF    100    AND   ACCRUED   INTEREST} 
subject  to  an  advance  in  price  and  to  closing  of  subscription  without  notice. 

Subscriptions  will  likewise  be  receiTed  by  the 

r>EUTScnE  ver^eiistsb^ivk: 

OF   FRANKFORT    O.    M., 

giring  purchasers  the  advantage  of  an  international  inarliet. 

KUHN,    LOEB    &    CO., 

IVo.    31     ISTassaix    Street,    IVew    Y'ork. 


Nashville  Chattanooga  & 
St.   Louis  Railway 

Six  Per  Cent  Second  Mortgage  Bonds. 

81,000,000,   DUE   1901. 

INTEREST    PAYABLE    IN    NEW    YORK, 
JANUARY   AND    JULY. 

Central  Trust  Co.  of  New  York,  Trustee. 

Length  of  road 463  miles." 

Total  Bonded  Debt S8,502,000  00 

S1S,36S  per  mile. 
Total  fixed  charges  perannum...       341,200  00 

Gross  Earnings  1879-'80 82,117,070  17 

Operating  Expenses  and  Taxes  ...  1,231,924  78 

Net  Earnings,  18  months $863,143  39 

The  gross  earnings  for  the  first  ten  months  of  the 
current  fiscal  year  show  an  increase  over  corre- 
sponding period  of  last  year  nf  $100,283  22. 

Proposals  in  writing  will  be  received  by  the  under- 
signed for  the  above  one  million  dollars  of  bonds 
offered  for  sale,  up  to  and  Including  FRIDAY,  May 
27th  inst.,  at  the  office  of  the  LOUISVILLE  AND 
NASHVILLE  RAIDWAY  CO.,  No.  52  Wall  Street, 
New  York. 

JAmES    D.    PORTER, 

President  N.  C.  &  St.  L.  Railway. 

Samuel  A.  Strang, 

30    PINE    SIRKJBT.    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  ajcd  sells  Investment  Securities.    All  busi- 
UOai  connected  with  railways  undertaken. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.ARK,    post"*    MARXIST, 

34    PINE    STREET. 

Spencer  Trask  &  Co., 

Successors  to 

TRASK    &   FRANCIS, 

BANKERS    AND    BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

BRAhXH  Offices, 

Connected  by  Prirate  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox 

Albany,  N.Y.,  IMaiden  Lane,  W.  A.  Graves 


C.  H.  &  E.  Odell, 

agents  for 

Steel  and  Iron  Rail 

MANUFACTUHEKS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YORK  CITY' 


xmm 
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to  these  Mint  figures,  it  leaves  us  with  the  following  gains 
as  compared  with  1879. 


Gold  Coin  d  Bullion. 

May  2,  1881. 

July  1,  1879. 

Gain  since 
July  1,  1879. 

In  Treasury 

In  banks 

$170,000,000 

94,000,000 

250,000,000 

$135,000,000 

35,000,000 

116,000,000 

$35,000,000 

59,000,000 

140,000,000 

In  circulation 

Total 

¥520,000,000 

$286,000,000 

$234,000,000 

tdtf"  A  neat  file  cover  is  furnished  at  50  cents ; 
locents. 


postage  on  the  same  is 
Volumes  bound  for  subscribers  at  $1  00.    A  complete  set  of 
tbe  Commercial    and    Financlal  Chbonicle— July,  1865,  to  date- 
be  obtained  at  the  office. 


THE    FINANCIAL     SITUATION. 

The  extreme  abundance  of  loanable  funds  the  world 
over  is  the  distinguishing  feature  of  the  present  period. 
Ten  days  since  tenders  were  received  at  the  Bank  of  Eng- 
land for  British  Treasury  bills  for  three  and  six  months, 
and  they  were  placed  at  so  low  a  figure  as  to  yield  for  the 
money  only  at  the  rate  of  If  percent  per  year.  The  expla- 
nation of  these  low  rates  there,  is  the  total  absence  of  com- 
mercial enterprise,  a  condition  for  which  we  see  no  cure 
until  some  definite  settlement  has  been  made  of  the  so- 
called  silver  question. 

This  is  of  interest  to  us,  chiefly  because  such  a  state  of 
the  market  in  London  promotes  a  similar  situation  here, 
and  furnishes  a  kind  of  guaranty  of  its  continuance. 
For  while  it  lasts,  every  recurrence  of  dear  money  in  Wall 
Street  is  more  than  likely  to  be  quickly  responded  to  by  an 
influx  of  European  capital.  In  this  connection  the  esti- 
niate  of  Mr.  Burchard,  Director  of  the  Mint,  of  the  gold 
coin  and  bullion  now  in  the  country,  is  very  interesting. 
We  have  just  had  such  an  influx  of  gold,  and  according 


In  the  light  of  Jhe  foregoing  the  extreme  ease  of  money 
is  no  surprise;  and  when  we  add  to  the  above,  the  disburse- 
ments of  the  Treasury,  the  constant  production  of  gold 
which  is  going  on,  and  the  increase  in  bank  circulation, 
silver  certificates,  &c.,  with  a  return  of  that  period  of  the 
year  when  crop  requirements  are  at  a  minimum,  there 
seems  to  be  not  the  slightest  reason  to  anticipate  inter- 
ruption to  the  present  speculation,  through  any  want  of 
loanable  funds,  for  a  long  time  to  come.  That  our  readers 
may  have  a  basis  upon  which  to  estimate  future  additions 
to  the  currency,  we  have  prepared  the  following,  showing  its 
past  growth  and  approximately  the  present  condition.  We 
have  omitted  subsidiary  silver  and  some  lesser  items  from 
the  statement. 


Currency  in  TTniled  States. 


Gold 

Silver* 

Legal  Tenders 

National  Bank  Notes 

Gold  Bank  Notes 

Gold   and   Silver  Certifl 
cates  outstanding 


Total. 


May  2,  1881. 


$520,000,000 

33,000,000 

346,681,000 

351,501,342 

1,099,225 

45,000,000 


Jan..  1,  1881. 


$487,000,000 

30,000,000 

346,681,000 

343,219,943 

1,135,260 

43,000,000 


...$1,297,281,567:$1,251,036,203 


July  1,  1879. 


$286,000,000 

15,000,000 

346,681,000 

328,224,197 

1,467,500 

15,750,000 


$993,122,697 


♦  Silver  includes  only  Standard  and  Trade  silver  dollars  which  are  In 
actual  circulation  in  the  United  States. 

Here  is  an  addition  to  our  currency  of  over  46  mil- 
lions since  January  1,  and  over  300  millions  since  July  1, 
1879.  Bank  circulation  increased  5  millions  last  month, 
but  will  show  a  much  larger  increase  this  month.  Grold 
production  is  proceeding  at  the  rate  of  about  3  millions 
monthly.  One  can  scarcely  expect  to  see  speculation 
collapse  in  such  a  medium  for  supporting  its  life  as  this 
affords.  During  the  past  week  money  has  loaned  freely 
in  Wall  Street  on  stock  collaterals  at  3  per  cent,  and 
on  governments  at  2@2^  per  cent,  with  time  loans  at  4  per 
cent.  The  same  or  even  greater  plethora  of  loanable  funds 
is  naturally  enough  observable  at  St.  Louis,  Chicago,  and 
other  Western  points,  and  the  movement  of  currency  to 
this  centre  from  those  sections  is  uninterrupted.  Boston 
continues  in  a  very  limited  way  to  draw  upon  New  York, 
but  that  is  the  only  important  interior  point  to  which 
money  is  being  sent.  The  Treasury  disbursements,  in 
excess  of  the  receipts,  are  large,  chiefly  for  called  bonds. 
Payments  for  the  week  by  the  Assay  Off  ce  for  domestic 
bullion — nothing  having  been  received  from  Europe — 
amount  to  $571,123,      The  Treasury  operations  for   the 
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■week  ended  May  19,  exclusive  of  transfers  of  $2,200,000, 
resulted  in  a  loss,  wliicli  is  a  gain  to  the  banks,  of 
$2,600,780.  The  daily  receipts  by  the  Treasury  for  cus- 
toms have  been  as  follows. 


Date. 


May  13.. 
14.. 
16.. 
17.. 
18.. 
19.. 

Total. 


Duties. 


$392,834  64 
375,015  18 
504,064  86 
388,272  21 
495,252  45 
372,581  29 


$2,.528,020  63 


Ootisistlng  of- 


Oold. 


$198,000 
175,000 
251,000 
143,000 
207,000 
209,000 


$1,183,000 


n.8. 

Notes. 


$12,000 

7,000 

10,000 

20,000 

15,000 

8,000 


$72,000 


Silver 
Dollars. 


$1,000 


1,000 
1,000 


$3,000 


Silver 
Oe}'tificates. 

$181,000 
194,000 
242,000 
224,000 
274,000 
155,000 


$1,270,000 


The  following  table  shows  the  net  Sub-Treasury  move- 
ment for  the  -week  ended  the  19th,  and  also  the  receipts 
and  shipments  of  gold  and  currency  reported  by  the  prin- 
cipal banks  of  this  city.  The  net  result  will  indicate  very 
closely  the  gain  in  reserve  by  the  banks  this  week,  and  it 
should  be  borne  in  mind  that  last  week's  statement  was 
probably  made  on  rising  averages. 


Into  Banks. 

OutofSayiks 

Net. 

$2,600,780 
1,987,000 

$ 

$2,600,780 

Interior  moyement. 

239,000 

1,748,000 

Total 

$4,587,780 

$239,000 

$4,348,780 

The  interior  movement  given  in  the  above  table  em- 
braces all  the  receipts  and  shipments  of  gold  and  currency 
reported  to  us  by  the  banks  for  the  week  ended  the  19  th, 
which  stated  in  our  usual  form  were  as  follows. 


lieceiptsat  and  Shipments  from  N.  T. 

Received. 

Shipped. 

$1,962,000 
25,000 

$239,000 

<Jold 

' 

Total 

$1,987,000 

$239,000 

The  Sub-Treasury  commenced  this  week  to  draw  ex- 
change on  San  Francisco,  and  two  of  the  Canadian  banks, 
and  one  or  more  of  the  city  banks,  deposited  gold  and  took 
out  exchange  for  remittance. 

The  stock  market  in  its  upward  movement  has,  during 
the  week,  had  several  special  favoring  influences.  One 
intended  for  the  opposite  effect  (but  of  very  little  influ- 
ence, because  the  Street  estimated  it  at  its  true  worth)  was 
the  entering  of  the  great  State  of  New  York  into  the 
speculative  arena.  What  good  purpose,  we  would  ask,  can 
be  served,  should  the  Attorney-General  succeed  in  his 
action  against  the  elevated  railroads.  Remember  that  the 
people  who  made  the  money  by  issuing  watered  stock  are, 
as  a  general  thing,  enjoying  the  profits  of  it,  are  no 
longer  stockholders,  and  would  delight  to  see  the  stock  go 
very  low  so  they  can  buy  it  in  again.  Suppose,  then,  the 
State  could  succeed  in  its  declared  purpose  of  having  the 
charters  of  these  roads  adjudged  forfeited,  the  companies 
pronounced  insolvent,  the  whole  system  thrown  into  con- 
fusion and  the  stock  a  foot-ball  in  the  market — what  would 
not  this  community  lose,  and  who  would  profit  but  these 
very  same  or  other  capitalists,  capable  of  picking  up  the 
debris,  and  breathing  into  it  again  the  breath  of  life  ?  If 
the  companies  owe  taxes  which  they  ought  to  pay,  proceed 
against  them  in  the  ordinary  way  by  judgment  and  exe- 
cution ;  but  do  not  let  us  drag  the  name  of  this  great 
State  into  the  speculations  of  "Wall  Street. 

As  already  stated, there  have  been  this  week  several  special 
influences  favoring  the  market. .  The  Southwestern  stocks 
were  affected  by  the  progress  made  toward  the  consolida- 
tion of  interests;  the  Northern  Pacifies  have  advanced  on 
the  establishment  of  harmonious  relations  resulting  from  a 
compromise  between  this  company  and  the  Oregon  Naviga- 
tion corporation;  the  telegraph  stocks  moved  upward  on 
the  announcement  of  a  lease  of  the  Northwestern  company  ; 


and  the  trunk-line  stocks  have  risen  in  response  to  the 
report  that  the  cutting  of  rates  on  east-bound  business  had 
been  stopped.  Of  course,  the  speculation  has  extended  to 
the  low-priced  properties  ;  in  fact,  that  has  been  a  feature 
of  the  week.  First  one  and  then  another  of  these  stocks  has 
been  advanced,  in  many  cases  apparently  for  no  other  reason 
than  that  for  the  moment  it  supplied  the  demand  for  some- 
thing in  which  to  trade.  The  inference  is  that  outside 
speculators  are  fully  enlisted  in  the  upward  movement  and 
that  they  are  liberally  buying  almost  anything  that  gives 
promise  of  a  profit  without  much  regard  to  its  intrinsic 
value. 

The  plan  for  the  continuance  of  the  5  and  6  per  cent 
bonds  at  3-J-  per  cent  is,  of  course,  proving  to  be,  as  every 
careful  observer  knew  from  the  first  it  would,  entirely 
successful.  The  time  expired  yesterday  during  which 
holders  of  the  6s  could  accept  the  proposition  of  the 
Department  to  extend  the  bonds,  but  the  exact  amount 
noticed  for  continuance  will  probably  not  be  made  known 
for  some  days.  It  appears,  however,  that  less  than  5  per 
cent  of  the  whole  will  be  presented  for  payment  on  the 
date  of  maturity,  June  30.  The  Treasury  Department  has 
also  been  employing  a  double  force  of  clerks  examining 
the  applications  from  holders  of  the  5  per  cents  sent  in  for 
continuance,  and  it  is  now  anticipated  that  before  Tuesday 
next  all  of  the  American  holders  of  coupon  bonds  and  a 
large  proportion  of  the  registered  will  request  an  exten- 
sion. The  time  fixed  in  the  Department  circular  for  the 
receipt  of  applications  does  not  expire  until  July  1st,  but 
holders  are  of  course  anxious  to  get  their  notices  in  early 
so  that  their  continued  bonds  will  bear  high  numbers  and 
consequently  will  be  among  the  last  called  in  for  final 
redemption. 

The  anxiety  to  get  these  extended  bonds  is  well  reflected 
by  the  condition  of  the  bond  market  during  the  week, 
which  has  been  active  and  strong,  with  the  principal  trad- 
ing in  the  6s  and  5s,  which  are  of  course  wanted  for  con- 
tinuance under  the  influence  of  the  high  price  of  103J@ 
103 1  for  the  "  Windoms."  The  movement  in  the  4s  ap- 
pears to  have  halted  for  the  moment.  Bankers  calculate 
that  the  "Windoms"  will  be  of  two  classes — the  one  bear- 
ing date  July  1st  being  continued  from  6s,  and  the  other, 
dated  August  1st,  continued  from  the  5  per  cents. 

The  Bank  of  England  lost  £384,000  bulHon  during  the 
week,  some  of  which  has  gone  to  France,  but  probably  the 
greater  portion  to  the  interior  of  Great  Britain.  The  Bank 
of  France  gained  9,175,000  francs  gold  and  537,500  francs 
silver,  and  the  Bank  of  Germany  reports  a  decrease  of 
1,660,000  marks.  The  following  shows  the  amount  of 
bullion  in  each  of  the  principal  European  banks  this  week, 
and  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  tUs  week 

Total  prerious  week. 


May  19, 1881. 


Gold. 


a, 

25,842,509 

24,640,232 

9,118,758 


Silver. 


49,768,030 
19,1S0,23E 


59,601,499  63,948,262 
59,638,891  68,795,51-. 


May  20, 1880. 


Gold. 


£ 

27,323,873 

32,711,423 

9,735,666 


69,770,962 
70,425,850 


Silver. 


49,117,412 
19,471,334 


68,588,746 
68,451,944 


f^'  The  aboTe  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  tlie  Bank  itself  gives 
no  information  on  that  point. 

The  foreign  exchange  market  was  firm  in  the  early  part 
of  the  week,  grew  heavy  on  Tuesday,  and  broke  down  on 
Wednesday  and  Thursday,  the  exceptional  demand  no- 
ticed last  week  having  been  supplied  and  tliere  being  more 
bills  drawn  against  outgoing  securities  than  were  required 
for  remittance  for  bonds  imported.  Bankers  are  now 
sending  abroad  some  round  lots  of  securities  of  compara- 
tively new  roads  with  a  view  of  placing  them  ia  Europe  at 
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the  first  favorable  opportunity,  and  some  of  these  are  al- 
ready being  drawn  against.  Tlie  margin  of  profit  for  cable 
transactions  is  too  small  to  admit  of  much  being  done,  and 
in  fact  the  rise  in  this  market  has  carried  prices  above  the 
London  equivalent  in  many  cases,  as  will  be  seen  by  the 
following. 


JTrtu  16. 

Slav  1'. 

May  18. 

May  19. 

May  20. 

London 

N.T. 

Lond'n 

N.T. 

L07id'n 

jr.r. 

Lond'n 

N.Y. 

Lond'n 

If.Y. 

lirtees.* 

prices. 

prices.' 

prica. 

pricfii.* 

prica. 

urica.' 

prices. 

prices.* 

prices. 

D.S.4s,c. 

■in-24 

ma 

tl6M 

117K 

UT24 

117K 

117-00 

UTH 

117-36 

n7« 

U.S.Bs.c. 

103-31 

I03h 

103-56 

103M 

ioa-r,6 

104 

108-71 

10454 

103-73 

104M 

Brio 

50-68 

SOH 

50-31 

50« 

60-19 

49« 

49-98 

49« 

50-04 

49Ji 

108-51: 

108« 

105-5U 

108 

105-5U 

108 

101-811 

107-^ 

104-70t 

108!< 

111. Cent. 

iii-es 

UIH 

148-88 

142 

14215 

u-Jk 

142-10 

142X 

142-69 

141« 

N.  V.  C. 

150-4^ 

150« 

150 '09 

149X 

UU-48 

149J4 

140-29 

14M« 

151-70 

151M 

Reading 

89-SU 

58« 

SO'ltf* 

81« 

29-3  H 

ma 

89  37+ 

59 

2925* 

eiw 

Bxch'ge, 

cables. 

4-as« 

4-88H 

4-asK 

4-87X 

4-87 

•  Expressed  in  their  New  York  equivulont. 
+  ReiidinK  on  basis  of  $50,  par  value. 

ijOTE.— Tho  Sew  York  equivalent  is  based  upon  tlie  highest  rate  for 
cable  trau8fer.s,  which  ordinarily  covers  nearly  all  charKCS,  such  as 
Interest,  Insuranco  and  commisslonH. 

THB  EVADING  RAILROAD  AGAIN. 

AVe  have  received  from  a  correspondent  at  Glasgow 
the  following  communication,  which  we  give  because  it 
reflects  in  a  certain  degree  the  opinion  entertained  by  a 
large  portion  of  the  British  public  with  regard  to  ihe 
unfortunate  complications  in  which  the  Philadelphia  & 
Reading  is  at  present  involved. 

To  the  Editor  of  the  Financial  Chrosicle,  Xew  York: 

Sir— I  do  not  know  that  your  columns  are  open  to  the  use  of  corres- 
pondents, but  the  importance  of  the  subject  I  am  about  to  deal  with 
emijoldeua  me  to  offer  this  letter  for  insertion. 

The  remarkable  events  that  have  characterized  the  course  of  litiga- 
tion in  the  U.  a.  Courts  in  the  matter  of  the  Philadelphia  &  EeadiuK 
Railway  are  subjects  of  criticism  and  alarm  on  this  side.  This  line  is 
uudoulitedlj  earning  more  than  enough  to  meet  all  its  iuterost,  and, 
were  it  not  for  the  untoward  hitch  of  a  year  ago,  would  now  be  in  liigli 
repute.  True,  during  the  trying  time  of  depression  which  so  severely 
strained  American  resources,  it  accumulated  a  heavy  floating  debt.  But 
It  la  ai.so  true  that,  with  the  authority  of  the  supervising  court,  a  scheme 
■was  formulated  which  led  the  shareholders  to  come  forwai-d  with  suffi- 
cient money  honorably  to  discharije  the  debt.  But  at  this  poiut,  on  a 
mere  technicality,  and  basing  their  inj  unction  on  a  single  feature  which 
thev  thought  objectionable,  and  which  all  concerned  were  willing  to 
obliterate,  the  Court  withdiew  its  sanction,  stultified  its  own  action, 
locked  up  all  the  funds  i)rovided  against  the  new  issue,  and  brought 
about  a  deadlock  lu  the  affairs  of  the  company.  This  action  was  so 
uncalled  for,  that  It  Is  freely  eanva8.sed  here  whether  the  legal  authori- 
ties, to  whose  acumen  we  are  Indebted  for  this  decision,  have  been 
tampered  with,  or  have  ulterior  purposes  to  serve.  What  makes  the 
matter  giaver  is  the  fact  that  the  party  at  whose  instigation  this  step 
was  taken  are  said  to  be  large  holders  of  the  floating  obligations,  and 
whose  interest  it  is  not  to  receive  payment  of  the  debt  at  present,  when 
they  have  such  undoubted  security.  There  are  other  features  of  the 
litigation  that  are  e<iually  open  to  lemark,  but  as  they  partake  of  the 
same  characteristic-',  it  is  needless  to  refer  to  them.  The  wliole  course 
of  events  and  the  procedure  throughout  of  the  antl-Gowen  party  seem 

'  ao  unaccountable,  except  on  one  supiiosltion,  that  that  supposition  is 
reluctantly  being  mooted  on  our  exchanges.  Can  it  be  that  the  days  of 
railway  "smashers"  have  not  yet  gone,  and  Is  It  possi))le  that  an  organ- 
ized attempt  is  on  foot  to  wreck  the  company,  and  let  other  concerns 
share  the  loot  i 

Now,  sir,  I  have  traveled  on  two  occasions  all  over  your  great  country, 
and  have  almost  unbounded  faith  in  your  futm-e.  But,  with  your 
vaunted  success  and  progress,  you  are  yet  too  young  to  be  indeiiendcnt 
of  British  capital ;  and  the  British  capitalist  is  not  yet  reconciled  to 
seeing  his  money  played  "ducks  and  di-akes"  with.  I  do  not  put  the 
matter  one  whit  too  strong,  and  our  leading  journals  ou  this  side  will, 
by  their  comments,  bear  out  the  assertion  that  American  railway  credit 
■will  suiter  seriously  unless  a  speedy  way  is  found  out  of  the  embrogllo 
now  existing.  It  behooves  the  Superior  Courts  that  will  presently  weigh 
and  revise  the  d'3Ci.siou  of  the  local  benches  to  Ije  careful  to  deal  Justly 
and  honorably  in  this  matter,  or  the  far-reaching  consciiuences  will  bo 

vjuost  serious  to  railway  credit  in  the  States.  G. 

•■     In  reply  to  the   above   we   wish   to    remark  in  the  first 
place  that   our  correspondent's   strictures  upon  the  action 
of  the  courts,  and   his   insinuations  as  to  the  motives  that 
governed  that  action,  are  alike  unwarranted.     The  judges 
■  who  have,  in  one  form  or   another,  had  to  pass  upon  this 
■Reading  matter,  arc  one  and  all   absolutely  above   sus- 
-picion.     On  this  side  of  the  water  no  one  has  ever  ques- 
tioned their  motives   or   doubted  that  in  their  decisions 
they  were   unmoved  by  any  consideration   except  a  strict 
regard  for  law  and  equity.    Eveu  ihi^  bitterest  partisan 


of  Gowen  would  not  think  of  intimating  that  their  char- 
acter was  not  above  reproach  or  that  they  were  not 
regarded  as  incapable  of  being  improperly  influenced.  As 
for  their  predilections,  it  is  more  likely  that  the  courts 
would  be  biased  in  favor  of  Gowen  rather  'than  against 
him.  By  local  surroundings,  by  a  regard  for  Gowen 
whom  they  had  appointed  one  of  the  receivers,  and  per- 
haps too  by  a  feeling  that  the  old  managers  might  carry 
the  company  safely  through  if  they  were  only  given  time 
and  allowed  to  perfect  their  plans,  the  inclination  of  the 
judges  would  bo  apt  to  run  strongly  in  the  direction  of 
the  Gowen  side.  Yet,  without  doubt,  neither  bias  nor 
prejudice  had  the  slightest  weight  with  them,  and  the  only 
purpose  they  had  "to  serve"  was  a  correct  construction 
of  the  law. 

Referring  to  the  deferred-bond  scheme,  our  correspon- 
dent says  that  the  scheme  was  formulated  under  the 
authority  of  the  Court  and  that  subsequently  the  Court 
withdrew  from  it  its  sanction.  There  appears  to  be  a 
slight  mistake  here.  It  cannot  be  said  that  the  scheme 
was  fonnulated  with  the  authority  of  the  Court.  When 
the  company  failed,  the  property  was  placed  in  the  hands 
of  receivers  by  the  United  States  Circuit  Court  at  Phila- 
delphia. It  was  not  competent  for  the  receivers  to  take 
any  action  affecting  the  company's  finances  without  express 
authority  from  that  Court.  Mr.  Gowen,  desiring  to  relieve 
the  company  ol  its  embarrassments,  devised  the  deferred- 
bond  plan  and  asked  the  Court  for  permission  to  carry  it 
into  execution.  Without  expressing  any  opinion  as  to  the 
plan  itself,  or  even  having  the  power  to  express  any  on 
such  an  application,  the  Court  granted  his  petition  (Novem- 
ber 18,  1880).  The  appUcation  was  purely  a  formal 
one,  such  as  all  receivers  have  to  make,  and  the  per- 
mission granted  was  equally  formal.  The  purpose  of 
the  Court  was  to  allow  to  the  company  the  exercise, 
in  its  corporate  capacity  and  upon  its  own  responsi- 
bility, of  all  the  privileges  and  powers  conferred  upon  it  by 
its  charter,  so  as  to  enable  it  if  possible  to  extricate  itself 
from  the  difiiculties  by  which  it  was  surrounded.  As  soon 
as  it  came  to  the  knowledge  of  the  Court  that  a  different 
interpretation  was  being  placed  on  the  order,  the  Court 
took  pains  to  declare  very  emphatically  its  true  position, 
and  by  the  order  of  February  14  revoked  so  much  of  the 
former  order  as  was  intei-preted  as  giving  to  the  measure 
the  Court's  approval. 

In  this  later-  order  it  is  expressly  stated,  what  every 
lawyer  knows,  that  it  was  not  within  the  power  of  the 
court  to  authorize  the  scheme — that  the  power  rested 
entirely  with  the  stockholders,  by  and  through  the  board  of 
directors.  But  even  the  stockholders  could  not  transcend 
the  limits  of  their  charter  rights,  or  transgress  the  laws  of 
the  State  of  Pennsylvania.  So  the  legality  of  the  plan  was 
yet  to  be  determined.  After  mature  consideration — 
necessitating  further  delay — the  Court  came  to  the  con- 
clusion that  the  deferred  bonds  were  unlawful,  inasmuch 
as  being  practically  irredeemable  they  could  not  be 
regarded  in  the  nature  of  a  loan,  and  all  the  power  the 
company  had  was  to  be  found  in  its  general  authority  to 
borrow  money. 

So  our  correspondent  will  see  that  the  Court  did  not 
withdraw  its  sanction  from  the  scheme,  having  never 
given  it,  and  that  therefore  it  did  not  "  stultify  its  own 
action."  But  our  correspondent  further  says  that  the 
action  of  the  Court  in  declaring  the  bonds  illegal  was 
uncalled  for,  which  we  infer  to  mean  that  as  the  plan 
seemed  to  offer  an  easy  way  out  of  the  company's 
diflBculties,  the  Court  should  not  have  interfered.  There 
is  no  force  in  this  argument.  No  matter  how  brilliant 
tlie  idea  may  have  been  io.  itself,  if  the  proposition  was 
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Dot  within  the  authority  the  Legislature  had  granted  the 
company,  why  that  was  a  fatal  objection,  and  the  sooner 
this  flaw  in  it  was  discovered  and  laid  bare  the  better  for 
all  concerned.  Even  our  correspondent  will  have  to  admit 
that  it  is  better  that  the  illegality  of  the  plan  proposed  has 
been  detected  now  while  the  money  is  still  intact,  than  later 
on  when  nothing  should  remain  of  the  money.  The  lock. 
ing  up  of  the  funds  of  the  subscribers  is  to  be  deplored,  but 
it  is  a  necessary  incident  to  the  work  of  settling  the  dispute. 
It  may  be,  as  our  correspondent  says,  that  all  the  sub- 
scribers were  "willing  to  obliterate"  the  "single  feature  " 
on  which  the  Court  rested  its  objection  to  the  scheme.  It 
would  not,  however,  have  been  wise  for  the  Court,  even  if 
it  had  the  authority,  to  have  allowed  such  a  change,  as  it 
could  only  have  further  complicated  the  afiair  and  involved 
the  company  in  endless  disputes. 

"We  agree  with  our  correspondent  that  we  are  not  yet  in 
a  position  to  play  "  ducks  and  drakes"  with  British  capi- 
tal, and  we  will  add  that  we  never  wish  to  be.  Further- 
more, we  also  agree  most  heartily  with  him  in  thinking 
that  in  the  interest  of  our  railway  credit  it  is  very  desirable 
that  a  speedy  settlement  should  be  arrived  at.  But,  pray, 
who  stands  in  the  way  of  an  adjustment  with  Mr.  Gowen, 
with  whom  our  correspondent  sides  ?  Who,  indeed,  were 
the  prime  movers  against  Mr.  Gowen  and  his  schemes  ? 
Certainly,  Mr.  Gowen  has  encountered  very  little  oppo- 
sition from  American  stockholders.  If  our  correspondent 
would  blame  any  one  he  must  blame  his  own  countrymen 
or,  more  especially,  the  McCalmonts,  who  at  the  late  elec- 
tion voted  on  over  200,000  shares,  or  pretty  nearly  one- 
third  the  entire  capital  of  the  company,  and  who  have 
fought  Mr.  Gowen  with  a  determination  equalled  only  by 
the  stubbornness  with  which  Mr,  Gowen  has  resisted 
them. 

Now,  we  do  not  mean  to  say  that  the  McCalmonts  had 
not  good  ground  for  their  action.  On  the  contrary,  since 
they  were  and  are  of  the  firm  belief  that  Mr.  Gowen  is 
an  unsafe  man  at  the  head  of  the  enterprise,  no  other 
course  would  appear  to  have  been  open  to  them.  Yet  it  is 
beyond  dispute  that  it  is  not  the  American  courts,  as  our 
correspondent  imagines,  which  are  to  be  held  respon- 
sible for  the  legal  webs  that  have  been  woven  round 
Gowen  and  his  schemes,  but  the  action  of  the  McCalmonts 
and  their  agents,  who  to  protect,  as  they  believed,  their 
interests,  made  use  of  the  courts,  as  they  had  a  perfect 
right  to  do. 

It  is  not  necessary,  therefore,  to  suppose  that  railroad 
smashers  and  wreckers  are  at  work.  The  objection  of 
the  McCalmonts  to  Mr.  Gowen  is  to  be  found  in  the  career 
of  that  gentleman  for  ten  years  as  the  executive  head  of 
the  Reading  corporation.  During  that  time  it  has  been 
repeatedly  shown  that  though  possessed  of  great  ability, 
capable  of  brilliant  ideas  and  not  lacking  in  daring — reso- 
lute and  undeterred  by  even  great  obstacles — he  does  not 
always  recognize  the  full  import  of  any  particular  policy 
or  act,  and  is  often  led  astray  by  the  extreme  hopefulness 
of  his  nature.  We  have  great  admiration  for  the  man, 
but,  with  the  Messrs.  McCalmonts,  we  doubt  the  wisdom 
of  entrusting  him  any  longer  with  the  sole  and  undivided 
responsibility  of  managing  this  large  concern. 

One  other  point,  and  we  have  done  with  our  corres- 
pondent. He  says  that  the  line  is  undoubtedly  earning 
more  than  enough  to  meet  all  its  interest  charges.  Let  us 
see.  According  to  the  statement  made  by  Mr.  Gowen  in 
December  last,  November  being  estimated  (we  have  seen 
no  later  report)  the  net  earnings  of  the  Railroad  and  the 
Coal  &  Iron  Company  in  1880  amounted  to  $8,785,586. 
The  total  of  the  fixed  charges — interest,  rentals,  &c. — was 
$9,972,230,  showing  a  deficit  of    $1,186,644  ;    but  the 


relief  afforded  by  scrip,  payments  of  interest  was 
$1,551,441,  leaving  an  actual  cash  surplus  of  $364,797. 
In  the  present  year  the  relief  on  account  of  scrip  will  be 
$1,257,365,  or  $294,076  less  than  in  1880,  and  provision 
will  besides  have  to  be  made  for  the  sinking  funds,  which  Mr. 
Gowen  estimated  at  $837,442.  Altogether,  then,  $1,131,518 
more  will  have  to  be  paid  in  cash  in  1881  than  in  1880. 
The  net  earnings  of  the  two  companies  for  the  first  four 
months  of  their  fiscal  year  show  an  increase  of  $288,152 
on  the  corresponding  four  months  of  the  previous  fiscal 
year.  Assuming  (merely  for  the  sake  of  illustration)  that 
the  same  ratio  of  gain  will  hold  good  for  the  rest  of  the 
year,  the  Reading  will  have  net  earnings  about  $850,000 
above  those  for  1880.  This  would  fall  almost  $300,000 
below  the  additional  payments  required,  so  that  instead  of 
a  cash  surplus  on  the  year's  operations,  as  in  1880,  there 
would  be  just  about  enough  to  make  both  ends  meet.  If 
the  increase  in  the  net  earnings  were  less  than  the  amount 
taken  ($850,000)  why  there  would  be  a  deficit  shown  on 
the  year's  accounts,  and  this  even  after  the  relief  afforded 
by  the  payment  of  $1,257,365  in  scrip.  As  the  scrip  pay- 
ments diminish,  the  company's  interest  burden  wUl 
increase.  Next  year  $628,683  more  will  have  to  be 
earned  for  this  reason,  and  in  1883  the  full  $1,257,365 
additional  will  have  to  be  met.  Our  correspondent  can 
judge  for  himself  whether  the  line  is  vndouhtedly  earning 
more  than  enough  to  meet  all  its  interest. 


SALES  OF  NATIONAL  BANK  SHARES. 

A  well  known  provision  of  the  National  Banking  Act 
forbids  associations  formed  under  it  to  loan  upon,  purchase 
or  acquire  their  own  stock  except  to  prevent  loss  upon  a 
debt  previously  contracted.  Of  course  this  provision 
makes  wholly  illegal  any  sale  of  shares  to  the  bank  ;  such 
a  transaction  can  therefore  be  impeached,  and  in  case  of 
insolvency  a  receiver  can  recover  the  purchase  money  from 
the  seller  of  the  stock,  and  have  him  declared  still  to  be  a 
shareholder. 

This  is  a  pretty  severe  experience  for  one  who  has 
parted  with  his  property,  in  ignorance  of  the  law,  when  it 
was  valuable,  but  wakes  up  to  a  knowledge  of  the  law  when 
the  bank  has  failed  and  the  stock  is  not  only  worthless  but 
the  owner  liable,  in  its  par  value,  for  debts.  A  question 
has,  however,  arisen,  whether  an  innocent  person — that  is, 
one  not  knowing  and  Laving  no  reason  to  suspect  that  a 
bank  was  a  purchaser — can  be  proceeded  against  in  this 
manner.  If  he  can  be  so  proceeded  against,  and  if  a 
transaction  of  that  kind  can  be  inquired  into  and  im- 
peached, all  freedom  in  dealing  in  bank  shares  would  be 
destroyed.  And  yet  a  very  plausible  argument  was  made 
in  favor  of  that  view,  and  a  case  has  been  in  the  courts 
ever  since  1877  in  which  it  was  the  sole  point  raised,  and 
which  has  only  recently  been  decided  by  the  Supreme 
Court  at  "Washington. 

It  seems  that  prior  to  May  16,  1877,  a  person  named 
Laflin  was  owner  of  85  shares  of  the  National  Bank  of 
Missouri.  He  was  not  a  director,  and  had  no  personal 
knowledge  of  the  actual  condition  of  the  bank's  affairs. 
On  the  day  narned  he  sold  the  shares  to  a  broker,  to 
whom  he  delivered  his  certificate  with  a  blank  transfer 
power  indorsed  upon  it  and  signed,  after  the  manner 
usual  in  making  sales  of  stocks  ;  and  he  received  payment 
of  the  price.  He  was  not  informed  of  the  name  of  the 
ultimate  purchaser  ;  the  broker  was,  however,  in  fact  act- 
ing for  the  president  of  the  bank.  The  latter  received 
the  certificate — the  transfer  power  being  still  blank — and 
gave  to  the  broker  his  individual  check  for  the  price, 
which  was  duly  paid.  He  was,  however,  in  reality  acting 
for  the  bank  j  and  caused  the  transfer  power  to  be  filled 
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with  the  name  of  the  bank's  book-keeper  by  whom  the 
stock  was  transferred  to  the  president  "as  trustee  ;"'  and 
subsequent  entries  in  the  books,  not  necessary  to  be  stated 
in  detail,  showed  that  the  president  held  the  stock  as 
trustee  of  the  bank,  and  was  reimbursed  for  the  cost  of  it 
out  of  bank  funds.  In  June  following,  the  bank  failed 
and  a  receiver  was  appointed.  This  receiver,  finding  by 
the  books  that  so  recent  a  transfer  of  shares  for  the  benefit 
of  the  bank  had  been  made,  without  any  necessity  exist- 
ing therefor  to  prevent  loss  upon  a  debt  previously  con- 
tracted, brought  suit  to  annul  the  transaction. 

The  receiver's  counsel  argued  that  notwithstanding  these 
facts  this  transaction  was  wholly  void ;  that  there  was  and 
could  be  no  transfer  of  the  stock,  for  there  was  no  one 
who  could  legally  take  it,  and  hence  the  title  remained  in 
the   seller.      Furthermore,    that  the   defendant    being    a 
stockholder  had  constructive  notice  of  the  condition  of  the 
bank,  and  of  the  part  taken  by  the  bank  in  the  transaction, 
and  that  it  could  not  therefore  be  a  bona  /rfe^sale.     The 
Court  has  now,  however,  sustained  the  sale,  and  declared 
it  valid   and   sufficient.      The   opinion  by   Justice   Field 
states  that  the  transferability  of  National  Bank  shares  is 
not  governed  by  different  rules  from  those  applicable  to 
other  corporations.     The  fact  that  he  is  a  shareholder  in 
the  bank,  or  that  a  transfer  power  in  blank  is  used,  does 
not  render  the  seller  chargeable  with  knowledge  of  facts 
which  may  be  known   to   the  person  whose  name  is  ulti- 
mately written  in  the  blank,  or  involve  the  seller  in  com- 
plicity with  any  fraudulent  or   improper  purpose  which 
such   person   may  entertain.     The  name  with  which  the 
blank  may  be  ultimately  filled  does   not   affect  the   prior 
sale  in  any  respect,  but  is  a  matter  which  concerns  only 
the  purchaser.     As  between  seller  and  buyer  the  right  to 
the  shares  vests  on  delivery  of  certificate  with  blank  trans- 
fer power  and  payment  of  price.     Transfer  on  the  books 
is  needful  not  for  passing  the  title,  iut  for  other  purposes, 
such  as  enabling  the  bank  to  identify  its  shareholders,  pro- 
tecting the  seller  against  subsequent  liability  as  stockholder, 
and  the  like.     But  as  between  the  parties  to  a  sale,  deliv- 
ery of  the  certificate  with  authority  to  the  purchaser  or 
any  one  he  may  name  to  make  transfer  on  the  books,  and 
payment  of  price,  are  sufficient  to  constitute  a  sale  of  cor- 
porate shares. 

The  whole  decision,  therefore,  rests  upon  the  fact  that 
Laflin  did  not  sell  his  shares  to  the  bank,  nor  know  that 
they  were  bought  in  the  interest  of  the  bank,  nor  receive 
payment  from  the  funds  of  the  bank.  He  sold  to  the 
broker  and  was  paid  by  the  broker,  and  this  completed  the 
transaction  so  far  as  he  was  concerned.  The  validity  of 
the  sale  so  far  as  it  affects  him  can  not,  consequently,  be 
made  to  depend  on  the  fact  that  some  time  afterward  the 
name  of  a  person  was  written  in  the  blank  transfer  power, 
who  was  acquainted  witli  the  facts  rendering  the  acqui- 
sition by  the  bank  unlawful.  The  validity  of  a  sale  and 
Its  completeness  must  be  determined  by  the  open  relation 
of  the  parties  at  the  time. 


anxiety  and  great  uncertainty  as  to  what  the  railroads 
have  really  lost  this  year  on  account  of  the  snow  blockade 
and  the  other  drawbacks  of  a  very  severe  winter.  The 
present  return  will  remove  the  uncertainty  as  to  this  par- 
ticular corporation,  but  is  likely  to  increase  the  desire  of 
the  public  to  obtain  information  about  other  companies. 
Following  is  the  statement. 


Gross  earnings 

Operating  expenses. 

Net  earn  Ings 


March, 


1881. 


$1,418,149 
732,863 


$005,286 


1880. 


$1,732,.5I8 
744,319 


$988,199 


Jan.  1  to  March  31. 


1881. 


$3,700,i)18 
2,170,749 


$1,584,160 


1880. 


$1,577,128 
2,120.982 


$2,450,146 


CniCAOO  BURLINGTON  &  QUINCY  EARNINGS. 

Since  the  publication  last  week  of  our  monthly  state- 
ment of  earnings,  we  have  received  an  abstract  of  the 
earnmgs  and  expenses  of  the  Chicago  Burlington  &  Quincy 
for  March  and  for  the  first  quarter  of  the  year.  The 
figures  will  be  found  to  be  extremely  interesting.  There 
IS  no  other  corporation  of  equal  magnitude  that  pub- 
lishes even  occasionally  a  statement  of  the  net  results  of  its 
current  business-that  is,  furnishes  earnings  and  expenses 
conjointly.  The  exhibit  is  especially  welcome  because 
tuere  is  m   the   public   mind   at  the  present  time  much  i 


These  figures  embrace  the  accounts  of  the  Burlington 
&  Missouri  River  Railroad  in  Nebraska  in  both  years. 
They  show  that  as  compared  with  last  year  the  company 
lost  $314,369  gross  and  $322,913  net  in  March,  and  $816,- 
210  gross  and  $865,977  net  in  the  three  months.  We 
presume  there  is  no  very  material  difference  in  mileage 
between  the  two  years.  As  far  as  we  are  al)le  to  gather 
from  the  information  at  our  command,  the  loss  in  net  earn- 
ings on  these  lines  for  the  three  months  in  1881  is  thus  a 
little  greater  than  the  gain  in  1880  over  1879  on  the  same 
lines  in  the  corresijonding  time,  including  in  the  latter  year 
the  Burlington  &  Missouri  River  in  Nebraska,  which  was 
not  then  operated  by  the  Burlington  &  Quincy.  In  other 
words,  such  has. been  the  severity  of  the  weather  this  year 
that  the  roads  in  the  Burlington  &  Quincy  system  have 
not  been  able  to  earn  as  much  in  1881  as  in  1879. 

As  our  readers   know,  Iowa   is   the   section  of  country 
that  appears  to  have  suffered  most  from  the  effects  of  the 
adverse  weather,  and   out   of  about   2,800   miles  of  road 
operated  by  the  Burlington  &  Quincy  800  miles  are  in  that 
State.     Nebraska,    too,    suffered   severely  from  the   same 
cause,  and  here  the  company  has   over   800  miles  more. 
Altogether,  therefore,  the  Burlington  &  Quincy  had  three- 
fifths    of  its   entire  mileage  in  territory  where   the    con- 
ditions   were    especially    unfavorable.     In  view    of  this 
it    is    not    surprising    that  the   road   should    have    lost 
heavily   both    in  gross   and   net.     Heavy  as   the  loss  is, 
however,  it   is   not  so   large  proportionately  as  is  the  loss 
on  either  the  Burlington  Cedar  Rapids  &  Northern  or  the 
Das  Moines  &  Fort  Dodge,  the  figures  of  which  we  gave 
last  week.     Both  these  latter  lie  in  the  same  afflicted  sec- 
tion.    The  percentage  of  loss  in  net  for  the  three  months 
on  the  Burlington  &  Quincy  is  35^  per  cent;  on  the  Bur- 
lington Cedar  Rapids  &'  Northern  it  was  59  per  cent,  and 
on  the  Des  Moines  &  Fort  Dodge  46  per  cent.     Of  course 
the  last  two  are  very  diminutive  concerns  alongside  of  a 
gigantic  corporation   like   the  Burlington  &  Quincy;  but 
they  are  useful  for  illustration  and  comparison  on  the  point 
in  question. 

Inferentially,  it  might  be  supposed  that  other  roads  have 
a  very  poor,  if  not  an  equally  unfavorable  showing  to 
make.  But  the  inference  is  not  warranted  by  the  facts 
that  have  thus  far  come  to  hand.  As  regards  the  South- 
ern, Southwestern,  and  even  the  Trunk  lines,  such  a  con- 
clusion would  be  very  decidedly  at  variance  with  the 
figures  we  presented  last  week.  These  figures  showed, 
that  the  Pennsylvania  and  the  Northern  Central  actually 
had  larger  net  earnings  this  year  than  last,  and  that  the 
St.  Louis  Iron  Mountain  &  Southern  and  the  Louisville  & 
Nashville — fair  representatives  probably  of  the  sections 
they  traverse— fell  but  little  behind.  It  follows  that  with 
reference  at  least  to  roads  situated  as  these  were  during 
the  winter  months,  there  is  little  basis  for  apprehensions  of 
very  discouraging  exhibits.  To  be  sure,  if  our  informa- 
tion were  more  extended,  no  doubt  w  ould  remain  about 
the  matter  ;  still  it  is  not  probable  that  we  will  err  greatly 
if  we    assume   that   in   general   the    roads   not  lying,  in 
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whole  or  in  part,  within  the  stormy  district,  have  done  no 
worse  than  those  already  cited  or  than  a  few  other  roads 
in  the  same  sections,  given  last  week. 

Even  in  the  case  of  roads  occupying  to  a  certain  extent  I 
the  ?ame  territory  as  the  Burlington  &  Quincy,  it  would 
a  ppear  likely  that  we  will  be  on  the  safe  side  if  we  calculate 
upon  their  having  sustained  a  much  smaller  diminution  in 
net  receipts,  both  relatively  and  absolutely,  than  it.  "We 
have  already  remarked  upon  the  smaller  percentage  of 
decrease  on  the  Burlington  &  Quincy  than  on  the  Burling- 
ton Cedar  Rapids  &  Northern.  This  illustrates  the  correct- 
ness of  the  opinion,  frequently  expressed  in  these  columns 
of  late,  that  the  net  loss  on  any  one  road  is  to  be  reckoned 
not  as  if  there  had  been  a  loss  upon  every  part  of  the  line^ 
but  on  the  basis  of  the  proportion  of  its  total  mileage 
which  that  road  operated  within  the  stormy  section.  Thus 
as  the  Chicago  &  Northwestern  (taking  that  road  as  an 
example)  lost  in  the  first  quarter  of  the  year  only  §265,372 
in  gross  earnings,  or  about  7  per  cent,  while  the  Burling- 
ton &  Quincy  lost  in  the  same  time  $816,210,  or  pretty 
nearly  18  per  cent,  we  are  led  to  the  conclusion  that  as 
respects  net  earnings  too  has  the  former  suffered  a  much 
smaller  falling  off  both  in  percentage  and  amount  than  the 
latter.  And  so  the  parallel  might  be  extended  to  other  roads- 
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and  very  little  is  encountered  if  company  promoters  advance 
plausible  arguments.  The  ultimate  result  of  the  present 
demand  for  new  loans  and  the  shares  of  new  companies  is  per- 
haps dlfiScult  to  foresee,  but  there  seems  to  be  no  doubt  of  the 
fact,  judging  chiefly  from  the  easy  condition  of  the  money 
market,  that  although  the  new  company  business  has  been  very 
active  during  the  last  six  months,  the  movement  is  still  only  in 
its  infancy. 

Notwithstanding  the  past  week  has  embraced  the  "fourth," 
business  in  the  discount  market  has,  as  we  have  stated,  been 
extremely  quiet,  and  the  rate  for  three  months'  biUs  is  not 
more  than  2  to  2}^  per  cent;  short  loans  on  the  best  security 
•are  obtainable  at  1^  to  \%  per  cent  per  annum.  Annexed  are 
the  rates  of  discount  for  bills  having  various  periods  to  run : 
Per  cent. 

Bank  rate 2is 

'  Opeu-market  rates — 

30  and  60  da  vs' bills 2a2J8 

3  months' bills 2S2is 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Per  cent. 

Joint-stock  banks Ij3 

Discount  houses  at  call .-- ■ }J3 

do  with  7  or  14  days'  notice  of  withdrawal 1  % 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eoglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quaUty,  and  the  Bankers'  Clearing  House  return,  compared 
vrith  the  three  previous  years. 
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On- 

Time. 

Amsterdam  . 

3  raos. 

Amsterf'am . 

Short. 

Ant\vi-rp 

3mos. 

Huniliurg  ... 

" 

BerUn 

" 

Frankfort... 

** 

Copenhagen. 
St.Peters'bg. 

*' 

*i 

Vienna 

<' 

Cadiz 

« 

Genoa 

'< 

Lisbon 

** 

New  York... 

Alexandria.. 

Bombay  ..  .. 

60  days 

Calcutta 

Hong  Kong.. 

.... 

Shanghai 

Paris 

Short. 

Paris 

3mos. 

Madrid 

" 

Rate. 


ai2-4'4 
al2-2ia 
@25-62i2 
•a20'67 
®20-67 
S20-67 
®  18-45 
®23''8 
®  11-9.5 
4758®473a 
26-15    ®26-20 
52>4a52i6 


12-4 
12II3 
25-55 
20-65 
20-65 
20-65 
18-40 
24 
11-90 


Is.  734d. 
Is.  73id. 


25-22iaS25-32i2 
23-50    ®25-52i2 

4/5884738 
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Latest      _. 
Date.      ^""«- 


May 
May 
May 
May 
May 
May 


May     6 


May     6 


May 
May 
May 
May 
May 
May 
May 


Short. 
Short. 


Short. 

3mos. 

siiort. 
3mos. 
4mos. 


Short. 


Bate. 


12-15 

25-2712 
20-50 
20-50 
20-50 


117-70 


25-45 


4-84% 
97I4 
Is.  8d. 
Is.  713,8d. 
3s.  9i8d. 
5s.  I'sd. 
2S-24ifl 


From  our  own  correspondent.  I 


London,  Saturday,  May  7,  1881. 
The  money  market  has  continued  in  an  easy  condition.  The 
trade  demand  for  accommodation  is  still  upon  a  very  moderate 
scale,  and  consequently,  although  some  heavy  instalments  upon 
loans  and  public  companies  have  been  met,  the  demand  for 
money  has  been  greatly  wanting  in  animation,  and  the  rate  of 
discount  for  three  months'  bills  is  only  2  per  cent.  The  Treas- 
ury bills  have  been  sold  at  a  price  which  is  equivalent  to  a  dis- 
count rate  of  IM  per  cent  per  annum,  and  there  is  not  at 
present  much  to  bring  forward  in  favor  of  dearer  money.  The 
commitments  of  the  general  public  in  connection  with  new  loans 
and  public  companies  fail  to  exercise  any  perceptible  influence, 
and  as  the  New  York  exchange  has  become  more  favorable  to 
this  country,  aa  easy  money  market  is  looked  forward  to  during 
the  summer  months.  This  fact,  and  the  absence  of  any  dis- 
turbing political  rumors,  more  especially  as  far  as  colonial  and 
foreign  countries  are  concerned,  promote  confidence;  but  they 
fail  to  exercise  any  beneficial  influence  upon  trade.  The  Stock 
Exchange  has,  however,  been  favorably  affected,  and  consols 
have  reached  an  unusually  high  point.  It  is  constantly  repeated 
that  money  is  comparatively  scarce,  and  that  the  low  rates  of 
discount  are  due  to  the  fact  that  the"  requirements  of  the  pubhc 
in  the  way  of  loans  are  upon  a  very  restricted  scale.  It  is  evi- 
dent, however,  that  there  is  a  large  supply  of  money  seeking 
investment,  for  not  only  has  a  fair  proportion  of  the  public 
oompanies  which  have  been  introduced  to  public  notice  of  late 
been  taken  up,  but  any  loan  for  colonial  or  municipal  purposes 
has  been  very  extensively  applied  for.  No  difficulty  is  experi- 
enced in  obtaining  money  for  purposes  perfectly  legitimate. 


Open  market  rates—        Percent. 

4 months' bank  bills I%a2 

6  montlis'  bank  bills 1  ^i'Si'i 

4  c&  6  mouths'  trade  biUs.  2'2®3 


1881. 
Circulation,  including  £ 

bank  iKist  bills 26.927,065 

Public  deposits 6,454,032 

Other  deposits 24.754,827 

Goverum't  securities.   15,689,359 

Other  secm-ities 18,317,119 

Res've  of  notes  &  coin.  15,079,444 
Coin    and   bullion    In 

both  departments  .. 
Proportion   of   assets 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 
No.  40  Mule  twist.. 


18S0. 
£ 
27,630,060 
6,789,635 
26,024,374 
15,962,730 
19,419,938 
15,338,772 


1879. 
£ 
29,433,430 
6,977,579 
30,401,698 
14,906,801 
21,233,785 
19,211,571 


1878. 

£ 

28,101,315 

7,085,313 

20,951,069 

15,.556,488 

20,481,698 

9,953,164 


26,256,509    27,988,832    33,678,001    23,054,679 


.._. 60ind. 

Clear'g-house  return. 141,371,000  149,127,000 


47-97 
212  p.  c. 

101=8 

448.  9d. 
oiSiijd. 
lOd. 


46-36 

3  p.  c. 

99% 

45s.  9d. 

638d. 


51-05 

2  p.  c. 

98% 

408.  9d. 

6i8d. 

7i8d. 

96,518,000 


3512 

3  p.  c. 

95 

528.  Id. 

515l6d. 
63i6d. 

93,893,000 


The  imports  of  gold  during  the  week  have  been  small,  but  in 
the  absence  of  an  export  inquiry  the  whole  has  been  sent  into 
the  Bank.  The  silver  market  has  been  dull  at  lower  prices,  and 
Mexican  dollars  are  also  rather  cheaper.  India  Council  bills 
were  disposed  of  on  Wednesday  at  Is.  7Md.  the  rupee.  The 
following  prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's 

circular: 

OOU).  «•    <i.         *■    " 

Bargold,  line per  oz.  standard.    77    9    s    

Bar  gold,  containing  20  dwts.  silve;   per  oz.  standard.    77  lOHi®    ...... 

Sp.inish  doubloons peroz.    74    0    ®    75    0 

South  American  doubloons peroz.    73    9    ®     

United  States  gold  coin per  oz.,  none  here ®    

German  gold  coin peroz ®    

SILVER.  d.  (I. 

Bar  silver,  fine per  oz.  standard.    51'4    ®      — 

Bar silver,contain'g 5 grs.gold peroz.  standard.    52i8    ®      

Cakesilver peroz.    33''8    ®      .... 

Mexican  dollars peroz.    Sl^s    ®      

Chilian  dollars peroz ®      

Quicksilver,  £0  lOs.  Od.        Discoimt,  3  per  cent. 

On  the  Stock  Exchange  business  has  been  far  from  activei 
but  the  tendency  has  been  favorable.  Consols  are  now  102M  to 
102%  for  money,  and  102%  to  102^  for  account.  American 
railroad  bonds  have  been  in  demand,  and  the  quotations  have, 
with  but  few  exceptions,  improved. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 

rate. 

Pr.  ct. 

3% 

Open 
■in'irket. 
Pr.  ct. 
31a 
2% 
3 
4 
3 
3 

2''8 
3ifl 

St.  Petersburg. 

Geneva 

Madrid,  Cadiz 
Barcelona  .. 
Lisbon  &  Oport 
Copenhagen... 
Calcutta 

Sank 

rate. 

Pr.et. 

6 

.       41a 

& 

4 
0.        5 
..3i3a4 
6 

Open 

market, 

Pr.  cl. 

6 

Amsterdam . . . 

..        3 
3I3 

4 

Genoa 

Beriin 

Frankfort 

Hamburg 

Vienna 

4 

4 

.'.'    "4 

5 
n 
3>a 

Tenders  were  received  at  the  Bank  of  England  on  Thursday 
for  £1,476,000  in  Treasury  bills.  The  whole  was  allotted  in 
three  months'  paper,  tenders  at  £99  lis.  3d.  receiving  in  full^ 
being  equivalent  to  a  discount  rate  of  1%  per  cent  per  annum. 

The  Pennsylvania  Railroad  Company,  through  Messrs.  Louis 
Cohen  &  Sons,  announce  an  issue  of  |10,000,000  first  mortgage 
4}^  per  cent  gold  bonds,  at  the  price  of  £208  per  $1,000  bond. 
£10  per  bond  is  payable  on  application,  and  the  last  instal- 
ment on  the  6th  of  October  next.  The  principal  and  interest 
are  payable  in  New  York  in  gold,  free  of  all  State  and  Federal 
charges. 
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A  meeting  has  been  held  this  week  of  the  Iron  and  Steel 
Institute,  and  in  the  address  of  the  President  the  following 
statistics  were  given  showing  the  recent  development  of  the 
coal  and  iron  trades : 

PBODUCTION  OF    PIO    IROJf  IV   THE  PnlNCrPAL  IROK-MAKDJQ  COCSTIUES 
OF  THE  WOKLD  IS  1809  AMD  1880. 

1809.  1880. 

Countries.  Tuns.  Tons. 

Great  Britain 5,445,757  7,721,833 

United  States 1,916,641  4,295,414 

GormaDV 1,180,579  1,950,000 

Franco 1,018,S»9  1,733,103 

Belgium 534,319  610,000 

Totals 10,090,195         16,310,349  6,214,154 

PRODUCTIOS  OF  COAL  IHROPOIIOLT  THE  WORLD  IN  1869  AND  1880. 

Incre{tse. 

Tons. 

39,493,317 

3.J,IOO,000 

15,387,000 

5.348,000 

1,900,000 

1.057.000 

1,612,000 

200,000 


Increase. 

Tons. 

2,276,076 

2,378,773 

769,421 

714,203 

75,081 


1880. 

Tons. 

147,000.000 

63,500.(KI0 

42,161.000 

18,857,000 

6,000.000 

14,000.000 

2,200,000 

750,000 


1869. 
Coiinlries.  Tons. 

Great  Britain 107,.506.683 

Uniteil  States 28,100.000 

Germany 26,774,000 

France 13,509.000 

Austria 4.100.000 

Belglnm 12,943,000 

Russia 588.000 

Spain 550,000 

Totals 194,070,083       294,408,000       100,397,317 

The  consumption  of  spirits  in  this  country  and  in  the  world 
has  assumed  very  large  proportions,  though  of  late  years,  and 
certainly  as  far  as  this  country  is  concerned,  there  has  been  a 
decided  falling  off,  owing  to  diminished  earnings  on  the  part 
of  the  working  classes,  and  to  the  temperance  movements,  which 
have  effected  a  vast  amount  of  good.  At  the  same  time,  how- 
ever, there  is  still  a  large  consumption,  and  it  is  not  new  to  be 
reminded  of  the  fact  that  consumption  of  certain  spirits  is 
greater  than  the  production.  Spirits  are  now  extracted  from 
many  commodities,  and  are  converted  into  the  marketable 
article  according  to  the  state  of  the  demand.  There  is  never 
any  failure  of  a  supply  of  Cognac,  Irish  or  Scotch  whisky,  or 
gin;  but  as  science  has  materially  assisted  the  vendor,  a  large 
proportion  of  consumers  is  easily  satisfied  with  the  commodity 
it  buys.  On  this  subject,  but  in  connection  with  brandy,  a 
firm  in  the  spirit  trade  has  addressed  a  letter  to  the  Times,  of 
which  the  following  is  an  extract: 

"We  venture  to  call  attention  to  the  remarkably  small  quantity  of 
Tviue  spirit  (('.  e.,  Keuuino  bniudy,)  of  late  years  produced  in  France; 
the  total  yield  tor  the  year  1 880  is  48.000  hectolitres,  equal  to  1 ,056,000 
EuglisU  gallons.  This  small  production  is  in  a  great  measure  due  to  the 
still  unchecked  ravages  of  tlio  phylloxera. 

"  France  in  1880  distilled  spirit,  produced  from  beet,  9,500,000  English 
Kallons;  farinaceous  substances,  9,000,000  gallons;  molasses,  15.000,- 
000  gallons ;  and  imported  from  Germany  potato  spirit,  2.700,000  gal- 
lons. TotiU— 30,200,000  English  gallons,  or  about  35  times  as  much 
spirit  as  brandy ;  j'et,  in  spite  of  the  small  quantity  of  wine  spirit  dis- 
tilled, France  was  in  1880  able  to  export  some  6,000,000  gallons  of 
brandy. 

"  Xow,  in  order  to  do  this.  Franca  must  have  either  been  providing 
for  recent  denciencies  in  her  brandy  vintages  by  using  up  accumulated 
stocks  or  past  productive  years,  or  she  must  have  been  shipping  as 
brandy  a  beverage  largely  adulterated  with  beet,  maizo  or  potato  spirit. 

"  Which  of  these  two  theories  is  the  more  worthy  of  acceptance  we 
leave  to  your  reailers  to  decide  when  thev  learn  that  since  the  vintage 
of  1878  no  genuine  brandies  of  the  1879  or  1880  vint.age  coidd  1>e 
Obtained  or  quotcil  bv  the  leading  Cognac  shippers,  who  have  oe.'jsed  to 
take  orders  for  bulk  brandy,  while  less  scrupulous  firms  have  been 
exporting  as  brandy  a  mixture  of  flavored  spirit  and  the  iuferior  growths 
of  genuine  brandy. 

"Till  quite  moilern  times  only  genuine  brandy  w.as  imported  from 
Charente  (the  port  of  the  Cognac  district),  but  imw  the  well-earned  repu- 
tation of  this  particular  area  in  France  Is  utilized  to  give  a  Uctitious 
•hall  mark'  to  a  liquid  which  is  in  no  way  entitled  to  the  name  of  Cognac 
brandy."  ° 

A  moderate  quantity  of  rain  has  fallen  during  the  week,  but 
the  weather  has  now  become  bright  and  clear,  and  there  seems 
to  be  some  prospect  of  a  period  of  drought.  Remarkably  little 
rain  has  fallen  during  the  last  six  weeks,  and  the  result  has 
been  that  the  pastures  are  very  bare,  though  they  have  some- 
what improved  of  late.  The  weather  is  favorable  for  the  wheat 
crop,  as  the  plant  is,  in  most  localities,  well  rooted  ;  but  should 
the  weather  continue  dry,  the  prospect  as  regards  spring  corn, 
roots  and  grass  will  be  far  from  encouraging.  There  has  been 
a  liberal  importation  of  wheat  and  flour  during  the  week,  and 
the  trade  has  in  consequence  been  dull,  at  a  decline  in  prices  of 
about  Is.  per  quarter. 

During  the  week  ended  April  30  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  29,917  quarters,  against  26,753  quarters  last  year, 
and  58,937  quarters  in  1879;  while  it  is  computed  that  in  ths 
whole  kingdom  they  were  119,700  quarters,  against  107,100 
quarters  in  the  previous  year,  and  235,750  quarters  in  1879. 
Since  harvest  the  sales  in  the  150  principal  markets  have  been 
1,289,314  quarters,  against  1,071,202  quarters  last  season  and 
1,917,801  quarters  in  1878-9;  the  estimate  for  the  whole  kingdom 
being  5,157,300  quarters,  against  4,325,020  quarters  and  7,671,- 
200  quarters  in  the  two  previous  seasons  respectively.  Without 
reckoning  the  supplies  of  produce  furnished  ex-granary  at  the 
commencement  of  the  sea.son,  it  is  estimated  that  the  following 


quantities  of  wheat  and  flour  have  been  placed  upon  the  British 
markets  since  harvest. 

1880-1.         1879-80.  1878-9.  1877-8. 

Imports  of  wheat. cwt. 33,439,805    41.731,108    33.093,942    39,198,802 

ImiHjrts  of  flour 8,009,789      7,141,325      0,018,263      0,082,146 

Sales    of    home-grown 
produce ....22.348,100 


18,741,700  33,242,000  26,090,100 

Total 69,787,784    07,614,133  72,274,205  71.371,138 

Deduct     exports     ol 

wheat  and  flour 932,022      1,005,315  1.289,599  1.370,981 


Result.............  68,955,702    66,608,788    79,984,006    70,0OO,15T 

46s.  lid.  40s.  5<1.  52s.  8d. 


Av'pe  price  of  English 

Niei 


wheat  for  season  (qr.)    42s.  lOd, 
Visible  sumily  of  wheat 
iu  the  a  S....  bush.19, 800,000    22,183,237  

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into,  and  the  exports  from,  the  United  Kingdom 
during  the  first  thirty -six  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previotis  seasons : 


1880-81.  1879-80. 

Wheat owt. 38,439, 895  41.731,108 

Barley 9,209, 100  10,988,054 

Oats 0,170,9:«!  9,094,390 

Peas 1,548,029  1,447,442 

Beans 1,579,453  1.723.446 

rndian  com 22,565,722  18,270,899 

Flour 8,999,739  7,141,325 


Wheat cwt.  841,399  892,803 

B.arley .' 44,032  20.905 

Oats 514.562  77.480 

Peas 03,403  85.605 

Beans 26.564  32.304 

Indian  com 188..578  381.349 

Flom- 90,023  112,453 


1878-79. 

33,013,942 

8,145,125 

7,135,627 

1,082,321 

847,000 

21,650,999 
6,018,203 


1,193,906 
91,625 
64,476 
12,978 
9,971 
302,605 
95,693 


1877-78. 

39,108,892- 
9,852,304 
7,678.358 
1.218,234 
2.422.283 

21,920.579 
6,082,146 


1,321,817 
39,748 
51,509 
16,035 
16,752 
171.968 
49,104 


Enslisb  market   Keports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  20: 


London. 

,■?««. 

Hon. 

Tues. 

VTed. 

Thurs. 

FH. 

Silver,  peroz d.    Si's 

519ifl 

Sl^ia 

519,8 

51i59 

5138 

Consols  for  money 102iie 

1025,8 

1027,8 

1025s 

1029,6 

102918 

Consols  for  accoimt 102:>i« 

Fr'ch  rentes  (in  Paris)  fr. !  m-2n\ 

1020,6 
86-23 

102»,« 
86-0713 

102% 

10211, B 
80-2712 

102% 

86-20 

8007l» 

U.S.  58  of  1881 

IO513 

105% 

105% 

106 

10638 

106% 

U.  S.  4ias  of  1891 

120 

XII7I3 

117H! 

117% 

11738 

117% 

U.S.  4s  of  1907 

121 

I2OI3 

120 

120 

120 

I2014 

Erie,  common  stock 

5214 

52 

51i59 

5139 

51 14 

5lia 

145 

6833 

I44I3 
683t 

146 

68!% 

145% 

68I3 

145% 

6838 

14513 

Pennsylvania 

68I2 

Philadelphia  &  Reiiding. 

29>4 

30 

31 

SOHj 

30 

3013 

Now  York  Central 

I53I4 

li53?4 

I.5313 

I5314 

I5414 

155ifl 

Liverpool. 

Sat. 

3Ion. 

Tues. 

Wed. 

Thurs. 

FH. 

s.    d. 

s.    d. 

s.    d. 

s.    d. 

s.    d. 

s.    d. 

Flour  (ex.  State).  100  lb. 

12    3 

12    3 

12    3 

12    3 

13    3 

12    3 

Wheat,  No.  1,  wh.      " 

9    4 

9    4 

9    3 

9    3 

9    3 

9    3 

Spring,  No.  2...      " 

9    4 

9    4 

9    3 

9    2 

9    2 

9    3 

Winter,  We8t.,n.      " 

9    5 

9    5 

9    5 

9    5 

9    5 

9    6 

Cal.  white " 

9    2 

9    2 

9    2 

9    2 

9    2 

9    2 

Com,  mix.,W.uew     *' 

4111a 

411 

4  111a 

4III2 

4  11i» 

4  111a 

Pork,  West.  mess. .^  bbl. 

72    0 

72    0 

72    0 

73    0 

72    0 

72    0 

Baeon,  long  clear,  cwt.. 

13    0 

42    6 

42    0 

43    6 

43    0 

43    0 

Beef,  pr.  mess,  new.^to. 

83    0 

83    0 

83    0 

33    0 

83    0 

S3    0 

Lard,  prime  West.  ^  cwt. 

54    6 

53    6 

54    0 

55    0 

55    3 

.35    3 

Cheese.  Am,  choice,  new 

66    0 

66    0 

65    0 

63    0 

63    0 

National  B.\nks  Orqanized. — The  following-named  national 
banks  were  organized  this  week  : 

2,524— The  German  National  B.ink  of  Clnclnmatl,  Ohio.  Authorized 
capital,  $250,000;  paid-in  capital,  $250,000.  Andrew  Pflrr- 
man.  President ;  George  H.  Bolirer,  Cashier. 

2,525— The  Third  National  Bank  of  Pittsfleld,  Mass.  Authorized  capital, 
«125,000;  paid-in  caplt.al,  $125,000.  Henry  W.  Taft.  Presi- 
dent ;  Ralph  B.  Bardwell,  Cashier, 

2,526— The  National  Bank  of  Kennett  Square,  Pa.  Authorized  capital, 
$60,000 ;  paid-in  capital,  $40,000.  John  Marshall,  President ; 
U.  Duir  Philips,  Cashier. 

Imports  and  Exports  for  thb  Week. — The  imports  of  last. 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,402,387,  against  110,605,789  the  pre- 
ceding week  and  $11,638,245  two  weeks  previous.  The  exports 
for  the  week  ended  May  17  amounted  to  $6,014,041,  against 
$7,123,664  last  week  and  $6,911,596  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  12  and  for  the  week  ending  (for  general 
merchandise)  May  13;  also  totals  since  January  1: 

FOREIGU  IMPORTS  AT  NEW   YORK. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  C4ood8 

Gen'lmer'dlse.. 

$850,060 
3,081,746 

$1,368,753 

4,278,713 

$1,937,619 
7,512,836 

$1,402,217 
6,000,170 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dlse.. 

$3,931,806 

$33,935,310 
78.796,827 

$5,647,460 

$36,913,408 
83,934,494 

$9,480,455 

$53,915,701 
144,031,002 

$7,402,387 

$44,533,825 
115,237,947 

Total 

$112.732. 137 

$120,847,902 

$197,946,763 

.$159,771,772 
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In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  weeklater. 

The  following  ia  a  statement  of  the  exports  (eiclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  17,  and  from  January  1  to  date: 

KXPORTR  FROM   NKW   YORK   FOR  THB   WKKK. 


For  the  week... 
Prev.  reported.. 

Total  8*06  Jan.  1 


1878. 


1879. 


«7,009.472 
120,032,593 


$5,097,932 
115,420,303 


1830. 


$9,171,858 
130,534,856 


ii.l33.702.070l*121, 124.235  *139,700.714  *147,8n7,3Gl 


1881. 


$0,014,041 
141,883,320 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  14  and  since 
January  1, 1881: 

EXPORTS  AND  IMPORTS  OV  SPF.CIE   AT  NEW   YORK. 


aoid. 


Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

Soutli  America 

All  other  countries. 


Total  1881. 
Total  18  30. 
Total  1879. 


Silver. 

Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week,       Since  Jan.  1 


•2,000 


5,500 

$7,500 

6,385 

10,024 


$224,300 


$224,300 

900 

583.641 


$4,260 


2,000 
2,000 


135.810 
25,100 


$109,170 

1,570,108 

2 19,070 


$4,128,275 

20,050 

111,157 

10,204 


24.337 
18,440 


$4,318,469 
1,831,323 
7,489,284 


Imports. 


Week.      Since  Jan.  1 


25,400 

160,847 

11,119 


1,180 


$204,612 

3,250 

11,879 


5,716 

24,592 

660 

2,200 


$33,168 

118,918 

81,917 


$20,020,221 
2,039,041 
4,092,535 
222,:23 
141,887 
193,527 
100,076 


$28,013,010 

1.240,384 

578,144 


$101,253 

285 

60,389 

290,792 

090,150 

62,472 

3,950 


$1,221,297 
2,072,7^3 
3,S83,9B0 


Xet 
Harninf/s. 

$665,280 
988,198 

322;912 


,176,749  $1,584,169 
2,450,145 


2,126,982 
49,760 


Of  the  above  imports  for  the  week  in  1881,  $9,450  were 
American  gold  coin  and  $7,91(5  American  silver  coin.  Of  the 
exports  for  the  same  time,  $7,500  were  American  gold  coin. 

Chicago  Burlington  &  (Juincy.— The  statement  of  this 
company  now  includes  the  Builicgton  &  Missouri  River  Rail- 
road Company  in  Nebraska,  both  this  year  and  last.  The  gross 
and  net  earnings  for  March  and  for  the  first  quarter  of  the 
year  have  just  been  obtained,  and  the  exhibit  is  most  interest- 
ing, as  being  the  first  of  the  great  Western  lines  of  railroad 
from  which  we  have  yet  had  a  statement  of  net  earnings  during 
the  first  quarter  of  1881. 

Orosa 
Earnings 
iincludinff 
rass'f/er     Freight       Mail  and 

Month.  carninfis.   earniuf/s.    Misc^nouft.)    Expenses. 

March,  1881.. .  $230,594  $1,113,005  $1,418,149     $/52,802 
March,  1880...    300,183    1,358,875    1,733,517       744,319 

Increase 8,543 

Decrease 69,589       240,209       314,308        

For  three  Mos. — 
Jan.  1  te  Mar. 

31, 1881 $671,462  $2,913,568  $3,760,918 

Jan.  1  to  Mar. 

31,1880 822,346    3,583,918    4,577,128 

Decrease. !!!'.'.'    147,'88"3'       676,S5o'       8i6,'2ld        ........       865,976 

Rochester  &  Pittsburg. — The  stockholders  of  the  Rochester 
&  Pittsburg  Railroad  Company  have  voted  to  increase  the 
capital  stock  from  $3,000,000  to  $4,000,000.  The  additional 
$1,000,000  has  been  all  taken  by  the  stockholders  at  25  cents  on 
the  dollar.  The  company  have  four  engineering  corps  at  work 
on  the  line  between  Rochester  and  Pittsburg,  via  Bradford,  and 
expect  to  have  it  finished  by  January  1,  1882.  This  will  give 
the  New  York  Central  Railroad  a  direct  line  to  Pittsburg — JY.  Y. 
Times. 

South  Carolina  Railroad. — The  decree  of  sale  of  the  South 
Carolina  Railroad  has  been  put  in  shape,  and  the  road  will  be 
advertised  at  once.  Nearly  all  the  securities  have  been  turned 
in  to  the  Farmers'  Loan  &  Trust  Company,  with  the  assent  to 
the  reorganization  plan. 

Texas  &  St.  Louis.— The  St.  Louis  Repithlican  says  :  "  A 
special  meeting  of  the  stockholders  of  the  Texas  &  St.  Louis 
Company  ""j^  he  held  at  Tyler,  Tex.,  on  July  27,  to  vote  upon 
the  proposiuon  to  increase  the  capital  stock  of  the  company  to 
$12,000,000.  A  majority  of  the  shareholders  at  the  annual 
meeting  were  in  favor  of  this  prcpobition,  but  under  the  law  it 
is  required  that  a  special  meeting  shall  be  held  for  this  pur- 
pose, and  it  seems  to  be  a  foregone  conclusion  that  the  stock 
will  be  increased  to  the  amount  stated." 

Western  Union  Telegraph.— It  is  announced  that  an  agree- 
ment has  been  made  for  the  lease  for  ninety-nine  years  of  the 
lines  of  the  Northwestern  Telegraph  Company  to  the  Western 
Union  Telegraph  Company.  The  stockholders  have  yet  to 
ratify  the  action  of  the  directors  in  the  cases  of  both  companies, 
but  there  is  little  doubt  of  their  appro  .al. 

—Mr.  James  D.  Porter,  President  of  the  Nashville  Chatta- 
nooga &  St.  Louis  Railway,  invites  jJroposals  for  $1,000,000  6 
per  cent  second  mortgage'bonds,  due  1901.  The  total  bonded 
debt  of  the  road  is  $8,502,000,  and  the  net  earnings  for  the  fiscal 
year  1879-80  amounted  to  $865,145.  The  gross  earnings  for  the 
first  ten  months  of  the  current  fiscal  year  show  an  increase 
over  corresponding  period  of  last  year  of  $100,285.  Proposals 
will  be  received  by  Mr.  Porter,  at  the  office  of  the  Louisville  & 
Nashville  RR.  Co.,  No.  52  Wall  Street. 


cries  B — . 

. — Id  mart. 

cur.  Gs — . 

In 

"'Zr'- 

In 

cash. 

cash. 

$ 

$007,350 

$ 

450.000 

007,350 

600,000 

607,350 

900.000 

007,350 

900,000 

404,900 

202,450 

900,000 

202,450 

404,900 

900.000 

607,350 

Chesapeake  &  Ohio — Elizabethtown  LEXiNOToy  &  Bia 
Sandy.— The  bonds  of  these  connecting  railroads  are  sold  by 
Messrs.  Fisk  &  Hatch  bankers,  No.  5  Nassau  Street.  In  the 
Chronicle  of  last  week,  page  528,  reference  was  made  to  the 
bonds  of  the  Chesapeake  &  Ohio  Road,  and  since  then  the  price 
of  the  purchase  money  funding  bonds  has  been  advanced  to 
115  and  accrued  interest.  The  price  of  the  bonds  series  A  is 
105  and  interest.  The  interest  on  the  series  B  bonds  of  $15,- 
000,000,  and  the  second  mortgage  currency  sixes,  is  payable 
partly  in  preferred  stocks  and  partly  in  cash.  Below  is  given 
the  interest  payable  on  these  in  money  and  stock  for  successive 
fiscal  years,  counting  the  November  coupon  as  belonging  to  the 
fiscal  year  ending  a  month  earlier,  as  it  must  be  paid  from  the 
profits  of  that  year  : 

' — Ist  mart. I 

In  1st  pre/, 
stock. 

1880-81 $900,000 

1881-82 4.n0,000 

1882-83 300,000 

1883-84 

1884-85 

1885-80 

1880-87 

The  aggregate  of  the  interest  on  the  prior  bonds  now  out- 
standing is  about  $261,000,  and  by  adding  this  to  the  cash 
payments  of  any  year,  we  may  find  the  total  burden  of  interest 
charges  for  that  year.  It  will  be  but  $261,000  for  the  cur- 
rent year,  but  the  following  year  will  be  $450,000  more,  and 
thereafter  the  additions  will  be  according  to  the  table  above. 
Bat  it  is  to  be  remembered  that  the  second  mortgage  currency 
sixes  are  income  bonds  and  the  payment  of  interest  in  cash 
never  becomes  obligatory.  The  net  earnings  of  the  oompany 
in  1879-80  were  $799,609,  including  $230,320  put  on  extraordi- 
nary expenses. 

The  Elizabethtown  Lexington  &  Big  Sandy  Railroad  (Eastern 
Division)  first  mortgage  6  per  cent  sinking  fund  gold  bonds  are 
also  oflfered  by  Messrs.  Fisk  &  Hatch,  at  102)^  and  interest.  The 
mortgage  is  for  $3,500,000,  due  1902.  The  mileage  will  be  as 
follows: — Lexington  to  Mount  Sterling,  owned,  33'6;  Mount 
Sterling  to  Straitsville,  owned,  66  ;  Straitsville  to  Ashland, 
leased,  20;  Ashland  to  Big  Sandy  Bridge,  owned,  8;  Big  Sandy 
Bridge  to  Huntington,  leased,  7'5.    Total,  135'1 . 

The  route  of  the  road  is  from  Lexington,  Ky.,  to  Huntington, 
W.  Va.,  through  the  rich  blue  grass  region  of  Kentucky,  being 
the  neck  of  the  Chesapeake  &  Ohio  route,  and  thus  the  most 
important  link  in  that  whole  vast  system  which  is  to-day  extend- 
ing itself  to  the  Far  West,  Northwest,  and  particularly  the 
Southwest,  via  the  Paducah  &  Elizabethtown  and  the  Paducah 
&  Memphis  railroads. 

'•  The  road  only  needs  net  receipts  of  $210,000  to  pay  the  inter- 
est on  its  bonds.  We  look  for  more  than  that  return  from  the 
local  traffic  alone.  The  necessary  funds  for  the  completion  of 
this  road  are  assured,  and  work  is  rapidly  progressing  from 
Mount  Sterling  eastward  and  from  Ashland  westward.  From 
Mount  Sterling  to  Lexington,  and  from  Huntington  to  Ashland, 
the  road  is  in  active  operation,  trains  running  daily." 

— Messrs.  Kuhn,  Loeb  &  Co.,  of  New  York,  have  placed  on  the 
market  a  $5,000,000  lean  of  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  in  the  shape  of  five  per  cent  40-year  gold  bonds, 
due  1921,  and  secured  by  a  first  mortgage  upon  the  Chicago  & 
Pacific  Western  Division  of  the  system  of  the  company.  The 
interest  is  payable  semi-annually  in  gold  coin  on  the  first  days 
of  January  and  July.  These  bonds  are  issued  for  the  purpose 
of  making  important  additions  to  the  various  lines  of  the  com- 
pany, more  especially  the  Southwestern  portion  of  the  system, 
and  are  emitted  at  the  rate  of  $20,000  per  mile  of  completed  and 
equipped  road  and  for  bridges  and  rolling  stock.  The  com- 
pany has  paid  seven  per  cent  on  its  preferred  stock,  and  for 
1880  paid  seven  per  cent  on  its  common  stock.  The  net  earnings 
last  year  were  $5,343,692,  and.  after  paying  all  fixed  charges  and 
seven  per  cent  on  both  classes  of  stocks,  had  a  balance  of 
$802,995.  The  bonds  are  now  offered  at  100  ind  accrued  interest, 
subject  to  an  advance  in  price  and  to  closing  of  subscription 
witaout  notice. 
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The  price  ol  the 

"PURCHASE    MOXEY    FUNDING" 

bonds   o(  this  Road  is  advanced   to-d.iy   to 

115  and  accrued  interest 


Of   the    "SERIES    A   BONDS" 
less  than  $300,000  remain  unsold. 
Price  105  and  accrued  interest. 
Full  particulars  of  the  above  at  our  office. 

FISK    &    HATCH, 

No.  5  Nassau  Street, 

New  York. 
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glxe  jankers'  C!5a«ette. 


DIVIDBNDSt 

Tile  followlas!  dlvlrtondg  have  reoentlv  been  aunoiiuced : 


Xante  of  Company. 


Railroads. 

Danbtiry  &  Norwiilk  ((juar.) 

Del.  &  Bound  Brook  (niiar.) 

Iowa  Falln  &  Sioux  Uiiy  (qiiar.)  . . 
Kau8ii8  City  St.  L.  &  Cbic.  com.. 
Kentucky  Central,  coin 

Do  prol 

Northei-n  (N.  11./ 

inisciillaneous. 
Anicricau  Express 


rer        When  Bookt  Closed, 

cent.     Payable.     (Days  itielunlve.) 


lU 

II3 
$1 
*7  40 

1 

3 
$3 

$2  50 


June  1 

May  16 

June  I 

May  20 


Juue      1 
July      1 


May  26  to 
.May  15  to 
May  15  to 
May     8  to 


June   12  t«  July  1 


FRIDAY,    MAY   30,    18S1-5    P.    M. 

The   Money  Market  and   Financial   Situation.— Another 

great  impetus  ha.s  been  given  to  the  markets  by  Secretary 
Windom's  5  per  cent  circular  of  last  week.  He  put  it  very  adroitiy 
in  stating  that  some  $75,000,000  of  the  registered  bonds  would 
be  reserved  to  be  paid  off  from  the  surplus  revenues  of  tlie  Gov- 
ernment, and  the  result  has  been  tliat  the  holders  of  the  regis- 
tered 5  per  cents  have  hastened  to  send  their  orders  to  Wash- 
ington, to  have  their  bonds  extended  at  3/^  per  cent.  The  final 
period  far  the  extension  of  the  sixes  ended  to-day,  and  it  is  esti- 
mated that  not  over  ten  or  iifteen  millions  of  these  bonds  will 
remain  to  be  paid  in  cash. 

The  week  has  not  been  one  of  extraordinary  activity  in  specu- 
lative stocks,  but  additional  moves  have  been  made  on  the  rail- 
road chess-board  which  are  entitled  to  rank  among;  the  first- 
cla.S8  operatioiLS.  Col.  Cole  and  his  syndicate  have  bought  up 
the  East  Tennessee  Virginia  &  Georgia,  the  Memphis  &  Charles- 
ton, the  Selma  Rome&Dalton,  and  other  roais,  and  purpose 
forming  another  grand  combination  in  the  South.  The  dispatch- 
es from  Parsons,  Kansas,  indicate  that  the  stockholders  of  the 
Missouri  Kansas  &  Texas  Company  ratified  the  lease  of  that 
road  to  the  Missouri  Pacific,  and  voted  to  increase  the  capital 
stock  $47,000,000  for  extending  into  Mexico.  From  Chicago 
comes  the  report,  with  semblance  of  authority,  that  the  Chicago 
&  Rock  Island  is  about  to  build  a  branch  away  northward  to  an 
intersection  with  the  Northern  Pacific,  which  may  account  for 
the  recent  talk  of  a  new  issue  of  its  stock  at  par.  The  Northern 
Pacific  difliculty  has  been  settled  and  the  suits  discontinued,  so 
that  the  Oregon  Railway  &  Navigation  Company  will  now 
probably  control  the  Northern  Pacific,  or  the  two  w'ill  work  in 
harmony — the  $49,000,000  common  stock  can  now  be  issued,  and 
at  the  price  of  45  it  will  represent  to  the  holders  just  $22,050,000 
of  money  made  without  cost  to  them,  and  this  negatives  very 
decidedly  the  old  maxim  in  philosophy — ex  nihilo  nihil  fit. 

While  thoughtful  men  see  these  combinations  and  railroad 
negotiations  entered  into  on  a  scale  of  gigantic  proportions,  and 
the  stocks  and  income  bonds  of  railroads  yet  unborn  sold  by  the 
millions  in  our  markets,  they  cannot  avoid  the  reflection  that 
we  are  moving  very  fast.  It  is  not  necessary  to  be  a  croaker  as 
to  the  future,  and  no  one  desires  to  be  considered  a  prophet  of 
evil,  but  it  is  not  out  of  place  for  conservative  bankers  and  stock- 
brokers to  Suggest  to  their  customers  that  in  purchasing  thase 
light,  non-dividend  paying  stoclcs  and  bonds  at  present  prices, 
they  should  only  use  funds  which  they  could  afford  to  lose  with- 
out being  seriously  crippled.  For  small  iuve.stors,  holders  of 
trust  funds,  or  any  parties  strictly  dependent  on  their  income 
from  securities,  to  take  their  money  and  put  it  into  these  fancy 
stocks  or  income  bonds  should  be  considered  nothing  less  than 
foolhardiness. 

The  money  market  is  very  easy,  and  while  Government  bond 
dealers  usually  pay  2  per  cent  for  call  loans,  the  stock  borrowers 
have  paid  2>6@4  per  cent.  Time  loans  on  collateral  are  quoted 
at  2@3  per  cent,  and  prime  commercial  paper  of  two  to  four 
months  at  3^@4>^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
for  the  week  of  f  384,000  in  specie,  and  the  reserve  was  down  to 
45)^  per  cent  of  liabilities,  against  48^  per  cent  last  week;  the 
discount  rate  remains  at  2J^  jier  cent.  The  Bank  of  France  showed 
an  increase  of  9,175,000  francs  gold  and  SS?..^©  francs  silver. 

The  la-st  statement  of  the  New  York  City  Clearing-House 
banks,  Lssued  May  14,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  .•^1,704,575,  the  total  surplus  being  §14,817,200, 
against  $13,112,625  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
May  14. 

Differ'nees  fr'm 
previous  week. 

1880. 
May   15. 

1879. 
May   17. 

Loans  and  dts. 

Specie 

Circulation... 
Net  deposits . 
legal  tenders. 

Legal  reserve. 
Reserve  beld. 

$317,730,000 

70,837,700 

18.596.900 

316,818,400 

17,134,100 

$79,204,600 
94,021,800 

Inc. $6,880,900 
Inc.   3,511,200 
Doc.         67,300 
Inc.ll,784..500 
Inc.   1,109,500 

Inc.$2, 9  16,125 
Inc.   4,650,700 

$278,574,200 

56,278.000 

20.4-J8.400 

261,075,900 

19,229,300 

$65,268,075 
75,507,300 

$233,838,300 

18,763.900 

19,683,400 

230,424,700 

49,150,900 

$57,606,175 
07,914,800 

Surplus 

$14.817,200|  Inc. $1,701,575 

$10,238,323 

$10,308,625 

Exchange. — The  foreign  exchange  market  has  developed  a 
decided  weakness,  and  it  is  reported  to  be  almost  entirely  due  to 
the  export  of  stocks  and  bonds  to  the  foreign  market.  The 
extent  of  this  movement  is  never  exactly  known,  but  from  the 
leading  banking  houses  it  is  learned  that  it  has  recently  been 
very  larjje.  Sterling  bills  were  weak  to-day,  and  bankers 
reduced  tlieir  rates.  On  actual  transactions  bankers'  prime  60- 
day  sterling  bills  were  sold  about  4  84  and  demand  bills  4  86  ; 
cable-s  4  8654  and  prime  commercial  bills  4  82. 


Quotations  for  foreign  exchange  are  as  follovm: 


May  20. 


Prime  bankers'  sterling  blllii  on  London. 

Prime  coinnicrcial 

Documentary  couimercial 

Paris  (francs) 

Amstcribim  (KUlldors) 

Frankfort  (rclclmiarks) 

Bremen  (rclclmiarks) 


Bitty  Dayi. 


4  83%34  84i9 
4  82>33>4  83 
4  82    ®4  82>3 

40  »  40 14 
94^9  04«s 
943a3    94>>s 


Demand. 


4  85%«4  86>3 
4  84>334  85 

4  81    a>4  8i>a 

5  1U3g351S>e 
40>«a  40>fl 
94^89    9a>e 

94'',)»  e.'m 


United  States  Bonds. — The  business  of  tlie  week  haM  been 
enormoas.  The  unsettling  of  all  the  fives  and  sixes  of  1881  has 
led  to  a  great  deal  of  shifting  among  the  holders  of  those  ix^nds, 
and  the  banks  are  changing  off  one  sort  and  taking  another 
whenever  they  can  make  a  little  profit  by  the  transaction. 
Private  inve.stors  and  holders  of  trust  funds  are  looking  now  to 
the  4  per  cents,  and  in  spite  of  their  unprecedented  nnces,  and 
the  low  rate  of  interest  which  they  yield,  the  demantil  for  these 
bonds  is  verv  heavy,  and  to-day  they  close  at  117^.  The  3^ 
per  cents  (Windoms)  are  quoted  at  10354,  carrying  no  interest  till 
July  1. 

The  closing  crices  at  the  New  York  Board  have  been  as  follows : 


Interest 

May 

May 

May 

May 

May 

May 

Periods. 

14. 

16. 

17. 

18. 

19. 

20. 

68, 1881 reg. 

J.   A  J. 

10538 

■lOS^ 

10.-,  39 

105\ 

IO6I4 

•10638 

88, 1881 coup. 

J.  A  J. 

-lOJ"* 

'105  >4 

•IO514 

'105'4 

•106 

106  >a 

.58, 1881 reg. 

(  .-Feb. 

103=8 

•103  Hi 

*103»a 

♦103^ 

104 '4 

10414 

5e,  1881 coup. 

(  .-Feb. 

1O308 

I03<>8 

loss's 

104 

IO414 

10438 

4>9S,  1891 reg. 

t.-Mar. 

'115 

115 

114''8 

1141'8 

115 

•114:^ 

4'ss,  1891 coup. 

t  ,-Mar. 

♦11C>4 

11614 

116 

•116 

II6I4 

•116>4 

48, 1907 reg. 

(  .^an. 

11T»8 

11738 

II714 

'II7J4 

11738 

117>« 

48, 1907 coup. 

(  .-Jan. 

■n7>s 

117% 

117>4 

117»s 

•11738 

•11738 

88,  cur'oy,  1895. .reg. 

.1.    cSl   J. 

*131 

*131 

•131 

•131 

•131 

•132 

6s,  our-oy,  1896.. reg. 

J.   i  J. 

•132 

'132 

•132 

•132 

•132 

•132 

88,  eur'oy,  1897. .reg. 

J.   A  J. 

♦133 

•133 

•133 

•133 

•133 

•133 

88,  cur'oy,  1898. .reg. 

J.   &  J. 

•134 

•134 

•134 

135 

•134 

•135 

68,  our'ey,  1899..  reg. 

J.   A  J. 

♦135 

•135 

•135 

•135 

•135 

•136 

•  Tbis  l8  the  price  bid  at  tbe  morning  board ;  no  sate  was  made. 
State  and  Railroad  Bonds. — There  has  been  more  animation 
in  Southern  State  bonds  and  nearly  all  the  issues  are  strong, 
Louisiana  consols  sharing  now  in  the  better  feeling.  A  good 
part  of  the  demand  for  State  bonds  comes  from  London,  where 
the  holders  have  in  times  past  made  much  money  in  purchasing 
our  Southern  State  bonds  at  low  prices  and  sending  them  back 
to  this  market  on  the  rise.  On  reports  of  an  injunction  against 
the  new  funding  law  in  Tennessee,  the  Tennessee  bonds  fell  off 
here  to  69@70  tuis  afternoon. 

Railroad  bonds  have  been  strong  and  active,  the  great  bulk  of 
speculative  transactions  running  on  the  income  bonds  of  com- 
paratively recent  i.'^sues,  .such  as  Texas  &  Pacific,  Ohio  Central, 
&c.,  and  it  is  to  be  remarked  as  to  these  that  the  more  the  roada 
combine  and  consolidate  the  better  it  appears  to  be  for  the 
income  bonds  of  the  original  roads  taken  in,  since  they  must 
stand  ahead  of  all  the  consolidated  stock  for  dividends. 
The  following  securities  were  sold  at  auction: 

Bonds. 
$10,000  N.  Y.  City  78,  impr. 

stock,  due  1889 122% 

8,000  New  York  City  6s,  Cen- 
tral Park  impr.  stock,  duo 
1887  113 

1,000  City  of'  Stockton,'  Cal'.', 

8s,  duo  1893 11013 

2,100  City  of  New  York  cons. 
5    per  cent  stock,  1896- 

1916 115 

.  2,000  County  of  N.  Y.   riot 

indemnity  6s,  due  1882. . .  103% 
2,000  Cent.  Pac.  RR.  (State 

aid)  78,  due  1881 1073t 

3,000  Bloccker  St.  &  Fulton 
Ferry  RR.  78,  due  1900..112ia 


Shaves. 

10  Empire  City  Fire  Ins 100 

10  Mercantile  Fire  Ins 91 

1  £asle  Fire  Ins 223 

25  Mercantile  Nat.  Bank 119 

20  Keely  Mot'r  Pow'r,$l5  50 

per  share. 
40  Coney  IsUind  &  Br.  RR..IOII3 

151  Long  Island  RR 38*1, 

100  Cumber.  Coal  &  Iron  Co. .     4'$ 

Bonds. 
$20,000    Brooklyn    City   68, 

water  lean,  due  1809 1251* 

100.000  South  Carolinit  RR. 
Purcbasiufj  Committee  re- 
ceipts for  2d  mori.  7k,  due 
1902 121®  121 14 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  has 
not  shown  a  wonderful  activity  this  week,  but  on  a  fair  volume 
of  business  the  tose  is  generally  very  strong.  There  may  be 
very  different  opinions  among  stock-dealers  as  to  the  present 
range  of  prices,  but  however  bearish  in  feeling  as  to  the  general 
condition  of  aifairs,  there  are  very  few  xfho  would  advise  their 
customers  that  the  present  was  a  safe  time  to  make  short  sales  to 
any  large  extent.  It  has  become  a  mere  truism  on  the  Street  that 
no  perioci  like  the  present  has  previously  been  experienced;  and, 
accepting  this  as  a  plain  statement  of  "the  case,  we  must  take  a 
new  departure  and  judge  the  future  of  the  market  by  new 
standards.  The  gross  and  net  earnings  of  the  Chicago  Burling. 
ton&Quincy  Railroad  for  March,  and'for  the  first  quarter  of  the 
year,  have  ju.st  been  furnished  us,  and  as  this  is  the  first  and  only 
one  of  the  great  leading  railroads  of  the  Northwest  that  has  yet 
published  its  net  earnings  for  that  period,  the  exhibit  is  inter- 
esting. For  the  three  months  from  January  1  to  AprU  1  the 
statement  is  as  follows: 

Oross 
Earnings. 

Three  months  of  1881 $3,760,918 

Three  men  ths  of  1880 4,577,128 

Increase 

Decrease 816,210 

The  Missouri  Pacific  stock  has  advanced  largely,  and  the  dis- 
patches indicate  that  the  lease  of  the  Missouri  Kansas  &  Texas 
road  has  been  confirmed,  though  the  terms  are  not  yet  known. 
The  Western  Union  Telegraph  suit  is  yet  on  trial  in  this  city. 
The  Northern  Pacifies  advanced  on  the  compromise  and  discon- 
continuance  of  suits.  The  elevated  railroad  stocks  have  been 
unfavorably  influenced  by  a  suit  of  the  Attorney-General  of 
New  York  State  against  the  Manhattan  Company  for  a  disso- 
lution of  its  charter,  on  the  ground  mainly  that  it  is  unable,  by 
the  showing  of  its  President,  to  pay  its  taxes.  No  decision  has 
been  rendered  by  the  Supreme  Court  of  Pennsylvania  in  the 
Reading  case. 


Erpcnses. 

$2,176,749 

2,126,682 

49,766 


Net 
Earning 

$1,584,: 
2,450,145 

86'5,9'76 


ngs. 
,169 


64<5 
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STOCKS. 


DAILY    HIGHEST    ASO    LOWEST    PRICKS. 


.^atnrnay,      Jlourtav,       Tiicsilnv,     Wednesday,   Thmslay, 
May  14.         Maylli.         May  it.         May  IS.         May  I'J.         May 


Friday, 
20. 


Sales  of 

the  Week, 

liare.9. 


Range  Since  Jan.  1,  1881 


Lowest. 


Highest. 


Range  for 
Year  1880. 


Low.  High 


RAII^KOAD!^. 

Albany  A  Siisqnelmnna 

JJtiston  *  N.  Y.  Air-Line  pref... 
Buffalo  Pitt."liurg ct  Western. . . 
Burliugtou  Cedar  Rapids  &  Xo, 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  Iowa '2d  nref 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  1st  pref 

Do  2d  pref 

Chicago  &  Alton 

Do  pref 

Chicago  Burlington  &  Quincy. 

Chicago  *  Eastern  Illinois 

Chicago  Mil-waukeo  &  St.  Paul  , 
Do  pref. 

Chicago  &  Northwestern 

Do  pref... 

Chicago  Bock  I»l.  &  Pacific 

Chicago  St.  L.  *fe  New  Orleans.. 

Chicago  St.  Paul  Minn.  &  Oni.. 

Do  pref. 

Cincinnati  Sandnsky  &  Clev 

Cleveland  Col.  Cln.  &  Inrt 

Cleveland  it  Pittsburg  guar — 
Columbus  Chic.  <fe  Ind.  Central. 

Danbury  &  Nonvalk 

Delaware  Lackawanna  &  West. 

Denver  <t  Kio  Grande 

Dnburjiie  &  Sioux  City 

Erie  *  I'itt.tburg 

Flint  it  I'l  10  Manjnette,  pref... 

Hannibal  &  St.  Joseph 

Do  pref 

Houston  <fe  Texas  Central 

lUinni.s  Centr.ll 

ludniua  Blooniington  &  West.. 

Do  new. 

Inteniatioual  *  Gt.  Northern.. 

Keokuk  &  DCS  Moines 

Do  pref 

lake  Erie  A  Western 

Lake  Shore 

Louisiauji  &  Missouri  River 

Louisville  &  Nash\'ille 

Louisville  New  Albany  &  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  <t  Cincinnati,  1st  pref. 
Do  2(1  pref. 

.  Memphis  ifc  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  West.,  pref 

Milw-aukee  &  Northern 

Mis.so«ri  Kansas  &  Texas 

Missouri  Paciflc 

Mobile  JS  Ohio 

Monis  (fc  Essex 

Kashville  Chattanooga  &  St.  L. 
New  York  Central  &  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  &  West 

Do  pref. 

New  York  &  New  Englan* 

New  York  New  Haven  &  H.art. 

Kew  York  Ontario  AWestem  . . 

Do  prcf- 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Do  pref 

Panama 

Peoria  Decatur  &  Evansville.. . 

Philadelphia  &  Re.'uUng 

Pittsbum  Ft.  Wayne  &  Chic... 

Benssi-laer  A:  Saratoga 

Bmliestfr  ii;  Pittsburg 

Borne  Watertowu  A  Ogftensb'g 

St.  Louts  Alton  <St  Tcrre  Haute. 

Do  plef. 

St.  Louis  Iron  Mt.  &  Southern. 

St.  Louis  &  San  Francisco 

Do  pref.  .  .. 

Do  1st  inef . 

St.  Paul&Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 

Texas  &  Paeiiic 

Texas  A  St.  Louis 

Toledo  Delphos  &  Burlington  . . 

Vuiou  Pacific 

TTnited  Companies  of  N.  5 

Wabash  St.  Louis  &  Paciflc 

Do  pref. 

MI.SCEMANEOtJS. 
American  District  Teleirraph 

American  Union  Telegraph 

Atlantic  A  racilic  Telegraph 

Canton  Co 

Delaware  &  Hudson  Canal 

Gold  A  Stock  Telegraph  ... 
Kew  York  &  Texas  Land  . . 
Oregon  Railway  &  Nav.  Co 

Paciflc  Mail 

Pullman  Palace  Car 

Sutro  Tunnel 

Western  Union  Telegraph. 

Do  ex.certificates 

EXPRESS. 

Adams , 

American 

United  .States 

Wells.  Fargo  A  Co 

COAI.  AND  MINING. 

Colorado  Coal  A  Iron 

Consolidation  Coal 

Homestake  iliniug , 

Little  Pitt.sburg  sfining 

Mariposa  Land  A  Mining 

Do  pref. 

Maryla nd  Coal 

Ontario  silver  Mining 

Pcunsvlvauia  Coal 

Quicksilver  Mining 

Do  pref . 

Standard  Consoi.  Mining 

Cameron  Coal 

Caribou  Consoi.  Mining 

Central  Arizona  Mining 

Deadwood  Mining 

Excelsior  Mining 

New  Central  (  oai 


130     130 


131     131 


130     133 


130     130 


SOlj    81 
78       7»i4 
22       25 


80       80 
781%    79»4 
24 's    2tJHi 


80       80         80       80 
78       79         78       7836 
26       26%     2718    29 


102     lOS^s   103     104V, 


90=4  02 
32=8  33 's 
47  b  48I4 
36  36-6 
145     147 


166     167  >4 


121-'>8  12238 
132      133 
120     129H; 
141      141 
I4214I44I4 


431.J    46 

104=4  lOS^B 

62 '9    621, 

97  »6    98 


2712    27-8 

125"  i263i 

106=4  107  >B 

80       80 


91"-!    93 
32  »8    33  Vj 


46 

86 

146 

147 
167 


47=4 
■36\ 

146=4 

147 

168 


121     122V. 

132     lS'2hi 

12914129'^ 

141      142"... 

1431.2 144  V 

80=4     80=4 

45^8    46  v^ 

IO5I4IO6I4 

63        C3 

97>4    98=1 


102  •'8  104 
91 14    92 14 
31 '4    32=i 
46=4    47=8 
3S        30=4 


27'8   29Vj 

i25%  i26=8 

107     108 

78  "a   80 


72       70=4  70       77 

112'%113Vj  11112I12V, 

--I4    78I4  78I4    80=4 

141      142  140'el43V 


5314    04  "s      54       54=4 
'23=4  "271^    "25=4  "Sf 


56-8  58  V 
ISO-'s  131=8 

26I-J  2«Vj 
105  V,  107 14 


26%    28=4 
54       56 


56        5 

130=4131=8 
28        28 

106     106 
971a    98 
26 ''s    28  V, 
53       56 


12V!  13  13  13 
74  75  74  75 
02        94  Vj      913.    j).ti4 

112V,113»4  112=4  113V. 
5612    59%      68        60 


49        50=4 

97=8    98^8 
36 19    36= 

127=4  128a;; 
89=4    91  Vj 

149i8l50-ie 

107     lOSVj 
50V!    51 
91V,    90^ 
621!b    62  r 

182     184 
37  Vj    38 
70       70 
43=8    44V; 
79       79=4 
35=4    3OI4 
45=8    46=8 


252  252 
46  47 
57  Vj     58  V, 

iio  "  iid" 

37%    38 


140 


73  Vj 

141 
72 14    73  Iq 
46=4    47=j 
7118    73ij 
108=8  100 
41        41 
84 14    86  V, 


64       65  Vj 
42 14    4314 
37  Vi    38 
1221s  123=4 
186     186 
55        58 
041a    95  Vj 


•85  Vi    86 

51VJ.52 


113iall4 


46        45 
161      164 

541a    55=8 
I3OI4I3OI4 

1%       ^ 
llSVj  119=4 

80       87 

■I3II2I33 
82        83 

66  66 
11818  118V. 

67  57 


0=j 


31  Vj    3212 


*245     

18       18 


49=4    51=8 
100     103  V, 

36=8    37  Vi 
1281a  128=4 

93        95 
149=4  loOV 
1071a  108  V, 

60 14    50=4 

91=4    02=H 

621a    62  V, 
183     185 

37=8    38 

■44"  "44=4 
78 14    79=8 
35  Vj    36 
46%    46Vi 

109     109 


46I4    46=4 
58=4    62 

i'ii"  ii'.i 

37V!    38V, 


791a  79  V; 
771a  78=4 
27=4    30 


80V; 

7814  8114 

28=4    29  Vj 


102=4  103=8 
90  Vj     91=4 
31  Vj     31% 
47        48 
34=8    35=8 

144   ... 


1021a  IO4I4 
91  Is  92  Vj 
31=8  32  Vj 

471a  47  Vj 

.34=4  35=8 
144  14- 


167   167 
95   95 

120=4  121  Vj 

131   131V; 

I28I4  129  V. 

141  Vj  142 

143  145=4 
81  81  Vj 
45V.  46Vj 

104  Vj  106=4 
63  66  Vj 
97   98  V, 

141   141 
28   291a 

124=4  126=8 
10714108% 
*80        82 


llOVjlllV 

80=4    82 
1411a  142  Vj 


54 14    55  Vj 
■"24=4  "25ia 


50  56 
130     ISlVj 

28  28 
106%  100 14 


231a  20=4 

54  54=4 

10  IOI4 

13  1.3 

74  V,  75 

86  91 
112     IIS'V. 

57=4  58I4 


50 14    51 '( 
103 '■•107=, 

30  ■'s    37 -( 
12s     128i| 

03%    94  Vj 
149      1.50 
103      107 

49=4    fiO=8 

90        91  = 


*183     185 
37        38 

iS^'iivj 

77=8    781b 

S4=8    35=8 

45=4    46=8 

109     110% 


45Vj    40  Vj 
39  V;    61 1» 
130     142 


37       37=4 


73  75=4 
1401a  142=4 
73=4  77 14 
47  47  Vj 
72V,  7 ' "_ 
108%  108  Vj 
41  41  Vj 
87       88 


64       65% 

43       44  Vj 

351a    35=4 

128%  124=4 

"55=4 '5710 
85%    90 14 


89=8    89=8 
521a    52V 


113=6  114% 


*40 

leivji 
531a 

132  Vj] 

2 
110=4  1 


I67I4I67I4 

-041a 

121      I22I4 

I3II4I3II4 

128=8128% 

141Vj  141=4 

144=414514 

•80        81 

44I4    46% 

I03VJIO6I4 

65        67 

97        97  =, 


166=4  167 


28=4    20% 

124=^  126^, 
107      109Vj 

80        80 
110     110 

■77"  ■77=4 
IIII4II2VJ 

82        84 
141=4  142 


12114121% 
132 

128V.  129 14 
I4II4I42 
143V;  144=4 
•80        81 

45%    45=., 
105  V;  106% 

66 14    671a 

97       07=i 
1411a  1411a 

28=8    31=, 

124%  125=4 
107=4  108=4 


77       771a 
112     112=8 

S3       84 
141%142i4 


35%    67I4 


56       57  Vj 


129=4  130=4 
27=4    29=4 

108      llOV; 
90       90 
26       29 
5414    54  Vj 
19       19V, 


74Vj    76% 

90  Vj    93  Vj 

11114113% 

67=4    58I4 


50Vj  .511a 
107      108 14 

37 14  .38  ij 
I28I4I29 

92  03  V. 
148=8  140=6 
105  Vj  108 

49-'8  49^! 

90  Vj  91 


55%  57  V; 
130%  132% 

29I4  31 
108  109 


05 
23 
55 

18=4 

I214 
76 

87 


9.- 

25 

55 

19V, 

12i< 

77 

91 


112%  113=8 
58   68 


103=4  104=4 
92   94 
32   32-=( 
47 14  47 'i 

•33   351^ 

144  143 

145   

167  167 


12II4I2214 
131  1311a 
128%  131  Vj 
142  144 
143%  145 
80%  82 
43=4  46I4 
106  107 
66   66  V, 
97 14  00  v" 


31 14    32% 

70%  71=: 
125  123=4 
1081a  lOSVj 

80       80 


76=4  82 
112=4  114Vj 

83%  83 
141=8  142=1 


66       671a 
"2512  "23% 


y  /  ^     0  i  J4 
133      134 

30%    34 
107%  109 

07       07% 

24I4    "- 


53 
17 
13 

76 


20 
13 
76 


i)0i2.51=s 
IO8I4IIO 

38        30 
128%  120% 

80%  92  V, 
149%  1.50  Vj 
106      KW 

49%    .50% 

00%    91 


■183     185 
37%    37 '6 


43  Vj    44% 

78       79% 


35 

45=4 


111  Vj  112 


44%    43  Vj 
59        59% 


183     186 
37%    39' 

"43%  "46% 
79%  82% 
35%  35=4 
46%    47% 

114     120 


44%    45=4 
59        60 '( 
140     140 


74  Vj    75% 
142     142% 

77%    80=4 

46%    47 

71        71 
108     108%: 

42%    421. 

88 

92 

64', 

44  =i 

34  V 


88 
92 
67=4 
43 'i 
35 


122%  124 

55%    50' 
94%    95=4 

67       50 

""5"3%    53'% 

62       62 
113%  114Vj 


»40        43% 

16112  163% 

54=8    55% 


37%  37% 

"71""  "73% 
136  1.37 
80  81  % 
46%  46Vj 
70=4  73 
108%  108% 
40       40 


37%    37% 


67       68% 

45        45=4 

33=4    34 

122=4  123% 

55%    36% 
94%    94% 


70  70=4 
138     139 

80%    81=4 
47        47 

71  73 
108     108 

41=4     41=4 

87       8-' 


67%    68% 

45%    43% 

34%    34=4 

122%  123=4 

"'34%    56^8 
93%    93% 


54%    54% 

82        62 

113%  113=4   113%113'i 


162%  164 
54%    55% 


2  2% 

120=4  122=8 

89%    91=4 

''xl30  132 
84        87 
67       69 
118     118=4 


33% 

38% 
250 

!    18= 

07 
i    23=4 
1    34=j 


37 
41 


57% 
43 


3%      3% 


31%    32% 


>240 

18 


23%    23% 
34        34% 


8%      8- 
'3"]"='i  '32' 


2  21, 

121%  122  Vj 

90       91% 

'131     131% 
86      sr 
67%    68  Vj 

118%  118% 

57%  64 

42%  43 

*24  25Vj 

•3%      3% 

6  6 


31%  32 

*38  38% 

<240  

19%  19% 

66  68% 

*23%  24 

34%  34  V, 

•2%  2% 

4%  4% 

*8  9 

*5  5% 

32  32% 


•41      ... 
164     169% 

55%    66% 
134     134 

2  2% 

120%  12" 

90%    91% 

130  133 
83%  87 
67%    07% 

118%  118% 

62%    63% 
42       42% 


3%      3% 


32=4    32=4 


'240 
10 


10% 


80=4  01 
113%  115% 
68  60 
63  34 
60%  52 
100     110 

38%    38=4 
129%  129  Vj 

92        92 

150%  151  Vj 

107%  108 

49%    50% 

91%    02 


184     186 
38%    40 

"44'%  46'^ 
80%  81 '-J 
33  37  ■- 
47        47% 

122      122% 


43% 
69=8 


46 
61% 


36%    37=4 


09=8    71 
141      141 
81%    82 
47        47% 
73       73 
10814  108% 
41=4    41Vj 
87       87 

loevj  106% 

67       68 

45=4    45=4 

33%    33% 

123%  124=8 

55%    56% 
04%    95 

56%    57 

"*'5'3%"5.5" 

62        (12 

113%  114% 


165     168 
55%    57=4 

133%  134 
2  21. 

120=4121=4 
00%    01- 

■1.30     131 
87%    87% 
68       68% 

110     119 

62=4    63  Vj 
41%   41% 

■ 25% 

3% 

7 


•5=4 


31%  31% 
•38  38% 
'250     ... 

18%    10% 


23%    23=4 
34%    34% 

23        23 
35%    36% 

•2% 

4          4 

6         5 

* 5 

1,371 
19,800 
11,320 


88,190 

36,685 

25,075 

13,482 

11,400 

3,680 

100 

3,520 

100 

73,675 

1,400 

36,000 

6,230 

22,743 

1,400 

16,485 

27,470 

10,200 

11,140 

160 

67,605 

100 

144,790 

18.225 

730 

100 


23.025 
21,320 
16,700 

11,447 


21,933 
li',2'5"d 


6,300 

200,224 

2.300 

59,013 

850 

118,723 

3,878 

2.200 

2,400 

24,306 

34,320 

49.900 

13,.300 

200 

183,273 

44.434 

27,193 

6,735 

25,300 

74.534 

16.223 

115,760 

15,796 

200 

10 

83,700 

0 

49,200 

01,493 

54,390 

40,060 

2,3.33 

700 

23,7.50 

23,320 

73 


Jan.  5 
Apr.  7 
Feb.  26 
Feb.  24 
Feb.  23 
Jan.  18 
_,  May  2 
82V,  Jar.  4 
80%  Feb.  23 
20=4  Jan.  19 
32=4  Jan.  12 
23  Jan.  25 
132  Apr.  1!> 
140  Mar.  23 
160     Feb.  26 

90  Apr.  21 
101%  Feb.  25 
117     Feb.  23 

117  Feb.  25 
131%  Feb.  26 
129     Feb.  26 

40  Jan.  4 
40%  Mar.  25 

91  Feb.  25 
41VjFeb.  1 
81      Feb.  25 

127%  Jan.  29 
10=4  Jan.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
76VjApr.    8 

110  Mavis 
89%  Mai-.  17 
44=4  Jan.  4 
04  Fel).  26 
63     Feb.  211 

124  Jan.  1 
60Vj  Jan.  J 
48%  May  2 
50  Jan.  6 
14     Jan.  10 

41  Jan.  4 
38V,  Jan.     4 

118  Feb. 
levjjan.  211 
79     Feb 
58     Jan.     . 
21%  Apr.  26 
34     Jan.  12 

9     Jan.    4 

6     Jan.     . 

41     Feb.  18 

85 Vj  Apr.  21 

103%  Apr.  1! 


81 
00 
SO 
50 
112 


131      May  16 

62%  Feb.  14 

44     May  10 

Jan.  10 

Jan.  14 

May  19 

Mav    2 

.._     Feb.  17 

98%  Jan.  14 

3S%May  14 

48%  Mav  14 

36%  May  14 

156     Jan.    5 

133     Jan.     7 

l,H2VjJan.  17 

03     May  17 

124%  Jan.  20 

133     May  10 

136     Jan.  in 

147  V,  Jan.  17 

140=4  May  17 

.2     May  20 

,1     Jan.  22 

lOOVj  Jan.  24 

67VjMay  19 

99Vj  May  20 

142     May  10 

32%  Mav  20 

76%  Feb.  16 

131     Mar     " 


100 

37 

"56" 

40 

14 

38 

45 

63 

15 

22 

17 

99% 
117 
113 


120 
61=4 

"86"% 

81% 

29 

47% 

90% 

07% 

25=4 

36% 

27% 

150% 

100 

183% 


66  Vj 

00 

87 1( 
104 


114=4 

124% 

130 

146% 


100%  204 


22 


111 
85 

110 
91 

82 


61 
100=4 


50 
68% 


Mav  10    61% 
■-     60 


Jan*.  15 

May  13 

Mar.  23 

...     M.iyl3 

lloVjMav  13 

S4      Mav  IH 

143VjMav  111 

KlOV,  Apr.  28 

OTVjMaV  19 

92      Mav    6 

27%  May  14 

56     Jan.  27 

59VjFeb.     8 

135=4  Jan.  20 

38  Feb.  21 
IKIVjMav  18 
100     May    9 

46  V,  Feb.  14 

58  V.  Apr.  23 

24      Mav    2 

14Vj  Apr.  30 

77      Mav  19 

.  126      Feb.  14 

„j,;..  ..I  12(IVj  Jan.  20 

42      Mar.  22    59%  May  14 

53     May  20    54     Jfay  20 

"-    02     May  20 

110     Mav  19 

39  May  19 
129%  Mav  20 
102  Mar.  21 
135  Jan.  3 
laoVjFeb.  10 

52%  Jan.  13 
00  Jan.  10 
02=8  Mav  14 
183  May  13 
43%  Feb 


15,761 


8,200 

6,800 

33,680 

4,565 

5,676 

2,355 

1,200 

1,290 

100 

89,163 

18,730 

6,200 

155,103 

100 

80,970 

66,140 

1,800 

1,120 

2,300 

200 

18,802 


130 
26 
25 
39 


82 

9,941 

77,600 

200 

9,900 
60.8,->0 
79,053 

52 

922 

2,130 

1,131 

52,488 
8,670 


39%  Feb.  2 

83     Jan.  28 

18%  Feb.  2(! 

118     Feb.  25 

63     Jan.     6 

140     Feb.  25 

103     May    4 

43=4  Feb.  20 

82%  Feb.  20 

60  May  111 
164%  Mar.  25 

28  Jan.  4 
70  May  14 
32=4  Jan.  13 
64%  Jan.  25 
23%  Jan.  5 
38%  Jan.  4 
07=4  Jan,     8 

219V>Jan.  7 
27%  Jan.  4 
50     Feb.  23 

127     Jan.  19 

Jan.     7 

Apr.  14 

Apr.    1 

...     Feb.  28 

110=4  Jan.  4 
32%  Jan.  4 
39     Mar.  24 

61  Jan.  4 
90  Feb.  25 
26  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
41%J.an.  4 
41=4  May  IS 
23      .Mar.  10 

105%  Feb.  25 

186      May  14 

30     Feb.  25 

77   .Feb.  25 


52  Apr. 
66  Feb. 
34     Jan. 

53  Jan. 
89%  Jan. 

130     Mar. 

30  Jan. 
135     Jan. 

45=4  Jan. 

130%  May 

1     Feb. 

80%  J.an. 

77     Apr. 


1.120 
1,000 


6,530 


3.200 

500 

1,085 

11,726 

,    100 

300 

300 

10 

1..300 


120     Jan. 

62=8  Jan.  6 

31  %  Jan.  4 

112    Jan.  4 


i! 


Jan. 
31  Apr. 
23=4  .-i^pr. 

1  %  Jan. 
=4  Jan. 

1=4  Jan. 
25  Jan. 
38%  Jan. 
240  Apr. 
13  Jan. 
63  Jan. 
21=4  Jan. 

25  Apr. 

2  Apr. 

4  Jan. 
8%  May 

5  Mar. 

26  Avr. 


90     Jan.  29 

51      Mar.  1 

82%  Mav  19 

37%  Mav  20 

47%  Mav  20 

122VjMav20 

258     Apr.  28 

47     May  14 

73VjFeb.    9 

142      Miiv  17 

140     May  16 

38%  Mav  16 

38     Jan.  24 

77  V.  May  12 

142=4  Mav  10 

82      Mav  20 

51     Jaii.  11 

73%  Mav  14 

109     May  14 

42Vj  May    4 

88      May  16 

106%  Mav  2(1 

e8Vj  Mav  18 

45%  May  17 

38     May  13 

124%  Feb.  14 

186     Mar  14 

38     Mav  14 

96%  M.ay  16 


74%  Feb. 
96  Jan. 
64%  May 
63  Jan. 
110%  Mar. 

150  Mar. 
45     Mar. 

190     Feb. 
62%  Feb. 

151  Jan. 
2  Vj  Apr. 

122%  May 
91%  Mav 


1.34=4  Feb.  16 

88  Mav  18 

89  Mav  17 
121     Jan.  26 


961a 
129% 

25% 

53 
110% 

86% 

83 


22', 


63%  105 


49= 
99  V 


20% 
95 

"77 
30 
21 
30 

3=4 

2V 

29% 

83 

75 


91% 
127% 


30% 
20% 
43% 
42=4 
139=8 

174"" 
100 

57% 

60 

18 

12% 

43 
121 
130% 


28% 


12 
100 

47% 
122 
109 

30 

47 

155 

20 

70 

20 

39% 

14 

23 

.37' 
168 

18 

13% 
112 
111 


19', 

13 

42% 

34% 

23% 

33 

60 

25 

60 

67 

SO 


80 

157% 
26% 
oil, 

50 

57% 

32 

40 

00 

"25 
J  02 

27% 

107% 

% 

7'- 


48 


50 'e 


49% 


20% 

123 

128 

155% 

127% 
51% 
93% 

iso  " 

32% 

83% 

36 

67% 

28% 

44% 

102 

225 
28% 
72% 

129 

129    ■ 


35 

42 
112 

66 

48 

65 
100 

40 

70% 

88 

47% 


113=4 

180 
48 
88% 

81 

75 

53% 

63 

92=4 

""3"d" 

147 

62 

146 

4% 
116% 


85%  May 
43  J.an. 
29%. Tan. 

8%  Feb. 

9     Ain: 

9  V.Apr. 
SSVjFeb. 
37=4  Apr. 
243  Jan. 
20  A  in'. 
68  Vj  Jfav 
27  Feb. 
36%  May 

3.%  Jan. 

7  Feb. 
14     Jan. 

7  Jan. 
331.1  Feb. 


106% 

64 

42 
100 

19V 

28 

28 

1' 

2» 

3 

10 

30 

190 

9 
46 
20 


122 

66=4 

55 
118 

42% 
39=4 
39 
30% 

4=4 

3 
27 
39=4 
223 
24% 
78% 
34 


1%      6 
2        21% 
1%    25% 
5       25% 

II    1   33 


?  Tliese  are  the  prices  bia  ana  asked— no  sale  was  maae  at  tUe  Board. 


May  21,  1881.] 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

8TATE    BON'DH. 


SECUBITIES. 


Alabatna— 

011188  A,  2  to  3.  1900.... 

CII188  A,  2  to."!,  Hmnll 

ClasaB,  58,  IBOIl 

Clas«C',2  to4.  IIIOC 

Ok.  W-ina,  1900 

Ark.anMiirt— 

Ok, tmiiied,  isnftinoo... 

7»,  I..  Ilofk  &  Kt.  s,  18«. 
78,  Meniii.  .t  L.ltock  KK, 
78.  L.  R.P.  B.AN.O.  RK 
78,  Mits.  <>.  A  R.  R.  KH.| 

7»,  .XrkaiiMiiH  C't'iil,  UIl 
ConiuTticut— ilH,  l,-<a3-l. 

Gcorsiii— 0«.  1'<'<U 

78,  IH'W,  18S0 

7s,  I'liilnrsc.l,  1880 

7«,  Kolil,  1.S90 

Xoaislaua— 

78,  conaol.,  1014 

78,  smuU 


72 


fi.") 

84 


30 

17 

10 

10 

1« 

10 
104 
109 
111 
111 
117 

61>4 


A8lC. 


73 

iiw' 


SKCCBITIES. 


Michigan— 

(]»,  1K«8 

7»,  1890 

Mifi.Hoiii'i — 

08,  due  1882  or  1883 

Oh,  due  1880 

Os,  due  1887 

(;8,diielWW 

(In.  duo  1880  or  1890.... 

.\syriii  or  Vniv..  duo  '02 

FnnrtlnfT,  IH'.U 


Bid. 


105 

llOij 

111 

113  ".J 

114  ".J 

I  119 


Hliuilll)«l&  bt.Jo., '80.'  llOVj 
Do  do       '87.,  112 

N'i'w  York—  I 

0«,  goM,  peg.,  1887 

08,  KolO,  coup.,  1887  .... 

08,  loan,  1883 

08,  loan,  1891 

08,  loaii,1802 

08,  loan,  1893 , 

N.  Carolina— 68,  old,  J.it J 


34 


A8k. 


113 


SECUBITIES. 


N.  Carolina— C'outlnuiMl- 

08,  old,  A.AO 

No.  Carolina  UB.,  J.*J. 

Do     A.itO.... 

Do    coup,  off,  J.AJ. 

Do     conn,  off,  .A.AO. 

FundluK  ait,  18ii0.19(K). 

Do  180818H8. 

Now  bonds,  J.JtJ.,  '92.8 

Do       A.AO 

Chatham  UB 

Special  tax,  class  1 ,  '98.0 

Do        clas82 

Do        class  3 

Coneol.  48, 1910 

Small 

Ohio— 

08,1881 

08,  1880 

Rhode  Island— 
OS,  coupon,  1803.99 


34 

130 

130 

110 

110 

13 

13 

21 

21 

8 

8>, 
8'j 
81, 
87 
83 

102  V, 
112 

115 


Ask. 


8 

10 

0 

8=4 

88 


SECUKITIES. 


Hontb  Carolina— 

Os,  Act  Miir.  2.3,1809! 
uonlnndaOlc,  1888..  j 
Tennessee— 

e».  old.  18928 

Os,  now,  1S92.8.19(K)... 

6s,  new  series,  1914  — 
Virginia— 6  s,  old 

OS,  new,  18(10 


68,  new,  1807. 

6h,  oouKol.  honds 

Os,  ex.iiiatureil coupon. 
68,  consul. ,  2d  s(^^lcs  . . . 

6s,  defen-cd 

District  of  ColumhiA— 

S'OSs,  1024 

Botall  bonds 

Registered 

FnuiUngSs.  1890 

Do       small 

Do       registered 


BliL 


10 

38 
38 
120 
84 
45 
19 

107 
100  "a 
107 
111 


Aak.- 


10<3 


73  >9 
7* 


111 


19>ii 


108 


RAILBOAD    BONDH    AND    MIBCELIiANGUUS    HGCL'RITIES. 


Railroad  Bouds, 

(Stock  Exchaniic  Prias.) 

Ala.  Coutral-l.it,  Os.  1918 

Balt.AO.— Ist,  08,  ink. Br 

Host.  H.  A  E.— Ist  molt. 

Bar.  Ced.  B.&  No.- Ist,  58 
Minn.  A  St.  L.— l8t.78,Kn 
Iowa  O.A  West.- 1st,  7s 
C.Bap.Ia.P.A  N.— lat.Os 

Central  Iowa— Ist,  79,  '09 

Cheasp.  A  O.— Par.  ni'y  fd, 
Os,  gold,  scr.  B,  iul.  def. 
68,  currency,  iul.  iU-*f  ... 

Chlcauro  A  Alton— 1st  m.. 

Income  78,  1883 

Sinkluj?  fund.  Oa,  1903.. 
Joliet  A  Chicai:«t— iHtm. 
Lft.  A  Mo.— 1st  111.,  (fuar. 

'2d  uiort,.  7.K.  I'.ioo 
St.  L.  Jack.Acli.— l.st  m 
Ist.  guar.  (.104),  7s. '94 
2dm.  (3W1).  7.S,  1898.. 
2d,  KUar.  a.'<81,  7».-il8. 
Mlss.R.Iir'Kc— 1.8t,s.f.  Os 

Chic.  Bur.  A  Ciulucv— 
8  p.  c.  1st  mort..  1883 
Consol  mort.,  7s,  1903 
5s,  slukiuc  lund,  1901 

Chic.  Rk.  Isl.  A  Pac- 
es, coup.,  1917 

Os,  1!I17,  refiistcred  ... 
Keo.A  DCS  M.— 1st.  K..">« 

Ceutialof  X.J.— lKtm.,'iHI 
1st  couso'..,  assented,  '99 
Couv.,as.scntcd.  190-2... 
AdJu.Ktuuiit.  7..I,  1903... 
Leli.AW  B.— Cou.g'd.as. 
Am.  Dock  A  Ini.— Ass'd. 

Chic.  MiUv.  A  St.  P.— 
Istnioit.,  8s,  P.  D.,1898 
2dm..  7  3-10,  P.  1).,  1898 
l»tm.,79,$g.,R.D.,1902 
Islm.,  LaC.  Div.,  1893.. 
Istm.,  I.  A  M.,  1897.... 
Ist  m.,  I.  &  D.,  1899  .... 
IStm.,  C.  A  M.,1903.... 

Consol.  7fl.  1905 

2d  mort.,  7s.  1884 

l»t,  7a.  I.  A  D.  E.vt.,1908 
S.  W.  Div.,  1st,  Os,  1909. 
1st,  5s,  La.A  Dav.,  1910, 
IstS.  SIiun.Div..0s.l910 
l8tm.,  U.  A  D.,  78,  1910 
Ch.A  Pac.  Div..  Us,  1910 
Min'l  Pt.  Div..  5s.  1910. 

Chicago  A  Xortliwcat.— 
Sinkiiiff  fund.  7s.  1885.. 
Intcrcat  bonda.  7a.  1883 
Conaol.  lionila,  Ts.  1915 
Exteilaiou  Ijollila,  7s,  '85 

1st  mort..  7a.  1885 

Coupon  Kold,  7s,  1902... 

RCK..  gold.  7s,  1902 

Sinking  fund.  Ba,  1929.. 

Slukiii;r  fund,  rcg 

Iowa  ^riiil'iiil— Isi  m..  8s 
Oalciia  A  Cliic— Exten. 
Peuluaula— lat  m..  conv. 
Chicago  A  Mil.— Ist  ni.. 
Vinoua  A  Kt.  P.— Ist  m. 
2d  mort.,  7e,  1907 

C.  C.  C.A  lud'a— lst.78.8.  f. 
Consol.  mort.,  7a.  1914.. 

C.St.L.AX.O...Ten.lien,78 
1st  m.,  con.,  78,  1897 

C.  St.  P.M.A  O.-Cons.,  Os 
C.St.P.&M.-lst.0s.l91S 
No.  Wise- 1st,  Os,  1030. 
St.P.AS.C— 1st,  68.1919 

Chic.A  E.Ill.— lst,8.f.,cur. 

Del.  Lack.  A  West.- 
7s,  couvcrtible.  1892  ... 

Mort.  7a,  1907 

.Syr.BiUK.A  N.Y.-lst,7a 
Moriis  A  Kaacx— 1st  m. 

2d  mort..  l.-<91 

Boua.a,  7a,  19fH( 

7s  of  1x71.1901 

latm.,ionaol.,guar.,78 

D»l.  A  Hnd.  <  anal— 

let  mort.,  7a,  1884 

Ist  mort.,  7a,  1891 
iBt  mort.,  ext..  73,  1891 . 
1st  mort.,  eoup.,  78,  '94. 
Ist  mort.,  reg..  78.  '94 
l8t.  Pa.  Div.,  cn.,78,1917 

Bee..  7a.  1017 
Alb.  A  Snso.— 1st  ni.,  is 
2d  mort.,  .8, 1885 

l8t,coiia..ffuar.7a.i900 

Reus.  ,t  Sar.— lat,  coup. 
_  lat  mort.,  reg.,  1921  .. 
Denv.  A  Rio  (jr.-lst,1900 

1st,  con.a<il.,  78,  1910. 
Denv.so.P.A  Pac.-lst,7a 
«ne— 1  at  mort..  extended. 

2d  mort.,  cxt'd  oa,  1919. 

Sdnioit.,  73, 1883 

4th  mort.,  extd.  ."la.  1920 


115 
ilf 


t... 

109  i.i 
l'20i2 

1271-2 
♦12- 
1041-2 
I'JO 
1181.2 
110=8 

iioij 

13012 

130 

123 

1'27 

1271-2 

127 
tl20 

127 

1'28 
tlOliii! 


041, 
1031, 
♦125 
t 


llOk 
til) 


103 
113 


04  ■•'b 


130 
110 


901.2 
05  la 


1001-2 

110 


130 

ioti] 


1181-2 


1101-2 
112 


128 


llOia 

100 

110 

1'22 

111 

100 

1111-2 

105 


128 

128 
111 


tl27 

tiW 

J125 

109 

121 

120 

135 
till 
till 

1071. 
tllOi.2 

tiio 

1091-2 

tll8 
tl24 
tl24i2 
1341-2 
tll8l4 

127 

109 12 

tll8 

ti'is" 

tils' " 
t 


118 

118=8 

110 

ioii 

108 
tl08i-2 


129 
i283J 
102  ■' 

i02i-i 


133 

111 
112 

128  % 
1-281, 


IOSHj 
140    I 
127 
113 


107-' 
112' 


1211-2 
1271-2 


119     ! 
119 


Eric— Continued— 
5thmort.,ext.,  7s,  1888 
1  st,con8ol.,  gold,  78,1920 
Long  Dock  bonds. 7s.  '93 
BuKN.Y.AK.-lst.lOlO 
N.Y.L.E.AW...New2d,0 
Isl,  consol.,  fd.  cp.." 
2d,  consol.,  fd.  cp.,  ;»s. 
FltAP.  MBrq.-M.0s,192O 
Gal.Har.AS.Ant'o— Ist.Oa 
1st,  La  Or.  Ext.,  08,1910 
-2d  mort.,  7s,  1904  .... 
(iillt  Col.  A  S.  Fe— "8, 1909 
llan.  A  St.  Joa.— 8s,  conv. 
Houston  A  Texas  Cent.— 

1st  mort.,  1.  gr.,  7a 

1st  mort.,^^■e8t.  Div.,  78 

1  at  mort.,Waco  A  X., 

2d,  conaoL.main  line,  8s 

2d,  Waco  A  N.,  8a,  1915 

Income  and  ludemn'v,7s 

Ill.Ccnt.— Dub.A  S.  C,  1st 

Dub.  AS.  C, -2d  Div.,  7a 

Ccd.  F.  A  Minn.- 1st  m. 

Iiid.  Bl. A  W.— 1st,  prof.,  78 

lat  mort..  3.4-5.0a,  1909 

2d  mort.,  3.4.5-Os,  1909. 

Indianap.D.A  Spr.— lst,7a 

Int.  A  Ot.No.— 1st,  O.s,  gold 

Lake  Shore  A  Mich.  S.— 

Mich.  So.  AN.I.,8.fd,78 

Clevo.  &  Tol.— Sink.  fd.. 

New  bonds,  7s,  1886.. 

Clevo.  P.  A  Ash.- 7s.-.. 

Buff.  A  Eric— New  bds. 

Huff.  A  State  Lino— 7s. . 

Kal.  A  W.  Pigeon— lat  . 

Det.M.A  T.-lst,78,1906 

Lake  Shore— Div.  bonds 

C-onsol.,  conp.,  1st.,  78 

ConsoL,  reg.,  lat,  7s... 

Consol.,  coup.,  2d,  78.. 

Consol..  reg..  2d.  78  ... 

Louisville.  A  Naaiiviiie- 

Consol.,  7s,  1898 

2d  mort.,  7s,  gold,  1883. 
CerlUan  Br'ch— 7s,  1907 
N.O.&Mob.-lst,08,1930 
E.  H.  A  N.— l8t,  6s.  1919 
Gen'lmort..  Os,  1930.. 
Pensacola  Div — «8,1920 
St.  L.  Div.— 1st,  Gs,  1921 

2d  mort.,  3s,  1080 

Nashv.  A  Dec— 1st.  78. 
L.  Erie  A  W.— 1st,  0a,1919 
Sandusky  Div..  Os,  1919. 
Laf.  Bl.A  M.— Ist,  Os.  1919 
Loulsv.N.Alb.AC— Ist.fls 
Maidiat.B'ch  Co.— 78,189SI 
X.  Y.A  M.B'h— lst.78,'97 
Marietta  A  Cin. — 1st,  7s.. 

1  at  mort.,  sterling 

Mctrop'lifn  El.-l8t,1908 

-2d  mort.,  68,  1899 

Mich.Cent.— Con..78, 1902 
1st  mort.,  83,  188-2,  8.  t.. 
Kqiiipm'nt  bonds,  8s, '83 

Oa,  1909 

Jack.  Lan.A  S— Os,  1891 

Mil.ANo.— lst,4.5-68,1910 

5[o.  K.  A  T.— Gcu.,con..  Os 

(.'ons.,  assented,  liiol.O. 

2il  mort..  income,  1911.. 

H.  A  Cent.  Mo.— l3t,'90. 

Jlobile  4  O.— New  m.,  6s. 

Xash.Chat.A  St.L— Ist,  7s 

X.  Y.  Central— 

O.s,  1883 

O.a,  1887 

Oa,  real  estate,  1883 

Os,  subscription,  1883.. 

X.  Y.  C.  &  H.-lst  m.,cp. 

1st  mort..  reg.,  1903  .. 

nud8.  B 7s,  2d,  8.  f..'85 

Cauada  So.— lat,  int.  gu. 
Harlem- 1st  ni..  78,  cii.. 
Ist  mort.,  78,lreg.,1900 
X.  Y.  Elov'll— lat,  7a,  1900 
X'.Y.Pa.AO.— Pr.rn.0a.95 
X.  Y.O.A  N.— (ien..Oa.  1910 
X.Y.A  NewEng.— l8t,  78. 

l.stm.,  6s,  1905 

Xi-vada  Ceut.— lat  m.,  Os. 

X.Pac— B'udctfa,Cs,1921 

;X.  O.  Pac— lst,08,g.,1920 

'I  Ohio  A  Miss.— Consol.  s.  f. 


■n 


Consolidated  78, 1898 
2d  consolidated,  7a,1911 

II    1st  m.,  Springticid  Div.. 

'  Oliio  Cent.— 1st.  Os,  1920. 

]      1  St  m.,  Ter'l  Tr.,  Oa.  1920 

1091.2  Panama— s.F.sulj.0a,In97 

!  Peoria  Dec.  A  Ev.— lat,  Os 

jl    Evans.  Div., lat,  Os,  1920 

'il'acitic  Railroads- 
Central  Pac— Gold,  6s.. 
San  Joaquin  Branch.. 
Cal.A  Oregon— 1st  m., 
state  Aid  bonda.7H,'S4 
Land  grant  bonds,  Oa. 
West.  Pac— Bonds,  Os 
scPacof  Cal.— 1st,  69 


118^4^ 


1281- 

no 


1141-2 

1311-2 

124 

130 

108 


1101-2 
tl05 


1091-2 

1141a 
1121-2 
110 
130 


9912 
tl04 

illi 

1211a 
90  la 
821a 

IOOI4 

111  la 

109 
t 

ii'i" 
121 

103 

t 

tl21ia 

122 

130 

130 

127 

127 

I2II4 


tl09 

108 

108 

llOia 

107 
tl08 
tl05 

121 

111 

100  la 

iod" 
99 

108 


1031* 

89  la 

1281-2 


tl08 

98 

98 '( 

10934 

891-j 

iie" 

119 

1041a 
tll2 

103 

103 

136 
tl34 
tll2 

IO418 

130 

130 

IIOI4 

"b'ei-i 


100 
102 1.J 


121 
121 


107 
102 


107 


110 

109 

105 

106 

1121a 

105 


132 

127 


109 

118 
111 

116 


911a 

83 
1071a 
1113. 

112 

112=4 

116 


114 


1.301a 

128 

128 

1211, 
106 


110 
1091a 


112 


125 
113 


108 
110 


130 


1031a 
911a 


IIII2 


100 

9914 
109'f 

89=4 


105 


1041a 


1161a 
"981^ 


104 


122 
1-25 
117 
107 
104 

ioo' 

108 

II8I4 


114 
100 


Pftctllc  BBa.— Coutinuil— 
Union  Pa^'itic — lat  mort. 
Land  grants,  78,  '87-1I. 
Siuking  funds,  Hs,  '93 
Uegistered  8a,  1893.. 
Collateral  tniat,  68... 
Kana.  Pac— lat.  0s,'9, 

Istm..  Oa,  1896 

Den.Div.,6s,asa'd,'99 
Ist  cons.,  6s,  lora... 
Cent.  Br.  f.  Pac.i-lst.Os 
Funded  coups.,  7s,  '95 
Atch.C.AP.-.Ist,08.19O5 
At.  Jew.  Co.AW.— lat.Oa 
Utah  So.— Gen.,  7s,  1909 
Mo.  Pat!. — 1  St  consol..  Oa 
Paclflc  of  Mo.— lat,  Os  .. 

2d  mort.,  78, 1801 

St.  L.A  S.P.— 2d,  68,  cl. A 

3.O8,  chlssC,  1906 

3-08,  class  B,  1900 

1st,  Os,  Peirce  Q.  A  O. 

Eouipmeut,  7s,  1895.. 

So.  Pacillc  of  Mo.— Ist  m 

Tex.  A  Pac— lst.68,1905 

Con.aol.,  Os,  1905 

Income  A  I'd  gr.,  reg 
l8t,Rloa.Div.,68,1930 
Pennsvlvania  B  It- 
Pit  ts.  Ft.  W.  A  Ch.— l8t  m 

2d  mort.,  78, 1912 

3d  mort,  7s,  1912 

Clev.APlttsb.- Cons.,6.f 

4th  mort.,  6s,  1892.... 

Col.  Ch.A  I.  C— 1st,  cons 

2d  con.,  78, 1909 

1st,  Tr-t  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfa.,  ass'd 

l8t,Tr't  Co.ctfs.,suppl. 

St.L.V.AT.lI.— lst,g.,78 

2rt  mort.,  78, 1898 

2d  m.,  guar.,  73,  1898. 
Bome  W.AOg.— Con.,  lat. 
Boch.A  Pitt.— lst,0s,1921 
St.  Lonis  A  I.  Mount.— Ist 

2d  mort.,  7s,  1807 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton— Ist  ni. . 
Cairo  Ark.  A  T.— 1st  m. 
St.L.Alton  A  T.H.— Ist  m. 
2d  mort.,  pref.,  73, 1894. 
2d  niort.,  income,  78,  '94 
BellcvUieAS.IU.— 1st  m. 
St.P.Miuu.A  Man.- lst,7s 

2d  mort.,  6s,  1909 

Dakota  Ext.— Os,  1910  . . 
Tol.  Del.  A  Bur.— Main.  6s 
Ist,  D.lyt.  Div.,  08, 1910 
1st,  Ter'l  trust,  6s,  1910 
Wab.  St.  L.  &  Pac— 
General  mort.,  Os,  1920. 

Chic.  Div.— 5s,  1910 

llav.  Div.— Os,  1910 

Tol.P.AW.— 1st,  78,1917 
Wabash— Moit.  78  of  '09 
Tol.  AW.— l8t,  ext.,7a 
Ist,  St.  L.  Div.,  78,1889 
2d  mort.,  ext.,  7s,  '93.. 
Equipm't  bonds.78.  '83 
Consol.,  conv.,  7s,1907 
Gt.  West.— Ist,  7s,  '88. 
2d  mort.,  78,  1893... 
Q.  A  T.— Ist,  7s,  1890. 
lU.AS.L— 1st,  7a,  1882 
Han.A  Naples — Ist,  7s 
St.L.K.C*  X".— B.e.,7s 
Om. Div.— Ist  mort.,  7a 

Clarinda  Br Oa,  1919 

St.C.B.-lst,  7.8S.I9OS 

No.  Mia.soui-i — lat,  7a. 

West.U.  Tel.— 1900,  coup. 

1900, leg 

Spring  Viil.  W.  W.— 1st,  Os 
Oregon  Hit.  ANav.— lst,03 

INCOME  BONDS. 

(Interest  payttblf  If  earned, 
but  not  accuiiLuuitiv€) 

Ala.  Cent.— Inc.  08, 1918. 
Central  of  X.  J.— 1908... 
C'hicSt.L.AN.O.— 2d.l907 
Col.ChicAI.C.-Inc.7.a,'90 
Cent.  I  a.— Coup. deb. certs. 
ChicSl.P.A.M.-L.g.incOa 
Cliic.  A  E.  111.— Inc.,  1907 
lud.Bl.AWeat.— Inc.lOlO 
Iiid'a  DecASpr'd- 2d  inc. 
Int.  A  (it.  Xortli.— 2d  Inc. 
I.cliigb  A  W.H.Coal— 1888 
Lake  ]•;.  AW.— Inc.  7s.  '99 

Sand'kvDiv.-Inc,  19-20 
Laf .  Bl.  A^Iun.— Inc.7s, '99 
Mob. A  o.— 1st  iiref.deben. 

2d  prcf.  deticntures 

3d  picf.  dciifiitures 

4th  pn-f.  ilchciiturea 

N.Y.LakcE.AW.-Inc.Os. 
N.Y.P.A  O.— lat  incac5." 

H 

lnc.1920 


N.O.  M.A  Tex.— Deb.scrip 
lijliio  Cent.— Income,  19; 
Ogdenab.AL.C-   " 


118 

i2:ria 

1211a 
IIII4 
1151a 
1151, 
112ii 
1087b 
105 
108 
1041a 
102 
112 
105 
109  la 
t.-.. 
100 

too 

95 's 


107 
tll0=4 
104 

89 -Is 
100 'a 


1-29 
tl'26 


100  la 

1-20 

114 

118 

116 

tiio" 

tH2 
tl05 

118 

112 

105 

100 1-, 
99 

t95"' 

1051.2 

100 

105 

1171a 

111 

112 

iiVi' 

tiiii 

iVo' 

105 
tl02 


89 
107  Hi 

122 


1131a 

11S»» 
tlOOl.2 

1021a 
tl25 

120 

120 


1181a 
118 
124  >a 


112>a 
100 


110 
120 


97 
96  >a 


89  ij 
100 1( 

140 

isd" 
iid" 


120 

iis" 


100  la 
99  le! 
961a 


1061a 

ii's 


111 
57" 


iiaHi 
111 


117 
119 


103 


Peoria  D.  A  Ev. — Incomes 

Evansv.  Div.-lnc,1920 
Roch.  A  Pitts.— Inc.  1921 
8t.  Loui8  I.  Mt.  A  So.— 

1st,  7s,  iirel.  int.  accnm. 

2d.  68,  Int.  acc'mulatlve 
SfgI.AR'r-Ser.B..lnc.'94 
ToLDeLA  B.-Inc.6»,1910 

Dayton  Div.— 08, 1910.. 
Tei.&8t.L.— L.g.,lnc.l920 

Miscellaneous  List. 

(Broker's  Quotations.) 

Bo8t.  Hartf.  A  E.— Stock 
Chic.A  C'an.So.— Ist,  g.,  78 
Chic  &  S'west.— 7s,  guar. 
Cln.  Ind.  St.  L.  A  ChTc— 

1st  mort.,  O.s,  1920 

Cln.  A  Ind.— l8t,  78,  '92- 
2d,  78,1887 

Inil.  Cin.  A  Laf.— 78,  '97 

79,  1888 

Col.  &  Hock. Val.— 1st,  7s. 

2d  mort.,  7s 

Col.  A  Toledo— 1st  m.,  7s. 

2d  mort.,  78 

DCS  M.A  Ft.Doilgc— lst,e8 
Dub.  A  Dak.— 1st,  68, 1919 
Oalv.lI.A  Hen.— 7a,  g.,  "71 
Gr.  BapidsA  Ind.- 1st, 

1st  mort.,  7s,  guar — 

Ex.land  grant 

Stock 

ludianap.  A  St  L.— 1st,  78 

2d  mort.,  78 

Inillanap.  AVinc— Ist,  7s 

2rt  mort.,  Os 

Jeffereon  BR.— Ist  ni.,  79. 
Kansas  A  Neb.— Istmort., 

2d  mort 

Long  Island— 1st  mort..  , 

2dinort 

Midland  of  N.J.— l8t,new 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  .So.— Int.  guar.,68,'99 
N.Y-.AG'nw'd  L.— lst,'(S,n 

2il  mort 

Pullman  Pal.  Car- 7s,  '88 
St.  Joseph  A  Pac— 1st  m. 

2d  mort 

St.  Jos.  A  West'n— Stock. 
South  Side,  L.  I.-lst,  78. 
Tex.  A  St.  L.— 1st,  68,1910 
Utah  Central— Isl  mort 
Utah  Southern- Ist  mort. 
Wis.C-ent.— Ist  series,  new 

2d  aeries,  new 


10314 

1(M>-l 

100 

110 

79 '4 

80 

105  ■' 

113 

120 

79=4 

80 

99=8 

100 

951a 

791a 

794 



V7 

79 

80 14 

98 

98 14 

67  la 

68 

68 

59 

57 

581a 

1M( 

93 

08 

681a 

66'4 


Sontliern  Securities 

(Broker's  Quotations.} 

STATES. 
So.  Car.— Consol.  68(gooil) 

Browne,  consol 

Vii-ginia— New  10-403 

RAILROADS. 
Atl.  A  Gulf-Con80l.7».'97 
Atl.A  Charlotte— 1st,  '7s.. 

Income,  68 

.Stock 

Car.  Central-lst.  6s,  1923 
Cent.  Ga. — Consol.  in.,  78. 

Stock 

Charl'te  C.A  A.— Consol. 78 

2dmort.,  7s 

Stock 

Chic.st.L.A  N.O.-New58 
E.  Tenn.  Va.  A  Oa,— Ist,  7s 

Stock 

Georgia  Railroad— 7s 

6a 

Stock 

Memph.AChar.— Ist.cons. 

1st,  consol.,  Tenn,  lien.. 

Stock 

Miss.  Central-lst  m.,  78. 

2d  mort..  89 

N.  O.  A  Jackson— Ist,  8s. 

Certiticate,  2d  mort.,  8s. 
Xorf.  A  W.— Ist  mort.,  68 

Stock,  pref 

Stock,  common 

Northeast.,S.C.— Ist  m.,88 

2d  mort.,  88 

Port  Royal  A  Aug.- l8t,68 
Bich.A  Dan.— Isf,  cons.,6B 

Stock 

Southw.  Ga.— Conv.  78,  '86 

Stock 

S.Carollna  BB.— Ist  m.,  79 

Stock,  assea.sinent  paid. 

7s,  1902,  non. enjoined  .. 

Non-mo.  t.  bonda 

Western,  N.  C— 1st,  78... 


5714 

991a 

92-1, 

so 

too  la 
"93 


3 

70 

122 


108 
102 
110 
108 
116 

tiVs' 

108 


75 
112 
118 
100 

171-j 
106 

70 
110 
100 

"bs" 

45 


90 1» 
881a 
S7»a 


03 


61 
69 


8% 
76 
126 


110 


118 
110 


80 
116 
122 

ii" 

110 
80 


90 

89 

91 

IB 

19 

10 

12 

35 

39 

87 
50 
115 


101  =4  103 
50  55 
16   19 


90 

52 

26 

103 

96 

100 

109 

80 

58 


104 
54 1« 


110 
110 
■  90 
84 
95 
117 
160 
109 
101 
02 
117 
100 
124 
111 
180 


114 
111 
76 
105 
113 

iVo' 

116 

69 

34  Hi 
125 
112 
104 
103 
115 
110 
1'20 
107 

50 
118 

78 
106 


95 
58 
28 


98 
110 
111 


62 


107 
65 


115 
113 

98 

86  Vj 


120 
165 
112 
103 
64 
118 
165 
125 
115 
187 


117 


77 
108 


691a 
36 


108 
105 

118 

125" 


35 
122 

82 
018 


•  Prices  nominal. 


t  And  accrued  Interest. 


t  No  price  Friday— these  are  latest  quotationa  mode  this  week. 
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[vot.  xzxn: 


Prices  of  Bank 

,  Insurance,  Gas  and  City  Railroad  Stocks. 

Bank  Stock  JAmt. 

losurance  Stock  List. 

[Quotations  by  K.  S.  Bailev,  Broker, 
No.  7  Pine  Street.] 

COMPANIKS. 

Par. 

PIIICK.    j 

COMPANIES. 

Par. 

PmCB. 

Marktd  titut  (•)  are 
not  NaUmua. 

Bid. 

iis 

iis 

12S 
118 

125 

S87 

lii 
va 

128 
250 

'87 
118 

!25 
102 

lis 

Ask. 
■35 

iVo* 

08 

in 

99 
122 

Bid. 

Aik. 

100 
100 
100 
2S 
85 
100 
100 
25 
100 
25 
100 
100 
100 
100 
25 
25 
100 
100 
100 
100 
SO 
BO 
75 
100 
100 
25 
100 
101) 
50 
50 
100 
50 
100 
100 
25 
50 
25 
100 
50 
50 
100 
100 

100 

100 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

100 

50 
100 

2.'! 

2fl 

17 

20 

70 
100 

SO 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

50 

25 
100 

15 

80 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

371^ 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 

155 
108 
200 
220 
300 
161 
121 
135 

ao 

100 
225 
215 

US 
100 
120 

95 
106 
113 
liiO 
167 
115 
270 

60 
145 
167 

80 
151 

75 
122 

U5 

75 
IJO 
200 

.11 

no 

00 

lYo 

80 
145 
105 
160 
I'lO 

S5 
120 
112 
1!"jO 
115 
150 
110 

85 

70 
18> 
11) 
231 
1)3 
11)3 
115 

isa 

M 
70 
ISO 
125 
115 
73 
113 
103 
123 

:io 

210 

163 

Ajn.  Exchange 

American  Exchange 

IX 

City 

Chemical 

70 

110 

City 

Eagle 

Continental 

ibd 

Corn  Exchange* 

110 

Eleventh  Ward* 

Firth 

FiremeQ's 

Firemen's  Trust 

Franklin  &  Emp.... 
German-American. . 

rflb 

Fifth  Avenue' 

First -    

120 
iDO 

Globe 

Gallatin 

300 

German  American*. 

70 

German  Exchange'. 
a«rmanla* 

Hamilton 

Hanover 

150 
162 
UO 

Imp.  and  Traders'. , . 

Hope 

Howard 

Importers'  ATr'd'rs 

Irvin? 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafiiyette  (Br'klyn). 

81 

leather  Manur'trs'. 

Manhattan* 

Marine 

85 
210 

Mechanics'  Assoc'n. 

96 

''7) 

Lon?  Island  (B'klyn) 

Lorlllard 

Manufac'ra'*  Build. 

M;inhattan 

MecU.  *t  Traders'... 
Mec]i:miC3'(B'Klyn). 

70 
1150 

no 

171) 
170 
MO 

Merchants'  Exch'ge 
Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Montftuh  (Brooklyn) 
Nassau  (Brooklyn)., 

118 

New  York  County... 
N.  Y.  Nat'l  Exch'Ke. 

Ninth 

Now  York  Equitable 
New  York  Fire   .... 
New  York  &  Boston. 
New  York  City 

160 

75 
193 
114 

North  America* 

North  Kiver* 

Oriental* 

Paclflc* 

Park 

People's* 

Phenix 

120 

iVo 

135 
95 

Produce* 

Republic 

St.  Nicholas 

Peter  Cooper 

People's 

Seventh  Ward 

Relief 

Second 

Republic 

Shoe  and  Leather.  . 

.... 

Sixth 

Standard 

Star 

State  of  New  York.. 

ii:« 

85 

Third 

Tradesmen's 

Sterling 

110 

United  States 

West  Side* 

United  States 

Westchester 

1  Willi«n'!burKCIty.. 

.::' 

Gas  and  City  Railroad  Stocks  and  Bonda. 

[Gas  (juotallons  oy  ueorge  U.  Prentiss, Broker,  17  Wall  Street.] 


OAS  COHPiLItllS, 


Brooklyn  Gas  Light  Co 

ClUzenB'Gaa  Co  (Bklyn) 

do  bOQOB.,. 

Harlem 

Jersey  City  &  Hoboken... 

Manhattan 

Ifletropolttan 

UO         certitlcateB.. 

Mutual,  N.  Y 

do  bonds 

Nassau,  Brooklyn  

do  ftcrlp... 

Now  York 

Peop'e's  (Brooklyn) 

JUonds 

Bonds 

Central  or  ^ewyo^k  .... 

WUllamsburg 

do  bonds 

Metropolitan,  Brooklyn. ,, 

Municipal 

do  bonig  

Fulton  MUDlcl pal 


25 

20 

1,000 

60 

20 

60 

100 

Vnr. 

100 

1,000 

26 

Va-. 

100 

10 

1.000 

Var. 

50 

50 

1,010 

100 

100 

'ibb 


Amount. 

2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000,000 
8,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37^,000 

123,000 

486,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

750,000 
1  50  1.0001 


PeHod 


Var. 
Var. 

f.AA.. 
I.  A  J. 
1.&  J. 
U.&8 
M.&8 

Quar. 
F.&  A. 

Var 
U.ftN. 
M.ftN. 

;.*  J, 

MAN. 

Var, 
F.«  A. 

Quar, 
A.*0. 
M.&N. 


M.  4N. 


Date. 
* 

Bid. 

5 

Apr.,  'SI 

113 

2K 

Aug., '80 

45 

7 

1S9S 

!05 

H 

Feb.    '7» 

73 

7 

Jan.,  '^1 

145 

7 

AP'.,'-! 

175 

6 

Feb.,  '81 

lis 

3« 

Feb., '81 

xlOO 

1« 

Apr., 'a; 

III 

1882 

10) 

2u; 

Dec.    '80 

48 

3W 

May,   M! 

b5 

4 

!«ay,  '81 

»2i« 

»U, 

.Jai...  '76 

30 

7 

1897 

101 

H 

1900  &c 

711 

.S 

July.  '80 

CO 

2 

Jan..  '81 

60 

6 

1900 

101 

2l« 

.Tai. ,  '81 

53 

5 

Apr.,   '81 

153 

8 

188S 

103 

■I  93    ) 


115 

50 
106 

80 
I.'i.') 

:77H 

138 
103 

65 
101 

52 

98 

95 

;<5 

104 

80 

6o 

65 
101 

6) 
160 
110 


[Quotations  by  H.  L.  Geast,  Broker,  145  Broidway.] 


BleeckerSt.&Fult.  Ferry— St 'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

Ist  mortgage 

Broadway  (Brooklyn)- Stock  .. 
Brooklyn  &  Hunter's  Pt.— St'k 

Ist  mortgage  bonds 

Bushwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  K.  Klv.— Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry- Stock 

1st  mortgage,  consolidated  . . 
i:ighth  Avenue— Stock 

Ist  mortgage 

«d  St.  &  Grand  St.  Ferry— St'k 

Ist  mortgage 

Central  Cross  Town— Stock 

Ist  mortgage 

Houst.West  St.&  Pav.l!"y— St'k 

lat  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue — Stock 

1^  mortgage 

Third  Avenue— Stock 

1st  mortgage 

Twenty-third  Street— Stock 

ist  mortgage 


lOO 
1,0}0 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
VOOAc 

100 
1,000 

100 
1,000 

100 
1,000 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

t,'200,000 

630,000 

250,000 

1,200,000 

900.000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,00) 

250,00;) 

600,000 

1,199,500 

150,000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

/,000,000 

600,000 

250,000 


J.  4  J. 
•J.  &  J. 

Q-J. 
•J. AD. 

Q-F. 
M.AN. 

Q-.I. 
A.&O. 
J.  A  J 
J.  A  J. 

Q-J. 
.) .  A  D, 
F.A  A. 
J.  A. J. 

Q-F. 
J.  AD. 

Q— J. 
J.  A  J. 
M.AN. 
A.AO. 

^!an. 

J.'A.f'. 
J.AJ. 

VI. AN. 
M.AS. 
4. AN. 
J.AJ. 
Q-F. 
J.A.I. 
F.  AA. 
M.AN 


.Jan.,  'fl!  23W 
J'lv.l90uli08 
Apl..  'PI  12S 
June."8Jjl03>« 
May,  '81 '  165 
Nov., '8);  102 
Apl.,  '9'.;  140 
Apr.,  '81;  95 

18S8  102M 
Jan.,  '81 1  95 
Apl..  '31  114 
1)8C.1B02  113 
Feb.,  'sr  HO 
1898  jlOO 
May,    81  165 

114 

175 
100 
185 
110 
40 
103 
40 

102  i,- 
11.3 
100 
105 
101 
163 
110 
180 
108 


June 

'93 

Apl., 

•81 

Jan.. 

'HI 

May. 

'81 

Apr. 

'VIS 

Sov.1901 

J  uly. 

'94 

Jan.. 

81 

Apr  . 

'hn 

■•ct.. 

'HO 

lent. 

'HH 

Feb.. 

•81 

Jii.y. 

•>K) 

May, 

■81 

luiy. 

'90 

Feb 
May, 


•SI  145 
'J3  105 


26 
112 

ld2 
108 
170 
UO 
150 
100 
105 
100 
118 
UO 
100 
UO 


UO 

lib" 
iio 

106 

no 
;o2« 

108 


112 
150 
112 


•  ThlB  ooiumn  shows  last  divldena  on  itocfu,  but  the  date  of  maturity  of  bandt. 


Qaotatlons  in  Boston,  Philadelphia  and  Baltimore. 


sacmBiTiKS. 


BOSTON. 

&tch.  A  Topeka  ist  m.7s.. 
do  land  grant  7s 

do  land  me.  SB.. 

Boston  A  Maine  78  

isoslona  Albany  7b 

do  M 

Boston  A  Lowell  7t 

do  6s 

Boston  A  Providence  7s 

Barl.  A  Mo.,  land  grant  78 — 

do         ^'ebr.6a Ex 

do         Nebr.  68 

Conn.  A  Fassumpslc.  7s,  1897. 

Eastern, Mass., 4xs, new.  ... 

Fltchbnrg  KR.,  68 

do  7s 

Fort  Scott  A  Gulf  78 

Hartford  A  Erie  78 

K.  Cltv  Lawrence  A  So.  43... 

KaB.City.St.  Jo.AC.B.ls.  . 

Little  K'k  A  Ft.  Smith,  78,l8t 

NewTorkA  NewEng.ts.... 
do  7b  ... 

New  Mexico  A  So .  Pac.  7? . . . 

'JgdeuBburg  A  Lake  cu.6  •. . 
do  Inc 

01dColony,78 

Old  Colony,  «8  

Fueblo  A  Ark.  Valley,  7s 

Rutland  63, let  mort 

VermontAMass.  KR.,68  — 

Vermont  A  Canada,  new  Ss. . 

STOCKS. 

Atchison  A  Topeka x 

Boston  A  Albaay 

Boston  A  Lowel; x 

Boston  A  Maine 

Boston  A  Providence 

Cheshire  preferred 

Chi  ■.  A  "VV.  Michigan  ...'.... 

Cm.  Sandusky  A  Clev 

Concord 

Connecticut  River 

Conn.  A  Passumpalc 

Eastern  (Mass.) 

Bastern  (New  Hampshire).. 

Fltchhnrg 

FUatAPerj  Marq  

do  pref 

Fort  Scott  A  Gulf,  pref 

do  common 

lowaFulH  A  Sioux  CI  y x 

li.C.  Law.  A  Southern. Bx.K 
Little  Kock  A  Fort  Smith 
NianchRBter  A  Lawrence. 

Mar.Iloigh.  A  O  it 

Mar,  Il03gh.  A  Ojt..  pref. 

NahsuaA  Lov/ell x 

New  York  A  New  England... 
Northern  of  N.  Hampshlrt.x 

Norwich  A  Worcester. 

Ogdensb.  A  L. Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Saco  A  Portsmoutl 

Pullman  Palace  Car 

Rutland,  preferred 

Heve-e  Beat'h  A  Lynn 

Tol.  Del.  A  Bur 

Ve  -mont  A  Massacuusetts. . 

■\V'>rneBterA  Nashua 

Wlscoa  In  Central 

GO  pref 


ma 


lis 

li'SK 

iosj! 


112 

116 

122H 

117 

lova 

1!7« 
98>« 
63 

Vlii'4 

119 

102 


1J2M 
n2H 


18»< 
127 


mm 
119X 


120 


9"^ 
■J3H 
98 
181 
81 
*SH 
92 

'.y-H 

'  91 
130 

93 

t3l4 

84 '4 

77J^ 
123 
116 

107 

51H 

i'n« 

U.o 
133 

XIH 
126 
17>i 

'63 
37 
E5 


PHII<AI>i:i.PHIA. 

8TATK  AND  CITY  B0KD8. 

Penna.58,  g'd,lnt.,reg.orcp 

do    53,  reg.,  l<a!-13')2 

do    5B,new,reg.,ls»i-19CA 
do     68,10-15,  reg., 1177- '82. 
do     65,l!i-25,  reg..!S8J-'92. 
do     4s,  reg.,  1884-1304 
PhUadelphla, 58  reg........;.. 

do  6B,n.,rg..prlorto'9f' 
do  4a.  various 

RAILROAD  8T0CKB.J 

Allegheny  Valley 

BuflSlo  Pitts.  A  Westarn... 

do  P-ef. 

Camden  A  Atlantic — 

00  do       pref 

CatawlBsa 

do       pref 

do        new  pref 

Delaware  A  Bound  Brook.... 

East  PenHsylvaula 

Elmlra  A  Wllliamsport.. . . . . . 

do  do         pref.. 

Har  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley... 

Little  Schuylkill 

MloehlU ..-• 

Nesquehoning  Valley 

NorrlBtown ■ 

Norfolk  A  Western,  pref 

do  do        cojl.... 

North  Pennsylvania, 

Pennsylvania 

Philadelphia  A  Erie 

Pnlladelphla  A  Read  ng 

Philadelphia  A  Trenton 

Phlla.Wllmlng.  A  Baltimore. 
St.  Paul  A  Duluth  K.  K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref ... . 

WestJersey 

West  Jersey  A  Atlantic 

CAKAL  STOCKS. 

Chesapeake  A  Delaware 

Delawi.re  Division 

Lebigh  Navigation 

Morns 

do    pref 

Peansylvanla 

Schuylkill  Navigation 

do                    prof... 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val..73-108.189«... 
do  78.  E.ext..l9I0 

do      Inc.  7s.  end.. '9^1 

Belvldere  Uela.  Ist  m..  68.1902. 
do  2d  m.  6s. '85.. 

do  3d  m.  68.  *j7. . 

Camden  AAmboy  6a.coup.'^3 
do  68.  coup.,  'S9 
do      mort.  6s.  '89 

Cam.  A  Atl.  Ist  m.  78.  g..  1=93 
do     2fi  m.  cur.  7s,  ir74.. 

Cam.  A  Burlington  Co.  6b,*97. 

CatHwlssa  Ist, 7a.  conv.,  '82. 


17 
2m 


53K 

51H 


22Si 


68 
UOVt 


13214 
V6 
04 

■f4J« 


128K 

■82 
UO 

■5434 

i32 

isi' 


87K 
57 


SSOTTBITIS8. 


Bid.  A.ik. 


Catawlesa.  chat,  m.,  lOe, '88  ., 

10       new78  1900 

Connecting  68,  190O-I904 

Chartlers  Val.,l8tm.7s.C.,t90l 
Delaware  mort..  68,  various.. 
Del.  A  Bound  Br.,  Ist,  78, 1905 
East  Penn.  1st  mort.  78,  '88  . . 
El.A  W'msport.  ut  m.,  'Jb,  '60. 

do  5B.perp 

HarrlBhurgl8tmort.68.  '83... 
H.  A  B.  T.  Ist  m.  7b,  gold,  '90. 

do  iBtm.  78,  IJ.  g.'89  121 
do  2d  m.  78,  gold, '95.  113 
do  adm.f  t.»crlpg.,7e  105 
do  cons.  m.  78,1895...  90 
<0  do        Ss,  1395... 

IthacaA  Athens  Ist  g  d,  ;s.,'K) 

Junction  l8t  mort.  6h,  '82 

do       2d  mort.  Ss.lSjO  .. 

Lehigh  Valley.  I8t.6s.cp..  189t 

do  do  reg.,  1893... 

do  21  m.  7s,  reg.,  1910.. 

do     con.  m.,68,rg.,19^ 

do         do     6s,rp.,19^ 

Little  Schuylkill,  Ist  m.  7«,'SJ 

N.  O.  P.c.  Utin..68.  1920.... 

North.  Penn.  1st  m.  6i,  cp.,'85. 

do         2dm.;«,cp.,'96. 

do   gen.  m.  78,  cp.,  1903. 

do   gen.  m.  78,  reg.,  190? 

do    new  loan  t8,reir  .. 

Oil  Creek  Ist  m.  7s,  coup.,'8i. 

f  Ittsh.  Tltusv.  A  B..  7a,  cp.,'96 

do  Scrip 

Pa.AN.T.C.A  RK. 78,1895.... 

do  1906  .... 

Pennsylv.,gen.  m.  68,  cp..  1910 

do        gen.  m.  68.  rg., 1910. 

do      cons.  m.  69,  rg.,  1903. 

do      cons. m. 6a,  cp.,  1905. 

•  o  ce      51 

Penn.  Co  ,  6s.  reg 

Perklomen  let  m.68,coup..'8. 
Phlla.  A  Erie  lid  m.  7s.  cp.,'9S 
do      coaB.  mo.-t.  6s.  9'20 
ro  do       5i,9«0 

Phlla.  Newt'n  A  ^.Y..  1st  m. 
Phll.AR.  iBtm.68,ex.duel9.0  ,,„ 
do  do  IVIO 12} 


2a 
2l« 


108H 

121 
127 
125 
101 
100 


1C8H 
10i>B 
118 
105Ji 


do  2d  ra..  78.  cp..'j3. 

do  con8.  m.."8,cp.,19.1 

do  do      ieg.,li'li 

do  cons.m.«i,g.ltti;I911 

do  lmp.m.,6',g„  C.  18»" 

do  gen.  m.  6„g..  C.1'0 


do  la.  m..l8,coun..'fr96. 
"     dib.  couD  .  1'63' 


do 


121 

i'<g 

115!^ 

94 
80 


120 

125' 


OtH 

21W' 
30H 


13'.^ 

22% 

62^ 

53 

59>i 


o4 
66Ji 

31)3* 

"ri 


1895b  19  J 


32 
12« 


47« 


13X 


105H 


*  xn  UtilaUii, 


;  Por  thare. 


47  H 


124J4  125 


107 
U9)i 
108 


100 
120 
119 


do    c   up,  off,  lt9J, 

do  scrip.  IS"!  

do  conv.  78,  R.  C,  !393' 

do  7s,  coup,  off, '93 

Phll.Ali.CoalAlr'o  dcb.78,92' 

do  deb.  78.  COS. off 

do  mort.,  78,  1892-3 

jPhlla.Wllm.ABalt.68,'84.... 

Pltts.Cln.ASt.  L.  78,  cou.,  190C 

,       do  do       T^.reg..l9ii' 

R'ch.A  Dinv.cons.lnt.U.',19  5 

iSbamokin  V.A  Pottsv.  78, 1901 

iSteubenv.  A  Ind.  1st,  68, 1884. 

'Stony  Creek  1  st  m.  7s  1907.. . . 

Sunb.  Haz.  A  W.,lBt  m.,5».'23. 

ro  21m. 6).   918.. 

Sunbury  A  Erie  I  at  m .  7s,  '97. . 

>*yra.Gen.A  Corn*.f,l8t,l6,iynri 

Texas  A  Pac.  1st  m  ,68.  g.. 1905 

do       R  o  Grande  D  v. 

do      cons.  ra..6s,g.. 1905 

00       lnc.Al.gr.,  IS  1915 

Union  A  TItuav.  1st  m.  7b,  '90. 

United  N.  J .  cons.  m.  68,  '94. . 

Warren  A  F.  lat  m. 78, '96 

Weat  Chester  cons.  7s, '91 

West  Jersey  68,  deb.,  coup. ,'83 
do         1st  m.  68,  cp.,'96. 

do  lat  m.  7s, '99 

do  cona.  68,  1909  .... 

W.  Jersey  A  At  .  lum  Se,  cp, 

Weaieru  Penn.  KR.  6s,cp.'rf.j. 

do  6s  P.  B.,'96. 

CANAL  BONDS. 

Cheaap.A  Dela.  lBt6a,rg.,'S6 
Delaware  Division  68,  cp.,'78 
Lehigh  Navlga.  m., 68,  reg. ,'81 
do     mort.  UK.,  rg 

do  m.  COQV.  g.,  rt-g.,'!)! 

do   mort.  gold,'»7 — 

do  cona.  IU.7S,  rg.,191I 

Morrla,  boat  loan,  reg.,  1885.. 

Pennsylvania  6s,  coup.,  '.910. . 

Schuylk.  Nav.lat  m.6a.rg.,'97. 

do       2d  m.68.  reg.,190; 

BAl.Ti:nORB. 

Maryland  68,  defense,  J.A  J.. 

do        68,  exempt,  1887 

do       6a,  1890,  quarterly.. 

do       5s, quarterly 

Baltimore  68, 1SS4,  quarterly. 

do    68,1856,  J.AJ 

68,1890,  quarterly... 
6e,  park,  1890,  Q.-M. 

6s,  1393,  M.  AS 

68,eiempt,'iS,M.AS. 

68,1900,  Q  -J 

68.1902,  J.AJ 

5s,  10i6,new 

Norfolk  water,  8s 

BAILUOAD  STOCKS.  Far. 
Balt.AOhlo 100 

clo       Ist  prt^f 

do       2d  pref 

do       Wash.  Branch. 100 

do       Parkerab'g  Br..50 

Northern  Central 50 

Western  Maryland .5i> 

Central  Ohio 60 

Pittsburg  A  Connell8vtlle..5o 

RAILBOAD    BONDS. 

Bait.  A  Ohio  68,  1335, A.AO.  .. 

N.  W.  Va.  3dm. .guar., '85,JAJ 

Plttsb.A  Conneir8V.'t8,'98,JAJ 

Northern  Central  68,  '85,  JAJ 

do  68, 1900,  A.AO. 

do    6s,  gld,l90l.l,  J.AJ. 

Cen.  Ohio  6s,  Ist  m.,'9'.i.M.A  S. 

W.  Md.  6s,  1st  m.,gr.,'9U,J.AJ. 

do    lat  m.,18»),  J.  A  J... 

do    2dm.,gnar.,  J.A  J 

do    '2d  m.,pref ilQOJj 

do   2dm.,gr.  byW.Co.JAJ  •'" 
do    68.3d  m..  guar..  J.A  J, 
Mar.  A  Cln.  is,  '92,  F.  A  A  ... 

do       2d,  M.  A  N  

do        8a,Sd,J.AJ 

Union  RB.  lat,  guar.,  J.  A  J., 
do         Caniou  endorsed. 


do 
do 
do 
do 
do 
do 
do 


109« 
112 


112 
12'J 


114^ 


UO   I 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  jriven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Latest  eariunfft  reported — .  r-Jan.  1  to  latett  date.— 
Week  or  Ho.    1881.  1890.  1881.  1880. 

Ala.Ot.  Southern.  April li>38.293     $45,311     $'240,580     $100,801 

Atl.Ml88.&  Ohio.  April 173,000      143,100       687,200       637,343 

Bo8t.&  N.Y.Air-L.M^roU 23,066       23,923  63,321  65,171 

Bar.C.Kap.&No..l8twl£Muy      30,079       Sl.S.W       601,570       710,815 
Cairo  &  St.  Louls.letwkMay         5,!)35  8,650       146,137        118,685 

Central  PaclUo.. -April 1,874,000  1,356,716    6,574,125    5,001.2.'>5 

Ches.&OUlo March 228, 4Sl     222,762       .57.^,410       623,778 

ChloaaoA  Alton  .iBtwk  May    101,168      131,512    2,134,6!'5    2,322,014 

Chic.  Burl.  &Q... March 1,418.149  1,732,518    3,760.9)8    4.577,128 

Chic.  4  East.  111. .2d  wk  May      22,9«!»       26,960        -—     — 
Chlc.&O.Trt.Wk.eud.Mayl4      24,907        21,826 
Ohio.  MU.&St.  P.2dwkMay    317.000     239,173 

Chic.  A  Northw. .April 1,454,301  1,294,573 

Chlc.St.P.MIn&O.lstwkM.iy      35.002       20,722 

St.Paul&S.City.lstwkMay       19,380       26,850 
Chic.  &  W.Mich.. 3d  wk  Apr.      21,951       14,761 

CIn.Iud.St.  L.&O.Ai)ril 175,484     168,199 

"■       -   ~  -       18.131 

71.257 
7,123 

iir).2.)8 

5.2G9 


192,10,5 
20,500 
36,700 
19.437 

215,200 
93,158 
28,843 
53,738 

481,708 

Io0.3,j3 
25,895 
41,220 
41.0SI 


4,040 

43.777 

19,193 

162,027 


16,299 

69,073 

7,725 

41,938 

3,868 

108,431 
14,101 

175,345 
26,300 
28,861 
17,317 

181,138 
87,213 
44,500 
31,903 

412,030 

123,702 
21,953 
31,917 
22,830 
89.819 
10,334 

141,000 

13.532 

2.736 

30.316 

7,243 

140,091 

155.460 


549,903 
50;i,129 

4,481,000 

4,937,029 
648,497 
328.197 
273,272 
692,935 
341.622 

1,408.996 
140,111 

1,683,793 
103,873 
205,226 
309,823 
390,748 


Cln.  4  BprinKt.  ..2d  wk  May 
Clev.Col.Cln.4 1.2d  wk  May 
Clev.  Mt.V.  ADel.lstwk  May 
Denver  &  Rio  Or  2d  wk  May 
DesM.&Ft.Dodi{e.lstwk  May 

Det.  Lan8.&  No..  March 107,267 

Dubuque&S.City.lstwkMay      19,709 

Eastern February.. 

East  Tenn. V.4  G .  l.st  wk  May' 
Flint*  Pere  Mar.lstwkMay 
Oal.Har.&  San  A.lst  wk  Apr 
GraudTrunk.Wk.cnd.Apr.30 
Gr't  Western. Wk.cnd.JIavl3 
Hannibal*  St.  Jo.  1st  wk  May 
Houst.  &  Texas  C.2d  wk  May 

Illinois Cen.  (111.). April 

Do       (Iowa). April 

Indiana  Bl.  &  W..lst  wkjMay 

Ind.  Dec.  &  8p... April 

Int.  &  Ot.  North. .2d  wk  May 

K.  C.  Ft.  S.cfe  Gult.March 116.2G9 

I-ake  Erie  &  West.Ud  wk  May  20.433 
liouiev.  &  Na8hT.2d  wk  May  123,700 
Memp.  &  Charl. . .2d  wk  May  20,000 
Memp.  Pad.  &  No.lstwk  May 

Mil.L.Sh.A  West.  April 

Minn.&  St.  Louis. 3q  wk  Apr, 

Mobile*  Ohio....  April 

Nashv.Ch.&St.L.  April 183. .''>25 

N.Y.Cent.&Hud  March 2,668,250  2.854,835 

K.Y.  I^Erie*  W.March 1,817,261  1,614,958 

N.Y.&N.Eujil'd. April 212,869     179.689 

N.Y.  Pa.  &  Ohio.. February..     389,125     394,980 

NortheniCentral. March 432,900     415,325 

Northern  Paciflc  .2d  wk  May      64.024       49,138 
Ogd.&L.  Champ. February..       23,268        22,747 

Oreg'nR.Nav.Co.  April 373.800     334,125 

Pad.&Elizabetht.lstwkMay        9,173         6,626 

Peunsylvaula  . . .  .March 3,844,304  3,278.186  10, 129. 133 

PeorlaDec.  AEv.lstwkMay       13,792  7,319        187,903 

Phlladel.*  Erie.. March 285,.573     327,678        

Phlla.  &  Reading. March 1,600,368  1,489,389 


384.138 
393,323 
3.748,989 
4,942,613 
489,221 
450.247 
239,847 
694,637 
313,132 
1,382.043 
149,006 
667,513 
87,000 
266,547 
339,170 
377,659 


620,077       531,630 


3.473.119 

1,930,773 

0ti9,704 

1,389,531 

1.817,913 

443,868 

405,333 

146.871 

882,767 

326,994 

428,259 

3,793,283 

459,936 

80.896 

149,231 

83  i',  41 5 

760,244 

7,360,426 

4,716,463 

788,251 

811,033 

1,221,719 

683,813 

48,170 

975,652 

179,729 


735,377 


3,2.37,331 

1,732,591 

810,341 

1,173,382 

1,826,822 

530,357 

398,972 


570,953 
279,692 
295,714 
2,711,166 
411,159 
70.840 
126,203 


762,603 
721.711 

7,765,679 

4,193.557 
677.673 
797,315 

1,080.679 

562  3.J8 

52.949 

863,98/i 

120.837 

9.300,313 
103,587 
797,357 


538.528 
239,404 

2,602,930 

1,033,732 
39,915 

1,323,558 
111,623 
366,796 

1,179,335 


8t.L.Alt.<fcT.H.  ..2dwkMay  27.539  19,965 

Do       (brehsJ.lstwkMay  10,310  10,818 

Bt.L.IronMt.&8.2dwkMay  121.900  91,133 

Bt.L.  ASanFran.2d  wkMay  ,62,984  38,600 

Bt.PauI&Duluth.  January...  39,915  38,191 

8t.P.Mlnn.&Man.2d  wk  M.ay  83,300  63,600 

Scioto  Valley 2d  wk  May  5,018  5,003 

South  Carolina.  ..March 130.841  91,594 

Texas  &  Paciflc  ..IstwkMay  02.384  33,022 

Union  Pacinc... March 1,657,570  1,735,509 

Wab.St.L.&Pac.  IstwkMay  222,748  240.677 

WiaconaluCent...3  wka  Mar.  46,930  63,126 
"  Including  Sclnia  Rome  &  Dalton. 

U.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


467,791 
224,288 

2,096,008 

841,177 

38,191 

1,033,970 
100,522 
332,818 
887,219 


3,996,300    4,320,482 


May  14... 
••  16... 
"  17... 
"  IS... 
"  19... 
"      20... 

Total 


Receiptt. 


824,450  23 
9,369,647  20 

970,491  48 
3,452,227  84 
1,610,012  04 
1,426,112  79 


17.032,941  63 


Payments. 


2,253,539  61 

10,023,681  26 

1,233,807  12 

2,197,593  29 

894,969  38 

926,981  3t 


17,554.490  20 


Balances. 


Coin, 


65.937,485  54 
65,881,172  67 
63,603,723  68 
66.281,731  57 
66,931,013  19 
67,176,383  35 


Currency. 


6.8.35,817  39 
6.278.096  32 
0.270,227  67 
6.846.833  33 
6,900,618  15 
7,166,479  45 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83 

Napoleons 3  82 

X  X  Reiuhniarks.  4  72 

X  Guilders 3  92 

Spau'hDoa'bloons.15  55 
Mex.  Doubloons.. 1 5  50 
Fine  silver  bara 
Fine  gold  bars 


®$4  87 
-31  3  86 
®  4  76 
®  3  98 
®15  75 
•815  60 
1  I2J4®  1  13 
par  ®  14  prem. 


Dimes  *  la  dimes.  —  99>33i    par 


Silver  J48  and  las.  —  995i®    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  89'4»  —  90 
Do  uncommerc'l.  —  87    'W  —  SB's 

English  silver 4  72    ®   4  80 

Plus.  sllv.  thalers.  —  68    ®  —  69 
U.  8.  trade  dollars  —  99>4®  —  99S8 
U.  S.  sllverdollars  —  99''8a    par. 


—Messrs.  Lummis  &  Day,  35  Dreiel  Building,  are  oflfering 
for  sale  a  few  of  the  Houston  &  Texas  Central  Railroad  general 
mortgage  6  per  cent  gold  bonds,  running  till  1921.  The  bonds 
of  this  company  are  well  known  in  our  market,  and  some  of 
them  have  recently  advanced  very  sharply. 

—Messrs.  William  Alexander  Smith  &  Co.,  40  Wall  Street,  are 
offering  $t>00,000  of  the  7  per  cent  first  mortgage  gold  bonds  of 
the  St.  Louis  Kansas  City  &  Northern,  Omaha  Division  (now 
Wabash  St.  Louis  &  Pacific),  and  as  the  bonds  run  forty  years, 
and  belong  to  a  section  of  a  prominent  trunk  line,  they  are 
apparently  entitled  to  rank  very  high. 


New  York  City  Banks. — The  following  statement  shows 
condition  of  the  Associated   Banks  of  New  York  City  for  tha 
week  ending  at  the  commeucemeat  of  biuineas  on   May   14, 
1881: 


Banla. 

Cariua. 

Avwa^ie  amount  of 

Laaru  and 
diKounti. 

BsttA*. 

Ltxd 
Temlcrf, 

W<t  d<pfs 
Vlvin,  V.  8. 

OtreuU- 
timu 

(few  York 

2.000.000 

«,2:>0.000 

{,002.000 

2S7.000 

8,762.000 

493,000 

Manhattan  Co... 

2.050,00( 

7  402.2IK 

3.5i:).5O0 

3t)9,00C 

B.421.900 

.  ..  « 

MerchanlH 

a.ooo.iKx 

7.500  ;)0(. 

l,4t3,n.K) 

706.000 

6.963.HO0 

saoA» 

Mechanics'.  

2,000,00<. 

7.222.001 

1,855.000 

877,000 

8.518.O00 

1,800,000 
3,000,000 

4.H10.700 
«.5«;t,300 

911.000 
8.590.500 

81)2.000 
857.900 

4,321,000 
8,243,700 

America 

1.100 

Phosnii 

1,000.00(, 

3.0 12.001 

810.000 

82.000 

3.8111.000 

•87,000 

City 

1,000.000 
1,000,000 

O.MT3.500 
3.1H1.I00 

8,414,100 
407,200 

189.000 
98.000 

11.4,11.41)0 
1.974.800 

Tradesmen's 

780MO 

Pulton  

600,00( 

1.77H.201 

890,100 

ll«),2O0 

1. 450.300 

Chemical 

30o,oo(: 

13.270,400 

4,148.000 

270,eoo 

14. 005.000 

Merch'nts'  Exch. 

1,000.00c 

3.1)22,  ;ot 

0^5,400 

845,200 

8.588.900 

407.700 

Gallatin  Nation'! 

1,000,OOC 

4.631  60( 

580,000 

102,800 

2,0)yl.9O0 

198.700 

300.00C 

l.HNO.SOC 

849.2O0 

63,100 

1.I1O2.3O0 

JMl.TOO 

Mechanics'  St  Tr. 

aoo.oof 

1.017,0IX 

I48.O00 

185,000 

1,1.71,001 

174JMO 

Greenwich 

200,000 

WHS.OOt 

17,000 

183,200 

92S,J0C 

8.700 

eoo.oco 

3.4I3.KO( 

749.500 

158,000 

2.998.80C 

471.«0O 

Seventh  Ward... 

800,000 

HOl.lOl 

188.300 

5'3,900 

9-26.400 

aejoo 

Blateof  N.York. 

800,000 

8.4IW.50(, 

819.i00 

120,100 

S.528.10C 

•>••>• 

American  Bxcta.. 

5.000,000 

l2,74:l.(lOi 

3,-43.000 

712.000 

ll. 865.000 

i.i3V.eMi 

Commerce 

5,000.000 

l3.M07.1«)! 

B.SOO.OOO 

847,900 

12.736.»0« 

Broad  war 

Uercantile 

1,000,000 

0.019.700 

1.094,800 

224,500 

4,770,000 

880  JOO 

1,000,000 

5.3;«,000 

1,215.400 

84,800 

5.401.50C 

8S8,10ft 

PaclHc 

422,700 
1,500,000 

2.481,800 
5.420. 40C 

841.500 

«81..500 

845.200 
202.800 

2.404.900 
3,214300 

Repnbllc 

I.IUMO 

Chatham 

450.000 
412,800 
700,000 

8,004.500 
1.3U7,BOO 
8.«'J«,90C 

093.8*, 
323,700 
405,000 

280.300 
;  17,700 
183,000 

8.333.800 
1,83».10« 
2,885.000 

411,000 

People's 

0.4100 

North  America. . 

UanoTer 

1,000,000 

8,0(1<..10(J 

1,419,800 

6'Jfl,500 

7,978,900 

789.800 

lrvin>c 

800,000 
3,000.0(XI 

2.Wfl.0<JO 
15.180.000 

829.9X1 
2,95»,1)00 

23H.I00 
872,000 

2.759,000 
12.878,000 

445,000 

Metropolitan  .... 

2,250,000 

Citizens' 

800,000 
1,000,000 

2.oi-.ioe 

2.782.400 

8*6,700 
214.000 

249.900 
1 19,800 

8, 1(-3.000 
2.4',0.100 

265.100 

Nassau 

3«)0 

Market 

800,000 

2.86J.20C 

567,400 

187.,'KK' 

2,836.100 

3?*^ 

St.  NlcholHB 

500,000 

1.WH7.800 

319,800 

74.800 

1.C79.80C 

443.000 

Shoe  k  Leather.. 

500,000 

3.5i<1.100 

578,000 

803.000 

3.489,000 

480,000 

Corn  Kxchiinge.. 

1.000,000 

4.000.00c 

206.000 

84,000 

2.S'22.000 

4.60O 

Continental 

1.000,0110 

5.8i0.ttOC 

2,811,300 

148,J0O 

7.114,000 

7«.aoo 

Oriental 

300,0(K) 

400.000 

1,500.000 

1.051.200 
S.139.000 
10.054.900 

24,100 

922,000 

5.085  3(X) 

340,800 
IM.OOO 
S-Ji.OOO 

1.898.200 

S.808.000 

2ii.48O,70O 

43j00O 

Importers'  Sl  Tr.. 

1.098,000 

Park  

2,000,000 
500.000 

1 '.•.010.200 
l.fl-24.500 

8.223.500 
843.000 

884,900 
15..S0. 

22.I9I.10C 
8TP.40P 

43,000 

Mcch.  BkK.  Ass'n 

North  Hiver 

.240,0011 

8.^1.200 

21.000 

117.10, 

943,100 

Bast  Uiver 

250,000 

042.800 

142.400 

94.701^ 

70.8.500 

221.700 

Fourth  National. 

8,200,000 

20.40(1.  IIX' 

3.979.800 

1.026,80(1 

20.359,100 

810,000 

Central  Nat 

2,000.000 

8,210.000 

1,139,000 

l.lf.'S.OOO 

8.511.000 

1,183.000 

Second  Natlon'l. 

300,000 

3,l:l8.C00 

803.1  POO 

208.000 

3.863.000 

43.000 

Ninth  National.. 

750.000 

5.'n«,100 

1.034,000 

533.500 

5,471,100 

804,900 

First  National.. 

500,000 

1.5,057,000 

3,.32 1.100 

1.123.400 

17,123.300 

480,000 

Third  National .. 

1,000,000 

6.7O2.40C. 

1,524,000 

441.-00 

6,433.100 

...... 

N.  Y.  Nat.  Kxeh.. 

300,(K)0 

1.424,500 

224.500 

08.300 

1.148,300 

286,700 

Bowery  National 
N.  YorkCounty.. 

250.000 

1,5'SR,700 

20.000 

3.53.00' 

1,370,000 

223JMa 

200,000 

1,*)3.100 

61.40C 

8«8.90( 

1,635,:00 

180.000 

Qerm'n  Amerlc'n 

750,000 

2,487.800 

409,100 

81.801 

2.317.400 



Chase  National.. 

800,000 

4.050.900 

907.100 

214.801 

4.558.800 

9I3C0 

Fifth  Avenue... . 

100,000 

1.851,000 

437.410 

50.00i< 

1.9C5100 

Serman  Bxeh.  .. 

2o;i,ooo 

1,313.700 

87.010 

71,900 

1,440,500 

•  ....» 

Uermanla 

800,000 

1,108,500 

02.1 0  i       148,70J 
W.887.70'1  17.13l.l'«i 

1,388,300 

Tr,»nl 

<10.R7.'i.900 

!  1 7.7110.9  > 

310,818,400 

18.596,000 

The  deviations  from  returns  of  previous  week  are  as  follows : 

Iioans and  discounts Inc.  (8.)>80.90O  1  Net  deposits Inc.  (11,784,50 

Specie Inc.    3,j4I,20O  |  Circulation Dec.  67,3Ca 

Lexal  tenders Inc.    1,109,5001 

The  following  are  the  totals  of  the  New  York  City  Clearing^ 
House  Banks'  returns  for  a  series  of  weeks  past: 

Loans.  Specie.  L.  Tenders.    Deposits.    Circulation.  Agg.  Clear 

1881.  «  «  (  ^  «  » 

Deo.  11.... 293.959.800  53.93:1.200  12,579,900  266,385,200  1«,485,200    910.101,848 

"     18....293,3i2,600  53.877,800  13.318,400  207.029,900  18.474,400    974,074.998 

"     24.... 292.417,900  57.080.000  13,3i)ll,900  287,068,0')0  18.431,100    804.5'22,748 

"  31  ,,.297,756,700  58,047,900  12,798,800  272,488,000  18,408,200  817,931,113 
1881. 

Jan.     8.... 304,080,801  61.948.900  13,817,400  283,787,700  18,488,8001170,878,986 

"      15.... 302.864.300  83.10:i.500  15.830,100  292,378,800  18,4'25,000  1170,899,30a 

"     22. ...307.8)9,600  60.4.84.100  18.893.800  298.931,900  13,315,500 1224,919.18a 

"     2B....310,6i2.'200  6(l.'2O4.100  lT,287.9O0  302.512,300  18,.330,700    935,489.473 

Feb.     5. ...318,002.900  0-,0ii3,7iX)  15,9.(7.1500  3I7,09:.<'00  18,383,300  1048,396,»l!t 

••      12. ...817.139.100  67.800,000  15,540,000  307.921,  00  18,332,300    »47,8ia,071 

"     19....8'20.807.300  83.819,000  14.887.800  307.718.100  l.i.23 1,500  lI05,4B3.8a!V 

"     28....3ie.5S4.400  58.074.200  15,048,000  296,5l7,a)0  18.181.600  1143.978.545 

Mar,    S.... 298,185,400  54,804,100  13,289,200  274,44.i.rt00  15,418.500  1241.030.579 

"     !2....296.'i52.900  55.S0».(K)0  12,466.800  271,88-<.800  15,466.100  ;020,907.9(13 

"      10.. ..,300,177.300  51).5Si.iiO0  12,241,200  277,931.800  15.-.-l,100    bl'2,a03,681 

"     26.... 300,622,000  5-.IKW.IW0  12.934.500  273.588.r)00  18,8:10.500    774.684.705 

April   2  ...300,'288,100  67.611.000  12,710,500  275,493,400  18,713.500    950,448.299 

«.... 305.214.400  80.129.600  12.472.700  282.788.500  18.709.000    815.0,<M,482 

"      16.... 3116,383.400  62.~19.300  13,428,600  288,821,100  lll,s.s0.200    724,179,359 

•'     23. ...305,717,600  08.804.200  14,«18,.;00  292.633.000  17.217.400    W8.883.386 

"     30.... 304.4.33.200  «B.2'ill.4'IO  13.784.700  294.5:36.300  IS.800,100    879,882.835 

May      7....310,850.i>00  7.!,316,500  18,021,600  305,033,000  18,884,'iOO  1144.476,78a 

"     14.... 317,730,900  7l),88r,700  17,134,100  318,818,400  18,596,900  ;078.332,0fl5 

Boston  Banks, — The  following  are  the  totals  of  the  Bostoa 
banks  for  a  series  of  weeks  past : 

Loiins.  Specie.  L.  Tenders.  Deposits.*  Circulation.  Agg.  Clear 

1881.                *                  t  t                 *                  *  * 

Feb.  14..  152.104.500  7.776.OC0  2,835,100  97,127,100  31,197,200  77,501,141 

"     21..  133,499,800  7,287,700  2,549,400  97,219,100  30,785,700  83,747,538 

"     28..  150,723,800  6,007,900  2,498,300  93.092.400  80.210.200  71,980,430 

Mar.    7..  149.351,400  6.171.000  2.487.400  8-.80-l,400  29,813.900  83,849,374 

••      14..  148,629,900  5.5:13.400  2.470,700  83.772.500  2.),811.900  70.117,775 

"     21..  143,529,000  5,760,100  2,532,300  85.068,900  2),8r5,«00  09,634.123 

"     88..  1411.111,000  5.842..300  2.793.700  85.468,100  29,975,500  88.840.882 

Apr,    4  .  147,551,200  5,846,200  2,670,000  83,828,900  30,133,800  69.096,257 

"      11..  148,889,000  5,607,100  2,4-«,300  88,939,800  30,282,700  70,463.791 

"      18..  140.129,200  8,084,800  2,434,400  81,680,300  30.461,400  70,106341 

"     i5..  148,037,100  6,.592.000  2.789,100  90,121,300  30,8^4,300  77,563.231 

May    8..  147.667,400  6.643.'200  3.027.700  91,451.000  30,622,000  80,149.257 

9..  149.674.900  8.744.400  3.117.300  05.954.900  30.7:10,600  95,227,824 

'•     16..  150,330,500  6,843,100  3,039,100  96,911,700  30,93J,900  85,403,847 

•  Includinf;  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows : 

Loans.  L.  Tenders.  Deposits,  {^irculalfon.  Agg.  dear, 

1881.                           «  $                     $  «  ( 

Feb.  14 74.937.164  20,031,487  67.430.318  12.130.740  47,581.826 

••     21 75,.35.5,21')  20,409.987  67,381,537  l•^,'.99,714  51,286,010 

••     28 78,791,948  18,183,l'i8  68,612.888  10.334  830  51.724.ti6« 

Mar.    7 71,001,851  16,875,724  61.749.924  9.876.77«  59.6<M.47» 

••      1', 70.663.787  17.179,491  61.752.081  9.951.033  48,030,201 

••     21 •.    70,863.874  17.838.697  61.000.176  0.996.283  47.595.115 

•'     83 10.176.265  17..3S0.152  81.17,1,413  10,006,708  45,239,30« 

Apr.    4    70,280,003  17.573,378  82.456.358  10.105,592  53,340,456 

'•     11 71,181.796  18.805.372  63,771.480  10.145.128  48.057.837 

"      18 7'2,S03.791  18.914.806  67,659,331  10.131.981  44.097,18a 

"     23 73.435.827  19.281.008  67.331.923  10,123.556  5<.ne0,874 

May    2 74.253.494  19.606.525  68.873.683  10.284.808  4e.I5S.((lU 

9 75,10,1,008  18.906,813  6»^.027.3(/»  10,473.543  58.073.475 

,    ••      IB 74,801,5;8  19,431,116  88,809.103  10,334,183       51.5 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 

The  IifVESTOBs'  ScppLEMESTT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Gompanies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chrosicle.  Single  copies 
^»re  sold  at  $2  per  copy. 


ANNUAL    REPORTS. 

Denver  &  Rio  Grande. 

(^For  the  year  ending  December  31, 1880.) 
The  annual  report  for  1880  is  just  out,  and  it  supplies  the 
most  comprehensive  information  about  this  great  narrow  gauge 
railroad  tnat  has  yet  been  given  to  the  public.  The  report  flrtit 
touches  upon  the  history  of  the  company,  and  gives  the  lines 
completed  up  to  July  10,  1878,  amounting  to  337  miles.  The 
subsequent  litigation  and  contest  with  the  Atchison  Topeka  & 
Santa  Te  is  then  reviewed,  and  its  termination  under  the  ten 
years'  compromise  agreement,  which  has  been  fully  given  in 
the  Cheonicle. 

The  report  of  the  President,  Mr.  Wm.  J.  Palmer,  then  con- 
tinues : 

"The  Denver  &  Rio  Grande  Company,  free  again  to  continue 
its  work,  has  since  (up  to  April  14,  1881)  completed  the  follow- 
ing extensions,  viz.: 

From  Canyon  City  toLeaclville 117'.5  miles. 

From  Leadvillc  to  Eobinaou  Mine.' 16     miles. 

From  Malta  (Le.idville  Jiinctioii)  toward  Kedollff 9'6  miles. 

From  '.South  Arkansas'  to   Silver  Creek,  on  the  Gunnison 

exteusiou 13'5  miles. 

From  Poncha  .Springs  to  Maysville  (Monarch  Mines) 7     miles. 

From  Canyon  City  to  Westcliffe 335  miles. 

From  Colorado  Springe  to  Manitou 5'3  miles. 

The  San  Juan  Division,  from  Alamosa  westward  to  Amargo  11G"2  miles. 

The  New  Mexican  Division,  from  Autonito  (the  junction 
28'7  miles  south  of  Alamosa)  down  the  Elo  Grande  to 

E8p«anola, '25  miles  north  of  Santa  Fe 91'2  miles. 

CoaJ,  stone  and  spur  tracks 11     miles. 

Total 420-8  miles. 

"  in  all  420'8  miles  have  already  been  completed,  of  which 
347"5  miles  were  laid  during  1880,  and  73'3  miles  in  1881  up  to 
date,  making  the  grand  total  of  constructed  road  (to  April  14, 
1881)  757'8  miles.  In  addition  to  the  above,  work  is  being  rap- 
idly carried  forward  on  five  extensions. 


"  To  furni.sh  the  means  for  meeting  such  extensive  orders, 
which  were  largely  in  excess  of  anything  previously  contem- 
plated, the  company  formed  a  rolling  stock  trust,  by  means  of 
which  the  payments  are  distributed  over  a  period  of  ten 
years."    *    *    * 

"  The  power  of  our  narrow  gauge  locomotive  engines  and  the 
carrying  capacity  of  the  cars  have  been  gradually  enlarged, 
until  at  present  the  standard  weight  of  our  freight  engines  for 
mountain  service  is  35  net  tons,  of  which  32  are  on  the  eight 
driving  wheels.  For  ordinary  grades,  say  7.5  feet  or  less  to  the 
mile,  the  standard  freight  engine  weighs  30  tons,  of  which  27 
tons  are  on  the  eight  drivers.  The  weight  of  passenger  engines 
is  20  net  tons,  of  which  14  are  on  the  driving  wheels.  The  load 
of  the  freight  cars  last  adopted  is  15  tons  of  heavy  weight,  and 
of  the  passenger  cars  a  seating  capacity  of  44  persons."    *    *    » 

"  The  progressive  policy  as  regards  extension  has  been  de- 
liberately adopted  by  the  managers,  and  is  a  recognition  of  the 
exceptional  conditions  which  exist  here  and  which  we  may 
briefly  review.  At  a  great  many  different  points  throughout 
the  mountains,  active  prospecting  has  led  to  the  discovery  of 
mines  which  a  few  years  ago  would,  from  their  importance, 
have  been  published  abroad  and  all  over  the  countiy,  but  which 
now,  owing  to  their  frequency,  are  rarely  made  known  outside 
of  the  circle  of  those  who  are  immediately  interested  as  owners 
or  expected  owners,  or  of  those  whose  business  it  is  to  keep 
posted  on  such  matters.  The  revival  of  business  activity 
throughout  the  United  States,  and  the  abundance  of  capital 
which  can  be  obtained  for  legitimate  enterprise  in  any  direc- 
tion, has  caused  the  opening  of  good  mines  with  great  rapidity 
wherever  they  have  been  found.      *    *    * 

"  The  contest  for  the  Grand  Canyon  was  in  reality  a  fight 
for  the  gateway,  not  to  Leadville  only,  but  to  the  far  more 
important,  because  infinitely  larger,  mineral  fields  of  the 
Gunnison  country,  the  Blue  and  Eagle  Rivers  and  Utah.  Again, 
the  line  known  as  the  San  Jnan  Division  of  the  Denver  & 
Rio  Grande  Railway,  and  especially  that  portion  of  it  extending 
from  Antonito  to  Chama  River,  has  been  constructed  in  spite  of 
unusual  natural  difficulties.  The  result,  however,  is  that  a  line 
of  easy  gradients  (not  exceeding  75  feet  to  the  mile  going  west- 
ward), has  been  obtained  as  a  means  of  transit  to  and  from  the 
San  Jnan  country,  Northern  Arizona,  Southern  Utah,  and  ulti- 
mately beyond." 

The  road  earned  in  the  last  six  mouths  of  18S0,  gross $2,411,238 

Less  expenses 1.197,544 


E.4EXINC.8  AND  EXIENSES  FOB  1880. 


Earnings. 
Freight— Ordinary $2,238,053 


Ex}>enses. 
Conducting  trausport'u. 

Motive  power 

Miiiutenance  of  cars 

Maintenance  of  way 

Geueral  expenses 


$407,200 

527,300 

111,506 

667,173 

54,424 


Gross  expenses $1,767,605 


Government..  79,944 

Contraclors  ..  93,459 

Passengers— Ordinary . .  924,348 

U.S.  troops.  20,682 

Express.... 92,817 

United  States  Mails 23,048 

Sundry 5,712 

Gross  eaminES $3,478,066 

Net  earnings'. $1,710,561 

"  The  growth  of  the  railway  from  its  commencement,  both  in 
«amings  and  mileage,  is  best  shown  by  the  accompanying 
table : 

E.VRNISGS  AKD  EXPENSES  FOB  NINE  TEAES  ENDING  DEC.  31,  1880. 

Avemgt 

Gross  Operating  Net  miles 

Tear.                   Earnings.  Expenses.  Earnings,  operated. 

1872 $301,110  $197,092  $104,06/  jOO 

1873 392,653                 197.124  195,529  158 

1874 SJX.WS                195,620  182.437  163 

1875 363,095                208,067  155.028  167 

1876 450,118                 271,7-29  175,388  240 

1W77 622.792                265.632  357,160  2933 

1878 1,096.517                623.455  473,061  308 

1879-' 903.622                594,746  S0S.875  337 

1880 3,478,066  1,767,605  1,710.461  474 

$7,986,090  $4,321,079  $3,665,011  24S-8 


*  For  flre  months  and  twelve  days  only. 

"From  December  13,1878,  to  June  10,  1879,  the  road  waa 
operated  by  the  Atchison  Company.  From  June  11  to  July  15, 
1879,  it  was  operated  under  the  Receiver  appointed  in  the  inter- 
est of  the  bondholders.  From  July  16  to  August  14,  1879,  it 
was  again  operated  by  the  Atchison  Company.  From  August 
16  to  April  4,  1880,  it  was  in  the  hands  of  a  Receiver  appointed 
by  the  Court ;  and  not  until  April  5,  1880,  did  the  company 
resume  permanent  possession.  The  earnings  for  1879,  shown 
in  the  above  table  as  §903,622  28,  only  represent  the  receipts 
for  five  months  and  twelve  days,  the  revenue  received  by  the 
Atchison  Company  during  the  first  part  of  the  year  not  being 
included  or  known.  In  view  of  the  large  increase 'in  trafiic, 
which  was  clearly  foreseen,  arrangements  were  made  at  an 
early  day  for  the  acquisition  of  the  following  rolling  stock  : 

KOLLIXG  STOCK. 

Eeceived  Total 

<larina  1880.  in  use. 

Loeomotives go  101 

Cars  and  coaches  for  passenger  service 65  89 

Box  cars..... 710  1,043 

Flat  and  coal  cars 900  1,424 

rStocKcars 100  150 

Cabooses 26  38 

-Coustruotion  cars 54  64 


Net $1,213,693 

Against  earnings  for  the  fii'st  six  months  of  the 

year  as  follows,  gross $1,066,823 

Less  exi)enses 570,000 

496,767 


Net  gain $716,925 

An  increase  in  gro.ss  earnings  of  136  02  per  cent  and  in  net 
earnings  of  144'32  per  cent.  At  the  present  date,  April  15, 
757 '8  miles  of  road  are  completed,  of  which  683  9  miles  are 
open  for  trafiic.  Before  the  close  of  the  present  year  the  com- 
pleted line  is  expected  to  exceed  1,000  miles.  The  large  ties 
and  40-pound  steel  rails  for  a  third  rail  to  carry  standard  gauge 
cars  between  Denver  and  Pueblo  were  contracted  for  in  Novem- 
ber and  December,  and  will  be  laid  during  this  spring  and  sum- 
mer. For  all  requirements  of  the  Denver  &  Rio  Grande  Rail- 
way  Company  in  respect  of  capital  needed  for  future  construc- 
tion, it  is  the  policy  of  the  company  to  apply  to  the  stockholders 
of  record  at  the  time  of  such  application,  who  will  have 
preference  for  the  bonds  or  stock,  or  both,  as  the  case  may 
be,  in  proportion  to  their  holdings. 

IXCOIIE  ACCOUNT  FOK  1880. 

Dr. 

Dec.  3 1— To  operating  expenses  year  1880 $1 ,865,7801 

To  interest  on  bonds  paid  year  1 880 $778,639 

To  Interest  on  coupon   certiflcates  iiaid 

year  1880 70,620 

To  interest,  exchange  and  discount  1880.      21,360 

To  additional  construction  1880 126,976 

To  adiUtional  eiiuipment  1880 77,923—1,075,525 

To  balance  trausferred  to  credit  of  iiroflt  and  loss 
account.  Iieing  net  suriilus  over  all  charges  for 
yearl8S0 537,687 

$3,478,993 
Cr. 

Dec.  31  -By  gross  earnings  year  1880...'. $3,478,066 

By  iiisurauce  received  on  ears  destroyed 
by  fli-e 927—3,478,993 

$3,478,993 

GESEB.iL  BALANCE  SHEET  DECEMBER  31,  1880. 

Resourees. 
Cost  of  construction,  equipment,  real  estate,  shops,  shop 
macliiiiery,  tools  and  api)liauces,  as  per  general  books 

this  date 1 $34,945,950 

Materials  on  hand  in  shops  and  storehouse 102,562 

County  and  town  scrip  on  hand  for  payment  of  taxes 432 

Cash  in  banks  at  close  of  business  this  date 245,419 

$35,294,365 


Liabililies. 

Capit.ll  .stock  is.'-ued  this  date $16 

First  mortgage  bonds,  due  1900 7 

Consolidated  mortgage  bonds,  due  1910 9 

Colorado  mlling  stock  trust 

Philadelphia  &  Colorado  equipment  trust 

Ten-year  coupon  certiflcatis  unpaid 

Bills  payable 

Unpaid  couiions 

Balance  due  other  companies $649,086 

Less  due  from  other  companies 560,889 — • 

Balance  to  credit  of  proUt  and  loss  account,  Dec.  31,  1880. 


,000,000 
,422,500 
,975,500  , 
,250,000  , 
286,000  \ 
2,432 
10.330 
717 

88,197 
258,668 


$35,294,365 
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Geoi-gia  Railroad  &  Banking  Company. 

{For  the  year  endiny  March  31,  1881.) 

AVith  the  regular  annual  report  for  the  year  ending  March 
31, 1881,  is  Issued  a  supplemental  report  referring  to  the  recent 
lease  of  the  road  to  Mr.  \V.  M.  Wadley  and  his  associates.  Mr. 
C.  H.  Phinizy,  the  President,  gives  the  terms  of  this  lease  sub- 
stantially as  follows : 

"  The  terra  for  which  the  lease  is  made  is  99  years  from 
April  1,  1881.  The  annual  rental  stipulated  is  $600,000,  payable 
in  two  equal  semi-annual  instalments.  The  privilege  of  using 
the  Georgia  Railroad  and  its   branches  and  our  interest  in  the 

Western   Railroad  of  Alabama,  and  all  our  rolling  stock,  is  i  .„.„„■-»„- „o- ,,.,,  .         ,  "..  -,.  r 

granted  by  the  lease.    The  right  to  collect  the  income  of  our  |  *?  *f.*"^*  ^"'"^.'•^^''.'""^fo'"  *"«  P"""^^^^  an  increase 

Stock  in  the  Atlanta  &  West  Point  Railroad,  in  the  Rome  Rail-  '  ,?f  ^*  ^^  Pf  ''T  '.^^'i"  "*"  'f'^^^l''  '''''"' '''"' ''°°''''«  ''^'''"^  »"» 
road,  and  in  the  Port  Royal  &  Augusta  Railway,  and  to  vote  '  i^^.Ff^;!*,'!"?'^  ^•^'f'^  P«' ''en^^  The  average  rate  for  carrying 
those  stocks  is  granted  to  the  lessees.  The  title  to  all  the  !  „  '^rj**'  V^  "r?,?'."  -P"/  *''°  .P®.'"  ^''^-  ^^'^  '^i*'"  '•>«  previous 
property  remains  in  the  Georgia  Railroad  &  Banking  Company.  '  lt^}'J  *^  "'"'.•.  ^"''^  !"  "i"**.  P"ncipally  to  a  reduction  in  rates 
Besides  the  rental,  the  lessees  pay  all  taxes  except  the  charter 
tax  on  net  income,  and  pay  also  the  interest  on  the  Western 


This  comparison  shows  an  increase  in  gross  earnings  of  $200,- 
440,  and  in  expenditures  of  $188,993.  llie  increase  in  expendi- 
tures is  largely  due  to  the  improvement  in  equipment.  During 
the  year  there  were  built  170  freight  cars,  purchased  8  con- 
ductor's cars,  2  sleeping  cars,  paid  for  4  paasenger  coaches,  and 
purchased  3  new  freight  locomotives  of  larg«  capacity.  There 
has  been  expended  in  the  extension  of  the  elevator  building, 
machine  shop  and  ear  shop,  $22,583.  The  large  increase  in  the 
volume  of  tonnage  also  necessitated  the  movement  of  a  large 
number  of  trains,  thereby  adding  materially  to  expenses.  At 
the  same  time  the  revenue  has  not  increased  in  proportion  to 
the  freight.    The  mile  tonnage  for  the  year  was  49,961,644  tons 


Railroad  of  Alabama  bonds.  The  lessees  are  to  keep  and  return 
the  property  in  flrst-class  condition.  The  lessees  indemnify  the 
company  against  all  claims  for  damages  on  account  of  the  use 
of  companv's  railroad.  Tho  lessees  deposit  .'?1,000,000  of 
bonds  in  value  as  security  for  the  performance  of  their  under- 
taking, which  deposit  is  not  to  be  diminished  in  amount,  or 
impaired  in  value.  Besides  other  remedies  and  redress,  the 
company  reserves  the  right  to  retake  possession  of  its  property 
on  the  breach  of  any  of  the  stipulations  of  the  lease.  The 
company  is  to  pay  the  principal  and  interest  of  all  its  bonds. 


j  by  the  commission,  and  partly  to  the  low  rates  at  which  compe- 
tition forced  this  road  to  haul  through  freight. 

I  "  We  have  received  the  usual  dividend  of  8  percent  from  the 
A.  &  W.  P.  RR.  Co.,  $10,500  from  our  investment  in  the  Port 
Royal  &  Augusta  Railway  Company,  and  |8,936  from  the  Rome 
Railroad." 


GENERAL   INVESTMENT   NEWS. 
Alliance  &  Lake  Erie.— A  controllicg  Interest  in  the  Alliance 


&  Lake  Erie  Railroad  of  Ohio  has  been  purchased  by  Mr.  W. 
.„^„„„.   „  .„   H„.    „„„  t-w..,.,,,^.  a,^^^  ,^.„.o„.  v,^  a..  ..„  uvuun     P-  Bergholz.    The  road  is  a  narrow  gauge  and  will  at  once,  it 
except  the  interest  of  the  bonds  of  the  Western  Railroad  of  i  *^  ^^"^>  °^  P"*  "^  running  order  and  extended. 
Alabama.    The  company  retains  for  its  own  use  its  banking  I      Brooklyn  Elevated.— The  bill  to  extend  the  time  for  the 
building,  privileges  and  business."    *    *    *  I  construction  of  this  road   (commonly  known  as  the  Bruflf  Road) 

"The  directors  are  so  well  assured  of  the  soundness  and  |  has  passed  both  houses  of  the  New  lork  Legislature,  and  awaits 
advantages  of    the   situation,  and    that    the    annual    rental,  '  'lie  Governor's  signature. 

together  with  the  profits  of  the  banking  department,  will  enable  j      -A-t  the  time  the  reorganization  committee  was  appointed,  the 
the  company  to  meet  the  interest  of  the  company's  bonds  and  ]  statements  published  in  the  dail;^  newspapers  regarding  the 


provide  a  sinking  fund  for  the  extinguishment  of  the  principal, 
and  leave  a  sum  sufficient  to  pay  from  the  present  moment 
annual  dividends  of  ten  per  centum  per  annum,  to  be  increased 
in  the  future  as  the  bonded  debt  is  paid  off,  that  they  declare 
it  to  be  in  their  opinion  the  true  policy  from  this  time  forward 
to  pay  its  stockholders  quarterly  dividends  of  2^  per  cent. 

_  "  Appended    herewith  is  a  statement  of   our  income   and 
liabilities  under  the  lease  : 

Rental $600,000 

luterest  bond  Port  Royal  Compress  Company 2,000 

Estimated  net  prollt  of  Bank,  after  payiug  expenses 

ftud  taxes 25,000— $627,000 

The  bonded  debt,  deducting  $24,000  maturing  July 

1,  1881,  wliicli  we  propose  to  pay,  will  be  $2,598,- 

000,  upon  wliifb  the  aunual  interest  will  be 161,860 

Dividends  to  stocUUolders  10  per  eeut  per  annum. . .  420,000—  581,860 


Balance  for  siuking  fund $45,140 

The  following  shows  the  income  of  the  road  and  bank  for 'the 
year  ending  March  31st,  1881,  and  a  comparison  of  the  same  for 
the  previous  year 


INCOME  FKOM  ALL  SOURCEf. 


1880. 

Net  eammgs  road $403,075 

Ket  eariiings  bank 21,437 

Divideuds  A.  &  W.  Pt.  BR.  ..      32.000 

Dividends  Rome  RB 14,sn3 

West'u  RB.  rent  rolling  stock  18,000 
Western  BE.  coupon  accouut  110,000 
Sliscellaueous  somccs 8,513 


Total $607,919 

Paid  dividends  $252,000 

Paid  interest  bonds  this  Co. . .      93.530 
Paid  interest  liouds  .M.&A.BB     39,220 
Paid  interest  bonds  West.  RR     83,260 
Paid   taxes,   legal   and   Inci- 
dental expenses 17,645 

Balance  surplus 122,264 


1881. 

$414,521 

41,927 

32.000 

8,936 

18,000 

143,000 

8,482 

$666,869 

$294,000 

109,265 

21,140 

S5.0S0 

17,523 
13:',r54 


Tiia-ease.  Decrease. 


$11,446 
20,489 

$ 

5,957 

33,000 

30 

$64,936 

$42,000 

15,735 

■■i",826 

$5,998 
18,080 

■l7,5S0 

116 

Total $607,919      $666,868      $77,145     $18,190 

It  will  be  seen  from  the  above  statement  that  the  receipts 
from  the  Western  Railroad  are  .^75,920  in  excess  of  the  interest 
on  its  bonds.  The  amount  charged  to  coupon  account  has  been 
reduced  from  $97,540  to  $39,620.  The  bonded  debt  of  the 
Georgia  Railroad  &  Banking  Company  has  increased  $740,000, 
biit  $600,000  of  the  proceeds  resulting  from  this  indebtedness  is 
still  in  the  hands  of  the  cashier,  to  be  appropriated  to  the 
redemption  of  bonds  maturing  July  1,  1881,  and  to  pay  for 
steel  rails.  Since  April  1st,  1877,  $1,709,586  of  bonds  have  been 
retired  j  $600,000  from  sale  of  bonds  is  on  hand,  and  $2,000,000 
of  6  per  cent  bonds  have  been  issued  ;  or,  in  other  words,  dur- 
ing the  past  four  years  the  debt  of  the  company  has  been 
diminished  .$309,586. 


stock  and  bonds  outstanding  were  in  manj*  respects  quite  inac- 
curate.   The  aihounts  actually  out  were  ascertained  to  be  as 
follows  :  First  mortgage  bonds,  $1,069,000 ;  first  mortgage  bond 
scrip,    $217,700  j    engraved    stock,     $1,852,880 ;    stock    scrip, 
$1,497,683.    The  amounts  which  have  assented  to  the  plan  of 
reorganization  and  paid  up  the  20  per  cent  assessment  in  cash 
are  as  follows  :  First  mortgage  bonds,  $907,000,  and  coupons  on 
the  same,  $29,130— total,  $936,130  ;  scrip   bond.s,   $20:<,700,  and 
interest  on  the  same  $10,893— total,  $214,593  ;  engraved  stock, 
$1,504,300  ;  scrip  stock,  $1,151,300.    The  cash  a.ssessment  at  20 
per  cent  paid  on   the  above  stock  and  bonds  (and  on  $2,005  of 
unsecured  debts)  amounts  to  $761,665,  and  as  it  will  take  about 
$1,800,000  to  complete  the  road  to  East  New  York,  there  will  be 
issued  about  $1,040,000  of  the  Receivers'  certificates  which  are 
exchangeable  into  the  new  first  mortgage  bonds.    Parties  stand 
ready  to  take  all  these  certificates  at  par  and  furnish  the  money 
to  complete  the  road,  but  the  certificates  do  not  have  any  priority- 
over  the  new  first  mortg-age  bonds,   as  the   right  to  exchange 
them  into  those  bonds  is  not  op;  ional  with  the  holder,  but  the 
company  has  the  absolute  right  to  take   them   up  with  first 
mortgage  bonds  or  pay  them  in  cash.     A  foreclosure  suit  is 
already  pending  and  will  be  carried  to  a  sale  in  order  to  fore- 
close the  rights  of  all  parties  not  assenting  to  the  proposed 
reorganization.     The  new  company  will  have  a  right  to  issue 
the  following  securiti^'s  only,   viz.:   $1,150,723  first  mortgage 
bonds  for  the  old  first  m^  irtgage  bonds  and  bond  scrip  assentea  ; 
$416,680  of  Receivers'   c-rtiHcates  in  settlement  of  the  ca.sh 
asse.ssments,  according  ti   the  proportions  allowed  in  the  plan, 
and  in  addition,  say  aoout  $1,040,000,  of  Receivers'  certificates 
for  the  completion  of  the  road — all  these  certificates  being 
exchangeable  by  the  company  into  the  new  first  mortgage 
bonds,   of  which  the  whole  authorized    issue  is    $3,500,000 ; 
income  bonds  for  assessments  paid  .$.S44,584  ;  new  stock  for  old 
stock  and  stock  scrip  assented,  $3,655,600.  The  total  authorized 
issue  of  new  stock  is  •*4,000,000,   bnt  no  more  than  the  above 
amount  of  $2,655,600  can  be  issued  by  the  reorganization  com- 
mittee. 
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1880. 

$211,531 

412,606 

161,211 

S,8S6 

87,713 

$882,038 

28,386 


Total 

Through  passengers ..j,„u„ 

local  passengers 227,057 

Mali 32,041 

Total.. $287,485 

Total  earnmgs 1,109,524 

Total  expenditures 706,148 

Net  earnings $403,075 

uross  receipts  per  mile 3,809  .50 

Expenses  iier  mile 2,490  50 

Net  receipts  iKT  mile 1,313  00 

Per  cent  exps.  to  earnings  65-50 


1881. 

$238,262 

526,654 

181,969 

9,961 

76,002 

$1,032,750 

31,5.57 

273.464 

32,191 

$337,213 

1,369.904 

955,442 

414,521 
4,4612  43 
3,112  19 
1,350  23 
69-74 


Decrease. 


Brunswick  &  Albany. — The  reported  sale  of  this  road  to  F. 
Wolff  and  others  by  the  bondholders  who  now  own  it  is  con- 
firmed. The  purchasers  say  that  they  mean  to  extend  the 
road  from  Albany,  Ga.,  to  Montgomery,  Ala.,  running  south  of 
the  Montgomery  &  Eufanla  Road.  The  purchasers  are  inter- 
ested in  the  Alabama  Great  Southern  and  the  Vicksburg  & 
Meridian  roads. — Railroad  Gazette. 

Cairo  &  St.  Louis.- In  the  United  States  Circuit  Court  at 
Springfield,  III.,  a  final  decree  has  been  entered  in  the  case  of 
the  Union  Trust  Company,  of  New  York,  against  the  Cairo  8t 
St.  Louis  Railroad  Company.  The  suit  was  originally  brought 
by  the  Trust  Company  in  1877  for  the  fli-st  mortgage  bond- 
holders, the  principal  of  the  indebtedness  at  that  time  being 
$2,500,000.  The  total  indebtedness  has  now  reached  $4,301,157, 
and  a  decree  for  that  sum  was  given.  The  sale  is  to  be  made 
July  14. 

Cliicago  Rock  Island  &  Pacific.— Chicago,  May  18.— Some 
days  ago  the  statement  was  telegraphed  from  here  that  the 
Chicago  Rock  Island  &  Pacific  Railway  Company  had  deter- 
minea  on  an  aggressive  movement  in  the  Northwest.  Infor- 
mation of  a  semi-official  nature  obtained  to-day  shows  that  the 
company  intends  to  construct  a  road  from  its  main  line  in  Iow« 
through  Minnesota  and  Dakota  to  a  junction  with  the  Northern 
Pacific.  Such  a  line  will  cross  almost  at  a  right  angle  all  the 
roads  in  the  St.  Paul  &  Northwestern  systems  and  cut  the  great 

37  29      .'.'. j  f^^^^  belt  of  Iowa  and  the  wheat  belt  of  Minnesota  and  Dakoa. 

4-24      '.'.'.'.'.'.v.  I  When  completed  it  will  enable  the  Rock  Island  to  compete  with^ 
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the  St.  Paul  and  Northwestern  companies  for  the  traffic  of  the 
ITpper  Mississippi  as  an  offset  to  the  latter  company's  competi- 
tion with  the  Eock  Island  for  the  traffic  of  Central  and  South- 
ern Iowa  and  the  Lower  Missoaii  River  Valley. 

Chicago  St.  Pan!  Minneapolis  &  Omaha.— A  St.  Paul 
dispatch  says  : — "  A  deed  of  conveyance  was  filed  in  the  Register 
of  Deeds'  office  on  Saturday  last  from  the  St.  Paul  &  Sioux  City 
Railway  Company  to  the  Chic.  St.  Paul  Minn.  &  Omaha  RR. 
Company,  transferring  the  St.  Paul  &  Sioux  City  Railway  to  the 
Chicago  St.  Paul  Minneapolis  &  Omaha  Company.  The  deed  is 
declared  to  be  made  on  condition  that  the  party  of  the  second 
part  will  pay  the  3  per  cent  due  the  State  and  subject  to  the 
liens  and  incumbrances  now  existing  against  the  road,  which  in- 
clude: 1.  A  deed  of  trtist  dated  July  1.  1879,  to  the  Central 
Trust  Company  of  New  York  as  trustees.  2.  An  extension 
mortgage  dated  March  2, 1880,  with  the  same  trust  company. 
3.  A  further  instrument  executed  between  the  same  parties 
dated  the  30th  day  of  April.  4.  A  mortgage  or  trust  deed  ex- 
ecuted by  the  St.  Paul  Stillwater  &  Taylor's  Falls  Railway  Com- 
pany to  Horace  Thompson  and  William  B.  Dean,  trustees,  dated 
January  1, 1879,  to  secure  the  sum  of  $334,800,  according  to  the 
terms  and  conditions  of  certain  bonds  denominated  first  mort- 
gage bonds  issued  by  the  company.  The  deed  is  dated  the  9th 
day  of  May,  and  is  executed  by  the  St.  Paul  &  Sioux  City  Rail- 
way Company,  by  H.  H.  Porter,  President." 

Cincinnati  Indianapolis  St.  Louis  &  Chicago. — At  a  meet- 
ing of  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  Railroad 
Company  in  Indianapolis,  May  16,  it  was  resolved  to  raise  the 
capital  stock  from  $4,000,000  to  $6,000,000,  and  to  employ  the 
additional  capital  in  the  building  and  equipment  of  a  road 
from  Kankakee  to  Seneca,  forming  a  connection  with  the 
Chicago  &  Rock  Island  road. 

Cincinnati  Southern. — The  Trustees  of  the  Cincinnati 
Southern  Railway  resolved,  by  a  unanimous  vote,  to  notify  the 
Sinking  Fund  Commissioners  that  they  will  at  once,  with  their 
approval,  proceed  to  advertise  the  road  for  sale  or  lease.  Bids 
will  be  asked  for  on  all  the  plans  of  lease  and  on  the  form  of 
sale.  The  best  bid  will  then  be  presented  to  the  Sinking  Fund 
Commissioners  for  their  approval,  as  required  by  law.  Pro- 
posals will  be  received  in  Cincinnati,  New  York  and  London  till 
August  18,  1881,  at  noon. 

Clereland  Columbus  Cincinnati  &  Indianapolis— Cincin- 
nati Hamilton  &  Dayton.— The  Cincinnati  Commercial  re- 
ports the  practical  consolidation  of  the  Cincinnati  Hamilton  & 
Dayton  with  the  C.  C.  C.  &  I.,  or  the  Bee  Line.  The  directors 
of  the  former  road  met  and  heard  the  report  of  their  Committee 
on  Consolidation.  "This  committee,  which  consists  of  two 
directors  and  three  outside  stockholders  of  the  C.  H.  &  D., 
reported  that  they  had  met  the  Conference  Committee  of  the 
Bee  Line,  consisting  of  Ave  directors  of  the  latter ;  that  they 
had  examined  the  propei-ty  of  the  road  and  the  situation  gen- 
erally, and  had  unanimously  agreed  upon  a  union  of  the  two 
roads  on  a  basis  of  share  for  share.  The.  board,  after  hearing 
the  report  of  the  committee,  resolved  to  submit  the  plan  to  the 
stockholders  for  ratification  on  the  14th  day  of  June  next, 
when  a  two-thirds  vote  of  the  stock  will  be  necessary  to  a  con- 
firmation of  the  agreement.  The  Bee  Line  stockholders  will 
also  be  called  together  at  as  early  a  date  as  possible  in  view  of 
the  European  residence  of  some  of  them." 

East  Tennessee  Virginia  &  Georgia— Memphis  &  Charles- 
ton—Macon &  Brunswick.— Colonel  E.  M.  Cole,  of  Tennessee, 
has  formed  a  powerful  syndicate  for  the  purchase  of  southern 
railroad  interests.  Purchases  have  already  been  concluded  of 
the  Macon  &  Brunswick  Road  of  Georgia,  the  East  Tennessee  & 
Virginia  system  of  roads,  embracing  619  miles,  the  Selma  Rome 
&  Dalton  and  the  Memphis  &  Charleston  roads,  covering  in  all 
about  1,300  miles.  Contracts  for  the  building  of  several  hun- 
dred miles  will  at  once  be  let  and  the  various  systems  connected. 
The  syndicate  has  subscribed  $16,000,000  of  capital.  Among 
the  well-known  capitalists  who  may  be  named  in  the  syndicate 
are  George  I.  Seney,  Samuel  Thomas,  Calvin  S.  Brice,  E.  H.  R 
Lyman  and  John  S.  Martin.  Colonel  Cole  will  be  made  Presi- 
dent of  the  whole  system  of  roads,  and  will  have  charge  of  the 
extension  by  purchase  and  building.  It  is  understood  that  the 
syndicate  is  willing  to  take  the  one-fifth  of  the  stock  of  the 
East  Tennessee  &  Virginia  Road  yet  unpurchased,  at  the  price 
paid  for  the  four-fifths,  if  the  holders  desire  it— and  that  price 
js  reported  to  have  been  150. 

Manhattan   Elevated— Metropolitan— New  York.— Justice 

Donohue,  in  the  Supreme  Court,  Charnbers,  on  Thursday, 
granted  an  orderto  show  cause,  returnable  May  26,  in  an  action 
begun  by  the  Attorney  General  in  behalf  of  the  State  against 
the  Manhattan  Railway  Company  for  a  decree  "  dissolving  the 
incorporation  of  said  company  and  forfeiting  its  corporate 
rights  and  vacating  and  annulling  the  charter  and  existence  of 
said  corporation,"  and  for  the  appointment  of  a  Receiver.  The 
order  granting  permission  to  begin  the  action  was  made  on  the 
affidavit  of  Attorney  Geneial  Hamilton  Ward,  to  the  eflfect  that 
facts  had  come  to  his  knowledge  which,  in  his  oninion,  made 
such  an  action  expedient  and  necessary.  The  Tribune  re- 
ports that  Attorney-General  Ward  has  been  in  this  city  for 
nearly  a  week,  investigating  the  affairs  of  the  Manhattan  Com- 
pany. The  papei-s  in  the  case  are  voluminous,  and  set  forth 
that  the  corporation  should  be  dissolved  because  it  has 
violated  its  charter,  and  exercised  power  not  conferred 
by  law.  It  IS  alleged  that  it  has  been  insolvent  for 
more  than  a  year  and  that  it  has  failed  to  pay  its 
taxes  for  more  than  a  year.  Accompanying  these  papers  is  a 
complaint  of  Benton  S.  Harrison,  setting  forth  these  facts  and 


asking  that  a  Receiver  be  appointed.  The  Attorney-General' 
stated  to  a  reporter  that  the  Manhattan  Company  was  incor- 
porated for  the  purpose  of  constructing  and  operating  an  ele- 
vated road  upon  certain  defined  routes  in  the  city  of  New  York, 
and  that  it  has  never  exercised  its  full  corporate  powers,  has 
never  constructed  a  road,  but  assumes  to  operate  two  roads  by 
virtue  of  leases  from  the  Metropolitan  Elevated  Railway  Com- 
pany and  the  New  York  Elevated  Railroad  Company.  By 
reason  of  the  leases,  the  Metropolitan  and  New  York  Elevated 
Railway  companies  surrender  their  franchises  and  privileges  and 
their  rights  to  operate  their  road  to  the  Manhattan  Company 
for  a  period  of  ninety -nine  years.  The  complainant  avers  that 
in  taking  these  leases  the  Manhattan  Company  assumed  cer- 
tain obligations,  among  which  was  that  of  paying  the  taxes 
which  shall  be  imposed  upon  the  New  York  and  Metropolitan 
companies.  This  obligation  the  company  has  not  performed. 
By  its  own  statement  it  is  now  in  arrears  of  taxes  to  the 
amount  of  nearly  a  million  of  dollars,  and  the  com- 
pany concedes  in  its  communication  to  the  Tax  Depait- 
ment  of  New  York  City  that  it  has  been  doing  a  losing 
business  under  these  leases,  that  it  cannot  perform  its  contracts 
with  the  other  companies,  and  is  on  the  verge  of  bankruptcy. 
Under  the  lease  above  referred  to,  the  Metropolitan  and  Nevy 
York  companies  took  the  entire  capital  stock  of  the  Manhattan 
and  gave  the  Manhattan  the  leases.  I  assume  that  this  was 
wholly  illegal  as  to  all  the  contracting  parties,  for  the  laws  of 
this  State  do  not  permit  a  corporation  in  this  manner  to  divest  it- 
self of  its  franchises  and  of  its  duties  to  the  public.  The  increase 
of  Manhattan  capital  stock  from  $2,000,000  to  $13,000,OC«  was 
wholly  illegal,  the  statute  having  specifically  provided  for  the 
increase  only  in  case  its  capital  stock  should  be  found  insuffi- 
cient for  constructing  and  operating  its  road.  But  as  it  had  no 
road,  and  neither  then  nor  at  any  time  since  has  contemplated 
constructing  any,  of  course  its  capital  stock  could  not  have 
been  insufficient  for  that  purpose.  But  the  vice  of  the  whole 
transaction  is  putting  a  corporation  to  dealing  with  the  public 
without  any  actnal  capital  paid  in,  with  nothing  but  a  piece  of 
writing  called  a  lease,  under  which  the  annually  accruing 
obligations  exceed  at  the  present  time  by  about  $1,250,000  the 
annual  net  profits. 

— Some  days  ago  a  formal  demand  was  made  upon  the  Man- 
hattan Company  by  the  New  York  Elevated  Company  for  a 
deposit  of  the  amount  of  taxes  which  the  authorities  insist 
upon  collecting.  Under  the  lease  this  demand  gives  the  right 
to  enter  and  take  possession  of  the  property  on  failure  to 
comply  with  it. 

— A  demand  was  served  by  a  bondholder  on  the  trustees  of 
the  New  York  Elevated  mortgage  and  the  Metropolitan  first 
mortgage,  respectively,  demanding  that  they  begin  suits  or 
take  other  necessary  measures  to  restrain  and  prevent  the  pay- 
ment to  or  distribution  among  the  stockholders  of  those  com- 
panies of  any  dividend  arising  from  the  rents,  revenues,  in- 
come or  profits,  and  also  to  recover  the  amount  of  any  and  all 
dividends  arising  from  such  rents,  revenues,  income  or  profits 
which  have  been  paid  to  or  distributed  among  said  stockholders 
from  the  time  of  the  issuing  of  said  first  mortgage  bonds. 
The  notice  states  :  "  It  is  proper  to  call  your  attention  to  the 
fact  that  the  mortgage  contains  a  covenant  on  the  part  of  the 
New  York  Elevated  Railroad  Company  that  until  the  principal 
and  interest  of  the  bonds  have  been  fully  paid,  it  will  not  do  or 
suffer  any  act  or  thing  whereby  the  lien  of  the  mortgage  may 
be  impaired." 

Marquette  Houghton  &  Ontonagon.— The  Boston  Trans- 
cript reports ;  "  Marquette  Houghton  &  Ontonagon  -stocks  sell 
at  78  and  125  respectively.  The  .sale  of  the  land  grant  of  400,000 
acres  of  this  company  for  $2,500,000  cash  is  officially  announced. 
The  six  per  cent  bonds  of  the  company  will  now  be  called  at  par 
and  canceled.  This  insures  8  per  cent  dividends  upon  the  pre- 
ferred stock,  and  makes  last  year's  earnings  equal  to  8  per  cent 
upon  the  preferred  and  about  5  per  cent  upon  the  common  stock. 

Midland  of  New  Jersey. — The  Times  reports  that  the  second 
and  final  conference  between  the  representatives  of  the  Midland 
Railroad  Company  of  New  Jerse.y  and  the  large  coal  operators 
of  the  Wyoming  Valley  resulted  in  the  breaking  off  of  the 
negotiations  which  had  begun.  The  operators  who  desired  the 
extension  to  Scranton  did  not  meet  the  terms  of  the  Con- 
struction Company,  however,  and  it  was  decided  to  extend 
the  road  to  Taraaqua,  as  originally  contemplated.  The 
contra:;t  for  the  extension  from  Ogdensburg  to  Stroudsburg  was 
let  this  week,  and  it  is  expected  that  this  section  of  the  road, 
which  embraces  about  44  miles,  will  be  in  operation  some  time 
next  Fall.  Surveyors  are  now  in  the  field  between  Stroudsburg 
and  Tamaqua,  and  this  extension,  about  45  miles  lon^,  will  prob- 
ably be  completed  by  December  of  next  year.  The  extension 
will  be  a  single  track  of  steel  rails  and  of  the  standard  gauge, 
and  when  completed  will  add  greatly  to  the  business  of  the 
Midland  Railroad.' 

Missouri  Kansas  &  Texas.— A  Parsons,  Kansas,  pres.s 
dispatch  of  May  19  reports  that  the  annual  meeting  of  the 
stockholders  of  the  Missouri  Kansas  <Si  Texas  took  place  there  on 
Wednesday,  the  18th.  A  special  meeting  was  held,  at  which 
it  was  resolved  that  the  stockholders  of  the  Missouri  Kansas  & 
Texas  Road  approve  all  mortgages  and  contracts  made  by  the 
Gould  management  in  reference  to  the  Missouri  Kansas  & 
Texas  Road  during  the  time  the.y  have  had  possession  of  the 
same,  [and  this,  it  is  understood,  includes  the  contract  of  lease 
by  which  the  M.  K.  &  T.  is  leased  to  the  Missouri  Pacific  for  9E> 
years.  See  Chronicle  of  April  16.  p.  431.]  It  was  also  resolved 
to  continue  the  construction  of  the  road  through  to  the  city  of 
Mexico,  the  stock  of  the  consolidated  company  being  increased 
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$47,000,000  for  the  purpose.  The  meeting  then  adjouroed.  The 
regular  annual  meeting  for  the  election  of  officers  was  then 
called.  Following  is  a  list  of  those  elected  for  the  road  for  the 
ensuing  year  :  Jay  Gould,  Sidney  Dillon,  Gr.  J.  Forrest, 
Thomas  T.  Eckert,  William  Bond.  K.  L.  McCread^.  A.  G.  Dul- 
man,  Samuel  Sloan,  Thomas  W.  Pearsall,  Fredenck  L.  Ames, 
Frank  S.  Bond,  R.  S.  Hayes.  The  Kansas  directors  are  H.  C. 
Cross  of  Emporia,  C.  H.  Pratt  of  Humboldt,  and  Judge  David 
Kelso  of  Parsons,  Judge  Kels.-.  being  elected  in  place  of  B.  P. 
McDonald  of  Fort  Scott,  giving  Labetta  County  a  reprejsentative 
with  the  road,  which  it  has  never  before  enjoyed.  Jay  Gould 
continues  as  President  of  the  company. 

Missouri  raciflc— A  dispatch,  dated  St.  Louis,  May  1.5, 
says  :  "  General  Manager  Tallraage,  of  the  Missouri  Pacific  line, 
received  instructions  to-day  from  New  York  to  proceed  at  once 
with  the  construction  of  a  line  of  road  leaving  the  main  line  of 
the  Mis.souri  Pacific  at  Pacific  Junction  and  thence  running 
through  Franklin,  Marias,  Miller,  Camden,  Hickory,  Dallas, 
Polk,  Dade  and  Jasper  counties  to  Carthage.  This  line  will 
open  up  a  new  and  very  rich  section  of  Missouri  and  will  shorten 
the  through  line  to  Texas  by  about  thirty  miles." 

Nashville  Chattanoop  &  St.  Louis.— The  following  is  a  state- 
ment of  the  receipts  and  expenses  of  the  Nashville  Chattanooga 
&  St.  Louis  Railway  for  ten  months  ending  April  30  : 

Gross  rooeipts $1,784,988 

Operating  expenses I.OSo.Ki.'i 

Surplus  over  operating  expenses $(J'J'J,sli^ 

Interest  and  tuxes $393, 5.)  1 

Improveuiont  account,  N.  W.  Division 149,693 

New  iron  bridges 25,oliS 

New  engines 27^030 

New  cars 147,104 

Real  estate 20,402  -    703,353 


1881. 
$1,847,201 
1.143,258 
701,003 

$10,140,499 
0.63.5,150 
3,505,350 


Inc.  or  dec. 


Inc 

Inc.. 

Deo.. 

Inc.. ! 
Inc  .. 
Inc.. 


$202,303 
241,231 

33,928 

1,319,105 
872,334 
440,331 


Excess  of  expenditures  over  earnings $63,530 

New  York  Chicago  •&  St.  Louts. — A  report  states  that  the 
contractors  for  the  New  York  Chicago  &  St.  Louis  are  to  receive 
$9,000,000  for  their  work  between  Buffalo  and  Chicago.  All  of 
the  work,  except  that  between  Tiffin  and  Fort  Wayne,  has  been 
sub-let.  The  work  between  Sandusky  and  Fort  Wayne  is  nearly 
ready  for  the  rails. 

New  York  Lake  Erie  &  Western.— The  comparative  busi- 
ness of  the  New  York  Lake  Erie  &  Western  Railroad  Company 
for  the  month  of  March,  and  for  six  months  ended  March  31,  is 
reported  as  follows  : 

Month  of  March.  1880. 

Gross  earnings $1,044,958 

Working  expenses 902.0'.'0 

Net  earnings  742,931 

Six  Months  ended  Mar.  31. 

Gross  earnings $f',821 ,334 

Working  expenses 5,702,315 

Ner  euruiugs 3,009,019 

Northern  Paciflc  Railroad— Oregon  Railway  &  Naviga- 
tion.—One  of  the  morning  journals  published  a  report  last 
week  that  an  agreement  had  been  made  by  which  Mr.  Villard, 
the  President  of  the  Oregon  Railway  &  Navigation  Com- 
pany, had  bought  the  Northern  Pacific  stock  owned  by 
President  Billings,  amounting  to  §8,000,000,  and  consented  to 
the  discontinuance  of  the  suits  brought  against  the  company 
to  annul  its  recent  issue  of  stock.  This  report  was  somewhat 
premature  at  the  time,  but  on  Thursday,  19th  inst.,  the  nego- 
tiations were  virtually  completed,  though  the  precise  terms 
are  not  given  out.  The  Times  states  that  the  board  of 
directors  of  the  Northern  Pacific  Railroad  Company  met  in 
their  offices  on  Fifth  Avenue.  Mr.  Henry  Villard,  President  of 
the  Oregon  Railway  &  Navigation  Company,  was  present  by 
invitation.  The  resignations  of  Messrs.  Livingston  and  Dill- 
worth,  two  members  of  the  board,  were  received  and  accepted, 
and  the  vacancies  were  filled  by  the  election  of  T.  F.  Oakes  and 
Artemas  H.  Holmes.  Mr.  Oake«  has  been  tlie  General  Manager 
of  the  Oregon  Railway  &  Navigation  Company.  Mr.  Holmes 
is  a  member  of  the  board  of  directors  of  the  same  company. 
Mr.  Villard  was  asked  to  state  his  views  respecting  the  future 
operations  of  the  Northern  Pacific  Company.  He  said  that  he 
thought  the  building  of  the  line  from  Portland  to  Kalama — the 
gap  which  still  remains  to  be  clost- d  between  Tacoma  and  the 
Oregon  Railway  &  Navigation  Company's  Hues— should  be  first 
undertaken.  This  gap  was  only  GO  miles  long,  and  when 
finished  would  supply  rail  communication  between  Puget 
Sound  and  the  Pend  d'Oreille  Division  of  the  road,  now  nearly 
completed.  After  the  conclusion  of  Mr.  Villard's  remarks  the 
board  adopted  a  resolution  providing  for  the  immediate  con- 
struction of  the  line  between  Portland  and  Kalama.  On 
motion  it  was  also  resolved  to  construct  the  Cascade  branch  as 
soon  as  practicable. 

"  Mr.  Villard  and  his  friends  have  recently  acquired  the 
Oregon  and  California  lines  running  south  from  Portland  in 
the  valley  of  the  Willamette  River,  and  these  are  to  be  ex- 
tended southward  to  connect  with  the  California  &  Oregon 
Railroad,  so  as  to  form  a  connection  with  San  Francisco  by  rail. 
This  system  has  already  300  miles  of  railway  in  operation— 200 
on  the  east  bank  of  the  Willamette  River  and  100  on  the  west 
bank.  Under  the  plan  of  reorganization  adopted  at  Frankfort- 
on-the-Main  a  few  days  ago,  a  new  loan  of  iiJ'J,000,000  was 
obtained  on  the  security  of  these  300  miles  in  operation,  and  of 
the  extension  proposed  to  be  built,  and  work  will  be  proceeded 
with  immediately." 

Richmond  &  Newcastle.— Mr.  Richard  PuUen,  as  Trustee  of 
the  bondholders,  recently  sold  §300,000  of  the  original  Rich- 
mond &  Newcastle  bonds  (with  about  twenty  years'  accumulated 
interest)  to  the  Pennsylvania,  completing  the  latter's  control  of 
the  present  Cincinnati  Richmond  &  Chicago.  I 


COMMERCIAL  EPITOME. 

Friday  Nioht,  May  20,  1881. 

The  week  has  been  wet  and  rather  cold,  but  the  rain  was 
needed  in  some  sections,  and  was  not  excessive  anywhere,  while 
the  temperature  was  not  so  low  as  to  cause  frost.  Therefore, 
good,  rather  than  hann,  has  been  done.  The  arrival  of  supplies 
of  grain  from  the  Erie  Canal,  and  uninterrupted  transportation 
in  all  sections,  have  given  an  impulse  to  the  export  of  bread- 
stuffs  and  a  stimulus  to  branches  of  business  having  relations 
with  it.  The  general  trade  of  the  country  seems  to  be  in  good 
condition,  and  a  very  active  exchangee  of  commodities  is  ia 
progress;  complaints  of  the  effect  of  high  import  duti'is  are  on 
the  increase.  It  is  found  that  there  may  be  an  excess  of  "pro- 
tection" for  those,  even,  in  whose  interests  it  is  devLsed. 

The  provision  market  has  had  a  number  of  reverses  during 
the  past  week.  Several  days  ago  there  was  a  large  realizing 
movement  and  rapid  and  marked  declines  were  noted.  Since 
then  there  has  been  a  recovery,  resulting  from  a  revival  of 
speculative  confidence  and  the  opening  of  important  "  long" 
accounts.  To-day  old  mess  pork  sold  on  the  spot  at  $15  75© 
$16  25;  new  mess  at  $17  ;  May,  June  and  July  quoted  $16  50®' 
$16  75,  bid  and  asked;  September  sold  at  $17.  Lard  on  the  spot 
sold  at  ll'10@ll'15c.  for  prime  Western;  June  at  11-10®11  15c., 
closing  at  ll-12^c.;  July,  ll-07?6®ll-15c.,  closing  at  11-07^® 
ll-lOc;  August,  11-05@U -12^0.,  closing  ll-07)6c.;  September, 
ll@ll'lOc.,  closing  at  ll*05c.  bid  ;  October  10*95c.;  seller  year, 
10-30@10-35c.,  closing  at  10-32>6c.;  refined  to  the  Continent, 
11  20@11'22)2C.  Bacon  ruled  steady  though  quiet;  long  clear, 
8Mc.;  half-and-half,  9c.;  short  clear,  9^c.  Beef  was 
quiet  at  $23@$24  50  for  city  extra  India  me.ss.  Beef  hams 
held  at  $23®$24  50.  Tallow  in  fair  demand  and  firm  at  6%@ 
6  9-16C.  Stearine  on  the  spot  held  at  13c.  Butter  is  firm  for 
the  better  grades,  which  are  in  reduced  supply.  Cheese  has 
sharply  declined  under  heavy  receipts  and  slow  demands  ;  good 
to  prime  factory  quoted  at  9>6@10i4c.  The  following  is  a  com- 
parative summary  of  aggregate  exports,  from  Navember  1  to 
May  14  : 

1880-81.  1879-90.  Increase.      Decrease. 

Pork lbs.    37,544,800       38,458,000  "913,200 

Bacon lbs.  404,418.030     457,333.719         7,084,320  

Laid lbs.  211,007,898     218,320,708  7,258,870 

Total 11)8.713,030,737     714,113.487         7,084.320    8,172,070 

Rio  coffee  has  been  dull,  even  at  a  decline  to  lO^c.  for  fair 
cargoes  ;  the  supply  is  more  than  ample,  and  the  jobbing,  like 
the  invoice,  business,  slow.  The  steamer  "City  of  liio"  has  been 
withdrawn  from  the  Brazil  trade,  owing  to  the  fact  that  the 
traffic  was  unprofitable.  Mild  grades  have  been  dull,  and,  to  a 
great  extent,  nominal.  Rice  has  been  in  fair  demand  only, 
most  of  the  time,  though  on  one  or  two  days  a  brisk  trade  was 
done  ;  prices  have  remained  firm.  Refining  molasses  has  been 
less  active  but  quite  firm,  at  36c.  for  50-degrees  test,  and  the 
grocery  grades  have  sold  fairly  also  at  firm  prices.  Spices  have 
been  quiet.     Tea  has  brought  steady  prices  at  auction  for  all 

Srades,  except  Pingsuey  greens,  which  have  declined  slightly, 
aw  sugar  has  been  in  brisk  demand  of  late,  and  prices'  have 
advanced  a  trifle  ;  fair  refining  closed  at  75'&c.,  and  96-degree8 
test  centrifugal  8%@8  7-16c.  The  increased  sale  of  late  for  re- 
fined has  naturally  had  a  beneficial  effect  on  the  market  for 
raw,  notwithstanding  that  the  importations  on  refiners'  account 
continue  quite  liberal. 

Bhds.       Boxes.        Bags.     Melad^i. 

Receipts  since  May  1,1831 59,949  ....       15.i,199        1,960 

Sales  since  May  1.  1881 42,990  ....        175,901         1,968 

Stock  May  1^!,  1881 60,751        0,844    1,015,120  294 

Stock  May  19,  1880 112,449        0,405        906,447         4,878 

Refined  sugar  was  in  good  demand  to-day,  and  closd  at  lO^^c. 
for  crushed,  powdered,  cutloaf  and  cubes,  and  10c.  for  granu- 
lated. 

There  has  been  rather  more  doing  in  Kentucky  tobacco-in 
the  past  week,  but  not  enough  to  give  much  activity  to  the 
trade,  and  the  market  may  still  be  said  to  be  quiet.  Sales  for 
the  week  GOO  hhds.,  of  whi  ;h  400  for  export  and  200  for  home 
consumption.  Prices  are  steady;  lugs,  454@5Mc.';  leaf,  6@ 
12^c.  Seed  leaf  has  been  fairly  active,  in  a  general  way,  but 
the  trade  is  without  features  of  special  interest.  Sales  for  the 
week,  2,307  eases,  as  follows:  200  cases  1879  crop,  Pennsylvania, 
25c.;  267  eases  1879  crop,  Pennsylvania,  12@20c.;  600  cases  1878 
crop,  Pennsylvania,  private  terms;  140  cases  1879  crop,  Ohio, 
10c. ;  300  cases  1879  crop.  New  England,  15@22c.;  6r)0  cases  1880 
crop,  Connecticut  Seconds,  103^e.  and  fillers  5c.,  and  150  sun- 
dries, 9@18c.     Also  050  bales  Havana,  90c.@$l  25,  duty  paid. 

In  naval  stores  a  good  business  has  been  done  in  rosins  at 
firmer  rates;  strained  is  now  quoted  at  $1  90,  and  good  strained 
at  $1  95@$2.  Spirits  turpentine  at  the  close  is  lower,  as  several 
lots  were  forced  upon  the  market;  Southerns  in  j'ard  sold  at 
37c.  Petroleum  has  had  a  good  export  demand,  and  the 
market  is  well  sustained;  refined  for  export,  8c.  Crude  certifi- 
cates have  had  a  fair  speculation,  and  close  steady  at  82)§e. 
bid.  Ingot  capper  is  firm  at  19 '^c.  for  Lake.  All  other  metals 
are  quiet.  Hops  are  quiet,  the  result  of  the  lower  temperature. 
Wool  has  had  a  fair  sale  at  about  steady  prices. 

Ocean  freights  have  latterly  been  more  active  and  a  firmer  and 
higher  range  of  rates  have  been  current.  The  supply  of  tonnage 
in  port  have  been  considerably  reduced  of  late.  The  engage- 
ments were:  Grain  to  Liverpool,  by  steam,  3!4@3/8d.;  bacon, 
15s.;  cheese,  25s.;  cotton,  3-16d.;  flour,  158.; grain  to  London,  by 
steam,  4,^d  ;  cheese,  27s.  6d.;  flour,  15s.;  crrain  to  Leilh,  by 
steam,  5^@5^d. ;  do.  to  Bristol,  by  steam,  5^c. 
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COTTON. 

Friday.  P.  M..  May  20,  1881. 
The  Movement  op  the  Chop,  aa  indicated  by  our  telegrams 
from  the  &mth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  20),  the  total  receipts  have  reached  42,41a 
bales,  against  49.150  bales  last  week,  45,535  bales  the  previous 
week  nd  47,729  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  5,488,418  bales,  against 
4  715,678  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  772.770  bales. 


Beceiplsiit— 


Galveston 

Indianola,  &e. 
New  Orleans... 

MobUe 

Florida 

Savannali 

Brnusw'k,  &c. 
Ciarleston 

Pt.  Royal,  &c. 
■Vyiluiington 

MoreU'dC.,&c 
Norfolk 

CityPoint,&c 

New  York 

Boston 

Baltimore  ..... 
Plilladelp'a,  i&c. 

Totals  till.'?  weel! 


Sat. 


3Ion. 


717 

521 
267 

816 

652 

23 

879 

401 

48- 

410 

40 

5.214 


Tues, 


2,172 

2,133 
526 

832 

555 

21 

957 

280 
37 
525 
664 


9,015 


40< 

1,710 
153 

264 

793 

52 

1,112 

2,626 
491 
420 
625 


Wed. 


Thurs. 


8,681 


527 

2,08i 
13- 

418 

489 1 

45 

836 

320 

896 

615 

26 


818 

1,060 
333 

761 


Fri. 

868 

37 

1,259 

283 

1 

1,072 


In  addition  to  above  exports,  our  telegrams  to-night  also  trive 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  "We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  oy  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


6.311 


69 

449 

117 

46 

772 

174 



926 

665 

3?2 

296 

214 

210 

539 

65 

1,712 

5,199 


Total. 

5,530 
37 

8,765 
1,724 

1  I 
4,166 

3,012 

261 

46 

4,760 

926 
4,674 
2,762 
2,619 
3,132 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

May  20,  AT— 

Great 
Britain. 

Pratice. 

Ollitr 
Foreujn 

Coast- 
tcise. 

Total. 

New  Orleans 

Mobile 

13,568 

4,780 

1,766 

50 

16,201 
4,700 
5,000 

10,600 
2,000 
600 
None. 
1,100 
None. 
None. 

14,300 

13,993 
None. 
3.150 
7,000 
4,515 
1,900 
2,000 

342 
None. 
1,750 
2,500 
1,377 
None. 
1,000 

38,503 
6,780 
7.266 
9,550 
23,193 
*7,900 
8.000 

144,322 
12,259 

UnArleston 

Savannah 

aalveston 

(few  York 

Other  ports 

11,155 
12,866 
35,443 
160,206 
41,577 

Total 

46,065 

32.553 

6.9S9 

101,192 

426,828 

7,965|   42.415 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1S80,  and  the  stocks  t-o-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Mectlpts  to 
May  20. 


1880-81. 


This 
TTeck. 


Since  Sep. 
1,  1880. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 
Charleston 

Port  Royal,  <feo. 
TVUniington 

M'head  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c. 

Total 


5,530 
37 
8,765 
1,724 
1 
4,166 


1879-80. 


This 
TTeek. 


3,012 

261 

46 

4,760 

926 
4,674 
2,762 
2,619 
3,132 


641,817 

15,063 

1,496,466 

375,310 

20,355 

840,367 

4,855 

606,728 

49,933 

114,909 

29,966 

673,467 

207,071 

158,418 

154,735 

39,881 

59,10' 


42,415 


5,433,448 


2,679 

12 

7,419 

864 

12 

884 


Since  Sep. 
1,  1879. 


Stock. 


1881. 


1,506 

111 

28 
5,466 

68 

1,689 

3,950 

8 

1,818 


455,180 

7,632 

1,446,113 

347,936 

20,136 

714,289 

3,631 

440.979 

30,619 

73,650 

26,839 

515,200 

150,153 

190,965 

202,616 

16,034 

41,626 


58.636 


1880. 


15,018 


26,514 


182,325 

19,039 

5,086 

22,416 


4,715,678 


18,421 

49 

1,938 


8,927 


177,106 

11,530 

9,587 

12,460 


157,825 
24,365 


10,613 

14,514 

1,310 

17,952 


♦Included  in  this  amount  there  are  1.300  liales  at  presses  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  was  more  active 
during  most  of  the  week  under  review,  and  there  was  a  consider- 
able advance,  not,  however,  without  frequent  variations,  and  ex- 
hibiting no  marked  buoyancy  of  tone.    Liverpool  advices  were 
better,   except  on  Wednesday,  when  tame  accounts  from  that 
market  had  for  substitute  a  cold  storm  in  the  Atlantic  States  and 
rumoi-s  of  floods  in  the  Mississippi  Valley.    The  foreign  advices 
were  not  sufficient  to  support  the  market,  and  on  Tuesday  a 
buoyant  opening  was  foUowed^by  a  decline,  the  close  being  con- 
siderably lower  than  on  Monday,  especially  for  the  next  crop. 
Wednesday  was  quite  buoyant,  and  so  was  Thursday  till  the 
later  dealings,  when  the  demand  subsided  and  prices  weakened. 
To-day  there  was  a  further  advance,  the  "  bull"  party  pushing 
their  advantage  with  considerable  vigor.    Cotton  on  the  spot  has 
been  active,  both  for  export  and  home  consumption.     Quotations 
were  advanced  l-16c.  on  Monday  and  again  on  Thursday.    Re- 
ceipts have  been  pretty  free,  however,  and  no  material  reduction 
has  been  made  of  .stocks  on  hand.    To-day  prices  were  again 
l-16c.  higher,  middling  uplands  closing  at  10  ll-16c.,  but  less 
active. 

The  total  sales  for  forward  delivery  for  the  week  are  537,000 
bale.s.  For  immediate  delivery  the  total  sales  foot  up  this  week 
13,102  bales,  including  8,118  for  export,  4,331  for  consumption, 

653  for  speculation,  and in  transit.    Of  the  above,  175   bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


178,399 

11,510 

9,224 

11,156 


523,020U52,392 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ilaij  14/0 
May  20. 


Receipts  at- 


Galve3t'n,&e. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n,  &c 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

lot.this  w'k 

Since  Sept.  1. 


1881. 


5,56' 
8,765 
1,724 
4.166 
3,012 
307 
5,636 
13,188 


1880. 


2,691 

7,119 

864 

884 

1,506 

139 

5,334 

7,47 


42,415      26,514 


1879. 


3,710 
3,031 
1,230 
1,965 
571 
168 
2,976 
2,972 


1878. 


1,3 
3,996 
1,3 
2,560 
2,011 
883 
3,178 
4,152 


16,673 


19,732 


1877. 


713 
4,179 

373 
1,149 
1,013 

595 
1,324 
2,599 


1876. 


1,361 
6,247 
1,226 
1,013 
■  797 
347 
2,914 
1,525 


Ordin'y-^"* 
Strict  Orel.. 
Oood  Ord-. 
Str.G'dOrd 
Low  Midii'K 
Str.L'wMid 
MiddUnfT. 
Good  Mid 
Str.G'dMid 
Mldd'g  Fall- 
Fair 


UPLANDS. 


Sat. 


6^8 

7'a 

89l6 

9% 

1014 

lOifl 
ll'i^ 


inou 


Taea 


615. 
79i, 
8^ 

9l8 
91:ii6 
lO^ie 

109i6 

11% 


121,6  11218 
1213i«'l2''8 


6l5l6 

8=8 

9l6 

913,f 
105i8 
109i8 

Ills 

1138 

12ie 
12% 


NEW  OKLEANa. 


TEXAS. 


Sat. 


7% 

7^8 

8'e 

9% 

iOis 

10»i6 

10?t 

11^16 
11»18 
12»16 
13'l8 


mon 


Tnes 


73 


i8 


■''"16 
815|( 
9716 

103l6 

10=8 

101318 

1138 

1158 

1238 

13i« 


71">i8 
815l6 

9"l6 

103l6 
10=8 
1013i, 
1138 

It's 

1238 
1318 


Sat. 


Jloa. 


7ie 

7"8 

938 
1018 
109l6 
10% 
115,8 
ll»16 
125,6 
131l8 


Tne« 


73|a 

715,8 
81016 
97,6 

103i6 

1058 

1013i8 

1138 

1158 

1238 

1318 


73i« 
71*18 

81=19 

one 

103l6 
1058 

lOiSis 

11138 

ill's 

1238 
!l3l8 


12,14- 


5483,443|4715,673|4372.608  4177,834|3395.974 


16,330 


4004,104 


Galveston  Includes  Indianola;  Chiirfcstou  includes  Port  Koj-al.  ^tc; 
■Wilmington  includes  Morehead  City,  Ac.;  Norfolk  includes  City  Point.  &c. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  62,186  bales,  of  which  33,961  were  to  Great  Britain,  1,309  to 
France  and  26,826  to  rest  of  the  Continent,  while  the  stocks  a!a 
made  up  this  evening  are  now  528,020  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Ordin'y.^» 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
Low  Midd'K 
Str.L'wMid 
Middlius... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 1278 


Wed 

615i6 

79l6 

858 

918 

913,6 
105,6 
109,8 
Ills 
1138 
1213 


Tb.  I  Frl. !  Wed 


758 

811,6 
93,8 

1038 
1058 
113i8 
117l6 


III3 
l'23j,  I12I4 
121o,6  13 


7IJ.6        "^11 
7II16      ''^16 
834      1     815,6 
9I4  97l6 

915l6  103,6 
107,3  llOSg 
101Iigl013i6 
III4     [1138 


11=8 
1238 
I13I6 


Tb.  I  Frl. 


714 

8 

9 

9ifl 
IOI4 
IOII16 
10^8 
11" 


'16 

ili'ie 
1  " 

133 


9I16 

99l6 

105i6 

1034 

101516 

im 
1134 

18    II2I2 
II3I4 


Wed 


.  ''5l6 
815i6 
97l6 

103i6 

1058 

101316 

1138 

1158 

1238 

I3I8 


Til. 


714 
8 
9 

91a 
10% 

10>ll6 
1078 

117ie 
1111k 
127i„ 

133i6 


Frl. 


i?l» 

Si" 

9»i« 
lO'ie 
10% 
IOIB18 
Ilia 
11% 
12ifl 
13>4 


fST.VINED. 


Exports 
from— 


Galveston 

New  Orleans. . 

Mobile 

Florida 

Savannah  

Charleston*... 
Wilmington... 

Norfolk 

New  York. 

Boston 

Baltimore. 
Philadelp*a,&c 

Total .... 

Total  1879-80 


Week  Eliding  May  20. 
Exported  to- 


Great 
Brit'n- 


8,612 
12,316 


8.130 
1,083 
1,715 
a,126 


33,98 

lo.si"- 


1,136 


Conti- 
nent. 


1,S99 
4,766 


18,652 


649 


3,100 
4,700 


1,575 


26,S26 
9,011 


From  Sept.  1. 18S0,  to  Ma\i  20,  1881. 
Exported  to — 


Total 
Week. 


9,7tS 
2S,968 


3,450 
13,093 
1.063 
3.190 
2,125 


02,136 
"il.lO.'i 


Great 
Britain. 


281,893 

793.591 

75,743 

196,451 
194.209 
57,146 
301,829 
333,145 
91,418 
92,979 
53,150 


2,476.887 
2,258,837 


France 


49.201 

.»6,401 

22,767 

37,866 

80,299 

1,444 

2.850 

33,864 


504,282 
343,215 


Conti- 
nent. 


96,949 

328,406 

7,419 


128.043 

1,418,58! 

105.929 


260,022 

208,491 

11,2'22 

9,147 

96,141 

] 

24,734 

102 


1.042,734 
785,976 


Total. 


494.339 
402,999 

09,812 
313,826 
467,350 

91,449 
117,713 

53.552 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.^  lb 


Sat. 


67,6 
7 '18 

95e 


inon 


6l2 
7l2 

333 

9iil« 


Tnes 


61a 
71a 

333 
911,6 


Wed  I  Tb.     Frl. 


61a 
713 

838 

91I1 


69l6 
'*16 
3'16 

9% 


658 

759 
812 

9l3i» 


MARKET  AND  SALEa. 


SPOT  MARKET 
CLOSED.  , 


Sat  ..iFlrm 

Mon  .jQuiet  atiisadv 

Tucs.  Steady 

Wed  -Isteady 

Thurs  Steady  at  iigadv 
Fri .  .  Steady  at  I16  adv 

Tot.al' 


S-4I.ES  OF  SPOT  -IND  TR-VXSIT. 


Fx- 
port. 


COH- 

sitmp. 


537  172 

867  480 

2,333  36 

1,137  1,250 

993  1,220 

2,179  847 


3,1131  4.331 


Spee- 
urVn 


63 
92 
7*2 
59 
293 
6 


653 


Tran- 
sit 


Total. 


827 
1.439 
2,739 
2,446 
2,508 
3,093 


SaUs. 


63..")00 

113,700 

78.900 

69,600 

103.800 

102,500 


13.1 021537.000 


Deliv- 
eries. 


30O 
200 
206 
200 

200 
200 


1.300 


4,oa3,898 
3,387,798 


'JoclDdee  exports  irom  Po  t  Boyai,  ^o. 


The  daily  deliveries  given  above  are  aotually  delivered  tUe  day  pre- 
vious to  that  on  wliicli  tliey  are  reported. 

The  Sales  aud  Prices  op  Futores  are  sho\vn  by  the  follow- 
ing comprehensive  table.  In  this  statement  vrill  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales] 
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*  IncUules  sales  in  September  for  Septeml>er,  621,400;  Seirt.-Oct.  for 
Oct.,  91(),.500;  Sept.-Niiv.  for  No%-cm1)ei-,  762.100  ;  8eiit.-Dec.  for  Decem- 
ber, 1,461.500:  Sept.-Jau.  for  .rauuarv,  2,58S,900 ;  Sept.-Fel).  for  Feb- 
ruary 2,372,700;  Setit-JIarcli  for  Jlurcli,  3,46t',100;  Sout.-April  for 
April,  2..'5n.-),800. 

Transferable  Orders— Saturday,  10-40;  Jlonday,  10-45;  Tuesday, 
1040;  Wednesday, 10-50;  TUuraday,  10-60;  Friday,  10-70. 

Sliort  Notices  for  May— Monday,  1043  ;  Tuesday,  10-45. 

The  foUowin.^  exchanges  have  been  made  during  the  week: 


-05  pd.  to  excli.  5,000  July  for  Aug. 
•05  pd.  to  e.xcli.  100  July  for  Aug. 
•07  pil.  to  exch.  1,200  June  for  July. 
•06  pd.  to  excli.  300  July  for  Aug. 
-07  pd.  to  excli.  1,200  Juno  for  July. 


■Ot  pd.  to  esoli.  100  May  for  June. 
•01)  pd.  to  excli.  400  July  for  Aug. 
•Id  pd.  to  exch.  300  June  for  Aug. 
•06  pd.  to  exch.  100  July  for  Aug. 


The  Visible  Supply  op  Cottos,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  -week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (May  20),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1S81.  19i?0.  1879.  1878. 

ttoot  at  Liverpool bales.    983.000     737,000     566,000     88H,O0O 

Btock  at  Loudon 48,900        47,200        44,250  8,730 


Total  Oreat  Britatn  atook  1,031,900     784,200     610,230     896,730 


1881.  1880.  1879.  1878. 

Stock  at  Havre bales.  209,000  67,300  137,250  233,000 

Stock  at  Marseilles 3,800  4,130  2,750  C.OOO 

Stock  at  Barcelona 31,600  39..'i00  47,730  44,000 

Stock  at  Hanit)ttrg 7.000  3,000  3,000  7,800 

Stock  at  Bremen 4«,000  42.600  28,250  44,500 

.Stockat  AuiBterdam 43.500  ly.(!o0  41,7.'!)0  02,000 

Stock  at  Rotterdam 5.7.30  2,'J(iO  2.000  12..'i00 

Stock  at  Antwerp 780  800  1,750  6.500 

Stock  at  otber  oontl'ntal  ports.  10,900  14,170  5,750  19,750 

Total  continental  ports 360,310      193,460     270,230     437,750 

Total  European  stocks..  ..1,392,210  977,660  880,500  1,334,500 

India  cotton  alloat  for  Europe.  271,000  308.000  310.000  172,000 

Amer'n  cotton  afloat  for  Eur'pe  411,000  431,000  332,000  347,000 

Egypt,Brazll,&c.,aattorE'r'pe  51,000  21.000  12,000  18,000 

Stock  In  United  Slates  ports  ..  528,020  432.fiS0  264,424  294.506 

Btock  In  U.  8.  Interior  ports..  .  90,626  87,00S  32,017  28,310 

United  States  exports  co-day..  2,200  6,000  3.000  4,000 

Total  visible  supply 2,746,056  2,253,354  1,833,941  2.193.316 

Of  tbe  anove,  the  totals  of  Amorloau  and  other  descriptions  are  at  (ollowsi 
American— 

Liverpool  stock 7.55,000      496,000      4.i5,000      671,000 

Continental  stocks 266,000      148,000      232,000      372,000 

American  afloat  for  Eiu-ope....    411,000     431,000     332,000     347,000 

United  States  stock 528.020      452,686      264,424      294.50d 

United  States  Interior  stocks..      00,826        87,008        32,017        28,310 
United  States  exports  to-day..         2,200  6,000  3,000  4,000 

Total  American 2,052,816  1,620,694  1,318,441  1,718,816 

£ast  Indian.BrazU,  etc.— 

Liverpool  stock 228,000  241,000  111,000  217,000 

London  stock 48,900        47.200  44,250  8.750 

Continental  stocks 94.310  43,460  38,2.50  63,750 

India  afloat  for  Europe 271,000  308,000  310,000  172,000 

Egypt,  BrazU,  Ac,  aJloat 51,000  21,000  12,000  18,000 

Total  East  India,  Ac 693.210     662.660     515,.500     481.500 

Total  American 2,032,846  1,020,694  1,318,441  1,716,818 

Total  visible  supply 2,746,036  2,283,334  1,833,941  2,198,316 

Price  Mid.  Upl.,  Liverpool....  SVL      eiajgd.         7ii8d.  6^i. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  462,702  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  912,115  bales  as  compared  with  1879  and  an  in- 
crease of  547,740  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towiLS.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table 

American—  1881.  1880.  1879.  1878. 

Liverpool  stock bales    735.000     496,000     453,000      671,000 

Continental  stocks 266,000      148,000      232,000      372,000 

American  afloat  to  Europe 411,000      431,000      332,000      347,000 

United  States  stock 528.020      452,686      264,424      294,306 

United  States  interior  stocks..     138,248      161,455        51,429        46.305 
United  States  exports  to-day..         2,200  6,000  3,000  4,000 

Total  American 2,120,468  1,693.141  1,337,853  1,734,811 

East  Indian,  hrazU^  die, — 

Liverpool  stock 228,000  241,000  311,000  217,000 

London  stock 48,900  47,200  44,250  8,750 

Continental  stocks 94,310  43,460  38,250  63,750 

India  afloat  for  Europe 271,000  308,000  310,000  172,000 

Egj-pt,  Brazil,  <fec.,  afloat 51,000  21,000  12,000  18,000 

Total  East  India,  &c 693.210      662,660      515.500      481,500 

Total  American 2,120,468  1,695,141  1,337,833  1,734,811 

Total  visible  supply 2,813,678  2,357,301  1,853,333  2,216,311 

C^~The  imports  into  Continental  ports  this  week  hare  been 
25,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to« 
night  of  455,877  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  960,325  bales  as  compared  vrith  the  corresxionding 
date  of  1879  and  an  increase  of  597.367  bales  as  compared  witn 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipin 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corres^jonding  week  of  1880 — is  set  out  in  detail  in  the  foUowitig 
statement: 


Augusta,  Ga 

Columbus,  Ga... 

Macon,  Ga 

Moutgom'ry,Ala. 

Sclma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 

Total,  old  ports.. 

Dallas,  Texas.  . . 
JeflVrson,  Tex... 
Slircveport,  La.. 
VicUsburg,  Miss. 
Coltiiul>us,  Miss.. 

Eufaula,  Ala 

Gnmii,  Ga 

Atlanta,  Ga 

Rome,  Ga 

(Jharlotte,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O 

Total,  new  ports 

Total, .iU 


Week  emling  May  20,  '81. 


Rcceijits. 


690 
197 
68 
416 
175 
2,239 
531 


4,316 

177 

103 

i64 

554 

52 

104 

23 

339 

163 

232 

3,470 

4,609 


10,294 


14,610 


Sh  ipnVts 


3,509 
883 
233 

939 
410 

8,727 
476 


15,197 

218 

105 

2,627 

1,062 

330 

117 

14 

298 

482 

6,402 

4,826 


16,481 


31,678 


Stock. 


12,588 
6,387 
5,213 
4,482 
3,800 

48,507 
9,469 


90,626 

3,041 

1,628 

5,811 

1,974 

1,203 

1,528 

300 

10,024 

1,456 

230 

29,012 

11,393 


67,622 


Week  ending  May  21,  '80. 


Beceipts.  Shipm'ls 


204 
128 

13 
233 

35 

1,283 

106 


2,004 


60 
391 

188 
15 
25 

"so 

69 
319 

1,777 
2,570 


.  525 
452 
132 
381 
200 

9,661 
924 


12,273 

86 

85 

2,091 

281 

119 

20 

6 

101 

206 

344 

4,133 

2,498 


5,539  I   9,970 


7.543   2-2.245 


Stock. 


12,151 
7,178 
1,697 
5,396 
1,702 

49,691 
9,198 


87,008 

1,200 

175 

2,932 

705 

303 

2,187 

1,009 

9,300 

3,241 

1,115 

44,740 

7,540 


74,447 


61,455 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  daring  the  week  10,881  bales,  and  are  to-night  3,618 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,312  bales  more  than  the  same  week 
]ast  year. 

Rbceipts  feom  the  Plantatioss. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BECEIFT8  FROM  PLANTATIONS. 


Wetk 

•ndtitff— 


Irlar.   i  .. 

"     11... 

"     18... 

•'  2.1  .. 
April  1.. 

••       8... 

"     IB... 

"      23... 

"  29... 
Mar     «... 

"     18... 

"      20.   . 


JteeefpU  at  the  Ports. 


1879.      1880.      1881 


88.260 

■8.490 

00.202 

00.098 

54.283 

44.891 

40.187 

38,183 

22.283 

19,031 

19.89 

10.873 


78,451 
64.3118 
49,011 
B.1,419 
47,393 
87,823 
31.910 
39.714 
30,858 
25,126 
24,flS6 
23,317 


133,931 
140,123 
108,200 
93,600 
78,514 
85.690 
06.579 
00,71H 
47,7i» 
45,535 
49,100 
42,415 


Stock  at  Interior  Ports 


1879,      1880.       1881 


105.619 

150,418 

141,013 

131,463 

116,879 

107,005 

111, WHO 

8T.291 

78,902 

71,5»G 

69,240 

51,439 


303,279 
299,996 
.{31,047 
200,120 
25l'J823 
252.495 
238,656 
220,030 
204,151 
186,658 
176,15: 
161,455 


288.546 

265,017 

287,314 

277,1 

S66,n79 

249,879 

237,401 

218,880 

201,211 

103,949 

175,316 

198,248 


Itec'pts  from  Plant'ru, 


1879.      1880.      1881 

78.447 
72,280 
43.396 
50,549 


34,977 
25,|4S 
31,511 
13,951 
11,015 
7.600 
8.853 


01,758 
51,083 
40,002 
38,492 
40,490 
30,595 
24,971 
19,094 
14,076 

7,630 
14,135 

7.015 


138,3a3 
138,597 
110.497 
S4.308 
67,101 
68,996 
51.101 
4i.l77 
33,080 
33.273 
30,517 
25,847 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  .'5,613,72.')  bales;  in  1879-80  were  4,865,100  bales;  in 
1878-79  were  4,418,385  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  42,41!)  bales,  the  actual  movement  from  plantations  was 
only  2.'),347  bales,  the  balance  being  taken  from  tiie  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  7,615  bales  and  for  1879  they  were  8,853 
Ijales. 

Weather  Reports  by  Telegraph. — The  weather  the  past 
week  has  been  fairly  favorable  for  the  development  of  the  crop. 
Some  points  complain  of  a  want  of  rain,  others  that  the  temper- 
ature has  been  too  low,  and  in  Texas  dry  weather  is  desired. 
But  on  the  whole,  at  the  present  moment  the  condition  is  prom- 
ising. 

Galveston,  Texas. — It  has  been  showery  on  one  day  the  past 
week  with  a  rainfall  of  twenty-one  hundredths  of  an  inch. 
Nearly  every  section  of  the  State  lias  had  rain  this  week,  and 
generally  we  are  having  too  much  rain,  as  many  crops  are 
grassy  and  require  dry  weather ;  otherwise  prospects  are 
favorable.  It  is  generally  estimated  that  cotton  acreage  has 
been  increased  ten  to  fifteen  per  cent  for  the  State  at  large.  The 
thermometer  has  ranged  from  70  to  86,  averaging  78. 

Indianola,  Texas. — We  have  had  showers  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  four  hundredths^ 
Dry  weather  is  jjreferred,  but  on  the  whole,  prospects  are  favor- 
able.   Average  thermometer  76,  highest  86  and  lowest  68. 

Corsioana,  Texas.— It  has  rained  hard  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  forty-seven  hun- 
dredths. Crops  are  promising.  The  thermometer  has  averaged 
79,  ranging  from  C5  to  93. 

Dallas,  Texas. — We  have  had  rain  on  two  days  the  past 
week,  with  a  rainfall  of  one  inch  and  eighty-three  hundredths. 
We  are  hav-iig  too  much  rain,  but  no  serious  damage  has  been 
^ua,  -  Dry  weather  is  desirable  for  wheat  harvest,  now  com- 
mencing, and  to  work  on  cotton  and  corn,  which  are  somewhat 
grassy  ;  otherwise  the  position  is  favorable,  but  labor  is  scarce. 
Average  thermometer  78,  highest  03  and  lowest  65. 

Brenham,  Texas. — It  has  rained  hard  on  two  days  the  past 
week,  the  rainfall  reaching  two  inches.  Dry  weather  is  wanted, 
as  some  sections  are  grassy  and  labor  is  scarce.  The  thermom- 
eter has  ranged  from  66  to  87,  averaging  77. 

Waco,  Texas. — We  have  had  hard  rain  on  two  days  the  past 
week,  the  rainfall  reaching  two  inches.  We  are  having  too 
much  rain,  otherwise  prospects  are  fair.  The  thermometer  has 
averaged  77,  ranging  from  65  to  87. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
past  week.    The  thermometer  has  averaged  80. 

Slireveport,  Louisiana. — It  has  been  cloudy  and  rainy  on  two 
days  the  past  week,  and  the  balance  of  the  week  has  been  fair, 
dry  and  warm.  The  rainfall  reached  one  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  65  to  94,  averag- 
ijig  76. 


Vicksburg,  Mississippi.— We  have  had  no  rain  the  past 
week.    The  days  have  been  warm,  but  the  nights  have  been  cold. 

Columbus,  Mississipjn. — The  weather  has  been  cold  and  dry 
all  the  past  week.    Cotton  is  covered  with  lice. 

Little  Rock,  Arkansas.— The  weather  has  been  fair  to  clear 
the  past  week.  The  thermometer  has  ranged  from  58  to  85, 
averaging  70. 

Nashville,  Tennessee. — The  weather  has  been  warm  and  dry 
all  the  past  week.  The  thermometer  has  averaged  71,  ranging 
from  51  to  91. 

Mobile,  Alabama. — We  have  had  light  rain  on  two  days  the 
past  week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  The  crop  is  developing  promisingly.  The  thermometer 
has  ranged  from  58  to  94,  averaging  76. 

Montgomery,  Alabama. — It  has  been  showery  on  one  day  the 
past  week  and  the  balance  of  the  week  has  been  pleasant,  warm 
and  dry.  The  rainfall  reached  one  hundredth  of  an  inch.  The 
crop  is  developing  promi.smgly,  and  the  plant  looks  strong  and 
healthy.    Average  thermometer  78,  highe.st  96  and  lowest  60. 

8elma,  Alabama. — The  weather  has  been  dry  all  the  past 
week.  The  days  have  been  warm,  but  the  nights  have  been 
cold.  The  crop  is  developing  promisingly.  Average  thermom- 
eter 76,  highest  101  and  lowest  53. 

Madison,  Florida.— We  have  had  dry  weather  all  the  past 
week.  The  days  have  been  warm,  but  the  nights  have  been  cold. 
The  thermometer  has  ranged  from  68  to  90,  averaging  79. 

Macon,  Georgia. — We  have  had  rain  on  one  day  the  past 
week.  The  thermometer  has  averaged  75,  ranging  from  56  to  92. 

Columbus,  Georgia. — It  has  rained  on  one  da.y  the  past 
week,  the  rainfall  reaching  seventy-three  hundredths  of  an 
inch.  The  days  have  been  warm  and  the  nights  have  been  cold. 
Average  thermometer  80,  highest  95  and  lowest  64. 

8avannah,  Georgia. — We  have  had  rain  on  one  day  the  past 
week,  with  a  rainfall  of  one  hundredth  ot  an  inch,  and  the  rest 
of  the  week  has  been  pleasant.  The  thermometer  has  averaged 
76,  ranging  from  57  to  92. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
all  the  past  week.  The  crop  is  developing  iJi-dmisingly,  but 
rain  is  needed  badly.  Average  thermometer  76,  highest  98  and 
lowest  58. 

Charleston,  Sotifh  Carolina. — We  have  had  light  showers 
on  two  days  the  past  week,  with  a  rainfall  of  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  56  to 
91,  averaging  74. 

Jute  Burre,  Baooinq,  &c  -There  has  not  been  any  change 
in  the  position  of  bagging  since  our  last  report.  The  market  is 
moderately  active,  but  no  large  transactions  are  being  made,  the 
demand  being  mostly  for  the  present  wants  of  consumers.  There 
is  a  steady  tone  to  prices,  and  some  holders  are  wanting  a  shade 
higher  figures,  but  orders  can  still  be  filled  at  our  quota- 
tions, which  are  9Mc.  for  \%  lbs.,  10@10Mc.  for  2  lbs.  and 
10%@llc.  for  standard  qualities.  Butts  have  been  taken  more 
freely,  and  prices  are  a  shade  firmer,  with  some  indications  of 
an  advance.  There  have  been  sales  during  the  week  of  5,000 
bales  at  fall  figures,  and  at  the  close  sellers  will  not  name  less 
than  2  \\-XQ@2%fi.  for  paper  quality  and  2%@3c.  for  spinning 
grades. 


The  following  statement  we  have  also  received  by 
showing  the  height  of  the  rivers  at  the  points  named 
May  19,  1881,  and  May  20, 1880. 


May  19.  '81. 
Ftet.    Inch. 


2 
29 

6 
15 
41 


telegraph, 
at  3  o'clock 


May  20.  '80. 
Feet.  Inch. 


2 
17 

4 
11 
39 


1 
8 
3 
11 
4 


Kew  Orleans Below  hlgli-water  mark  . 

Memphis Above  low-water  mark.. 

NaahviUe Above  low-water, mark.. 

8brevei)ort Above  low-water  mark.. 

TlcksbuTE Above  low-water  mark.. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  asd  Daily  Crop  MovEMEirr. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

Reeeipta. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

458.478 

333,643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,31f 

888,492 

689,264 

578,533 

675,260 

610,316 

Novemb'r 

l,006,.'i01 

942,272 

779,237 

822,493 

901,392 

740,116 

Decemb'r 

1,020,802 

956,464 

893,664 

900,119 

787.769 

821,177 

Xanuary  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,728 

447,918 

666,824 

472,054 

449,636 

479,801 

Marota . . . 

476,382 

261,913 

303,955 

340,525 

182,937 

300,128 

April ..  .- 

284,216 

159,025 

167,439 

197,965 

100,191 

163,593 

Total  year 

5,359,356 

4,633,867 

4,307,978 

4,099,790 

3,834,786 

3,921,273 

Pero'tageoftot,  port 

receipts  April  m.. 

92-74 

96-86 

9434    1     94-96 

93-56 

Mat  21,  1681.1 
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This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  720,489  bales  more  thaa  ia  1879-80  and 
1,051,378  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time, 
■we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  dilferent  years, 


I 


1881. 

1880. 

1879. 

1878. 

1877. 

1876, 

Tot.Ap.30 

5,359,356 

4,633.867 

4,307,978 

4,090.790 

3,834,780 

3,921,275 

May  1.... 

8. 

3,391 

2,575 

4,146 

2,013 

3,097 

"    2.... 

11,002 

8. 

6,454 

2,707 

3,561 

3,351 

"    3.... 

7,496 

4,642 

2,455 

7,161 

1,675 

4,006 

"    4.... 

7,317 

4,633 

8. 

2,032 

4,512 

3,098 

«    8.... 

4,S54 

4,690 

4,851 

8. 

2,032 

4.761 

"    6.... 

0.798 

4,017 

3,930 

5,164 

8. 

4,691 

"    7.... 

6,174 

4,282 

2,726 

4,062 

5,213 

8. 

"    8.... 

8. 

4,366 

2,439 

3,851 

4,187 

7,008 

"    9.... 

10,982 

8. 

2,621 

4,257 

2,435 

2,484 

"10.... 

8,079 

7,180 

1,953 

4,886 

1,794 

4,642 

"11.... 

5,541 

2,430 

8. 

2,925 

3,575 

3,478 

"12.... 

7,036 

4,197 

3,998 

8. 

2,489 

3,394 

"13.... 

1 1,438 

3,573 

4,211 

4,324 

8. 

2,882 

"  14.... 

5,214 

2,890 

3.161 

3,390 

4,167 

8. 

"  15.... 

8. 

3,150 

1,771 

3,619 

2,644 

6,189 

"  16.... 

9.045 

8. 

4,803 

3,232 

2,075 

2,786 

"  17.... 

8,681 

6,630 

2,718 

2,607 

2,995 

2,902 

"  18.... 

6,311 

3,368 

8. 

2,703 

3,634 

2,039 

"  19.... 

5,199 

5,638 

4,074 

8. 

1,304 

3,841 

"  20.... 

7.965 

2,612 

4,097 

4,140 

8. 

1,775 

Total 

5,488,448 

i,710,582 

4,366,824 

4,164,995 

3,885,021 

3,989,002 

Fercentag 

e  of  total 

port  rec' 

Dts  Mfiy  20 

94-18 

9810 

9J-84 

96-21 

95-18 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  777,866  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,121,624  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
May  20  in  each  of  the  years  named. 

India  Cotton  Movemest  fhom  all  Ports.— The  flgnres  -which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tlrst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  19. 

BUUBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Year 


1881 
1880 
1879 
1878 


Shipments  this  week. 


Great    Conll-    _  ,  , 
Brit'n.    nent.     J-OM.1. 


4,000 
15,000 
40,000 

5,000 


10,000  14,000 
15,000  30,000 

6,000  46.000 
4.000!    9.000 


Shipments  since  Jan.  1. 


Oreal      ConlU       „  ,  , 
Britain    nent.        lotai. 


179,000 
■J49.000 
165.000 
•2-.'(J.000 


335.000 
29"). 000 
a  12.000 
•294,000 


514.000 
544.000 
377.000 
520,000 


Receipts. 


This 
Week. 


55,000 
60.000 
45,000 
27,000 


Since 
Jan.  1. 


797.000 
790,000 
588,000 
659,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  5,000 
bales,  and  a  decrease  in  shipments  of  16,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  30,000  bales. 
The  movement  at  Calcutta,  Madra.s,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OAK!(JTTA,  MADRAS,  TUTICORIN.  CARWAR,  RANOOON  AND  gPRRACHBB. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

5.066 
8,000 

i',000 
5,000 
1,000 

6,606 

13,000 

1,000 

149',6()6 
93,000 
15,000 

48,666 
63,000 
35,000 

197,606 

158,000 

50.000 

I^"  For  tlie  past  few  weeks  we  liavo  omitted  fiom  tlie  above  table 
(Calcutta,  Madras,  &c.,)  this  year's  weekly  figures,  aa  wo  found  tiieie 
were  inaccuracies  in  them  as  cabled  to  us.  We  are,  however,  making 
iiew  arrangements,  under  which  we  hope  not  only  to  prevent  er]\>rs,  but 
also  to  greatly  improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is  bales than  for  the 

same  week  la-st  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

KIPOBTg  TO  BDROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 


14,000 


ombay 

31  other  p'rta. 


Total 14,000 


1881. 


This 
week. 


Since 
Jan.  1. 


514,000 


514,000 


1880. 


This 
week. 


30.000 
6,000 


36,000 


Since 
Jan.  1. 


544,000 
197,000 


741,000 


1879. 


This 
week. 


46,000 
13.000 


59,000 


Since 
Jan.  1. 


Alexandria,  Egypt, 
May  19. 

1881. 

1880. 

1879. 

Beoeipta  (cantars*)— 
This  week.... 
Since  Sept.  1 

C..500 
2,747,000 

3,206'.5(>6 

3.OO0 
1.980,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

2,500 

229,7.'i0 
139,632 

500 
709 

2S3.700 
170,544 

3,000 

164,000 
76,500 

ToCX)atlueut 

Total  Europe 

2,500 

369,382 

1,209 

4r.4.214 

3,000 

240.500 

•  4cantaris981l)S. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  19  were  6,500  cantars  and  the  shipments  to  all  Earop« 
were  2.500  bales. 

MANCHBaTErt  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged 
and  that  the  market  is  quiet  and  steady.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks  prices  for  corapari.son: 


377,000 
158,000 


535.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  19,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexajtdria  Receipts  and  Shipments. — Through  arrangementa 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
ef  cotton  at  Alexandria,  E^ypt.  The  follovring  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


1881. 

1880. 

32»  Cop. 

8>4  lbs. 

Ootfn 
Mill. 

32«  Cop. 

8H  lbs. 

Ooten 
Mid. 

Twist. 

Shirtings. 

Up  lis 

Iwist. 

Shirtings. 

Upldt 

d.         d. 

8.    d.      s.    d 

d. 

A.         d. 

8.    d.     8.    d. 

a. 

Maris 

914a  9'8 

6    9    ®7  lOia 

63,8 

11       ®lll2 

7    4ia3i8    3 

714 

"    25 

9    ®  9'8 

6    7»s»7    9 

63l8 

11    aiiis 

7    41388    3 

7»; 

Apr.  1 

9    ®  9''8 

6    7i3a'7    9 

6 

11       ®lll3 

7    4>3a8    3 

7H 

"      8 

9    -a  9'e 

(i    9    @S    0 

OI18 

11     -aula 

7    4iaa8    3 

714 

"    15 

9    ®  9'8 

6    9    ®8    0 

0 

lOHiSii 

7    iiaas   0 

7 

"    22 

8%®  9»8 

6    51287    8>s 

51B18 

loaganoT, 

7    0    98    0 

616,8 

"    29 

8»8»   9'« 

a    5>i2»7    81a 

5">if 

loifi  aio% 

6  lOifi  971013 

6"i6 

May  6 

858®  913 

0    h^a7    81a 

S'a 

9SI1  «l0ia 

6    9    'd7    9 

OTg"* 

"13 

»H9>  OHi 

6    51287    81s 

T>\ 

913^1014 

U    7i23'7    7I2 

611,8 

"    20 

8=8®  Oiji 

6    5isa7    8I2 

5 '8 

91a  aiou 

«    9    -a7    9 

613,8 

7,507 
123 
500 
263 

1,034 
100 


Shippiso  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
63,934  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifesto  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamers  City  of  Richmond,  301 

Lassell,  2,906 Malta,  425 Palmyra,  413 Scy- 

thia,  259.... Spain,  l,033....Wycmiug,  2,270 

To  Hull,  per  sttanioi-  Salerno,  123 

To  (xIa.s(;ow,  per  steamer  State  of  Georgia,  500 

To  Havre,  iier  steamer  Canada,  263 

To  Hremeii,  per  steamers  Hohenstauffen,  434  ..Neckar,  G06. 

To  Hamburg,  per  steamer  Suevla,  100 

To  Amsterdam,  per  steamer  Castor,  1,176 1,176 

To  Rotterdam,  per  steamer  Amsterdam,  90 90 

ToStoltlu,  per  steamer  Katie,  500 500 

ToReval,  per  bark  S.  P.  Berg,  1,800 l,'80O 

Hew  uhleans— To  Liverpool,  per   steamers   Alava.  4,000 

Bernard  Hall,  4,031. ...Chrysolite,  1,450. ..Elvira,  2,400 

Kspauol,  2,050 13,931 

To  Havre,  per  ship  Peruvian  Congress,  4,768 per  bark 

Armenia,  2,741 7,509 

To  Bremen,  per  steamer  Frankfort,  2,175 2,175 

To  Antwerp,  per  steamer  Asdrubal,  1,041 1,041 

To  Crouatadt,  per  bark  Eleo,  1,200 1,200 

To  Barcelona,  per  barks  Mario,  1,151 Pablo  Sensat,  1,602     2,753 

Charleston— ro  Liverpool,  per  bark  Eleanor,  887  Upland  and 

339  Sea  Island 1,226 

To  Bremen,  per  bark  Batavla,  1,237  Upland 1,237 

To  Reval,  per  baik  Hans,  1.602  Upland 1,602 

To  Barcelona,  per  bn  centine   Augustine   Calzada,    1,200 

Upland 1,200 

Savannah— To  Liverpool,  per  steamer  Keullworth,  1,184  Up- 
land and  333  Sea  Island 1,51T 

Texas— To  Liverpool,  per  steamer  Haytian.  5,089 5,089- 

To  Havre,  per  bark  Carl  vou  Doblu,  1,480 1,480 

To  Bremen,  per  bark  Annie  Torrey,  2,469 .,  2,469 

To  Trieste,  per  bark  Expedite,  1,140 1,140 

Baltimore— To  Bremen,  per  steamer  Holienzollern,  1,539 1,539 

Boston- To  Liverpool,  per  steamer  Marathon,  1.304 Samaria, 

50O....8armatian,  425....Tarifa,  846  .,  Victoria,  412 3,387 

PiiiLADELPHiA— To  Liverpool,  per  Steamer  Ohio,  346 346 


Total .„ „ 03,934 

The  particulars  of  these  shipments,  arranged  in  oar  usaail 
form,  are  as  follows: 

Bre-  Amsler-  Beval 

men  <£  dam  <£  and 

Ham-  Hotter-    Ant-      Cron- 
Barre.  burg.    dam.     werp.    stadL 

263    1,134    1,266     1,800 

7,509    2,175     1,041    1,200 

1,237    1,602 


Zitier- 

pool. 

New  York . . 

7,.507 

N.  Orleans. 

13,931 

Charleston. 

1,226 

Savannah.. 

1,517 

Texas 

5,099 

Baltimore.. 

1.539 

Boston 

3,387 

Phlladelp'a 

346 

Barce- 
lona 
and 
Trieste. 


2,753 
1.200 


1,480    2,469 


1,140 


Total. 

13,093 

23.609 

5,265 

1,517 

10,178 

1,539 

3,387 

349 


Total...  34,542    9.252    7.015    1,266    1,041    4,602    5.093     63,934 
Included  in  the  above  totals  are,  from  New  York  to  Hull,  123  bales 
to  Glasgow,  500  bales ;  and  to  Stettin,  500  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  resselff 

carrying  cotton  from  United  States  ports,  etc.: 

LuMLEY  Castle,  steamer,  before  reported  sunk  on  Horn  Reef,  Den- 
mark.—A  salvage  steamer  arrived  at  Esbjerp,  April  28,  with  dyna- 
mite, for  the  purpose  of  blowing  up  steamship  Lumiey  Casilo  (Br.), 
from  Now  Orleans  for  Reval,  sunk  on  Horn  Reef,  and  afterwards- 
of  rcc-overing  tlie  cargo  of  cotton, 

Farnley,  steamer  (Br),  before  reported— A  salvage  steamer  arrived  ab 
Esijerg,  .\pril  28,  with  dynamite,  for  the  purpose  of  blowing  up 
steamship  Farnley,  (Br.)  from  Savannah  for  Reval,  which  sunk  at 
HiJl-n  Reef,  and  afterwards  of  recovering  the  cargo  of  cotton. 

WiDDttisoTON,  steamer,  befoi-e  reported  sunk  at  Halifax  by  collision 
with  steamer  Canima— The  cargo  of  damaged  cotton  from  steamer 
Widdrlnston  was  sold  at  auction.  Sixty  bales  of  the  di-yest  brought 
$30  a  bale,  and  the  balance,  about  700  bales,  sold  for  $31. 

Enoch  Train,  ship  (l!r.),  from  New  Orleans  for  Liverpool,  before  report- 
ed, put  into  Havana  May  3,  had  grounded  on  the  Tortugas,  May  1, 
and  sprung  a  leak,  lost  her  rudder  aud  part  of  keol.    She  would  IM 
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surveyed,  aud  iii  case  of  condemuatioii  lier  carRo  would  be  t  ans- 
ahloiied  Tlie  steamer  Newport,  wiiioli  left  New  York  May  1,3  for 
m?aua,  tijok  out  wrecking  materials  to  be  used  on  the  Ruocli 
Train  A  special  agent  was  also  dlspalclied  by  tjie  imdeTwriters. 
T«AnEi.  CRAGG9,  Ijark  (Bn),  loadiuK  at  Cliarlestou,  9.  C,  for  Havre,  took 
flrc^diiiklit  of  May  13 ;  vessel  filled  wltli  water,  and  on  the  14tli 
tl-e  are  was  e.xtinguisUed.  There  were  1,801  bales  of  cotton 
already  on  board.  8Ue  was  pumped  out  aud  found  not  to  be 
materially  damaged.  All  of  ber  cargo  is  supposed  to  be  more  or 
lest  damaged  by  water. 
Cotton  freights  the  past  week  have  been  as  follows:       


Satur. 

Jfort. 

Tues. 

Wediies. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

Hm®"* 

"61® '4 

11C4®14 

H84®'4 

1'64®H 

Il64a'4 

Do         sall.-.d. 

632®''32 

'32®''32 

5333733 

^32® '32 

632®732 

^32® '33 

Havre,  steam — c. 

l3> 

Ij. 

V 

>a' 

>S* 

V 

Do     sail c. 

^ 

>a 

ifl 

Jfl 

Ifl 

.l*^ 

Bremen,  steam,  .c. 

7i8®lfl 

■'i«a'fl 

"'le'Sihi 

7i6®l2 

'18®  "a 

?16®13 

Do       sail c. 

— 

Hamburg,  steam,  rf. 

^ 

hi 

^ 

I3 

^ 

la 

Do         sail...!?. 





— 



Amst'd'm,  steam.c. 

H 

^ 

>a 

^ 

Ja 

^ 

Do         sail...!?. 



— 



— 



Baltic,  steam d. 

"13 

^16 

ne 

616 

h6 

=  10 

Do     sail c. 

%2®15'64 

932®  ""64 

932®'8m'932<»'964  832®1''64'932®1''64 

'  Compressed. 

Liverpool.— B7  cable  from  Liverpool,  we  have  the  followinpr 
stateiaent  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  wliicli  exporters  took  — 

Of  wliicli  speculators  took.. 

Sales  Americau 

Actual  e.-cport 

Forwarded 

Total  stock — Estimated 

Of  wbicli  American— Estim'd 
Total  import  of  the  week... 

Of  wliicb  American .' 

Amount  afloat 

Of  which  American 


April  29. 


May  S. 


52,000 

54,000 

4,000 

3,800 

2,500 

3.100 

43,000 

45,000 

6.600 

6,500 

21,500 

20,000 

1,000,000 

1,000,000 

762,000 

767,000 

153,000 

70,000 

112,000 

65,000 

286,000 

253,000 

177.000 

143,000 

2lay  13. 


55,000 

3,000 

3,400 

47.000 

6,800 

14,500 

974 ,000 

746,000 

43.000 

37,500 

253,000 

147.000 


May  20. 


68,000 

5,500 

5,600 

53.000 

9,000 

10,000 

983,000 

755,000 

85,000 

68,000 

224,000 

118.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  May  20,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Bpat. 

Market,  ( 
12:30  P..M  5 

Mid.  Upl'ds 
Mid.Orl'ns 

Market.  } 
5  p.m.     \ 

Bales 

8pec.<fe  exp. 

Saturday 

Monday. 

Tuesday. 

Wedncs. 

Ihursd'y. 

Friday. 

Steady. 

513i3 

579 

10,000 
2,000 

Firmer  & 

fr'ction'Iy 

dearer. 

513,6 
5^8 

10,000 
2,000 

Firm. 
51S18 

10,000 
2,000 

Mod.   Inq. 

freely 
supplied. 

378 
31518 

10,000 
1,000 

Steady. 
579 

515l6 

10,000 
1.000 

Steady. 

578 
51516 

10.000 
1,000 

Futures. 
Market,  ( 
5  P.  M.      \ 

Firm. 

Quiet. 

Weak. 

Dull 

but 

steady. 

Firm. 

Dull. 

but 

steady. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATURDAY. 


Delimry.  ^^• 

May 5^ 

May-June of* 

June-July o"i6 

July-Aug 5-»32 

AuEt.-Sept 5 


d. 


.o'8 


May-June „. 

Juno-July  ..52»32®3i3^ 

July-Aug 53i32®6 

Aug.-Sept Oiler's 


Delivery, 
Sept.-Oct... 

Oct. -Nov 53i 

Nov.-Dec.  .5lii6®-332 

May 5-332 

May-June 52032 

MONDAY. 
..5273-.®7g  I  Sept.-Oct...  515i6®3l32 
-—      —       '  Oct.-Nov 513i8 


Delivery. 
June-July... 


d. 

-.52733 


July-Aug 5i5i8 

Sept.-Oct 52932 

Nov.-Dec 5^ 


June-July Sis,. 

July-Aug eiaoSO 


winter  wheat,  and  in  these  the  advance  has  been  most  decided, 
large  lines  having  been  sold  in  the  range  of  .^S  25  to  |6  per  bbl. 
Extreme  high  grades,  inclnding  choice  "  patents,"  have  con- 
tinued slow  of  sale,  but  are  firmly  held.  Rye  flour  and  corn 
meal  have  been  rather  dull.  To-day  wheat  flcur  was  firm  and 
in  good  demand,  and  rye  flour  held  higher,  though  quiet. 

The  wheat  market  was  unsettled  and  variable  early  in  the 
week.  Prices  for  prompt  delivery  of  course  gave  way  under  the 
more  liberal  supplies,  while  futures  were  pretty  well  sustained. 
Yesterday,  however,  there  was  a  pretty  general  improvement  in 
prices,  with  a  large  business  in  both  "  spots"  and  "  futures." 
No.  2  red  winter  sold  at  .$1  2.5@$1  26  on  the  spot,  $1  25®.?!  25% 
for  May,  $1  23@§1  23%  for  June,  81  20@|1  20%  for  July, 
?1 16M@§1  16^  for  August;  No.  1  white  at  |1  24®|1  24^  on 
the  .spot  and  for  May,  and  $1  21@.'?1  21M  for  June;  and  No.  2 
Chicago  spring  on  the  spot  at  §1  19%.  The  drought  last 
autumn,  soon  after  wheat  was  sown  in  some  sections,  has  been 
supplemented  by  drought  this  spring,  and  threatens  serious  in- 
jury to  the  crop;  but  we  cannot  say  how  wide  is  the  area 
affected.  To-day  the  opening  was  buoyant,  but  the  close  about 
as  yesterday.  ,     .      ,  ,  •  „      » 

Indian  corn  was  lower  early  in  the  week,  especially  tor 
prompt  delivery;  but  yesterday  prices  made  a  pretty  general 
improvement.  No.  2  mixed  sold  at  57M@37/6c.  on  the  spot» 
55@55Mc.  for  June,  5aMc.  for  July  and  56c.  for  August.  The 
corn  which  has  lain  all  winter  in  boats  in  the  empty  canal 
comes  forward  in  better  condition  than  was  expected.  There 
have  been  liberal  transactions  in  Western  white  corn  at  60@ 
62^c.  for  No.  2,  the  latter  figure  yesterday.  To-day  there  was 
some  further  improvement  at  the  opening,  but  the  close  was 
flat.  Rye  has  been  scarce  and  held  for  an  advance.  Barley 
and  barley  malt  are  dull  and  nominal. 

Oats  have  been  rather  quiet,  with  prices  showing  a  declm- 
ing  tendency  for  both  spots  and  futures.  The  speculative 
interest  seems  to  have  in  a  large  measure  subsided.  To-day  the 
market  was  quiet;  No.  2  graded  45Mc.  for  mixed  and  oOc.  for 
white,  and  No.  2  mixed  iS%a.  for  June  and  July  and  3!)c.  for 
August. 

The  following  are  closing  quotations: 

FU)ur.  Grain. 
No.  2 !^  bbl.  $3  35®   3  85    Wheat- 
Winter  superfine 4  403   4  60 

Spring  superfine 4  203  4  40 

Spring  wheat  extras..    4  65  Si  5  00 

do  XX  aud  XXX.. .  5  25®  6  25 
Wis.  ,fc  iliuu.  rye  mix.  5  25®  5  75 
Winter shipp'g extras.    5  00a  5  40 

do  XX  and XXX...    5  50»6  50 

Patents 6  50®  8  25 

City  shipping  extras.  5  00®  6  00 
Sontlieru,  bakers'  and 

family  brands 6  00®  6  73 

South'n  ship'g  extras.  5  40®  5  85 
Rye  flour,  superHne..  5  50®  6  00 
Com  meal — 

Western,  &c 2  85®  3  lo 

Brandy  wine,  (fee. ...    3  30  3  3  35 

(From  the  "  Xew  York  Produce  Exchange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riv 
for  the  week  ending  May  14,  1881 : 

Wieal,         Corn, 

bush.         bush. 

(60  lbs.)      (56  lbs.) 

127.790     714.935 

142.800       11,790 

296,614     306,062 

68,742        48,027 

9,000       57,800 

154,494     346.785 

14,750     325,325 


Spring $1  12 

®1  25 

Red  winter 

1  15 

®l  30 

Red  winter.  No.  2 

126 

ai  261a 

White 

1  16 

®127 

Corn— West,  mixed. 

56 

®    61 

W^est.  No.  2.  new. 

58 1-4  »    00 

Western  yellow.. 

59 

W     01 

Western  white  . . . 

60 

Si    63 

South,  yell' w,new 

53 

®    61 

South,  white.new 

62 

®    64 

Rye 

109 

®113 

Oats— Jllxed 

45 

®    47% 

White    

50 
100 

®    55 

Barley— Canada  W. 

®1  12 

State,  4-rowed... 

.®.... 

State,  2-rowed... 

.® 

Peas— Can'da.b.&f. 

.... 

.®.... 

Nov.-Dec 52533  I  Aug.-Sept 6333 


May -        ,,— 

May-June..  52932®'^16 
June-July..  5i5i6®3i32 

July-Aug 6I16 

Aug.-Sept 6i8 

Sept.-Oct 03133 

Oct.-Nov 513iB 

May-June 52732 

July-Aug 53I32 

Aug.-Sept 6iia 

May i;-^''«, 

May-Jime.578®28.^3®  79 

June-July..  5-'932®i5i6 

July-Aug o3l32®6 

Aug.-Sept..  ..5ii6®33a 


Tuesday. 

Nov.-Dec 52532 

May-Juno 52*32 

Jiuie-July 3i5i6 

July-Aug 6I33 

Aug.-Sept 6333 

May -June 579 

Wednesday. 

Sept.-Oct 52832 

Oct.-Nov 5% 

I  Nov.-Dec 53232 

TaUKSDAT. 

Sept.-Oct 5i5i6    Nov.-Dec 5^ 


June-July 52032 

Jiily-.\ug 6 

July-Aug .53I32 

Aug.-Sopt 6I16 

Oct.-Nov 52032 

Nov.-Dec 5^ 


June-July 579 

Aug.-Sei)t 6I32 


Flour, 
bbl». 
At—  (196  lbs.) 

Chicago 22,072 

MUwaukee 42.662 

Toledo 1,200 

Detroit 9,919 

Cleveland 2,592 

St.  Louis 20.006 

Peoria 5,745 

Duluth 


ir  p  irts 


Oats,     Barley,     Rye, 

bush.      bush.       bush. 

(32  (6s.)  (48  Ms.)   (56  lbs.) 

570,497    33.237      2,014 

11,970 


57.750 
39,489 
10,150 
13,600 
113.258 
208,750 


4,923 

121846 
9,400 


9,877 
"i09 

1,760 

4.850- 


Total  104,196  814,1901,810,7241,013.491  72,398  18.610 

Same  time '80.  1'22,568  1,062,016  3,015.670  7S7.obl  /2,304  o0,lv3 

Total  receipts  at  same  ports  from  Dee.  27  to  May  14,  inclu- 
sive, for  four  years  : 

1380. 
2,119,131 


1881. 
3,174,424 


Flour bbls. 


Wheat bush.  14,259,436 

Com 31,797,262 

Oats 12,083.429 

Barley 3,370,746 

Rye 635,423 


1879. 
2,445,060 


1878. 
2,274,839 


15.740,265 

48,474,440 

2,127,502 

2,190,773 

817,724 


21,024,513 

29,147,605 

8,989,734 

2,086,776 

1,117,832 


23,171,922 

29,99'2,322 

8,425,936 

2,507,345 

1.528,113 


Oct.-Nov 32532 

Nov.-Dec 52332 

May- June... 


Dec.-Jan 52332 

July-Aug 6I32 

Aug.-Sept 6i8 


Friday. 


May-June 515;8  '  Aug.-Sept... 

June-July  ..5313331618    Oct.-Nov 0-^32 

July-Aug 6I32   INov.-Deo 034 


6%     I  Aug.-Sept... 


.63.. 


May-June 525, 

Dec.-Jan 5% 


•32 


BREADSTUFFS. 

FBIDAY,  P.  M.,  May  20,  1881. 
There  has  been  an  active  flour  market  during  the  past  week, 
and  prices  have  had  an  upward  tendency.  The  export  demand 
las  been  large,  and  the  home  trade  very  fair.  It  would  appear 
that  orders  had  been  delayed  in  anticipation  of  'fuller  supplies 
■until  they  could  be  put  off  no  longer.  A  ffeature  of  the  market 
Jb.as  been  tbe  urgent  demand  for  median^  to  prime  extras  from 


Total  grain....  62,166,351  76.350,704  62.366,462  05,625,643 
"  Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  May  14,  inclusive  for  four  years: 


Flour bbls. 


1880-81 
6,843,534 


Wheat bash.  67,456,329 

corn 9^584.170 

Oats 33,212.934 

Barley 11,258.568 

Eye... 3,117,234 


1879-80. 
5,333,832 

74,036.263 
89,164,970 
22.550,757 
10,053.517 
3,610,410 


1878-79. 
5,139,616 

77.113,231 

69,218,000 

24,949.746 

9,123.522 

4,074,175 


1877-73.. 
5,047,253 

66,657,213 

65,081,933 

20,337,493 

8,986,205 

3,504,935 


Total  grain....  207,629,235  199.445,922  184,483.724  165.067.784 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  May  14,  inclusive,  for  four  years: 

*  ■*  nnn  1  Q-70 


1881. 
3,119,803 


Flour bbls. 

Wheat bnah.  13,381,971 

Oora 25,159,372 

Oats 9,783,.503 

Barley 1,811.597 

Rye... 892,210 


1880. 
1,839,462 

13,209,101 

35,699,622 

7,075,891 

1,414,712 

723,199 


1879. 
2,570,111 

16,641,326 

23.317,392 

0,710,695 

1,808,025 

962,920 


1878. 
2,218,990- 

20,663,O0S 

24,409,482 

4,546,824 

1,423.910 

l,189,77i> 


Totalgram....    51,033,653      58,122,325      49,440,358      52,233,003 
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Rail  shipments  from  Western  lake  and  rirer  ports  for  the 
weeks  ended : 

1881.  1880.             1879.  1878. 

TItek  Week            Week  Week 

itaulA.  .Vauia.      Mau  17.  May  IS. 

Flour , bbto.       7(),5U  72,405          92,349  70,020 

Wheat buBh.     237,689  107,481       554,622  401,988 

Com 469,121  455,143        794,3.58  917,582 

0«to 285,958  582,470       511,190  471,581 

Barley 26,384  67,018         65,897  34,007 

Rye 21,198  38,447          68,434  40,'<53 

Total 1.039,250  1,250,589    1.982,501    1,866,111 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks 

"    ■        "•               Wheal,          ~  "  ■          


Week  Flour, 
ending—  oole. 
May  14...  90,181 
May  7. ..122,553 
April  .'W...  166,609 
Aprtl23...175,905 


buan. 
2,006,025 
2,081,328 
1,187,940 
1,313,921 


Corn, 

bneh. 
1,668.638 
2,380.943 
1. 990,90a 
2,055,719 


Oalt, 
htish. 
374.964 
439.243 
500.062 
855,674 


Barley, 
bufih. 
27,384 
47.987 
53,695 
56,162 


Rye, 
hutth. 
21,733 
25.339 
37.070 
38,743 


Tot.,4wk8.555,2  48    6.619,814 
4w'lu'80..484.015    5,160,276 

Receipts  of  flour  and 
ended  May  14: 

Flour, 
M-  bbl». 

Hew  York 75.645 

Boston 47,475 

Portland 1,500 

Montreal 32.4,54 

PWladelpliia 15,835 

Baltimore 47.211 

New  Orleans 1 0,002 


7,105,209  2,169.913 
9,766,094  2,614,943 


18.5,228  122,895 
255.837  191,409 


grain  at  seaboard  ports  for  the  week 


WTteat, 
bush, 
931,976 
142,115 
37,600 
238,295 
205,000 
196,025 
106,595 


Com,        Oalg, 

bush.       hush. 

696,924  136,950 

191,750    37,625 


4.400 

42,759 

01,500 

72.800 

350,565 


1,200 
40,531 
41,650 

5,000 
37,035 


Barley, 

bush. 

12,6.J0 

500 


Rye, 

bush. 

9,934 


15,600 


28,425 


2,000 


Total  week 230.152  1,857,606  1.120,698  299,991    28,750    40,359 

Oor.  week  '80....  159,071  2,2.53,099  2,932,659  747,281 116,150  103,250 

Total  receipts  at  same  ports  from  Dec.  27  to  May  14,  incla- 
ive,  for  four  years  : 

1S81.  1880.  1879.  1878. 

Flour bbU.       4,994,897         3.334,911         3,794,463         3,241,575 


Wheat bush.  24.578.519 

Com 31,270,616 

Oats 7,928,46r» 

Barley 1,914.608 

Bye 625,198 


20,714,617 

48.074,600 

7,514.640 

1,551.779 

487,386 


29.900,018 

40,370.743 

7,022,468 

1,380,267 

1,250,186 


26,071,085 

40,339,6'<8 

5,939,393 

2,147,517 

1,636,139 


Total  grain  ....    66,317,409       78.343,052      79.923,682       76,153,822 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
(or  week  ending  May  14, 1881: 

""  "  ~  .         ~.  Peas, 

bush, 
1,256 


Flour, 
Fivim —  bbts. 

Sew  York 63,964 

Boston 30,172 

Portland 

Montreal 7,412 

Philadelphia. .      1,250 

Baltimore 10,342 

New  Orleans..  261 


Wheat, 

bush. 
726,685 
144,903 

37,609 


Com, 
bush. 
423,106 
75,692 


Oals, 
bush. 
4,029 


Rye, 
bush. 
9,073 


113,924 
418,594 
150,162 


435 

66,013 

367,508 

214,989 


15 


14,703 
89,574 


Total  for  w'k  115,301 
Same  time '80.  119,911 


1,592.868     1,117,743      4,044      9,073  105,533 
1,787,559    1,436,305  101,846    26,110  164,675 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  Lake  canal  and  rail,  May  14, 1881 


Wheat,  Corn,  Oats, 

In  store  at—  bush.  bush.  bush. 

New  York 084.882  170,009  595,305 

Do.  afloat  (est.)  115,000            125,000 

Albany 5.000  13,000  34,000 

Buflfalo 257,628  60,395  6,578 

Shica«o 5.860,569  3,214,1701,315,981 

Milwaukee 2,501,439  17.692  47,423 

Duluth 1,338,000  5,000          

Toledo 486.585  207,140  48,084 

Detroit 253.452  38.606  4,001 

Oswego  (est.) 25,000  50,000          

8t.  Lonls 295.913  695,862  27,S96 

Boston 93,043  13,851  4,635 

Toronto 226,660             7,691 

Montreal  (est.)    ..  39.426  13.072  22,901 

PhUadelphla 114,690  2,900  75.000 

Peoria 28,035  195,675  223,345 

IndlanapolU 108,400  90.900  57,800 

Kansas  City 100,079  47,292  34,696 

Baltimore 298,236  126,680          

Down  Mississippi,  265,520  176,834  ....... 

OnraU 416,629  694,421  358,650 

On  lake 1,503,416  1,323,683  89.106 

Canal 1.230,000  3,890,000  76,669 


Barley, 
bush. 
38,475 
78,000 
40,000 
63,001 
90.724 
142,139 

12,000 
4.744 

88.000 
1.476 
7,722 

69,557 


Rye, 

bush. 

31,570 

14.000 

23.000 

3.458 

55,902 

7,121 


25,000 

3,287 

808 


9,375 


804        11,575 


680 


350 


28,334 

1,000 

190,000 


535 
25,.598 


11,000 


Tot.  May.  14,'81  16.277,622  11.017,188  3,154,761      856,326 


May  7,  '81 
April  30, '91. 
April  23, '81. 
April  16,  '81. 
May  15, '80.. 


17,656.198  ll,879,y61  3.190,602  1,091.77 
...  18.526,123  13.034,769  3.161.200  1,276,178 
...  19,820,832  12,829,188  3,217,537  1,440.073 
...  20,456,502  13,378,708  3,050,061  1,599.933 
...  20,357,948  12,092,164  2,024,787     636,787 


222.909 
400,353 
339.587 
298,288 
329,661 
490,693 


THE    DRY   GOODS    TRADE. 


FWDAT,  P.  M.,  May  20,  1881. 
There  was  a  somewhat  freer  movement  in  certain  descrip- 
tions of  dry  goods  the  past  week,  but  the  market  as  a  whole 
was  devoid  of  animation.  The  opening  of  navigation  has 
induced  some  of  the  larger  Western  jobbers,  who  avail  them- 
selves of  cheap  water  transportation,  to  anticipate  future 
requirements  to  some  extent,  and  their  operations  in  the  most 
staple  fabrics  were  conducted  on  a  rather  more  liberal  scale 
than  for  some  time  past.  Woolen  goods  continued  in  fair 
demand  by  the  clothing  trade,  and  there  was  more  urgency  on 
the  part  of  this  class  of  buyers  to  obtain  deliveries  of  heavy 
woolens  in  execution  of  previous  orders.  Foreign  goods  were 
mostly  quiet  in  first  hands,  as  is  usually  the  case  at  this 
advanced  stage  of  the  season.  The  jobbing  trade  has  been  of 
fair  average   proi>ortions,  notwithstanding   the   unfavorable 


state  of  the  weather,  which  interrupted  the  sale  of  some  of  the 
lighter  summer  fabrics. 

Domestic  Cotton  Go<jd8.— The  exports  of  domestics  from  this 
port  during  the  week  ending  May  17  aggregated  2,697  pack- 
ages,  including  1,312  to  China,  230  to  British  Honduras,  209  to 
Great  Britain,  209  to  Chiii,  143  to  Hayti,  107  to  U.  8.  of  Colom- 
bia, 104  to  Mexico,  and  a  number  of  smaller  parcels  to  other 
destinations.  There  was  an  irregular  demand  for  cotton  goods 
by  package  buyers,  but  the  best  makes  of  plain  and  colored 
cottons  were  distributed  in  considerable  quantities  at  steady 
prices,  and  there  was  a  large  movement  in  printing  cloths,  which 
arrested  the  attention  of  buyers  in  want  of  low-grade  brown 
and  bleached  goods,  which  were  more  freely  taken  at  the  present 
relatively  low  prices.  Print  cloths  were  in  active  demand,  and 
there  was  a  sharp  advance  in  prices,  extra  64x648  closing  at 
3%(S4c.  and  56.x608  at  3%(a3?^c.  Prints  were  quiet  and  un- 
settled, with  the  exception  of  a  few  of  the  best  makes,  which  are 
steadily  held.  Lawns  and  piques  were  in  irregular  demand, 
but  some  considerable  sales  of  "off  styles"  were  made  by  means 
of  price  concessions.  Ginghams  continued  active  and  firm,  in 
both  first  and  second  hands,  and  low  prices  enabled  agents  to 
move  fair  quantities  of  cotton  dress  goods. 

Domestic  Woolen  Goods. — There  was  a  steady  movement  in 
heavy  cassimeres,  suitings,  worsted  coatings,  &c.,  in  execution 
of  former  orders,  and  new  business,  though  spasmodic  and 
irregular,  was  fairly  satisfactory  in  volume.  Leading  makes 
of  heavy  cassimeres  are  largely  sold  to  arrive,  and  prices  o£ 
such  fabrics  are  now  firmly  maintained  on  the  present  low 
basis;  but  goods  not  strictly  in  accordance  with  the  require- 
ments of  the  trade  are  slow  of  sale  and  in  ample  supply. 
Spring  woolens  ruled  quiet  in  agents'  hands,  but  a  good  busi- 
ness was  reported  by  cloth  jobbers  having  attractive  lines  to 
offer  at  relatively  low  figures.  Kentucky  jeans  have  received 
more  attention^  and  some  fair  sales  were  made  (in  exceptional 
cases)  by  agents  disposed  to  grant  price  concessions  to  buyers 
of  round  lots.  Satinets  remained  inactive,  but  fairly  steady. 
There  was  some  inquiry  for  flannels  and  blankets  by  early 
buyers,  but  business  was  light,  and  worsted  dress  goods  were 
sluggish;  but  there  was  a  fair  demand  for  Shetland  shawls,  and 
some  considerable  lots  of  knit  underwear  were  taken  by  West- 
ern buyers  for  shipment  by  canal. 

Foreign  Dry  Goods — There  was  an  unimportant  demand  for 
foreign  goods  at  first  hands,  and  selections  were  almost  wholly 
restricted  to  small  lots  required  for  the  replenishment  of 
broken  stocks.  A  fair  bu.siness  was,  however,  reported  by  job- 
bers and  retailers,  and  moderate  quantities  of  silks,  millinery 
goods,  hosiery  and  gloves,  Canton  matting.  &c  ,  were  distributed 
through  the  auction  rooms  at  about  their  market  value. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  19,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WAIil.    STREET, 

CORNXR  OF  BROAD,  NBW  TOHK. 

Drexel  &  Co.,      Drexel,  Harjes  &  C« 

K*.  M  South  Thibd  St.,   31  Bonlerard  Hatusmano 

Fblladelplila.  Paris. 

DOMESTIC  AND  FOHEIGN  BANKKK8. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
♦CtDonghtaudfloldoDConiniiseion.  Interest  allowed 
on  Deposits.  Foreign  Kzchange.  Commercial  Cretlllft. 
Uibls  Transfers.  Circular  Letters  for  Travelers, 
arallable  In  all  parts  »f  the  world. 

Attob-nbts  and  Aqbnts  of 
niessrs.    J,  8.  moROAN   &  CO., 

No.  82  OLD  BROAD  8T„  LONDON, 

Brown   Brothers  &  Co., 

No.    69    \rALL    ST.,  N.    IT., 

B0T  AND  SELL 

BIL,L.S    OF    EXCHANGE 

ON  CHEAT  BIIITAINAND  IllELAND,  FRANCB, 
GKUMAffY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

ly  siERLwa, 

AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloope. 
SHAKE  TEI^EGRAPHIC  TRANSFERS 

UF  inoNEir 

Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafu  drawn  in  the  United  States 

^ on  Foreign  Conntries. 

S.  G.  &  G.  C.  Ward, 

aobnts  fob 
SARING   BROTHERS  &   COMPANY, 

S2    WALL    STREET.   NEW    YORK. 
38    8TATK  STREET,   BOiSTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAT, 

NEW    TOHK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Kos.   19    &   31    Nassan    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.\lso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


John    Munroe   &    Co., 

No.  8  TVall  Street,  New  York, 
No.     4     Post    Office    Sqnare,    Beaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inCNROE    &    CO.,    PARIS. 

STKBLme    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CrBnuuLB   NoTBS   Ain>   Cbbdits   foe  Tbatblbbs. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassaa  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCIAL  AND  TbATELEBS'  CBEDITS. 

CORRESPONDENTS.- 
BARING  BROTHERS  •&  CO.,  London. 
PERIER  FRERES  d:  CO.,  Parts. 
MENDELSSOHN  dc  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

••  irilUani  St.,  cor.  Excbanse  Place. 

NEW   YORK. 
lUke  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    BerUn. 

Blake   Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 

U^KB  BROTHERS  k  CO.,  Boston  and  New  Tork 
BMH,  HEINBMANN, 
V.  BARRON  BLAKE, 

Grant  commercial  and  travelers' credits,  negotiate 
loans,  make  advances  on  merchandise,  and  trans- 
act B  general  financial  commission  business, 

COKBISPONDIKTa ; 

BLAKE    BBOTHEES   &    CO., 

NEW   TORK   AND    BOSTON. 


London. 


Canadian    Banks. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    ixCHANGE    ON 
SMITH,    PAYNE    Sc    SMITH'S, 

BANKERS,   LONDON  ; 
MANCHESTER    &    COUNTY     BANK, 

"LLMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
AND  OK  TEB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBUKG,  AND  BRANCHES; 

AXSO, 

CABLE  T3ANSrKR8  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

63    IVall   Street,   New   Yorlc. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mioing  Board. 

Calilornta  Banks. 


Merchants'    Bank 


OF 

CANADA, 


Capital,    - 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOUN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

OEOROE  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager 

BANKERS : 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
chanKC,  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oflices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  bunking  business  undertaken. 
Neiv  York  Agency,  4S  Exclianee-place. 

I«ENRY  HAGUE  (    A,r.nt« 

JOUN   B.    UAKKI8   JB.,  i  •*««'"■■• 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  Agency,  62  IVall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Asent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  42S  California  St. 

NKW  KORK  Agents,  J.  *  W.  Selieman&Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  B'k. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  mostfavor- 

ableterms.      FRED'K  F.  LOW,  lM»n«»,^ 

IGNATX  STEINHART,  J  *""*««"• 
P.  N.  LILIENTHAL.  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND,  Pres't    D.  R.  WILKIB,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        1     Agents  in  New  York: 
BOSANQUET.  Salt  &'Co.,   Bank   op   Montiieal, 


7S  Lombard  Streeft,       T       511  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  tue  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Bxobange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Colombia,  Portland,  Oregon, 
8ata  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
^lLi"w^i^N^"°-{  Agents. 

Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    • 


$13,000,000,  Gold. 
6,000,000,  bold. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHEES,  General  Manager. 

NEW    YOBR    OfFICE, 
Noa.  69    &  61    WALL   STREET 

Waltek  Watson,)  AMntu 

ALKX'B  LANG,  j  ASentS 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABLISHBD  IN  1863. 

Pald-Up  Capital,  13,000,000  Gntldera 
($4,S00,000  Gold.) 

HE.\D  OFFICE  IN  AMSTERDAM. 
Agencies  it,  Batavia.  Soerabaya  and  Samarang. 

Correspondents  in  Padung. 

Issue  commercial  credits,  make  advances  on  shiP' 

ments  of  staple  merchandise,  and  transact  othef 

business  of  a  financial  character  in  connection  wltb 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Agents  for  North  America 

18   WALL    STREET,    NEW    TORK, 

t>8    STATE    STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISKD  1824. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Mercban* 
disc.  Bonds,  Stocks,  and  other  securities.  In  the 
United  states,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVKIt  S.  CARTER,    1      Agents 
STANTON  BLAKE.       >         for 
HENRY  E.  HAWLEY,  )  America 
Hbw  Yobk,  January  1,  18W. 

Office,   143   Pearl  Street,  Neiv  Yorlc 


May  21,  1881.1 


THE   CHRONICLR 


Foreign    Bankers. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (Pttld-up) »S.0OO.00e 

BESKUVB  S'LINU 1,800,000 

BEAD  OFFICE,  HONO  KONO. 
The  Corporation  f;rrant  Drafts,  Issue  Letters  ot 
■Crodit  for  itse  of  Tnivelors,  and  nOKotlate  or  collect 
Bi  ll8pnyttble  lit  Bom  bay,  Calcutta,  8in(fapore.Hui«on 
Manila,  IIonK  Kontf,  Foocliow,  Amoy,  NinKpo, 
tihatiKhai,  Hiinkow,  Yokohama,  Uiogo,  San  Krancia- 
co  and  London. 
A.  m.  TOWNSEND,  AKent,  69  TTall  St. 

Adolph  Boissevain  &  Co, 

BARKERS 

AMD 

COminiSSION    nERCHANIS, 

AMSTERDAM,   HOLLAND. 

K.  Y.  Corr««ponrtent«.— Mewrs.  BLAKR  R^os,  *  ro 


Financinl. 


The  Brooklyn  Trust  Co. 

Cor.ofMontaffueA  Clinton  sts., Brooklyn,  N.  Y, 

This  Company  is  authorized  by  special  charter  to 
act  as  recelrer,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  affent  in  the  sale  or  management  of 
real  eHtate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  otlier  securities. 

Keligious  and  charitable  Institutions,  and  persons 
anaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
tor  money.         RIPLEY  UOPES.  President. 

CHAS.  K.  MAUVIN.  Vice-Pres't. 
TRUSTEES: 
Wm.  B.  Kendall,  Xlenry  Sanger,     Alex.  McCue, 
John  P.  Rolfe,      ('has.  R.Marvin.  A.  A.  Low. 
E.  F.  Knowlton,   Abm.  B.  Uaylls.  Henry  K.  Sheldon, 
H,  K.  Pierrepont.  Dan'l  Chauncey,  John  T.  Martin, 
Alex.M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  R.  BUNKER,  Secretary, 


JoHK  8.  Kennedy.  J.  Kennedy  Tod. 

J.  S.   Kennedy  &  Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  Ifork. 

BUT     AND     SELL 
RAILROAD    INVESIMEKT    SECURITIES; 

CoLLicT  Coupons  and  dividends  ; 

NEGOTIATB    LOANS   AND    DRAW   BILLS    OF 

KXCHANQB  ON  LONDON . 

All  business  relatina;  to   the  Construction  and 
Bqglpment  of  RaHroads  undertaken.      

KBNEST  GROE3BECK,  GRANT  B.  SCHLBT, 

Members  N.  r.  Stock  ExchaBge 

Groesbeck  &  Schley, 

B  B  O  K  E  B  S, 
No     13    WAIili     STREET,    NEW    YORK. 


A.  H.  Brown  &  Co., 

BANKERS   AND   BROKERS, 

T  W^all  St.,  Cor.  New,  New  fork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JfEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Tear 
A    SPKCIALTT. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to   communicate.      State,   Municipal    and 
Ballway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Schulz  &  Ruckgaber, 

B  ANKEES, 
32  William  Street,  New  TTork. 

CORRESPONDENTS  OF  THE 

International   Bank    of  Liondon    (L.lmlteil), 
liOnilon. 

Menn.  John  BerenbcrK,  Uonoler  &  Co., 
llainbnrg. 

CommercUl  and  Traveler*' Credits.    BlUs  of  Kx- 
cbange.  '^  ible     ransf ers. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

no.  82  exchange  place,  new  york. 
Stocks,  Raiuioad  Bonds,  Ooyernments  and 

11U0IU.AHE0U8  BlCUSIIIia  BOCOHT  AND  SOLD. 


Financial. 


F.   E.  Trowbridge, 

BAKKEB  AXD   BBOKER, 

No.  S  BROAD    OR  27  WALL.  STREETS, 

NEW    YORK, 

Member  of  tht  X.  T.  Stock  Exchange. 

A    General  Banking   Bnaiuesn  Tranancted. 

Securities  bought  and  sold  oa  commlcslon  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  percent  Interest  allowed  on  all  dully  balances. 

Ordnrs  executed  at  London.  San  Francisco,  Bos- 
ton. rUi]iitleli)lilu  and  Daltitnorc  Exchanges. 

1'.  ».-.My  New  York  Weekly  Financial  Report  !• 
mailed  free  of  charge  on  application, 

ClIARLES  SETON  IlENRr.  W.  HOWARD  OILDKR 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS.  BOM>.4  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD   ON    COMMISSION. 
Members  New  York  Mining  Stock   Exchange. 

COHKESPONDENCE    SOLICITED. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NE\F    YORK, 

DEALER  IN 

GAS    STOCKS    A^D    BO\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CHf  and  other  Bailroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   SECURITIES. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico*s, 

Gilsey  House,  Philadelphia. 

aSAIN   AND    PROVISION    DEPARTMENT 

lUNDER  CHARGE  OF 

niessra.    L.  G.    QUINLIN    <Sc   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  A  CO. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALITY. 

Cash  paid  at  once  for  the  above  Secnrities ;  or 
they  will  be  sold  on  commission,  at  seUer's  option. 


Howard  Lapslet,  D.  Seymour  Willard, 

Members  N.  Y.  Stock  Exchange. 
Cyrus  W.  field,  Jr.  Cyrus  W.  field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    RROKERS, 

No.    15    BROAD    STREET, 
New  Iforli. 


Hatch  &    Foote, 

BANKERS,  No.   13   ITALI.   STREET, 

BITT    AND    SKLI, 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES. 


Buttrick  &    Elliman, 

BANKERS    AND    RROKERS, 

Nos.  37  &■  39  -WttU  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Exeh'Ke 
Wm.  Ellim A N.  Mem ber  of  the  N.Y.  Mining  Exeh'Ke 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

Nos.  31  AND  33  PINE  ST.,  NEW  YORK, 
UNION    BULLDING,    CHICAGO. 


CAPITAI4   STOCK,   - 


$1,000,000 


Offers  to  Investors  carefully-selected  securltie 
DearinK  from  6  to  8  per  cent  interest.  InTestment 
securities  buuiihtand  sold  on  commission.  Settle- 
ments made  for  liolders  of  defaulted  securities 
Will  act  as  iicents  in  f  undinjj  and  reorKunlzing  debti 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout,  President,  >  j^       vnpk 

OSOKOE  W.  DEUKVOI8K,  V.  Pres.  }  ^^^  TIOTK, 

Wm.  p.  Watson,  Sec.  and  Treaa.,Ctalea4E0. 


FloanclaK 


Jesup,  Paton    &  Co., 

BANKERS, 

63  WlllUm  Street,  New  York* 

Accountfl  and  Ajcency  of  Banks,  Corporation** 
Onus  and  Indlrlduals  received  upon  faTorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  cODpona 
and  dividends';  also  as  transfer  airents. 

Bonds,  stocks  and  soouritlos  bouxbt  and  sold  OB 
commission. 

Sound  railroad  and  municipal  bonds  negotiated* 

Sterllnff  exchange  booKbt  and  sold.  Brafts  on 
Union  Bank  of  London. 


gIijJ»JS,pOIIDEpjyEj^INJ^ 

Prrchase  and  sell  on  Commission  OOVERNMKNT 
anc  UAILKOAD  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  ut  the  .N'KW  YORK 
STOCK  EXrHA>'GK.  or  nil  ruputubic  S.-curltle« 
bouuhtandsokl  In  the  Ol'K.V  MARKET.  LOANS 
iHid  COMMKKCIAL  J'Al'EK  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

DBANCH     OFFICE  : 

No.  661  Fifth  Ave.,  under  Hotel  Oabome. 


THBO.  V.  SANP.  JOHN  SICKXI.8. 

Max  K.  Sand,  Member  N.  Y.  Stock  Uxob. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
64    Trail  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


J.  H.  Latham  &  Co., 

INVESTWEXT      SECURITIES, 

New    Tfork    CItr.    Chlcnao,    Cincinnati,    St. 

Lioula,  Uistrict  of  Coliniibia,  and 

GoTcrnment  Securitiei*. 

FOREIGN    EXCHANGE. 

2   WALL    STREET. 
J.  H.  LAIBAM.  F.  W.  PBBET. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    as  Nassau  Street,  New  Y'oik. 

Thirteen  Tears' Membership  in  New   York  Stock 

Exchange. 

R.J.  Kimball,  A.  B. Lounsbert,  F.  B.  Ballabd. 

Members  of  N.  T.  Stock  Ezchanee. 

Lansdale    Boardman, 

STOCK    BROKER, 

No.   80     BROADWAY,    Rooms  37  <t  38< 

Bbanch   Office,  Tboy,  N.  y., 
Connected  bj  Prirate  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
I.NTEREST  allowed  on  credit  balances. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROEBRS, 
66    BHOADWAY,    NEW    ITORK, 

DEALERS  IN 

Ffrst-CIass   luvestment    Secarltles. 

GOVERNMENT   BONUS,   STATE.  CITY,  COUNTY 

RAILROAD*  MISCELLANEOUS  8ECDRITIKB 

Bought  and  Sold  on  Commission. 

Virginia  Tax- Receivable   Coupon*   Bouoht. 

SOalHERN    SECUKITIBS    A    KPEOIALIT. 

loans  negotiated. 
Interest  Allowed  on  Deposits. 

tSoodt^t 


^  eo^ 


B  A  N  K  E  R  N, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Boi.  447. 

D.  A.  BOODT.  C.  W  McLeLLAN,  JB. 

REUBEN  LXI.ANO.  F.  O.  BALTONSTAJX, 


▼1 
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Financial. 


'OIORQK  STABK. 


John  F.  Stare. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BEOADWAY,  NEW  YOKE. 

But  and  sell  InTestment  Securities  for  cash  or  on 
fiommlsBlOD.  A  spedaHj  made  of  Western  Farm 
3Iartgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
"Western  CItr  propertr  in  large  or  small  amounts 

Geo.  K.   Sistare's  Sons, 

X7    NASSAU    ST.,  NEW  YORK, 
DBAIiEBS    IN 

riRST-CLASS     INVESTMEXTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  Yorii  Stocii 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  ohecli  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph^  


Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

in  addition  to  a  General  BanliinK  Business,  buy 
and  sell  Gorernment  Bonds  and  InTestment  Securi- 
ties. 


Simon     Borg, 

No.    8    WALIi      STREET,     NEW    YORK. 

DEALER   IN   ALL    KINDS   OF 

Bailroad   and   Inrestment  Securities. 

SOCTHEKN     SECCRITIES    A    SPECIALTT. 

H.  L.  Grant, 

No.     14S      BROADWAY, 

NEW    Y©KK. 

CITI  BAILROAD  STOCKS  &    BO>US 

BOUGHT   AND    SOLD. 
flee  Quotations  of  City  Railroads  in  this  paper 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    &c., 
No.     1     NEW     STREET, 

^ NEW   YORK. 

Gwynne  &  Day, 

fEetabUslied  1854.]        No.  45  Wall  Sti'eet 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  OoTemmeot 
securities. 

Interest  allowed  on  deposits. 

Investmenta  carefully  attended  tn. 

Wm.  L.  BREE3E,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Goyernment  Bonds,  Stoclcs  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Geo.   H.   Prentiss, 

No.    ir    WALIi     STREET,    NEW    Y'ORK. 
GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS   OF 

JBROOKLYK     SECURITIES 

DEALT   IN. 

BEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Vernam  &  Company, 

SANKERS    AND    BROKERS, 

No.  34  New  Street,  New  York. 

Buy  and  Sell  Stocks,  Bonds  and  Gorernments  oa 
Commission,  either  for  InTestment  or  on  mariln. 

ALBERT  H.  V«RNAM,  EDWAED  N.  BOND. 

aiember  N.  T.  Stock  Exchange. 


Financial. 


ESTABI/ISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS   OF  THE  N.  Y    STOCK  EXCHANOK. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  dtocto  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  O'sr 
correspondents 


CaJ  Co. 

BANKERS. 

No.     18     TYALL    STREET, 
new    York. 

Transact  a  General  Bankine  Business,  includlnK 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mari?in. 
Boj  and  Sell  InTentment  Securltlea. 

P.  O.  BOX  2.647. 

A.M.Kidder,    watland  Trase.    H. J.Morsi 

W.  C.  Hill. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR   AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS 


WEDNESDAYS    AND    SATURDAYS. 

4DR1AN    H.    MITEI.ER    A   SON 

No.  7  PXNE  STREET,  NEW  YORK. 


Commercial  Cards. 


BrinckerholT,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAILDUCK 

And  all  kin^s  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "   SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  suppl  J,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane    Street. 


^tu\  Wtm, 


OOLD  MEDAL,  FAHIS,  1878. 

Htj  Celtbraua  yumbera, 

303-404- I 70-36 I -332. 

and  hit  oth*r  $tylet  maj/  be  had  of  all  itaivi 
,        ^  througlwut  the  teorld, 

Joseph  Oillott  k  Sons,        New  York. 


UTUAL  LIF 


Commercial   Card§. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDg 

BROWN   AND    BLEACHED    HHIRTINiJS 
AND    8UEET1NGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Towela,  Quilts,  White  Gooda   and  Hoslerr. 

Drills,  Sheetings,  tic,  tor  Export  Trade. 


George  A.  Clark  &  Bro., 


miLWARD'S    HELIX    NEEDLES 

400    BROADWAV,   NEW   YORK. 


E.R.Mudge,Sawyer&Co 


aoknts  for 


Waeblnston  Mills,   Cliicopee  infs.  Co. 

Burlington  AVooIen  Co., 
Ellertou  New  SllIU, 

Atlantic  Cotton  mills, 
Saratoga  Victory  IWrg.  Co . ,  Ocean  mills, 
Peabodf  milla,  j 

AND 

Hosiery.  Sblrts  and  DraTFCrs 

From  Various  Mills. 

new  york,  boston, 

13  &  45  White  Street,        15  Chauncev  Street 

philadelphia, 

j.  w.  dayto.n',  846  che8t.nut  street. 

Steamships. 


O  N  E  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

TraTelers  by  this  line  avoid  both  transit  by  Enir- 

tish  Hallway  and  the  discomforts  of   crossing  the 

Channel  in  a  small  boat. 

PEREIRE,  Delaplane Wed.,  May  25.  3  P.  M. 

LABRADOR,  Jouela Wed..  June  1,8:30  A.M. 

ST.  LAURENT,  Servan Wed..  June  8,  2  P.  M 

PRICH  OF  PASSAGE,  (includinu  wine;  : 

To   Havre— First   cabin.   *100  and    1120;   second 

cabin,  f  tlO.    SLeeraize  $26.  IncludinK  wine,    bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  tn 

amounts  to  suit. 

FOR    MARSEILLES, 

Touching  at  Gibraltar  and  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers : 

FERD.  DE  LEPSEPS.  Baquesme May  28 

VILLE  DE  MARSEILLES,  Cahour June    8 

Rates  of  Passage— First  cabin,  9100:  steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

LOUIS    DE  BEBIAN,  Agent, 

No.  0  BowIIde  Green. 


Insurance. 


HOME 

Insurance  Company    I 


OF    NEW^    YORK, 

OFFICE,    119    BROADWAY. 


pnfflCECOHIl 

1        OF  NEW  YORK, 

JF.S:WlNSTON, PRESIDENT 

SSUES  EVERr  APPROVED  DESCRIPTION  O 

LIFE  AND  ENDOWMENT  POIICIEI 

)H.T££MS  AS  rAVORABLE  ^^  THOSE 01 
^       AMY   OXHER  COMPANY.  ^ 
ORGANIZED  APR! U  IZTH  1842. 

asajssEisoip$8aooo,ooc 


PUtr-FUth   Semi-annual    Statement, 

SHOWING  THB 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

BAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

Net  Surplus 1,639,2-15  98 

CashAssetj $6,860,505  14 

SDinMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY. 
MBNT  of  LOSSES  by  FIHE  and  for  the  protec- 
tion of  Policy-Holders  of  FIRE  IN8URA>rCB: 

CashinBanks »256,lltf  87 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $4.268,050) 1,881 ,80S  OO 

United  States  stocks  (market  value) 3,584.000  00 

Bank  and  railroad  stocks  (market  value)  407.442  50 
State  and  municipal  b'ds  (market  value)  192,760  00 
Loans   on  stocks,  payable  on  demand 

(market  value  $568,369  00) 323,880  63 

Interest  due  on  1st  January,  1881  ..  ',  ,       59,869  68 

Balance  in  hands  of  agents 118.085  15 

RealeaUte 51,952  Bl 

ToUl »6,860,50SU 

CHAS.  J.  raARTIN,  President. 
J.  B.  WASHBURN,  Secretary. 


May  31,  1881.  | 


THE   (JHRONK^LE 


Tli 


Insurance. 


OFFICE   OP  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 
Tlio  Trustees,  iu  conformity  to  the  Cliarter  of 

the  Compauy,  submit  the  following  Statement 

of  Its  affaii-s  on  the  Slat  December,  1880 : 

Premiums  on  JIarino  Eisks  from 
1st  January,  1880,  to  31st  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  lat  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,022  27 

Premiums  marked  off  from  Ist 
Jiinuary,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
pcriOQ $2,071,238  98 

Keturns  of  Premioms  and  ex- 
penses  .' $873,113  96 

The  Company  has  the  following  assets,  viz.; 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
Other  Stocks $3,983,558  00 

Loans  seemed  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  duo  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashlnBauk 337,977  37 

Amount $12,603,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
oertlflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Krst  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1S76  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  fi'om  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  for  which  certificates  wUl  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


Insurance, 


TRrSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  RusseU, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Stmgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
WUUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobl.  B.  Mintui-u, 
Charles  H.  Marshal!, 
George  W.  Lane, 
Edwin  D.  Morg.an^ 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Levcrioh, 
W'Uiam  Bryce, 
MilliamH.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngtoo 
Horace  K.  Thiuber, 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vlo6-Preeldent. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  BAVEM,  3d  yifle.Pre»ident. 


OFFICE  OF  THE 

ORIENT 

Mutual  Insurance    Co., 

New  Yobk,  January  27,  1881. 
The  following  statement  of  the  affairs  of  this 

Company  on  the  3l8t  day  of  Deocnibor,  1880,  is 

published  In  conformity  wtt  i  the  provisions,  of 

Its  Charter : 

Premiiuus  unearned  Slst  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
theyearending31stDoc.,1880    1,041,702  03 

Total  premiums $1,186,527  73 

Earned  premiums  of  the  year...  $1,032,010  o,"i 

Losses  and  expenses $014,846  94 

Re-lnsuranco  and  return  prem- 
iums      $249,915  99 

ASSETS 
Slst  December,  1880. 

Cash  In  banks $93,279  03 

United  States  stock 280,031  2D 

Stocks  of  Corporations 78,142  00 

Eealestato 350,029  18 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  acooimt  and  accrued 
interest 14,532  58 

Total  amount  of  assets $1,202,012  42 

The  Board  of  Trustees  have  this  day 
Resolved,  That  six  per  cent  interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 


George  Mnsle, 
Henry  DeB.Routh, 
E.  H.  R.  I.rmiin, 
Henry  K.  Kunhurdt, 
Hugh  Aucbincloss, 
Lawrence  Wells, 
William  Pohlraann, 
Francis  CJ.  Brown, 
Alex'r  Hamilton. 
Constantin  Menelas, 
Carl  L.  Uecknagel, 
Carl  Vietor, 
Ramsay  Crooks, 
Arthur  B.  Graves. 
H.  Ii.  Chas.  Henauld, 
George 


Alex.  M.  Lawrence, 
John  D.  mx, 
Charles  Munzinger, 
Walter  Watson, 
Ernesto  G.  Fabbri, 
Henry  E.  Sprague, 
■lohn  Welsh,  Jr., 
Lewis  Morris, 
Chas.  F.  Ztramermann 
Theodore  Fachirl, 
C.  L.  F.  Rose, 
Wm.  8.  Wilson, 
Gustav  Schwab, 
George  H.  Morgan. 
Francis  B.  Arnold, 
S.  Scott. 


EUGENE  DUTILH,  President. 
ALFRED   OGDEN,   Vice-President. 
CHARLES   IRVING,   Secretary. 
ANTON   METZ,   Ass't  Sccretarv. 


Cotton. 


Hknbt  H.  Wabe. 


OlU.U.7   BCHROBDIV 


Cotton, 


John  F.  Wheless  &  Co., 

COTTON 
COiT7:TIISS(ION    :VI£RCUaNTS 

NASHVILLE,  TENNESSEE. 

QSpccla!  attention  given  to  Spinners'  orders.   Corre- 
apundence  aoUclled. 

Kkfki:knces.— Third  and  Fonrth  National  Banks 
and  Proprietors  of  TaHCHRONrat.B. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      100     SECOND     STREET 
ITIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondenov 
solicited. 


WOKics  AT  Orient,  L.  1.,  and        "  ErREKA" 

Richmond,  Va.  "Orient." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammonuted  Bone  Sdperbhosphatb  op  Lime, 

AND 

'<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap'>Iy  (with  reference)  to  7 

IV.   G.   CRENSHAVr,    PresU, 
Creksbaw  Warehouse, 

,  Riebmond,  Va. 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS^. 
Ill  Pearl  Street,  New  York. 

Special  attenticn  paid  to  the  execution  of  ordam- 
or  the  purchai^e  or  sale  of  contracts  for  f  utnrv  de> 
Urery  of  cotton.   Liberal  Ldvances  made  on  eod 
■Ignmenta. 

WU.MOHR.  H.  W.UANE1<AN.<C.  CLEMBK!!  Pikcbbb 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 
123      PEARL     STREET, 

NEW    YORK. 

Special  attention  (riven  to  tbe  execution  of  OB* 
HERB  FOR  FUTURE  CONTRACTS. 

W.C.  Watts.  David  Ha  swell,  chas.  w.  wattib 
TuoMAS  J.  Slauohter,  Special. 

Watts,  Haswell  &  Co., 

S6  STONB   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COniniSSION     MERCHANTS^ 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  conslffned  to  them,  or  to  W 
C.  Watts  Sb  Co.    Special  attention  given  to  tbe  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cottoa 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    dk    CO., 

18    BROWN'S    BUILDING,    LIVERPOOL. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,  .ILA.  UERIDIAN,   MISS. 

Tames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  IV all,  N.  li 

Established  (in  Tontine  Building)  1840. 


Bennet  &  Foulke, 
comiHissioN  herchants, 

21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Fntnia- 
delivery. — ^.^_-^__ 

Parisot  &  Campbell, 

Cotton  Factom, 

VICKSBVRO,     IfllSS. 

Orders  to  Purchase  Cotton  in  our  market  soMctteA 

Uefer  to  Messrs    WOODWARD  A  STILLMA.X 

New  York. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AI7GCSTA,     GEORGIA. 

Kntlre  attention  given  to  purchase  of  COTTOS 
ORDER  for  8PIKNER8  and  EXPOKTBKS 

COBRXBPOHDEHOIC  SOLIOITID. 

Keferences  :— National  Bank  of  Augusta,  Georgia  ; 
Henry  Hentz  &  Co.,  Commission  Merchants    Xiw 
York;  William  B.  Dana&  Co.,  Proprietors  Consora* 
ciAL  AND  FiNAMOiAi,  CuBONiou,  and  otbcr  Bow 
York  Houses. 

THE    BRO\¥!V 

Cotton    Gin  Company^ 

NEW    LONDOH,    CONN., 

uANtrFAciuaas3   of   ihi  ckucbbated 

Si'own  Cotton  Gins,  Gin  Feeders  .a^ 
Cond3nser8. 

oonoN  onra  fos  hxpobx. 


TIU 


THE  CHHONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING,: 

Cor,  Exctaanse  Place,  HanoTcr  &  Beaver  StB. 

[Reab  or  Custom  House], 

NBW  YORK. 

eSNEBAL  COMMISSION  MERCHANTS 
I.OANS  mauk  on  acceptable 

SEC17RITV. 

Uberal  advances  made  on  ConBiemnents. 

Special  attention  puid  to  the  execution  of  orders 
for  the  purchase  er  sale  ol  contracts  for  future 
delivery  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Snccessors  to  R.  M.  WATERS  *  CO.) 
B  A  N  K  E  K  S 

AND 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

INTKSTMENT    SECURITIES    BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 

Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS. 

16  <&  m  Exchange  Place, 

Post  Building.  new  YORK 


JOHN    H.    CLISBY    &,    CO., 

COTTON    BUYERS, 
MONTGOMERY,    AL,A. 

PUBCHASE  ONLY  ON  ORDERS,  FOR  A  COUMISSSON 
HIBAH  POOL.  BARTLETT  S.  JOHNSTON. 

Pool  &    Johnston, 

CQTTON    COMMIS^ON    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  ¥.,  New  Orleans  and  Liverpool. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Uberal  advances  on  consignments  of  Cotton  for 
Bale  in  New  York  or  Liverpool.  Especial  attention 
illTen  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


liXBXAH,  ASKASAJI  &  CO., 

Kew  Orleans,  La. 


LXBJfUI,  DVBB  ft  Co 

Montgomerf ,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COniHISSION    mERCHAXTS, 

40    EXCHANQB    FLAGS, 

Netv   York. 

Orien  exeeateal  at  the  Cotton  Exchanges  In  Kev 
7orkand  Liverpool  aad  adraaces  made  on  Cotton 
and  other  produce  conalgned  lo  q>,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  il.  Newgass  A  Co. 
andMessrr.L.  Rosenheim  A  Sons. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  &  18  ExchaoKe  Place, 

POST  BUILDISO,  NBW    TOKK. 

Special  attention  given  to  the  Purchase'  and  gale 
of  Contraots  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,       ST04iK8,    t  BONDS,      dec. 

Sa  WllilAAM  STIUBKT,  KHW  YORK. 
OtMn  IB  "  Fotwei"  sxeoated  at  M.T.pottoa  Ezcli 


Cotton. 


INMAN,  S  WANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Uuildlnfr, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOtTTWww-.N    SECVRITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Ain> 

FIItfAMCIAL,    AGENTS 

132   Pearl  Street, 
r.  O  Box  3,909.  New  York. 

Advances  made  on  ConslgBments. 
Special  nersonal  attention  to  the  purchase  and  sale 
f  '•  CUNTBACTS  fOJS   FUTURE  UKLIVKRT     OF 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  Netr  York. 

Future  Contracts  a  Specialty. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cbestnnt  St.,  Pblladelphla. 

Dennis  Perkins  &   Co., 

COTTON    BEOKERS, 

117    Pearl '  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eze 
oated 


WALTER  &  KROHN, 

COTTON    BROKERS, 

fi3  REAVER  STREET,  NEUT  YORK. 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

MOODT  &  JEMISON,  Galreston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 

commissioN  herchants, 

8  Sontb  IVUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
Uleurfi.    JAMES    PINIiAY    &    CO., 

UVBRPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

neun.  FINLAY,  nCIR  Sc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 

Waldron  &  Tainter, 

GENER^I.     COTTON    MERCHANT 

97  PEAKL  STBEET,  NEW  YORK. 
Fota  e  '  orders  executed  at  N.  Y.  Cotton  Ezch'ge 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  in  Mew  York  at  the  omce  of 

BABCOCK    BKOTHER8    *    CO., 
50  Wall  Stkixt. 


Geo.  Copeland  &  Co., 

COTTOS    BROEEBB, 
I3«   PBARI.   aXREET,  NEW  TOSK, 


[MAY  21, 1881. 
*•  -  ■     — ■ 

Cotton. 

OHAg.  ».  B0B0R9T,  JOHN  R.  BARRSIT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PBARI.    STREET, 
Nevr  York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Insurance. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

AesetB  January  1,1881 $7,424,073  72 

Liabilities  for  unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,739,271  9* 

No.  2  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVRnH. 

United  States  Board   of  Manageoieiitj 

NEW    FORE : 

SOLON  HUMPKBKYS,  Ch'r'n,(E.  D.Morgan  &  Co 
DAVU)  DOWS,  Esq.  (David  Dows  &  Co.) 
E.  P.  PABBRI,  Esq.  (Drexel,  Uorgan  &Co.) 
Hon.  8.  B.  CHITTENDiiN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGOEN, 

MANAGERS, 
Office  54  W^lUlam  St.,  New  York. 

LyOntinercial 
Union  Ins.  L^o. 

(.OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

37  &  89  Wall  Stre^.f 

miseellaneons. 

Whiting  Paper  Co., 

HOLTOKE,    HASS. 

Bankers'  Liedser  and  Record  Faperr.  "ZT 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS 

JAMES    D.    WHITnORE    tc    CO., 

tS  BEEKMAN  STREET.  NEW  YORK. 

Wire    Rope. 

^SSBIU^.  BTBKLAND  CHARCOAl. 

^^^(^AS^lK       IRON  of  superior  quality 

/ff^9^^^%^y\k^  snitable  for  MINING  AND 

W^//WMrW>M  n^'STING       PURP0BK8 

ff^aSi If WMBflff ih  VT  i^\  Iticltned  Planes,  Transmis- 

11^  MM°liiS^mii Oflslon  of  Power,  &e.    Also, 

[i.^^M|^Vl^j!QU|.   UGalvanised    Charcoal    and 

H    iWFviTiWl     t|BB  '°'  Ships'  RiRgintt,  Sns- 

u     iMffVr' Ti  irTf rilTf  P**""^""    Bridges,    Derrlolt 

w.dXW*B^'4^g3/JSrvf  Guys ,  Ferry  Hopes.  Ac.    A 

Vi  _  \jlW|ffi  j'ri' _ /]f  large  stock  constantly  oa 

\.^fr%^S^^^rSJjlf  hand  from  which  any  de- 

\^^^^s5ig5'V^»    sired     lengths      are     sat 

y&t^r^ScJdr      FLAT  8TBEL  AND  IRO» 

«5r^«K3ir        ROPES    for    Mining    pui>. 

vi^g^r^^s*g^    poses  manufactured  to  or* 

JOHN     W.    BIASON    dc   CO., 

48  R  '  Midway,  New  York. 
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Phelps,   Stokes   &    Co., 

I.  N.  PHBLPS, 

JAMES  STOKK8.  iii\:ci7na 

ANSON  PUKI,P8  STOKES,         BAj>li.J5l*»j 

r.  P.  OLCOTT. 

45   &  47  UraU  Street,  New  York, 

ISSUE 

TRAVELKRS*     CREDITS, 

OniOUIiAR    NOTKS, 

COnMERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bunk  of  liOndon.    Mesars.  C.  J  Huubro 
*  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp  Capital,  -  •  9,000,000  Francs. 


BOARD    OP  DISEOTORS 
Belix  0RI8AR,  President.  „ 

ALrR»D  MAQOiNAY  (Graff  *  MaqulMT).  Vlce-PrM 
J.  B.  Vov  DEii  Bkckb  (Von  der  Mecke  &  MarailT). 
Otto  Gunther  (Cornellle-DaTid). 
Ehilb  dk  Gottal. 
Ad.  Frank  (Frank,  Model  &  Cle.> 
AUO-  Nottedohm  (Nottebohm  Frerea). 
FH.  DHANIS  (Michiels  Looa). 
JOH.  Dan.  fuurman.n.  Jr.  (Job.  Dan.  Fuhrmann.) 
I.ODI8  WKBKR(Bd.  Weber  A  Lie.) 
3UhM»  RAUTBNSTRAUca  (C.  Schmid  Si  Cle.) 

TRANSACTS    A 

OENEBAL    BANKlNfi    BUSINESS. 

ASA  P.  Pottkr.  Preat.        J.  J.  Kddt,  Caahler. 

Maverick  National  Bank, 


Financial. 


BOSTO;V, 


CAPITAL, 
SVRPIiVS, 


^400,000 
400,000 


Accounts  of  Banka  and  Bankers  solicited. 

Collections  ma  e  upon  raroruble  terms. 
StrlctiT  flrst-clasa  Investment  Securitlee  Nego- 
tiated. 


UwiB  U.  Tatlok.  Jh. 


LilNDLEr  IlAIXlS 


L.  H.  Taylor  &  Co., 

Bankers  and    UroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA, 

DepOBlU  received  subject  to  check  at  siftht,  sad 

tntercst  allowed  on  daily  balances. 

Stocks,  Bonds,  &c.,  buuKht  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Partttular  attention  Klvea  to  Information  resard- 

ttft  Inveatmeat  Seourttlas, 


Aug.   T.   Post,   Banker, 

23    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCK    SOLICITED. 


Lummis  &  Day, 

»0i.  Si  and  35  DBBXKL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS  AND  STOCK  BROKERS. 

WIUJAM  LUHHIS,  UE.XRT  DAT, 

Memb«n  of  New  To/k  Stock  Bxobaaga, 


Gzowski  &   Buchan, 

(Uembers  of  Toronto  Stock  Exchange.) 

BANKERS    AND     STOCK    BROKERS. 

Comer  Toronto  and  Klnv  Streets* 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  8ol4  for  cash  or  on 
mamln.  Drafts  on  New  York  and  London  and  Am- 
erican and  Sterling  Kxchange  boughtandsold.  Col- 
lections made.  Correspondents— Bank  of  New 
York,  New  Tork  ;  Alliance  Bank,  London. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

««  BROADWAY  AND  19  NEW  STREET, 

XEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Taintor  &  Holt, 

BANKERS, 

Na.   10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  bnslnesg. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

But  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

PrlTAte  telegraph  wlrea  to  Providence  and  Boaton. 

G.  B.  TAINTOR.  GEO.  H.  HOLT. 

J.  D.  Princi,  JA8.  Whitklt.  H.  Crugxr  Oaklkt 

HAKBr  O.  Logan.     Maynabu  C.  ErKi. 

W.  R.  TBArsBg,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NBIT   TORK, 

(Branch  Oflice,  ISO  Finh  Avenue}. 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Phlla^lelpbla.  Wllmlng* 
ton.  Buitimore,  Washington,  Bodton,  Bridgeport 
and  New  Haren. 


C.  I.  Hudson  &  Co., 

3  BXCHANOB  COURT,  NBW  TORK, 

Branch  OflBce  and  Private  Wire 

at  the  "  CrHBEKLAND."  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Inrestment  or  on 

margin,  all  securities  dealt  in   at    the  New  York 

Stock  Kzchange. 

B.  K.  LEAR.       C.  I.  Hudson,      T.  H  CtniTxs. 

Member  N.Y.  Stock  Bxcb. 

Buttrick  &    Elliman, 

RANKERS    AND    RROKER8, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BobaUT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  T.  Stock  Exch'ne 
Wm.  Elliman,  Member  of  the  N.7.  Mining  Exch'xe 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMIB8ION  MERCHANTS, 
2  Bzcltanse  Court,  N  «w  York. 

Schulz  &  Ruckgaber, 

BANKERS, 
33  M  Ullam  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International   Bank    of   London    (Liiralted), 
Ijondon. 

IMeaar».  John  Berenberg,  Uouler  Si  Co., 
Hamburg. 

Commercial  and  Traveler*' i.'redlta.    Bills  of  Ex- 
change. <^>ble     ranalera. 


Ftnanciai. 


P.  W.  Gallaudet  &  Co  , 

BANKERS, 

UNITED  BAKK  BVILDINQ. 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocka  and  Bonds  bought  and  sold  on  commlaaioa 
at  N.  7.  Stock  Bxahange. 

Advances  made  on  bualneaa  paper  and  other 
eecurltles. 


Wm.  d.  Hatch, 
Member  N.  T.  Stock  Exch. 


Wm.  B.  Kendaix. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS 

Refer  te  Measrs.  FiSK  A  Hatch. 

Joseph  P.  LLoro.  w.  c.  McKian 

Member  of  N.  Y.  Stock  Sxch'M 

Lloyd  &  McKean, 

84  IVAIili  STREET,  NEW  TORK. 

Buy  and  sell— on  commission— GoTemment,  Rail- 
way and  Miscellaneous  Securities.  Recelre  deposit* 
subject  to  check,  and  allow  Interest  on  balaitcei. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  'Wall  St.,  Cor.  New,  Neir  VoriK. 

INVESTMENT    SECURITIES. 
Special  attention  to  bualneaa  of  countrr  banka. 


Kountze    Brothers, 

BANKERS, 

ISO   Broadway  (EqnltaMe  Bnll«lac)« 

NE\r     YORK. 

LETTERS    OP    CREDIT 

AMD 

CIRCVL,AR      NOTES 

Issued  for  the  use  of  traveleri  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  I«ondoD 

Telegraphio    transfers   made    to    London  and    to 

Tarlous  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In*- 

terest  allowed  on  balances. 

Qovemment  and  other  bonds  and  Inrestment  ■•» 

ourttles  bought  and  sold  on  eommlssloo. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

RONDS,  LANDS,  *e. 

Desirable  Texas  Securltlea  for  Investment  con 
Btantly  on  hang 

Albert  E.   Hachfield, 

IT     NASSAU     STREET, 

Deals   In   Inveatment    Secaritles    and 
Bonds  Generally. 

WANTED s 

Indianapolis  k  St.  Louis  lits. 
Columbus  A  Toledo  Ists. 
Jollet  4  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  A.  Western  Bonds. 
Cincinnati  Hamilton  St  Dayton  Bonds 

F4»K    S.%l>Ex 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  Inrestmea 


n 
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BoMon   Banken. 


Foote  &   French, 

BANKERS, 

AND    DBALKB8    IN 

CSOTERNMENT    BONDS, 

OF    ALX,    ISSUKS. 

coMMisaioy  orsbbs  xxeovisd  la 

BOSTON, 

NBW    YORK, 

PHILADELPHIA, 

Ho.  7   CONGRESS   STREET   AND 
^      _  _ .    No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.     3S    CONGRESS    &TREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  TORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  Mnnlctpal,  State,  Railroad  and 
United  8tnte«  Bond*. 


Oeo.\l^iii  .Ballou&Co 

BANKERS, 

14  TVall  Street.         72  DeTonahlre  St., 

NEtr  YORK.  BOSTON. 

Receive  sccounts  of  Banks.  Bankers.  Corporationa 
and  IndiTiduuls  upon  favorable  terms. 

Deal  In  GoTersments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  lixchanKes. 
GEO.  WM.  BALLOU,      D.  H.  DAKI.ING, 
WM.  H.  BINGHAM,)       A.  S.  WEEKS, 
New  York.  Boston. 

Chas.  A.  Sweet  &  Co., 

BANKEBS 

40   STATE   STREET,    BOSTON. 

DEA'jliERS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bondi. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

r*"  BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 

ParJier  &  Stackpole, 

BANKERS, 

Mo.   68  DEVONSHIRE   STREET, 
BOSTON. 


Baltimore  Bankers. 


J.  WILLCOI  BBOWN. 


C.  D.  LOWNDBS. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874. BALTIMORE 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIjnORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 

EIGN   BANKING  BUSINESS. 


BalUmorc    Banken. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BlLTimORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialtv. 

Correspondence  aollclted  and  information  fur- 
nished. 

N.  T.  CoKBESPOSDBNTS-McKlm  Brothers  &  Co. 


W.  8.  WHiTCLir,  Jtt. 


B.  N.  MOBISON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DKALERS 

IN  FOKKIGN  KXCHANGE, 

Comer  South   and    German  Street*, 

BALTinORE,     IVID. 

Correspondence  tUTited  and  full  information  on 
financial  subjects  furnished. 


SethH.&H.B.  Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.O.  Box  313.  BALTiniORE. 

Orders  for  Stocks  executed  in  Boston,  New  Fork 
Philadelphia  and  Richmond. 

Plilladclphia   Banken. 


GEO.  C.  Thomas. 


Jog.  M.  SHOXMAKXn. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKEBS, 

134  8outh  Third  St.,        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  speciait7>  Correspondence 
Invited  and  full  information  upon  financial  subjects 
furnished. 


Western   Bankers* 


A.  P.  Turner  &  Co., 

BANKERS, 

No.  20r  Walnut   Place,  PHILADELPHIA. 

GoTernment,  State.  Municipal  and  Kallwajr  Bonds 
and  Stocks  bou^iht  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  ttood.  but  not  well- 
known  railroads  always  wanted  for  investments  at 
tbe  best  rates.    Orders  on  mHrtrins  not  entertained. 


Southern    Bankers. 


THOS.P.MILLKB,    R.  D.  WILLIAMS,  JNO.  W.IIILLKB 
CBA8.  B.  UlLLXR. 

Thos.  P.  Miller  &   Co., 

BANKBRS. 
laOBILE,     ALABAHIA. 

Special  attention  paid  to  collectioni.  w<lh  prompt 
remittances  at  current  rates  of  exchange  on  aay  of 
payment. 

Correspondents.— German-American  Bank,  New 
Tork  ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool.  Liverpool. 


E.  B.  BUBRUSS,  Pres't.       A.  K.  WALKER.  Cashier. 

First  National  Bank, 

WILiniNOTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
BICHinOND,    VA. 

SOVTSERN  SECURITIES    A    SPECIALTY. 


R.   H.    HAVRY    &    CO., 

STOCK    BROKEBS. 
RICHMOND,    VIRGINIA, 

Bur  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  4c.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  TBRMILTE  *  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Souihern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Caah.    Krkd.  R.  Scott,  Vlce-Pres't. 


THOMAS    BRANCH    &.    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Information  on  alt  classes  of  Southern  Securities: 
especially  State  Bonds,  Tax  Coupons,  4c.  Cor- 
respondence  solicited. 

H4RRIS    &.    RHIND, 

STOCK    AND    BOND    BROKEBS, 

AUGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  cemmission.  Information  furnished. 
Orders  «nd  correspondence  solicited. 


WM.C.COURTNEV.PreS.  ERNESTH.PRINGLE.Cash 

BANK.    OF    CHARLESTOiV, 

National  Banking  Association, 
CHARLESTON,    S.   C. 

Special  attention  given  to  Collections. 


liXONABD  MATTHEWS.        El>WAKn8  WRITAKIB, 

Member  N.  V.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKKRS    AND    DEALERS    IK 
State,  City,  County  and  RR.  Bondn  Sc  Stacks. 

Orders  receive  prompt  and  peraonal  attention. 

Correspondents,  Messrs.  Maxwell  &  Grayes,  New 
York  City,  and  Messrs.  Blake  Brothers  St  Co.,  New 
York  and  Boston. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Me., 

DBALEKS IS 

Western  and  Southwestern  Municipal  and  Railroad 

UundB  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  Mlwaya  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  &  Co., 

305  OlilVE  STREET,  ST.  LOCIS,  Rio, 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas.  Arkansa*  and  Colorado  Bonds  a  specialty. 
Full  information  Kiven  in  reference  to  same  on  ap* 
lication.    Coupons  and  dividends  collected. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, $60,00* 

TOPBKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Klght  per  cent  Farm  Mortgages  a  specialty.  A 
l.KNERAL  BANKING  BUSINESS  TRANhACT ED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CORRtrspoNDKNTS.— Boston,  National  Bank  of 
North  Anerlca;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Kank;  Chicago. 
Preston.  Kean  A  Co.;  St.  Loui»,  Third  Natienal 
Bank  ;  Kansas  Citr,  Hank  ef  Kansas  CItr  and  Uer- 
chants'  National  Bank. 


H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE. 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVB., 
TOPEKA,    KANSAS. 

Loani  necottat«l.   OoUeotioni  made.  TaxMpatd. 
Municipal  Securities  bought  and  sold. 


U.  K.  PlNZXL,     }     STATE  BANK,     )  C.  T.  WlIxaB 
Prealdent.        (Incorporated  1875.)       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (rAQ-iH) $75,000. 

SURPLUB 3i,000. 

Prompt  att«stIos  given  to  all  bnslness  tn  our  line. 
N.  Y.  COBW.'»:*oi.*D«WTB,  Donnell.  Liawson  A  Co.  and 
the  Metropolitan  National  Bank. 


Financial. 


FIDEUTY    GUARANTEE    BONDS 

ARK   ISSUED   BY    THE 

FIDELITY    A;    CASUALTY    CO. 

OF  NEW  TORK, 
The  only  company  organized  in  the  United  States 
guarantee  ng  the  Udelity  of  persons  holding  posi- 
tions of  pecuniary  tru.st  and  responsibility,  thus  se- 
curing aCORPORATB  OUAKANTKE  In  lieu  01  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  in 
all  positions  of  trust.  _  ^,        ^ 

Full  Information  can  be  obtained  at  the  offlce,  1 
Broadway. 
WM.  M.  KiCHARDS.  President. 

Lyman  W.  Briogs,  Vice-President. 
John  M.  Crane,  secretary. 

Bi>waru  STAitK,  General  Agei^. 
DiH«CTORS-<3eorge  T.  Hope,  A.  B.  Hull,  O.Q. 
Williams,  W.  G.  Low.  A.  S.  Barnes.  H.  A.  Hurlbilt, 
Geo  S  Coe.  J.  S.T.Stranahan,  Charles  Dennis,  Wm. 
M.  Kichards,  H.  J3.  Clatiin,  John  D.  Malrs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 

BO^dDS    OF    SURETYSHIP 

For  Employees  In  Fositions  of  Trust. 

THE 

Guarantee    Comp'y 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA   GUARANTEE  CO.) 

BSTAHLISBED     1872. 

IS  THE  ONLY  COMPAlfT  Iff  AMERICA  TRAXS- 

ACTISO  TBIS  BUSINESS  EXCLUSIVELY. 

Subscribed  capital..... *S1S'222 

Paid-up  capital  in  oaah -tVM'SxS 

Assets    !i40,000 

Deposited  at  Albany  in  U.S.  Bonds 100,000 

KBW    YORK    DIRECTORS: 
3.  D.  VERiMILiYE,  Prest.  Merchants'  Nat.  Bank. 
II    H.  SHERMAN,  l»rest.  Mechanics'  Nat.  Bank, 
ROUERT  B.  MXNTURN,  Messrs.  Qrinnell,  Mln- 

A. 'l.™  HOPKINS,   Vice-President  Wabash  St. 

Ix)ui8  &  Pucitic  Uailroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  &  Co. 
W.  H.  DTCKWAN.  Secy.,  47  William  St. 
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Financial. 


I 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  &  Clinton  sts..BrookIrn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  a^ent  fn  the  sale  or  maniifteiQent  or 
real  estiite,  collect  interest  or  dividends,  receive 
reffiHtry  and  trunsfor  books,  or  make  purctiaae  and 
Bale  nf  (iovernmeiit  iind  other  Becurities. 

Keli^inus  and  charitiiblo  institutluns,  and  persons 
auuccustomed  to  the  transiictlon  of  busirieHs,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.         RIPLKY  HOPES,  President. 

CHA8.  R.  MARVIN,  Vice-Prest. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanner,     Alex.  McCue, 
John  P.  Roife.      Chas. R.Marvin.  A.  A.  Ixjw. 
B.  F.  Knowlton,  Abm.  B.Baylls.  I!enry  K. Sheldon, 
H.K.  Pierrep()nt.  Dun'U'imuncey,  John  T.  Martin, 
Alex.  M.  White,   Jusiah  O.  Luw,    Ripley  Ropes. 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  R.  BUNKER.  Secretary, 


Jesup,   Paton    &  Co., 

BANKERS, 

63  William  Street,  Neiv  YorlL. 

Accounts  and  Agency  of  Banks,  Corporattons, 
Orma  and  individuals  received  upon  favorable  termi. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coaponi 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

SterliDK  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


25  f me  §t.  -  l^ewYoRK' 

Purchase  and  sell  on  Commission  GOVERNMENT 
»iid  UAILIIOAD  BOKDS  and  STOCKS.  an«  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  KXCllANOK.  or  all  reputable  Securities 
bouKht  and  sold  in  the  OPKN  MARKET.  LOANS 
and  COM.MKRCIAI,  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICE   : 

No.  661  Fifth  Ave.,  under  Hotel  Osborne. 


Teko.  v.  S.iffD.  John  8ickm.s. 

Uax  K.  sand.  Member  N.  Y.  Stock  Exob. 

Sand    Brothers  &  Co., 

BANKERS  AND   BBOKBRS, 
£4    ITall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


John  J.   Cisco    6c   Son, 

BANKERS, 

I  No.  99  WALL  STREET,  NEW  YORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  SIGHT.  AND  INTEREST  AXLOWKD  ON 
DAILY  BALANCES. 

GOVERNMENT  BONDS.  STOCKS  AND  ALL 
INVESTMENT  SECURITIES  BOUGHT  AND 
BOLD  ON  CO.MMISSION. 


WAL8T0N  n.  BROWX. 


FRED.  A.  BROWN, 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

8PBCLA.L  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 


Samuel  A.  Strang, 

30    PINE    STREET,    TiEXV    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Bays  and  sells  Inrestmect  Securities.    All  bosi* 
neas  connected  with  railways  undertaken. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JJEW  YORK. 
RAILROAD    SECURITIES 

tAn  Intimate  knowledge  of  all  for  tbe  past  10  Year 
A    SPECI  ALT  Y, 
InTcstors  or  Dealers  wishing  to  bay  or  sell  are 
iny  ted   to   communicate.     State,   Municipal     and 
uaiiway  Bonds  and  Coupons  bought  and  sold  at  best 
MATket  Rates. 


FinaBClal. 


Dominion  of  Canada. 

TUB  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  fflven  to  business 
from  the  United  States.  Correspondence  solicited. 
Ttae  Financial  Association  of  Ontario, 

LONDON,    CANADA. 

EDWARD  LB  RUEY,  Managing  Director. 


FOR    CHOICE 

Per  Cent  Mortgages, 

ADDRESS 

FR%.\CIS    smiTii, 

Successor   to   SMITH    &    HANNAMAN, 
Indlanapolla,  Ind. 


E.    S.    Bailey, 

T    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  will  be  sold  on  commlSBlon,  at  seller's  option 


Geo.  K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL.4SS     UMYESTMENTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 

aaet . 


Geo.   H.   Prentiss, 

No.    17    WALIi     STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

OAS     SECITRITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL   KINDS   OP 

BROOKLYN      SECURITIES 
DEALT   IN. 

BEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AWn    BONDS 

OS 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.    IIIIJL.r.ER    &  SON 

No.  7  PINE  STREET,  NEW  YORK. 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINB  ST.,  NEW  YORK, 
UNION    BUILDING,    CHICAGO. 


CAPITAL   STOCK,   - 


$1,000,000 


O^ers  to  investors  carefully-selected  securitte'' 
bearintr  from  6  to  8  per  cent  interest.  Investment 
securities  boueht  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securltlea 
Will  act  as  agents  in  funding  &nd  reofKanlzing  debta 
of  municipalities,  railroad  companies,  and  other 
corporations.    Currespondence  solicited. 

John  C.  Shout,  President,  >  j^._  -e«-h. 

Qeouoe  W.  Debevoise.  V.  Pres.  (     *      lor*. 

Wu.  P.  Watson,  Sec.  and  Treafl..Chicaffo. 


Hickling  &   Co., 

40  dc  42   Exehmnge  Place,  New  York, 

Bay  and  sell  all  N.Y.  Stocks,  on  3  to  5  percent  mar- 

fln.  PrivileKee  at  favorable  rates.  (50,  100  shares, 
f  desired,  we  will  use  our  judgment  in  selecting 
stocks.  Opportunities  constantly  occurrinjr  (or 
Urge  proflta.   Call  or  write  for  lalomstloii. 


Financial. 


WAVTED : 

Scioto  Valler  Railroad  Bonds  and  Stock. 

Columbus  &  Toledo  Railroad  Bonds  and  Stock. 

Ohio  A  West  Virginia  Uallroad  Bonds. 

Chicago  ft  Northwest.  Railroad  con.  7s,  doe  191S. 

Missouri  Pac:flc  Railroad  3d  Mortgage  Bonds. 

Atchison  Colorado  k  PaclAc  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio.  Indiana,  Illlnoli, 

Iowa.  Michigan  and  Wisconsin. 
Dallas  City.  Texas,  Bonds. 
Houston,  Texas.  Defaultln  z  Market  Bonds. 
Long  Island  City.  N.  Y.,  Assessment  Certlflcatef. 
Oregon  ImproTement  Bonds  and  Stock. 

D.    A.    EASTO\, 

With  BOUDY,  McLELLAN  Si  CO.,  Banken, 

No     88    BROADWAY,   NEW   YORK. 

rilTV  OF  8T.  JOMEPII,  Mo.,  BONDS. 

V^  Wisconsin  Central  Railroad  ijaud  Grant  Bonda* 
Chicago  tc  Canada  Southern  Konds. 
Atchison  Colorailo  X  Pacific  Hit.  Bonds. 
Mobile  AUnind  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Itailroad  Securities. 
South  ii  North  Ahibania  Uallroad  Stock. 
Brooklyn  Elevated  Railroad  B<»nds  and  Stook. 
South  Carolina  Railroad  Securities. 
Midland  Rjlllroad  of  New  Jersey  Bonds  and  Stock 
County,  City  and  Town  Bonds  of  Western  States. 
Gnind  Rapids  &  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Railruaa  Bonds. 
Atlantic  ft  Pacitlc  Ruilroiid  Itit  Mortgage  Bonds. 

BOUtiUT    BV 
WM.   K.   UTLEY,  No.  31  Pine  Street,  N.Y. 

I^EW  YORK    LAKE  ERIE  (&  WESTERN 

RAILROAD  CO.,  TREASURlB'g  OrPICX,  21  COBT- 
LANDT  STBMT,  NBW  YORK. 
NOTICE. 
Coupons  of  the  Mortgage  Bonds  of  this  companf, 
due  June  1, 1881,  will  be  paid  on  presentation  on 
and  after  that  date  at  this  oBce. 

B.  W.  6PBNCEB,  Treasurer. 


TEXAS   A  ST.  LOUIS  RAILWAY  CO 
OfBce  of  the  President 


HAtil 


/10UP0NS   OF  THE  FIRST   MORTKAUE 

\>BoNDp.  due  June  1,  win  be  pa.d  at  tbe  .National 
Bank  of  Commerce  In  New  York  or  at  the  Third 
National  Bask  of  St.  Louis. 

J.  W.  PARAMORE,  President. 

pENN8YL,VANIA  RAILROAD  COMPANY 

^  Treasurer's  Depabtmknt, 

Fbiladelphia,  May  2, 1881. 

Tbe  Board  of  Directors  bare  this  day  declared  a 
Seml-Annual  Dividend  of  FOUR  PKB  CENT  on 
the  Capital  Stock  of  tbe  Company,  clear  of  all 
taxes,  payable  In  cash  on  and  after  May  38,  to  stock- 
holders as  registered  on  tbe  books  at  3  P.  M. 
April  30,  1881. 

On  May  38,  dividends  will  be  paid  to  women  only; 
after  that  date  they  must  await  their  turn  with 
other  stockholders. 

The  Board  have  also  Instructed  the  Treasurer  to 
give  public  notice  that  the  stockholders  will  have 

he  privilege  of  subscribing  at  par  to  the  stock  of 
the  Company  In  the  proportion  of  TWELVE  AND 
ONE-HALF  PER  CENT  of  the  number  of  shares 
registered  In  their  names  April  30, 1881,  and  those 
entitled  to  a  fraction  of  a  share  can  subscribe  for  a 
fttl'.  share.  All  subsorlptlons  must  be  made  and 
paid  for  in  full  prior  to  June  15. 1881,  and  no  sub- 
scriptions will  be  received  after  that  date.  The 
privilege  of  taking  new  stock  may  be  sold  by  any 
stockholder,  and  blank  forms  of  allotment  will  be 
furnished  upon  application. 

JOHN   D.  TAYLOR, 

Treasurer, 

/OFFICE    OF    THE    CANTON    COMPANY 

^-'OF  BALTIMORE,  28  SOUTH  SIREIT,  BaLTI- 
iio«s,  May  16, 1881.— Notice  is  hereby  given  to  the 
stockholders  of  the  Canton  Company  of  Baltimore 
that  the  Annual  Meeting  (required  by  their  charter 
and  by-laws;  will  be  held  at  their  otBca  No.  28  Sonth 
Street,  in  tbe  City  of  Baltimore,  on  Wednesday,  the 
8th  day  of  June  next,  at  12  o'clock  noon,  for  the 
election  of  nine  directors  for  the  ensuing  year. 

The  stock  ransf  er  books  will  be  closed  on  the  11th 
nst.  and  will  remain  so  until  after  the  election. 

W.  B.  BROOKS,  President. 

Wm.  W.  JAKNIT,  Secretary. 

rvREGON     IMPROVEMENT     COMPANY, 

^-'20  NASSAU  STREET,  NEW  YORK,  May  14,  1881.— 
Coupons  of  June  1,  1881,  from  bonds  of  the  Oregon 
Improvement  Company  will  be  paid  at  maturity  by 
the  Farmer's  Loan  ft  Trust  Company,  26  Exchange 
Place.  New  York. 

'  HORACE  WHITE,  Treasurer. 


Chronicle  Numbers 

WANTED: 

December  28, 1878 ;  April  20,  May  17,  Sept.  13  and 
Nov.  I,  1879;  also,  INVESTORS'  SUPPLEMENT  of 
February  22  and  October  25,  1879.  CHRONICLE, 
January  2t,  1880.  A  liberal  price  will  be  paid  for 
Volume  1,  Issued  in  1866.  Apply  at  FubUcatloa 
Offlce,  79  ft  SI  ^YiUlam  Street. 
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Financial. 


Strictly    31ixiiicipa,l 
CITY    OF 

CINCINNATI 

4s, 

PRINCIPAL    AND    INTEREST 

PAYABLE    IN    NEW   YORK    CITY. 

The    aggregate   bids   for  this   loan 

were  largely  in  excess  of  the  amount 

issued,  and  at  a  price  which  establishes 

the  credit  of  the  city  equal  with  any 

in  the  country. 

GEO.    WMT.    BALLOU    &   CO., 

NEW    YORK   AND    BOSTON. 


Financial. 


Elizabeth  City  &  Norfolk 

RAILROAD    COMPANY 
FIRST    IVIORTOAOE 

FORTF-YEAR    OOL.D    BOXD§. 

Interest  6  per  cent.  March  and  September. 

iBSue  limited  to  ^900,000— on  75  miles  of  road,  or 

112.000  per  mile. 

Road  now  completed  between  Norfolk,  Va.,  and 
Elizabeth  City.  JV.  C.  connecting  the  waters  of 
Norfolk  Harbor  and  Chesapeake  Bay  with  the  Alber- 
marle  and  Pamlico  Sounds  and  their  tributaries- 
twelve  deep  and  navijrable  rivers. 

We  regard  these  bonds  as  a  safe  and  desirable 
Investment,  and  are  now  offering  a  limited  amount 
at  99  and  intere^f  (reserving  the  right  to  advance 
price  withnut  notice.)  Full  information  furnished 
on  application  by  mail  or  otherwise. 

OOMI^ICK    &    DICKERMAIV^ 

BANKERS, 

UNITED  BANK   BUILDING, 

Cor.  Wall  Street  and  Broadway,  New  Tork. 

]VOTI€E   TO  INVESTORS: 

We  offer  for  Bale  a  limited  amount  of  Richmond 
&  Danville  Railroad  Six  Per  Cent  Gold  Bonds,  du« 
In  1915,  at  10S  and  accrued  interest,  with  the  right 
to  advance  the  price  from  time  to  time  without 
notice.  These  bonds  are  secured  by  a  consolidated 
mortgage  on  the  Richmond  &  Danville  Railroad  and 
the  Piedmont  Railroad,  and  the  lease  of  the  North 
CaroUoa  Railroad.  We  can  confidently  recommend 
these  bonds,  as  the  annual  report  for  the  year  end- 
ing Sept.  30,  1880,  showed  that  the  company  had 
reduced  its  debt  over  $450,000  during  the  two  pre- 
ceding years,  besides  adding  largely  to  the  rolling 
stock  and  machinery,  and  also  purchasing  6.300 
tons  of  steel  rails.  For  seven  months  ending  30th 
April.  1881,  the  net  receipts  exceeded  $240,000,  equal 

o  about  6  per  cent  on  its  capital  stock,  after  pay- 
ing Interest,  rents,  and  all  other  fixed  charges, 
besides  paying  largo  amounts  for  equipment,  steel 
rails  and  additional  workshops.  The  receipts  for 
carrying  mails  last  April  show  an  increase  of  over 
100  per  cent  over  same  month  last  year  and  from 
freight  of  39  per  cent. 

Previous  to  Ist  of  May  40  per  cent  of  the  Atlanta 
&  Charlotte  freight  went  via  the  Carolina  Central 
Railroad;  now  all  its  through  freights  go  over  the 
Richmond  &  Danville  Railroad,  which  will  add 
largely  to  Its  Income.  Richmond  &  Danville  RR. 
ftockis  selUu;  at  115.    Respectfully, 

THOS.    BRANCH    &    CO., 

Richmond,  Virginia. 


JACKSON  LANSING 
&  SAGINAW 

SIX  PER  CENT  FIRST  MORTGAGE 
CONSOLIDATED  BONDS. 


KOAD   OWNED  AND   OPEKATED  BY  THE 
MICHIGAN    CENTRAL   EE.    CO. 


Car  Trust  Bonds. 

WK  MAKB  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATIOX  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~&    I«ARTli\, 

31    PINE    STREET. 


PRINCIPAI.    DUE    SEPT.   1,    1891. 
INTEREST  MARCH  AND    SEPTEMBER. 


Both  principal  and  interest  nncon- 
ditionally  guaranteed  by  tlie 

MICHIGAN    CENTRAL   RR.  CO. 


Financial. 


PRICE,  lOS  AND  INTEREST, 

BESEEVING    THE    BIGHT   TO    ADVANCE 
THE  PEICE  WITHOUT   NOTICE. 


THIS  IS  A  FIRST-CLASS  SECURITY,  AND 
WILL  AT  ONCE  C0MM3ND  ITSELF  TO  THOSE 
SEEKING  A  PRIME  INVESTMENT. 


Daniel    -A—    IVtox-an, 
ar    PISfE     STREET, 

NEW   YORK. 


SEVEN       PER       CENT 
FIRST    MORTGAGE    BONDS 

OF  THE 

NATCHEZ  JACKSON  &  COLUMBUS 

RAILROAD     OOMPiXT, 

Diio  1910.    Interest   April   and  October,  at 
Bank  of  America,  New  York. 

Length  of  road  100  miles;  whole  issue  ot  bonds 
$600,000,  being  $6,000  per  mile. 

For   Sale   at  97^   and   Accrued   Interest. 
BRIXTON    &    BVRR. 

(Drexel  Building),  27  WALL  ST.,  N.  Y. 

Further  particulars  famished  upon  application. 


Spencer  Trask  &  Co., 

Successors  to 

TRASK    &   FRANCIS, 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

BRA^•CH  OFFICES, 

Connected  by  Private  Wires, 
Pliiladelphia,  132  S.  Third  St.,  C.  F.  Fox 
Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NE1¥    YORK, 

DEALER  IK 

GAS    STOCKS    AND    RO.\l>S, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

CMf  and  other  Railroad  Stocks  &  Bonds 

AND 

lUISCEIil^NEOUS   SECUKITIXS. 


Elizabethtown 

Lexington   & 
Big  Sandy  RR., 

EASTERN   DIVISION, 

FIR,ST  MORTGAGE  SIX   PER  CENT 
SINKING  FUND  GOLD  BONDS. 

Mortgage,  ?3,500,000.  Principal  due  1902 
Siuklngr  Fuiicl,«25,000  Yearly. 

INTEREST    SIX    PER    CENT,    PAYABLE 
SEMI-ANNUALLY, 
JIARCH    1    AND    8EPTE.MBER    1. 
DENOMINATIONS    $1,000,    COUPON    OR 
REGISTERED. 
Registered  Bonds  have  coupons  attached  pay" 
able  to  bearer,  or  with  coupons  detached  inter- 
est payable  to  owner  or  attorney  at  Company's 
oflSce  in  New  York  City. 


Price,   102  1-2  and  Accrued  Interest. 

The  route  of  the  road  la  from  Lexington,  Ky., 
to  Huntington,  W.  Va.,  through  the  rich  blue 
griiss  region  of  Kentucky,  being  the  neck  of  the 
Chesapeake  &  Ohio  .-oute,  and  thus  an  im- 
portant link  In  that  system. 


Wa  hare  only  a  small  amount  remaining  of  the 

Chesapeake  &  Ohio  R'y 

SEIIIES   "A"   BO.\DS; 

PKICE  105  AND  ACCRUED  INTEREST. 

Farther  iuformatloD  concerning   the   above 
bonds  can  be  had  at  our  office. 

FISK:    &    HATCH, 

5  NASSAU  ST.,  NEW  TORK. 


June  Investments. 

Sanduskjr  Manalleld  &  Newark  RR.  Ists,  7s,  190»- 

Toledo  Peoria  &  Western  RR.  Ists,  7s,  1917. 

Cincinnati  Hamilton  A  Dayton  RR.  Ists,  69, 1905. 

Cin.  Indianapolis  St.  L.  &  Chic.  RIt.  Ists,  69,  1930. 

Scioto  Valley  Railway  Co.,  7',  gold,  1910. 

EvansT.  Terre  Haute  &,  Chic.  Railway  Ists,  8s,  1900. 

Newark  Som.  A  Straits.  Railroad  Ista,  7s,  18^. 

New  Jersey  Southern  Hallway  Co.  Ists,  6s,  1899. 

Flint  4  Pare  Marquette  6s,  1920. 

Ohio  &  West  VlrRinla  Railway  Co.  7s,  1910. 

€HAS.    T.    WING, 

18  WAIil,    STREET,    NEW   YORK, 

(With  A.  M.  Kidder  &  Co..  Bankers.) 
WE    OFFER    $50,000 


CIT¥    OF   JOLIET,    ILLI\OIS» 

WATERWORKS   COMPANY 

Six    Per    Cent    Bonds. 

A  Safe  and  Desirable  Investment. 

A.    W.    BEASLEY    &    CO., 

98   BROADWAY,   NEW   YORK. 

C.  H,  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTUKEKS, 

104  Jolin  Street,  Rooms  10  &  11, 

NEW  \'ORK  ClffY' 
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TJ££    FINANCIAL     SITUATION. 

The  Secretary  of  the  Treasury  has  announced  this  week 
that  his  device  for  refunding  has  accomplished  its  work. 
More  registered  bonds  have  been  presented  for  extension 
than  the  limit  set.  Thus  a  matter  that  Congress  quarreled 
over  all  its  last  session  and  very  nearly  succeeded  in  so 
Dotching  as  to  disturb  the  entire  commercial  activities  of 
the  country,  has  been  at  merely  a  nominal  cost,  quietly 
arranged  and  in  a  way  which  serves  best  every  interest 
concerned. 

As  a  sense  of  elation  pervades  the  community  over  the 
result,  of  course  "Wall  Street  reflected  that  condition. 
The  announcement  of  Mr.  Windom  that  the  limit  set  had 
been  reached  was  responded  to  by  a  new  rise  in  prices  all 
along  the  list,  and  as  the  week  closes  the  tone  is  still 
strong  and  confident.  There  is  much  talk,  as  there  has 
been  after  each  previous  advance,  of  the  tumble 
which  must  necessaMly  follow.  But  there  is  such 
a  basis  of  real  strength  for  higher  market  values 
of     good     properties     that    the    lighter    weights    are 


carried  along  without  material  reaction.  A  fresh  advance 
only  raises  anew  the  question,  where  and  when  will  it 
end  ?  The  bolder  operators  laugh  in  reply,  while  the 
more  timid  realize  their  profits;  but  the  latter  quickly  buy 
in  again  as  the  market  begins  to  run  away  from  them. 

The  truth  is,  first-class  properties  have  been  very  largely 
withdrawn  from  the  street  and  locked  up  by  investors. 
Hence  every  speculative  sale  makes  it  more  difficult  to  obtain 
them  to  cover,  while  the  purchase  pushes  up  the  price. 
Besides  that,. the  whole  community  seem  to  have  money 
to  invest,  and  are  eager  buyers  on  any  decline  in  values. 
This  fact,  and  the  continued  increased  earnings — not 
quite  so  universal,  but  general — the  excellent  and  constantly 
improving  business  in  progress  in  almost  all  departments 
of  trade,  the  promising  outlook  for  the  crops,  and  the 
abundance  of  capital  offering  in  the  loan  market,  seem  to 
furnish  every  favorable  condition  necessary  for  a  buoyant 
market. 

As  may  be  judged  from  the  foregoing  statements, 
money  continues  in  abundance,  and  can  readily  be  bor- 
rowed on  most  any  security.  All  the  present  indications 
point  to  a  continuance  of  this  condition.  Banks  find  it 
difficult  to  employ  their  balances  at  anything  like  satisfac- 
tory figures.  New  railroad  enterprises  and  loans  by  old 
established  companies  are  oSered  to  the  public  almost 
daily,  and  the  avidity  with  which  they  are  accepted 
proves  that  capital  is  so  abundant  that  it  is  difficult 
to  find  employment  for  it.  The  money  currents, 
however,  which  have  of  late  set  so  strongly  from  the  in- 
terior towards  this  center,  have  been  in  a  measure  arrested. 
At  New  Orleans  the  rate  for  commercial  exchange  is  down 
to  par  @  25  cents  per  $1,000  premium  against  §1  2.5  last 
week.  At  Chicago  it  is  down  to  par,  after  being  50  cents 
per  $1,000  premium  early  in  the  week,  but  at  St.  Louis 
there  appears  to  be  a  greater  abundance  and  the  rate  has 
risen  to  75  cents  per  $1,000  premium.  This  indicates  a  bet- 
ter demand  for  money  at  most  points  in  the  interior,  prob- 
ably resulting  from  increased  activity  in  business.  If 
this  demand  continues  we  may  look  for  a  light  move- 
ment of  currency  to  this  point.  But  there  is  little  dan- 
ger of  any  scarcity  here.  The  associated  banks  were 
never  so  full  of  gold  as  they  now  are.  The  deposits  have 
reached  an  unprecedented  sum,  and  are  for  the  first  time 
in  the  history  of  the  banks  above  the  amount  of  loans. 

The  Treasury  operations  for  the  week  have  resulted  in 
the  small  gain  of  $680,877,  for  the  first  time  in  many 
weeks,  this  being  the  amount  of  payments  in  excess  of  re- 
ceipts, exclusive  of  transfers  of  $1,400,000  gold  from  San 
Francisco.  This  gain  is  mainly  caused  by  the  drawing  of 
exchange  to  the  amount  of  $1,000,000  on  San  Francisco 
1  for  two  oi  our  city  banks,  and  also  xlrawing  $650,000  ex- 
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change  on  Philadelphia.  The  payments  by  the  Assay  Office 
for  domestic  and  foreign  bullion  amounted  to  $228,410  for 
the  week.  The  daily  receipts  by  the  Treasury  for  customs 
have  been  as  follows. 


Date. 


May  20. 
"  21. 
"  23. 
"  24. 
"  25. 
"    26. 


VulUt. 


*407,9o5  87 
464,819  41 
486.508  45 
429,950  16 
278,837  65 
317,965  67 


Consisting  of— 


Gold. 


$174,000 
270,000 
218.000 
178,000 
130,000 
184,000 


V.8. 
Hotet. 

$14,000 
10,000 
11,000 
15,000 
7,000 
14,000 


Silver 
Dollars. 


2,000 
1,000 


Total...  $2,386,037  21  $1,154,000  $71.000  $3,000  $1,147.000 

The  following  table  shows  the  net  Sub-Treasury  move- 
ment  for  the  week  ending  the  26th,  and  also  the  receipts 
and  shipments  of  gold  and  currency  reported  by  the 
principal  banks  of  this  city.  Last  week's  bank  state- 
ment doubtless  very  nearly  reflected  the  actual  condition 
and  in  view  of  the  facts  now  presented  we  may  look  for  a, 
falling  off  in  the  reserve. 


Into  Sanks. 

OiUof  Banks 

Net. 

Treasury  operations,  net 

$ 

$680,877 
1,245,000 

-$680  877 

1,663,000 

418,000 

Total 

$1,663,000 

$1,925,877 

"$262,877 

The  interior  movemest  shown  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  banks  for  the  week  ended  the  26th,  as  follows. 


Receipts  at  and  Shipments  from  N.  Y. 

Seceived. 

Shipped. 

$1,651,000 
12,000 

$220,000 
1,025,000 

Gold     , 

Total 

$1,663,000 

$1,245,000 

The  Bank  of  England  gained  £111,000  bullion  for  the 
week.  The  Bank  of  France  reports  an  increase  of  8,625,- 
000  francs  gold  and  2,325,000  francs  silver.  The  Bank  of 
Germany  gained  17,540,000  marks.  The  following  shows 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Gei-mauy .. . 

Total  tills  week 

Total  previous  week. 


Jfay26, 1831. 


Oold. 


£ 

25,953,509 

24,985,232 

9,363,00o 


60,301,749 
oi>,601,499 


Silver. 


49,859,030 

19.812,982 


69,672,012 
68,948,2621(69, 


May  27,  1880. 


Oold. 


£ 

27,538,300 

32,417,205 

9,885,666 


69,841,231 
i9.770.962 


Silver. 


49,353,166 
19,771,334 


69,121,500 

08. 538,746 


B^  The  above  eold  and  silver  divieion  of  the  stock  of  coin  of  the 
B^k  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

Foreign  exchange  was  advanced  early  in  the  week,  but 
this  was  mainly  due  to  the  natural  reaction  after  the  falj 
last  week.  The  rates  were  barely  steady  on  Wednesday 
and  Thursday,  and  reacted  slightly  Friday,  and  there  was 
a  little  better  supply  of  bills  drawn  against  purchases  of 
railroad  securities  for  foreign  account.  There  is  a  small 
margin  of  profit  for  cable  transactions,  as  will  be  seen  by 
the  following. 


Man  23. 

May  8i. 

May  25. 

May  26 

May  27. 

Lond'n 

N.T. 

Lond'n 

N.r. 

Lond'n 

N.T. 

L&nd'n 

...r. 

Lond'n 

X.T. 

prices.* 

pricet. 

prices.* 

prices. 

prices.' 

prices. 

prices.' 

prices. 

prices.' 

prices. 

D.8.48,c. 

116-.6 

mhi 

117-24 

U7)s 

117-24 

mn 

117-91 

mn 

117-73 

llSXi 

U.8.6s,c. 

104- 13 

104« 

104  23 

105 

104-33 

104J» 

101-23 

105 

104-11 

105« 

Erie 

60-61 

SOli 

50-83 

soy, 

50-35 

50M 

5010 

50M 

50-35 

iO% 

Sdcon. 

105-35; 

lOSH 

105-57J 

!08« 

105-081 

WSH 

105-57; 

lOSM 

105-57* 

108K 

111.  Cent. 

115-40 

U6 

144-87 

145 

144-97 

145 

145-95 

145M 

145-46 

145 

N.  y.  C. 

151-71 

151W 

151-69 

15!'4 

152-27 

151« 

153-27 

1515i 

151-90 

ism 

Reading 

29-85+ 

59H 

29-31t 

58« 

28-94t 

59ji 

29  43+ 

59 

29-7»* 

sm 

Bich'ge, 

cables. 

4-S5^ 

4-R6W 

4-86^ 

4-86W 

4-86W 

•  Expressed  in  their  New  York  equiralent. 

-f  Readme  on  basis  of  150,  pur  value. 

J  Ex-interest. 

NOTE.— The  New  York  equiv.ileut  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  coversnearly  all  charges,  such  as 
interest,  insurance  and  commissions. 


After  the  announcement  that  the  limit  of  registered  5s 
which  could  be  extended  had  been  reached,  the  Govern- 
ment bond  market  became  dull,  but  later  it  was  more 
active,  and  the  demand  now  is  chiefly  for  the  4s  for  invest- 
ment. The  supply  is  so  light  that  any  inquiry  for 
moderately  large  amounts  serves  to  advance  the  price,  and 
the  4  per  cents  are  now  selling  at  the  highest  figures  ever 
recorded. 


THOMAS   A.     SCOTT   AND    TRUNK-LINE 
MAN  A  QEMENT. 

"With  the  death  of  Thomas  A.  Scott  the  country  loses  a 
man  of  peculiar  enterprise  and  activity,  shrewd  and  quick 
of  judgment,  and  yet  extremely  venturesome,  the  impress 
of  whose  character  is  clearly  seen  in  the  most  comprehen- 
sive system  of  railroads  united  in  one  corporation  in  the 
United  States,  or  indeed  in  any  country.  He  was,  as  our 
readers  know,  at  one  time  deeply  interested  in  the  roads 
of  the  South,  was  for  a  brief  period  in  1871-2  president 
of  the  Union  Pacific,  and  later,  for  many  years — almost  up 
to  the  closing  days  of  his  eventful  life^was  the  heart  and 
soul  of  the  Texas  &  Pacific  undertaking.  Yet  with  none 
of  these  is  his  name  likely  to  be  linked  in  the  future.  It 
is  in  the  Pennsylvania — that  great  corporation  with  which 
he  was  identified  for  well  nigh  thirty  years  of  his  active 
career — that  one  must  seek  the  chief  results  of  his  life- 
work.  It  is  this  company  that  gave  him  fame,  and  it  is 
with  this  company  that  his  name  will  always  be  asso- 
ciated. 

It  would  be  difficult  to  proportion  justly  between  Scott 
and  J.  Edgar  Thomson,  who  died  seven  years  before,  the 
praise  that  is  due  to  the  two  Bsen  who  were  mainly  instr»- 
mental  in  bringing  the  Pennsylvania  up  to  its  present 
splendid  dimensions.  Even  while  Thomson  was  still  aUve, 
Scott  was  accredited  with  some  of  the  Pennsylvania's  most 
noted  schemes,  and  the  aggressiveness  which  was  at  one 
time  so  distinctive  a  feature  in  the  company's  doings,  it  is 
believed  by  many  should  be  attributed  principally  to  him. 
Such  a  belief  is  natural,  inasmuch  as  to  Scott  were  left  all 
the  details  of  a  plan  and  the  work  of  its  execution, 
Thomson  hardly  ever  showing  his  hand.  It  is  likely, 
however,  that  both  men  should  share  in  the  honor  of 
having  made  the  Pennsylvania  what  it  is.  The  two  seem, 
in  fact,  to  have  been  peculiarly  suited  for  supplementing 
each  other's  gifts.  Thomson  was  great  at  planning — 
skilful  in  laying  out  operations  and  devising  projects — 
while  Scott  was  an  efBcient  organizer  and  had  large 
executive  ability,  and  was  therefore  of  material  assistance 
to  Thomson.  On  the  other  hand,  Thomson,  while  not 
content  to  stand  still,  was  yet  cautious,  and  thus  he  was 
enabled  to  render  important  service  in  holding  Scott  in 
check,  who  with  his  spirit  and  daring  was  inclined  to  be 
rash  and  impulsive.  During  the  declining  years  of 
Thomson's  life,  when  probably  Scott's  ascendancy  over 
him  became  more  marked,  there  is  to  be  observed  a  de- 
parture from  the  conservative  policy  which  had  previously 
distinguished  the  company's  progress,  and  to  this,  it  is  not 
unlikely,  are  we  indebted  for  the  extravagance  and  even 
recklessness  with  which  the  company's  plans  were  at  that 
time  carried  out. 

But  it  is  not  our  intention  in  this  place  to  make  any 
estimate  of  Scott's  character.  Our  purpose  was  merely  to 
call  attention  to  a  single  thought  that  suggests  itself  in 
thinking  of  his  work,  and  that  is,  the  difference  in  the 
methods  pursued  by  the  organizers  of  the  three  great 
trunk  lines  in  building  up  their  traffic.  What  Vanderbilt 
did  for  New  York  through  the  Central,  and  Garrett  has 
done  for  Baltimore  through  the  Baltimore  &  Ohio,  Thomson 
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and  Soott  did  for  Philadelphia  through  the  Pennsylvania. 
Yet,  as  remarked,  the  methods  pursued  were  widely  differ- 
ent. All  were  imbued  with  the  same  idea,  namely,  that  ia 
order  to  make  sure  of  a  share  of  the  immense  business 
that  the  West  and  Northwest  were  opening  up,  it  was 
essential  that  their  lines  should  be  extended  beyond  the 
limits  of  their  respective  States  and  be  made  to  embrace 
other  lines  in  other  States  and  form  continuous  and  un- 
broken routes  to  the  leading  cities  of  the  West.  This 
was  necessary  not  only  that  a  hold  might  be  obtained  on 
that  business,  but  that  it  might  be  carried  as  economically 
as  possible  and  at  the  smallest  expense  per  unit  of  trafiBc. 

Recognizing  this  necessity,  and  determined  not  to  be  in 
subjection  to  it,  Vanderbilt  set  about  to  devise  means  of 
meeting  it.  But  with  his  usual  shrewdness  and  circum- 
spection he  was  bound  that  the  end  should  be  reached 
without  endangering  the  money  he  had  already  invested 
in  New  York  Central.  So  he  acquired  the  Lake  Shore 
property,  not  by  lease  to  the  New  York  Central  or  by  a 
guarantee  of  any  kind,  but  by  the  purchase  of  stock.  The 
road  was  immediately  improved  and  placed  in  first-class 
condition,  and  has  ever  been  a  valuable  feeder  to  the  Cen- 
tral. It  gives  a  direct  line  to  Chicago,  and  touches  Cleve- 
land, Toledo,  and  a  host  of  minor  points  by  the  way,  afford- 
ing large  accessions  of  traffic,  which  is  transferred  in  good 
part  to  the  Central  at  Buffalo.  In  the  same  manner  the 
Michigan  Central  was  acquired,  and  later  the  Canada 
Southern.  It  is  supposed  also  that  the  Central  has  an 
additional  hold  on  the  Chicago  business  by  virtue  of  the 
interest  of  the  Vanderbilts  in  the  Chicago  &  Northwestern. 
Thus  without  involving  the  Central  to  the  extent  of  a 
single  dollar  (the  interest  on  the  Canada  Southern  mew 
mortgage  bonds  was  in  1878  guaranteed  for  twenty  years, 
but  the  Central  has  had  to  pay  nothing  on  this  account, 
nor  is  it  likely  that  it  ever  will,  as  the  road  is  earning 
dividends  on  the  stock,)  the  trafBc  of  its  leading  tributary 
lines  has  been  assured  to  it  beyond  the  power  of  rival  lines 
to  take  away.  As  a  consequence,  the  Central  was  able 
to  pay  full  8  per  cent  on  its  large  capital  during  all  the 
years  of  depression,  while  other  lines  had  to  reduce  their 
dividends  or  suspend  them  altogether.  This  it  could  not 
have  done  if  it  had  been  in  any  way  bound  on  the  stock 
of  the  Lake  Shore  or  the  Michigan  Central,  which  were 
able  to  pay  very  little  for  some  years  after  1873. 

Having  the  same  purpose  in  view,  the  Baltimore  &  Ohio 
managers  followed  a  plan  of  operations  in  many  particulars 
dissimilar  to  that  of  the  Central.  They  could  not  secure 
to  their  road  the  business  of  connecting  lines  in  the  way 
adopted  by  the  Central,  so  they  had  to  give  interest  or 
rental  guarantees.  Yet  there  was  no  trace  of  recklessness 
in  these  guarantees;  they  were  in  most  cases  moderate, 
and  though  for  a  time  they  entailed  a  loss  on  the  company, 
■which  had  to  be  made  good  out  of  net  earnings,  this  was 
more  than  compensated  for  by  the  increased  business 
which  the  leased  lines  brought  to  the  main  road.  At  the 
present  time,  with  a  single  exception,  these  lines  are  all 
profitable  in  themselves.  Among  the  first  acquisitions 
were  the  various  roads  in  Ohio — the  Sandusky  Mansfield 
&  Newark,  the  Central  Ohio,  the  Newark  Somerset  & 
Straitsville — affording  connection  with  Lake  Erie  and 
draining  besides  a  rich  territory.  The  basis  on  which 
the  Baltimore  &  Ohio  obtained  possession  of  two  of  these 
was  the  payment  of  a  percentage  of  the  gross  earnings — 
on  the  Central  Ohio  the  percentage  was  35  and  on  the 
Newark  Somerset  &  Straitsville  30  per  cent.  In  the  case 
of  the  Sandusky  Mansfield  &  Newark  the  rental  is  a  fixed 
sum  per  annum,  which  on  the  present  earnings  is  consider- 
ably less  than  30  per  cent. 


The  Baltimore  &  Ohio  &  Chicago  (which  gives  the  Bal- 
timore &  Ohio  a  line  to  Chicago)  was  not  built  till  later, 
and  the  only  liability  that  the  company  has  incurred  on 
that  account  is  the  payment  of  interest  on  the  bonds  issued 
on  the  line.  For  the  last  two  years  the  road  has  earned 
more  than  enough  to  meet  its  interest.  The  Pittsburg  & 
Connellsville,  which  taps  the  rich  manufacturing  district  of 
Western  Pennsylvania,  was  added  to  the  Baltimore  & 
Ohio  system  towards  the  close  of  1875,  the  Baltimore  ft 
Ohio  agreeing  to  pay  the  interest  on  the  debt.  Until 
1878-9  there  was  a  deficit,  but  in  the  last  fiscal  year  there 
was  a  surplus  of  $332,969  above  all  expenses  and  the  full 
interest  on  the  debt.  As  to  the  Marietta  &  Cincinnati  and 
the  Ohio  &  Mississippi,  these,  through  the  receiverships, 
are  both  operated  in  the  interest  of  the  Baltimore  &  Ohio 
and  give  it  direct  lines  to  Cincinnati  and  St.  Louis.  To 
the  former  the  company  has  made  large  advances  of 
money,  and  if  the  property  should  be  foreclosed  it  would 
probably  pass  into  its  hands.  The  Ohio  &  Mississippi  is  at 
present  controlled  through  the  Receiver,  Mr.  John  King, 
Jr.,  who  is  the  First  Vice-President  of  the  Baltimore  & 
Ohio.  Whether  the  company  has  also  a  foothold  by  stock 
or  bond  ownership,  is  not  known.  It  is  to  be  observed  that 
while  the  Baltimore  &  Ohio  went  further  than  the  Central, 
which  assumed  nothing  whatever  on  behalf  of  connecting 
lines,  it  never  went  beyond  a  guarantee  of  interest  on  the 
debt — there  was  no  guarantee  of  anything  on  the  stock  of 
an  acquired  road.  Yet  notwithstanding  this,  and  notwith- 
standing also  that  its  stock  is  very  smaH — it  is  only  about 
14f  millions,  or  but  4^  millions  above  what  it  was  twenty- 
eight  years  ago,  in  1853 — the  company  was  compelled  to 
cut  down  its  dividends  temporarily  in  1877-8  to  T^,  from 
10,  the  former  rate,  and  which  is  now  again  being  paid. 

The  Pennsylvania  carried  on  operations  on  a  much  more 
extensive  scale.  Not  only  that,  but  a  certain  recklessness, 
as  already  said,  characterized  its  work  of  expansion.  It 
was  not  content  with  a  single  line  to  any  one 
point — it  must  needs  get  possession  of  the  parallel 
lines  too.  Thus  it  has  duplicate  roads  to  both 
Chicago  and  St.  Louis.  In  this  respect  it  is  unlike 
either  the  Central  or  the  Baltimore  &  Ohio,  which 
selected  some  one  line  as  a  feeder,  developed  their  trafiBc 
by  means  of  that,  and  let  all  competing  lines  severely 
alone.  Then  the  terms  upon  which  it  acquired  the  new 
properties  were  usually  exceedingly  onerous.  Even  now, 
after  the  revival  of  business,  and  when  all  roads  are 
making  larger  net  earnings  than  ever  before,  there  are  a 
number  that  are  still  a  burden  to  the  company.  In  almost 
every  case  it  had  to  agree  to  the  payment  of  a  fixed 
annual  sum  greatly  in  excess  of  the  earning  capacity  of  the 
leased  road  for  a  long  time  to  come.  It  is  not  necessary  to 
specify  instances — almost  any  one  can  readily  recall  several 
of  them.  It  guaranteed  not  only  the  interest  on  the  debt, 
but  very  frequently  large  dividends  besides  on  the  stock. 
Under  these  circumstances  it  had  to  meet  a  large  annual 
deficit  on  its  leased  lines,  and  this  called  for  a  heavy  draft 
on  its  net  earnings.  During  the  years  of  business  prostra- 
tion this  difiSculty  increased  and  became  more  serious,  and, 
after  having  paid  10  per  cent  dividends  for  some  years,  it 
was  forced  to  come  down  to  8  per  cent  in  1875  and  1876, 
and  during  the  next  three  years  paid  only  10  per  cent 
altogether.  With  the  revival  of  business  there  was  of 
course  a  rapid  improvement,  and  the  leased  lines  made 
great  strides  forward,  so  that  they  are  now  a  source  of 
profit.  The  company  has  consequently  been  enabled  to 
resume  regular  dividends,  and  is  at  present  paying  4  per 
cent  semi-annually. 

Now,  it  may  be  said  that  the  fact  that  the  leased  hnea 
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have,  as  a  whole,  become  profitable,  demonstrates  the 
wisdom  of  acquiring  them.  In  reply  it  must  be  urged 
that  the  profit  on  them  would  be  greater  if  some  of  the 
duplicate  lines  which  are  still  operated  at  a  loss  had  never 
been  acquired.  But  even  were  the  lines  all  profitable 
now,  there  would  yet  remain  great  doubt  as  to  the  wisdom 
of  the  policy  that  acquired  them.  The  captain  who,  having 
overloaded  his  ship,  takes  her  to  sea  and  places  her  at  the 
mercy  of  the  elements,  and,  through  a  fortuitous  circum- 
stance or  a  miracle,  succeeds  in  bringing  her  safely  to 
port,  may  congratulate  himself  on  his  good  luck,  but  he 
can  hardly  assume  that  he  has  followed  a  safe  course.  We 
do  not  wish  to  have  it  inferred  that  the  Pennsylvania  was  at 
any  time  in  danger  of  being  wrecked,  yet  it  took  upon 
itself  unusual  and  unnecessary  risks,  and  its  stockholders 
suffered  the  consequences  in  a  loss  of  dividends. 

Mr.  Scott  was,  therefore,  evidently  a  man  of  an  extreme- 
ly sanguine  temperament.  "We  can  only  compare  him  in 
this  respect  with  Franklin  B.  Gowen  of  the  Reading. 
Both  had  the  same  object  iu  view — each  desired  to  place 
the  traffic  of  the  road  which  he  represented  on  a  perma- 
nent basis.  To  accomplish  this  it  was  necessary  for  the 
Pennsylvania  that  it  should  spread  its  arms  out  in  various 
■directions  and  lay  hold  of  additional  business.  This  was 
necessary,  we  say,  and  therefore  there  could  be  no 
objection  to  expansion.  But  the  point  is  that  the 
idea  was  too  greedily  pursued  and  too  extravagantly 
■carried  out.  In  the  same  way  we  might  urge,  in  extenua- 
tion of  Gowen's  action,  that  the  Reading  being  chiefly 
■dependent  upon  coal  traffic,  it  was  necessary  to  guard 
against  the  coal  lands'  passing  into  the  control  of  a  rival 
corporation.  But,  waiving  the  objection  to  going  into 
another  sphere  of  business,  it  still  remains  true  that  there 
was  no  wisdom  displayed  in  carrying  the  purchase  of  the 
lands  to  the  extreme  to  whick  it  was  carried.  No  one 
•doubts  that  the  coal  lands  will  ultimately  become  valu- 
-able,  but  that  does  not  help  the  Reading  to  bridge  over 
the  present  deficit. 

There  is  a  great  lesson  in  all  this,  and  one  which  it  is 
~wise  to  recall,  and  wiser  yet  to  heed  at  the  present 
moment.  We  have,  however,  no  admiration  for  that  dead 
conservatism  which  spends  itself  in  croaking  over  the 
Scotts  and  Gowens  of  the  world  ;  like  the  hermit  crab  it 
would  rather  Hve  in  another's  cast-off  shell  than  build  for 
itself.  And  yet  while  enterprise  is  essential  and  an  air  of 
rashness  inseparable  from  it,  sooner  or  later  accounts  must 
be  balanced,  and  the  balance  sheet  is  the  insvitable  test. 
A  corporation  no  more  than  an  individual  can  go  on 
iorever  increasing  its  promises  to  pay.  The  Pennsyl- 
vania's magnificent  resources  carried  it  through,  but  it 
"was  saved  as  by  fire  ;  while  the  Philadelphia  &  Reading, 
being  not  so  strong,  succumbed.  Evidently,  a  policy 
more  guarded  would  have  benefited  both — aggressive  of 
course,  but  not  reckless. 


BIMETALLISM  AND  FREE  TRADE. 

Now  that  the  Monetary  Convention  at  Paris  has  taken 
a  recess  until  June  30,  it  may  be  of  service  to  refer  to  a 
point  brought  out  by  a  Boston  correspondent  in  a  letter 
to  us  some  weeks  ago,  and  since  then  taken  up  and  further 
enlarged  upon  by  M.  Emile  de  Laveleye.  We  refer  to 
the  tendency  on  the  Continent  towards  a  policy  of  pro- 
tection as  opposed  to  free  trade,  and  the  direct  connection 
clearly  traceable  between  this  aad  the  demonetization  of 
silver. 

English  statesmen  have  with  reason  attributed  the  won- 
derful commercial  prosperity  of  Great  Britain  for  the 
thirty  years  prior  to  1873,  in  very  great  part  to  the  opera- 


tion  of  the  principle  of  free  trade.  England's  influence 
and  example  backed  by  these  results,  extended  to  other 
countries,  and  the  drift  of  the  commercial  policy  of  all  of 
Continental  Europe  and  of  British  Colonies  everywhere, 
twentyj^years"  ago,  was  towards  the  practice  of  free  trade 
to  the  utmost  limit  of  their  circumstances.  France,  under 
the  rule  of  Napoleon  III.,  was  led  by  Mr.  Cobden  to  make 
a  commercial  treaty  with  England  that  went  far  towards 
substituting  the  principle  of  reciprocity  for  the  highly 
protective  or  prohibitory  principle  of  the  French  general 
tariff,  which  also  was  materially  modified  in  the  same  di- 
rection; and  this  opened  the  way  to  commercial  treaties 
between  France  and  other  Powers. 

But  Germany,  flushed  with  success  in  war,  and  having 
collected  $1,000, 000, 000  as  a  war  fine  from  France,  thought 
to  become  financially  and  commercially  as  great  as  the 
British  Empire  by  copying  the  least  important  and 
least  effective  of  all  its  features  of  monetary  policy,  its 
gold  standard  of  money,  and  changed  her  coinage  laws  in 
1872-3  to  accomplish  that  result.  After  selling  at  great 
loss  much  of  her  old  silver,  and  losing  by  the  operation  of 
laws  of  exchange — which  experience  proved  to  her  are 
above  her  statute  laws — a  great  part  of  the  gold  procured 
at  so  great  cost,  Germany  discovers  now  that  she  had  not 
England's  opportunity  of  1816  for  the  adoption  of  the  gold 
standard  and  that  she  had  not  any  one  element  of  England's 
ability  to  maintain  money  payments  on  that  standard — her 
success  in  war  affording  no  assistance  therein;  and  to-day 
Germany  stands  (if  we  may  credit  the  report  of  the  words 
of  her  representative  at  the  Monetary  Conference  in  Paris) 
in  a  position  of  monetary  dependence  upon  London 
bankers,  compelling  her  to  "retain  a  monetary  system 
"  analogous  to  that  of  England,  because  London  is  the 
"place  where  German  accounts  are  liquidated." 

Thus  Germany  legislated  the  gold  standard  and  mone- 
tary chaos  followed.  One  nation  can  kindle  a  fire  of  Mis- 
chief that  ten  other  nations  cannot  stay  in  its  destructive 
course. 

But  if  Germany  cannot  undo  the  mischief  which  her  mis- 
take has  done  the  world,  she  resolves  at  least  to  save  herself. 
M.  Laveleye  shows  veiy  clearly  the  dilemma  in  which  she 
as  well  as  the  rest  of  the  Continent  is  placed.  England  is 
the  world's  commercial  centre,  consequently  the  precious 
metals  flow  there.  With  a  rise  in  the  interest  rate  to  3 
per  cent,  London  draws  in  ordinary  times  what  it  will  of 
gold.  But  at  Berlin,  for  instance,  the  rate  last  autumn  had 
to  be  raised  to  5  and  6  per  cent,  and  even  then  it  did  not 
wholly  stop  the  current.  So  the  question  arises  among  the 
Continental  nations.  How  can  they  best  preserve  the  gold 
they  have  and  need  ?  Can  they  do  it  better  by  raising  the 
rate  of  discount  or  raising  the  tariffs? 

With  the  issue  thus  presented  Prince  Bismarck  concludes 
that  he  will  abandon  the  policy  of  extending  foreign  trade 
by  low  and  reciprocal  duties,  and  announces  his  faith  in 
the  principle  of  protection  to  home  industries,  and  in  the 
practice  of  collecting  every  possible  part  of  the  necessary 
revenue  from  external  duties,  and  reducing  all  domestic 
imposts.  England's  market  in  Germany  for  her  produc- 
tions must  be  closed  up,  so  far  as  can  be  ;  and  what  she  is 
able  to  sell  to  Germany  in  spite  of  the  tariff,  she  must  pay 
the  duties  on,  for  Prince  Bismarck  says  the  dearly- 
bought  gold  must  bo  saved,  and  further,  as  he  claims 
that  the  foreign  producer  and  not  the  domestic  consumer 
pays  the  duty,  internal  taxation  will  be  lessened. 

For  the  same  reasons  France  has  just  made  a  revision 
of  her  general  tariff,  providing  for  many  enhanced  duties. 
French  producers  generally  demand  the  principle  of  pro- 
tective tariff.     They  are  sufliciently  numerous   and  influ- 
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ential,  it  seems,  to  prevent  the  renewal  of  the  commercial 
treaty  with  England,  except  upon  terms  far  more  favor- 
able to  French  industry  than  were  allowed  by  the  Cobden 
treaty. 

M.  Laveleye  suggests  also  that  Italy,  when  she  sees  the 
400  millions  which  she  wislies  to  borrow,  to  replace  her 
forced  currency,  leaving  for  Ijondon,  will  take  the  same 
course.  The  usual  negotiator  of  commercial  treaties,  Mr. 
Luzzati,  did  not  hesitate  to  declare  it  to  the  Italian  Parlia- 
ment, 7th  of  February  last,  in  responding  to  the  menaces 
of  the  Saturday  Jitvieta,  which  had  said :  "  England, 
France  and  Germany  will  combine  to  defend  their  gold, 
which  Italy  would  take  away  from  them."  Russia,  to 
accomplish  a  restoration  of  the  value  of  the  rouble,  and 
replace  a  metallic  circulation,  and  retain  the  gold  that 
she  produces,  has  already  considerably  augmented  her 
customs  tariffs,  and  she  exacts  the  duties  in  gold.  Austria 
has  done  the  same. 

In  a  word,  the  tendency  of  opinion  in  all  the  nations  of 
Continental  Europe  which  are  or  intend  to  be  specie 
paying,  except  Belgium,  Holland  and  Switzerland,  is 
toward  increased  customs  duties,  both  as  a  relief  from 
internal  imposts  and  as  a  check  to  the  flow  of  gold. 

Thus  it  is  that  the  popular  inclination  toward  reciprocal 
low  duties  and  free  trade,  so  strong  twenty  years  ago, 
and  which  increased  until  after  1875,  is  now  giving  place 
to  the  new  feeling  for  protective  duties.  The  changed 
feeling  took  its  rise  when  business  became  depressed 
and  the  suffering  merchants  and  manufacturers  looked 
about  for  a  remedy.  It  was  supposed  all  would  be  well 
again  when  trade  revived.  There  was  a  marked  revival 
in  1880,  yet  as  it  only  tended  to  make  the  struggle  for 
gold  more  marked,  these  commercial  and  producing  inter- 
ests, and  work-people  generally,  continued  to  suffer. 

Now  the  cry  is,  "away  with  the  free  trade  that  is  work- 
ing our  ruin;  give  us  protection." 

If  the  signs  of  the  times  are  read  as  truly  at  present 
as  they  were  two  years  ago,  England  will  pay  dearly 
during  the  next  few  years  for  her  resistance  to  the  bi- 
metallic accord  which  needs  only  her  adhesion  to  ensure 
its  success  and  great  resulting  blessings.  She  is  losing 
her  trade  and  causing  a  wall  of  customs  tariffs  to  be 
built  up  around  what  have  been  her  markets.  Just  now 
the  Eastern  markets  suffice,  but  what  if  the  result  of 
the  failure  of  the  Monetary  Conference  shall  be  to  drop 
silver  to  45d.  per  ounce,  as  in  1876  ?  How  many  mills 
can  then  afford  to  sell  their  cloths  and  yarns  to  be  paid 
for  in  rupees  and  dollars  ? 

In  1878  France  was  content  to  do  nothing  and  hold  an 
"attitude  of  expectancy"  as  England  is  now.  In  1881 
it  is  a  viUl  thing  to  France  that  something  be  done  to  re- 
lieve her  great  industrial  interests  from  their  peril.  She 
invites  England  to  a  step  of  mutual  benefit.  England 
declines.  France  is  not  poor.  She  is  rich  and  prosperous, 
but  in  danger.  Will  she  not  take  such  steps  as  will  most 
effectively  protect  herself?  We  shall  be  surprised  if  a 
few  years  hence  England  shall  not  be  even  more  a  sup- 
pliant for  the  co-operation  of  other  nations  than  they  are 
to  her  now. 


TAXATION   OF  NATIONAL    BANK   STOCK. 

On  the  subject  of  State  taxation  of  hank  shares  there 
have  been  several  Federal  decisions  reported  during  the 
past  month.  So  far  as  they  go,  all  of  them  favo"  the 
State  side  of  the  question,  and  yet,  though  of  considerable 
interest,  no  very  material  point  appears  to  be  covered  by 
them. 

Prominent  among  these  decisions  is  one  just  announced  by 


the  Supreme  Court,  in  German  National  Bank  vs  Kimball . 
Apparently  the  mode  which  prevails  in  several  of  th& 
States  by  which  the  tax  on  the  shares  is  paid  by  the  bank 
in  a  gross  sum  and  collected  in  turn  from  the  shareholders, 
was  employed  in  this  case;  at  all  events,  the  bank,  not  an 
individual  shareholder,  was  the  complainant.  The  ground 
of  complaint  against  the  tax  was,  not  that  the  law  of  th* 
State  (Illinois)  necessarily  made  discrimination  against 
national  banks,  but  that  the  modes  of  valuation  adopted 
were  unfavorable  to  them.  For  this  reason,  and  relying 
on  the  former  decisions  of  the  court,  the  bank  asked  that 
the  collecting  officers  might  be  enjoined.  But  the  court 
says  that  as  a  general  rule  one  who  asks  an  injunction 
against  a  tax  must  first  pay  so  much  of  the  tax  assessed  as 
is  lawful  and  just;  and  declares  that  its  former  decisions 
allowing  injunctions  were  founded  on  special  and  excep- 
tional reasons.  For  the  future,  and  in  ordinary  cases, 
whoever  wishes  to  resist  a  tax  on  bank  shares,  because 
excessive  or  unequal,  must  pay  or  tender  the  just  or  equal 
tax. 

In  a  case  presented  in  the  Circuit  Court  the  assessment 
was  made  under  a  law  of  this  State,  passed  in  1880 
(Chap.  596),  which  prescribed  a  different  system  for  the 
taxation  of  banks  and  banking  capital  from  that  applicable 
to  most  other  corporations.  And  the  complaint  urged 
was  that  an  exemption  had  been  granted  to  stockholders 
in  other  corporations  (by  Chap.  542  of  the  same  year) 
from  taxation  on  their  shares,  which  rendered  the  assess- 
ment on  bank  shares  unjust  and  unequal.  Observe  that  the 
laws,  taken  together,  did  not  discriminate  between  different 
kinds  of  banks,  but  did  discriminate  (unlawfully,  as  was 
claimed)  against  banks  as  compared  with  most  other  com- 
panies; but  the  Circuit  Court  sustained  the  tax,  declaring 
that  it  was  not  the  true  effect  of  the  law  of  1880  (Chap. 
542)  to  confer  any  exemption  from  individual  taxation 
upon  shareholders  in  ordinary  companies  such  as  the  act 
embraces. 

It  remains  to  mention  a  decision  of  the  Circuit  Court  ia 
Ohio.  Here,  again,  the  complaint  was  by  a  national  bank, 
and  the  fault  found  was  that  the  tax  officers  of  the  State 
had  summoned  the  cashier  of  the  bank  to  appear  before 
them  with  the  books  of  the  bank  and  show  to  them  the 
amount  of  moneys  on  deposit,  in  order  that  they  might 
assess  such  deposits  for  taxation.  But  the  Circuit  Court 
refused  to  interfere  with  this  proceeding,  saying  that  it  is 
not  unlawful  for  a  State  court  to  issue  compulsorv  process 
requiring  the  officers  of  a  bank  to  make  a  disclosure  of  its 
deposits  in  aid  of  assessment  of  a  proper  tax. 

FRANCE  AND  TUNIS. 

The  invasion  of  the  territory  of  the  Bey  of  Tunis  by  an 
army  of  France  is  at  the  present  moment  a  disturbing 
element  in  European  pohtics.  The  outlook  is  not  alarm- 
ing, but  has  a  certain  interest  to  all  the  Powers  of  Europe. 
By  Russia  alone  the  affair  is  regarded  with  indifference; 
by  Germany  and  Austria  it  is  regarded  with  a  kind  of 
qualified  delight;  but  it  has  given  serious  offence  to  Tur- 
key and  Italy,  and  in  the  British  Isles,  for  the  first  time  in 
more  than  a  quarter  of  a  century,  there  exists  an  anti- 
French  feeling  which  finds  free  and  full  expression  in  Par- 
liament and  through  the  newspaper  press. 

These  different  views  are  wholly  the  result  of  different 
interests.  What  matters  it  to  Russia  what  becomes  of 
Tunis  ?  It  makes  really  no  difference  to  her  whether  that 
outlying  Province  of  the  Turkish  Empire  is  ruled  by  the 
Frank  or  by  the  Turk;  and  certainly  as  between  the 
Frenchman  and  the  Italian,  in  that  ancient  Bay  State,  she 
has  no  cause  to  interfere.     Austria  is  somewhat  differently 
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situated she  lias  some  interests  in  the  Mediterranean;  but 

■with  the  French  in  Tunis,  it  is  permitted  to  her  to  indulge 
the  thought  that  she  will  find  it  less  difBcult  to  confirm  her 
hold  on  Bosnia  and  Herzegovina,  and  even  to  make  further 
encroachments  on  Turkish  territory  when  the  favorable 
moment  shall  have  arrived.  Germany  is  even  less  directly 
interested  than  Austria  ;  and  Prince  Bismarck  is  not  the 
man  to  grudge  France  a  slice  of  African  territory,  if  it 
•will  only  give  her  a  reasonable  amount  of  mental  occupa- 
tion and  divert  her  thoughts  from  Alsace  and  Lorraine. 
Italy  has  long  had  interests  in  Tunis;  and  the  descendants 
and  successors  of  the  Roman  conquerors  of  Carthage  are 
hardly  to  be  blamed,  if  in  their  calculations  regarding  the 
future,  and  looking  forward  to  the  ultimate  dismember- 
ment of  the  Turkish  empire,  they  have  been  yielding  to 
the  conviction  that  Tunis  would  fall  to  their  lot. 

It  cannot  be  said  that  the  rights  or  interests  of  Great 
Britain  are  in  any  way  directly  affected  by  this  French 
movement;  but  the  British  are  angry  or  affect  to  be 
angry  because  they  see  or  believe  they  see  in 
this  action  a  policy  which  is  a  wilful  interference  with 
treaty  rights,  together  with  a  violation  of  promises  and 
pledges,  recently,  repeatedly  and  solemnly  made.  For 
over  a  generation,  as  Mr.  Gladstone  a  few  days  ago  put  it, 
France  and  England  have  worked  hand  in  hand  in  their 
endeavors  t»  preserve  the  integrity  of  the  dominions  of  the 
Sultan.  They  fought  together  in  the  Crimea;  and  during 
the  dark  and  doubtful  days  which  preceded  and  extended 
over  the  period  of  the  Berlin  Conference,  it  was  understood 
that  they  were  still  in  perfect  sympathy. 

For  these  reasons  there  is  much  in  the  present  attitude 
of  France  which  is  fitted  to  give  alarm  to  the  Turks,  to 
irritate  the  Italians,  and  to  fill  the  British  with  suspicion. 
It  is  well  to  bear  in  mind  that  Tunis  is  a  dependency  of 
the  Ottoman  Porte,  and  not  an  independent  State.  It  is 
true  that  the  ties  which  bind  the  province  to  Constanti- 
nople are  of  a  peculiar  kind.  For  some  centuries  it  shared 
the  fate  of  the  rest  of  the  Barbary  States,  and  was  ruled 
like  other  distant  provinces  of  the  Turkish  empire.  For  a 
time,  during  the  eighteenth  century,  its  destiny  was  linked 
with  Algiers.  In  1871  the  Sultan  renounced  all  claim  to 
tribute ;  and  since  that  time  the  Bey  has  had  absolute 
power  in  all  internal  affairs.  He  has  had  his  own  army. 
But  many  things  remained  to  remind  the  Bey  and  his 
people  of  the  Sultan's  supremacy.  The  Bey  must  receive 
his  investiture  from  Constantinople.  He  must  not  declare 
war,  or  conclude  peace,  or  cede  territory,  without  the  Sul- 
tan's consent.  The  Sultan's  name  must  appear  on  the 
coinage  ;  and  the  army  of  the  Bey  must  always  be  at  the 
disposal  of  the  Imperial  government.  It  results  from  this 
state  of  things  that  the  Sultan  has  direct  interests  in  Tunis, 
that  he  has  a  right  to  protect  these  interests,  if  he  can,  and 
that,  if  he  cannot  protect  them,  he  has  a  right  to  appeal  to 
Europe,  and  demand  the  needed  help. 

What  then  is  the  present  situation?  To  right  some 
real  or  imaginary  wrong,  France  has  dealt  directly  with 
the  Bey  of  Tunis,  and  ignored  the  Sultan.  A  treaty  has 
been  concluded  between  them;  and  such  are  its  provisions 
that  the  Bey,  his  people,  and  his  territory,  are  brought 
Tinder  the  protectorate  of  Fiance.  France,  it  appears, 
claims  the  right  to  occupy  such  territory  as  she  may  deem 
necessary  for  the  maintenance  of  order,  and  the  security 
of  the  frontier  and  the  coast;  guarantees  to  the  Bey 
security  of  person,  State  and  dynasty,  with  the  mainten- 
ance of  actually  existing  treaties  between  the  so-called 
Eegency  and  the  European  Powers;  forbids  him  to  con. 
elude  any  new  international  convention  without  her  con- 
Bent;  assumes  the  diplomatic  control  of  the  affairs  of  Tunis 


abroad,  with  the  management  of  the  finances  at  home; 
demands  a  war  indemnity  and  forbids  the  importation  of 
arms.  Such  is  the  substance  of  the  treaty  reported 
to  the  French  Chambers  by  the  Minister  of  Foreign 
Affairs,  and  of  which  no  contradiction  or  qualification  has 
yet  been  made. 

Such  a  treaty  proceeds  on  the  assumption  that  the  Sul- 
tan has  no  rights  in  Tunis — at  least  no  rights  which  France 
is  bound  to  respect.  It  shows  that  France,  when  her  own 
interests  are  at  stake,  and  when  she  thinks  she  may  act 
with  impunity,  can,  without  any  compunction  of  consci- 
ence, set  her  foot  on  treaty  obligations.  It  is  not  denied 
that  she  had  a  right  to  protect  her  co  lonial  frontier,  and  to 
adopt  satisfactory  measures  for  the  same.  That,  however, 
is  no  longer  the  question.  In  what  was  declared  to  be  an 
effort  for  self-protection,  she  has  willingly  allowed  herself 
to  drift  into  conquest  and  virtual  annexation.  It  is  not 
wonderful  that  the  feeling  of  indignation  produced  in  Italy 
should  have  been  such  as  to  bring  about  a  Cabinet  crisis 
and  an  actual  change  of  ministry.  At  the  same  time  we 
can  well  understand  why  the  London  Times  should  feel 
emboldened  to  denounce  the  conduct  of  France  as 
"  unworthy  of  any  State  which  professes  to  be  guided  in 
"its  international  relations  by  the  ordinary  rules  of 
"  morality." 

The  chances  are,  however,  very  remote  that  anything 
will  be  done  to  interfere  with  the  intentions  of  France.  Of 
course  the  Powers  will  not  unite  for  the  purpose  of  pre- 
serving between  Tunis  and  Constantinople  a  relation 
which,  after  all,  has  for  some  years,  at  least,  been  only 
nominal.  The  presumption  is  that  Italy  will  quiet  down 
and  submit  to  the  inevitable.  England  is  but  little  likely  to 
discover  in  the  little  affair  a  cause  of  quarrel  with  France. 
Mr.  Gladstone  has  already  reminded  the  country  of  Eng- 
land's difficulty.  It  is  notorious  that  when  England  took 
possession  of  Cyprus,  Lord  Salisbury  informed  M.  "Wad- 
dington  that  the  English  government  would  not  object  if 
France,  by  way  of  compensation,  were  pleased  to  annex 
Tunis  to  her  African  territory.  It  is  equally  notorious 
that  in  1816,  when  Algiers  was  in  nomisal  allegiance  to 
the  Sultan  at  Constantinople,  the  English  and  Dutch,  fol- 
lowing the  example  of  the  Americans,  the  year  before, 
bombarded  the  city,  and  concluded  a  treaty  with  the  Dey, 
without  the  intervention  of  the  Sultan.  Of  both  these 
facts  the  British  Prime  Minister  has  reminded  the  people. 
It  would  thus  seem  to  be  his  opinion  that  for  two  very 
obvious  reasons  British  hands  are  tied. 

Whatever  France  may  finally  choose  to  do  in  the  mat- 
ter, one  thing  remains  clear  to  us.  She  has  set  an  example 
which  others  may  be  willing  enough  to  follow,  and  which, 
if  followed  to  any  very  great  extent,  will  speedily  make  an 
end  of  Turkey  in  Europe.  She  has  given  a  blow  to  the 
inviolability  of  treaties.  In  view  of  her  present  conduct 
Crimean  wars  and  Berlin  Conferences  seem  strange 
anachronisms. 


AEKANS.'kS  State  Finances. — A  dispatch  from  Little  Rock, 
May  17,  says :  "  Leonard  Matthews,  of  St.  Louis,  a  well-known 
capitalist,  is  in  the  city  trying  to  arrange  a  loan  to  the  State. 
He  proposes  to  advance  money  enough  to  take  up  §200,000  of 
the  Brooks-Baxter  10  per  cent  war  bonds  and  fund  them  in 
Loughborough  6  per  cent  bonds.  If  the  bonds  can  be  procured, 
it  will  save  the  State  4  per  cent  per  annum.  The  Baxter  bonds 
run  four  years  yet." 

Jersey  City  Finance^.— Mr.  M.  Kilcauley,  the  Assessor  in  the 
First  District  of  Jersey  City,  has  prepared  and  submitted  to  the 
Board  of  Finance  and  Taxation  a  statement  of  the  property  in 
that  district  alone  from]  which  the  city  derives  no  revenue. 
The  total  amount  is  $5,359,000,  divided  as  follows  : 

Real.  Personal.  Total. 

Pennsylvania  Railroad $1,584,000  $.552,000       $2,136,000 

Central  Railroad  of  N.  J 1,489,000  600,000         2,038,000 

Morris  Canal  and  BanMng  Co..      175,000  175,000 

Church  property 503,000  503,000 

Corporation  of  Jersey  City....      457,000  457,000 

Total $4,207,000       $1,152,000       $5,359,000 

The  Assessors  in  the  other  five  districts  are  preparing  simi- 
lar statements.  ^ _^  ...^ 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XXOHASaE  AT  LONDON— ilnij  14. 

EXOHANaE  ON  LONDON. 

On- 

Time. 

Rate. 

Lalett 
Date. 

Time. 

Jtale. 

Amstcr<la:n  . 

3mo8. 

12-312  3121 

May   14 

Short. 

2515 

Amster('.aiii . 

Short. 

121  "a  ai2-2iii 

1    

.... 

Kotteidam. 

3  uios. 

12-3 la  'B.VJ.-l 

Antwerp  — 

" 

2.'5-55     a25-(;2i.j 

May  14 

Short. 

25-20 

Hamburg  . . . 

'* 

20-63    a.20-(i;) 

May  14 

20-50 

Berlin 

•' 

20-65    ®2()-()IJ 

May  14 

" 

20-50 

Frankfort. .. 

*f 

20-65     3  20  011 

.May  14 

'* 

20-50 

Copeiiliajicn. 

•* 

18-40    ®  18-45 



St.PetcTb'bg. 

** 

24'4®24i8 



Paris 

Short. 

25-20    S25-30 

May  14 

Short. 

25-22>fl 

Paris 

3mos. 

23-42  iaa25-r)0 

.... 

Vienna 

11-90    ®ll-i».j 

May   14 

Short. 

117-70 

Madrid 

47583147%      ' 

.... 

Cadiz 

.■■■ 

47*8  3:47% 

Genoa  

26-10    ®20-L'0 

May  14 

Smos. 

25-45 

Lisbon 

52'4»52i8 

.... 

Alexandria.. 

.■■. 

May     9 

Smos. 

97% 

New  York... 

May  14 

Short. 

4-84% 

Bombay  .... 

60  days 

l8.75id. 

May  14 

4mos. 

18.  715,gd, 

Is.  7'8d. 

Calcutta 

'* 

Is.  7S»a. 

May  14 

" 

Hong  Kong.. 

.... 

May  14 

'* 

38.  9i4d. 

Sbaattlial 

— 

May  14 

** 

58,  2^i. 

From  our  own  correspondent.  1 

London,  Saturday,  May  14,  1881. 
The  money  market  during  the  past  week  has  presented  a 
very  quiet  appearance.  For  commercial  purposes  the  inquiry 
has  been  upon  a  very  moderate  scale,  and  in  this  respect  there 
seems  to  be  no  prospect  of  improvement.  The  failure  of  Messrs. 
B.  H.  Schroeder  &  Company  has  had  naturally  an  adverse  in- 
fluence upon  commercial  business,  but  it  cannot  be  said  that 
the  ultimate  results  will  be  very  serious.  Failures  in  mercan- 
tile circles  usually  produce  some  anxiety;  but  the  present  fail- 
ure is  restricted  to  a  limited  circle,  and  hence  commercial  peo- 
ple still  take  a  hopeful  view  of  the  future.  As  far  as  money  is 
concerned,  the  tendency  is  towards  lower  rates  of  discount. 
The  Directors  of  the  Bank  of  England  have  made  no  change 
this  week,  but  the  state  of  the  open  market  justifies  the  belief 
that  during  the  summer  months  money  will  rule  extremely  easy. 
The  position  and  prospects  of  the  money  market  here  for  a 
long  time  past  have  been  very  puzzling  and  uncertain  ;  but 
there  now  seems  to  be  some  confidence  in  the  opin- 
ion that  the  value  of  money  must  remain  easy  for 
some  time  to  come.  The  New  York  exchange  has  im- 
proved, and  some  are  of  opinion  that  it  is  possible  that  gold  will 
be  remitted  to  this  country  from  New  York.  Now  that  a  more 
practical  view  is  taken  of  commercial  affairs,  and  there  is 
less  excitement  regarding  the  movements  in  gold,  there  is  an 
inclination  to  speak  more  hopefully  of  the  future.  The  fact, 
however,  connot  be  disputed  that  the  power  of  producing  is 
very  great  ;  that  consumption  is  not  equal  to  it;  and  hence  we 
arrive  at  the  conclusion  that  trade  is  bad.  Machinery  and  rapid 
communications  have  materially  altered  the  conditions  of  busi- 
ness. Englaid,  working  full  time,  could  supply  the  world  with 
all  necessary  goods,  but  she  has  now  many  competitors,  and 
there  is  a  contest  for  supremacy  which  it  is  plain  is  yet  unde- 
veloped. We  have,  in  fact,  too  much  capital  employed  which 
is  capable  of  yielding  a  satisfactory  return  of  interest  ;  but  to 
a  great  extent  the  capital  is  fixed  and  is  by  no  means  easy  of 
being  transferred  to  more  remunerative  centres  of  operation. 
Emigration  is,  however,  being  conducted  upon  an  extensive 
8ca4e  ;  but  the  agriculture  of  the  country  suffers,  and  we  may 
be  sure  that  a  long  period  will  have  to  elapse  before  there  will 
be  an  average  amount  of  prosperity  in  the  agricultural  world. 
The  weather  is,  indeed,  brilliant,  but  for  the  newly-sown  crops 
rain  is  much  wanted,  while  the  pastures  are  not  so  luxuriant 
as  they  should  be  at  this  period  of  the  year.  It  is  said,  how- 
ever, that  the  grass,  short  as  it  is,  is  thick,  and  the  opinion  pre- 
vails that  if  we  should  have  some  genial  showers  the  harvest 
prospect  would  be  very  satisfactory.  The  weather  is  favorable 
to  the  crops  of  winter-sown  produce  ;  but  rain  is  wanted  for 
feeding  staffs  to  provide  against  the  requirements  of  next 
winter. 

Money  has  been  in  fair  demand  during  the  week,  and  as  a 
Stock  Exchange  settlement  has  been  in  progress,  loans  for  short 
periods  have  maiotained  their  value.  There  has,  however,  as 
already  stated,  been  very  little  demand  for  money  for  commer- 
cial purposes,  and  a  further  reduction  in  the  Bank  rate  of  dis- 
count is  no-.v  anticipated.  Tiin  Bank  of  England  return  shows 
no  material  changes,  and  the  proportion  of  reserve  to  liabili- 
ties is  48-14  per  cent,  against  47'91  per  cent  last  week.  The 
following  are  the  present  quotations  for  money  : 


Open  market  rates —        Per  eent. 

4ni<iiitliH' bank  billn I''a'ai2 

6moiithH'  bank  bills 2    '»2'e 

4  dt  U  muuthii'  trade  bUht.  2H!'a3 


Per  cent.  \ 

Bank  rate 2Hi 

Open-market  rates— 

30  and  60  days'  bills 1 3j»l'9 

3  mouths'  bllhi 1  %»  1'b  I 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  remain  a-s  follows  : 

Per  eent. 
Joint-stock  banks l>a 

Discount  houses  at  call l>fl 

do  with  7  or  14  dtu's' notice  of  withdrawal 1\ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


Circulation,  including 
bank  jiost  I)lll8 

Public  iicposits 

Other  deposits 

^iovernni't  securities. 

Other  securities 

Res've  of  notes  &  coin. 

Coin  and  bullion  in 
both  departments  .. 

Proportion  of  assets 
to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist... 

Clear'g-house  return.  1 


1881. 
£ 
20,690,520 
U.439,040 
2,5,072,035 
15,7.S9,890 
18,348,028 
15,-276,606 


1880. 
« 
27,245,795 
7.131,197 
25,.-58I,346 
15.664,230 
19,148,443 
15,854,724 


1879. 
£ 
29,363,375 
7,217,639 
29,498,741 
14,075,2.17 
20,972,066 
19,046,477 


1878. 
£ 
27,730,54.% 
0,726,485 
21,417,030 
15,556,488 
19,914,371 
10,627,882 


26,226,126    28,100,519    33,414,852    23,358,427 


48-14 
213  p.  0. 
102 
448.  9d. 
S'sd. 
gTgd. 
00,982,000 


4904 

3  p.  c. 

99ifl 

468.  Od. 

6li«d. 

12d. 

94,914,000 


51-47 

2  p.  e. 

98ili 

408.  9d. 

7d. 

lOd. 

84,262,000 


37-38 

3  p.  C. 

96% 

528.  4d. 

51B,jd. 

9  lad. 

86,828,000 


The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres  : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Bcrliu 

Frankfort. . . 

Hamburg 

Vienna 


Bank 
rale. 
Pr.  ct. 

31a 

3 

31a 

4 

4 


Open 

market. 

Pr.et. 

31a 

2\ 

3 

4 

3 

3 

2''8 

31a 


Bank 
rate. 
2^.cl. 
St.  PeterslJtirg...       6 

Geneva 4ia 

Madrid,  Cadiz  & 

Barcelona   ...       4 
Lisbon  &  Oporto.       5 

Copenhagen 3^9i 

Calcutta 6 


Open 

market, 

Pr.el. 

6 

4 

5 
5 
313 


The  market  for  bullion  has  been  very  quiet,  and  no  move- 
ments of  importance  are  reported.  The  imports  of  gold  have 
been  small,  but  there  has  been  scarcely  any  export  ioquiry. 
The  silver  market  has,  on  the  whole,  been  steady.  The  fol- 
lowing prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  cir- 
cular : 

GOLD.  t.    d.  t.    d. 

Bargold,  fine per  oz.  standard.    77    9    a  

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard.    7710iaa  

Spanish  doubloons peroz.    74    0    ®  75    0 

South  American  doubloons peroz.    73    9    ®  

United  States  gold  coin per  oz.,  none  here ■<»  

German  gold  coin petoz -a  

SILVER.  d.  d. 

Bar  silver,  fine per  oz.  standard.    51%  -a  .... 

Bar  silver,contain'g  5  grs.gold per  oz.  standard.    o2i8  a  .... 

Cakesilver peroz.    ao'^g  a  .... 

Mexican  dollars per  oz,  nominal.    0II3  -a  

Chilian  dollars peroz -a  .... 

Quicksilver,  £6  lOs.  Od.        Discount,  3  per  cent. 

The  following  ret  am  shows  the  extent  of  the  Imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  thirty-seven  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons : 

tKFOB-rS. 

1880-81. 

Wheat cwt. 39,762,767 

Barley 9,347,072 

Oats 6,308,677 

Peas 1,562,460 

Beans 1,657,098 

Indian  com 23,441,170 

Flour 9,272,207 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Floiu- 


868,890 
44,241 

515,626 
6«,863 
28,120 

188,858 
94,292 


911,743 
21,185 
78.458 
86.219 
31,4-20 
391,063 
115,545 


1,231,401 
91,907 
66,971 
13,420 
10,467 
307,514 
97,639 


1,347,614 
40,985 
59,773 
16,953 
16.967 
180,227 
52.885 


The  Board  of  Trade  returns  for  April  and  the  four  months 
ended  April  30  have  been  issued.  They  show  the  following 
results : 


1879. 

Imports  in  April £33,736,564 

Imports  in  4  months 1 17.205,290 

Exports  in  April" 14,642.358 

Exports  in  4  months* 57 ,722,463 


1880.  1881. 

£40.612,067  £35,-i32,364 

142,869.946  135.463,93'2 

19,623,360  18,130,331 

71,892,976  71,416,830 


*  Of  British  and  Irish  produce  and  manufactures. 
The  following  figures  relate  to  the  four  months  ended  30tli 
April : 

IMPOR-rS. 


Cotton cwt. 


1879. 
5.784.870 


1880. 
5,917,939 


1881. 
6,396,970 
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<3otton cwt. 

•Cotton  yam lbs. 

■Cottou  piece  Roods.... yards.l 

Irou  aud  steel  tons. 

Linen  yarn lbs. 

Lijien  pieee  goods yards. 

Jute  manufactures yards. 

fiilk  manufactures * 

Briti.sli  wool lbs. 

Colonial  and  foreign  wool.lbs. 

Woolen  yarn lbs. 

Woolen  cloths yiirds. 

Worsted  stuffs yards. 

Blankets <&  blanketing.. yds. 

Flannels yards. 

Carpets yards. 


EXrOBTS. 

1879. 

552,082 

72,877,700 

147,191,10.) 

727,089 

6,099,200 

.59,542,600 

46,025,600 

582,623 

1,974,000 

75,628,000 

8,831,900 

12,692,200 

66.809,500 

1,824,900 

1,611,500 

1,929,900 


1S80. 

624,911 

63,263,200 

1,409,612,100  1, 

1,372,527 

4,901,000 

70,817,600 

61,037,100 

633,054 

0,794,.300 

64,653,782 

10,507,600 

14,228,800 

75,819,800 

2.117,300 

1,550,400 

2,833,200 


1881. 

599,507 

80,060,200 

592,727,900 

1,009,280 

5,974,600 

62,626,000 

63,238,300 

771,891 

4,5.50,700 

76,288,332 

7,560,100 

15.413.500 

69,500,200 

1,924,800 

1.935,000 

2,736.100 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  April,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 

1879. 

Sxported  to—  Tarda. 

Germany 4,001,900 

Holland 5,311,400 

France 4,453,200 

Portugal,  Azores  &  Madeira.  5,548,100 

Italy 5,101,200 

Austrian  Territories 1,435,800 

•Greece 3,.502,000 

Turkey 30.,573,600 

Egypt 6,588,700 

West  Coast  of  Africa 1,335,400 

United  States 3,169,300 

Foreign  West  Indies 4,818,000 

Mexico 889,100 

"United  States  of  Colombia 

(New  Granada) 4,857,400 

BrazU 15,628,800 

Uruguay 941,300 

Argentine  Republic 3,708,600 

•Chill 2,89:^,700 

Peru 2,124,900 

China  and  Hong  Kong 33,793,800 

-Japan 1,491,800 

Java 9,201,900 

Philippine  Islands 2,183,500 

■Gibraltar 1,098,900 

Malta 1,369,200 

British  North  America 1,565,500 

British  West  India  Islands  & 

Guiana 3,008,200 

British  Possessions  In  South 

Africa 1,616,000 

British  India- 
Bombay 19,844,300 

Madras 3,282,600 

Bengal 64,461,300 

Straits  Settlements 5, 136,600 

Ceylon 2,623,500 

Australia 4,437,200 

Other  countries 21,620,700 


1880. 

yards. 

4,610,900 

3,952,800 

4,793,700 

6,0i2,500 

3,616.200 

324.800 

1,970,500 

55,229,900 

12,199,800 

1,261,300 

8,447,200 

4,778,900 

2,708,900 

3,093,800 

19,038,400 

1,528,000 

3,578,300 

7,553,100 

355,400 

28,530,000 

2,616,100 

6,510,900 

4,624,400 

1,852,600 

1 ,639,000 

2,625,400 

3,207,700 

1,379,700 

35,514,500 
5,717,800 

71,685,100 
7,200,500 
2,938,100 
4,880,800 

22,922,900 


1881. 

Yards. 

3,370,500 

4,255,500 

4,052,400 

6,821,800 

9,032,700 

605,300 

1.341,700 

20,314,600 

10,917,000 

5,831,400 

6,030,400 

6,638,900 

3,212,000 

4,593,400 
15,046,400 
1,509,000 
5,760.400 
6,462,300 
1,517,000 
54,787,800 
4,401,500 
7,564,800 
4,322,800 
1,604,600 
2,537,400 
3,562,500 

3,499,000 

1,248,300 

41,680,400 
7,736.400 

86,157,700 

12,833,800 
2,070,100 
4,667,400 

29,347,400 


Total  unbleached  or  bleached  203,092,100  227,765,100 

Total  priiitcil.dyed.or  colored  79,500,000  120,545,300 
Totalmixed  materials,  cotton 

predouiiuatiug 1,053,300  1,244,800 


276,591,500 
107,117,800 


1,649,900 


1879. 
112,707 

51,182 
897,701 

1880. 
185,142 
67,439 
1,358,703 

1881. 
160,302 
71,436 
1,187,351 

66,310 

82,198 

71,114 

3,909,844 

5,329,886 

5,219.059 

Grand  total 283,645,400     349,555,200     385,359,200 

Other  manufactures  of  cotton  show  as  follows: 

taoe  and  patent  net * 

Hosiery  of  all  sorts je 

Thread  for  sewing lbs. 

Other  manufactures,  unenu- 

merated *• 

Total  value  of  cotton  manu- 

factuies £ 

The  movements  in  bullion  daring  the  month  and  four  months 
lave  been : 

GOLD. 
1879.         1880.         1881. 

Jg  JO  o 

ImportR  in  April 1,135,978  407,370  914,232 

Imports  in  4  months 6,542,577  1,592,000  4,154,344 

Exports  ill  April 537,770  621,070  1,844,937 

Exportsln  4  months....  2,660,053  2,505,421  5,604,363 

SILVER. 

Imports  in  April 1,048,258  494,058 

Impoit-s  iu  4  months 4,242,649  2,071,571 

Exports  in  April 1,232.368  651,380 

Exports  In  4  months 4,296,113  2,702,843 


640,123 
2,628.451 

546,099 
2,740,394 


TOTAL  GOLD  AND  SILTEB. 

Imports  In  April 2,204,236  901,428 

Imports  in  4  months....  10,785,226  3,663,571 

Exports  in  Apnl 1,770,338  1,272,450 

Exports  in  4  months 6,936,166  5,208,264 


1,554,355 
6,782,995 
2,391,036 
8,344,757 


As  remarked  above,  the  weather  during  the  week  has  been 
brilliant,  though  treacherous.  We  have  had  warm  days  and 
•cold  nights,  but  as  there  is  an  absence  of  rain,  the  crops  have 
not  been  injured  to  any  extent.  It  is  said,  indeed,  that  the 
■fruit  crops  promise  well,  and  that,  as  far  as  wheat  is  con- 
cerned, there  is,  at  least,  a  fair  average  prospect.  The  newly- 
sown  crops,  however,  require  a  genial  fall  of  rain,  but  there 
are  no  indications  of  any  change  from  the  present  period  of 
drought.  It  seems,  in  fact,  that  we  have  entered  upon  a 
period  of  dry  weather,  and  that  the  crops  will  be  quickly 
brought  forward  towards  maturity.  The  agricultural  prospect 
is  not,  however,  regarded  as  satisfactory  or  encouraging.    At 


the  present  time,  it  seems  that  wheat  and  winter-sown  com 
will  yield  favorable  results  to  the  producer.  There  will  be 
undoubtedly  a  short  straw,  which  will  be  a  loss  to  the  farmer, 
but,  with  very  few  exceptioas,  dry  seasons  (where  the  wheat 
plant,  as  is  the  case  this  season,  has  been  well  rooted) 
are  favorable  to  a  fine  quality  of  produce,  and 
we  may  therefore  hope  that  in  this  respect  the 
farming  community  will  obtain  some  advantage.  What, 
however,  concerns  this  country  most,  now  that  wheat  is  grown 
so  extensively  abroad,  is  that  we  should  be  able  to  produce  an 
adequate  supply  of  feeding  stuffs.  A  dry  season  is  a  very 
serious  matter  to  this  country.  We  have  passed  through  sev- 
eral wet  seasons,  which  have  very  materially  damaged  our  crops 
of  cerial  produce,  but,  on  the  other  hand,  we  have  harvested 
large  crops  of  roots  and  grass,  and  the  result  has  been  that 
during  the  winter  months  there  has  been  a  liberal  supply  of 
cattle  food.  Our  cattle  markets  have,  in  consequence,  been 
adequately  supplied  with  meat,  and,  it  may  be  assumed  that  as 
prices  have  been  maintained,  a  higher  range  of  values  would 
have  been  attained  had  graziers  been  compelled  to  send  their 
stock  to  market  prematurely.  A  dry  season  and  a  scarcity  of 
grass  compel  graziers  to  send  their  "  stock  "  to  market  before 
it  is  "ripe;"  but  the  ultimate  result  is  that  by  compulsory 
marketing  before  the  proper  time,  there  is  a  heavy  loss  in  the 
actual  weight  of  meat  marketed  over  a  given  period,  compared 
with    the    quantity  of  stock,   in    numbers,   brought  forward. 

But  why  did  farmers  and  graziers  send  so  much  stock  to 
market  at  such  a  time  ?  Clearly  because  there  is  an  inauffl- 
ciency  of  food,  which  necessitates  stock  being  sold  in  a  lean 
condition.  If,  under  ordinary  conditions,  a  loss,  say  of  20  per 
cent  in  actual  food,  was  the^  result  of  a  dry  summer,  that  loss 
must  be  felt  ultimately  by  consumers  ;  and  it  has  always  been 
found  that  after  a  dry  summer,  and  after  its  attendant  draw- 
backs, farmers  and  graziers  have  held  back  their  stock  as  soon 
as  the  pastures  in  the  autumn  enabled  them  to  do  so.  The 
result  has  been  that  a  dry  summer  has  had  the  effect  of 
making  meat  dearer  in  the  autumn  and  winter  ;  and  as  meat  is 
now  at  a  very  high  price,  a  further  advance  would  be  the  cause 
of  much  anxiety  to  nine-tenths  of  the  community. 

During  the  week   ended  May  7,  the    sales  of  home-grown 

wheat  in  the  150  principal  markets  of    England   and  Wales 

amounted  to  36,711  quarters,  against   23,900  quarters  in  1880 

and  57,477  quarters  in  1879;   and  it  is  estimated  that  in  the 

whole  kingdom    they   were    146,850  quarters,  against   95,600 

quarters    and    230,000  quarters  in  the  two    previous  seasons 

respectively.    Since    harvest    the  sales  in  the    150    principal 

markets  have  been  1,289,314  quarters,  against  1,105,130  quarters 

in  1879-80  and  1,975,276  quarters  in  1878-9;  the  estimate  for 

the  whole  kingdom  being  5,157,300  quarters,  against  4,420,520 

quarters    in    the    corresponding    period  of    last    season    and 

7,901,000  quarters  in  1878-9.     Without  reckoning  the  supplies 

of    produce    furnished  ex-granary  at  the   commencement  of 

the  season,  it  is  estimated  that  the  following  quantities  of  wheat 

and  flour  have  been  placed  upon  the    British  markets  since 

harvest.    The  visible  supply  of  wheat  in  the  United  States  is 

also  given  : 

1880-1. 
Imports  of  wheat. cwt. 39,762,767 

Imports  of  flour 9,272,207 

Sales    of    home-grown 
produce 22,348,200 


1879-80. 
42,746,014 
7,296,765 


1878-9. 
34,005,963 
6,203,007 


1877-8. 
40,275,793 
6,254,125 


19,155,600    34,238,116     27,211,950 


Total 71,333,174    69,198,379  74,452,088  73.741,868 

Deduct      exports      or 

wheat  aud  flour 963,182       1,027,388  1,329,040  1,400,499 

68,170,991  73,123,048  72,341,369 

47s.  Od.  408. 5d.  52j.  7d 


Result 70,419,992 

Av'ge  price  of  English 

wheat  for  season  (qr.)  42s.  lOd. 
Visible  supply  of  wheat 

In  the  U.  8 


bush. 18,500,000    21,241,555    15,108,116 


Ensliiili   Market   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  27: 


London. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

a.  S.  5s  of  1881 

U.  S.  4iflS  of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sal. 


51=8 
1029,6 

102^ 
86-03 

1071a 

118 
12012 
51-'8 
146 

0038 

I5614 


Mon.      Tuts.      Wed.     Thurs.      Fri. 


51»8 
1021319 

l021Sia 
8615 
107  J4 
117^ 
120>4 
5218 
I5OI4 


30=8       30 
156!^     I56I3 


Si's 
IO2U16 

10213,8 

8GV2H 
IO7I2 
117% 
I20i« 
5214 
I49I3 


51=8 
1029,6 
10259 

86-25 
I0714 
117% 
I2OI3 
315s 
I4913 

29% 
15612 


5158 
1029i6 


10714 
117% 
L20ia 
31% 
150 

3614 
156% 


5158 
1025,8 
1027,6 
3630 
10714 
118 
121 

5168 
14914 

3038 
156 


I 
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Liverpool. 


Floor  (ex.  State),  100  lb 
Wheat,  No.  1 ,  wh.      " 
Sprltiff,  No.  2...      " 
Winter,  West., n.      " 

Cal.  wlilte " 

Com,  mlx.,W.uow  " 
Fori,  West,  moss . .  ¥  bbl 
Bacon,  long  clear,  owt.. 
Beef,  pr.  uiess.  iiew.'^to. 
Lard,  piiinc  West.  ^  iwt 
Cheese.  Am.  choice,  now 


Sat. 


».    d. 
12    3 


9  6 

9  2 
41U 

72  0 

13  6 

S3  0 

".5  9 

(iO  0 


Hon. 


8.  d. 

12  3 

9  3 

9  3 

9  0 

9  2 

4  1112 

72  O 

44  0 

95  0 

55  9 

56  0 


Tut*. 


410i« 

72  0 
44  0 
81  0 
50  0 
55    0 


Wed.     Thurs. 


9  6 

9  2 

4  10>ji 

72  0 

44  0 

85  0 

.•55  9 

55  O 


(.    d. 

12    3 


411 
72  O 
44  0 
85  0 
55  0 
55    0 


FH. 


d. 
12    3 


0  2 

4  11 

72  0 

14  0 

85  0 

55  0 

55  0 


®0mmevclal  attdI^lsceXlaae0tts  ^extrs. 


National  Basks  Oro.vnizbd. — The  following-named  national 

bank  was  organized  this  week  : 

2,627.— The  Atlantic  City  National  Banlr,  Atlwtlo  City,  N.  J.  Author- 
ized eupltal,  $50,000;  paid-in  OBPltal,  $30,000.  Charles 
Evans,  President ;  Kobert  D.  Kent,  Cashier. 

Impoets  and  Exports  fob  the  Wbbk. — The  imports  of  laHt 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  m  general  merchandise. 
The  total  imports  were  $8,923,936,  against  $7,402,387  the  pre- 
ceding week  and  $10,60.5,789  two  weeks  previous.  The  exports 
for  the  week  ended  May  24  amounted  to  $7,077,845,  against 
$6,014,041  last  week  and  $7,123,664  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  19  and  for  the  week  ending  (for  general 
merchandise)  May  20;  also  totals  since  January  1; 

FOREmW  IMPOUTS  AT  hrvt  tork. 


For  Week. 


Dry  Goods 

Gett'liner*dlse.. 

Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  iner'dlsc. . 

Total 


1878. 


$846,949 
3,413,583 


$4,260,532 

$34,782,259 
82,21;).4l0 


*1 16,992,669 


1879, 


$i.oin.:i54 

4,121,175 


.$5,113,829 

$37,93.'.762 

88.358,969 


*120,291.731 


1880. 


$1,811,760 
9,866.939 


$11,678,699 

$55,727,461 
153,898.001 


$209,625,462 


1881. 


$1.191.50.S 
7.737,133 


$8,928,936 

$15,725,328 
122,975,380 


*168.700,708 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  24,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW   YORK    FOR  THE  WEEK. 


1878. 

1879. 

1880. 

1881, 

For  the  week... 
Prev.  reported.. 

«6,665.896 
133,702,070 

$5,372. <i27 
121,124.235 

$8,859,558 
139,706,711 

$7,077,845 
147,897,361 

Total  a'ce  Jan.  1 

$140,367,966 

$126,196,862 

$148,566,272 

$154,975,206 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  21  and  since 
January  1, 1881: 

EXPORTS  ANB  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


QoUt. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain       

9 

$4,260 

2,6o6 

2,000 

135'.8l6 
25,100 

$ 

35,216 

13,938 

1,985 

16,518 

715 

$20,020,221 
2.639,611 

Germany 

4,727,751 
236,661 

West  Indies 

Mexico  - .               ... 

146,872 
210,045 
100,791 

All  other  countries 

Total  1881 

$ 

10,083 
6,926 

$169,170 

1,580,191 

255,996 

$68,372 
13,024 
18,225 

$28,081,982 
1  259  408 

Total  1880 

Total  1879 

596,369 

Silver. 
Great  Britain 

$164,300 

3,6od 

$1,292,575 

26,050 

114,157 

10,204 

24,337 

18,446 

$ 

22,844 
26.252 
19,341 

$101,253 

Germany    . .    ... 

60,389 
319,636 
722,408 

81,813 
3,950 

West  Indiea 

Bouth  America 

AH  other  coimtriea 

Total  1881 

$167,300 
107,151 
459,988 

.$1,485,769 
1,989,474 
7.949,272 

$68,437 
235,198 
202,018 

$1,289,734 
2,307,9^1 
3,586,014 

Total  1880 

Total  1879 

Of  the  above  imports  for  the  week  in  1881,  $16,539  were 
American  gold  coin  and  $37,891  American  silver  coin. 

New  York  Stock  Exchange.— The  Stock  Exchange  has  listed 
the  following  new  securities  : 

Milwaukee  Lake  Shore  &  Western  Railway  Company— $3,000,000  first 
mortgage  6  per  cent  gold  bonds  and  $500,000  Income  bonds. 

International  &  Groat  Northern  Railroad  Company —As  many  of  the 
$5,524,000  of  second  mortgage  income  bonds  as  may  be  stamped 
"aeoented,"  in  accordance  with  the  scheme  to  replace  them  with  second 
mortgage  6  percent  mortgage  bonds. 

Minneapolis  &  St.  Louis  Railway  Company— $500,000  7  l>er  cent  income 
mortgage  bonds. 

Norfolk  &  Western  Railroad  Company— $15,000,000  prefen-ed  stock  ; 
$11,000,000  6  percent  general  mortgiigo  bonds;  and.  when  the  engraved 
eertillcates  are  ready  for  use,  $3,O(iu.(>()0  common  stock. 

Pennsylvania  Company  -$10,000,000  l^a  per  cent  guaranteed  first 
mortgage  gold  bondn. 

Northern  Pacitlc  Railroad  Company— Land  grant  general  first  mort- 
gage sinking  fund  6  per  cent  bonds  to  the  amount  and  iu  place  of  the 
bond  ceitiHcates  now  extant. 

St.  Lonis  Iron  .Mountsiin  &  Southern  Railway  Company— $32,036,000 
general  consolidated  railway  and  land  grant  mortgage  5  per  cent 
Den  da. 

Missouri  Pacifle  Railway  Company— $4,500,000  third  mortgage 
bonds. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway  Company— $3,392,000 
congolidated  mortgage  bonds,  Nos.  15,301  to  18,692  Inclusive. 


Chlciigo  Milwaukee  ASt,  Paul  Railway  (Company— 94,200,000  Chicago 
&  Paclllc,  West<',rn  ]>iviHlon,  5  per  cent  niiirtgage  bonds. 

St.  Louis  Alt<m  &  Terre  Haute  Kailroa<l  ('oMipnny-$l,367,000  divi- 
dend bonds  issued  to  the  preferrec  (tockholdera  tor  arrears  of  int«re«t 
to  January  1,  1881. 

Oregon  &  Callfornln.— Under  the  new  agreement  the  bond- 
holders agree  to  exchange  their  bonds  for  preferred  stock,  re- 
ceiving also  .common  stock  to  the  amount  of  50  per  cent  of  the 
face  of  the  bonds,  the  common  stock  representing  the  unpaid 
coupons.  The  syndicate  agrees  to  take  an  issue  of  $6,000,000 
new  general  mortgage  bonds  at  par,  being  $20,000  per  mile  of 
completed  road,  200  miles  of  the  original  Oregon  &  California 
and  100  miles  of  the  former  Oregon  Central.  Of  these  bonds 
$2,000,000  are  to  be  taken  at  once,  and  the  proceeds  used  to  pay 
off  all  prior  liens;  the  other $4,000,000  will  be  taken  as  required 
to  build  the  extension  from  Rosebarg,  Oregon,  to  the  California 
line,  which  will  be  begun  at  once. 

Southern  Pacifle— The  track  of  this  road  has  reached 
El  Paao,  Texas,  and  regular  trains  are  now  running  to  that 
point.  El  Paso  is  88  miles  from  Deming,  the  junction  with  the 
Atchison  Topeka  &  Santa  Fe,  554  miles  from  "Yuma  and  1,286 
miles  from  San  Francisco.  This  line  of  1,286  miles  from  San 
Francisco  to  Yuma  is  now  the  longest  continuous  line  in  this 
country  operated  by  one  company. 

Work  is  not  to  stop  at  El  Paao.  The  company  will  at  once 
begin  the  work  of  construction  from  El  Pa.so  down  the  Rio 
Grande  to  Fort  Quitman,  abont  140  miles,  where  it  is  expected 
that  the  Texas  &  Pacific  track  will  be  met.  Just  below  Ft.  Quit- 
man the  line  will  leave  the  Rio  Grande,  cutting  across  the  great 
southward  bend  of  that  river  and  meeting  it  again  at  the  north- 
ern bend,  some  80  mQes  west  of  the  mouth  of  the  Pecos. 
Thence  the  road  will  follow  the  river  until  it  meets  the  Galves- 
ton Harrisburg  &  San  Antonio  extension,  which  will  probably  be 
at  a  point  about  350  miles  from  El  Paso  and  175  from  San  Anto- 
nio. Surveys  are  made  and  work  will  soon  be  begun  on  a  short 
extension  of  the  WilraiuKton  Division  (which  connects  Los 
Angelos  with  its  port,  Wilmington)  to  deep  water  at  the  break- 
water which  fofms  the  harbor.  This  extension,  with  a  wharf 
which  the  company  will  build,  will  save  the  expense  of  lighter- 
age and  make  direct  transfer  between  ship  and  car  possible. 
Surveys  are  to  be  made  for  a  branch  from  Yuma  down  the 
Colorado  to  Point  Isabel,  at  the  head  of  the  Gulf  of  California. 
— R.  R.  Gazette. 

— The  attention  of  investors  is  called  to  the  first  mortgage  7 
per  cent  coupon  bonds  of  the  Natchez  Jackson  &  Columbus 
Railroad  Company,  offered  in  this  market  by  the  well-known 
firm  of  Messrs.  Britton  &  Burr.  The  gross  receipts  of  the 
company  have  been  the  past  year  $41,855,  and  the  net  $21,401; 
the  completed  road  to  date  is  valued  at  $675,119.  The  total 
indebtedness  of  the  company  is  set  down  at  $216,065.  The 
present  issue  of  bonds  is  $600,000,  bearing  7  per  cent  interest, 
secured  by  a  second  mortgage  on  the  completed,  and  a  first 
mortgage  on  the  uncompleted  part,  from  Martin  to  Jackson, 
Miss.,  a  distance  of  55  miles.  When  completed,  this  road  will 
form,  geographically,  an  important  link  in  a  direct  line  from 
New  York  to  the  Pacific.  These  bonds  have  already  met  with 
such  favor  that  the  price  has  been  recently  advanced  from  92^ 
to  97^  and  accrued  interest. 

— One  of  the  old  and  prominent  houses  of  Wall  Street  is  that 
of  Messrs.  P.  W.  Gallaudet  &  Co.,  who  now  occupy  offices  cor- 
ner of  Wall  Street  and  Broadway,  in  the  United  Bank  Building. 
These  offices  alone  must  add  to  the  comfort  of  customers,  as 
they  are  so  arranged  as  to  afford  every  elegance  and  convenience. 
The  firm  deals  in  stocks,  bends  and  commercial  paper,  and 
make  advances  on  the  latter,  as  well  as  on  other  secunties. 

— Mr.  Fred.  H.  Smith,  well-known  in  Wall  Street  as  an  active, 
investment  bond  and  stock  broker,  especially  in  railroad  securi- 
ties, has  removed  from  No.  13  to  No.  20  Broad  Street. 

BANKING  AND  FINANCIAL. 


FISK    &    HATCH, 

NO.    5    NASSAU    STREET, 
New  York  City. 


BANKING    DEPARTMENT. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  dtpotit 

accounts  of  responsible  parties  in  good  s  landing  : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known  cor- 

porations, or  of  individuals  or  firms  whose  character  and  standing 
are  already  known  to  us,  we  require  satisfactory  references  before 
opening  an  account. 

2.  We  allow  interest  at  tbe  rate  of  three  per  cent  per  annum  on  the 

average  monthly  balances,  when  the  same  amount  to  $1,000  o' 
over.  On  accounts  averaging  less  than  $1,000  for  the  montli,  we 
allow  no  interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  parties  keeping  regular  deiiosit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad  and  other  coupons  and  dividends 
payable  In  this  city,  without  charge ;  make  careful  inquiries  and 
give  the  best  Information  we  can  obtain  respecting  investments  or 
other  matters  of  financial  Interest  to  them;  and  In  general  serve 
their  interests  in  any  way  In  which  we  can  be  of  any  use  to  them  in 
our  line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times 

prepared  to  make  advances  to  customers  and  correspondents  on 
United  States  bonds  or  other  first-class  and  marketable  securities. 

6.  All  deposits  are  sulfjeot  to  check  at  sight  without  notice. 

FISK  &  HATCH. 
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DIVIDENDS: 

Tlie  f oUowloK  dividends  have  recently  been  announced : 


Ifamt  of  Company. 

Per 
cent. 

When 
Payable. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

Chicago  Burlington  &  Qiilttcy 

misceliancou*. 
Spring  Mountain  Coal 

S2 
3iu 

June    15 
June    10 

May  29  to  June  12 
May  30  to  June  10 

FRIDAY.    MAY    3r,    lSSl-3    P.   M. 

The  Money  Market  and  Financial  SItnatlon. — Essential  im- 
provements haye  been  made  in  the  arrangement  ot  the  stock 
prices  and  other  statistical  matter  on  the  following  pages  of  this 
report.  The  table  on  the  next  page  is  now  believed  to  give  the 
most  comprehensive  exhibit  of  the  range  of  prices  at  the  New 
York  Stock  Exchange  anywhere  published,  and  as  that  page  and 
the  bond  quotations  on  the  page  following  are  set  up  in  entirely 
new  type,  it  is  hoped  that  our  readers  will  duly  appreciate  the 
improvement. 

Tne  complete  success  of  Secretary  "Windom  in  renewing  the 
$250,000,000  regist«red  fives  in  his  3^  per  cents,  payable  at 
option,  has  lent  renewed  strength  to  the  general  situation.  The 
progress  of  speculative  stocks  and  bonds  necessarily  meets  with 
occasional  re-actions  in  the  upward  movement,  but  these  have 
not  yet  been  considerable,  and  .the  undertone  is  one  of  great 
confidence.  The  Stock  Exchange  markets  have  an  outside  sup- 
port that  has  hardly  ever  been  equaled.  Not  only  are  the  stock 
operators  numerous  in  aU  the  minor  cities  throughout  the  Eastern 
and  Middle  States  but  the  rise  in  Southern  stocks  has  been  so 
large,  and  the  fiuctuations  in  such  markets  as  Baltimore  and 
Eichmond  have  been  so  active,  that  the  South  is  interested  in 
stock  operations  to  a  greater  extent  than  ever  before.  The  fol- 
lowing range  of  prices  of  a  few  of  the  new  Southern  stars  is  from 

a  Baltimore  circular  of  last  week: 

Mav  7. 

Kichmond  &  Danville  RR 98 

Riclimond  &  AUegbany  RR 43 

Charlotte  Col.  &  A.  RR 45 

Atlanta  &  Charlotte  RR 75 

Norfolk  &  Western  RR.,  pref 60 

In  addition  to  the  home  influences,  it  is  notorious  that  the  London 
market  has  never  been  so  accessible  as  now  for  placing  the 
lightest  class  of  our  non-dividend  paying  stocks ;  and  whereas  it 
■was  formerly  difiicult  to  get  the  best  and  most  substantial  of 
American  railroad  stocks  listed  at  the  London  Stock  Exchange, 
they  now  accept  the  most  speculative  sort  of  stocks  without  hesi- 
tation. These  circumstances,  together  with  the  great  ease  in 
money,  have  a  most  important  bearing  on  the  stock  situation, 
and  sliow  that  the  capacity  for  distributing  vast  amounts 
of  stock  among  holders  at  home  and  abroad  Ls  one  of  the  ele- 
ments of  strength  which  must  exert  a  powerful  influence. 

The  money  market  is  very  easy  and  Government  bond  dealers 
pay  2  per  cent  for  call  loans,  while  stock  borrowers  pay  2)^@4 
per  cent,  the  latter  being  rather  an  outside  figure.  Prime  com- 
mercial paper  is  quoted  at  3^@4  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
for  the  week  of  £111,000  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  46  15-16  per  cent,  against  45^  per  cent  last 
week;  the  discount  rate  is  unchanged  at  2)6  per  cent.  The 
Bank  of  France  shows  an  increase  of  8,625,000  francs  gold  and 
2,325,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  Lssued  May  21,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  .$1,921,375,  the  total  surplus  being  $16,738,575, 
against  $14,817,200  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


May  14. 
102 
60 
56 
76 
65 


Ifau  21. 

115 

76 

65 

89 
68 


1881. 
May  21. 


Differ' nces  fr'tn 
previous  week. 


$324,192.8001  Inc 
80,518,500|Iuc 
19.135.300  Inc 


326,611.700 
17,873,000 

$91,652,925 
93,391,500 


Loans  and  dls. 

Specie 

Circulation . . . 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Reserve  held 

Burp1u9 $16.733.575  Inc  .$1,921,375    $13,919,975      $5.250.900 


.$6,161,900 
.  3,630,300 
.  538,400 
.  9,7^3,300 
.      738,900 

.$2,448,325 
.  4,369,700 


1880. 
May   22 


!272,250,800 
56,831,900 
20,304,000 

253,325,700 
21,669,500 

$64,581,425 
78,501,400 


1879. 
May   24. 


May  27 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reicliiuarks) 

Bremen  (reiclmiarks) 


Sixty  Days. 


4  83    ®4  83i3 

4  81^91  82 
481iaa>l  81\ 

5  22iaa5  2114 
3978  31    40 
9414*    94% 
941431     9438 


Detnand. 


4  85    34  8513 
4!«3iaa4  84 

4  83     »4  83i3 

5  20  ®5  18% 
4018®  4OI4 
91%®  9479 
94%®    9478 


United  States  Bonds. — The  Government  bond  market  has 
been  very  active  in  the  transactions  among  dealers,  and  the  re- 
corded sales  at  the  Stock  Exchange  do  not  represent  a  tithe  of 
the  whole  busine.ss  done;  indeed,  they  furnish  no  indication  of 
the  activity  of  the  market.  In  the  early  part  of  the  week  the  de- 
mand ran  most  heavily  on  the  new  3)i  per  cents,  but  the  past 
day  or  two  the  demand  for  the  4  per  cents  of  1907  has  been  most 
conspicuous.  We  have  heard  of  $700,000  taken  for  a  single 
estate,  §200,000  to-day  by  a  bank,  and  other  similar  orders.  Tne 
Windoms  are  selling  at  104  >^. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  313. . 

88,1881 reg. 

8s,  1881 coup. 

58, 1881 reg. 

58, 1881 coup. 

4»9S,  1891 reg. 

4148, 1891 coup. 

48,  1907 reg. 

M,  1907 coup. 

6s,  cur'cy,  1895. .reg. 
6s,  cur'cy,  1896. .reg. 
63,  cur'cy,  1897. .reg. 
68,  cur'cy,  1898. .reg. 
8a,  cur'cy,  1899.. reg. 


$257,636,500 

18,802.400 

19.856,600 

227.315,600 

43,284,900 

$56,836,400 
62,087,300 


Exchange. — The  market  for  foreign  exchange  is  dull,  under 
a  weak  tone.  The  leading  drawers  of  sterling  reduced  their 
posted  rates  again  to-dav.  For  prime  bankers'  sterling  bills  the 
actual  rates  are  4  83M  for  60  days  and  4  85M  for  demand,  with 
cable  transfers  at  4  85M.  The  export  movement  in  stocks  and 
bonds  continues  to  be  a  most  important  item. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannan,  buying, 
%,  selling,  ^A@%  prem.;  Charleston,  buying,  %  prem.,  selling, 
^  prem.;  New  Orleans  commercial,  par  to  25  prem.,  bank,  2-50 
prem.;  St.  Loais,  75  prem.;  Chicago,  50  premium;  and  Boston, 
40  cents  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


Inleresi    May     May      Mail      May     May     May 
Periods.     21.        23.        24'.        25.        26.        27. 


103% 


*104ie 
•101»8 

*114'8 
•llfil4 
•11738 

11738 
•131 
'132 
•133 
•134 
•135 


104 
10419 
104% 
10.% 


II6I4 

11738 
■11738 
■131 

132 
■133 

134 
'135 


104 


lOl's 
lOl'fs 


II6I4 
II712 

■11738 

■131 
'133 
'131 
■135 
'136 


104 


104  ■'8 
lOi's 


104 


'toil's 
105 


11614, 

1171.3 
II7I2 
131 
132 
133 
■134 
1'133 


104 


*116l4 
'11738 

118 
•131 
•132 
•133 
•134 
•135 


104% 

11538 
11638 
■118 

11814 

■132 
■133 
134 
■135 
■136 


•  This  Is  the  price  bid  at  tlie  morulng  board ;  no  sate  was  made. 
The  range  in  prices  since  Jan.  1,  1881,  and  the  amount  of 
each  class  of  bonds  outstandiay?  May  1,  1881,  were  as  follows: 

Range  since  Jan.  1, 1881. 

Amount  May  1,  1881. 

Loucesl. 

Highest. 

Registered.   |      Coupon. 

6s,  1881... -cp. 
5s,  1881.... cp. 
4ia9, 1891..CP. 
48, 1907... .cp. 
6fl.cur'ncy.reg. 

101  la  Jan.     3 
IOOI4  Feb.  21 
Ill's  Mar.  10 
11233  Jan.     3 
1271-2  Feb.  28 

1061a  May  20 
105     May  26 
116i4May  16 
IISI4  May  27 
136     Apr.  23 

$155,438,850 

327,955,350 

178.307,000 

539,066,900 

64,623,512 

$40,251,550 

128,007,600 

71,693,000 

199,555,800 

State  and  Railroad  Bonds. — The  principal  business  in  South- 
ern State  bonds  has  been  in  the  Tennessees,  which  have  fluctuated 
sharply,  in  consequence  of  the  obstructive  litigation  attempted 
against  the  carrying-out  of  the  new  funding  law;  it  is  claimed 
by  some  of  the  best  informed  that  the  injunction  is  for  specula- 
tive purposes,  and  will  amount  to  nothing  in  the  end.  Virginia 
bon(fe  are  strong;  Louisianas  neglected.  In  railroad  bonds 
there  has  been  much  activity,  and  especially  in  the  old  Boston 
Hartford  &  Erie  issue  (exchangeable  for  New  York  and  New 
England  stock),  and  in  the  New  York  market  alone  the  sales  have 
probably  exceeded  $7,000,000.  Many  reports  have  been  circu- 
lated as  to  the  cause  of  this,  and  the  Boston  Transcript  says : — 
"  We  see  in  it  a  contest  for  the  control  of  the  New  York  &  New 
England  road  between  the  New  York  New  Haven  &  Hartford  in- 
terest and  some  Western  line,  possibly  the  Wabash,  desirous  of 
securing  it  for  a  Boston  connection." 

The  following  securities  were  sold  at  auction  this  week: 


Shares. 
200  Manhattan  Gas  Light — 17713 

30  Merc'tlle  Nat'l  Bk.  12514-I26 

2.5  Park  Insurance  Co 12II3 

200  Westchester  Fire  Ins 121 

110  Fircmou'8  Trust  Ins 114 

27  Moutauk  Fire  Ins 121 

104  Long  Island  [ns 110% 

32  Second  Avenue  RR lllia 

133  Bleecker  Street  &  Fulton 

Ferry  RR 25is 

40  Am.  Exch.  Ins.  C0.II4I2-II514 
100  Star  Fire  Ins.  Co 116 

40  Importers'  &  Trad's'  Ins. 100 


Shares. 

10  Bank  of  N.  Y.  Nat'l  Asso. 1461-3 

4  Metropolitan  Nat'l  Bank. 161 

1  Clinton  Hall  A8.^ociation.  70 

10  Old  Dominion  S.  8.  Co. ..109 

400  Si)ring  Mountain  Coal 46 

10  Bank  of  Commerce I4713 

Sonils. 
$25,000  Tcbo  &.  Neosho  RR. 

Ist  mort.  78,  due  1903....116ia 
1,000  N.   Y.   Academy   of 

Music  6s,  due  1883 97% 

2.000  Society  of  Tammany 
78otlS87 88I2 


Railroad  and  Miscellaneous  Stocks. — The  tone  of  the  stock 
market  has  been  strong  most  of  the  time  since  our  last  report, 
and  only  to-day  was  there  an  exhibit  of  decided  weakness  in  the 
temper  of  .speculation.  The  money  market  is  as  easy  as  the 
most  sanguine  could  desire,  and  with  the  gradual  disbursement 
of  about  $70,000,000  surplus  revenue  in  payment  for  bonds,  be- 
tween August  and  December  (as  the  Treasury  it  is  understood 
will  do  this*,  it  is  clear  that  the  markets  will  have  all  the  help 
from  Washington  that  they  can  reasonably  expect.  The  im- 
mense interest  of  soma  of  the  great  operators,  and  especially 
those  who  are  "  consolidators,"  is  now,  and  mu.st  be  for  some  time 
to  come,  the  prime  support  of  our  markets.  These  parties  alto- 
gether control  an  amount  of  capital  that  is  simplj'  enormous, 
and  their  great  purpose  now  being  to  distribute  their  abundant 
supply  of  fresh  stock  and  bonds  to  a  thirsty  public,  their  inter- 
ests would  all  seem  to-  demand  a  rigorous  support  of  pri  -es  for 
some  time  to  come.  It  is  also  to  be  observed  that  these  parties 
can  have  less  interest  in  a  bear  movement  for  the  simple  reason 
that  they  never  wish  to  buy  back  the  stock  and  bonds  they  are 
now  putting  out.  They  are  a  new  creation,  now  to  be  distrib- 
uted and  never  taken  back  again.  This  appears  to  be  a  photo- 
graphic view  of  the  general  status  of  the  market,  and  if  it  is 
approximately  correct,  it  is  unnecessary  to  direct  attention  to 
the  fact ;  the  elements  of  strength  named  are  purely  market 
influences,  easy  money  and  support  of  heavy  operators,  and  are 
not  causes  affecting  the  substantial  values  of  the  re.spectiye 
railroads,  such  as  increased  profits,  decreasing  expenses,  &c. 

To-day  there  were  large  sales  to  realize  profits  and  also  some 
shorts  put  out,  and  prices  fell  off  quite  sharply  throughout  most 
of  the  list. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


DAILY    HIGHEST    AND    LOWEST    PRICES. 

Sales  of 

the  Week 

Shares. 

Range  B|]ic«  Jan.  1,  1881 

#ss%ss: 

BTOCKS. 

baiuruay. 
May  21. 

Monday, 
May  23. 

Tuesday, 
May  2-i. 

Wednesday 
May  25. 

Thnrsilay, 
Mayarf. 

Frl.lay, 
May  27. 

Lowest. 

Hlgheit 

Low 

Hlch 

RAILROAD!!^. 

Albany  A  Simqin'tiaumi 

Boston  it  N.  Y.  Air-Line  pref.. 
Bufl'iilct  Pittt*l)urK«t  Wimtern.. 
Burlington  Cedar  llapliis  &  No 

Canada  Kouthfru 

Cedar  FallM  tt  Miunoaota 

Central  Iowa 

Central  oJ  New  Jersey 

Central  Paritlc              

•128     

80       Si  If 
29       29  Hi 

i03'iio4i.j 
93"«    97  % 
32        :i'2\ 
4712    47-1, 
35        35^4 

144°sl46 

131     131 

48      48 

'80    'so 

81  "8    82 14 

29%    2912 

45       45 

104>2lO6;< 

eeu  98'8 

31^     3234 
47       48 
SSie    S514 

U6     146 14 
•146     

167'4l70 

i23'  i!2'5i» 

13212  13334 

13212  135" 

14412  146 

147     148 

85        88 

46<2    47 14 

10712  108% 

06       67 

100%  10134 

• 131 

■48"   "is 
"iii"  "'>ii'~. 

80        8114 
34        38 
45        45 

105      lOSH, 
06        07 1^ 
31%    32 
47%    48 14 
34%    .341.J 

14434  146 
•145      

168      168 

i27%i28K. 
134      13934 
133     1.33% 
14434  145% 
146%  147% 
85        85 
46%    4634 
107      108 

66       66% 
100%  101% 

• 141 

3034    31% 

75%    76 

125%  127% 

108%  10834 

82        82 
110     110 

131     131 

220 
200 

i',i47 

69,410 

12,980 

278 

72,020 

121,450 

10,700 

8,000 

3,500 

3,110 

liiodo 

113;6V.5 

10,800 

104,100 

9,900 

21,200 

6,100 

18,000 

40,200 

2,500 

23,700 

92;6o6 

5,400 

195,430 

12,535 

857 

200 

2"5",i66 
29,828 
100 
40,100 
10,100 

8,606 

7,700 

200 

22,966 

172,875 

2,800 

20,028 

1,300 

72,575 

10,910 

6,500 

9„300 

51,600 

24,560 

68,800 

35,300 

1,800 

176,160 

20,775 

8,400 

4,400 

10,600 

03,967 

13,5-20 

128,946 

14,550 

500 

362 

62,930 

iiebd 

65.680 

70,000 

66,134 

24,281 

410 

415 

17,600 

23,100 

84 

9,316 
100 
2,820 
3.400 
4,040 

10,470 
6,630 
1,237 
900 
1,450 
1,100 

43.403 

7,600 

3,200 

183,420 

25,668 

38,650 

2,400 

"400 

3,200 

19,610 

106,500 

200 

67,700 

95,750 

47,410 

228 

886 

2,400 

1,455 

1,400 

10,385 

1,500 

46 

6,700 

1,'200 

11,600 

10 

2,100 

200 

1,000 

45,680 

900 

200 

600 

2;  300 
900 

120    Jan.    « 
4.5     Apr     " 

131     May  it 

100 
37 

120 
61 34 

'so'"  'soi, 
80%   8I1.J 
29       33 

""m"  od" 

80%   811.J 
34       40 

"88  "  "87 ' 
77%  a»^ 

33       37 14 

37     Feb.  26!  44  "  May  i(' 

69     Fob.  24     90      May  21] 

66     Feb.  26    90    Jan.  14 

16     Jan.  18    40     May  2C 

31      Feb.     5    45      May  211 

82%  Jan.     4!  112     Feb.  17 

80%  Feb.  25    98%  May  2: 

2034  Jan.  19    33%  May  14 

3234  Jan.  12|  48%  May  14 

23     Jan.  25    36%  May  14 

132     Apr.  19,136     Jan.     6 

140     Mar.23:153     Jan.     7 

100     Feb.  26!l82%Jan.  17 

90     Apr.  211   05      Mar  17 

..  . 
60 
40 
14 
28 
45 
63 
16 
22 
17 

113 

80  >• 
81H 
29 
37 

105%  100 
96%    97  •% 
32%    32-if 
4734    48 
.34        85 

145      14614 
'145      

167%  1683, 

124%  127" 
132%  I33I4 
132%  134 
145%  146% 
14634  147=4 
86        86 
46%    47 
107%  108% 

io6'%ioii4 

103%  105 14 
95%    96 'e 
31%    31% 
47%    48 
34%    .34% 

145      146 
•146      

169      173 

i27%i29" 
138      140 
133      1333b 
145      146 
147%  147% 
•84%    86 
4534    46% 
107%  107% 
65%    66% 
99%  100% 

100%  1043 

94        96  3» 
29%    311-j 
44        441.J 
32%    34  Ij 
143%  146 

•146      

171      1723^ 

i26%i2834 
136      137 
131      132't 
143%  144 
144%  147% 
84%    84% 
44%    45% 
10534107% 
64%    65% 
9634    99 
• 140 

90% 
07% 

25>4 

Do                  iHt  pref 

Do                2a  pref 

36% 

27'! 

169% 

160 

Chicago  Bnrliiiffton  *  Quincy.. 

Chicago  &  KaKtoni  Illinois 

Clilcago  MHwiiukoo  &  Wt.  Paul. 

Do                               pref. 
Chicago  &  North wo»t<irn 

Do                            pref... 

Chicago  Hock  IbI.  A  Pacific 

Chicago  Bt.  L.  A  Now  Orleans.. 
Chicago  St.  Paul  Mian.  &  Om.. 

Do                               pref. 
Cincinnati  HandUHky  A  Clev.... 

Cleveland  Col.  Cin.  A  Ind 

Cleveland  A  Pittsburg  guar.... 
Columbus  Chic.  A  Ind.  Central. 

Danbury  A  Norwalk 

Delaware  I,ackawanna  A  West. 

160:i4  16634 

i'i'i"  12314 
1311,  132 
131      132.14 

144  1411.2 

145  148", 
82        83  Hi 
46        4(i'9 

106  3,  107 1^ 

66        «l!  i-j 

ogi-jioiu 

» 141 

30 14    32 

72        73  H! 

125%  126i^ 

10812  lOS '8 

183  >9 

101%  Feb.  25 

117     Feb.  23 

117     Feb.  2r 

131%  Feb.  21 

129     Fob.  26 

40     Jan.    4 

40%  Mar.  2.'' 

91     Fob.  25 

41%  Fob.    1 

81     Feb.  25 

127%  Jan.  29 

1934  Jan.    4 

60     May  12 

107    Jan.    4 

82%  Jan.    4 

76%  Apr.    8 

110     May  13 

89%  Mar.  17 

4434  Jan.    4 

94     Feb.  26 

129     May  20 
140     May  26 
136     Jan.  19 
147%  Jan.  17 
148%  May  21 
88     May  23 
61      Jan.  22 

06% 

99 

87% 
104 
100% 

22 

114*4 
124% 
130 
146% 
204 
48 

109%  Jan.  24 

67%  May  19 

10134  May  -23 

142     May  10 

32%  May  20 

77     May  24 

131     Mar.    9 

111     May  10 

83     Jan.  15 

110     May  13 

91     Mar.  23 

85     May  25 

110     May  26 

250      MttV  23 

61 
10634 
9% 
60 
68% 
61% 
00 

96% 

129% 

26% 

63 

2912    31 12 
75       761-2 
1253412718 
108%  109 12 
•78       80 
110     110 

29%    31 

76        77 

125%  126% 

108%  109 

80        80 

30%    31 

2734    30% 

126%  128 
108%  109 

83       85 

126      12734 
107%  109 

110% 
86% 

83 

Hannibal  A  St.  Juneph 

8OI4    82 
II3I2II5 

81       83 12 
II412II5I2 
250     250 

87       93 12 
146     146 

81        82 
11434  11534 

•200     

9034    93% 
14434145% 

8I34    85 
11434  116 
•200      

83%    84% 
115     11534 

83%    84 

114      115 

•200     250 

91        93 

143      146 

22% 
63% 
168 
4934 
99% 
25 

80% 

Do                       pref 

105 
200 

Houston  A  Texas  Central 

84        87 -Ii 
141^4  1461.2 

91%    93 
146      146 

90%    93 
144%  145% 

63     Feb.  26    93%  May  23 
124     Jan.     4U46%Mav21 

91% 
127% 

60%  Jan.     4 
48%  May    2 
60    Jan.    6 
14     Jan.  10 
41     Jan.    4 
38%  Jan.    4 
118     Feb.  25 
16%  Jan.  26 
79     Feb.  25 
58     Jan.    7 
21%  Apr.  26 
34     Jan.  12 
9     Jan.     4 
0     Jan.     7 
41     Feb.  18 

100%  Apr.  28 
57%  May  19 
02     May    6 
30%  May  20 
66     Jan.  27 
64  %  .May  27 

13534  Jan.  20 
38     Feb.  21 

110%  May  18 

102%  May  24 
46%  Feb.  14 
69%  May  26 
24     May    2 
15      May  25 
90%  Mav  24 

62 

65  111    56 14 
■  126  li '25^8 

88       66 
■26U!26"' 

54        65% 

■26"  ■27' 
54        64 
66        58% 

133%  134% 

66%    56% 

■26%  "so' 

64        64 

68        62 

134%  135% 

65%    88% 
■28"3d% 

63%    65 

'28%i2's)  ■ 
53        53 
61%    64% 

132      134% 

International  A  Gt.  Northern.. 

37% 

9 
25 
20% 
98 

50% 
20% 

43% 

6712    57 12 
133  Is  1 33 'a 

33 '8    34 
108      108^8 

8612    67 

13318  13434 

34       34 

108     108% 

101      102 

25       26% 

55       5534 

21 12    21 12 

1334    14 

77       86 

89  89% 
115     116% 

68I2    61 
65        55 
52%    53% 

10734  109 12 
38I4    383, 

I29I2  1.30 

90  90 12 
161%  152% 
107     107 14 

50%    51% 
92        92  ij 
65%    65 12 
182%182i4 
38%    39 14 

61       63% 
13334133% 

33       33 
108     108% 

4234 

Lake  yh  ore    

139% 

108     IO834 

102      102% 

24%    2734 

55%    .58% 

20        20 

108%  108% 

10634  108% 

77 

30 

21 

30 
334 
2% 

29% 

83 

75 

174 

Louisville  New  Albany  &  Chic. 
Manhattan         

109 

24  »9    26 

27        2734 
68       69% 

27%    29% 
57%    69% 
20        20 
13%    13% 
79       87% 
91%    94% 

115%  11634 
61%    64 
67%    58% 
51%    52% 

107%  108% 
3534    36% 

129%  12934 
90%    91 

151%  151% 

108%  111% 
50        50% 
91        91% 

27%    29 
56%    5734 
20        20 
13        13% 
83       86% 
91%    94% 

112%  115% 
62%    64% 
68%    39 
49%    51% 

106%  108 
33        36 

129%  129% 
89-34    9234 

149%  151% 

109%  111 
49%    .')0% 
8934    91% 

67% 

60 

Marietta  A  Cincinnati,  1st  pref. 

Do                         2d  pref. 

Memphis  A  Charleston          

1934    2212 
13        15 
75\    77 14 
89 12    90 12 

114-'8  11512 

58^4    5912 

65        55 

53        54 

108 12  10934 

37 12    .3812 

*129      1.30 

90 14    913b 

15034  15114 

107     107 12 

5012     5118 

92        92 

18 

13%    14 
87%    89 
91%    92% 

115      116% 
62%    64% 
66        57 
51%    52% 

108%  109 
36%    38 

129%  12934 
90%    90% 

151%  152% 

108%  108% 
60%    80% 
91%    92% 

12% 

85%    ■90% 

88%    92% 

116%  11534 

60%    63% 

43 

Metropolitan  Elevated 

85%  Apr. -26  126     Fel5.  14 
103%  Apr.  19126%  Jan.  20 
42     Mar.  22;  64%  May -27 
63      May  20'   39      May  27 
39%  Feb.  25    54      May  21 
85     Jan.  281110     May  19 

121 
130% 

Milwaukee  L.  Sh.  A  West.,  prof 

Missouri  Kansas  ift  Texas 

51%    63 
107%  109% 

38        38% 
129%  129% 

90        91 
151%  152% 
100%  108% 

60%    51 

91%    92% 

28% 

49% 

Mobile  A  Ohio 

18%  Feb.  26 
118      Feb.  23 
63     Jan.     6 
140     Feb.  25 
103      May    4 
4334  Feb.  25 
82%  Feb.  25 
60     May  10 
164%  Mar.  25 
28     Jan.    4 
70     May  14 
66     May  27 
32-34  Jan.  13 
64%  Jan.  25 
23%  Jan.     5 
36%  Jan.    4 

39     May  19 

130     May  23 

102      Mar.  21 

153     Jan.    3 

130%  Feb.  15 

52%  Jan.  15 

95     Jan.  10 

65%  May  23 

185     May  26 

43%  Feb.     2 

90     Jan.  29 

12 
100 

47% 
122 
109 

30 

47 

29% 

Morris  &  Kssex 

123 

JTasUviUe  Cliattanooga  &  St.  L. 
New  York  Central  &  Hudson  . . 
New  York  Klevatert 

128 

166% 

127% 

New  York  Lake  Erie  A  West.. 

Do                             pref. 

New  York  A  New  Ensland. .... 

51% 
93% 

183     183 
38        38% 

i84      i84 
38%    39% 

185      185 
38%    39% 

186     183 
37       38% 

155 
20 
70 

180 

New  York  Ontario  &  Western  . . 
Do                             pref. 

38^8    39% 

32"8 
85  3g 

68%    70 
44%    45% 
8334    85 
.3534    30% 
46%    47% 

66       6834 
43        45% 
8234    85 
34%    36% 
44%    40% 

70      Mav  26 

Northern  Tacific « 

Do             pref 

4434    45 'a 
80 12    81 12 
3634    37 'e 
47        47% 
126     126 

44-%    45 12 
8012    81% 
36 14    37  »4 
47       4712 

44%    45% 
81        82% 
3534    36% 
40%    46% 

45        4334 
82%    85 
35%    3634 
46%    46% 

51      Mar.  17 
85      May  25 
37%  May  21 
47%  May  20 
126      Mav  21 

20 

39% 

14 

23 

5734 
168 

18 

13% 
112 
111 

36 
67% 

OhioCentral    

28% 

44% 

102 

260     26() 
46       47 
58       5934 
•ISO's  138 

285     265 
46        46% 
5834    69 

140      140 

260     260 
46%    4634 
5334    60 

■44"  '45% 
59%    60% 

219%  Jan.     7  265     Mav  24 

225 

Peoria  Decatur  *  Evansvllle . . . 

Philadelphia  &  Reading 

Pittsburg  Ft.  Wayne  *  Chic.... 

4614    47 1^ 
60       61 

45%    46% 
59%    60% 

27%  Jan.     4 

50     Feb.  25 

127     Jan.  19 

130     Jan.     7 

20     Apr.  14 

25  Apr.    1 
39     Feb.  23 
98     May  26 
62%  Jan.    4 
39     Mar.  24 

61  Jan.    4 
90     Feb.  25 

26  Feb.    9 
70     Mar.    8 
88  %  Jan.    7 
41%  Jan.     4 
4134  May  13 
23     Mar.  10 

103%  Feb.  26 
39     Feb.  25 
77     Feb.  26 

62  Apr.    5 
66     Feb.  26 
34     Jan.    5 
53     Jan.     6 
89%  Jan.     4 
30     Jan.  15 

47%  May  21 
73%  Feb.     9 
142     May  17 
146     May  16 
38%  May  16 
38     Jan.  24 

28% 
72% 
129 

145      145 
33       34% 

129 

Kocheater  &  Pittsburg 

Kome  Watei-town  A  Ogdensb'g 

36 '4    3734 

37       3734 

36%    37% 

38%  36% 

34%    35% 
36       36 

lfl7„ 

36 

70       72 
142      142 12 
81%    81% 
471.J    48 
73        7434 
108 12  109 
39  Hj    40 14 
87       87 

70I4    71 
I4212I42I2 
81%    81% 
48       4812 
7412    75 
10912110 
3934  4012 
88       88% 

70       70% 
142      143% 

80%    81% 

48        48% 

74%    74% 

109%  109% 

77%  May  12    15  ° 

42 

Do                             pref. 
St.  Lonis  Iron  Mt.  A  Southern. 
St.  Louis  A  San  Francisco 

Do                       pref.  .  .. 

Do                       let  pref. 
St.  PanI  A  Dniuth 

143     14334 
81%    81% 
48%    4834 
74%    73 

109%  109% 
39%    39% 
88%    89% 
97%    9734 
67%    68% 
46-34    46% 
34%    34% 

124%  127 
65%  5634 
93%    96% 

S6%    66% 

x98       98 
80%    80% 
48%    49 
7434    75 

10934  10934 

98     100 
79%    79% 
4734    48% 
74        75 
•109      110 

14334  May  26 
82     May  -20 
61     Jan.  11 
75      May  23 

110     May  23 
42%  May    4 
89%  May  23 
9334  May  27 
68%  May  23 
47%  May  -23 
38      May  13 

1-27%  May  20 
58      May  14 
96%  May  16 

74%  Feb.  12 
96     Jan.  13 
66     May  26 
73      May  25 
113%  Mar.    7 
46      Mar.  12 

42% 

34% 

25% 

33 

60 

25 

50 

67 

30 

112 
66 
48 
66 

100 
40 

88        89 
96        96% 
67        6834 
46%    47 
34%    34% 
124%  125% 
65        55% 
9434    95% 

56%    87 

89        89 
98%    9834 
65        68% 

79% 

8t.  Panl  Mlnneap.  A  Manitoba. 

97%    98 
67%    68% 
4634    47 
34        34 
126      127% 
66        5534 
95%    95% 

55%    56% 

"66"'  "so" 

70       70 

111%  11234 

as 

671a    «S3i 
46       4634 
34 14    34 12 
I2414  12434 
55%    ,56 12 
04  ij    95% 

66        50 13 

"64iih'4'i-j 
63        63 

tll234  11412 
*42        46 
1651s  166 14 
57 14    58 14 

67 12   68% 
4634    47 14 
34       34% 
12434  128% 
66I3    66% 
96%    95% 

473^ 

Texas  A  St.  Ixmis 

Toledo  DclpTlos  A  Burlington  . . 

t'nion  Pacini- 

■Wabash  St.  Louis  APaciflc 

Do                             pref. 
MIf<CEI.I.ANEOU». 
Atnerictii  District  Telegraph  .. 

American  Union  Telegraph 

Atlantic  A  Pacific  Telegrajih  .. 
Canton  Co 

34        ,34 

125      127% 

,'>3%    55% 

93%    9534 

66%    63% 

80 

26% 

51% 

60 

57% 

32 

40 

60 

25 
102 

27% 
107% 

77il 

113!% 
48 
88% 

81 

75 
53% 

63       64 
ill2%  13% 

•45     

166     169 
57=4    68% 

63        71% 
11234113% 
'45        50 
168%  169 

65%    57% 
133      135 

2%      2% 
124%  12634 

90        91% 

1.32      1,32 
87        87 
72        72 

119%  119% 

72       73 

111=8  113 

•45        50 

189%  169% 

66%    67% 

•133      

2%      2% 
126     127 
90%    91% 

132%  133% 
86        87 
71       71% 

120%  120% 

ill"  112% 
•43        50 
167      168% 

53        50% 
135      135 

2%      2% 
127%  129 

89        91  % 

13334  13334 
80%    8634 
71%    72 

125%  12534 

63 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land 

9234 
30 

Oregon  Railway  A  NaT.  Co 

Pacific  Mail 

169     169 
56%    57% 

133      135 
2%      2% 

126%  128% 
00%    91% 

133      133 

86%    87 
72        72% 
121      124 

135     Jan.     3190     Feb.  21 
4334  Jan.    4    02%  Feb.  18 

1.30%  May  14  151     Jan.     3 

1      Feb.     3I      2%  Apr.  13 

80%  Jan.     3,129     May  27 

77     Apr.  19    92r.  Mav21 

147 
62 

Pullman  Palace  Car 

146 

Sntro  Tunnel 

2I4      2I2 

12134  123% 

91        92 '8 

•130     132 
88        88 
68        (18 12 
118     II9I4 

2%      2% 

12334  126% 

91        92% 

1,30     131 
88%    88% 
70       71 

11914119% 

60       65 
62%    63 
41%    41% 
•24       25 
,    334      4% 
5»4      534 
31       31 
•38       39 
19       19 
68%    66% 
22%    22% 
37%    38% 
3%      3% 
•4%      4% 

4% 

Western  Union  Telegraph 

Do             ex-certiflcates 
EXPRESS. 

116% 

120    Jan.    5 
62%  Jan.     6 
61%  Jan.    4 

112     Jan.    4 

60     May  23 

35     Jan.     3 

31     Apr.  19 

25     May  25 

l%Jan.    5 

34  Jan.    4 

23     Jan.     6 

33%  Jan.  10 

13     Jan.    6 

53     Jan.    6 

2134  Jan.    0 

25     Apr.  27 

2     Apr.  12 

4     Jan.  20 

8     May  21 

13434  Feb.  16 
83%  May  23 
72%  May  26 

1-2534  May  27 

05     May  23 

65%  May  19 

43     Jan.  15 

29%  Jan.     4 

8%  Feb.    7 

9     Apr.  22 

35      Miy  27 

38     May  26 

20     Apr.    8 

68%  May  18 

27     Feb.  17 

463i  May  26 

3%  Jan.  10 

7     Feb.  14 

14      Jan       3 

106% 

54 

42 
100 

56 

19% 

28 

26 
1% 
2% 

16 

30 
9 

45 

20 

122 

American 

United  States 

6634 
86 

Wells.  FargoA  Co 

118 

,    COAI.  AND  nilNINO. 

American  Coal 

85 

6212    63 18 

4118    41 12 
*84        25 
3%      334 

♦5      

•31 14    32 12 
•38        39 

19 14    I912 

02       63 
•40%    41% 

62%    62% 
40%    40% 
25        25 
4%      4% 

62%    63 
40%    42% 

•24        25 

4          4 

5%      6 

30        34% 

38        38 

19       19 

•65       66% 
23       23 
43       4534 
3         3 
•4         4% 
•8         8% 
•5         6% 
31%    33% 

61        63% 

42  42 
•24        25 

334      334 

6%      6% 

31%    35 

•38        38% 

19        19 

65       65 

•2234    23 

43  43% 

42% 

Consolidation  Coal 

3934 

Homestake  Mining 

39 

LiMle  Piltsl.uiK  fining 

ManpoHa  L.inil  A  Mining 

Maryland  Coal 

4%      4% 
•5          6 
30%    30% 

30% 
4', 

30%    31 
38        38 
19        19 

fl 

Ontario  Silver  Mining 

3934 

Quicksilver  Miuing  .  

1334     1834 

24% 

Do                  prof  .. 

78% 

Standard  Consol.  Mining   . 

23        23 

37       3734 
3          319 
4I2      4I2 

a       8 
•434    514 

22%    22% 

38%    39% 

3          3 

34 

Cameron  Coal 

38%    44 

Caribou  (.'onsol.  Mining 

20 

6 

Central  Arizona  Mining 

•4          4% 
•734      8% 
•5          5% 
32        34 

21% 

Doadwo<Hl  Mining 

•8         9 
•5         6% 

8%      8% 

26% 

Hicelsior  Mining 

5     Mar.  29      7     Jan.    8| 
26     Apr.  27    35%  Feb.    9 

1^5% 

NewCentrol  Coal 

31       31 

35 

Stormont  Mining 

312    312 

3%      3% 

1%  Feb.  28       4     Anr.  13l      2i.>l 

4% 

»__ 

*  These  are  the  prices  bid  and  asked— no  sale  was  made  at  the  Boar.t.         t  Lowest  price  is  oxdlvldend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE    BONDS. 


SECURITIES. 


Alabama— 

Class  A,  2  to  5,1906.... 

Class  A,  2  to  .'5,  small.... 

Class  B.  r)s,  1906 

Class  C,  2  to  4, 190G 

6s,  10.208,  1900 

Arkansas— 

68,fmi(lc<l.  18091900.. 

78, 1..  Kock  &  Ft.  8. 188 

78,  Mcmp.  it  li.Hock  KR 

78,  L.  K.  1'.  11.&  N.O.  KK 

78,  Miss.  O.  c6R.  K.  UR. 

78,  Arkausas  Ceut.  IIR 
Counecticnt— 08,  1883-4. 
Georgia— Cs,  1K86 

78,  ucw,  1881) 

78,  endorseil,  1880 

78,  Eolrt,  1890 

Louislaua — 

78,  consol.,  1914 

78,  small 


Bid. 


73% 
73 
00 
83 
100 

30 
19  la 
17 

15 

"is 

104 
110 
112 
112 
118 

61 
58 


Ask. 


100 


20  H; 
20 
I5I2 
17 


119 
62 'e 


SECUBITIES. 


Mlchlffan— 

OS,  1883 

79,  1890 

Missouri— 

Bs.  line  1882 or  1883.. 

Cs,  rtuolSSO 

Gs,  iluo  1887 

Ba,  (lnol888 

OS,  line  1889  or  1890  . 

Asj-l'Di  or  Univ.,  due  '92 

Fuuilliig,  1894.'95 

Hauiiibal  &  St.  Jo.,  '86. 
Do  do        '87. 

Now  York— 

6s,  pToUl,  reg.,  1887 

6s,  gold,  coup.,  1887 

Cs,  loan,  1883 

6s,  loan,  1891 

08,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 6s,  old,  J.& J. 


102 
115 

104 
111 
112 
113 
115 
115 
118 
111 
113 

U2S 
I121.2I 
109 
120 
121 
122 
34  la 


Ask. 


112 
113 


SECURITIES. 


37 


N.  Carolina— Continued 

0»,  old,  A.&O 

No.  Carolina  RH.,  J.AJ. 

Do     A.&O 

Do     coup,  off,  J.AJ 

Do     coup,  off,  A. AC 

Fnndinpr  act,  18U8-1900. 

Do  1808-1898. 

Now  bonds,  J.&J.,  '92-8 

Do       A.&O 

Chatham  RR 

Special  tax,  class  1 ,  '98-9 
Do        class  2... 
Do       class  3... 

Consol.  4s,  1910 

Small 

Ohio— 

Os,  1881 

Os,  1880 

Rhode  Island— 
Os,  coupon,  1893-99. 


Ask. 


3112 
130 
ISO 
110 
110 

y.i 

13 
21 
21 

7 

8I4 
8I4 
8^ 

87 

83 

IO214 
110 

115 


9 

9 

88 


SECURITIES. 


South  Carolina— 

68,  Act  liar.  23,  1809  ) 
uon-linidablu,  1888..  ( 
Tennessee- 

6s,  old.  1892.8 

6s,  new,  18;i-2.8.1900-... 

68,  new  series.  1914 

VU'giula— 0.S,  old 

6«,  new,  18(i(i 

68,  new,  1867 

6s,  consol.  bonds 

6s,  e,\-niatured  coupon. 

08,  consol..  -d  series  — 

6s,  deferred 

District  of  Columbia— 

3-6u«.  1924 

Small  bonds 

Registered 

Funding  5s,  1899 

Do        small 

Do       rej^istered — 


Oh 

71 
71>a 
40 
38 
38 
121 

85!>4 

45 
19 

107 '( 


1077, 
111 


111 


Ask. 


IOI3 


73 
73 


193* 
108 


RAILROAD    BONDS    AND    MISCEL,l.ANEOUS    SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Pricen.) 

Ala.  Central— Ist,  Os,  1918 

Balt.*0.— 1st,  68,  Prk.nr. 

Best.  H.  &  K.— 1st  mort..      84 

Bur.  Ced.  R.Ji  No.— Ist,  6s  tl03 

Minn.it  St.  L.— Ist.Ts.gu  tl20 

Iowa  C.&  West.- 1st,  7s 

C.Hap.Ta.F.&N.— Ist.Bs    104 

Central  Iowa— Ist,  7s,  '99    116^2 

Cheasp.  *  O.— Pur.  m'y  f  d. 

68,  gold,  ser.  B,  int..  def.      90 

6s,  cuneney,  int.  def  ...      66*'' 

Chicago  *  Alton— l8t  m.. 

Income  78.  1883 106 

Sinkingfund,  «s,  1903-.    113 

Joliet  &  Chicago— 1st  m. 

La.  <fc  Mo.— 1st  m.,  guar.  tll8H! 

2dmort.,  7s,  1900 

St.  L.  Jack.&Ch.-lstm  ni7 
1st.,  gnar.  (504),  7s, '94 
2dm.  (300).  78,  1898.. 
2d,  guar.  (188),  7s,  '98. 
Mlss.B.Br'ge- l8t,8.f.  66 
Chic.  Bur.  iS  Quincy— 
8p.  c,  Ist  mort.,  1883  ..    lOO^a 
Consol  mort.,  78,  1903..  tl31 
68,  sinking  fund,  1901..  tl04'a 
Chic.  Rk.  Isl.  &  Pac- 
es, coup.,  1917 

68, 1917,  registered  . . 
Keo.&  Des  M.— Ist,  g.,68 
Central  of  N.J.— l8tm.,'90 
Ist  consol.,  assented,  '99 
Conv.,  assented,  1902... 
Adjustment,  78, 1903... 
Leh.&W  B.— Con.g'd.as. 
Am.  Dock  &  Im. — Ass'd. 
Chic.  Milw.  &  St.  P.— 
Ist  mort.,  8s,  P.  D.,  1898 
2dm.,7  3.10.  P.  D.,1898 
l8tm.,7a,  $  g.,  R.D.,1902 
1st  m.,  LaC.  Dlv.,  1893.. 
iBtm.,  I.  &  M.,  1897.... 
Istm.,  I.  &D.,  1899  .... 
Ist  m.,  C.  &  M..  1903... . 

Consol.  7s,  I9O0 

2d  mort.,  '78,  1884 

Ist,  78, 1.dt  D.  Ext., 1908 
8.  W.  Dlv.,  1st,  Os,  1909. 
1st,  5s,  I.a.&  Dav.,  1910. 
Ist  S.  Minn.Div.,6s,1910 
Istm.,  H.  &D.,  78,  1910 
Ch.&  Pac.  DiT.,  08,  1910 
Ist  Chic.&  P.W.,58,1921 
Min'l  Pt.  DiT.,  58,  1910. 
Chicago  &  Northwest.- 
Sinking  fund,  7s,  1885-. 
Interest  bonds,  78. 1883 
Consol.  bonds,  '7s,  1915. 
Extension  bonds,  78,  '85 

1st  mort.,  78, 1 885 

Coupon  gold,  78, 1902 
Beg.,  gold,  7s,  1902.. 
Sinking  fund,  68,  1929.. 


85 
127=4 


105 

117 


90  Si 
00- 


110 


126 

104 

I2H2 

118% 

117=4 

llOiQ 

isiii 

136 
tl23 

130 

129=4 
♦129 

130 

129 

131 


Sinking  fund,  reg 
Iowa  Midlud— Ist  m.,  88 


103 

tm" 

109 

122 
tl23 

126 
tll3 

ni3 


113 


112 
111 


tl27 
134 1^ 
tll9 
*110 


Galena  &  Chic— Exten 
Peninsula— 1st  m.,  conv. 
Chicago  &  Mil.— Ist  m.. 
Winona  &  St.  P.— 1st  m. 

2d  mort.,  78,1907 

C.  C.  C.&  Ind'a— lst,78,8.  f. 

Consol.  mort.,  78,  1914.. 

C.St.L.&N.O...Ten.lien,78 

Ist  m.,  con.,  7s,  1897 

C.  St.  P.M.&  O.— Cons.,  68 
C.St.P.&M.-l8t,08,1918 
No.  Wise— Ist,  6s,  1930. 
Bt.P.&S.C.— Ist,  08,1919 
Chle.A  E.Ill.— l8t,8.f.,cur. 
Del.  Lack.  &  West.— 
7s,  convertible,  1892 

Mort.  78,  1907 

Syr.Biug.&  N.Y.— l8t,78 
Morris  &  Essex— Ist  m 

2d  mort.,  1891 

Bonds,  78, 1900 

7sof  1871.1901 

Istm. .consol.,  guar., 78 
Del.  &  Hud.  Canal— 
l8t  mort.,  78, 1884 

1st  mort,,  7b,  1891 

1st  mort.,  ext.,  7s,  1891 . 
1st  mort.,  coup.,  78,  '94 
Ist  mort.,  reg.,  7s,  '94... 
1st,  Pa.  Div.,  cp.,7s,1917 

Reg.,  7s,  1917 

Alb.  *  Susq.- Ist  m.,  78 

2d  mort.,  78, 1886  . 

lst,cons.,guar.78,190U 

Bens.  &  «ar.— Ist,  coup. 

1st  mort.,  reg.,  1021  . 

Denv.  &  Rio  Gr.— lst,1900 

let,  consol.,  7s,  1910 
Denv.  So.P.cfc  Pac— Ist,  7( 
Erie — Istmort..,  extended.  _,.  .. 
2d  mort.,  exfd  5b,  19i'J  1  lOih 

Sdmort.,  7s,  1883 1  109 

.  4thmort.,  eit'(l,66, 192O1  10812 


129 
112 


132 


118' 


112 
1121a 


142 


130 


110 

12412 

112 


114% 


tll2 

tl27 
t. 


132 
135 


110 '8 
121!>4 

112 
100 
100  la 

tllO 

105 

133 
t.... 

1121a 


1001.1 

111 

123 


101  la 


126=4 


109% 
tll8 


118 

tllSia 


*114 
tlOSia 
121 


113 
113 


110 


1191a 

119 

124 


119  , 
118 '6 
110 

t. 


130 
1281a 
128 
1241a 

♦122 
1041a 
110 
108 
1081a 
111 
106 14 


113 

112=8 


128 
1331a 


1091a 
IIII4 


1121a 
70 


'  Prices  nmtiijMl. 


Kile — Continueil—  [  I 

Sth  mort.,  ext..  7s,  1888.    114%! 
Ist.consoL.gold.  7s,lil'20    132     |132i4 
Long  Dock  bonda,7.s.  '93  tl'.i5      127 
Buft'.N.Y.&E.-l8t,1910  tl'29ia  134 
N.Y.L.E.*W.-NeW2d,6  tl08      .... 

1st,  consol.,  fd.  cp..  7s 

2d,  consol.,  fd.  cp.,  5b 

Fl'ti^jP.  Marq.- M.0s,19'20   lioia 
Ciiil.llar.&S..-\ut'o— Ist.Gs    107 

l.st,  r.a  Or.  Ext.,  Cs,1910    

2d  mort.,  78, 1904 108 

<!ulf  C0I.&8.  Fe— 78, 1909    

llau.  &  St.  Jo8.~89,  conv 

Houston  &  Texas  Cent.— 

Istmort.,!.  gr.,  7s 117 

1st  mort..  West.  Dlv.,  78    113^8 
1st  mort.,Waco  &  N.,  7s  tllO 

■2d.  consid.,main  lino,  8s    

L'd,  Waco  AN.,  8s,  191 5    .... 
Incoinojiiul  indeuiu'3',7s    100 
111. Cent. —Dub.it  S.  C,  1st    104 
Dull.  &  a.  C,  2d  Dlv.,  78    110 
Ced.  F.  *  Minn.— Ist  m.    115  % 
Ind.Bl.&W.-lst,pref.,78   122ia 
1st  mort.,  3.45.(58,  1909      92 
2d  mort.,  3.4-5-6S,  1909.      82% 
Indianap.D.&Spr.— l8t,78    107 
Int.&Clt.No.— l.st,68,gold    112 
Lake  Bliore  &  Mich.  8.— 

Mich.  So.  &  N.I.,8.fd,  7s    

Clove.  &T0I.— Sink.  Id.,  till 

New  bonds,  78, 1886 

Cleve.  P.  &  Ash.— 7s 

Bulf.  &  Erie— New  bds.    124 

Butr.  &  State  Liue— 7s 

Kal.  &  W.  Pigeon— 1st  . 

Dct.M.ct  T.— l8t,78,1906 

Lake  Shore— Div.  bonds 

Con.sol.,  coup.,  Ist.,  78 

Conaol.,  reg.,  Ist,  78... 

Consol.,  coup.,  2d,  7s.. 

Con.sol.,  reg.,  2d,  "/s  ... 

Louisville.  A  Nashville— 

Consol.,  7a,  1898 

2d  mort.,  78.  gold,  1883. 
Cecilian  Br'ch— 7s,  1907 
N.O.AMob.-lst,  08,1930 
E.  H.  A  N.— Ist,  68, 1919 

Gen'l  mort.,  Os,  1930 
Pensacola  Dlv — 6s,1920 
St.  L.  Div.— Ist.  68, 1921 

2d  mort.,  38, 1980 
Nashv.  A  Dec.— lat.  78.    119 
L.  Erie  A  W.— Ist,  69,1919  tll4 

Sandusky  Div..  68, 1919.    106% 
Laf.  Bl.A  M.— Ist,  6s,  1919 
Louisv.N.Alb.AC— l8t,6s    108% 
Manhat.li'ch  Co.-78,1899    100 
N.Y.A  M.B'h— l8t,78,'97    110 
Marietta  A  Cin.— let,  78..  tl20 

1st  mort.,  sterling 

Metrop'llt'n  El.— lst,1908 

2d  mort.,  68,  1899 

129       Mieh.Cent.— Con.,78,  1902 
129%      Ist  mort.,  8s,  1882,  s.  f..  *107 
112%      Equipm'nt  bonds,  88,'83 

6s,  1909 

Jack.  Lan.A  S— 68, 1891 
IO4I4   Mil.ANo.— l8t,4-5-68,1910 
Mil.  L.S.&W.— Ist0s,1921 
Mo.  K.  A  T.— Gen.,con.,  Os 
Cons.,  assented,  1904-6. 
2d  mort.,  income,  1911 . . 
123=4       H.  A  Cent.  Mo.-lst,'90. 
126%  Mobile  A  O.— New  m.,  Os. 
Nash.Chat.A  St.L— Ist,  78 
N.  Y.  Central- 
OS,  1883 

Os,  1887 

68,  real  estate,  1883.. 
68,  subscription,  1883.. 
N.  Y.  C.  &  H.— Ist  ni..cp. 

1st  mort.,  reg.,  1903 

Huds.  R.— '78, 2d,  8.  f.,': 

Canada  So.— 1st,  int.  gu. 

Harlem — 1st  m.,  7s,  cp. . 

Ist  mort.,  78,'ireg.,1900 

N.  Y.  Elev'd— Ist,  7s,  1906 

N.Y.Pa.AO.— Pr.l'n,68,'95 

124%   N.Y.C.AN.—Oen., 68,1910 

N.  Y.A  New  Eng.— Ist,  78. 

1st  m.,  Os,  1905 

Nevada  Cent.— let  m.,  Os. 
N.  Pac— G.l.gr.,l8tcon.68 

Registered  68,  1921 

N.Pac-B'ndctfs,  68,1921 
N.  O.  Pac— lst,6s,g.,1920 
Norf.  AW.— G.l.m., 68,1931 
Ohio  A  Miss.— Consol.  s.  f. 
Consolidated  7s,  1898. . . 
2d  consolidat.ed,  78,1911 
122%      Istm.,  Springfield  Div.. 
Ohio  Cent.— Ist,  68,  1920. 
Ist  m.,  Ter'l  Tr.,  68, 1920 
120      Panama— S.P.  sub.6s,1897 
119      Peoria  Dec.  A  Ev.— Ist ,  6s 
111  Evan.9.Dlv.,l8t,  68,1920 

28%  Paciiio  Railroads- 
Central  Pac— Gold,  Os. . 
109%         San  Joaquin  Branch.. 
100%         Cal.A  Oregon— l8t  m. . 


120 

107 

109 

109% 

102 


103% 
89 14 


103 '( 

91 
129 
110 


100 
108% 

98 't 
112 

89 

114" 
12114 

106% 
tll2 
103% 
105 
137 
136 
112 
103^6 

(132 
116=4 


105 
109 

99 14 
112 

89 
113 


123 


104 14 

"95 

122 

121% 

126 

119% 

106% 


108% 


111 
109=4 


104 
133 


117% 
114% 
109 


IOOI4 


104=8 
102% 


123% 
122% 
120 
119 'e 


105 


138 
129 
125 

il2% 


92 


120 
113 
117 
117 
115 
90 
116 
116 
107 


cen.  Pacific— (.'ontinu'd 
State  Aid  bonds,7s,'84    100 
Land  grant  bonds,  Os.    100% 
West.  Pac— Bonds,  Os    113 
So.  Pac.  of  Cal.— Ist,  63.    106% 
Union  I'acitlc-lstmon.    117% 
Landgrants,  7s, '87-9.    IIOI4 
Sinking  funds,  88,  '93    123 
Registered  8s,  1893...    122 
Collateral  trust,  68. . . .  till 
Kans.  Pac— iBt,  68,'96    115% 

Istm.,  Os,  1896 117 

Den.Div.,0s,ass'd,'99    UiH 

Istcons.,  6s,  1919...    108=4 

Cent.  Br.  U.  Pac— Ist.Os    1 0(!  % 

Funded  coups.,  7s, '95.  109 
Atch.C.AP.-l.st,6s.l905  106 
At.Jew.  Co.  AW.— Ist.Os  103 
UtahSo.- Gen.,78,  1909  114 
Mo.  Pa<'.— Ist  consol.,  6s  tl07 
3d  mortgage  78,  1906.  112 
Pacific  of  Jlo.-lst,  6s  . .    110 

2d  mort.,  78, 1891 

St.  L.AS.F.— 2d,  Os.cLA    

3.0s,  class  C,  1906 t95 

3-Ob,  class  B.  1906 97 

1st,  Os,  Peirce  C.  A  O 

Equipment,  7a,  1895 

So.  Pacific  of  Mo.— Ist  m    108=4 
Tex.  A  Pac— lst,68,1905    109 

Consol.,  Os,  1905 103 

Income  A  I'd  gr.,  reg.      89I4 
lat,RioO.Div„68,1930    103 
Pennsylvania  RR — 
Pa.  Go's  guar.  4  %8  Ist  c.    103 

Registered,  1921 

Pitts.Ft.W.ACh.— Istm 

2d  mort.,  78,  1912 

3d  mort,  78, 1912 

Clev.APlttsb.— Con8.,8.f 

4th  mort.,  Os,  1892... 

CoL  Ch.A  I.  C— 1st,  cons 

2d  con.,  78, 1909 

1st,  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

lat.Tr't  Co.ctf8.,8nppl. 

St.L.V.AT.H.— l8t,g.,78 

2d  mort.,  78,  1898 

2d  m.,  gnar.,  78,  1898. 
Rome  W.AOg.— Con.,  Ist. 
Roch.A  Pitt.— l8t,68,1921 
St.  Louis  A  I.  Mount.— 1st 
2d  mort.,  78,  1897.. 
Arkansas  Br.— 1st  moi-t. 
Cairo  A  Fulton— Ist  m. 
Cairo  Ark.  A  T.— Ist  m 
Gen.cr'yA  l.g., 58,1931 . . 
St.L.  Alt  on  A  T.H.— Istm. 
2d  mort.,  pref.,  78, 1894. 
2d  mort.,  mcome,  78,  '94 
BellevilleAS.Ill.— Istm. 
St.P.Minn.A  Man.— l8t,7a  till 

2d  mort..  Os,  1909 100 

Dakota  Ext.— 68,  1910  ..  tl06 
Tol.  Del.  A  Bur.— Main.  Os      99=j 
Ist,  Dayt.  Div.,  6s,  1910 
Ist,  Ter'l  trust,  68, 1910 
Wab.  St.  L.  &  Pac— 
General  mort.,  Os,  1920.    IO0I4 

Chic.  Div.— 58,  1910 99% 

Hav.  Div.— 68,  1910 104 

Tol.P.AW.— 1st,  78,1917    117% 
Wabash— Mort.  7s  of  '09   110% 
Tol.  A  W.— l8t,  eit..78   112% 
1st,  St.  L.  Div.,  79,1889    109 
2d  mort.,  ext.,  79,  '93. .    109% 
Equipm'tbond8,78, '83    toO 
Consol.,  conv.,  79,1907  tll4 
Gt.  West.- Ist,  78, '88.    111% 

2d  mort.,  78,  1893  .. .  110 
Q.  A  T.— Ist,  78,  1890.  110 
Ill.AS.L— l8t,  7s,  1882  tl02 
Han.A  Naples— Ist,  78 
St.L.K.C.&N.- R.e.,78 
Om. Div.— 1st  mort.,  Ss 
Clarinda  Br.— Os,  l9l9 
St.C.B.— 1st,  7-88,1908 
No.  Missoun— Isi,  78. 
West.U.  Tel.— 1900,  coup 

1900,  reg 

Spring  Val.  W.W.— lat,  Oa 
Oregon  RR.  ANav.— lst,68 

INCOME  BONDS 

(Itltercfit  payable  If  earned.) 

Ala.  Cent.— Inc.  Os,  1918. 
Central  of  N.  J.-1908. . . . 
Chic.St.L.AN.O.— 2d,1907 
Col.Chic.AI.C.-Inc.78,'90 
Cent.  la.— Coup.dob.certa 
Chic.St.P.AM.-L.g.incOi 
Chic.  A  E.  111.— Inc.,  1907 
Ind.Bl.AWest.— Inc.,1919 
Ind's  Dec. ASpr'd— 2d  inc. 
Int.  A  Ot.  North.— 2d  Inc. 

2d  assented,  6s,  1909 

Lehigh  A  W.B.Coal— 1888 
Lake  E.  AW.— Inc  78,  '99 

Sand'ky  Div.— Inc.,  1920 
Laf.Bl.&Mun.— Inc.78,  '99 
Mil.  L.  S.  A  W.— Incomes. 


115 

106=) 

118 

118 

127 


113 


120 
109 


97% 


89 14 
103 1< 


105 


139 

m' 

130 
113 
135 


125 


94% 
108=4 


114=4 

118 
120 


113 

119% 

101=4 

102% 

125 

119 

119% 


111 


102 
100 

77 


105 

108 
76 
99=4 
99 '( 


94 

122 


100 
99 


105=8 
100% 
105% 


112% 
111 


111% 


105 
110 

78 


108 


81  ■'Vi 

78 

80', 


79=< 
100 
103 

98 


Mob.&O.— 1st  luef.deben. 

2d  prof,  debentures 

3d  pref.  debentures 

4th  pref.  del>enture8 

N.Y.LakeE.itW.— Ine.68. 
N.Y.P.A  O.— 1st  iuc.ac.5.7 
N.O.  M.ATex.— Deb.scrip 
Ohio  Ceut.— Income,  1920 
Ogden8b.AL.C.— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Roch.  A  Pitts.- Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

1st,  7s,  pret.,  int.  accum. 

2d,  Os,  int.  acc'mulative 
St'gI.itR'T.-Ser.l!.,inc'94 

Plaiu  Income  Os,  1890.. 
St.L.A.AT.U.-Div.  b'nds 
ToLDel.A  B.— Inc.6s,1910 

Dayton  Dlv.— Os,  1910 
Tex.AStL.— L.g.,inc.l920 

Miscellaneous  List, 

(Broker^tt  Quotations.) 
Boat.  Hartf.  A  E.— Stock 
Chic.A  Can.So.— 1st,  g.,7s 
Chic  A  S'weat.— 7s,  guar. 
Cin.  Ind.  St.  L.  A  Chic— 

lat  mort.,  Os,  1920 

Cin.  A  Ind.— 1st,  7s,  '92. 
2d,  78,  1887 

Ind.  Cin.  A  Laf.- 78,  '97 

78,  1888 

Col.  A  Hock.Val.— l8t,  78. 

2d  mort.,  78 

Col.  A  Toledo— lat  m.,  78 

2d  mort.,  7s 

Des  M.&  Ft.Dodge— l8t,68 
Galv.H.A  Hen.— 78,  g., '71 
Gr.  Rapids  A  Ind.— lat,  78 

1st  mort.,  7s,  guar. 

Exland  grant 

Stock 

Indianap.  AVinc— Ist,  78 

2d  mort.,  68 

Kansas  A  Neb— 1st  mort.. 

2d  mort 

Long  Island- Ist  mort..  . 

2d  mort 

Midland  of  N.J.— Ist.new. 

Income,  "A" 

Income,  "B" 

Stock 

N.J.  80.— Int.  gnar.,68,'99 
N.Y.AG'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  A  Pac— Ist  m. 

2d  mort 

St.  Jos.  A  West'n- Stock 
South  Side,  L.  I.— 1st,  7s. 
Tex.  A  St.  L.— Ist,  0s,1910 
Utah  Central— l8l  mort.- 
Utah  Southern— Ist  mort. 
Wi.s.Cent.— 1st  series,  new 

2d  series,  new 

Sontliern  Securities 

(Broker's  Quotntions.) 

STATES. 

So.  Car.— Consol.  68(good) 

Browne,  consol 

Viiginia^New  10.408 

RAILROADS. 
Atl.  A  Gulf— Con8ol.78,'97 
Atl.A  Charlotte— Ist,  7s 

Income,  Os 

Stock •■„„ 

Car.  Central— 1st,  Os,  1923 
Cent.  Ga.— Consol.  m.,  78 

Stock 

Charl'te  C.  AA.— Con80l.7i 

2d  mort.,  7s 

Stock 

Chic.St.L.  A  N.O.— New  58 
E.  Tenn.Va.  A  Ga.— 1st,  78 

Stock 

Georgia  Railroad— 78 

6s 

Stock 

Memph.AChar.— lat.cons. 

Ist,  consol.,  Tenn.  Uen.- 

Stock 

Miss.  Central— Ist  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson— 1st,  8s 

Certificate,  2d  mort.,  8a 
Norf.  A  W.— Ist  mort.,  68 

Stock,  pref 

Stock,  common 

Northeast., S.O.— lat  m.,88 

2d  mort.,  88 

Port  Royal  A  Aug.— l8t,6a 
Rich.A  Dan.— Ist,  cons., 68 

Stock 

Southw.  Ga.— Conv.  78,  '86 

Stock 

S.CaroUnaRR.— l8tm.,78 

Stock,  assessment  paid. 

7s,  1902,  non-enjoined  - . 

Non-mort.  bonds 

Western,  N.  C— 1st.  7s... 


97 

97=4 

64 

e7 

58 

58 

90 

90% 

08 

68 

60% 

,  . 

66% 

87 

90 

88% 

54 

65% 

99 

100 

92=4 

93 

t80 

.S8=4 

90 

01»8 

62 

67 

00% 

t68 



314 

3% 

05 

70 

122 

124 

106 

107 

108 

110 

104 

106 

110 

112 

108 

110 

lie 

110 

tll5 

il8 

108 

110 

85 

87 

112 

116 

118 

122 

100 

25 

27 

110 

100 

85 

87 

45 

60 

115 

90 

98% 

99 

19 

19% 

14% 

15 

37 

39 

105 

1061a 

48 

51 

18% 

20 

92 

94 

51 

54 

26 

28 

103 

96 

98 

100 

110 

109 

111 

77 

80 

00 

64 

107 
56 

113 

116 

96 

84 

95 

119 

162 

112 

101 

62 

105 

165 

1'20 

111 

118 

180 

114 

111 

84 

105 

113 


116 
116 

66 

33 
125 
112 
104 
103 
115 
110 
130 
107 

60 
118 

78 
100 


109 
67 

116 
118 

98 

86  >• 

120" 
170 
114 
103 
64 

iso" 


115 
122 
187 
117 

"si" 

103 


67 
35 


108 
105 
118 


66 

122 

82 

108 


t  And  accrued  interest. 


t  No  price  Friday— these  »re  latest  qnotatious  made  this  week. 


May  28,  1884.J 


THE   CHRONlCLfci. 


573 


Prices  of  Banks  and  Insurance  Stocks. 


Bank  Slock  List. 


Companies. 


JIarked  thus  (•)   are 
not  Xatlona). 


I 


America"  

Am.  KxchanKe 

Bowery 

Broadway 

Butchers'  Si  Drov'rs 

Central 

Chase 

Chatham 

Chemical 

Citizens' 

City 

Commerce 

OoDtinental 

Corn  Exchange". 

Bast  River 

Hlevcnth  Ward*. 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fulton 

Oallatln . 

German  American". 
German  ExchanKe*. 

Oermania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving 

Island  City* 

Leather  Manul'trs". 

Manhattan* 

Marine 

Market 

Mechanics' 

Mcelianics'  Assoc'n. 
Mechanics'  A  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'^e 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Ulil*  

Nassau* 

New  York 

New  York  County.. 
N.  Y.  Nat'l  ExchVe, 

Ninth .. 

North  America" 

North  River"  

Oriental* 

Pacific* 

Park 

People's*.... 

Phenix 

Produce* 

Republic 

8t.  Nicholas 

Seventh  Ward..  .. 

Second 

Shoe  and  Leather. 

Sixth ,, 

State  of  New  York. 

Third 

Tradesmen's 

Union 

United  States. ...!!' 
West  Side* 


lou 

100 

100 

85 

25 

100 

100 

25 

100 

25 

100 

100 

100 

lOO 

26 

25 

100 

100 

100 

100 

80 

50 

75 

100 

100 

25 

100 

100 

50 

.10 

100 

50 

100 

100 

25 

50 

25 

100 

60 

50 

100 

100 

100 
100 
100 
100 
100 
100 
70 
SO 
25 
SO 
100 
25 
20 
50 
100 
100 
100 
100 
100 
100 
100 
100 
40 
50 
100 
100 


Bid.l  Alk. 


230 

iso 


»2« 


120 
130 
100 

ibd 


156H 
100 


153 
124« 


yoH 


InNnrance  Btock  Lilnt. 

[Quotations  by  R.  8.  Bailbv,  Broker, 
No.  7  Pine  Street.] 


COHPAKIIS. 


American 

Araerlcan  Kzchange 

Howery 

Itroadway 

lirookiyn 

citizens' 

city 

Clinton 

Columbia 

('ommerdal 

Continental 

Eagle 

Empire  City 

Kxcbanffo 

Knrragut   

Firemen's 

Firemen's  Trust.. . 
Franklin  H  Bm|>.. 
(lerman-Amcrlcao 

(icrmanla , 

Ulobo 

(Greenwich 

(tuardlan 

Hamilton 

Hanover 

Iloinnan 

Home 

Hope 

Howard 

Importers'  A  Tr'd'rs 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

]..afayette  (Br'klyn). 

l>amar 

Lenox 

1  jontf  Island  (B'klyn) 

Lorillard 

Manufac'rs'  &  Build 

Manhattan  ■ 

Mecb.  A  Traders'... 
Mechanics'  (B'klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National ._ 

New  York  Equitable 
New  Y'ork  Fire  . .  . . 
New  York  &  Boston. 

New  York  City 

Niagara 

North  River 

Paciflc 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant  

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 


St) 
100 

26 

211 

17 

20 

70 
100 

80 

SO 
100 

40 
100 

30 

60 

17 

10 
100 

100 

50 

60 

25 

100 

15 

50 

60 
100 

25 

50 

60 
100 

30 

20 

40 

50 
100 

25 

60 

25 
100 
100 

25 

SO 

50 

50 

50 

SO 

87W 

35 
100 
100 
100 

SO 

25 

25 
100 

20 

50 

50 

60 
100 

25 

50 
100 
100 

25 

25 


PllICl!. 


Bid.  Alk 


160 
110 
200 
tiO 
SIjO 
165 
125 
135 

110 
100 
'<!25 
215 

MS 
100 
120 

OS 
105 
113 
IW 
167 
lib 
270 

80 
140 
167 

80 
155 

75 
120 

115 

75 
130 
200 

d5 
110 

no 

112 

eo 

145 
107 
160 
MO 
85 
120 
115 
150 
115 
150 
110 
65 
70 
185 
110 
S30 
120 
200 
115 
132 
88 
70 
150 
125 
116 
76 
113 
105 


25     130 

10    |:i5 

SO   I210 


170 

lis 


70 
110 


100 
110 


120 

.1)0 


300 

70 
148 
102 

WO 
160 

8) 
I'.'S 
100 

85 

210 
70 
115 
H6 
70 
110 
70 
150 
110 
170 
170 
M> 
125 
120 


■5 
105 
114 

iss 

210 
1=0 
135 
95 


120 
80 

108 
135 
121 


Oa.  and  City  Railroad  Stocks  and  Bonds. 

[Gas  (jnotatlons  ny  ueorge  H.  Frentlss, Broker,  17  Wall  Street.] 


Gas  Coupakibb. 


Brooklyn  Gas  Light  Co 

Citizens' Oas  Co  (Bklvn)  ... 

„     ,    do  boQds 

Barlem 

Jersey  City  &  Hoboken. !..!!!!!. 

Manhattan 

ISetronolltan 

do         certillcates 

Mntual.N.  T 

do  bonds 

Naaaan.  Brooklyn  

„do  scrip 

New  York    

People's  (Brooklyn) '..'. 

Bonds 

Bonds 

Central  ot  New  York  ...    . 

Williamsburg 

„  .  do  bonds 

Metropolitan,  Brooklyn 

Uonlclpal 

do  bonds  .".*.' 

f  nltoD  MuDlclpa! 


25 

20 

l.COO 

50 

20 

50 

100 

V.r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

SO 

50 

1,000 

100 

100 

'iob 


Amount 


2,000,000 
1,200.000 

313,000 
1,830.000 

730,000 
4,000,000 
•,!,500,000 
1,000,000 
3,000,000 
1 ,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37.i,000 

125,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
3.000,000 

750.000 
1 1.500,0001 


Period 


Var. 
Var. 

A.&O 

f.4A. 

>.*  J. 
I.&  J. 

M.&S. 
M.*8. 

Quar. 
F.&  A. 

Var 
.M.AN. 
H.&N. 
I.  *  .1. 
M.*N. 

Var. 
F.&  A. 
Quar. 
A.&  O. 
M.&N. 


M.&K. 


.(   ...I 


Apr..  "31 
Aug., 

ISDS 
Feb.  '78 
/an.,  '■*! 
Ap,,'rl 
Feb.,  '81 
Feb.. '81 
Apr.,  'el 

IH83 
Dec.    'TO 
May,   '8! 
.May,    '81 
.)».;.,  '76 

1S97 

IHOO  &c 
July,  '80 
Jan..  '81 

1900 
Tan.,  '81 


Bid. 

114' 

45 
105 

75 
145 
175 
lb5 
XIOO 

61 
10) 

53 


118 

50 
106 

80 
1K5 
;78 
140 
103 

65 
104 

BO 
I'S    .100 


03  hi 

35 
101 

70 

no 

flO 
101 

60 
180 
105 


93 
40 

104 
80 
60 
65 

101 
65 

163 

no 

70 


[Quotations  byH.  L.  Geant.  Broker,  145  Broadway.] 


Bleecker  St.  &  Full .  Ferry— St'k 

1st  mortgage 

Broadway  &  .Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  A  Hunter's  Pt.— St'k 

1st  mortgage  bfnids 

Bushwick  Av.  (B'klyn)-Stock. 
Central  Pk  .V.  &  E.  iilv.— Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  IJock  B.B.&  Batt'ry— Stock 

1st  mortgage,  consolidated  .. 
Sight  li  Avenue— Stock 

1st  mortgage 

«2d  St.  &  Grand  St.  Ferry— St'k 

1st  mortgage 

Central  Cross  Town— Stock  '.'.'.'. 

Ist  mortgage 

Houst.West  St.*  Pav.F'y— St'k 

1st  mortgage 

Second  Avenue— Stock  . . 

3d  mortgage 

Consoi.  convertible "* 

Extension 

Blxth  Avenue— Stock ' 

1st  mortgage 

Third  Avenue— Stock ]'. 

1st  m<  irtgage 

Twenty-third  Street— Stock.  .. 
^lat  mortgage 


100 

1,000 
100 

1,000 
10 

1,000 
100 
100 

1,000 
100 
100 

1,000 
ux) 

1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
OO&c 

100 
1,000 

100 
1,000 

100 
1.000 


900,000 
694.000 

2,100.000 

1.500,000 

2,000,000 
300,000 
200,000 
400,000 
300.000 
500,000 

1 ,800,000 

1 ,200.000 
OM.OOO 
-.250,000 

I.'iOO.OOO 
900,000 

1,000,000 
203,000 
748,000 
236,000 
600,000 
200,000 
250,000 
500,000 

l,199,.50'l 
150,000 

1,050,000 
200,000 
750.000 
500.000 

2.000.000 
.000,000 
600,000, 
•250,000l 


J.  &  J. 

Q-J. 

J.&D. 

Q-F. 

M.&N 

Q— '■ 

A.  40. 

J.&  J. 

J.*  J. 

Q-1. 

J.  41). 

F.4A 

J.  4  J. 

Q-F. 

J.&D. 

Q-J. 

J.4J. 

.M.4N. 

A. 40. 

M.4N. 

J.'*'.i' 

J.4J 

A.<3iO. 

M.&N. 

.M .  &  s. 

■H.iN. 

J.  4  J. 

<^F. 

J.&  J. 

F.4A. 

M.*  N. 

*  I 
Jan..  '81 
J'iy.lHOO 
Apl..  'Pi' 
June."84 
May.  '81 
Nov., '80 

adi.,  's: 

Apr.,  '81 

1888 
Jan.,  '81 
Apl.,  '31 
D«c.l()02 
Feb.,  '81 

1S08 
May,  HI 
June,  '93 
May,  '81 
Jan..  '81 
May,  '81 
Apr., '93 

Nov.il)64 


July.  '94 
Jan.,  '81 
Apr  ,  '85 
net.,  '80 
Ser)t..'8:i 
Feb.,  '81 
July.  '00 
.May.  '81 
luly.  '90 
Feb  ,'81 
May.  '93 


I  23« 
108 
12S 
103« 
165 
102 
140 
95 

m« 

05 
114 
113 

90 
100 
165 
114 
175 
100 
185 

no 

50 
105 

SO 
105 
1<3 
100 
105 
106 
163 
110 
180 
108 
145 
105 


26 
112 
132 

106 
170 

no 

150 
100 
105 
100 
120 
116 
100 
110 


110 

110 

no 

02« 
108 


Qaotatlons  in  Boston,  Philadelphia  and  Baltimore. 


112 
lis 

112 


•  This  ooiumn  shows  last  dlrldena  on  atocka,  bat  the  date  ot  aiaturlty  ot  toiMii. 


BSOUBITISS, 


Bid    A$k. 


BOS'I'OIV. 

^tch.  4  Tcpeka  lat  m.7i 

do  land  grant  7r 

do  land  mc.  Ss. 

Boston  4  Maine  Is  

i>uslon  a  Albany  7a 

do  0s 

liostan  4  Loweina 

do  6a 

uoaton  4  Providence  7a 

-lurl.  4  Mo.,  laod^antTs... 

do         Mebr.M Ei 

do         Nebr.  68 

Chicago  Burl.  4  Qalncy4s... 

wouu.  4  fasaumpslu,  7s,  IDVi. 

•Eastern, Mass., 4^8, new.  ... 

Fltchbnrg  1(K.,  6a 

do  78 

Fort  Scott  4  Gulf  7a 

dartrord  4  Erie  7b 

K.  city  Lawri'nce  4  80.  48... 

KaM.Citv.St.  Jo.4C.  B.;a.   . 

Little  lilt  4  Ft.  8n-.Ith,7B,lat 

New  York  4  NewKng.Sii 

do  ts  ... 

New  .Mexico  4  So,  Pac.  7s. . . 

'^gdensburg  4  Lake  Ch.  6^. . . 

do  Inc. 

Old  Colony,  78.. 

Old  Colony. 68 

Pueblo  4  Ark.  Valley,  78 

Rutland  88,lBt  mort 

Vermont  &  MaSB.  KK,.  68 

Vermont  4  Canada,  new  8b.  . 

STOCKS. 

AtchlBon  4  Topeka x 

Boston  4  Albany 

Boston  &  Lowell 

Boston  &  Maine x 

Boston  4  Providence 

Cheahlre  preferred 

Chi".  4  W.  Michigan 

Cln.  Sandusky  4  Clev 

Concord 

Connecticut  Ulver 

Conn.  4  Passmnpalc . 

EaBtern  (Mass.) 

Eastern  (New  Hampshire) . . . 

Fltchburg 

Fllnt4Pere  Marq  

do  pref 

For:  Scott  4  GuK,  pref 

do  common. 

Iowa  Falls  4  Sioux  City x 

Little  Rock  4  Fort  Smith  . . 
Manchester  4  Lawrence... 

Mar.  Hough.  4  0.it 

Mar.  Uoagh.  4  Oct..  pref... 

NahBua4  Lowell ) 

New  York  4  New  England... 
Northern  of  N.  Hampshlrt.x 

Norwich  4  Worcester 

GgdenBb.4  L. Champialn  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmoutli 

Pullman  Palace  Car 

Rutland,  preferred 

H  evere  Beach  4  Lynn 

Tol.  Del.4  Bur 

Vermont  4  Massactiusetts. . 

Worcester  A  Nashua 

Wisconsin  Central 

QO  pref 

PHILADELPHIA. 

STATE  AND  CITY  BONDS. 

Fenna.  5s,  g'd,  inl.,reg.  or  cp. 

do     6s.  reg.,  lS8a-1892 

do  5a.new.reg.,ie9i-190. 
do  6b,  10-15,  reg.,l-i77-'8'.i. 
do  8s,  15-25,  reg.,  lR8J-'9'.!. 
do     49,  reg.,  1894-iaOl, 

Philadelphia,  58  reg 

do  6B,n.,rg., prior to'95 
do  4a,  various 

RAILROAD  STOCKS.! 

Allegheny  Valley 

Buffalo  Pitta.  4  Western.... 

do  pref. 

Camden  &  Atlantic 

00  do       pref 

Calawlsaa 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook.... 

East  Pennsylvania 

Eimlra4  V?Illlamsport 

do  do  pref.. 

Har.  P.  Mt.  Joy  4  Lancaster, 

Huntingdon  4  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

>tlnehlll  

Neaquehoning  Valley 

Norrlatown 

Norfolk  4  Weatern.pref 

do  do        com 

North  Pennaylvania  . . 

Pennsylvania 

Philadelphia 4  Brie.... 
Pnlladelphia  4  Reading 
Philadelphia  4  Trenton 
Phlla.Wllining.*  Baltimore. 
Bt.Paul4  DuluthK.K.Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consoi.  pref 

WestJersey 

West  Jersey  4  Atlantic 

CANAL  STOCKS. 

Chesapeake  4  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do    pref — 

Peansyivania .. 

Schuylkill  Navigation 

do                    pref... 
Busquehanna  

RAILROAD  BONDS. 

Allegheny  Val..  7  S-lOs.  18W. . . 
do  7a.E.ext..l910 

do       Inc.  7b,  end., '94. 

Belvldere  Uela.  1st  m.,6s,190'.i. 
do  2d  m. 6s. 'do.. 

do  3d  m.  6s.  'il. . 

Camden  4Amboy  68. coup. '83 
do  6a.  coup.,  '89 
do      mort.  6s.  '89 

Cam.  4  Atl.  lat  in.  7b.  g.,  1893 
do     3(1  m.  cur.  7s.  1  p7«.  . 

Cam.  4  Burlington  Co.  6b,'91. 

Cftt»wls««  Iflt.Tn.  cnnv.,''n!,      | 


122)ii 

i27« 
I27t; 


118 

10B« 


109^ 


no 

123 


iO»H 


I2IM 
1S3 


U9 
118 
10M< 
100 

ijo 


103 
68 


118), 
102 
05 


174 


164 


85 
47H 

151 

37 

99 
130 

94X 


78 
1-26 
146 

7SX 


51 


115 
134 


17)* 


SiH 


USH 


21)4 


52 14 


52Ji 
69 


144X 


9.) 
33)i 


99Mi 
182< 


7«< 
10»>» 

63 

134 

ias 

32 
125 

17H 

"m 

34X 


25 

21H 
30 


27J» 

63 

53 


am 

i9H 

28 
29% 


47H 


12k 


67 
118 
105 
104 
106 

lUM 


78 


475sl 


1S« 


•locBmn. 


Catawlaaa.  chat,  m.,  lOt,  '88 

1.0       newTs  1*10 

Connecting  la.  1900-ltM 

Chartlera  VaL.lBt  m.78.C.,190: 
Delaware  mort..  68,  vartoua 
Del.  4  Bound  Br.,  lat.  7s.  1905 
Biat  PeoD.  lat  mort.  ;a,  "88  . . 
Kl.*  W'msport,  lat  m.,U,'tO. 

do  Sa.perp ... 

Harrlsbnrg  lat  mor*  6a,  *84.. . 

H.  4  B.  T.  lat  in.  78,  gold,  'W. 

do        1st  m.  78,  f  .1.  g.'w 

do       2d  m.  78,  gold,  '99 

do       2d  m.  f  <.icrlpg,,;8 

do       cons.  m.  78,19%... 

do  do       5b,  n»5... 

Ithaca4  Athena  lat  g  d,  1».,'K 

Junction  tst  mort.  os,  '82.  . 

do       2d  mort.  6s.  1900  ... 

Lehigh  Valley.  l8t.6s,cp..  189)1 

do  do  reg..  1898. 

do  2il  m.  78.  reg.,  1910 

do     con.  ni..  6B.rg..l9. 

do  do       68,<  p.,19,'3 

Little Hchoylklil.lBt  ui.7s,'c2 

N.  O.  Pac,  Itt  in..  6»,  1930  .. 

North.  Peun.  Ist  in.6<,  cp.,'ll5. 
do  2dm.:f,cp., '96. 
do  gen.  m.  7a,  cp.,  1903. 
do  gen.  m.  7s,  reg.,  190^ 
do    new  loan  fa, reg  .. 

Ull  Creek  lat  m.  7a,  coup..'8i. 

I*ltt8b.  TItU8V.4  B..78,cp.,'9<i 
do  Scrip  ... 

Ps.4  N.Y.C.  4  RK.  7s;i89«  . 
do  1900  . 

PenDaylv.,gen.  m.6B,cp..l9!0 

do       gen.  m.  6a,  rg.,  1910. 

do       cons.ul.6>,rg.,1909. 

do      cons.  m.  68.  cp.,  1905. 

O  Co       5) 

Penn.  Co  .68.  reg 

Perklomen  lat  m.6a.coup.,'8. 

Pblla.a  Erie  3d  m.  78.cp.,'98 
do       cona.  mort.  68.  9:^0 

_      po  do       5b.' 920 

Phlla.  Newfn  4  N.Y..  1st  m. 

Phll.4  K.  I8t  m.68.ex.d-je  19i0 
do  do  ino 

do  2d  m.,  78,  cp..93, 

do  cons.  m..7a,cp.,  1911 
do  do       ieg.,li)l: 

do  cons.m.6«,g.Iuci911 
do  lmp.m.,64,g„  c.  18H'' 
do   gen.  m.  6 1,  g..  C.ro< 


Bid.  Alk. 


1S7 
119 


117 

lUO 


121 
112 


126 
187 


loex 


106 
lOXX 


ISl 


VMH 


lOSH 


do  ln.m..7B,coap..'896. 
d-'b.  coup.,  Kof 


.  off,  1693. 


do 

oup.  ( 

do  scrip.  ISii  . 

00  conv.  7b.  r.  C,  1893' 

do  7b.  coup,  off, '9;^ 

Phll.4  l!.Coal41r'n  deb.7B,»2* 

do  deb.  7b,  cps.ofl 

do  mort.,  7b,  189'3-3 

Phlla.  Wllm.  4  Bait.  68.  '84  .. . 
Pltt8.Cln.48t.  L.  78,  cou.,  190t. 
do  do       78  reg.,19i'<' 

Rich. 4  Danv.con3.1nt.6.i,19  5 
ShamokIn  V.4  Pottsv.Ts,  1901 
Steubenv.  4  Ind.  Ist,  6s,  1884. 
Stony  Creek  Ist  m. 78  1907.... 
Suub.  Haz.  4  W..l8tm..5».'2< 

do  2dm. 63.  .9J8. . 

Sunbury  4  Erie  1st  m.  78,  '97.. 
Syra.Gen.4  Corn'*,lBt,76,l905 
Texas  4  Pac.  Ist  m  ,6b,  g..t903 

do       K:o  Grande  D  v.. 

do       cons.  m..6B,g..l9(^ 

00  lnc.41.gr.,ts  1915 
UnIon4  TIlusv.  ist  m.  7b,  '90, 
United  N.  J .  cons.  m.  68,  '94. . 

Warren  4  F.  Ist  m.7s,'96 

West  Chester  cons.  7s.  '91 

WeBt  Jersey  68.  deb.. coup. .'K! 
do  Ist  m.  6b,  op.,  '96 

do  l8tin.7s,'99 

do  cons.  6«,  1909  .... 

W.  Jer»ey4  At.  1-tin  Ss,  cp. 

Western  Penn.  RU.  6s,ci).*9a. 

do  6s  P.  B..'96 

CANAL  BONDS. 

Cheaap.  4  Dela.  Ist  6s,  rg.,*St 
Delaware  Division  6s,  cp., 
Lehigh  Navlga.  m.,68,  reg. ,'81 
do  mort.  UR.,  rg  .'9' 
do  m.  couv.  g.,  rfg.,*9l 

do   mort.  gold. 'y* 

do  conB.  m.7B,  rg.,191 
Morris,  boat  loan,  reg.,  1885. 
Pennsylvania  6s,co'.\p.,  '.910. 
Schuylk.  Nav.lst  m.t)8.rg.,'97 
do  M  m.  6s.  reg.,  1907 
BALTIinoRK. 
Maryland  68,  defense,  .1.4  J... 

do        68,  exempt,  1S87 

do        68, 1890,  quarterly.. 

do        38,  quarterly 

Baltimore  6b,  1S8I,  quarierly. 

do     6b,:886,  J.4J 

68,  I391.I,  quarterly... 
68,  park.  1890.  Q.—M. 

68,  1893.  M.  4  S 

6B,exempt,'J&jM.4B. 


121 

131 

l'^9>i 

130 

118 

116 

94)< 

88 


U8 


110 


130K 
■31 


62X 


124«i.... 


109)i 


do 
do 
do 
do 
do 
do 
do 


68,1900,  q'- J. 


108 
110 


8S 


lien 

117 


100 
U 


llOK 

105 

109 


121 
12S« 


123X 


126 


210 
133 


<s. 1903,  J. 4  J 

Ss,  1916,  new 

Norfolk  water,  8b 

RAILBOAD  STOCKS.  Par. 
Balt.4  0hlo 100 

do       Ist  pref... 

do       2d  pref... 

do       Wash.  Branch. 100 

do      Parkerab'g  Br.  .50 

Northern  Central.. , 50 

WeBtern  Maryland 5ti 

Central  Ohio 50 

Plttsourg  4  ConnellavIlle..50 

BAILBOAD    BONDS. 

Bait.  4  Ohio  6a,  1883.A.4U.  .. 
N.  W.  Va.  3d  m.,guar.,'85,J4J 
PlttBb.4  Conneir8v.'i8,'98,J4J 
Northern  Central  68,  *85,  J4J 
do  6a,  1900,  A.40. 

do    68.  gld,19IX),  J.4J.|ii7K 
Cen.  Ohio  68,  lat  m.,'90,M.4  S. 
W.  Md.e8.18t  m..gr.,'90,J.4J., 

do     Ist  m..  1890,  J.  4  J...  I 

do    2d  m. , guar.,  J.  4  J 


4i 


1C9 
i2« 


do    2d  m.,  pref. 

do   2d  m.j!r.  by  W.C0.J4J 

do   68. 3dm..  guar.,  J. 4  J. 

Mar.  4  Cln.  7b,  '93,  F.  4  A  . . . 

do        2d,  M.4N  

do         39,Sd,J.4J 

Union  BR.  lat,  guar.,  J.  4  J.. 


10«>t 


9iH 
63X 


12s 
127 


213 


48 


109« 


120 
118)< 


124M 


*  la  deiauu 


I  t^Mi  •hare. 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  eriven  below.  The  state 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 

-Latest  earnings  reported — ,  ^Jan.  1  to  latest  date.— 


WeekorMo.    1881.  1830. 

AlB.Gt.Sontliem. April !ti5S.293     $45,344 

Atl,Ml88.&  Ohio.  April 173,000     143,100 

Bost.A  N.Y.Air-I..Marcli 23.066       23,023 

Bur.C.Rap.cSENo..2d  wlcMay  36,699  30,628 
Cairo  &  St.  Louls.2d  wk  May         6.717  7,380 

Central  Paclflo. ..April 1,874.000  1,356.716 

Ches.  AOhlo April 227,343     221,560 

CliicaKO&  Altou  .2d  wkMay    126,236      131,803 

Cliic.  Burl. &Q... March 1,418,149  1,732.518 

Chic.  &  East.  111. .2d  wk  May  22,970  26,960 
Chlc.&G.Trk.Wk.end.Mayl4  24,907  21,826 
Chlo.Mil.&St.  P.3d  wkMay    364,000     265,532 

Chic.  &  Northw. .April 1.454,3611,294,373 

Chic.St.P.Min&0.2d  WkMay      38.418       26.722 

St.Paul&  8.City.2d  wk  May      33,913       26,850 

Chic.  &  W.Mich.. 3d  wk  Apr.      21,951       14,761 

Cln.Ind.8t.L.&  C.April 173,484     168,199 

Clii.  &  BprinKt.  ..2d  wk  May      18.131 
Clev.  Col.  Cin.  &  1 . 2d  wk  May 
Clev.  Mt.V.  &Del.2d  wk  May 
Denver  <fe  Klo  Gr  bd  wk  M».v 
De9JI.&Ft.DodKe.2d  wk  May 

Det.  Lans.  &  No . .  March 107,267 

Dubuque&S.Clty. 2d  WkMay      18,698 

Eastern February.. 

East  Tenn.V.&G.3d  wk  May* 
Flint  &  Pere  Mar. 2d  wk  May 
Gal.Har.ife  San  A. let  wk  Apr 
GraudTrunk.Wk.end.Apr.30 
Gr't  Western. Wk.end.May  13 
Hamiibal&St.  Jo. 2d  wk  May 
Houst.  &  Texas  C.3d  wk  May 

IlUnoisCeu,(IU.). April 481,708 

Do       (Iowa). April 150.355 

IndlanaBl.&W. .2(1  WkMay      20.996 

Ind.  Dec.  &  8p...  April 41,220 

Int.  &  Gt.  North . .  3d  wk  May      42. 1 96 

K.  C.  Ft.  S.&  Gulf  .March 116,269 

Lake  Erie  &  West.3d  wk  May      21.575 
Louisv.  &  Nashir.3d  wk  May 
Memp.  &  Charl...3d  wk  May 
Memp.  Pad.  &  No.2d  wk  May 
Mil.L.  Sh.A  West. 3d  wk  May 

Minn .  &  St.  Louis .  April 

Mobile*  Ohio April 

Nashv.  Ch.&St.L.  April 

N.  Y.  Cent.  &  Hud  M^rch.. 
N.Y.  L.  Erie  &  W.March 


71.257 

7,506 

122.136 

4,654 


192,105 
29,757 
37,612 
19.437 

215,296 
95,158 
40,243 
51,189 


182.400 

16,000 

4,757 

11,127 

75,082 

.    162.027 

.     1S3.525 

.2,668,250  2.854,835 
1.847,261  1,644,938 


1 6,299 

69,072 

7,369 

44,976 

6,368 

106,431 
18,478 

175,345 
25,725 
25,941 
17,517 

181,138 
87,213 
44,500 
42,170 

412.030 

123,702 
19,100 
31,917 
20,219 
89,819 
18,925 

145,400 

14,070 

2,990 

6,070 

38,004 

140,091 

155.466 


1881. 

$240,580 

687,200 

63.321 

698,269 

151,743 

6,574,125 
802,753 

2.279.431 

3,760,918 
549,904 
502.129 

4,848,000 

4,937,029 
686,915 
362,110 
275,272 
692,935 
341.622 

1,408.996 
147,724 

1,805.929 
108,527 
265,226 
328,521 
390.748 
782,718 
657,719 


1880, 

$199,801 

637,343 

65,171 

741.443 

126,183 

5,001,235 

843.333 

2.473,817 

4.577,128 

384.138 

393.323 

4,014  421 

4,942.613 

515.913 

477.097 

239.847 

694,657 

313,132 

1,382.042 

156,983 

712,491 

93,434 

266,547 

357,648 

377,659 

703.477 

560,571 


3,473.119 

1,930,773 

709,947 

1.440,720 

1.817,913 

443,868 

426,349 

146.871 

924,963 

326,994 

449,834 

3,963,683 

476,143 

85,643 


3,257,331 

1,732.591 

854.841 

1,215,552 

1,826,822 

530.357 

418,072 


591,177 
279,692 
314,639 
2,856,366 
425,230 
73,830 


N.Y.  &N.Engrd. April 212,869     179.689 

N.Y.  Pa.  &  Ohio.. February..    389,125     384,980 

Northern  Central.  April 487,272     386,130 

Northern  Pacific.  3d  WkMay      80.447       49,138 

Oreg'nR.Nav.Co.  April 373.800     334,425 

Pad.&Elizabetht.lstwkMay        9.175         6,626 

PennsylTaula April 3,760,372  3,488.366 

PeoriaDec.&Ev. 2d  WkMay       13.054  6,964 

Philadel.  &  Erie. .  March 285,573     327.678 

Phlla.&  Reading.  April 1,484,864  1,496,330 


236,081 

831,415 

760,244 

7,366,426 

4,716,463 

788,251 

811,033 

1,708,991 

766,290 

975,652 

178.729 

13.889.505 

200,959 

735,377 


177,698 

762,603 

721,711 

7,765,679 

4,193.337 

677,673 

797,343 

1,466.809 

611.496 

863,983 

129,837 

12.794.679 

112.531 

797.357 


487,755 
237.524 

,096,008 
886,385 

,108,700 
106,527 
332,818 
921,793 


St.L.Alt.&T.H.  ..3d  Wk  M.iy      21,404       19,965  562.932 

Do       (brclis). 2d  WkMay      11,010       13,236  270,414 

Bt,L.IronMt.&S.2d  WkMay    121,900       91,133  2,602,950 

Bt.L.  (fe8anFran.3d  wk  May      72,613       42,209  1,106,343 

St.P.Mlnn.&.Man. 3d  WkMay      94,200       74.800  1,419,775 

Scioto  VaUey 3d  wkMay        6,168          6,005  117,791 

South  Carolina.  ..March 130,841       94,594  366,796 

Texas  itPaciUo  ..2d  WkMay      60,883       34,574  1,240,208 

Union  Paoitlc  ....  March 1,657,5701,735,509         

Wab.St.L.&Pao.  2d  WkMay    234,976     281,729  4,231,336    4,602,211 

Wisconsin  Cent.  ..3  wks  Mar.      46,930       63,426  

•  Including  Seluia  Rome  &  Dalton  in  both  years. 

U.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  aa  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


lUeeipts. 

Payments. 

Balances. 

Coin. 

Currency. 

May  21... 
"     23... 
"      24... 
"      25... 
"      26... 
"      27... 

$ 
1,543,497  83 
2,775,967  14 
1,48.).033  59 
998,424  79 
1,233,701  07 
1,364,821  80 

$ 

870.421  97 
1,966,813  54 

935,777  59 

868,613  99 
1,309,719  66 

780,880  03 

$ 
67.752.312  19 
69,170,091  81 
69,666.788  43 
60.833.585  92 
70,024,  ISO  94 
70,613,791  94 

$ 
7,263,626  37 
6.635.000  35 
6,703,159  73 
6.666,173  04 
6,39i',259  43 
6,393,890  20 

Total 

9,397,046  22 

6,732.226  78| 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83    ®$4  86 

Silver  '43  and  I38. 

-09\-a> 

p.ir. 

Napoleons 3  82    ®  3  86 

Five  francs 

—  93     ® 

-    95 

X  X  Reichmarks.  4  72    a  4  76 

Mexican  dollars.. 

—  89     ® 

—  90 

X  Guilders 3  92    ®   3  98 

Do  uncouimerc'l. 

-  86    ® 

—  89 

Bnan'hDoabloous.l5  55    ■alo  75 
Mex.  Doubloons..  15  50    ®15  60 

English  silver 

4  72    a 

4  80 

Prus.  silv.  thalers. 

—  68    ® 

-  69 

Fine  silver  bars  ..   1  12'4»   1  12?i 

U.  S.  trade  dollars 

—  99'4» 

-  995s 

Flue  gold  bars par  ®  i*  prem. 

U.  S.  silver  dollars 

—  99%  a 

par. 

Dimes  &  ^s  dimes.  —  9912  a'    pai- 

—The  $1,000,000  Nashville  Chattanooga  &  St.  Louis  Railroad 
Company  second  mortgage  bonds;  bids  for  which  were  opened 
at  the  Louisville  &  Nashville  RR.  Company's  offices  by  James  D. 
Porter,  were  awarded  to  Messrs.  A.  Iselin  &  Co.  at  a  fraction 
over  par.  This  shows  the  great  improvement  in  the  credit  of 
the  company  under  the  present  management. 

— Mr.  Chas.  T.  Wing  gives  notice  in  our  advertising  columns 
of  some  select  securities  as  a  June  investment,  to  which  parties 
desiring  a  good  paying  bond  or  stock  are  invited  to  give  at- 
tention. 

— Messrs.  Kuhn,  Loeb  &  Co.  announce  the  closing  of  subscrip- 
tions to  the  St.  Paul  bonds,  the  amount  subscribed,  both  here 
and  in  Europe,  being  largely  in  ejcess  of  the  |5,000,000  offered. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on   May    21, 

1881: 


Copital, 

Average  amount  of 

Banks. 

Loans  and 
dlscowUt. 

Specie. 

Ttmiera. 

Net  (Upi't 

other 
than  U.  S. 

Circula- 
tUm. 

Sew  York 

8.000.000 

* 
0.962.000 

2.,<irt«.n!Xi 

« 

826.000 

0.70.9.000 

485,000 

Manhattan  Co... 

2,050.(X)0 

7911)7110    3.071.300 

4'5S.500 

9,014.900 

Merchants 

2.000,000 

7,002.»00 

•2.11M.:m,0 

TM.IOC 

7.578.200 

380,000 

Mechanics' 

2,000,000 

7.179.000 

1,707,000 

325.000 

6.372.000 

Union 

1.200.000 

4.570.000 

1,33S30j 

417.900 

4,475.80< 

America 

3,000.000 

9.003,000 

2,74S,800 

4l".40O 

7..835.S01 

1,100 

Phoenix.  

1,000,000 

3.863.000 

915,000 

24,000 

3.772.001 

287,000 

City 

1,000,000 

lu.020.400 

2,9 13,300 

l.'<7.000 

11. 101.701 

Tradesmen's 

1,000,000 

;!,127.600 

437,700 

130.300 

1.993.000 

787,600 

Ifulton  

800.000 

1,S04.10« 

340,200 

136,200 

1.4113.100 

Chemical 

300.000 

1.'>,428.20C 

4,169.200 

248.700 

14.'287.DO0 

Merch'nta'  Exch. 

1,000,000 

3.933.000 

772,801.. 

350,300 

3.732.'200 

407,700 

Qallatln  Nation'l 

1,000,000 

4.488  600 

697,800 

154,700 

2  8 '.1.300 

795.700 

Butchers'&Orov. 

300,01X1 

1.708.200 

3S3.400 

66.800 

1.025.000 

241.700 

Meohanica'  &  Tr. 

200,0IX) 

1.035,000 

ISl.OOJ 

169.000 

1,078,000 

174.000 

Oreenwlch 

200.000 

1.004,800 

24.600 

181.600 

993,800 

2,700 

Leather  Man'f 'rs 

600,000 

3.530.300 

583.000 

1B4.60C 

2,963.800 

471,900 

Seventh  Ward... 

300,000 

973.900 

197.700 

51.700 

951,900 

35,900 

Stateof  N.York. 

800,000 

1.02  4.800 

893,300 

137.500 

4,088,400 

American  Excb.. 

5,000,000 

12.543.000 

4,749.000 

675.000 

12,'274,000 

Commerce 

5,000.000 

T2.9»6.80C 

6.305.500 

673.900 

11,635.800 

1.184,400 

Broadway 

Mercantile 

1,000.000 

5.079.100 

890.100 

801.800 

4,413,600 

900.000 

1,000.000 

5.159,400 

1.301.300 

8-J.lOO 

5.2811.700 

360,000 

Pacific 

422,700 
1,500,000 

2.446.500 
D,W«.50C 

381.200 
694.300 

286.500 
813,900 

2.428.100 
3.489.900 

Republic 

1,125,000 

Chatham 

450.000 

s.isa.ioc 

735.70(j 

177,300 

3.423.900 

45,000 

412,500 

1.366,500 

34B.400 

'.44.300 

1.820,600 

5,400 

North  America. . 

700,000 

2,703.100 

374.0l<0 

17O.000 

2,766.800 

Hanover 

1,000,000 

S.265.800 

1.347.200 

683.400 

8.135.700 

793,460 

Irvinff 

500,000 

2,841.000 

492.700 

208.000 

8,672,100 

439,100 

Metropolitan 

3,000.000 

14.624.000 

4.435.000 

487.000 

',3,7:'2,000 

2,230,000 

Citizens' 

600,000 
1.000,000 

8.854.500 

363.100 
249.400 

272.900 
12^,000 

2,'253,1'0) 

2,704,900 

265,100 

Nassau 

3,900 

Market 

500.000 
500.000 

2.930,700 
2.056.800 

509.000 
300,500 

lb",  100 
69.900 

2,682.700 
1.813.80C 

401,100 

St.  NieholaB 

449,500 

Shoe  ji  Leather.. 

500.000 

3,638.000 

707,000 

300,000 

3.995.0110 

450,000 

Corn  Exchange. . 

1,000,000 

3,998,30S 

178,200 

97.000 

2.484,700 

4,600 

Continental 

l.OOU.OdO 

6,746,400 

2,1»7,>.00 

201,300 

7.885,700 

780,300 

800.000 

2.009.000 

21,100 

390,100 

1,914.400 

400.000 
1,500.000 

3.555.000 
20.457,700 

832.O0O 
5.437.700 

158.000 
3I7.'J0O 

4.133.01X1 
8a.986.70O 

45,000 

Importers'  &  Tr.. 

1,105,200 

Park  

2,000,000 

18,660.200 

5,518.000 

870.600 

23.017.90C 

45,000 

.Mech.  BkK.  Asa'n 

500,000 

1.023,400 

217.300 

17.30U 

838.800 



North  River 

240,000 

S3:!.BO0 

21.600 

144.600 

971,200 

EastKlver 

260,000 

987,  IOC 

108. '.00 

101.000 

754,000 

284,100 

Fourth  National. 

3,200,000 

'.9.9r8.50C 

3.853.700 

978,600 

!9,508,90C 

810,000 

Central  Nat 

2,000,000 

7.849.000 

1.620.0LKI 

1.328.000 

8,833.00C 

1,183,000 

Second  Nation'!. 

300.000 

2.y75.C0C 

582.UO0 

280.000 

3,540.00C 

15,000 

Ninth  National.. 

750,000 

5.072,800 

1.088.200 

556.800 

3.814.1O0 

592,400 

First  National.. 

600,000 

18,175,500 

4.190.803 

033.40(; 

17.99  l.SOO 

450,000 

Third  National . . 

1.000.000 

(i.l47,30C 

1.445,700 

480.COO 

6.S17.901. 

N.  Y.  Nat.  Exch.. 

300,000 

1.4.36.80(1 

207,200 

91.600 

1.135.000 

260,800 

Bowery  National 
N.York  County.. 

250.000 

1.558.1O0 

34,000 

33',,00C 

1.391.30C 

223.200 

200,000 

1.374.800 

45.40C 

374.300 

1.395,70t 

180,000 

Qerm'n  Amerlc'n 

750,000 

2.529.90 

64",10t 

78.10( 

8..501.400 

Chase  National.. 

300,000 

4,S2i,90C 

650.o,)0 

218.701 

4  448.50( 

91,8L0 

Fifth  Avenue... . 

100,000 

1,818,40C 

43d.l0<: 

29.801, 

1.9'29  6l)( 

German  Exch.  .. 

2&'i,000 

1,301, 501 

22.60* 

91,901 

1,422,3« 

Germania 

800,000 

I,167,40t 

0«.80(: 

163,30 

1.319,80( 

C,  8.  Nat 

2,872,200 
?24, 192,8'): 

499,800 
807518,500 

84,700 
17,873,0.K, 

2,381,400 

433.700 

Total 

«0.875.20fJ 

328,611,700 

19.133,300 

The  deriations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  »8.4B1.900  i  Net  deposits Inc.    119,793.30'' 

Specie Inc.    3.63O.80O  I  Clroulatlor Inc.         538,400 

Lenal  tenders Inc.       73S.tfOC  i 

The  foUo'^ving  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 

Deposits.    CireuJation.  Agg.  Clear* 


1880. 
Dec.  18.. 
■•  84. 
"  31 
1881. 
Ian.  8.. 
"  15.. 
82  . 
89.. 


Loans. 
t 


Specie. 


L.  Tenders. 
* 


.893,378.600  55.677,800  13.318.400  807.629.900  18.474,400    074,074.998 

.'292.417,900  67,086,000  13.Sio,900  267,06S,0)0  18,431,400    804,522,749 

.297,758,700  58,047,900  12,796,600  272,466,900  18,408,200    817,931,113 

.804,080,200  61,948,900  13.817,400  885,787,700  18,436,800  1179,878,986 

.302.864.300  85.162,500  15,630.100  292.376,800  18.425,000  1179,899.303 

.307,839,800  86.484.100  16.395.600  89m.931,900  13,345,5001224,948,188 


...310.082.200  66.2i«.I00' 

Feb.     5. ...816.092.900  67.603,700  15,9.7,500  3 17,097>00 

18. ...317,139.100  87.8D0,(a)0  15,546,000  307,924,  00 

.320.807.300  ft3.849.rt00  14.887.200  


17.8S7.MOJ    302.512.300    18.330,700    935,459,473 
„- If,  383  300  1042.395,915 


19.. 

86....3ie.5S4.400    58,074.200 


307.718.100 
15.048,000    296,5 17,:«0 


18,3.'>2,300  947.818.074 
l,-i.23M.500  1!  03.462,835 
16.181.6lX)1143.978.C45 


Mar.    5.... 898.183.400  54,894,100  13,289,200  274,442.600  15.448.500  1241,050,579 

"     12. ...896.252.900  55..S6>(.000  12.466.600  871.66^.800  15.466.100  ;020.907.9B5 

"      19.... 300, 1 77,300  59,532.i'00  la.241.200  277.931.600  15.771. lOO    812.303.681 

"     28. . .  .!«)0,628,000  57,1)68,900  12,934.500  873.386.500  16.630.500    774.684.705 

April    8  ...300.2a-<,100  57.611,000  12,710,500  273,495,400  16,713,500    950,448,299 


9.... .305.844.400  60.129.600  12.472.700  282.78S.5(X)  16.709.000  815.034.482 

18. ...306.383.400  82.'-19.30O  13,428.800  28-<,821,100  16,880,200  724.1VJ,359 

23. ...305,717,600  86.804,200  14,418,,i00  892.633.000  17.217.400  978.283.388 

30.... 304,435,200  69.289,400  15,784.700  294.538,300  18,600,100  879,882,835 

7. . .  .310,>-30,000  73,346,500  16,024,600  S03,033,ft0e  18,664.200  1144,478,780 

14.,.. 317,780,900  76,8.87.700  17.131.100  316,818.4110          '  "'    " 

21.... 824,192,800  80,518,500  17,873,000  336,611.700 


18.5M6.900  :  078.352.065 
19.135.300  12I2.817.6o2 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

L.  Tenters.    Deposits.*  Circulation.  Agg.  Clear. 


1881. 
Feb.  21.. 

•     28.. 
Mar.   7.. 

■•      14.. 

"     81.. 

"     28.. 
Apr.    4  . 

••     11.. 

••      18.. 

"     25.. 
Miy    2.. 

••       9.. 

"     16.. 

"     23.. 


LorDls. 
( 

15-?.4!«),O00 
130,723,800 
149,351,400 
146,629,900 
145,529,000 
146,111,000 
147,531,200 
14«,'289,900 
146,129,200 
146,037,100 
147,667.400 
149.674.900 
150.a36.500 
130,184,100 


Specie. 

* 

7,287,700 
6,907,900 
6.171.000 
8.335.400 
5,760,100 
5,842,300 
S,»48,20O 
5,607,100 
6,0,84,800 
6,592,000 
8,843,200 
6,744,400 
6,813,400 
6,678,700 


2,.'>49,400 
2,496,300 
2,467,400 
2,470,700 
8,532,300 
2,793,700 
2,870,0<K) 
2,4'8,300 
2,434.400 
2.709,100 
3.027,700 
3.117,300 
3.059.100 
8,938,200 


97,219,100 
93.092.400 
87,808,400 
85,772,500 
85.066,900 
85,468,100 
83,828,900 
86,959,800 
88,689,300 
90,124,300 
91,451.900 
95.954.900 
96.91 1. 71K) 
98,613,900 


30,785,70* 
30.210.200 
29.813.900 
89.831.900 
2U.8;5,1IOO 
29.975.500 
30,135,800 
30,282,700 
30,464,400 
30,624,500 
30,62-,!.000 
30,790,800 
S0,93«,9I10 
30,997,100 


83,747,52i 
71,9.80,430 
83,849,374 
70,117,775 
89,834.123 
68.840.822 
69,096,'257 
70,483,781 
79,105.341 
77.568.234 
80.149.21>7 
95,227,624 
83,403.247 
92,454,596 


•  Including  the  item  "  due  to  other  banks," 


Philadelphia  Banks. 

»re  as  follows; 


-The  totals  of  the  Philadelphia  banks 


1881. 
Feb.  81..  . 

••     28.... 
Mar.    7.... 


Apr, 


21 

83 

4    

11 

"     18 

'•     83 73.485,827 

May    2 74,-233,491 

9 76,109,008 

•■     IB 74,801.5T5 

"     23 71,512,679 


Lo.ins. 
* 

73,355,81') 
73,701,918 
71,001,651 
70,663,787 
70,563.874 
70.176.'2fi5 
70.260.fHJ3 
71.181.796 
72.805.791 


L.  Tenders. 
t 

20,4a!',987 
18,1S3,U'8 
18,673,724 
17.179.4111 
17.638.697 
17..W0.152 
17..573,378 
18.885.372 
18.914,806 
19.284.088 
19.(108.523 
18.900,813 
19,434,146 
21,210,584 


Deposits. 

67,aSI,5''7 
65,8  .2..«6S 
61.'.40.924 
61.732.1'81 
61.900.176 
61.17(.411 
62.458.350 
63.771.480 
87.6.")9,3a0 
67.301.928 
68,373.885 
6-,027.3(rf) 
68.809.105 
70,197,536 


Circulation. 
f 

12.'"«).711 

10.3;i4  830 

9.,^76.77l! 

9.951.033 

0.096.283 

10,006.700 

10.105.592 

10.115,12.') 

10.131.981 

10,123,5.36 

10.264.808 

10,473.543 

10.334.185 

10,219,080 


Agg.  Clear. 

51.V50.010 
51.72l.h»'6 
59.661.478 
48.030.201 
47.595.115 
45.'239.30a 
53.340.45« 
48.057..S37 
44  097.129 
54.S60.87l 
46.155.IM3 
56.075.475 
51.582.62, 
66,183,88g 


i 


May  28,  1881.] 
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STATE,  art  AND  CORPORATION  FINANCES. 

The  Investoes'  Supplement  contains  a  complete  exhibit  of  the 
Funded  DM  of  Stales  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  otiier  Companies.  It  ii  publisftei  on  the  last 
Saturday  of  evert/  other  month— viz.,  PSruary,  April,  June, 
August,  October  and  December,  and  is  furnished  loithout  extra 
charge  to  all  regular  subscribers  of  the  Chrosiclb.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  APRIL  SUPPLEMENT. 
The  following  is  an  index  to  all  reiKJrts  and  ".toms  lieretofore  piili- 
lished  ia  the  rnvestmont  Doi)E,-"tineiit  of  the  Chronicle  siuoe  tlio  last 
Issue  of  tlio  Investors'  SUi-fLEMENT;  aaniml  reports  are  indexed  lu 
black-faced  type : 


Alabama  Great  Southern 499 

Allesbeny  Valley 525 

Alliance  •&  Lake  £rie 501 

Boston  Iloosac  Tunnel  A  W...  500 

Boston  Water  I'ower  Co 499 

Brooklyn  Elevated 468,  531 

Brooklyn  tfc  Muntuuk 520 

Brunswick  &  Albany 5t.l 

Cairo  &  St.  Louis 551 

Cairo  <fc  Vlncennes 500 

Central  Iowa 500 

Central  of  New  Jersey 451.  4fiS 

Charlotte  CoUnnbiai  Auj?u8ta.467 

CUartiers  Kaihvay 498 

CUeraw  &  Salisbury 500 

C'liesapeake  &  Ohio 544 

Chic.  Burl.  &  Qulncy 541,  544 

Chic.  &Eaetern  Illinois 500 

Cliic.  Mil.  &  St.  P 456,  466 

Chicago  Pekiu  &  South w 5'2<) 

Chic.  R.  I.  &  Pac 551 

Chic.  St.  P.  M.  &  Omaha.. 500,  552 

Cincinnati  City  Bonds 52(! 

Cin.  Ham.  &  D.ayton 526.  552 

Cin.  lud.  St.  L.  &  Chic 552 

Cin.  &  Mii8kiu«imi  Valley 498 

Clu.  Richmond  Si,  Fort  Wayne. 499 

Cinciuuati  Southern 500,  552 

Cin.  Wabash  &  Michisau 525 

Clev.  Col.  Ciu.  &  lud 526,  552 

Columbus  Chic.  &  Ind.  Cent. . . 498 

Dayton  &  Soutbeastem 52fi 

Delaware  &  Hudson  Canal  —  526 

Delaware  State  Loan 500 

Denver  &  Bio  Grande 500,  550 

Bast  Tenn.  Va.  &  Ga 552 

Elizauetbtown  liex.  &  Big  S  m.  541 
Eyausv.  &Terre  Haute. 500 

Freight  Rates 526 

Galv.  H.  *  Heiiil  ."500 

QeorgiaRR.  &  BankV  Cc. 526, 551 

Grand  Trunk  (Canada ) 467 

Great  Western  (Canada) 467 

Houston  &  Texas  Cent 4«8 

Indianap.  Dcoatnr&Springf..  500 

Indiana  Bloom.  A  West 468 

International  &  Great  No. 46!>,  526 


Lake  Shore  A.  Mich.  So.  ..478,  497 

Little  Miami 498 

Little  Rock  &  Fort  Smith 467 

lX)UK  Ismnd  RR 526 

Ix)uGilana  State 408 

Loulsv.  New  Albany  &  Chic. . .  528 

nacon  <b  Brunswick 552 

Manhattan  Elevated 468,  552 

Marietta  &  Cincinnati 526 

Marq.  Houghton  &  Ontonagon  552 
Memphis  &  Charleston...  526,  552 

.Metropolitim  Elevated 468,  552 

-Michigan  Central 497,  511 

.Midland  of  New  Jersey 552 

.Minneapolis  &  St.  Louis 500 

Mo.  Kan.  &  Texas... 469.  526,  552 
Missouri  Pacillc.46U,  488.  526,  553 

IVash V.  Chat.  &  St.  L 553 

New  Castle  &  Frauklm 500 

New  Orleans  Pacific 469 

N.  Y.  City  &  Northern 500 

N.  Y.  &  Brooklyn  Elevated....  527 

N.  Y.  Chic.  &  St.  Loms 553 

New  York  Elevated 468,  552 

N.  Y.  Lake  Eric  &  West 553 

NortUeru  Pacific 553 

Norfolk*  Western 501,  527 

North  River 527 

Oregon  &  California 527 

lireg.  Railway  &  Nav.  Co. .501,  553 

Panama  Railroad 469 

Petersburg  RB 501 

Pennsylvania  RR 469,  501 

Philadelphia  &  Readmg. .  .469, 

488,  527,  539 

Pittsburg  Cin.  &  St.  Louis 498 

Pittsb.  Wheeling  &  Kentucky. 498 
Kichmond  &  Danville. ...469,  488 

Richmond  &  Newcastle 553 

Rochester  &  Pittsburg 544 

St  Louis  Alton  &Terre  Haute.4  67 

St.  Louis  Iron  -Mt.  &So 526 

St.  Joseph  <fe  Western 527 

St.  Paul  &  Uuluth 469 

Slienandoah  V'ailey 469 

South  Carolina  RR 544 

Texas  &  Pacific 469,  526 

Texas  <fe  St.  Louis 544 

Wab.  St.  L.  &  Pac 454 

Western  Union  Tel 527.  544 


ANNUAL  _REPORTS. 

Pacific  Mail  Steamship  Company. 

{For  the  year  ending  April  30,  1881.) 
At  the  annual  meeting  of  stockholders  held  on  Wednesday,  the 
old  board  of  directors  was  re-elected,  except  that  George  A. 
Hoyt  retired  and  was  succeeded  by  Henry  Hart.  The  report  of 
the  President,  Mr.  J.  B.  Houston,  says  that  the  close  of  the 
war  between  the  Republics  of  Chili  and  Peru  for  several  years 
past  will  have  a  most  important  bearing  upon  the  company's 
trade  in  the  near  future.  The  impetus  that  has  been  given  to 
the  building  of  railroads  and  development  of  the  mines  of 
Mexico  increases  greatly  their  business,  and,  taken  together 
with  the  steady  growth  and  production  of  the  Central  American 
States,  requires  a  considerable  increase  of  tonnage  to  take  the 
place  of  ships  that  have  grown  worthless  from  long  use  and 
the  loss  in  running,  which  has  been  met  by  the  earnings  of  our 
other  vessels.  "This  want  of  tonnage  had  become  so  serious  a  mat- 
ter that  although  chartering  one  vessel  at  the  rate  of  f  90,000  per 
annum  to  make  up  the  line  between  San  Francisco  and  Panama, 
we  were  still  without  a  spare  ship  to  take  the  place  of  any  one 
of  those  engaged  in  our  dififerent  lines  should  an  accident  have 
occurred.  At  the  same  time  the  size  and  condition  of  the 
Crescent  City  rendered  it  necessary  that  another  vessel  be  at 
once  provided  for  the  service  between  New  York  and  Aspinwall. 
Fortunately  for  our  wants  at  this  time,  the  managers  of  the 
Brazilian  line  have  concluded  to  give  up  that  service,  having 
been  continually  harassed  by  obstacles  in  the  shape  of  taxes. 

Sort  charges,  etc.,  and  the  Pacific  Mail  Steamship  Company 
ave  become  the  purchasers  of  their  two  steamships  City  of 
Rio  de  Janeiro  and  City  of  Para.  We  should  build  in  addition 
three  more  steamers  of  about  2,000  tons  each,  to  strengthen  our 
lines  on  the  Mexican  and  Central  .\merican  Coast.  We  are  aware 
of  the  intention  on  the  part  of  shippers  to  put  steamers  on  this 
coast  unless  we  have  vessels  enough  to  perform  the  seivice, 
which  has  not  been  the  case  for  the  la.st  two  years. 

"  Our  relations  with  the  Panama  and  overland  railroads  have 
been  maintained  upon  the  most  friendly  terms  during  the  last 


year,  and  the  obligations  of  each  to  the  other  have  been  com- 
plied with  in  every  particular,  with  advantage  to  the  companiea 
concerned,  and  also  to  our  patrons,  the  public. 

"  The  managers  of  your  property  for  several  yean  past  have 
been  strongly  of  the  opmlon  that  the  China  line  was  not  a 
source  of  strength,  but  that  the  money  invested  in  that  service 
would  be  more  remunerative  if  employed  to  develope  the  trade 
of  the  Pacific  coast  from  Han  Francisco  to  Valparaiso.  Nego- 
tiations have  been  pending  for  several  years  for  tlie  transfer  of 
the  two  China  ships  to  the  Union  and  Central  Pacific  railroad 
companies,  but  up  to  this  time  we  have  not  been  able  to  agree 
upon  the  terms. 

"  During  the  year  the  Supreme  Court  of  the  United  States 
rendered  a  decision  awarding  $291,660  to  the  company  for  mail 
service  to  China,  under  the  contract  of  August  23, 1873,  which 
was  60  summarily  and  unjustly  terminated  by  Congrouo,  Feb- 
ruary 23,  1875." 

The  gross  earnings,  expenses  and  net  earnings  the  past  fiscal 
year  compared  as  follows  with  1879-80: 


Atlantlo  Line 

Panama  Line 

Victoria  Line 

Trans-Pacilio  Line 

Australian  Line 

Austrai'u  &  N.  Zeal'd  subsidlea. 
Cent.  Am.  <&  Mexican  subsidies. 

British  Coluiubia  subsidy 

Hawaiian  Government  8ut)sidy. 
Interest  and  divs.  on  Investm'ts 

Miscellaneous. 

Exchange 


EARNINGS. 

1879-80. 
..     $600,915 
,.     l,53i,677 
201,978 
930,65/ 
321,215 
176,411 
118,366 
38,0C0 
6,500 
12,461 
29,094 
2,605 


1880-81. 

$745,344 

1,950,307 

80,887 

973,472 

307,073 

203..550 

99,416 

4,222 

3,000. 

12,'597 

18.22S 

4,050 


Tne.  or  dte. 
Inc.  $144,429 
'no.  418,830 
121,089 
42,815 
14,143 
27,139 
18.9.50 
33.77»J 
3,50O 
433 
10,86i> 
1,447 


Doc. 
Inc. 
Dec. 
Inc. 

Doc. 

DW!. 

Doc. 
I  no. 
1)00. 
Inc. 


Total $3,960,882     $l,402,«17    Ino.$l32,765 


EXPENSES. 
1879-80. 
Atlantlo  Lino $474,598 


18^0-81. 

$456,416 

1,126,258 

82,588 

538,288 

340,441 

358,867 


Tne.  or  dee. 
Dec.  $18,182 


Doc. 
Doc. 
Doo. 
Deo. 
Iiio. 


1,.542 

191,003 

30,283 

36,228 

25,014 


32,524  Inc.  2,476 
93,289  Deo.  40.033 
144,033    Doc.     57,333 


Panama  Line , 1,127,800 

Victoria  Line 273,591 

Trans-Paciflo  Line 368.570 

Australian  Line 376,669 

Agencies .^ 333,853 

Extra    repairs    and    expenses 

ships  laid  to 30,018 

Interest 133,327 

Miscellaneous 201,365 

Total $3,519,821     $3,172,705    Deo.$347,llG 

Netearnings 450,061       1,229,942'  Inc.    779,881 

The  following  were  the  proportionate  earnings  of  the  several 
lines  from  freight  and  passengers: 

Lines.  Paseenpers. 

Atlantic $128,672 

Panama 379,030 

Trans-Paciflc 380,151 

Australian 197,084 

Victoria 31,657 

Total $1,116,596         $2,940,688         $4,057,285 

Following  is  a  statement  of  the  financial  condition  of  the 
company  on  April  30, 1880  and  1881: 

CONSTRUCTION  ACCOUNT. 

April  30.  1880.  April  30, 1881. 


Freight. 

Tolnl. 

$616,071 

■    $745,344 

1,571,477 

1,950,507 

593,320 

973,473 

109,989 

307,073 

4<»,229 

80,887 

Cost  of  ste.imers $10,288,386 

Real  estate  .and  improvements 1 ,  103 ,421 

Coal  supplies,  &c 424,522 

Sundry  assets 513,689 

Profit  and  loss 9,661,407 

Total 

Capital  stock 


LIABILITIES. 


Bills  payable 

San  Frauclsco— Unpaid  bills 

New  York— Unpaid  bills 

Panama  KB.  Co.— Loan 

Loan,  £200,000 

Balanc*  demand  note. 

Traffic  iiccount 

UncLiimed  dividends 

Coal  freights 

JobnPiric&Co  (coal) 

Accrued  in tevest : . 

Agents'  bal.^nces 

Due  connecting  steamship  companies 

Passage  credits  and  orders 

Panama  drafts 

Suspen.se 


Total. 


.  $22,110,711 

.  ar'.ooo.ooj 

$85,281 

39,329 

77,602 

400,000 

1,000,000 

220,000 

102,264 

1,404 

51,079 

19,477 

13.431 

57,988 

3.804 

8.980 

30,190 

757 


..«!22, 110,711         $21,761,598 


$10,729,763 

1,077,912 

479,807 

928,450 

8,545,660 

$21,761,598 
20,000,000 

$ 

19,457 

48.956 

400,000 

1,000,000 

90,847 

77,301 

1,404 

2,244 

5,003 


76,516 

16,319 

18,625 

745 

4,176 

Flint  &  Pere  Marquette  Railroad. 

{For  the  year  ending  December  31,  1880.) 

At  the  annual  meeting  of  stockholders  of  this  company,  held 
at  East  Saginaw,  Mich.,  May  18,  the  following  board  of  directors 
were  elected  ;  Jesse  Hoyt.  Now  York  ;  Alfred  M.  Hoyt,  New 
York  ;  C.  D.  Wood,  New  York  ;  W.  W.  Crape,  New  IJedford ; 
Loum  Snow,  Jr.,  New  Bedford  ;  W.  Hathaway,  New  Bedford  ; 
H.  C.  Potter,  East  Saginaw  ;  H.  C.  Potter,  Jr.,  East  Saginaw  ;  A. 
G.  Brower,  Ithaca;  Lewis  Pierce,  Portland,  Me.;  H.  L.  Webber, 
East  Saginaw. 

The  report  just  issued  by  the  new  company  gives,  as  matter 
of  record,  a  brief  statement  of  the  proceedings  that  resulted  in 
the  organization  of  the  present  company. 

The  sale  in  foreclosure  was  made  on  the  18th  day  of  August, 
1880,  and  the  property  was  struck  off  to  a  purchasing  committee, 
who  bought  in  trust  for  the  holders  of  the  consolidated  bonds. 
The  certificate  of  organization  and  articles  of  association, 
signed  by  the  said  purchasing  committee  and  their  a-ssociates, 
were  filed  with  the  Secretary  of  State,  at  Lansing,  on  the  31st 
day  of  August,  1880,  for  the  purpose  of  organizing  a  corpora- 
tion under  the  general  railroad  laws  of  Michigan. 
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The  capital  stock  of  the  corporation  thas  organized  and  the 
rights  of  the  holders  thereof  were  named  and  defined  by  the 
fourth  clause  of  the  articles  of  association,  which  stated  that 
the  preferred  stock  should  be  $6,500,000  and  the  common, 
13,500,000. 

"  The  holders  of  said  preferred  stock  shall  be  entitled  to  receive  from 
the  earDlugs  of  said  railroad  coiiiijaiiy  hereby  organized,  dividends  to 
the  amount  of  7  per  cent  per  auuuni,  payable  semi-annually  or  annually, 
as  may  be  directed  by  the  board  of  directors,  provided  the  net  income 
after  paying  Interest  on  prior  bonds,  repairs,  expenses  ot  equipment  and 
renewals,  shall  be  sutticlent  for  that  purpose,  or  such  portions  thereof  as 
the  said  net  income  shall  amount  to.  In  case  there  shall  be  any  surplus 
Of  net  income  after  the  payment  of  said  dividend  of  7  per  cent  upon  the 

S referred  stock,  the  same  shall  stand  undivided  until  the  next  dividend 
ay,  and  so  from  time  to  time,  and  from  year  to  year,  until  such  time  as 
the  holders  of  said  preferred  stock  shall  receive  five  consecutive  annual 
dividends  of  7  per  cent,  or  semi-annual  or  quarterly  dividends  equiva- 
lent thereto.  In  case  on  any  dividend  day  the  net  income  as  aforesaid 
shall  not  be  sufficient  to  pay  7  per  cent  annual  dividend  to  the  holders  of 
said  preferred  stock,  such  holders  of  preferred  stock  shall  have  no  right 
to  have  the  dividends  made  up  out  of  subsequent  earnings  ;  it  being  the 
intention  that  there  shall  be  no  aceunmlation  of  claims  against  the  com- 
pany for  ilividends  for  such  preferred  stock."  •  •  »  "  When  Ave  eon- 
seoutive  anuual  dividends  of  7  per  cent,  or  in  lieu  thereof  semi-annual 
or  quarterly  dividends  equivalent  thereto,  shall  have  been  paid  upon  the 
preferred  stock,  then  the  common  stock  shall  be  issued  and  delivered  to 
parties  who  may  hold  the  certificates  issued  upon  the  surrender  of  the 
common  stock  of  tlie  old  Flint  &  Pere  Marquette  Kailway  Company,  or 
other  certitlcates  which  may  be  issued  by  this  company  in  lieu  thereof , 
and  if  there  shall  be  any  surplus  of  common  stock,  it  shall  be  the  proj)- 
erty  of  the  company  hereby  organized."  •  •  •  "  Should  the  net  income  be 
greater  than  sulHcient  to  pay  a  dividend  of  7  per  cent  upon  the  whole 
amount  of  stock,  both  prefei-red  and  common,  such  surplus  shall  be 
divided  ratnbly  among  the  holders  of  the  prererred  and  common  stock. 
Should  th<  ne  income  of  the  company,  after  the  common  stock  shall 
have  beoi  l88  c  d,  be  insufticient  to  pay  the  dividends  hereinbefore  pro- 
Tided  for  in  any  single  year,  such  deflciency  shall  not  be  made  up  out  of 
the  earnings  of  the  subsequent  year  or  years,  and  this  shall  apply  both 
to  preferred  and  common  stock." 

At  the  close  of  September,  1880,  the  Receiver,  under  the 
direction  of  the  Court,  transferred  the  possession  of  the  prop- 
erty into  the  hands  of  the  present  company,  and  afterwards 
said  Receiver  made  his  final  report  to  ine  Court,  and  was  on 
the  10th  day  of  February,  1881,  finally  discharged  as  receiver. 

The  road  in  operation  on  the  .Slst  of  December,  1880,  was  317 
miles,  of  which  200  miles  were  of  steel  rails. 

Operations  and  earnings  for  four  years  past  were  as  follows  : 

1877.  1878.  1879.  1880. 

Miles  operated 280  280  307  317 

OPBKATIONS  AND  FISCAL  BE8CLTS. 

Operations—  1877.  1878.  1979.  1880. 

Passengers  carried...  4S9,579  540,556  552,753  712,209 

Passenger  mileage...  14,143,710  15,900,355  16,838,338  20,950,290 

Bate  ^  pass.  ^  mile  .  2  08  cts.  2-71  cts.  269  cts.  269  cts. 

Freight  (tons)  moved  347,664  408,053  495,817  868,816 

Freight       "    mileage  27,143,939  34,691.470  42,044,433  68,413,684 

Av.  rate  ^  ton  ^  mile  203  et».  172  ets.  1-55  ets.  1-45  cts. 

Earnings—  f  $  S  $ 

Passenger 386,003  431,078  452,007  565,288 

Freight 552,838  592,874  653,636  994,369 

Mail,  express,  &c 33.843  32,065  45,558  39,967 


Total  gross  earnings.         972,684      1,056.017      1,151,201      1,599,624 
Total  op'ng  expenses        600,830         667,231         745,912      1,143,937 


Net  earnings 371,854  388,786         405,289 

CONDENSED  GENERAL  BALANCE  SHEET,  DEC.  31,  1880. 

Eoad-bed  and  equipment $9 

Income  account  (Oct.  1  to  Dec.  31, 1880j '. 

Btockln  Manistee  ER '. 

Mateiial  on  hand " 

Fuel  on  hand '."'.'.['.'.'. 

li.  C.  Stuns,  Assistant  Treasurer 

Uncollected  earnings 

Bailroad  companies  and  iudividuais 

W.  L.  Webber,  Trustee '.'. 

Receivershij)  balances 


455,687 

671,958 

233,438 
2,000 

146,425 
33,014 

131,147 

45,450 

15,.508 

22,791 

9,458 


$10,311,193 

Preferred  stock $6  304  800 

Holly  Wayne  &  Monroe  RE.  bonds I'ooo'oOO 

Bay  City  &  East  Saginaw  EE.  bonds 100000 

Bay  County  bonds '  75*000 

Flint  &  Holly  lease  bonds 800000 

First  mortgage  land  grant  (8  per  cent)  bonds " '  1  704  'oOO 

Flint  &  Pere  Marquette  EE.  RR.  6  per  cent  bonds  of  1920. .  188' 000 

Fractional  cerlitlcates  (account  6  per  cent  bonds  of  1920)  158 


Coupon  account  (not  due) 

Eoceiver's  certificates  of  indebtedness 

Vouchers  audited 

Bailroad  companies  and  individuals  ... 

Treasurer  State  of  Michigan , 

W.  L.  Webber,  Commissioner 


$9,671,958 
55,760 
359,500 
102,315 
14,973 
31,950 
14,735 


$300,000)  and  overdue  coupons  and  Receiver's  notes,  &c.  The 
balance  of  the  bonds  not  so  appropriated  to  be  used  "  for  such 
extensions  of  the  road  and  improvements  of  the  property,  in- 
cluding the  construction  of  the  Manistee  Railroad,  the  exten- 
sion of  the  Saginaw  &  Clare  County  Railroad,  and  the  purchase 
of  the  Saginaw  &  Mount  Pleasant  Railroad,  as  may,  in  the 
judgment  of  the  directors,  be  deemed  expedient  from  time  to 
time."  Pursuant  to  a  resolution  of  the  board,  dated  Jan.  27, 
1881,  up  to  date  of  this  report.,  March  17,  1881,  $728,000  of  land 
grants  had  been  surrendered  for  exchange  into  6  per  cent 
bonds,  and  the  report  says  that  should  any  balance  remain, 
they  will  no  doubt  be  drawn  next  August  for  cancellation 
March  1,  1882. 

It  will  be  observed  that  the  common  stock  is  not  included  in 
the  balance  sheets  of  the  company's  ledger.  The  certificates 
issued  being  "  provisional,"  and  entitling  the  holders  to  certifi- 
cates of  shares  of  common  stock,  when  the  conditions  limiting 
such  issue  have  been  complied  with,  it  has  been  deemed  proper 
to  defer  introduction  of  common  stock  into  the  books  of  the 
present  company,  until  such  time  as  these  provisional  certifi- 
cates can  be  called  in  and  exchanged  for  certificates  of  shares. 

LAND  DEPARTMENT. 

The  report  of  the  Land  Commissioner  states  that  during  the 
year  1880  there  were  sold  33,212  acres  of  land,  at  an  average  price 
of  $16  90,  amounting  to  $561,372.  In  addition  thereto,  sales  of 
timber  have  been  made,  retaining  the  fee,  to  the  amount  of 
$22,869,  and  lots  to  the  amount  of  $877,  making  the  aggregate 
sales  $585,118. 

Land  sales  of  1880  compared  with  sales  of  previous  years  as 
follows  : 

Averagt 

Acres.  per  Acre,  Animtnt. 

Sales  during  the  year  1876.    7,53810  $10  11  $76,210  48 

"              "         1877.    8,508-40  11  28  95,984  91 

"              "          1878.    9,924-43  13  68  135,805  84 

"              "         1879.  38.642-63  19  23  743,083  70 

"              "         1880.  33,21205  16  90  561,372  58 

There  were  on  hand  Deo.  31,  1880,  of  unsold  lands,  159,355 
acres,  and  land  notes  of  $366,129. 

Carolina  Central. 
{For  the  year  ending  March  31,  1881.) 

The  annual  report  has  been  promptly  issued,  and  states  that 
the  Carolina  Central  Railway  was  sold  under  decree  of  fore- 
closure on  the  31st  of  May,  1880,  and  was  bought  in  by  agree- 
ment for  account  of  the  bondholders  of  that  company.  The 
report  includes  the  months  of  April  and  May,  1880,  while  the 
road  was  in  the  hands  of  the  Receivers,  it  being  deemed  unneces- 
sary to  make  separate  statements  for  these  months : 

COMPARATIVE  EARNINGS  AND  EXPENSES. 

Orosa  earnings. 

From—                                                                        1880-81.  1879-80. 

Passengers $70,844  $59,209 

Freight 474,534  388,506 

Mails 12,442  11,574 

Express 4,075  3,342 

Miscellaoeous 2,132  3,886 

Total  earnings $564,028  $466,519 

Operating  expenses. 

Operating  road $121,328  $96,732 

Maintenance  of  road 129,446  112,398 

Maintenance  of  equipment 32,361  28,099 

General  expenses 30,057  40,019 

Total  expenses $313,192  $277,249 

Net  earnings  from  operating  road 250,835  $189,270 

The  comparative  statement  of  receipts  and  operating  expenses 
for  the  past  four  years  is  as  follows  : 

Meceipls.  Expcnset. 

For  the  year  coding  March  31, 1878 $408,483  $270,607 

For  the  year  ending  March  31, 1879 420,765  250,806 

For  the  year  ending  March  31, 1880 466,£,19  277,249 

For  the  year  ending  March  31, 1881 564,028  313,192 

$1,859,796       $1,117,856 

Total  net  earnings  In  lour  years $741,938 

Income  account  1880-81. 

Net  earnings  from  operating  road $250,835 

Taxes $10,468 

Interest  on  Wilmington  Railway  Bridge  bonds 13,790 

Interest  on  first  mortgage  bonds 54,000—78,258 


$10,311,193 

In  addition  to  the  change  made  in  the  funded  debt  of  the  old 

company  by  the  foreclosure  of  the  consolidated  mortgage,  it 

was  still  further  reduced  between  Jan.  1,  1879,  and  Dec.  31, 

1880,  by  the  application  of  land  funds  in  redemption,  as  follows: 

First  mortgage  laud  grant  7  per  cent  bonds $9  ooo 

First  mortgage  land  grant  8  per  cent  bonds "   293'oo0 

Flint  «fe  Holly  lease  bonds 75^500 

$377,500 
The  prior  bonds  remaining  on  the  1st  of  January,  1881,  were 
$3,179,000.  The  land  assets  in  hands  of  trustees  applicable  to 
the  Flint  &  Holly  bonds  are  more  than  sufficient  to  pay  all  the 
1 1"  I^^  maturity  of  the  bonds  is  May  1,  1888.  The  8  per 
cent  land  grants  have  been  reduced  since  Jan.  1  by  cancellation 
of  those  called  for  payment  March  1, 1881,  by  a  further  call  for 
Sept.  1,  1881  (the  trustees  assuming  payment  of  coupons  from 
and  after  March  1),  and  by  exchange  of  the  new  6  per  cent 
bonds  of  the  company,  to  the  sum  of  $584,000.  An  issue  of  6 
per  cent  bonds  has  been  authorized  by  the  b.oard  of  directors, 
the  total  issue  not  to  exceed  $5,000,000,  to  be  used  for  the  payment 
of  all  the  outstanding  debt  (except  the  Flint  &  Holly  bonds  of 


Balance $172,577 

From  which  expenditures  have  been  made  as  follows  : 

Foreclosure  expenses $39,398 

Filling  trestles 5.599 

ExtraoriUnary  repairs  road 55,687 

Extraordinary  repairs  equipment 5,898 

Construction 18,724 

Equipment i.. 33,643 

$119,551 

Leaving  surplus $13,626 

BALANCE  SHEET  OF  OCERBNT  ACCOUNTS  UABCR  31,   1881. 

Due  by  agents .' $21,786 

Due  by  U.  S.  P.  O.  Department 3,251 

Supplies  on  hand .54,159 

Wilmington  Railway  Bridge  bonds 6,000 

Cash  on  hand 113,508 

$198,706 
JAabiUties. 

March,  1881,  bills  unpaid $42,885 

Biilancedue  other  compaules 28,892 

Sundry  open  accounts 236 

Balance  Receivers*  account 5,159—77,173 

Balance  profit  and  loss $121,532 

"  The  reorganization  of  the  company  took  place  at  Weldon 
on  the  14th  of  July,  1880,  when  the  present  board  of  directors 
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and  officers  of  the  company  were  elected.  There  was  very 
considerable  delay  in  carrying  oat  the  plan  of  reorjcanization, 
as  it  was  found  necessary  to  have  a  special  act  of  the  Legisla- 
ture to  get  authority  for  placing  mortgages  on  the  road  and 
issuing  bonds.  This  authority  was  obtamed  by  special  act  in 
January,  which  act  also  made  the  reorganhation  valid.  The 
first  and  second  mortgage  bonds  have  been  issued,  and  the  third 
mortgage  bonds  are  now  ready,  and  as  soon  as  the  mortgage  is 
recorded  they  can  be  issued."    *    *    • 

The  first  mortgage  is  for  $2,000,000  ;  the  second  mortgage 
(income)  for  $1,500,000  ;  the  third  mortgage  income  for  $1,500,- 
000  ;  and  the  stocli  for  $1,500,000. 

"  The  committee  of  reorganization,  in  whose  hands  the  stock 
was  placed  for  five  years,  from  November,  1879,  were  Messrs. 
F.  0.  French,  J.  S.  Whedbee,  A.  B.  Graves,  A.  V.  Stout  and  D. 
R.  Murchison,  to  whom  the  twelve  hundred  shares  of  stock 
have  been  issued.  It  will  be  ri^adily  seen  that  under  any 
circumstances  the  first  mortgage  bonds  are  absolutely  safe  as 
an  investment,  as  the  interest  could  be  earned  under  any  man- 
agement and  the  road  would  at  any  time  sell  for  very  much 
more  than  the  amount  of  this  mortgage.  The  second  and  third 
mortgage  bonds  being  in  the  form  of  income,  which  is  subject 
to  the  discretion  of  the  directors,  their  value  will  depend  very 
greatly  upon  the  ability  and  good  taith  of  the  management. 
To  protect  these  securities  until  the  road  was  placed  in  good 
condition  it  was  thought  advisable  to  place  the  stock  in  che 
hands  of  the  reorganization  committee  as  above  stated."   *  *  * 

"  The  Atlanta  &  Charlotte  Air  Line  has  lately  passed  into 
the  hands  of  the  Richmond  &  Danville  Company  by  lease. 
Should  the  policy  of  this  company  be  to  cut  us  off  from  busi- 
ness on  that  road,  it  will  be  necessary  for  this  company  to 
extend  its  line  from  Shelby  in  whatever  direction  it  may  deem 
most  advisable.  To  this  end  propositions  have  already  been 
made,  which  will  be  laid  before  the  management  at  the  proper 
time." 

Morris  <&  Essex. 
{For  the  year  ending  Bee.  31, 1880.) 

The  following  statements  are  from  the  report  made  to  the 
State  Comptroller  of  New  Jersey. 

The  capital  account  is  as  follows  : 

Stock $16,000,000 

Bonds 20,123,000 


Total $35,123,000 

Cost  of  road $22,087,319 

Equipment 12,623,545 

34,710,864 


Balance,  sundry  assets  andaccounts $412,135 

There  was  no  change  in  stock  or  bonds  in  1880,  but  an  increase 
of  $275,556  in  cost  of  property. 
The  earnings  were  as  follows : 

1880  1879 

Passengers $965,836  $849,563 

Freight. 2,645,680  2,443,642 

Other 212,135  221,892 

Total $3,823,652 

Bxpenses 2,377,459 


$3,515,099 
1,955.743 

$1,559,355 
55-64 


Net  earnings $1,446,193 

Per  cent  of  exiienses 62-18 

The  rental  being  7  per  cent  on  the  stock  and  bonds,  the  result 
to  the  Delaware  Lack.  &  Western,  the  lessee,  was  as  follows: 

Net  earnings $1,446,193 

Interest  on  bonus $1 ,408,6 10 

Dividends  on  stock 1,050,000 

2,458,610 


Loss  on  the  lease $1,012,416 

In  1879  the  loss  reported  was  $900,701. 

Pittsbnr^  Fort  Wayne  &  Chicago. 

(For  the  year  ending  Dec*::^^)er  31, 1880.) 
The  following  statements  are  from  the  report  for  the  year 
1880,  presented  at  the  recent  annual  meeting  in  Pittsburg. 
The  earnings  for  the  year  were  as  follows: 

1880.  1879. 

Freight $7,395,452  $6,066,593 

Passengers 2,248,899  1,922,806 

HaU  and  express 291,714  269,797 

Kent8,&c 160,753  193,184 


Total $10,096,819  $8,452,382 

Expenses 5,318,559  4,601,128 

Net  earnings $4,778,260  $3,951,254 

Per  cent  of  expenses 52-67  53-25 

These  figures  are  for  the  main  line  of  468-39  miles,  from 
Pittsburg  to  Chicago.  The  net  results  for  the  year  were  as 
follows. 

Net  earnings  as  above $4,778,260 

Net  gain  from  New  Castle  &  Beaver  Valley  Road 71,226 

Net  gain  from  Lawrence  Koad 6,868 

_     Total $4,856,355 

I«ss  amount  paid  Cleveland  &  Pittsburg  on  division  of  Joint 
earnings 345,839 

Net  balance  for  the  year $4,510,516 

The  net  balance  for  1879  was  $3,729,298,  showing  an  increase 
in  1880  of  $781,218. 

GENERAL  INVESTMENT  NEWS. 

Angnsta  &  Knoxville— Charlotte  Columbia  &  Augusta.— 
Messrs.  John  J.  Cohen  &  Sons,  of  Augusta,  purchased  for  the 
syndicate  $400,000  of  the  seven  per  cent  bonds  of  the  August  & 


Knoxville  Railroad.  This,  it  is  stated,  with  the  money  on  Iiand, 
will  finish  the  road  to  Greenwood,  where  it  will  connect  with 
the  Greenville  &  Columbia  road. 

Chicai^o  Rock  Island  &  Pacific— The  following  Hnrnmary 
of  earnings  and  disbursements  for  the  year  ending  March'81, 
1881,  Ls  published  in  advance  of  tbe  annual  report : 

Gross  receipts  of  railway $11,960,907 

Cuali  receipts  of  Laud  Ucpurtiuon^ 490,000 

Total  gross  receipts $12,446,007 

Opeiatiugexpcii»c»,lncludlng  taxoa 6,630,155 

Notcurnlngs  for  year $5,816,752 

l-'lxi!(l  charges  for  Interest  on  bonds,  6  per  cent.  .  .$(100,000 

Interest  ou  C.  &  H.  W.  bonds 3.50.000 

Uf-ntiilof  K.  &.D.  M.  K')aa l:j.-),-,oo 

licntal  on  V.  &  B.  V.  R'jiid I'i.i.OOO 

Kental  IXau.  4  St.  Joseph,  Cumorou  Branch 37,500—  1,260,000 

Available  for  dividends  (nqual  to  lO'^s  percent  on  stock.). ..    $4,560,752 

Chicagro  St.  Paul  Minneapolis  &  Omaha.— This  company 

places  on  the  New  York  Stock  Exchange  list  an  additional 
amount  of  its  consolidated  mortgage  bonds.  In  accordance 
with  the  terms  of  consolidation,  .$5,000  per  mile  of  consolidated 
mortgage  bonds  on  the  608  miles  of  its  railroad  acquired  from 
the  St.  Paul  &  Sioux  City  Railroad  Company,  $3,040,000  (only 
$10,000  per  mile  having  been  previously  issued),  making  a 
total  of  $15,000  bonds  per  mile  on  this  system,  the  same  being- 
required  for  improvement  of  the  .said  railroad— purchase  of 
steel  rails,  locomotives,  new  passenj^er  and  baggage  cars, 
freight  cars,  new  traii-sfer  boat,  iron  bridges,  35  miles  additional 
side  tracks,  16  new  depots,  new  machine  shops  at  St.  Paul,  ad- 
ditional engine  houses,  additional  real  estate,  &c.  For  the  - 
purchase  of  the  bonds  of  the  Menominee  Railway  Company, 
4^  miles,  $67,000,  the  bonds  of  the  Ban  Clair  Railway  Com- 
pany, 3  miles,  $45,000,  and  the  bonds  of  the  Black  River  Rail- 
way Company,  16  miles,  |240,000. 

Cleveland  Canton  Coshocton  &  StraiLsrille.— At  a  meet- 
ing in  Cleveland  of  stockholders  of  this  railroad,  recently  pur- 
chased in  the  interest  of  the  Connotton  Valley  road,  it  was  de- 
cided to  increase  the  stock  from  $800,000  to  $2,000,000,  to 
enable  the  company  to  complete  the  line  immediately.  Work 
will  be  begun  between  Canton  and  Coshocton  within  thirty- 
days,  and  will  be  pushed  along  as  rapidly  as  men  can  do  it.  It 
was  also  agreed  to  extend  the  line  south  from  Cosho«ton  into 
the  Hocking  Valley  coal  fields. 

Connecticut  Western.— In  Hartford,  Conn.,  May  25,  the  first 
mortgage  bondholders  of  this  railroad  met  for  reorganization 
under  the  recent  act  of  the  Legislature.  A  resolution  accepting 
the  act  of  the  Legislature,  and  reorganizing  under  the  title  of 
the  "  Hartford  &  Connecticut  Western  Railroad  Company,"  was 
adopted  by  a  large  vote— 18,635  yeas,  representing  $1,863,506  of 
bonds,  and  90  nays,  representing  only  $9,000.  A  meeting  fop 
the  organization  of  the  new  company  will  shortly  be  held,  prior 
to  which  books  will  be  opened  for  subscriptions  to  stock  in  ex- 
change for  bonds. 

Dayton  &  Sontheastern. — This  narrow-guage  railroad  has 
been  released  from  the  Receiver,  by  order  of  the  Court,  and 
transferred  to  the  Toledo  Delplios  &  Burlington  Railroad. 
Both  roads  are  narrow-guages,  and  the  latter  acquires  posses- 
sion of  the  former  by  paying  all  of  the  Receiver's  and  otner  in- 
debtedness, amounting  in  all  to  $486,000.  General  Corse, 
President  of  the  Toledo  Delphos  &  Burlington  Railroad,  and 
George  W.  Ballou,  of  New  York,  acted  for  the  transfer  company. 

Fort  Wayne  Muncie  &  Cincinnati.— The  plan  of  re-organi- 
zation which  bondholders  are  asked  to  subscribe  to  in  Boston,  op 
at  the  Farmers'  Loan  &  Trust  Company  in  New  Y'ork,  states 
that  the  United  States  Circuit  Court  is  expected  soon  to  make  a 
decree  of  sale  of  this  road.  It  is  proposed  that  the  holders  of 
the  various  classes  of  bonds  should  unite  to  purchase  the 
property.  A  committee  of  three  is  appointed  to  bid  at  the  sale, 
and  should  they  become  purchasers,  tney  are  authorized  to  take 
title  and  organize  a  corporation  and  convey  the  property  to  it. 
The  terms  on  which  the  committee  are  to  organize  said  corpo- 
ration shall  be  as  nearly  as  practicable  as  follows  : 

There  shall  be  issued  to  the  first  mortgage  bondholders, 
stock  in  the  new  corporation  as  follows — 

For  principal  of  their  bonds $1,800,000 

For  overdue  coupon  interest  from  April  1, 1872,  to  April  1, 

1880,  both  dates  inclusive,  8  years,  at  7  per  cent 1,008,000 

To  the  equipment  bondholders,  stock  in  the  new  corpora- 
tiou,  at  par,  as  follows— 

For  principal  of  their  bonds $345,000 

For  overdue  coupon  interest  on  same  from  July  1,1874,  to 

April  1,  1880,  at  7  per  cent.  f<  years  and  9  months 138,862 

To  the  income  bondholders,  stock  iu  the  new  corporation, 
at  par — 

For  principal  of  their  bonds $41,104 

To  holders  of  certain  coupons  on  first  mortgage  bonds,  due 

previous  to  Oct.  1, 1872,  stock  at  par,  about 16,800 

To  holders  of  2d  mortgage  bonds,  stock  at  par  upon  pay- 
ment by  thoni  of  $300: 

Cash  with  each  $1,000  bond 500,000 

Company  retain  for  settlement  of  claim  Liverpool  &  London 
&  Ulobe  lusurance  Company,  audother  small  claims 150,232 

Total  capital  stock $4,000,000 

Galveston  Houston  &  Henderson.— It  is  reported  that  Jav 
Gould  has  obtained  possession  of  this  road.  The  New  York 
World  says  :  "  The  purchase  of  the  Galveston  Houston  &  Hen- 
derson by  Mr.  Jay  Gould  secures  to  his  combination  the  great 
terminal  link  to  Galveston.  The  property  in  itself  is  exceed- 
ingly valuable,  is  bonded  and  stocked  to  a  very  small  extent, 
and  has  only  suffered  through  mismanagement  in  the  past.. 
The  Galveston  Houston  &  Henderson  first  mortgage  bonds 
amount  to  less  than  $1,500,000.    This  net  earning  are  mor» 
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tlian  sufBcient  to  pay  the  interest  of  7  per  cent — 1 105,000 — and 
a  dividend  of  11  per  cent  on  the  stock.  This  calculation  is  based 
on  the  report  of  the  company  for  the  year  1879.  The  present 
business  of  the  company,  the  times  having  wonderfully 
improved,  makes  the  above  statement  conservative." 

Harlem  River  &  Porteliester. — Among  the  mortgages  re- 
corded this  v(reek  is  one  from  the  Harlem  River  &  Portehester 
Bailroad  Company  to  the  Farmers'  Loan  and  Trust  Company  to 
secure  second  mortgage  bonds  amounting  to  $1,000,000,  which 
are  about  to  be  issued  by  the  company.  The  bonds  are  paya- 
ble in  1911,  and  will  bear  interest  at  4  per  cent. 

Honston  &  Texas  Central. — OfBcial  notice  is  given  to  the 
holders  of  the  income  and  indemnity  bonds  that  offers  for 
redemption  of  said  bonds  will  be  received  at  the  company's 
office,  Honston,  Texas,  until  June  21,  1881.  If,  as  provided  in 
the  deed  of  trust,  the  said  bonds  cannot  then  be  obtained  below 
par,  notice  of  thirty  days  will  be  given  for  their  presentation 
for  payment  at  the  company's  office,  Honston,  Texas,  and 
interest  will  cease  at  the  expiration  of  the  said  thirty  days. 

International  &  Great  Northern. — This  company  had  listed 
at  the  Stock  Exchange  "  second  mortgage  income  bonds"  for 
$5,524,000,  being  the  amount  issued  on  road  completed  to 
January  31,  1881.  The  company  now  proposes  to  issue  in  pUce 
of  these  income  bonds,  coupon  bonds  bearing  6  per  cent  interest, 
and  to  meet  the  delay  required  by  the  laws  of  Texas  in  com- 
pleting the  mortgage,  to  stamp  such  bonds  "  assented "  as 
agree  to  the  exchange.  The  new  mortgage  bonds  to  be  given 
for  the  incomes  will  bear  interest  absolutely  at  6  per  cent,  the 
first  coupon  to  be  paid  September  1,  1881. 

Lonisville  New  Albany  &  Ctaicagro. — The  Indianapolis 
Journal  says  :  "  The  portion  of  the  Indianapolis  &  Chicago 
road  now  completed  has  simply  been  leased  to  the  Louisville 
New  Albany  &  Chicago  people  to  operate  until  the  road  is 
completed  between  Indianapolis  &  Chicago.  The  company 
owning  the  property  are  now  pushing  construction  of  the  road 
between  Rensselaer  and  Chicago,  and  they  expect  to  have  the 
road  in  operation  between  Delphi  and  Chicago  by  July  1,  and 
then  work  on  the  Delphi  &  Indianapolis  Division  will  be  com- 
menced in  earnest.  The  distance  is  64  miles,  and  the  company 
expect  to  have  it  completed  by  October  1.  Then  they  will  take 
the  entire  line,  properly  equip  and  operate  it,  the  Louisville 
New  Albany  &  Chicago  lease  only  covering  the  time  occupied 
in  completing  the  unfinished  portion  of  the  road." 

Louisville  New  Albany  &  St.  Louis. — At  a  meeting  of  the 
stockholders  held  recently,  they  unanimously  authorized  the 
issue  of  the  mortgage  bonds  and  stock  necessary  to  complete 
the  road  under  contract  with  the  Boston  syndicate.  The  road 
is  reported  to  be  all  under  contract,  and  will  form  a  through 
line  from  Louisville  to  St.  Louis. 

Manhattan  Elevated  Railroad. — The  suit  brought  by  Attor- 
ney-General Ward  in  the  Supreme  Court  for  the  dissolution  of 
the  Manhattan  Railroad  Company,  and  the  appointment  of  a 
Receiver,  came  before  Judge  Donohue  in  Chambers  of  the 
Court  on  Thursday,  on  a  preliminary  motion  by  defendants  to 
have  portions  of  the  complaint  struck  out  as  redundant ;  to 
have  others  made  more  definite  and  certain,  and  to  compel  the 
plaintiff  to  plead  his  various  causes  of  action  separately.  On 
Friday  the  suit  of  the  Attorney-General  came  up.  Mr.  Field 
said  that  the  motion  for  the  review  of  the  tax  levy  should  first 
be  heard,  and  he  had  affidavits  sworn  to  by  R.  M.  Galloway 
and  Robert  E.  Deyo,  and  others,  which  declared  that  the  tax  on 
the  earnings  had  been  paid,  and  that  the  tax  on  the  structure 
was  excessive.  Corporation  Counsel  Andrews  spoke  in  reply. 
Judge  Donohue  reserved  his  decision.  Argument  on  the  motion 
to  appoint  a  Receiver  of  the  Manhattan  roads  was  adjouri;edfor 
a  week  in  consequence  of  the  absence  of  ex-Senator  Conkling, 
who  represents  a  number  of  the  stockholders. 

Marquette  Honghton  &  Ontonagon.— Notice  is  given  that 
the  sale  of  lands  has  been  confirmed,  and  stockholders  of  record 
at  close  of  business  May  21  had  the  option  to  subscribe  at  par, 
pro  rata,  for  $600,000  of  stock  in  a  land  company,  to  be  organ- 
ized by  the  purchasers. 

Milwankee  Lake  Shore  &  Western.— This  company  places 
on  the  New  York  Stock  Exchange  its  first  mortgage  gold  bonds 
dated  May  2, 1881,  due  1921,  bearing  6  per  cent  interest  yearly, 
coupons  May  and  November,  to  the  amonat  of  $3,000,000  ; 
total  issue  authorized,  $5,000,000.  The  purpose  of  this  issue, 
which  is  at  ihe  rate  of  $12,000  per  mile  of  completed  road,  is  to 
take  up  the  sectional  mortgage  bonds  to  the  amount  of 
$1,812,000  ;  the  second  mortgaee  bonds,  now  used  as  collateral, 
to  the  amount  of  $500,000  ;  and  the  equipment  bonds  to  the 
amount  of  $290,000,  all  of  which  are  subject  to  call,  and  also 
for  the  further  construction  of  road.  The  company  has  also 
issued  a  series  of  income  bonds  to  the  amount  of  $500,000, 
dated  May  2,  1881,  running  thirty  years,  with  interest  not 
exceeding  6  per  cent  per  annum,  payable  out  of  net  earnings, 
and  not  cumulative.  The  stock  issued  is  $5,000,000  preferred, 
and  $1,000,000  common,  and  there  are  also  8,384  shares  held  in 
trust  for  the  company. 

_  — The  company,  in  anticipation  of  the  redemption  of  Us  several 
issues  of  7  per  cent  bonds,  will  give  to  the  holders  of  such 
bonds  the  right  to  exchange  the  same,  on  certain  terms,  prior 
to  June  1,  prox.,  for  the  new  6  per  cent  first  mortgage  con- 
solidated gold  bonds,  having  forty  years  to  run. 

New  York  Lackawanna  &  Western.— A  dispatch  to  the 
Times  irora  Buffalo,  May  25,  says:  "The  plans  of  the  New 
York  Lackawanna  &  Western  for  reaching  this  city  have, 
within  the  past  few  days,  assumed  definite  shape.    A  profile 


map  of  the  road  and  a  description  of  the  route  have  been  filed 
in  the  County  Clerk's  office."  »  *  *  "  From  it  is  learned 
that  the  road  will  enter  Erie  County  in  the  town  of  Alden,  and 
pas.s  along  north  of  the  New  York  Lake  Erie  &  Western  Rail- 
road and  enter  Buffalo  near  its  easterly  bounds.  After  enter- 
ing the  city  the  road  will  make  a  direct  line  for  the  Lake." 

Norfolk  &  Western.— Notice  is  given  by  Mr.  George  F. 
Tyler,  the  President,  that  on  the  tenth  day  of  August,  1881,  at 
the  Union  National  Bank,  in  the  city  of  New  Y'ork,  the  Norfolk 
&  Western  RR.  Co.  will  purchase,  at  par  and  accrued  interest, 
the  obligations  of  the  Norfolk  &  Petersburg-  Railroad  Company, 
the  Southside  Railroad  Company  and  the  Virginia  &  Tennessee 
Railroad  Company,  the  payment' of  the  principal  of  which,  by 
virtue  of  the  order  of  the  Circuit  Court  of  the  United  States, 
was  extended  until  January  1,  1888,  with  the  privilege  on  the 
part  of  the  Receivers  of  the  Atlantic  Mississippi  &  Ohio  Railroad 
Company  to  purchase  the  same  on  payment  of  principal  and 
interest  after  notice  given  as  in  said  order  provided.  The  bonds 
and  unmatured  coupons  must  be  presented  and  surrendered 
at  the  time  of  such  purchase  and  payment.  All  interest  on  such 
bonds  will  cease  on  and  after  August  10,  1881. 

Notice  is  also  given  that  on  the  26th  day  of  August,  1881,  the 
Norfolk  &  Western  Railroad  Company  will  purchase  at  par  and 
■  accrued  interest  the  8  per  cent  interest  funding  certificates  of 
the  Receivers  of  the  Atlantic  Mississippi  &  Ohio  Railroad. 

Northern  Central. — The  following  comparative  statement 
of  the  earnings  and  operations  of  the  Northern  Central  Rail- 
way Company  is  obtained  from  official  sources. 


-Avril.- 


-FotiT  monlliB.- 


1881.  1880.  18?1.  1880. 

Gross  earninfcs f4S7,273       $386,130       $1,708,992       $1,466,809 

Operating  expenses.  269,441         272,562         1,0.:0,456  974,987 

Net  earnings.... $217,832       $113,368  $688,.')36  $491,822 

Ohio  &  Mississippi. — Mr.  John  King,  Jr.,  Receiver  of  the 

Ohio  &  Mississippi  Railroad,  filed  the  following  statement  of 

earnings  and  disbursements  for  April  with  the  United  States 

Court  at  Cincinnati. 

RECEIPTS. 

Cash  on  bandApril  1 $158,769 

From  station  agents 445,307 

From  conductors 6,583 

Individuals,  railroad  conifanies.&c 87,692 

Adams  and  American  express  companies 816 

Post  Office  Department 21,645 

Total $720,815 

DISBUKSEHEKTS. 

Voucliers  subsequent  to  Nov.  17, 1876 _ $491,532 

Paj'-rolls 148,765 

Arrearages 1 ,390 

Cash  on  Iiand  May  1 79,123 


Total $720,815 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
April  and  for  the  first  four  months  of  the  year  are  compiled  for 
the  Chronicle,  as  shown  in  the  table  below.  In  March,  1881, 
there  was  an  increase  of  $272,006  in  gross  earnings  and  $160,228 
in  net  earnings.  For  the  four  months  there  was  an  increase  in 
1881  of  $1,094,827  in  gross  and  $214,693  in  net  earnings. 

ALL  LINES  EAST  OP  PITTSBUKO  AND  ERIE. 


-  Gross Harnings- 


1881. 

January $3,189,215 

February 3,095,614 

March 3,844,304 

AprU 3,760,372 


1880. 

$3,083,551 

2,944,576 

3,278,186 

3,488,366 


-Net  Earnings.- 


1881. 

$1,206,861 

1,158,104 

1,799,226 

1,655,810 


1880. 

$1,366,298 

1,232,182 

1,511,248 

1,495,582 


Tot.al .$13,889,505     $12,794,679       $5,819,801       $5,605,110 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  the  gain  since 
Jan.  1   this  year,  against  the  same  period  in  1880,  as  $146,524. 

ALL     LINES    WEST     OF     PITTSBnHG. 

Net  Surplus  over  all  Liabilities. 


1881. 

January $381,339 

February 143,497 

March 441 ,90 1 

April 496,764 


Gain  or  loss 
in  1881. 
Gain..  $76,235 
Gain..  26.787 
IX)S8..  115,270 
Gain..  184,495 


Nettotal $1,463,701 

Philadelphia    &    Reading.- 


1880. 

$305,304 

116,710 

1557,171 

312,269 

$1,291,454  Gain  .  $172,247 
-The  Pennsylvania  Supreme 
Court  gave  an  opinion  in  the  Reading  Railroad  case,  affimiing 
the  decree  of  the  Court  of  Common  Pleas  declaring  Frank  S. 
Bond  and  others  the  legally-elected  officers  of  the  Philadelphia 
&  Reading  Railroad.  Judge  Mercnr  delivered  the  opinion  of 
the  Court.,  and  Judge  Trunkey  filed  a  dissenting  opinion,  in 
which  Chief  Justice  Sharswood  and  Judge  Sterrett  concurred. 
The  decision  covers  over  ten  pages.  After  reviewing  the  case, 
it  concludes  that  the  regular  term  of  the  officers  has  expired. 
The  right  of  the  stockholders  to  require  an  election  to  be  held 
should  not  be  unnecessarily  trammeled,  but  if  the  view  of  ap- 
pellant were  correct  the  meeting  could  have  been  prevented 
until  the  time  for  the  next  regular  meeting.  An  application  for 
re-argument  of  the  appeal  passed  upon  by  the  Supreme  Court 
on  Monday  was  made  on  Thursday.  In  ease  it  is  refused,  Mr. 
Gowen  will  end  further  proceedings  by  recognizing  Major  Bond 
as  President. 

To  the  statement  that  the  new  managers  of  the  Philadelphia 
&  Reading  Company  intended,  when  in  posse.ssion  of  the 
corporation  books,  to  return  to  the  subscribers  of  the  deferred 
bonds  their  deposit  money  and  present  a  new  plan  for  provid- 
ing for  the  floating  debt,  ex- President  Gowen  has  given  for 
publication  the  following  reply. 

"  First— That  the  deposit  money  for  the  deferred  bonds  is  in  the  bands 
of  the  Receivers,  and  that  the  new  board  of  managers  have  no  custody 
or  control  over  It. 
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"  Second— That  the  money  cannot  be  returned  nnleas  the  nubscribere 
are  willinit  to  accept  It,  which  I  am  (inito  certain  they  will  not  do. 

"Third— That  the  Enj{ll8h  siihsorlbei-s  to  the  deferred  Ini-oine  bonds, 
none  of  wlioni  were  parties)  to  the  RUit  In  the  Circuit  Court  of  the  United 
States,  and  who  cannot  possibly  be  allnctcd  by  it,  have  deterniiued  to 
Insist  upon  tluir  rlftlit  to  the  bondu,  haTo  employed  able  counsel  In  this 
country  to  jirotcct  tlioir  Interests,  and  the  opinion  of  such  counsel  and 
of  otiiers  whose  opinion  Is  being  taken  on  behalf  of  the  Aninrioan  sub- 
scribers, coincides  with  that  of  the  counsel  for  the  company— viz.,  that 
the  bonds  arc  valid  and  legal,  and  their  Issue  la  entirely  within  the 
powers  of  the  company.  .        ,  ,  ,       ^ 

"  Fourth— That  the  proceeds  of  the  sale  of  the  deferred  income  bonds 
will  provide  for  the  floating  debt,  the  new  maaa)?ers,  if  they  assume 
power,  will  be  released  from  the  necessity  of  dolus  anything  with  refer- 
ence to  it,  and  if  they  will  authorize  and  create  the  mortgaKO  of 
$150,000,000  of  Ave  per  cent  consols,  even  iu  such  form  as  will  be 
entirely  within  the  powers  of  the  company,  as  defined  In  the  recent 
decision  of  .lucU'es  McKennan  nn<l  Butler,  I  will  agree  to  sell 
$40,000,000  of  tliem  at  not  less  than  par,  thus  putting  the  new  manag- 
ers iu  funds  to  pay  the  general  mortgage  bonds  and  all  subsequeut 
indebtedness  at  par,  which  will  not  only  place  the  company  in  good 
credit  and  bring  back  dividends  to  the  shareholders,  bat  will  very 
spoedllv  end  the  receivership." 

— This  month  the  company  issues  in  a  new  form  its  statement 
of  earnings  and  expenses  for  April  and  for  the  five  months, 
December  1,  1880,  to  April  30, 1881.  Strange  to  say,  the  gross 
receipts  for  April,  1880  are  omitted  altogether,  and  as  they  have 
never  yet  been  published,  it  is  impossible  to  make  anv  compari- 
son. For  April,  1881,  the  gross  receipts  of  the  railroad  com- 
pany were  11,484,864,  and  of  the  coal  and  iron  company,  $897,641. 
The  statement  of  net  receipts  i.s  quite  complete,  but  it  should 
be  clearly  known  that  the  expenses  deducted  are  only  the 
operating  expenses,  and  not  rentals  nor  interest.  The  net 
receipts  in  each  department  were  as  follows: 

. 1890-81. . . 1879-80. . 

April.        5  Months. 

$561,312    $2,889,383 

70,693  2.73G 

1,708  107,084 

4,417  4,931 


April.        a  Months. 

Eailroad  traffic $532,2,51    $a, 731,758 

Canal  traffic 9,95 1  Loss .  49,462 

Steam  colliers 364  92,319 

lUchmoud  coal  barges. -Loss. 1,157  Loss 94 


Total  Railro,ad  Co $541,410 

Bead.  Coal  &  Irou  Co. . .        38,623 


$2,774,521 
248,855 


$644,161    $3,004,136 
28,953  L's.  175,834 


Tot.  of  both  compaii's    $580,039    $3,023,376     $673,115    $2,828,301 

The  volume  of  business  of  the  two  companies  is  shown  in  the 
following  statement : 

TOJfN.tGE  AN'D  P.V9SENGER9. 


Tons  of  coal  on  RR. . 
Tons  of  merchandise 
Passengers  carried. 
Coal  transported  by 
steam  colliers 


April. 
^576,031 
532,147 
845,604 


-1880-81. 


5  montha. 

$2,759,581 

2,355,589 

3,750,437 

200,976 


April. 

^637,344 

531,375 

786,687 


1879-80. . 

!.  5  ynmiths. 

$2,681,670 
2,452,081 
3,609,422 


43,245 

TONS  OP  CO.\r,  MINED. 

By  Coal  and  Iron  Co.    253,346       1,203,840 
By  tenants 119,426  539,956 


50,053 

318.726 
100,806 


217,618 

1.295,442 

430,187 


419,532   1,725,629 

annual  meeting  of  the 


Total 372,773        1,742,796 

Pullman  Southern  Car  Co.— The  ._  „. 

President,  directors  and  stockholders  of  the  Pullman  Southern 
Car  Company  was  held  in  Louisville.  C,  H.  Davie,  of  Chicago, 
General  Accountant  of  the  company,  presented  his  annual 
statement,  which  contained  the  following: 

ANNUAL  STATEMENT    TULLMAN    SOUTHERN    CAR    COMPANY,  FISCAL  YEAR 
ENDINO  MARCH  31,   1881. 

Eevenue-Gross  earnings $236,079 

IHsb'urscineiitSt 
Operating  expenses,  Including  legal  expenses,  taxes,  in- 
surance, &c 

Maintenance  of  uphdstcry  and  bedding 

Interest  and  exchange 


Net  revenue  for  year $123,735 

I^oflt  and  loss,  old  account  written  off 

Amoimt  reserved  for  payment  of  taxes  in  litigation 

B.alance  of  net  revenue  for  year 


$112,344 

340 

5,700 

117,694 


FINANCIAL  STATEMENT. 
Assets. 
Fifty-eight  cars  and  equip.,  inclndinz  tranchlae8.$l,245,207 
Less  1,850  shares  capital  stock  held  in  trnsl  for 

the  comjiany 185,000- 

Extra  trucks 

Value  of  stores  on  hand 

Wheels  and  axles 

Oftlee  furaituie  and  fixtures 

Repair  shop,  New  Orleans 

Patents 

Accounts  receivable— 1,850  shares  of  stock  In 

„  trust $185,000 

Sundry  accounts  receivable 48,120— 


$236,079 


$1,060,207 

13,165 

15,730 

1,361 

4,573 

695 

112,500 


233,120 


$1,441,355 
„     ,     ,  Liahilities. 

Capital  stock  issued,  13,092  shares,    at  $100 

„each $1,309,200 

Of  which  1,850  shares  are  held  in  trust  for  the 

company 185,000-  1,124,200 

Accounts  payable— Pullman  Palace  Car  Co •88,708 

Sundry  accounts  pajable 29,80 1—      11 8,509 

Income  account— Balance  March  31,  1380 80,951 

Year  ending  March  31,  1881 117,694—      198.646 


$1,441,355 

•  Reduced  in  12  months,  $95,624. 

fiichmond  &  Alleghany— Ohio  Central.— These  roads  are 
to  be  consolidated.  The  World  of  May  27  reports  :  "  The 
name  of  the  new  company  formed  by  the  consolidation  of  the 
Richmond  &  Alleghany  and  the  Ohio  Central  railroads  will  be 
the  Richmond  Alleghany  &  Ohio  Central  railroads.  The  stock 
of  the  Richmond  &  Alleghany  will  get  120  per  cent  cf  the  stock 
and  80  per  cent  of  the  income  bonds  of  the  new  company,  and 
the  Ohio  Central  stock  will  get  about  12,'5  per  cent  in  the  new 
stock,  the  mortcrage  and  income  bonds  remaining  the  same. 
The  present  terminus  of  the  Richmond  &  Alleghany' is  William- 


son's, Va.,  and  of  the  Ohio  Central,  Athens,  Ohio,  the  distance 
between  the  two  points  being  about  275  miles,  and  the  $10,000,- 
000  subscription  for  building  the  consolidation  was  taken  yester- 
day. As  before  stated,  however,  it  may  be  determined  to  make 
a  trafBc  arrangement  with  the  Chesapeake  &  Ohio,  in  whioh 
event  the  distance  to  be  built  will  be  much  shorter." 

An  official  notice  is  issued  that  a  general  meeting  of  the 
stockholders  of  the  Richmond  &  Alleghany  RR.  Co.  will  b«  held 
at  the  office  of  the  Company,  in  the  city  of  Richmond,  Va.,  on 
Thursday,  the  23d  day  of  June,  1881.  At  that  meeting  a  pro- 
posed plan  of  consolidation  with  the  Atlantic  &  Northwestern 
Railroad  Company,  a  corporation  of  the  State  of  West  Virginia, 
and  the  Ohio  Central  Railroad  Company,  a  corporation  of  the 
State  of  Ohio,  will  be  submitted. 

Notice  is  given  that  there  will  be  a  meeting  of  the  stockhold- 
ers and  voting  bondholders  of  the  Ohio  Central  Company  at  the 
office  of  the  company,  in  the  city  of  Toledo,  Ohio,  on  Saturday, 
June  23,  1881,  for  the  purpose  of  ratification  of  the  articles  of 
agreement  of  consolidation. 

South  Carolina  Railroad. — The  South  Carolina  Railroad 
will  be  sold  at  Charleston,  S.  C,  July  28.  The  sale  will  include 
the  main  line  from  Charleston  to  Augusta,  with  the  Columbia 
and  Camden  branches,  242  miles  in  all,  with  all  eq_nipment  and 
other  property  and  franchises;  it  will  be  made  subject  to  liens 
prior  to  the  second  mortgage,  not  to  exceed  ^£620,000  sterlicg  of 
principal,  including  bonds  held  by  the  trustees. 

St.  Louis  Alton  &  Terre  Haute.— This  company  has  listed 
at  the  New  York  Stock  Exchange  its  dividend  bonds  dated 
January  1, 1881,  due  January  1,  1894.  These  bonds  are  issued 
by  resolution  of  the  Executive  Committee  of  the  board  of 
directors  in  payment  of  all  arrears  of  dividends  accrued  upon 
the  preferred  stock  of  this  company  up  to  and  including  Jan.  1, 
1881.  The  total  issue  is  $1,357,000,  to  carry  such  interest— not 
exceeding  6  per  cent  per  annum — as  shall  have  been  earned 
within  each  calendar  year,  and  payable  annuallv  on  June  1  of 
the  following  year;  such  interest  is  not  to  accumulate  from  year 
to  year. 

St.  Louis  Iron  Mountain  &  Sonthern. — ^This  company  lists 
at  the  New  York  Stock  Exchange  the  general  consolidated 
railway  and  land  grant  mortgage  bonds,  dated  March  15,  1881, 
due  April  1,  1931,  at  5  per  cent  interest,  payable  half  yearly, 
secured  by  a  mortgage  on  all  the  property,  franchises,  <ic.,  of 
the  company.  The  total  issue  of  these  bonds  will  be  $32,036,000. 
The  bonds  are  to  be  appropriated  as  follows: 
To  complete  the  laying  of  steel  rails  on  the  main  line  of 

road  iind  to  pay  floating  debt $1,710,000 

To  retire  flrst  preferred  income  bonds  at  107,  as  many  as 

shall  be  necess.ary  of 4,4  38,000 

To  retire  second  preferred  income  bonds  at  100,  as  many  as 

shall  be  necessary  of 4,015,000 

Reserved  In  trust  company  to  retire  divisional  bonds 21,873,000 

$32,036,000 

Spartanburg  Union  &  Columbia.— The  lease  of  this  road  to 
the  Columbia  &  Greenville  Company  has  been  completed  and 
signed.  The  lease  is  for  ninety-nine  years,  at  a  fixed  yearly 
rental  of  $50,000. 

Syracuse  Binghamton  &  New  York. — A  meeting  of  the 
stockholders  of  this  company  was  held  at  No.  26  Exchange 
place.  Seven-eighths  of  tne  stock  was  represented,  and  it  was 
decided  by  a  unanimous  vote  to  increase  the  capital  stock  of 
the  road  to  $2,500,000. 

Tennessee  State  Debt.— At  Nashville,  Tenn.,  May  24,  a  bill 
was  served  on  the  Comptroller  by  the  Sheriflf  of  the  county 
enjoining  the  Funding  Board  from  carrying  out  the  require- 
ments of  the  par  and  3  per  cent  funding  act.  The  bill  alleges 
that  the  Mineral  Home  Railroad  bonds  and  the  bonds  issued  for 
war  interest  and  war  purposes  were  illegally  issued;  that  the 
funding  act  was  procured  b^  bribery;  that  members  of  the 
Legislature  were  speculating  in  Tennessee  bonds  when  the  act 
passed,  and  that  one  memoer  received  $10,000  and  another 
$15,000  for  voting  for  the  act.  The  bill  further  charges  that 
the  act  is  unconstitutional  because  it  appropriates  revenue  for 
99  years,  while  the  Constitution  prohibits  appropriations  for 
longer  than  two  years;  also,  because  it  confers  judicial  powers 
on  the  executive  officers  to  pass  upon  the  legality  of  bonds;  that 
by  the  coupon  feature  the  school  fund  is  divested  from  its 
legitimate  purpose;  that  it  provides  for  funding  bonds  held  by 
certain  bondholders,  but  excepts  bonds  held  by  charitable  and 
educational  institutions;  that  the  act  fails  to  recite  in  its  caption 
or  otherwise  the  title  or  substance  of  the  law  repealed,  revived 
or  amended;  that  it  repeals  the  section  of  the  act  of  March, 
1873.  prohibiting  the  reception  of  anything  but  Treasury  war- 
rants, gold  and  silver.  United  States  bank  notes,  and  the  old 
issue  of  the  Bank  of  Tennessee,  for  taxes,  by  making  the  con- 
pons  receivable  for  taxes.  The  bill  further  alleges  that  the  act 
is  ambiguous,  and  asks  for  a  construction  of  the  act  by  the 
court. 

The  bill  of  injunction  was  presented  to  Judge  1. 1.  Williamsr, 
at  Winchester,  and  a  fiat  granted  on  May  20.  Comptroller 
Nolan,  one  of  the  members  of  the  Funding  Board,  says  no  action 
will  be  taken  to  dissolve  the  injunction  until  the  return  of  State 
Treasurer  Polk  and  Secretary  of  State  Nunn. 

Toledo  Cincinnati  &  St.  Louis.- This  narrow-gauge  rail- 
road is  making  rapid  progress,  and  promises  to  be  ready  for 
service  to  East  St.  Louis  by  January  1,  1882. 

Wisconsin  Central.— The  annual  report  soon  to  be  issued 
will  show  gross  earnings  in  1880  of  $1,146,352;  operating  expen- 
ses and  rentals,  $880,604;  net  earnings,  $266,748.  The  increased 
percentage  of  net  earnings  over  1879,  deducting  rentals,  is 
37  6-10. 
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COMMERCIAL   EPITOME. 

Friday  Nioht,  May  27, 1881. 
'  The  weather  here  has  been  veiy  good,  the  week  closing  with 
the  temperature  warm  and  summer-like.  Crop  accounts  are 
generally  favorable,  fully  equal  to  any  reasonable  expectations, 
when  the  extent  of  our  country  and  the  variety  of  its  products 
are  considered.  Trade  pursues  the  even  tenor  of  its  way  un- 
disturbed, except  in  two  or  three  staples,  such  as  wheat  and 
lard,  by  wide  fluctuations  and  speculative  complications.  But 
the  volume  of  transactions  is  large,  with  a  fair  margin  for 
profit,  and  future  prospects  promising. 

The  provision  market  has  shown  one  or  two  sharp  declines  of 
late,  followed  by  partial  recoveries.  At  the  moment  the  posi- 
tion here  is  weighed  down  by  the  unsatisfactory  advices  from 
Chicago;  old  mess  pork  on  the  spot,  $15  75j  new,  $16  75;  June 
quoted  $16  30@$16  90;  July,  August  and  September,  $17 
asked.  Lard  sold  at  lie.  for  prime  Western  on  the  spot; 
June,  10-85@10'95c.;  July,  10-82^@10-97?^c.,  August,  10-85@ 
10-97}6e.;  September,  10-85@10-97^c.;  October,  10-85@10-90c.; 
seller  year,  10-17 /^@10-27/^c.;  reiined  to  the  Continent,  11  10c. 
Bacon  firm  and  moderately  active  at  8%e.  for  long  and  9)4,0. 
for  short  clear.  Beef  and  beef  hams  have  ruled  quiet  and 
unchanged.  Butter  has  latterly  been  quiet,  in  better  supply 
and  weak.  Cheese  closed  firmer  at  8%@l0c.  for  fair  to  choice 
factory.     Tallow  firm  at  63^@6  9-16c.    Stearine  at  IS^^c. 

Eio  coflfee  has  advanced  to  lie.  for  fair  cargoes,  owing  to 
the  very  favorable  result  of  several  auction  sales ;  the  busi- 
ness, however,  has  not  been  large.  Mild  coflfee  has  brought 
strong  prices  at  a  large  auction,  some  two-year  'old  Maracaibo 
bringing  as  high  as  14Mc.;  ordinary  Maracaibo  is  quoted  at  10 
@13c.  in  invoices ;  the  demand  on  the  street  has  improved 
somewhat,  and  the  close  is  firm.  Rice  has  been  in  good  demand 
aiid  firm.  Molasses  has  sold  fairly  at  firm  prices,  and  50 
degrees  test  has  advanced  to  36^c.;  grocery  grades  have  re- 
mained at  the  recent  quotations.  Spices  have  latterly  been 
very  quiet.  Tea  has  generally  brought  slightly  lower  prices  at 
auction,  green  alone  being  steady  at  the  last  sale  ;  the  trade  is 
being  in  a  measure  revolutionized  by  the  regular  recurrence  of 
large  auction  sales  every  week,  and  the  private  business,  espec- 
ially in  jobbing  lots,  has  fallen  off  materially.  Raw  sugar 
closed  firmly,  held  at  'J%a.  for  fair  refining  Muscovado  and 
8J^@8%c.  for  96  degrees  test  centrifugal.  There  has  been  a 
good  business  of  late  ;  this  fact,  and  advices  of  firm  foreign 
markets,  hare  greatly  encouraged  holders  here. 

BTidt. 

Receipts  since  May  1, 1881 67,424 

Bales  since  May  1  '  ~ 


COTTON. 

Feidat.  p.  M..  May  27,  1881. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  Stmth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  27),  the  total  receipts  have  reached  36,851 
bales,  against  42,415  bales  last  week,  49,150  bales  the  previous 
week  and  45,535  bales  three  weeks  since;  making  tne  total 
receipts  since  the  1st  of  September,  1880,  5,530,131  bales,  against 
4.739,442  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  790.689  bales. 


Seeeipls  at— 


Galveston 

Indlanola,  &c. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brnnsw'k,  &c. 
Caarleston 

Pt.  Royal,  &o. 
Wilmington  — 

Moreli'd  C.,&c 
Norfolk 

City  Point,&c 

Now  York 

Boeton 

Baltimore 

PliUadelp'a,  &c. 


1,319 

1,059 
342 
115 
229 

Totals  tliis  week]    7,020 


Sat. 


1,505 

297 
267 

1,041 

798 
54 


Tua. 


514 

2,031 

428 

741 

266 

10 

431 

100 

792 

9 

498 


5,9.ss 


279 

1,020 
357 

826 

394 

48 

763 

542 
456 
180 
720 


Wed. 


Thura. 


5..583 


642 

2,116 
94 

330 

605 

165 

417 

1,026 

447 

250 

52 


480 

459 
185 

686 

345 

24 

479 

957 
248 
575 
630 


Fri. 


Total. 


6,644|     5,068 


571 

23 

1,379 

125 

2 

630 

885 

17 

28 

43 

493 

684 

294 

578 

115 

719 


6.592 


4,021 
23 
7,302 
1,456 
2 
4,76» 

3,293 

17 

32» 

43 

3,90O 

684 

3,978 

2,863 

1,332 

2,848 


36.851 


For  comparison,  we  give  the  foUowm?  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
May  27. 


1880-81. 


1879-80. 


This 
Week. 


Boxes. 

Bags. 

Metado. 

193,243 

1,906 

246,961 

1,966 

6,844 

1,012,170 

294 

6,510 

849,803 

5,784 

Galveston 

Indlanola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &e 
Charleston   

Port  Koyal,  &c. 
Wilmington . . 

M'head  City,&c 
Norfolk , 

aty  Point,  &o. 

New  York 

Boston 

Baltimore  . .  - 
Philadelphia,  &o. 


4,021 
23 
7,302 
1,456 
2 
4,760 


Since  Sep. 
1,  1880. 


Total. 


3,293 
17 

329 

43 

3,900 

684 
3,978 
2,863 
1,332 
2,848 


645,838 

15,086 

1,503,768 

376,766 

20,357 

845,127 

4,855 

610,021 

49,950 

115,238 

30,009 

682.199 

207,755 

162,396 

1.57,598 

41,213 

61,935 


This 
Week. 


Since  Sej). 
1,  1879. 


36,851 


5,530,131 


1,135 
2 
5,845 
50 

1,011 

1,820 

73 
13 

6,990 
518 

2,749 

1,601 
82 

1,418 


Stock. 


1881. 


456,315 

7,694 

1,451,958 

348,443 

20,136 

715,300 

3,631 

442,799 

30,619 

75,723 

26,852 

552,190 

150,671 

193,714 

204,247 

16,116 

43,044 


50.859 

162,40' 
13,997 
5,086 
21,189 


1880. 


11,805 

146,884 
17,392 


10,206 


16,307 

49 

2,127 


15,116 


174,059 

11,530 

6,927 

10,244 


23,764  4,739,4421489,897 


12,155 


1,701 


17,81» 


174,284 

11,516 

9,224 

9,926 


422,912 


In  order  that  comparison  may  be  made  with  other 
give  below  the  totals  at  leading  poits  for  six  seasons. 


years,  we 


1881 57.703 

Btock  May  25,'1881 53,513 

Stock  May  26,  1880 119,533 

Refined  has  been  in  good  demand  and  higher,  at  10?^c.  for  cut 
loaf,  10%@10?6c.  for  powdered  and  10>go.  for  granulated, 
crushed  remaining  at  lO^c. 

Kentucky  tobacco  was  quiet  but  firm.  The  sales  for  the  week 
are  only  400  hhds.,  of  which  250  for  export  and  150  for  home 
consumption.  Lugs  are  quoted  at  4%@5^c.  and  leaf  at  12c. 
Seed  leaf  has  continued  in  moderate  demand,  and  the  sales  for 
the  week  embrace  373  cases,  1880  crop,  Wisconsin,  Havana 
seed,  on  private  terms,  and  the  following  from  the  crop  of  1879  : 
500  cases  Pennsylvania,  8^@25c.;  200  cases  New  England, 
14?6@20c.;  150  cases  Ohio,  5@13c.;  200  cases  Connecticut,  20® 
aSc;  and  300  cases  sundries,  12@25c.  Also,  600  bales  Havana, 
85c.@$l  25. 

In  naval  stores  there  was  a  quiet  and  essentially  unchanged 
market.  Spirits  turpentine,  37^@38c.;  strained  to  good  strained 
rosins,  $1  90@1  97?^.  Petroleum  ruled  firm  and  fairly  active 
for  export  at  8c.  for  refined.  Crude  certificates  closed 
firmer  at  82}^c.  bid  for  United  certificates.  Ingot  copper 
has  declined  a  trifle,  and  Lake  is  now  quoted  at  18M@18%c.  All 
other  metals  have  ruled  quiet  and  without  essential  changes. 

Ocean  freight  room  at  the  close  was  a  trifle  more  steady  for 
1)  jrth  room,  while  charters  were  dull  and  rather  easy.  Grain  to 
Liverpool,  by  steam,  2M@2?^d.;  flour,  12s.  6d.;  bacon.  ISs.  6d.; 
cheese,  15s.;  cotton,  3s.  6d.;  grain  to  London,  by  steam,  quoted 
4d.;  do.  to  Glasgow,  by  steam,  3?4@4d.;  do.  to  Leith,  by  steam, 
B?6d. ;  do.  to  Cardiff,  by  steam,  5d.;  do.  to  Rotterdam,  by  steam. 
ed.;  do.  to  Antwerp,  by  steam,  4Md.;  do.  to  Amsterdam,  by 
steam,  3d  ;  residuum  to  Liverpool,  3s.  3d.;  crude  petroleum  to 
Havre,  3s.  l^d.;  naphtha  to  Havre,  3s.  4}^d.;  grain  to  Cork  for 
ciders  quoted  at  4s.@4s.  3d.  per  qr. 


Receipts  at- 


Galvest'n,&c. 
New  Orieans. 

Mobile 

Savannah 

Charl'st'n.ifec 
Wllm'gt'n,  &c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k 

Since  Sept.  1 


1881. 


4,044 
7,302 
1,456 
4.760 
3,310 
372 
4,584 
11,023 


1880. 


1879. 


36,851 


5530,131 


1,137 
3,845 
507 
1,011 
1,820 
86 
7,508 
5,850 


23,704 


4739,442 


3,022 

2,434 

390 

2,06 

426 

377 

3,331 

5,066 


17,113 


4389,721 


1878. 


1,636 

3,561 

960 

3,317 

683 

526 

3,960 

3,577 


18,220 


4196,104 


1877. 


411 
1,996 

328 
1,389 

562 

398 
2,313 
2,272 


1876. 


1,041 
4,501 

94S 
1,326 
1,098 

30» 
1,478 
3,114 


9,669 


3905.613 


13,810 


4018,014 


Galveston  includes  Indianola;  Charleston  includes  Port  Koyal,  <&o.; 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  Includes  City  Point.  &e. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  64,516  bales,  of  which  49,342  were  to  Great  Britain,  2,683  to 
France  and  12,491  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  489,897  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Week  Ending  May  27.      ] 

Prom  Sept.  1.  1880,  to  May  27,  1881. 

Export! 
jromr- 

Exporttd  to—              \                  ExpoHed  to— 

Great 

Conti- 

ntal     Great    | 

Conti- 
nent. 

Total 

Brifn- 

nent. 

Weelc. 

Britaui. 

Galveston 

7,120 

1,027 

1,246 

6,398 

289,013 

50.228 

98,1S5 

437,436 

New  Orleans.. 

18,328 

1,616 

3,533 

20,478 

808.497 

.;98,110 

337.448 

1,414,055 

Mobile     

4,793 

4,793 

80,686 

22,767 

7,419 

110,722 

Florida 

Savannah 

1,700 

1,700 

196.451 

87,866 

26', 722 

496,03» 

Charleston"... 

3.080 

3.080 

194.209 

60,299 

211,571 

460,07» 

Wilmington... 



57,146 

1,444 

11,222 

69.812 

Norfolk 

301.829 

2,850 

7,597 

312.276 

New  York 

9.655 

37 

2,196 

11,888 

317.800 

33,401 

98,837 

479.53S 

Boston 

3,150 

S.150 

94,598 

) 

94.£9» 

Baltimore 

5,193 

736 

5,934 

98,177 

25,470 

123,617 

PhUadelp'a,*c 

4,100 

4,100 

57,550 

102 

57,85« 

Total 

49,342 

2.683 

12,191 

e4,6i« 

2,i'i\&» 

506,965 

1.059,084 

4.091,855 

Totall879.8C 

19,884 

300 

10,23* 

59,922 

2,307.991 

843,515 

796,214 

3,447,r20 

'Includes  exports  frum  Po  t  Huyal.  Ac 


I 


I 
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In  addition  to  above  eiports,  oar  telefrrama  to-night  also  snve 
■OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
.are  prepared  for  our  special  use  by  Messrs!  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  elearetl—/or 

Leaving 
Stock. 

May  27,  AT— 

Great 
Britain, 

France. 

Other 
Foreign 

Coail- 
wise. 

Total. 

JTew  Orleans 

M<jblle 

16,286 

1,700 

2,689 

900 

12,331 
3,000 
4,000 

12,037 
2,000 
930 
None. 
1,942 
N<mo. 
None. 

8,920 
None. 
1,430 
6,700 
6,503 
300 
1,500 

88 
None. 
4-50 
2,000 
33 
None. 
1,000 

37,911 
3,700 
5.539 
9,600 
19,817 
•4,300 
6,500 

124,490 
10.297 

Cnarleston 

Bavanaab 

Salveston 

New  York 

Other  ports 

10,768 
11,589 
31,042 
109,759 
44,579 

Totii   

40,880 

17,.-)2!) 

24,373 

3,370 

87,307 

402.530 

*Inolii(lod  in  this  amount  there  are  1 ,000  bales  at  presses  for  foreign 
porta  the  destination  of  which  wo  cannot  learn. 

The  speculation  in  futures  has  been  only  moderately  active  for 
the  week  under  review.  On  Saturday  the  opening  was  quite 
buoyant,  but  most  of  the  early  advance  was  lost  at  the  close,  and 
on  Monday  there  was  a  material  decline,  especially  for  this 
crop,  under  sales  to  realize  prompted  by  depression  at  Liverpool 
and  favorable  reports  from  the  growing  crop.  In  the  course  of 
Tuesday  and  Wednesday,  aided  by  steadier  accounts  from 
Liverpool,  local  storms  at  the  South,  and  a  brisk  demand  for 
cotton  on  the  spot,  there  was  a  slight  improvement  in  futures. 
Thursday  opened  weak,  but  a  revision  of  spot  quotations,  and 
especially  the  advance  of  low  grades,  caused  a  steadier  closing. 
To-day  this  crop  was  active  and  buoyant,  but  favorable  weather 
<!aused  the  next  crop  to  be  neglected.  Cotton  on  the  spot  was  in 
very  good  demand  for  export  and  home  consumption ;  quotations 
■were  advanced  l-16c.  on  Saturday,  and  yesterday  they  were 
revised  and  advanced.  White  ordinary  and  strict  ordinary 
advanced  3-16c.;  good  ordinary  and  strict  good  ordinary 
advanced  l-16c.;  low  middling  advanced  3-16c.;  strict  low  mid- 
dling and  above  advanced  1-1 6e.;  stained  middling  and  low 
middling  advanced  l-16c.;  strict  good  ordinary  and  good  ordi- 
nary advanced  5-16c.  To-day  the  market  was  finn  and  fairly 
active. 

The  total  sales  for  forward  delivery  for  the  week  are  4.')4,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,328  biles,  including  3,822  for  export,  5,734  for  consumption  > 
622  for  speculation  and  250  in  transit.  Of  the  above,  280  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  sach  day  of  the  past  week. 


Hay  21  to 
May  27. 


Ordin'y.^B) 
Strict  Orrt.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midi's 
Str.L'w.Mid 
MiddUng... 
Good  Mid.. 
Str.  G'd  -Mid 
Mldd'g  Fair 
Fair 


UPLANDS. 


Sat.    ITIou  Taes 


7ie 

7% 
813i, 

lOis 

10% 

U5ie 

11»18 

I3ii„ 


7l8 

7% 

8l3ia 

95ie 
10 
Wa 
10% 

11°18 
11>*16 


719 

7% 

813,, 

1^- 

1012 

10% 

1161, 

lisis 

l'25i„ 
131i« 


NEW  ORLEANS. 


Sat.    Mon  Taes 


738 

8i« 

918 

958 
1038 
101316 
11 

UBje 

ll'3l6 

129l6 
130, „ 


'/38 
8% 
9% 

9=8 
1038 
1013je 
11 

ll^iS 
1113,, 
12»,8 


739 

S^S 

9I8 

9»8 
1038 
1013x6 
11 

n»,6 
lliSie 

12910 

130, „ 


TEXAS. 


Sat.   mon.  Tne« 


733 
8^8 
9% 

9=8 
1038 
101316 
11 

119,6 
1!13„ 
129,6 
135,6 


738 
SH 
9^ 
958 
1038 

lOiSie 
11 

11»16 
1113,6 

129,6 
I35,„ 


738 

916 

958 
1038 
1013,6 

11»16 
11  IS, 
12»,6« 

135, „ 


Ordin'y.»Ib 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Ix)w  Midd'g 
Str.  L'w  Mid 
Middlinic... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


Wed 

7i8 

7% 

8i3ia 

9°16 
10 
1019 
10% 
11^10 
11»1« 
l-i^ie 
131,, 


Til. 


71*16 

8 'a 
938 

103i6 

109l6 

10I3i6 

1138 

1158 

1238 

1318 


Frl. 


7''J6 

7i»,( 

8  "8 

938 
103,6 
109,6 
1013,611 
1138  119,6 
1158  1113,6 
1238       129,6 

1316     '135i« 


Wed 

733 

8l8 

919 

9=8 
1038 
1013,6 


Tb. 


911,, 

109,6 

lO's 
lUie 

1158 

ll's 

1258 
1338 


Frl. 


79,6 

85,6 
93,6 
9'.fi6 
109,3 

lO'a 
III16 

1158 
11 '8 
1258 
1338 


Wed 


738 
818 

919 

959 

1038 
101316 
11 
119,6 

1113,6 

129i6 

13°i« 


Xll. 


79i6 
85,6 
93,6 
9U,( 

109,6 

10% 

111,6 

1158 

11^8 

1258 

1338 


STAt.'JED. 


Good  Ordinary ^  1t> 

Strict  Gooil  Ordinary 

Low  .Mlddllni' 

Middling.... !".l!"!"."!! 


Sat.    non  Taes  Wed    Tb, 


611,6 

7U„ 

89,6 
9  ■'8 


611,6 
978 


611,6 

Zi'i« 

9^8 


611,6 

7lli6 

89,6 

9''a 


7 
8 

858 
915u 


Fri. 


79ia 

85i6 

93,0 

9i:,6 

109,6 

H116 

1158 

11 '8 
1268 

133e 


Frl. 


7 
8 

858 
915,, 


MARKET   AND  SALES. 


Sat. 

Mon 

Tues 

Wed 

Thurs 

Frl 


SPOT  MARKET 
CLOSED. 


Firm  at  i,«adv.. 
Dnll  and  easier.. 

Earlier 

Finn 

Q't&st'yatrev.q. 
yulet 


Total  I 3,822 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran- 
port,  gtimp.  ul'Vn    sit.     ^otm. 


1,492 
112 

1,075 
430 
317 
406 


1,131 

297 

1,762 

1,615 

309 

590 


5,734 


87 
41 
84 
63 
154 
93 


522 


250 


2,700 
700 

2.921 

2,138 
780 

1,089 


250  10,328  454.500 


Sales. 


125,000 
65,400 
01.800 
70,300 
59,900 
72,100 


Deliv- 
eries. 


300 
200 
300 
300 
300 
200 

1,000 


The  dally  deliveries  given  above  are  actually  delivered  the  day  pre- 
vloua  to  that  on  wliioh  they  are  reoorted. 

The  Sales  aito  Pbicrs  of  Fctctees  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales] 
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•Includes  sales  in  September  for  September,  621,400;  Sent.-Oct.  for 
Oct.,  940,500;  Sept.-Nov.  for  November,  762.100  ;  8ept.-Deo.  for  Decem- 
ber, 1,464,.500;  Sept.- Jan.  for  .lamiarv,  2,589,900;  8ept.-Eeb.  for  Feb- 
ruary 2,372,700;  Sept.-Maroh  for  March,  3,460,100;  Sept.-Aprll  for 
April,  2,595.800. 

Transferable  Orders— Saturday,  10-70;  Monday,  10-65;  Tueada^, 
1005;  Wednesday, 10-70;  Thursday,  10-70 ;  Friday,  10-80. 

The  following;  exchanges  have  been  made  dnring  the  week: 

-06  pd.  to  exch.  1,000  June  for  July.  I  03  pd.  to  exch.  500  Juno  for  May, 
300  Nov.  for  Dec.  even.  |     s.  n.  28th. 

-05  pd.  to  exch.  700  June  for  July.     1  -14  pd.  to  exch.  500  Jimc  for  Aug 
-14  pd.  to  exch.  500  June  for  Aug.    | 

The  Visible  Supply  op  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fignrea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-nignt  ^May  27),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.  IS8O.  1879.  1878. 

Stookat  Liverpool bale*.    930,000      707,000      599,000      866,(K)0 

Stock  at  London 46.800        49,300        42,500        12,000 

Total  Great  Britain  stock  976.?0O  816,300  640,500  879.000 

Stookat  Havre 221,000  6V,100  121,000  233.000 

Stock  at  Marseilles 3,800  4,500  2.750  G.500 

Stock  at  Barcelona 31,600  45,700  47,750  46,000 
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1881. 

Btock  8t  Hambiirp ^ftles.  .7«>0 

Stock  at  Bremen .■-...  •^X"''*'* 

Stock  at  Amsterdam ''Siixx 

Stock  at  Rotterdam °'i?" 

Stock  at  Antwerp ,  „  I"'i 

Stock  at  other  oontl'ntal  ports.  10,900 


1880. 

1879. 

1878. 

3.000 

3,000 

7.50O 

43.200 

27,.i00 

44,500 

17.400 

39.000 

r>0,7o0 

2,290 

2.000 

12.000 

820 

6,500 

6,500 

14,170 

9,250 

20,000 

Total  continental  ports....  374,710  198,180  257,750     436,750 

Total  European  stocks..  ..1,351,310  1,014,490  898,230  1,314,750 

India  cotton  afloat  for  Europe.  291,000  313.000  300.000     102,000 

Amer-n  cotton  afloat  for  Eur'pe  402.000  379,000  303.000 

B«yi>t,Brazil,&c..aatforE'r'pe  47,000  20.000  12,000 

Stock  in  United  States  ports  ..  489.S97  423.015  250.814 

Stock  in  U.  8.  interior  ports.. .  75,910  78.111  20.305 

United  Stftes  exports  to-day..  8,000  5,000  1,000 


227.000 
19.000 

283.303 

23,912 

1,000 


Total  visible  supply 2.663,317  2,237,636  1,791,399  2.062,965 

OftheaDove.  the  totals  of  American  and  other  descriptions  areas  follows: 

American — 

Liverpool  stock 707,000  514,000  473,000  668,000 

Continental  stocks 273,000  141,000  221,000  373.000 

AmerlCiin  afloat  for  Europe....  402.000  379.000  303.000  227,000 

United  States  stock 489.897  423,043  230.814  285.303 

United  States  interior  stocks..  75,040  78,111  26.305  23.912 

United  States  exports  to-day..  8,000  5,000  1,000  1,000 


Total  American 1,955,337  1,513,156  1.275,149  1,578,215 

Hast  Indian.SraiU,  <tc. — 

tdverpool  stock 223.000  253,000  125,000  193,000 

London  stock 46,800  49.300  42.500  12.000 

Continental  stocks 101.710  54,180  36,730  63.750 

India  afloat  for  Europe 294,000  318.000  300.000  192.000 

Egypt,  Brazil^  &c.,  afloat 4'7,000  20,000  12,000  19,000 


Total  East  India,  &0 712.510      694.4S0      516.250      484,750 

lotal  American 1,953,837  1,543,156  1,275,149  1,578,215 


Total  visible  supply 2.668,347  2,237,636  1,791,399  2,062.965 

Price  Mid.  Upl., Liverpool ....       Si^iafl.      e^iad.       OiSisd.         esigil. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  430,711  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  876,948  bales  as  conrpared  with  1879  and  an  in- 
crease of  605,382  bales  as  comparedTwith  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Liclnded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

1880. 
514,000 
144,000 
379.000 
423.015 
143.211 


The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  14,686  bales,  and  are  to-night  2,171 
bales  less  than  at  the  same  period  la.st  year.  The  receipts  at 
the  same  towns  have  been  1,000  bales  tnore  than  the  same  week 
last  year. 

Receipts  from  the  Plantattojjs. — The  following  table  i.s 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  fiinally  reaches  the  market  through  the  out-ports. 

BECEIPTS  PROM  PLANTATIONS. 


Week 
ending-- 


Mar.  11  . 

"     18.. 

"     »  ., 

April  1.. 

8.. 

•'  15.. 
22.. 

"  29.. 
•fey    B.. 

"     IS.. 

"      20. 

"      27.. 


Receipts  at  thi  PorU, 


1879. 


(8.490 
60.202 
60.698 
51,283 
41.851 
40.197 
38,183 
32.283 
19,031 
19.897 
16.673 
17.1  H 


1880. 


61.3(W 
49.611 
53,HH 
47.393 
37,333 
3-1.910 
35.714 
30,858 
25.661 
24.«36 
26,514 
23,704 


1881. 


140.126 
108.200 
93.690 
78,514 
85.696 
66.579 
60.718 
47.729 
45.535 
49,150 
42.415 
86,851 


Stock  at  Interior  Forts 


1879.      I8S0. 

159.418  2S1).996 

t41,612[^81,04' 

181,463  260,120 

116.879, 25l'.223 

107.0051252,495 

91,960 1 233.556 

87.294  !220,936 

78,962  204,154 

7I,51C  1 186.658 

59.249jl76.15' 

51,429  181.455 

42.1981143.241 


2c5.017 
257,314 
277,992 
366..'5-;9 
249,879 
237,401 
218,880 
204.211 
193,919 
175,316 
158,248 
132.471 


Rec^pts  from  PlanVna, 


1879. 

72,289 

42,396 

50,549 

39,699 

34,977 

25.149 

31,511 

13,951 

11,615 

7,600 

8.853 

7.i 


1880. 


51.085 
40,662 
38.492 
40.496 
30.595 
21.971 
19.091 
14,076 

8.105 
14.135 
11.812 

5.551 


1881. 


136,597 
110.497 
84.368 
67,101 
68,996 
54.101 
42,177 
33,080 
35,273 
30,517 
25,347 
11,074 


American—  1881, 

Uverpool  stock bales  707.000 

Continental  stocks 273.000 

American  afloat  to  Europe 402.000 

United  States  stock 439,397 

United  States  interior  stocks..  132.471 

"  8,000 


5,000 


1879. 
473,000 
221,000 
303,000 

250,814 

42,193 

1,000 


1878. 
668.000 
373.000 
227.000 
285.303 

39,025 
1,000 


United  States  exports  to-day. 

Total  American 2,012,368  1,608,286  1,291,042  1,593,323 

East  Indian,  £razU,  <te.— 

Uverpool  stock 223.000 

London  stock 46.800 

Continental  stocks 101,710 

India  afloat  for  lilurope 294,000 

Egypt,  Brazil,  <fec.,  afloat 47,000 


253,000 
49,300 
54,180 

318,000 
20,000 


]  25,000 
42,500 
36,750 

300,000 
12,000 


198,000 
12,000 
63,750 

192,000 
19,000 


Total  East  India,  &0 712,510      694,480      516,250      484.750 

IMalAmerican 2,012,368  1,608,286  1,291,042  1,593,328 


Total  visible  supply 2.724,873  2,302,766  1,807,292  2,078,078 

It^  The  imports  into  Continental  ports  this  week  have  been 
24,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  422,112  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  917,586  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  646,800  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — ^that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
corresponding  week  of  1880 — Is  set  out  in  detail  in  the  following 
statement: 


Week  ending  May 

27.  '81. 

Week  ending  May 

28,  '80. 

Iteeeijits. 

Shipni'ts 

Slock. 

Receipts. 

Shipm'ts 

SU>ck. 

Augusta,  Ga 

267 

1,526 

11,329 

373 

1,497 

11,027 

Columbus,  Ga... 

150 

1,111 

5,576 

73 

389 

6,^.39 

Macon,  Ga 

51 

237 

5,007 

13 

233 

1,474 

Montgom'ry.Ala. 

176 

539 

4,119 

138 

263 

5,271 

Selma,  Ala 

133 

465 

3,468 

147 

217 

1,632 

Memphis,  Tenn.. 

1,926 

12,419 

33,014 

1,039 

8,016 

42,694 

Nashville,  Tenn. 

538 

1,330 

8,427 

394 

433 

9,154 

Total, old  ports.. 

3,241 

17,927 

75,910 

2,181 

11,073 

78,111 

Dallas,  Texas.  . . 

46 

217 

2,870 

SO 

774 

512 

Jefferson,  fex,.. 

79 

897 

810 

55 

80 

150 

Shrevepoit,  La., 

395 

2,142 

'  4,064 

343 

1,163 

2,115 

Vicksburg,  Miss. 

493 

1,127 

1,310 

151 

171 

683 

Columbus,  Miss. . 

40 

536 

709 

6 

3 

306 

Eufaula,  Ala 

183 

240 

1,473 

12 

238 

1,961 

Griffin,  Ga 

15 

34 

231 

20 

98fl 

Atlanta,  Ga 

122 

io;ii6 

102 

1,614 

7,788 

Bome,  Ga 

102 

983 

635 

69 

557 

2,75.-] 

Charlotte,  N.  C*. 

212 

202 

200 

475 

093 

897 

St.  Xxmis,  Mo 

3,822 

9.076 

23.738 

1.314 

5,096 

40,9n« 

Cincinnati,  O  ... 

9.372 
11,913 

10.520 
26,031 

10,243 

4,519 

6,043 

6.016 

Total,  new  port.** 

56,531 

7,137 

16,4.34 

63,130 

Total,  all 

13.184 

43,9ai 

132,471 

9,318 

27,532 

143  241 

'  This  year's  flgiu-es  estimated. 


The  above  statement  shoiws — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,624,799  bales;  in  1879-80  were  4,875,332  bales;  in 
1878-79  were  4,426,267  bales. 

2.  That,  although  the  receipta  at  the  out-ports  the  past  week 
were  36,851  bales,  the  actual  movement  from  plantations  was 
only  11,074  bales,  the  balance  bein^  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  5,550  bales  and  for  1879  they  were  7,882 
bales. 

Weather  Reports  bt  Telegraph. — The  weather  the  past 
week  has  been  favorable  for  the  development  of  the  crop  in  a 
large  portion  of  the  cotton  States,  but  in  some  districts  there  are 
complaints  of  too  much  rain,  and  in  others  of  too  little.  In  the 
Southwest,  and  especially  in  Upper  Texas,  parts  of  Louisiana, 
&c.,  rains  have  been  heavy  and  grass  is  becoming  troublesome 

Galveston,  Texas. — It  has  been  showery  on  two  days  the  past 
week,  with  a  rainfall  of  eighty-six  hundredths  of  an  inch. 
Prospects  are  fair,  though  many  sections  complain  of  excessive 
rain,  grass  and  scarcity  of  labor.  In  the  lower  half  of  the 
State,  com  is  tasseling  and  cotton  is  beginning  to  bloom.  The 
thermometer  has  averaged  79,  ranging  from  66  to  88. 

Indianola,  Texas. — We  h*.ve  had  a  shower  on  one  day  the 
past  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  Crops  are  doing  well  enough.  Average  thermometer  79, 
highest  89  and  lowest  66. 

Corsicana,  I'exas.—We  have  had  rain  on  four  days  the 
past  week,  the  hardest  for  years.  The  rainfall  reached  seven 
inches  and  eighty-three  hundredths.  No  serious  damage  has 
been  done,  but  much  damage  is  feared  unless  dry  weather  ensues, 
as  work  is  suspended  and  weeds  are  growing  so  fa-st  that  they 
are  becoming  troublesome.    The  thermometer  has  ranged  from 

61  to  93,  averaging  76. 

Dallas,  Texas.— It  has  rained  hard  on  three  days  the  pa.«t 
week,  interrupting  wheat  harvest  and  other  work.  The  rain- 
fall reached  two  inches  and  flfty-five  hundredths.  There  is 
about  twenty-five  per  cent  decrease  in  wheat  acreage  and  the 
yield  promises  to  be  about  twenty  bushels  per  acre.  Dry 
weather  is  wanted  ;  grass  is  growing,  and  labor  is  scarce,  com- 
manding one  dollar  and  a  half  per  day,  and  rations.  The  thes- 
mometer  has  averaged  75,  ranging  frmn  60  to  93. 

Brenham,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  three  inches  and  twenty-five  hun- 
dredths. Accounts  from  the  interior  are  conflicting,  but  on  the 
black  lands  weeds  are  growing  so  fast  that  they  are  becoming 
trouble.some.  A  few  cotton  blooms  are  reported.  Average 
thermometer  77,  highest  92  and  lowest  64. 

Waco,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfaU  reaching  two  inches  and  seventy-five  hun- 
dredths. Probably  no  serious  damage  has  been  done,  but  we 
are  having  too  much  rain.    The  thermometer  has  ranged  from 

62  to  90,  averaging  75. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
the  past  week,  the  rainfall  reaching  three  inches  and  seventy- 
six-hundredths.    The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — It  rained  on  the  first  two  days,  but 
has  been  fair  the  balance  of  the  week.  The  rainfall  reached 
one  inch  and  seventeen  hundredths.  Average  thermometer  78, 
highest  90  and  lowest  60. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  day« 
the  past  week,  and  the  balance  of  the  week  has  been  pleasant. 
Weeds  are  growing  so  fast  that  they  are  becoming  trouble.some. 

Columbus,  Mississippi. — It  has  rained  on  four  days  the  past 
week,  the  rainfall  reaching  two  inches  and  eight  hundredths. 
Crops  are  grassy. 
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Little  Rock,  Arkansas.— S'ii*'  days  of  the  past  week  have 
t)e>n  cloudy,  with  rain  on  four  day.s,  and  the  remainder  of  the 
week  has  been  fair  to  clear.  The  rainfall  reached  one  inch  and 
sixty-three  hundredths.  The  thermometer  has  ranged  from 
62  to  81,  averaging  09. 

Nashville,  Tennessee.— Vfe  have  had  rain  on  Ave  days  the 
past  week,  with  a  rainfall  of  one  inch  and  eighty-eight  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from  54 
to  85. 

Mobile,  Alabama.— It  has  been  showery  on  two  days  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The  rain- 
fall reached  six-hundredths  of  an  inch.  The  crop  is  developing 
promisingly.  Average  thermometer  70,  highest  88  and  lowest  65. 

Montgomery,  Alabama. — It  has  sprinkled  lightly  on  one 
day  the  past  week  and  the  rest  of  the  week  has  been  pleasant 
and  warm,  The  rainfall  reached  but  nine  hundredths  of  an 
inch.  The  crop  is  developing  promisingly.  The  thermometer 
has  ranged  from  60  to  89,  averaging  75. 

Selma,  Alabama. — It  has  rained  slightly  on  two  days  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The  rain- 
fall reached  twenty-six  hundredths  of  an  inch.  The  crop  is  de- 
veloping promisingly  and  the  fields  are  clear  of  weeds.  The 
thermometer  has  ranged  from  61  to  92,  averaging  77. 

Madison,  Florida. -AVe  had  rain  on  one  day  the  early  part 
of  the  past  week,  bat  not  enough  to  do  much  good.  The  latter 
portion  of  the  week  has  been  clear  and  pleasant.  The  days  have 
been  warm  but  the  nights  have  been  cold.  The  thermometer 
has  averaged  79,  ranging  from  68  to  90. 

Macon,  Georgia. — We  have  had  rain  on  one  day  the  past 
week.  We  are  now  needing  rain  badly.  Average  thermometer 
72,  highest  84  and  lowest  59. 

Columbus,  Georgia. — We  have  had  no  rain  during  the  past 
week.  The  days  have  been  warm  but  the  nights  have  been 
cold.     Average  thermometer  80,  highest  90  and  lowest  62. 

Savannah,  Georgia. — We  have  had  rain  the  past  week  but 
not  enough  to  do  much  good.  The  week  has  been  dry  and  cool. 
Average  thermometer  73,  highest  82  and  lowest  61. 

Augusta,  Georgia. — The  weather  has  been  pleasant  but  dry 
during  the  past  week,  the  rainfall  being  but  seven  hu-ndredfhs 
of  an  inch.  We  have  secured  a  good  stand  of  cotton.  The  crop 
is  developing  promisingly.  Accounts  are  generally  vary  favor- 
able, except  that  points  where  soil  is  light  want  raia,  as  cotton 
has  failed  to  come  up.  The  thermometer  has  ranged  from  62  to 
89,  averaging  75. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  past  week.  The  thermometer  has  ranged  from  63  to  90, 
averaging  73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  26, 1881,  and  May  27, 1880. 


8ew  Orleans Below  blgb-water  mark  . 

Memphig Above low-vrater  mark.. 

Kasbvllle Above  low- water  mark.. 

Bbreveport Above  low-water  mark.. 

TloksboTK Above  low-water  mark. . 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Eluson  &  Co.'s  CiECULAR  FOE  Mat. — We  have  this  week 
received  Mr.  Ellison's  circular  dated  May  10,  and  we  give  it 
below  : 

COUBSB  OF  THE  LIVERPOOL  M.\RKET,  APRIL  9   TO   MAT   10. 

Our  last  report  was  issued  on  the  9th  uli.  The  market  was 
firm  and  had  just  advanced  }^d.  to  3-16d.  upon  previous  low 
rates.  Since  then  the  tone  has  been  quiet,  with  a  moderate 
demand,  freely  supplied.  Up  to  Tuesday  last  (May  3)  the  ten- 
dency of  prices,  with  slight  fluctuations,  was  downwards,  and 
the  rates  current  on  that  day  showed  a  decline  of  5-16d.  for 
spots  and  5-16d.  to  ll-32d.  for  futures,  from  the  quotations  of 
April  9th  ;  middling  upland  sinking  to  5  13-16d.  on  the  spot 
and  k©  5/4d.  for  May  deliveries.  During  the  interval  the 
market  was  adversely  influenced  by  the  continued  heavy  move- 
ment at  the  American  ports,  the  rapid  increase  in  the  stock 
here,  and  the  fear  that  financial  difficulties  would  be  experienced 
in  connection  with  May  deliveries,  in  which  it  was  known  that 
an  unprecedentedly  large  business  had  been  done.  The  low 
prices  induced  spinners  to  operate  more  freely,  especially  as  in 
many  instances  the  mill  stocks  had  been  reduced  to  a  bare 
working  compass.  The  result  was  an  increased  business  on 
Wednesday  and  Thursday,  and  a  recovery  of  fully  l-16d.,  and 
occasionally  ^d.  per  lb.  Moreover,  confidence  was  strengthened 
by  the  fact  that  the  May  deliveries  were  going  through  the 
Clearing  House  without  any  hitch.  There  was  no  general 
belief  in  any  immediate  sustained  improvement,  however, and 
a.  quieter  feeling  ruled  on  Friday  and  Saturday — spot  prices 
ceased  to  harden  and  futures  re-acted  l-16d.  per  lb.  Yesterday 
there  was  increased  weakness,  spots  lost  l-16d.  and  futures 
l-32d.  to  3-64d.  thereby  bringing  prices  back  to  the  low  rate 
touched  on  the  3rd  mst.  To-day  the  depression  has  been 
intensified  by  the  failure  of  a  large  Continental  firm,  having 
houses  in  Amsterdam,  London  and  Liverpool,  and  prices  have 

f riven  way  a  further  l-16d.  per  lb.  for  spots  and  l-16d.  to  3-32d. 
or  futures. 
Compared  with  the  rates  current  a  month  since,  the  spot 
quotations  show  a  declite  of   %d.   to  7-16d.  in  the  lower  and 
6-16d.  m  the  better  grades  of  American  ;  Md.  to  %i.  in  Brazil ; 
JSd.  to  ^d.  in  brown,  and  Md,  to  %d.  in  white,  Egyptian ;  ^d. 


May  26,  '81. 
Feet.  Inch. 

May  27,  '80. 
Feet.  Inch. 

2         4 
22          7 

4          4 
19          6 
40          7 

3  2 
14        11 

4  9 
10          6 

29          8 

in  Broach,  5-16d.  to  ^d.  in  other  sorta  of  Sarata,  and  3-16d.  to 
^d.  in  Bengal. 

The  following  is  an  account  of  the  principal  fluctaations  in 
the  prices  of  middling  upland  on  the  spot  and  for  for\«.rd 
delivery  during  the  past  month  : 


Apl.       9 

"       22 

"      27 

May.     3 

"      10 

Spot. 


SltiB 

6% 


Api 
Ma 


Way- 
June. 


51»18 


63,a 

5.if:,a 
5^ 

.■l.52i.ia 


June-  July-  Aug.-  Sept. 
July.  Aug.    Sept.    Oel. 


66m 

5.'ll-2 
6'l8 

5a»3a 
5a»ag 


6':,j 
6 


63i« 

6»M 


6'i9 

6133 


Oct.- 
tfov. 


5M.,j 
52732 
5'. 


513, „!  •lii^^ 


Sot.- 
Dec. 


5.1I3, 

5'^l« 
513,, 
5*lii 


Showing  a  net  decline  of  13-32d.  to  T-16d.  for  this  crop  and 
9-32d.  to  ll-32d.  for  the  next. 

COURSE  OF  THE  MANCHESTER  MAEKBT,  APRIL  9  TO  MAT  9. 

There  was  a  good  business  doing  at  the  date  of  our  last 
report,  and  prices  were  slightly  higher  than  the  rates  current  a 
week  or  ten  days  previous.  Since  then  the  tone  has  been 
quietly  steady.  The  demand  has  been  less  active  daring  the 
past  fortnight  than  it  was  earlier  in  the  m^inth,  but  a  fair 
amount  of  business  has  been  put  through,  and  producers  are 
well  engaged  on  forward  contracts.  Prices  have  latterly  given 
way,  in  sympathy  with  the  fall  in  the  raw  material,  and  the 
present  rates  are  about  Md.  to  %d.  per  lb.  in  the  mediam 
descriptions  of  yarn,  and  l>^d.  to  3a.  per  piece  in  the  most 
current  makes  of  shirtings,  lower  than  those  of  a  month  since. 

MOVEMENTS  DURINQ  THE  SEASON,  OCT.   1  TO  APRIL  30. 

The  deliveries  to  English  and  Continental  spinners  daring 
the  first  seven  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season: 


area  t  Britain. 

Continent. 

1880-81. 

1879-80. 

1880-81. 

1879-30. 

No.  of  bales.. 
Av.wgbt  (lbs) 
Tot.WKbt(lb8) 
Bales  of  400 
lbs 

1,876,3;I0 

4.53 

850,904,070 

2.125,000 

1,823,710 

450 

820,669,500 

2.052,000 

1,077,020 

435 

729,503,700 

1,«24.000 

1,613,720 

432 

697,127,040 

1,713.000 

Two  months  ago  we  said  that  "It  is  always  difficult  to  ascer- 
tain the  correct  rate  of  consumption.  The  above  estimates 
look  large,  but  our  impression  is  that  they  are  too  small."  We 
are  now  satisfied  that  our  estimates  both  for  Great  Britain  and 
for  the  Continent  for  the  first  part  of  the  season  were  too  small 
by  about  1,000  bales  of  400  lbs.  per  week.  We  have  therefore 
added  26,000  bales  to  the  aggregate  figures  given  in  our  last 
report — thereby  raising  the  English  total  to  1,779,000  bales, 
instead  of  1,753,000,  and  the  Continental  to  1,415,000  bales, 
instead  of  1,389,000.  For  the  past  four  weeks  we  estimate  the 
consumption  of  Great  Britain  at  69,000  bales  of  400  lbs.  (equal  to 
61,000  of  450  lbs.)  per  week,  or  276,000  bales  for  the  month,  and 
that  of  the  Continent  at  55,000  bales  of  400  lbs.  (or  barely  49,000 
of  450  lbs.)  per  week,  or  220,000  for  the  month  ;  making  for 
seven  months  2,055,000  for  Great  Britain  and  1,635,000  for  the 
Continent, 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  seven  months  of  this  season  and  last  compare  as  follows  in 
bales  of  the  uniform  weight  of  400  lbs.: 


Great  Britain. 

Continent. 

1880-81. 

1879-80. 

1880-81. 

1879-80. 

Surplus  stock,  Oct.  1 

27,000 
2,125,000 

27,000 
2,052,000 

137,000 
1,324,000 

94,600 

Deliveries  to  April  30 

1,743,000 

Supply         

2.152,000 
2,055,000 

2,079,000 
1,909,000 

1,961,000 
1,635,000 

1,837,000 

Cousumption,  seven  months.. 

1,565,000 

Surplus  stock  April  30 

97,000 

170,000 

326,000 

372,000 

During  the  seven  months  the  exports  of  cotton  goods  from 
Great  Britain  reached  the  large  total  of  2,784,000,000  yards  this 
season,  against  2,409,000,000  yards  last  season ;  and  the  exports 
of  yarn  141,000,000  lbs.,  against  126,000,000  lbs.;  showing  an 
increase  of  over  15  per  cent  in  piece  goods  and  about  12  per 
cent  in  yarn.  It  should  be  borne  in  mind,  however,  that  the 
stocks  in  first  hands  were  almost  exhausted  at  the  commence- 
ment of  1879-80,  whereas  they  had  attained  their  ordinary 
magnitude  at  the  opening  of  1880-81.  In  other  words,  the 
shipments  this  season  include  more  goods  and  yarn  taken  out 
of  stock  in  existence  or  in  process  at  the  end  of  September  than 
were  available  at  the  opening  of  last  season.  The  percentage 
of  increase  in  the  shipments  of  yams  and  goods  is  larger, 
therefore,  than  that  of  the  increase  in  the  consumption  of 
cotton. 

PROSPECTS. 

At  the  moment,  the  market  is  being  depressed  by  a  combina- 
tion of  adverse  circumstances.  The  large  anticipatory  business 
done  months  ago  by  spinners  and  speculators  is  now  being 
liquidated,  and  as  an  important  decline  in  prices  has  taken 
place  during  the  interval,  the  process  of  liquidation  is  to  many 
a  very  unpleasant  operation.  The  fact  of  so  considerable  an 
anticipatory  business  having  been  done,  necessarily  diminishes 
the  current  demand  j  the  rate  of  consumption  is  unprecedent- 
edly large,  but  the  rate  of  baying  is  comparatively  small, 
owing  to  the  extensive  deliveries  being  made  to  spinners  out  of 
previous  imports  and  other  speculative  purchases.  This  dimi- 
nution in  the  spot  demand  is  the  more  potent  in  its  influence, 
as  it  occurs  simultaneously  with  an  increased  and  increasing 
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stock.  Then,  as  if  the  entire  surroundings  of  the  marlcet  were 
not  already  gloomy  and  dispiriting  enough,  exaggerated  esti- 
mates of  the  new  American  crop  are  already  being  industriously 
promulgated.  A  very  similar  state  of  things  existed  twelve 
months  ago,  the  lowest  prices  being  touched  in  May.  There 
was  the  same  talk  of  impending  financial  troubles  amongst 
speculators  ;  the  same  conviction  that  a  farther  serious  decline 
in  values  was  at  hand ;  the  same  desponding  view  of  the  future. 
But  by  and  by  everything  changed  ;  and  so  it  will  be  this 
year.  It  is  true  that  there  is  much  more  cotton  in  sight  this 
year  than  last ;  but  the  rate  of  consumption  is  much  larger, 
while  prices  are  Id.  to  1  Md.  in  the  lower  and  %i.  to  %d.  in  the 
medium  qualities  of  American  below  the  lowest  rates  of  last 
year,  which  were  touched  on  the  11th  May,  and,  for  most  posi- 
tions, again  at  the  end  of  that  month. 

JnTE  Bnrrs,  Baooino,  &c. — Bagging  has  not  been  taken 
except  in  small  lots,  but  the  market  is  steady,  and  sellers  will 
not  snade  quotations,  which  are  9Mc.  for  lj4  lbs.,  10@10;4c.  for 
2  lbs.  and  10%@llc.  for  standard  gardes.  The  sales  are  about 
600  rolls,  all  grades.  Butts  continue  to  move,  and  the  market 
is  very  firm.  There  have  beeuT  sales  of  3,000  bales  at  full 
figures,  and  the  market  closes  with  sellers  quoting  at  21  1-16@ 
2%c.  for  paper  quality  and  2%@3c.  for  spinning  grades. 

COMPAEATIVB    PORT    RECEIPTS    AND    DAILY     CrOP    MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  diiferent  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

Receipts. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Bept'mb'r 

458,478 

333,643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,31^ 

888,492 

689,264 

578,533 

675,260 

610,316 

Novemb'r 

1,006,501 

942,272 

779,237 

822,493 

901,392 

740,116 

Deoemb'r 

1,020,802 

956,464 

893,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,729 

447,918 

566,824 

472,054 

449,686 

479,801 

Marob . . . 

476,582 

261,913 

303,955 

340,525 

182,937 

300,128 

April.... 

284,246 

159,025 

167,459 

197,965 

100,194 

163,593 

Total  year 

5,359,356 

4,638,867 

4,307,978 

4,099,790 

3,834,786 

3,921,275 

Pero'tage  of  tot.  port 

receipts  April  30.. 

92-74 

96-86 

94-34 

94-96 

93-56 

This  statement  shows  that  up  to  April  30  the  receipts  at  the 
porta  this  year  were  720,489  bales  more  than  in  1879-80  and 
1,051,378  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time, 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Ap.30 

5,359,356 

4,639,867 

4,307,978 

4,099,790 

3,834,786 

3,921,275 

May  1.... 

S. 

3,391 

2,575 

4,145 

2,013 

3,097 

"    2.... 

11,062 

8. 

6,451 

2,707 

3,561 

3,551 

"    3.... 

7,496 

4,612 

2,455 

7,161 

1,675 

4,906 

"    4.... 

7,317 

4,633 

8. 

2,032 

4,512 

3,098 

"    5.... 

4,954 

4,696 

4,854 

8. 

2,032 

4,76: 

"    6.... 

6,798 

4,017 

3,936 

5,164 

8. 

4,694 

«    7.... 

6,174 

4,282 

2,726 

4,062 

6,213 

8. 

"    8.... 

S. 

4,366 

2,439 

3,851 

4.137 

7,008 

"    9.... 

10,882 

8. 

2,621 

4,257 

2,435 

2,484 

"10.... 

8,079 

7,180 

1,953 

4,836 

1,794 

4,642 

"11.... 

5,541 

2,430 

8. 

2,925 

3,575 

3,478 

"  12... 

7,036 

4,197 

3,998 

S. 

2,489 

3,394 

"13... 

11,438 

3,573 

4,211 

4,324 

8. 

2,882 

"  14.... 

5,214 

2,890 

3,161 

3,390 

4,167 

B. 

"  15.... 

8. 

3,150 

1,771 

3,619 

2,644 

6,189 

"  16.... 

9,045 

8. 

4,803 

,3,232 

2,075 

2,786 

"  17.... 

8,681 

6,630 

2,718 

2,607 

2,995 

2,902 

"  18.... 

6,311 

3,369 

8. 

2,703 

3,634 

2,039 

"  19.... 

5,199 

5,658 

4,074 

B. 

1,304 

3,841 

"  20.... 

7,965 

2,612 

4,097 

4,140 

8. 

1,775 

"21.... 

7,026 

5,096 

2,759 

2,696 

2,927 

8. 

"  22.... 

B. 

2,781 

1,541 

2,915 

2,756 

4,394 

"  23.... 

*  10,770 

8. 

1,484 

2,129 

891 

2,427 

"  24.... 

5,533 

5,911 

2,733 

5,149 

1,843 

3,856 

"  25.... 

6,614 

1,999 

B. 

3,058 

2,383 

2,779 

"  26.... 

5,068 

4,913 

3,913 

8. 

1471 

2,235 

"  27.... 

6,592 

2,643 

3,259 

4,072 

8. 

1,519 

Total 

5,530,131 

4,733,928 

4,382,513 

4,185,014 

3,896,997 

4,006,262 

Feroeutag 

B  of  total 

port  reo't 

)ta  May  27 

94-64 

98-54 

96-30 

96-50 

95-59 

*  A  correction  of  previous  receipts  of  4,832  bales  added. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
U)-night  are  now  796,203  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,147,618  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
May  27  in  each  of  the  years  named. 

Indu  Cotton  Movement  from  all  Ports.— The  figures  which 
are  now  collected  fo?  us,  and  forwarded  by  cable  each  Friday,  of 


the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.. 
enable  us,  in  connection  with  our  previously-received  report  from. 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India, 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  26. 

BOICBAr  EBCEIPTS  AXD  SHIPMENTS  FOR  FODR  YBARS. 


Year 


1881 
1880 
1879 
1878 


Shipments  this  week.  |    Shipments  since  Jim.  1. 


Great 
Brit'n. 


20,000 

15,000 

18,000 

4,000 


Conti- 
nent- 


Total. 


Oreat 
Britain 


30,000  56,000,199,000 
46,000  61,000  264.000 
23,000(41,000  183,000 
30,000!34.000l-230,000 


Conti- 
nent. 


371.000 
341,000 
235,000 
324,000 


Total. 

570,000 
605.000 
4  IS. 000 

534,000 


Receipts. 


This 
Week. 


13,000 
62.000 
35,000 
35,000 


Since 
Jan.  1. 


810.000 
852,000 
623.000 
693,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
deorease  compared  with  last  year  in  the  week's  receipts  of  19,000- 
bales,  and  a  decrease  in  shipments  of  15,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  35.000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

CALOUrTA,  MADRAS,  TDTICORl!!,  OARWAR.  RAMOOO!*  AND  KURRACHBE. 


Shipments  this  week. 

Shipments  sitice  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonti' 
nent. 

Total. 

1881 

1880 

1879 

1878 

7.066 
9,000 

4,000 
6,000 
2,000 

1  i'obo 

15,000 
2,000 

1J6,066 

104,000 

15,000 

52,606 
69,000 
37,000 

208,606 

173,000 

52.000 

ly  For  the  past  few  weeks  we  bave  omitted  fi-om  the  above  table 
(Calcutta,  Madras,  &c.,)  this  year's  weeldy  figures,  as  we  found  there 
were  inaccuracies  in  them  as  cabled  to  us.  We  are,  however,  making 
new  arrangements,  imder  which  we  hope  uot  only  to  prevent  errors,  but 
also  to  greatly  improve  tliis  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from. 

the  ports  other  than  Bombay  is bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO   ECEOPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from~ 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

41,000 
15,000 

Since 
Jan.  1. 

Bombay 

An  other  p'rts. 

56.000 

570,000 

61.000 
11,000 

605.000 
208,000 

418,000 
173,000 

Total 

56,000 

570,000 

72,000 

813,000 

56,000 

591,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  26,  and  for  the  three- 
yeara  up  to  date,  at  all  India  porte. 

Alexandria  Receipts  and  Shipments. — Through  arrangements- 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements; 
of  cotton  at  Alexandria,  Egypt,  The  following  are  the  receipt*- 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
May  26. 

1881. 

1880. 

1879. 

Keoeipts  (cantars*)— 
This  week.... 
BiQce  Sept.  1 

5.000 
2,752,000 

1,300 
3,201.000 

3.000- 
1,583,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

3000 
1,200 

Since 
Sept.   1. 

286.000 
171,744 

1 

This 
week. 

Since 
Sept.    1. 

Exports  (bales)— 
To  Liverpool      ...... 

1,000 

230,750 
139,632 

3,000 

167,000 
76,500i 

ToContiuent 

Total  Europe 

1,000 

370,382 

4,200 

457,744' 

3,000 

243.50O 

A  can  tar  is  99  lbs. 
This  statement  shows  that  the  receipts  for  the  week  ending 
May  26  were   5,000  cantars  and    the  shipments  to  all  Europe 
were  1.000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  and  shirtings  are  unchanged 
and  that  the  market  is  barely  steady.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


Mar  25 
Apr.  1 
"  8 
"  15 
"  22 
"  29 
May  6 
"  13 
"  20 
"    27 


1881. 


32«  Cop. 
Twist. 


d. 

9  -a 
9  -a 
9  -a 
9  -a 
8%® 
8'8a 
s^sa 

8=8® 
8=89 
858® 


d. 

9'^ 

9=6 

9h 
91" 
9I" 
fl^i  ii 
91a 


8H  lbs. 
Shirtings. 


d.     B.  d 

7"fl®7  9 

71237  9 

9    -38  0 

9    -38  0 

5HW7  81s 

5^n>7  8^ 

5ia®7  8^ 

5i2®7  81s 

51337  8h! 

51237  8  4; 


OoU'n 
UUl. 
Tip  <ls 

A. 

63l6 

6 

61 18 
6 

5i5ie 
515,« 

5?i 

578 
515|8 


1880. 


32»  Cop. 
Iwist. 


a. 

11 

11 

11 

1012  a 

10%  ® 

lois  a 

9^  ® 

913  a 

912  a 

912  ® 


d 

IH2 

Ills 

im 
11 

lO's 
10% 
lOis 

1014 
1014 
1014 


8I4  lbs. 
Shirtings. 


d.      s.  d. 

41238  3 

41338  3 

41338  3 

11238  0 

O    38  0 
IQifi®"  IOI2 

9    ®7  9 

712*7  712 

9    -37  9 

71337  7I2 


Cotfn 
Mid. 
Vpldt 


d. 

738 

7I4 
714 
7 
616is 

6I3i8 

6iii(r 

613ig. 

6' he. 


The  Exports  of  Cotion  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  11,8S8 
bales,  against  13,093  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  JEor  the  same  period  of  the  previous  year: 


J 
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BSPORTSOF  OOTTOJC  (BALES)  FROM  NEW  YOBK  glNCB  SEPT.  1.  1880. 


Exported  to— 


I 


Uverpool 

Other  British  ports 

Total  to  Qbeat  Britain 


Havre 

Other  Freaoh  ports. 

Total  French 


Bremen  and  Uanorer  . 

Hamburg 

Other  ports 


Total  to  North.  Eixbope 

Spain,  Op'rto,  Qibralt'r.&c 
All  other 


Total  Spain,  4o  . 
OsANO  Total  


Week  eliding— 


May 
4. 

7,799 
450 

8.219 

836 
89 


925 

2.50 

200 

2,825 


3,275 


12,119 


May 
11. 

0,301 


6,301 
715 


715 

815 

32 

1.G71 


5.518 
1,600 


l.COO 
11,131 


May 
18. 


7,507 
623 


8,130 
263 


263 

1,034 

100 

3,566 


May 
25. 


9,655 


9,655 
37 


37 
95 

2,idi 


4,700    2,196 


13,093  11.888 


Total 

since 

Sept.  1. 


328.683 
19,117 


347,800 


31.912 

1,489 


33,401 

36,628 
19,003 
39.058 


94,68t< 

2,070 

1,578 


3.618 
479,538 


Same 
period 
previ'ut 

year. 


361.702 
24,795 


389,497 
23,051 


23,051 

32,587 
18,975 
13,291 


61,853 


373 
3,100 


3,781 
181,182 


The  FoLLOwitra  are  thb  RECBipra  of  Cotton  at  New  York, 
Boston,  Philadelphia  aad  Baltimore  for  the  past  week,  and 
Bince  September  1, 1880: 


Beceipla 
from— 


N.  Orl'ans 
Texas.... 
Baraanah 
Mobile . . . 
Florida .  . 
S.Ciir'liiia 
N.Car'liiia 
Virginia 
Kortli.  i>ts 
Teun..  &o. 
Foreign . . 

This  year. 


Lastyear.  13.904 


JV^ew  York. 


Boston.        I  Philadelphia. 


This  I    Since 
week.  \Sept.    1. 


2,101il»3,906 
1,512  100,574 
1,8511225,537 

'""2      4,849 

541  140,636 

15l!   40.320 

666218,333 

2l!      4.875 

3,978  162.306 
557       3,937 


11,389, 


This       Since      This     Since 
week.  Se]>t.   1.   week.  Sept.l. 


419 


1,302 

2,813 

1,082 

33 


7,220 
3,391 
26,185 
8.205 
2,102 


100 


61.539 
156.021 

115,218 
129 


5,619330,310 


t 


5,708  102.028 


2,534 


2.634 


3,213 
22,962 


52,227 

1 

78,403 


583  83.591 


Baltimore. 


This      Since 
week.  Sept.   1. 


1,434 


43 
665 


1,921 


3,063 


56,506 


18,721 
19,220 
91,902 
132 
36,926 


223,406 


2.329  175.033 


1,035,413. 


1 1,007,411. 


Shippisto  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  ma.il  retarns,  have  reached 
•4,838  bales.  So  far  as  the  Soathern  ports  are  concerned,  these 
are  the  same  exports  reported  hv  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 

Hew  York— To  Livernool.  per  steamers  AJeppo,  500 Baltic, 

349.... Britannic,  213. ...aty  of  Paris,  92. ...Italy,  1.190 

Meniuon.   1,804.... Nevada,   1,558. ...Parthia,  417.... 

...  per  bark  Boyal  Alice,  3,232 9,655 

To  Havre,  per  steamer  Pereire,  37 37 

To  Bremen,  per  steamer  Main,  95 93 

To  Antwerp,  per  steamer  Daniel  Steinmacn,  100 100 

ToRoval.  per  bark  Rosenlus.  2.001 2,001 

Hew  orlea.ns— To  Liverpool,  per  steamers  Andean,  3,221.... 

Astnrlauo,  4,250 St.  Louis,  2.883 per  ship  Bombay. 

1,950 12,304 

To  Bremen,  per  ships  Frledrioh,  5,631 Margarethe,  3,838     9,519 

To  Reviil,  per  ship  Ankathor,  2,823 2.823 

To  Cronstadt,  per  bark  Froihik.  1.200 1,200 

To  llelsingftira,  per  bark  Ki-eiUik.  1,300 1,300 

To  Genoa,  per  bark  Kmilla  T,  2,266 2,268 

To  Siileino.  per  oai'k  Gouernso.  1,402 1,403 

To  Trieste,  per  bark  Maiiuocla  Guida,  2,248 2,213 

To  V>ra  Cruz,  per  steam-jrs  City  of  Merida,  750 Whitney, 

563 1,313 

■avannah— To  Barcelona,  per  bai  k  Neptune.  549  Upland 519 

Texas — To  Liverpool,  per  ship   .James    Punoan,    2,397 per 

barks  Kosmripoliet  III.,  4.122....Nadla,  2,093 8,612 

T.)  Havre,  pet  barkcntino  T.  S.  B,,  1,136 1,136 

NORKiiLK— To  Keval,  per  bark  Jacob  Aall.  1.900 1,900 

BALriMORB— To  LiverpDjl,  per  steamer  Hibernian,  1,715 1,715 

To  Bremen,  per  steamer  Hermann,  1,475 1,475 

Boston— To  Liverpool,  per  steamers  Batavia,  675 Flavian, 

307.... Glamorgan,  81 1,063 

PmniiELPiiiA— To  Liverpool,  per  steamer  British  Crovrn,  2,040.     2,040 
aA»  Francisco— To  Liverpool,  per  ship  General  MoClellan,  85 

(foreign) 85 


Total „ «... 64,833 

The  particulars  of  the.se  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Xeval, 
Oron- 
statlt  (£ 
Liver-  Bre-  llelsing- 

pool.      Havre,  vien.    fors. 

-  "    2.001     

5,323    3,663    2,248    1,313 


Oenoa 
and 
Sal- 
erno. 


Triesle. 


Vera 
Cruz. 


Total. 

NewYork..     9,655         37         95    2.001    11,888 

N.  Orleans.    12,301    9,519    5,323    3,663    2,248    1,313  31.373 

Savannah 519 

Texas 8,612    1,136    9,713 

Norfolk 1,900    1,900 

Baltimore..     1,715    1,475    3,190 

Boston 1,003    1,063 

Philadelp-a      2,010    2,040 

6.Franci80o          85    85 


Total...  35.174    1,173  11,089    9,224    3,668    2,243    1.313    61,838 
Included  In  the  above  totals  are,  from  New  York  to  Antwerp,  100 
Bales ;  and  from  Savannah  to  Barcelona,  519  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 
B-VOC  I  Train,  shin,  from  New  Orleans  for  Liverpool,  before  reported 
be  K'lied  at  llavana  in  a  sinking'  condition,  having  been  ashore  on 
the  Tortugas,  will  be  couiloniued,  as  the  divers  report  that  she 
cannot  be  repaired.  The  sound  portion  of  Uor  cargo  will  be  lor- 
irardcd  to  destination. 


PaMBROKE,  steamer  (Br.),  Boston  for  Liverpool,  was  in  oolllslon  with 
steamer  Ganos  from  Mant.iiiza.')  for  Botcou,  on  the  20tli  lost.,  when 
20  miles  east  of  Boston  Light.  The  (ianos  sunk  In  Ave  minutes. 
Tlie  Pembroke  Iiad  bow  datnagod  and  her  forward  eoiupartment 
filled  with  water;  she  has  been  surveyed  and  will  be  repaired 
without  dookiug.    The  forward  compartment  contalaed  no  oai^. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  8all...d. 
Havre,  steaiu c. 

Do    sail e. 

Bremen,  steam,  .e. 

Do      sail e. 

Hamburg,  steam.d. 

Do  sail...d. 
A.mst'd*m,  stoaiu.c. 

Do  8ail...(f. 

Baltic,  steam d. 

Do     sail e. 


Salur.       Man.       Tutt.      Wednes.    Thurs.       Pri. 


Il64'3>4 
1*32  ^^33 
»«* 
>S 

'is®'* 


"1« 

03a»l»M 


»a»ai»M 


"et9H 


»»2»1»M 


'  Compressed. 

LivBBPOOL. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c 


11^314 

>«• 
H 

sis' 
»3aO'»M 


832* '31 
V 

■'ig»'« 

>9 

»is 


"«4«>4 

H 


»M»'»«t 


we  have  the  followlag 
.,  at  that  port: 


MayO. 

May  13. 

May  20. 

May  27. 

Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

51,000 

3,300 

3,100 

45,000 

6,500 

20,000 

1,000,000 

767,000 

70,000 

65,000 

253,000 

143,000 

55,000 

3,600 

3,400 

47,000 

6,800 

14,500 

974,000 

746,000 

43.000 

37.,500 

253.000 

147.000 

63.000 

5,500 

5,600 

53.000 

9,000 

10,000 

983,000 

735,000 

85.000 

08,000 

221,000 

118,000 

63,000 
4,700 
3,900 

50,000 

Actual  e.xi>ort .................. 

5.300 

Forwarded 

17,500 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

930,000 
707,000 
126.500 
14,500 
239,000 

Of  which  American 

119,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  May  27,  and  the  daily  closing  prices  of  spot  cotton,  hava 
been  as  follows: . 


Spot. 

Saturday 

Monday. 

Ttiesday. 

Wednes. 

Thnrsd'y. 

Friday. 

Market,  } 
12:30  p.M  5 

Mid.  Upl'ds 
Mid.  Orl'ns 

Market.  ( 
5  P.  K.     \ 

Bales 

Speo.&eip. 

Harden'g. 

lO.OOO 
1,000 

Harden'g. 
5.5,« 

12,000 
1,000 

Mod.  Inq. 

freely- 
supplied. 

5I61. 

6 

10,000 
1,000 

Firm. 

12,000 
1,000 

Steady. 
515,. 

10,000 
1.000 

Mod.   Ina. 

freelT 

supplied. 

|-I. 

10.000 
1,000 

Futures. 
Market, 
5  p.  H. 

Firm. 

Dull. 

Dull. 

Dull. 

Dull. 

Dull, 
and 
steady.  _ 

The  aotual  sales  ot  futures  .at  Liverpool  for  the  same  week  are  given 
below.  These  salct  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Batcrdat. 
Delivery.  d. 

Sept.-Oct 5»i32 

Nov.-Deo 5S'32 

JSB.-Fcb sasji 

May 6 


Delivery.  d. 

M»y S3I32 

May-June 5'i.i2 

June-July..6»53»,i2»S 

Juiy-Aug 61 18 

Aug. -Sept 6''j3 


Delivery.  tf. 

May-June 6 

July-Aug 633J 

Aug.-Sept 63i8 

Sept.-Oct 6 


MONDAT. 


May 6 

May-Jiiue 9 

June-July 6 

July-Aug 61i8»333 

Aug.-Sept..  ..  6»32®3jj 

May 6 

May-June 6 

June-July 6 

July-Aug fi'io 

Aug.-Sept 6033 

May 6 

May-June 6 

June-July 6 


Sept.-Oct 531.13  I  Aug.-Sept 6Bja 

Uct.-Nov 513i8  I  May SSIj, 

Nov.-Deo 53532  I  May -June SSlsj 

July-Aug 6I18     June-July 5313a 

TUESDAT. 


I  Sept.-Oot 6 

lOct.-Nov 513i8 

I  Nov.-Deo 55i 
May-June 53 133 
I 
Wednesdat. 

July-Aug 6ij8    I 

Aug.-Sept..    ..63i6'»633 

Sept.-Oot 33I33I 

Thubsday. 


Sept.-Oct 5313a 

June-July SSi^a 

Mav 5313a 

Oot.-NoV 526ja 


Oct.-Nov 51S18 

Nov.-Deo 5% 


June-July 6        I  Sept.-Oot 53I33  1  July-Aug 6]ig 

Aug.-Sept 6633    I  Nov.-Deo 52532  |  Oct.-Nov 5l3i« 


June- July 6 

Aug.-Sept 6f>33 

Sept.-Oct 53I32 

Oct.-Nov 5I3i6 

May-June 53I32 


Fridat. 

June-July 53I32 

Julv-Aug 6I18 

July-Aug 6I32 

Aug.-Sept 6»e 

May 51*16 


May-June SiSjg 

JuneJuly 5'^i» 

Sept.-Oct 516; 

Nov.-Dec 5" 


%i 


BREADSTUFFS. 

Friday,  P.  M.,  May  27,  1881. 

The  flour  market  shows  further  and  general  improvement  ia 
prices  during  the  past  week.  The  demand  has  been  good» 
both  for  export  and  consumption,  and  orders  for  desirable  lines 
have  not  been  readily  filled.  The  low  and  medium  "patents," 
which  were  long  under  a  cloud,  and  very  difficult  to  move  at 
remunerative  prices,  have  been  more  salable,  and  the  views  of 
holders  were  more  readily  met.  Rye  flour  is  more  firmly  held. 
To-day  the  market  was  dull  and  prices  not  fully  stistained. 

The  wheat  market  has  been  excited  and  unsettled,  Jhrough  the 
operations  of  a  partial  "  corner"  on  June  contracts  here  and  at 
Chicago,  which  has  caused  severe  lo.sse8  to  "  outside"  specula- 
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toip,  most  of  whcm  came  from  the  Stock  Exchange  and  finan- 
cial centres.  The  very  free  movements  of  stocks  from  store, 
mnd  fresh  reports  of  injury  to  the  winter  wheat  by  drought, 
promoted  the  speculation  for  a  rise ;  and  the  wants  of  the 
"short  interest "  gave  it  impetus.  To-day  the  flurry  had  in  a 
measure  subsided  ;  in  the  early  dealings  prices  declined,  but 
there  was  a  partial  recovery  ;  No.  2  red  winter  sold  at  |1  26^ 
®f  1 27M  on  the  spot,  $1  25)6@|1  26^  for  June,  and  f  1  23)6® 
f  1  24^  for  July,  closing  at  the  higher  figures  ;  No.  1  white 
remaining  nearly  nominal  at  $1  23^@$1  24)4,  en  the  spot, 
f  1  .23  for  June,  $1  22  for  July ;  spring  wheat  is  also  nearly 
nominal,  but  sold  on  the  spot  yesterday  at  $1 16  for  No.  3  and 
fl  22  @$1  23  for  No.  2. 

Indian  corn  has  been  in  demand,  and  Western  mixed  has 
bronght  more  money.  The  apprehension  of  some  scarcity  be- 
fore the  next  crop  can  become  available  seems  to  have  had 
some  foundation.  To-day  the  market  was  strong,  No.  2 
mixed  selling  on  the  spot  at  59c.  and  56^c.  for  June.  Rye  has 
been  dull,  and  barley  is  quite  nominal.  Oats  have  met  with  a 
fair  trade,  but  speculation  has  been  less  active.  No.  2  graded 
selling  at  46c.  for  mixed  and  50c.  for  white,  and  No.  2  mixed 
going  at  45c.  for  June. 

The  following  are  closing  quotations: 


Flour. 

Ho.  2 *bbl.$3  40»   3  90 

WiDter  Buperflne 4  50»  4  75 

BprlDg  superfine 4  2.5^  4  50 

Bprine  wheat  extras..  4  85ai   5  15 

do  XX  and  XXX...  5  30»  G  50 

Wis.  &  Minn,  rye  mix.  5  50»   5  85 

Winter  shipp'K extras.  5  153  5  60 

do  XXandXXX...  5753  675 

Patents 6  503  8  25 

Caty  sliipplDK  extras.  5  103  6  15 
Boutbem,  bakers'  tuid 

family  brands 6  253  7  00 

Bouth'n  ship'g  extras.  5  403  6  00 

Eyeflonr,  supei-ilne..  5  503  6  00 
Com  uieal — 

Western, &c 2  853  3  15 

Brandywine,  Ac 3  303  3  35 


Sroin. 
Wheat- 
Spring $112    3127 

Bed  winter 115    3130 

Bed  winter,  No.  2    1  26^4  al  27  "4 
Wliite 1  16 


31  26 
Com— West,  mixed.  55  3  59^ 
Wost.  No.  2,  new.  58  3  59 
Western  yellow..  57  3  60 
Western  white  ...  58  3  62 
South,  yell'w.new  58  3  60 
South.  white,new       63    3    66 

Rye 109    3114 

Oats— Mixed 44    3    46 

Wliite 48    3     53 

Barley— Canada  W.    100    3112 

State,  4-rowed 3.... 

State,  2-rowed 3.... 

Peas— Can'da.b.&f 3 

(From  the  "  Ifeie  York  Proditee  Exehanae  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  p  irts 
for  the  week  ending  May  21, 1881: 

Com, 
bush. 


Flour, 
bbU. 
At—  (196  ras.) 

Ohioago 60.637 

Milwaukee 108.438 

Toledo 920 

Detroit 6,437 

Caeveland 879 

8t.  Louis 26,170 

Peoria 5.065 

Dnlnth 


Wheal, 

bush. 

(60  lis.) 

181.323 

lf>5,380 

220,961 

46,517 

15,500 

219,086 

16,200 


(56  lbs.) 
955.159 

20,600 

280,222 

9,821 

44,500 
635,210 
405,225 


Oats,     Sarley,  Rye, 

bush.      bush.  bush. 

(32  lbs.)  (iSlbs.)   (56  lbs.) 

708,197  55,513  11.612 

36,876   9,585 

2,050   

1,782   


93,2.30 

29,728 

6,136 

21,660 

155,145 

306,475 


13,000 
4,050 


1,460 
9.450 


Total  ....  208,546  884,967  2,100,737  1,320,531113,271 
Same  time '80.  110.252  1,262,516  3,826.109  993,819  71,G47 


32.107 
66,695 

Total  receipts  at  same  ports  from  Dee   27  to  May  21,  inclu- 
Bive,  tor  fonr  years 
Fionr bbls. 


1881. 
3,382,970 


1880. 
2,229,383 


1879. 
2,569,194 


1878. 
2,381,642 


Wbeat busli. 

Com 

Oats 

Barley 

B^e 


15,144,458 

34,197,999 

12,403,960 

3,481,017 

687,535 


17,002.781 

52,300,549 

10,121,321 

2,262,420 

834,419 


22.485.393 

31,211,969 

10.032,578 

2,138,846 

1,211,654 


24  680.397 

33,030,279 

9,590,733 

2,606,306 

1,647,224 


Total  RTain....    66,917,964      82.571,490      67.080,410      71,555,539 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Angnst  1  to  May  21,  inclusive  for  four  years: 

1880-81'  187S-S0.  1878-79,  1877-78. 

Elom- bbls.       7,057,100        4,402,275         5,313,750         5,154.036 


Wheat bosh. 

^^uTn.... . .......a 

Oats 

Barley 

Bye 


68.341,296 
94,984,907 
34,533,465 
11,371,839 
3,149,341 


67,458,650 

70,140,323 

17.917,240 

9.397.851 

3,358,715 


78,534,159 

71,282,364 

25,992,590 

9,180,592 

4,167.997 


68,166,289 

69,119,895 

22,022,290 

9,085  166 

3,621,041 


Total Rrain....  212,380,843    168,272,779    189,207.702    170,997,680 
Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  May  21,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

nour bbls.       3,291,495         2,010,034         2,698,513         2,363,221 


bush. 


Wheat 

Com , 

Oate 

Barley 

Bye , 

Total  grain  , 


14,823,797 

38,498,383 

7.794,661 

1,466,309 

770,479 


18,323,272 

25,606,639 

7,391,396 

1,863,021 

1,053,116 


21,933.632 

27,131.470 

5,318.860 

1 ,452,720 

1,293,296 


16,194,785 

27,534,316 

10,737.111 

1,865.399 

930,317 

57,261,928       63,353,629       54.242,474       57,140,028 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.  1879. 

Week  Week  Week 

May2\.  May  22.  May2i. 

131,490  80,116  95,271 


floor 

Wheat 

Com 

Oats 

Barley 

Bye 


...bbls. 
..bush. 


407.202 

532,720 

720.386 

50,802 

35,107 


181,089 

496,318 

661,573 

51,597 

17,230 


62.5,712 
1,233,910 

521,910 
54,996 
33,526 


1878. 

Week 

May  25. 

73,979 

369,983 

900,705 

620,920 

27,018 

38,365 


Total ..-•  1.753,217        1,437,857    2,470,084    1,957,051 


Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
ending—  oots. 
May  21...  174,690 
May  11...  90.181 
May  7...  122,353 
AprU  30...  166.609 


Wheal, 

Corn, 

Oats, 

bush. 

bush. 

bush. 

2,812,814 

2.374,914 

943,608 

2,006,625 

1,663,638 

371.964 

2.081,328 

2,380,913 

439.243 

1,187,940 

1,993,903 

500,062 

Barley, 
biish. 
53,802 

27,384 
47,987 
53,695 


Rye, 
bush. 
38,107 
21,733 
23,339 
37,070 


Tot.,4  wkg.554.033    8,088,707     8,424.434  2,262.877      182,868  122,249 
4 w'ks'80. .487.817    5,749,929  10,181,005  2,736,807     249,429  197,616 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 

euded  May  21: 

Ftmir,  Wheat,  Com,  Oats, 

At—  bbls.  hush.  bush.  bush. 

New  York 73.923  1,594.412  3,373,335  210,o25 

Boston 34,767  30,130  193,310  43,125 

Portland 1,800         5.250  2,500 

Montreal 17.831  120,460  76,620  63,304 

Philadelphia 13,520  391,508  201,900  79,256 

Baltimore 17,459  417,225  62.800  23,000 

New  Orleans 14,178  913  27,018  22,428 


Barley, 
bush. 

37,400 
2,500 


1,200 


bush, 

27,410 

430 

74,033 
1,300 
1,500 


Totalweek 173.528  2,554.647  3.940,883  446,438    41,100104,673 

(Jor.  week  '80....  185,079  1,655,407  2,563,670  619,235    11,881  108,452 

Total  receipts  at  same  porta  from  Dec.  27  to  May  21,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flonr bbU.       5,168.425        3.419,990         3,991,943         3,390,177 


Total  grain  ....  73,403,250  83,303,717  85,902,266  82,270,899 
The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstnffs  from  the 
undermentioned  customs  districts,  during  the  month  of  April, 
1881,  and  for  the  ten  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 
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*  Included  intlie  foreKOtug  totals  are  the  rejwrta  from  Mihvaukee, 
New  Haven,  Portland,  Ricliiuoud  and  WUlamette,  the  details  for  April; 
1881,  being  as  follows : 
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MiltBau- 

Barley—  kee. 

Bushels 

Value $       

Indiau  corn- 
Bushels  

Value 9       

Indian  com  meal- 
Barrels  

Value 9       

Oato— 

Bushels 

Value 9       

Bye- 
Bushels  

Value 9       

■Wheat- 
Bushels 17,500 


Barm. 


Port-  Rich-      Witlam- 

land.        mond.        etie. 


663 
2,150 


20,966 
13,608 


Value  . 

Wheat  flour- 
Barrels  

Value 

Total  values- 
April,  1881... 
April,  1880... 

10  months- 

1881 9  352,594 

1880 9  723,503 


.$     21,000 


21,000 

48,500 


417 
2,450 

4,600 
4,450 


238,570 
250,070 

9,575 
65,333 

320,012 
414,583 


10 

80 


118,220 
97,210 


13,167    35,814 
92,567   145,634 


02,567 
160,339 


242,924 
183,958 


43,565  1,258,433  1,430,901  2,053,249 
62,923  1.061,972  1,414,408  3,926,570 


Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  May  21,  1881: 


Flour,  Wheat,  Com, 

From —                bbU.            b»uh.  bush. 

New  York 90,318  483,003  9(51,725 

Boston 34,684  139,003  35,000 

Portland 

Montreal 11,388  156,725  32,014 

PhUa<lelphla. .       2,062  177,946  1,186 

Baltimore 18,680  198,583  184.628 

New  Orleans..          167         60.000  165,738 


OaU, 
biish. 
2,342 


Ri/e,        Peas, 
bush.       bush. 
5,533       2,604 


32.012 


234,835 


Total  for  w'k  163,299    1,221.160     1,380,291    34,354       5,533  237,139 
Bame  time '80.  108,833    2,189,685    1,750,504    92,788    41,665    91.956 

"^he  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  Lake  canal  and  rail.  May  21, 1881: 

Corn,  Oats, 

bush.  bush. 

281.079     521.060 
1,078.000 
9,000 
593,465 


Wheat, 

In  store  at —  bush. 

New  York 1,291,097 

Do.  afloat  (est.)  505,000 

Albany 5,000 

Buffalo 397,358 

Chicazo 4,128,374 

Mdwaukee 2, 100,05 1 

Duluth 1,266,000 


162,000 
12.000 

7,278 


2,500,9811,411,889 


Toledo. 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

FhUadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

OnraU 1,290,838 

On  lake 2.115,956 

Canal 1.105,000 


Tot.  May  21, 
May  11, '81... 
May  7, '81... 
April  30, '91... 


368,981 
225.498 

50,000 

136.233 

4,859 

172,753 

48.493 
253,347 

29.607 
151.900 

79,423 
4o8,806 
289,656 


719 

5.O0O 

221,158 

30.881 

50.000 

476,314 

94,875 


63,768 


Barley, 
bush. 
41.247 
63.000 

112,000 
27.619 
96,S26 

145,946 


Rye, 

bush. 

31.570 

34.000 

23.000 

2.958 

30.575 

7.417 


37,450 
5,069 


3,629 

72,400 

186.422 

103.100 

55.840 

111,109 

440.74.> 

1,231,780 

1,401.479 

2,222,000 


28,7S2 
5,008 
7,691 

17,836 

75.000 
180,630 

40.200 
9,249 


12,000 
2.500 

78.000 
1,184 
2.806 

39.555 


38.000 

3,47« 

598 


43,421 


317   11,238 


804.089 
222.219 
110,000 


51,203 

3,000 

30,000 


41,307 


'81  16,561.830  11.233.009  3.721,218  737,502 

,  16.277,622  11.017.188  3,154.761  856,326 

17.656.198  11.879.m61  3.190.602  1.091.77,5 

,  18.526.123  13.034,709  3.161.200  1,276.178 

April  23.  "81 19,820,832  12,820.183  3,217,537  1.440.075 

May  22, '80 19,608.499  13,146,390  2,128,556  614,086 


267.5.'>7 
222,909 
400.353 
339.587 

298.288 
402,550 


THE    DRY    GOODS    TRADE. 

PWOAT.  P.  M.,  May  27,  1881. 
The  most  important  feature  of  the  past  week's  business  has 
been  a  marked  improvement  in  the  demand  for  staple  cotton 
goods  by  local  and  out-of-town  jobbers,  and  transactions  in  this 
connection  were  large  in  the  aggregate  amount.  The  tone  of 
the  cotton  goods  market  has  consequently  assumed  more  firm- 
ness, and  prices  have  been  advanced  in  not  a  few  instances, 
owing  to  the  meagre  supplies  on  hand  and  the  rising  tendency 
of  the  staple.  The  woelen  goods  market  has  not  materially 
changed  since  last  reported  upon,  but  there  was  a  fair  move- 
ment in  heavy  clothing  woolens,  partly  as  the  result  of  new 
business,  but  chiefly  on  account  of  former  orders.  The  demand 
at  first  hands  for  prints,  lawns,  dress  goods  and  other  season- 
able fabrics  was  quite  moderate,  but  ginghams  continued  in 
good  request,  and  a  considerable  business  in  heavy  shirts  and 
drawers  was  done  by  manufacturers'  agents.  The  jobbing 
trade  was  moderately  active  for  the  time  of  year,  and  large 
quantities  of  staple  and  department  goods  are  evidently  pass- 
ing into  consumption,  judging  by  the  constant  demand  for  re-as- 
sortments by  retail  buyers. 

Domestic  Cotton  Goods. — The  export  movement  in  cotton 
goods  was  unusually  large,  8,447  packages  having  been  shipped 
from  this  port  during  the  week  (including  4,444  to  Africa, 
2,457  to  China,  261  to  Brazil,  227  to  Uruguay,  234  to  Great 


Britain,  214  to  France  (Marseilles),  219  to  U.  S.  of  Colombia,  91 
to  Argentine  Republic,  85  to  Venezuela,  Sic),  making  the  total 
exporU  since  January  Ist,  59,907  packages,  against  38,346  for 
the  corresponding  period  of  last  year.  There  was  an  actire 
demand  for  brown  and  bleached  goods  at  first  hands,  and  prices 
were  slightlf  advanced,  not  only  on  low-grade  fabrics,  bat  also 
on  some  of  the  best  corporation  makes.  Colored  cottons  were 
also  in  good  request  and  Amoskeag  denims,  cheviots,  &c.,  were 
marked  up  by  agents.  The  supply  of  plain  and  colored  cottons 
has  rarely  been  so  light  at  this  stage  of  the  season,  and  the 
tone  of  the  market  is  anquestionably  strong.  Print  cloths 
were  very  active  (488,000  pieces  having  changed  hands  during 
the  week)  and  prices  continued  strong,  closing  at  4c.  fur  extra 
64x64s  and  3  9-16®3%c.  for  56x608.  Prints,  lawns  and  printed 
cotton  goods  ruled  quiet  in  first  hands,  bat  a  good  trade  was 
reported  by  jobbers,  and  ginghams  were  freely  distributed  by 
agents  and  jobbers  alike. 

Domestic  Woolbn  Goo»b. — The  market  for  woolen  goods  has 
displayed  a  moderate  degree  of  activity,  owing  mainly  to  the 
large  movement  on  account  of  former  orders,  and  prices  of  the 
most  desirable  heavy  clothing  woolens  are  steadily  maintained. 
Heavy  all-wool  and  cotton-warp  cassimeres  and  sailings  were 
in  fair  request  by  new  buyers,  and  there  was  a  steady  inqaiiy 
for  moderate-sized  parcels  of  worsted  coatings  and  overcoat- 
ings. Spring  cassimeres,  &c.,  ruled  quiet  in  first  hands,  bat  a 
satisfactory  business  was  reported  by  cloth  jobbers.  Kentucky 
jeans  and  satinets  were  a  trifle  more  active,  but  the  demand 
was  irregular  and  confined  to  relatively  fair  makes.  Flannels 
and  blankets  have  received  some  attention  from  package 
buyers,  but  dealings  were  unimportant  in  the  aggregate. 
Carpets  were  quiet  with  agents,  but  a  fair  call  for  re-assort- 
ments was  reported  by  jobbers.  Worsted  dress  goods  and 
shawls  were  in  light  demand,  but  knit  underwear  was  more 
sought  for  by  Western  buyers,  who  are  making  shipments  by 
canal. 

Foreign  Dry  Goods  were  mostly  quiet  with  importers,  and 
the  auction  rooms  presented  no  special  features  of  interest;  bat 
a  fair  business  in  grenadines,  buntings,  and  other  light  dress 
fabrics,  was  done  by  jobbers.  Medium  and  fine  black  and 
colored  silks  were  in  steady  request,  as  were  specialties  in  fancy 
silks,  and  really  desirable  makes  are  held  with  more  firmness, 
because  of  the  lessened  supply. 

Imporlallous  or  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  26,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COKNKK   OP   BKOAD,    NEW    YORK. 


Drcxel,  Harjes  &  C* 

31  Boulevard  Haaumknr 
Paris. 


Dreiel  &  Co.) 

He. 84  South  Tbibo  8t 

Pblladelphla. 

DOMESTIC  AND  FOBEION  BAKKBBS. 
DepoflltH  received  BUbJoct  to  Draft.  BecurltleB.  Gold, 
Ac.  oouglit  and  sold  on  Coinmlseion.  Interest  allover 
OJl  Deposits.  Foreign  Kxchanpe.  Conimerclal  Credits 
Oftble  Transfers.  Circular  Letters  for  Travelers 
Available  In  all  parte  of  the  world. 

AttoB'Nsys  and  Agkntb  or 
niessrs.    J.  S.  moRGAN   &  CO., 

No.  a  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    £9     WALL    ST.,  N.    IT., 

BUY  AND  SELL 

BILLS    OF    F.XCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  TRANCB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  aud  Travelers'  Credits 

jy  SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  in  Martinique  and  Guadaloupe. 
IHAKE  TELKGRAPHIC  TRANSFERS 

OF    mONKY 
Between  this  and  other  countries,  througli  London 

and  Paris. 

Uake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  states  and  Canada,  and 

of  Drafis  drawn  in  the  United  States 

on  ForelKO  Countrlea. 

S.  G.  &  G.  C.  Ward, 

AGBNTB    70B 

BARING   RROTHERS  &   COMPANY, 

£3    WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

SEW   YORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Ezcbange  and  make  telegraphic 
tranafera  of  money  on  Europe  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,    MAa«., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREICilW    JSAXKERS. 


CABLE  TRANSFERS,  B1LI£  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TKAVELEBB'  CBEDITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
FERIER  FRERES  &:  CO.,  Paris. 
MENDELSSOUN  tfc  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

RANKERS, 

B9  WllUam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
UaEe  Teiegrapblc  Money  Transfers. 
Draw  Bills  of  Exch.uige  and  Issue  Letters  oi  Credit, 
all  principal  cities  or  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    RANK,     Derlln. 

Blake    Brothers  &  Co  , 

L.ONDO]V,    ENGLAND. 

PARTNERS 
LAKE  BROTHERS  &  CO.,  Boston  and  New  York 
BMIL   HBINBMANN, 


.  BARRON  BLAKE,! 


> London. 


Grant  commercial  and  travel  era*  credits,  negotiate 
toens,  make  advances  on  morchandise,  and  trans- 
act a  general  nnancial  commission  business, 

COBBXgPOXOEXTg : 

BLAKE    BBOTIIEBS   &    CO., 

NEW    YORK    AND    BOSTON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Nos.    19    ic   21    Naasan    Street, 

Issue  Travelers*  Credits,  available  in  all  parts  of  tbe 

world,  through  the 

MESSRS.    BE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Monroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Pofst    Office    Sgnare,    Roston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

miJNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     StXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

OiaotTLAR    Noras    ahd    Cexdits    pos  Tsatbuebs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SMITH,    PAYNE    dc    SmiTH'S, 

BANKERS,    LONDON  ; 

MANCHESTER    ic    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  tS  LONDON ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 

AND  0«  THB 

NATIONAL    BANK    OF   SCOTLAND, 

KDINBURO,  AND  BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliauge,  Stoclis  and  Bonds, 

63    Wall   Street,   New    YoHi. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  KxchanRe  and  New  York  Mininjj  Board. 


California  Banks. 


Nevada    Bank 


The 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  ^Vall   St. 

SURPLUS,     mVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
ForeiKU  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITED). 

LONDO.N,  Head  Office,  3  Angel  Cottrt. 

SAN  FRANCISCO  Office.  422  California  St. 

N  EW  YORK  Agents,  J.  &  W.  Selierman  A  Co. 

BOSTON  Correspond'ts,  Maeaaohusetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     •      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRKD'K  F.  LOW,  Im.„.„„. 
IGNAT2  STEINUART,  J  Managers. 

P.  N.  LILIENTHAL,  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pres't    D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BBANCHES: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingorsoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  In  New  York: 

BOSANQUET.  SALT  &  CO.,     BAIS'K     OF     MOXTKEAL, 

Ti  Lombard  Street.       I         59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  Tork, 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  K8Q. 
HEAD    OFFICE,    MONTREAL. 

OBOBOB  HAGUE.  General  Manager. 

WM.  J.  JNOBAM,  Asat.  General  Msna«er 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neur  York  Agency,  48  Ex  cliange-place. 
BBNRY  HAGUE  )    ,..„t, 

JOHN  B.    HARRIS   JB.,  S   Agents. 


AGENCT    OP    THE 

Bank 

or 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  an  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Saih  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tran^ 

acted.  D,  A.  McTA VISH.  j  .„„». 

W    LAWSON  (Agents. 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold. 
6,000,000,  Gold. 


GEOKQE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Mana|;er. 

HEW    YORE    OfFICE, 
Noa.  69    &  61    IS^ALL   STREET 

WALTKR  Watson,  {  »»«„*• 

ALBX'R  LANG,  f  Agents 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world;  Issue  drafts  on 
and  make  eollections  In  Chicago  and  throughont 
the  Dominion  of  Canada. 


London  Office,  No.  9  Rlrehln  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald'-Up  Capital,  12,000,000  Gullden 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  ship* 

ments  of  staple  merchandise,  and  transact  othei 

business  of  a  financial  character  In  connection  with 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Agents  fob  Nobth  America 

18  wall  street,  new  york. 

iw  state  street,  boston 

Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Tradings  Society 

OF    HOLLAND, 

ESTABLISKD  1824. 

Pald-np  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise,  Bonds,   Stocks,   and   other   securities.   In   tkO- 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreiffn  Exchange,  and  give  advances 
upon  Merchandise  for  E.\port. 

OLIVKK  S.  CARTER,    1      Agents 
STANTON  BLAKE.        \         for 
HENRY  E.  HAWLKY,  J  Amerloa 
Nbw  Tobk,  January  1, 1818. 


I 


Office,   142  Pearl  Street,  New  York 


f 
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Foreign    Bankers. 


Hong  Kong  &  Shanghai 

BANKING  COKPORATION. 

CAPITAL  (paid-up) IB.OOO.OOe 

BBSKllVK  KUNU 1,800,000 

HEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  iBsu©  Letters  ot 
Credit  for  iLse  of  Travelers,  and  nCKotlate  or  collect 
Bills  payablo  at  Bombay,  Calcutta,  Hlniiapore.  Halxon 
Manila.  Hook  Konu,  J'oochow,  Anioy,  NiriKpo, 
HhaiiKhal,  Hankow,  Yokohauia,  UiUKO,  ban  Francis- 
co and  London. 
A.  in.  TOWNSEND,  Agent,  69  trail  St. 

Adolph  Boissevain  &  Co. 

B  A  N  K  E  K  K 


cominissioN   inERCHAN.»>, 

AMSTERDAM,    HOLLAND 

N   T  CorreipondpnM.-Mn«»r»  BLAKK  BKOS  A  CO 

Financial. 


Hatch  &    Foote, 

BANKERS,  No.   12    WALIi    STREET, 

BUT    AND    SBLL 

GOVERNMENT  BONDS,  STOCKS  AND  MISCBl.. 

LANEOUS  SECURITIES. 


John  S.  Kennedt. 


J.  Kennedy  Tod. 


J.   S.   Kennedy   &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  York. 

BUY     AND     SELL 
RAILROAD    INVESt3fEXT   SECURITIES; 

COLtECT  CotTPOSS    AND    DIVIDENDS  ; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to   the  Construction  and 
Equipment  of  KaHroads  undertaken. 

ERNEST  GBOBSBECK,  GRANT  B.  SCHLKT, 

Members  N.  Y.  Stock  ExchanKe 

Groesbeck  &  Schley, 

BROKERS, 
Ko     15    WAIili     STREET,    NEW    YORK. 


F.   E.   Trowbridge, 

BANKER  AND  BROKER, 

No.  5  BROAD    OR  27  WAI.L  STREETS, 

NEW   YORK, 

Member  of  tlie  N.  T.  Stock  Exchange. 

A    General  Bankins   Buainesa  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  murKJn. 

Advunces  made  on  approved  collateral  at  the 
market  rate. 

L*epo8its  received  subject  to  check  at  siKbt. 

4  per  cent  interest  alluwed  on  all  daily  balances. 

OrdtTs  executed  at  Tjimdon,  San  Francisco,  Bos- 
ton, I'liiiiideliJhia  and  llDltiinoro  KxehanKes. 

P.  H.— My  New  York  Weekly  Kinanclal  Ucport  ts 
mailed  free  of  cburxe  on  apultcation, 

Charles  Sbton  HxNav.       W.  Howard  Gilder 

Henry  &  Gilder, 

52   BROADWAY.    ROOM    10. 

BTOCK8,  BONDS  ANll  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members   New    York  Mininx  Stock   Exchange. 

CORKESPONDENCK    SOLICITED. 

J.  H.  Latham  &  Co., 

INVESTMENT     SECDRITIES, 

Hew    york    City,    Chicago,    Cincinnati,    St. 

Lionin,  DiHtrict  orColuHibin,  and 

Covernmeut  SecuritieH. 

FOREIGN    EXCHANGE. 

2   WALL    8TKEET. 
J.  H.  Latham.  p.  w.  Pekrt. 


R.    J.  Kimball  &    Co., 

BANKERS   AND   BROKERS, 
No.    25  Naasaa  Street,  Sew  Toik. 

Thirteen  Years'  Membership  In  New   York  Stock 

KzchanKe. 

E.  J.  Kimball,  a.  B.  Lodnsbebt,  F.  B.  Ballabo, 

Members  of  N.  Y.  Stock  EjccbaoKe. 


Financial. 


Scranton  &  Willard, 

ra  BROADWAY  AND   13  NEW  STREET 

PHirATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonlco's, 
Gllsey  House,  Ptailadelpbia. 

GRAIN   AND    PROVISION    DEPARTMENT 

1  UNDER  CHAROE  09 

9le»na,    L.  G.   QUINLIN    ds   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  &  CO. 


Gwynne  &  Day, 

rEstablished  1854.]        No.  45  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  OoTernmeni 
•ecnrltles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


L.    Levy, 


(LATE   OP  LEVY    Jb    BORG,) 

DEALER    IN 

All  Classes   of  InTcstment   Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wall    Street. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY    BONDS, 

Gaa  Stocks,    &c., 
No.     1     NEW     STREET, 

NEW    YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooms  37  <&   38. 

BOANCH   Office,  Trot,  n.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  York  Stock 
Exchanffe  bDutfht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAir,    NEW    YORK, 

DEALERS  IN 

FIrst-Class   Investment    Secnritle.. 

GOVERNMENT   BONDS,   STATB.  CITY,  CIUJNTT 

RAILROAD  &  M1SCF,LLANE()1!S  SECUKITU  B 

Bought  and  Sold  on  CoinmlsBloQ. 

Virginia  Tax-Be£eivaMe   Coupont    Bouaht, 

aOUlBEBJr    SECURITIES    A    SPEClAhlt. 

LOANS    NEGOTIATED. 

INTEREST  ALL6WED  ON  DBFOS1T8. 


Qeoroe  Stark. 


JoBN  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No,  42  BROADWAY,  KEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts 

H.  L.  Grant, 

No.     146      BROADUTAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    B«M)S 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


iBoodift 


«^So* 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AMD  SELL  COMMERCIAL  PAPER. 


P.  O.  Box  «7. 


D.  A.  Boost. 
Keitben  Leland, 


C.  W  McLllLAF,  Jr. 
K.  G.  Saltonstali. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Raii.road  Bonds,  Governments  and 

Ml8l'BLl.AjrxoC8  SKOITBIXIKS  BOUOBT  AND  BOLD. 


Financial. 


WM.  L.  BBIIEE,  WM.  p.  BUITBr 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  !tO    BROAD    STREET,    NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
8e«:urltles  boUKht  and  sold  on  commission^ 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Neiv  Street,  Netv  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governmenta  oa 
Commission,  either  for  Investment  or  on  marsin. 

ALUEUT  II.   VEIINAM,  EDWARD  N.  BOHD. 

Member  N.  Y.  Stock  Exchange. 

HOWARD  LAPSLET,  D.  SEVMOtTR  WILLABD. 

Members  N.  Y.  Stock  Kxchanfre. 
CTRfs  W.  Field,  Jr.  Cyrub  W.  Field 

Special. 

Lapsley,  Field  &  Co.> 

STOCK    BROKERS, 

No.    Ifi    BROAD    STREET, 
' New  York. 

Simon     B  org. 

No.    8    WALL     STREET,     NEW    YORK. 

DEALER   IN   ALL    KINDS   OF 

Railroad  and   InTeatmcnt  Securities. 

SocTUEKS   Securities  a  Specialtt. 

Oilman,  Son  &   Co., 

bankers, 
«2  oeoar  !4trbet. 

In  addition  to  a  General  Banking  Business,  bny 
and  sell  Government  Bonds  and  Investment  Secori- 

tles. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCUS    AND     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  In  tb^ 
purchase  and  sale  dtocka  and  Bonds  on  Marftln 
or  for  Investment. 

Complete  KinanciaV  Report  Issued  weekly  to  ovr 
correspondents 


CA^   Co. 

B  A  N  K  e  K  S  . 

No.    18    W^AK.1.    STREET, 

New    York. 

Transact  a  General  Banklnjr  Business,  Includlnjr 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cisb  or  on  marRln. 

Boy  and  Sell  InTestnient  Secnrltlea. 

p.  O.  BOX  2,647. 

A.M.  KtDDBR.     WATLAND  TRASK.      H.  J.  MORSB 

W.  C.  HILL. 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Stock* 

and  Investment  Securities, 

Optosite  Second  St  ,       32  SOUTH  STREET,   ! 
BALTIMORE,     m  D  ,  , 

Have  Western  Union  wires  in  their  nflSces,  by 
means  of  which  Immediate  communication  can  be 
had  with  nil  commercial  points  In  the  otiuntry.  Ea* 
pecirtl  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-fortlos,  Deferred  and  all  issued 
of  the  Sute.  and  to  all  classes  of  Southern  State 
City  snd  Hallway  Securities.  CorrespouUence  so 
Icited. 


HENRY  W.  IIARTER.  ATTORNEY.  Canton. 
Ohio,  conducts  all  ehisses  of  cases  against  IndlT* 
Idunls.  railroads  and  ut  her  corporations  in  b.  ith  State 
and  L'.  H.  Courts.  Refers  to  C.  Aultman,  Canton,  O.5 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros., 
New  York;  Kx-Chlef  Justice  Agnew.  Beaver.  Pa. 

Chronicle    Volumes 

WANTED. 

Volnme  1, 1805;  Volume  10. 1870;  Yolnmes  19ana 
13. 1871 ;  Volume  17, 1873;  and  succeeding  Volumes 
down  to  1880.    Apply  at  PrbUcation  Office,  TO  &  81 

William  Str»et. 


Tl 


THE  (CHRONICLE. 
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Financial. 


THE 


FINANCIAL  REVIEW, 


(ANNUAL,) 

1  8S  1 


A  Year  Book  of  Financial  Information 


FOR 


Bankers  &  Brokers, 


Merchants, 


Investors. 


coivTErvrss 


In§urance. 


OFFICE    OF   THE 


ATLANTIC 
Mutual   Insurance   Co., 


HEW  YOEK,  Jannary  25,  1881. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  3l8t  December,  1880 : 

Premiums  on  Marine  Risks  from 
Ist  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  mai'ked 
off  1st  January,  1880 1,495,947  23 

Total  Marine  Premiums....  $5,728,622  27 


Retroftpect    or   18§0. 
ncrcantHe    Failures. 
Banking    and    Financial- 
United  States— National  Bank  Figures  and  Currency  MoTementa, 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Returns. 
Commercial — 

United  States — Foreign  Commerce,  Trade  Balance,  U.  S.  Exports  and  Imports 
of  Leading  Articles.    London— Review  of  Year,  Bank  Returns,  &c. 
The    Money    MarRet— 

Inflaences,  and  Prices  of  Call  Loans  and  Commercial  Paper  since  1878. 
Gold    and    Silver- 
Production,  Exports  and  Imports  of  Gold  and  Silver  in  the  United  States  and 
abroad. 
Foreign    Excliansc— 

Market  and  Prices  in  New  York,  1871-1880. 
InTestment§   and   Spcenlation— 

Compound  Interest  Table,  Showing  Accumulation  of  Money  in  a  Series  ot  Years. 
Table  Showing  the  Rate  Per  Cent  Realized  on  Secnrilaes  Purchased  at  DifferMit 

Prices  (without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  United  States  Bonds,  1860-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Stocks,  1860-1880. 
Investors'    Supplement— 

A  Copy  of  this  Valuable  Publication  is  bound  up  with  the  FmAHOUL  Retikw, 
and  thus  all  purchasers  obtain  it  at  no  greater  cost  than  the  price  of  single 
copies  of  the  Supplemeht  alone,  which  is  sold  at  |2  per  copy. 


Premiums  marked  off  from  Ist 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
perioa $2,071,238  98 

Returns  ot  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

otherStocks $8,983,558  00 

Loans   secured  by  Stocks   and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Ee- 

celvable 1,628,921  34 

CashlaBauk 337,977  37 

Amount $12,608,356  71 


SIX  PEK  CENT  INTEREST  on  the  outstand- 
certiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatiTes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representar 
tlves,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.   CHAPMAN,   Secretary. 


TRUSTEES: 


Price  tff  the  Revieiv  bound  in  Cloth,  --•■....  93  OO 
To  SnbBcribers  of  the  Commercial  &.  Financial  Chronicle,  -  1  00 
Postage  when  sent  by  Mail, 12 


"VTILLIAM:    B.    J3ATVA    &    CO., 

PUBLISHERS, 
Nos.  ro  &  SI   WlUlam  Street,  New  Tork. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyne, 
Bergamln  H.  Field, 
Josiah  O.  Low 
WilUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Toungs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  C«rlie8, 
John  EUlott, 
Alexander  V.  Blake, 
Bobt.  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
W'lllam  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Eiker. 


J.  D.  JONES,  President. 
CBABLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vioe-Fresldelit. 


Hat  38, 1881.] 

Insurance. 

HOME 

Insurance  Company 

OF    NBW     VORK, 

OFFICE,    119    BROADWAY. 

[Flftr-FUUi   Seml-annnal    Statement, 

gBOWlNO  TUB 

COITDITION  OF  TUB  COMPANY  ON  TUB  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Kenerve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Lossea 289,986  16 

Net  Surplus 1,639,24ft  98 

Cash  Assets $6,860,505  14 

SVinnABY  OF  ASSETS 
Held  In  tbe  United  States,  avallabls  (or  the  PAY- 
MENT of  1,088K8  by  FIKK  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  IN8UHANCK: 

Ca»h  In  Banks »25e,U«  »7 

Bonds  and  murtKages,  beinj;  tirst  lien  on 

real  estate  (wi.rtli  »4.2U6,0S0) 1,881,808  00 

United  States  stocks  inmrket  Talue) 3,584.000  00 

Bank  and  railroad  stocks  (market  value)  407.442  60 
State  and  municipal  b'ds  (market  Talu^)  1112,700  00 
Loans    on   stocks,  pavabte   on   demand 

(market  value  fSeU.SOU  00) 328.680  63 

Interest  due  on  Ist  January,  1881  ..  i  50,660  63 

Balance  In  hands  of  aKents 118.085  19 

Real  estate 61,068  51 

Total 16360,606  14 

CHAS.  J.  niARTIN,  Prealdenl. 
J.  H.  WASHBURN,  Secretary. 

Steani8lii|t§. 
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ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

'between    new    VORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  Hirer, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Enff- 

Ush  Hallway  and  the  discomforts  of   crossinK  the 

Ohftnnel  in  a  small  boat. 

LABKADOK.  Juucia Wed.,  June  1,  8:30  A.  M. 

ST.  LAUKKNT,  Bervan Wed..  June  8,  2  P.  M. 

AMKRIIJUE,  SantellJ Wed.,  June  15.  8  A.M. 

PKICM  OF  PASSAGE,  (IncludinK  wine; : 

To   Havre— First   cabin.  tlOO  and    tl20;   second 

cabin,  $60.    Steerage  t26.  including  wine,    bedding 

and  utensils.   Return  tickets  at  very  reduced  rates. 

•  Cheeks  drawn  on  Credit  Lyonnals  of  Paris  In 
•mounts  to  suit. 

FOR    MARSEILLES, 

TorCniN-Q   AT  GlBnALTAK    AND    BAnOELOSA. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
Mssent^ers ; 

VII.I.K  l>E  MARSEILLES,  Cahour June    8 

PICAKDIE June  28 

Rates  of  Passage— K.rst  cabin,  tlOO;  steerage.  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naple."*,  Messina;  also,  for  Trieste  and 
Constantinople. 

(  >  LOUIS   DE  BEBIAN,  Ateot, 

*  No.  6  Bowllns  Ureen. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

.^  ■  Manufacturers  and  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 
COTTON       CANVAS,     FBLTINO      DUCK,     CAR 

COVERIN(},  BAGGING,  RAVENS  DUCK,  SAIL 

_       TWINES,    4c.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 


■  -  ■■.v.-MM-m:- 

UTBAILIF 


INSURANCE  COMl 

J^      OF  NEW  YORK, 

--—-——— iF.s.wiNSTON ,  presiden: 

^J^^^.^^"!.  APPROVED  DESCRI  PTION  0 

IFE  AND  ENDOWMENT  POIICIE 

JNTERMS^AS  ^AVORA^BLE  ^AS^THOSE  01 
..-..  ^^''ANIZED  APRIL  IZTH  1842, 

MJlSSETS0yER$80,0OO,0OC 


Commercial   Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND  SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  4o. 
Tswels,  Qnllts,  White  Gooda   and  IlMlery. 

Drill*,  Shteiing;  tic.,  tor  Export  Trade. 


Georee  A.  Clark  &  Bro. 


iniI.TrARD'8    HBLIX    NBEDIiES 

400    BROADWAy.   NEW   YORK. 

E .  R .  Mudge,  Sawyer&Co 

AOBNTS    FOR 
WasUlneton  nuiln,   Ohicopee  nii;.  Co. 

Burlinetnn  Woolen  Co., 
BUertou  New  Iniiu, 

Atlantic  Cotton  miilii, 
Saratoga  Victory  Tfttg.  Co..  ocean  milla, 
Peabodir  lUllls,  . 

_  AND 

Hoalery,  SblrtH  and  Draivera 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  4B  White  Street,        15  Chadncet  Street 
PHILADELPHIA. 
J,  W.  DAYTON,  246  CHE8TNDT  STREET. 


^M  Wm$* 


aOLX>  MEDAL,  PABIS,   1878. 

BU  Ctlebrattd yumiert, 

303-404- 1  70-35 1  -332, 

an<t/ut  ether  ttylu  mat/  be  had  of  all  dea^v' 
,        V  throughout  tht  world. 

Josepli  Gillott  &  Sods.        n.w  Tori 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     GBORGIA. 

Entire  attention  glren  to  purchase  of  COTTOD 
ORDER  for  SPINNERS  and  EXPORTEKS 
COBBSSPONDBNOB  SOLIOITBD. 

References  :— National  Bank  of  An^sta.  Georpi . 
Henry  Bents  A   Co.,  Commission  Merchants    N,  T 
Yerk ;  William  B.  Dana  ft  Co.,  Proprietors  COHHXk 
GUI.  A2n>  FivAMOiAL  CBBOKioLB.  and  Other  New 
Yoik  HoQses. 

A.  L.  Leman  &  Co., 

COTTON    BKOKBRS, 

No      160     SECOND     STREET 
MACON,    GBOBGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondenoc 
solicited. 


Works  at  Orient.  L.  I.,  and 

BICHHONO,  Va. 


"  KCHEKA" 

■•  ORIENT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Amuoxiated  Bone  Sopbriihosphate  of  Lime, 

AND 

«  ORIKNT  COMPLETE  MANURE," 

And  irant  a  good  worklnu  agent  in  erery  thrlTlng 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apily  (with  reference)  to 

\r.    G.    CRBNSIIA\r,    Prea't, 
CiiEMSHAW  Warehouse, 

RIelunond,  Ta. 


Cotton. 


Bbhrt  H.  Wake. 


OIU.IA;  SCBBOEDa 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS^ 
111  Pearl  Street,  New  York. 


Special  BttmtlOD  paid  to  tbe  »zeeatloB  of  oi 
or  the  pnrebB#e  or  sale  of  contracts  for  fntar*  tf»* 
llrarr  of  eotton.  Liberal  utrancm  mad*  oaac^ 
(karnmenta. 

Wm. Morb.  H.  W.HAiruiAinr.  Ci.wumHsntcmwmr 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 
13S      PEABl.     STRBBTy 

NEW    YORK. 

Special  attention  glTen  to  tbe  eaeentlon  of  OB— 
ItEBS  FOB  FDTDEK  CONTRACTS. 


W.C.  Watts.  Datid  Hasweli,.  Cka».W.Wa' 

TBOUAS  J.  SI.AUOUTEK,    SpCClal. 

Watts,  Haswell  &  Co.^ 

36  BTONS  STREET,   NEW    YORK, 

COTTON    FACTORS 

AND    CO.illHISSION     MBRCHANTS^ 

Watts,  Haswell  A  Co.  will  make  adTaneei  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  giren  to  the  eze— 
cntloD  of  orders  for  the  purchase  or  sale  of  Cottoo. 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   dc   CO., 

18    BROWN'S    BUILDING,    LIVERPOOL. 


Hughes,  Carter  &  Co,^ 

COTTON    BUYERS. 

MOBILE,   ALA.  OIERIDIAN,  MISKa 

Tames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  IVall,  N.  "% 

EsUbllshed  (in  Tontine  Building)  1S40. 


Bennet  &  Foulke,, 

COniHISSIOIV    MERCIIAJVTI^ 
31     PBARI.    STRBBT, 

inCW   YORK. 
Special  attention  given  to  the  execntion  of  ordeis 
for  tbe  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Parisot  &  Campbell, 

Cotton  Factors^ 

VICKSBVRG,     nisr,. 

Orders  to  Purchase  Cotton  in  our  market  so!lclt«4^ 
Refer  to  Meaars   WOODWARD  A  STILLMAN : 
New  York. 


John  F.  Wheless  &  Co.,. 

COTTON 

coinniRsioN  mbrchants^ 

NASHVILLE,  TBNNBSSBX. 

Special  attention  given  to  Spinners*  orders.  Cona» 
spondence  solicited. 

Kbfbbbvobs.— Third  and  Fonrth  National  Baa^a 
and  Proprietors  of  Thb  Chboniolb. 


THE    BRO\rN 

Cotton    Gin  Company,^ 

NB1Y    LONDON,    CONN., 

HAN0TACTI7REKS     OF     THB     CELEBRATES  >^ 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOB    EXPORT. 


THE  CHRONICLE. 


[Mat  28. 1881. 
Cotton. 

OHAS.  t.  HOHOR8T,  JOBN  R.  BABBHTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PBARL    STBEET, 

New  Tork. 

RecelTO  Ck>ns>KDment«  of  Cotton  and  othw  prodneo 
LIBBRAI.  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purcha«Q 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

— I. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for  unpaid  losses 

and  re-insurance  fund 1,694,80189 

Capital 3,000,000  00 

NET  SUEPLU8 $2,729,371  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALRXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management, 

NEW     TORK  : 

SOLON  HUMPHHKYS,  Cli'r'n,(B.  D.Morgan  A  00 
DAVID  DOWS,  Esq.  (David  Dowb  &  Co!) 
B.  P.  FABBRI,  Esq.  (l)rexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTKNDKN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Eeq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENf 

MANAGERS, 
Office  54  WtUlam  St.,  New  Tork. 

LyOntmerctal 
Union  Ins.  C^o. 

(OF  LONDO.V), 

ALFRED    PELL, 

Rtsident  Manager, 

Sr  &  S9  Wall  Stre^.f 

inisecllaneou§. 

Whiting  Paper  Co., 

HOLTOKE,    MASS. 

Bankers'  Ledger  nnd  Record  Papers.     * 
machine  Hnnd-AIade  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAinES    D.    TVHITMORE    it.    CO., 

45  BEKKMAN  STREET.  NEW  TORK. 

Wire    Rope. 

fBTKELAND  CHARCOAL 
IRON  of  superior  quality 
Buitable  for  MININO  AND 
HOISTING  PURPOSES 
Inclined  Planes,  TranBinls- 
aion  of  Power,  Ac.  Also. 
Qulvanlzed  Cbarcoal  ana 
BB  for  Ships'  RlRpnn,  Su»- 
penBLon  BridgeB,  Derrick 
tiuys,  Ferry  Hopes,  Ac.  A 
larKe  stock  constantly  on 
hand  from  which  any  de* 
sired  lengths  are  cut 
FLAT  STEEL  AND  IBO* 
ROPES  for  Mining  pur^ 
poses  manufactured  to  or* 

JOUN     W.    nASON   St   CO., 

43  Broadwar,  New  York. 

i 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING," 
-^0»rt  ExchanEe  Place,  Hanever  Si.  Beaver  Sis. 

[Reab  or  Custom  Eoisk], 
NEW  YORK. 

'GENERAL  COMMISSION  MERCHANTS 

«.*AN8  MADE  ON    ACCEPTABLE 
8ECURITT. 


Cotton. 


I  advances  made  on  Consignments, 
al  attention  paid  to  the  execution  of  ordera 
law  tto  purchase  «r  sale  of  contracts  for  future 
Btisthrerr  of  eotton. 

Jno.  C.  Graham  &  Co., 

(Sucoessors  to  R.  M.  WATERS  A  CO.) 
BANKERS 

AXD 

«OTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

araYBSTMENT    SECURITIES    BOUGHT    AND 
BOLD  FOR  A  COMMISSION. 


^Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AKD 

-COMMISSION     MBRCHANTS 

18  &   18  Exchance  Place, 
VOST  BUILDING.  NEW    YORK 


jrOHN    H.    CLISBY    &.    CO, 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

.VDBCHASB  only  on  OBDIiBS,  FOB   A  COHHI88ION 
^IKAM  POOL.  BABTLKTT  8.  JOHNSTON. 

Pool  &  Johnston, 

<C*TTON    COMIMIBinON    MERCHANTS, 

63    STONE    STREET,    NEW    YORK. 
OonatenmentB  solicited     Orders  executed  atCot- 
fUxcnanges  In  N.  V .,  New  Orleans  and  Liverpool. 


Robert   M  urdoch, 

<JOMMISSI0N    MERCHANT, 

ail  P«arl  Street,  New  Vork. 

%/beral  ftdvanoes  on  conaiffnments  of  Cotton  for 
^■ie  la  New  York  or  Lirerpool.  ElB^clal  attention 
^▼e«  to  Sale  and  Purchase  of  Future  Contracts, 
««th  in  New  York  and  LIVERPOOL,  on  reasonable 
,  and  profits  paid  as  soon  as  reallied  tn  either 


iii^HlfiN.  A  XRABAH  A  Co.. 

New  Orleans,  La. 


LSHXAN,  DVBB  A  Co 

Montff  ornery,  Ala. 


LEHMAN    BRO'S, 
Cotton      Factors 

AND 
COmVISSION    JIEUCIIAXTS, 

40    EXCHANGE    PLACE. 

Neiv    York. 

Orders  azecated  at  the  Cotton  Exchanges  In  Nevt 
Yoricaad  A,iverpool  and  »dvsBcea  made  on  Cottob 
.and  other  produce  eosBigned  to  ns,  or  to  our  corre 
.tfyasidenta  In  Liverpool,  Messrs.  il.  Mewgass  A  Co 
IMessrf.  L.  Rosenheim  A  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

-COMMISSION    MERCHANTS 
Mos.  16  dc  18  Exchange  Place, 

■  aHST  BUILDING,  NEW    YORK. 

SipeoUl  attention  given  te  the  PnrcUase  and  Sale 
-  <a£  CoBtraets  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

•<3«TTON,       STOCKS,    i  BONDS,      &c. 

Sa  WlL,L,iAM  STREET,  NEW  YORK. 
-tSrdets  In  "  Futures"  ejieouted  u  N.Y.Cotton  Sxoh 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  £xcltan^  Building, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL.    AGENTS 

132   Pearl  Street, 
F.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  perBonal  attention  to  the  purchase  and  Bale 
f  '•  CuNTRACTS  FOR   FUTUKE  DSLITKRY     O? 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FUTUBB    CONTBACTS   A    SPSCIALTY. 

Geo.  H.  McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Ckeatnut  St.,  PUladelpUa. 

Dennis   Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   street,   Nevr    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
anted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

C3  BEAVER  STREET,  NB^Y  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.   10   Old  Slip,   New   Tork. 

JieCDT  &  JEMISON,  Galreston,  Texas. 

Henry   Hentz  &   Co., 

GENERAL 

connissioN   hierchants, 

8  SoHth  William  St.,  New  York. 

Advancea  made  on  ConslfrnmentB  to 
nieasrs.    JAMES    FINI.AY    &    CO., 

CJVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throufffe 

nieurs.  FINLAY,  laUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TON  bought  and  sold  on  commission  In  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Bamuel  H.  Buck  *  Co.  


Waldron  &  Tainter, 

GENERAL     COTTON    IdERCHAN^ 

97  PEARL  aXREEl',  NEW  YORK. 
Fata  e  '  oriiers  executed  at  N.  Y.  Cotton  Ezch'ge 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOE,, 

RecWe  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  KxchangeB  In  Liverpool, 
Represented  In  New  Vork  at  the  olllce  of 

BABCOCK    BKOTHER8    A    CO., 
50  Wall  Btbxkt. 


Geo.  Copeland  &  Co., 

COTTO:*    BROKERS, 
I9S    PEABI.    SIREET,  NEW  YORK, 


xmtk 
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Financial. 


Phelps,   Stokes   &    Co., 

I.  If.  PnELPS, 

JAMES  STOKKS,  Tl  1  V'lTli'na 

ANSON  PHELPS  STOKES,         BAX<|J1.1SBS) 

F.  P.  OLCOTT. 

4S  &  47  Mfail  Street,  New  York, 

ISSUE 

TRAVELERS'     CREDITS, 

OntCdLAR    NOTES, 

COMMERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  liOndon.   Messrs.  0.  J  Hambro 

&  SOD. 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp  Capital,  -  -  9,000,000  Francs. 


BOARD    or  DIREOTORS 

EELix  GBI8AR,  President. 

ALFiiitn  Maquinay  iUraff&  Maquinay),  Vlce-Pres 
J.  B.  Vox  i>EK  Beckk  ( Von  der  Beoke  &  Marslly). 
OTTO  GUNTHER  (CorneiUe-David). 

EMILB  UE  GOTTAL. 

Ai>.  FiiANK  (Kniiik.  Model  &  Cle.) 

Aug.  Noiteboum  (Nottebohm  Freres). 

Fh.  Oha.vis  (Michieis  Loos). 

Jou.  UA.\.  FuuKjiiANN.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WEBEinEd.  Weber  &  Lie.) 

Jules  UAUXUNsrHAucH  (G.  Schmid  3c  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Asa  P.  POTTER.  Prest.        J.  J.  Eddy,  Cashier. 

Maverick  National  Bank, 


BOSTOIV, 


OAPITAI., 
SURPLUS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma-  e  upon  lavorablo  terms. 
Strictly  first-class  Investment  Securities  Nego- 
tiated. 


LEWIS  H.  Taylor,  Jr. 


LiNDLEY  Haines 


Financial. 


AiiUciB.  Clare:, 


H.  B.  BACON. 


Clark  &  Bacon, 

BANKERS  AND  BROKERS, 

3  Pine  Street,   Netv  ITork. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Minlns 
Kxcbanites.  Deposits  received  and  interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Bxchanfre.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  Kiutf  Streets, 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  or  on 
marRin.  Drafts  on  New  York  and  I^ondon  and  Am- 
erican and  Sterling  Exchange  bought  and  sold.  Col- 
lections made.  Correspondents— Bank  of  New 
York,  New  York ;  Alliance  Bank,  London. 

Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

66  BROADWAT  AND  19  NEW  STREET, 

NEW  rORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


L.  H.  Taylor  &  Co., 

JBankers  and   SroKers, 

140    SOUTH    THIRD    STREET, 

PHIIiADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  bahinces. 

Stocks,  Bunds,  &c.,  bought  and  sold  on  commission 

in  FhUiidelphia  and  other  cities. 

Particular  attention  given  to  Information  reBV<l- 

ng  Investmeat  Securities. 


Aug.   T.  Post,  Banker, 

23    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCjS    SOLICITED. 


Lummis  &  Day, 

Ro».  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    8TOCK    BROKERS. 

Willi  AH  Lummis,  iikmry  Dat, 

Members  of  Nev  York  Stock  Bxctaanga. 


Taintor  &  Holt, 

BANKERS, 

No.  :iO    WALI.    STREET,    NEW   YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  Wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COUBT,  NEW  ITORK, 

Branch  Office  and  Private  Wire 

at  the  "CuMBKBLANn,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKin,  all  securities  dealt  in  at   the  New  York 

Stock  Exchange. 

R.  B.  Lear.       C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Excfa. 


GEO.  C.  Thomas. 


Jos.  M.  Shoehaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sooth  Third  St.,       PHILADEliPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
furnished. 

Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deals  In   InTestment    Secnrltiea   and 
Bonds  Generally. 

WANTED : 

Indianapolis  4  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  *  Western  Bonds. 
Cincinnati  Hamilton  Jc  Dayton  Bonds 

FUK  SAL,E: 
Consumers'  Ice  Company's  Stock, 

An  Eight  Per  Cent  Investmen 


Financial. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCUBRKNT 

INVESTMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  3418.  NEW  TOBK. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNITBD  BANK  BVlLDINQi 

WALL,   STREET,  COR.  BROADWaY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 

WM.  D.  hatch,  WM.  B.  KXNDALLk 

Member  N.  Y.  Stock  Exch. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS 
Refer  to  Messrs.  FiSK  &  Hatch. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  Wall  St.,  Cor.  New,  New  rork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Joseph  p.  Lloyd.  w.  c.  McKean 

Member  of  N.  Y.  Stock  Bxch'g* 

Lloyd  &  McKean, 

34  W^ALI.  STREET,  NEW^  TORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

Howard  Lapslet,  D.  Seymour  Willard 

Members  N.  T.  Stock  Exchange. 
Cyrus  W.  field,  Jr.  Cyrus  W.  Field 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Neir  Ifork. 


L.    Levy, 

(ULTB   OF  LETY    Oc    BORG.) 

DEALER    IN 

All  Classes  of  Investment  Secarities 

and 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wall    Street. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Bzctianee  Court,  N  t\r  York. 

Buttrick  &    EUiman, 

BANKERS    AND    BROKERS, 

Noa.  3T  dc  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  T.  Stock  Excta'ge 
Wh.  Elliman,  Member  of  the  N.Y.  Mining  Kxch'ge 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

CORNER  OF  BROAD,  NKW  YORK. 


Drexel  &  Co., 

He.  M  SovTH  Thibd  St. 


Drexel,  Harjes  &  Co 

81  Boulevard  Hansunann 


Phllmdelpbla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Depositii  received  subject  to  Dralt.  Secnrltlee,  Gold, 
*c  .bought  and  sold  on CommlsBion.  Interest  alloweo 
on  Deposits.  Foreign  KichanRC.  Commercial  Credit*. 
Cable  Transfers.  Olrcniar  Letters  for  TraTolers, 
available  In  all  parts  of  the  world. 

ATT0B9BTS  AlTD  AGBNTS  OF 

ineurs.    J.  S.  MOKOAN   dc   CO., 

No.  as  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    1VAI.I.    ST.,  N.    If., 

BUT  AND  SELL 

B1L>L,S    OF    F-XCHAWGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OKRMAIfY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  aud  TraTelers'  Credits 

IN   SIERLINO, 

AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 

jkake:  xklkgraphic  transfers 

OF    OTONKlf 

Between  tbls  and  other  countries,  through  London 

and  Paris 

Make  Collections  of  Drafts  drawn  abroad  on  all 

polnU  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  t\>relgn_Countrles. 

S.  G.  &  ore.  Ward, 

AeKNTS    FOK 

BARING  BROTHERS  &.   COmPANT, 

62   WALL    STREET,   NEW    YORK. 
38    STATE  STREET,    BOSTON. 


J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAT, 

NEW   YORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAIKHERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGB 

AKD 
COMKEBCIAJ.  AND  TbAYELGBS'  CKBDITS. 

aOBBESPONDENIS  : 
BARING  BROTHERS  &  CO.,  LoHdon. 
FERIER  FRERES  &  CO.,  FarU. 
MENDELSSOHN  &  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

S9  WlUlam  St.,  cor.  Exchange  Place. 

NEW    YORK.. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Ciwllt 
all  principal  cities  o'  Europe. 

SPECIAL   PAliTNEK, 
OETTTSCHK    nANK.    Berlin. 


>  London, 


Blake    Brothers  &  Co  , 

I.ONDON,    ENGLAND. 

PARTNERS 

LAEB  BROTHERS  &  CO.,  Boston  and  New  York 
SMIL   HEINKMANN, 
F.  BARRON  BLAKE, 

Grant  commercial  and  travelers' credits,  negotiate 
loans,  make  advances  on  merchandise,  and  tracs- 
act  a  general  Unar.clal  commission  business, 

CORRBSPONDSNTS : 

BLAEE    BBOTHEBS   &    CO., 

KEW   TOKK.   AND   BOSTON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
No8.   19    &    21    Naasan    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Nenr  If  orb, 
No.     4     Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE    dc    CO.,    PARIS. 

•TKBLLNG    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    &    CO.,    I.ONDON. 

CnUniLAB    NOTKS     AlTD     CBXDITS     TOR    TKAVH.BB8. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTB,    PAYNE    ic    8mTH>S, 

BANKERS,    LONDON  ; 
MANCHESTER    Sc    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKIN6    COMPANY, 

BELFAST,    IRELAND 
AlfD  on  THS 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

63    Trail   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchanjje  and  New  York  Minin^r  Board. 


Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  ^Vall  St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  EitchauKe, 
Forelpn  and  Inland,  and  makes  Transfers  of  Mone; 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LLMITBD). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  California  St. 

NE'W  KORK  Agents,  J.  A  W.  Selieman  4  Co. 

BOSTON  Correspond'ts,  MassachusettB  N.  B'k. 


Anthortzed  Capital,    • 
Paid  up  and  Reserve, 


•    $6,000,000. 
-       1,700,000. 


Transact  a  Reneral  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.        FRED'K  K.  LOW,  !  Manairprn 

IGNATX  STBINHABT,  j  J"an'«ers. 
P.  N.  LILIENTHAL.  C»shier. 


Canadian  Uank§. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pres't     D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
Bt.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  In  New  York: 

BOSANQCET.  SALT  &  CO.,     BANK     OF     MONTREAL, 

73  Lombard  Street.        I  Btf  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canaaa. 

Approved  Canadian  business  paper,  payable  In 
gold  ur  '  urrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  aud  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  York, 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    XIONTREAL. 

GEOROB  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Newr  York  Agency,  4  8  Es  cbange-place. 

H«;NBY  HAGUE  )    ..-nt, 

JOHN  B.   HARRIS   JK.,  S  *«enn, 

AGENCT    OF    THE 

Ba  n  k 
British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted, p.  A.  McT A  VISU, )  i„.„^ 
W   UAW80N  (A«eni». 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$13,000,000,  Gold. 
6,000,000,  Gold. 


GEOKQE  STEPHEN,  President. 

C.  F.  8MITELERS,  General  Manager. 

NEW   YOBS    OtFICE, 
Nob.  59    tc   61    II'ALL   STREET 


WALTER  WATSON,!  Aa«nt« 

A  LEX'B  LANO,        J  Agents 


Boy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers :  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,000,000  Gnllders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othei 

business  of  a  Snancial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Agents  foh  North  America 

18    WALL    STREET,    NEW    YORK, 

88    STATE    STREET.    BOSTON 

Nederlandsche 
Handel-Maatschappijj 

Ihe  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, lionds.  Stocks,  and  other  securities.  In  the 
United  states,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  ForelKU  Eichauge,  and  give  advance! 
upon  Merchandise  tor  Export. 
•^  OLIVER  S.  CARTER,    )      Agents 

STANTON  BLAKE.        >  for 

HENRY  E.  HAWLEY,  J  America 
Nxw  TOEI,  January  1,  1879. 

Office,   143  Pearl  Street,  New.  York 


June  4, 1881.J 
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Foreign   Banker*. 


Hong  Kong  &  Shanghai 

BANKING  COKPORATION. 

CAPITAL  (paid-up) lO.OOO.OOe 

«K8KRVK  FUNU 1,800,000 

HEAD  OFFICE.  HONO  KONO. 
The  Corporation  Rrant  Drafts,  Isaue  Letters  of 
Credit  for  iLso  of  Travelers,  and  ncKutlate  or  collect 
Bills  payable  at  Bum  bay,  Calcutta,  Singapore.  HalKOn 
Manila,  IlunK  Konff,  b'uochuw,  Aniuy,  Nlngpo, 
BlianKbai,  Hankow,  Vokobama,  UiOKO,  tiau  Francis- 
co and  London. 
A.  in.  TOWNSEND,  Acent,  69  IVaU  St. 


Baltimore    Banker*. 


l.Vf ILLCOX  BUOWN, 


C.  D.  LOWNOIg, 


Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  S 

AND 

ooinniissioN  ioerchanis, 

AMSTERDAM,   HOLLAND 
N.  T.  Corraspondenta.— Meaara.  BLAKB  BRUS.  *  CO 


Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DBALBRS    IN 

OOTERIVMENT    BONDS, 

OF    ALL    ISSUES. 
OOMMISSIOlf    OBS£Sa   SXSOVTED   IS 
BOSTOIV, 

NEW    TORK, 

PHIXADELPHIA, 
No.  7  CONaEESS   8TEEET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS, 


Brewster,  Basset  &  Co., 

BANKERS, 
No.     3£    CONGRESS    STREET, 

BOSTON. 

UEUBKR8  OP  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANaES. 

ALSO, 

Dealers  In  Manlctpal,  State,  Railroad  and 

United  Htatea  Bonds. 


Oeo.Wm.Ballou&Co 

BANKERS, 

14  W«I1  Street,         7*  Devonahire  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks,  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 
Sec"*  It"  *»''^*'''""^'"*  "'"'  Standard  Investment 

..^h°''5  '""U"1'='',;  bought  and  sold  on  commission 
at  the  New  York.  Boston  and  other  tichanKes 
GEO.  WM.  BALLOU,       D.  II.  DARLING, 
WM.  H.  BINGHAM,!       A.  S.  WEEK.S, 
New  York.  Boston. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83   DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
-and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

Bo.  68  DEVONSHIRE   gTBEET, 
BOSTON. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No,    19   GERMAN   STREET, 
F.  O.  Box  874.  RALTimORB 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH    STREET, 

BALTIMORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

1  orrespondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKIm  Brothers  &  Co. 


W.  8.  Whitblkv,  jr. 


E.  N.   MORISON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND   DEALERS 

IN  FOREIGN  KXCUANGB, 

Corner  South  and    German   Streets, 

BAiiTinoRE,   mo. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  furnished. 


SethH.&H.B.  Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 
P.  O.  Box  313.  BAIiXIinORB. 

Orders  for  Stocks  executed  in  Boston,  New  York 
Philildelptaia  and  Kicbmond. 


Philadelpliia   Kankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnat   Place,  PHII.ADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bou>;ht  and  sold  at  all  the  K.<changes. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  Kood.  but  not  well- 
known  railroads  always  wanted  for  investments  at 
ibe  best  rates.    Orders  on  marKlns  not  entertained. 


Southern   Bankers. 


THOS.  p. MILLER,    R.  D.  WILLIAMS.  JNO.W.MILLSB 
CHAS.  B.  HILLEU. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
laOBILE:,     ALABAiriA. 

Special  attention  paid  to  collections.  w*th  prompt 
remittances  at  current  rates  or  excnange  on  auy  oi 
payment. 

Correspondents.— Germ  an- American  Bank,  New 
York  ;  I..ouisiana  National  Bank,  New  Orleans  ;  Bunk 
of  Liverpool,  Liverpool. 


E.  B.  BUHRUSS,  Pres't.      A.  K.  Walker,  Cashier. 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States. 

R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  &c.    VlrRlnia  State  Tai- 
Receivable  Coupons  bought   and  sold.    All   orders 
promptly  attended  to- 
New  York  Correspondent,  VERMILYB  tt,  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

'  *"""""-    ^joHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fred.  R.  Scott,  Vlce-Pres't. 

THOMAS    BRAXCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
pspeclally  State  Bcinds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 

H4RRIS    &.    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Invi-stment  Securities 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited,  I 


Sontbern  Banker*. 


Campbell  &  Schoolcraft, 


No, 


STOCK    BROKERS, 
1104    MAIN    STREET. 


■  lOHRIOND,    VA. 

SOUTIIERy   SEOVRITIES    A    SPEOIALTY. 

W«.C.CouRTN«y,Pres.  Kk.vkhtH.  I'lii.NOi.E.Caib 

RANK    OF    CIIARLEi^TON, 

National  Bankino  Association, 

CHARLESTON,   ti.   C. 

Special  attention  oiven  to  Collectioits. 


W^citcrn   Rankers. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOCTIS,  no. 

Flrst-olass  Western  Investment  Semrltles  for 
sale.  St.  JLtOuls  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  speoialtT- 
I<^ill  Information  Rivon  in  reference  to  same  on  ap- 
Kcation.    Coupons  and  dividends  collected. 

Leonard  Matthews.     EnwARna  Whitakeb, 
Member  N.  V.  Siock  Kxch. 

Matthews  &  Whitaker, 

ST.    LOUIS.    MO., 

BROKKRS    AND    DEALERS    INT 
StatCt  Ctcy,  County  and  RK.  Bondfi  ifc  Btocke. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  Si,  GmTea.  New 
York  City,  and  Messrs.  Blake  Brothers  A  Co..  New 
York  and  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LouU,  iflo., 

SEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialtr-    Choice  investment 

securities  Mlways  for  sale.    Write  to  us  before  you 
buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 

A.  Prescott  &  Co., 

BANKEKS, 

Capital,    - $60,000 

TOPEKJl,    KANS^iS. 

Municipal  Bonds  and  Mort^HKe  Loans  Xej^otlated. 
Eicht  per  cent  Farm  Mortgages  a  specialty.  A 
.tKNERAL  banking  BU81NKtf8TRA>'bACTKD. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoKiiifSPONDENTS.—  Boston,  National  Bank  of 
North  America;  New  York,  American  Gxchunge 
National  Uank  and  Ninth  National  t^ank;  Cbicaffo, 
Preston.  Kean  Sc  Co.:  St.  Loui«,  Third  National 
Banx  ;  Kansas  City.  Hank  of  Kansas  City  and  Mer- 
chints'  National  Bank. 

H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WBST  OF  KAN.  AVK., 

TOPEKA,    KANS.kS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bouKht  and  sold. 


C,  V.  Pexzkl, 
President. 


J     8TATK  BANK,     >  C.  T.  WtlXMM 
\  incorporated  1:175.  { 


Cashier. 


German    Bank, 

LITTLE    KOCK,    AUK. 

OAPITAL  (Paoin) »76,00^. 

SDKPL08 ai,©00. 

Prompt  att»ntlo!>  iclven  to  all  bnslneu  i»  our  line 
N.  Y.  COKRv**^'>irT>KKTfl.  D'lDOell.  Lawson  A  t^.aiid 
rhe  Metropolitan  National  Bunk. 


Financial. 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  nil  ol&sses  o( 

STOCKS    AND    R  O  IW  D  S 

ox 

WEDNESDAYS    AND    8ATLUDAY8. 

4DR1AN    II.    MVLt.ER    Ac    MO^ 

No,  7  PINE  STREET,  NEW  YORK. 


Chronicle  Numbers 

WANTED: 

December  28, 1878 ;  April  2*,  May  17,  Sept.  13  and 
Not,  1,  1879;  also,  INVESTORS'  SUPPLEMENT  ot 
Februarr  22  and  October  25,  1879.  CIIIIONICLE, 
January  24,  1880.  A  liberal  price  will  be  paid  for 
Volume  1.  Issued  !n  1866.  Apply  at  Publication 
Oaee,  19  &  81  WHltun  Street, 


]|J_ir 
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Financial. 


OFFICE    OF 
r 


FiBanclal. 


THE   CANTON    COMPANY 

'of  BAIiTlMORK,  28  SOUTH  STBEBT,  BALTI- 
HORE.  May  16, 1881.— Notice  Ib  hereby  given  to  the 
stockholders  of  the  Canton  Company  of  Baltimore 
that  the  Annual  MeetlnK  (required  by  their  charter 
and  by-lawB)  will  be  held  at  their  office  No.  38  South 
Street,  in  the  City  of  Baltimore,  on  Wednesday,  the 
8th  day  of  June  next,  at  12  o'clock  noon,  for  the 
election  of  nine  direotorg  for  the  ensuing  year. 

The  stock  ransf  er  books  will  be  closed  on  the  11th 
nst.  and  will  remain  so  until  after  the  election. 

W.  B.  BEOOKS,  President. 

Wm,  W.  JANifET,  Secretary. 

TNDIANAPOlvIS CINCINNATI*:  I^AFAY- 

1-ETTE  RAILROAD.— Stockholders  are  hereby 
no'tlfled  of  the  following  resolution  of  the  Com- 
mittee : 

Besolved,  That  applicants  for  admission  to  the 
benefits  of  the  pending  proceedlngn  in  the  United 
StHtes  Circuit  Court  for  Indiana  be  allowed,  until 
the  argument  of  the  case,  about  June  20,  to  inter- 
Tene  on  the  terms  as  our  present  constituents. 

After  the  trial  we  cannot,  In  justice  to  the  holders 
of  Certificates  of  Assessments,  extend  the  time 
without  their  consent. 

Holders  of  Assented  Stock  who  have  not  received 
their  certificates  may  obtain  them  by  sending  the 
numbers  of  their  stock  to  (ieo.  A.  Mercer,  Treas- 
urer, Exchange  Court,  New  York. 

(P.  J.  QOODHAUT, 
Committee,^ J.  HERON  CROSMAN, 
(QKO.  A.  MERCER. 


FOR    CHOICB 


6  Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SUITS, 

Successor  to  SMITH    &   HANNAHAN, 
Indianapolis,  Ind. 


XOTICE   TO   INVESTORS: 

We  offer  for  sale  a  limited  amount  of  Richmond 
&  Danville  Railroad  Six  Per  Cent  Gold  Bonds,  due 
in  1015,  at  103  and  accrued  interest,  with  the  right 
to  advance  the  price  from  time  to  time  without 
notice.  These  bonds  are  secured  by  a  consolidated 
mortgage  on  the  Richmond  &  Danville  Railroad  and 
the  Piedmont  Railroad,  and  the  lease  of  the  North 
Carolina  Railroad.  We  can  confidently  recommend 
these  bonds,  as  the  annual  report  for  the  year  end- 
ing  Sept.  SO,  1880,  showed  that  the  company  had 
reduced  Its  debt  over  $450,000  during  the  two  pre- 
ceding years,  besides  adding  largely  to  the  rolling 
stock  and  machinery,  and  also  purchasing  6.300 
tons  of  steel  rails.  For  seven  months  ending  30th 
April,  1881,  the  net  receipts  exceeded  $240,000,  equal 

0  about  6  per  cent  on  its  capital  stock,  after  pay- 
ing interest,  rents,  and  all  other  fixed  charges, 
besides  paying  largo  amounts  for  equipment,  steel 
rails  and  additional  workshops.  The  receipts  for 
carrying  malls  last  April  show  an  Increase  of  over 
100  per  cent  over  same  month,  last  year  and  from 
freight  of  39  per  cent. 

Previous  to  1st  of  May  40  per  cent  of  the  Atlanta 
&  Charlotte  freight  went  via  the  Carolina  Central 
Railroad;  now  all  its  through  freights  go  over  the 
Richmond  &  Danville  Railroad,  which  will  add 
largely  to  its  income.  Richmond  &  Danville  RR. 
s^ck  is  sellinar  at  115.    Respectfully, 

THOS.  BRANCH    &    CO., 

Richmond,  Virginia. 


Financial. 


€    £    N 
BONDS 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  investors  with  choice  In- 
vestment securitiea,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  OntarlO| 
I.ONDON,  CANADA. 
EDWARD   LERUET.  Managing  Director. 


CITY  OF  ST.  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Central  Railroad  I^and  Grant  Bonds. 
Cbicago  &  Canada  Southern  Bonds. 
Atcbiaon  Colorado  &  Pacific  RR.  Bonds. 
Mobile  &  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
South  &  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
South  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County.  City  and  Town  Bonds  of  Western  States. 
Grand  Rapids  &  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Railroad  Bonds. 
Atlantic  &  Pacific  Kailrond  1st  Mortgage  Bonds. 

BOUGHT    BY 
WM.  R.   UTLEY,  No.  31  Pine  Street.  N.  Y. 


Beloto  Valley  Railroad  Bonds  and  Stock. 

Columbus  &  Toledo  Railroad  Bonds  and  Stock. 

Ohio  &  West  Virginia  uailroad  Bonds. 

Cbicago  &  Northwest.  Railroad  con.  78,  due  1915. 

Missouri  Pacific  Railroad  3d  Mortgage  Bonds. 

Atchison  Colorado  &  Pacific  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio,  Indiana,  lUinols, 

Iowa,  Michigan  and  Wisconsin, 
Dallas  City,  Texas,  Bonds. 
Houston,  Texas,  Defaulting  Market  Bonds. 
Long  Island  City,  N.  Y.,  Assessment  Certificates. 
Oregon  Improvement  Bonds  and  Stock. 

D.    A.    EASTOW, 

With  BOODY,  nicLEL,IiAN  Si.  CO.,  Bankers, 

No     58    BROADWAY,   NEW   YORK. 


SBVBN       PER 

FIRST    MORTGAGE 

OF  THE 

NATCHEZ  JACKSON  &  COLUMBUS 

RAILROAD     COMPANY, 

Dne  1010,    Interest   April  and  October,  at 

Banii  of  America,  New  York. 

Length  of  road  100  miles ;  wliole  Issue  of  tioncla 
$600,000,  being  $6,000  per  mile. 

For   Sale   ai  97  "a   and  Accrued   Interest. 

B  R  I  T  T  O  N    dc    BURR. 

<Drexel  Building),  27  WALL  ST.,  N.  Y. 

Further  partlculajs  furnished  upon  application. 

FOR  SALE  : 

Chicago  Real  Estate. 

Fine  piece  of  Improved  Business  Property  on 
State  Street,  near  Marshall  Held  &  Co.'s  retail  dry 
goods  store,   1140,000.    Rents,  $13,500. 

HENRY  TTAI^I^ER,  Jr., 

107  DEARBORN  STREET,   CHICAGO,   ILL. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VBKT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.ARK,    PoiT~&    IHARTIN, 

34    PINE    STREET. 


Kountze    Brothers, 

BANKERS, 

ISO  Broadway  (Equitable   Bail(Ung)t 

miEW     YORK. 

IiETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  traTelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 
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Guarantee    Comply 
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WE   OFFER    $50,000 
CITY    OF   JOLIET,    ILLINOIS, 
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A.    W.    BEASLEY    ds    CO., 
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Buy  and  Sell  on  CommisBion,  for  cash  or  on  m&r- 
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AGENTS   FOR 
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THE  FINANCIAL  SITUATION. 

A  correspondent  takes  us  to  task  for  the  "bullish,  tone," 
as  he  styles  it,  "  for  a  long  time  so  constantly  apparent  in 
"  this  and  our  other  editorials."  He  is  mistaken  in  his 
diagnosis  of  our  disease.  The  rapid  rise  in  the  value  of 
securities  which  has  been  in  progress  the  past  three  years 
and  the  present  activity  in  railroad  building  have  given  life 
to  a  crop  of  philosophers  who,  at  each  new  advance,  fill  the 
air  with  forebodings,  and  just  now  are  peculiarly  gloomy 
in  their  predictions,  foreseeing  as  imminent  a  repetition  of 
the  experience  of  1873.  Our  purpose  in  what  we  have 
written  has  been  simply  to  expose  the  folly  of  all  such 
assumptions. 

"We  do  not  know  nor  do  we  care  whether  in  the  imme- 
diate future  prices  are  to  go  up  or  down  in  Wall  Street. 
Prices  there  are  influenced  by  so  many  considerations 
other  than  by  actual  values,  that  it  is  difficult  enough  to 
follow  them  without  attempting  to  forecast  them.  But  it 
seems  to  us,  the  facts  as  to  earnings,  present  and  prospec- 
tive, fully  warrant  the  belief  that — with  rates  for  money 
ruling  as  now  the  world  over,  and  with  our  trade  in  its 


present  conservative  condition,  enabling  us  to  draw  on 
Europe  whenever  the  need  arises — good  properties  are 
worth  all  they  are  selling  for.  Furthermore,  although 
much  rubbish  goes  up  with  the  tide,  so  that  it  behooves  the 
investor  to  discriminate,  yet  these  are  days  when  it  is  no 
proof  of  sagacity  to  pronounce  every  new  enterprise  rub- 
bish. 

Still,  croaking  very  readily  passes  for  wisdom,  since  it  is 
a  mark  of  youthfulness  and  inexperience  to  be  oversan- 
guine.  But  it  will  not  do  always  to  take  counsel  of  our 
fears,  or  to  circumscribe  progress  in  this  new  country 
by  Old  World  standards.  We  remember  well  a  wise, 
elderly  Wall  Street  man — and  there  were  many  like  him — 
who  pronounced,  in  his  oracular  way,  the  Pacific  railroads, 
when  building,  foolishness.  Not  only,  said  he,  would 
they  be  unable  to  meet  their  interest,  but  would  come  so 
far  short  of  paying  even  running  expenses  that  in  a  year's 
time  after  being  completed,  grass  would  be  growing  over 
the  rails. 

There  was  another  time  when  we  were  all  down  in  the 
dumps.  Our  readers  will  remember  it  well.  It  was  in 
1874  and  following  years.  The  panic  was  a  thing  of  the 
past,  but  our  wretched  currency  system  had  cast  its 
blighting  influence  over  all  industries,  leaving  us  without 
enterprise  and  at  length  without  hope.  How  almost  uni- 
versal was  the  verdict  then,  that  railroad  building  in  this 
country  had  been  pressed  in  advance  of  its  wants  fully 
half  a  century.  Our  wisest  judges  believed  this  so  abso- 
lutely, that  it  was  a  matter  of  common  daily  discussion,  what 
form  investments  would  take  in  the  future.  Of  course 
railroad  bonds  or  stock  would  be  neglected  ;  there  would 
not,  within  the  century,  be  any  confidence  in  them,  for 
who  could  expect  those  dry  bones  to  live  again;  and  as 
to  building  more  roads,  not  the  wildest  enthusiast  dared 
to  suggest  it.  Yet  after  four  short  years  our  people 
waked  up  suddenly  to  find  a  business  in  progress  which 
required  the  active  use  of  every  mile  of  existing  railroad; 
and  from  that  date  this  new  revival  has  gone  on,  gaining 
strength  day  by  day,  giving  all  our  roads  constantly  in- 
creasing revenue,  even  blocking  them  up  with  freight, 
until  the  earnings  are  now  simply  marvelous,  but  still 
increasing. 

All  these  are  facts  of  so  recent  demonstration  that  ©very 
one  of  us  realizes  their  force.  Even  the  most  pronounced 
conservative  must,  in  the  light  of  them,  admit  that  prog- 
ress in  no  other  country  and  at  no  former  period  can 
form  a  basis  for  estimating  the  present.  But  there  are 
further  facts  which  strengthen  that  opinion,  and  explain 
what  we  have  experienced.  There  are  probably  10  mil- 
lion more  people  in  this  country  than  in  1873.  Here  is  an 
increase  of  nearly  one  quarter  in  population.   Our  merchan- 
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dise  imports  for  this  fiscal  year  will  probably  roach  about 
636  millions;  in  1871-72  they  were  026  millions,  and  in 
1872-73  they  were  642  millions.  In  other  words 
then,  the  consumption  of  goods  by  this  largely  increased 
population  is  being  supplied  by  an  expansion  of  our  own 
industries;  an  expansion  which  does  not  represent,  by  the 
way,  more  labor  engaged  in  those  departments,  but  simply 
improved  machinery.  Then,  again,  we  are  exporting  almost 
400  millions  more  than  in  1873.  Hence  our  activities  and 
development  are  not  only  increased  by  a  quarter  more 
workers,  but  also  by  far  more  efficient  machinery,  by  the 
saving  we  make  in  more  nearly  providing  for  our  own 
wants,  and  by  the  400  million  dollars  additional  that  we 
are  annually  selling  to  other  countries,  and  which  our 
lands,  almost  unlimited  in  extent  and  productiveness,  give 
a  guarantee  of  increase  instead  of  decrease. 

Wall  Street  has  taken  another  decided  turn  upwards 
this  week.  The  special  facts  helping  it  were,  first,  the 
efforts  of  a  large  short  interest  to  cover,  and  of  speculators, 
who  had  sold  out,  to  reinvest,  it  being  seen  that  the  de- 
mand for  stocks  at  the  decline  had  been  sufficient  to 
quickly  absorb  the  offerings.  Another  feature  was  the 
presence  of  large  European  orders  in  the  market, 
especially  from  the  Continent.  Europeans  have  to  a 
very  considerable  extent  aided  in  draining  our  market  of 
first-class  stocks  and  bonds,  taking  the  former  out  of  their 
old  speculative  position,  and  the  void  thus  made  has  been 
promptly  filled  by  other  properties,  many  of  which  are 
also  going  abroad  either  on  orders  or  on  speculation.  The 
London  and  Continental  markets  appear  to  be  well  sup- 
plied with  these  stocks,  but  still  they  continue  in  demand, 
partly  for  the  reason  that  there,  as  well  as  here,  capital  can 
be  profitably  employed  in  carrying  them  at  better 
rates  of  interest  than  can  be  obtained  on  first-class 
collateral,  and  partly  from  general  confidence  felt 
in  the  progress  of  this  country  and  the  growing  value  of 
all  railroad  property  in  it.  This  latter  feeling  is  strength- 
ened by  the  enormous  addition  which  is  being  made  to 
our  population  by  emigration.  The  people  who  are  coming 
seem  to  be  a  frugal,  industrious  class.  They  hasten  to 
their  new  homes  in  the  West,  purchase  farms  from  rail- 
road companies  having  old  or  new  land  grants,  at  once  go 
to  work,  and  immediately  become  self-sustaining.  New 
railroads  may  be  pushed  forward  with  almost  unpre- 
cedented rapidity,  but  the  pace  of  the  emigrant  is  almost 
as  rapid  ;  so  that  almost  as  fast  as  the  country  is  opened 
up  for  settlement,  it  is  occupied  and  made  productive. 

The  satisfactory  debt  statement  issued  this  week  has 
also  had  a  favorable  influence  on  the  general  tone  in  busi- 
ness circles.  The  statement  reveals  the  fact  that  there  has 
been  a  reduction  in  the  debt  during  May  of  $11,150,721, 
and  a  decrease  for  the  fiscal  year  of  $89,250,323.  No 
account  is  yet  taken  in  the  statement  of  the  3  J  continued 
bonds,  but  it  shows  that  of  the  25  million  5s  of  1881, 
called  February  21,  all  have  been  surrendered  except 
$5,741,150.  The  amount  to  be  disbursed  for  interest  on 
the  4^s  and  extended  5s,  and  for  pensions,  will  doubtless 
exceed  12  millions  by  the  middle  of  the  month. 

Money  on  call  has  loaned  at  2  per  cent  on  stock  col- 
lateral during  the  week,  and  there  is  a  fair  prospect  that  it 
will  fall  to  1  per  cent  before  July,  such  is  the  abundant 
supply  in  prospect  from  Treasury  disbursements  alone,  to 
say  nothing  of  the  possible  importation  of  gold  from 
Europe  in  a  few  weeks.  The  movement  at  Western 
points  has  been  a  little  irregular.  New  York  exchange  at 
Chicago  fell  to  50  cents  per  $1,000  discount  early  in  the 
week,  against  that  rate  per  $1,000  premium  less  than  ten 
days  ago.     This  change  was  probably  due  to  the  demand 


for  money  to  carry  on  the  speculative  movement  in  food 
staples.  The  supply  appears  to  have  been  met  from  St. 
Louis,  for  funds  were  sent  to  Chicago  from  that  point,  and 
at  the  latest  report  we  find  the  rate  at  Chicago  up  to  25 
cents  per  $1,000  discount,  while  St.  Louis  is  down  to  par 
from  25  cents  per  $1,000  premium  early  in  the  week. 
Boston  exchange  is  still  at  such  a  discount  as  to  draw 
funds  from  this  centre,  but  this  is  not  unusual.  The 
Treasury  operations  for  the  week,  exclusive  of  a  transfer 
of  $600,000  to  Philadelphia,  have  resulted  in  a  loss,  which 
is  a  gain  to  the  banks,  of  $921,838.  The  payments  by  the 
Assay  Office  for  domestic  and  foreign  bullion  have  been 
$204,426.  The  following  shows  the  daily  receipts  by  the 
Treasury  from  the  Custom  House. 


Conaisling  of— 

Duties. 

Bate. 

OoU. 

U.S. 
Notes. 

Sitter 
Dollars. 

Silver 
Certificates. 

May  27.... 
"    28.... 
"    30 

.$160,975  17 
249,187  97 

$261,000 
157,000 

$7,000 

4,000 

Holiday 

$1,000 
1,000 

$192,000 
84,000 

"    31.... 

Jane    1 

"      2.... 

665,787  79 
587,804  80 
538,721  33 

335,000 
297,000 
302,000 

22,000 
23,000 
28,000 

1,000 
1,000 

305,000 
268,000 
217,000 

Total... 

$2,502,477  06 

$1,352,000 

$84,000 

$4,000 

$1,060,000 

The  following  shows  the  net  Sub-Treasury  movement 
for  the  week  ended  June  2,  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  principal 
banks  of  the  city.  The  net  result  should  indicate  very 
closely  the  changes  in  the  total  reserve  in  the  Bank  state- 
ment to  be  published  to-day. 


Into  Banks. 

Outof  Bunks 

Net. 

Treasury  operations,  net 

$921,838 
1,199,000 

$ 

761 ,000 

$321,838 
438.000 

Total 

$2,120,838 

$761,000 

$l,35l',838 

The  interior  movement  above  referred  to  embraces '  the 
receipts  and  shipments  of  gold  and  currency,  as  reported 
to  us  by  the  principal  banks  of  this  city,  for  the  week  ended 
June  2,  which  (more  in  detail)  is  as  follows. 


Receipts  at  and  Shipments  from  If.  T. 

Received. 

Shipped 

$1,161,000 
38,000 

.$261,000 

Gold 

500,000 

Total 

$1,109,000 

$761,000 

The  Bank  of  England  reports  a  loss  of  £33,000  bullion 
for  the  week  and  a  further  sum  of  £15,000  on  balance  on 
Thursday.  The  Bank  of  France  shows  a  gain  of  500,000 
francs  gold,  and  1,650,000  francs  silver.  The  Bank  of 
Germany  gained  4,620,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tills  week 60,345,673  69,911,262 

Total  previousweok 60,301.749  69.672,012 


June  2, 1881. 


aoia. 


& 

25.919,683 

25,005,232 

9,420,758 


Silver. 


49,925,030 
19,986,232 


June  3,  1880. 


aold. 


S. 

27,69!',826 

32,464,884 

9,926,333 


Silver. 


19,544,128 
19,852,667 


70,091,043  69,396,795 
69.841,231  09.124,500 


,^  Tlie  above  gold  and  silver  division  of  the  stock  of  coin  of  tlio 
Bank  of  Germany  is  merely  popular  estimate,  as  tlie  Bank  itself  gives 
no  information  on  that  point. 

The  rates  for  sterling  were  reduced  early  in  the  week 
by  the  pressure  of  bills  drawn  against  outgoing  securities. 
There  was  a  recovery  on  Wednesday  because  of  a  little 
better  demand,  but  the  tone  was  barely  steady  on  Thurs- 
day, as  Europe  was  again  buying  stocks  and  the  offerings 
of  bills  were  likely  to  be  large;  on  Friday  there  was  a 
further  advance  by  reason  of  the  demand  to  remit  for  Ss. 
The  margin  of  profit  for  cable  transactions  is,  however, 
small,  as  will  be  seen  by  the  following,  showing  relative 
prices  in  London  and  New  York  at  the  opening  each  day> 


JUNB  4,  1881,] 


THE   CHRONICLR 


591 


C.S.ta.o. 
U.8.5s,c 

Brie 

Sdcon. 
III.  Cent. 
N.  r.  C 
Bmding 

Bxota'ge. 
eablea 


Jfay  80. 


May  31. 


LMA'n 
prUxs.* 


N.T. 
prica. 


1X797 
103  89 

40-32 
105-36t 
14419 
180-86 

29-13* 


Lortd'n 
price*.* 


4flW 
107X 
141 
150« 


4-88X 


y.Y. 

priea. 


118-21 
103-8« 
49-13 
104-59 
14400 
150-57 
20'SH 


Lond'n 


118X 
101« 
48K 
106Mt 
142X 
14»« 


4-86>j 


Junes. 


V.Y. 
pricu. 


ll7-4o 
103-86 
49-62 
105-08 
144-73 
181-78 
M-4.1t 


118X 
104H 

105« 
141 
150X 
B9>< 


4-86X 


June  8. 


Lond*n 
price*.* 


117-48 
103-86 

49-86 
lOS-57 
145-16 
151-78 

30- 16* 


w.r. 

price*. 


118« 
104« 
«9« 

loevi 

144 

160« 
61 


4'H6>< 


•  Bxpressert  In  their  New  York  equlTalent. 

f  Reftding  on  baais  of  $50,  par  Talae. 

J  Kx-lnterOHt. 

Note.— The  New  York  equivalent  Is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  cureri  nearly  all  charges,  auoh  as 
interest,  insurance  and  ooimnissions. 

The  business  in  Government  bonds  has  been  light  since 
the  opening  of  the  month,  but  prices  have  been  well  main- 
tained and  there  is  a  good  demand. 


OUR  FOREIGN  COMMERCE. 

The  April  statement  of  the  foreign  commerce  of  the 
country  shows  a  smaller  merchandise  balance  in  our  favor 
than  we  have  been  accustomed  to  see  of  late.  The 
excess  of  exports  over  imports  amounts  to  $11,727,- 
546,  against  $24,368,909  in  March,  $20,000,719  in  Feb- 
ruary, $28,796,497  in  January,  and  $51,514,529  in  De- 
cember. While,  however,  in  this  respect  the  return  is 
not  so  favorable  as  in  previous  months,  it  yet  makes  a 
very  much  better  showing  than  in  the  corresponding 
month  of  1880,  when  the  balance  was  against  us,  the 
imports  having  then  exceeded  the  exports  by  $3,805,917. 

But  it  should  be  said  that  the  speculative  mania 
which  prevailed  in  the  early  part  of  1880,  and  which 
flooded  this  country  with  foreign  goods  far  beyond  our 
capacity  to  consume,  culminated  in  April  of  that  year  in 
the  largest  imports  ever  made  in  any  one  month  in  the 
history  of  the  country.  This  year  imports  were  on  a  nor- 
mal scale,  though  yet  large — reflecting  in  this  the  natural 
growth  in  our  demand,  consequent  upon  the  increased 
activity  in  trade  and  our  enlarged  purchasing  power. 
Nevertheless,  the  total  was  over  15  millions  smaller  in 
April,  1881,  than  in  April,  1880.  The  exports  were 
about  the  same  in  both  years  ($70,560,538  and  $70,881,- 
160  in  April,  1880  and  1881,  respectively),  so  that  to  the 
diminished  imports  is  to  be  attributed  the  change  to  a 
favorable  balance  this  year,  in  the  amount  already  given. 

The  movement  of  gold  this  way  during  the  month  was 
heavy.  The  imports  were  $15,330,980,  and  the  exports 
only  $88,693,  leaving  a  balance  of  imports  of  $15,242,- 
287.  Of  silver  we  imported  $854,711,  and  exported 
$2,033,497,  an  excess  of  exports  of  $1,178,786.  Taking 
gold  and  silver  together  there  is  an  excess  of  imports  of 
$14,063,501.  This  wipes  out  the  merchandise  balance  of 
$11,727,546,  and  leaves  an  excess  of  imports  on  mer- 
chandise and  specie  of  $2,335,9p5.  Possibly  some  one 
may  infer  from  this  that  we  have  been  receiving  more 
gold  than  the  state  of  our  trade  warranted.  That  does 
not  necessarily  follow.  The  figures  given  cover  only  one 
month,  and  one  month  by  itself  can  hardly  be  taken  as  a 
guide.  If  we  refer  to  the  figures  for  the  ten  months 
ended  April  30  we  find  that  the  merchandise  balance  of 
exports  amounts  to  $246,606,423,  of  which  only  $92,687,. 
271  has  been  paid  for  in  specie.  On  the  other  hand,  these 
latter  figures  are  to  be  taken  only  as  indicating  that  the 
April  exhibit  is  an  exceptional  one.  They  do  not  en- 
lighten us  as  to  the  actual  state  of  things.  To  be  sure, 
there  remains  a  large  apparent  balance  in  our  favor,  but  how 
much  of  it,  if  any,  is  real,  can  not  be  determined,  even 
approximately.  There  are  a  great  many  factors  that  have 
to  bo  taken  into  the  account.  There  is  the  item  of  interest 
on  our  debt  and  securities  held  abroad;  there  is  the  move- 
ment of  Government  bonds  this  way  and  of  railroad  stocks 


and 'bonds  back,  and  then  there  is  the  cost  of  the  ocean 
carriage  on  the  goods  imported.  All  these  are  items  of 
considerable  importance,  and  yet  no  data  with  regard  to 
them  is  obtainable. 

Although  the  total  of  the  eJtports  in  April,  1881, 
was  slightly  above  that  foi?  1880,  some  of  the  individ- 
ual ports  exhibit  a  heavy  falling  off,  and  others  again 
a  very  decided  increase.  This  may  be  seen  in  the  follow- 
ing statement,  showing  the  imports  and  exports  at  the 
leading  ports,  in  April  and  since  January  1 ,  this  and  last 
year.  The  figures  in  this  table,  as  well  as  in  the  subse- 
quent ones,  have  been  prepared  at  some  expense  of  time 
and  labor,  and  it  is  thought  they  show  clearly  the  move- 
ment in  the  two  years. 

EXTORTS  AKD  IMPORTS  OV  MERCHANDtgB  AT  V.  t.  PORTS. 


Exporit  (Domeolle 
and  Foreign.) 


New  York 

New  Orleans... 

Baltimore 

Boston 

Philadelphia... 
San  Francisco  . 
All  other  ports. 


Total. 


Imports. 

New  York 

New  Orleans... 

Baltimore 

Boston 

rhiladelplii.i ... 
8au  Francisco  . 
All  other  ports. 

Total 


1881. 


Avril. 


30,367, 
11.275, 
4,340, 
6,439, 
3,16,"), 
3,438, 
11,854, 


736 

,782 
018 
194 
433 

,128 
869 


70,881,160 


39,391, 
1,052, 
1,644, 
7,490, 
2.373, 
3,420, 
3,779, 


342 

,881 
769 
935 
422 
342 
323 


59tl53,614 


Since  Jan.l. 


125 
43, 
20, 
24 

12, 
13 

58, 


$ 
138,493 
,148,175 
,307,846 
,971,481 
,292,231 
,741,084 
.160,908 


297,761,093 


147, 

3 

5, 

22, 

9, 

11, 

12 


,293,244 
,839,436 
,487,352 
,539,313 
,772,474 
,207,726 
727,882 


212.867,427 


1880 


ApriL 


34,663,868 
8,174,377 
6,958,163 
5,622,400 
4,186,072 
1,612,702 
9,342,956 


70,560,538 


48,832,805 

968,073 

2,540,713 

10,972,342 
5,334,978 
2,426,366 
3,291,178 


74,366,455 


Since  Jan.l. 


117,876.594 
43,208,814 
2-^,561,963 
19,.545,611 
12,914,846 
9,956,921 
48.800,182 


274,864,931 


179.245,330 
3,898.064 
7,350,731 
29,842,014 
14,464.764 
10,900,208 
10,407,864 


2,56.108,975 


It  will  be  observed  that  the  exports  at  New  York  were 
only  $30,367,736,  against  $34,663,868  in  April,  1880. 
The  explanation  is  easily  found.  The  value  of  the  bread- 
stuffs  exports  at  this  port  in  April  thLs  year  was  $1,910,- 
228  less  than  in  April  last  year,  and  on  account  of  provi- 
sions there  was  a  loss  of  $3,468,987,  making  together 
$5,379,215.  The  decrease  in  these  items  being  more  than 
a  million  dollars  greater  than  the  total  decrease,  it  follows 
that  there  must  have  been  quite  an  increase  in  other 
articles  of  export;  and,  in  point  of  fact,  we  observe  that 
the  shipments  of  cotton  show  a  gain  of  more  than  20,000 
bales,  though  prices  of  course  were  much  lower.  At  Balti- 
more the  value  of  the  exports  drops  from  $6,958,163  to 
$4,340,018,  or  $2,618,145.  Breadstuffs  and  provisions 
account  for  $1,864,093  of  this  diminution.  Cotton  entailed 
a  further  decrease,  as  aside  from  the  decline  in  price  there 
was  a  contraction  of  one-half  (about  6,700  bales)  in  the 
quantity  shipped  at  that  point.  Philadelphia  shows  a  loss  of 
about  one  million  dollars  in  its  total  exports,  to  be 
attributed  entirely  to  the  declifte  in  the  value  of  its  bread- 
stuffs  and  provisions  shipments. 

The  exports  at  Boston  have  risen  from  $5,622,400  to 
$6,439,194.  In  the  breadstuffs  exports  at  that  port  there 
was  a  gain  of  $392,903  and  in  the  provisions  exports  a 
loss  of  $302,901,  leaving  a  net  gaiq-  of  only  $90,000  on 
these  two  items.  But  there  must  have  been  a  very  decided 
gain  in  the  value  of  the  cotton  exports,  as  there  was  an 
inci^ase  of  almost  10,000  bales  on  April,  1880,  or  more 
than  100  per  cent.  New  Orleans  has  increased  its  exports 
from  $8,174,377  to  $11,275,782.  It  might  be  supposed 
that  the  greater  part  of  this  increase  was  in  the  item  of 
breadstuffs,  in  view  of  the  large  amounts  of  grain  going 
dowx)  the  Mississippi  in  barges  from  St.  Louis.  This  is 
not  the  case.  Of  the  total  increase  of  $3,101,405,  only 
$685,692  was  in  breadstuffs.  The  provisions  exports  at 
this  port  are  so  small  they  are  not  worth  mentioning. 
Referring  to  cotton,  we  find  there  was  a  very  heavy 
augmentation  in  the  shipments,  almos*^  60,000  bales  more 
having  been  sent  out  from  that  port  this  April  than  last, 
which  fully  explains   the  increase  in  values.     Taking  the 
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sis  ports  in  the  table  above,  New  Orleans  ia  found  to  stand 
second  only  to  New  York  in  its  exports.  In  the  imports, 
however,  its  share  is  still  small — in  fact  it  stands  at  the  foot 
of  the  list.  For  the  first  four  months  of  the  year  its 
exports  amount  to  $43,148,175,  while  its  imports  reach  the 
insignificant  sum  of  $3,839,436.  So  long  as  this  state  of 
things  continues,  New  Orleans  will  labor  under  great 
disadvantages,  compared  with  other  ports.  For  while  it 
can  supply  vessels  with  cargoes  on  their  outgoing  trips,  it 
has  nothing  for  them  on  their  return  trips.  At  New  York, 
on  the  other  hand,  such  is  the  present  rush  of  emigrants  to 
our  shores,  that  at  times  steamers  are  willing  to  take 
freight  to  the  other  side  at  a  merely  nominal  figure. 

San  Francisco  is  another  port  that  has  largely  increased 
its  exports.  The  total  for  April,  1881,  is  more  than  twice 
that  of  1880.  There  was  a  very  large  expansion  in  the 
movement  of  breadstuffs  at  that  port,  the  total  having  been 
$2,016,318  this  year,  against  only  $834,897  last  year.  Of 
the  remaining  increase,  perhaps  a  portion  was  contributed 
by  the  articles  that  constitute  the  trade  through  San  Fran- 
cisco with  China,  which  is  steadily  gaining,  especially  in 
the  case  of  dry  goods.  The  following  table  will  show  the 
breadstuffs  and  provisions  exports  at  each  port. 

EXPORTS  OF  BREADSTUFFS  AND  rROVISIOSS  FROM  LEADtSG  PORTS. 


Breadstuffs. 


New  York 

New  Orleans. . . 

Baltimore 

Boston 

Philadelphia 
San  Frauclsco . 
Other  ports 


Total. 


Provisiotis. 

NewYorlj 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

San  Francisco  ... 
Other  ports 


Total. 


1881. 


April. 


9,211,903 
1,825.682 
3,107,552 
1,780,999 
1,571.328 
2,016,318 
912.232 


20,426,014 


5,227,326 

5.037 

405,279 

1,668.260 

444,386 

35,510 

347,366 


8,133.164 


Since  Jan.l 


31,4,39,386 
4,459.551 

12.635,205 
4,903,811 
5,911,155 
9.360,553 
2,840,966 


71,575,627 


34,543,586 

96,137 

2,995,647 

10,538.170 

2,381.044 

129,479 

1.518,287 


52.405.350 


1880. 


April.       \Since  Jan.l. 


11,122,131 
1,139,990 
4,243,753 
1,383,096 
2,5.59,780 
834,897 
1,4:6.427 


22,705,074 


8,696,313 

10.942 

1,133.171 

1,971,161 

607,202 

42,933 

503.950 


12.065.672 


33,326.430 
3.699,628 

14.354,822 
4,466,757 
6,854,170 
7,030,326 
4,136,121 


74,068,454 


30.558,967 
71,061 
2,472.400 
7.135,980 
2,462,232 
125,033 
1.461,087 


44.286.762 


The  cotton  shipments  during  the  month  were  very  large. 
Altogether  over  430,000  bales  were  exported,  against  only 
about  283,000  bales  last  year,  an  increase  of  pretty  nearly 
150,000  bales.  In  the  face  of  such  an  increase  in  quantity 
the  decline  in  price  could  have  very  little  effect  on  the 
aggregate  value  of  the  exports  of  that  staple.  We  have 
already  referred  to  tlie  case  of  New  Orleans.  The  other 
cotton  ports  show  in  general  like  results.  The  si-x:  ports 
given  below,  it  will  be  seen,  had  exports  $2,.873,r21  above 
those  for  April,  1880.  For  the  first  four  months  of  this 
year  the  same  ports  increased  their  exports  $9,561,815. 
Subjoined  is  the  table. 

E.XPORTS  OF  MERCHANDISE  FROM  IKADING  COTTOX  I'ORTS. 


Porls. 


Charleston  .. 
Galveston . . 

Mobile 

Norfolk,  Ac. 
Savannah  ... 
Wilmington  . 

Total.... 


1881. 


April.        Since  Jan.l 


$ 

2,296,790 
2,459,394 

848,211 
1,058,721 
1.176,980 

185,373 


8,025,469 


9,206,410 
13,067,001 

4,573,958 

3,543,869 
10,300.998 

1,535,550 


44.287.736 


1880 


April. 


$ 

1,237,420 

1,162,283 

876,106 

497.634 

1,148,373 

230,530 


Since  Jan.l. 


7,602,218 
6,950,707 
4,443,424 
5,034,618 
9,375,286 
1,319,718 


5.152,343    34.725,971 


As  regards  the  different  items  that  go  to  make  up  the 
breadstuffs  totals,  we  find  that  the  month  of  April  presents 
the  same  general  features  exhibited  by  previous  months. 
Corn  still  shows  a  large  decrease  in  both  quantity  and 
value,  while  wheat  and  wheat  flour  are  again  increased, 
although  wheat  not  in  value,  on  account  of  the  lower 
prices  ruling  this  year.  The  total  value  of  the  breadstuffs 
exports  was  $20,426,014  in  April,  1881,  and  $22,705,074 
in  April,  1880.  For  the  period  from  January  1  to  April  30 
the  exports  of  wheat  increased  8,186,876  bushels  and  of 
■vrheat  flour  875,683   barrels,  or  together  (counting  flour 


at  its  equivalent  in  wheat)  12,127,449  bushels.  The 
exports  of  corn  during  the  same  time  fell  off  13,466,489 
bushels.  For  this  reason  and  also  because  of  the  lower 
prices  which  prevailed,  the  value  of  the  breadstuffs 
exports  for  the  four  months  reaches  only,  .$71,575,627, 
against  $74,068,454  in  the  corresponding  time  last  year, 
as  is  shown  in  the  annexed  table. 

EXPORTS  OF  BREADSTUFFS  DURIKO  APRIL,  AND  SINCE  JAN.   1. 


(iuanUtii. 

Tahie. 

April. 

1881. 

1880. 

1881. 

1880. 

Barle.r bueh. 

Corn bush. 

Com-meal bbls. 

0.%ts bush. 

Rye bush. 

Wheat bush. 

Wheat-flour...  bbls. 

9,203 

7,359,.521 

40,018 

15,071 

51,359 

10,635,059 

632,720 

39,774 

23,351,473 

135,831 

75,670 

332,817 

38,130,284 

2,636,071 

4,636 

12,422,412 

31,347 

23,617 

176,441 

9,435,721 

520.639 

401,588 

36,817,962 

100,134 

107,414 

712,905 

29,943.408 

1,760,388 

9 

4,383 

4,251,429 

110,286 

8,043 

60,943 

12.269,071 

3,721,839 

$ 

2,351 

6,711,587 

90,288 

12,267 

156,965 

12,634,005 

3,097,611 

Total 

20,426,014 

18,846 

13,473.082 

388,472 

38,100 

568.773 

42,293,891 

14.794,463 

22,705,074 

284,170 
21,025,252 

301.602 
53,371 

663,371 
40,996,283 
10,736,405 

Since  Jan.  1. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oat» bush. 

Rye bush. 

Wheat bush. 

Wheat-flour...  bbls.. 

T,.tal 

71.575.627l    74.068.454 

As  a  further  result  of  the  speculation  in  provisions, 
these  show  a  decrease  in  quantity  in  April  on  every  item 
— in  some  cases  a  falling  off  of  more  than  one-half.  For 
the  first  time,  too,  witi.in  recent  periods,  there  is  a  diminu- 
tion in  values,  and  a  very  important  one  at  that.  The 
total  for  the  month  foots  up  only  $8,133,164,  against 
$12,965,672  last  year,  a  decrease  of  pretty  nearly  five 
million  dollars.  But  the  gain  in  previous  months  was  so 
great  that  the  total  for  the  four  months  is  still  more  than 
8  millions  above  that  for  the  four  months  of  1880.  The 
following  table  will  exhibit  the  details. 

EXPORTS  OF  PROVISIONS,  40.,  IN  APRIL,  AND  SINCE  JAN.   1. 


Pounds. 

Value. 

April. 

1881. 

1880. 

1831. 

1880. 

Beef,  fresh  and 

12,610,961 

35,885,811 

19,403,004 

7,408.057 

6,887,034 

880,045 

3,821,065 

53,178,505 
.301.975,261 
131,680,336 

42,744,661 

28,473,947 
6.250,597 

23,452,518 

13,001,602 

81,5.-.7,5('3 

51,109,571 

8.528,638 

10,434.635 

1,489,270 

2,824,886 

50,562,550 
297,003,188 
142,773,155 

30,464,6i7 

35,979,454 
7,793.419 

14,236,487 

$ 

1,135,482 
3,201,663 
2,1.';0,828 
592,559 
460,917 
171,266 
420,449 

1,073,066 

5,950.394 

3,939,009 

542,263 

Bacon  and  hams 
lATd 

Pork 

Tallow 

727,176 
317,309 

Butter 

364,455 

Total 

Since  Jan.  1. 
Beef,  fresh  and 
salted 

8,133,164 

4,627,389 
23,410,418 
13,044,209 
3,332,164 
1,926,028 
1,286,221 
2,778,921 

12,965,072 

4,011,503 
20,930,216 
11.243,638 

Bacon  and  hams 
Lard 

Pork 

1,999,624 
2,634,371 
1  644,705 

Tallow 

Butter 

1,822,655 

Total 

32,405,3.50 

44.286.762 

For  the  month  of  May,  just  closed,  it  is  not  likely  that 
the  balance  of  merchandise  exports  will  be  any  mor 
favorable  than  in  April.  For  the  four  weeks  ended  May 
27  the  imports  at  New  York  amounted  to  $35,537,834, 
and  for  the  four  weeks  ended  May  31  the  exports 
amounted  to  $28,533,191.  In  April  New  York  had 
not  quite  43  per  cent  of  the  total  exports,  and  a  little  more 
than  66|^  per  cent  of  the  imports  of  the  country.  If  the 
same  percentages  should  hold  good  in  May,  the  excess  of 
exports  over  imports  would  be  heavier  than  in  April,  but 
in  the  case  of  the  exports  it  is  very  probable  that  New 
York  will  be  shown  to  have  had  a  larger  proportion  of  the 
whole  than  it  had  in  April,  because  the  movement  of 
cotton  was  lighter,  about  270,000  bales  havingbeen  exported 
in  May,  against  more  than  430,000  in  April,  the  shipments 
of  cotton  of  course  being  mostly  from  ports  other  than 
New  York.  It  follows  that  this  will  reduce  the  balance 
jn  our  favor  ;  so  it  is  not  likely,  as  already  remarked, 
that  the  excess  of  exports  will  be  much,  if  any,  heavier 
than  in  April,  and  possibly  not  as  heavy. 
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TJI£  SOItVS  BAYdb  CORNING  FORECLOSURE. 

It  seems  that  the  court  of  last  resort  in  this  State  has  at 
length  determined  that  the  stockholders  in  railroads  sold 
under  foreclosure,  in  this  State,  have  no  special  right  to 
come  in  as  stockholders  in  the  new  company  formed  to 
take  the  road  under  the  sale.  So  says  the  Court  of  Appeals 
in  the  case  just  decided,  of  Piatt  vs.  Munson. 

The  case  arose  out  of  the  foreclosure  of  a  mortgage  of 
the  Sodus  Bay  &  Corning  Railroad  Company.  This  was 
a  small  enterprise  organized  in  1870,  upon  a  capital  of 
about  a  million  and  a  half,  to  run  a  road  from  Sodus  Bay, 
ft  point  of  not  very  great  geographical  importance  on  the 
south  shore  of  Lake  Ontario,  southerly  to  Corning,  a 
notable  station  on  the  Erie  Railway.  It  must  not  be 
confounded  with  the  Sodus  Point  &  Southern  road,  since 
merged  in  the  Lake  Ontario  Southern.  Apparently  some 
independent  line  to  New  York  city  was  contemplated,  for 
the  company  was  formed  as  the  Sodus  Bay  Corning  & 
New  York  Railroad;  but,  in  1872,  the  Legislature  allowed 
it  to  change  its  name  so  as  to  read  the  Sodus  Bay  & 
Corning  Railroad.  As  so  frequently  happened  in  those 
days,  the  plan  and  expenditure  was  commenced  on  an 
over  sanguine  scale;  a  large  loan  was  obtained  on  a 
mortgage  of  the  road  and  franchises;  this  mortgage  was 
foreclosed. 

But   when   a   road    is    sold    under    foreclosure,    what 
becomes  of  the  interests  of  stockholders  of  the  original 
company  ?      Mr.  Piatt,    one   of    the   old    Sodas   Bay   & 
Corning  corporators,  thought  lie  had  a  right  to  come  in  as 
member  of  any  new  organization.     An  act  of   1853  (Laws 
of  New  York,  chap.  502,  sec.  2)  declared   that  any  stock- 
holder of  a  railroad  foreclosed  upon,  should  have  the  right, 
for  six  months  after  sale,  to  redeem  proportionably;   that 
is,  he  might  offer  to  pay  to  the  purchaser  such  proportion 
of  the  price  paid  on  the  foreclosure  sale  as  his  shares 
might  bear  to  the  whole  capital  stock,  and  might  demand 
the  same  relative  interest  in  the  property.     In  practice 
this  has  been  found  very  inconvenient.     Upon  the  fore- 
closure of  the  old  Oswego  Midland  it  became  an  embar- 
rassing issue,  and  it  was  reported  that   $300,000  was  paid 
to  extinguish  the  supposed  right  to  redeem.     Mr.  Piatt 
demanded  this  right  in  the  Sodus  Bay  case.     The  pur- 
chaser   refused   to    recognize   it.        And    the    Court    of 
Appeals  has  sustained  the  purchaser's  position.     There  has 
not  been,  indeed,   any  distinct  repeal  of  the  law  of  1853, 
but  the  Court  holds  that  it  must  be  deemed  repealed  by 
implication,  because  laws  passed  in  1854  and   1874  are 
inconsistent  with  it,  and  provide  a  new  and  difierent  way 
for  proceeding  after  these  foreclosuras  (Laws]1854,  chap. 
282;   laws   1874,  chap.  430),     The  leading  feature  of   the 
plan   they  indicate  is,  that  a  new  corporation   shall   be 
formed  to  own  and  operate  the  road;   and  the  Court  holds 
that  this  is  inconsistent  with,  and  therefore  supersedes,  the 
former  rule  by  which  the  title  to  the  property  must  be 
held  open  for  six  months    to    allow  old  shareholders  to 
decide  whether  they  will  come  in.     This  is  the  view  we 
took  of  the  question  when  it  was  under  discussion  in  the 
Oswego  Midland  case.     Judge  Danforth  now  says: 

"  The  statute  of  1853  does  not  contemplate  the  formation  of  a  new 
company.  No  obHg,atlau  is  imposed  on  the  purcUaser  to  assist  in  form- 
iug'one.  No  provision  is  mode  tor  it.  Upon  tho  foreclosure  sale  the 
purchaser  takes  the  property  to  do  wltli  ft  as  Ue  chooses,  as  lie  might 
doal  with  lands  or  chattels,  subject  only  to  tho  rijjlit  given  to  the  stoclc- 
liolders  1)}- section  2  of  the  Act  of  1853  to  participate  In  tlie  purchase 
upon  tile  tci-ms  and  within  tho  time  therein  mentioned.  That  right 
luui-t  he  deemed  talccn  away  by  tlie  power  of  disposition  conferred  upon 
tlie  purchaser  by  tlie  above  acts ;    for  the  liability  to  convey  to  the 


pre«crlbe  the  nile  applicalile  to  the  stockholder  In  a  railroad  company, 
and  the  purchase  upon  foreclosure  of  itR  property  and  franchises;  that 
thev  are  repugnant  to  the  provisions  of  the  Act  of  1853  upon  the  same 
eutiiert,  and  tlioreforo  repeal  them,  a<'Cordlng  to  the  maxim  that '  every 
afBiiiiailvo  statute  is  a  repeal  I)T  (iiiplicatlim  of  a  preccdi-iit  aflirmative 
statute  so  far  as  It  is  contrary  tliereto.*  We  think,  therefore,  the  pro- 
visions of  the  Act  of  1H53  on  which  the  plalntllTs  rely  were  not  In  toro« 
at  the  time  of  the  sale  under  the  foreclosure,  and  that  the  plalnUui 
acquired  no  cause  of  action  against  the  defendants." 

Persons  specially  interested  in  this  subject  should  also 
examine  the  recent  act  of  February  5,  1880,  (Laws,  chap. 
5.)  It  purports  to  authorize  the  fiscal  officers  of  a  railroad 
company  to  issue,  after  a  foreclosure  sale,  certificates  of 
stock  to  persons  who  were  previously  entitled  to,  but  had 
never  received  them.  The  act,  as  printed  in  the  statute 
book,  seems  wholly  obscure  and  unmeaning  ;  though  it 
may  perhaps  be  rendered  operative  by  striking  out  the 
word  "provided"  or  the  word  "when,"  from  the  middle 
of  section  one.  Apparently  some  draughtsman  intended 
to  substitute  one  of  these  words  for  the  other,  and 
neglected  to  strike  out  the  one  to  be  rejected ;  or  the  error 
may  have  occurred  in  type-setting.  Irrespective  of  this, 
the  law  has  this  bearing  on  the  subject,  that  it  is  a  legisla- 
tive recognition,  subsequent  to  1874,  of  continued  rights 
of  shareholders  in  companies  whose  property  and  franchises 
have  been  sold  on  foreclosure;  to  be  secured,  apparently, 
in  some  winding-up  of  the  old  corporation. 


stockholders  of  the  company  an  interest  in  the  property  purchased 
cannot  co  e.vist  with  tho  power  to  convert  tho  whole  for  other  purposes 
and  to  other  persons.  Again,  the  Act  of  1874  secures  to  the  stockholders 


in  the  old  company  a  right  to  participate  in  the  benetUs  of  reorganiza- 
tion in  one  event  only— when  the  title  is  acquired  to  the  railroad  prop- 
erty and  franchises  pursuant  to  some  plan  or  agreement  for  the 
readjustment  of  the  respective  interests  therein  of  mortgage  creditors 
and  stockholders  in  the  ohi  company.  This  provision  also  is  inconsistent 
witli  the  rigiit  embraced  in  the  second  section  of  the  Act  of  1853.  It 
seems  to  us  that  these  acts  were  inteaded  by  the  legislature  to 


C0T2  0N  CONSUMPTION  AND  OVERLAND 
'mo  VEMENT  to  JUNE  1. 
Our  overland  movement  we  are  able  to  bring  down 
to-day  to  the  first  of  June,  having  received  all  the  returns 
by  telegraph.  The  figures  now  cover  the  first  nine  months 
of  the  season,  and  being  one  month  later  furnish,  of 
course,  a  clearer  indication  of  the  year's  yield  than  even 
last  month's  figures. 

OVERLAND  MOVEMENT  TO  JUNE  1,  1881. 

Compaied  with  last  year  the  gross  movement  during 
May  shows  an  increase,  reaching  79,515  bales,  against 
52,594  bales  for  the  same  month  of  1880.  The  net  move- 
ment for  the  month  is  also  in  excess,  being  24,391  bales, 
against  20,436  bales  last  year.  The  total  nit  overland 
now  reaches  498,632  bales,  against  560,838  bales  to  this 
date  in  1880.  The  details  for  the  nine  months  this  year 
and  last  year  are  as  follows. 

OVBRLAKD  FBOM  BKITBMBBB  1  TO  JUSE  1. 


Since  Sept,  1  shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  aljove  St.  Louis  . . . 

Over  St.  Louis  &  Southeastern........ 

Over  EvausvlUe  &  Terre  Haute. 

Over  JeffarsonviUe  Madison  &  Indianapolis  ... 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 

Receipts  at  Cincinnati  by  Ohio  River 

Receipts  at  Cincinnati  by  Cincinnati  Southern. 

Over  other  routes 

Shipped  to  mills,  not  included  above 


Total  gross  overland. 


Deduct— 

Receipts  overland  at  New  York,  Boston,  <Stc 

Shipments  between  (or  South  from)  Western  in- 
terior towns 

Shipments  inlatid  {not  otherwise  deducted)  from— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  porta 


Total  to  be  deducted 

Leaving  total  net  overland*  . 


1880-81.     1870-80. 


364,669 

38,193 

110,755 

137,530 


24.397 
79,170 
41,834 
38,297 
53,509 
74,929 
25,965 
13,062 


434,844 
69,994 
95,901 

103,756 


39,066 
122,112 
74,546 
57,091 
89,136 


1,002,290  1,099,224 


427,108 

11,124 

837 

2,162 

45,514 

1,190 


5,736 
9,987 


503,658 


498,632 


296 

13,482 


462,362 

4,666 

7,500 

3,641 

50,991 

730 

28 

980 

7,488 


538.386 


560,833 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Seutwn- 
ber  1, 1880,  amvuut  to  21,682  bales. 
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This  month's  additions  in  the  foregoing  bring  the  total 
for  each  of  the  two  years  still  closer  together.  At  one 
time  during  the  past  season  the  gross  movement  was  nearly 
150  000  bales  less  than  in  the  previous  season,  but  since 
the  first  of  January  the  difference  has  been  decreasing, 
until  now  the  net  is  only  about  60,000  bales  less.  This, 
however,  is  no  indication  of  a  revival  of  shipments  by  the 
all-rail  route,  but  is  simply  due  to  the  larger  crop  and 
much  larger  movement  by  all  routes  during  late  months. 

HECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

As  our  weekly  statements  have  indicated,  the  May  port 
receipts  are  considerably  larger  than  for  the  same  month 
•of  last  year.  On  the  first  of  May  the  excess  was  720,489 
bales;  this  difference  has  been  now  increased,  so  that  on 
ihe  first  of  June  it  reached  800,53V  bales.  Our  usual 
table  of  receipts,  exports,  &c.,  is  as  follows. 


Movem'tfrom 
Sept.  1, 1880 
to  June  1 
1881. 


Rfeipts 

since  Sept. 

1, 1880. 


Galveston 

tnd'uola,  &c 
New  Orleans. 

Mobile 

Florida 

Savannali .  . . 

Br'nsw'k.&o 
Cliarleston . . 

Pt.Boyal,&c 
Wilmington  . 

Mor'h'aC,(Stc 
Norfolk 

CityP'nt,&c 
New  York... 

Boston 

Baltimore  . . . 
Plillatlel.,  &c. 


Total 

Totan879-S0 


640,583 

15,080 

1,508,523 

377,390 

20,357 

849,330 

4,855 

611,085 

49,930 

115,696 

30,1'^7 

685,429 

207,891 

162,476 

158,636 

41,642 

61,354 


5,349,410 
4,748,873 


Exported  since  Sept.  1,  1880,  ta — 


Britain.'  France-      nent.  Total. 


293,614 


817,525 
80,536 


196,451 


170,588 
27,840 
57,146 


301,829 


349,931 
95,989 

100,662 
53,030 


2,530.161 


2,320,526 


50,228 


298,110 
22,767 


37,866 
'66',299 


1,444 
"2,850 
34,503 


508,06: 


347,183 


99,555 


318,549 
7,419 


265,272 


202,569 

9,630 

11,222 


7,597 


99,691 

2 

25,170 

102 


1,077,078 


798,939 


443,397 


,464,181 
110,722 


499,589 


433,456 
37,470 
69,812 


312,276 


484,125 
95,991 

126,132 
58,152 


4,135,306 


3,466,647 


Stocks 
June  1. 


45,543 


152,830 

13,268 

5,086 

20,192 


10,266 

49 

2,161 


16,517 


167,326 

11,530 

5,107 

11,966 


461,841 


111,398 


*  Great  Britain  exports  Include  to  tlie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  1880  and  1879, 
are  as  follows. 


1880-81. 


Eeoeipts  at  the  ports  to  June  1 bales. 

Net  suipmeuts  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 


Total  to  June  1 b.iles. 


5,549,410 
498,632 


6,048,042 
190,000 


6,238,042 


1879-80. 


4,743,373 
560,838 


5,309,711 
160,000 


5,469,711 


The  increase  in  the  quantity  marketed  during  the  first 
nine  crop  months  of  1880-81  is  thus  found  to  be  768,331 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  Junel,  1881,  as  above bales.    6,238,012 

Stock  on  hand  commencement  of  year  (Sept.  1,  1880)— 

AtNorthern  ports 60,109 

At  Southern  ports 77,310-137,119 

At  Providence,  &o..  Northern  interior  markets  ..        3,999—    141,418 


Total  supply  to  June  1,  1831 6,379,460 

Of  this  supply  there  has  been  exported 
to  foreign  ports  smco  Sept.  1,  1830  . .  4,135,306 

Less  foreign  cotton  included '5,897—4,129,409 

Sent  to  Canada  direct  from  West 21,6S2 

Btimt  North  and  South 8,324 

Stock  on  hand  end  of  month  (June  1, 1881)— 

AtNorthern  ports 195,929 

At  Southern  ports 263,912^461,341 

At  Providence,  &o..  Northern  Interior  markets..       16,271—4,637,530 


Total  takings  by  spinners  since  September  1, 1880 1,741,930 

Taken  by  Southern  spinners 190,000 


Taken  by  Northern  spinners  since  September  1,  1880., 
Token  by  Northern  spinners  same  time  in  1879-80 


1,551,930 
1.497,000 


Increase  in  takings  by  Northern  spinners  this  year,  .bales.         54,930 
The  above  shows   that   Northern  spinners  had  up  to 
June  1st  taken  out  of  this  crop  1,551,930  bales.       Their 
purchases  in  May  this  year  appear  thus  to  have  been  some- 
what larger  than  during  May  last  year. 


AMOUNT    OF    CROP    NOW     IN    SIOHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which, 
was  in  sight  on  June  1.  "We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  June  1  to  be  as  follows. 


1881. 

1880. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

6.238,042 
111,000 

5,469,711 
120,000 

Total  In  sight bales 

6,349,012 

5,589,711 

This  indicates  that  the  increased  movement  up  to  this 
date  of  the  present  year  is  759,331  bales.  Hence,  if  there 
were  to  be  no  further  gain  in  the  amount  received  from 
plantations  for  the  remainder  of  the  season,  the  crop  even 
then  would  reach  6,516,000  bales. 

WEIGHT    OF    BALES. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  are 
compelled  to  retain  in  our  table  the  weights  for  the  whole 
of  last  year,  as  in  some  instances  we  have  found  it  quite 
impossible  to  obtain  returns  for  the  same  nine  months  of 
1879-80. 


Texas 

Louisiana 

Alabama , 

Georgia* 

South  Carolina. . , 

Virginia 

North  Carolina. . 
Tennessee,  &c 


Total 6,238,042 


limine  Months  Ending  June  1,  1881. 


Nutnber  of 
Bales. 


661,669 
1,508,523 
377,390 
874,542 
661,035 
893,320 
145,823 
1,115,740 


Weight  in 
Pounds. 


338,476,777 
726,142,631 
191,714,120 
419,780,160 
311,367,316 
422,790,490 
68,490,146 
557,870,000 


3,036,631,640 


Average 
Weight. 


511-55 
431-36 
508-00 
48000 
47103 
473-28 
409-68 
500  00 


Year  End- 
ing Sept.l, 
1880. 


Average 
Weight. 


501-15 
476-00 
509-89 
477-00 
46600 
46800 
471-00 
49000 


486-80    I        431-55 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  June  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
May  1,  the  average  on  May  1  having  been  487-49  lbs. 
per  bale,  against  486-80  lbs.  per  bale  on  June  1. 

THE    COTTON    GOODS    TRADE    IN    MAY. 

The  goods  market  opened  the  month  comparatively 
quiet,  and  so  continued  untU  about  the  middle  of  the 
month,  although  during  the  first  two  weeks  more  business 
was  in  progress  than  for  the  same  weeks  last  year.  About 
the  beginning  of  the  third  week  large  local  and  interior 
jobbers  entered  the  market  as  buyers,  and  from  that  time 
the  tone  has  steadily  improved.  There  was  an  excellent  busi- 
nessin  brown,  bleached  and  colored  cottons,  and,  while  such 
makes  as  have  been  lately  selling  at  relatively  low  prices 
were  advanced  from  2J  to  5  per  cent,  discounts  were  less- 
ened on  other  brands.  Tlie  demand  for  printing  cloths  was 
very  active,  and  the  visible  stock  (outside  of  printers')  has 
been  reduced  to  768,000  pieces,  of  which  419,000  are  held 
by  speculators.  The  export  trade  in  cotton  goods  was 
remarkably  heavy,  and  additional  large  orders  for  goods  to 
be  made  were  placed  with  manufacturers'  agents.  Stocks 
are  unusually  light  in  first  hands,  and  the  tone  of  the 
market  it  the  close  of  the  month  was  buoyant  and  strong, 
and  is  likely  so  to  continue,  for  reasons  which  we  stated 
fully  last  month.  That  interior  stocks  are  small,  is  evi- 
denced by  the  active  buying  so  late  in  the  season  ;  and  the 
very  large  consumption  and  export  in  progress,  is  sure  to 
tax  to  the  utmost  the  capacity  of  Northern  spindles  to 
manufacture  goods.  A  very  active  fall  trade,  at  gjod 
prices'^  seems  to  be  assured. 
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May. 


8. 
4. 

6. 

6. 

7. 

8. 

9. 
10. 
11. 
13. 
13. 
14. 
15. 
10. 
17. 
18. 
19. 
20. 
21. 
22. 
23 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


1881. 


CoU'n 
tow 
mUl- 

dlinff. 


Prinl- 

inu 
cloths, 
6lx6i 


8. 

9^8 
91»16 
913,8 
913,6 

913,6 
913,8 

s. 

93l 

91118 

9ili« 

911,6 

95i 

9% 

8. 

913,8 

913,6 

913,8 

9^8 

916,6 

10 

8. 
10 
10 
10 

103,8 
103,8 

10>.i 

s. 

H'day 
1014 


Sheet 
inya, 
stand- 
ard. 


8. 
3% 
3\ 
3% 
3\ 
3\ 
3% 

S. 
34i 
3% 
3% 

311,6 
3H,fl 

313,8 

3-'» 
3'8 

378 

8. 
3  "8 

3^8 

3^8 

311,6 

4 

4 
9. 
H'day 
4 


8. 
8 
8 
8 
8 
8 
8 

8. 
8 
8 
8 
8 
8 
8 

8. 
8 
8 
8 
8 
8 
8 

S. 
8 
8 
8 
8 
8 
8 

S. 
H'day 


1880. 


Colfii 
toil) 

Hi  ((/- 

dliiiy. 


1114 

8. 
IHio 
llM6 
li:>» 
ll'ie 
n"i6 
ll'ia 

8. 

115,6 
116,8 
11"|6 
11=18 
11"16 
U'lO 

8. 
H'day 
H'day 
III3 

U''l8 
11M(! 
ll'lO 

8. 
11% 
11% 
11% 

115,6 
116,6 
III4 

8. 
H'day 


Print- 

ina 
cloths, 
64i04 


5 

8. 
5-4 

4^8 
4^8 

4T9 

4'e 
41a 
8. 
41a 
4ig 
41, 

4>a 
413 
4>a 

8. 
413 
41a 
41s 
41a 
414 
414 

8. 
414 
414 
4 
4 
4 
41,8 

S. 
H'day 


Sheets 

inys, 

Btanil- 

ard. 


914 

8. 
914 
914 
914 
914 
914 
914 

8. 
9I4 
PI4 
914 
914 
914 
914 

S. 
914 
9I4 
9 14 
914 
914 
914 

8. 
914 
914 
9 '4 
9>4 
914 
914 

B. 
H'day 


1879. 


Cotfn 

low 

mid- 

dling. 


lli'ta 

UU,8 

1113,6 

123,8 

123,8 

12  le 

1218 

12»8 

8. 

1218 

I2I9 

123,8 

12»,o 

128,8 
1'2|,6 

1215,8 
13T,8 
133,8 

'A 
1211,6 

12i5,t 

1211,6 
1211,6 
1211,8 

H'day 
H'day 


lYint 


cloths, 
01x64 


SIteet- 

iiif/s, 

stand- 

ard. 


3'b 
3  ■'8 
3 '8 
8. 
4 
4 
4 
4 

4ie 

8. 
4i8 
4>8 
418 
4ie 
4% 
4i8 

8. 
4>8 
418 
418 
4% 
418 
418 

8. 
418 
414 
414 
414 
H'day 
H'day 


8 

8 

8 

S. 

8 

8 

8 

8 

8 

8 
8. 

8 

8 

8 

8 

8 

8 
8. 

8 

8 

8 

8 

8 

8 
8. 

8 

8 

8 

8 
H'day 
H'day 


The  above  prices  are— For  cotton,  low  middling  upland  at  Now  York; 
for  printing  cloths,  manufacturors"  prices;  for  sliectiiigs,  agents'  prices, 
wlilcli  are  subject  to  an  average  discount  of  5  per  cent. 


MB.    GLADSTONE  AND    THE  LAND   LEAGUE^ 

The  latest  news  regarding  the  situation  in  Ireland  indi- 
cates that  evictions  continue  ;  and  tho  peasantry,  backed 
up  by  the  Land  League,  are  not  only  setting  the  law  at 
defiance,  but  setting  up  a  law  of  their  own.  Collisions 
between  the  peasantry  and  the  police  are  of  constant 
occurrence ;  and  the  Government,  it  is  said,  is  contem- 
plating the  complete  suppression  of  the  League. 

Mr.  Gladstone  and  his  associates  in  the  ministry  know 
well  that  they  will  not  be  readily  forgiven,  if  as  the  result 
of  excessive  leniency,  they  allow  Ireland  to  drift  into  a 
condition  of  anarchy.  The  presumption,  therefore,  is,  that 
the  rumor  is  well  founded  that  that  portion  of  her  Majes- 
ty's dominions  will,  if  the  collisions  continue,  be  placed 
under  military  rule. 

It  did  seem  for  a  time  as  if  the  tide  had  turned 
in  Ireland's  favor,  and  the  last  of  her  list  of  griev- 
ances was  about  to  be  removed.  For  the  first  time 
in  histoiy,  statesmen  were  found  giving  free  expres- 
sion to  their  convictions  that  Ireland  would  soon  become 
a  contented  and  prosperous  section  of  the  Queen's  domin- 
ions. Grievance  after  grievance  had  been  redressed; 
causes  of  complaint  had  been  reduced  to  a  minimum;  and 
when  the  new  Land  bill  should  have  become  law,  Ireland 
surely  would  be  happy.  On  the  contrary,  however,  no 
sooner  were  the  Liberals  in  office — no  sooner  was  there  a 
prospect  of  a  reconsideration  of  the  relations  of  landlord 
and  tenant — than  Ireland  presented  a  scene  of  discontent 
and  disorder.  "When  the  Land  bill  was  introduced — a 
measure  conceived  in  a  broad  and  liberal  spirit,  and 
admittedly  highly  favorable  to  the  tenant — every  conceiv- 
able obstruction  was  flung  in  its  way.  Its  progress  has 
been  blocked  by  some  fifteen  hundred  amendments;  and 
the  spirit  of  discontent  and  lawlessness  finds  more  forceful 
expression  than  ever. 

No  one  is  permitted  to  doubt  the  cause  of  the  present 
unhappy  state  of  things.  Mr.  ParneU  and  his  Land 
League  are  alone  responsible.  The  League  has  been  from 
the  first  the  fruitful  parent  of  resistance  and  obstruction  ; 
and,  if  now,  at  this  late  hour,  it  should  be  suppressed 
and  the  country  placed  under  military  rule,  Mr.  Paruell 
and  his  associates  can  blame  no  one  but  themselves.  They 
demand  reform  in  the  land  laws ;  and  they  make  it 
impossible  for  the  Government  to  accede  in  any  reasonable 
way  to  their  request.     Mr.  Gladstone  had  certainly  a  right 


to  expect  different  treatment.  He  lias  been  pre-eminently 
tho  friend  of  Ireland.  It  has  been  his  steady  purpose  while- 
in  office  to  remove  from  her  all  cause  of  complaint.  If  it 
should  be  found  that  he  is  tired  of  Ireland,  and  of  Irish 
so-called  sorrows  and  wrongs,  and  not  unwilling  to  take 
refuge  in  the  House  of  Lords,  thus  leaving  the  battle  to 
be  fought  by  other  and  younger  men,  no  one  who  has 
watched  his  career  will  be  ready  to  blame  him  ;  but  the 
Ireland  of  the  future  may  have  reason  to  regret  that  it 
trusted  Mr.  Parnell  so  much,  and  Mr.  Gladstone  so  little. 


FINANCIAL  REVIEW  OF  MAY. 

Under  the  stimulus  of  the  Treasury  operations,  and  the 
great  success  of  Secretary  "Windom  in  extending  the  fives- 
and  sixes  of  1881  at  3  J  per  cent,  May  became  a  decidedly 
buoyant  month.  In  a  word,  there  was  the  immediate 
prospect  of  such  heavy  disbursements  by  the  Treasury  up  to- 
August  V2  as  would  throw  on  the  market  a  superabundance 
of  loanable  funds,  and  after  that  date  the  gradual  disburse- 
ment of  perhaps  $G."),000,000  more  during  the  autumn,  in 
payment  for  bonds  to  be  called  or  purchased  for  the  sink- 
ing  fund. 

The  support  lent  to  the  Stock  Exchange  markets  by  the 
monetary  prospect  was  well  backed  up  by  the  great  body 
of  railroad  capitalists  and  operators  who  were  heavily 
interested  in  the  floating  of  new  bonds  and  stocks — whether 
of  watered  stocks  or  income  bonds  representing  clear  profits 
to  the  holders,  or  new  bonds  on  railroads  in  process  of 
construction,  sold  in  the  open  market  for  cash. 

The  money  market  was  easier  and  easior  as  the  month 
progressed,  and  on  call  loans  the  rates  on  the  different 
classes  of  collaterals  were  2@4  per  cent.  Time  loans  for 
two  to  four  months  were  made  at  ■2^@.3|-  per  cent,  and 
prime  commercial  paper  sold  at  3@l  per  cent. 

Investment  securities  of  all  sorts  were  in  great  demand, 
and  many  of  them  rose  to  the  highest  prices  ever  made  ;. 
United  Slates  fours  of  1907  sold  up  to  118;J.  Gailroad 
bonds  advanced  materially  wherever  their  prices  were  not 
already  so  high  as  to  leave  no  margin  for  a  further  rise. 

In  speculative  stocks  and  bonds  the  business  was  mod- 
erately active,  but  the  volume  of  transactions  was  not  up 
to  the  standard  of  the  most  rampant  periods  of  stock 
speculation.  There  were  great  combinations,  negotia- 
tions and  law-suits  in  progress,  which  engaged  the  atten- 
tion of  many  of  the  heaviest  operators.  Also,  the  floating 
of  new  stocks  and  bonds  was  the  favorite  game  of  the  day, 
as  an  easy  source  of  large  profits,  rather  than  the  old- 
fashioned  method  of  heavy  bull  or  bear  movements  at 
the  Stock  Exchange.  The  bears  in  stocks  were  temporarily 
disheartened,  too,  as  the  plethera  of  money  had  given  fo. 
strength  to  prices  which  more  than  overbalanced  in  tho 
market  the  well-known  loss  of  earnings  on  the  western 
railroads  from  January  to  April  inclusive.  The  general 
tone  of  the  stock  market  in  the  latter  part  of  May  was  on© 
of  great  strength. 

Foreign  exchange  made  a  considerable  advance  up  to 
the  middle  of  the  month,  and  the  bankers  even  talked  of  a 
possible  export  of  specie;  but,  from  the  15th,  rates  fell  off, 
and  the  outward  movement  of  railroad  securities  from  this 
market  to  Europe  was  so  large  that  it  more  than  balanced 
the  return  of  five  and  six  per  cent  government  bonds  sent 
home  for  redemption. 

The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


Ftb. 

Mar. 

Apr. 

Jf«y. 

U.8.  Goverum't  bonds 

$2,713,100 

2.490,800 

42,042,150 

$3,004,200 

2,258,500 

33,762,29(1 

$4,692,000 
20.114.320 
34,237,860 

$4,194,200 
3,618,500 

Railroad  bonds 

58.436,600 

Banlc  stocks. .  .shares 
Railroads,  Ac,     " 

664 
1'2,132,323 

539 
10,839,765 

971 
8,186,655 

756 
12,378,730 

596 
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The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  1st  of  June  in  1879, 
1880  and  1881: 

STATISTICAL  SUMMARY  OX  OR  ABOUT  JUSE   1.   1879,   1880  AND   1881. 


1881. 

1880. 

1879. 

Ifew  York  Oily  Banka— 
I^aiia  and  oiscouuts $ 

332,025.700 
79.134,800 
19,301,200 

332,182,800 
18,633,800 
83,045,700 
97,768,600 

273,216.400 
39.271. TOO 
20.238.100 

262,763.000 
22,547,100 
65,8  10,0150 
81,819. luO 

257.272,800 
18,785,400 

Circulation $ 

19.869,400 
225,754,000 

41,791,400 

Legal  reserve $ 

Beserve  held $ 

56,438,500 
60.576,800 

Surplus $ 

tlonei/.  Exchange,  Silver— 

14,722,900 

2*3 

3®4 

51lii6d. 

4  84 

lOS^g 
131 
IO414 
II514 

11818 

14058 

48% 
131 
113 
I4314 
I4213 
130 
12513 
I26I4 
101=8 

1015,« 
34*11 
21  00 
1  25  ®1  26 
4935713 
16  75 

16,128,430 

3    ®4 

4i2®5 

52ti6d. 

4  87 

lOG^ 

123 

IO3I4 

10938 

109 

12414 

32ifl 

97 

78 
190 
102 

89 

6938 

721a 

56 

llU,fi 

43®18 

22  00323  00 

1  4031  42 

53®55i2 

lllOiHl  15 

4,038,300 
3»5 

Prime  pjiper,  sixty  days 

Silver  m  Loiuloii,  per  oz 

Prime  sterUug  bills,  60  days.. 
Vnited  Slates  Bonds— 
6s,18Sl,cou.(contiiiuedat3ia) 

435 
52i4d. 
4  87\-4  881s 

10-38 

xl223i 

58,  1881,  coupon     

103% 

106^ 

48  of  1907,  coupon 

10319 

Kallroad  Stocks— 
New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

L.ake  Shore  &  Mich.  Southern. 

1191s 
2738 

75% 
78 13 

Chicago  Eock  Island  &  Pacific 

13878 
87I4 

Chicago  &  Northwestern,  com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Uerehandise— 
Cotton,  Middl'g  Uplands.^  lb. 

Wool,  American  XX %  !b. 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 
Wheat,  No.  2  red  win.^  bush. 
Com,  Western  mixed..  ^  bush. 
Pork,  mess ^  bbl. 

63 

51^8 

6OI4 

52i« 

1318 

32®38 
18  50319  00 
1  131^®!  16 

41i-2®43% 
10  12810  25 

NEW  YORK  CITY   BANK  MOVEMENTS  IN   MAY. 

The  statements  of  the  New  York  City  Clear  ing  House 
banks  in  each  week  of  May  were  as  follows  : 


N.  T.  City  Bank  Statements.      Mai/ 


Loans  and  discounts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  refervo 

Reserve  held  


Surplus 

Bange  of  call  loans. . . 
Bate  of  prime  paper . . 


t310.850.000 
73.346.500 
18.6ei,200 

305.033.900 
10.024.B00 

$78,253,475 
89,371.100 


tl3,112,B)i3 
398 


May  14. 


»317.73(>.900 

78.887.700 

1«.5««.900 
31«.'il8.400 

17.134.100 
»7».204.600 

91.021.800 


»14.817,i:00 

2@4 
4®4>i 


May  21. 


»lli.738.87o 


Mav2S. 

J.3.12.025.700 

79.134,800 

10,.301.200 

832.132.800 

18,633.800 

t8:).fl45  700 

07.758.600 


{14,722.900 
204 
3>ia4 


CLOSING  PRICES 

OF  QOVERSSIENT  SECURmES  IN  MAY 

.  1831 

May 

6», 

1881, 
ctmp. 

5s, 

1881. 
coup. 

4I3S, 
ISUl. 
coup. 

4s, 
1907, 
coup. 

6», 

Cur., 
1898, 
reg. 

May. 
19.. 

6», 
1881, 
coup. 

5«, 
1881. 
coup. 

4135, 
1891, 
coup. 

U614 

4s, 
1907, 
coup. 

6» 
Cur., 
1898. 
reg. 

1 

8. 

ii'dis 

11618 
11618 

11614 

10114 

10438 



2. 

xOlSs 

20.. 
21 

106 12 

3 

11738 

4 

22.. 

S. 

5 

103% 

23. 
24 

104% 
10478 
10478 
103 

6 

101^8 

lOl's 

7. 

114% 

8. 
11518 

11614 

25.. 

11713 

113 

11814 

118% 

;e; 

8 

26 

9 

103% 

102 

10238 

11638 

iif" 

27 

10.. 

28.. 
29 

104  3, 

"s." 

Holid 
1161a 

114% 
II6I2 
114% 
II6I9 

XI 

"'     ■ 

12.. 

30 

13.. 

117=8 

31.. 

Open 
High 
Low. 
Clos. 

103% 
106  Is 
103% 
IO6I2 

IO412 

X01=8 

105 

101  =e 
104  Vj 

14 

10358 

1161a 
11814 
116% 

118% 

135 
135 
135 
135 

15.. 

S. 
II6I4 
116 

16 

103=8 
103'8 
104 

11738 
II7I4 

1171s 

i'is" 

17.. 

18- 

CLOSKa  PRICES  or  CONSOLS  AND  U.S.  SECURITIES  AT  LONDON  IN  MAY. 


May. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14..... 

15 

16 

17 

18 

19 


o    a 


Bank 

1011316 

lOUhe 
IO2I18 
1025,8 
1021116 

i029le' 

102516 
102316 

1021,6 

1011516 
102118 


1025,8 
1027i6 
102=8 
1029i6 


5«o/ 

1881. 


8. 

Holi 
104 
104 
104 
104 
104 

S. 
104 
104 
IO4I4 
104% 


4I3S 
18'31. 


day 

117=8 

117% 
117% 
117% 
117% 


117% 
117% 
117% 

117'8 


4«o/ 
1907. 


119 
119 
119 
119 
119 


105 14  118 
105%  120 

8.      ... 
105%!xl7% 
105%ill7% 
106      117% 

10638!ll738 


119% 

119% 

119% 

119'8 

120 

121 


120% 
120 
120 
120 


May. 


20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


Opening  . . 
Highest... 
liOweat  ... 
Closing  . . . 
S'ce  Jan.  1 
Highest... 
Lowest  . . . 


sSS 


1029,8 
1029i6 


10213,6 

10211,8 

1029i« 

1027,g 

1025,8 

102=18 


5«o/ 
1881. 


1023,6 
1023,6 

lOlWie 

102-.3,6 

lOliiic 
102316 

1021316 
985,8 


4%« 
1891. 


11V% 
118 


106% 
107% 

S. 
IO714 
107% 
IO7I4 
107 14 
IO714 
IO714 

S, 

IO7I4  118% 
107  113 


11734 

117% 

117% 

117% 

118 

118 


104 
107% 
104 
107 

107% 
103 


117=8 

120 

11738 

118 

120 
II414 


4*0/ 
1907. 


I2OI4 
120% 


12014 

120% 

120% 

120% 

121 

121 


121 
121 
119 
121 
119 
121 

121 

11578 


RANQE  OF  STOCKS  IN  APRIL  AND  MAY. 

The  following  table  will  show  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miscellaaeoua  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  April  and  May: 


46 


t75 
81% 


102^8 
83% 
263a 
44% 
33 


R.ULROADS.  Jfaf.31. 

Albany  &Susq'hanua  *121 
Bos.  &  N.  Y.  Air-L.  pf 
Buff.  Pittsl).  &  West. 
Burl.  Ced.  Kap.  &  No. 

Canada  Southern 

Cedar  Falls  &  Minn  . 
Central  Iowa 

Do  2d  pref 

Central  of  N.  Jersey. 

Central  Pacitlc 

cues,  i  OUio 

Do         1  st  prof 

Do         2d  pref. 
Chicago  &  Alton 141 

Do  Dref.    141 

Chto.  Burl.  &  Quincy .     1 68 

Chic.  &  East.  Ill 

Chic.  Mil.  &  St.  Paul.  xlll=8 

Do  pref.  "120% 

Chlo.  &  Northwest...    121 

Do  pref.  XI36I4 

Chic.&  Rock  Isl..  new     136% 
Chic.  8t.L.&N.Orl'ns 
Chic.  St.P.  Minn.A  O. 

Do  pref. 

Cin.  San.  &  Clev 

Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
Col.  Chic.  &  lud.Cent. 
Danbury  &  Norwalk. 


Low. 
122% 

45 

42 

70 

71=8 

20 


—April. , 

Hiffh.  Apr.  30. 

123        

48        

43% 

7278 

81% 
24 


72 
75% 


41 


77% 
34 


73% 

43 
100  "4 

60% 

87% 
132 

25% 

7138 

Del.  Lack.  *W6St'rn.xl22%xll5«sxl23  xll8% 
Denver  &  R.  Grande  X 107%  101%  108%  106% 
Dubuuua  &  Sioux  C     t80  76%      76%     ti2 

Erie  &  Pittsburg  . 
Hannibal  &  St.  Jo. 


9214 

83% 

24 

40 

28% 
132 
145 
102 

90 
108 
119% 
11914 
131% 
132% 

73 

40% 

93% 

58 

83 
132 

22% 


10338 

89 

26=8 

41% 

33 
140% 
115 
166% 

90 
113% 
126% 
12479 
137 
1387a 

77=8 

43=8 
100  >4 

65 

90% 
132% 

26 


9758 
86% 
26% 
43 
33 
134% 

ids" 

ti)u 

113% 

128% 

12479 

137 

13614 

75% 
"41% 

03 

6i^i4 

86% 
■133% 

21 


Lout.  High.  Hay  31. 
123%    131        

48 

41 

90 

8214 

40 

45        

50        

97%  IO6I4  101»8 
86%      9379      93% 

3379       --■ 

481* 

3679 

147 
117 
173    ' 
95 


46 
40 

75 

75% 

22 

43 

50 


30% 

4333 

33% 

143% 

'145 

xl73 


125% 
135 
130 
141% 


98 

"29" 
73% 

126% 

;107i4 

86% 


pref. 


Do 
Harlem. 
Houst.  4  Tex.  <^."Ut.. 
niinois  Central  __.  . 
[ndiana  Bl.  &  West . . 
Do  do  new 
Int.  &  Gt.  Northern. 
Keok.  &  Dos  Moines. 

Do  pref.. 

Lake  Erie  &  West 

l^ake  Siiore 


39% 
10114 


5614 
100 


59% 
105 


38% 
101 


6878 

136% 
83 


53 


67 
133 
82 
49% 
69 
17% 
48 
45% 


7414 
133% 
100% 

50% 

91% 

19 

43 

54 


70 
136% 


Xl31%xl22%xl3178xl26% 


27% 
101% 

80% 

39 

58% 

22 

14% 

57% 
116 


Louisiana  &  Mo.Riv.       23  2479 

Louisville  &  Nashv..      9134  90% 

Loulsv.  N.  A.  &  Chic 68 

Manhattan 3379  2114 

Mauh-attau  Beach  Co.      4 1  %  42 

Mar'tta  &.  Cin.  Ist  pf.      12%  12 

Do             2dpf.        7%  714 

Memplils  &  Cha'ston 42 

Metropolitan  Elev...     115%  85% 

Michigan  Central....  xll3%  Xl03i4xll3%xl08% 

Mil.  L.  Sh.  &  W.  pref.       44%  44%      5214      51% 

Milwaukee  ife  North 

Mo.  Kans.  cfe  Texas ..       46  43          47%      45 

Missouri  Pacific 

Mobile  &  Ohio 26%  24^9       30%      30% 

Morris&Esscx 122%  120%    124        123 

Nashv.Chatt.  »feSt.  L.       73  70          86          84% 

xl46-%    - 

•124% 

48% 

8314 


14078 

105% 
44% 
84 


175 
3678 


173 
32=8 


N.  Y.  Cent.  &  Hud.  K 
New  York  Elevated  . 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  Eugi'd. 
N.  Y.  N.  H.  <fe  Hartt'rd 
N.  Y.  GutarloA  W... 

Do  pref. 

Norfolk  &  West,  prf. 

Northera  Pacillc 

Do  pref. 

Ohio  Central 

Ohio  <fc  Mississippi . . . 

Do  pref. 

Panama 237 

Peo.  Decat.  &E'vlUe.      3978      367e 
Phila.  &  Reading...      63%      51 
Pittsb.Ft.W.&C.guar.     132        129 
Ren3serr&  Saratoga 140 


147 
125 

4358 

89 


27% 
101 

80 

2314 
*33'4 

22 

14% 

5714 

8SI4 


145 
107% 
47 14 

87% 


26% 

43% 

32% 
133 
147 
165 

90 

112=8  129 

125%  140 

12 1%  135 

137%  146 

137  14858    144% 

76  88        

41%  4714      44% 

97%  108%    105% 

62  67% 

87  101% 

133 14  142 

2414  327a 

60  77 
11779  128 

n03%  111 

77  86% 
110  110        

5858  83  83% 

101  116        115 

250  230      t230 

72  93%      92 

133%  146%    142% 

96  96        

4314  57%      51% 

92  92 

17  30%    "26" 

52%  54        

4979  61%      61% 

126%  135%    131 

26%  34  30 

99%  110%    106% 

82  102%     

22  29% 

50'4  59% 

17  24 

11  15 

61  90% 
86  95 

108%  11678    11278 
51%       64%      63 

53  59        

44%   54    50 

94%  110  103% 
30%  39  31% 
130  I2914 
95    90% 


27% 

56 

19 

"32% 
91 


180 
33 


178 
34% 


42% 
72 
31 
44% 


3314 
68% 
28 
40% 
102 


47 
129% 

65% 
*4l 

63 
*95 

"73  ii 

"56  " 


Rochester  &  Pittsb 
Rome  Wat.&  Oldens. 
St.  L.  Alton  &  T.  H  . . 

Do  pref. 

St.L.LMt.  &  South... 
St.  L.  &  S.  Francisco. 

Do  pref. 

Do         Ist  pref. 
St.  Paul  &  Duluth  . . . 

Do  pref. 

St.  Paul  Minn.  &  Man 

Texas  &  Pacitlc 

Texas  c&  St.  Louis  ... 

Tol.  Delphos  &  Bur 

Union  Paciflo XI2014 

United  Co. 's  of  N  J 

Wab.  St.  L.  &  Pacific.      46% 

Do  pref.      89% 

TELEGRAPH. 

American  District ...      64% 

American  Union 

Atlantic*  Pacific....      46% 

Western  Union 114% 

Do      cx-certifs      78% 

EXPRESS. 

Adams ♦128I4 

American 73 

United  States 

Wells,  Fargo  &  Co. . . .  -'llS 
COAL  AND  Mining. 

American  Coal 

Cameron  Coal 

Caribou  Cousol.  Min. . 
Cent.  Arizona  Mln  . . . 
Colorado  Coal  &  Iron 
Consolidation  Coal... 
Dead  wood  Mining... 
Excelsior  Minin.g — 
Honiestake  Mining  . . 

Leadville  Mining 

Little  Pittsb'g  Min.. 
Mariposa  L'd  &  Mln. 

Do  pref..        0 

Maryland  Coal "26 

New  Central  Coal 


26 
23 
43 
125 
62I4 
40 
62 
93 
36 
73 
91 
54 


46% 

75% 

3114 

44% 
106% 
258 

40 

65% 
132% 
140 

31 

28>4 

5714 
129 

66% 

46 

68 

98 14 
39% 

84% 

92 

63  "4 


-42 

71% 
29% 
43% 
106 

'33% 
5314 
131 

'29% 

"5514 

123 
61% 
4579 
68 
98I4 

"83" 
91 
61% 


123 

85 
145 
103 

47 

83 

60 
180 

3II4 

70 

61 

42% 

72 

29'4 

43% 
10314     126 
247%    270 

39  47% 

53  62 


152%  149% 
111%    110 

5179      49 

92%      88% 

65%    

I8314  *183 

40  36% 

70 

70 

4678 

83 

3773 

4779 


26 
114 


121% 


26 
117% 


131 
138 

28% 

30 

53 
x97 

6478 

46 
68 
100 
38 
81% 
91 
60% 
41% 
27 


65 
43% 
83% 
34 
44% 
119 

'4478 
59 


142 

143  

33%  }36% 

36  

77%      69 
H3%x 

82  79% 


42% 

86% 

x52 

78 

46 
113% 

77 

123% 
72% 
57 

118 


48% 
92 

x68 

SO 

48 
117% 

8278 

132 

80 

64 
II914 


47% 
X88% 

x58% 
180 
147 
116% 
SII4 

•129 

78% 
■61% 

118% 


49  43 

73  74 

110  110 

42%  

89%  

9S%  '95 

6379  66 

47%  

38 

11734    127%  i25H 

186        186  

47%      58  53% 

88%      96%  93% 

55%      62  55% 

81  89%  

47%      56  

114        129%  127% 

80%      9278  88 

130        137  137 

78  88%  87 

61  73  73 

117%    126%  126% 


•2% 

5 
56% 
33 
'10 
*5 
'26 

"3% 
*3 


25 

2 

4% 
53% 
31 

9 

5 
25% 
30 

3 

4% 

8 
27 
26 


25 

3% 

5 
58% 
37 
10% 

5 
26% 
30 

3% 

9 

9% 
27 
29 


-2 

*4% 

54% 

"*9'% 

*5 

*24% 


60 
2779 

2 

4 
55 
38 

8 

5 
25 


65 

45% 
3% 
479 

65% 

43 

10 
5% 

25 


43% 
*3 
4% 
60 

■■*'7% 
*4% 
•24 


*3% 

6% 

8 

'27% 

27% 


3% 

5% 

7 
27% 
2?% 


4% 

7% 


35 
34 


3% 


3278 


■Frioeabid. 


t  Prices  asked. 


t  £x  privilege. 


June  4,  1881.1 


THE  CHRONKJLE. 


597 


■35 
32.5 

15 

6218 

4°>) 

24'8 


Coal  and  Mining. 
N.Y.xSlralt8v.(;.&I. 
Ontario  Silver  Miu'R. 
Pennsylvania  Coal . . . 
(Quicksilver  Mining . . 
Do  pref. 

SUverCllft  Mining  .. 
Standard  Cons.  Mln'g      24'$      23% 

Storniout  Mining 2 

Various. 

Canton 60 

Cent.of  N.J.  L'd  Imp.      35         3219 
Del.  cfe  Hud.  Canal...    112       107 

N.  Y.  &  Texas  Laud.     *33        

OreK'n  R'y&Nav.Co.  }150       135 

PacitlcMail 55%       45% 

Pullman  Palace  Car.     145'4  xl31 
Sutro  Tunnel l^s        l^a 


•  April.  ■ 


-Uay.- 


Uar.Zl.  Low.  Hidh.Apr.SO    Jmw.    High. 

seifl      5619    

SGHi      37%      37% 
240       240     z240 
l.'i'fl      20  ISie 

02% 


20 
68 

7 
25 

4 


61 

36 

112% 

158" 
57% 
145 
2ifl 


24 

60 
•35 
10916 
139 

"i" 


37% 
24.5 
171a 
65 

514 
22 14 

3>4 


38 
250 
10% 
68  >9 
6IIg 
24 13 
4 


.Vatf31. 

■38" 

H" 


da 
2314 


56%      73 


lOSTg 

36 
152 

52 
I3OI4 
I's 


11413x11119 
45        '45 

16908    166 
i878      53 

135        134% 
2ifl         2'4 


■  Prices  bid.  t  Prices  asked.  ;  Er  privilege. 

BANKERS'  STERLING  EXCHANOE   (POSTED  RATES!  FOR  MAT,   1881. 


May. 

60 
daya. 

De- 
mand 

May. 

60 
days. 

De- 
mand. 

May. 

60 
days. 

De- 
mand. 

1.... 
2... 
3.... 
4... 
5... 
6.... 

6. 

4'84 

4-8419 

4-85 

4-85 

4-85 

4'85 

8. 

4-85 
4-85ia 
4-8519 
4-86 

■4-86  ■■ 
4-s6ia 
4-87 
4-87 
4-87 
4-87 

i-sf" 
4-8719 
4-8719 

4-85 

13.... 
14.... 
15... 

He.... 

17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23... 
24... 

4-851* 
4-86I9 

S. 

4-8«i9 

4-8G 

486 

4-86 

4-84  >u 

4-8iia 

S. 

4-.?  I 
4-8.5 

4-8819 
4-88  ifl 

i-SS'a' 

4-88 

4-88 

4-88 

4-86ifl 

4-8619 

"4-86"' 

4-87 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

4-85 

4-85 

4-84 

4-84 

8. 

....HoU 

4-87 
4-87 
4-86 
4-36 

day... 
4-86 

7.... 

8.... 

9.... 
10  ... 
11.... 
12.... 

31.... 

Range 
High 
Low. 

4-84 

'4-8619 
4-84 

4-88 19 
4-86 

THE  DEBT  STATEMENT  FOR  MAY,  1881. 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  clo.se  of 
business  on  the  last  day  of  May,  1881: 

INTEREST-BEARINQ   DEBT.  — -— 


Character 
of  Issue. 


68,Or.War.. 
68  of  1881.. 
68  of  1881.. 
58  of  1881 .. 
4ias  of  1891 
48  of  1907.. 


48,  ref.  etfs. 
38,uavyp.fd 


A  nthor- 
izing  Act. 


Mar.  2,'61 
July  17,'l!l 
Mar.  3,'63 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


July  1,'81 
Juno  30,  '81 
June  30,  '31 
May  1,  '81 
Sept.  1,'91 
July  1,1907 


Aggregate  of  iiitcrcBt-bearing  debt. 


Amount  Outstanding. 


Registered. 


109,338,600 
45,600,250 
321,194,900 
178,332.500 
540,183,350 


Coupon. 


$088,200 

30,706,050 

9,545,300 

118,616,450 

71,667,500 

198.469,600 


,195,149,600  $429,723,300 
$6(14,850 
14,000,000 


$1,639,567,750 


On  the  above  issues  of  bond.s  tliero  is  a  total  of  $2,45 1 ,043  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
dat«  is  $14,658,622. 

DEBT  OX  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  overnlue  debt  yet  outstauding,  which  has  never 
been  presented  for  p.ayment,  of  $10,000,005  principal  and  .$737,292 
Interest.  Of  this  interest,  $600,811  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-'20s  of  1862,  $373,3,50;  do  1864, 
$61,8.50;  do  1865,  .$77,250;  consols  of  1865,  $477,150;  do  1867 
$1,439,350;  do  1868,  $423,900;  lO-lOs  of  1864,  $832,730;  funded  loan 
of  1S81,  $5,741,150;  3'8  certa.,  $5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes  . 

Liegal-tender  uot«s 

Certificates  of  deiwsit 

Gold  certificates 

Silver  certificates 

Fractional  currency  J 


Authorizing  Act. 


July  17,  '61 ;  Feb.  12,  '62 

Feb.  25,  '62 ;  July  11,  62  ;  Mar.  3,'63 

Junes,  '72 

March  3,  '63 

Febru.ary  28,  '78 

July  17,  '62;    Mar.  3,  !  „.,  -  . „.  „„„ 

,       '63;    June  30,  '64  j  $1^.48o,036 

Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,373,934 

tJnclamiei 


ggregate  of  debt  bearing  no  interest. , 
imiedr     •" 


Pacific  Railroad  interest 


Amount. 


$00,630 

346,681,016 

10,860,000 

5,912,600 

50,773,250 


■,109.102 


$421,396,.598 
6,746 


RECA  PITULATION . 


Intereslrbearing  debt  - 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  4  "a  per  cent. . 

Bonds  at  i  per  cent 

Refunding  certificates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debton  which  int. has  ceas'd  since  mat'rity 
Debt  bearing  no  interest— 

Old  demand  and  legal-tender  notes. 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


fottil  debt  bearing  no  interest. . . . 
Unclaimed  Pacific  Railroad  interest . 


Total. 


Amoiint 
Otttstanding. 


$196,378,600 

439.841,330 

250,000,000 

738,652,950 

694, S50 

14,000,000 


$1,639,567,750 
10,600,005 

346.741,616 

10,860,000 

56,685,8.50 

7,109,102 


$121,396,598 


Total  debt,  principal  and  interest,  to  date" 
Total  cash  in  Treasury 


$2,071,564,334 


Debt,  lesa  cash  in  Treasury,  Jime  1,  1881.... 
Debt,  less  cash  In  Treasury,  May  1,  1881.... 

Decrease  of  debt  during  the  pSist  month. . 
Decrease  of  debt  since  June  30. 1880 


Interest. 


$17,109,666 
737,292 


6.746 


$17,853,705 
$2,089,418,039 
236.496,083 


$1,852,921,971 
1,864,072,693 


$11,150,721 
89,250.323 


Current  Liabilities— 
Interest  due  and  unpaid ......••• 

*2,491,043 
10,000,00ft 

Interest  thereon 

737,292 

56,685,850 

U.  B.  notes  held  for  r»<leniptlon  of  certlScatM  Of  depoatt. 
Cash  balance  available  June  1,  1881 

10.860,000 
155,161,806 

Total  

$236,496,088 

Available  Assets— 
Cash  In  the  Treasury 

$236,496,098 

BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES, 

INTEREST  PAYABLE  BT  THE  UNITED  STATES. 


Character  of 
Issue. 


Central  Pacific 
Kansas  Pa<nfic  .. 

Union  I'iulfio 

Central  Br.,  U.P. 
Western  Pacific. 
Sioux  City  ifePao. 

Total 


Amount 
outstanding. 


$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 


$64,623,512 


Interest  paid 
by  V.  S. 


$10,860,787 
9,183,883 
20,872,373 
1,309,808 
1,372,664 
1,220,049 


$49,528,566 


Interest 

rejtaid  by 

transporlat'n 


J3,435,860 

2,534,282 

8,065,067 

92,100 

9,367 

1 19,660 


$14,256,338 


Balance  of 

interest  paid 

by  U.  S. 


$15,485,655 
2,649,600 
12,807.305 
1,210,780 
1,363,297 
1,100,388 


$34,617,028 


The  Paclflo  Rjiilroatl  bonds  are  all  issued  nnderthe  acts  of  July  1, 
1862,  and  July  2,  186  4;  they  are  registered  bonds  In  the  denominations 
of  $1,000.  $3,000  and  $10,000;  bear  6  per  cent  Interest  In  currency, 
payable  January  1  and  July  1,  and  mature  30  yeat-s  from  their  date. 


IMPORTS   AND    EXPORTS   FOR    APRIL,    AND 

FOR  TEN  AND  TWELVE  MONTHS  ENDED 

APRIL  30,   1881. 

[Prepared  by  the  Bureau  of  Statistics.! 

Below  is  given  the  tenth  monthly  statement  for  the  fiscal 
year  1880-81  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  exports  and  of  imports  of  merchandise,  stated 
in  specie  values,  was  as  follows: 

Month  ended  April  30,  1881  (excess  of  exports) , $11,727,546 

Month  ended  April  30. 1880  (excess  of  imports) 3,805,917 

Ten  mouths  ended  April  30,  1881  (excess  of  Imports) 246.606,423 

Ten  months  ended  .\pril  30,  1S80  (excess  of  exports) 155,276,374 

Twelve  months  ended  Ai)ril  30,  1881  (excess  of  exports)  ...  259,013,961 
Twelve  months  ended  April  30,  1830  (excess  of  exports)  ...  178.460,218 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion  was 
a-s  follows: 

Month  ended  April  30, 1881 $14,063,501 

Month  ended  April , 'JO,  1880 725,643 

Teu  months  ended  April  30,  1881 92,687,271 

Ten  months  ended  April  30,  1880 70,296,825 

Twelve  months  ended  .\pril  30,  1881 92,281,837 

Twelve  months  ended  April  30, 1380 73,951,941 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  April,  1881,   and   for  the  ten  and 
twelve  months  ended  April,    1881  and  1880.  respectively,  are 
presented  in  the  following  tables,  all  in  specie  values: 
[Corrected  to  May  24,  1881.1 

MERCHANDISE. 


1881.— Exports — Domestic  .. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports — Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 

month  of 

April. 


.f69,156,494 
1,724,666 


$759,742,437 
15.038,321 


$70,881,160 
59.153.614 


$11,727,346 


$69,673,133 
887,403 


$70,560,338 
74,366.455 


3,803,917 


For  the  10 
mos  ended 
April  30. 


For  the  12 
mos.  ended 
April  30. 


$774,780,808 
528,174.333 


$246,606,423 


$638,479,487 

9,360,390 

$697,839,877 

542.563.503 


$155,-276,374 


$895,209,353 
17,370,236 


$912,579,589 

6r3,565,628 

$-259,013,961 


$784,146,676 
11,143,542 


$793,290,218 
616,830,000 


$178,460,218 


OOLD   AND  SILVER— COIN   AND  BULLION. 


1881.— Exports 


-Dom.— Gold. 

Silver. 
Foreign—  Gold 

Silver, 


Total 

Imports— Gold  .. 

Silver. 

Total 


Excess  of  Imports  over  exports 
Excess  of  exports  over  imports 

1880.— Exports— Dom.— Gold.. 
Silver.. 
Foreign—  Gold 
Silver. 


Total . 


Imports— Gold  . . 
Silver. 


Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  export» 


t  79,539 
12,260 
9,154 
421,2.37 


$2,122,190 
$15,330,980 
834,711 


$16,133,601 
$14,063,501 


$47,092 
91,358 
42.100 

232,833 


$416,383 

$166,432 

975,594 


$1,142,026 


725,643 


$1,177,075 

9,786,531 

1.57.111 

3,907.609 


$15,028,326 

$98,372,327 

9,343,270 


$107,715,397 
$92,687,271 


$1,631,059 
6.377,545 
1,337,108 
4,813.681 


$l4,182.3i)3 

$79,986,544 

10,492,674 


$90,479,218 

$ 
76,296,825 


$1,318,055 

10,981,840 

663,989 

5.024.968 


$17,033,832 

$99,144,179 

11,126.510 


$llO,-270,689 
$92,281,837 


$3,239,336 
9,318.132 
1,492,894 
5,614.324 


$19,714,686 

$80,315,107 

13.351.523 


$93,666,630 

$ 
73,931,944 


TOTAL  MERCHANDISE,   COIN  AND  BULLION. 


1831.— Exports— Domestic  — 
Foreign  . . . 

Total 

Imiwrts 

Excess  of  exports  over  Imports 
Excess  of  Impoi-ts  over  exports 

X880.— Exports— Domestic  ... 
Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imiMirts  over  exports 


$70,848,293 
2,155.05^ 


$73.003,3.50 
"5,339,303 


2,335,955 

$60,814,583 
1.162.33') 

$70,976,921 
75.508.481 


.f770.706.093 
19,103,041 


$739,309,131 

635,839,932 

$133,919,152 


$907,509,248 
23.0.59.193 


$y30,363,441 
763,336,317 


$166,732,124 


$696,491,091  $796,754,144 
15.531,179        I.''. 250,760 
$712,022,270  $313,004,904 


4,531,560 


633,042,721 


$78,979,549 


710,496,630 


$1U4,508,: 
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The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  valaes  of  merchandise  imported  mto  and  exported 
from  the  United  States  during  the  month  of  April,  1881: 


Customs  Districts, 


I 


Imports. 


BaltUuore,  Ma 

Beaufort.  8.  C 

Boston,  Ac,  Mass 

Brazos,  &c.,  Texas 

Bruiiswiok,  Ga 

BufflUo  Creek,  N.  Y 

Cluuuplam,  N.  Y 

Cliarlestofl,  8.  C 

Corpus  Cliristl,  Texas 

Detroit.  Mich 

Galvestou,  Texas 

Geucsscc,  N.  Y 

Hurou,  Mich 

Key  West,  Florida 

Minnesota.  Minn 

Mobile,  Alabama , 

New  Ilareii,  Conn 

New  Orleans,  La 

NewYork,N:Y 

Niagara,  N.  Y 

xVorfolk,  &e..  Va 

OswegatcWe,  N.  Y 

Oswego,  N.  Y 

Passamaquodily,  Me 

Pearl  River,  Miss 

Pensacola,  Fla 

Perth  Amboy,  N.  J 

Philadelphia,  Pa 

Portlana,  &c..  Me 

PuRct  Sonud.  W.  T 

Riclinioud,  Va. . . ; 

Saluria,  Texas 

San  Diego,  Cal 

San  Francisco,  Cal 

Savannah,  Ga 

Vci'niout,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts. 


Total $59,153,014: 


$1,644,769 


7,490,935 

192,893 

166 

281.143 

154,418 

8,674 

63,369 

162,150 

330,296 

54,306 

354,321 

19,389 

47,224 

68,131 

110,724 

1,052,881 

39,391,942 

219,277 

752 

175,960 

183,765 

39,196 

875 

7,620 

30,179 

2,373,422 

231,985 

2,989 

59,956 

12,80^ 

20,712 

3,420,342 

49,088 

549,506 

3,552 

15,727 

328,173 


Domestic 
Exports. 


$1,338,173 

215,744 

6,286,931 

98,419 

136,327 

13,156 

146.203 

2,296,790 

66,232 

103,820 

2,459,391 

44,993 

553,193 

39,316 

161,725 

848.211 

7,810 

11,268,032 

29,160,431 

635 

1,058,721 

37,702 

45,369 

28,894 

52,083 

325,323 

14,872 

3,151,442 

683,1.59 

59,476 

104,851 

18,423 

67,836 

3,348,439 

1,176,080 

109,205 

245,311 

185,373 

196,595 


Foreign 
Exports. 


$1,845 

l"52,263 
163,933 

""308 


21,255 
1,581 


39,416 


7,750 

1,207,305 

9,483 


22 


13,991 
12,836 


770 

89,689 


2,186 


i,156,494l$l,724,666 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
May,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 


LIABlI-rriES,  OrtTNE  1,  1881. 


Post-offlco  Department  account 

Disbursing  omcers'  balances 

Fund  for  redemption  of  notes  of  national  banks  "failed,"  "  ir 
liquidation,"  and  "  reducing  circulation" 

Undistributed  assets  of  failed  national  banks 

Five  per  cent  fund  for  redemption  of  national  bank  notes. . 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  .silver-coin  redemption  account , 

Interest  account 

Interest  account.  Pacific  Railroads  and  L.  &  P.  Canal  Co... 

Treasurer  U.S.,  agent  for  paying  interest  on  D.  C.  bonds 

Ti'casurer's  transfer  checlis  and  di'afts  outstanding 

Treasurer's  general  account — 

Interest  due  and  unpaid $3,270,290 

Matured  bonds  and  interest 500,284 

Called  bonds  and  interest $10,035,761 

Olddebt 801,252 

Gold  certificates 5,912,600 

Silver  certificates 50,773,250 

Certificates  of  deposit 10.860,000 

Balance,  iuoludlng  bullion  fund 153.042.924 

Total  Treasurer's  general  account $237,196,362 

Less  unavailable  funds 700,274—  $236,496,088 


$2,324,335 
20,030,294 

34,778.687 

468.384 

14,650,131 

415,400 

4,896 

89,530 

15,358 

10,250 

329,112 

10,351,822 


$319,967,333 

ASSETS,  JtTNE  1,  1881.      ' 

Gold  coin $70,986,462 

Gold  bullion 92,783,695 

Standard  silver  dollars 60,5 18,273 

Fractional  silver  coin 26,841,956 

Silver  bullion 3,457,lv)2 

Gold  certific^ates 36,320 

Silver  cei-tific.ates 11,988,710 

UnitedStates  notes 26,922,304 

National  banknotes 7,614.511 

National  bank  gold  notes 169,675 

Fractional  currency SI,*?!? 

Deposits  held  by  national  bank  depositaries 12,650,049 

Nickel  and  minor  coin 7l7,042 

New  York  and  San  Francisco  exchange 1,912,000 

One  and  two-year  notes,  &c l65 

Redeemed  certificates  of  deposit,  June  8, 1872 

Quarterly  interest  checks  and  coin  coupons  paid 

Registered  and  unelahued  interest  paid 2 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  Railroad  interest  paid 


226,903 
,970,886 


291 
119,144 


$319,967,333 


Midland  of  Nbw  Jersby. — A  special  meeting  of  the  stock- 
holders of  this  company  will  be  held  on  Friday,  the  10th  inst., 
for  deciding  upon  a  joint  agreement  entered  into  by  the 
directors  of  the  Midland  Railroad  Company  of  New  Jersey, 
the  Paterson  Extension  Bailroad  Company,  the  Midland  Con- 
necting Railway  Company,  the  North  Jersey  Railroad  Com- 
Sany,  the  Water  Gap  Railroad  Company,  and  the  Pennsylvania 
[idland  Railway  Company,  under  the  corporate  seals  thereof, 
respectively,  for  the  consolidation  of  said  companies  and  rail- 
roads, which  agreement  will  then  and  there  be  submitted  for 
consideration. 


pljcrttctavijg  ®0mm«rciaX  guglisTi  ^ewB 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOUANOE  AT  LONDON— May  21.1 


On  — 

Amsterdam 
Amsterdam 
A  utwerp . , , 
Hamburg  .. 

Berlin 

Frankfort- . 
Copenhagen 
St.Peter8*bg 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa 

Lisbon 

Alexandria. 
Now  York.. 
Bombay  ..  . 
Calcutta . . . 
Hong  Kong. 
Shanghai... 


Time. 


3  mo8. 
Short. 
3  mos. 


Short. 
3  mos. 


60  days 


2065 
20-65 
18-40 


Rate. 


12-314  al2-4 
12  II3   al2-2ia 
25-03     a'25-62i2 
20-65    ■3.20-69 
®  20-69 
®20-69 
®  18-45 
237e®23i>8 
25-17^23  25-£7ii2 
25-4212  325-50 
ll-87ioall-95 
47=8  84738 
47S8S4738 
2610    ®26-20 


ls.711,gd. 
Is.  7%d. 


May   21 


EXCBANQE  ON  LONDON. 


Latest      _. 
Date.      ^"''«- 


May  21 

May  21 

May  21 

May  21 


May  21 
May  "21 


May   21 


May  18 
May  21 
May  21 
Mav  21 
May  21 
May  21 


Short. 
Short. 


Short. 
Short. 

3  mos. 

3  mos. 
Short. 

4  mos. 


Rate. 


12-15 

25-'25 
20-50 
20-50 
20-50 


25-22>fl 
117-76 


25-65 


97 14 

4-85 

Is.  713i6a. 

Is.  7''8d. 
3s.  8''8d. 
5s.  l^d. 


From  our  own  correspondent.  I 

LoifDON.  Saturday,  May  21,  1881. 
The  directors  of  the  Bank  of  England  have  not  seen  their 
way  to  making  a  further  reduction  in  the  Bank  rate  this  week, 
and  consequently  the  minimum  quotation  remains  at  2/^  per 
cent.  There  has  been  a  somewhat  increased  demand  for  money, 
chiefly  in  connection  with  the  new  Hungarian  loan,  which  has 
been  largely  applied  for,  and  the  Bank  of  England  return 
shows  a  considerable  improvement  under  the  head  of  "  other 
securities."  This  increase  cannot  be  due  to  improved  trade,  as 
the  general  business  of  the  country  remains  much  in  the  same 
condition,  and  hence  it  is  inferred  that  the  directors  of  the 
Bank  of  England  have  been  granting  greater  facilities  to  the 
Stock  Exchange.  The  supply  of  floating  capital  in  the  Lon- 
don market,  taken  in  conjunction  with  the  limited  trade  de- 
mand for  aecommodation,  justifies,  no  doubt,  a  reduction  of 
the  Bank  rate  to  2  per  cent ;  but  on  the  other  hand  the  Conti- 
nental money  markets  are  in  advance  of  ours,  and  already  have 
a  large  number  of  bills  been  remitted  to  this  market  for  dis- 
count. This  fact  has,  no  doubt,  induced  the  Bank  authorities 
to  hesitate  before  making  a  change,  and  the  course  they  have 
adopted  is  obviously  judicious.  At  the  same  time,  the  New 
York  money  market  presents  an  easy  appearance,  and  the  sup- 
ply of  gold  on  passage  to  this  country  is  larger  than  for  a 
long  time  past,  being  about  £800,000.  With  the  usual  limited 
trade  demand  for  money  during  the  summer  months,  the  con- 
tinuance of  an  easy  money  market  seems  to  be  assured;  but 
should  the  directors  of  the  Bank  of  England  decide  on  lower- 
ing their  rate  of  discount  to  2  per  cent,  it  will  be  largely  with 
the  object  of  affording  to  merchants  all  the  facilities  available. 
General  trade  is  by  no  means  active,  and  the  recent  failures  in 
Amsterdam  and  Mincing  Lane  lead  to  the  belief  that  some  un- 
soundness exists.  The  iron  trade  is  by  no  means  in  a  satisfac- 
tory state,  but  the  weather  has  been  more  favorable  for  the 
crops,  and  some  stimulus  is  expected  to  be  given  to  general 
trade.  Foreign  politics  have,  however,  produced  some  distrust, 
the  Tunis  affair  and  the  state  of  Russia  having  been  the  causes 
of  some  anxiety.  Should,  however,  the  political  events  which 
have  recently  manifested  themselves  cease  to  induce  politicians 
to  believe  that  there  is  anything  perilous  in  them,  we  may 
hope,  if  we  should  have  a  good  harvest  and  reasonably  cheap 
food,  for  more  activity  in  commerce.  The  following  are  the 
present  quotations  for  money. 

Per  cent.  Open  market  rates—        Per  cent. 

Bank  rate 2'a       4  months' bank  bills l''8®2 

Open-market  rates—  6  months' bank  bills 2    ®2>a 

30  and  60  d.ay s'  bUls . .". . .  1  %  ®  1  ''e  4  &  6  months'  trade  bills.  2 12  ®  3 

3  months' biUs l^islTg 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  remain  as  under : 

Per  cent. 

Joint-stock  banks IJa 

Discount  houses  at  call 1^ 

do  with  7  or  14  days' notice  of  withdrawal 1% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  EagUsh  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second  ' 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 
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1881.  1880.              1879.               1878. 

Circulation,  excluding  S  £                    £                     £ 

bank  post  bills 20,699,015  27,119,670    29,059,995    27,470.175 

FiiMlc  deposits 7,007,179  7,300,895      7,536,005       6,250,787 

Otbor  deposits 25,186,300  2,'5,379,091    29,314,143    21,480,.5Ol 

Govcrma't  securities.  15,870,203  15,673,276    14,676,257    15,556,488 

Other  sccuritios 19,653.356  10,738,973    21,020,626    19,393,270 

Rcs've of  notes* coin.  14,892,668  15,304,203    19,123,012    10,739,617 
Coin   nnd   bullion    In 

both  dcumrtiucnts  ..  25,841,683  27,323,873    33,183,007    23,209,752 
Proportion    of  assets 

to  liabilities 45-47                  

Bank  rate 2>fl  p.  o.  3  p.  o. 

Consols 10208  gg'* 

Enj,'.  wheat,  av.  price.  44s.  lOd.  448.  9d. 

Mid.Upliindcotton...  5'9d.  6"i«d. 

No.  40  JMuIb  twist...  O^d.  12d. 


2  p.  0. 

448.  8d. 
7d. 
lOd. 


3  p.  c. 

00»8 

52s.  Id. 
5l0,„d. 
9  lid 


Clear'K-houso  return. 165,401,000  123,767,000  109,059,000  106,120,0ibd 
There  has  not  been  much  movement  in  gold  daring  the  week_ 
Silver  has  been  less  in  demand,  and  the  Indian  exchange  being 
weaker  prices  have  somewhat  declined.  Mexican  dollars  are 
also  rather  cheaper.  The  following  prices  of  bullion  are  from 
Messrs.  Pixley  &  Abell's  circular. 

GOLD. 

Bar  gold,  line per  oz.  standard. 

B.ar  Rold,  rontalnlnj;  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  oz. 

South  .'\niorican  doubloons peroz. 

United  States  gold  coin per  oz.,  none  here. 

Gorman  gold  coin peroz. 


1880. 

Tin— Dnwronght . .  .cwt.  1,963 

Wool— British lbs.  1,835,300 

Colonial  .Sc  foreign. lbs.  3,491,495 

Woolen  cloth yds.       236,600 

Worsted  stuffs jds.  4,103,700 

Carpets,    not    belnx 

rugs yds.   309,300 


In  April. ,  . In  Four  Sfonlht . 


11881. 
738 

274,400 
1,181,180 

138.900 
1,794,800 


1880. 

11,447 

7,573,200 

15,689,619 

1,467,800 

15,686,900 


1881. 

2,287 

2,060,700 

4,912,331 

1,542,700 

10,101,100 


74,600   1,001,400   630,200 


SILVER. 

Bar  silver,  fine per  oz.  standard. 

Bar  silver.contain'g  5  grs.gold per  oz.  standard. 

Cake  silver peroz. 

Mexicin  dollars peroz. 

CliUlau  dollars per  oz. 

Quicksilver,  £6  5s.  Od.  Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


$.    d. 

$.   d. 

77    913a 

77  11 

» 

74    0 

-» 

75    0 

73    9 

■a 
■a 

a. 

d. 

■    51»9 

® 

.    52 

a 

.    5511i8» 

.     5138 

■a. 

.... 

Paris 

Amsterdam . 

Bru.ssels 

Geno.a 

Berlin 

Hamburg 

Frankfort 

Vienna 


Sank 
rate. 
Pr.  et. 

3ifl 

3 

4ifl 

4 

4 


Open 

■market. 
Pr.  ct. 
333 
3 

414 
4 

314 
3 
314 


Banlc 

Open 

rate. 

market 

Pr.  cl. 

Pr.cl. 

St.  Petersburg...       6 

5 

Geneva i^ 

4 

Jfadrld,  Cadiz  & 

Barcelona    ...       4 

5 

Lisbon  &  Oporto.       5 

5 

Copenhagen 313^4 

3I3 

Calcutta 6 

The  stock  markets  have  been  somewhat  unsettled  during  the 
week,  owing  to  apprehended  difficulties  with  regard  to  Tunis 
and  to  the  unfavorable  news  from  Russia.  Russian  stocks  have 
not,  however,  j  experienced  any  considerable  decline  in  price, 
the  security  being  in  so  many  hands,  and  being  so  well  held. 
Consols  have  been  firm,  and  are  new  quoted  at  102J^  to  102% 
for  money  and  102%  to  102%  for  account.  British  railway 
shares,  which  were  rather  unsettled  in  the  early  part  of  the 
week,  are  now  firm. 

The  new  Hungarian  4  per  cent  loan  of  £16,000.000,  at  the  price 
of  75^  per  cent,  is  not  an  addition  to  the  Hungarian  debt.  It  has 
been  issued  for  the  purpose  of  redeeming  the  six  per  cents,  and 
the  operation  having  been  placed  in  powerful  hands,  it  has 
been  a  complete  success.  The  financial  position  of  the  Austro- 
Hungarian  Empire  has  undoubtedly  improved  of  late  years. 

The  following  return  shows  the  extent  of  our  exports  of 
British  and  Irish  produce  and  manufactures,  and  of  colonial 
and  foreign  wool  to  the  United  States  during  the  month  of 
April,  and  during  the  four  months  ended  April  30,  compared 
with  the  previous  year 


EXTORTS. 


Alkali cwt. 

Apparel  and  slops £ 

Bags  and  sacks doz. 

Beer  and  ale bbls. 


1880. 

348.764 

9,303 

25,380 

2,673 


In  April.- 


Cottoii  piece  goods . .  yds.  8,447,200 
Eiirtlienw.&  porcelain.*  79,999 
Haberdashery  and  mil- 

^  lii''iy «         50,565 

Hardware  and  cutlery.*  34,648 
Iron— Pig tons.       125,524 

Bar,  &c tons.  9,536 

Kiiilroa<l tons.        21,007 

Hoops,    sheets    and 
boilerplates tons.  5,585 

Tm  plates tons.         15,259 

Cast  or  wrought..ton8.  571 

Old  for  renianuf t.tons.        39,109 
Steel— Uuwrought.  tons.  7,627 

Lead— Plg,&o tons.  11 

Juteyam lbs.      908,000 

Linen  piece  goods... yd3.10,901, 900 
Jute  manufiictures.yds.  9,497,108 
Steam  engines £  

Other  descriptions..* 
Paper— Writing  or  print- 

Ij'K cwt. 

Other    kinds     except 
paper  hanglng8.owt. 

Salt tons. 

Silk  broatl  stufiSi yds. 

Ribbons * 

Other  articles  of  silk 
only £ 

Mixed  with  other  ma- 
terial       * 

Spirits  —British.. .  .gals. 
Biationery— Other  than 
•paper * 


176 
30,824 

147 

321 
21,413 
21,143 

110 

2,272 

9,104 
2,187 

5,584 


1881. 

218,511 

5,084 

58,011 

2,015 

6,030,400 

79,801 

31,823 
38,260 
43,388 
1,150 
38,753 

4,757 

13,688 

478 

7.473 

7.517 

35 

290,700 

6,194,800 

8,561,400 

1,882 

42,915 

733 

440 

25.258 

15,312 

9 

4,962 

3,884 
2,194 

5,194 


-In  Four  Months.- 


1880. 

1,227,060 

31,838 

113,357 

8,384 

34,972,000 

303,723 

177,765 

151,907 

358,047 

33.303 

64,434 

20,000 

57,330 

2,772 

138,471 

18,732 

191 

2,607,900 

46,900,900 

36,024,200 

1,241 

134,571 

813 

1,312 

78,101 

139,010 

1,276 

12,573 

32,778 
17,934 

20,878 


'ftSl. 

1,016,426 

19,236 

423,268 

8,022 

28,523,200 

293,401 

108,015 

151,801 

109,835 

4,161 

87,439 

7,068 

55,180 

2,187 

24,590 

24,530 

108 

1,110,400 

33.592,900 

32,303,900 

4.105 

153,543 

1,951 

1,400 

101,095 

121,879 

893 

32,043 

33,505 
20,538 

22,384 


There  has  been  a  slight  fall  of  rain,  but  although  it  has  been 
insufficient,  it  has  done  a  vast  amount  of  good.  The  weather 
has  again  become  brilliant  and  the  temperature  is  higher. 
The  crops  are  making  satisfactory  progress,  but  those  newly 
sown  still  require  more  moisture.  On  the  whole,  however,  the 
prospect  is  regarded  as  satisfactory.  The  trade  for  all  kinds  of 
grain  has  been  exceedingly  slow,  and  holders  have  had  to 
submit  to  a  slight  redaction  in  prices  in  order  to  effect  sales. 

During  the  week  ended  May  14,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  a4,110  quarters,  against  26,793  quarters  last  year, 
and  57,209  quarters  in  1879 ;  while  it  is  computed  that  they 
were  in  thfi  whole  kingdom  136,440  quarters,  against  107,200 
quarters  and  228,850  quarters.  Since  harvest  the  sales  in  the 
150,  principal  markets  have  been  1,360,135  quarters,  against 
1,121,895  quarters  in  the  previous  season  and  2,031,487  quarters 
in  1878-9  ;  the  estimate  for  the  whole  kingdom  being  5,440,540 
quarters,  against  4,527,700  quarters  and  8,130,000  quarters  in 
the  two  previous  seasons  respectively.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commence- 
ment of  the  season,  it  is  estimated  that  the  following  quantities 
of  wheat  and  flour  have  been  placed  upon  the  British  mar- 
kets since  harvest.  The  visible  supply  of  wheat  in  the  United 
States  is  also^given  : 

1879-80. 
43,372,091 
7,457,682 


1880-1. 
Imports  of  wheat. cwt. 41,070,325 

Imports  of  flour 9,481,714 

Sales    of    homo-grown 
produce 23,575,670 


1878-9. 

34,448.246 

6,464,837 


1877-8. 

41,259,588 

0,400,123 


19,620,000    35,230,000    27,583,000 


Total 74,127,709 

Deduct      exports      or 
wheat  and  flour 987,156 


70,449,773 
1,048,861 


76,143,083 
1,377,420 


73,239,711 
1,423,175 


Result 73,140,553 

Av'ge  price  of  English 

wheat  for  season  (qr.)  428.  lid. 
Visible  supply  of  wheat 

In  the  U.  8....  bush. 17,700,000 


69,400,912    74,765,003    73,816,536 

403.  lOd.  40s.  5d.         51s.  3d 

20,397,948    15,331,650  

The  following  retam  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  thirty-eight  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons : 

mPOBTS. 

1880-81.         1879-80. 


Wheat cwt. 41, 070,325  43,372,091 

Barley 9,440,686  11,208.877 

Oats 6,541,046  9,779,374 

Peas 1,587,097  1,481,097 

Beans 1,727,499  1,823.902 

Indian  com 24,446,999  19,630,104 

Flour 9,481,714  7,457,682 

EXPORTS. 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans . 


889,996  929,904 

44,503  21,417 

548,168  78.742 

65,767  86,893 

28,220  36,073 

Indian  com 191,576  415,460 

Flour 97,170  118,897 


1878-79. 

34,448,210 

8,500,541 

7,033,026 

1,122,723 

929,387 

23,353,793 
6,461,337 


1,276,719 
96,474 
70,910 
13,7a2 
10,620 
314,060 
180,701 


1877-78. 

41,259,588 

10,304,152 

8,083,952 

1.297,021 

2,482,953 

23,134,834 

6,450,123 

1,368,224 
44,122 
67,726 
17,075 
15,171 
185,451 
54,962 


Annexed  is  a  return  showing  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  eight 
months  of  the  season,  viz.,  from  September  to  April,  inclnsive, 
compared  with  the  corresponding  period  in,  the  three  previous 
seasons: 


1880-31. 
From—  Cwt. 

Russia 1 ,094,205 

United  States. . .  .24.430,950 
Brit.  N.  America  2,043.870 

Germany 445,048 

France 3,097 

Chili 751,615 

Turkey,  &o 281.456 

Egypt 843.534 

British  India....   3,391,398 

Australia 2,491,489} 

Other  coimtries..         79,639  > 


Total 35,911,987 


1880-81. 

From —  Cwt. 

Germany 752 ,080 

France 194,043 

United  States....  5,950,000 

Brit.  N.  America  315,575 

Other  countries..  1,580,759 


WHEAT. 

1879-80. 

1878-79. 

1877-7& 

Cict. 

Cwt. 

Oiet. 

3,612,300 

6,530,300 

5,372,751 

25,808,912 

18,280,235 

19,991,558 

2,991,776 

1,613,834 

2,698,618 

2,034.284 

3,010,266 

4,477,064 

6,093 

8,713 

61,103 

1,251,579 

153,061 

182,596 

860 

132,017 

192,138 

1,905,151 

244,104 

474,285 

1.333,670 

596,920 

3,600,803 

1,207,769 

1,032,220 

804,340 

40,214,600 

31,643,732 

37,855,253 

FLOCK. 

1879-80. 

1878-79. 

1877-78. 

Cwt. 

Cwt. 

Cwt. 

679,872 

640,264 

1,128,248 

212,362 

231.900 

760,830 

4,78,5.138 

3,381.988 

2,239,783 

257,594 

180,413 

245,215 

1,151,073 

1,481,810 

1,699,251 

7,080,089 

5,928,375 

6,073,327 

Total 8,805,117 

The  following  is  an  estimate,  compiled  from  official  soarces, 
of  the  value  of  our  importations  of  cereal  produce  into  tho 
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United  Kingdom  daring  the  first  eight  months  tf  the  season, 
vii.,  from  September  to  April,  inclusive: 


18S0-1. 

Wheat £18,955,973 

Sffley 3,794,722 


Oats. 

Feaa 

Beans 

Indian  com. 
Flour 


2,072.208 

632,373 

628,263 

6.562,022 

7,089,845 


1879-80. 

23,665,839 

4,968,295 

3,121,150 

568.855 

694,143 

5,599.940 

5,904,003 


1  878-9. 

£15,642.196 

3,280,321 

2,296,544 

385,492 

309,815 

5.613,570 

4,750,190 


1877-8. 

*23,o26.726 

4,432,312 

2,745.054 

496,145 

917.291 

6,9S8.277 

5,569,787 


Total....    *39.735,406     £14,582,225     £32,278,158      £41.475.892 

The  falling  off,  therefore,  in  our  expenditure  in  connection 
with  our  imports  of  cereals  from  abroad  is  very  consid- 
erable. It  is  very  little  short  of  £5,000,000,  the  principal 
reduction  being  in  wheat,  barley  and  oats.  There  has  been  an 
increased  outlay  in  regard  to  Indian  corn  and  flour,  due  to 
larger  importations. 


Ensllsb    marlcet    Report*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  3: 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  lor  aooount 

Fr'ch  rentes  (in  Paris)  fr. 

tr.  8.  5s  of  1881 

U.  a.  413s  of  1891... . 

U.S.  4s  of  1907 

Erie,  common  stock.. 

Illinois  Central 

Pennsylvania 

Philaaelphia  &  Beading. 
New  Yorlf  Central 


Sat. 


5158 

10>5|e 

102ii,n 

86-27'2 

IO7I4 

118 

121 

5OI3 
148H 

68 14 

•M 
155 


Hon.       Tues. 


SU'isI 
1023h  i 
I025i„  I 
86-22  ^ 
U1714 
118^ 
121 

oO^s 
14S% 

G8I4 

30 14 
155?4 


5111i6 
102=16 
1025ie 
86-20 
107 
118 
121 

51 
148  >3 

esia 

30 
InS'a 


Wed. 

Thurs. 

511118 

5158 

xOOiiia 

lOO-^ib 

X0015,8 

no's 

86-50 

87-10 

106% 

106% 

II8I2 

118H! 

121 

120% 

50I3 

51 

I47I2 

148Hi 

6SI3 

631a 

3018 

30 14 

155 

156 

tri. 


515« 
I00o;6 
I009l0 

80-97 
IOBI2 
II8I2 
12.1% 
51  "4 
149 


Liverpool. 


Flonr(ox.  Stato.-lOHb 
■VVlieat,  No.  1,  wh.      " 
Spring,  No.  2...      " 
Winter.  West., n.      " 

Cal.  wliite " 

Com,  mix.,W.uow  " 
Pork,  West,  mess . .  ^  bbl 
Bacon,  long  clear,  cwt.. 
Beef,  pr.  mess,  new.^tc. 
Lard,  prime  West.  ^  cwt. 
Clieese,  Am.  cUoioe,  new 


Sat. 

Mon. 

Tties. 

Wed. 

Thurs 

*     ft. 

s.    d. 

t.    d. 

s.    d. 

s.    d. 

12    3 

12    3 

12    3 

12    3 

12    3 

9    2 

9    2 

9    5 

9    5 

9    5 

9    2 

9    2 

9    3 

9    3 

9    3 

9    6 

9    6 

9    7 

9    7 

9    7 

9    2 

9    2 

9    2 

9    2 

9    2 

411 

411 

4  11 

llOHi 

4IOI2 

72    0 

72    0 

72    0 

72    0 

72    0 

14    0 

44    0 

44    0 

44    0 

44    0 

85    0 

85    0 

86    0 

86    0 

'6    0 

35    0 

55    0 

54    9 

54    6 

55    0 

55    0 

55    0 

55    0 

55    0 

55    0 

d. 
12    3 


4 

3 

7 

2 

912 

0 

0 


83    0 
55    0 


®0ttxittevclalaixdI^tsccUattccrusi|eius. 

National  Banks  Ori-vxized. — The  follo'flring-naaied  national 
bank  was  organized  this  week  : 

2,528— The  First  National  Bank  of  Hastings.  Neb.  Authorized  capital 
$60.000 ;  paid  in  capital,  $32,000.  A.  L.  Clarke,  President 
G.  H.  Pratt.  Ciishier. 

2,529— The  Citizens'  National  Bank  of  Zanesviile.  Ohio.  Authorized 
capital,  $200,000;  paid-in  capital,  $104,000.  Joseph  T.  Gor- 
such.  President ;  A.  V.  Smith.  Cashier 

2,530— The  New  Holland  National  Bunk,  New  Holland.  Pa.  Authorized 
capital,  $75,000 ;  paid-in  capital,  $75,000.  Cornelius  F.  Rol- 
and, President;  James  Diller,  Cashier. 

Imposts  and  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,600,723,  against  $8,928,936  the  pre- 
ceding week  and  ■•|>7,402,387  two  weeks  previous.  The  exports 
for  the  week  ended  May  31  amounted  to  $8,317,641,  against 
$7,077,845  last  week  and  $6,014,041  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  26  and  for  the  week  ending  (for  general 
merchandise)  May  27:  also  totals  since  January  1: 

FOREION  IMPORTS  AT  NEW   YORK. 


For  Week. 


Dry  Goods 

Gcn'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise.. 


Total. 


1878. 


.«656.196 
4.861,161 


$5,517,360 

$35,438,455 
87,061,574 


$122,500,029 


1879. 


$1,0.59.176 

4,86H,808 


$5,925,984 

$38,991,938 
93.2-25.777 


$132,217,715 


1880. 


$1,845,908 
8,136.589 


$9,932,497 

$.57,573,369 
162,034,590 


■i>2 19,607.959 


1881. 


*1 .380.541 
7,220.181 


$8,600,722 

$47,105,869 
130,195,561 


BXP0RT8  AND  IMPORTS  Or  gPRCIE  AT  KBW   TOBK. 


$177,301,430 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  31,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK, 


For  the  week... 
Prev.  reported.. 

Total  a'ce  Jan.  1 


1878. 


t5.139.552 
140.367.966 


$145,507,518 


1879, 


1830. 


.«0.79 1,038       $8,042,822 
126,496,362    148,566.272 


*133.287,900|$156,609,094 


1881. 


«8.317.611 
154,975,206 


*163, 292,847 


Oold. 

Exportt. 

Imporlt. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan,  1 

$ 

i',458 

$4,260 

2,606 
2,000 

135.8 16 
26,558 

$ 

"7 16 
i',705 

$20,020,221 

France         

2.639,641 

Germany... 

4,727,751 

West  Indies 

Mexico  

237,377 
146,872 

211,750 

All  other  countries 

100,791 

Total  1881 

$1,4.58 
20,889 
68,000 

$170,629 

1.601,080 

323,996 

$2,421 

4,022 

16,473 

$28,084,403 

Total  1380  

1.263,430 

Total  1879 

612,842 

Silver. 

$38,000 

$1,330,575 

26,050 

114,157 

10,204 

24',33-7 
18,446 

i? 

14.000 
2.875 
2,679 

$101,253 

France            

285 

60,389 

West  Indies      .    . 

322,767 

Mexico    

736,408 

84,688 

All  other  countries 

6,629 

Total  1881 

$38,000 
120,600 
281,100 

$1,523,769 
2,109,074 
8,233,272 

$22,685 

29,440 

216,354 

$1,312,419 

Total  1880 

Total   1879 

2,337,421 
3,802,388 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  28  and  since 
January  1, 1881: 


Of   the    above  imports  for  the    week    in  1881,  $316    were 
American  gold  coin  and  $8,204  American  silver  coin. 

Statement  of  the  Comptroller  of  the  Currency  on  June  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
ncrease  or  decrease: 

National  Bant:  Notes — 

Amount  onts-.andingJnne  20.  1874 $349,804,182 

Amount  outstanding  January  14,  1875 351.861,450 

Aiuoinit  outstanding  May  31,  1878 322.555.905 

Amount  outstanding  at  date  * 353.052,493 

Increase  during  the  last  ninnth 1.551,151 

Increase  sint'O  June  1,  ISSiJ 9,216,250 

Legal  Ttnder  Notes — 

Amount  outstanding  June  20,  1374 $382,000,000 

Amount  outstanding  January  14,  1875 382,000,000 

Amount  retired  uuder  aet  of  Jan.  14,  1875,  to  May  31.  '78       35.318,984 

Amount  outstanding  on  and  since  Miiv  31,  1878 346,681,016 

Amount  on  deposit  with  tile  U.  S.  Treasurer  to  redeem 

notes  of  insolvent  and  liquidating  banks,    and   banks 

retiring  circulation  under  Act  of  Jiuic  20,  1874 35,234,659 

Decrease  in  deposit  during  the  last  month 720,417 

Increase  in  deposit  since  June  1, 1830 15,712,936 

«  Circulation  of  national  gold  bauVs,  not  Included  In  the  above, 
$1,099,225. 

Union  Pacific.— The  United  Stated  Court  of  Claims  decided 
on  May  31  against  the  Union  Pacific  Railroad  Company  in  the 
suit  for  extra  compensation  for  carrying  the  mails.  The  court 
held  that  the  company  is  entitled  to  no  more  compensation  for 
that  service  than  is  paid  to  any  other  railroads,  and  that  its 
charter  confers  upon  it  no  special  rights  to  demand  a  higher 
rate.  The  case  arose  out  of  a  difference  of  opinion  as  to  the 
construction  of  the  charter  of  fha  Union  Pacific  Railroad  Com- 
pany. The  government  has  maintained  that  it  has  the  right  to 
nx  the  rate  at  which  the  road  shall  carry  the  mails  under  gen- 
eral powers  and  has  declined  to  pay  more  than  a  certain  sum. 
The  road  has  maintained  that  by  its  charter  it  has  the  right  to 
charge  the  government  the  same  as  it  does  private  parties  for 
similar  services,  namely,  for  express  cars.  In  that  way  the 
charter  only  gives  the  government  the  right  to  priority  in  trans- 
mission. The  company  recently  sued  the  government  for  some 
$1,200,000  which  it  is  claimed  the  Treasury  Department  has 
wrongfully  withheld  in  violation  of  its  charter. 

— Messrs.  Fisk  &  Hatch  have  advanced  the  price  of  Elizabeth 
Lexington  &  Big  Sandy  bonds  to  103  and  interest,  and  Chesa- 
peake &  Ohio  "A"  bonds  to  106  and  interest. 

BANKING  AND  FINANCIAL. 

OFFICE    OF    FISK    Sc    HATCB, 

NO.  5  NASSAU  STREET, 
New     York,    May    30,    1881. 


Of  the  $2,000,000  CHESAPEAKE  &  OHIO  "  SERIE3  A"  BONDS, 
which  we  have  been  selling  for  the  company  at  105  and  Interest,  there 
are  but  about  $200,000  remaining  for  sale ;  the  price  for  these  is  ad- 
vanced to  106  and  interest. 

This  road  is  in  active  and  successful  operation,  and  will  earn  this  year, 
net,  three-fold  all  its  Interest  payments. 

The  ELIZABETHTOWN  LEXINGTON  &  BtG  SANDY  RAILROAD 
First  Mortgage  Bonds  have  sold  so  rapidly  that  the  price  is  advanced 
from  to-day  to  103  and  interest. 

This  road  is  the  western  continuation  of  the  CHESAPEAKE  &  OHIO, 
and  will  connect  it  with  the  entire  system  of  roads  West  and  Southwest. 

Both  the  above  bonds  pay  their  interest  promptly  and  regularly  In 
New  Y'ork  city,  in  gold  coin,  and  we  regard  them  as  an  excellent  Invest- 
ment.   Interest  six  per  cent. 

FISK  &  HATCH. 


Jtmx  4,  1881.] 
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Tbe  f oUowIiui  dlrldends  have  reoentlr  been  aunoimced : 


Kame  of  Company. 


Railroads. 

Boston  &  Aliiauy  (quar.) 

Central  of  Geoi)?ia 

Ovutral  of  Georgia 

Eastern  (N.  H.) 

Flint  &  Fere  Marquette  pref  ■ 


Per 

cent. 


2 
4 

10  80p. 

2k 

2-9 


Ifken 
Payable 


Juno  30 

June  20 

June  20 

June  1 

July  1 


Bookt  OloKd. 
(Day  inclutive.) 


June   16   to  July  1 


NEW    YORK,    FRIDAY,    JUNE   3,    18iil-3    F.   IH. 

The  Money  Market  and  Financial  SItnation.— We  immerge 
into  summer  this  year  with  buoyant  markets,  and  with  the  indust- 
rial and  material  interests  of  the  country  in  a  stats  of  unwonted 
prosperity.  The  tone  of  confidence  now  prevalent  at  the  Stock 
Exchanges  has  seldom  been  equaled,  and  this  is  in  striking  con- 
trast with  the  first  of  June  last  year,  when  we  were  in  the  midst  of 
one  of  the  worst,  and  at  the  same  time  one  of  the  most  senseless, 
depressions  in  the  stock  market  tha  thad  ever  been  experienced. 
We  say  one  of  the  most  senseless  depressions,  because  the  stock 
panic  of  May  and  June,  1880,  was  bi  ought  about  almost  entirely 
by  influences  exerted  directly  on  the  market  for  speculative  pur- 
poses ;  while  the  railroad  earnings  were  large  beyond  precedent, 
and  the  condition  of  the  country  was  one  of  undoubted  pros- 
perity. But  the  truth  is  that  we  had  not  then  grown  up  to  a 
realizing  sense  of  the  developments  which  were  actually  in  prog- 
ress, and  it  would  have  been  almost  impossible  to  force  the 
stock  decline  of  May,  1880,  could  the  market  have  then  had 
before  it,  chalked  up  on  its  blackboard,  the  actual  figures  for 
1880  as  they  were  known  at  the  end  of  the  year — the  production 
of  wheat,  corn  and  cotton,  the  railroad  earnings,  the  returns  of 
immigration,  land  sales,  &o.  These  general  influences  may  not 
affect  the  stock  fluctuations  of  a  single  day,  but  in  the  long  run 
they  tell,  and  not  a  railroad  stock  or  bond  is  floated  in  New  York 
or  London  which  is  not  in  truth  marketed  by  the  assistance  of 
these  material  considerations. 

There  is  nothing  flctitions  in  the  talk  of  a  rapid  and  wonder- 
ful growth  in  the  country,  which  must  have  a  favorable  bearing 
upon  railroad  and  other  property  ;  but  as  to  its  direct  bearing 
upon  stock  prices,  the  great  danger  arises  in  over-estimating  the 
influence  and  discounting  it  enormously,  so  that  the  price  is  put 
up  to-day  about  where  it  ought  to  be  in  1895  or  1900,  if  every- 
thing is  prosperous  and  happy  in  the  meantime. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease of  £33,000  in  specie  for  the  week,  and  the  reserve  was 
45%  per  cent  of  liabilities,  against  45  15-16  per  cent  last  week  ; 
the  discount  rate  remains  at  2;!^  per  cent.  The  Bank  of  France 
showed  an  increase  for  the  week  of  500,000  francs  gold  and 
1,650,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  Lssued  May  28,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  !:!2,015,675,  the  total  surplus  being  $14,722,900, 
against  $16,738,575  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


1881. 
May  28. 


Differ' nceafr'm 
precious  week. 


$332,025,700  Inc  .$7,832,900 
79,134,800;Dec.    1,383,700 


19,301.200 

332,182,800 

18,633,800 

$83,01.5,700 
97,768,600 


Loans  and  di8. 
Bpeoie 

Circulation . . . 
Net  depoBitD  . 
I^egal  tenders. 

Legal  reserve. 
Eeserve  held. 


Surplus $14,722,900  Dec  $2,015,675 


luc.  103,900 
Inc.  5,571,100 
Cue.       760,800 

Inc  .$1,392,775 
Dec.      622,900 


1880. 
May   29. 


$273,216,400 

59,271,700 

20,238,100 

262,762,600 

22,547,400 

$65,890,6.50 
81,819,100 


1879. 
May  31. 


$257,272,800 

18,785,400 

19,869,400 

225,754,000 

41,791,400 

$56,438,500 
60,576,800 


$16,128,1.501      $4.138,300 


Exchange. — The  course  of  foreign  exchange  has  varied  some- 
what during  the  week,  but  the  market  closes  strong,  at  an 
advance  to  4  84?^  and  4  86,?^  for  long  and  short  sterling,  re- 
spectively. Actual  business  to-day  was  at  4  83^@4  84  for  bank- 
ers' 60-day  bills,  4  85^@4  86  for  demand,  and  4  85M@4  86  M  for 
cable  transfers. 

Quotations  for  foreign  exchange  are  as  follows: 


June  3. 


Sixty  Days. 
Posted  Ualei. 


483I3BI  84i<! 
4  82    ®182ia 

4  811334  82 

5  221335  20=8 
40  *  404 
9414®     945s 


Demand. 
Posted  Males. 


4  85iaa4  86i3 
4  !<4     ®4  84l3 

4  83i2»4  84 

5  1938  35  19M 
401s®  40% 
gCsai     95ifl 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Dociimeutarv  commercial 

Paris  (fraucs) 

Amsterdam  (guilders) 

Franltfort  or  Bremen (relchm.trlts) 

United  States  Bonds.— The  business  in  governments  has 
been  much  less  active  this  week.  The  prices  of  4  and  4^  per 
cent  bonds  have  been  well  sustained,  but  the  prices  of 
"  Windoms  "  have  not  been  so  strong,  in  consequence  of  the 
larger  amounts  coming  on  the  market,  many  bonds  from  abroad 
»lso  having  been  sent  for  renewal  :  they  are  quoted  to-day 
about  103«/§.  .  ^ 


The  closing  Drices  at  the  New  York  Board  hare  been  as  follows: 


6s,  continued  at  313.  ■ 

5s,  1881 reg. 

58, 1881 coup. 

4>««,  1801 reg. 

4>s8, 1891 coup. 

Is,  1907 reg. 

ta,  1907 coup. 

8«,  (lur'cy,  189 5.. reg. 
68,  our'oy,  1896. .reg. 
88,  our'oy,  1897. .reg. 
88,  our'cy,  1898..  reg. 
68.  our'cr.  1899. .reg. 


Inleretl 
Periods. 


Q.-M 


J,  ii  J 
i.-Feb. 

Feb. 

.Mar 

Mar. 
tJ.-Jan. 
-Jan. 

A.  J. 

<fc  J. 

A  J. 

A  J. 

*  J. 


May 

Ifay 

Hat 

June 

June 

28. 

30. 

31. 

1. 

104 18 

104 

104 

103\ 

•100\ 

•100\ 

•101 

•lomj 

104^ 

104^ 

'104i« 

•104  I4I 

USag 

•IIS^ 

•llSi* 

•U5!i«, 

•116i« 

lie's 

*xl5«« 

-115% 

118«8 

■tf 

118>8 

•rI7i8 

II7I4 

11818 

•118% 

•llSifl 

11814 

•133 

» 

•133 

•n28 

•129 

•134 

♦134 

•I129 

•130 

•135 

•135 

•xl30 

134 

•136 

•136 

•xl31 

•132 

•137 

•137 

•xl32 

•134 

June 
3. 

•10319 
•IOII4 

104 14 
•115% 
•11.5% 
'U7«4 

118% 
•130 
•131 
•182 
•133 
•135 


*  XlUs  18  tue  prloe  bid  at  tUo  uiorulug  board :  no  sale  was  made. 

The  range  in  prices  since  Jan.  1,  1831.  and  the  amount  of 
each  class  of  bonds  outstanding  Jnne  1, 1881,  were  as  follows: 


6s.  con.  at  3%. 
68,1881... .op. 
58, 1881. ...cp. 
4I2S,  1891. .cp. 
48, 1907....  cp. 
Os.cur'ncy.reg. 


Range  sitiee  Jan.  1. 1881. 


Lowest. 


103^  June  2 
10 lis  .Tan.  3 
100 14  Feb.  24 
nils  Mar.  10 
112%  Jan.  3 
127H)  Feb.  28 


Highest. 


Amount  June  1,  1881. 


Registered,         Coupon. 


104%  May  28 
106%  May  20 
105  May  26 
116%  May  31 
118%  Juno  3 
130     Apr.  23 


155,438,650 
321,194,900 
178,332,.500 
540.18  <,350 
64,623.512 


$ 

40,25  ).S50 
118,646,450 

71.667,.^00 
198,469,600 


State  and  Railroad  Bonds. — State  bonds  have  been  onlr 
moderately  active.  The  Tennessees  are  awaiting  further  devel- 
opments in  the  suit  against  the  State  authorities,  and  one  report 
said  that  the  officers  would  disregard  the  injunction,  claiming 
that  they  were  not  legally  bound  by  it.  In  Virginia  the  meeting 
of  a  reaajusters'  convention  is  not  calculated  to  exert  a  favorable 
influence  for  the  moment,  but  it  is  possible  that  their  movements 
may  develope  so  much  of  weakness  as  to  fortify  the  position  of 
the  bondholders. 

Railroad  bonds  show  a  large  business,  distributed  throughout 
the  list.  Boston  Hartford  &  Erie  bonds,  which  are  merely  the 
equivalent  of 'New  York  and  New  England  stock,  have  led[  the 
list  in  activity,  closing  at  85.  Erie  second  consols  have  also  been 
active  and  higher,  selling  ex-coupon  at  106. 

The  Ecening  Post  money  article,  to-day,  says  :  "  We  neve  r 
remember  the  time  when  flrst-class  investments  sold  so  high  a  s 
now,  or,  in  other  words,  when  first-class  borrowers  were  able  to 
obtain  money  at  such  low  rates.  Yesterday  the  State  of  Ohio 
borrowed  $2,800,000  on  bonds  the  average  length  of  time  of 
which  is  less  than  four  years,  at  a  rate  little  above  3  per  cent  per 
annum  ;  the  bonds  nominally  bear  4  per  cent  annual  interest, 
but  the  premium  at  which  they  sold  brings  the  rate  which  the 
money  costs  the  State  down  to  a  little  over  3  per  cent.  The  tel- 
egraph reports  that  the  State  of  Missouri  recently  made  a  short 
temporary  loan  at  plain  3  per  cent.  The  New  York  New  Haven 
&  Hartford  Railroad  Company  recently  borrowed  $1,200,000  on 
its  Portchester  &  Harlem  RR.  branch  at  4  per  cent ;  the  Chica- 
go Burlington  &  Quincy  Railroad  also  recently  sold  $5,000,000  4 
per  cent  bonds,  which  are  now  ruling  at  about  par.  The  Penn- 
sylvania Railroad  Company  have  also  recently  issued  a 
$10,000,000  collateral  trust  loan,  secured  by  their  recent  pur- 
chase of  a  controlling  interest  in  the  Philadelphia  Baltimore  & 
Wilmington  Railroad  Company's  stock,  which  bears  4  per  cent, 
and  which  will  doubtless  be  sought  by  investors  at  par  as  soon  as 
offered.'' 


The  following  securities  were  sold  at  auction: 


Sliarcs. 

31  X.J.  Zinc  &  Iron  Co 60 

22  Gt.  Western  Marine  Ins..   83 

10  Germania  Life  Ins 142 

7  Nat.  Bunk  of  Ncwburg.  ..149 

50  Sixth  Avenue  RK 251% 

90  Gt.  Westiru  Marine  Ins..  75 
20  New  York  Gaslight  Co. . .  95 
50  Metropol.  Gaslight  Co.  of 

Brooklyn 61U 

200  Spring  Mountain  Coal  Co.  40% 


I2514 
160% 


Shares. 
20  Mercantile  Nat.  Kank. . 
10  Municipal  Gaslight  Co 
''  Bonds. 

$3,000  Sandusky  Mansfield  <It 

Newark  1st  mort.  7s,  due 

1 909  118 

9,000  Tebo  "&"  Neosho  KE. 

l8t  mort.  7s,  due  1903..  114 
10,000  Adirondack  RR.  Ist 

mort.  7s 13% 


Railroad  and  Miscellaneous  Stocks. — The  stock  market  has 
been  somewhat  variable  in  tone,  but,  upon  the  whole,  prices  have 
been  well  sustained,  and  the  prevalent  feeling  is  one  of  con- 
fidence. As  to  any  bearish  tendency  on  the  market,  perhaps  it 
would  better  define  the  position  of  those  who  are  inclined  that 
way,  to  say  that  they  feel  it  is  a  dangerous  time  to  sell  short, 
rather  than  admit  that  prices,  in  their  opinion,  are  not  too  high. 
There  are  times  when  the  possibility  of  working  prices  up  ten  or 
fifteen  points  on  particular  stocks  is  such  an  easy  task  that  short 
sales  become  dangerous,  whatever  the  range  of'^  prices  may  be. 
As  to  the  other  side,  the  bulls,  they  claim  that  there  is  no  reason 
for  any  decline  in  the  market  before  August  anyhow,  as  the 
usual  influences  of  monetary  ease,  active  support,  &c.,  are  all 
against  it,  and  by  August,  if  the  crop  returns  are  very  good, 
there  will  be  the  basis  for  a  new  upward  turn. 

In  particular  stociks  there  have  been  less  important  movements 
than  usual.  The  elevated  stocks  are  all  comparatively  strong,  on 
rumors  of  a  pool  in  the  stocks  and  also  on  the  prospect  of  a 
sharp  fight  against  the  Attorney-General  in  his  suit  for  a 
receiv^rship  of  the  Manhattan  Company.  The  plan  of  a  Chicago 
line  for  the  Erie  Road  appears  to  be  well  matured,  and  the 
financial  measures  already  perfected.  The  parallel  opposition 
line  of  Lake  Shore  from  Buffalo  to  Chicago  is  also  under  con- 
struction, and  the  trunk  line  facilities  to  the  West  are  certainJT 
destined  to  be  increased.  The  Reading  litigation,  it  is  hoped, 
will  be  terminated  with  the  present  refusju  of  the  Supreme 
Court  to  grant  Mr.  G-owen  a  re-argument. 

The  market  to-day  was  fairly  active,  and  prices  at  the  close 
showed  a  little  weakness. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   I. 


DAILY    HIGHEST    AND    LOWEST    PRICES; 


feuramay, 
May  28. 


Monday, 
May  30. 


Tuesday,    Wednesday,   TJmrsday, 
May  31.         June    1.        June    2. 


Friday, 
Juno    3. 


Sales  of 

the  Week, 

Shares. 


Range  Since  Jan.  1,  1881. 


Range  Jor 
Year  1830. 


Lowest. 


Highest. 


Low.  Higk 


RAILROADS. 

Albany  A  susqueliaiiua 

Boston  *  N.  Y.  Air-I.ine  prel... 
Buffalo  PittKlmrgA  Western... 
Burlington  (.'odar  Rapids  A  No. 

Canada  Southern 

Cedar  Falls  «&  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  <ft  Ohio 

Do  1st  pref 

Do  2d  pref 

Clilcago  &  Alton 

Do  pref 

Chicago  Burlington  &  Quincy . 

Chicago  &  Kastem  Illinois 

Chicago  Milwaukee  ft  St.  Paul. 
Do  pref 

Chicago  *  Northwestern 

Do  pref... 

Chicago  Rock  Isl.  A  Pacific. .. 
Chicago  St.  L.  &  New  Orleans, 
Chicago  St.  I'aul  Minn.  &  Om 

Do  pref. 

Cincinnati  Sandusky  A  Clev — 

Cleveland  Col.  Cin.  A  Ind 

Cleveland  A  Pittsburg  guar — 
Colunibua  Chic.  &  lud.  Central. 

Daubury  A  Norwalk 

Delaware  Latikawanna  &  West. 

Denver  A  lUo  Grande 

Dubuqiie  A  Sioux  City 

Erie  A  Pittsburg 

Flint  A  Pere  Marquette,  prof... 

Hannibal  A  St.  Joseph 

Do  pref 

ITarlem 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloomingtou  A  West.. 

Do  new. 

International  &  Gt.  Northern.. 

Keokuk  ADesMoines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Louisiana  A  Missouri  River 

Louisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  Istpref. 
Do  2d  pref 

Memphis  A  Charleston , 

Metropolitan  Elevated 

Michigan  Centrjil 

Milwaukee  L.  Sli.  A  West.,i)ref 

Milwaukee  A  Northern 

MLssouri  Kansas  A  Texas 

M  i-ssoiu-i  Pacific 

Mobile  A  Ohio 

Morris  A  Es.sex 

Nasliville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  . . 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 
Do  pref. 

New  York  A  New  Knglan(l 

New  York  New  Haven  A  Hart. 

New  York  Ontailo  A  Western  . . 

Do  pref. 

Norfolk  A  Western,  pref. . 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Panama 

Peoria  Decatur  A  EvansvlUe. . . 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wa>-ne  A  Cliic 

Rensselaer  A  Saratoga 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 

St.  Louis  Alton  A  Terre  Haute. 

Do  pref. 

8t.  Louis  iron  Mt.  A  Southern. 

St.  Louis  A  San  Fi'ancisco 

Do  pi-ef.  .  ., 

Do  Istpref. 

Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba. 

Texas  A  Pacific 

Texas  A  .St.  Louis 

Toledo  Delphos  A  Burlington  .. 

Union  Pacific 

Wabash  St.  Louis  APaciflc  .... 
Do  pref. 

MI.SCELI.ANEOCIS. 
American  District  Telegraph  .. 

American  Union  Telegraph 

Atlantic  &  Pacific  Telegraph  . . 

Canton  Co 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land 

Oregon  Railway  A  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car 

Sutro  Tunnel 

Western  U  nion  Telegraph 

Do  ex-certificates 

£XPRE88. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co 

^    COAI^  AND  MINING. 

American  Coal 

Colorado  Coal  A  Iron 

Consolidat  ion  Coal 

Homestakc  Mining 

Little  Pittsburg  Mining 

Mariposa  Laud  A  Mining 
Maryland  Coal. 
Ontario  silver  Mining 

Quicksilver  Mining 

_i      ,  Do  pref....  . 

Standard  Consol.  Mining  . . . 

Cameron  Coal 

Central  Arizona  Mining  ...'. 

Cumberland  Coal  A  Iron 

Deadwood  Mining 

Excelsior  Mining 

New  Central  Coal 

Silver CIW  Mining. 


82       82 
76=4    TSU 
33       34 


101     102 'a 
93 's    OS's 
293i    3012 
45        45 
33        331a 

144141441a 

145      .... 

171i»172 


125  lu  126=4 

135      135  Hi 

12fl»8l31i« 

I421.JI4314 

144      I45I4 

83 12    83I.J 

44        44  =i 

10334  105 14 

63        6312 

96=14    98 

' 140 

2812    2934 


126     127=8 
10612  108 
*88       90 


831*    84 14 
114     115 


89        91=. 
143     144 14 


53 12    54=4 


26=4    26=4 


60=4    62 14 
130=8  132-4 

105"'  ib6=4 


2714  2812 

66       56I4 


I2I2    1210 
83        84 
92        94 
112     114 
62 12    63 


49        50=6 
106     107=8 

34        35 
129     129 

90 12    91 
149     150=8 
IO9I4  110=s 
48=4     49% 

89 14    90 

i85iii85i4 
36=4    37 14 


01  67 

421a  44=8 

82I2  841s 

34 12  33 14 

44=4  45% 


270     270 
43=4    44'e 
68=4    60 


33 14    3512 


97       97 
79 14    80 
47 12    48 
733,    74I4 
10914109=4 


*95     100 
63I2    67I2 


12412  126 
53  54 
93 12    94 

55I4  55I2 


*67   73 

11012  111=4 
•42   60 
166   166 

521a  64 
133  135 

21s   21, 
126=8  129 

8812  90 

135  135 
8618  8018 
72   72 

125  126 


6OI2  6OI2 
42 

•24  25 

*3\  4 

•412  6 

3II2  3278 

•38  38% 

18=4  18'8 

65  63 

23=8  23I2 

42 12  43=4 

•4  4  Hi 


•7=4   8 
•4=4   5 

31 12  32I2 
6i8   61. 


Q 
O 

W 


40   41 


76 's  7812 
34   34 


10114102=4 
94 12  93 12 
SOis  30=4 
46=8  45% 
33%  33 12 

I43I2I43I2 

143   .... 

' 173 


124%  126% 
135   1351.J 
129%  131 
141 12  143 
144 12  145 


44 14  44 12 
IO5I4IO6I4 


98 


98 14 


28=4  29% 

73=4  73=4 

126%127K 

107 14  llW'j 

86=4  86  3^ 


48   48 
4312  46'8 
86 

77%  70 


60  54 

46=4  48 

8218  82% 

77=4  79% 

S4  38 


62=4  63 
47=4  48=4 
83   83 
7612  77=4 
37%  38 


IOII4  102=8 
04 '8  05 '1 
30   31 
45   461, 
33   341, 

143--2  145 

'145      

167 12  169 


1021,103% 
96  96  \ 
31  31=8 
47  4712 
34%    34=4 

146      145 '( 

'146      

169%  171 


102%  103=8 
95=4  96% 
30  31% 
47  47', 
34       34 

144%  144% 

146     ... 

169%  170% 


125     126=4 
134      136 
129''8  131=4 

•141% 

143%  145% 

•84     

44%    451-j 
105%  106 


126%  128% 
134%  135=4 
131%  132% 
144  144 
146%  146% 
85  86 
45=4  46=4 
105=4  106% 


127=8  12834 


97%    98 

140 

28=8    29=, 


98%    99% 
140     140 
29=8    30=8 


126%  127% 

107%  108=4 

86       86 


83%    84% 
115      115 
250 

90%    92 
142%  144 


54        54% 


26       26 


61%    62=. 
130%  132% 

30        30 
106=4  107=.i 


27       28 
66       56% 
19        19 


82% 

84 

90% 

SI2% 

112%  113=4 

63 

63% 

49%  50% 
105%  107=4 

3434  3434 
129%  129% 

90%  90% 
149=4  150% 
110     110=, 

48=4    49»; 

88=4    89% 


185      ... 
36=4    37=4 


64%  66 
43=4  44% 
83  84% 
34  33% 
44=4  46% 
119     119 


44%    46% 
.  69        6" 


35 's    37 


69       69 


83%    83=4 
114%  114% 


91%    92% 
142%  144 


64        54 


26%    26% 


61%    64% 
130=4  132=8 


106%  107% 


27=4    29% 
56%    67 


12%    12% 
80        84 
91%    93% 

112%  113% 
62        63 
58%    58% 
49%    51% 

106%  107=4 
34%    35 


89%    90 
149%  161% 
110%  111 
48^8    49% 
89%    90% 

'185"  i87 
36 's    37% 


64  64=4 

43%  44% 

83%  84% 

34  351. 

44=4  4434 


270     270 
45        45% 
58=4    59 

136      135 


3934  37 


79%    81% 
48       48 
74       74% 
110     110 


127  12834 
108%109'e 
•80       90 


130%  131=4 
143=4  144 
145      146 
85        85 
45=4    46% 
106%  106% 
64        64 
98%    99=4 
'140     141 
28%    30% 
72=4    72=4 
127%  128=4 
109%  109=4 
•86       89 


83%    83=4 
114%  114% 


83%    84% 
114%114% 


9234    92=4 
144      146% 


54=4    55 


28%    30% 


64=4    65=4 
132%  134% 


107     10878 


29%  30% 

66%  57% 

18%  18% 

13  13% 

82%  84 

93%  94% 
113%  114% 

63  64 - 


50%    5178 
108     109% 

35        35% 
129%  1.30=4 

89        90 
1.50=4  161% 
111%113 

49%    50% 

90=4    91% 

183%  187" 
37%    38 


04%  65 

44%  44=4 

84%  84% 

35%  36% 

45  46 


270     270 
46       48=4 
59%    61% 


36=4    38 
39%    47 


•95     100 
66%    66  7e 


124%  126% 
52=9    54 
93%    94% 

65%    55% 


111%111=4 
•45        50 
163%  166 

62        54% 

134%  134  7e 

2%      2% 

127=4  129% 

88       89=, 

137  137 
87  87 
73       73 

126%  126% 


•24 

3=4 


25 

3=4 


3278 
•38 
18 


32  7i 
39 

18 


23% 
43 

4% 


23% 

43% 

4i< 


•7=4 
•4=4 


8% 
S 


6%      6% 


97       97 
79%    81    , 
48       48% 
74%    74% 
110     110 


66%    67% 


32=4    33 

12434  126=4 

52%    54 

92%    94 


111%  111=4 
•45        50 
165%  166% 

51%    527t 
134%  134% 
2%      2% 
127%  128 

86=4    88 

138     138 
86%    86% 
•72       73 
125     125 


60%  637, 

•40  42 

•24  25 

4  4 

6 

31%  32% 

•38  38% 


66  66 

23=4  24 

43%  44=4 
•4  4% 

10  15 
•7%      8% 
•4=4      5 


6%      6=4 


98       98 
80%    82 
48%    493. 
7434    75% 

110%  110% 
39        39 
89        89 

•95     100 
66  7e    68 


.3278    33% 
126%  128 
63=4    54% 
94        94=4 


71       72 
112     112=4 
•45        47 
168%  168% 
152%    54 
13478  13473 
2%      2% 
127%  127% 

8778    89% 

138  139% 
86  86% 
•72       73 

126  126% 


9178    91 7e 
144      144% 


63=4    56 


29       29 


64        65% 
132  7e  134 


107%  108% 


28%  29=4 

66  50% 

19  19 

13%  13% 

83  83 

93  93=4 
112=4114% 

63=4  64% 


4978  52 
108      109% 

35%    3534 
131      131 

89  89 
150  151 
112      112=8 

48  7e    50 

8934    90=4 

187""  i'87" 
37%    37' 


65%  66=4 

44  44% 

84  84% 

35%  36% 

4478  45% 


275     275 
47%    49% 
60       61 


3779    42% 
46       60% 


98=4  98=4 

81%  81% 

60  623t 

76%  81% 

110%  11134 


67  68 

46  47 

33  33% 
127%  128% 

52  7e  34 

93%  94=8 

55%  56% 


64 
41 

•24 


65 
41 
25 


«4 

« 

33 

33 

•38 

40 

18 

18=4 

66% 

24%  24% 

44=4  45% 

4  4 

6%  18 

7%  7% 

•4=4  5 


678 


72   72 
112  1127e 
' 50 

165%  16578 
63   5478 

135  166 
2%   2% 

128     128% 
88%    89% 

137     137% 

86%    87 

•72       73 

127%  127% 


63 
39 
•24 
•3=4 


64% 

39 

25 

4 

6 

•31%    33 


•38 

17=4 


38% 
18 


64=4  65 

24%  24% 

44%  44=4 

4%  4% 

20  20 

7%  7% 

•4=4  5 


890 
11,800 

231 

47,076 

4,000 


49,405 
29,890 
8,180 
1,950 
3,075 
1,700 


5,900 


64,300 

20,910 

38,745 

14,740 

8,750 

700 

6,600 

15,843 

900 

4,450 

200 

30,600 

200 

183,610 

18,375 

225 


7,655 
4,800 


6,200 
9,556 


4,700 


1,300 

100 

26,609 

143,325 


17,170 


40,260 

3,336 

400 

3,200 

41,200 

17,730 

40,590 

16,300 

400 

77,973 

23.865 

3,720 

7,600 

4,700 

33,783 

7,360 

79,600 

8,600 


115 
19,070 


9,400 

17.600 

34,977 

21,800 

9,773 

100 

400 

16,300 

13,830 

100 

6,933 

1,930 

300 

1,800 

2,000 

4,200 

4,860 

1,205 

100 

200 

200 

60,600 


1,200 

149,740 

21,600 

33,570 

1,200 


120    Jan.    6 

45     Apr.    7 

37     Feb.  26 

69     Feb.  24 

66     Feb.  26 

16     Jan.  18 

31     Feb.    5 

82%  Jan.     4 

80%  Feb.  25 

20=4  Jan.  19 

32=4  Jan.  12 

23     Jan.  23 

132     Apr.  19 

140     Mar.  23 

160     Feb.  26 

90  Apr.  21 
101%  Feb.  26 
117     Feb.  26 

117  Feb.  25 
131%  Feb.  26 
129     Feb.  26 

40  Jan.  4 
40%  Mar.  25 

91  Feb.  25 
41%  Feb.  1 
81      Feb.  25 

127%  Jan.  29 
19=4  Jar.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
76%  Apr.    8 

110  May  13 
89%  Mar.  17 
44=4J.'^n.  4 
94     Feb.  26 

197  Jan.  8 
63     Feb.  26 

124  Jan.  4 
50%  Jan.  4 
48%  May  2 
60  Jan.  6 
14     Jan.  10 

41  Jan.  4 
38%  Jan.     4 

118  Feb.  2." 
16%  Jan.  26 
79  Feb.  " 
58  Jan.  7 
21%  Apr.  26 
34  Jan.  12 

9  Jan.  4 
6  Jan.  7 

41  Feb.  18 
85%  Apr.  26 

103%  Apr.  19 

42  Mar.  22 
53  May  20 
39%  Feb.  23 
85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 

63  Jan.  6 

140  Feb.  25 

103  May  4 

43=4  Feb.  25 

82%  Feb.  23 

60  Mav  10 
164%  Mar.  26 

28  Jan.  4 
70  May  14 

61  May  28 
32=4  Jan.  13 
64%  Jan.  25 
23%  Jan.  5 
36%  Jan.  4 
97=iJan.  8 

219%  Jan.  7 
27%  Jan.  4 
50  Feb.  25 
127  Jan.  19 
130  Jan,  " 
26  Apr.  14 

25  Apr.  1 
39  Feb.  28 
97  May  28 
52%  Jan.  4 
39  Mar.  24 
61  Jan.  4 
90  Feb.  25 

26  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
41%J.an.  4 
41=4  May  13 
23  Mar.  10 

103%  Feb.  23 
39  Feb.  23 
77  Feb.  25 


131  May  16  lOO  120 
54  June  2  37   61=4 

48=4  Juno  3 

90  May  26  50   80% 

90  Jan.  14  40   81  =» 
40  May  26  14   29 
45   May  23  25   37 

112  Feb.  17  46  00% 
987,  May  23  63  97% 
3378  May  14  15  26=4 
48%  May  14  22  36% 
3678  May  14  17  27% 
156  Jan.  5  99%  159% 
133  Jan.  7  117  160 
lS2%Jan.  17  113  183% 

95     May  17 

129     May  26    66%  114=* 
140     May  26    99     124% 
136     Jan.  19    87%  130 
147%Jan.  17  104     146% 
148%  May  21  100%  204 
88     May  23    22       48 
51     Jan.  22  . 
109%  Jan.  24  . 
67%  May  19  . 
101=4  May  23 
142     May  10  I 
3278  Mav  20 
77      May  24 
131      Mar.    9 
111     May  10 
86=4  May  31 
110     May  13  . 

91  Mar.23 1 

85      May  25    2278    ,5078 


61 

106=. 
91, 
60 
681; 
61% 
60 


96% 
129% 

25% 

53 
110% 

86% 

83 


200 
11,225 


2..-)46 
80,986 

2,086 
12,706 
66.850 
23,752 

373 
548 
809 
898 


11,323 
200 


725 

500 

4,400 


1,300 
300 

1,175 

14,500 

850 

600 

200 

2^5"5"6 
2.100 


116     May  23 

250     May  23 

93%  May  23 

146%  May  21 

100%  Apr.  28 

67%  May  10 

92      May    6 

30%  June   2 

56     Jan.  27 

65=4  June   2 

13534  Jan.  20 

38  Feb.  21 
11(1%  May  18 
102  %  May  24 

46%  Feb.  14 

,59%  Mav  20 

24     Miiy  21 

15     M.ay  21 

90%  May  24 

126     Feb.  14 

126%  Jan.  20 

64  78  June   2 

59      M.av  27 

54      May  21 

110     May  19 

39  May  19 
131     June   3 

Mar.  21 

155     Jan.     3 

130%  Feb.  15 

5278  Jan.  15 

95     Jan.  10 

63%  May  23 

187     June  2 

43%  Feb.     2 

90     Jiin.  29 

70     May 

51     Mar.  17 

85     May  25 

37  78  May  21 
47  78  May  20 

126     May  21 

275     June   3 

49%  June   3 

73%  Feb.     9 

142  May  17 

143  May  16 
42%  June  3 
50%  June  3 
77%  Mav  12 

143=4  May  25 
82  May  20 
32=4  June  3 
81  %  June    3 

111=4  June  3 
42%  Mav  4 
89%  May  25 
9834  May  27 
6878  May  23 
47%M!iy  23 

38  Mav  13 
128%Jnue   3 

58  Jtay  14 
96%  May  16 


151 
4934 
99% 
26 


52     Apr. 

66     Feb. 

34     Jan. 

63     Jan. 

89%  Jan. 

30  Jan. 
133     Jan. 

4534  Jan. 

130%  May 

1     Feb. 

80%  Jan. 

77     Anr. 


63%  105 


37% 

9 
25 
20% 
93 


77 
30 
21 
30 

3=4 

2% 
29% 
83 
75 


28% 


12 
100 

47% 
122 
109 

30 

47 

155 
20 
70 


00 

91% 

127% 

52 


50% 
20% 
43% 

42=4 
139% 


174 
109 

67% 

50 

18 

12% 

43 
121 
130% 


49% 


29% 

123 

128 

155% 

127% 
61% 
93% 

i'so" 

32=8 
85% 


20 
39% 

14 

23 

57=. 
168 

18 

13% 
112 
111 


74%  Feb. 

96     Jan. 

56     May 

73  May 
115%  Mar. 

46  Alar. 
190     Fob. 

62%  Feb. 
151  Jan. 
2%  Apr. 
129%  Mav 
19I  927eMay 


120     J.an.  5 

62%  Jan.  6 

51%  Jan.  4 

112     Jan.  4 

60  May  23 
35  Jan.  3 
31  Apr.  19 
25  May  25 
178  Jan.  5 
=4  Jan.  4 
25  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
53  Jan.  6 
21=4  Jan.  6 

25  Apr.  27 
4  Jan.  20 

10  June  1 
7%  June  2 
6     Mar.  29 

26  Apr.  27 
3%  Jan.  11 


139% June  2 
88%  May  23 
73     May  31 

127%  June   3 

65  May  23 
66%  May  19 
43  Jan.  15 
29%  Jan.    4 

8%  Feb.    7 

9  Apr.  22 
35  May  27 
38  May  25 
20  Apr.  8 
68%  May  18 
27  Feb.  17 
46=4  May  26 

7  Feb.  14 
20  Juno  3 
14     Jan.     3 

7  Jan.  8 
35%  Feb.    9 

7     Apr.  13 


36 
67% 
28% 
44% 

102 

225 
28% 
72% 

129 

129 


19  7( 

15 

42% 

34% 

23% 

33 

60 

23 

50 

67 

30 


80 

26% 

51% 

60 

67% 

32 

40 

60 

25 
102 

27% 

107% 

1., 

77% 


106% 

54 

42 
100 


19% 

28 

26 
17t 
2% 

16 

30 
9 

45 

20 


23 
11% 

6 
20 

2% 


3S 

42 
112 

66 

48 

66 
100 

40 

79^4 

88 

47% 


113=4 

48 


81 

76 

53% 

63 

92=4 

30 
147 

62 
146 

4% 
116% 


122 

66=4 

55 
118 

66 

42% 

39=4 

39 

30% 

4=4 
27 
39=4 
24% 

78% 
34 


*  These  are  the  prices  bid  and  asked— no  sale  was  made  at  the  Board. 
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803 


X43.100 

23,069 

36.S61 

8.469 


Railroad  Earnings. — The  Iate.st  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  sriven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
retnm.s  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from'  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Latest  earniiifis  reported^ — .  ,—Jan.  1  to  latest  date.-~ 
Weekorilo.    18S1.  1880.  1881.  I8S0. 

Ala.Gt.Sonthcm. April !H58.-.!n3     $45,344     $210,580     .$19!). HOI 

Atl.  Ml88.  it  01iio.A|>ril 173.000  - 

Bost.A  N.Y.AIr-L.Aiiiil 22,884 

Biir.C.Rai)..feNo    lid  wk  May      35.730 
Cairo  &  St.  Louls.3(l  wk  May        9,957 

Central  Paclllo... April 1,871.000  1.3.56,716 

Ches.&Ohlo April 227,313     221.500 

ChlcaKo  C&  Alton  .3(1  wk  May    131.575     161,904 

Chic.  Biirl.&Q...Mareli 1,418.119  1,732.518 

Clilo.&East.  I11..3d  wkMav  31.512  24,953 
ClUc.&G.Trk.Wk.on(t.May21  27.221  29,870 
Clilo,  Mil.&St.  P.lthwkM'y    541.000     395,086 

Chk'.  &  NortUw.. April 1,454,3011,294,573 

C'liic.8t.I».Mln.fe0.3il  wk  May      37.116       26,722 

St.l'iiul&  S.C'Uy.3(l  wk  May      34,357       26,850 

Chiu.  &  W.  Mich. .3(1  wk  Apr.       21.951       14,761 

Cin.Iiiil.St.L.iO.  April 175.481     163,109 

"■  •  ~     173.!)29 

20.899 

78.026 

7,859 

165.700 

4.654 


36,756 

19.437 

215.2116 

103.109 

42,734 

51,189 

481.708 


182.400 

19,000 

4.006 

15.349 

14.134 

145.416 


17.019 

78,503 

7,845 

63.432 

6,368 

106,431 
18,478 

178,345 
25,725 
25,817 
17,517 

181,138 
96,745 
44,501 
42,170 

4X2,030 

123,702 
20,831 
31,917 
20.219 
89.819 
18,925 

145,400 

14,402 

2,974 

9,094 

8,633 

129,249 

155.466 
3,100 


687,200 

86.205 

733,999 

161,700 

0,574,123 
802,7.53 

2,414,028 

3,760,918 
581.440 
5'><).353 

5,389.000 

4,837,029 
724.001 
396.467 
275,272 
692.935 
623.194 
362.521 

1,487.022 
155,583 

1.971.629 
108,527 
265,226 
328,521 
390,748 
782,718 
691,475 


637,343 

88,210 

778.304 

134.652 

5.001.255 

845.3:i8 

2.635,721 

4,577.128 

409.091 

423,193 

4.409.507 

4,942.613 

512.665 

.503.947 

339.847 

694,657 


Cincluuati  .Soiitli. April 

Ciii.  &  Bpriiigf.  ..3(1  wk  May 
CIev.Col.Cln.*I.3(l  wk  May 
Clev.  Mt.V.  &Del.3(l  wk  May 
Denver  &  Klo  Qr  4tli  wk  M'v 
De8M.<tFt.Do(lffe.2(l  wk  May 

Det.  Lans.  <fe  No  .  .March 107,267 

r)ubuque&S.Clty.2d  wk  May      18.098 

Ea«torn Febniary..    192.165 

East  Tenn.V.&G.3(t  wk  May*  20.757 
Flint  &  Pcre  Mar. 3d  wk  May  ' 
Gal.Har.i  Sau  A.lst  wk  Apr 
Grand  Trimk.Wk.eiul.Apr.30 
Gr't  Westein.\Vk.(!nd.Mav27 
Hannibal&Bt.  Jo.3d  wk  Slay 
Enust.  &  Texas  C.3(l  wk  May 

niiuoisCen.  (II!.). April 

Do       (Iowa).  April 150.3.).> 

Indiana  BI.  &W.. 3d  wk  May      27.736 

Ind.  Dec.  <fc  Sp... April 41,220 

Int.  AGt.  Nortb..3d  wkMay      42.196 

K.  C.  Ft.  8.(fe  Giilf.Mareh 116.269 

liake  Erie  &  West.3d  wk  May  21.575 
Louisv.  &  Na8liv.3d  wk  May 
Memj).  &  Charl. .  .4th  wk  .May 
Meicp.  Pad.  &No.3d  wk  May 
Mil.L.  Sh.&  West. 4th  wk  M'y 
Minu.&  St.  Louis. Istwk May 

Mobile  &  Ohio.... May 

Nashv.  Ch.&  St.L.  April 183. 

Natoh.Jack.ctCol. February..        4,726         

N.  y.  Cent.  &  Hud  March 2,668,250  2,854,835 

N.  Y.  L.  Erie  &  W.March 1.847.26 1  1,644,958 

N.Y.&N.Eusrd.  April 212,869     179,689 

N.  Y.  Pa.  &  Ohio.. April 471,973     412,870 

NorthemCentral. April 487,272     386,130 

Northern  Pacific -May 299.880 

Ores'n  R.  Nav.Co.  April 373.800 

Pad.&Elizabetht.2dwkMay         9,539 

Pennsylvania  ....April 3,760,372  3,488.366  13.889..505  12,7»4'679 

Peoria  Dec.  A  Ev.  3d  wk  May         9.941  8,288        210.903        120.839 

PWladel.  &  Erie. -April 293,323     334,947    1,028,700    1,132,304 

Plnia.  &  Reading.  April 1,484.864  1,496.330 


217,613 

334,425 

6,002 


3,473,119 

2,133.425 

752,681 

1,440,720 

1,817,913 

443,868 

454,085 

146.871 

924,963 

326,994 

449,834 

3,976,408 

495,181 

89,739 

256',215 
976,831 
760,244 

7,366;426 

4,716,463 

788,251 

l,708;99i 

1,062.605 

975.652 

188,263 


330,181 
1,460.545 
164,828 
777,923 
93,434 
266,547 
357,618 
377.659 
703,477 
586,388 

3,257,331 

1,914,421 

899,312 

1,21.5,.552 

1,826,822 

530,357 

438,903 

59i',i77 
279,692 
314,639 
2,856,366 
439.633 
76,801 

186,331 
891,352 
721,711 


7,76.5,679 

4,193.557 

677,673 


1,466.809 

828.734 
863,983 
133,839 


St.L.Alt.iStT.H.  ..3(1  wk  May  24,404  '  19,963 
Do  (brchs).3d  wkMav  10.660  12,094 
Bt. L.  Iron  Mt.&S.3dwk  May  135,519  95,030 
Bt.L.  iSan  Fran.3d  wkMay  72,613  42,209 
St.P.Minn.&.M:an.3d  wk  May      94,287       74.898 

Scioto  Valley 3d  wk  May         6,168  6,005 

South  Carolina.  ..March 130.841        94,594 

Southern  Pacific. -Vpril 487,000     486,928 

Texas  (tPacilic. 3(1  wk  May  60,109  30,362 
Vnion  Paciflc... March.  ...1,657,,570  1,735,509 
Wab.  St.L.&  Pac.  3d  wk  May  305,699  277,471 
Wisconsin Cent...3  wks  Mar.  46,930  63,426 
•Dicludins  Seluia  Rome  &  Dalton  in  both  years. 
— From  London  we  get  the  following  statement  of  earnings  of 
the  Southern  Pacific  : 


562,932 

281,074 

2,738,409 

1,106,345 

1,419,862 

117,791 

366,796 

1,. 507,300 

1,300,317 


487,755 
249,018 

2,191,033 
886,38(5 

1,108.798 
106,527 
332,818 

1,365,749 
932,155 


4,537,035  4,879,682 


FOE  THE  MONTU  OF  AFBIL. 


Southern  Di vi.Hlon . . 
Northern  Division. . 


1880. 
$334,000 
53,928 


1881  (Esti- 
mated) 
$410,000 
77,000 


Total. 
Increase.. 


$436,928 

FKOM   1st  JANUAKV  TO  30TH  APRIL. 

„       ,  1880. 

Southern  Division $1,142,000 

Northeru  Division 223,749 

,     Total $1,365,749 

Increase 


$487,000 
I         1.72 

1881  lEsll- 
mated. ) 

$1,209,300 
295,000 


$1,507,300 
$141,551 

U.  S.  Sub-Treasnry, — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

May  28... 
"      30... 

1,062,042  98 

$ 
615,800  09 
Decoration 

$ 
70.890,117  97 
Day 

6,563,817  06 

"      31... 

June     1 . . . 

2... 

3... 

2,291,260  37 
1.06.5,399  01 
1.029.559  28 
3,163,876  95 

1,975,950  88 

965,246  50 

1,569,425  23 

1,075,745  64 

71,()34,'339  62 
71,180,289  15 
70,51 3„5.50  03 
72,408,627  91 

6,734,893  90 
6,689.097  88 
6,815,971  03 
7,009,024  48 

Total 

8.612,138  59 

6,202,168  34 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83 

Napoleons 3  82 

X  X  Keichmarks.  4  72 

X  Guilders 3  92 

8pan'hDi)iibloon8.15  55 
Mex.  Doubloons. .15  50 
Fine  silver  bars  ..   1  12 

Fine  gold  bars 

Dimes  &.  la  dimes 


®$4  86 
•ai  3  86 
®  4  76 
®  3  98 
®13  75 
•915  60 
a    1  12% 

par  ®  "4  prem. 

99  "a  a    par 


Silver  Hs  and  >2S.  —  9951®    par. 

Five  franca —  93    ®  —  93 

Mexican  dollars..  —  89    ®  —  90 
1)1)  uneoinmerc'l.  —  86    ®  —  89 

English  silver 4  72    ®  4  80 

Prus.  silv.  thalcrs,  —  68    ®  —  69 
U.  8.  trade  dollars  —  99>4a  —  99% 
U.  8.  sUverdollars  —  99^8^    par. 


New  York  i!ity  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  ij&nks  of  New  York  City  for  th  e 
week  ending  at  the  commencement  of  bosiness  on  ftlay  28, 
1881: 


Capital. 

Average  amount  of 

Banks. 

Loans  and 
tUstounti. 

10,173,000 

BpKle. 
4.090.000 

Legal 
Twutere. 

NUOtpt't 

other 
than  17.  8. 

OWevia. 
Mon. 

N«w  York 

2,000,000 

173.000 

0,597.000 

«»S,000 

Manhattan  Co... 

2.050,00( 

7840.»nt 

1.7»9,40C 

SIrt.HOd 

7.045.200 

Merchants 

2.000.0(K 

7.985.7W 

1,«87,4()0 

707.  IOC 

7.427,200 

860,000 

.Meuhuiilcs' 

2,000,()0( 

1.UH5.(m 

2,178,000 

410.000 

(1,8.-.2,00(1 

Union 

1,1S00,0()(. 

4.717.40(1 

l,3r.l.400 

425,500 

4,1)77.700 

America 

S.IMIO.OOC 

l0.M<»,l«C 

8,033.300 

44.1,.'I00 

h.9:«,700 

1,100 

Ph(»nii.  

I.OOO.IXK, 

3.UO«,0O0 

910,000 

25.000 

3.8:)i.ooo 

s«7,ooa 

City 

1.000,(XH, 

U,93O.6O0 

3,980.100 

189.000 

12.01IO.400 

, 

Tradesmen's 

1,000,00(, 

3,178.800 

460,900 

153,200 

2.O7O.8O0 

796,000 

Kulton  

WiO.lMX 

1,7^.90(1 

375.900 

142  5(>0 

1.4(18,.'(O0 

Chouilcat 

aw.oiHi 

la.wM.oflc 

S.IV11,00(1 

259.10(1 

14.095.100 

Merch'nts'  Exoll. 

l.OOO.OOC 

4,:t92.80(l 

961,1J0(; 

837,700 

4,313.(100 

407,700 

Oallatin  Natlon'l 

l.OOO.OfK 

4,770,tf0C 

873,000 

14«.60(1 

2.962.300 

195.700 

Butchers'&Drov. 

soo.ooc 

1.71)0,10(1 

309.000 

62,800 

1.581.UO0 

»<  1,700 

Mechanics*  Si  Tr. 

iWO.OOC 

1, 005,000 

108.000 

123,000 

1,041.000 

174,000 

Greenwich 

aon.oflfi 

tf77,40C 

16.900 

192.20C 

949,800 

2,700 

I.ealher  Man'f 'rs 

ooo.ooc 

3.4^1.000 

S45.8O0 

181,000 

2.8j»,500 

471,900 

Seventh  Ward... 

3fH).(MMJ 

U  13.800 

2IS.9O0 

57,400 

939.900 

33,900 

State  of  N.  York. 

HOO.OOO 

S.OUO.OO'J 

eo7,iioo 

146,500 

3.492,500 

AnierlcHa  Kxcb.. 

5,0IJ0,(XK1 

12,139.000 

8.218.000 

613.000 

I2,5;7.00fl 

Coromoroo 

5,000,00(J 

Il,tU0,20C 

6,496,900 

678.100 

12,872,800 

1,110,800 

Broadway 

Mercantile 

1,000.00<J 

5,Utt3.7(X) 

wm.wo 

195.800 

4,449.800 

000,000 

l,0(K),0()(l 

5,408,000 

1,877.400 

92.700 

6.722.900 

800.006 

Pacific 

i22.7m 

2.321.200 

674.000 

276.100 

«.748.00(; 

Bepiibllc 

l,500,()iJ(J 

3.741.'.i0(; 

559.600 

225.000 

8,183,20(1 

1,123,000 

Chatham 

45O,0(J() 

3,'.Jll,7oc 

8o.s,goo 

201,200 

3.569.8(KJ 

15.000 

People's 

411!,S()(I 

1,139.50(1 

104,700 

l.ll.liOO 

1.612.20(1 

8.400 

North  America. . 

700,001) 

a.nva.d.x 

402.000 

177.000 

2.746.000 

Hanover 

1,000,000 

8.030.000 

1,504,100 

781.'20(1 

8.762.400 

800,000 

500,0iX) 
3,000.0011 

8,050.000 
14,172.000 

611.400 
5,719,000 

275.200 
827,000 

2.884,700 
14,482.000 

438,000 

Metropolitan 

2.280,000 

Citizens' 

(KJO.om) 

i.»7ti.aoc 

449,100 

299.2IX) 

2,32  .",«O0 

208,400 

Nassau 

1,000.000 

2,1101,'ioo 

492.600 

12a.  loo 

2,914.600 

_8,900 

Market 

500.000 

2.DB8.30C 

504.900 

2ll.H0(i 

2,559,900 

429,700 

St.  Nicholas 

B1H),00( 

2.012.100 

383,200 

60.100 

1,572.90C 

480.000 

Shoe  &  Leather.. 

SOO.OiK 

3.637.000 

673,000 

802,000 

8.W53.000 

180,000 

Corn  Exchant^e.. 

l.OOO.OOC 

4,U1.8oc 

216,000 

103,000 

3.533.000 

4,600 

Continental 

1. 000,01  JO 

7,051,aoC 

2.2S4,400 

^32.100 

8.156,800 

780,1»00 

Oriental 

800,01)0 

2.000,000 

22,80(1 

425,400 

1,078.000 

•••••> 

Marine 

400,000 

s.Ma.ooo 

828.000 

168.000 

4. 168.000 

1S.000 

Importers'  &  Tr.. 

1,500,00(. 

20.049,200 

5.725.200 

392,900 

23.611.200 

1,107,800 

Park   

.2,000,0(X) 

19.043.200 

4,764,800 

1,015,700 

82.778,60C 

15,000 

Mech.  Bkg.  Ass'n 

axi.ooo 

1,0:8.'200 

215.000 

14.700 

848.700 

North  Illver 

240,000 

848.900 

24.H00 

194.00C 

1,004,800 

East  Klver 

250,00(1 

&«2.ooa 

118,100 

106.300 

777.900 

224,600 

Fourth  National. 

3,20O,0O(J 

19.570.9oc 

3,663.300 

l.o-io.rtoo 

19.187,500 

810,000 

CentralNat 

2,000,000 

8,7()3.000 

963.000 

1.471.000 

U.224.000 

1.887.000 

Second  Nation'!. 

SOO.OIKI 

3.003.000 

863.1100 

282.000 

3.468.000 

13,000 

Ninth  National.. 

750,000 

5.772.100 

1.038,700 

571.000 

6,876.400 

60?,000 

first  National.. 

500,000 

15.S40,100 

3.560,400 

895,400 

17.937.100 

180,000 

Third  National . . 

1,000,000 

6,250,400 

1,509.200 

439.200 

«,02('.90O 

N.  Y.  Nat.  Exch.. 

800,000 

1.456,400 

2D4.O0O 

95.H00 

1,201,800 

270,000 

Bowery  National 
N.  YorkCounty.. 

200,000 

1,579,300 

31.000 

319.li00 

1,372.300 

228.000 

200,000 

1,402.100 

41.40C 

414.400 

l.BoflJSOO 

180,000 

(5erm'nAmeric'n 

750,000 

2,582,900 

576,500 

78.900 

2.503.SOO 

Chase  National.. 

800,000 

4,106,900 

889.200 

234 .201  ■ 

4.6fl;.80O 

91,800 

fMfth  Avenue... . 

100,000 

1,816,300 

455,200 

3tf..SOO 

1.931.700 

German  Exch.  .. 

200,000 

1,317,716 

20,500 

121,500 

l,4.58.4!i0 

(Jermaniu 

200,000 

1,199,000 

68,300 

153,00' 1 

1.358,7ilO 

250,000 

2,888,300 

676,000 

64,800 

2,753,100 

450  000 

Total 

H0.S7,5.200 

832,035,700 

79,134,800 

18.633,8)0 

332,182.800 

19.301,200 

The  deTiatlona  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  t7.832.900  |  Net  deposits....     Inc.    t5,571.100 

Specie Dec.    1,383,700  |  Circulation Inc.         163,900 

Legaltenders Inc.       760.800  1 

The  following  are  the  totals  of  the  New  York  City  Clearing; 
House  Banks'  refuras  for  a  series  of  weeks  past: 

Loans.         Specie.     L.Tenders.    Deposits.    Circulation.  Aag.  Clear, 
1880.  t  $  t  $  «  » 

Dec.  24.... 292.417,900    6",03e,000    13,300,900  267,068,000    18,431.400    804,522,749 

••     31  ...297,758.700    58,047,900    12,798,900  272,406,900    18.403.200    817,931,113 
1881. 

Ian.     8....S04,O.SO,200    61.948.900    13.817,400  285,787,700 

, „ 15.636,100  292.376.800 

16,395,600  298.931.900 

17.237,900  302,512,300 

15,9.17.500  3')7.097..;00 

15,546,000  307,921,  00 

14.887.200  307.718.100 

15.048,000  296,517.300 

13,289,200  274,44i.600 


15.... 802,884,3110    65,182.500 

"     22.... 307.839.600    86,484,100 

"     29....310,682,'200    6B.284.100 
Feb.     5.... 318.092.900    67,603,700 

••  12. ...317.130,100  67.80^800 

"  19.. ..320,807.300  6i>.  49  iOO 

"  26....316.5'<1.400  5s  G*J.  )00 
Mar.  5.... 208,485,400  51.,  9.,  100 

"  ]2....29«.'i53.900  55,808,000  12,486.600  271,«H,800 

"  19.. ..300,177.300  59.552.000  l!i,841.S00  277,931,800 

"     26. ..  .300,622,000    57,«68,900    — 

April   2  ...800,281,100    57.811.000 


May 


12.931.500    275.586.500 
12,710,500    275,493,400 


..305.214.400    <10.12«,600    12,472.700    2S2,788,500 


308.883.400  6a.N19.300 

..305,717.600  88.804.200 

..304.435.200  69,289.400 

.310,v50.000  73,348,500 


13,428,600  2.S.S,821.100 

14,418,^00  292.653.000 

13.784,700  294.5:16,300 

16,024,600  305.033,900 


.317.730,900    78,887,700    17.134,100    316,818,400 


18.426.200  1179,S73.98« 
18.425,000  1 179.899.303 
18,345.500  1224.948,188 
18,330,700  955.459.473 
18.383.31)0  1042.395.913 
18,3.)2,300  947,812,074 
l»i,25'J,500  1!  03,482,825 
18,181,800  1143,978.545 
15,448.500  1241.050.879 
15.466.100  :020.907.9«5 
15,771,100  812,503,681 
16,630.800  774.681.705 
16,713.500  950.440.299 
18.709,000  815.034.483 
16..5S0.200  72I.i:9.S59 
17.217.400  978.263,388 
18,800.100  879,862,885 
18,664,200  1144.476,780 
18,596,900  :078.352.0«5 
19.135.300  1212.647.638 


..324.192.800    80.518.500    17.873,000    328.811.700 

..332,020,700    79.134,800    18,633,800    332,182,800    19,301,'200  1198.726,141. 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past  : 

Specie.    L.  Tenders.   Deposits.*  Circulation.  Agg.  Clear, 

8,496,300 
2.167.400 
2.470,700 
2,532,300 
2,793.700 
8,870,000 
2,4S8,300 
2,434,400 
2,789,100 
3.027,700 
3.117.300 
3.059.100 
2.038,200 
3,'294,700 


1881. 
Feb.  28 
Mar.    7, 

••      14. 

'•     21, 


Apr.    4  . 

"     11.. 

••      18.. 

"      25.. 
May    2.. 

••       9.. 

"     16.. 

"     23,. 

"     30.. 


Loans, 
« 

150,723.800 
149.351,400 
148.829.900 
145,529,000 
148,114,000 
147,551,200 
I46,'i89,900 
146,120.200 
146,037,100 
147,887.400 
149.674.900 
150.336.500 
150,124.100 
151,064,400 


« 

6,907,900 
6.171.000 
5.3:15,400 
5,760.100 
5.842,300 
5,848,200 
5,807.100 
8.084.800 
0.592.000 
0.843.200 
6.744.400 
6.843.400 
6,878.700 
7,303,700 


t 

93.092.400 
87,808,400 
85,772,500 
85,066,900 
85.468,100 
85,828,900 
88,959,800 
88,689,300 
90,184,300 
91.451.900 
95.954.900 
96.911.700 
98.513,900 
101,631,300 


30,210.800 
29.813,900 
29,8(1,900 
29,875,900 
29,975,800 
30,133,800 
80,282,700 
30,464,400 
30,624,800 
ao.622.000 
30,7:10,600 
80,939,900 
30,997,100 
80,176,800 


71,980,130 
83,849,871 
70,117,775 
69,631.183 
68,840.889 
60,096,897 
70,463.791 
79,108,311 
77,868.834 
80,149,257 
95,227,684 
85,408.817 
92.151.800 
96,8tjl311 


*  IncludlnK  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  foUoWB : 

Loans. 
t 

73.791,948 
71.001,651 
70,663,787 
70,563.874 
70.178.285 
70.260.005 
71.181.706 
72.805.791 
73.485.827 
74.233.494 
75,109,008 
74.801.575 


1881. 

Feb.  28 

Mar.    7 

•'     U 

••     21 

••      28 

Apr.   1    

'•     11 

"      18 

"     23 

May    2 

9 

16 


23 74,342,679 

30 75,349,489 


L.  Tewieri. 
* 

18.183,122 
16,675.724 
17.179,191 
17.638.697 
17.530.152 
17,573.378 
18.685.372 
18.914.606 
10,284.068 
19.606.523 
18.906,813 
19,454.146 
21.210,384 
23,174,323 


Deposits, 

68,602,868 
61,V49.921 
61,782.081 
61.900.116 
61.173,113 
62.486.885 
63.771.180 
67,659.330 
67,80I,r23 
68.373.683 
8^,027,309 
68.609.103 
70.497.536 
74,388,603 


Circulation. 

* 

10,381.630 

9,878,776 

9,981.088 

9.996,283 

10,006,706 

10,108,698 

10.148.128 

10.134,981 

10,123,836 

10.261.806 

10,473.543 

10.334.185 

10.219.090 

10,237,440 


Agg.  Clear. 

51.724.886 

89.660.479 

18,030,201 

17.605.115 

16,239,806 

53310,480 

18.087.387 

11097.199 

84,880,07* 

40.1B6.A19 

56.078.47 

51.388.085 

80.168.887 

82,811.65  8 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qaotations  IQ  New  York  represent  the  per  ooat  value,  whatever  the  par  may  be;  other  quotations  are  freinantly  made  per  share. 
The  following  abbreviations  are  often  used,  viz.:  "  M.,"  for  mortgage;  "  g.,"  for  gold ;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed;  ' 
for  consolidated ;  "  oonv.,"  for  convertible ;  "  s.  f .,"  for  sinking  fund ;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Snbscrlb«m  -nrlU  confer  a  fttTor  by  |[It1iik  notice  or  any  error  discovered  in  these  <laotatIons. 


tTulTED  STATES  BOXDS. 


ITNITED  STATES  BONDS. 
63,1831, continued  at  3  Hi. reg — JcSiJ 

68.  raiKled,  1881 reg...Q— F 

68,  funded,  1881     coup...Q— F 

4iflS,  1891 rcg..Q— M 

IHa,  1891 coup.. 

4s,  1907 reg.. 

4b,  1907 coup.. 

6s,  Currency,  189& reg.. 

68,  Currency,  1896 reg.. 

6s,  Currency,  1897 reg.. 

68,  Currency,  1898 reg 


;— M 
.J&J 


68,  Currency,  1899 reg J&J 

FOREIGN  GOV.  SECURIT'S. 

Quebec— 58.  1908 M&N 

STATE    SECITRlTIE!t 

Alabama— Class  "A,"  2  to  5, 1906. . . 

do         small 

Class  "B,"  58,1906 

Class  "  C,"  2  to  i,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— Gs,  funded,  1899  ..J  &  J 
7s,  L.  E.  &  Ft.  S.  issue,  1900.  A  &  O 
78,  Memphis  &U  R.,1899..A&0 
7b,L.R.P.B.&N.O.,1900  .A&O 
78,  Miss.  O.  &  R.  Riv.,  1900.  .A  &  O 
7s,  Ark.  Central  RR.,  1900.  A  &  O 

78,  Levee  of  1871,1900 J  &J 

California-6s,  1874 

Connecticut— 68, 1883-4-5 

Delaware — 68 J&J'* 

Florida— Consol.  gold  68 J  &  J 

Georgia— 68, 1880^86 F&  A 

7s,  new  bonds,  1886 J  &  J 

7s,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

Ss.'Ve, '86 A&  O 

Kansas— 78,  long J&J 

Louisiana— New  con.  7e,  1914. .J&J 

7s,  small  bonds 

Maine- 4s,  188S F&A 

War  debts  assumed,  6s,'89.A&  Ol 

War  loan,  68, 1883 M&S 

Maryland— 6s, defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

6s,  Ho.spital,  1882-87 I&J 

68,  1890 Q— J 

5s,  1880-'90 Q— J 

Massachusetts- 5s,  1S83,  gold  .J&J  I 

5s,  gold,  1890 A&O 

58,  gold,  1894 Var.1 

5a,  g.,  sterling,  189 1 J&J  | 

do  do      1894 M&N; 

do  do      1888 A&O; 

Michigan— 6s,  1883 J  &  J 

73,  1890 M&  N 

Minnesota- 7s,  RR.  repudiated 

Missouri— Gs,  1886 J  &  J 

Funding  bonds,  1894-93 J&J 

Long  bonds,  '89-90 J&J 

Asylmnor  University,  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887.... J  &  J 

N.  Hampshire— 5s,  1892 J&J 

War  loan,  6s,  1892-1894 J&  J I 

War  loan,  6s,  1901- 1905 J  &  J 

War  loan,  68  1884 M&S 

New  Jersey— 6s,  1897-1 902. ...  J&J 

6s,  exempt,  1896 J&J 

New  York— 6s,  gold,  reg.,  '87..  .J&J 

6s,  gold,  coup.,  1887 J  &  J 

6a,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

6s,  gold,  1892 A&O 

68,  gold,  1893 A&O 

H.  Carolina— 68,  old,  1886-'98..J&J 

68,  old A&O 

68,  N  C.  RR.,  1883-5 J  &  J 

6s,      do        A&O 

6s,     do       coup.  ofr. J&J 

68,      do       coup,  off A&O 

6s,  Fimdingact  of  18G(;  1900  J&J 
68,  do  1868,1893A&0 

6s,  new  bonds,  1S92-8 J&J 

6s,       do  A  &  O 

6s,  Chatham  RR A&O 

68,  special  tax,  class  l,1898-9A&o 

6s,         do  class  2 A&O 

68.         do  class  3 A&O 

4s,  new,  1910 J  &  J 

4s,  new,  small 

Ohio— 68,1881 j  &  J 

6s,1886 J  &  J 

Pennsylvania— 58,  g,  '77-'78..F&.\* 

58,  cur.,  reg.,  1877-'82 F&A 

58,  new,  reg.,  1892-1902 F&A 

68. 10-15,  reg.,  1877-'82 F&A 

^68, 15-25,  reg.,  1882-'92 F  &  A 

Rhode  Isl'd-tis,  1893-9,  conp..J&J 

South  Carolina— Gs,  Act  of  March  ( 

23, 18G9.    Non-fundable,  18s8..  i 

Browne  consols 

Tennessee— 68,  old,  1«90-D8  ..J  &  J 
6s,  new  bonds,  1892-1900  ..J&J 

68.  new  series,  1914 J  &  J 

Past-due  coupons 

Te.xas— Gh,  1302 .M&si 

78,  gold,  1892-1910 M&SI 

78,  gold,  1904 J  &jt 

Vermont— 68, 1890 J  &  D 

Virginia— 6s,  old,  1880-'95....J  &  J 
68,  new  bonds,  1886-1895...J  &  J 

68,  consol.,  1905 J  &  j 

6s,      do       ex-couu.,  1905...J  &  J 


Bid. 


103'e 

IOII4 

104 14 

11539 

1153s 

il7J6 

118>4 

129 

130 

131 

132 

134 


Ask. 


104 


1043$ 
115i« 
II5I2 
1173e 
11838 


T4Ja 
73 


85 
100 
33 
171a 
17 
15% 
15% 
13% 
8 


103 


95 
110 
112 
112 
II3I2 
110 
113 

61 

56 
103 
Ud 
104 

08 
109 
108 
109 

too 

103 

1141)2 

117 


75 12 


9S 


20 
17 


12 


State  Secorities. 


Virginia— (Continued)— 

68,  consol.,  2d  series .- J  &  J 

68.  deferred  bonds 

10-408,  new 

Tai-receivable  coupons 


102 


113 

120 

63 


103 
II6I4 
lOlM 
10-i 


102 
115 
73 
111 
118 
115 
J 19 
no's 
111 
111 
123 
125 
103 


112 
112 
108 
120 
121 
122 

3412 

3412 
130 
130 
110 
110 

13 

13 

22 

22 
7 
8 
8 
8 

87 

83 
102% 

11212 


103i« 
115 

II714 


Bid. 


45 


56 

95 


111 
117 
110 
IO712 
110 
112 
108 
II2I2 
117% 
117% 
116 
117 
122 
117 
124 
126 
J 1104 


Ask. 


18 
57 
97 


95 


113 
124 
12j 
106 


eiT¥    SECURITIES. 

Albany,  N.  Y.— 6s,long....Varlousl 
78  long r 

Allegheny,  Pa. — Is J&J 

6s.  1876-'90 J&J* 

Wharf  78, 1880 J&J 

Allegheny  Co.,  5s J&J 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&At 

Augusta,  «a— 78 Various 

Austin,  Te.tas— lOs 

Baltimore— Gs,  City  Hall,  1884  O— J 
68,Pitts.&Con'v.RR.,1886..  J&J 

68,  consol.,  1890 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

68,  bounty,  1893 M&S 

68,       do      exempt,  1893...  M&S 

OS,  funding,  1894 M&N 

68,1000 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

5b,  consol,  1885 Q-      , 

68,  Valley  RR.,  1886 A  &  O  U2i3 

58.  new  1916 M&N|124 

Bancor.  Me.— 6s.  RR..1890-'94. Var.1 1113 

6srwater,  1905 J&Jt  i  118 

6s.  E.&  N.A.  Railroad,  1894..J&Jilll3 
68.  B.  &  Piscataquis  RR.. '99. A&0 11 113 

Bath,  Mo.— 6s, railroad  aid Varl  102 

5a,  1897.  municipal 

Belfast,  Mc.— 6s,  railroad  aid,  '98..  1 

Boston, Mass. —G3.cur,loug,1905  Varl 

68,  currency.  1894 Var. 

5s,  gold,  1903 Var.1 

48,  currency,  1899 J&J 

Brooklyn,  N.Y.— 7s, '81-83.... J  &  J 

78,1883-93 J  &  J 

7s,  Park,  1915-18 J  &  J 

7s,  W.ater,  1003 J  &  J 

78,  Bridge,  1915 J  &  J 

68,  Water,  1 899-1909 J  &  J 

68,  Park,  1900-1924 J  &  J 

KlngsCo.  78, 1882-'89 M&N 

do         6s,  1S80-'8G M&N 

Buflalo,  N.  Y.— 7s,  1880-'95....Var. 

78,  water,  long Var.t 

6s,  Park,  192G M&SI 

Cambridge,  M.ass.— 5s,  1889. ..A&01 

68, 1894-9(1.  water  loan J&Jt 

6s,  1904,  city  bonds J&J 

Cliarleston,  S.C— Gs.st'k,'7G-98..Q-J 

7s,  lire  loan  bonds,  1S90 J  &  J 

■73,  non-tax  bonds 

48.  non-taxable 

Chelsea.  Mass.— Gs,  '97.waterl.F&At 
Chicago,  111.— 78,  water  bonds,  1892 


115 
120 


10812 

112 

115 

112 

113 

119 

119 

1171s 

120 

126 

118 


-. 


118 


113 
9 

108 

72 

72 

71% 

40 
110 
118 
120 
116 

40 

38 
120 

84 


9 
8% 

8% 
Si 


105 


10 
110 

7218 

72  If. 

72  ij 

43 
112 
120 
123 
118 

45 


101 
lOlifl 

1: 

124 

117 


City  SEccKrriEs. 


128 


113 

123 

114 

121 

114 

115 

102 14 

102 


Bid. 


127 

125 

119 

105  lis  106 12 

103    ,110 


7s,  water  bonds.  1S93 

78,  city  bou'ls,  1892 

78,  city  bonds.  1895 

4  lis,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  fls,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  38,  1S90 

Lincoln  Park  7s,  1895 

West  Park  7s.  1891 

South  Park  6s,  1399 

Cincinnati,  O.— 6s,  long..  Var.1 

6s,  short.... Var.t 

7-308 Var.1 

7s Longi 

Southern  RR.  7-bOa.  1902...J&J1 

do  7-308,  lOOii 1 

do  6s,  g..  19(>ii MA-.NI 


110 
140 
139 
140 
U9 
126 
106 
103 
102 
115 
108 
109 
121 
125 

73 

70 
103 

78 
120>8 
122 


124% 

122 

124% 

IO7I2 

122 

109 

IO712 

IOGI3 

109  ifi 

115 

lOS 


132 
132 

118 


120 
143 
142 
142 
124 
130 
114 
115 
116 
120 
112 
111 
123 
127 


83 


82 
120% 
123 


108 
123 

10314 
107    i 
lOOiSa 
120 
109 


do  Cur.  6<.  1909. ..F\feAt, 118 
do  Skg.  fd.  5d,  193UM&.Jt|112 
do  4s J&Dt  103 


Hamilton  Co.,  O.,  Gs t 

do  78,  short 1 

do  louir  78  &  7-303. 1 

Cleveland,  O.— 6s.  b)ug Varioiisl 

Special  78.  1879-'S9 Yearly  1 

Columbus,  Ga.— 7s,  Various — Var. 

Covington.  Ky .— 7-30e,  long 1 

7-303,  short f 

gg I 

Dallas,'Texas—8s," '1904. .!!!..;!".'. . 
10s,  1883-96 

Dayton.  O.— bsJ890 1 

Detroit,  Mich.— Ts,  long Var.1 

7s,  water,  long Var.1 

.District  of  Colum'>ia — 
Consol.  3-633,  1924,  coup....  F&A 

Consol.  3-C5S,  1924,  reg 

Funding  5s,  1899 .I&JI 

do  small J&J  I 

do  registered J&Jt 

Perm.  imp.  Gs,  guar.,  1891. ..J«Jt 

Perm.  imp.  7s,  1891 J&Jt 

Wash.- Fund.loan(Cong.)6s,g.,'92l 
Fund.  loau(Leg.)63,g.,  1902  Varl 

Elizabeth,  N.J. — 7s,  sliort 

78,  funded,  1880-190.") Var 

7s,  consol.,  1883-98 A&O 

7s,  1903 

Fall  River,  Mass.— 6s,  1904..  .F&  Al 
5s,  1894,  gold F&A  I 

Fitchbnrsr.  -Vlass.- 68.  '91,\V.L.  .J&Jt 

Fredericksburg,  Va.— 78 M&N 


102 


135 
135 
119 
119 
115 
105 


109 


90 


103 
101 
108 
110 
121 

108 14 

IO7I2 

111 

111 

111 

117 

120 

117 

117 

44 

44 

44 

44 
122 
lllifl 
113 
110 


110 
110 


120 
125 


114 

114 

114 

118 

123 

118 

120 

47 

47 

47 

47 

124 

113 

113 


Galveston, Tex.— lOs,  '80-'95  ..Var. 

Galvest'n  County,10s.  1901.J  &  J 

Hartford,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax,  68 t 

Hartford  Town  4i«8.  untax 1 

Haverhill,  Mass.— 6s, '85-89 . .  A&Ot 

Houston,  Tex.— 10s 

68,  funded 

Indianapolis,  Ind.—7-30s,'93-99.J&J 
Jersey  City— 6s,  water,  long,  1895. . 

7s,  water,  1899-1902 J  &  J 

7s,  improvement,  189  l-'a4 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6a A&O 

do  7s.M&SandJ&D 

Bayonno  City,  7s,  long J&J 

Lawrence,  Mass.— Gs,  1894.  ..A&  Ol 
Long  Island  City,  N.Y— Watcr,7s,'95 
Louisville,  Ky.— 78,  longdates.  Var.1 

7e,  short  dates Var.t 

6s,  long Var.  1 

6s.  short Var.1 

58 
LowclV.'MaM.— 68,1890',  W.L.M&NI 

Lynchburg,  Va.— 68 J  &  J 

8s J  &  J 

Lynn,  Mass.— 68,  1887 F&AI 

Water  loan,  68,  1894-96 J&J 

58,1882 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 5s,  1883-'83J&J  I 

6s,  1894 J&JI 

Memphis,  Tenn.— 6s,  C J&J 

6s,  A&B J&J 

6s,  gold, fund.,  1900 M&N 

6s,  eud.,M.  &C.  RR 

Gs,  consols J&J 

Milwaukee,  Wis.-os,  1891.... J  &D 

'.e,  1896-1901 Var. 

78,  wator,  1902 .T&J 

Mobile,  Ala.— 3-1-58,  funded.. M&N 
Montgomery,  Ala.— New  3s  ..J  &  J 

5s,  new 

Nashville,  Tenn. — Os,  old 

68,  now 

Newark— 68,  long Var.t 

7s,  long Var.1 

7s,  water,  long Var.1 

New  Bedford.Mass.— 6s,  1909.  A&Ot 

3a,  1900,  Water  Loan A.&O 

N.  Brunawick,  N.  J.— 7s 1 

68 1 

Newburyport,  Mass.— 6s,  1890. J&JI 
New  Orleans,  La.—  Prciuium  bimds. 

Consolidated  6s,  1392 Var. 

Newport— Water  bourta 

N.Y.City--58,water  stock.'90.Q— Fl 

6.S,         do  1833-00 Q— F 

6s,  aqueduct  stock,  '8 1-1911. .Q—F 
7s.  pipes  and  miins.  1930. .M & N 
6s,  reservoir  bonds,  1907-'11.Q — F 
5s,  Cent. Park bond.s,  1893. ..Q-F 
Gs.  do  1893. ..Q—F 

7s,  dock  bonds,  1901 M&N 

6s,         do  1905 M&N 

7s,  m.arket  stock,  189 1-97. .M&N 
6s,  improvem't  stock,  1889. M  &  N 
7s,  do         1890   ...M&N 

6s,  gold,  cons,  bonds,  1901. M&N' 
6s,  street  impr.  stock,  18S3.M  &  N 
7s,        do  do  1832.M&N 

68,  gold,  now  consol.,  1896. 
78.  Westchester  Co..  1891.. 
Newton— 68,  1903,  water  loan..  J&J 

5s,  1903,  water  loan J&J 

Nortolk,Va.— 6s.reg.stk,'73-83-.J&J 

83,  coup.,  1890-93 Var. 

8s.  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&01 

7a,  190-') J&J 

Orange,  N.  J.— 7s.  long t 

Oswego,  N.  Y.-7S,  1887 1 

Paterson,  N.  J.— 7s,  long Vai 

63.  long 

5s,  long 

Petersb'  irg,  Va.— 68 J&J 

88 J&J 

88,  special  tax 

PiiUadelphia,  Pa.— 5s,  reg J&J' 

63,  old,  reg J&J 

6s,  new,  reg.,  due  1893  &  over.  J&J 

4s,  new 

Pittsburg,  Fa. — ts,  coup. ,1913.  J&J. 

5s,  reg.  and  coup.,  1913 J&J. 

7s,  water,  reg.&cp.,'93-'9S... A&O. 

78,  street  imp.,  reg,  '83-86 — Vav. 

Portland.  Me.— Gs,  Muu.,  1895.  Var.1 

63.  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— Gs,  '93,  RR.  J&J  1 

Poughkoepaie.  N.  Y.— 7a,  water  —  1 

Pi-ovideuce,  R.I.— 33,  g.. 1900-5. J&J  1 

6s,  gold,  1900,  water  loan... J  &  J 

63.1883 M&  SI 

Richmond,  Va.— 63 J&J 

83 J&J 

,3s 

Rochester,  N. Y.— 6s Var. 

7s.  water.  1903 J  &  Jt 

Rockland,  Me.— 33, '89-'J9,RR.. F&A 

8t.  Joseph,  Mo.— 7s Var. 

Bridge  10s,  1891 J  &  J 

3t.  Loui.s,  Mo.— 63,  short Var.t 

Water  Os,  gold,  1890 J  A  Dt 

do    do  (new).  1892. A&O 

Bridge  approach,  Os 

Renewal,  gold,  63 Var. 

Sewer,  6s,  gold,  1891 -'93 Var. 


102 
101 
121 
106 
108 
30 
30 
110 
107 
113 
108 
107 
101 
108 
108 
120 
103 
119 
111 
109 
103 
102 
119 
1071^ 
125 
110 
120 
1001.3 
100 
102 


103 
108 
123 
108 
110 
38 
38 


Ask. 


109 
114 
110 
108 
105 
110 
110 
121 


120 
114 
111 
106 
105 
120 
110 
130 
111 
121 
101 
105 
103 


30 
30 
30 
35 
40 


52 

53 

80 
100 
100 
Hols 
116 
119 
125 
113 

04 

98 
113 

45 

60 
IIOI2 
103 
104 
106 
128 
120 
109 
118 
128 
122 
126 
107 
114 


60 
60 


110 

10 
11212 
117 
120 
130 
114 
106 
100 
115 

47 

65 
111 
109 
115 
120 
130 
122 
110 
119 
130 
123 
127 
103 
116 


109 
104 
121 
109 
125 
113 
103 
122 
12G 
113 
125 
108 
102 
116 
109 
104 
103 
115 
116 


125 


116 

12114 

115 

116 

117 

127 

106 

113 

130 

105 


110 
107 
22 
110 
127 
II313 


128 
115 
130 
110 


117 
110 
105 19 


117 
120 


123 


121% 

117 

123 

117ifl 

130 

103 

114 

135 

107 


99 14 

99% 

HO 

90 

108 

III 

112 

U4 

112 

.-.••• 

112 

112 

*  Price  nominal ;  no  late  tranaactious. 


t  Purchaser  also  pays  aooraed  interest. 


;  In  London. 


p 


June  4.  1881.] 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Cox^tinukd. 

For   Explanations  S«e  Notes  at   Head  of  First   Pace  of  ((aotatlons. 


City  Becdrities. 


et.  Louis,  Mo.— (Continued).— 
8t.  1..  Co.— Park,  68,  k.,1005.A  <te  O 
Currency,  78,  1887-'H8....Var. 

8t.  Paul.  Mlun.—  68,  '88-'90. .  J  &  D 

78,  1890 MAN 

8e,  1889  90 Var. 

Salem.  M:isb.— 69,  long,  W.  L. .  A&O 
.58,  1904,  W.  L JiU 

8.  Franciieco— 78,p.,City  &Co..Var. 

Savannah  funded  58.  cuiim)1s 

Somervllle,  Ma8S.— 58,  1895.. A&O 

68,   188.') J&J 

6»iis,  1884 A&O 

SpriuKfleld,  Mass.— 68, 1905.. A&O 
78, 1903,  water  loan A&O 

Toledo,  O.— 7-308,  BR.,  1900. M  &  N 

8s Var. 

88,  water,  1893  & '94 Var. 

Washington,  D.C.—See  Dlst.  of  Col. 

Wilmington,  N.C.— 68 

88,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892. ..AAO 

5s,  1905 A&O 

48, 1905 A&O 

Tonkers.  N.  Y.— Water.  1903 


HAILROAD  BONDS. 

AJa.Cent.— Ist  M.,6s,  1918.. ..J&J 

Income  Gs.  1918 J&J 

Ala.  Gt.  Southern— let  mort.,  1908 
Alb'y  &  Susq.- Ist  M.,  7s,  '88. -J&J 

2d  mortftaKe,  7s,  1885 A&O 

Consol.  mort.,  78. 190e.guar.A&O 
AJlegh.  Val.— Gen.  M., 7 3-108.  .J&J 

East,  exteu.  M..  7s,  1910 A&O 

Income,  7s,  end.,  1894 A&O 

Atch'n  &  Neb.— 1st, 7s,  1907.. M&S 
Atch.&  Pike's  Peak— l8t.78,(i:.M&N 
Atcu.Top.&S.F.— lst,7s,g.,'99.J&J 

Land  ijrant,  78,  «.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Laud  income.  88 j&j 

Guaranteed  7s,  1909- .  J&J&A&O 

58,1900 

5e,  plain  bonds,  1920 

Florence  &  El  Dor'do,  l8t.78.  A&O 
K.C.Topeka&W.,  1st  M.,78,g.J&J 
do  income  78.  A&O 

N.Mcx.&So.Pac.,lst,78.1909  A&O 
Ple,is't  Hill  &De  Soto,  l8t.7s,1907 
Pueb'o  &  Ark. v.,  1st,  7e,  g.,1903. 
Wiohita&S.W.,lst,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.,  1st,  Ts 

Income,  6s 

Baltimore  &  Ohio— 68, 1885.. A&d 

Sterhug,  5s,  1927 J.feD 

Sterling,  6s,  1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .M&S 

do  6s,  g.,  1910.  M&N 

Parkersburg  Br.,  68, 1919. ..A&O 

Balt.&  Pot'c— l8t,  6s,  g.,  1911. J&J 

Ist,  timnel,  68,  g.,e'd,  1911.  A&O 

BelvidereDel.— l8t,6s,o.,1902.J&I) 

2d  mort.,  69.  1885 M&S 

3d  mort.,  68, 1887 F&A 

Boston  &  Albany— 78, 1892-5. P& A 

68,1895 J&J 

B08t.Clint.&  F  —Ist  M..,66,  '84,J&J 

Ist  M.,  78. 1889-90 J&J 

N.  Bedford  RE.,  78,  1894.... J&J 

Equipment,  68,  1885 F&A 

>  Fraui  gham  &  Lowell— Ist,  5s,  '91 

Notes,  8.1,  1883 

Bost.Conc.&Mon.— S.F.,68,'89.J&J 

C0U.S0I.  mort.,  78, 1893 A&O 

Best.  Hart.&  E.— Ist,  7s,  1900.  J&J 

1st  mort.,  79,  guar .I&J 

Boston  &  Lowell—  78,  '92 A&O 

69,1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Bost.  &  Providence— 7s,  1893. J&,T 
Bo8t.&  Revere  B'h—l8t,6s,'97  J&J 
Brooklyn  Elevated- Bonds..  . . 
Buff.  Brad.&  P.— Gen.M.7s,'96.J&J 
Buff.N.Y.&Erie-lst.  7s.  1916.J&D 
Buff.N.Y.&  Phil.— 1st,  6s,g.,'96.J&J 

2d  mortgage,  78,  g 

Bur.  C.  K.&N.— l8t.o8,new,'06.J&l> 
Bur.&Southw.— l8tM.,88,'95.M&N 
Cairo  &  St.L.—l8t  M.,  7s,  1901.  A&O 
Califor.  Pac.— l8tM.,7s,  g.,'89.J&J 
2d  M..  69,  g.,cnd  C.  Pac,  '89.J&J 
Jd  X.  (guar.  C.  P.),  6s,  1905. J&J 
„    do  do  3s,  1905.  J&J 

Camden  &  Atl.— lst,7s,  g., '93.. J&J 
Cam.&  Bur.  Co— Ist  M.,  6s,'97.F&A 
Camula  80.— 1st  M.,guar.,190^.J&J 
CarolinaCent.— lst,68,g.,1923.J&J 
Catawissa- 1st  M.,  7s,  1882.. F&A 

Now  mort.,  78,  1900 F&.V 

Cedar  F.  &Min.— 1st,  78,  1907.  J&J 
Cedar  R.  &  Mo.— l8t,  7s,  '91. .  .F&A 

1st  mort.,  7s,  1916 M&N 

Cent.  Br.  U.  Pac.  Ists,  63,  '95.. M&N 

Fund,  coupon  78,  1893 MAN 

.  Atch'n  Col.  &  P.  Ists,  69,  1905 

Atch.Jew'lCo.&  W.l8t8,68,1905 

Cent,  of  Ga.— 1st.  cons.,  78,  '93.J&J 

Macou  &  Aug.,2d,eud.,78,'79.J&J 

Cent.  Iowa-New  Ist..  Ts  .  '99.  J&J 

Inc.  bonds,"  debt  certs.",  78,A&0 

Central  of  N.  J.— Ist  M..78,'90.F&A 

7.9,  conv.  1902.  assented.  ...M&N 

Consol.  M.,78.1899,as8ented.Q— J 

A(Mu9tmcnt  bonds,  1903 

Income  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J 

do    assented 

Leh.&Wilkesb.Coiil.lnc.,'88.M&N 
Consol.,  78,gold,19(Xl,aS3'd.Ci-M 


Bid.  Ask. 


117^ 

110 

102 

110 

115 
1122 
(113 

100 
87 
1107 
1107 
UOSig 
il22 
1128 
1112 
1113 
1118 

95 


1117 

113 

106  Jj 
1115 


100 

471a 
;113 
114 
100 


126 


561a 

:'20 

101 
1124 
U22 
1144 
1105 

1'20 

103% 
99 

110 
1120 

H3I3 

119>4 

Ill's 
U20>s 
1114 

1151a 
98 

109 

;iio 
:n5 
;ii9 
:i23 


;ii4 

1114 

117 

106 

105 
1 1271a 
11171a 

102 
1109 
1110 

102 

193 


107 
1116 

81 


1125 
till 
1041a 
U27Hi 
1126 

11612 

79 
100 
125 


107 

lis 


125 
115 
108 
90 
110 
108 
110 
125 
130 


105 
115 
118 
115 
109 
120 


521a 
115 


10914 
126 


121 


12413 

!23 

145 

106 

12012 

104 

99 13 
111 
122 
115 
1195» 
II212 
121 
116 
117 

99 
110 
111 
117 
121 
125 


116 
116 


128 
118 
103 


93 14 


107  Hi 
118 

82 


IOII3 
50 


108 

1U3 

100 

53 


10338 
95 


115i« 

I  118^3 

I1'23 
106 
107 
105 
1031a 
120 
100 
117% 


12114 
117 


112 
103 
1'29 


110% 


1'29 
113 
105 
128 
127 
117 
81 
110 
129 


102 12 


1031c 
102 


120 
123  "^ 


IOUI4 

105 

125 


92 
1221a 


119 


130  Hi 
9-J 
111 


Kailkoad  Bonds. 


Cent.  Ohio— l8t  M.,  6s,  1890.. M&9 
Cent.  Pacltio— l8t,68,g..'95-98.J&J 

State  Aid,  79,  g.,  1884 J&J 

S.  Joaquin,  l8t  M., 69,  g.l900.A&0 
Cal.  &  Oregon,  l9t,6s,  g.,'88.J&J 
Cal.&Or.  C.P.bonds,0s,g.,'92  J&J 
Ijind  grant  M.,  6s,  g.,  1890. A&O 
West.  Pacif.,  1st,  69,  g.,  '99.  J&J 
Charl'teCol.&A.— Con«.,78,'95.J&J 

2duiort.,  79.  1910 J&J 

Cheraw  &  Uarl.— Ist  M.,8s,'88.  A&O 

2d  mort. ,  78 

Ches.  &  Ohio— Pur.  money  Xd.,1898 

Scries  A 

68,  gold,  series  B,  Int.  def.  1908. 
68,  currency,  int.  deferred.  1918 

Che8hlre~6s,  1890-9.S J&J 

Chic.  &  Alton— Ist  M.,  78,  '93.. J&J 
Sterling  mort.,  68,  g.,  1903.. J&J 

Income,  78,  1883 A&O 

Bds.  Kau.  C.  llno,08,g., 1903. M&N 

Miss.Riv. Bridge,  lst.,9.f.,69,1912 

Joliet  &  Chic,  Ist  M.,88,'82..Jit.l 

Loias'a&  Mo.R.,lst,78,19()0F&A 

do  2d,  78, 1900  M&N 

St.L..Tack8'v.&C.,lst.7s,'94.A&0 

do    lstgimr.(564).78,'94A&0 

do    2dM.  (360),79,  '98..JAJ 

do    2d  guar.(  183)  79,'98.J&J 

Chic.  B.  &  CJ.— Ist,  S.P.,88,  '83. J&J 

Consol.  mort.,  78, 1903 J&J 

Bonds,  58, 1895 J&U 

58,  1901 A&O 

Bur.  &  Mo.  R.,  I'd  M..  78.'93.A&0 

do        Conr.  89.'94  ser.J&J 

Bur.&Mo.(Neb.),  lst,0s,1918.J&J 

do  88,  conv.,  1883. J&J 

do        Cons,  6s,  nonH3x..J&J 

do  Nob.  UR,l8t,78,A&0 

do       Om.&8.W.,lst.88,J&D 

Dixon  Peo.&  H.,lst.88,'74-89J&J 

Ott.  OSW.&  Fox  R.,  M.,8s,'90.J&J 

Quincy&  Wars'w,  Ist,  8s, '90. J&J 

Chic.  &  Can.  80.— Ist,  7s,  1902  A&C 

Chlc.Clin.Dub  &  Minn.— 78,'84  F&A 

7s,  1910 J&J 

Chic.  &  East  111.- Skg.  fd.,  cur.  1907 

Income  bonds,  1 907 

Chic.  &  Gr.  Trunk— Ist  mort..  1900 

Chic.  &  Iowa— 2d  M.,  8s,  1901.J&J 

Cliic.  I'a  &  Neb.— Ist  M.,78,'92F&A 

Chlc.&  Mich.  L.Sh.— 1st,  88,'89.M&S 

Chic.  Mil.  &  St.  Paul— 

Pac.  Div.,  1st,  M.,  89,  1838.  F&A 

P.  D.,  2d  M.,  7  3-108, 1893. .F&A 

St.  P.&Chic,  78,  g.,  1902. ...J&J 

Mil.  &  St.  P..  •2d  M.,  7s,  1884.A&0 

La.  C.  1st  M.,  78,1893 J&J 

I.  &  M..  1st  M.,  7s,  1897 J&J 

I'a.  &  Dak.,  1st  M..  7s,  1899.J&J 
Hast.  &Dak.,  1st  M.,7s,  1910.J.feJ 
Chic.  &  Mil.,  1st  M.,  7s,  1903.J,S^I 
1st  mort..  consol..  78,  1905.. J&J 
Ist  -M.,  I.  &  D.  Ext.,  7s,  190SJ&J 
Isi  M.,68.  S'thwest  Div.l909J&J 
1st  .M.,  5s.  La  C.  &  Dav.  1910J&J 

So.  Minn.  Ist  68, 1910 J&J 

Chic  &  Pac.  Div.  OS,  1910 

do      West.  Div.,  5s,192l. J&J 

Mineral  Pt.  Div.,  5s,  1910. ..J&J 

Cliic.&N.W -Sink.t.,lst,7s,'85  F&A 

Interest  mort.,  7s,  1883 M&N 

Cousol.  mort.,  7s,  1915 Q— F 

Exton.  mort.,  7s,  1885 F&A 

1st  mort.,  78, 1885 F&.\ 

Consol.,  gold,  7a,  op.,  1902.. J&D 

do       do  reg 

Sinking  fund,  6s,  '79,  1929.  A&O 

do  do         reg 

Iowa  Mid.,  1st  M..  8s,  1900.  A&O 
Gal.  &  Chic,  ext.,  l8t,  78,'82.F&A 
Peninsula.  Ist,  conv.,  7s,'9S. M&S 
Chic  &  Mil..  1st  M.,  7s,  '98.. J&J 
Chic.  Pek.&  S.W.— Ist,  83,1901.F&A 
Chic.R.I.&Pac.-68,  1917,ooup.J&J 

68,  1917,  reg I&J 

Chic.&S.VV..lst,7s,giiar.,'99.M&N 
Chic.  St.  L.&N.O.— Ist  con.  1897,7s 

2d  mort  69, 1907 J&D 

Ten.  lien,  78,  1897 M&.V 

Miss.  Ceu.,  Ist  M.,73,'74-84.M&N 

do  2d  mort.,  88 

N.O.Jack.&Gt.  N.,lst.,8s.'86.J&J 
do       2d  M.,89,'90,ctf8.A&0 

do       2dmort.debt A&O 

Chic.8t.P.Min.&0ui.— Con.  6s.  1930 

Ch.St.P.&  Miun.  l9t,68,1918M&N 

Ljind  grant,  inc.  69,  189SM&N 

North  Wise,  Ist  6s,  1930 I&J 

St.  Paul&3.City,  Ist  6s,li)19.A&0 

Chie.  &  Tomah.— Scrip,  all  paid 

£S0paid 

Cin.  Ham.  &Dayt.— 2d,  7s,  'So  J&J 

Consol.  mort.,  7s,  1905 A&O 

do  68,  1905 A&O, 

Cin.  H.  &  I.,  1st  M.,  7s,  1903.J&J 

Cin.  I.  St.  L.  &  CUic— Con.  63,  1920 

Cln.&  tndiana,  1st  M.,7s,'92.J&D 

do  2d  M..  79.'82-87.J&.) 

Indianapolis  C.  &  L.,  7s  of  '97 . .    . 

Ind'apolis&  Cin.,  l8t,78,'88.A&0 

Cin.  Laf.&Ch.— Ist.  79,g., 1901. M&S 

Cin.  Rich.  &Chie.— 1st.  7s,  '93. J&J 

Cin.  Rich.  &  F.  W.— 1st,  78,  g...J&D 

Cin.  Sand'ky  &  CI.— 69,  1900. .F&A 

78,  1837  extended .M&S 

Consol.  mort.,  78,  1890 J&D 

Cin.&Sp.— 78,C.C.C.&  I.,  1901. A&O 

78,  guar.,  L.S.&  M.S.,  1901..  A&O 

Clev.  Col.  C.  &  I.— Ist,  7s,  '99. M&N 

Consol.  mort.,  78,  1914 J&D 

Belief.  &  Ind.  M.,  7s,  1899... J&J 


Bid.     Ask 


1131a 
116% 
106 
110 
109 
1110 
106'4 


112 
103 
116 
106 


9078 


11091a 

123 
;i'20 

105 

113 


119 
112 

lis 

115 

105 

105 

110 

1301a 
U02 

101 

1181a 
1165 
ai6ia 

165 
tlOJia 

117 

123 

118 

123 

118  ' 
661a 

100 

108 

108 

1061a 


95 
1114 
1114 

J137 

136' 


129 
129 
121 


129 

IDS 

100 

110  la 

111 

1021a 

100  la 

112 

105 

I33I3 

11212 

1121a 
I24I2 
1241a 
111 


103 13 

i'25 


12; 
126 


113 
100 
113 
105 
112 
lie 
117 
115 
106 
113 


II214 
'113 

J- 


tl05 

Ul6ia 

1110 

t.... 
IO6I4 

H12 

1107 

1112 

109 

1  lOS' 

not 

1102 

i:o3 

106 
116 
116 


121 
111 


1141a 
llTia 


Bailroad  Bowds. 


112 

107 

1131a 

115 

104 


OO'e 

O6I4 

109% 


122 
il(j" 


120 


111 


104 


119 

168 

117 

163 

105% 

118 

125 

1191a 

125 

1181a 

71 
101 
110 
111 
109 


100 


116 


132 
131 


1291a 


130 

131 
130 


101 
IWa 


Bid. 


103 12 
IOII2 


135 


126 
11218 


129 
132 


110 


108 
116 
120 
1'20 
122 
106% 


115 


IO912 

116 
106 
101 
104 
1061a 


121 
125 
115 


Clev.&  M.  Val.— l«t,  79.  g.,  '93 .  K&A 

8.  F.  2d  mort.,  78, 1876 M48 

Clev.  &  Pitts.— 4th  M.,  Os,  18g2.J&J 

Con8<il.  8.  F.,  7»,   1900 MAN 

C.C.&  I.e.— l8t«m9.,78,l008.A&O 

2d  mort..  78,  1009 K4A 

TruKt  Co.  cert.,  Ist,  ass'd 

do        do       supplouicutary.. 

Income  78, 1 890 

(Uilc.  &  Gt.  East..  1st.  7s.'93-'05. 
Col.&Ind.  C.,lstM..78.1904.JAJ 
do  2d  M..  7«,  190-1..M;AN 
Un.A  Logan8p.,l8t,79, 1905.A&O 
T.  Ix>Kttn8p.  &  B.,  78,  1884.  .FAA 

Cin.  &  Chic.  A.  L.,  188(}-'90 

Columbia  A  Green.,  IstOs 

Col.  &  Honk. v.— l8t  M.,  78,  '97.A&0 

2<1.M.,  78,  1802 JAJ 

Col.  Sprlngf.AC.—lst,  78,1001. MAS 
Col.  &  Toledo— l8t  wort,  bonds  . 

•2d  mort 

Col.  A  Xenla— 1st  M..  7s.l800.M,StS 
Conn.  A  Passump.- M.,  78,  '93. AAO 
MassawlppI,  g.,  68,  gold,  '89  JA.J 
Conn.  Val.— l8t  M.,  78,  1901 . .  .JAJ 
Conn.  West.- l8t  M.,  78, 1900.  JAJ 
Connecting  (Phlla.)— Ist,  6s  ..MAS 
Cumberl'dA  Peun— lst6s,'01.MA8 

2d  6s.  1888 M&N 

Cumberl.Val.— l8tM.,89.1904.A&O 
Dakota  Southern— 78.  gold,'94 ,  F&A 
Danb'y  &  Norwalk— 78,  '80-92.  .J&J 
Dayton  &  Mich.— Ist  M.,  78,  'Sl.J&J 

2(1  mort..  7s,  1887 MAS 

3d  mort.,  78,  1888 AAO 

Dayt.A  ft'est.-lst  M.,68, 1905.J&J 

Ist  mort.,  79, 1905 J&J 

Delaware — Mort.,68,giuir.,'95.J&J 
Dcl.&  Bound  B'k— Ist,  78, 1905F&A 
Del.ljick.&  W.— Couv.78,1892  J&D 

Mort.  78,  1907 M&S 

Den.&  Rio  G.— Ist, 7s,  g..  1900.M&N 

Ist  consol.  mort.,  7s,  1900 J&J 

Dcnv.S.P.&Pao.— l8t,7s,1903  M&N 
Des  M.  A  Ft.  D.— Ist,  68. 1904. JAJ 

l9tinc.,  68, 1904 

Detroit  &  Bay  C— l8t,88,1902.M&N 

Ist  M.,  8s,  end.  M.  C,  1902. M&N 

Dot.G.Haven&Mil.— Equip.6s,1918 

Cou. M.,  5*  till '84,  after 6*..  1918 

Det.APontlac,  Ist  M.,69,'86.AAO 

Det.  L.  A  North.— l8t,78. 1907.  A&O 

Dub.  A  Divk.- Ist  M.,  6s,  1919.  JAJ 

DubuqueA  Sioux  C— l8t,7s,'83.J&J 

Ist  mort.,  2d  Div.,  1894 J&J 

Dunk.A.V.&  P.— l8t,78,g..l890.I&D 

EastPemi.— lstM.,7s,  1888.  M&S 

E.Tenn.Va.A  Ga.— 1st,  7s,1900.  J&J 

E.  Tenn.  A  Ga.,  1st,  68,'80-86.JAJ 

E.Tenn.A  Va.,end.,68, 1886. M&N 

Eastern,  Mas.s.— lias,  g., 1906. M&S 

Sterling  debs.,  6s,  g.,  li)06..M&S 

Elmira&  W'mspt— l»t,  68,19  lO.J&J 

5s,  perpetu.al A&O 

Eric  &  Pittsb.— 1st  M.,  7a,  '8J.  J&J 

Con.i.  mort,,  7s,  1898 J&J 

Equipment.  7a,  1390 A&O 

Evausv.  &  Crawt.— Ist,  78,  '87.  J&J 
Evansv.T.II.&Chl.— Ist,  78,  g.M&N 

Fitchbure— 5s,  1839 

6s,  1898 A&O 

78,1891 A&O 

Flint  &  P.Marq.— Ist  m.,l.!t.88M&N 

Mortg.  6s,  1920 .....A&O 

Flint  &  Holly.  Ist.  lOs.  '88. M&N 

BayC.&  E.Sag.— l9t.  103„,S2.J&j 

Holly  W.  &  M.— Ist,  88, 1901.J&.1 

Flushing  &  N.  S.-lst,  7,  '89.  .M  tN 

2d  mort.,  78 M.VcN" 

Ft.  Madisou&N.  W.,  lst78.g.,10J". 
Ft.  W.  Mun.&  C— 1st,  78,  g.,'89.A&0 
Frankfort  A  Kokorao— l8t,7«,  1908 
Gal.Har.&S.A.- lst.6s.g.l910.F&A 
Ist  La  Grange,  ex  Os.  19 10.  FAA 
2d  do  78.  1904  J&D 

Gal.Hou8.AH.— Ist,  78,  g.,1902.JAJ 

Goorgiiv— 7s,  1876-96 J&J 

68 

Gr.Rap.  &  Ind.— l8t,  l.g.,  g'd,  78,  g. 
Ist  M. ,7s,  l.g.,  gold,not  guar.  A&O 

Ex  laud  grant,  Ist  78, '99 

Gulf  Col.  &  S.  Fe— l8t,  78,1909  J&J 

Hannibal  &  Nap  —1st,  7s,  •83..M&.M: 

Hau.  &  St.  Jo.-  Conv.  8s.  1885 .  M&S 

Kans.  C.  &  Cam.,  Ist,  10».'92.J&J 

Ilousa tonic— Ist  M.,  78,  1885. F&A 

Honst.  E.  &  W.  Tex.— Ist,  7s,  1898 . 

ttoust.&Tox.Ceu.— lstM.,7s,g'd.'9I 

West.  Div.,  Ist,  78,  g.,  1891.. J&.( 

Waco  &  N.  W..  Ist.  78,  g.,1903.  J>U 

Cons,  mort.,  88,  1912 A&O 

Waco  AN.,  89,  1915 

Hunt.  &  Br.  Top-lst.  78,  '90. .AAO 

2d  mort..  78.  g..  1895 F&A 

Cons  3dM.  7s.  1895 A&O 

[11.  Cent.- 1.3t  M.Chic.A  Spr.'98J  AJ 
Sterling,  8.  F.,  .5s,  g.,  1903. .AAO 
Sterling,  gen.  M..68,  g.,  1895. A&O 

do      58,1905 J&D 

ni.  Grand  Tr.— Ist  M..  89.  '90.A&O 

Ind.  Bl.  &  W.— 1st.  pf.,7«.  1900J&J 

Ist,  38,  4s,  5s  &  t>8,  1909.  ..AAO 

2d  M.,  38,  48. 5s.  &  68, 1909.  AAO 

Income,  1919 

In'pi.lis  D.  A  Sp'd—  l8t.7«.  1906  A&  J 

2d  mort..  income,  1906 J&J 

tud'polia  A  St.  L.— lst,78, 1919.  Var. 

2d  mort.,  79,  1900 AAO 

Ind'apoUs&Vin.— l8t.78.1908.F&A 

2d  mort..  6s.  g..  guar.,  19()0.M&N 

Int.  &  Gt.North.— lst.'.!s.l919.M&N 

2d  mort..  income,  Ss,  1909. . . 

2d  assented  income.  P."*.  190.^ 


H2>a 
I '25 
I '23 


77  •« 
•100 
*115 
•108 
•110 
•101 
•100 
105 
1112>« 
1103 


12s 

125 

78 


11,5 
tlO» 

1 

tlI7 

t 

58 
■Ji 


195 

100 

1100 

t 

t 

110 


118 
125 

1191a 
lion's 
llOia 
106 
77 
100 

1112 

J117 

!H2 
100 

1118  "a 


104 
110 
100 

i'io" 

102 

lot 

1109% 
tl05 

ibo"' 

1101 
110 

9.> 

I'JJ 
tU)2ia 

li>6 
115 
128 

no 

112 
105 
lOi) 
liO 
(iO 


I  l.i.ia 


107 


105  »8 

84 


112 
113 
112 
lolls 


iimi 

123 


102 
1161a 
n3-'8 
116 


ill4 

tl05 

:115 

!106 

117 

1^24 

95 

83I9 

107 

107 

7614 

103 

70 

111 

102 

112)s 

100 

101 


\3i 


118 
lU 
114 
104 


108 


118 
118 


ll7^ 


02 
37 


100 


106  •« 
109  >s 


120 

II9I3 

110% 


80 
112«i 

119 
113 


119 


110 
i'22' 


107 
110 
107 


112 

i'6s 

104 
107 
116 
127 


85 


65 


1061* 

87 


114 

122 


106 
1'23 

11214 
124 


106 
118 
114 


132 


116 
107 
117 
108 
118 


96 

85 


79 

112 

80 


frice  nominal ;  no  late  transactions.       t  The  purchaser  also  pays  aocrujd  interest.       S  la  Loadoa. 
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GENERAL    QUOTATIONS    OP    STOCKS  AND    BONDS— Contutokd. 
For   Bsplanatlonii   See  ?rotes  at  Head  of  First   Page  of  ((notatlond. 


RAILROAD  BONDS. 


Ionia  &  Lansing— iBt  8a. '89.  ..J<fcJ 
Iowa  City&  West.— 1 8t,7s.  1909M&S 
I'a  Falls  &  Sioux  C— Ist,  78,'99A&0 
Ithaca  &  Athena.— Ist  m..  78.g.J&J 
Jefferson- Hawl'y  Br.  78,  '87..J&J 
1st  mort.,  78.  1889 .I&J 


Bid. 
115 


H16 


100 
110 


Ask. 
116 


lie's 


I23»a 
87 
45 


Jeff.  Mad.&Ind.— l»t,7s,190G.A&0  1 117 

2d  mort.,  7s,  1910 J&J  1113 

Junction  RR.  ( Plill.)— l8t,6s,'82  .I&J    

i2dmort.,6s,  1900 A&O    

K.O.Ft.8cott>fe  G.— l8t,78,1908  J&D    113% 
Kansas  C.  Lawr.  &  So.  1st,  5s.  1909    110 
K.C.St.Jo8.&  C.B.— M.  78,1907.. J&J  1 123 

Kansas  &  Nebraska— 1st  mort 85 

2dniort    40 

Keokuk&DosM.— Ist.Sa,  cuar.A&O   105 

L.  Erie  &  West.— Ist,  6s,1919.F<&A    

Jneomo,  78. 1899 83 

Sandusky  Dir.,  68, 1919  ....F&A    107''8 

do  income.  1920 76 

I«f.Bl.&Mun.,l8t,  6s,1919  McfcN    lOS^a 
do  Income,  78, 1899.      81 

Lake  Shore  &  Mich.  So.- 
M.So.&N.I.,8.F.,lst,78,'85.M&N    IIOI-2 
caeve.  &  Tol.,  Ist  M.,78,  '85.. J&J    112 

do         2dM.,78, 188G.A&0    

CI.  P.  &  Ash.,  now  7s,  1892.  A&O  115 
Bufl.&  E.,  now  bds,  M.,7s,'98.A&0  124 
Buff.  &  State  L.,  7s,  1882. . . .J&J  103 
Det.  Mon.  &  Tol.,  Ist,  7s,  1906. .  -    127 

Jamost.&  FrankL.lst,  78,  '97. J&J    

do  2dM.,78,'94.J&D    

Kalamazoo  Al.&Gr.R.,l8t.8s. J&J    

Kal.&  Schoolcraft.  1st,  88.'87. J&J    

Kal.&Wh.  Pigeon.lst.78,'90..J&J    113 

Dividend  bonds,  7s,  18P9...A&0    

.  X.  8.&  M.S.,  cons.,  cp.,lst,78.  J&J    131 
do    con8.,reg.,lst,7s,1900.Q— J    128 
do    cons.,cp.,2d,78,1903..J&D    I24I2 
do    cons., reg.,2d, 78,1903. J&D    124% 

lawrenoe— Ist  mort.,  7s. 1895. F&A    

I^liigh  &  Lack.— 1st  M.,78,  •97.F&A    

Xiemgh  V.al.— lst,6s,coup.,'98.J&D    127 

1st  mort.,  6s,  reg.,  1898 J&D    125 

2d  mort.,  7s,  1910 M&S    137 

Gen.  M.,  e.  i.,  6.8,  g.,  1923. . . .J&D  ;118 

Delano  Ld  Co.  bds,  end.,7s,'92  J&J    

Iilttlo  Miinii— 1st  M.,  68,1 883. M&N  H03 
I,.  EOCK&  Ft.8.— l3t,l.gr.,7a'95.J&J    117i<i 

Uttle  Schuylkill— Ist,  7s,  '82.  A&O    

Ixing  Island— 1st  M.,  7s,  1898. M&N    115 

2d  mort.,  7s.  1918 90 

Newtown  &  FL,  1st,  7s,  1891 70 

N.  Y.  &  Rockaway,  7s,  1901.A&0  70 
Smithl'n&Pt.  Jeff.,7s,  1901.M&S      60 

IiOU'v.C.&  Lex.— l8t,7s,'97  J&J(ex)    

2d  mort.,  73, 1907 A&O    

Louisville  &  Nashville — 
Consol.  Ist  mort,  78, 1898  ..A&O    I23I2 

2d  mort.,  7s,  g.,  1883 M&N    IO412 

Cecilian  Br.,  7s,  1907 M&S    110 

liOiilsviUe  loan,  6s,  '86-'87..A&0  .... 
Leb.  Br.  Louisv.  l'n,6s,  '93. .A&O  .... 
Mem.&  0.,stl.,  M.,7.8,  g.,1901J&D  :l27>a 
M.&Clarksv..8t'g,68,g.,1902  F&A  '116 
N.  O.  &  Mobile.  1st  (is.  1930. .T&,T  .... 
Pensacola  Dlv.,lst,6s,1920..M&S  107 
St.  Louis  Div..  Ist,  6s,  1921.  -M&S    II2I3 

do  2d.,  38, 1980. M&S    

Nash.  &  Dec,  Ist  7s,  1900... J&J    119 

E.  H.  &N.,  Istes,  1919 J&D    106 

Gen'l  mort.,  6s,  1930 J&J    

li'av.N.A.&Chlc— lst,6s,1910.  J&J   lOS^a 
Maine  Cent.— Mort.  7s,  1898. .  .J&J  1 121 
Exteu.  bonds,  68,  g.,  1900.. .A&O  1109 

Cons.  78,1912 A&O  tll7 

Aiidrosoog.&Ken.,68, 1891.F&A  1109 

liecds  &  Farm'gt'n,  6s,  1901. J&J  U09 

Portl'd  &  Ken.,  1st.  68,  '83.  A&O  1103 

do       Cons.  M.,  6s,  '95.A&0    109 

Mau.Beach  Imp  ,lim.,7s,  1909,M&S      99 

N.Y.&  Man.  Beach,  Ist  78,'97,J&J    108 

Marietta  &  Cln  — Ist  M..78.  '91P&A    120 

Sterling,  Ist  M.,  7s,  g.,  1891.F&A    119 

2d  mort.,  7s,  1896 M&N      9II4 

3d  mort.,  8s,  1890 J&J      5II2 

Scioto  &  Hock.Val.,  Ist,  78..M&N    112 

Bait.  Short  L.,  Ist,  7s,  1900.. J&J    113 

Cin.  &  Bait.,  1st,  7s,  1900. . .  .J&J    1 10 

Marq'ttoHo.&O.— Mar.&0.,88,  '92    114 

6e,  1908 M&S      99% 

Mass.  Central— 1st,  63, 1893 98I4 

Memphis  &  Charleston— Ist  con.sol.    115 
1st, cons.. Tenn.  lien,  7s,  19 15  J&J    114 
Mem.&L.R'ck— lst,4a(88after'82)    110 
Metrop'ii  Eiev.— 1st,  68,  190S.  J&J    103% 

2d  68,  1899 M&N      89ii! 

Michigan  Central- 
ist mort.,  8s,  1882 A&O    IOGI3 

Consol.,  7s,  1902 M&N    129^4 

1st  M.  on  Air  Line,  Ss,  1890. J&J  tll8 
Air  Line,  1st  M.,  8s,  guar. ..M&N    115 

Equipment  bonds,  8s,'83...A&0    

Qd.  Riv.  v.,  Ist  8s,  guar.,'86.J&J  ill2i-2 

68.1909 M&S 

Kalamazoo&S.H.,l8t,88,'90.M&N 
J.L.&  Sag.lst,88'85,"wh.bds"J&J 
do  North  Ext.,  8s,  '90.M&N 
J.  L.  &  Sag.  Cons.  M.,88,'91.M&S 
Jolict  &  N.lnd.,lst,78  (guar.M.C.) 

Midland  of  N.  J.— 1st  mort 

Income,  "A." 

do       "B." 

Mil.  Lake  Shore  &  West.- 

.   Ist  mort.,  69, 1921 M&N 

1st,  Incomes 

Mil.  &  No.— 1st,  4-5-68,  1910. .  J&D      98 
Minneapolis  &  Duluth.— ist  78 
Minn.  &  St.  L.— 1st  M.,  1927. .J&D    122 
Ist  M.,  Iowa  City&  W.,  1909.  J&D 
1st  mort.,  C.  R.  I.  F.  &  N.,  1920..    ibiij 
Miss.&Tcnn.— lstM.,88,series  "A"    134 
8s,  8crie8"B" J&J    119 


115 
118 
114 


114 


115  • 
8212 
108 


Raflhoad  Bonds. 


Si's 


115 


128 
I33I3 


125 


122 


Bid. 


118 


100 


129 
118 
107 12 


60 


107 

107% 

IO912 

123 

111 

119 

Ill's 

110»2 

104 

Ill's 


12s, 
92% 
52 


100 
98% 
118 
118 
112 
104 


115 
tlll'4 
1109 
116 

t 

98 
20 
15 

10613 


108 
130 
llS's 
117 


115 


115'4 

Ill's 
111 

117 

ibo' 
21 

16 

1081s 

88 


121 


Mo.K.  &  T.— Cons.  ass..  1904-6.F& A 

Consolidated  68, 1920 J&D 

l8t,  fis,  g.,  1899.  (U.  P.  S.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Booncv'e  B'g6,78,guar,1906.M&N 

Han.  &  C.  Mo.,  let  7a,  g.,'90.M&N 

do  2d,  1892. ...M&N 

Mo.Pac— latmort.,68,gld,'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B..  1st  mort.,  6s,  g.  '93..A&0 

3d  mortgage,  7s,  1906 M&N 

Income,  7a,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— 1st,  78,  g'ld,'95 
Mobile  &  O.— 1st  pref.  debentures 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 

Morris  &  Essex— 1st,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Con.sol.  mort.,  7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

5s,  1900 

Nashv.Ch.&  St.L.— 1st,  7s.l913  J&J 
Ist,  Tenn.  &  Pac,  68,  1917... J&J 
1st,  McM.  M.  W.&A.,63,1917.J&J 
Nashv.A  Decat'r.— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
Nevada  Cen.-lst  6s,  1904. ...A&O 
New.irk  &  N.  Y.— Ist,  79, 1887.J&J 
New'kS'aet&S.- 1st,  78,  g..'89.M&N 
N'burgh&N.Y.— IstM.  78,1888.J&J 
N.  J. Southern — Ist  M.,new  68. J&J 
N.  O.  Mob.  &  Tex.— Deb.scrip.  1930 
N.  O.  Pac— l8t,  6s.  gold,  1920.J&J 
N.Y.  &  Can.-£  M..  68,  g.,  1904.M&N 
N.Y.C.&  Hud.— M.,78.  op.l903.J&J 

Mort.,78,  reg.,  1903 J&J 

Subscription,  6.8, 1883 M&N 

SterUngmort.,  68,  g.,  1903. ..J&J 
N.  Y.  C:,  premium,  6s,  1883. M&N 

do       68,1887 J&D 

do       real  est.,  68. 1883.. M&N 

Hud.  R.,  2d  M.,  78.,  1885. ...J&D 

N.Y.City&  No.-Gen'l,68,1910.M:&N 

N.  Y.  Elevated.— 1st  M.,  1900.J&J 

N.  Y.  &  Greenw'd  Lake.— 1st  M.,  68 

2d  mortgage 

N.Y.&Harlem— 7s,ooup.,1900.M&N 

7s,rog.,1900 M&N 

N.Y.L.E.&W.— lst,78.'97,ext.M&N 
2d  mort.  exten.,  Ss,  1919  ...M&S 

3d  mort.,78, 1883 M&S 

4th  mort.,  cxt.,  7s,  1920..  ..A&O 

5th  mort ,  7s,  1888 J&D 

1st  00ns.  M.,  78,  g.,1920 M&S 

New  2d  cons.  6s,  1969 J&D 

Istconi.  fund  coup.,7s,1920  M&S 

2d  CODS,  f'd  cp.,  5s,1969 J&D 

Gold!  Qcome  bonds,  68,  1977 

Lon»i  Dock  mort.,  78, 1893.. J&D 
N.Y.&  iS'.Eng.— Ist  M.,  7s,  1905J&J 

Istinort.,  6s,  1905 J&J 

N.Y.N.H.&Hart.,H.&  P.l8t,78.A&0 
N.Y.Pa.  &  O.— 1st  inc.ac.,5-7s,1905 
do        prior  lien,inc,ac.,5-68,'95 
2d  mort 
3d  mort 

L'sed  L.rental  tr'st'73,Trus.cer.78 
West.  ext.  certifs,  Ss,  1876.. J&J 
do  do      7s,  guar.  Erie 

N.Y.Prov.&B'n— Gen.7s,1899-J&J 
Norf'k&W.— Gen'l  M. ,68,1931  M&N 
Norf'k&Peter3b.,2d,8s, '93.J&J 
South  Side,  Va.,l3t,88,'81^'90.J&J 
do  2d  M.,  69,'84-'90.J&J 

do  3d  M..  6s.'86-'90.J&J 

Vlrginia&Tenu.,  M.,6s,  1884. J&J 
do       4thM.,89,1900.J&J 

North  Carolina— M. ,  63 

North  Penn.— Ist  M.,  68, 1885.  J&J 

2d  mort.,  78,  1896 M&N 

Gjn.  mort.,  7s.  1903 J&J 

NoJth  Wise— Ist,  6s,  1930 J&J 

Northea3t.,S.C.— 1st  M.,8s,'99,M&S 

2d  mort..  89,  1899 M&S 

North'n  Cent.— 2d  mort.,6s,'85.J&J 

3d  mort.,  68, 1900 A&O 

Con.  mort.,  63,  g.,  coup.,  1900.J&J 

6s,  g.,  reg.,  1900 A&O 

Mort.  bonds.,  Ss,  1926 J&J 

Con.  mort,  stg.  63,  g.,  1904. .  .J&J 
Northern,  N.J.— Ist  M.,  6s,  '88.  J&J 
North.  Pac,  P.  D'O  Div.— 63,  M&S. 

Bond  certUioatcs,  68,  1921 

Gen'l  1.  g.,  1st,  68,  1921 J&J 

Gen'l  1.  g.,  1st,  68,  reg J&J 

Nor%v'h&Worc'r— 1st  U..  6s.'97.  J&,I 
0,!d'nsb'g&L.Ch.— l8tM.6s,'98,J&J 

a.  F.,  88, 1890 M&S 

Consol.  ,68, 1920 
Income,  1920... 
Ohio  Cent.— Ist, mort.,68,1920,  J&J 
Incomes,  1920 

IstTer'l  Trust,  68,  1920 J&J 

Ohlo&Mlss.- Cons.  S.  F.  78, '98.  J&J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  78,  1911 A&O 

lstmort.,Springf.Div.,l905  M&N 
Ohlo&  W.Va.— l8t,8.f.,7s,1910M&N 

Old  Colony— 6s,  1897 F&A 

68,  1895 J&D 

7s,  1895 M&S 

Or'ge&  Alex'ndria— l8t,6s,'73M&N 

2d  mort.,  6a,  1875 J&J 

3d  mort.,  88, 1873 M&N 

4th  mort.,  88,  1880 M&S 

Or.  Alex.&  M.,  1st  M.,  7s.  '82.J&J 
Oreg.  &  Cal. — Frankfort  Com.Rec.x 
03W.&Rome— l8t  M.,  7s,  1915.M&N 


Ask. 


Ill's  112 
97% 


Si's 


88 


110 
106 
119 


118 


35 

go's 

62 
50 


134's 
II8I2 
113 


125 
1110 
103 
123 
105 
105 
1 


113 


107 
120 


121 


40 

97 

66 

52 

56 
117 
137'2 
120 


1211* 


1105 
105 
111 
IOII3 
10579 

65 
IOII4 
109 
137 
136 


106 
112 
105 

112 
96 

11758 

46 13 

19 
132 
132 


112 
104 


97>s 


112 

loo's 

107 

idi% 
111 


106 14 


106 13 


Railroad  Bonds. 


Bid. 


119 
52 's 
20 


110 

109 

108  >s 

110 

132 

lOl's 


90 


I2II2 
Ill's 


66% 


{301s 
;i5i3 


1125 
105 
116 
113 
104 
105 
105 
120 

96% 
109 


132 14 


124 
122 
112 

"67" 


Ask. 
121 


70 


127 


123 


109 
90 

108 

88ia 


125 


124 


94% 


115 
106 


125 

119 

110 

115 

1171s 

115 

102 

116 


10218 
104 '3 


117 
107's 
1103 
102 '3 

68 
106 

65 


112 
120 
120 


95 


97 
99 


114 
IO6I3 


127 
125 
139 
131 


111 
101% 


105 
20 

105 
75 

103 


106 
30 

110 

82 

106 


I21I3 
I2II2 


11958 
I IO8I3 
1117 
1116 
112713 

125 

130 

110 
65 

104 13 

:73i3 

108 


Panama— Sterl'g  M..  78.  g.  '97. A&O  !122 

Sinking  fund  sub.,  68,  1910. M&N    

Paris  &  Danville— IstM., 7s -1903 

Paria&Deo't'r— l8tM.,78,g.,'92.,T&J      62 

Pekin  Lin.&Dec— l8t,78,1900F&A    

Penua.— Gen.  M.,  6s,  cp.,  1910  Q— J  ;12.t 
Gen'l  mort.,  68,  reg.,  1910. .A&O  126 
Cons,  mort.,  68,  reg.,  1905. .Q—M  tl21 

do        68.  coup..  1905.. J&D    

Penn.  Co.,  68,  reg.,  1907.  ...O.— J  ' 

do       l8tM.,4'3S,  1921.J&J    100 

do       Ist  mort.,  4133,  reg 

Ponn.&N.Y.— lst.78,'96&1906.J&D    129 
Peoria  Deo.&Ev.— l8t,68,1920,J&J    108 

Incomes,  1920 85 

Evan8\-illeDlv.,l8t  68,192u.M&S    

do  income,  1920 

Peoria  Pekin  &  J.— 1  st,  7s,  '94 .  J&J      50 

Perkiomeu— IstM.,  6s,  1887..  A&O    

Petersliurg— Ist  M.,  8s,  '79-'98.J&J    130 

2d  mort,  83, 1902 J&J    120 

Phila.&Erle-2dM,  7a,  1888.J&J    119% 
Gen.  M..gnar.,  68,  g.,  1020.  .J&J  !122 

Bunbury&Erje,  lat  M.,78.'97. A&O    

Phila.  &  Reading— lat,  6s, '80. .J&J    

2d  mort.,  73,  1893 A&O    121 

Debenture,  1893 J&J    

Mort.,  7s,  coup.,  1911 J&D    12913  130 

Gold  mort.,  68, 1911 J&D    llS's  . 

Improvement  mort.,  69, 1897 

Gen'l  mort,  6s,  G.  C.,  1908. .J&J 
New  convertible,  7s,  1893...  J&J 
G.  a.  f.,  $&£,6s,g..l90S,  x  epa.J&J     {95 
Scrip  for  6  deferred  "s  coupon3  . .     {98 

Coal  &  I.,  guar.  M.,  7a,  '92. .  M&S    

Income  mort.,  cons.  78,  '96,  J&D    

Phila.Wil.4Balt.— Gs,'92-1900A&O  *112 

5s,  1910 106 

Pitt8b.C.&  St.L.- lat,  78,  igOO.F&.A    

2d  mort.,  78, 1913 A&O    

Steubenv.&  Ind.,  l8t.,63,'84.Var 

Pittsb.&Con'Ilsv.- lstM.78,'98.J&J    126 
Sterling  cons.  M.,  69,  g.,  guar.J&J  {123 

Plttsb.Ft.W.&C.-lat,  7a,  1912. J&J    

2d  mort.,  78, 1912 J&J    129 

3d  mort.,  7s,  1912 A&O    125 

Equipraent,  8s,  1884 M&S  {109 

Pitta.  Tituav.&  B.— Now  78,'96F&A    

Buff.Ch.L.&Pitt.lst,7s,1909  M&N    

Oil  Creek,  IstM.,  7s,  1882.. .A&O 

Union  &  Titusv.,  1st,  7s.l890.J&J 

Warren  &Fr'kln,  Ist,  78,'96.P&A 

Portl'ud&Ogb'g— lst68,g.,1900J&J 

128'2      Vt.  div.,  l8tM.,6s,g.,1891..M&N 

Port  Royal  &  Aug.  -Ist,  63,  '99.  J&J 

110  lucoine  mort.,  6s,  1899 J&J 

log's  QulncyMo.&P.— lst,69,guar.,1909 
Ren.&S'toga- lat7s,1921cou.M&N 

Ist,  78,  1921,  reg M&N 

Richm'd  &  Allegheny— Ist,  7s.  1920  1 II213 
Rich'd&Diin.- Con..6s,'78-90.M&N    103 

General  mort.,  63-  gold 105 

Piedmont  Br.,  88, 1888 A&O    112 

Rich.  Fred.  &  Potomac— 68, 1875 

Mort,  73, 1881-90 J&J 

Rich.  &Peter8b.,  88,'80-'86...A&O 

New  mort.,  78,  1915 M&N 

Richmond  York  Riv.  &  Ches.,  8s... 
Roch.  &  Pitts.,  1st,  6s,1921...F&A 

Si's  do  income.  1921 55is 

161s!  RomeWat'n&O.— S.F.,78,1891-J&D  Ull 

'2d  mort.,  78,  1892 J&J    107 

Con.sol.  mort.,  78, 1904 A&O      96% 

Rutland— IstM.,, 63,  1902. ...M&N  1102 

Equipment,  2d  mort.,  53 F&A      79 

St.  Joseph  &  Pacif .— 1st  mort 91 

2d  mort 45 

3t.L.Alt.&T.H.— l3t  M.,  7s,  '94.J&J    115 
2d  mort.,  pref..  73. 1894 ....  F&A    116 

2dinoome,78,  1894 M&N    106% 

Div.  bonda,  1894 

Bellev.&S.Ill..l3t,S.F.83,'96.A&0 
98    Lst.  Louis  &  L  Mt.— Ist,  73.  '92,P,%A 

IO9I2II    2dmort.,  73,  g.,  1S97 -M&N 

1st  7s,  inc.,  pf.  int.  accumulative. 

2d  6e,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '97.J&1J 
Cairo  Ark.  &  T.,l8t,73.g.,'97.J&D 
Calro&FuL,lst,l.g.,7s.g.,'yi.J&, 
Gen.  con.  r'y  &  1.  g.,  5s,l631A&0 
at.L.&SauF.- 2d  M.,cla83A,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

South  Pacific— Ist  M,  1888  .J&J 

P.  C.  &0.  lat,  63 F&A 

Equipment  7s,  1895 J&D 

St.L.Vand.&T.H.-lstM.,7s,'97.J&J 

104%       2d  mort.,  79,  1898 M&N 

104'a      2d,  78,guar.. '98 M&N 

St.P.Minn.&Man.— 1st 78,1909  J&J 

118  2d6s,  1909 A&O 

108  Dak.  Ext..  68. 1910 M&N 

106       St.  P.  &  S.  City— lat,  68,  1919.  A&O 

103         Mort.  on  new  linea 

69       Sandusky M.&N.— 1st,  78,1902. J&J 
lOOSg  Savannah  Florida  &  West.— 
66  At.  &  Gulf,  cons.  7s,  1897.... J&J 

105         1st  mortgage,  7s J&J 

123  S.Ga.&Fla.,  IstM.  7s,  1899, M&N 

123       Scioto  Val.— l8t  M.,  78,  sink'g  fund 

126  2d  mort 

120  Consol.  78 

110  3heboyg'n&  F-du-L.-lst,78,'84  J&D 
117i«  Sioux  C.  &  Pac,  lat  M.,  63,'98.J&J 
117  So.&N.Ala.— I8t,8s,g..end.'90. .  J&J 
128  So.  Carolina— 1st M.,7s,'82-'88.J&J 
130  1st,  sterl.  mort.,  53.g.,'82-'88. J&J 

135  Bds,7s,'02,2d  M.,unenioinedA&0 

Bds.,  7a,  non-inort A&O 

69       South  Side,  L.I.— 1.8t,7,1887...M&S 

105       So.  Cen.  (N.Y.)— Iat78,  1899. .F&A 

7413  So.Pac.Cal.- lst.,63,g.,1905-6.J&J 

112       8outhwestern(Ga.)— Conv.,73,1886 


115 


110 
115 


105 
119 


113 
109 
105ifl 
116 


117 
108 
56 
114 
109 


103 

81 

93 

50 

116 

120 


118 
120 
II313 


114 
Ill's 

"94 
106 

97 

95 
log's 


120 


110 
113 
107 
105 


1115 

1110 
110 
112 
110 
90 
103 


771a 


115 
100 
95 
1141a 


120 
94 


gsJa 


107 
114 
113>fl 


120 

112 


107 
104 
120 

79 
100 

92 
106 


115 
113 
100 
105 


109 
122 

81 
106 

99 
106i« 


*  Price  nominal ;  no  late  transactions.       i  The  puro'iaser  also  jays  aoorued  Interest.  J  In  Iiondou. 
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GENERAL    QUOTATIONS    OF  STOCKS   AND    liONDS— CojmifCED. 
For   BzplanatlouB  See  Note*  at  Head    of  First  Pace  or  Qaotatloiu. 


Railroad  Boiids. 


Snmmlt  Br.— lat,  79, 1903 J&J 

Bunb.Haz.&W-B.— lst,58.1928M&N 

8usi).B.cfcErteJimc.— l8tM.,78. 

Syr.BiiiK.&N.Y.— coiisoI.78,'06A&0 

Texas  &  Pac— lat,  68,  g.l905  M&8 

Consul,  inort.,  Gs,  gold,  1905.  J&D 

Inc.  and  laud  gr.,  rog.,  1915.  Jnly 

1st  (RioGr.  IMv.),  (is.  1930. .F&A 

Texas  <k  St.  LoiiiH—  1  st.Gs,!  9 10  J&D 

Land  gi'ant,  Iucouich,  1920 

Tol.Del's&  Bur.— 1st  main,  (is.  1910 
do  l8t  Dayton  dlv.,68, 1910 
do      1st  Ter'l  trust,  Cs. .  1910 

Income,  Cs,  1910 

Dayton  Div.  Inc.,  (is,  1910 

United  Go's  N.J.— Cons.,C8,'94.A<S!0 

Bterilug  luort.,  Os,  1894 M&8 

do  68,1901 MAS 

Cam.  &  Aml).,mort.,  Bs,  '89.M&N 
DnlonPac— lstM.,e8,K.'96-'99.J&.l 

Land  Grant,  78, 1887-9 AAO 

Blnk.  F.,8s,  1893 M&S 

Om.  Bridge,  sterl.  8s,  g.,  '96.A&0 

RCK.  88,  1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

Colorado  Cent, Ist,  88,  K.,'90.JAI) 

Denver  Pac., l8tM.,78,g.,'99.M&N 

Kans.  Pac.lst,  6s,g.,ep.ott8.r&A 

do    Ist  M.,68,  g.,cp.ctf8.J&D 

do    lsl.R.&L.G.D'd,'99.M&N 

do       L'd  Ist  M,78.g.,'80.J&J 

do       Land  2d  M.,78,  g.,  188(i 

do       Leav.  Br.,  78,  '9«..M&N 

do     Inc.,No.ll,78,191().MfcS 

do      Inc.,No.l6,78,191(5.M&& 

do     Deuv.Div.,(>sa8s.cp.cevt 

do    Istcous.  M.,6s,1919M&N 

Utah  Ceu.— 1st  M.,  (is,  g.,1890.J&J 

Utah  So.— Gen.  M.  7s,  1909. . . .  J&J 

Utica  &  Bl'k  K.— Mort.,  7s,  '91  .J&J 

Verm't&  Can.— M., 8s 

Mlssisanuoi,  78,  1891 J&J 

Vermont  Cen.— 1st  M.,  7s,  '86.M&N 

2d  mort.,  78, 1801 J&D 

Income  extension  88 M&N 

etanstcad  S.  &  C,  78, 1887.. J&J 
Vemi't&Mass.— l8tM.,6e,'83.J&J 

Conv.  7s,  1885 J&J 

Vick.&Mer.- l6tM.,end.,7s,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

Wabash— lat  M.,ext.,78,'90,e.x.F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  ex. .M&N 

Equipment,  78, 1883 M&N 

General  mort.,  Gs,  1920 J&D 

Chic.  Div.,  5s,  1910 

Havana  DIv. ,6s,  1910 J&j 

Tol.  P.  &  West.,  1st  7s,  1917.  . .  Q 
do  lat  pref.  inc.,  conv. 

do  2dpref.  Inc 

Cons,  mort.,  7s,1907,con.,exQ-F 

iBt,  8t.  L.  dlv.,  7s,  1889,  ex.F&A 

Qt.  West.,  IU.,lat,7s,  '88,ex.F&A 

do  2d,7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  1st,  7s,'90,  ex.M&N 

111.  &  8.  la.,  lat,  7s,  '82„  ex.F&A 

8t.L.K.C.  &  N.  (r.est.A  R.),7s.M&S 

do     Oni.Div..ldt78,1919.A&0 

do    Clarln.  Br.,  6s,  1919.F&A 

do    No.Mo.,l8tM.,  1895.J&,1 

Wab.  Fund.  iud7— Var.  7S..F&A 

do  Various  68 F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900 
W.  Jersey— Debent.  6s,  1883. .M&S 

Ist  mort,  6s,  1896 j&j 

Consol.  mort.,  7s,  1890 A&O 

W.  Jersey  &  At  1st  M.,68l910M&S 
West'n  Ala.— 1st  M.,  88,  '88... A&O 

2d  mort,  8s,  guar., '90 A&O 

West  Md.— End.,  1st  6s, 90... J&J 

1st  mort,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  Gs,  1890  J&J 

3d,  end.,  6s,  1900 j&j 

West'nPenn.— IstlM..  6s,  '93. .A&O 

Pitts.  Br.,  1st  M.,  fls,  '96 J&J 

Wheeling  &  L.Erie— 1st  68,  g.,  1910 
Wilm.  Columbia  &  Augusta,  6s. . 
Wil.&  Weldon— 8.  F.,  78,  K.,  '96. J&j 
Wlnoua&St.Pet.— l8tM.,7s,'87.J&J 

2d  mort,  7s,  1907 M&N 

Wis.  Cent— 1st,  7a,  coups,  unfund. 

l8t  .seriee,  new 

2d  aeries,  new ...  . 

Wis.  Valley— Ist,  78, 1 909 .'.V.V. J&J 

W orc'r  &  Nashua— 5s,  '93-'95 . .  Var. 

Nash.  &  Roch.,  guar.,  5s,  '04.A&O 

SAILUOAD  STOCKS.    Par 

Ala.  Ut.  South.- Lim.,A.,  Gs.pref.. 

Lnu.,  B,  com 

Albany  &  Susqueh.,  Guar.,"7."i6o 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Lino 

Atchison  &  Great  Western 

Atl.  &  St.  Law.,  leased,  6,  £ 100 

Augusta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

do  2a,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 

Boston  &  Albany lOO 

Bost  Clint.  Fitehb.&New  Bed.lOO 
^  „'lo  do  Pref  100 

S08t.  Con.  &  Montreal 100 

_    ^        do  Pref.,  6...  100 

Boston  Hartford  &  Erie 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &Now  York  Air  L 

do do  pref 


Bid. 


100 


99 
89  >8 
IO214 


99 


59 


{115 
$119 

114 

IWg 

118 

126 
:120 

128»s 

lll>a 


Aak. 


128 
108 


891a 
1021a 

94 

90 
100 

98 


60 
61>s 


117 

121 


118 
119 
ISO 
125 


115 


115 
113 


100 


11438 
1081s 
100 
115 
107 
4715 


14 

2 

47ifl 

35 

103 

106 

85 

II314 


110 
55 


99T9 
98 
II8I4 


105 
115 
108^8 
110 


49 


15 

3 

49 

37 

104 

lio' 

90 
114 
niifi 


60 
102 13 


104 


114 


111% 


110 

100 

113U 

lioai 

102 

126 

108 

103 


100 


108 

117 

117 

119 

11414 

119 

llOij 

114 

122 


195 

112 

120 

109 

122 

90 

79 

63 

115 

101 

101 

;50 


1121s 
111 


Railroad  Stociu. 


120121 


106 


103 


110 
120 
120 

116' 


112 


100 

115 
125 


131 


145 

84 


;l29 
115 
210 
123 
123 
175 


174 
43 

127 


IO5I3 

106 
162 


48 


100 
81 
64 
116 
102 
102 


25 
131 


145 14 


131 
125 
215 


175 
41 

128 


10613 
3I4 
108 
162ifl 


48 


Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn . .  100 
Brooklyn  Elevated,  assessm't  paid 

Brooklyn  &  Montauk 1(X> 

do  Prof 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  Pittsburg  &  Western 50 

do  Pref 

Burllu(rton  C.  Rapids  &  North..  100 

Cairo  &  St.  Ix>ul8 

Cairo  &  Vlnc.,))ref.  5p.  0 

California  Pacitlo 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern loo 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  L<1.100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  of  New  Jersey lOO 

Central  Ohio 50 

do  Pref 50 

Central  Pacific loO 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheehlre,  pref 100 

Chlcago&  Alton loo 

do  Pref., 7 100 

Clilcago  Burlington  &  Qalncy..lOO 
Chicago  &  Canada  Southom  . 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7. 100 

(Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  AN.  0 100 

Chle.  St  P.  Minn.  &0m.,com..l00 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

Cln.  Indianap.  St.  Louis  &  Chic.  100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

CTev.  Col.  Cin.  &  Indianapolis. .100 
Clev.  &  Mahoning  Val.,  leased..  .5C 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central. ..100 

Columbus  &  Hocking  Valley 50 

Columbua  &  Toledo 

Columbus  &  Xenla,  guar.,  8 50 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passunipslc 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Bio  Grande 100 

Denver  So.  P.  &  Pacific 100 

Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lanaing  &  Northern,  com  .  100 

do  do       ■  Pref.  100 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  &  Ga.  100 

lias  tern  ( Mass. ) 1 00 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  WiUlamsport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref.. 

Frankfort  &  Kokomo 50 

Georgia  Railroiul  &  Bank'g  C!o.lO0 
Grand  Kiver  Vallej',  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St  Joseph 100 

do  Prot,  7..100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Iligliiand  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref...  50 

niinois  Central 100 

Indiana  Bloomiugton  &  West.,  new 
International  &  Gt  Northern. .100 

Iowa  Falls  &  Sioux  City 100 

Jell'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

JoUet  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott  &  Gulf. . .  100 
do  do  Pref.  100 

Keokuk  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lcbigh  VaUey 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar..  ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &Mo.  Riv.,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Na.shville 100 

Louisville  New  Albany  &  Chic.  100 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 100 


Bid. 


164 

1241s 

85 


34 


21 


81 


J88 

14 

125 


70 


§53 

51ifi 

34 
149 

158' 
45 


Auk. 


38 


55 


34 
150 


165 
45 


•  SO 
102% 

47 

52 

Oeig 

61 

301a 

46 

34 

601a 
1431s 
145 
168 


102 

154 

126|lj 

134 

1311a 

141  la 

145 14 

84 

441a 
105 14 

91 


31% 

.  x48 
981s 


170 


105 
155 
127 
135 
132 


32I4 

50 

991a 


138 

3014  "301s 
115  125 
108   112 


xlOO 

118 

86 

165 

69 

62 

137 


127 
108% 


18 
37 
65 
111 
86 


101 

122 
87 

166 
71 
65 

140 


12714 
108% 


25 
45 
70 
112 
90 


Railroad  8tock8. 


Bid. 


160 

57 

20^ 

19 

12<« 

84 
§75i« 

93 1« 
I13i« 
126 

38  >9 

(13 1« 

»9i| 

50»g 
107% 

3419 
12M>4 

90 
146 

62 
0 


I5114 
112% 
200 


49l>« 

891a 

77 
185 

37ifl 

80 
140 


64 


30 

5558 

1071s 

44  3e 

84ie 
161 

471a 
100 

35 

44% 
119 

35 

134 

135 

270 

8 

66% 


180 

190 

5314 

5319 

92 

93 

50 

60 

100 

110 

153 

1.5ft 

35 

3513 

98 

98I3 

185 

190 

19 

20 

83 

84 

114 

115 

80 


133 

92 
128 

26I4 

53 

611a 
132^8 
562 

86 
141 13 


40 
30 


107 
102  Ij 
125 


40 


801a 


94 
130 

261* 

53 

641a 
133 

62 1» 

861a 
142 


45 
30 


1071a 
1021a 
126 


45% 

526I2 

59 


165      Manchester  dk  Lawrence 100 

1251a  Manhattan  Beach  Co 100 

38      Manhattan  Ritllway 100 

Bilarletta  &  Cincinnati,  1st  pref  ..50 
do  2d  pref.. 50 

Memphis  A  Charlest(m 25 

21ie   Mctio|)olltan  (street),  Boston. ..50 

29  Metropolitan  Elevated 

Michigan  Ontral 100 

Middlesex  (street),  Boston 100 

92      Midland  of  Mew  Jersey 1(K) 

16       Mil.  Ijkke  Shore  *  West,  pref..  100 

I25I3   .Mine  Hill  &8.  Haven,  leiwwl..  ..50 

25      Mlsscmri  KauHasATexas 100 

30  Missouri  Paclflo 100 

9      Mobile  &  Ohio  RR., assented...  100 

Morris  A  Essex,  guar.,  7 50 

Nashville.  Chat.  A  St  I^uis 25 

Xaaluia  A  I-owell 100 

Nashua  A  Rochester,  guar.,  3..  100 

New  Jersey  A  New  York 

N.  Lond(m  Northern,  leased, 8.. lOOi 

N.  Orleans  Mobile  A  Texas 100 

N.  Y.  Central  A  Hudson  B1V....100 
New  York  Elevated 

50      New  York  A  Harlem 50 

1021a  do  Pref 50 

.50      N.  Y.  L.  Erie  A  West 

57    I  do  Pref 

9Uia  New  York  A  Now  England 100 

65       N.  Y.  N.  Haven  A  Hartford  . . .  .100 

31  N.  Y.  Ontario  A  Western 

47  do  do  Pref 

3414  New  York  Providence  A  Bus.  ..100 
6 1      Norfolk  A  Western ,  com 

144  do  do       pref 

North  Pennsylvania 50 

North  ASouth  Alabama 

Northern  Central 50 

Northern  New  Hampshire 100 

Northent  Pacific,  common 100 

do  Pref 100 

NorwlchAWoree8ter,leased,10. 100 

Ogdeusburgh  &  Lake  Champ. . .  100 

do  Prof.,  8.  .100 

1461a  Ohio  Central 100 

85       Ohio  A  Mississippi 100 

45  do  Pref 100 

105%  Ohio  Southern 

9113  Old  Colony 100 

100      Oswego  A  Syracuse,  guar.,  9..  ..50 

Panama 100 

Paris  A  Decatur 

Pennsylvania  Railroad 50 

Pennsylvania  (Jompany 50 

do  Pref 50 

Peoria  Decatur  A  Evausville  ..100 

Philadelphia  A  Erie 50 

Philadelphia  A  Reading 50 

do  Pref:,  7 50  5- 

Phlla.  A  Trenton,  leased,  10...  100 

Phila.  Wilmington  A  Bait .50 

Pittsburgh  Cincinnati  A  St.  L...50 
Pittsb.  A  ConneUsvllle,  leased... 50 
do  do  Pref. 

Pittsb.  Ft.  W.  A  Chic,  guar.,  7.100 
do  Special,  7.100 

Portland  SacoA  Port8m.,rsed  6 100 
Portsm'th  Gt.  Falls  &  Conway. 1(K. 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 1 

Bepublicaii  Valley,  deferred. ..l(X)i 

Richmond  A  Danville 100 

Richmond  Fred.  A  P.,  common.  100 

do  do     Guar.  7 lOO' 

Riclimond  A  Petersburg 1()0 

Richmond  York  River  &  Ches 

Rochester  A  Pittsburg 100 

Rome  Watertown  &  Ogdensb . .  100 

Rutland 100 

do         Pref., 7 100 

St.  Joseph  A  Western 

St.  Louis  Alton  A  Terre  Haute.  100 
do  do  Pref.lOO 

Belleville  A  So.  HI.,  pref 100 

St  Louis  I.M'n  A  Southern 100 

St.  Louis  A  San  Fran 100 

do  Pref 100 

do  Ist  pref..  100 

at  Paul  A  Duluth 100      39i8 

do  Pref 100      89 

St.  Paul  Minn.  A  Man 100      95 

Scioto  Valley 35 

Seaboard  A  Roanoke 100    100 

do  Guar 100    105 

SouthBoston  (street) 50    

.South  Carolina,  .isseasm't  paid.  100      62 

Southwestern,  Ga.,  guar., '7 lOCt    140 

Syracuse  Bingh'tim  A  N.  Y....100 

Summit  Branch,  Pa ,50 

Terre  Haute  A  Indianapolis 50 

Texiis  A  Pacitic lOO 

Texas  Central  A  St.  Louis 

Toledo  Delphos  A  Burlington. .  100 

Toledo  Peoria  A  Warsaw 1(X) 

do  do        1st  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  BR  A  C.  Co..  100 

Union  Pa<>lflo 100    12678 

Vermont  A  Canada,  leased 100      19  la 

Vermont  A  Mass..  Icised,  6 100    130 

Vlcksburg  A  Meridian,  a88ent(Ml...      23 

Wabash  St  Louis  A  Pacitlo 100      53% 

do  do         Pref.lOO      94 

Warren  (N.  J.),  leased,  7 50    — 

Westchester  A  Phila.,  pref 50    

West  Jersey 50    

West.  Maryland 17ia 

Wilm.  Columbia  A  Augusta 95 

Wilmingt'n  A  Weldon,  leas'd,  7.100    100 

Wisconsin  Central 34I4 

do  Pref 57 

Worcester  A  Nashua 100     64 


Ask. 


30 

le 
12>a 
84 
76 

il3% 

lZ6>a 

41 


51>« 
107% 


129% 

90 
ISO 

«4 

10 


151>s 
1131a 


4918 
89  >s 
77>« 

187 
37% 
90 

145 


64% 

59  >« 

35 

55% 
1081s 

44is 

841a 
165 

481a 


4478 
119 
85I4 


§66 
10 


135 

i'lsia 

391s 
120 
145 

92 
112 

65 
115 
103 

75 

36 

36 
7 

32i« 

25 

69 

97 


150 
270 

12 

66  Ht 


45% 


59 


67 
20 


135 

lie' 

40 
125 
145 

95 
115 

70 


105 


8OI3 

48 

74% 


28 


33 


33 
36 

7*4 
32% 
26 
69 
97 


80% 

481a 

75 
IIOI4 

3919 

89 
100 

45 


64 
145 


281a 


83 


102 

127 

20 

131 

24 
54% 
94  >4 


18>a 
100 


Sin 

60 
65 


*  Prices  nominal ;  no  late  transactions.       f  The  purchaser  also  pays  accrued  Interest.       { In  London.       §  (^uotstlon  per  sliare. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Cootinubd. 

For  Explanatlona  8ee  Notes  mx  Head  of  First  Pa^e  of  (tnotatlons. 


CAKAL  8TOCK8. 


Btd.    Ask. 


OANAI>  BONDS. 

Atberinarle  &  Clies.— 

lot,  78,  1909...  .JAJ 

Cbesap.  &  Delaware— 

lglmort.,68,'86J4J 

Chesapeake  &  Ohio — 

68,1870 Q.-J 

Delaware  Division— 

68,1878 J&J 

Delaware  &  Hudson— 

78,1891 J«&J 

let  ext.,  1891.. M&N 

78,1884 J&J 

Coup.  78.  1894.  A&O 

Reg.  7s,  1S94..A&0 

1st  Pa.D.cp.,78,M&8 

do        reg.  78,M&8 

James  RW.  &  Kan.— 

iBtmort.,  68... M&N 

2dmort.,  6s..  .M&N 

lielugh  Navigation- 

68,  reg.,  1884... .Q-J 

BR.  68,  leg.,  '97,Q-F 

Deb.6s,  reg.,'77,J&D 

Conv.68,reg.,'82J&D 

do  6s,g.,rg.,'94M&S 

68,g.,cp:&rg..'97J&D 

C0MS.M.,191178J&D 

Louisville  &  Portl.— 

3dmort.,68, 1681. 

4tli  raort.,  6s,  1886 

Morris— 

Boat  l'n,reg.,'85A&0 

New  inert 

Pennsylvania— 

6s,  ooup.,  1910. -J&J 

ScluiylkillNav.- 

l6tM.,68, 1897.Q-M 

2d  M.,  68, 1907.  .J&J 

Mort.  6s,cp.,'95J&J 

68,inni.,cp.,'80M&N 

68,l)t&car,1913M&N 

78,lit&car,1915M&N 

8u8<inelianna — 

68,  coup.,  1918.. J&J 

78,  coup.,  1902.. J&J 

t7niou,l8tGe.'S3.M&N 

CANAl.  STOCKS. 

Chesapeake  &  Del.  .50 
Del.  &  Hudson. ...100 
Del.  Div.  leased, 8.. 50 
Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvaiiia 50 

Schuylkill  Nav 50 

do        do  pref.50 
Busqueliarina 50 


ihisc'i.l.ane:ocs 

BONDS. 

Amer'u  SS.Co.(Phil.)— 
6s,  E.  C,  1896..A&0 

Bait.  Gas  Light  Gs. 

Canton  (Bait.)— 
£68.  g.,  1904.  ..J&J 
Mort.  6s,g., 1904  J&J 
Un.  RR.lst,  end.,68. 
do  2d, end.  Os.g.M&N 

Colorado  Coal  &  Iron— 
Ist  consol  68 

Efinitable  El.  Es.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  L.&M.— 
Cons.  M. ,7s, '86. J&J 

Mercantile  Real  Estate 

Oieg.R.&N.l8t,08,J&J 

Pulliu'n  Palace  Car— 
3d  series,  8s,'87F&A 
4th  do      88,'92F&A 
Deb'nt're,78,'88A&0 
8tlg,  78,g..l885  A&O 

Bt.Charles  Bridge, 7-88 

St.  L.  Bridge  &  Tun- 
l8t,  76,  g..  1929.A&0 
Keconstruc.  certfs 

Bpring  Valley— 
W.W.,l8t8.190n.M&S 

Sterling  Iron  &Ry.— 
Series  B.,  inc.,  1894. 
Plain  income  Cs,  '91. 

Western  Union  Tel.— 
7s,  coup.,  1900.M&N 
7s  reg.,  1900. .  M&N 
Sterl'g  68, 1900.M&S 


68 


llSht 


109 
113 

124W 
121»a 


75 


120 


110 


Miscellaneous. 


Bid.    Ask. 


119 
125 
125Hi 


107 
117 


99 
105 

to 

46 


65 
70 


109 


137 

85% 

72 
125 


55  Hi 


54 
25 


131 

80 
127% 


148 

175 

60 

245 


130 
385 


200 
415 


66%    66I4 
x790    795 

28I3  29 
106  il07 
10812,109 


90 12 
55 


11158 


640% 


■§■ 


112 


47 


J13% 


108 


106 
106 
119 
102 


13% 


110 


100 
103 


100 
110% 

108 

117»2 

107 

105  ii 

;125 
♦122 


81 
38 


llSifl 


102 


106 


110 
118 
107  >2 

107' 

127 
125 


EXPRESS  ST'CKS 

idams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.  100 
XBI.EGRAPH 
STOCKS. 
American  District.  100 
American  Union  ..100 
Atlantic  &  Pacitto..25 

Franklin 100 

Gold  &  Stock 25 

Interuation'lOc'n.lOO 

Mexican 100 

Southern  &  Atlantic  25 

Wi'Btem  Union. ...100 

TRUST    CO.'S 

STOCKS. 

Brooklyn  Trust 25 

Central 100 

Equitable 100 

Fanners'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &Ind.l00 
N.Y.Life&Tru8t..lOO 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

GAS  STOCKS 
Bait.  Consoi.  Gas. . . 
Boston  Gaslight. . .500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass ..  1 00 
Jamaica  Pl'n.MasslOO 
Lawi'ence,  Mass. . .100 

LoweU 100 

Lynn,  Mass.,  G.  L..100 
Mald.&  Melrose. ..100 
Sewton &  Wafn  ..100 

Salem,  Mass., 100 

BrookljTi,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williaiusb'g,  B'klyn  50 
Charlest'n,8.C.,Gas.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hol/Ok'n  20 
People's,  Jersey  C 
Lomsville  G.  L. .. 
Mobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.  Y. . .  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y'....100 
New  York, N.Y.... 100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila..25 
Washington,  Phlla..20 
Portland,  Me.,  G.  L.50 

St.  Louis  G.  L 50 

I^aclede,  St.  Louis.  100 
Oaroudelet.St.  Louis  50 

San  FraiK'i.sco  G.  L 

IttANUFACT'lNG 

STOCKS. 
Ain.B.H.S.M. (Pa. 1121.2 
Am.  Linen  (Fall  Eiv.).]^ioo 

Amory  (N.  IL) 100    n.i 

Amoskeag  (N.H.)  1000  2045 
Auilroscog'n  (Me.). 100,  132 
Apple  ton  (Mass.).  1000  1200 


139 

86 

73 

125% 


asH 


60 


1'28 


75 


75 


Miscellaneous. 


137 

90 

89 

123 

137 

145 

64 

95 

126 

105 

114 

45 

58 

51 

35 

60 

18 

165 

165 

21 

145 

90 

124 


138 

91 

89I3 
124  1 
13715 
155 

66 

96 
128 
1051a 
118 

50 

60 

60 

36 

65 


Bid.    Ask 


•105 


iaisc'L,i.AMj:oi;s 

STOCKS. 

Aspinwall  Ijtmd 10 

Boston  Ijaud 10 

Boston  Water  Power. . 
Brookline  (Mass.)L'd5 
Canton  Co.  (Bait.).  100 
Cent.  N.J.L'dlmp.lOO 
Cln.  &  Cov.  B'dge  pref. 

Louisville  Biidge 

McKay  Sew'g  Mach.lO 

Maveiick  Land 10 

N.E.Mtg.Secur.fBost.) 
N.Ham))8hire  Land  2,t 
N.Y.  Ixjan  &  Iiup't  1 00 
K.Y.&Tcx.L»I.,Lim.  50 

Laud  scrip 

O.  Dominion  SS.Co.lOO 
Oregon  Ky.&N.Co.lOO 
Paoiac  Mail  SS.  Co.lOO 
PiiUm'n  Palai  e  CarlOO 
8t.I«nis  B'dge, Ist  pref 

2d  pref.  ccrtillcates. 
St. Ijouis Tunnel  RE.. 
Bt  Louis  Traauler  Co. 
SutTo  'I'nniiel 10 


7% 

1038 

10% 

518 


16% 

2I3 
110 
4 


60 

75 

177 

137 

160 

163 

94 

64 

tv:. 

74 

270 
116 


185 
1(56 

71s 
155 
100 
125 


65 

80 
180 
140 
163 

GO 

95 

64 14 


76 

275 


72I4 


Athiutic  (Mass.)...  100 
Barnard  Mfg.  (F.E.).. 
Bates  (Me.) 100 


lG5ia 

130 

207 


116 

2050 

133 

12.50 

166 


Boott  Cot.  (Mass.)  lOOOjaoOO 
150 

1475 
172 

1025 


38  li 


120 
109 


8 
IOI2 
11 

5I2 
72 
40 


17 

3 

IIOI2 

5 


45 

34>2 
1031s 
166  la 

52% 
131 

•94 

150 
1104 

60 
^$214 


47 

35 
104 
1661a 

53 
136 

96 

52 
107 

75 
23s 


Border  City  Mfg.  (F.E.) 
Boston  Co.(Mas8.)1000 
Boston  Belting....  100 
Boat.  Duck  (Ma88.)70O 
Cambria  Iron  (Pa.) .  .50 
Chicopee(Mas8.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  E.)  100 
Davol  Mills  (F.  E.)  100 
Dougl'sAxe  (Mass)  100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
FallEiv.  Iron  W.  1000 
Flint  Mills  (F.  E.)  100 
Franklin  (Me.)....  100 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  10^ 
Jackson  (N.H.).. 1000 
King  Philip  (F.  E.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
Ijiwrenco  (Mas8.)1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mucli.Shop.500 
Lyman M.  (Mass.).  100 
lylanchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  E.)  100 
Merchants'  (F.  R,)100 
Merriinack(Mas8)1000 
Midcilesex  (Mass.).  100 
Nashua  (N.  H.)...500 


150 
820 

1034 

86 

90 
HO 
116 
760 
130 


9 
llOifl 


208 

2020 

160 

1500 

174 

1030 


160 

830 

11 

87 
92 


120 
770 
13J 


111 


II214III3 


1180 


105 


X1200 

140 

555 
x875 
1660 

925 

280 

750 

120 

190 
1335 

125 

1771a 
17.nO 

250 
X720 


1190 


1051a 


1225 


900 

1675 

930 

283 

SOO 

121 

195 

1340 


185 
1775 
253 
730 


Naumkeag  (Mass.llOO 
N.  E.  Glass  (Mas8.)375 

Newmarket 

Paclflc  (Mass.)...  1000 

Peppereli  (Me.) 500 

Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.II.)300 
8audw.GIas8(Mass.)80 
Shove  (Fall  Riv.).  100 
81a(le(FaU  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
Stark  MUls  (N.H. 11000 
Teeiimseh  (F.  R.).100 
Tlio»!:aike(Mas8.)1000 
Tromont»<:S.(?.Iass)100 
Troy  C.  &  W.iF.R.)  500 
Union  C.Mt.(F.R.)  100 

Union  Mfg.(Mrt.) 

Wampanoag(P.R.)  100 
Wa8hingt'n(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
Willim'tic  Linen(Ct)25 

York  Co.  (Me.) 750 

COAL.  &  MISCEIi, 
miNING  STOCKS, 

.imeiican  Coal 25 

Big  Mountain  Coal .  10 
Buck  Mouiit'n  Coal.50 

Butler  Coal 25 

Caribou  Con.  Min'g.lO 
Cent.Aiizona  Min.lOO 
Clinton  Coal  &  Iron. 10 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 
Deadwood  Mining 
Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
HoniestJike  Min'g.lOO, 
La  Plata  Mining  &S10 

Little  Pi  ttsliurg 

Ijocust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 
do  pref.  100 
Maryland  Coal.... 100 
Montauk  Gas  Coal.  100 
New  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Stiaits.C.&r.lOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal.50 
Pilotknobl.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  iiref 

San  Juan  Sil.  Min.lOO 

8.  Eaph'l  8il.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal.50 
Stand'd  Cons.  G.M.IOO 

Stormout 1 

Wilkesb.Coal&I.-lOO 

BOSTON    iniNING 

STOCKS.§ 

Allouez 25 

Atlantic 25 

A.zt60  .  25 

Blue  Hi'liYMe.V.'ii.AO 
Brimsw'k  Antimony-5 
Calumet  &  Heoia. .  .25 

Catalpa  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Harshaw  Silver 20 

Humboldt 25 

Hungarian 25 

Huron 25 

Inteniational  Silver20 

Manhattan 25 

.  Mesnard 25 

IMinnesota 25 

'  National 25 

Osceola 25 

Pewablc 25 

Phenix 25 

Pontiao 25 

(Juincy 25 

Ridge 25 

Rockland 25 

Silver  Islet 25 

g^j^j.    25 

Sullivau(Me.)siiver  10 

Superior 25 

Winthrop 25 

GOI.D&Sll,VEK 
I  MINING  STOCKS^ 
(N.Y.  &  SAN.  FRAN.) 

lAlice 

Alpha  Consol  G&S.lOO 

Alta  Montana 100 

American  Flag 10 

Amie 10 

Bald  Mount . . . 

iBassick 100 

iBeclitel 

i Belcher  Silver  ...100 

iBelle  Isle 100 

iBelmont 

Best  &  Belcher....  100 

iBodie 100 

I  Bonanza  Chief 1 

IBreece 25 

IBuckeye 5 


124 

76 

555 

2.590 

lOGO 

93 

1000 

135 

385 

58 

131 

109 


1315 
130 
950 
181 


Miscellaneous. 


X1235 


2% 

4 


Bid. 


63''8 
40 


4% 
100 
21 


3% 


30 


32 


24 
31a 


125      Buldomlngo 50      2'25 

80      Bullion 100 

575      Bulwer 100      3-00 

2600    Calaveras 1        -14 

1075    Caledonia  B.  H... .100      160 

»7is  CHlifomla 100      1-60 

1025  i  Carb.  Hill 10        -15 

140      Centennial 

390      Cherokee 10      1-70 

61      Chrysolite .50      5 

135      Chollar 100    ... 

1121a  Climax 10       -61 

Consol.  Imperial  ..100        -24 

1325   iconsol.  North  Slope 

IConsol.  P.acific....  100        -30 

1000  Iconsol.  Virginia. ..100      350 

164     ICopperKnob I 

iCrown  Point 100 

I97I22OO      Dahloucga 1        -06 

x25        30       Dundenberg 10        -50 

180      Diinkiu 1-50 

96       961a  Durango 3 

15       171a  Emp.  Utah 100 

Eureka  Consol lOO! 

Father  De  Smet  . .  100' 

1250    Fiudley 1 

Freeland 25      200 

Gold  Placer 25 

Gold  Stripe 2-60 

t4oodshaw 100    

,  Gould  &  Curry  8. .100    

Grand  Prize 100        -35 

3      Granville  Gold  Co...  1    

414  Great  Eastern 1         -23 

Green  Mountain 10      5% 

63''8  Hale  &  Norcross.  .100    

42      Harsliaw 

20      Hibernia 1-00 

8      Highland  Chief 

6      Horn  Silver 25 

110      Hortense 10 

25       Hukill 5      I'OO 

Independence 100 

Iron  Silver 20     210 

Kings  Mountain 10 

6      Lacrosse 10 

6I3  La  Plata 

3213  Leadville Consol....  10      1-40 

Leeds 100 

33      Leviathsin 100 

Little  Chief 50      1-35 

Lowland  Chief 50 

Lucerne 10        '10 

40      Manhattan 10 

Martin  White 100 

May  Belle 100 

18%  Mayflower 10        -20 

66I4  Mexican  G.  &  Silv.lOO 

}3       Moose 10      1-25 

»6      Moose  Silver 1-75 

*6      Mono 100 

Navi\)o 100        -94 

'New  Philadelphia  — I 
2414  N.  Y.  &  Colorado. . .  20! 

313  Noonday 

North  Standard -13 

NoitUcrn  BeUe....lOO    

O.  K.&  W ...... 

2I3  Overman  Q.&S...  100    ...;.. 

13     I  Patagonia '  

75c.  jpeuobscot 5    

3       Plumas 10        -50 

20      iPotosi 100 

239     iRappahauock 1        "lO 

2=8  I  Red  Elephant 10        "22 

31      iRisiiigSuu 5      2-65 

2      Roljiiipou  Consol..    '50 

71a      3      .  Sacramento 10 

15c.    25c.  iSantaCruz 

5e.     10c.  ISavageGold&Silv.lOOi 
2%      3      I  Sierra  Nevada  SUv.  100    17 

238      2%  jsilvcr  Cliff 50      6% 

IOI2    11     iSilvcr  Nugget,  new. . - 
81a      8%  jSir  Roderick  Dhu  ..10 

40c.    60c.  Isouth  Bodie 

2.5c.    40c.  .aonth  Bulwer '10 

4  414   South  Hite,  new  ...25        -90 

25c.    30c.  iSpring  Valley 1      3  60 

20c.    30c.  ,StandardConsol...lOO 

80c.  I'OO     Standby 10 

2  3      iTel.  Con 

2         212  Tioga,  ass't  paid..  100        -50 

33        34     iTipTop 100 

12        14      [Trinity 10 

lia      2     iTuscaroi-a 100        -26 

40c.    60c.    Unadilla 'H 

33        34      'Union  Consol 100 

31a      4     ;V.deW.G 10 

'Wales 

421a  'Willshire 

lis     BANK  STOCKS, 
3%  BALTIMORE. 

Bank  of  Baltimore  100 
6O0.   Bank  of  Commerce .  25 

Chesapeake 25 

Citizens' 10 

Com.  &  Farn.ers'..100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch .  .40 
Farmers'&Planters'25 
First  Nat. of  Bait..  100 

•49       -50  FrankUn IC'ii 

■05      '06  German  American — 

•12 Howard 1 

•60  Marine 30 

Moch.'inics' 10 

Merchants' 100 

National  Esoh'ge.  100 

People's 25 

Gia      7      Second  National  ..100 

•18 Third  National....  100 

110    l■30^Union 75 

•14        ISMWejitern 20 


Ask. 
250 


■15 


•25 


1-80 

518 


•93 


■68 
3^55 


•08 

•90 
1^55 

•18 
200 
33 
91a 

•30 
500 


•60 


•40 
■08 
■24 

6>4 


105 
700 
I6I4 

•50 
1^05 

•35 
215 


•37 


1-45 


214 
12 
G5c. 

2'8 
18 
237 

2I3 
30 


1-45 
•50 


•40' 


•97 


100 


411a 
1 
3 

■46c! 


G'e 


•15 


100 


■75 


•20 
•23 

lO'a 


•25 

•13 

100 

400 


•28 
•13 


130 

171a 

18 

16 

18 

112~! 

113 

31 

46 

48 

42 

130 

133 

71?, 

9 

TOO 

no 

9ifl 

10 

34 

•35 

im 

11% 

130 

14 

21 

1.50 

103 
81i« 

■sV 

28 

*  Price  nominal ;  no  late  transaotlous.         t  rue  puroUaaar  aUa  pays  aocruei  int.       ;  In  Lands;!.      ^  (Jaotatiou  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

For  Bxplanrntloni  See  Note*  at  Hemd  of  First  Paze  of  (knotatlona. 


Bank  Stocks. 


Bid.    Ask. 


B03T0N. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brtgliton,  (Nat.)...  100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Comraorce 100 

Commonweal tb  . . .  100 

Continental 100 

Eagle 100 

Eliot 100 

Ezcliange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freenians' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather . .  .100 

Howard 100 

Manufacturei-s'..  .100 

Market 100 

Market(Brlgliton) .  100 

Massachusutts 250 

Maverick 100 

Mecbanirs'  (So.  B.)  100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Bos  ton 50 

Pacillc 100 

People's 100 

Eedemption 100 

Repu'.jlic 100 

Eevere 100 

Rockland 100 

Second  Nat 100 

Security 100 

Bhawmut 100 

Shoe&  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Treniont 100 

Union lOO 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers'.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHARLESTON. 
B'k  of  Cha8.(NBA)  100 
First  Nat.  Chas. .  .100 
People's  National.  100 

CHICAGO. 
CommorcialNat. . .  100 
Com  Exch.  Nat..  .100 

Fifth  National 100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  Illinols.lOO 
Northwestern  Nat.  100 
Union  National. ...  100 
Un.Stock  Y'ds  Nat.  100 
CINCINNATL 

Citizens'  National 

First  National 

Fourth  National 

Germ.an  National 

Mercliants'  National 
Nat.  Lai .  &  Bk.  of  Com. 
Second  National . 
Third  National... 
HARTFORD. 

.(EtnaNat loo 

American  Nat..  ..  50 
Charter  Oak  Nat. .  100 

City  Nat loo 

Connecticut  River.  .30 
Far.  &  Mech.  Nat.  100 

First  Nat lOO 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exohange.50 

Phoenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  U)uisviHeloo 
Citizens'  Natloual.lOO 

City  Nat loo 

Falls  City  TobacoolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lO0 

First  Nat 100 

German  Ins.  Co. 's.  100 
German i(X) 


152 
127 
115 
108 
123 
1201s 
100% 
1)1 
176 
no's 
118 
143 

12.^12 

130 
llflJa 
120 
122"? 
144 
11G% 
130 
2071s 
103 
109 
12212 
II212 
123 
115-1t 
121)  I2 
IIOI2 
IO6I2 
133 
US 
255 
130 
HI 
149 
114 
203 
117 
I3II2 
139 
115 
62 
I14I2 
163 
13412 
129  ifi 
127 
140 
150 
175 
122 
114 
125 
1241s 
105 
104 12 
124 
148ii 
138 
110% 

160 
110 
220 
106 
240 

95 
100 

96 
180 
160 
150 

94 
145 
118 

175 


153 
l'27i4 
II512 
110 
125 
121 
107 
Oils 
178 
120 
120 
144 
126 
13012 
1201s 
121 
123 
145 
117 
131 
208 
105 
109 
123 
113 
124 
lUi 
127 
111 
107 
1.17 
120 
256 
131 
112 
1.90 
116 
204 
120 
1.52 
140 
ll.ii2 


Bakk  Stocks. 


Bid.  Ask. 


Herman  National.  1001  130 


Kentucky  Nat 100 

Ixmisv.  Banking  Co.40 

.Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...  100 

Second  Nat 100 

Security 100 

Third  National....  100 

Western 100 

West-Flnan. Corp.  .100 
MOBILE. 

Bank  of  Mobile 25 

ilKirslNat 100 

INat.  Commercial..  100 
I         MONTREAL 
I  British  N.  America 

!  f;ommerce 50 

Dominion 50 

Du  Peuple 50 

I  (eastern  Townships  50 

■  Kxcbange ,100 

I  Federal 100 

lllamilton KM) 

I  lochelega H>0 

Imperial 100 

j  lucnues  Car'-,ier...l00 

Maritime 100 

j  Merchants' 100 

I  Molsons 50 

'Montreal 200 

'  Vationale 50 

Ontario 40 

Quebec 100 

standard 

Toronto 100 

Union liK) 

!  V'ille  Marie 100 

j      NEW  ORLEANS. 
C^aal  &Bauking..lOO 

Citizens' 100 

(jermania  Nat 100 

llilicrnia  Nat 100 


6'2i2'i  Ixiuisiana  Nat.. 
115     liMctiopolitau  . 
103       •■         ■  ■- 
13.) 
130 
12712 
112 
152 
185 
123 
II412 
12512 
125 
106 
105 
125 
150 
13812 
HI 


.  100 


138 
200 
120 
127 
104 
108 
150 
110 
103 
110 

26 
120 

85 

103 
I52I4 
171 12 

i)6i« 
119 
137 
154 
118 

7i 
118 
10. l2 

12(114 

113 
206 14 

80 
102  Uj 
1103, 
101 
15712 

98 

44 

120 

109 

11314 

113 

IHI2 

98 
111 
145 

51 
112 
108  Is 


131 
140 
205 

121 
128 


108 
1S2 
112 
107 
112 


90 

103 13: 
132% 


Bark  Stocks. 


97 

ibsij 


115 


140 
210 
100 
75 
200 
125 


210 


146 
207 
150 
HO 
125 
1.55 
112 
2121s 

123 

73 
135 

95 

38 
130 
121 
168 
130 

78 
169 
110 

144 

90 
124 
127 

85 
105 
106 
138 
103 
105 


175 
U3 
230 
116 
260 
105 
103 
100 
183 
170 


;150 

;ioo 


90 


117 
210 


115 
213 

13! 

75 
138 

98 

44 
132 
125 
172 
133 

80 
171 
112 

145 
95 
125 
128 
88 
106 
108 
142 
105 


Mutual  Nat 100 

Vew  Orleans  Nat. .100 

People's .50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

iraorican  Exch'gelOO 

Broadway 25  ; 

Butchers  &  r>rovers25)tll8 
Central  National. .100  ;125 

Clinsc  National 1001150 

Cliatham 25  :nO 

Clieiuical 100  :  1761 

City 100  :23o 

Citizens' 23    

Commerce lOOll 

Conttnen  tal 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

I  Fifth  Avenue 100 

! Gallatin  National  ..50 
German  American. . 

Germania 100 

Greenwich. 25 

Grocers' 30 

Hanover lOO 

Importers'  <fe  Tr...lOO 

Irving 50 

Leather  Mauufts..lOO 

.Manhattan 50 

.Manuf.  &  Mercb'ts.20 

-Marine 100 

Market 100 

Mechanics' 25J 

Mechanics'  B.  Ass'n50 
Mechanics' &  Tr..  .25!;i04 

.Mercantile lOO'I 

Merchants' .50|;130 


120 

;125 

;J30 

:143 

95 


129 
:230 


153 
135 


160 
121 
150 

;87 


104 

127' 
113 
207 
81 
102% 


105 
160 


48 


111 

lis 


101 


5512 


111 


130 
243 


115 


153 
126 


140 


96 


132 


140 


.Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 

Ninth  National lOO 

North  America 70 

North  River 50 

Oriental 25 

Paclflo .50 

Park 100 

People's 25 

Phenlx 20 

Republic 100 

Second  National..  100 

■Seventh  Ward 100 

Shoe  &  Leather 100 

3t.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 50 

PHILADELPHIA  § 
B'k  of  N.  America  .  loO 
Central  National..  100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Farmers'AMech.N.lOO 
Girard  National 40 


107    I  i  Kensington  Nat 50 


:ioo 

:160 
100 
140 

;ioo 


125 
102 

;y8 


160 

:i2o 

108 
133 


180 
;128 


;130 
122 
'.43 


106 
67 


66 
61 


135 

87 
60 


130 


103 


170 


121 
140 


139 


Manufacturers' Nat.25 

Mechanics'  Nat 1(X) 

.MerchantN'  Nat. . 
'Nat.  B'k  Commerce. 50 
lNat.B'kGermant'n..50 
Nat.B'kN. Liberties  50 
iNat.  B'k  Repulilic.lOO 
Kational  Security.  100 

Penn  National 50 

IPeople's 100 

iPhila<lelphlaNat..lOO 

iSecondNat 100 

LSeventhNat 100 

iSlxthNat 100 

|.9outhwark  Nat 50 

iSprlng  Garden 100 

|22d  Ward SO 

ThlrdNat 100 

Union  Nat 50 

Western  Nat .50 

West  Phlladelphla.lOO 

PORTLAND,  ME. 
CHimberlandNat..  .40 

Canal  Nat 100 

Oasco  Nat 100' 

FlrstNat 100 

Merchant*'  Nat '75 

National  Traders'.  100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat... 100 
Nat.  Bk  of  VlrglnialOO 

Planters' N.it 100 

•State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Coniineree. .  100 

Conimerctal 100 

(Continental 100 

Fourth  National  ..100 

Intel-national 1(X) 

Mechanics' 100 

Merchants',  Old... 
Merchants'  Nat  ...100 
St.  Louis  National. 100 

Tlurd  National 100 

Valley  Nation.al...lOO 
SAN  FRANCISCO. 

Anglo-California 

Bank  of  California 

FlrstNat.  Gold. ...100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exoh..lOO 
Nat.(iold  BankA  Tr.  Co 

Pacific 

Wells,  Fargo  &  Co 
FIKE     INSUR'CE 

STOCKS. 

BALTIMORE. 

Associate  Firemen's. 5 

Baltimore  Fire  Ins. 10 

Firemen's  Insui-'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  &  M..100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  . .  100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  ..100 

Washlnirton 100 

CINCINNATL 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemeu's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN. 

MUia  Fire lOO! 

Atlas  Insurance. . .  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 1(X) 

Steam  Boiler 40 

LONDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L,.25 
London  A88.C0rp.i2i3 
Liv.  &  lyond.  &Globe20 
North'n  Fire  &  Life  .  .5 
North  Brit.  &  Mer.  6I4 
Queen  Fire  *  Life..  .1 
Royal  Insurance 3 

MOBILE. 
Citizens'  Mutual.. .100 


Bid.     Ask.        INSDHAHCB  STOCKS.        Bid.    'Aak. 


'29% 


140 
115 


59 
1«1 
1.53 
1.55 
112 
152 

23 
133 
110 

96 
130 
105 

335 
230 
118 
250 
9f 
104 
2 
116 
105 
100 
102 


135 
112 


125 


7 
20 
26 

7I2 

4 
50 
11 

141 
146 
151 

95 
119 
147 
177 

60 
145 
1161s 
xl4l 
131 
123 
123 

85 
155 
150 

80 
140 


160 
110 
80 
145 
140 
103 


60 
163 
157 
157 
114 
154 


07 


100 


lOlis 
104 


123 


7^ 


5i« 
60 
12 

144 
147 
152 

98 
122 
1471 
180 

62 
147 
119 
143 
132 
127 
1'27 


165 
155 


85 


110 


115 
85 


140 


135 

75 
125 
147 

270 

23 
140 
270 
140 
115 
198 

65 

2514 
79 
159 

8% 
61 
23118 
58 
67 

4i« 
34I4 

70 


105 
105 


100 


80 


150 

272 

25 
143 
283 
130 
122 
200 

68 

261s 
81 
162 

9 
66 
23^8 
59 
68 

4^8 
341s 

75 


Fa<'torH'<k  Tnul's'  Mut. 

Mol))le  Mutual 70 

Planters' (t  Merch.Mut 

8t<mewall 

Wash'ton  Fire  A  M.  .50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Oermanla 

Hibemla 

Home 

Hope 

r..afayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

Amerioan .50 

American  Excb...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

CUuton 100 

Columbia 30 

Commercial 50 

(Continental 100 

Eagle 40 

EmijIroClty 100 

Exchange 30 

Farragut 50 

Firemen's 17 

FIremenis  Trust 10 

Frank.  &  Eiup'lum 

German-American  100 

Genuanla 50 

Globe 50 

Greenwich 2.5 

Gu.ardlan 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Hope 25 

Howard 50 

Importers'  <t  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn)  ..50 

Lorillard 25 

Manuf.  <t  Buildors'lOO 

Manhattan 100 

Mech.  &  Traders'... 25 
Mechanics'  (B'klyn)50 

Mercantile f»0 

Merchants' 50 

Montauk  (B'kljTi)..  50 

Na.ssau  (B'klyn) 50 

National 3713 

New  York  City 

N.  Y.  Equitable 35 

New  Y'ork  Fire 100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's .50 

Phenlx  (B'klyn)  ....50 

Relief .50 

Republlo 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Tradesmen's 23 

United  States 23 

Westchester 10 

Wllliam.sburgfntv...50 
PHILADELPHIA.? 

Amerioan  Fire 100 

Fire  .Association .50 

B"rauklin  Fire 100 

Dehiware  Mutual. . .25 
Ins.  Co.  of  N.  Aiu'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennaylvauia  Fire  100 

Lumbermen's .50 

Spring  Garden 50 

Union 10 

United  Firemeu's  . .  10 
RtCH.MOND. 

City 25 

Merchants'itMech.lOO 

Virginia  F.&M 25 

Virginia  Home  . . . 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

SAN  FRANCISCO 

California 100 

(Commercial 100 

Firemen's  Fund  .  1(K) 

Home  Mutual 

State  Investment.  lOi 

Union 10« 

Western 


80 
50 
40 
90 
40 

zlOOH 
xlUH 
61 
109 
Xl06 
33>« 
60 
53 
zlOS 
lll>a 
38>« 
62 
28% 
108 
1I8>« 

162 
110 
200 
215 
193 
163 
123 
135 

60 
100 
225 
215 

95 
100 
120 

95 
107 
115 
182 
1.55 
117 
260 

65 
140 
160 

85 
155 

75 
120 

95 

75 
150 
200 

65 
108 

90 


85 
55 
45 

08- 
46 

iim 

113 


110 

60 
142 
103 
160 
160 

83 
125 
115 
150 
115 

70 
150 
110 
185 
112 
220 
120 
200 
110 
130 

87 

70 
150 

60 
126 
116 

75 
115 
105 
127 
115 
210 


S4lc 
84\ 

»5i* 
106% 
1131* 

89H 

62% 

30 
110 
121 

170 
IIS 


225 


176 
130 


105 


100 


100 


120 
196 


70 
150 
165 

00 
160 

80 
125 
100 


210 
70 

115 
95 
75 

116 
70 


361s 


122 
12 
281s 

23 

93 

34>s 

27 

34 

34 
110 
100 
110 

120 

110 
118 
118 
105 
122 


110 
170 
170 
90 
130 

i'eo" 

7&" 
160 


115 


135 
92>s 
80 


65 
126' 


110 


37 


126 


23>3 

95 

SB 

2714 

35 

35>s 


112 
20 
120 
107 
124 


'  Prloe  nominal ;  no  lute  transiottous. 


;  List  price  preceding  Juue  2. 


;§  <)aot  itiuu  per  suare. 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 

The  Invbstors'  SopPLEMElfT  contains  a  complete  exhitnt  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chbosiolb.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  APRIL  SUPPLEMENT. 
The  following  Is  an  Index  to  all  reports  and  Items  heretofore  pub- 
lished in  the  Investment  Department  of  the  Curosicle  since  the  last 
issue  of  the  Investobs'  Sui-plement  ;  annual  reports  are  Indexed  In 
black-faced  type : 


Alabama  Great  Southern 499 

Allegheny  Valley 525 

Alliance  &  Lake  Erie 551 

Arkaustis  State  Finances 5G6 

Augusta  &■  Kuoxvllle 577 

Boston  Hoosao  Tunnel  <fe  W. . .  500 

Boston  Water  Power  Co 499 

Brooklyn  Elevated 468,  651 

Brooklyn*  Montauk 526 

Brunswick  &  Albany 551 

Cairo  &  St.  Louis 551 

Cairo  &  Vincennes 500 

Carolma  Central 676 

Central  Iowa 500 

Central  of  New  Jersey 454,  468 

Charlotte  Col.  &  Augusta. 467,  577 

Chartiers  Railway 498 

Cheraw  &  Salislniry 500 

Chesapeake  &  Oliio 544 

Chic.  Burl.  &  Quincy 541,  544 

Chle.  &  Eastern  Illinois 500 

Chic.  Mil.  &  St.  P.... 456,  466,  569 

Chicago  Pekln  &  Southw 526 

Chic.  R.  I.  &Pac 551,  577 

Chic.  St.  P.  M.  &  Omaha. .500, 

552,  569,  577 

Cincinnati  City  Bonds 526 

Cin.  Ham.  &  Dayton 526.  552 

Cin.  Ind.  St.  L.  &  Chic 552 

Cin.  &  Muskingum  Valley 498 

Cin.  Richmond  &  Fort  Wayne. 499 

Cipcinuati  Soutlicrn 500,  552 

Cin.  Wabash  &  Michigan 525 

Clev.  Canton  Coshocton  &  S. ..  577 

aev.  Col.  Cin.  &  Ind 526,  5,52 

Colimilnia  Cli'i'.  &  Ind.  Cent.  ..498 

Connecticut  Western 577 

Dayton  &  Southeastern... 526,  577 

Delaware  &  Hudson  Canal 526 

Delaware  Static  Loan 500 

Denver  «St  Rio  Uraude 500,  6  5  0 

Bast  Tenn.  Va.  &  Ga 552 

Elizaoethtown  Lex.  &  Big  San.  544 

Evansv.  &TerT0  Haute 500 

Flint  &  Pero  Marquette 575 

Ft.  Wayne  Muncie  &  Cin 577 

Freight  Rates 526 

Galveston  H.  &  Hend 500,  577 

Georgia  RR.  &  Bank'g  Co.520,551 

Grand  Trunk  (Canada) 467 

Great  Western  (Canada) 467 

Harlem  River  &  Portchester.  578 
Houston  &  Te.xas  Ceut....4i38,  578 
Indi.anap.  Decatur  &  Sprlngf . .  500 

IneUaua  Bloom.  &  West 468 

International  &  Great  No. 469, 

526,  569,  578 

Jersey  City  Finances 566 

I,ake  Sliore  &  Mich.  So.  ..478,  497 

Little  Miami 498 

Little  Rock  &  Fort  Smith 467 

Long  Island  RR 526 

Louisiana  State 468 

Louis V.  New  Albany  &,  Chic... 

526,  578 
Louisv.  N.  A.  &  St.  Louis 578 


advantageous  to  this  corporation,  in  addition  to  the  amount 
received  for  such  interest,  which  has  been  carried  to  the  account 
of  the  contingent  fund." 
The  traffic  for  the  year  was  as  follows: 

1880-81.  1879-80. 

Passengers  carried 151,355  133,012 

Passenger  miles 5,944,082  5,410,875 

Tons  freight  carried 466,266  509,358 

Ton  miles 29,381,572  32,628,360 

The  earnings  were  as  follows. 

1880-91 

Passengers ^152,337 

Freight 323,091 

Mail,  &o 24,587 


1879-80. 

$139,403 

276,119 

23,482 


;n  aeon  &  Brunswick 552 

Manhattan  Elevated. 468,  552,  578 

Marietta  <fe  Cincinnati 526 

Marq.  Houghton  &  Ontonagon 

552  578 
Memphis  &  Charleston... 526)  552 

Metropolitan  Elevated 468,  552 

Micliigan  Central 497,  511 

Midland  of  New  Jersey 552 

Milw.  L.  Shore  &  West.... 569,  578 
Minneapolis  &  St.  Louis... 500,  569 

Morris  &  Essex 577 

Mo.  Kan.  &  Texas.... 469.  526,  552 
Missouri  Pacmo.469,  488.  526, 

553,  569 

Pfashv.  Chat.  &  St.  L 553 

New  Castle  &  Franklin 500 

New  Orleans  PaciHc 469 

N.  Y.  City  &  Northern 500 

N.  Y.  &  Brooklyn  Elevated. . . .  527 

N.  Y.  Chic.  &  St.  I^ms 553 

New  York  Elevated 468,  552 

N.  Y.  Lackawanna  &  West 578 

N.  Y.  Lake  Erie  &  West 553 

Nortliern  Central 578 

Northern  Paclflc 553,  569 

Norfolk  &  We8t.501,  527.  569,  578 
North  River 527 

Ohio  Central 579 

Ohio  &  Mississii>pi 578 

Oregon  <t  Califoniia 527,  569 

Oieg.  Railway  &  Nav.  Co.. 501,  553 

Pacific  Mail  Steamship 675 

Panama  Railroad 469 

Penn.sylvania  Company 569 

Petersburg  RR 501 

Pennsylvania  RR 469,501,  578 

Philadelphia  &  Reading. .  .469, 

4S8,  527,  539,  578 

Pittsburg  Cin.  &  St.  Louis 498 

Pittsb.  Fort  Wayne  &  Chic.  ...677 
Pittsb.  Wheeling  &  Kentucky. 498 
Pullman  Southern  Car  Co 579 

Richmond  &  Allegheny 579 

Richmond  &  Danville 469,  488 

Richmond  &  Newcastle 553 

Rochester  <fe  Pittsburg 544 

St.  Louis  Alton  &  Terre  Haute 

467,  569,  579 
St.  Louis  Iron  Mt.  &  So.... 526 

569,  579 

St.  Joseph  &  Western 527 

St.  Paid  ADuluth 469 

Slieuaudoah  Valley 469 

South  Carolina  RR 544,  579 

Soutliem   Pacific 569 

Spartanburg  Union  &  Col 579 

Syracuse  Binghamton  &  N.  Y.  579 

Tennessee  State  Debt 579 

Texas  &  Pacific 469,  526 

Texas  &  St.  Louis 544 

Toledo  Cin.  &  St.  Louis 579 

W^ab.  St.  L.  &Pao 454 

Western  UiUon  Tel 527,  544 

Wisconsin  Central 579 


Total $500,016  $439,005 

Expenses 397,793  326,566 

Net  earnings $102,223  $112,438 

Expenses  include  $23,253  for  State  tax  and  $20,553  for  new 
rails.    The  income  account  was  aa  follows. 

Net  earnings $102,223 

Balance  of  interest  account 78,661 


Total $180,884 

Dividends,  6  per  cent 179,838 

Surplus  for  the  year $1,046 

Balance  of  Income  March  31, 1880 143,687 


Balance,  March  31, 1881 $144,733 

Balance  of  interest  account  is  the  surplus  of  interest  re- 
ceived on  investments  over  the  amount  paid. 
The  general  account  March  31, 1881,  was  as  follows. 

stock $3,068,400 

Bills  payable  (coupon  notes) ■. 177,000 

Bond  due  April  1,  1874 100 

Income,  balance 144,733 

Contingent  fund 1,181,879 

Premiums,  &c 21,027 

June  dividend 89,919 


Total $4,686,060 

Construction $3,068,400 

Northern  Railroad  stock,  711  shares 37,708 

Concord  &  Claremont  Railroad 254,245 

Bills  receivable 1,147,373 

Materials 103,015 

Contracts,  cash,  &o 75,316 

Total $4,636,060 

The   company  guarantees   $500,000  Concord  &    Claremont 
bonds,  of  which  it  owns  two-fifths. 

Concord  Railroad. 
{For  the  year  ending  March  31,  1881.) 
This  road  operates  121  miles.     The  traffic  of  the  year  ending 
March  31  was  as  follows : 

1830-81.  1879-80. 

Passengers  carried 591,757  527,003 

Passenger  miles 13,118,217  11,081,309 

Tons  freight  carried 934,331  899,662 

Ton  miles 30,295,384  29,006,834 

The  earnings  for  the  year  were  as  follows : 

1880-81. 

Passengers $328,890 

Freight 596,394 

Mail,  etc 29,715 


Total $955,000 

Expenses 092,391 


1879-80. 
$299,447 
541,244 
29,395 

$870,088 
523,356 


F.c. 

9-8 
10-2 

11 


9-8 
13-2 
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ANNUAL    REPORTS. 

Northern  (N.  H.)  Railroad. 

{For  the  year  ending  March  31,  1881.) 
The  annual  report  says  that,  from  various  assigned  reasons, 
the  through  business  going  easterly  was  diverted  from  the  line 
of  roads  with  which  this  road  is  connected  during  several  of 
the  winter  months,  which  somewhat  diminished  the  gross 
receipts  while  largely  increasing  the  expense  of  carrying  the 
traffic  westward.  Whether  this  diversion  caused  any  other  loss 
is  extremely  problematical,  as  the  through  business,  which  is  a 
very  large  proportion  of  the  traffic,  continues  to  return  a  very 
small  revenue  per  ton  per  mile.  During  the  year,  498  tons  of 
steel  rails  and  54,186  new  ties  were  laid;  2,200  tons  of  steel  rails 
have  been  bought,  which  will  complete  the  steel  track  on  the 
main  line.  No  satisfactory  arrangements  have  yet  been  made 
for  the  connections  of  the  Peterboro  &  Hillsboro  road.  Nego- 
tiations are  pending  with  the  Central  Vermont  for  a  settlement 
of  differences  as  to  through  business.  The  report  says : 
"Various  propositions  having  been  made  for  the  purchase  of 
the  interest  of  this  corporation  in  the  stock  of  the  Sullivan 
County  Railroad,  one  of  which  appeared  to  be  satisfactory, 
negotiations  were  had  which  resulted  in  the  transfer  of  such 
interest;  and  in  connection  therewith  a  contract  was  secured 
•with  reference  to  the  division  of  the  future  receipts  from  busi- 
Dess  of  that  road,  the  result  of  which,  it  is  hoped,  will  prove 


Net  earnings $362,608  $346,732 

There  was  an  increase  in  expenses,  due  hartly  to  increased 
renewals.    The  income  account  is  as  follows  : 

Net  earnings $362,608 

Tax  on  capital  stock $37,607 

Manchester  <fe  Lawrence,  Joiut  business 62,246 

Rents,  including  Nash.  Acton  &,  B.  road 44,094 

On  account  Nash.  Acton  dsB.  road 50,000 

New  freight  cars 6,000 

Reserved  for  unsettled  government  claims 12,000 

Dividends,  lOpercent 150,000—    361,948 


Balance  to  contingent  fund 

Amount  of  contingent  fund,  March  31, 1880 109,935 

Amount  March  31. 1881 $110,596 

Manchester  &  Lawrence. 

{For  the  year  ending  March  31, 1881.) 
This  company  works  26  miles,  and  has  a  verbal  agreement 
with  the  Concord  Railroad  for  part  of  its  business. 
The  traffic  for  the  year  was  as  follows  : 

1880-81. 


1879-80. 
135,219 

l,27i',7d9 


I 


Passengers  carried 156,268 

Tons  freight  carried 10,203 

Ton  miles 1,486,651 

The  statement  of,  earnings  is  as  follows  : 

Receipts  from  traflBc $123,395 

Concord  Company,  on  account  of  Joint  business 62,246 

Total  earnings $185,641 

Expenses 85,201 

Net  earnings $100,440 

Dividends,  lOpercent 100,000 

Surplus  for  the  year $440 

Wilmington  &  Northern. 

{For  the  year  ending  Dec.  31, 1880.) 
This  company  owns  a  line  from  Wilmington,  Del.,  to  Read- 
ing, Pa.,  72  miles,  with  the  French  Creek  branch,  6  miles,  and 
the  Rockland  branch,  2  miles,  making  80  miles  in  all.     The  two 
branches  were  completed  last  year. 


I 
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The  earninM  for  the  year  were  as  follows  : 

1880 

Pasaenirors $3i>,07fl 

Freight  186.005 

MaUs,  etc 6,485 


Totrvl *231.G27 

Expensoa 202,301 

Net  earnlnKS $20,326 

In  1879  the  gross  earnings  were  $231,627,  net  $.5,824. 
During  the  year  000  tons  of  stuel  rails  and  80,9(51  new  ties 
were  laid  ;  bridges  and  trestles  were  repaired  and  200  feet  of 
trestle  filled  iri.  The  rnad-bed  was  maintained  and  a  new 
freight  offlee  built  at  Wilmington.  There  were  104  freight 
cars  rebuilt.    Payments  from  net  earnings  were  as  follows  : 

NetcnrnluKS ■• $29,326 

Interest  .aud  ledeiiiptloii,  linvneh  Ixmds $3,227 

Now  eiisliieii,  buildiiiKs,  aiiliiijcs,  etc 14.024 

Coat  of  brancliea  lu  excess  of  bonds  sold 6,272—  23,525 


Balance $5,801 

Minor  Railroads  in  New  Jersey. 

The  following  reports  are  from  the  official  statements  to  the 
Comptroller  of  a^'^ew  Jersey. 

DELAWARE  &  BOUND  BROOK  RAILROAD  COMPANY 

{For  the  year  ending  Dee.  31, 1880.) 

Capital  stook  paid  In $1,652,000 

Bonded  debt 1,652,000 

Floating  debt 80,000 

$3,384,000 
Cost  of  road  and  equipment $3,136,036 

The  road  extends  from  the  middle  of  the  river  Delaware  to 
near  Bound  Brook,  a  distance  of  (double  track)  twenty-seven 
miles,  and  has  a  branch  from  a  point  on  the  main  line  to 
Trenton,  of  single  track,  a  distance  of  twenty  and  seven-tenths 
miles. 

It  is  leased  to  the  Philadelphia  &  Reading  Railroad  Company 
for  990  years,  with  its  equipments,  from  May  1,  1879,  at  an 
annual  rental  of  the  amount  of  the  interest  on  its  bonded  and 
iloating  debt,  and  dividends  on  its  capital  stock  at  the  rate  of 
6  per  cent  per  annum  for  two  years  from  May  1.  1879,  at  the 
rate  of  7  per  cent  per  annum  for  two  years  from  May  1,  1881, 
and  at  the  rate  of  8  per  cent  per  annum  thereafter  for  the 
remainder  of  the  lease. 

RECEIPTS  AND  EXPEN'SES  FOB  1880. 

Income  from  passengers $199,704 

Income  from  freight 364,530 

Income  from  otlier  sourcea 4,554 

$568,789 
Expenditures  during  tlio  year   for  working  road,   including 
repairs,   mainteiiance   of   way,  motive  power    and   con- 
tiugonoies $303,045 

Four  quarterly  dividends  of  one  and  one-half  per  cent  each 
were  paid  in  the  months  of  Feb.,  May,  August  and  November. 

NEW  JERSEY  &  NEW  YORK  RAILROAD  COMPANY. 

(For  the  year  ending  Dec.  31,  1880.) 

Capital  stock  paid  in ,$2,800,000 

Bonded  debt 147,982 

Floating  debt    61,526 

Cost  of  road  and  equipments 3,006,031 

The  road  extends  from  Erie  Junction,  N.  J.,  to  Stony  Point, 
N.  Y.,  a  distance  of  thirty-six  and  one-half  miles,  of  which 
eighteen  miles  is  in  the  State  of  New  Jersey. 

RECEIPTS  AND  EXPENSES    FOB    1880. 

Income  from  passengers $109,021 

Income  from  freigUt 64,801 

Income  from  otUcr  sources 8,129 


$182,012 
Expenditures   during  the   year  for  working  road,  including 
repairs,   maintenance   of    way,   motive   power   and   con- 
tingencies  $166,483 

The  New  Jersey  and  New  York  Railroad  Company  was 
organized  April  3, 1880,  having  bought  the  property,  franchises, 
etc.,  of  the  New  Jersey  &  New  York  Railway  Company,  sold 
under  decrees  of  foreclosure,  and  have  issued  stock  and  bonds 
as  above  mentioned. 

The  entire  property  has  been  operated  as  a  continuous  line, 
and  the  earnings  and  expenses  above  mentioned  include  the 
operation  of  the  whole  road. 

_^NEW  YORK  &  GREENWOOD   LAKE   RAILWAY  COMPANY. 

{For  the  year  ending  Dec.  31, 1880.) 

Capital  stock  paid  in $100,000 

Bonded  debt 2,700,000 

Cost  of  road  and  equipments 156,000 

The  road  extends  from  West  End,  N.  J.,  to  Greenwood  Lake, 
N.Y.,  a  distance  of  forty  miles. 

RECEIPTS  AND  EXPENSES  FOB  1880. 

Income  from  passengers $67,596 

Income  from  freight 59,344 

Income  from  other  sources 6,511 


„  $133,452 
ESzpendltores  daring  the  year  for  working  road.  Including  re- 
pairs, maintenance  of   way,  motive    power  and    contin- 
gencies  $155,071 

NORTHERN  RAILROAD  OF  NEW  JERSEY. 

{For  the  year  ending  Dec.  31,  1880.) 

Capital  stock  issued ■...- $1,000,000 

Bonded  debt 383,000 

Sinking  fimd 17,000 


Floating  debt— none. 

Cost  of  road $344,251 

Costof  equipment 200,OUU 

*M4,251 

This  road  has  no  equipment. 

The  road  extends  from  Bergen  Junction,  N.  J.,  to  Bparkill, 
N.  Y.,  a  distance  of  twenty-one  and  one-qnarter  miles. 

It  is  operated  by  the  New  York  Lake  Erie  &  Western  RaU- 
road  Company  ander  a  contract,  for  which  said  company 
receives  sixty-five  per  cent  and  five  fifty-sixths  of  itfl  gross 
earnings. 

RKCEIITS  AND  EXi-ENSES  FOR  1B80. 

Income  rrom  passengers $191,761 

Income  from  freight 45,100 

luoomo  froui  other  sources 0,909 

$246,771 
Expenditures  during  year  for  working  road.  Including  interest  $216,230 
Dividends  piiid  during  lliu  year  1880  in  cash 25,000 

WARREN  RAILROAD  COMPANY. 

{For  the  year  ending  Dec.  31, 1880.) 

Capital  stock  paid  lu $1,800,000 

Bonded  debt 1,350,000 

Floating  debt 13,171 

Costof  road 3,150,000 

The  road  extends  from  New  Hampton  to  Delaware  River,  a 
distance  of  eighteen  and  twenty-five  one-hundredths  miles.  It 
is  leased  to  the  Delaware  Lackawanna  &  Western  RR,  Co., 
at  an  annual  rental  of  7  per  cent  on  its  stock  and  bonds. 

BECEIPTS  AND  EXPEN8K8  FOB  1880. 

Income  from  passengers $31,001 

lueome  from  freight 451.843 

Income  fi'om  other  sources .'....       6,283 

$190,027 
Expenditures  during  the    year  for  working  road.  Including 
repairs,   maiutenancc    of    way,   motive   jiowor   and  con- 
tingencies  $212,116 

GENERAL  INVESTMENT   NEWS. 

Alabama    Great   Southern— Vicksbnrg   &    Meridian.— A 

dispatch  from  Chattanooga  May  31  to  the  Louisville  (Joiirier- 
Journal  says  :  "  It  is  rumored  that  Mr.  Ford  Wolffe,  as  finan- 
cial agent  of  the  Alabama  Great  Southern  railroad,  has  prr- 
chased  the  Vicksburg  &  Meridian  and  the  Vicksburg  &  Shreve- 
port  railroad,  giving  the  Alabama  Great  Southern  an  unbroken 
line  from  Chattanooga  to  Shreveport,  a  distance  of  over  600 
miles.  He  recently  purchased  the  Albany  &  Brunswick  Rail- 
road." 

Boston  Hoosac  Tunnel  &  Western.— This  road  has  been 
turned  over  to  the  Continental  Construction  &  Improvement 
Company,  organized  with  a  capital  of  $10,000,000,  to  continue 
the  road  to  Buffalo.  Five  per  cent  upon  the  subscription  has 
been  called,  and  it  is  expected  that  taa  road  will  be  built  to 
Buffalo  as  speedily  as  possible. 

Cairo  &  St.  Louis.— This  road  is  to  be  sold  July  14  by  order 
of  the  United  States  Court,  when  't  will  pass  into  the  hands  of 
the  bondholders.  Articles  of  incorporation  of  the  new  com- 
pany have  been  filed  mM  the  Secreta  y  of  State  of  Illinois. 
It  is  to  be  known  as  the  St.  Louis  &  Cairo  Railroad  Company, 
with  a  capital  of  $6,500,000.  The  corporators  are  William  F. 
Whitehouse,  Lorenzo  M.  Johnson,  S.  Corning  Judd,  Edwin  B. 
Sheldon,  Henry  B.  Whitehouse,  James  M.  Hills  and  Eugene  H. 
Fisliburn,  of  Chicago;  Casper  W.  Schaaf,  of  Louisville,  and 
John  B.  Loomington,  of  East  St.  Louis. 

Cedar  Rapids  &  Missouri  Rlrer.— The  annual  report  of 
this  company  for  the  twelve  months  ending  March  31,  1881, 
shows  gross  "earnings  of  $2,981,714,  an  increase  of  |238,972  over 
the  previous  year.  The  length  of  road  is  274  miles,  making 
the  gross  earnings  $10,881  per  mile.  The  income  of  the  year 
from  rental  account  was  1815,550,  which  was  applied  as  fol- 
lows :  Expenses  and  salaries,  $9,358  ;  drawbacks  to  other  roads, 
$48,587  ;  interest  on  bonds,  $252,980  ;  interest  on  preferred 
stock,  $53,872  ;  to  payment  of  four  quarterly  dividends  of  one 
per  cent  each,  $274,016 ;  leaving  a  balance  of  176,736  to  be 
applied  to  the  income  account.  Daring  the  year  this  company- 
purchased  a  majority  of  the  capital  stock  of  the  Sioax  City  & 
Pacific  Road,  which  is  now  held  subject  to  the  executive  com- 
mittee of  this  and  the  Chicago  Iowa  &  Nebraska  Railroad. — 
Boston  Advertiser. 

Central  of  Georgia.— Press  dispatches  from  Savannah,  Ga., 
June  1,  state  that  at  a  meeting  of  the  directors  of  the  Central 
Railroad  of  Georgia,  held  that  day,  a  resolution  was  adopted 
that  certificates  of  indebtedness  be  issued,  bearing  date  of  July 
1, 1881,  to  the  holders  of  stock  of  the  Central  Railroad  and 
Banking  Company,  at  the  rate  of  $40  per  share,  and  to  the 
holders  of  the  Southwestern  Railroad  Company  stock  at  the 
rate  of  $32  per  share,  paid  certificates  to  be  payable  at  such. 
time  as  may  be  determined  upon  by  the  board  of  directors ;  but 
no  certificates  to  be  called  in  until  July  1,  1891 ;  interest  at  the 
rate  of  6  per  cent  per  annum  to  be  paid  on  January  1  and  July 
1  of  each  year. 

Central  Georgia— Port  Rojal  &  Augusta.- Mr.  Wm.  M. 
Wadley,  President  of  the  Central  Georgia  Railroad,  has  leased 
the  Port  Royal  &  Augusta  Railroad. 

Chicago  &  Northwestern.— .\t  the  annual  meeting  of  the 
Chicago  &  Northwestern  RR.  Co.  in  Chicago,  June  2,  255,353 
shares,  out  of  368,150,  were  represented.  Messrs.  William  L. 
Scott,  Jay  Gould,  R.  P.  Flower,  Anson  Stager  and  Frederick 
Vanderbilt  were  elected  directors,  the  two  latter  in  place  of 
Frank  Work  and  D.  P.  Morgan.    A  quarterly  dividend  of  1^ 
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per  cent  on  preferred  and  a  semi-annual  of  3  per  cent  on  com- 
mon stock  was  declared.  At  the  directors'  meeting  the  follow- 
ing offlc«rs  were  elected  :  President,  Albert  Keep;  Vice-Presi- 
dent, Treasurer  and  Secretary,  M.  L.  Sykes;  Second  Vice-Presi- 
dent, Martin  Hughett.  Executive  Committee — Albert  Keep, 
Augustus  Schell,  A.  Gr.  Dulman,  Wm.  L.  Scott,  Samuel  A.  Bar- 
ger,  C.  M.  Depew  and  D.  O.  Mills. 

Chicago  &  Pacific— Over  a  year  since  Robert  Law  filed  a 
bill  in  the  Superior  Court  against  the  Chicago  &  Pacific  Rail- 
road Company  to  restrain  it  from  mortgaging  or  leasing  its 
road  to  the  Chicago  Milwaukee  &  St.  Paul  Railroad.  At  a 
stockholder's  meeting  it  was  voted  to  give  the  mortgage  lease 
in  defiance  of  the  injunction.  A  supplemental  bill  was  then 
filed  making  the  Chicago  Milwaukee  &  St.  Paul  Company  a 
co-defendant.  A  demurrer  was  then  filed  to  the  supplemental 
bill  by  the  Chicago  &  Pacific  upon  which  the  validity  of  the 
mortgage  and  lease  was  aiguea.  On  May  28,  Judge  Jameson 
overruled  the  demurrer,  holding  in  substance  that  the  Chicago 
&  Pacific  Company  had  no  power  to  execute  the  mortgage  and 
lease  because  a  domestic  corporation  had  no  authority  under 
the  statutes  of  this  State  to  lease  its  road  to  a  foreign  corpora- 
tion. The  question  as  to  the  validity  of  the  stockholders'  acts 
was  not  passed  upon.  The  defendants  were  given  time  in  which 
to  decide  whether  they  would  stand  by  their  demurrer  or  pro- 
ceed to  the  trial  of  the  case.—  Chicago  Inter-Ocean. 

Chicago  Pekin  &  Southwestern. — The  Chicago  Pekin  & 
Southwestern  Railroad  was  sold  at  Chicago,  May  31,  under  the 
second  mortgage  for  $750,000,  to  F.  E.  Hinckley,  to  satisfy  an 
indebtedness  of  $960,000.  Mr.  Hinckley  represented  the  bond- 
holders. The  Chicigo  &  Alton  and  the  Wabash  railroad  com- 
panies were  unable  to  secure  the  road,  and  the  stockholders 
have  filed  a  bill  in  the  United  States  Court  to  have  the  sale  set 
aside. 

ChicasTO  Texas  &  Mexican  Central. — A  press  dispatch  from 
Austin,  Texas,  June  2,  says  :  "A  first  mortgage  bond  and  trust 
deed  of  the  Chicago  Texas  &  Mexican  Central  Railway  Com- 
pany, in  favor  of  the  Central  Trust  Company  of  New  York, 
amounting  in  the  aggregate  to  $10,600,000,  was  filed  with  the 
Secretary  of  State  yesterday." 

Cincinnati  Sontliern. —  The  Cln'iinnati  Commercial  is 
indebted  to  Secretary  Tatem  for  the  following : 

Gross  Nel  Trustees' 

Months.                                      E.trnings.  Earnings.  Share. 

January .$12'i,0HO  $33,390  $Ki.!*3« 

February li(),070  64318  5(!,3')5 

March 188,133  106,307  97,268 


per  cent  for  twenty-five  year<»  and  6  par  cent  for  twenty-five 
years  more  under  the  sam?  terms  as  above. 

Bondholders  desiring  to  accept  either  of  the  above  plans  may 
address  the  Comptroller,  S.  D.  Bjwers,  staUng  the  numbir  of 
bonds  they  hold. 

East  Tennessee  Virginia  &  GBorgla.— .\  special  meeting  has 
been  called  for  July  29,  at  which  the  st03'iholders  will  ba  asked 
to  vote  on  the  following  questions  :  A  further  issue  of  stock 
and  bonds  to  meet  new  purchases  and  additions  to  the  property; 
the  purchase  of  the  stock  of  the  Alabama  Central;  the  purchase 
of  the  stock  of  the  Knoxville  &  Ohio,  and  the  endorsement  of 
the  extension  bonds  of  that  road;  the  endorsement  of  bonds  of 
the  East  Tennessee  &  Western  North  Carolina  road,  and  the 
purchase  of  a  part  of  those  bonds . 

Georgia  Railroad.— The  fteorgia  Railroad  stockholders  have 
ratified  the  lease  to  Wm.  M.  Wadley,  and  instructed  the  Direc- 
tors to  pay  $3  50  dividend  on  Jnly  15  and  $2  50  in  October. 
Afterwards  .$2  50  per  share  will  ba  paid  quarterly,  making  10 
per  cent  yearly. 

Houston  &  Texas  Central,— The  following  brief  statement 
has  been  furnished  to  the  Chsosicle  by  the  officers  of  this 
company.  The  fiscal  year  now  ends  with  December  31,  and  the 
balance  sheet  for  December  31, 1830,  is  here  given. 


Total $154,26 1 

April 173,929 


$226..516 
94.228 


$200,.5r.9 
84,937 


Gross  Operating 

Earuiiias.  Expenses. 

Year  ending  Deo.  31, 1880 $3,741,000  $2,007,3^3 

Year  ending  Deo.  31,  1879 3,205,681  1,773.771 

OE.NERAL  BALANCE  DECE.VIBEK   31,  1380. 


Net 

Earnings. 

$1,733,677 

1,131,913 


Construction  &eqaip  .$24,058,521 ' 

Realestate 983.176 

Stiite  lands 5,496.825 

8UQdry  Becurities 558.931 

Materials  and  supplies  340,316  ! 

Bills  reoeiv.  and  cash. .  378,011 

Current  accounts 213,360 


Tot.-il $028,193  $320,744  $283,507 

The  great  difference  between  the  gross  and  net  earnings  is 
accounted  for  by  expenditures  for  '■  maintenance  of  way." 

Eliz  ibeth  City  (N.  J.)— The  City  Comptroller  published  an 
aiveitisement  last  week  wh'ch  contained  the  following  : 
The  total  amount  o{  the  delit  to  be  a'\jHstelmiy  be  stated 

as  not  to  exceed $5,400,000 

The  accrued  interest  thereon  at  7  per  oeat  to  July  1,  1881...      972,000 

The  assets  consist  of— 

Arrears  of  taxes $510,000  >  Collectible  amount 

Arrearsof  assessments 1,700,000)         uneertaiu. 

Under  authority  of  an  act  of  the  Legislature,  entitled  "An 
act  in  relation  to  incumbered  cities,"  approved'March,  1881,  the 
Common  Council  of  the  City  of  Elizabeth,  N.  J.,  at  a  meeting 
held  May  9, 1881,  by  a  three-quarters  vote  offered  the  following 
p'ans  and  terms  of  settlement. 

Refund  the  face  of  the  debt,  say  $5,400,000,  for  fifty  years, 
at  the  following  rates  of  interest :  1  per  cent  for  five  years, 
payable  annually  ;  2  per  cent  for  5  years,  payable  annually  ; 
3  per  cent  for  10  years,  payable  semi-annually  ;  4  per  cent  for 
20  years,  payable  semi-annually  ;  5  per  cent  for  ten  years, 
payable  semi-annually  ;  average  rate  of  interest,  3^  per  cent. 

A  sinking  fund  of  ;!6  of  1  per  cent  on  thi  amount  of  the 
bonds  to  be  issued,  to  be  raised  each  year  by  taxation.  When- 
ever $25,000  shall  have  accumulated  in  the  sinking  fund,  the 
Comptroller  to  advertise  in  one  paper  in  Elizabeth  and  one 
paper  in  New  York  City  for  bonds,  same  to  be  bought  and  can- 
celed. 

Bonds  to  be  dated  July  1, 1881,  and  to  be  of  the  nature  of 
5  203,  payable  in  fifty  years  and  redeemable  after  five  years,  at 
the  pleasure  of  the  city. 

Two-and-a-half  year's  accrued  interest  to  July  1, 1881,  com- 
puted at  4  per  cent  per  annum,  to  be  issued  in  the  form  of  non- 
mterest  bearing  bonds,  redeemable  in  past-due  assessments  only 
(the  amount  of  assessments  to  which  this  issue  of  bonds  is 
applicable  is  $1,700,000  and  a  large  amount  of  interest  accrued 
thereon). 

The  operation  of  this  plan  would  be  as  follows  : 

Valuation  of  real  and  peisouai  property $12,000,000 

Muuicip.al  expeuses $120,000 

County  tax 60,000 

State,  school  and  assessors 30,000 


.,     Total $210,000 

Interest  1  per  cent 54,000 

Sinking  fund,  half  of  1  per  c«Et 27,000—     201, OOa 

This  would  requite  a  tax   rate  of  2  50  for  the  term  of  five 
years,  unless  reduced  by  an  increase  in  valuation. 

After  five  years  an  increase  of  $3,000,000  in  the  valuation 
would  reduce  the  tax  rate  below  2-50,  notwithstanding  the  in- 
crease of  1  per  cent  in  the  rate  of  interest  on  debt. 
ALTERNATIVE  PLAU. 

ItBue  bonds  for  60  per  cent  of  the  face  of  the  debt  and  pay  4 


Capital  stock $7,726,900 

Fu'uled  debt 15,231,500 

8t,ate  school  f  uud  loan.  292,786 

Bills  payable 1,731.045 

Interest  accrued 99,010 

Pay-rollB,vouchers,&c.  330,030 

Surplus 6,615,184 

$32,029,457 1  $32,029,457 

No  annual  report  has  been  published,  but  the  Investors' 
Supplement  of  June  25  will  furnish  a  full  and  revised  list  of 
the  bonds. 

International  &  Great  Northern. — Seven  miles  of  track 
were  laid  during  the  week  ending  the  28th  instant  on  the 
Laredo  extension  of  the  International  &  Great  Northern 
Railroad,  and  twenty-five  miles  of  track  south  of  San  Antonio 
have  been  accepted  by  the  company. 

Kentucky  Central. — Mr.  Ernst,  late  President,  and  a  heavy 
stockholder  in  the  Kentucky  Railroad,  admits  the  faft  that 
proposals  have  been  made  by  a  broker  oa  behalf  of  the  Louis- 
ville &  Nashville  Railroad  and  a  party  of  New  York  capitalists 
to  buy  the  road  for  $5,000,000,  but  that  the  matter  has  not 
gone  further. 

Manhattan  Elevated.— The  World  publishes  the  following 
table  of  the  earnings  and  expenses  of  the  New  York  Elev  atea 
and  Metropolitan  railways  from  October  1,  1880,  to  March  31, 
1881: 

NEW    XOKK    ELEVATED- EARXTSOS,    EXPEN  ES,    OCT.   1,   18S0,  TO  MARCH 


Earnings 

Expenses,  G0'16. 


-EARXTNOS,    EXPEN  ES,    OCT. 

31,  1831. 


Net  earnings , 

Less  dividend,  10  per  cent  on  $6, -^00,000  stocks. 

Net  7  per  ceut  on  $8,500,000  bonds 

Rent 

Deficit 


1,331,537 
801,011 

$330,496 
323,000 
297,500 

5,000—    627,500 


$97,004 

.METROPOLITAN— EAKNINQJ,  EXPBS8K8,  OCT.  1,  1880,  TO  MARCH  31,  1881. 

Earnings $1,266,701 

Expenses,  64-51 817,170 


Net  earnings  

Less  dividend,  10  per  ceut  on  $6,500,000  . 

Net  6  per  cent  ou  $9,700,000 

Rent  of  road 


$119,531 
325,000 
2J1.003 

5,000—    621,000 

Deficit $171,465 

RECAPIirLATION. 

Earnings  and  expenses  Manhattan  Rriilwai/  Compani/jrom  October  1, 
18i0.toMarch31,iiHl. 

Earnings $2,598,241 

Operating  expenses,  6228  percent 1,618,211 

Net  earnings 

Dividend.  Interest  and  rental  New  York  Elevated 
Dividend,  interest  and  rental  .Metropolitan  Elev. 


$380,030 
627,500 
621,000—1,248,500 

Deficit,  exclusive  of  taxes $268,470 

Minneapolis  &  St.  Louis. — The  World  has  the  following  : 
"  An  agreement  between  the  companies  representing  the  fol- 
lowing railroads,  to  wit :  Minneapolis  &  St.  Louis,  capital, 
$3,200,000  ;  Minneapolis  &  Duluth  (White  Bear  Branch),  capi- 
tal $200,000  ;  Minnesota  &  Iowa  Southern,  capital,  $3,000,000 ; 
and  Fort  Dodge  &  Fort  Ridgely,  capital  $9,000,000,  has  been 
filed  in  the  office  of  the  Secretary  of  State  of  Minne.sota,  its 
purport  being  the  consolidation  of  the  capital  stock,  franchises 
and  property  of  the  parties  of  the  second,  third  and  fourth 
part  with  those  of  the  party  of  the  first  part,  namely  :  the 
Minneapolis  &  St.  Louis,  which  now  operates  the  several  lines 
enumerated.  The  agreement  is  dated  May  13,  1881,  and  the 
consolidation  goes  into  effect  on  the  1st  of  June.  It  is 
further  stated  that  the  new  company  shall  have  a  capital  stock 
of  $20,000,  divided  into  200,000  shares,  of  which  not  more  than 
80,000  may  be  issued  as  "  preferred,"  the  rest  to  be  "  common." 
The  directorate  of  the  consolidated  company  up  to  the  first 
Tuesday  in  October,  1881,  is  nam-)d  in  the  instrument  as  fol- 
lows :  W.  D.  Washburn,  H.  T.  Welles,  J.  K.  Sidle,  W.  D.  Hale, 
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C.  H.  Pettit,  A.  H.  Bode,  W.  W.  McNair,  R.  J.  Baldwin  and 
M.  P.  Hawkins,  all  of  Minneapolis,  with  W.  D.  Washburn  Pres- 
ident, A.  H.  Bode  Treasurer,  and  M.  P.  Hawkins  Secretary. 
The  instrument  is  signed  by  W.  D.  Washburn  and  W.  D.  Hall 
of  the  M.  &  St.  L.;  Isaac  Atwater  and  W.  D.  Hall  of  the  M.  & 
D.;  John  Martin  and  David  Secor  of  the  M.  &  I.  8.,  and  John 
Martin  &  Isaac  Garmol  of  the  Ft.  D.  &  Ft.  R." 

Missouri    Kansas   &   Texas— Mlssonrl    Prtclflc,    Etc.— A 

Western  newspaper,  deeply  impressed  by  the  magnitnde  of 
Mr.  Gould's  railroad  combinations  in  the  Southwest,  entitles  its 

article  on  the  subject,  "  Gbbat  G d."    This  Western  style  is 

brief  but  forcible,  and  at  the  present  motnent  it  probably 
expresses  with  tolerable  correctness  the  prevailing  sentiment  in 
TftYJis   Missouri   &c 

The' lease  of  the  Mo.  Kansas  &  Texas  to  the  Mo.  Pacific  Rail- 
road Company  for  99  years  was  ratified  by  the  M.  K.  &  T. 
stockholders  at  their  late  meeting,  as  reported  at  the  time  in  the 
Chronicle.  The  Missouri  Kansas  &  Texas  already  had  a  lease 
of  the  International  &  Great  Northern  Road,  and  in  ad- 
dition to  that  lease  holds  nearly  all  of  the  International 
stock,  which  it  purchased  by  the  issue  of  its  own  stock, 
two  shares  for  one.  No  copy  of  the  M.  K.  &  T.  lease  to 
the  Mo.  Pacific  has  been  published,  bnt  from  official  sources 
we  learn  that  the  lease  is  for  90  years;  the  Mo.  Pacific  is  to 
operate  the  M.  K.  &  T.  road  and  keep  it  in  repair;  the  lessee 
assumes  no  liability  for  mortgage  interest,  but  is  to  apply  the 
net  earnings  of  the  road,  after  all  the  expenses  of  operating 
and  maintenance,  to  the  payment  of  interest  on  the  general 
consolidated  mortgage  bonds  and  all  prior  liens,  and  pay  over  the 
balance,  if  any,  to  the  M.  K.  &  T.  Company,  to  be  applied 
to  the  payment  of  interest  on  the  second  mortgage  income, 
or  other  bonds,  or  for  such  other  parpcses  as  the  board 
of  directors  may  deem  proper.  If  there  is  any  deficit  in  the 
income,  so  that  it  is  insufficient  to  pay  the  obligatory  interest 
on  the  mortgage  bonds,  the  Missouri  Pacific  may,  at  its  option, 
advance  the  necessary  amount  to  pay  such  interest,  and  such 
advances  will  be  a  charge  against  the  M.  K.  &  T.  Company; 
or  in  case  of  failure  to  make  such  advance  for  a  period 
of  six  months  after  interest  becomes  due,  the  M.  K.  &  T.  Com- 
pany is  to  be  entitled  to  possession  of  the  railway  and  cancel- 
lation of  lease.  Although  this  lease  is  for  99  years,  it 
is  understood  that  it  is  likely  to  be  a  temporary  arrangement, 
preliminary  to  a  consolidation  of  the  Gould  properties  of  the 
Southv»est.    The  foregoing  suffic-iently  explains  the  press  dis- 

?atch  of  June  2  from  Palestine,  Texas,  saying  that  the  Missouri 
acific  Railroad  had  leased  the  International  &  Great  Northern 
line  for  99  years.  This  news  was  about  two  weaks  old,  as  the 
lease  of  the  M.  K.  &  T.  carried  this  road  with  it. 

The  consolidation  of  the  New  Orleans  Pacific  with  the  Texas 
Pacific,  voted  this  week  in  New  Orleans,  is  another  important 
«tep. 

New  York  Lake  Erie  &  Western.— The  New  York  Lake  Erie 
&  Western  Railway  Company  have  acquired  control  of  the 
franchise  of  the  Chicago  &  Atlantic  Railway,  extending  from 
Marion,  Ohio,  on  the  line  of  the  New  York  Pennsylvania  & 
Ohio  Railway,  nearly  to  Chicago,  and  it  is  reported  that  the 
company  will  at  once  complete  the  line  to  Chicago.  By  an 
arrangement  with  the  New  York  Pennsylvania  &  Ohio  Com- 
pany, the  New  York  Lake  Erie  &  Western  will  control  the 
entire  line  to  Chicago,  thus  securing  a  through  route  between 
New  Y^ork  and  that  city.  Messrs.  Kuhn,  Loeb  &  Co.  confirmed 
the  correctness  of  this  report,  and  said  that  on  behalf  of  a 
syndicate  composed  of  themselves,  Winslow,  Lanier  &  Co.,  L. 
von  Hoffman  &  Co.,  Woerishoffer  &  Co.,  Messrs.  Ten  Have  & 
Van  Essen,  of  Amsterdam,  and  others,  they  have  purchased 
from  the  New  York  Lake  Erie  &  Western  Company  an  issue  of 
$6,500,000  of  new  mortgage  bonds  on  the  Chicago  line,  interest 
on  them  being  guaranteed  by  the  New  York  Lake  Erie  &  West- 
ern Company,  and  being  additionally  secured  by  a  pledge  of 
the  gross  earnings  of  that  company  and  of  those  of  the  New 
York  Pennsylvania  &  Ohio  Company,  on  business  derived  from 
the  new  line. 

New  York  Pittsburg  &  Chicago.— A  dispatch  of  June  1  to 
the  NeTT  York  Herald  says  that  the  Pittsburg'  Newcastle  & 
Lake  Erie  Road,  controlled  by  Mr.  Delos  E.  Culver,  of  New 
York,  and  General  James  S.  Negley,-of  Pittsburg,  and  the  Pitts- 
burg &  Western  Road,  controlled  by  Mr.  Callery  and  others, 
have  been  merged  into  one,  forming  a  direct  line  to  Youngs- 
town  from  Pittsburg,  A  new  company  has  just  been  formed  to 
combine  and  extend  these  two  narrow-gauge  roads.  It  is  called 
the  New  York  Pittsburg'&  Chicago  Railroad  Company,  and  its 
line  will  extend  from  Pittsburg  to  Marion,  Ohio,  200  miles. 
This  company  embraces  virtually  the  Pittsburg  Newcastle  & 
Lake  Brie  and  the  Pittsburg  &  Western,  although  the  two  latter 
will  form  an  independent  company  under  a  new  name.  The 
officers  of  the  New  York  Pittsburg  &  Chicago  Company  are  : 
President,  James  S.  Negley;  Vice-President,  Delos  E.  Culver; 
Treasurer,  Wm.  N.  Riddle,  of  Pittsburg;  Secretary,  James  S.  I 
Negley.  The  board  of  directors  is  composed  of  United  States 
Senator  John  R.  McPherson,  of  New  Jersey,  Mr.  Charles  Siedler, 
of  New  York,  General  James  Robinson,  of  Ohio,  and  Railroad 
Commissioner  in  that  State,  F.  W.  Lockwood,  Walter  S.  Gur- 
ney,  of  New  York,  Henry  Day.  of  New  York,  Wm.  A.  Cole,  Gen. 
Negley  and  Delos  E.  Culver. 

Paciftc  Mail. — In  the  Court  of  Claims  at  Washington  in  the 
case  of  the  Pacific  Mail  Steamship  Company  against  the  United 
States,  in  which  the  Court  had  given  judgment  for  the  com- 
pany for  $40,000,  both  parties  appealing,  and  the  Supreme 
Court  having  sent  back  the  case  with  a  mandate,  judgment  was 


given  for  the  company  for  |f291,117.    The  suit  was  for  money 
due  on  account  of  carrying  the  United  States  mails. 

Pennsylrania  Railroad. — The  Philadelphia  Pregi  reports 
that  the  Pennsylvania  Railroad  Company  has  made  arrange- 
ments for  the  issne  of  a  new  four  per  cent  loan  to  the  amonnt 
of  $10,0»0,000,  the  proceeds  of  which  will  be  used  to  pay  for 
the  Philadeluhia  Wilmington  &  Baltimore  Railroad  stock.  The 
directors  had  power  to  issue  stock  for  the  full  amount  of  the 
<)nrchase  money — some  ^18,000,000- but  they  chose  to  raise 
more  than  half  that  amonnt  by  loan.  The  promoters  of  the 
loan  will  be  Measrs.  Drexel  &  Co.,  and  Messrs.  Kidder,  Peabody 
&  Co.,  who  take  it,  it  was  privately  rumored,  at  93.  The  form 
of  the  loan  is  a  four  per  cent  registered  bond,  running  forty 
years  from  Jnly  1,  1831.  Every  vear  f 2t>0,000  of  the  bonds  will 
be  drawn  by  lot,  paid  and  cancelled.  Ths  Pennsylvania  Rail- 
road Company  will  deposit  as  collateral  for  the  loan  200,000 
shares  of  Philadelphia  Wilmington  &  Baltimore  stock. 

Petersburg  Railroad. — Messrs.  R.  H.  Maury  &  Co.,  of  Rich- 
mond, Va.,  say  in  their  circular  that  "the  Court  has  directed  that 
the  road,  instead  of  being  sold,  should  be  returned  to  the  stock- 
holders. The  election  of  Major  Myers  as  President  assures  con- 
tinued good  and  careful  manag^-ment."  *  *  "The  earnings 
for  the  twelve  months  just  ended  were  $307,000,  against  $222,000 
for  last  year  and  $196,000  for  the  year  before.  In  April,  1881, 
they  were  $53,000,  against  21,979  for  April,  1880.  and  the  cash 
in  the  Receiver's  hands  on  the  1st  of  tue  present  month  was 
$27,016.  As  the  line  is  well  located,  with  easy  curves  and 
grades,  it  is  operated  at  a  minimum  rate  of  expense,  say  about 
50  per  cent  of  its  earnings.  The  debts  upon  the  road,  includ- 
ing the  preferred  stock  and  accrued  interest,  are  something 
over  1/2  millions,  requiring  aa  interest  account  of  about 
$120,000.  Without  e.stimating  for  the  large  increase  of 
traffic  business,  which  each  year  is  sure  to  bring,  and  taking  the 
earnings  as  they  are.  we  would  have,  after  dedncting  one-half 
for  operating  expenses  and  $120,000  for  interest  account. 
$33,000  applicable  as  dividends  upon  the  $1,000,000  of  common 
stock  ;  or,  if  business  increases  only  next  year  as  it  did  last, 
there  would  bfi"  $118,000  for  dividends— over  11  per  cent." 

Philadelphia  &  Rea  ling.— .\fc  Harrisburg,  June  2,  the 
Pennsylvania  Supreme  Cjurt  refused  to  grant  the  application 
of  Franklin  B.  Gowen  aad  others  for  a  re-argument  of  the 
Reading  Railroad  case.  No  reasons  ware  assigned.  The  stock 
and  bonds  advanced  on  this  announcement,  and  it  is  stated  in 
Philadelphia  that  Mr.  Bond  and  his  board  of  directors  will  im- 
mediately proceed  to  put  forth  their  plan  for  the  financial  re- 
lief of  the  company. 

Richmond  &  .\lleghany. — A  deed  from  the  Richmond  & 
Alleghany  Railroad  Company,  conveying  all  their  property, 
rights  and  franchises  to  Green  and  Bocock,  trustees,  to  secure 
$4,000,000  of  second-mortgage  bond-",  was  recorded  in  the 
clerk's  office  of  the  Chancery  Court  at  Richmond,  Va  ,  Wednes- 
day. It  is  said  that  this  deed  was  ordered  two  or  three  months 
ago,  pending  negotiations  with  the  Pittsburg  Southern  Railroad 
people,  to  enable  the  Richmond  &  Alleghany  Railroad  Company 
to  build  their  road  to  the  junction  at  the  West  Virginia  State 
line.  These  negotiations  are  still  pending,  and  will  be  reopened 
by  the  consolidated  companies.  It  is  un'lerstt>od  that  it  is  not 
intended  to  put  the  bonds  upon  the  market  unless  the  Pittsburg 
connection  ir  ordered,  but  that  it  was  necessary  to  record  the 
deed  before  the  consolidation  takes  effect,  and  becomes  absolute 
on  the  23d  of  Jaae.— Baltimore  Su7i. 

Texas  Pacific— New  Orleans  Pacific- At  New  Orleans, 
May  30,  the  directors  of  the  New  Orleans  Pacific  Railroad  held 
a  meeting  and  voted  a  consolidation  between  that  road  and  the 
Texas  Pacific.  The  New  Orleans  Pacific  is  now  being  built,  and 
it  is  expected  that  it  will  be  completed  and  in  running  order  by 
the  first  of  September.  The  telegraphic  report  states  that  the 
stock  is  to  be  exchanged  for  Texas  Pacific  stock,  share  for 
share,  and  thus  another  important  step  will  be  taken  in  the 
Gould  consolidation. 

— The  Texas  &  Pacific  Railway  Company  have  accepted  forty 
miles  additional  of  track.  Their  operated  line  now  extends  260 
miles  west  of  Fort  Worth. 

Toledo  Delphos  &  Burlington.— Of  the  Dayton  &  South- 
eastern the  Boston  Transcript  says  :  "  The  first  mortgage 
bonds  are  to  be  called  from  subscribers  and  marketed  for  tuem 
according  to  the  terms  of  the  financial  plan,  the  junior  securi- 
ties to  remain  with  the  subscribei's,  and  the  amount  paid  on 
the  subscription  is  to  be  refunded." 

Wabash  St.  Louis  &  Paclflc— The  Wabash   St.    Louis   ft 
Pacific  Railroad  Company  gave  notice,  some  time  ago,  of  its 
intention  to   withdraw  its  quota  of  cars  contributed  to  the 
fast  freight  lines  oparating  over  the  Lake  Shore  and  the  New 
York  Central    railroads.     Under   the  arrangement   formerly 
made,  previous  notice  of  from  sixty  to  ninety  days  was  required 
for    withdrawal.    The    number    of    cars    contributed  by  the 
Wabash  was  2,000.    It  is  understood  that  by  August  1  all  of 
I  these  cars  will  be  at  the  disposal  of  the  Wabash,  and  will  be 
used  for  the  transportation  of  Wabash  freight  over  the  Great 
Western  of  Canada,  instead  of  the  Lake  Shore  road.    Before 
that  time  it  is  possible  that  the  Delaware   Lackawanna  and 
Western  system  from  New  York  to  the  International  Bridge, 
on  the   Niagara  River,  will  be  ready  for  through  traffic,  and 
that  it  may  be  utilized  by  the  Wabash  for  its  New  York  outlet. 
The  short  road  from  Lewiston  to  the  International  Bridge, 
where  connection  is  made  with  the  Great  Western,  will  be  com- 
pleted by  the  Lackawanna  Company  in  a  few  days. — American 
Exchange. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  June  3, 1881. 

Trade,  for  tlya  stage  of  the  season,  is  exceptionally  good;  in 
fact,  it  would  seem  that  in  some  staples  the  autumn  season  has 
already  opened.  Needed  rains  over  a  wide  area  have  improved 
the  prospecte  for  cereal  crops,  though  in  sections  it  is  claimed 
that  they  have  injured  cotton  somewhat.  There  appears  to  be 
no  apprehension  of  disaster  to  mercantile  circles  from  any 
source,  and  the  prospects  of  business  for  the  remainder  of 
1881  are  as  favorable  as  could  be  reasonably  expected. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork I)bl8. 

Beef tea.  and  bbls. 

Lard tea. 

Tobacco,  foreign bales. 

Tobacco,  domestic lihds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Mela<lo hbds. 

Molasses,  foreign bhds 

Molasses,  domestic bbls 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turi^entine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Unseed bags, 

Baltpetie bags. 

Jute bales 

Jute  butts bales. 

Manila  licmp bales. 


1881. 

1881. 

1880. 

3fay  1. 

June    1. 

Jtme  1. 

30,740 

21,561 

56,292 

1,847 

1,802 

5,068 

44,146 

S8,193 

00,787 

22,826 

23,199 

27,347 

35,393 

36,633 

32,735 

85,791 

103,049 

189,656 

69,800 

80,657 

87,000 

176,277 

136,051 

158,345 

43,792 

54,452 

129,365 

6,844 

6,844 

6,558 

1,064,000 

980,062 

950,000 

294 

294 

0,728 

2,821 

2,947 

6,221 

3,000 

3,800 

4,000 

112,850 

44,420 

144,890 

181,928 

171,270 

161,567 

61,685 

38,298 

12,122 

748 

855 

927 

757 

1,292 

793 

15,740 

5,600 

3,500 

6,050 

6,800 

2,250 

101,890 

96,500 

31,250 

11,500 

10,500 

21,000 

1,800 

1,300 

5.000 

62,600 

51,350 

43,076 

2,300 

1.200 

25,900 

Rio  coffee  has  had  a  fair  movement,  and  holders  have  insisted 
upon  higher  prices;  fair  cargoes  quoted  ll@ll^c.  Mild 
grades  have  been  in  fair  sale,  at  about  uniform  rates.  Rice  has 
continued  in  fair  demand  at  about  steady  prices.  Molasses  has 
been  active  and  strong  at  37c.  for  50-test  refining  Cuba.  Re- 
fined sugars  have  been  in  good  demand  at  advanced  rates. 
Hards  are  quoted  at  10^@10%o.;  standard  "A"  10@10}ic.  Raw 
grades  rule  very  strong,  and  are  consequently  quiet  at  7  11-16@ 
7%c.  for  fair,  and  7%c.  for  good  refining  Cuba. 

Kentucky  tobacco  has  been  very  quiet,  and  the  sales  for  the 
week  are  only  150  hhds.  Prices  are  firm,  however;  lugs  are 
quoted  at  4.}^@6)ic.,  and  leaf  6^@12c.  Seed  leaf,  on  the  con- 
trary, has  been  quite  active,  and  the  transactions  embrace  an 
nnusnally  large  proportion  of  the  crop  of  1880.  Sales  for  the 
week  are  2,550  cases,  as  follows  :  900  cases  1880  crop.  New 
England,  including  seconds,  Housatonic  assorted,  and  Havana 
seed  on  private  terms;  quoted  at  6@llc.  for  fillers  and  binders, 
and  15@40c.  for  wrappers;  600  cases  1880  crop,  Pennsylvania, 
15@19c.;  150  cases  1879  crop,  Pennsylvania,  12@25c.;  100  cases 
1879  crop,  New  England,  15@20c.;  250  cases  1880  crop,  Wiscon- 
Bin,  Havana  seed,  private  terms;  300  cases  1880  crop,  Ohio, 
private  terms,  and  250  cases  sundries,  9@18c.  Also  750  bales 
Havana,  85c  @|1  15. 

Provisions  have  shown  a  downward  tendency  of  late  and  the 
speculation  has  been  moderate.  Old  mess  pork  closed  at 
$15  62^@$15  75  on  the  spot,  and  $16  75  for  new;  July,  August 
and  September  options  quoted  $17,  asked.  Lard  was  again  a 
trifie  lower  to-day,  and  business  has  been  quite  slow;  prime 
Western  on  the  spot  closed  at  10-97^c.;  refined  for  the  Conti- 
nent, 11-05C.;  June  options  sold  up  to  10-95c.;  July,  10-923^c.; 
August,  10-92;)6c.;  September,  10-82^c.;  seller  year,  10-17^c. 
Bacon  continued  dull  but  unchanged  at  8%c.  for  long,  and  9Mc 
for  short,  clear;  half-and-half,  9>^c.  Beef  firm;  city  extra 
India  mess,  $24.  Beef  hams  steady  at  $24@.$24  50.  Butter 
has  latterly  been  quiet  and  closed  lower.  Cheese  rules  steady 
at  8}2@10c.  for  fair  to  choice  factory.  Tallow  has  a  fair  sale 
at  6^@6%c.  for  prime;  stearine  quoted  at  13@13;^c. 

In  naval  stores  little  or  nothing  of  importance  has  tran- 
spired; spirits  turpentine  closed  stronc  at  37c.  in  yard; 
stramed  to  good  strained  rosins  quoted^at  $1  90@$1  97^. 
Petroleum  has  been  moderately  active  and  about  steady  at  8c. 
for  refined  for  export.  Crude  certificates  have  had  a  fair  spec- 
ulation and  closed  firm  at  81%c.  bid.  Hops  and  wool  have 
been  quiet,  but  uniformly  steady. 

There  has  been  a  better  business  in  berth-room,  and  rates 
have  JDeen  more  uniformly  steady.  Petroleum  charters  have 
been  fairly  taken.  To-day  grain  to  Liverpool  by  steam,  3@ 
S/4d.;  beef,  2@2s.  6d.;  cheese,  15@20s.;  bacon,  123.  6d.@15s.; 
nour,  10s.  per  ton  ;  grain  to  London  by  steam,  4M@5d.;  do.  to 
^'tri^i^*,'  1f,f '.^^fi  ^°^i°  «'»¥°Y  by  steam,  quoted  4Md.; 


petroleum  to  the  United  Kingdom,  Ss'.  3d.;  crse'cil'to  Calcutta, 
a3c.,  and  to  Bombay  24c. 


COTTON. 

Feidat,  p.  M..  June  3,  1881. 
The  Motemeht  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  3),  the  total  receipts  have  reached  32,642 
bales,  against  36,851  bales  last  week,  42,415  bales  the  previous 
week  and  49.150  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  5,565,042  bales,  against 
4,763,116bales  for  the  same  period  of  1879-80,  shovring  an  increase 
since  September  1,  1880,  of  801.926  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

69 

365 

311 

70d 

405 

567 

2,423 

Indianola,  &c. 

.... 





14 

14 

New  Orleans... 

422 

2,410 

1,023 

1,524 

135 

1,648 

8,062 

Mobile  

224 

301 

99 

79 

97 

236 

1.036 

Florida 

Savannah  

649 

857 

428 

496 

303 

261 

2,994 

Brunsw'k,  &c. 



.... 



._ 

Charleston 

348 

429 

287 

387 

363 

241 

2,055 

Pt.  Royal,  &c. 



.... 





5 

5 

Wilmington  .... 

283 

51 

1,124 

.... 

90 

198 

746 

Moreb'd  C.,&c 





118 



118 

Norfolk 

1,378 

605 

247 

592 

1.097 

1,023 
342 

5,942 

478 

CityPoint,&c. 

136 

New  York 

56 

24 

284 

75 

619 

1,038 

Boston 

628 

410 

850 

401 

393 

2,684 

Baltimore 

300 

115 

14 

380 

500 

141 

1,450 

Phlladelp'a,  &c. 

1,125 



1,274 

78 

439 

661 

3,577 

Totals  this  week 

5,482 

5,1.57 

6,371 

5,376 

3.905 

6,351 

32,642 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
June  3. 


Galveston 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Bavannali 

Brunswick,  &o. 
Charleston   

Port  Royal,  &c. 
Wilmington 

M'head  City,tSEC 
Norfolk 

City  Point,  &o. 

New  York , 

Boston 

Baltimore 

Philadelphia,  &c 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


2,423 

14 

8,062 

1,036 


2,994 


2,055 

5 

74C 

118 

5,942 

478 

1,058 

2,684 

1,450 

3,57 


648,261 

15,100 

,511,830 

377,802 

20,357 

850,390 

4,855 

612,076 

49,955 

115,984 

30,127 

638,141 

208,233 

163,454 

160,282 

42,663 

65,332 


1879-80. 


This     Si7ice  Sep. 
Week.     1, 1879. 


2,075 

11 

3,370 

511 

1,942 

1,444 

82 

13 

7,549 

536 

702 

3,633 

31 

1,875 


458,390 

7,695 

,435,328 

348,954 

20,136 

717,142 

3,631 

444,243 

30,619 

75,805 

26,863 

559,739 

151,207 

194,116 

207,380 

16,147 

44,919 


Slock. 


1881.       1880, 


43.399 


164,299 

10,549 

5,086 

13,402 


10,628 

49 

2,272 


13,621 


168,140 

10,493 

3,852 

13,226 


10,749 


115,907 
14,891 


10,702 
9,837 
1,601 

20,205 


157,820 

11,335 

7,603 

13,112 


Total 32,642  5,.565,042    23,674  4,763,118  459,018  373,762 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galvest'n,&o. 
New  Orleans. 

Mobile 

Savannah 

Charrst'n,&o 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 


1881. 


2,437 
8,062 
1,036 
2,994 
2,060 
864 
6,420 
8,769 


32,642 


1880. 


2,036 
3,370 
511 
1,842 
1,444 
93 
8,085 
6,241 


23,074 


1879. 


2,428 

1,437 

2.57 

380 

850 

103 

1,398 

4,023 


11,089 


1878. 


1,424 

2,655 

933 

1,730 

513 

596 

2,399 

2,103 


12,380 


1877. 


207 
2,593 

268 
1,386 

445 

129 
3,003 
1,359 


9,390 


1876. 


758 
4,484 

575. 
1,177 

734 

116 
1,05S 
1,564 


10,45ft 


Since  Sept.  1.  5565.042  4763,110  4400,810  4208,484  3915,033  4028.470- 
Galveston  includes  Indianola;  Charleston  iiiuludo.s  Port  Koyal,  &c.; 
Wilmington  includes  Morehead  City,&e.;  Norfolk  includes  City  Point,  Ac. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  66,636  balas,  of  which  87,029  were  to  Great  Britain,  7,912  to 
France  and  21,695  to  rest  of  the  Continent,  while  the  stocks  a» 
made  up  this  evening  are  now  459,018  bales.  Below  are  the- 
exports  for  the  week  and  since  September,  1,  1880. 


Week  Ending  June  3. 

Frrm  Sept.  1.  1880.  to  June  3, 1881. 

Exports 

Exported  to— 

ExpoHed  to- 

from-' 

areat 
BHfn- 

France 

Conti- 
nent. 

Total 
Week. 

Great 
Britain. 

293,614 

France 
51,128 

ContU 
nent. 

101,811 

Total 

Galveston 

4,601 

•  900 

3,716 

9,217 

446,658: 

New  Orleans.. 

11,591 

3,902 

6,767 

22,260 

820.02S 

30J,012 

348,549 

1,470,68» 

Mobile 



2,007 

2,007 

80,;36 

24,774 

7,419 

112,72» 

Florida 



Savannah  

1,547 

7,517 

9,064 

197,998 

37,866 

269,239 

505,!aa 

Charleston*... 

4,819 

1,238 

5.457 

108,428 

60,299 

212,809 

471,536- 

Wilmington... 

67,146 

1,444 

11,222 

69,819 

Norfolk 

3,770 

3,770 

305.599 

2.850 

7,597 

316,048 

New  York 

4,3So 

1,103 

1,857 

7,298 

S5J.138 

84,504 

100,194 

4S6,S3» 

Boston 

2.016 

2.016 

98,005 

2 

98,007 

Baltimore 

4,447 

600 

5,017 

.103.634 

26,070 

128,704 

PhUadelp'a,*c 

500 

600 

68.050 

102 

08,158 

Total 

37,029 

7,912 

21, BUS 

66,836 

2,564,176 

,'514.877 

1,0?6,114 

4,164,187 

Total  1879-80 

60,330 

0,673 

7,124 

73,127 

2,868,321 

349.188 

803,338 

3,520,847 

'iDclndes  exp 

ort»fro 

m  Port 

Royal, 

Ac 

JUNB  4,  1881.] 
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In  addition  to  above  exports,  our  twlec'rams  to-night  also  srive 
Q8  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  eleared—/or 

Leavino 
Slock. 

JOVX  3,  AT— 

Qreal 
BHtain. 

FYaitee. 

Other 
Foreign 

Coast- 
Kite. 

Total. 

ITewOrleans 

Mobile 

17,234 
1,700 
None. 
None. 

10,138 
5,300 
3,500 

12,890 
None. 
1,450 
None. 
1,193 
None. 
None. 

4,072 
None. 
None. 

600 
3,207 

300 
1,500 

680 
None. 

9.W 
1,100 
None. 
None. 
1,000 

34,776 
1,700 
2.400 
1,700 
14,538 
•5,669 
0,000 

129,523 

8,849 

Lttarleston 

Bavannah 

CMveaton 

Hew  York 

Other  ports 

8,228 

11,702 

28,861 

162,471 

42,601 

Total 

37.872 

15,533 

9,679 

3,630 

06,783 

"392.235 

8    £ 
^   I 

«0         OB 


*  Included  in  tbis  amount  there  are   6!)  bales  at  presses   (or  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  more 
aetire — and  at  times  quit«  excited — daring  the  week  under  review, 
and  there  has  been  an  important  advance  in  prices.  The  reports  of 
excessive  rains  in  the  Southwe.st  contained  in  the  last  Cheoniclb 
were  supplemented  on  Tuesday  by  accounts  of  severe  hailstorms 
in  Teiaa  and  rain  in  the  valley  of  the  Mississippi  River.  Liverpool 
accounts  were  tame  until  Wednesday,  when  an  upward  tendency 
began  to  be  shown,  and  the  advance  here  was  shared 
more  fully  by  the  next  crop.  Yesterday  an  active  and 
higher  market  at  Liverpool  caused  some  excitement.  The 
bears  made  haste  to  cover  outstanding  contracts,  and  the 
bulls  were  large  buyers  for  the  advance,  owing  to  the 
rapidity  with  which  stocks  were  passing  to  consumption 
and  the  very  favorable  reports  from  the  markets  for  cot- 
ton goods.  To-day  the  market  was  variable,  closing  at  some 
decline  under  sales  to  realize.  Cotton  on  the  spot  has  advanced 
materially,  but  the  sales  reported  are  smaller  than  of  late. 
Quotations  were  advanced  l-16c  on  Saturday  and  again  on 
Wednesday.  Yesterday  the  low  grades  were  advanced  M@%c., 
and  the  medium  and  better  grades  %c.,  with  all  stained  cottons 
marked  up  5-16c.  To-day  there  was  no  change  and  the  trade 
was  quiet,  middling  uplands  closing  at  H  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  505,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,720  bales,  including  1,397  for  export,  3,326  for  consumption, 
997  for  speculation  and  —  in  transit.  Of  the  above,  1,192  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


May  28  to 
June  3. 


Ordin'y.'pn) 
Strict  Or.l.. 
Goo.l  OrI.. 
8tr.  G'd  Ord 
liOW  Midtl'd 
Str.L'w  Mid 
MiddlinR. 
Good  Mid 
Str.  G'd  Mid 
Mldd's;  Fair 
Fair 


UPLANDS. 


Sat. 


7% 
8 

I014 

10=8 

ICa 

in,8 

ii:>i« 

127ie 

133l8 


ITIou 


Tnea 

8 

815,0 

9'l8 
IOI4 
1069 
lO's 

lliiie 

121i6 

133i„ 


NEW  ORLEANS. 


Sat. 


7=8 

838 

9 '4 

9% 
lOSg 
lO'^ie 

1118 

lUiia 

121I1, 
137l« 


mon 


Toes 


7=8 
8^8 

9  k 
9% 

1058 
101516 

llie 

UUje 

1115 

1211,6 

137 


Ordin'y.f  lb 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  F;iii 
Fair 


Wed 


Tb. 


^^» 
914 

lOi,,, 


'•18 

8'l6 

9 

913 

105,0 
IOII16' 101=16 

lOiSiuHllio 
Ilia  lll»8 
11%  ill's 
1-iia    !l2'8 

I3I4       1338 


Fn.  I  Wed 


7l3ifl    7iiia 

Ok      95,6 
9%      nis,ii 

lOTifi     lOUi, 

10i:si6  11 

lUlO    !113,0 
11=8       11% 

ll'a    \V2 
12=8      123-1 
13%     ISie 


Tta. 


8I16 
9fll8 

101,6 
1013,6 

im 

115,6 

11% 

1218 

1'.!''8 

13»8 


FrI. 


81,0 

8»13 
101,6 
1013,0 

llie 

115,0 

11''8 

l'.J>8 

12''8 

13=8 


TEXAS. 


Sat. 


7=8 
838 

Ok 
93.1 

10=8 
1015,6 

Ills 

1111,6 
1115,6 
1211,6 
137,6 


^Ot%. 


Taeti 

7=8 
838 

9k 
9% 

10=8 
1016,6 

Ills 

1111,8 
1115,0 

13' le 


W^ed 


711 


87,0 
9^16 

913,, 

1011,6 

113,, 
1134 
12 
12% 

1313 


Xli. 


81,0 

811,6 

9V,6 
lOljo 
1013,8 
1116 
116,0 

ll's 

1218 
1278 
13=8 


8T.\.t;;ED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

MiddlinK 


S  lb 


Sat. 


7I1B 
81,0 

811,6 
10 


Illon 


HoU- 
day. 


Toes 


8'l6 

^8il,o 
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7% 

8l8 

8% 

101,6 


Th. 


9'ia 

1038 


FrI. 


81,6 

101,8 

1013,6 
1118 

llho 

11  78 
1218 
1278 
13=8 


Frf. 


87,6 
9h6 
1038 


MARKET  AND  SALES. 


Bat. 

Hon 

Tues 

Wed 

Tliurs 

Frl.. 

Total 


Q't<S:llrm  at  head 


SPOT  MARKET 
CLOSED. 


Qnlet 

Steady  ati,aadT 

Firm 

Quiet 


SAI.KS  OF  SI'OT   AND  TItAN'SIT. 


Ex- 
port. 


200 


150 
912 
135 


1,397 


Oon- 
8ump. 


241 
.  HoU 

478 
1,374 

924 

309 


3,326 


Spi 
uVVn 


106 
day 
156 

280 
455 


997 


Tran- 
nt. 


Total. 


547 


634 

1,524 

2,116 

899 


5.720 


Sales. 


95,700 


67.100 

85,800 

136,300 

120,800 


505.700 


Deliv- 
eries. 


200 


500 
300 
800 
700 


2,500 


The  dally  doUverles  given  above  are  actually  delivered  the  day  pre- 
vious to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Futores  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  frnnd  the 
daily  market,  the  prices  of  sale.i  for  each  month  each  day,  and 
the  closing  bid-s,  in  addition  to  the  daily  and  total  sales.       (,  j, 
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'  includes  sales  in  September  for  September,  021,400;  Sept.-Oct.  for 
Oct.,  946,500 ;  Sept.-Nov.  for  November,  762.100 ;  Sopt.-Deo.  for  Decem- 
ber, l,404,.5OO;  Scpt.-Jan.  for  .lanuary,  2,58S,900;  S(>nt.-Feb.  for  Feb- 
ruary 2,372,700;  Sopt.-Maroh  for  March,  3,466,100?  Sept.-Aprll  for 
April,  2,595.800. 

Transferable    Orders— Saturday,     10-85:    Monday,  ;   Taeeda7, 

10-85;  Wednesday ,10-95 ;  Thursday,  11-10;  Friday,  11. 

Short  Noiiees  for  Juno— Saturday,  10-82;  Tuesday,  10-75®10-79; 
Wednesday,  10-85;  Tliursd.ty,  11-07;  Friday,  11-08. 


The  following  exchanges  have  been  made  during  the  week: 
•12  pd.  to  cjcch.  300  June  for  Aug.    I  -07  pd.  to  oxch.  200  Julv-  for  Al 


pd.  to  cJcch.  300  June  for  Aug 
•70  pd.  to  exch.  300  Oct.  for  July. 
•06  pd.  to  exch.  200  July  tor  Ang 


Aug. 


■08  pd.  to  exch.  200  July  for  Au; 


ug. 

■35  pd.  to  exch.  300  Sept.  for  July. 

Thb  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  aa  follows.  The  ContdnentaJ  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  ^June  3),  we  jidd  the  item  of  exports 
from  the  United  States,  includmg  in  it  the  exports  of  Frida.y  only: 

1881.  1380.  1879.  1878. 

Stookat  Liverpool bales.    902,000     776,000     597,000     832,000 

Btook  at  London 46,000       44,.5O0       41,250        12,000 

Total  Great  Britain  stock  948,000  8'20,500  038,250  844.000 

Btockat  Havre 209,000  88,300  121,250  232,750 

Btook  at  Marseilles 4,000  4.600  2,750  5,750 

Btook  at  Uarceloua 33,000  45,70Q  43.500  &0,00a 


616 


THE  (CHRONICLE. 


[Vol.  XXXOt 


1880.  1880.  1879.  1878. 

Btook  at  Hambm-K 6.500  3.000  3,000  7.000 

Stock  at  Bremen .j0,900  43.800  28.500  43.500 

Stock  at  Aiustenlam 40.600  18.000  34.500  61,000 

Btook  at  Rotterdam 5.380  2,290  1 .2.'  0  1 1.250 

Stock  at  Antwerp 780  770  1.750  6,500 

Stock  St  other  oontl'Dtal  ports.      10,900  14,400  7,000  21.000 

Total  continental  porta....    361.060  220,860  212,500  441.750 

Total  European  Btooka..  ..1,309,060  1,041.360  880.750  1.285,750 

Ijidla  cotton  afloat  for  Europe.    303,000  342.000  290.000  220.0<.0 

Amer'n  cotton  afloat  for  Eur'pe    400,000  351.000  247,000  212.000 

B«Tiit,BraziI,*c.,aHtforE'r'pe      45.000  23,000  11.000  15.000 

Stock  iuUnitoil  States  polls  ..     459.018  373.611  236,770  254.223 

StocKluU.  B.  interior  ports..  .       67,764  71.600  21.787  20,610 

United  States  exports  to-day..         6,000  10,000  3,000  5,000 

Total  visible  supply 2.589,842  2,212,.577  1.690.307  2.012,613 

(Mtbe  aoove,  the  totals  of  American  and  otber  descriptions  are  us  (olLowi : 
AmetHean— 

Uverpool  stock 691.000  527,000  471,000 

Continental  stocks 263.000  154.000  204,000 

American  afloat  for  Europe....    400.000  351,000  1:47.000 

United  States  stock 459,018  373,611  236.770 

United  States  interior  stocks..       67.764  71,606  21.787 

United  States  exports  to-day..         6,000  10,000  3,000 

Total  American 1,386,782  1,487,217  1,183,557  1,514,863 

Bail  Indian.Brazil,  dte.— 

Liverpool  stock 211.000  249.000  126.000  137.000 

Lonrtonstock 46,000  44.500  41,2.50  12.000 

Continental  stocks 98.060  66,860  33,500  63.750 

India  afloat  for  Europe 303,000  342,000  290,000  220.000 

Egypt,  Brazil,  &c.,  afloat 45,000  23,000  11,000  15,000 


Total  East  India,  Ac 703.060      725,360      506.750      497.750 

Total  American 1,886,782  1,437,217  1,183,557  1.514,863 


Total  visible  supply 2.589.842  2,212.577  1,690,307  2.012.613 

Price  Mid.  Upl.,  Liverpool  ....        Si^iad.      eUiert  7d.  e^l. 

The  above  fignrea  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  377,265  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  899,535  bales  as  compared  with  1879  and  an  in- 
crease of  577,229  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
iacluded  the  interior  stocks  at  the  seven  original  interior  town.s. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lovring  comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  town.s.  We  shall  continue  this  double  statement  for 
a,  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  precedmg  table 

American—  1881.  1880.  1879.  1878. 

Liverpool  stock bales    691.000      527,000      471.000      615.000 

Continental  stocks 263.000      154,000      201,000      378,000 

American  afloat  to  Europe....    400.000      351.000      247.000      212.000 

United  States  stock 459.018      373.611      236.770      251,223 

United  States  interior  stocks..    123.342      130,635        37,570        34.154 
United  States  exports  to-day.-         6.000        10,000  3.0OO  5,000 

Total  American 1,912,360  1,546.216  1,199,310  1,528,377 

JBcut  Indian,  brazil,  <te.— 

Liverpool  stock 211.000  219,000  126,000 

Londonstock 46,000  44,500  41.250 

Continental  stocks 98.060  60,860  38.500 

India  afloat  for  i^urope 303,000  342..')00  290,000 

Egypt,  Brazil,  4:0.,  afloat 45,000  23,000  11,000 

Total  East  India,  &c 703.060      725,360      506.750      497.750 

Total  American 1,942,360  1,546,246  1,199,340  1,528.377 


187,00" 
12,000 
63.750 

220,000 
15,000 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  tovms  have  been  1,798  bales  more  than  the  same  week 
last  year. 

Rbceipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-iwrts. 

HECEfPTS  FROM  PLANTATIONS. 


Wetk 

ending— 


Mar.  18  .,,. 

•'     2.-1  .... 

April  1..  .. 

8 

•'     15 

83 

"     29 

lar    H 

"     13 

"      2D.   ... 

"      27 

J'ine  3 


Receipts  at  the  Porta. 


Stock  at  Interior  Ports 


18T9.      1880.       1881 


60,202 
60.098 
S4,283 
41,851 
40.187 
33.1SJ 
22,283 
tO.OSl 
19,697 
16.873 
17.113 
11.089 


49,611 
5.1,419 
47,303 
37,323 
S<.910 
35.714 
30,858 
35.661 
24.fl3fl 
26.511 
2S.7M 
23.6(4 


108.:J00 
93.690 
78,514 
85.696 
68.679 
60,718 
47,7i9 
45,535 
49,150 
42,415 
36,831 
32.642 


1879.      18S0.      1881 


14!, 812 
131,463 
116,879 
107.003 
91,996 
87,201 
78,962 
71.«C 
Se,240 
51,429 
43.198 
37.570 


^1,047 
266,120 
251?  .223 
252493 
238.&5« 
220.936 
204,161 
186.658 
178,157 
161.45) 
143,241 
1.30.335 


2?7.au 

277.902 
286,.5:9 
249.879 
237,401 
218,860 
i;0I,211 
193,949 
175,316 
158,248 
132.471 
123,342 


Rec^pts  from  Plant *?i#. 


1879.       1880.      1881, 

42.306 
50.519 


34,977 

25,143 

31,511 

13,951 

11,615 

7.800 

8.853 

7,8&8 

6.461 


40.662 
a-',492 
40.496 
30,595 
24.971 
19.094 
14,076 

8.163 
14,133 
11,812 

5,55 
11.068 


110.487 
84,368 
67,101 
68,996 
51,101 
42.177 
33,080 
35,273 
30,517 
25,347 
11,074 
23,513 


Total  visible  s 
I^The  imp 
17,000  bales. 

These  figures 
night  of  373,814 
increase  of  939 
date  of  1879  an 
1878. 

At  the  Inter 
and  shipments 
corresponding  \» 
statement: 

-2  645.420  2.271.606  1.7 

)fi.090  2.026.127 

Drts  into  Continental  ports  this  week  have  been 

indicate  an  increase  in  the  cotton  in  sight  to- 
bales  as  compared  with  the  same  date  of  1880,  an 
,330   bales    as  compared  with  the  corresponding 
d  an  increase  of  619,293  bales  as  compared  with 

lOR  Ports  the  movement— that  is  the  receipts 
for  the  week,  and  stocks  to-night,  and  for  tlie 
reek  of  1880— is  set  out  in  detail  in  the  following 

TTcefc  ending  June  3.  *81. 

irecfc  ending  June  4,  '80. 

Rccelpte. 

Shipm'ls 

Slock. 

Beceipti. 

Shipm'ls 

stock. 

AuRiista,  Ga 

ColiiuiLius,  Ga... 

Macon,  Ga 

Montgoiu'ry,Ala. 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Teun. 

380 
82 

140 

277 

93 

1,852 

535 

691 

600 

1C3 

1,015 

201 

7,644 

1,233 

11,015 
5,058 
4,999 
3,381 
3,360 

32,222 
7,729 

155 
141 

20 
lid 

37 
753 
339 

926 

519 

32 

445 

.       107 

5,368 

U69 

10,256 
6,481 
1,462 
4,942 
1,562 

38,0711 
8,824 

Total,  ojd  ports.. 

Dallas,  Texas.  .. 
Jefferson,  Tex... 
Shreveport,  La.. 
Vicksburg,  Miss. 
Columbus,  Miss. . 

Eulaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Bome,  Ga 

Charlotte,  N.  C* 

St.  Louis,  Mo 

Clnciuuatl,  O.... 

3,359 

115 

26 

360 

552 

19 

94 

10 

102 

117 

150 

2,766 

5,873 

11,535 

197 

1,201 

732 

62 

127 

72 

310 

150 
5,332 
3,170 

67,7e4 

2,788 

1,058 

3,223 

1,160 

666 

1,440 

219 

10,218 

•4.42 

200 

21,192 

12,942 

1,561 

12 

40 

737 

151 

18 

6 

3 

15 

194 

328 

1,505 

2,420 

8,066 
318 

eo 

884 
321 
109 
153 

105 

582 

473 

5,813 

2,682 

71,606 

206 
100 

1,968 
515 
215 

1,814 
992 

7,698 

2,365 

752 

36,6.50 

5,754 

Total,  new  ports 

10,184 

11,359 

55,578 

5,429 

11,530 

59,029 

Total,  all 

13,543 

22,891 

123.342 

6.990  1  19,596 

130,635 

*  This  year's  flg 

The  above  U 
creased  dorin; 

ures  estii 
)tal3  She 

J  the  w 

nated. 
w  that 
eek  8,17 

the  old 
6  bales, 

interior 
and  are 

stocks  h 
to-nigl 

ave  de- 
it  3,842 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,648,312  bales;  in  1879-80  were  4,886,450  bales;  in 
1878-79  were  4,432,728  bales. 

2.  That,  although  the  receipts  at  the  ont-ports  the  past  week 
were  32,642  balest,  the  acttial  movement  from  plantations  was 
only  23,513  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantatiou-t  for 
the  same  week  were  11,068  bales  and  for  1879  tney  were  6,461 
bales. 

Weather  Reports  by  Tblbor.aph. — The  weather  during  the 

fiast  week  ha.s  been  fairly  favorable  at  most  points  in  the  South, 
n  some  portions  of  Texas  they  still  complain  of  too  much  rain 
and  of  weeds.    Otherwise  Conditions  are  favorable. 

Galveston,  Texas. — We  have  had  showers  on  five  days  the 
past  week,  with  a  rainfall  of  one  inch  and  thirty-two  hundredths. 
We  are  having  too  much  rain,  but  no  serious  damage  has  been 
done  ;  in  many  sections  the  crop  is  grassy.  Average  ther- 
mometer 80,  highest  89  and  lowest  64.  Rainfall  for  the  month 
of  May,  two  inches  and  eighteen  hundredths. 

Indianola,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Accounts  from  the  interior  are  conflicting,  but 
crops  generally  are  promising.  The  thermometer  has  ranged 
from  65  to  85,  averaging  82.  The  rainfall  during  the  month  of 
May  reached  one  inch  and  ninety-two  hundredths. 

C'orsieana,  I'exas.  —It  has  rained  tremendously  on  four  days 
the  past  week,  the  rainfall  reaching  four  inches  and  forty-seven 
hundredths.  Much  damage  has  been  done,  as  work  is  suspended 
and  weeds  are  growing  so  fast  that  they  are  becoming  trouble- 
some. The  wheat  harvest  has  been  interrupted,  and  unless  we  have 
dry  weather  soon  much  damage  is  feared.  Average  thermometer 
77,  highest  92  and  lowest  63.  Rainfall  for  the  month  of  May, 
nine  inches  and  eighty-six  hundredths. 

Dallas,  Texas. — It  has  rained  hard  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths.  We 
are  having  too  much  rain.  Reported  damage  to  crop  has  been 
greatlyexaggerated,  but  much  IS  feared  unless  it  stops  raining. 
Wheat  harvest  has  been  interrupted,  and  crops  are  grassy.  The 
thermometer  has  averaged  77,  ranging  from  63  to  92.  During 
the  month  of  May  the  rainfall  reached  eight  iuches  and  thirty- 
eight  hundredths. 

Brenham,  Texas. — We  have  had  hard  rain  on  two  daj-s  the 
past  week,  with  a  rainfall  of  one  inch.  We  are  having  too  much 
rain,  but  on  the  average  the  crop  is  doing  as  well  as  usual  for 
the  season.  Weeds  are  growing  so  fast  that  they  are  becoming 
troublesome.  Average  thermometer  80,  highest  91  and  lowest 
64.  The  rainfall  daring  the  month  of  May  reached  eight  inches 
and  twenty-five  hundredths. 

Waco,  Texas. — It  has  rained  hard  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch.  We  are  having  too  much  raili. 
Weeds  are  growing  so  fast  that  they  are  becoming  troiibiesome. 
Average  thermometer  78,  highest  90  and  lowe.st  61.  During  th« 
month  of  May  the  rainfall  reached  six  inches  and  thirt.y-two 
hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.    The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — Cloudy  and  rainy  weather  has  pre- 
dominated during  the  i>ast  week.  The  rainfall  reached  one  inch 
and  ninety-eight  hundredths.  Average  thermometer  79,  highest 
92  and  lowest  66. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  MiSftissippl.—Tha  rainfall  during  the  past  week 
reached  one  inoli  and  sixty  hundredths.  Weeds  are  growing  so 
fast  that  they  are  becoming  troublesome.  During  the  month  of 
May  the  rainfall  reached  five  inches  and  twelve  hundredths. 

Little  Hock,  Arkansas.— It  has  rained  on  every  day  of  the 
past  week  except  Friday  and  Thursday,  and  crops  are  suffering 
in  consequence.  The  rainfall  reached  forty-four  hundreths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  85,  averaging 
75.    We  had  rain  on  seventeen  days  during  the  month  of  May, 
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and  the  rainfall  reached  fear  inches  and  sixty-ninn  handredths. 
The  thermometer  averaged  71,  and  ranged  from  58  to  85. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  the 
past  week,  with  a  rainfall  of  fifty-seven  handredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  90,  averaging  76. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day,  and 
has  been  showery  on  two  davs,  the  past  week,  and  the  rest  of  the 
week  has  been  pleaHant.  The  rainfall .  reached  two  inches  and 
thirty-two  hunaredths.  We  have  had  delightful  showers  this 
week,  and  the  indications  are  that  they  extended  over  a  wide 
surface.  The  crop  is  developing  promisingly.  The  cotton  plant 
looks  strong  and  healthy.  Averaije  thermometer  78,  highest  92, 
lowest  65.  Bainfall  for  the  montlk  of  May,  one  inch  and  forty- 
foar  handredths. 

Montgomery,  Alabama. — It  has  rained  on  four  days  the  past 
■week,  and  the  balance  of  the  week  has  been  cloudy.  The  rain- 
fall reached  sixty-seven  handredths  of  an  inch.  Average  ther- 
mometer 77,  highest  93  and  lowest  64.  Rainfall  for  the  month 
of  May  one  inch  and  forty-one  hundredths. 


years  ago  the  grower  reccircd  36i.  for  280  Ib«.  of  beit  OjwrtwXe* 
cotton,  wbieli  OS  a  rule  (tands  only  igd.  below  inlddlinK  uplauda  at  a  Urn* 
when  '•tail  Oomra"  wan  quoted  5>8d.  iu  Liverpool.  Jiwt  now  the  latter 
l8 1'lftd.  and  "good  Oomra"  Is  worth  5d..  whereas  the  grower  here  geU 
54s.  for  280  llw.  of  "good  Oomra,"  and  early  In  the  scokan.  or  «ay  for 
half  his  crop,  he  hag  been  getting  the  equivaleat  of  full  a  penny  mor*. 
ThuH  he  has  be<m  getting  the  equivalent  of  2d.  more  for  his  crop  this 
year  than  what  he  used  to  get  ten  or  twelve  years  ago;  and,  with  a  fUU 
crop,  S^ad.  ou  an  average  would  pay  him  sulflciently  well  to  make  Uim 
sow  a  full  crop,  and  ercu  3d.  would  not  make  much  differenoc,  as  it  U 
one  of  hl9  rotation  crops. 

The  question  Is,  tlien,  whether  It  would  pay  your  American  planters 
were  rates  to  go  down  to  8o.  or  thereabouts— a  (luestion  which  you  wilt 
be  better  able  to  answer  than  your  obedient  servant, 

C.   FLEHMINa. 

Jdte  Butts,  Baqqiso,  &c. — There  has  been  a  steady  trade  for 
bagging  and  rather  more  lDC|airy  has  been  shown.  Prices  are 
ancnanged,  bat  no  shading  is  being  done  as  holders  are  askin/c 
full  figures.    The  sales  aggregate  1,500  rolls,  and  the   market 

«.^a.  ^.«6a^a.-W^.havehaii  deiiihtfull  showers  on  three  \  t^^^^;,^^  tt^^r  ^  g^^^S^'aKil^ 

i  are  in  market  for  farther  lots.      The  sales  are  some  5,000  balea 

I  at  full  figures,  holders  quoting  2  ll-16@2Mc.  for  paper  qnality 

and  2%@3c.  for  spinning  grades.    The  stock  in  Boston  and  New 

York  on  Jane  1  was  51,350  bales,  while  71,394  bales  are  reported 

I  as  on  the  way. 

[  Comparative  Port  Receipts  ahd  Daily  Crop  Movemejtp. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 

I  as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,   that  the  rtsader  may 


days  the  past  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  The  rainfall  reached  seventy-seven  hun- 
dredths of  an  inch.  The  crop  looks  strong  and  healthy.  Aver- 
age thermometer  78,  highest  98  and  lowest  60. 

Madison,  Florida. — The  weather  has  been  warm  and  dry  all 
the  pa.st  week.  Planting  is  about  completed  in  this  neighbor- 
hood. We  have  secured  a  good  stand  of  cotton,  and  the  crop 
looks  strong  and  healthy.  Tne  fields  are  clear  of  weeds.  Aver- 
age thermometer  82,  highest  95  and  lowest  70. 

Macon,  Georgia. — We  had  fine  rains  on  Wednesday  and 
Thursday  of  the  past  week,  and  also  a  slight  shower  to-day.  ,  ^,    t-..,       .-■sj,.,  ■- 

The  crop  has  been  suffering  badly,  and  recent  rains  will  do  much    cousUntly  have  before  him  the  daU  for  seeing  the  exact  relative 


June 

3.  '80. 

Feet. 

Inch. 

5 

7 

1.1 

11 

S 

10 

9 

5 

23 

3 

good.    Average  thermometer  70,'highest  88  and  lowest  52.    Dur- 
ing the  month  of  May  the  rainfall  reached  one  inch. 

Columbus,  Georgia. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  82,  ranging  from  70  to  90.  The 
laiufall  duriug  the  month  of  May  reached  three  inches  and 
thirty-seven  hundredths. 

Savannah,  Georgia.— Vf*i  have  had  rain  on  four  days  the 
past  week,  on  three  of  which  light,  and  the  rest  of  the  week  has 
been  pleasant.  The  rainfall  reached  seventy-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  64  to  90,  averag- 
ing 77. 

Augusta,  Georgia.— Wn  have  had  heavy  general  rain  on  five 
days  the  past  week,  which  has  been  very  beneficial  to  crops. 
The  rainfall  reached  one  inch  and  sixty-two  hundredths.  The 
crop  looks  strong  and  healthy,  and  general  accounts  are  very 
favorable.  The  thermometer  has  ranged  from  65  to  89.  averag- 
ing 75. 

Rainfall  for  the  month  of  May,  one  inch  and  thirty-five 
hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  the  past  week,  the  rainfall  reaching  fifty-three  hundredths 
of  an  inch.    Average  thermometer  76,  highest  89  and  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  2,  1881,  and  June  3,  1880. 

June  2.  '81 
„  Feet.   Inch 

New  Orleans Below  high-water  mark  . .      2         6 

Memplils Above  low-water  mark...    19         3 

Nashville Above  low-water  mark...      3       10 

Bhreveport Above  low-water  mark...    20         2 

Vioksburit Above  low-water  mark...    39         3 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot  above 
1671,  or  16  feet  above  low-water  mark  at  that  point. 

OvERLAifD  MovEMEST  TO  JuNE  1 — In  OUT  editorial  columns  will 
be  found  our  overland  movement,  receipts,  exports  and  con- 
sumption to  June  1. 

Cost  of  Raisin(i  Cottox  ly  India.— The  following  we  are  very 
glad  to  give  because  of  the  information   it  contains,  althoug 
■we  do  not  remember  publishing  the  quotation  cited. 

Akola  BEiLiR,  East  India,  April  23, 1981. 
To, the  Editor  of  (he  yew  Torlc  Co.m.mercial  and  Financial  Chronicle. 
Sir; — The  Matichester  Examiner  and  Times  had  sometime  ago  an 
abstract  from  yoitr  paper  quoting  a  passage  from  the   Vicktburg  Herald 
regarding  the  present  and  next  Ajueiican  crop. 

The  said  paper  savs :  "  Now,  let-us  flrmly  resolve  to  raise  a  13-mlUioa 
crop.  The  world  can  only  stand  fttioli  a  crop  once,  and  other  countries 
will  have  to  give  up  giowing  cotton,"  or  words  to  that  effect. 

The  Vleksburg  paper  makes  one  mistake  there,  seemingly.  Omitting 
the  question  of  i>rice,  and  assuming  that  it  interests  you  to  know  down 
to  what  rate  it  will  pay  the  Indian  ryot,  or  peasant,  to  grow  cotton,  1 
address  this  letter  to  you. 

Practically,  it  matters  little  what  the  price  Is ;  for.  as  I  am  assured  by 
Intelligent  agriculturists,  tlie  ryot  will  sow  cotton  in  rotation,  no  matter 
what  he  gets  for  it.  His  expenses  are  very  small,  and  if  he  only  covers 
them  ho  would  be  content. 

ifowover,  he  would  of  course  reduce  the  crop  if  others  paid  him  better, 
and  the  question  is.  therefore,  what  would  pay  him  sufflciently  to  iudnce 
lUm  to  sow  a  full  share  of  cotton  t  Now,  slnc«  I  came  here  into  the  Berar 
or  Oomraoteo  districts,  thirtccu  yeai  s  ago,  cotton  lias  paid  the  grower 
better  and  better  year  by  year,  in  measure  as  the  profits  of  the  buyer  up 
country,  the  cxiwrter,  the  shipper,  the  agent  at  home,  etc.,  were  more 
and  more  cut  down,  and  this  is  a  fact  that  you  should  bear  in  mind  when 
calculatiLg  upon  driving  Indian  cotton  out  of  the  market.  Thus,  thirteen 


movement  for  the  years  named.    The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 

Year  Beginning  September  I. 

Receipts. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'i 

458.1^8 

333.613 

283,8  IS 

98.491 

236,808 

169,077 

i>(itober. 

968.31- 

888.192 

639,2  1 1 

578,333 

673,260 

610,316 

Sovemb'i 

l.OOG.SOl 

912,272 

779,237 

822,193 

901,392 

740,116 

Decemb'r 

1,020,802 

9DC.184 

893,031 

900,119 

787,769 

821,177 

January  . 

571,70: 

647,110 

618,727 

689,610 

500,680 

637,067 

February 

572.72-J 

447,91s 

565,82 1 

472,05 1 

449,630 

479,801 

March .  . . 

176,582 

261.913 

303,955 

340,525 

182,937 

300,128 

AprU.... 

281,216 

158,023 

167,430 

197,963 

100.191 

163,593 

May 

190,0i4 

110,008 

84,299 

96,311 

63.939 

92,600 

Total  year 

5,549,410 

4,748,873  4,392.277 

4,196.104 

3,903.725 

4,013.875 

Pero'tage  of  tot.  port 

receipts  May  31... 

91-91          98-7ri 

9055 

9667 

95-77 

This  statement  shows  that  ap  to  May  31  the  receipts  at  the 
ports  this  year  were  800,537  bale«  more  than  in  1879-80  and 
1,157,133  bales  more  than  at  the  same  time  in  1878-79.  By  adding- 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


roT.Ap.30 
May  1... 
"  2.... 
"  3.... 
"  4.... 
"  5.... 
"  6... 
"  7.... 
"  8.... 
"  9.... 
"10... 
"11... 
"  12... 
"13.... 
"  14... 
"  15.... 

•16.... 

'  17.... 

'  18.... 

'  19.... 

'  20.... 

•  21.... 

'  22.... 

•23.... 

'  24.... 

'  25.... 

"  26.... 

"  27.... 

"  28.... 

"  29  ... 

"  30.... 

••  31.... 


1831. 


5,359,356 
8. 

11,06-2 
7,491 
7,317 
4.354 
6,798 
6,174 
S. 

10,882 
8,079 
5,541 
7,03 1; 

1 1,138 
5,214 

.  8. 
9,045 
8,681 
6,311 
5,199 
7,965 
7,026 
8. 

10,770 
5,533 
6,614 
5,068 
0,592 
5,432 

S. 
5,157 


rot.My  31 
Juno  1 

"     2.... 

"     3.... 


1880. 


'8,640j 


4,633.867 
3,391 

8. 
4,612 
4,033 
4,696 
4,017 
4,282 
4,366 

8. 
7,180 
2,430 
4,197 
3,573 
2,890 
3,150 

8. 
6,630 
3,363 
5,658 
2,612 
5.096 
2,734 

8. 
5,911 
1,999 
4,913 
2,613 
5.514 
2,592 

8 
6,339 


1879. 

4,307.978 
2,57i 
6,451 
2,455 

8. 
4.831 
3,936 
2,726 
2,439 
2,621 
1,953 

8. 
3,99S 
4,211 
3,161 
1,771 
4,803 
2,71S 

8. 
4,074 
4,097 
2,758 
1,541 
1,484 
2,733 

8, 
3,913 
3,259 
2,018 
1,90 
3,283 
2,55« 


1878. 


4,748,873 
2,694 
3,731 
3,249 


5,565,042  4,758,547 


5,549,410 
5,376 
3,905 
0,351 


4,39 


Total. 
Percentage  of  total! 
port  reo'pts  June  3' 


9514 


4,099,790 
4,145 
2,707 
7,161 
2,032 

8. 
5,104 
4,062 
3,851 
4,23-7 
4,836 
2,925 

8. 
4,32  4 
3,390 
3,619 
3,232 
2,607 
2,703 

8. 
4,140 
2,696 
2,915 
2,129 
5,149 
3,058 

8. 
4,072 
2,800 
3.192 
2,55; 
2,545 


,277 

8. 
2,002 
2,044 


4,396,323 


98'85 


1877. 


3,834,786 
2,013 
3,561 
1,673 
4,512 
2.032 

8. 
5,213 
4,187 
2,433 
1,794 
3,575 
2,489 

8. 
4,167 
2,044 
2,073 
2,895 
3,634 
1,301 

8. 
2,927 
2,756 
894 
1,843 
2,383 
1,171 

8. 
1,503 
1,791 
1,930 
1,504 


1876. 


3,921.275 
3,097 
3,551 
4,906 
3,098 
4,76: 
4,694 

8. 
7,008 
2,484 
4,642 
3,478 
3,594 
2,332 

8. 
6,189 
2,786 
2.902 
2,039 
3,841 
1,775 

8. 
4,394 
2,427 
3,856 
2J79 
2,285 
1,519 

8. 
4,062 
1,999 
1,552 


4,196.104 
2,269 

8. 
2,359 


3,903,725 
1,351 
1,254 

8. 


4,200,732 


96-60 


3,906,330 


96-74 


4,013,875 
1,963 
2,034 
1,573 


4,019,490 


95-90 


'  A  correction  of  previous  reoeipti  of  2,269  bales  added. 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  806,495  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,168,719  bales  more  than  they  were 
to  the  same  day  of  the  month  m  1879.  We  add  to  the_  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  3  in  each  of  the  years  named 

India  C!otton  Motement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &o. 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  2. 

UUMBAT  REOBIPrS  AND  8HIP.«ESrS  FOB  FOUR  TEARS. 


ITear 


1881 
1880 
1879 
1878 


Shipments  thu  week. 


Qreal    Conli- 
BriVn.    nent 


8,000 
27.000 

3,000 
39.000 


26,000 

42,000 

6,000 

10,000 


Total. 


31,000 

69.000 

9.000 

40.000 


Shipments  since  Jan.  1. 


Great      Conli- 
Britain    nent. 


291.000 
186.000 
260.000 


383.000 
241.000 
331,000 


Total. 


604.000 
674.000 
427.000 
594,000 


Receipts. 


This 
Week. 


16.000 
49.000 
35.000 
36,000 


Since 
Jan.  1. 


886,000 
901.000 
638,000 
729,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  a  decrease  in  shipments  of  35,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  70,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCOTTA,  .MADK-V.3.  TDTICORm.  CARWAR.  RANOOOS  ASD  KORRACHBB. 


Shipments  this  week. 

Shipments  since  January  1. 

YeBT. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

8.606 
10,000 

8,606 
5.000 
1.000 

16',6bo 

15.000 

1,000 

161,666 

1 14,000 

15,000 

60.600 
74.000 
38,000 

224.660 

188.000 

53.000 

^f  For  the  past  few  weeks  wo  liavo  omitted  from  the  above  table 
(Calcutta,  Madras,  &c.,)  tliis  year's  weekly  figures,  as  we  fouad  there 
were  inaccuracies  in  them  as  cabled  to  us.  We  are,  however,  making 
new  arrangements,  under  which  we  hope  not  only  to  prevent  errors,  but 
also  to  greatly  improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is bales than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
folfows. 

EXPORTS  TO  EOROPE  FROW  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


ibay 

other  p'rts. 


Total 34,000 


1881. 


This 
week. 


34,000 


Since 
Jan.  1. 


604,000 


604,000 


1880. 


This 
week. 


69.000 
16,000 


85,000 


Since 
Jan.  1. 


674,000 
224,000 


898,000 


1879. 


This 
week. 


9,000 
15,000 


24,000 


Since 
Jan.  1. 


427.000 

188,000 


615,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  June  2,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiyesponding  week 
of  the  previous  two  years. 


Thb  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  7,298 
bales,  against  11,8S8  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  eiporta 
and  direction  since  September  1,  1880,  and  in  the  last  colunm 
the  total  for  the  same  period  of  the  previous  year: 

Bkpobtsof  Oottos  (bales)  from  New  Iorr  since  Sept.  1,  1880. 


Week  ending- 

Total 

since 

Sept.  1. 

Same 
period 
previ'ut 

year. 

Exported  to— 

May 
11. 

May 
187 

May 
25. 

June 
1. 

6,301 

7,507 
623 

9,655 


4.038 
300 

332,721 
19,417 

380.882 

Other  British  porta 

28,100 

Total  to  Qeeat  Britain 
Havre             .       .  ....-•• 

6,301 
715 

8,130 
263 

9,655 
37 

4,338 
1,103 

332,138 

33,013 

1.489 

408,982 
23,429 

Other  French  ports 

Total  French 

715 

815 

32 

4,671 

263 

1,034 

100 

3,566 

37 
95 

2.i6i 

1,103 

990 

■■266 

34,504 

37,618 
19,003 
39,258 

23,429 

Bremen  and  Hanover 

Hamburg 

33,121 

18,975 

13,291 

Total  to  North.  Edeope 

Spain,  Op'rto,  Qibralt'r.&c 
Mi  other 

5,518 
1,600 

4,700 

2,196 

1,190 
667 

95,879 

2,737 
1,578 

63,390 

1,909 
3,406 

Total  Spain,  &c 

1,600 

1   

667 

4.315 

5,315 

Grand  Total  

14,134 

13,093  11.888 

7,298 

486,836 

503,116 

The  Following  are  thb  RBCEiprs  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1880: 


Receipts 
from— 

New  York. 

Boston.        1  Philadelphia.  |     Baltimore. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sepl.l. 

This 
week. 

Since 
Sept.  1. 

S.  Orl'ans 
Texas .... 
Savannah 
Mobile ... 
Florida . . 
B.Car'lina 
N.Car'lina 
Virginia. . 
North,  pts 
Tenn..  &o. 
Foreign . . 

2,677 

616 

2,827 



1,423 

421 

1,056 

1,058 

1»8,583 
101,190 
228,364 

4.847 

142,0.59 

40,741 

219.389 

4,879 
163,454 

3,987 

"822 
1,337 

1,887 

7,220 
3,391 
26,185 
8,205 
2,402 

62.361 

157,358 

117,105 

129 

■■■•74 

2,129 

3,213 
23,036 

54,356 

1 

80,606 

■713 

2,406 

118 
662 

1,631 

57,219 

2i",i27 
19.338 
92,561 
132 
38,556 

This  year. 

10,082 

* 

4,046 

384,336 

2,203 

5,530 

228,936 

Last  year. 

1        1   1,238 

403.266 

456 

84.050 

1.149 

176,187 

Alexandria.  Egypt, 
June  2. 

1881. 

1880. 

1879. 

Beceipts  (cantars*)— 

This  week 

Since  Sept.  1 

4,000 
2.756,000 

3,20i',66o 

1,000 
1,584,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

"250 

Since 
Sept.  1. 

286.000 
171,994 

Thli 
week. 

1,000 

Since 
Sept.    1. 

Exports  (bales)— 

To  Liverpool 

To  (Joutiuent 

2,000 

232.730 
139,632 

168.000 
76,500 

Total  Europe 

2,000 

372,362 

250 

457,994 

1,000 

241,500 

A  oautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  2  were  4,000  cantars  and  the  shipments  to  all  Europe 
were  2.000  bales, 

M.ANCHB3TBR  M.\RKET. — Oar  report  received  from  Manchester 
to-night  states  that  prices  for  twists  have  slightly  improved,  but 
that  shirtings  are  unchanged  and  that  the  market  is  quiet.  We 
give  the  prices  of  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison: 


1881. 

1880. 

32»  Cop. 

8H  lbs. 

Cott'n 
Mid. 

32g  Cop. 

8I4  lbs. 

Oolfn 
Mid 

Twist. 

Shirtings. 

Up  ds 

Iwist. 

Shirtings. 

Uplds 

a.      a. 

B.    d.      B.    d 

d. 

d.        d. 

s.    d.      8.    d. 

d. 

Apr.  1 

9     ®    978 

6    7i3®7    9 

6 

11     ©Ilia 

7    4ia®8    3 

714 

••     8 

9    a  9's 

6    9    ®8    0 

e»in 

11       ®11H! 

7    4ia®8    3 

714 

"    15 

9    -a  978 

6    9    ®8    0 

6 

lOifl  ®11 

7    li3®8    0 

7 

■"    22 

8%®   9=8 

6    5i2®7    8L! 

515,9 

10%  ®1078 

7    0     ®8    0 

615i« 

-'    29 

8i>B®  9'a 

6    53a®7    8I3 

5l!>,f 

1016  ®10!U 

6  10is®7  lOii! 

013, 

May  6 

8=8®  913 

G    5i9®7    8h 

f'-'A 

9^  ®  101-2 

6    9    ®7    9 

oV 

"    13 

8H9  9»fi 

6    5'ii®7    Hh 

534 

9i2®10i4 

d    7i2®7    7% 

011,6 

"    20 

8=8®  Oh 

6    5i3®7    8>2 

5's 

■9I2  31014 

6    9    @7    9 

613,8 

.'    27 

8=8®  914 

6    51337    S^ 

51»,« 

91231014 

6    7i3®7    7I3 

611  S 

June3 

kH®  i)h 

6    5'3®7    Sh 

6iia 

9I3  ®10l4 

6    7ifl®7    71a 

658 

«  1,065,493.  1 1,017,273. 

Shippinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
61,559  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  w« 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bates. 

Saw  York— To  Liverpool,  per  steamers  Abyssinia,  1,123 

Adriatic,  117 City  of  Berlin,  447 Citvof  Brussels, 

241....England,  1,397.... Erin,  581.... Paithia,  132 4,038 

To  Olasgow,  per  steamer  Furnessia,  300 300 

To  Havre,  per  steamer  Labrador,  1,103 1,103 

To  Bremen,  per  steamers  H,apsburg,   163 Oder,  477.... 

Weser,  350 990 

To  Amsterdam,  per  steamer  Pollux,  260 266 

To  Barcelona,  per  steamer  Castalla.  500 500 

To  Meiliterraueau,  per  steamer  PontJac,  167 167 

Hew  Orleans— To  Liverpool,  per  steamers  Beu  Lomond,  3,589 

...Commander,  2,300... Explorer,  3,866. ..Federioo,  5,791   15,518 

To  Havre,  per  bark  Assyria,  1,619 1,619 

To  Bremen,  per  bark  Ilarzburg,  1,568 1,568 

To  Cronstadt,  per  brig  FlnuTld,  953 950 

To  Barcelona,  per  bark  Maria  Teresa,  1 ,026 1 ,026 

Mobile— To  Liverpool,  per  ship  Flying  Foam,  4,793 4,793 

CiiARLESTOS-ToReval,  per  barks  Abraham  Skalle,  1,250  Up- 
land....FJellstedt,  1,830  Upland 3,080 

Savannah— To  Cronstadt,  per  baik  Hespevia,  1,700  Upland ai700 

Texas— To  Liverpool,  per  eliip  Cumberlaud,  5,256 per  bark    ' 

C.  E.  Robinson,  1,864 7,120 

To  H.avre,  per  brig  Emily  Watters,  1,027 1,027 

To  Bremen,  per  bark  Gustav  Adolf,  1,216 1,246 

Baltimore— To  Liverpool,  per  steamers  Mikado,  3,572 St. 

Albans,  1,636 5,208 

To  Bremen,  per  steamer  Kolu,  736 736 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,391 Cano- 

pus,  335 Illyrian,  1,142 Minnesota,  261 Olympus, 

962.... Pembroke,  450 4,541 

To  Halifax,  per  steamer  Worcester,  1 1 

PuiL-VDELPHiA— To  Liverpool,  per  steamers  British  Queen,  2,400 

....Lord  Clive,  1,700 , 4,100 


Total «. ^ 

61,559 

The  particulars  of  these  shipments,  arranged 

in  OUT  usual 

form,  are  as  follows: 

Bevdl 

and 

Liver-                Sre-  Amsler-  Cron-  Saree- 

Bali- 

pool.      Havre,  men.    dam.     stadl.    lona. 

fax.        Total. 

New  York..     4,038    1,103       990       200    500 

7.298 

N.  Orleans.   15,546    1,619    1,568    950    1,026 

20.709 

Mobile 4,793 

1.793 

Charleston 3,080    

3,080 

Savannah 1,700    

1,700 

Te-xas 7,120    1,027    1,246    

9.898 

Baltimore..     5,208    736    

5,944 

Boston 4,541    

1       4.543 

Philadolp'a      4,100    

4,100 

Total...  45.346    3.719    4,540       200    5,730    1,526  1    61,559 

Included  in  the  above  total.'!  from  NCw  York  are,  300  bales  to  Glas- 
gow and  167, bales  to  Mediterranean  ports. 
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Below  we  give  all  news  recelTed  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Pembroke,  steamer  (Br.),  lieforc  roi)ort«<l,  from  BoKton  for  IJvoriiool, 
in  coUIkIoh  wltli  Btoiuner  (Jniiofi.  Most  of  tlio  cargo  of  Btoamer 
Pemliroke  has  been  forwanleil  froiu  Boston  by  ateumorH  of  the 
same  lino.  A  Naval  Board  of  Imiulry,  held  1h  BoHtoii,  fully  oxou- 
erateU  the  masters  of  both  steaniors  from  blanio  for  the  casualty. 

Isabel  Cr.vggs,  bark  (Br.),  boforo  reporte<l  ou  Uro  at  Charleston,  was 
chiefly  damaRod  by  water.  Tho  carxo  was  nearly  all  dlsehar^fcd 
and  placed  on  end  on  the  wharf.  Outside  of  the  water  damage  the 
bales  do  not  appear  to  have  suffered  much  from  handliUK.  The 
entire  amount  will  no  doubt  be  soon  offered  at  auction,  amouotini; 
to  some  1,800  bales. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sail...(f. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steara.d . 

Do  8ail...(j. 
Amst'd'm,  8team.e. 

Do  sall...<i. 

Baltic,  steam d. 

Do     sail c. 


Satur.      Hon 


hi 

''18 


riie*.      Wedneg.    Thurs. 


6323732 
V 
>s 

■'18®'S 

Is 


»32®''3; 


B^g-aiOg^  ".■jga'gQ^  g32'aifl84 


718®  "9 

hi 


Fri. 


^32"®  "^V 

"a 

18®^ 

hi 

"18 
932^1054 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  e.xporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Estmi'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  13. 

May  20. 

May  27. 

55,000 

68,000 

63,000 

3,000 

5,500 

4,700 

3,400 

5,600 

3,!>00 

47,000 

53.000 

50,000 

6,800 

9,000 

5.300 

14,500 

10,000 

17,500 

974,000 

983,000 

930,000 

740,000 

755,000 

707,000 

43.000 

85,000 

26.300 

37,500 

68,000 

14.500 

253,000 

224,000 

239,000 

147.000 

118.000 

119.000 

June  3. 


59,000 

3,000 

0,200 

48,000 

14,000 

8,200 

902,000 

691,000 

43,500 

37,500 

257,000 

145,000 


The  tone  of  tho  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  June  3,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30  p.M 

Mid.  UplMs 
•Mld.Orl'ns 

Market, 
5  p.m. 

Sales 

Spec.ife  exp. 


■! 


Fuhires. 
Market, 
5  P.M. 


Saturday 


Quiet 
and  un- 
chanKCd. 

51.18 


8,000 
1,000 


Weaker. 


Monday. 


Fair 

business. 

5i5ie 


10,000 
1,000 


Tuesday. 


5i5ie 
6 


0,000 
1,000 


Dull 

and 

easier. 


Wednes. 


Qalot  and 
steady. 

515l6 
6 


8,000 
2,000 


Barely 
steady. 


Thursd'y. 


Active 

and 
tlrmer. 

515,3 


15.000 
2,000 


Quiet. 


Friday. 


Active 

nnd 
firmer. 

6'18 
6l8 


12.000 
2,000 


Dull. 

and 

easier. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
Iielow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

BA.TUKDAT. 


Delivery.  d. 

June-July 53I32 

July-Aug 6I32 

May-June 5'>i32 

June-July 53l.i2 

July-Ang 6I32 


May 53I32  I 

May-Jnne 53132 

June-July 53I32  I 

JuncJuly ...5''i32 

Julv-Aug 61.8 

Aug. -.Sept OisaSig 

Oot.-Nov 5l3ie 

June 6332    I 

June-July..  ..6ii8®S32l 

June-July 6ie 

July-Aug 63i8 

Aug.-Sept 6832  a  I4 


Delivery,  d.     I 

Sept. -Oct 51^18 

MONDAY. 

Aug.-8opt 610     I 

Sept.-Oct 53l32( 


T>-lirery.  d. 

Nov.-Dec 5% 


Oct.-Nov 5i3iB 

Nov.-Deo 5% 


Nov.-Deo 52532  1  Deo.-Jan 5% 

TCESDAT. 

July-Ang 6I33 

Aug.-Sept 6^ 


Sept.-Oct 53I32 

Deo.-Jan 5% 


Wednesday. 

Doc-Jan 52532  I  Sept.-Oct 0 

JuUB-July 6I32    I  Au;.'.-hept 0-'i« 

July-Aug 6332    I  Oct.-Nov 52733 


Thpksday. 

July-Aug 6i8®532  '  Sept-Oct 6I32 

Aug.-Sept..  ..63i8®732  I  Nov.-Deo 5''ie 

FBrDAY. 

Sept.-Oct 63.52 

Oct.-Nov 52*32 

Nov.-Dec 52732 


July-Aug 6^30 

Aug.-Sept 6732 

Sept.-Oct 6iia 


BREADSTUFFS. 

Friday,  P.  M.,  June  3,  1881. 

The  flour  market  opened  the  week  quite  firm,  but  latterly 
prices  have  had  a  downward  tendency.  The  export  demand 
fell  oflf  and  supplies  somewhat  increased.  Some  favorite  brands 
from  winter  wheat  are  still  scarce,  however,  and  bring  extreme 
prices,  giving  an  appearance  of  irregularity  to  the  course  of 
values.  Com  meal  has  become  very  scarce  and  is  dearer.  To- 
day the  flour  market  was  quite  depressed,  especially  for  the 
low  grades. 

The  wheat  market  opened  the  week  quite  buoyantly.  The 
reports  of  injury  to  vrinter  wheat  by  drought  (alluded  to  in 
this  column  two  weeks  since)  became  so  general  as  to  cause 
much   uneasiness   from    apprehension    of    a    yield    greatly 


decreased  ;  but  towards  the  close  of  Taeoday's  market  advices 
of  general  rains  gave  a  downward  turn  to  prices,  and  they  have 
continued  variable  and  depressed.  There  has  been  rather  more 
doing  in  spring  wheat,  prices  ranging  from  |1  20  to  $1  22  for 
No.  2  Chicago  &  Jlilwaukee.  There  seems  to  be  no  reason  to 
doubt  that  the  prospect  for  this  branch  of  the  crop  is  good. 
To-day  the  opening  was  easier,  but  the  close  steadier  i  No.  2 
red  winter,  $1  24%@1  25  for  June  and  H  2i®l  24>6  for  July, 
and  No.  1  white,  $1  25  for  J  uly.  A  large  line  of  No.  2  Chicago 
spring  sold  at  $1  19,  and  a  load  of  No.  1  Daluth  at  $1  23. 

Indian  com  has  been  declining  for  nearly  all  grades,  bnt  the 
poorer  qualities,  under  increasing  supplies,  have  given  way 
most.  Choice  white  samples  hare  been  best  sustained.  The 
rains  have  improved  crop  prospects,  but  supplies  now  coming 
forward  are  much  smaller  than  one  year  ago.  To-day  the 
market  was  again  weak,  on  the  spot,  and  No.  2  mixed  for  Joly 
closed  at  55}^c.  and  for  August  at  55j6c. 

Rye  has  favored  buyers,  and  yesterday  prime  Canada  in  bond 
sold  at  |1  11.  Oats  have  materially  declined,  but  the  greatest 
reductionin  values  has  been  forimmediate  delivery.  To-day  the 
market  was  steadier  for  mixed,  with  No.  2  graded  quoted  at 
45^c.  for  mixed  and  47Mc.  for  white,  and  No.  2  mixed  sold  at 
44.Jic.  for  July  and  44%@45o.  for  June. 

The  following  are  closing  quotations: 
Flour. 

No.  2 »bbl.  $3  10»  3  60 

Winter  superfine 4  30a  4  60 

Spring  superfine 4  109  4  35 

Spring  wheat  extras..    4  60«   5  00 

do  XX  and  XXX. . .    5  25  *  6  50 


Wis.  <fc  Minn,  rye  mix.  5  50®   5  75 

Winter shlpp'gextras.  4  80®  5  25 

do  XXandXXX...  5  50®  6  75 

Patents 6  50®  8  25 

City  shipping  extras.  6  00®   6  25 
Southern,  bakers'  and 

family  brands 0  25^7  00 

Son th'n  ship'g  extras.  5  35®   5  85 
Rye  flour,  superfine..  5  50®   0  00 
Com  meal- 
Western,  &e 3  00®   3  20 

Brandy  wine,  Ac 3  35®  3  40 


Grain. 
Wheat- 
Spring $1  12 

Spring.No.  2 118 

Bed  winter 1  15 

Red  winter.  No.  2    1  25 
White 1  18 


Com— West.  mixe<l. 

w««t.  No.  2.  new. 

Western  yellow.. 

Western  white  . . . 

Bout  h.  yell'w.new 

South.  wUite,uew 

Eye 

Oats— Mixed 

White 

Barley— Canada  W. 

Stato,  4-rowcd... 

State,  2-rowed... 
Peas— Cau'da.,b.itf. 


9121 
®1  21 
91  20 
®125i4 
®125 
47  ®  67 
&ihi9    S6\ 

55  ®     58 
60    a    65 

56  ®    58 
63     ®     66 

1  08    al  12 

43%®    40 

40I2®    51 

1  00    «1  12 

....® 

....» 

...®.... 


(From  the  "  New  York  Prothuse  EjcchaiKje  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riv«r  ports 
for  the  week  ending  May  28,  1881 : 

Wheat,         Corn,  Oats,     Barley,     Itye, 

butth.  bush.  bush.      bush.       bush. 

(GO  lbs.)       (56  lbs.)      (32  lbs.)  (iH  lbs.)   (50  lbs.) 
102,043  1,431.4411,082,480    34.943    12,21i> 


Flonr, 
bbts. 
At—  (190  lbs.) 

Chicago 95,383 

MUwaukee 97.740 

Toledo 1,105 

Detroit 5,365 

Cleveland 1,738 

St.  Louis 22,674 

Peoria 2,076 

Duluth 


245.385 

203,113 

97,460 

15,500 

35S.820 

13,450 


21,600 
308,405 
2,500 

26,250 
693,900 
293,350 


82.391 
38,290 
16,479 
23,980 
201.228 
235,650 


34,500 

450 

3,479 

5,653 

11,178 
8,050 


8,548 


1,370' 
5,150 


Total   ....  220,087  1,195,771  2,777,946  1,680,497    98,253    27.287 
Same  time  '30.  129,813  1,842,909  5,524,893  1,305,490    64.324    68,056 

Total  receipts  at  same  ports  from  Dec  27  to  May  2S,  incla> 
sive,  for  four  years  : 

1881.  1880.  1879.  1878 

P^our bbls.       3,609,057         2,359,196         2,708,181         2,485,181 


18,845,690 

57,825,442 

11,426,811 

2,327,244 

952,475 


24.091.085 

34,504,490 

11,174,921 

2,202,804 

1 ,300,909 


25.925,439 

37.313.225 

10,4ci7,134 

2. HO  1.188 

1,722,538 


Wheat bush.  10,310,224 

(3ora 36,975,945 

Oats 15,084.457 

Barley 3,582,270 

Bye 714,822 

ToUl  grain  ....    72,097,718       01.377,662       73.247,269      78.112.524 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  May  23,  inclusive  for  four  years: 

1880-81  1879-80.  1878-79.  1877-7°. 

Flour bbls.       7,283,137         5,578,917         5,452,737         5,257,578 


Wheat bush.  69,537,067 

Uiiru 97,702,853 

Oats 36,213,962 

Barley 11,470.092 

Bye 3,170,028 


77,141,093  80,189,851  69,401,080 

98,515,972  74,574,885  72,402,841 

24.850,066  27,107,733  22,898,691 

10,189.988  9,244,610  9.143.048 

3,775,161  4,257,252  3,699,355 

Total  grain....  218,160,602  214,472,830  195,374.331  177,5,-^4,615 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  27  to  May  28,  Inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      3,196,964         2,136,003         2,829,993         2,467,873 


16,627,801 

41,803,672 

8,797,092 

1,600,753 

814,783 


20,311.259 

27,983,078 

8,000.065 

1,892,759 

1,137,557 


22,968.76(> 

30,262,931 

0,148.280 

1,465.655 

1,339,714- 


Wheat bush.    18,335,650 

Corn 30,281,647 

0»t8 11,813,423 

Barley 1,909,116 

Rye 969,228 

Total  grain....    63,309,064      69,511.101      59,329,718  62.185,390 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.  1879.  1878. 

Wetk  Week  Week  Tfeek 

May  28.  May  29.  May  31.  Junel. 

Flour bbls.     146,811  75,808  102,369  71.38T 

Wheat busli.     290,445  84,133  886,739  293.013 

Corn 742,468  482,313  1,331,730  1,056,009' 

Oats 842,952  959,915  557,347  631,085 

Bailey 43,717  34,444  29,071  10,143 

By  '-- 33,911  44,304  47,411  13,235 

ZOM  J!?.'*-' ••»••»<  1>858,183  1,605,114  2.832,298  2,001,090> 
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Bail  and  lake  ahipments  from  same  ports  for  last  four  weeks : 


Week  Flour, 
tHding—  oois. 
May  28...202.4ti9 
May  21...174.t5U0 
May  U...  90,181 
May     7.. .122,553 


Wheat, 
buan,. 
2,140,865 
2,812,811 
2,006,625 
2,081,328 


Corn,  Oats, 

biiafi.  bush. 

2,747,331  1,076.312 
2.374,9  ii  943,60s 
l.(>r)8,638  374.964 
2,380.943     439,243 


Barley, 
bush. 
43.717 
,'>3,802 
27.384 
47.987 


Rye, 
bush. 

38.911 
38,107 
21.733 
25,339 


Tot.,4  wk8.589,893 
4Vkfi '80. .486.792 


9,041,632  9,171.856  2,839.127 
6,256,424  11,229,993  3,091,627 


172,890  124,090 
210,303  175,177 


Receipts  of  flour  and 

ended  May  28: 

Flour, 
J.t—  bbls. 

Sew  York 123.055  1 

Boston 32,929 

Portland 1,875 

Montreal 11,974 

Plilladelplila 17,745 

Baltimore 24,070 

New  Orleans 13,497 


grain  at  seaboard  ports  for  the  week 


Wheat, 

bush. 
,284,496  1, 
142,415 


180,575 
637,100 
787,725 
201,540 


Corn,  Oats, 
bush.  bush. 
,463,850  337,351 
124,950  lOo.OiS 
2,500  2,275 
206,908  106,606 
423,100  117,300 

165,300   

292,651     23,413 


Barley, 

bush. 

36,180 

750 


Bye, 
bush. 
86,116 
430 


890 
600 


1,000 
1,500 


Total  week 225,145  3,236.8512,679,259  692,029    38,420    89,046 

Cor.  week  '80....  177,491  2,734,026  3,363,365  840,585    11,218    78,437 

Total  receipts  at  same  porta  from  Dec,  27  to  May  28,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbU.      5,393,570         3,597,481         4,163,243         3,536,857 


25,104,080 

54..505,635 

8,974,480 

1,574,888 

074,275 


34,186.545 

46,563,976 

8,096,311 

1,414,036 

l,58s,247 


30,048,307 

47.344,730 

7.457.628 

2.266,147 

2,001.362 


Wheat bush.  30,370.017 

Com 37,890,758 

Oat« 9,066,935 

Barley 1,994,223 

Bye 818,917 

Total  grain  ....     80,140,155       80,833,358       91,849,115       89,118,174 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  May  28,  1881: 

Flour,         Wheal,  Com,        Oats, 

From —               bbts.            bsuh.  bush.        bush. 

New  York 64,168    1,307,402  1,890,092       1,000 

Boston 30,365  80.348        191,005       

Portland 

Montreal 9,447          63,524  168,524    70,488 

PhlladeluUla. .       3,735        743,633  46,342       

Baltimore 7,570       444,415  32,949       

New  Orleans..      1,710       237,098       201,987      


Rye,  Peas, 
bush.  bush. 
8,265    13,482 


,  269,535 


Total  for  w'k  11 6,995  2,476,420  2,530,899  71,488  8,265  283,017 
Same  time '80.  118,465    2,015,778    2,646,185.150,309    82,740  13^,294 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  Lake  and  seaboard 
ports,  and  in  transit  by  and  rail  water,  May  28,  1881,  was  as 
follows: 

Corn, 

bush. 

527,501 

210,000 

7,000 

178,817 


Oals, 

bush. 

486.076 

280,000 

15.000 

104,402 

2,535,387  2,04l,.541 


Wheat, 

In  store  at—  bush. 

Hew  York 1,402,991 

Do.  afloat  (est.)  350,000 

Albany 5,000 

Buffalo 139,225 

Chicairo 3,048,809 

Milwaukee 1,789,135  9,549  70,883 

Duluth 1,137,000  5.000          

Toledo 424,164  296,389  51,042 

Detroit 201.267  16.109  7,171 

Osweeo 40,000  35,000          

St.  Louis 205.675  52f,769  71,353 

Boston 4,859  94,875  5,008 

Toronto 163,766            9,295 

Montreal 46,493  3.629  17,836 

PhUadelphia 202,353  138.639          

Peoria 30,683  156,955  213,127 

IndianapoUs 174,100  96.900  34,100 

Kamas  City 69,919  40,912  6,904 

Baltimore 697,869  151,385          

Down  Mississippi.  lOl.lKO  428.228          

OnraU 1,000,133  1,093,819  929,752 

Onlake 1,747,260  2,276,635  233,360 

Canal 1,265,000  991,000  12,480 


Barley, 
bush. 
31,331 
89,000 
14,000 
28.707 
84.507 
133,006 


Rye, 
bush. 
32.314 
90.000 
30.500 
2.458 
23.460 
11,173 


865 
48,000 

577 

2,800 

25,976 


30,000 

2,102 

598 

300 

43,421 

il'.o'ji 

"839 


41,517        42,511 


including  1,314  to  Great  Britain,  969  to  Madagascar,  96  to 
British  Honduras,  87  to  Venezuela,  62  to  Hayti,  60  to  Mexico,  and 
some  minor  shipments.  There  was  a  good  demand  at  agents' 
hands  for  nearly  all  descriptions  of  brown,  bleached  and  colored 
cottons,  but  stocks  are  so  uniformly  light  that  transactions 
were  in  a  measure  restricted  to  placing  orders  for  goods  to 
arrive  from  the  mills.  Prices  ruled  firm,  with  an  upward  ten- 
dency, and  several  prominent  makes  of  brown  and  colored  cot- 
tons were  advanced  about  5  per  cent.  Atlantic  standard  sheet- 
ings were  marked  up  to  8}6c.,  and  this  advance  was  followed 
by  other  brands.  Otis,  Warren,  Columbian  and  Haymaker 
denims,  and  York  ticks,  were  advanced,  as  were  some  makes  of 
rolled  jaconets  and  flat-fold  Cambrics.  Print  cloths  were  less 
active,  but  prices  remain  firm,  on  the  basis  of  4c.  for  64x64s  and 
3  9  -16@3%c.  for  56x60s.  Prints,  printed  lawns,  piques  and 
cotton  dress  goods  were  mostly  quiet  with  agents,  but  there 
was  a  good  business  in  fancy  and  staple  ginghams. 

DoMBSTic  Woolen  Goods. — There  was  no  material  change  in 
the  condition  of  the  woolen  goods  market.  There  was  a  mod- 
erate demand  for  heavy  fancy  cassimeres  and  suitings,  and 
worsted  coatings  were  in  fair  request  by  the  clothing  trade. 
There  was  also  a  steady  movement  in  heavy  cassimeres, 
worsteds  and  overcoatings,  in  execution  of  orders  placed  earlier 
in  the  season,  and  the  most  desirable  makes  are  still  under  the 
control  of  orders,  some  fabrics  being  sold  to  the  full  extent  of  the 
season's  production.  Cloakings  were  in  irregular  demand,  but 
a  fair  business  was  done  in  a  few  specialties.  Prices  of  clothing 
woolens  are  generally  steady  and  unchanged.  Low-grade 
repellents  have  received  more  attention  from  intending  buyers, 
resulting  in  a  fair  business;  but  the  demand  for  Kentucky  jeans 
and  satinets  failed  to  realize  expectations.  Shirting  flannels 
were  more  sought  for,  as  were  horse  blaokets,  and  some  sales 
were  made  to  local  and  Western  buyers;  but  the  general  demand 
has  not  yet  set  in.  Carpets,  worsted  dress  goods  and  shawls 
remained  quiet,  but  there  was  a  freer  movement  in  both  hosiery 
and  knit  underwear. 

Foreign  Dey  Goods  were  distributed  in  fair  quantities  by 
jobbers,  bat  the  demand  at  first  hands  was  comparatively 
small,  and  few  important  offerings  were  presented  through  the 
medium  of  the  auction  rooms.  The  most  staple  fabrics  are 
mostly  steady  in  price,  and  the  lessened  supply  has  caused 
some  goods  to  be  held  with  rather  more  firmness  than  of  late. 
Importations  of  Dry  Uoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  2,  1881  and  s'ince  January  1,  aud  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 


9,800 


6,520 


Tot.  May  28, '8114,909,921    9,822.828  4,599,330     513,092 

May  21, '81 16,561,830  11,233,009  3,721,218     737.502 

May    14, '81 16,277,622  11.047,138  3.154,761     856,326 

May      7,  '81 17,656,198  11,879,-J61  3,190,602  1,091.775 

April  30, '81 18.526,123  13,034,769  3,161,200  1,276.178 

May  29, '80 20,394,104  15,784,336  2,730,496     487,244 


327,327 
267,557 
222,909 
400,353 
339,587 
365,594 


THE    DRY   GOODS    TRADE. 

Fkidat,  P,  M.,  June  3,  1881. 

There  was  during  the  past  week  a  continued  active  demand 
for  the  most  staple  cotton  goods  by  package  buyers,  and  in 
this  connection  the  volume  of  business  was  quite  satisfactory, 
but  otherwise  the  market  was  comparatively  quiet,  as  is  usually 
the  case  betwen  seasons.  There  was  some  inquiry  at  first  hands 
for  hosiery  and  knit  underwear,  and  a  few  large  sales  of  these 
goods  were  made  to  Western  buyers,  who  are  making  shipments 
by  canal.  Woolen  goods  were  somewhat  quiet  as  regards  new 
business,  but  there  was  a  steady  movement  in  heavy  cassimeres, 
worsteds,  overcoatings,  &c ,  in  execution  of  back  orders,  and 
some  attention  was  paid  to  flannels,  horse  blankets,  &c  ,  by 
early  buyers,  who  are  about  makiog  preparations  for  the  fall 
trade.  A  fair  average  distribution  of  seasonable  goods  was 
made  (in  assorted  lots)  by  jobbers,  and  a  considerable  package 
trade  in  cotton  goods  and  printed  calicoes  was  done  by  a  few  of 
the  larger  jobbers,  owing  to  the  scarcity  of  certain  descriptions 
in  first  hands. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  May  31  were  2,794  packages, 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor. of  MontoKue  i.  Clinton  ats., Brooklyn,  N.  7. 

Tbla  Company  la  authurtzed  by  special  charter  to 
act  as  receiver,  trustee,  Kuardlun,  executor,  or  ad- 
ministrator. 

It  can  act  as  anient  In  the  sale  or  nianuffeiuent  of 
real  estiite,  collect  Interest  or  dlvldondu,  recelTe 
refiltttry  and  Irantifer  bookn,  or  make  purchase  and 
■ale  of  (iovernment  and  other  securities. 

KellKiousand  charitable  institutions,  and  persona 
Dnaccustonied  to  the  transaction  of  business,  will 
Qnd  this  Company  a  safe  and  convenient  depository 
for  money.  UIPLKY  K()1*K8,  President. 

CIIAS.  R.  MARVIN.  Vice-Pres't. 
TUUSTEKS  : 
Wra.  B.  Kendall,  Ilonry  Sanger,    Alex.  McCue, 
John  P.  Rolfe,      Chaa.  R.Marvin.  A.  A.  how. 
K.  F.  Knowlton,   Abm.  B.  Bayils.  Henry  K.  Sheldon, 
H,K,  Pierrepont.  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White.   Josiah  O.  Low,    Kiploy  Ropes, 
Austin  Corbin.    Kdraund  W.  Corlies. 

WM.  R.  BUNKER.  Secretary. 


Jesup,   Paton    &  Co., 

BANKERS, 

S%  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporattoiu, 
Brms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  ooupont 
and  dividends  ;  also  aa  transfer  agents. 

Bonds,  stocks  and  securities  bouKbt  and  sold  on 
oommlaalon. 

Bound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


-BAttMERS* 

25  f  me  §t.  -  l^euu^ORKj 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  IIAILKOAD  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  VOHK 
STOCK  EXi  HANUE,  or  all  reputable  Securities 
bouKht  and  sold  in  the  OPEN  MAIIKKT.  LOANo 
and  COMviKKCIAL  PAPER  neKotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICE  : 

No.  661  Filth  Ave.,  under  Hotel  Osborne. 


Thso.  V.  Sand.  John  SiCKmg, 

Max  K.  sand,  Member  N.  Y.  Stock  Kich. 

Sand    Brothers  &  Co., 

BANKBBS  AJTD   BBOEBRg, 
64    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMKRCIAL  PAPER  NEGOTIATED. 


John  J.   Cisco    &  Son, 

BANKERS, 

I  No.  39  WA1,L   STREET,  NEW    YORK. 

DEPOSITS  REOEIVBO  SUBJECT  TO  CHUCK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVEKNMBNT  BONDS,  STOCKS  AND  ALL 
INVESTMENT  SKCUHITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 


WALSTON  H.  BROWN. 


CKED.  A.  BROWN. 


Walston  H.Brown  &  Bro. 

BANKERS, 

11   Pino  Street,   New  York. 

8PBCLAL  ATTENTION  GIVEN  TO   THE  NEGO. 

TIATION  OF 

KAILKOAP    SECURITIES. 

Geo.    H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES. 

STREET  RAILROAD  STOCKS  AKD  BONDS 

AND    AI.L   KINDS   OF 

8ROOKLT1V     SECURITIES 

DEALT   IN. 

8KB  dAS  QUOTATIONS  IN  THIS  PAFBB, 


Financial. 


Scranton  &  Willard, 

ri  BROADWAY  AND   13  NEW  HTREET 

PRIVATE  WIRKg  TO 

Windier  Hotel,         Cumberland,         Delmonleo't, 
Qllaey  Honte,  Philadelphia. 

GRAIN   AND    PROVISION    DEPARTMENT 

CNDEU  CUAUOK  OF 

Meura.    L.  U.    QUINLIN    dc   CO. 

Ohicngo  Oorrespondonts.  JOHN  T.  I.E8TBK  A  CO. 


Gwynne  &  Day, 

(EfltabUshed  1854.1        No.  45  UVmll  8tre«i 

Transact  a  Keneral  banklDK  and  brokenme  busi- 
ness in  Railway  Shares  and  Bonds  and  GoTernro«nt 
securities. 

Interest  allowed  on  deposits. 

InTestments  carefully  attended  to. 

Samuel  A.  Strang, 

30    PINE    SIREET,    NEW    YORK, 

BANKER 

AND   COMMISSION    MERCHANT, 

Bnra  u:d  sells  Investment  SecurltiM.  AU  buai- 
Dess  connected  with  railways  undertaken. 


N.  T.  Beers,  Jr., 

BROOKLYN    S£CDB1TIES,  CITT   BONDS, 

Gas  Stocks,    dec. 
No.    1     NEW     STREET, 

NEW   YORK. 


Lansdale    Boardman,- 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooms  37  <&  38. 

BaANCH   Office,  Tuoy,  N.  Y.. 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  York  Stock 
BzchanKe  bouKht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
IMTEKEST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BK0KER8, 
66    BROADWAY,    NEW    YORK, 

DEALEUS IN 

FIrst-CIass   Investmeut    Securities. 

GOVERNMENT   BONUS,   STATB.  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  8B0U1UTIK8 

BoUKht  and  Sold  on  CommlBslOD. 

Virginia  Tax-Beceivafjle   Coupons   Bought. 

SOVIhERN    SECVRITIES    a    SPEVIALIY. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 


Geoboe  Stare. 


John  F.  Staok. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Inreatment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts 


H.  L.  Grant, 

No.     14S      BROADTTAV, 

NEW    Y«RK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


iBoodt^t 


«^  So. 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


D.  A.  BOODT. 
Reuben  Leland, 


C.  W   MCLK.LAN,  JR. 

F.  O.  Saltonstall. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Govebnhxnts  and 
IIISOILI,ANaOU»  SS0VXITII8  BOUSBI  AMD  80U>. 


Financial. 


WM.  I..  BBEESK.  WM.  P.  BlUra, 

Members  of  New  York  Stoek  Bzchan;;*. 

Breese  &  Smith, 

BROKERS, 

.No.  'i9    BROAD    MTREET,   NEW    YORK. 

Gorernment  Boads,  Stocks  and  all  InYestment 
Securities  buuvht  and  sold  on  ooRiinlnslon. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  84  Neiv  Street,  New  York. 

Buy  and  Sell  Stocks,  Bonds  and  GoTernments  oa 
Commission,  either  for  Inrestment  or  on  marKln. 

ALBERT  H.  Vernam,  Kdwahd  N.  Bo-hd. 

.Member  N.  Y.  Stock  Exchanxe. 

Simon     B  org. 

No.    a    WALIi'     STREET,     NEW    YOUK. 
DEALER   IN    ALL   KINDS  OF 

Railroad   and   luTestment  Secarities. 

Sodthesn   Securities  a  Specialtt. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sen  OoTernment  Bonds  and  Investment  SecurU 
ties. __^_ ^ 

ESTABLISHED 

1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANOK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  dtocks  and  Bonds  on  MaTKlo 
or  for  Investment. 

Complete  Financial  Report  Issued  weekly  to  ovr 
correspondents 


C^  Co. 

B  A  N  K  i:  K  S  . 

No.    18    W^ALI.    STREET, 

Nenr    York. 

Transact  a  General  Banklns  Business,  Includtnft 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
Oisb  or  on  margin. 

Bnr  and  Sell  Inventment  Securities. 

H.  O.  BOX  2.647. 

A.M.Kidder.   WATiANn  tbask.    II.J.Morsi 

W.  C.  Hill. 

John  B.  Manning, 

BANKER   AND    BHOKER, 

No.    6    Wall    Street,    New     York  Cltr 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Hallway  I'onds  and  Coupons 
bought  and  sold  at  best  market  rate-*.  Investors  or 
desiern  wishing  to  Duy  or  sell  are  Invited  to  communl- 
oa{d  with  us. 

Men:ber  of  the  New  York  '  lock  Exchange. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

N08. 81  AND  88  PINB  ST..  NKW  YOBK. 
UNION    BUILDING.    CHICAGO. 
CAFITAIi   STOCK,   -     -     -  $1,000,000 

Offers  to  investors  caref»i!ly-?elected  securities 
DearlnKfrom  6  to  8  per  cent  tiitoroi.  Inrestment 
securities  bought  and  sold  on  cnniiiii.Hsiim.  Settle- 
ments made  for  holders  ol  <l»»ianlr»'»l  securities 
Will  act  as  agents  in  fiindlntraml  ruiwKaiiirinR  deMi 
uf  municipalities,  railroad  ri.iin>;inii!»,  and  Other 
corporations.    Correspondein-e  solicited, 

John'  C.  Short.  President,  /  ^t„_  Vfti-v 

Geokgk  W.  Dehevoise.  v.  Pres.  S  '^^^  "**^** 
Wm.  p.  Watbon.  Bee.  »n<I  Ireaa-rhicaffo. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BUOKERS, 

No.    35  Naasan  Street,  ^ew  York. 

Thirteen  Yearn' Mem bersh.p  In   New  York  Stock 

Exchanfce. 

R.J.  KIHBAIX,  A.  B.  LODNSBEHY,  F.  B.  BAIXAXD, 

Uen)l>«T«  of  N,  Y.  Stock  Kxflhitnge. 
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Hatch  &   Foote, 

BANKERS,  No.  13   ^TALL   STREET, 

BUT    Aim    flSIX 

GOVKBNMENT  BONDS,  STOCKS  AND  MISCSI.- 
LANKOaS  SBCrURITIBS. 

J.  D.  Prince,  3 as,  Whitely,  H.  Crcoer  Oakioei 

HARRV  C.  1.0QAN,       MAYNARD  C.   BYRE. 

W.  R.  TRAVER8,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEW   YORK, 

(Urnnch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  'I'elegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Uaven. 

JOHN  8.  KENNEDY.  J.    KENNEDY  TOD. 

J.   S.   Kennedy  &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

Tiewr  York. 

BUY     AND     SELL 
RAILROAD    INVESTMENT   SECURITIES ; 

Collect  Coctpons  and  Ditidends; 
NBGOTIATB    LOANS   AND    DRAW    BILLS    OF 
BXCHANGB  ON  LONDON 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 


Brnest  Groesbecs,  Grant  B.  Schlxt, 

Members  N.  F.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALIi     STREET,    NEW    YORK. 


F.   E.   Trowbridge, 

BANKER   AND   BROKER, 

No.  5  BROAD    OR  27  WAl.1^  STREETS, 

NEW    YORK, 

Member  of  th«  N.  T.  Stock  Exchanoe. 

A    General   Banking    Business   Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  inarKin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

I>epoi»it8  received  subject  to  check  at  alpht. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, Philudelpliia  and  Bultiniore  ExchanRes. 

P.  S.— My  New  York  Weekly  Financial  iieport  is 
mailed  free  of  cbartre  on  apnlicaCion, 

Charles  Skton  Hbnry,       W.  Howard  Gilder 

"    Henry  &  Gilder, 

62    BROADWAY,    ROOM    10. 

BTOCKS.  BONDS  AND  MISCEL,L,ANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON   COMMISSION. 
AJembers   New   York  Mining  Stock    Exchange. 

COBKBSPONDENCK    SOLICITED. 


J.  H.  Latham  &  Co., 

lAlVESTIHE^yT      SECURITIES, 

New    \orl<    City,    Chicago,    Cincinnati,    St. 

liouist.  District  of  Columbia,  aud 

GoTerniiient  Securities. 

FOREIGN    EXCHANGE. 

2    WALL    STREET. 
J.  H.  Latham.  F.  W.  Perry. 


Financial. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET*  >fBW  YORK. 
RAILROAB    SKCURITICIS 

(An  Intimate  knowledge  of  all  for  tho  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited   to   communicate.      State,   Municipal    and 
Railway  (lends  and  Coupons  thought  and  sold  at  beat 
Market  Rates. 


Schulz  &  Ruckgaber, 

BANKERS, 
as  William  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International    Bank    of  London    (Limited), 
Loudon* 

niessrg.  John  Berenberg,  UosBler  &■  Co., 
Hamburg. 

Commetoial  and  Traveler) '  Credits.    BllU  of  Bx- 
Chang?,  '.'able    rftnsten, 


Wm.   Fisher  &    Sons, 

BANKERS, 
And  Dealers  In  Government*,  Stocka 

and  InveNtment  Securities, 
Oppos:ti!  Second  St  ,       32  SOUTH  STREET, 
BAIiTiraORE,     MD,, 

Have  Western  Union  wires  In  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  State,  and  to  all  classes  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so 
icited. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.   liOXJis,  mo., 

But  and  sell  Government,  State,  County,  Township 
ana  Municipal  Bonds.  Coupons  collected.  Missouri 
Honda  ft  spficlaltv.  Korelern  eychflngf  hougptand  sold 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

SOU  middle  Street, 

PORTLAND,    mAINE, 

Dealers  In  Oovemment,  State,  County,  City  and  Ball 
oad  Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  hand 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  $200,000., 
I.OUISVIIiI,E,    KENXrCKT. 


George    Eustis    &   Co., 


BROKERS, 


CINCINNATI.  OHIO. 


Hickling  &   Co., 

40  ic  42   Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  mar- 

fln.  Privileges  at  favorable  rates.  $50.  100  shares, 
f  desired,  we  will  use  our  Judgment  in  selecting 
stocks.  Opportunities  constantly  occurriny  tor 
large  nroflts.    Call  or  write  for  information. 


Publications. 


13"  The  Greatest  Living  Authors 

sncb  as  Prof.  ITIax  Illnl* 
ler,  HIglit  Hon.  \r.  E. 
Gladstone,  James  A. 
Froude,  Prof.  Huxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prol.  Goldwin  Smltb, 
Tbe    Duke     ot   Argyll, 

^  William      Black,     Miss 

Thackeray,  jTIrs.  Muloch-Cralk,  Geo. 
inacDonald,  Mrs.  Oliphant,  Jean  Inge- 
\ow,  Thomas  Hardy,  nCatthe-nr  Ar- 
nold, W.  H.  Mallock,  W.  XV.  Story, 
Turgiienlef,  Carlyle,  Raskin,  Tenny- 
son, Browning,  and  many  others,  are  repre' 
sented  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  Its  thirty- 
eighth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  we^JUy  magaziiu,  it  gives  more 
than 

THREE    AND    A    QUARTER   THOUSAND 
double-celumn  octavo  panes  of  reading  matter  year- 
ly.   It  presents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshnens,  owing 
to   its   weekly  issue,  and  with  a  satisfactory  com- 

gleteness  attempted  hy  no  other  publication,  th^ 
est  Essava.  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry, 
Scientitlc.  Biojrraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  currenu 
literature.— indispensable  because  it  embraces  the 
productiona  of 

THE     ABLEST    LIVING   WRITERS 

in  aU  branches  of  Literature,  Science,  Politics  and 
Art. 

■"Published  wekki.v  at  t8  00  per  year,  free  of 
postage;  or  for  $10  50  Thk  Living  Age  and  any 
one  of  the  American  M  Monthlies  (or  Harper't 
Weekly  or  Bnz"r)  will  be  sent  for  a  year,  postpaid ; 
or  for  $9  50  The  Livixo  age  and  the  St.  Aic/iolas 
or  Appteton^s  Journal,  ot  lAppincoU's  Monthly,  Ad- 
dress, 

IiICTELIi   &    CO.,.4BoUOU. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 
Mutual  Insurance   Co., 


KEW   YORK,  January  25,  1881. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

ot  its  affairs  on  the  3l8t  December,  1880 : 

Premiimis  on  Marine  Risks  from 
Ist  January,  1880,  to  Slat  De- 
cember. 1880 $4,232,075  04 

Fremluma  on  Policies  not  marlied 
off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  Slat  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period. $2,071,238  98 

Keturns  of  Premiums  and  ex- 
penses        $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  Kew 

York  Stock,  City,   Bank  and 

other  Stocks $8,983,558  00 

Loans    secured  by  Stocks   and 

otherwise 1,187,900  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium   Notes  and  Bills  Ee- 

ceivable 1,628,921  34 

CashinBank 337,977  37 

Amount $12,608,356  71 

SIX  PEE  CENT  INTEREST  on  the  outstand- 
certiUcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  tho  First  of  February  next. 

THE  OUTSTANDING  CEETIFICATES  of 
the  issue  of  1876  will  bo  redeemed  aud  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOETY  PEE  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1830,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TKVSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  EusseU, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Eaven, 
Wm.  Sturgis, 
Adolph  Lemoyne. 
Beiyamln  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Eoyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WiUlam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray,    , 
Edmund  W.  Corlles, 
John  EUiott, 
Alexander  V.  Blake, 
Bobr.  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Eobert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wiiletts, 
Charles  D.  Leverioh, 
W'lliam  Bryce, 
•Vt  lUiam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  Coddington 
Horace  K.  Thurbor, 
William  Degroot, 
Henry  Collins, 
JohuL.  Eiker. 


J.  D.  JONES,  President. 
0HAELE3  DENNIS,  Vice-President. 
W.  H.  H.  MOOEE,  2d  Vice-President. 
A.  A.  KAVEN,  3d  Yloe-Fiesldeat. 
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Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

iFlftyFUth   Semi-annual    Statement, 

8BOWINQ  THZ 

CONDITION  OP  THK  COMPANY  ON  THE  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Keoerve  for  Unearned  Premiums  1,931,273  00 

Eeserve  for  Unpaid  Losses 289,986  16 

Net  Surplus 1,639,24a  98 

Cash  Assets $6,860,505  14 

SUniinARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAT- 

MKNT  of  IjOSSKS  by  FIRK  and  for  the  nroteo- 

tlon  of  Policy-Uolders  of  FIKK  INSUKANCK: 

Cash  In  Hanks »256,lll)  87 

Buods  and  mnrtKaces,  beinjr  first  lien  on 

real  estnte  (worth  f4.2Bfi.n50) 1,881,808  00 

United  States  stocks  (nmrket  value) 8,584.000  00 

Bank  and  railroad  stocks  (market  value)  407,442  60 
State  and  municipal  b'ds  (market  value)  lUii,Tt)0  00 
Loans  on  stocks,  payable  on  demand 

(market  value  »5a«.36»  00) 328.680  63 

Interest  due  on  Ist  January,  1881  ..  ,  59.089  68 

Balance  In  bands  of  amenta 118.085  IS 

Real  estate 61,962  M 

Total »6.8a0,505  14 

CHAS.  J.  MARTIN,  Preiildent. 
J.  H.  WASHBURN,  Secretary. 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    8HIRTING9 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <to. 
Tewels,  Quilts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  <tc.,  tor  Export  Trade. 

E.R.Mudge,Sawyer&Co 

AGKNTS    FOR 
Washlnston  nulls,   Clilcopee  IHf^.  Co. 

Rurllnstnii  Woolen  Co., 
EUerton  New  Slllls, 

Atlantic  Cotton  muis, 
Saratoga  Victory  IWrg.  Co.,  Ocean  mils, 
Peabody  lUtlls,  . 

AND 

Hosiery,  Sbirts  and  Dranrers 

From  Various  Mills. 

NEW  YORK.  BOSTON, 

48*45  White  Street,        15  Chadncky  3trbit 

PHILADELPHIA. 

J.  W.  DAYTON.  248  CHKSTNtTT  STKIET. 

George  A.  Clark  &  Bro., 


..►  ANP 

iniLWARD'S    HELIX    NEEDLES 

400    BROADWAY,   NBW   YORK. 


Works  at  Orient,  L.  I.,  and 
Richmond,  VA. 


■Kcreka" 
"Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  thkir  standard  brands 
Ammoniated  Bone  Superbiiosphate  of  Lime, 

AND 

'« ORIENT  COMPLETE  MANURE," 

And  want  a  Kood  working  agent  in  every  thrivinff 
cotton,  tobacco,  (craln  and  truck  growing  county. 
Ap*ity  iwith  reference)  to 

Mr*  G.   CRGNSHAW,   PresH, 
Crenshaw  Warkhouse, 

Ricbmondq  Va. 


HENRY  W.  HARTER,  ATTORNEY,  Canton. 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
Iduais.railrcjadaand  other  corporations  in  both  State 
and  (j.  S.  *;ovirt8.  Itefers  to  C  Aultman,  Canton.  O.; 
Isuuc  Harter  &  Sons,  Canton,  O.;  Kountze  Bros. 
Kew  Yurk;  Kx-Chief  Justice  A«new.  Beaver.  Pa. 

Chronicle    Volumes 

WANTED. 

VoInmel,1885i  Volume  10. 1870;  Volnmesiaan", 
18, 1871 ;  Volume  17. 1873;  and  succeedinx  Volumer 
down  to  1680.  Apply  at  PubUcation  Office,  79  &  81 
WllUam  Street, 


Comnoerclal  Cards. 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTINO     DUCK,     CAR 

COVKRINO,  BAGGING.  RAVKNS  DUCK,  SAIL 

TWINES,    Ac,  "  ONTARIO  "  SRAMLBSS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING   COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109    Dnane   Street. 


OF  NEW  YORK, 

F.S.WINSTON,  presides: 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

IIFE  AND  ENDOWMENT  POLICIE 

)N TERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZT.h  |8A2. 

:ASHASSnS0YER$80,0OO,OOC 


a 


^iu\  Wtm. 


OOLO  MEDAIi,   FABIS,   1878. 

Bis  Celebrated  Numbers, 

303-4O4- 1 70-35 I -332. 

and  his  other  styles  may  be  had  of  all  dealvs 
I         V  throughout  the  loorld, 

i  Joseph  Gillott  &  Sons,        New  York.  / 


Stcain$iiii|ts. 
O  N  L.  ¥ 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier   (new)  No.  42  North  River, 
Foot  of  Morton  Street. 
Travelers  bj*  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of   crossing  the 
Channel  In  a  small  boat. 

ST.  LAURENT.  Servan Wed..  June  8,  2  P.  M. 

AMEUIQUK,  Santelll Wed.,  June  15.  8A<M. 

FRANCE,  Trudelle Wed..  June  22,  2  P.  M. 

PKICE  OF  PASSAGE,  (IncludiDK  wine;  : 

To    Havre— First    cabin.    $100  and    »80 ;     second 

cabin,  160.    Steeraue  $2<t.  includint?  wine,   bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit,  Lyonnais  of  Paris  In 

amounts  to  suit. 

FOR    MARSEILLES 

Touching  at  Gibraltar  axd  Barcelona. 

The  followlngsteamers  will  leaveNew  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers : 

VILLB  DE  MARSEILLES,  Cahour June    8 

PICARDIE June  22 

Hates  of  Passage— First  cabin,  $100;  steerage.  $32. 

Through  bills  of  lading  Issued  to  Mediterranean 
Ports,  Including  Barcelona,  Algeria.  Tunis,  Genoa, 
Leghorn,  Nuples,  Messina ;  also,  for  Trieste  and 
Constantinople. 

LOUIS    DE  BEBIAN,  AEcnt, 

No.  6  Bawling  Green. 

Cotton. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
ORDER  for  8PINNSR8  and  EXPORTERS 
COBBKBPONDSHOB  SOLICITBD. 

References :— National  Bank  of  Augusta,  Georgis 
Henry  Uentx  A  Co.,  Commission  Merchants  Ntw 
York;  William  B.Dana*  Co.,  Proprietors  Comuta 
OLAj.  AND  FiHAHOLU,  CBBOHioLX,  u>d  Other  Ne« 
roik  Boaies. 


Cotton. 


HUfBT  H.  WAKI. 


QILUAT  SCBBOKDU 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  pkid  to  the  ezecntloa  of  orders 
or  the  purchsf  e  or  sale  of  contracts  for  fntmre  de* 
livery  of  ootton.  Liberal  advances  made  on  oosi 
ilgnments. 

WU.  MOHB.  H.  W.UAHEMAHIC.  CLKMBMSriSCHIB 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

128      PEARI.     STRKKT, 

KKW   TOBK. 

Special  attention  given  to  the  ezecntlon  of  0B> 
HERS  FOR  FUTURE  CONTRACTS. 

W.  C.  WATTS.  DAVID  IlASWELL.  CBA8.  W.  WATIS 
TUOUAS  J.  SLAUOUTKU,  Special. 

Watts,  Haswell  &  Co., 

36  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COniniSSION     MERCHANTS, 

Watts,  Uaswell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  &  Co.  Special  attention  given  to  the  exe 
cutlon  of  orders  for  the  purchase  or  sale  of  Cottoa 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    dc   CO., 

18    BROWN'S    BUILDING,   LIVERPOOL. 

Hughes,  Carter  &  Co., 

COTTON   BUYERS. 

MOBILE,  ALA.  MERIDIAN,   MISS. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No      160     SECOND     8TEEET 
MACON,    GEORGIA. 

Entire  attention  paid  to  pure  base  and  shipment  of 
Cotton  on  order  for  Spinners  aim  i^juuorlers. 

Best  of  references  furnished.  Correspondenof 
solicited. 

Bennet  &  Foulke, 
comniissioN  merchaivts, 

21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Fntuie 
delivery. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     MISS. 

Orders  to  Purchase  Cotton  in  our  market  solldtM 
Refer  to  Messrs   WOODWARD  &  fiTlLLMAN 
New  York. 

John  F.  Wheless  &  Co., 

COTTON 
COMMISSION    MERCHANTS 

NASHVILLE,  TKNNESSKB. 

Special  attention  given  to  Spinners'  orders.  Corre- 
spondence solicited. 

RKFKaBNCXB.— Third  and  Fourth  National  Banks 
and  Proprietors  of  Tbb  Cbboniolx. 

THE    BROIVN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

UANUFACTUBERS     OF     THK     OSLKBRATBD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

OOnON   6IN3   FOB   EXPOST. 


nn 
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Cotton. 


Woodward  &  Stillman, 

POST    BUILDING,' 
Cari  ExctaaDKe  Place>  Hanover  &  BeaTer  8t*> 

[Rear  of  Custom  House], 
NBW  YORK. 

OENEBAL  COMMISSION  MERCHANTS 

f.OANS  niADB  ON    ACCEPTABLB 
SECURITY. 

Liberal  advancea  made  on  ConslKumenta. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  ^r  sale  of  contracts  for  future 
delivery  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
B  A  N  K  £  R  S 

AND 

-  COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   RUB   DB    JjA.   BOCRSB,   HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   Street,    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptl j  exe 
cuted 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  dc  18  Exchange   Place, 

Post  Buildinq.  NEW  YORK 


Cotton. 


JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    A1,A. 

PtntCHASE  ONLY  ON  ORDEHS,  FOB  A  COHHISSION 


HiBAH  Pool. 


Babtlett  S.  Johnston. 


Pool  &    Tohnston, 


53    STONK    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton ExchanKes  in  N.  V ..  New  Orleans  and  LilTerpooI. 


IjXHKA17,  .A  GRAHAM  A  GO^ 

New  Orleans,  La. 


LSHMAN,  DURB  A  Co 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 

commssioN  merchants, 

40  EXCHANGE  PLACE, 
New^  York. 
Orders  executed  at  the  Cotton  Ezcbanges  In  Nev 
York  and  A^iverpodl  and  adraacea  made  on  Cotton 
and  other  produce  conaigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  li.  Newgass  A  Co. 
and  Messrs,  L.  Rosenheim  ds  Sons. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.  16  &  18  Excbange  Place, 


INM  AN,  SW  ANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  ICxchange  Buildings, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 
SOIJTDERN    SECURITIES. 


POST  BUILDIKQ, 


NEW    YORK. 


Special  attention  given  t«  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 


H.  Tileston  &   Co., 

COTTON,   STOOKS,  i  BONDS,   &C. 

SB  WHiblAM  STREET,  NBW  YORK. 
Orders  in  "  Future*"  eseouted  at  N.Y.Cotton  Bzoh 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAE    AGENTS 

133   Pearl  Street, 
r.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgaments. 
Special  personal  attention  to  the  purchase  and  sale 
t  ■•  CONTRACTS  FOR    FUTUKB  DKLIVKUY     Ol" 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FUTUEK  Contracts  a  Specialty. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Ckieiitiiat  St.,  PUladelpUa. 

Tames  F.Wenman&  Co., 

COTTON    EROKER&, 
No.  146  Pearl  Street,  near  IFall,  N.  li 

Eatabllahed  (In  Tontine  Building)  1840. 


Cotton. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63   BBAVBR  STREET,  NKW  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

MOODT  &  JEMISON,  Galreston,  Texas. 

Henry  Hentz  &   Co., 

GENERAL 

coramssioN  itierchants, 

8  South  WUIiam  St.,  NeMr  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINIiAY    &    CO., 

ulVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINIiAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  A  Co. 


OHAS.  r.  HOHOR8T, 


JOHN  K,  BABRBTT, 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     135    PEARI.    STREET, 
Ne-w  York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Fntu  e  '  orders  executed  at  N.  Y.  Cotton  Exch'ge 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  lilVERPOOIi, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExchanKes  In  Liverpool. 
Represented  In  JJew  York  at  the  oUice  of 

BABCOCK    BBOTHERS    ft    CO., 
90  Wall  Steikt. 


Insurance. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jannarf  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-lnsorance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $3,739,371  93 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    Al.EX.\NBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

Onited  States  Board   of  Management, 

NEW     TORE : 

SOIiON  HUMPIiRE  YS,  Ch'r'n.CB.  D.Morgan  Jt  Co 
DAVU)  DOWS,  Esq.  (David  Dows  &  Co?) 
E.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOli,  Esq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAGDEN, 

MAN  AGS  R», 
Office  54  W^iUlam  St.,  New  York. 


Geo.  Copeland  &  Co., 

COTTO:!f    BROKERS, 
18«   FEABI.  8XBBET,  NEW  YORK. 


CyOmfnerctal 
Union  Ins.  C^o. 

(OF  LONDON), 

ALFRED    PELL, 


Residtnt  Manaan 


3r  &  SQ  Wall  StrP^- 


mUecllaneoug. 


Whiting  Paper  Co., 

HOEYOKE,    MASS. 

BanlierB'  Ledger  and  Record  Papers, 
machine  Hand-Made  Papers. 
Aiitlqne  Parchment  Papers. 
Plated  Papers. 
Bund    Papers. 

AG  ENTS 

JAMES    D.     WHITMORB    &    CO., 

45  BEBKMAN  street,  NEW  YORK. 


I 


Wire    R  ope 


JOHN 


8TKELANB  CHARCOAI. 
IRON  of  superior  quality 
BuiUble  for  MINING  ANB 

HOISTING  PURPOSES 
Inclined  Planes,  TranamlB* 
islon  of  Power,  Ac.  Also, 
jGalTanized  ChHiooal  and 
BB  for  Ships'  RiRfOHK,  Sas- 
pension  Bridges,  Derrick 
Guys,  Ferry  Kopes.  Ac.  A 
large  stock  constantly  Oh 
liiind  from  whicli  any  de- 
sired lengths  are  cut 
FLATSTEKL.  AND  IRO» 
ROPES  for  Mining  pufc 
poses  manufactured  to  or* 

.    MASON    dc    CO., 
43  Broadway,  Neur  York* 


I 


I 
I 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OP  THE    UNITED  STATES 


VOL.  32. 


NEW  YORK,   JUNE   11.  1881. 


NO.  833. 


Financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PHELPS, 

JAMES  ST0KK8,  BIVWDB 

ANSON  PUKLPS  STOKES,         UAi^lltKBj 
F.  P.  OLCOTT. 

45  &  47  irall  Street,  New  York, 

ISSUE 

TBATEIiERS'     OREDI  T.S , 

CISCCI.AK    NOTES, 

COMIHERCIAI.    CREDITS. 

LONDON   C0BRKSP0NDKNT3  : 
The  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
&  Son. 


Banque 
Centrale    Anversoise, 

Antwerp. 

FaldUp Capital,  -  ■  9,000,000  Francs. 


BOARD   or  DIRBOTOBS 

KXLix  Qbisab.  President.  _ 

AxrBKD  .MAQUiNAY  (Gr»ff  t  Maqulnaj). Vlce-Pres 

J.  B.  Von  deu  Becke  ( V<m  der  becke  &  Marsilr). 

Otto  Gitnther  (Corneille-Davld). 

£mii.e  de  Gottal. 

Ad.  Frank  (hYank,  Model  i,  Cie.) 

Aug.  NOTTEBOiiM  (Nottebohm  Freres). 

Fb.  Dhanis  (Michiets  Loos). 

Jou.  Dan.  Fuhk.mann.  Jr.  (Job.  Dan.  Fuhrmann.) 

Locis  WKBKU(Ed.  Weber  &  Cie.) 

JCUES  HAUTE.NtirKAUCH  (C.  Schmid  &  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

Asa  p.  Pottih,  Prest.       J.  J.  Bddt,  Cashier. 

Maverick  National  Bank, 

BOSTON, 

$400,000 

400,000 

Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  favorable  terms. 
Strictly  first-class    Investment   Securities   Nego* 
tlated. ' 

HwiB  H.  Tatlob,  Jr. 


CAPITAL, 
SURPLUS, 


LiNDLEY  Haines 

L.  H.  Taylor  &  Co., 

Bankers  and   BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Oeposita  received  subject  to  check  at  slKht,  and 

Interest  allowed  on  daily  biilnnces. 

Stockfl,  BoDda,  &c.,  bought  and  sold  on  commlsslOD 

in  Philadelphia  and  other  cities. 

Farticniar  attention  fflven  to  Information  regard* 

ng  Investment  Securitlea. 

Aug.   T.   Post,   Banker, 

23    NASSAU    STREET, 
BUYS   AND    BEIxLS 

State,  City  and  County  Securities. 

CORRESPONDBNCfi    SOLICITED. 


Lummis  &  Day, 

Hob.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WIIXIAM  LUMUIS,  HENBY  DAY, 

Member*  of  New  Tork  Stock  Bzcbange. 


Financial. 


SEVEN        PER       CENT 

FIRST    MORTGAGE    BONDS 
OF  THE 

NATCHEZ  JACKSON  &   COLUMBUS 

RAILROAD     COMPANY, 

Dae  1910,    Interest   April   nnd  October,  at 
Bank  of  America,  Neiv  York. 

Lengtb  of  road  100  niilee;  wliole  issue  of  bonds 
$600,000,  being  $6,000  per  mile. 

For  Sale  at  97  "a  and   Accrued   Interest. 
RRITTON    dc    BURR. 

(Drexel  Building),  27  WALL  ST.,  N.  Y. 

Further  particulars farulsbed  upon  appUcation. 


ALEX.  8.    CLARK. 


B.  B.  Bacon. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,   New  York. 

'Bnj  and  sell  en  commission  ail  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Minlnz 
Exchanges.  Deposits  received  and  Interest  atiowed 
on  balances. 


GEO.  A.  Lewis,  Pres't.       A.  L.  Schmidt,  Ooihler. 

First  National  Bank, 

U.  S.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Acccunts  of 
Banks  and  Bankers  solicited. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchanfie.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  Kinar  Strcett), 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bouKht  and  sold  for  caeh  or  on 
margin.  Drafts  on  New  York  and  London  and  Am- 
erican and  Sterling  Exchange  bought  and  sold.  Col- 
lections made.  Correspondents— Bank  of  New 
York.  New  York ;  Alliance  Bank,  London. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS. 

«6    BROADWAY  AND  19  NEW   STREET, 

NEW   rORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Taintor  &  Holt, 


BANKERS, 

No.   10    WALL    STREET,    NEW   YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Bu7  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  E.  TAINTOR.  GEO.  H.  HOLT. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COCKT,  NEW  YORK, 

Branch   Office  and    Private  Wire 

at  the  "Cu:MnEKLAND."  broiidway  and  'iiiX  Street, 

Buy  and  sell  on  con^mlsslon,  for  Investment  or  on 

marKin.  ail  securities  acalt  In   at    the  New  York 

Stock  Exchange. 

R.  B.  Leab.      c.  I.  Hudson,      t.  h  CintTis. 

Member  N.Y.  Stock  Excb. 


Financial. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRB«T 
INVESTMENTS, 

TO    CEI>AR    STREET, 

P.  O.  BOX  8413.  NKW  YORK. 


P.  W.  Gallaudet&  Co., 

BANKERS, 

UNITED  BANK  BVILDINQ, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  <t  COMMERCIAL  PAPKR. 

Stocks  and  Bonds  bought  and  sold  on  commlsaloa 
at  N.  T.  Stock  Bzcbange. 

Advances  made  on  business  paper  and  other 
securities. 


Wm.  D.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wm.  B.  Kznuali,. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS 
Refer  to  Uessrs.  FisE  &  Hatch. 

A.  H.  Brown  &  Co., 

BANKERS  AND  BROKERS, 
T  WaU  St.,  C»r.  New,  New  r«rK. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Gbo.  C.  Thomas. 


Jos.  m.  BHoxMAEm. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Soutli  Tliird  St.,        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds, 
investment  Securities  a  specialty.  Correspondence 
invited  and  full  information  upon  financial  subjects 
furnished. 


Joseph  p.  Llotd.  w.  c.  McKean 

Member  of  N.  Y.  Stock  Exch  'ge 

Lloyd  6c  McKean, 

34  TYALI.  STREET,  NETY  TORK. 

Buy  and  sell— on  commission— Oovemment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

L.    Levy, 

(I.ATE    OF  LEVY    ib   BORG.) 

DEALER    IN 

All  Classes  of  Inrestment   Secnrities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  S  Wall    Street. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Kxcltange  Conrt,  Neiv  York. 

Buttrick  &    Elliman, 

RANKERS    AND    RROKER8, 

Nos.  37  dc  39  \rall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECORITIEa 
BOUQUT  AND  BULU  ON  COMMISSION. 

C.  A.  Buttbick.  Member  of  the  N.  Y.  Stock  Exeb'ce 
Wm.  KiTiMAv,  Member  of  the  N.  Y,  Mining  Bxch'xo 
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Foreign   EKclinuge. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

'       CORNER   OP   BROAD,   NKW   YORK. 


Drcxel  &  Co., 

Ns.  St  SorTH  TniBD  St., 
PbiladelpUIa. 


Drexel,  Harjes  &  C<> 

81  Boalcvard  HHnaBmanD 

Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Depostta  received  subject  to  Draft.  Securlltes.QoId, 
*c.,  rtouKht  anil  boM  on  Commtasion.  Interest  allowed 
OQ  Qepoflitfl.  Foreign  Kxchanfte.  Conu'"irclal  CredJtB. 
Cablb  Transfers.  Circular  Letters  for  Travolers, 
available  la  all  parts  of  the  world. 

ATTOB'N'BTB  AKD  AeSNTS  OF 

niossrs.    J.  S.  .^lOKfjiAM    <Sc   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    S9    WAII.    ST.,  N.    v., 

BUT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BKITAIN  AND  IRELAND.  FRANCB, 
OKKilANY,  BELGIUM  AND  UOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

/JV   SlERLISa, 
AYAILABLB  IN  ANY  PART  OP  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
3IAKE  XELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  countries,  tbrougli  London 

and  Paris 

Uake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AesKTt  Fes 
BARING   BROTHERS  &   COMPANY, 

53   WALL    STREET,    NEW    YORK, 
as    STATE   STREET,    BOSTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BBOADIYAY, 

SEW    TORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAi^KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 
AND 

COMMESCIAL  AND  TBATELEBS'  CBECnS. 

OORRESI'OlfDElfTS  : 
BARING  BROTHERS  &  CO.,  liOBdon. 
FERIER  FRERES  &.  CO.,  Paris. 
MENDELSSOHN  <&  CO..  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

89  William  St.,  cor.  Excbause  Place. 

NEW    TORK. 
Ma£e  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  ot  Earope. 

SPKCLAL   PARTNKK, 
DEIITSCHB    BANK,     Berlin. 


Blake   Brothers  &  Co  , 

LOXDON,    ENGI.AIKD. 

PARTNERS 

LAKB  BROTHBRS  &  CO.,  Boston  and  New  York 

SMIL  HBINBMANN.) 

>  London.  * 

F.  BARRON  BLAKE,) 

Grant  commercial  and  travelers' credlts.negotlf.te 
loans,  make  advances  on  merchandise,  and  trans- 
act  a  general  nnanclal  commission  business, 
co&axspoxDUiTS : 

BLAKE    BKOTHEES   &    CO.. 
»'£W  YC£&  AKD   SOSTOSk 


Foreigfn  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
No8.   19    &   21    Nnssan    Street, 

Issue  Travelers^  Credits,  available  in  all  parts  of  the 
world,  through  the 

niESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

John    Munroe    &    Co., 

No.  8  lYall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHKQDKS  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STEULINa    CHEQUES    AND    BILLS    AT     SIXa'Y 
DATS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

OrSfTDLAR     NOTRB     ANT>     CEKniTfl     FOK    TKAVwr.RTI»>. 


J.  &  J.  Stuart  &  Co.,. 

33     NASSAU     STREET. 

BILLS    OF    EXCHANGE    ON 
9M1TH,    PAYNE    &.    SMITH'S, 

BANKEliS,    LONDON  ; 
MANCHESTER    &    COUNTY     BANK, 

'•  LLMITED  j" 

MANCHESTER,  PAYABLE  IN  LOSDON  ; 
ULSTER    BANKINA    COMPANY, 

BELrAST,    USKLAND 
AMD  Off  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBUKG,  AND  BliANCHES; 

AI.SO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilrners,McGowan  &  Co 

BROKERS    IN 

Foreign  Exclian^e,  l!>tocks  and  BoiidS; 

63    Wall   street,    New    York. 

Special  attention  paid  to  orders  at  the  New  Vork 
Stock  Exchange  and  New  York  Mining  Board. 


Caliloriiia  Ranks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62'^yail   St. 

SURPLUS,     INVESTED    IN    U.    S.    BOJrDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able In  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conn. 

SAN  FRANCISCO  Office,  «2  California  St. 

NEW^  IfORK  Agents,  J.  A  W.  SeU(nnan&  Co. 

BOSTON  Correspoud'ts,  MaesacliuBetta  N.  B'k. 


Authorized  Capital,    - 
Paid  np  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW,  i  Maniuror. 
IGNATZ  STEINHART. )  JUanagers. 

P.  N.  LILIKNTHAL.  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  ROWLAND,  Pres't    D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York: 
BosAXijLisx,  Salt  ji  Co.,   Bank   of   Moxtrkal, 
73  Lombard  Street.        I  59  Wall  Street. 

Promptet"^  attention  paid  to  collections  payable  In 
any  part  ofi; Canada. 

Approveu  Canadian  business  paper,  payable  in 
gold  or  furrency,  discounted  ;tr  IheHead  Office  on 
reasonable  terms,  and    procee^is   remitted   to     ny 

iuil  Oi  tUe  Uaitea  States  ty  araft  ou  New  I'grk, 


Canadian    Ranks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Faid  Up. 


President,  the  Hob.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEOEGK  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex. 
change.  Cable  Transfers,  issues  Credits  available  in 
ail  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  is.sue3  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  uudurtaken. 
New  Yorfc  Agency,  48  Exchange-place. 

UE.NKY  HAGUE  )    a-«->. 

JOUN   B.    1IAUKI8   JB.,J  -AKent* 


agency  of  the 
Ba  N  K 

OP 

British  North  America, 

No.    53     W.ILL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Oanada,  Britivh  Columbia,  Portland,  Oregon, 
Sitn  Francisco  and  Chicago. 

Bills  colleoted  and  other  banking  business  trans- 
acted. D,  A.  McTAYlSU.I  .„.„.. 
W    IJkWSON  j  Agent*. 

Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


*I2,0O',000,  Gold. 
5,0«lt),000,  Cold. 


GEOKQE  STEPHEN,  Pi-esiaent. 

C.  F.  8MITHERS,  General  Manager. 

SEW    YOUR    OfTICE, 
N08.  59    &:   61    AVALL   SIREET 


WALTEn  Watson, 
Al,EX*It  Lako. 


I  Agents 


Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers  ;  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrcIiln  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

A raSTERD Am, HOLLAND. 

Established  in  1883. 

Pald-Up  Capital,  12,000,000  Gallders 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Batavia,  Soerabaya and  Samarang. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othej 

business  of  a  financial  character  in  connection  with 

'he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    tc    CO., 

AGENTS  roH  North  America 

18    WALL    STREET,    NEW    YORK. 

S8    STATE   STREET,    BOSTON 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading'  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Paid-up  Capital.  36,000,000  Flortms. 
($14,400,000,  bold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise.  Bonds,   Stocks,   and   other  securities,    In    the- 
United  States,  Europe  and  the  East :  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    1      Agents 
STANTON  BLAKE,        J         for 
HENRY  E.  HAWLEY,  5  America 
Kkw  Toek,  January  1, 1879. 

Office,  149  Pearl  Street,  New  York 


f 
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Forelsii    Bankers. 


Hong  Kong  &  Shanghai 

BANKrNG  CORPORATION. 

CAPITAL  (paid-up).. IS.OOO.Oge 

BESBBVB  FUND 1,800,000 

HXAD  OFFICE,  BONO  KONO. 
The  Corporation  Krant  Drttfts,  Issue  Letters  of 
Credit  for  iwo  of  Travelers,  and  negotiate  or  collect 
Bills  payableat  Honibay, Calcutta,  SinKapore.  HalKon 
Manila,  Hoiik  ICouic,  Koochow,  Amoy,  Ninupo, 
StianKhal,  Hankow,  V'okohama,  lliOKO,  Sau  Franols- 
co  and  IiondoD. 

A.  in.  TOVTNSEND,  Axent,  59  VTall  St. 

Adolph  Boissevain  &  Co. 

RANKERS 

con  MISSION    n  BROH  A  !«  >  »  . 

AUSTEKUAM,   HOLLAND 

B.  T.  Con«apondent*.-Meurs.  BLAKE  BRU^t.  *  «;0 


Boston   Bankers. 

Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

€iO  VERIVBIENT    BONDS, 

or   AUi   ISSUES. 
COMMISSION    ORDERS   EXEOTJIBD    IS 
BOSTON, 

NEW    YORK, 

PHIIiADELPHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGEESS  SQUARE, 

BOSTON,     MASS. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    3S    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  TOEK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Drnlc'i-g  in  lUunlcipal,  State,  Railroad  and 
United  States  Bonds. 


^ieo.Wiu.Bs&llou&Co 

BANKERS, 

14  Wall  Street,         72  Devonohlre  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks.  Bankers,  Corporations 
And  Individuals  upon  favorable  terms. 

Deal  in  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  boufciit  and  sold  on  commission 
at  tlie  New  York,  Boston  and  otlier  KjclianKes. 
GEO.  WM.  BALIiOU,       D.  H.  DARLING, 
Wai.  H.  BINGHAM.I       A.  S.  WEEKS, 
New  Yorlc.  Boston. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

4a  STATE   isTREET,    nOSTON. 

DEAXERS    IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  BondB. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DETONSUIRE    STREET, 

BOSTON. 

Orden  for  Btooloilexeonted  in  Boston,  New  York 
and  other  markets. 


Baltimore    Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


J.  WILLCOX  BHOfTN.  . 


C.  D.  liOWNDES. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19  GERMAN   STREET, 
P.  O.  Box  874.  BALTimORE 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  r  SOUTH  STREET, 

BAI.TII?IORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
B.\LTIIIIORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

<  orrespondence  solicited  and  information  fur- 
nished 

N.  Y.  ConBitsPONDKXTS— McKim  Brothers  A  Co. 


W.  S.  WniTELKY,  JH. 


E.  N.  MoRlSON. 


Whiteley  &   Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS.  AND    DKALERS 

IN  KOUKIGN  EXCHANGE, 

Corner  South   ami    German   Streets, 

BALTIMORE,     ino. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 


SethH.&H.B.  Whiteley 

BANKER^    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.  O.  Box  313.  BALTIinOBE. 

Orders  for  Stocks  executed  in  Boston,  New  York 
Philadelphia  and  Kicliniund. 


Philadelphia   Bankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Walnut  Place,  PHIL.ADEI.PniA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Bxcnanffes. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  pood,  bnt  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  marKlns  not  entertained. 


Southern  Bankers. 


Southern   Bankers. 


THUS.  P.MILLER,    R.D.WILLIAMS,  JNO.  W.UILLER 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIliB,    ALABAItlA. 

Special  attention  paid  to  coHectujna,  w^th  prompt 
remittances  at  current  rates  oi  exchange  oo  aay  of 
parment. 

Correspondents.— German -American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  LlTerpool,  Liverpool. 


E.  E.  BrRRUSS,  Pres't.       A.  K.  WALKER.  Cashier. 

First  National   Bank, 

WIliMINGTOJr,  N.  C. 

Collections  made  on  ail  parts  of  the  United  States. 

R.   H.    MAVRY    &.    CO., 

STOCK    BROKERS, 
RIGHMONO,    TIRtilNIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Biiilroad  Bunds  and  Stocks.  &c.  Virplnia  State  Tax- 
lloecivable  Coupons  bought  and  sold.  All  orders 
promptly  atl  ended  to. 

New  Y'ork  Correspondent,  VBRMILTE  A  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Soucbern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MORTOS,  Cash.    Frkd.  B.  Scoxt.  Vlce-Pres't. 

THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,  VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bond.s,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 


HARRIS    Ac    RHI7VD, 

STOCK    AND    BOND    BROKERS, 
AUGUSTA,    GEORGIA. 

Buy  and  sell  all  lilnds  of  Investment  Securities 
outrigtator  on  commission.  InfurmutioQ furnished. 
Orders  and  correspondence  solicited. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

■  ICHnOND,    VA. 

SOUTHERy  SECURITIES   A    BPBOIALTT. 
WM.  C.  COCBTXIT,  Pros.  Kbkut  n.  PBl!«aLI,CMh 

BANK    OF    ClIARLESTOSr, 

NATIO.VAL  BA.NKrXO   ASHOCIATIOa, 

CHARI.KSTON,    S.    C. 

SPCCLAL  Am.N'TIDN  QIVBX  TO  COLLECTIOHI.        • 


Western   Bunkers. 


P.  F.  Keleher  &  Co., 

805  OLIVE  STREET,  ST.  LOUIS,  HI** 

FIrst-clasa  Western  Investment  Beouritief  for 
sale.  St.  Louis  City  and  Stuten  of  Missouri,  Kanaas, 
Texas.  Arkaaaas  and  Colorado  Bonds  a  apeolaltT. 
Full  Information  given  in  reference  to  same  on  ap- 
llcation.   Coupons  and  dlvldenda  collected. 


Leoxard  Hatthbws.     EnwARHs  Whitakeo. 

Member  N.  Y.  Stook  Kxcb. , 

Matthews  &  Whitaker,  ' 

ST.    LOUIS,    MO., 

BROKGHS    AND     DFaALERS    IN 
State,  City,  County  and  UK.  Ilondii  &,  Stocks. 

Orders  receive  prompt  and  personal  attention. 

('orrespondents.  Messrs.  Maxwell  &  Graves.  New 
York  C*ty,  and  Messrs.  Blake  Bruilmrs  It,  Co.,  New 
York  ttnd  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Loula,  .Ho., 

I>EAL£U3  IX 

Western  and  Southwestern  Municlfuil  and  Railroad 

Bunds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  Investment 

securities  nlwaya  for  sule.    Write  to  us  before  vuu 

buy  or  sell  aoy  Itlinuis,  Missouri  or  Kansas  bonds. 

A.  Prescott  &  Co., 

BANKERS, 

Capital,    -.- 960,000 

TOPBKA,    KANSAS. 

Municipal  Bonds  and  Mortise  Loans  Negotiated. 
EiKht  per  cent  Furm  Moi-tgatfes  a  specialty,  A 
<.KNEKAL  BANKING  BUSINESS  TR.\NSACTEr>. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoKUi'SPoxDENTS.—  Bo.ston,  National  Rank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  t>ank;  Chicaizo. 
Preston,  Kean  St,  Co.;  St.  Loul-",  Third  National 
BiiuiL ;  Kansas  City,  Jtank  of  Kansas  City  and  Mer- 
ch^ints*  National  Bank. 

H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSUKAKOE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE.,  ^ 

TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bouKht  and  sold. 


C.  V.  P«KZ«L, 

fresldent. 


I     BTATB  BANK,     1  C.T.WAr,xaB 
I  Incorporated  IdiS.  (       Castiler. 


German    Bank, 

LITTLE   BOCK,    AKK. 

CAPITAL  (Paid-i») $75,000. 

SUBPLUB as, 000. 

Prompt  atttnUsB  kItcd  to  all  bnsiiieM  m  oar  line. 

N.  Y.  0OBB>'^r*ovDiNTs,  Donneli.  Laweoo  A  Co.asd 
the  Metropolitan  National  Bank.     


Financial. 


STOCKS  and  BONDS 
At   Auction. 

rue  Undersigned  hold  RTiJULAK   AUCTIOS 

SALES  of  all  chases  of 

STOCKS    ANn    BONOS 

ox 
WEDNESDAYS    AN1>    SATLKBAYS. 

AURIAK    II.    IWIILi.Ii:R    &   SOIV 
No.  7  PINE  8TKEET',  NEW  YORK. 


Chronicle  Numbers 

^V  A  W  T  E  D  : 

December  88, 1878;  AprU.2»,  May  17,  Sept.  13  and 
Not.  1,  1879;  also,  INVESTORS'  SUPPLEMENT  o« 
February  22  »nd  Octobtr  25,  1879.  CHHONICUB 
January  24,  1880.  A  liberal  price  will  be  paid  for 
Volume  1,  issued  in  1866.  Appljr  at  Publication 
Office,  79  A  81  WUllam  Street 
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FiBancial. 


FOB    CHOICE 

Per  Cenl  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Swwessor  to  SMITH    &   HANNAMAM, 

IndlanapolU,  InJ. 


Financial. 


Dominion  of  Canada. 

THE  FUIANCIAL  ASSOCIATION  OFONTABIO 
Is  In  a  position  to  furnish  Inyestors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  Dnlted  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 
1.0ND0N,  CANADA. 
EDWARD  liK  RUBY,  Managing  Director. 


June  Investments. 

New  York  Central  &  Hudson  River  Ists.  Ts,  1903. 
Cincinnati  *  Muskingum  Valley  Ists,  7s,  1901. 
Atlantic  &  Paciac  Ists,  6s.  1910. 
Harlem  &  Rochester  Ists,  7s  (guar.),  1903. 
New  Jersey  Southern  Railway  Ists,  68. 1899. 
Cln.  Indianapolis  St.  L.  &  Chic,  lets,  63, 1920. 
Chicago  Burlington  &  Quincy  RK.  4s.  1919. 
Menominee  River  Ists,   7s   (guar,  by  Chicago  ft 
Northwestern),  1906. 

CHAS.    T.    WING, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  WALIi    STKKET,    NEW  YORK. 


Chicago  &  Northwestern 
Railway  Co.'s 

i  PER  CENT  SINKING  FDND  BONDS, 

SECURED  BYJA 

First  Mortgage  Collateral  Trust. 

PRINCIPAL  DUE  1929. 

INTEREST   APRIL.   AND    OCTOBER. 

COUPON     BONDS     IN     DENOMINATIONS     OF 

tl.OOO  BACH,   WITH   REGISTRATION 

PROVISION. 


The  CHICAGO  &  NORTHWESTERN  RAILWAY 
COMPANY,  for  the  purpose  of  securing  valuable 
tributaries  to  Its  system,  under  date  October  1, 1879, 
hAB  made  a  deed  of  trust  to  the  Farmers' Loan  ft 
Trust  Company,  to  secure  its  bonds,  issued  at  the 
jrate  of  $15,000  per  mile  of  constructed  road,  by  the 
pledge  of  arat  mortgage  bonds  of  tributary  roads. 
The  bonds,  which  are  the  direct  obligation  of  the 
Chicago  &  Northwestern  Railway  Company,  have 
from  and  after  the  year  1884  the  benefits  of  a  Sink. 
log  Fund  of  not  less  than  one  per  cent  per  annum, 
to  be  invested  in  the  purchase  of  bonds  issued 
under  the  trust  deed,  at  or  below  five  per  cent 
premium,  or  to  be  applied  by  drawings  for  redemp- 
Uon  at  103  per  ceat. 


nie  undersigned  having  secured 

:)       ^3,soo,ooo 

Oi  tbo  ikbove-described  bonds,  to  be  delirered  by 
the  oompanj  from  time  to  time  during  the  current 
y^r,  aa  ftut  as  the  bonds  can  be  Issued  upon  com- 
pleted Toad  under  the  trust  deed,  offer  the  eame 
for  public  Bubscriptlen 

AT  THE  PBICB  OF  10!2  1-3  PER  CENT, 

payable  and  dcliTerable  when  issued  bj  the  com- 
pany; all  dellTerles  will  be  made  in  the  order  eub- 
Bcriptions  are  entered,  and  a  deposit  of  10  per  cent 
win  be  required  upon  the  par  amount  of  each  sub- 
scription. 

flubsCrlptiODS  will  be  received  until  JUNE  IT,  the 
right  belnff  reserred  to  close  the  same  at  an  earlier 
dbte,  and  without  further  notice. 


KUHN,LOEB&CO 

31   NASSAU  STREBT,   N.  Y. 


•9 


Albert  E.  Hachfield, 

17     NASSAU     STRBEX, 

Deals  In  Investment    Seenrltles   and 
Bonds  Generally. 

WANTED  s 

Indianapolis  ft  St.  Louis  Ists. 
Columbus  ft  Toledo  Ista. 
Jollet  ft  Northern  Ists. 
Kansas  ft  Nebraska  Bonds. 
St.  Joseph  ft  Western  Bonds. 
Cincinnati  Uamliton  ft  Dayton  Bonds  ^ 

FUK  SAL,E: 
Consumers*  Ice  Company'n  .stock, 

An  Eight  Per  Cent  Investmea 


FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  TORK, 
The  only  company  organized  in  the  United  States 
guarantee  ng  the  lidelity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing a  COKPOKATE  GUARANTEE  in  lieu  01  a 
personal  bond  where  security  is  required  for  the 
faithful  perfonnance  of  the  duties  of  employees  in 
all  positions  of  trust.  ^    ^  ^^       -,       . 

Full  information  can  be  obtained  at  the  offloe,  i 
Broadway. 
Wm.  M.  Richards,  President. 

Ltman  W.  Briqgs.  Vice-President. 
JouN  M.  Cba.se.  Secretary. 

KuwAKi)  STAKK,  General  Agent. 
DrBECTORS— George  T.  Uope.  A.  B.  Hull.  G.g. 
Williams,  W.  G.  Low.  A.  S.  Barnes.  H.  A.  Hurlbilt, 
Geo.  8.  Coe,  J.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
M.  Richards.  U.  13.  Claflin,  John  D.  Malrs,  Lyman  W. 
Brlggs,  8.  B.Chittenden. 


Financial. 


rro  HOLDERS  OF  SECOND  MORTGAGE 

-*-    Income  Bonds  of  the  INDIANAPOLIS   DE- 
CATUR ft  SPRINGFIELD  RAILWAY  CO.: 

The  proposition  for  readjustment  of  the  bonded 
debt  of  this  company  having  bees  approved  by  the 
bondholders,  the  Central  Trust  Company  of  New 
York  is  now  prepared  to  issue  cegebiable  Trust 
Certiacates  for  Second  Mortgage  Bonds  and 
Coupons  In  accordance  with  said  proposition. 

A.  DUPRAT,  Secretary. 


OFFICE  OF  THE  DEADWOOD-TERRA 
MINING  CO.,  No.  18  WALL  MllBBT,  NXW  YORK, 
June  9, 1881. 

DIVIDEND  No  7. 
A  dividend  of  Forty  Thousand  Dollars,  being 
Twenty  Cents  per  share,  has  bees  declared  for 
May,  payable  at  the  office  of  the  Transfer  Agents , 
Wells,  Fargo  ft  Co.,  65  Broadway,  on  the  20lh  Inst. 
Transfer  books  eiose  on  the  15th  Inst. 

H.  B.  PARSONS,  SeoretMy. 

OFFICE    OF    THE    ONTARIO    SILVER 
MINING  CO.,   18  WALL  StBSST,  NBW  YORK, 
June  6,  1881. 

DIVIDEND   No.  88. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share     has    been   declared    for  May,  ^payable    at 

the  office  of  the  transfer  agents.  Wells,  Fargo  ft  Oo., 

No. 05  Broadway,  on  the  15th  inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS.  Assistant  SeoretMV. 


fpHB  UmON  PACIFIC  RAILWAY  COM- 
-*•  PAN  7. 

A  Dividend  of  ONE  AND  THRHE-QUARTBRS 
PER  CENT  on  the  Capital  Stock  of  the  UNION 
PACIFIC  RAILWAY  COMPANY  will  be  paid  on 
and  after  July  1,  1881,  to  stockholders  of  record 
June  11,  ItSl. 

New  York  stoekholders  will  be  paid  at  the  UNION 
TRUST  COMPANY,  No.  73  Broadway,  New  York, 
and  Boston  stockholders  at  the  Company's  Office, 
No.  44  Equitable  Building,  Boston. 

Stock  books  will  be  closed  June  11  and  re-opened 
July  2.  t 

HENRY  McFABLAND,  Treasurer. 


CITY  OF  ST.  JOSEPH,  Mo.,  BONDS. 
Wisconsin  Central  llallruad  Land  Grant  tfondl. 
Chicago  ft  Canada  Southern  Bonds. 
Atchison  Colorado  ft  PaciSc  RU.  Bonds. 
Mobile  ft  Grand  Trunk  Railroad  Bonds. 
St.  Joseph  ft  Western  Railroad  Securities- 
South  ft  North  Alabama  Railroad  Stock. 
Brooklyn  Elevated  Railroad  Bonds  and  Stock. 
South  Carolina  Railroad  Securities. 
Midland  Railroad  of  New  Jersey  Bonds  and  Stock 
County.  City  and  Town  Bonds  of  Western  States. 
Grand  itapids  ft  Indiana  Railroad  Securities. 
Milwaukee  &  Northern  Itiiilroad  Bonds. 
Atlantic  ft  PaciHc  Uallroad  1st  Mortgage  Bonds. 

BOUGHT    BY 
WM.   R.  UTLEY,  No.  31  Pine  Street,  N.  Y. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIiSS,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUE  DIRECT  OBLIGATION  OF 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    P0ST'&    aiARTlW, 

34    PINE    STREET. 

WE   OFFER    $3O,0OO 

CITY    OF   JOLiIET,    ILLIXOIS, 

WATERWORKS  COMPANY 

Six    Per    Cent   Bonds. 

A  Safe  and  Desirable  Inrestnient. 
A.    W.    BEASL.EY    A.    CO., 

98   BROADWAY,    NEW   YORK. 

Howard  Lapslev,  d.  sevmouk  Wili.aro 

Members  N.  Y.  Stock  Exchange. 
CYRUS  W.  FiJXD,  JR.         Cyrus  W.  Field 

SpeciaL 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 

IVew  York. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEtT    TORK, 

dealer  nf 

GAS    STOCKS    AKD    BOXDS, 

TELEGRAPH   STOCKS, 

TRUST    COMPANY8'    STOCKS, 

Cttj  and  other  Railroad  Stocks  &  Bonds 

AND 
MISCBIilJlNEOira    SECURITIES. 


Spencer  Trask  &  Co., 

Successors  to 
TRASK   &  FRANCIS, 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Pliiladelphia,  132  S.  Third  St.,  C.  F.  Fox 
Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Gratu 

Geo.  K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CLASS     raYESTMENTS. 

But  and  Sell  on  Commission,  for  cash  or  on  mv- 
Rto,  all  securities  dealt  in  at  the  New  York  StMk 
Exchange. 

Interest  allowed  on  dailr  balances. 

All  deposits  subject  to  check  at  si^ht. 

Particular  attention  to  orders  br  mall  or  tet»- 
gra&h. _«_ 

Kountze    Brothers, 

BAKKERS, 

190   Broadway  (Equitable   Baildlns)« 

N  E  \r     TORK. 

liEirrERS    OF    CREDIT 

AJn) 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphlo    transfers  made   to   London  and   to 

various  places  in  the  United  States. 
Deposits  reoeired  subject  to  check  at  sight,  and  Isr- 

terest  allowed  on  balances. 

6«Temment  and  other  bonds  and  investment  ■•■ 

curltles  bought  and  sold  on  commission. 


C.  H.  &  E.  Odell, 


AGENTS  FOR 


Steel  and  Iron  Rail 

iriANCFACTITRERS, 

101  John  Street,  Rooms  10  &  11, 

NEW  YORK  CITY' 


xmtk 
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THE  FINANCIAL  SITUATION. 

In  another  column  we  publish  our  railroad  earnings  for 
last  month.  They  show  that  the  growth  in  traffic  which 
began  with  an  increase  of  3  per  cent  in  May  1879,  and 
went  up  to  24  per  cent  over  1879  in  May  1880,  has  now 
further  advanced  in  May  1881,  to  17  per  cent  over  the 
corresponding  month  a  year  ago.  It  should  be  remem- 
bered  however,  that  this  year's  statement  is  on  14  per 
cent  larger  mileage.  But  even  with  that  qualification  the 
result  reached  is  remarkable. 

This  only  illustrates  what  we  have  so  often  said,  that  the 
revival  of  (Jur  internal  commerce,  which  began  in  1879,  has 
by  no  means  culminated,  but  is  still  in  progress  of  develop- 
ment. In  fact,  a  critical  examination  of  all  our  industries 
shows  great  healthfulness  everywhere,  but  no  considerable 
expansion  except  in  railroad  building.  May  we  not, 
therefore,  fairly  expect  our  internal  commerce  to  go_on 


developing    until    this    spirit   of    enterprise    shall    have 
infected  and  imparted  new  life  to  every  department. 

The  favorable  and  very  conservative  condition  of  all 
trade  is  forcibly  illustrated  each  week  by  our  New  York 
figures  of  imports  and  exports.  The  monthly  statement 
issued  by  the  Bureau  of  Statistics,  which  we  gave  and 
commented  upon  last  week,  brings  down  the  results  of 
our  foreign  trade  for  the  whole  country  to  May  1.  Below 
we  give  the  New  York  weekly  figures  since  that  date, . 
estimating  the  imports  for  this  week,  which  will  be  pub-, 
lished  on  Monday. 


Imparls. 

Exports. 

Week 

Week 

ending- 

1881. 

1880. 

ending— 

1881. 

1880. 

Hay    6.... 

10,605,789 

11,872,362 

May    3.... 

6,911,596 

8,538,857 

-     13.... 

7,402,387 

9,480,455 

"     10.... 

7,123,664 

7,704,923 

"     20.... 

8,928,930 

11,678,699 

"     17.... 

6,014,041 

9,171,858 

"     27.... 

8,600,722 

9,982,497 

"     24.... 

7,077,845 

8,859,553 

June    3 

4,455.215 

7,316,695 

"     31.... 

8,317,641 

8,042,822 

"     10.... 

•7,000,000  11,945,215 

June   7.... 

6,617,107 

9,240,630 

46.993,049  62,275,923 

42.061,894 

51,558,647 

*  Estimated. 

In  April  the  New  York  exports  represented  about  43 
per  cent  of  the  exports  for  the  whole  country  and  the 
imports  about  66  per  cent.  As  the  cotton  movement  from 
the  Southern  States  is  smaller  now,  we  may  take  the  above 
as  representing  say  48  per  cent  of  the  total  exports  and  6T 
per  cent  of  the  total  imports.  On  that  basis  the  trade  oi 
the  country  for  the  six  weeks  ending  June  10  would  show 
a  balance  on  the  side  of  exports  of  over  17  millions.  The 
same  weeks  of  last  year  there  was  an  adverse  balance 
following  still  less  favorable  figures  for  the  previous 
month. 

"With  the  conditions  as  to  the  revenue  of  the  roads  and 
trade  of  the  country  still  continuing  without  material 
change,  the  influences  most  active  in  Wall  Street  from 
day  to  day  have  been  current  reports  affecting  special 
roads  or  affecting  freight  rates.  For  instance,  it  has 
been  reported  that  some  of  |  the  trunk-line  roads 'wer» 
cutting  under  the  schedule  on  East-bound  business.  Th« 
stocks  of  the  roads  concerned  were  at  the  same  time 
pressed  for  sale.  The  fact  is,  [that  the  trunk-line  com* 
panics  made  provision  last  March  for  meeting  such  ft 
contingency  in  the  course  of  their  business,  agreeing  that 
whenever  a  "  cut "  was  discovered  and  proved,  the  pool 
commissioner  should  have  the  authority,  without  notice,  to 
order  a  reduction  on  all  the  lines  to  the  cut  rate.  This 
disciplinary  measure  was  effective  in  April,  when  it  was 
resorted  to  for  the  first  time.  The  pool  commissioner  has 
now  again  ordered  a  similar  general  reduction.  This 
was  done  on  Tuesday,  and  on  Thursday  afternoon  it  was 
reported  that  the  road  making  the  cut  rate  had  agreed 
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to  conform  to  the  schedule.  The  movement  to  depress 
the  stocks  affected,  was  aided  to  some  extent  by  a  slightly 
increased  activity  in  money,  caused  by  the  preparations 
made  by  the  Pennsylvania  Company  to  pay  for  its 
purchase  of  the  Philadelphia  "Wilmington  &  Baltimore 
road. 

One  of  the  efEects  of  this  and  other  rumors  and  facts 
•current  during  the  week,  has  been  to  make  speculators 
more  conservative  in  their  views,  and  the  movement  less 
reckless  than  it  was  when  purchases  were  liberally  made 
of  almost  anything  that  was  for  sale.  Doubtless,  this 
gentle  check  will  result  in  a  more  healthy  market  in  the 
future,  as  it  will,  for  the  present  at  least,  induce  operators 
to  exercise  a  little  more  care  as  to  the  class  of  property 
they  select. 

The  statement  made  by  the  associated  banks  last  week 
was  unexpectedly  unfavorable.  A  much  larger  amount  of 
money  than  appeared  in  the  reports  made  to  us  by  the 
leading  banks — because  our  reports  only  covered  actual 
shipments,  and  this  transfer  was  through  a  sale  of 
exchange — was  sent  to  Boston  for  the  settlement  of  sub- 
scriptions to  the  Continental  Construction  Company,  and 
the  Atlantic  &  Pacific  Railroad  Company.  There  has 
been  another  large  transaction  this  week,  which,  however, 
may  not  appear  in  the  bank  statement.  We  refer  to  the 
payment,  alluded  to  above,  of  about  $14,000,000,  the  bal- 
-ance  due  for  stock  of  the  Philadelphia  Wilmington  &  Bal- 
itimore  road  bought  by  the  Pennsylvania  Company.  This 
amount  was  deposited  in  the  Bank  of  Commerce,  and  it 
"will  be  distributed  among  the  sellers  of  the  stock,  who 
:are  represented  by  a  committee  sent  on  from  Boston  to 
Teceive  the  purchase  money.  This  distribution  will  extend 
over  several  weeks,  and  it  will  probably  be  made  so  as  to 
<;ause  as  little  transfer  of  actual  money  from  this  city  as  is 
■jpossible. 

The  Treasury  operations  for  the  week,  exclusive  of  a 
transfer  of  $2,000,000  gold  from  the  Philadelphia  and 
:$300,000  from  the  San  Francisco  Mint,  have  resulted  in 
a  loss,  which  is  a  gain  to  the  banks,  of  $2,063,43t).  The 
payments  by  the  Assay  Office  for  domestic  and  foreign 
"bullion  have  amounted  to  $125,764,  and  the  principal  dis- 
Ibursements  by  the  Treasury  have  been  for  interest  and 
pensions.  The  following  shows  the  daily  receipts  by  the 
Treasury  from  the  Custom  House. 


Date. 


jTuiie 


3  . 
4.. 
6.. 

7.. 
8  . 
9.. 

Total - 


Duties. 


:^412,210  02 
271,310  43 
515,550  40 
677,140  17 
373,601  11 
356,846  52 


Consisting  of— 


Gold. 


.$187,000 
127,000 
215,000 
213,000 
159,000 
162,000 


U.S. 
Notes. 

$12,000 
12,000 
17,000 
35,000 
8,000 
10,000 


$2,611,658  65  $1,063,000  $34,000  $4,000  $1,453,000 


Silver 
Dollars. 


$2,000 


1,000 


1,000 


Silver 
Certificates. 


$211,000 
133.000 
283.000 
429,000 
212,000 
185,000 


The  following  shows  the  net  Sub-Treasury  movement 
for  the  week  ended  June  9  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  principal 
banks.  Last  weeks's  bank  return  was  made  pn  rising 
averages,  and  in  view  of  the  facts  here  presented  the  state- 
ment  due  to-day  should  show  a  gain  in  reserve. 


Into  Banks. 

Outof  Banks 

i\-e(. 

Treasury  operations,  net 

Interior  movement 

$2,0G3,4f89 
1,095,000 

$ 

385,000 

$2,063,439 
710,000 

Total 

$3,1,58,439 

$385,000 

$2,773,439 

The  interior  movement  as  above  embraces  the  receipts 
and  shipments  of  gold  and  currency,  as  reported  by  the 
principal  banks  of  this  city  for  the  week  ended  June  9, 
which  more  in  detail  is  as  follows. 


Receipts  at  and  Shipments  from  N.  Y. 

Beceited. 

Shipped 

Currency - 

$1,080,000 
15,000 

$270,000 
115,000 

Gold 

Total 

$1,095,000 

$385,000 

The  Bank  of  America,  the  specie  depository  of  the 
associated  banks,  has  received  $3,000,000  gold  for  the 
new  safe  it  has  been  building  for  the  purpose  and  which 
is  now  completed;  it  is  anticipated  that  the  safe  will  be  filled 
up  by  the  middle  of  next  week. 

The  Bank  of  England  reports  a  loss  of  £17,500  bullion 
for  the.  week,  and  the  Bank  of  France  gained  3,175,000 
francs  gold  and  887,500  francs  silver.  The  Bank  of 
Germany  gained  1,891,000  marks.  The  following  shows 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1880. 


June  9, 1881. 

June  10,  1880. 

Gold. 

Sitter. 

Gold. 

Silver. 

Bank  of  England 

Bank  of  France 

S 

25,902,424 

25,132,232 

9,444,395 

* 

28,089,033 

31,446,118 

9,971,666 

£ 

49,960,530 
20,057,145 

49,487,536 
19,943,334 

Bank  of  Germany 

Total  tills  "Week 

00,479,051 
00  345,673 

70,017,675 
69,911,262 

69,506,817 
70,091.043 

69,430,870 
69,396,795 

Total  previous  weel' 

1^-  The  above  gold  and  silver  dhision  of  the  stock  of 
Bank  of  Germany  is  merely  popular  estimate,  as  tlie  Bank 
no  information  on  that  point. 

coin  of  the 
itself  gives 

The  rates  for  sterling  were  advanced  early  in  the  week 
by  reason  of  the  demand  for  remittance  for  bonds 
imported  and  also  the  light  supply.  Later  in  the  week 
the  inquiry  lessened,  the  fall  in  our  bond  market  making 
it  no  longer  profitable  to  operate  in  bonds  by  cable,  and 
the  rates  for  sterling  declined.  The  margin  of  profit  for 
cable  transactions  continues  small,  as  will  be  seen  by  the 
following,  showing  relative  prices  in  New  York  and  Lon- 
don at  the  opening  each  day. 


June  6. 

June  7. 

JuneB. 

June  9. 

June  10. 

s 

o 

■3 

Lond'n  X.Y. 

N.r. 

Lond'n 
prices.* 

N.T. 

prices. 

I,ond'n 
prices.* 

N.r. 

price*.* 

prices. 

pricM." 

pHCM. 

prices. 

C.S.48,0. 

U--T! 

lis 

117-72 

118      1  117-38 

n7% 

117-36 

118 

C.S.5s,C. 

J 

103-35 

103« 

103-10 

1035* 

102-75 

103 

102-i5 

lom 

Brie 

48-87 

48H 

4801 

i-!% 

47-96  1    475i 

48  SI 

47J« 

2d  con. 

•= 

!05-80 

'-055^ 

104-81 

1045s 

104-70 

104^ 

104-70 

104« 

ni.Cent. 

1 

o 

144-30 

U3H 

143-07 

142M 

142-93 

142H 

143- 17 

142K 

pi.  Y.  C. 

149-41 

um 

149- 17 

148M 

148-77 

118X 

140SS 

148« 

Reading 

29-97* 

eoM 

80-97t 

eoH 

29  83+ 

asH 

29-83* 

597« 

Bicb'ge, 
cables. 

; 

4-87W 

4-87W 

4-87 

4-87 

*  Expressed  in  their  New  Vork  equivalent. 

•f  Reading  on  basis  of  foO.  par  value. 

Note.— The  New  York  equivalent  Is  based  upon  the  highest  rate  for 
cable  transfers,  -which  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  commissions. 

The  Government  bond  market  has  inclined  to  lower 
prices,  partly  for  the  reason  'that  the  previous  advance  in 
the  4s  had  been  a  little  too  rapid.  The  5s  fell  off  in  con- 
sequence of  the  pressure  of  these  securities  offered  for  Euro- 
pean account,  and  the  delay  in  extending  the  bonds  at  the 
Department  tended  to  check  purchases  of  them  for  continu- 
ance.   The  market  recovered  toward  the  close  of  the  week. 


CIRCULATION— HOW  HELD. 

The  Comptroller  of  the  Currency,  Mr.  Knox,  has  this 
week  issued  his  abstract  of  the  condition  of  the  National 
banks  on  May  6,  which  we  publish  on  a  subsequent  page. 
With  the  help  of  these  figures,  we  are  able  to  make  some 
interesting  and  instructive  comparisons,  especially  with 
regard  to  the  gold  and  currency  holdings  of  the  banks, 
and  the  rapid  growth  in  their  deposits  and  discounts. 

Three  weeks  since  we  published  a  statement,  showing 
that  there  was  in  the  country,  on  the  2d  of  May,  520  mil- 
lions gold  (this  was  the  Mint  statement),  and  about  770 
millions  of  other  descriptions  of  currency,  without  counting 
the  silver  dollars  in  the  Treasury  or  fractional  silver. 
These  bank  returns  now  give  us  official  information  as  to 
the  location  of  a  part  of  this  gold  and  paper  circulation. 
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The  Treasury  statement  of  May  1  had  already  informed  ua 
as  to  the  amount  Government  held,  so  that  the  only  item 
about  which  we  have  not  official  information  is  the  holdings 
of  State  and  savings  banks.  Bringing  these  facts  together, 
and  estimating  for  State,  &c.,  banks,  a  change  similar  in 
proportion  to  that  of  the  National  insLitutions,  we  would 
roach  the  following  results  as  to  the  amounts  now  held 
outside  of  these  depositories,  or  we  may  say  now  in  the 
hands  of  the  people. 


OoM. 

In  the  Treasury,  less  cfitlflcntos 

In  Katioiuit  banks.  Includin*^  oertittcatoa.. 
In  State  banks,  iuuUuIiug  cortltluates 

Total  gold  In  Treaaurj-  and  banks 

Total  gold  In  eonntiy  (Mint  statement) 

Leaving  gold  in  hands  of  the  people 

Silver  and  Certi_fic(ites. 
In  National  banks,  inclnilliig  eertillcates  . 
Total  ailvor  dollars  and  silver  cortitlcatos. 

Leaving  silver  dollars  and  certificates  in  tUo 
hands  of  the  people 


Lcaal  Tenders  and  Bank  Curreney. 

In  the  Treasury 

In  Xatlon.il  banks 

In  State  and  savings  banks 


Total  in  depositories. 
Total  issued 


Way  1,  1881.  Jan.  1, 1879. 


$164,3.17,1.-14 

114,.'517,842 

24,000,000 


$302,904,99(> 
520,000,000 


.$112,703,342 
35,039,201 
10,937,812 

.$I08,«80,335 
278,310,126 


$217,095,004  $119,029,771 


$9,080,719 
•72,157,932 


$6,400,557 
20,000,000 


$64,077,213  $13,339,443 

i 

$28,015,345  $77,615,055 

87,037,229  120,491,720 

t43,000,00a  40,458,264 


$159,552,574  $244,505,0,39 
699,281,567    609,003,834 


Totil  paper  ourronoy  in  hands  of  people i$539,728,993  $424,438,215 


"  Total  silver  ccrtiflcates  issued,  less  amount  in  Treasury,  $39,157,- 
932.  Total  silver  dollars  (trade  and  standard)  in  circulation 
$33,000,000. 

t  This  is  the  amount  reported  by  the  Comptroller  Nov.  1, 1880. 

A  clearer  idea  of  the  foregoing  can  be  obtained  by  the 
following  recapitulation. 


.  In  the  hands  of  the  Peojile. 

Gold 

Silver  and  certitieates 

Paper  currency 


Total  held  by  the  people 

In  Piibtic  Depositories, 


Gold. 

Silver  and  certificates. 

Paper  currency 


Total  in  public  dsposltorles 

Total  itU  kinds  of  currency  outatand'g 


May  1,  1881. 


217,095,004 

64,077,213 

539,728,993 


820,901,210 


302,904,996 

8,030,719 

139,552,574 


470,538,289 


1,291,439,499 


Jan.  1, 1879. 


$ 
119,629,771 
13,539,413 
424,438,213 


557,607,429 


158,680,353 

6,460,557 

244,505,639 


409,700,551 


967,313,980 


This  shows  us  that  since  January  1,  1879,  the  total  out- 
standing currency  (not  including  fractional  silver  nor  silver 
dollars  in  the  Treasury),  has  increased  324  millions,  and 
that  the  holdings  of  the  people  have  increased  263  mil- 
lions. Calling  the  population  now  50  millions,  and 
estimating  five  persons  to  a  family,  each  family  on  an 
average  actually  holds  in  currency  (gold,  silver  and  paper) 
today  about  eighty-two  dollars,  besides  fractional  silver. 
And  the  whole  currency  now  outstanding  (that  is,  in  the 
hands  of  the  people  and  in  the  public  depositories),  includ- 
ing, however,  fractional  currency,  reaches  now,  say,  about 
$27  per  capita. 

But  this  amount  per  capita  is  not  an  e.^treme  al. 
lowance,  if  we  can  trust  the  estimates  for  and  make 
comparison  with  other  commercial  specie-paying  countries. 
According  to  a  statement  in  the  last  report  of  the  Director 
of  the  Mint,  Great  Britain  has  a  circulation  per  capita  of 
$28,  and  France  $.53.  In  the  latter  country  about  600 
millions  of  the  circulation  is  silver.  Germany  has  only 
about  $15  per  capita.  In,  however,  making  comparison 
in  this  particular  with  other  countries,  it  must  be  remem- 
bered that  our  use  of  banking  facilities  and  bank  checks 
virtually  and  very  materially  enlarges  our  circulation, 
and  therefore  lessens  our  need  for  currency,  except  in  the 
South  and  extreme  West,  where  there  are  few  or  no  banks. 
Thus,  for  instance,  with  France  no  comparison  as  to  the 
wants  per  capita  can  be  made,  for  the  conditions  in  th  is 
particular  are  so  very  different. 

Another  interesting  feature  the  present  bank  statement 
brings  out,  is  the  growth  in  deposits  and  loans.     We  have 


not  space  to  enlarge  upon  that  point,  but  below  give 
these  items  taken  from  tliis  return  and  for  previous  years 
taken  from  the  last  Comptroller's  report,  to  which  wo  also 
add  other  figures  to  show  the  general  growth  of  the 
National  system. 


Dates. 

yuinber 
of  Hanks 

Loans. 

C'ajiilat. 

■Vurjtlus. 

DejiotUt. 

miliont. 

Mil  Hon  t. 

MiUUiitt. 

illUioiu. 

Ootoher  8, 1870 

1.015 

7150 

430-4 

04-1 

523-5 

OctoljfcrS,  1871.... 

1,767 

83I-6 

438".i 

101-1 

636-6 

October  3,  1872 

1.919 

877-2 

479-6 

110-3 

610-S 

Sept.      12,1873.... 

1,970 

U44-2 

491-1 

120  3 

673-4 

Octol)cr2,  1874.... 

2,004 

9941 

493-8 

129  0 

717-3 

Octol)crl,  1875.... 

2,087 

984-7 

604-8 

134-4 

731-0 

October  2,  1876.... 

2.089 

031-3 

490-8 

132-2 

70.J-7 

October  1,1877.... 

2,0S() 

891-9 

479-5 

122-8 

667-7 

October  1, 1878.... 

2,053 

8340 

460-1 

1  lO-'.i 

077-3 

October  2, 1870.... 

2,04H 

878-5 

434-1 

114-8 

707-7 

October  I,  1880.... 

2,090 

1,0410 

457-6 

120  5 

907-'2 

May        0,1881.... 

2,102 

1,080-4 

4.500 

124-4 

1.039-8 

Hero  we  have  in  substance  the  refle"Ction  of  the  money 
market  and  a  fair  indication  of  the  comparative  condition 
of  the  banks.  Much  is  being  said  just  now  about  the 
panic  which  is  to  come  similar  to  that  of  1873.  If  there 
were  no  other  f*«bf3  of  the  folly  of  such  suggestions,  the 
above  figures  would  be  sufficient.  In  September,  1873, 
the  bank  loans  reached  94 1  million  dollars,  with  deposits- 
only  673  millions,  interest  on  the  street  7  per  cent,  with 
a  large  daily  commission,  and  lawful  money  only  228  mil- 
lions; now  the  loans  are  1,089  millions  and  the  deposits 
1,039  millions,  interest  about  3  to  4  per  ocnt,  and  lawful 
money  about-400  millions. 


IS  AN"  ANTECEDENT  DEBT  "  VALUE''? 

A  decision  entitled  Railroad  Company  vs.  National  Bank 
(just  published  in  102  U.  S.  Rep.,  p.  14)  shows  that  the^ 
Supreme  Court  at  Washington  adheres  firmly  to  the  view- 
that  one  who  has  received  negotiable  paper  merely  as 
security  for  an  antecedent  debt  is  to  be  deemed  a  "  holder 
for  value,"  so  as  not  to  be  subject  to  equities  which  the 
maker  might  set  up  against  the  payee.  Our  bankers  and- 
merchants  are  perfectly  familiar  with  the  rule  that  a. 
purchaser  "  for  value "  of  a  note,  before  maturity,  and 
without  notice  of  a  defense,  can  enforce  it,  notwithstand- 
ing almost  any  of  the  defenses  to  which  it  would  be  subject- 
in  the  hands  of  the  payee.  But  the  New  York  courts  have- 
very  steadily  held  tliat  taking  a  note  by  way  of  security^ 
or,  in  a  general  way,  in  payment  or  on  account  of  a  pre* 
cedent  debt,  is  not  acquiring  it  '•  for  value  ;"  to  claim  tha 
benefit  of  the  rule,  the  holder  must  have  parted  with, 
actual  value  or  at  least  have  given  an  absolute  dischargei^ 
or  a  release  of  securities  at  the  time  of  taking  the  note* 
The  Supreme  Court  applies  the  rule  much  more  liberallyj 
and  its  doctrine  must,  of  course,  be  followed  in  aU  tha 
Federal  courts. 

The  case  was  a  very  common.[one.  Customers  of  tha 
National  Bank  of  the  Republic,  who  had  become  insolvent} 
while  largely  indebted  to  the  bank,  gave  to  it  a  writing 
agreeing  that  a,ll  their  evidences  of  debt  lodged  with  i\ 
should  be  deemed  pledged  to  it  for  any  and  all  thei^ 
debts.  There  was  no  agreement  for  an  extension  of  time^ 
no  surrender  of  securities,  no  discharge,  nothing  in  th* 
way  of  literal  parting  with  value;  but  simply  a  consenfc 
that  any  collateral  held  by  the  bank,  no  matter  for  what 
debt  it  was  originally  lodged,  might  be  held  for  the  entire 
balance.  Among  these  securities  was  a  note  for  $5,000, 
made  by  the  Brooklyn  City  &  Newtown  Railroad  Com- 
pany, for  the  purpose  of  raising  money  for  the  treasury  of 
the  company,  and  which  had  been  entrusted  to  these  cus- 
tomers of  the  bank,  who  were  Wall  Street  note-brokers,  to 
be  sold  for  the  benefit  of  the  company.  The  note-brokers 
had  no  right  to  pledge  the  note  for  their  own  debt;  and, 
under  New  York  law,  the  company,  if  sued  by  the  bank 
as  pledgee,  might  have  shown  the  conversion,  and  thua 
established  a  complete  defense. 
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But  the  bank  brought  its  suit  against  the  company  in 
the  United  States  Circuit  Court.  And  the  Supreme  Court 
has  decided  that  by  the  general  commercial  law,  the  bank 
must  be  deemed  a  holder  for  value,  and,  therefore,  as  it 
took  the  note  without  knowledge  of  the  conversion,  it  was 
entitled  to  enforce  it.  One  objection  to  such  a  ruling  is, 
that  transfers  of  negotiables  as  collateral  security  only,  are 
not  in  the  usual  and  ordinary  course  of  dealing  with  them. 
The  Supreme  Court,  in  effect,  pronounces  this  objection 
old-fashioned;  such  transfers  constitute  a  material  and  in- 
creasing portion  of  the  financial  transactions  now  common; 
they  have  grown  out  of  the  necessities  of  business  and,  in 
these  days  of  great  commercial  activity,  they  contribute 
largely  to  the  benefit  and  convenience  of  debtors  and 
creditors  both.  Another  objection  is,  that  nothing  is  sur- 
rendered by  one  who  takes  a  note  as  collateral,  and  there- 
fore he  loses  nothing  by  allowing  justice  to  be 
done  between  the  original  parties,  notwithstanding 
the  transfer.  The  Supreme  Court  sajB  that  this  may 
be  true  in  some,  but  is  not  true  in  most,  cases;  nor 
is  it  ever  true  when  the  transfer  is  such  as  to  impose 
upon  the  new  holder  the  duty  of  making  demand 
or  protest,  and  giving  notice,  in  order  to  charge 
indorsers  for  the  benefit  of  the  payee.  In  the  present 
case  the  transfer  involved  an  implied  engagement  of  the 
bank  towards  the  note-brokers  to  present  the  note  at 
^  maturity,  and,  if  not  paid,  to  give  notice  to  earlier 
indorsers.  The  court  considers  the  undertaking  to  render 
this  service  as  "  giving  value."  And,  generally  speaking, 
any  indorsement  of  a  note  which  renders  the  holder  a 
party  to  it,  although  he  takes  it  merely  as  security,  is  not 
an  improper  but  an  ordinary  use  of  the  paper,  and  protects 
the  holder  from  any  equities  of  which  he  had  no  notice. 

A  third  objection  was,  that  as  the  parties  were  New 
York  corporations,  and,  indeed,  the  very  question  had 
been  decided  the  other  way  by  a  New  York  court,  in 
another  suit,  the  New  York  rule  ought  to  be  applied  as  to 
them.  But  the  Supreme  Court  said  that  the  question  was 
one  of  general  commercial  law  and  that  the  Federal  courts 
are  not  bound,  on  those  questions,  by  the  local  decisions  of 
the  States,  but  will  seek  to  establish  a  uniform  rule  for 
the  whole  country.  The  rule  in  England  and  in  most  of 
the  States  is  said  to  be,  that  taking  a  note  for  a  previous 
debt  is  taking  for  value  ;  while  the  New  York  rule  to  the 
contrary  is  considered  exceptional  and  local. 

The  importance  of  the  subject  is  heightened  by  the 
steady  enlargement  witnessed  of  the  liberty  of  taking  suits 
to  the  Federal  courts.  If  collaterals  held  by  a  New  York 
banker  happen  to  have  been  made  by  a  person  living  out 
of  the  State — Jersey  City,  for  instance — the  suit  on  them 
may  be  triable  in  the  Circuit  Court,  merely  because  the 
parties  are  citizens  of  different  States.  National  banks 
have  a  pretty  broad  right  of  suing  and  being  sued  in 
National  courts.  Eecent  laws  of  Congress  have  declared 
many  new  cases  in  which  suits  may  be  removed  from 
State  to  Circuit  courts.  Hence  the  right  of  a  New  Yorker 
holding  negotiables  as  collateral,  to  recover  on  them,  may 
come  to  depend,  not  on  the  circumstances  and  justice 
of  the  transaction,  but  on  accidental  facts,  enabling  him  to 
sue  in  a  court  of  the  United  States. 

No  one  will  deny  that  there  is  great  inconvenience  in 
such  a  conflict  of  decisions  between  the  two  tribunals. 
Yet  the  New  York  rule  has  been  often  and  positively 
declared.  As  lately  as  June,  1880,  it  was  restated  by  the 
Court  of  Appeals  in  these  emphatic  words.* 

It  is  the  settled  law  of  this  State  that  prior  equities  of  ante- 
cedent parties  to  negotiable  paper  transferred  in  fraud  of  their 
rights,  will  prevail  against  an  indorsee  who  has  received  it 
merely  in  nominal  payment  of  a  precedent  debt,  there  being 

•  I'liainix  Inc.  Co.  ts.  Churcli,  81  N.  T.  218. 


no  evidence  of  an  intention  to  receive  the  paper  in  absotnte 
discharge  and  satisfaction  beyond  what  may  be  inferred  from 
the  ordinary  transaction  of  accepting  or  receipting  it  in 
pavmeiit,  or  crediting  it  on  account.  If  the  claim  that  the 
holder  can  recover  upon  the  note  notwithstanding  a  fraudalent 
diversion,  rests  solely  upon  the  fact  that  it  was  received  by  him 
in  payment  of  the  debt  of  the  transferrer,  it  cannot  be  sus- 
tained. In  this  State,  to  constitute  an  indorsee  of  negotiable 
paper,  a  holder  for  value,  so  as  to  exclude  the  equities  of  ante- 
cedent parties,  it  is  not  sufficient  that  the  transfer  should  be 
valid  as  between  the  indorser  and  indorsee,  but  in  addition  the 
latter  must  have  relinquished  some  right,  incurred  some  respon- 
sibility, or  parted  with  value  upon  the  credit  of  the  paper  at 
the  time  of  the  transfer.  And  the  court  further  held  that  an 
actual  relinquishment  of  the  debtor's  previous  check  in  ex- 
change for  the  note  transferred  was  sufficient,  and  that  some- 
thing of  the  kind  was  necessary,  to  constitute  "parting  with 
value,"  by  New  York  law. 

It  remains  to   be   seen  whether  any  agreement  can  be 

reached  by  future  decisions  of  the  courts,  or  whether  our 

Legislature  will  see  fit  to  exercise  its  authority  and  change 

the  judicial  rule. 


RAILROAD    EARNINGS  IN  MAY,   ANL  FROM 
JANUARY  1   TO  MAY  31. 

Railroad  earnings  continue  to  make  a  very  satisfactory- 
showing.  The  aggregate  gain  for  the  month  of  May  on 
the  forty-five  roads  reporting  in  the  table  below,  is 
$2,466,457,  or  about  1 7  1-3  per  cent.  Mileage  increased  less 
than  14  per  cent,  so  the  earnings  per  mile  have  risen  from 
$492  in  May,  1880,  to  $508  in  May,  1881.  This  statement 
is  the  more  gratifying  that  earnings  in  May,  1880,  were 
very  heavy,  our  table  for  that  month  exhibiting  an 
improvement  over  May,  1879,  of  almost  24  per  cent,  and 
even  in  May,  1879,  earnings  were  already  slightly  better 
than  in  the  preceding  year.  Taking  the  roads  as  a  whole, 
the  upward  movement  in  earnings,  which  began,  say,  in 
May,  1879,  has  continued  without  material  interruption  for 
two  years  now,  and  there  appears  as  yet  to  be  no  check  to 
its  progress.  The  following  table  presents  the  returns  for 
May. 

GROSS  EAnNUtGS  AND  MILEAGE  IN  MAT. 


Qross  Earnings. 

Mileage. 

Month  of  May. 

Increase  or 

■    1881. 

1880. 

Decrease. 

1881. 

1880. 

Alabama  Great  So 

$ 
52,307 

45,.S44 

$ 
-f  6,903 

295 

295 

Burl.  Ced.  Rap.  &No. 

lGr>,630 

149,504 

-fl6,126 

564 

492 

Cairo  &  St.  Louis* 

22,599 

24,499 

-1,900 

146 

146 

Central  Pacitle 

2,008,000 

1.778,487 

+  289,513 

2,634 

2,415 

Chicago  ifc  Alton 

52S,860 

610.128 

-87,268 

840 

840 

ChlcasoA  East.  111... 

120,.550 

111,799 

-f8,751 

220 

220 

Cliic.  &  Gr'ud  Trunk  t 

101,973 

105,725 

-3,752 

335 

335 

Cliic.Milw.&St.Paul. 

1,538.000 

1,134,744 

-1-403,256 

3,800 

3,000 

Chicaco  &  Northwest. 

1,903,676 

1,875.608 

-11,932 

2,770 

2,253 

CUio.  St.  P.MiDii.  &0. 

107,199 

113,794 

■-(-31,405 

837 

261 

8t.Paul&  Sioux  City 

142,59.) 

116,332 

-(-26,243 

620 

470 

Cincinnati  &  Spring. , 

83,802 

73,981 

-(-9,821 

80 

80 

Clev.  Col.  Cin.  &  Ind. 

338,423 

314,636 

-(-23,787 

391 

391 

Clev.  Mt.Vem.  &  Del- 

22,488 

22.939 

-451 

144 

156 

Denv.  &  Rio  Grande. . 

514,767 

191,695 

-(-323,072 

690 

422 

DCS  Motnea  &  Ft.  D.*. 

16,112 

19.288 

-3.176 

87 

87 

EastTenn.  Va.  <feGa* 

92,300 

79,628 

-f  12,672 

508 

508 

Flint  .fePere  Marq.... 

160,708 

115,970 

-f44,738 

311 

311 

Great  West'n  of  Can.;. 

405,500 

356,435 

-(-49,045 

8-23 

823 

Hannibal  &  St.  Jos... 

177,002 

191,317 

-14.315 

292 

293 

Houston  .fe  Te^  Cent. . 

226,399 

188,120 

-(-38,279 

522 

522 

Illinois  Central  (111.).. 

499,200 

524,739 

-25,539 

918 

918 

Do     (Iowa  lines) . . 

137,070 

140,381 

-2,711 

402 

402 

Ind.  Bloom.  &.  West. . . 

102,631 

85,734 

-H6,897 

212 

212 

ludianap.  Dec.  &  8p.. 

35,123 

26.314 

+  8,809 

152 

152 

Interu'l  &  Gt.  North.. 

170,318 

95,676 

+  74,642 

625 

544 

Lake  Erie  &  Western. 

100.367 

87,630 

+  12,737 

385 

308 

Louisville  &  Nashv... 

809,700 

665,014 

+  154,686 

1,840 

1,561 

Memphis  &  Char'ton, 

74,007 

58,026 

+  15,981 

330 

330 

Memphis  Pad.  &No.* 

12,899 

8,700 

+  4.199 

113 

113 

Milw.  L.  8h.  &West.. 

44.557 

26,532 

+  18,025 

246 

218 

Minneap.  &  St.  Louis- 

59,166 

31,345 

+  27,821 

243 

158 

MoWle&Ohio 

145,416 

129,249 

+  16,167 

506 

506 

N.  Y.  &NewEDgrd.. 

,     215  271 

183,701 

+  31,570 

316 

282 

Northern  Paclflc 

299,880 

217.613 

+  82,267 

734 

723 

Peo'ia  Dee.&Evansv.. 

51,623 

35,081 

+  16,542 

250 

125 

St.L.A.&T.  H.m.line 

118,226 

95,84- 

+  22,379 

195 

195 

Do    do   (branches) - 

45,039 

52.081 

-  7.022 

71 

71 

St.L.IronMt.  <fc  So... 

480,300 

349,053 

+  131,247 

686 

686 

St.  Louis  &  San  Fran . . 

283,399 

175,863 

+  107,536 

598 

499 

St.  Paul  Minu.  &  Man. 

382,64-2 

281,899 

+  100,743 

800 

656 

Scioto  Valley 

26,969 

22.618 

+  4,321 

100 

100 

Texas  &  Pacific 

267.443 

141,083 

+  120,300 

763 

50O 

Union  Pacific 

2,393,237 

2,067,269 

+  323,968 

3,446 

3,002 

Wab.  St.  Louis  &  Pac. 

1.144,661 

1,122,706 

+  21,953 

2,479 

2,384 

Total 

16,708,6,54 

14.242.197 

+  2.466,457 

32,905 

28,96a 

"  EaminRs  for  three  weeks  only  of  May  In  each  year, 
t  For  the  four  weeks  ended  May  28. 
t  For  the  four  weeks  ended  May  27. 

In  favor  of  larger    earnings  than  in  the  corresponding 
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month  in  1880,  we  had  this  year  a  heavy  increase  in  the 
cotton  movement ;  and,  on  the  other  hand,  as  an  offset  to 
this,  there  was  a  very  decided  falling  off  in  the  grain  move- 
ment. The  influence  of  the  first  is  seen  in  the  uniform 
reports  of  large  percentages  of  increase  on  the  roads  of 
the  South  and  Southwest,  though  of  course  there  were 
also  accessions  to  earnings  from  an  expansion  in 
the  volume  of  other  freight,  and  from  an  aug: 
mentation  in  the  passenger  trafiBc ;  the  influence  of 
the  second  is  reflected  in  the  much  smaller  percent- 
ages of  gain,  and  in  some  cases  of  positive  loss,  on 
the  roads  of  the  West  and  Northwest.  Among  the  roads 
in  the  South  that  are  making  particularly  encouraging 
exhibits,  may  be  mentioned  the  International  &  Great 
Northern,  which  increased  its  earnings  78  per  cent,  on 
mileage  increased  only  15  per  cent;  the  St.  Louis  Iron 
Mountain  &  Southern,  which,  with  no  addition  to  its  mile- 
age, increased  its  earnings  37  per  cent ;  the  Texas  &  Pacific, 
which  on  52  per  cent  more  mileage  has  almost  90  per  cent 
more  earnings;  and  the  St.  Louis  &  San  Francisco,  which 
reports  61  per  cent  larger  earnings,  on  mileage  20  per  cent 
larger.  To  show  how  much  heavier  the  cotton  movement 
was  in  May,  1881,  than  in  May,  1880,  we  have  had  pre- 
pared the  following  table  of  receipts  at  the  different  out- 
ports. 

JUSCEIPT3  OF  COTTON  AT  80UTHEBN  PORTS  IN  MAT,  1881  AND  1880. 


Galveston bales. 

Indianola,  ifco 

New  Orleans 

Mobile 

Florida 

Savan  nali 

Brunswick,  &e 

Charleston 

Port  Royal,  &o 

Wllmins-ton 

Morelicad  City,  <to 

Norfolk 

City  Point,  &c 


Total. 


1881. 


18,993 

126 

45,819 

8,107 

92 

22,367 


12,239 

31 

1,492 

357 

2.'5,112 

4,796 


139,.561 


1880. 


9,540 

23 

32,923 

6,779 
81 

4,712 

7,837 

420 

124 

20,619 

805 


82,863 


J>ifferenee. 


Inc..  ..  9,453 

Inc 103 

Inc..  ..12,926 
Inc..  ..  2,328 
Inc....  11 
Inc..  ..17,655 


Inc..  .. 
Inc..  .. 
Inc..  .. 

Inc 

Inc..  .. 
Inc..  .. 


4,402 
31 
1,072 
233 
4,493 
3.991 


Inc..  ..56.698 


The  receipts  of  grain  during  the  month,  were,  as  already 
remarked,  much  smaller  than  in  the  previous  year.  The 
decline  was  especially  heavy  at  Chicago.  Of  wheat  and 
corn,  that  port  received  for  the  four  weeks  ended  May  28, 
1880,  11,945,493  bushels,  while  for  the  corresponding  four 
weeks  in  the  current  year  the  receipts  were  only  4,469,672 
bushels,  a  falling  off  of  7.475,821  bushels.  In  the  light  of 
such  figures  it  is  surprising  that  the  roads  that  carry  to 
Chicago  were  able  to  do  as  well  as  they  have  done.  The 
Chicago  &  Northwestern  line  returns  a  decrease,  but  it 
amounts  to  less  than  1  per  cent;  it  should  be  said,  however, 
that  the  mileage  is  23  per  cent  larger.  St.  Paul,  on  mileage 
increased  about  27  per  cent,  has  35  per  cent  increased 
earnings.  Chicago  &  Alton,  with  no  change  in  mileage,  has 
14  per  cent  decrease  in  earnings.  The  roads  embraced  in 
the  Chicago  St.  Paul  Minneapolis  &  Omaha  system  show 
33  per  cent  increase  in  earnings  and  31  per  cent  in  mile- 
age. Hannibal  &  St.  Joseph,  which  forms  part  of  a  line 
to  Chicago  and  whose  mileage  was  the  same  in  both  years, 
suffered  a  decrease  in  earnings  of  8  per  cent.  Chicago  & 
Eastern  Illinois,  a  north  and  south  line  to  Chicago, 
increased  its  earnings  8  per  cent,  with  mileage  no  larger. 
Illinois  Central,  on  the  heavy  earnings  of  last  year,  shows 
a  falling  off  of  less  than  5  per  cent  on  its  Illinois  lines  and 
but  2  per  cent  on  the  Iowa  lines  ;  its  mileage  was 
unchanged. 

At  St.  Louis  the  receipts  of  grain  show  an  increase. 
Together,  2,816,781  bushels  of  wheat  and  corn  were  re- 
ceived in  the  four  weeks  of  1881,  against  2,154,712 
bushels  in  the  corresponding  four  weeks  of  1880.  At 
•Toledo  there  was  a  decrease  of  about  350,000  bushels  on 
wheat  and  com.     Peoria  again  has  larger  receipts — in  fact 


makes  quite  a  gain  for  an  interior  depot.  The  Wabash 
3t.  Louis  &  Faciic  carries  to  all  three  of  these  points  and 
to  Chicago  as  well,  and,  as  a  result  of  tke  varying  move- 
ments, has  earnings  aot  very  different  from  those  of  last 
year.  The  following  tabl«  shows  the  receipts  of  flour  and 
grain  at  the  principal  Lake  and  River  ports  of  the  West 

RECKIPTS  OF  FLOnR  AND  GRAIN  FOR  FOUR  WEEKD  ENDKD  MAT  28. 


Clllcugo— 

1881  

1880 

Milwaukee- 

1881  

1880 

St.  Louis— 

18S1  

1880 

Toledo - 

1881  

1880  

Del  roil— 

1881 

1880 

Cleveland— 

1881  

1880  

Peoria — 

1881  .. 
1880  .. 


Total  of  all. 

1881  

18-iO 


Flour, 
bbl: 


216,8,M 
163,097 

293,074 
169,634 

88,100 
08,182 

4,125 
1,338 

31,025 
13.391 

7,327 
9,356 

18,879 
20,537 


Wheat, 
bush. 


398,904 
1,469,260 

671,885 
1,039,865 

873,036 
905,823 

991.215 
1,015,665 

333,5.51 
450,121 

46,000 
41,800 

77.550 
31,200 


Com, 
buth. 


658,280  3,598,041 
475,43514,953,734 


3,870,768 
10,476,233 

82,940 
311,467 

1,942,045 
1,248,889 

1 ,359,055 
1,691,004 

82,918 
28,064 

205.050 
130,650 

1.470,275 
1,190,370 


Oal; 
buth. 


2,707,381 
2.286,629 

302,.391 
237,374 

561,900 
427,281 

151, .503 
79,172 

43,544 
48,090 

79,280 
80,000 

959,875 
683,3U0 


0,014,451 
16,076,677 


4.895,874 
3,841,936 


Barley, 
buth. 


148.623 
52,901 

98.500 
63,33' 

45,360 
79,403 

2,500 


J  4,902 
13,666 

19,153 
8,550 

23,050 
53,500 


352,244 
271,362 


Rye, 
buth. 


31,073 
41,391 

30.245 
66,122 

0,084 
27,417 


307 


100 

227 


27,285 
93,000 


100,795 
229.364 


Central  Pacific  this  month,  as  in  previous  months,  makes 
a  large  gain.  -Union  Pacific  also  has  a  handsome  return. 
Perhaps  the  heaviest  percentage  of  increase  is  recorded  by 
the  Denver  &  Rio  Grande.  This  road  has  quite  a  monop- 
oly of  the  business  of  the  territory  contiguous  to  its  lines, 
and  its  rates  are  high.  To  be  sure,  its  mileage  has  been 
increased,  but  only  about  63  per  cent,  while  the  earnings 
show  a  gain  of  168  per  cent.  We  have  none  of  the  great 
East  and  West  trunk  lines  in  our  table.  The  Cleveland 
Columbus  Cincinnati  &  Indianapolis,  whose  business  is 
largely  through,  increased  its  earnings  about  7  per  cent. 
The  Great  Western  of  Canada  reports  a  gain  of  about  14 
per  cent.  The  St.  Louis  Alton  &  Terre  Haute  main  line, 
which  is  a  feeder  to  the  Pennsylvania  system,  gains  23  per 
cent;  the  branches  show  a  decrease.  The  Chicago  & 
Grand  Trunk,  which  is  the  Chicago  extension  of  the  Grand 
Trunk  of  Canada,  reports  a  loss  of  not  quite  4  per  cent. 
The  loss  would  have  been  much  heavier,  except  for  a  large 
gain  in  the  passenger  trafBc.  In  view  of  the  smaller  grain 
receipts  at  Chicago,  it  is  likely  that  all  the  roads  running 
east  out  of  Chicago  had  diminished  shipments  of  freight, 
and  this  may  have  caused  a  loss  in  receipts  in  the  case  of 
those  roads  whose  Chicago  business  is  a  large  proportion 
of  the  whole.  The  only  Eastern  road  in  our  table  is  the 
New  "York  &  New  England,  and  that  exhibits  an  increase 
of  17  per  cent  in  receipts  and  12  per  cent  in  mileage. 

Taking  the  figures  for  the  first  five  months  of  the  year, 
we  find  that  the  roads  reporting  had  aggregate  earnings 
$8,499,657  above  those  for  the  corresponding  period  in 
1880.  Only  nine  roads  in  the  list  show  a  decrease,  and 
these  are  roads  that  suffered  most  severely  from  the  effects 
of  the  extreme  weather  during  the  winter.  As  in  the 
previous  month.  Central  Paiific  leads  all  others  in  amount 
of  increase.  That  road  has  earnings  almost  two  million 
dollars  above  those  for  the  five  months  of  last  year.  Den- 
ver &  Rio  Grande  comes  next,  having  increased  its  earn- 
ings $1,193,706.  Then  follows  Louisville  &  Nashville, 
with  an  increase  of  $1,154,028.  On  the  St.  Paul  the  in- 
crease amounts  to  $979,493.  St.  Louis  Iron  Mountain  & 
Southern  has  made  $607,212  more,  operating  the  same 
mileage  as  last  year.  The  International  &  Great  Northern 
records  a  gain  of  $354,803.  This  is  equivalent  to  57  per 
cent;  as  said  above,  the  company  is  operating  only  15 
per  cent  more  mileage.  The  details  for  each  road  will  be 
found  in  the  subjoined  table. 
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GROSS  EARXINGS  FROM  JAXCART   1  TO 

MAY   31. 

1881. 

1880. 

Itiercase. 

Deerease. 

» 

* 

$ 

* 

Aliitoma  r.t.  Sontliorn... 

292,987 

245,145 

47,742 

Burl.  Cedar  Rap.  .fc  No... 

791.121 

82*', 969 

37,848 

Cairo  &  St.  Louis* 

161.700 

131,652 

27,d4's 

8,708.763 

6,779,742 

1,929,021 

Cliioajfo  &  Alton 

2,5«0,S87 

2,806,630 

225,743 

Cliicapo  i«  East.  Illinois. . 

622.112 

439.497 

182,645 

Chic.  AOranrt  Tnuil;t... 

560.180 

462,325 

98,135 

Clilcaso  iMilw.  &  St.  Paul 

5.:«'.»,ooo 

4,409,507 

979,493 

Cliicato  iV:  Nortliwost 

e.720,956 

6,818,221 

97,265 

Cliic.St.P.Minn.&Onialia. 

783.119 

578,294 

201.825 

St.  Paul  A  Siou-x  City.. 

455.915 

53».750 

83,835 

Cincinnati  ifc  Sprinjrficld. 

388. 3G7 

355.177 

33,190 

Clev.  Col.  Ciu.  &  lud 

1,601.360 

1,5>51,513 

39,845 

Cler.  Mt.  Venion  &  Del*. 

155,5S3 

164,828 

9,245 

Denver  &  Rio  (ii-ande 

1,971.629 

777.923 

1,193.706 

Des  JIdincs  &  Ft.  Dodge* 

_  114,710 

i  102,486 

12,230 

East  Ten n.  Va.  &  Gil* 

782,718 

703.477 

79,241 

Flint  it  Pcro  Maiviuotte.. 

744.079 

621,70'> 

122.340 

Great  Wcst'n  of  Canada:. 

2,133.425 

1,914.421 

219,004 

Hannibal  &  St.  Joseph  .. 

817,863 

957-loS 

139,295 

Houston  &  Texas  Cent.. . 

1,506,886 

1,265,604 

241,382 

lU.  Central  (111.  line) 

2,317,113 

2,351.561 

34,448 

Do      (la.  leased  lines). 

581.538 

670,738 

89,200 

Indiana  Bloom.  At  West. . 

482.0S9 

462,753 

19.336 

Internat'KVGt.  North... 

976,119 

621.316 

354,803 

Lalco  Erie  &.  Western 

487,600 

349.10.-) 

138,195 

Louisville  .t  Nashville. .. 

4,235.009 

3,080.981 

1,154,028 

Menniliis  &  Charleston... 

495,919 

439,633 

56.31(. 

Weniphis  Paducali  &No." 

69.739 

76,804 

12,9o5 

Jlilw.  I,.  Shore  &  Wost'n. 

192,791 

152,735 

40,03(i 

Minneapolis  &  St.  IX)Uis.* 

295.217 

209,043 

86,201 

MoliUe  it  Ohio 

976,831 
1,003,522 

891.852 
861,374 

8  J. 979 
142  118 

N.  y.  <fe  New  England 

........ 

Northern  Paeitie. 

8G1 ,999 

681,320 

180,679 

Peoria  Dec.>V  Kvansvllle. 

225,736 

133,3ie 

92.387 

8t.L.A.&T.  H. main  line. 

607,823 

523,709 

84,111 

Do     do    (branches).. 

294.123 

265,551 

28.572 

St.L.  Iron  Mt.&  South'n. 

2,882,244 

2,255,032 

607.212 

8t.  Louis  &  S.  Fr.ancisco. 

1,201,416 

913,174 

258,242 

St.  Paul  Minn.  &  Man.... 

l,5i2,958 

1,191,59-1 

318.361 

Scioto  Valley 

128,821 

113,388 

13.43S 

Texas  &  Paoihc 

1,384,184 

995,280 

388,y04 

Waliasli  St.  L.  &  Pac 

4,918,273 

5,202,311 

284,238 

Totp' 

54943,093 

9,500,774 
8.499.6.17 

1001,117 

Netlncrease  

1     

*  Throe  \«  eeli.^  only  of  May  in  eaeu  yea". 

t  January  1  to  May  28.  ;  January  1  to  May  27, 

April  net  earnings,  as  reflected  in  the  returns  of  the 
roads  below,  make  a  very  encouraging  exhibit.  January 
and  February,  it  will  be  remembered,  were  not  generally 
favorable,  but  in  Marcli  there  was  quite  an  improvement 
in  most  cases,  and  this  improvement  appears  to  have  been 
maintained  in  April.  Burlington  Cedar  Rapids  &  Northern 
increased  its  net  earnings  during  the  month  §16,499,  and 
has  thus  entered,  as  wo  expected  it  would,  upon  the  work 
of  wiping  out  the  loss  incurred  in  the  first  three  months 
of  the  year.  At  the  end  of  March  the  decrease  on  last 
year  amounted  to  $123,885;  now  it  is  $107,386.  The 
Des  Moines  &  Fort  Dodge  also  had  larger  net  earnings  in 
April  this  year  than  last.  The  gain  is  $8,067,  which  re- 
duces the  falling  off  for  the  year  to  $18,922,  of  which 
$12,000  is  to  bo  ascribed,  as  said  last  month,  to  a  payment 
on  account  of  steel  rails,  leaving  the  actual  decrease 
$6,922.  Both  these  roads  are  in  the  district  which  was 
most  affected  by  snow  blockades  and  storms,  and  it  is 
gratifying  to  note  that  they  are  now  able  to  retrieve  a 
portion  of  their  previous  loss.  We  have  no  other  Western 
roads.  Chicago  Burlington  &  Quincy,  which  for  the  first 
quarter  of  the  year  showed  a  falling  ofE  in  net  of  §865,977, 
or  35^  per  cent,  has  not  yet  come  to  hand  for  April. 

Southern  roads  did  not  have  to  contend  with  a  snow 
blockade,  nor  suffer  to  any  great  extent  from  storms,  and 
consequently  these  make,  for  the  first  four  months,  much 
more  flattering  comparisons.  Louisville  &  Nashville  net 
earnings  in  April  this  year  were  $143,185  above  those 
for  April  last  year,  an  increase  of  85  per  cent.  This 
makes  the  total  gain  to  April  30,  §145,582.  It  is  true 
that  the  company  operated  more  miles  of  road  this  year, 
but  the  additions  are  mostly  lines  that  formerly  did  not 
earn  much,  if  anything,  net.  Nashville  Chattanooga  & 
St.  Louis  made  a  gain  of  $11,813  .in  its  net  earnings  in 
April,  and  has  thus  cut  down  the  decrease  for  the  year 
(to  April  30)  to  $29,246.  St.  Louis  Iron  Mountain  & 
Southern  net  earnings  increased  from  $88,716  to  $164,084; 
for  the  four  months  there  is  now  an  increase  of  $25,958, 
against  a  decrease  of  $180,089  at  the  end  of  the  first  two 
months. 


Of  the  trunk  lines,  Pennsylvania  reported  an  increase 
for  April  of  $160,228,  or  about  11  per  cent,  bringing  up 
the  increase  for  the  four  months  to  $214,091,  and  this 
notwithstanding  a  decrease  of  $93,926  on  the  Philadelphia 
&  Erie,  whose  operations  are  embraced  in  these  figures. 
The  two  Canadian  trunk  lines,  the  Great  Western  and  the 
Grand  Trunk,  also  seem  to  be  doing  well,  as  they  return 
large  percentages  of  gain  for  April.  Northern  Central, 
which  is  controlled  by  the  Pennsylvania,  almost  doubled 
its  net  earnings  during  the  month — the  figures  being 
$217,831  in  April,  1881,  and  §113,569  in  April,  1880— 
and  for  the  first  four  months  of  the  year  there  is  an 
increase  of  $196,713.  The  company  has  this  week  declared 
a  dividend  of  3  per  cent,  payable  in  July,  and  paid  one  of 
2  k  in  January.  Previously,  nothing  had  been  paid  since 
1876.  The  Oregon  Railway  &  Navigation"  Company  has 
furnished  us  with  its  statement  for  !May,  from  which  we 
see  that  the  net  earnings  were  §234,600  this  year,  against 
§195,027  in  May,  1880.  For  the  five  months  to  date,  the 
figures  foot  up  §630,273  in  1881,  and  $628,667  in  1880. 
The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  April,  and 
the  gross  and  net  from  Jan.  1  to  April  30,  of  all  such  com- 
jMinies  as  will  furnish  monthly  exhibits  for  publication. 


Name. 


Boston  &  N.T.  Air  Llne.lSSl 

Bo  do  IS.'^O 

Burl.  Cedar  Rap.  &  NciS'^t 

Do  do  18SU 

Clev.  Mt.  Vern.  &  Del.. 1881 

Do  do  ISSO 

Des  Moines  &  Ft.  D'Ke.lSSl 

Do  do  18*J 

Gr.  Trankof  C.lnaaa....l&Sl 
Do  do  IfeO 

Great  West. of  cinada.iPSl 
Do  do  ;sso 

Lou'STlUe  Si  Nashville. 188 

Do  do  ISSO 

Mem.  Pad.  &  Northern  1881 

Do  do  1830 

Nash.  Chat.  &  St.  Louis )  83 1 

Do            do  1S.'« 

Northern  Central V'S* 

Do              do  1880 

Pcnn.  (all  tinea  east  of 
Piltfi.  &  Ki-ie) ISRl 

Do            do  ISSO 

Phlla.  iErle issi 

Do  do  1S.S0 

St.  Louis  Iron  Mt.  &  S0.IR8 

Do  do  \lfJ 


For  April. 


Grons      Orttratino       Net 
Earning*!  Expeii^es.  Earnings 


Oregon  R'y  &  JSav.  C0..I8SI 
Do  do  1880 


23,069 

isi.aso 

111,052 
35,353 
3B,2<0 
30,22s 

IS.llB 

V 

iiw.ass 

10<,810 
88,952 
72.306 

i 
8'«(XW 

19.190 

M,0J8 

1.S.S..J35 

los.ioe 

487,272 
386, 1  SO 

3  7D0..S73 

3.1>S,3C6 

S!)3.323 

sai,«i' 

5'0.302 
40S.241 


14,975 

133.999 

107,470 

28,11)9 

28,258 

16.887 

12,875 

£ 

125.941 

116.477 

69,897 

90,979 

i 

S«4,7« 

ifl.900 

13,138 
Its,  110 

90,891 
269.441 
272,561 

2,tC4.5fl2 
1.992.7S1 
1SS,5.W 
198,812 
382.2'8 
319,5251 


January  I  to  Date. 


aroaa    I      Net 
Eiirninga  Earnings 


11,375 
8,0a4 

50,681 

34,182 
7,188 
8,012 

13,338' 
5,271' 
o         i 

64,347! 

61,333; 

29.055' 

21,3  i9j 

* 

312,32»1 
169,141 

def.  710 

630 

70.385 

53,572 

217.831 1 

118,569 


86.2.35 
88.240 
625.491 
679,463 
133.095 
141,889 
98.603 
83.199 

7(M.560 
603.818 


t 

8.425.S09 

2.'!23,907 

76,839 

68,104 

780,244 

721,71 1 

1,708,991 

1,466.809 


1.65".810'  13.889.505 
1,490,582;  12,i94.B79 


101.7S5 
1S6.136J; 

361.0S4 
88.71611 


1,028.700 

2,382.053 
l,90o.'J79 


38,923 

40,203 

136,782 

214,163 

19.340 

87,818 

18,861 

37,783 

e 

201,610 

194.311 


1,135,019 

989,437 

9.513 

8,854 
295  581 
821.827 
683,535 
491,822 

5,820.001 
5.805.810 
338,335 
433,281 
706.433 
680.473 


iTay. 


Gross     {(fpcratinfj 
naming]  Expetlses. 


327,3171 


$185,000 
132.49( 


January  1  to  Date. 


Nft  Cross     I      Net 

Earnings    Earnings]  Earnings 


*23-1.600|  ♦1,395,232 
193.0271 1    1,191,5001 


t680.273 

628.667 


Cairo  &  St.  Louis 1881 

Do  do  1880 


Gross     lonerating 
Earnings  Expenses. 


J26.173 
26,388 


$39,708 
30,123 


Net 

Earnings. 


$13,S."5 
3,740i 


Jil nnaryl.to  Date . 


Gross 
Eanwujs 


$103,941 

78,52' 


Net 
Earnings 


$80,777 
7,028 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDOU 
AT  LATEST  DATES. 


EXCHANGE  AT  LOXDOX—May  28. 

EXCHANGE  OX  LONDON. 

0,1- 

Time. 

Rale. 

Latest 
Dale. 

Time. 

Bale. 

Amsterda'.n  . 

3moa. 

12-314   812-4 

May   28 

Short. 

12-15 

Amsterdam  . 

Short. 

12113   al2-2ia 



.... 

Antwerp 

3uios. 

25-47i3®25\o2ia 
20-64    a20-'88 

.May   28 

Short. 

25-22'a 

Hamburg  ... 

*' 

May  28 

** 

20-50 

Berlin 

'* 

20-ti4    S20-68 

May  28 

" 

20-50 

Fraukfort... 

<* 

20-64    ®2068 

May  28 

*' 

20-50 

Cope  Jib  ageu. 
St.PetLTa*bg. 

" 

18-40    -313-45 



'* 

23^8  a  23=8 

Paris 

Short. 

25-17isS25-27ia 

May  28 

Short. 

25-'2i 

Paris     

3iuos. 

25-42  ii.S'25-50 



Vienna 

11-871b®11-90 

May  '28 

Short. 

117-70 

Madrid 

** 

4758a473a 

Cadiz 

" 

47=834738 

.... 

'* 

25-92^3  a26-tX) 

May  28 

3mo8. 

20-65 

.  Lisbon 

** 

52>4»52i8 



-May  '25 

3mo9. 

New  York... 

May  28 

Short. 

i-'i 

Bombay .... 

60  days 

IS.71I161I. 

M.iy   28 

4mo3. 

Is.  778<i- 

Calcutta 

" 

Is.7lli8<l. 

May  29 

•* 

Is.  713l6a. 

3s.  8'8d. 
5s.  l^d. 

Hong  Kong., 
eiiaaifb^.... 

■■• 

*""■■* 

Mav  28 
May  28 

" 

JCNB  n,  1881.] 
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[From  our  own  correspondent.] 

London,  Saturday,  May  28,  1881. 
There  has  been  rather  more  demand  for  money  this  week, 
owing  chiefly  to  the  settlement  on  the  Stock  Exchange,  which 
was  comparatively  heavy.  About  £2,000,000  is  also  said  to  have 
been  locked  up  in  connection  with  the  new  Hungarian  loan,  and 
the  quotation  for  short  loans  has  ia  consequence  risen  to  2  per 
cent.  In  the  state  of  the  discount  market,  however,  there  ia  no 
material  change.  The  supply  of  mercantile  paper  is  still  very 
limited,  and  the  rate  of  discount  for  three  months'  bills  does 
not  exceed  IM  to  1%  pet  cent.  The  market  shows  no  indications 
of  change,  and,  with  the  exception  of  a  temporary  demand  for 
Stock  Exchange  purposes,  it  has  presented  no  important  feature. 
The  banks,  have,  however,  for  some  time  past  been  affording 
the  Stock  Exchange  great  facilities  for  speculation,  and  these 
operations  seem  to  form  a  large  proportion  of  their  business. 
The  following  are  the  present  quotations  for  money 


Open  m.arkot  rates —        Per  cent. 

4  montlis' liauk  bills \''a91 

6  moutlis'  l>ank  bills 2    3219 

1  &  6  moutUa'  trade  bills.  2iaa3 


Per  cent. 

Bank  rate 2ia 

Open-market  rat«8 — 

30  and  GO  days' bills li^afe 

3  mouths' bills l^ai'^s 

The  following  rates  of  interest  are  allowed  by  the  joint- 
stock  banks  and  disconnt  houses  for  deposits 


Joint-stock  banks 

Discount  houses  at  call 

do  wltli  7  or  11  days' 


Per  cent. 

II3 
II2 
1% 


notioo  of  withdrawal 
Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1880. 
& 

2G,730,615 
7,42:. 429 
25.517,047 
15.689.832 
19.403,293 
15,787,085 


19,179,720 
15,368,849 


1881. 
Clrcalation,  excluding  * 

bank  post  biUs 26,334,075 

Public  deposits 7,125.297 

Other  deposits 25,415,850 

Goverum't  securities.   15,870,303 

Other  securities 

Res've  of  notes  &  coin. 
Coin   and   bullion   in 

both  departments  . . 
Proportion    of   assets 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 
Mo.  40  Mule  twist... 
Clear'K-houee  return. 


1879. 
£ 
28,877,740 
8,022, 108 
28,281.999 
14,675,257 
20,190,996 
19,400,278 


1878. 
£ 
27,113,780 
6,743,142 
21,285,805 
15,556,488 
19,070,375 
11,338,102 


25,952,924    27,538,300    33,273,018    23,451,982 


46-92 

212  p.  c. 

102=8 

44s.  lOd. 

5lB,ed. 

93id. 

97,413,000 


47-55 

53-06 

4006 

3  p.  c. 
99% 

2  p.  0. 
991s 

21s  p.  c. 
9713 

44s.  8d. 

418.  4d. 

518.  •2d. 

lAd. 

e%d. 

0->8'l. 

9M. 

lOd 

84.791.000 

77,938,000 

75,873,000 

There  has  been  scarcely  any  movement  in  gold  during  the 
week,  but  there  has  been  some  little  inquiry  for  export  to  Spain. 
For  silver  and  dollars  the  market  has  been  dull.  In  the  Indian 
and  China  exchanges  there  has  been  no  material  variation.  The 
following  prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's 
circular. 

OOLD.                                  ».    d.  s.    d. 

Bar  gold,  fine per  oz.  standard.    77    9  ®    

Bar  gold,  containing  20  dwtB.  silver,  per  oz.  standard.    77  IOI2®    

Spanish  doubloons per  oz.    74    0  ®  75    0 

South  Aniericiiii  doubloons per  oz.    "73    9  ®     

United  States  gold  coin per  oz.,  none  here -a    

German  gold  coin peroz ®    

SILVEB.                   >.               d.  d. 

Bar  silver,  lino per  oz.  standard,  last  price.    51S8  ®      

Bar silver.contaiu'g  5 grs.goid peroz.  standard.    52  9      

Cake  silver per  oz.    55tl  ig®      

Mexican  dollars peroz.    0II4  'S>      

Chilian  dollars peroz ■a  ..1] 

Quicksilver,  «6  78.  6d.  Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres  : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Berlin 

Hamburg. . . . 

Frankfort 

Vienna 


Sank 
rale. 
Pi:  cI. 

319 

3 

413 

4 

4 


Open 

market. 

Pr.  cl. 

3% 

3 

414 

4 

314 

3 

3I4 

3=8 


Sank 
rate. 
Pr.  et. 
St.  Petersburg...       6 

Geneva 4ia 

Madrid,  Cadiz  & 

liarcelona   ...       4 
Lisbon  <&  Oporto.       5 

Coiieuhageu 3iaa4 

Calcutta 6 


Open 

market. 

Pi:  ct. 

5 

4 

5 
5 

31a 


The  report  of  the  Deputy-Master  of  the  Mint  has  just  been 
issued  for  the  year  1880.  It  states  that  during  the  first  six 
months  of  1880  rather  more  than  £4,150,000  was  delivered  to 
the  Bank  of  England,  in  sovereigns  and  half-sovereigns,  and 
the  total  value  of  the  coinage  was  brought  up  to  £4,185,000. 
This,  add.s  the  report,  is  the  largest  gold  coinage  executed  since 
1876,  when  the  amount  Issued  during  the  year  was  £4,700,000. 
During  the  intervening  period  of  three  years,  owing  to  the 
general  depression  of  trade,  the  annual  average  demand  for 
gold  coin  from  the  Mint  had  been  but  little  more  than  £1,000,- 
000,  the  importation  of  sovereigns  issued  by  the  Sydney  and 
Melbourne  Mints  having  each  year  been  sufficient  to  make  up 
the  quantity  of  new  coin  required  by  the  Bank  of  England. 

The  Crown  Agents  for  the  Colonies  invite  tenders  on  the  2nd 


of  June  next  to  £2,000,000  4  per  cent  Cape  of  Good  Hop* 
debentures  in  coupon-bearing  bonds  of  £1,000,  £500,  £300  and 
£100  each.  The  principal  ia  to  b«  repaid  at  par  by  annual 
drawings.  The  loan  has  been  authorized  by  the  Colonial 
Legislature  to  provide  the  expenses  of  carrying  ont  military 
operations. 

Messrs.  J.  &  A.  Scrirageonr  inrite  subscriptions  for  an  insaa 
of  $1,000,000  (part  of  a  total  of  f  6,600,000,  the  balance  liaving 
been  taken  in  America)  four-and-a-half  per  cent  bonds  of  the 
Atchison  Topeka  &  Santa  Fe  Railroad  Company.  The  issue,  it 
is  stated,  has  the  direct  and  unconditional  guarantee  of  that 
undertaking,  and  as  collateral  security  the  first  mortgage  txmds 
of  the  Mexican  extensions,  the  construction  of  which  is  the 
object  of  the  loan ;  and  the  prospectus  points  out  that  the 
operations  of  the  parent  line  last  year  resulted  in  a  clear  anr* 
plus  of  $941,000  after  paying  all  charges,  interest  and  7?6  per 
cent  dividend  on  the  share  capital.  The  subscription  price  of 
the  $1,000  bond  is  £202,  which  Is  equal  at  the  present  exchange 
to  about  97  per  cent. 

During  the  week  the  prospectuses  have  appeared  of  seveni 
new  companies,  chiefly  of  mining  undertakings. 

The  directors  of  the  "Victorine  Gold  Mining  Company 
(Limited)"  invite  applications  for  69,855  first  mortgage  bonds 
of  £1  each,  part  of  an  issue  of  100,000  bonds,  the  balance  hav- 
ing been  already  subscribed.  The  company  is  to  work  a  group 
of  gold  mines  in  Nevada.  The  share  capital  is  £305,000,  in  £1 
shares,  of  which  300,000  go  to  the  vendor  in  payment,  with 
£50,000  cash.  The  bonds  are  a  first  charge  upon  the  property  ; 
they  will  bear  interest  at  the  rate  of  10  per  cent,  and  are  re- 
deemable at  £2  each  by  six  half-yearly  drawings  in  1882,  1883 
and  1884. 

Messrs.  Marietta  &  Co.  have  issued  a  prospectus  of  a  loan  for 
£2,450,000  in  six  per  cent  (bonds  at  the  price  of  91  per  £100 
bond)  for  the  Argentine  Republic.  The  money  is  required  fop 
railway  purposes. 

About  150,000  bales  of  wool  have  been  disposed  of  at  the 

gublic  sales  of  Colonial  wool  now  in  progress,  being  nearly  one- 
alf  of  the  quantity  to  be  brought  forward.  Respecting  these 
sales  Mr.  Helmuth  Schwartze  writes  : 

There  is  no  now  feature  to  record  in  tlie  sales,  which  progress  very 
steadily.  Australian  greasy  wools  sell  in  full  parity  with  the  closing 
rates  of  last  series,  souiei  imes  even  at  an  advance,  especially  In  the  case 
of  the  bettei-  classes.  Fleece-washed  sorts  are  in  less  request  and  com- 
mand only  very  modciate  rates.  Superior  Port  Phillip  fleece  and. 
medium  Sydncys  may  thus  tje  bought  very  reasonably.  Crossbred  wools. 
when  fine,  continue  in  good  demand,  and  the  coarse-st  sorts  are  less 
depressed  than  tit  the  outset  of  the  s;Ues.  The  saiuc  may  bo  said  of 
'aulty  scoureds,  for  which  there  is  now  rather  better  comi)etitiou.  As 
rcgaids  Capes,  the  only  sorts  still  showing  any  decline  ar«  low  snow 
whites  and  scoureds  which  sell  i^d  to  Id.  below  last  sales.  .Ml  the  other 
sorts  are  practically  on  the  March  level.  The  sales  continue  very  well 
attended,  and  the  increased  animation  which  we  reported  in  our  last 
circular  is  fully  sustained.  From  abroad  the  tra<le  advices  are  still 
unsatisfactory,  but  an  improvement  has  lately  begun  to  show  itscU  in 
the  English  markets. 

The  stock  markets  have  been  rather  dull,  but  they  have  pre- 
sented no  important  feature.  Consols  have  experienced  a  slight 
relapse,  but  their  value  is  still  high.  Business  is  being  con- 
ducted with  greater  caution,  as  the  rapid  introduction  of  new 
companies  is  occasioning  greater  anxiety. 

The  weather  during  the  week  has  been  much  more  season- 
able. There  has  been  a  moderate  fall  of  rain,  and  the  tem- 
perature is  much  higher.  More  rain,  however,  is  wanted  fop 
the  grass  lands  and  the  late-sown  crops.  The  wheat  plant 
promises  well,  but  the  crop  is  decidedly  backward.  The  trade 
for  wheat  has  been  quiet,  but,  on  the  whole,  steady,  without 
material  change  in  prices. 

During  the  week  ended  May  21,  the  sales  of  home-CTOwn 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  28,402  quarters,  against  26,677  quarters  last  year, 
and  53,672  quarters  in  1879  ;  and  it  is  estimated  that  in  th« 
whole  kingdom  they  were  113,600  quarters,  against  105,600 
quarters  and  214,700  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,388,537  quarters,  against 
1,148,572  quarters  in  the  previous  season  and  2,085, l.'in  quarters 
in  1878-9 ;  the  estimate  for  the  kingdom  being  5,554,150 
quarters,  against  4,634,400  quarters  and  8,344,700  quarters  ia 
tne  two  previous  seasons  respectively.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commence- 
ment of  the  season,  it  is  e.stimated  that  the  following  quantities 
of  wheat  and  flour  have  been  placed  upon  the  British  mar- 
kets since  harvest.  The  visible  supply  of  wheat  in  the  United 
States  is  also  given  : 

1880-1.  J879-80.          1878-9.  1877-8. 

Imports  of  wheat.owt. 42,206,510  44,067.416  35,203,729  42,009,092 

Imports  of  floui-. 9,740.741  7,075,257  6,61-2.'223  6,449,204 

Sales    of   home-grown  _^ 

produce 24,068.000  20,082,000  36,160.000  28,197,000 

Total 76,075,251    71,821,673    77,975,952    76,055,296 

Deduct      exports      of 
wheat  and  Hour....     1,012,210      1,075,038      l,409,6o8 


1,435,419 


Result 75.063,011  70,749,635    76,500,291    75,219,877 

v'ge  price  of  English 

wheat  for  season  (qr.)      43s.  Od.  46e.  lOd.         408.  G4.         Sis.  SO. 

Isible  supply  of  wheat  _  _„_  .,„.» 

In  the  XL  8....  bush. 16,300,000  20,400,000    13,960,500      7,507,600 
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The  following  retam  shows  the  extent  of  the  imports  and 
exports  of  cereal  prodaoe  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  thirty-nine  weeks  of  the  season,  c<  m- 
pared  with  the  corresponding  period  in  the  three  previous 
seasons : 

IMPOBTS. 

1880-81.  1879-30.  1878-79.  1877-78. 

Wheat owt.42,266.510  44,067.416  35,203.729  42,009,092 

Barley 9,549,910  11.4.59.002  8,018,412  10,457,247 

Oats 6,745,172  10,076,424  7,935,363  8,330,656 

Peaa 1,614,355  1,496,479  1,149,196  1.329,833 

Beans 1,810,810  1,946.479  956.539  2.508,002 

Indian  com 25,006,904  20,162,364  24,596,884  23,891.336 

Hour 9,740,741  7,675,237  6,612,223  6,499,204 

EZF0BT8. 

Wheat owt.  912,296  951,841  1,306,038  1,380,118 

Barley 45,430  26.118  98,950  44,380 

Oats 555.495  79,047  71,124  67,747 

Peaa 06,164  87,629  14,9.94  17,139 

Boans 34,098  36,538  10,683  17,171 

Indian  com 193,238  416,869  324,834  186.975 

Rout 99,944  123,197  103,570  55.301 


EasUab  market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuflfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  10: 


London. 

Sat. 

Man. 

T«e«. 

Wed. 

Thurs. 

Fri. 

Silver,  peroz d. 

51=8 

51=8 

51% 

511a 

51=8 

Consols  for  money 

1003,„ 

IOOI16 

lOOhh 

9916]6 

lOOhe 

Consols  for  account 

1007, » 
871212 

1005,8 

k'^7}% 

10018 

IOOI4 

Fr'ch  rentes  (iu  Paris)  Ir. 

8707 

86-7712 

87-70 

U.S.  5s  of  1881 

106% 

1 

106 

105 13 

IO514 

105 13 

U.  8.  4>as  of  1891 

118>a 

118 

118 

11713 

117% 

U.S.  4s  of  1907 

1201a 

z 

121 

120% 

120I3 

I2019 

Erie,  common  stock 

50% 

W 

49% 

4934 

5038 

49=8 

Illinois  Central 

148H 

I47J2 

14612 

146% 

1471a 

Pennsylvania 

68 13 

68 

67% 

68 

Philadelphia  &  Reading. 

30% 

3058 

30I2 

30S8 

New  Yorli  Central 

155 

153 

15212 

153 

I53I3 

Liverpool. 

Sat. 

Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

»     (/. 

■ 

g.    d. 

».    d. 

».    d. 

s.    d. 

Flonr  (ex.  State..  100  lb. 

12    3 

J 

12    3 

12    3 

12    3 

12    3 

Wheat,  No.  1,  wU.      " 

9    4 

9    4 

9    4 

9    4 

9    4 

Spring,  No.  2...      " 
Winter,  We8t.,n.      " 

9    3 
9    6 

i 

9    3 
9    6 

9    3 
9    6 

9    3 
9    6 

9    3 
9    6 

Cal.  white " 

9    2 

9    2 

9    2 

9    2 

9    2 

Com.  mi!t..W.new     " 

4    gjfl 

i 

4    9^ 

4    913 

4    9I2 

4    913 

Porlc,  West.  mess. .  ^  bbl. 

73    0 

w 

72    0 

72    0 

72    0 

72    0 

Bacon,  long  clear,  cwt.. 

44    0 

44    0 

44    0 

43    6 

43    6 

Beef,  pr.  mess,  new.^tc. 

37    0 

89    0 

90    0 

90    0 

90    0 

Lard,  prime  West.  ^  cwt. 

,55    0 

55    0 

55    3 

55    0 

54    6 

Cheese.  Am.  choice,  new 

54    0 

54    0 

54    0 

52    0 

50    0 

&ammeiccinl^nAW'lsctllKmoxi5^tvoa. 


EXPORTS  AMD  IMPORTS  OK  SPECIE  AT  NEW  YORK. 


National  Banks  Oroanized. — The  following-named  national 
banks  were  organized  this  week: 
2,531— The  Mercer  N.itioual  Banli  of  Harrodsburg,  Ky.    Authorized 

capital,  $60,000;   paid-in  capital,  $.50,000.    James  H.  Moore, 

President ;  liobert  C.  Nuckols.  Cashier. 
2,532— The  First  National  Bank  of  El  Paso,  Texas.    Authorized  capital, 

$50,000;   paid-in  capital,   $50,000.    J.  Keynolds,  President; 

John  W.  Bollars,  Cashier. 
2,533 — The  Ciiizens'  National  Bank  of  Crawfordsvllle,  Ind.    Authorized 

capital,   $75,000;    paid-in   capital,   $75,000.     Alexander   F. 

Kamsey,  President;  Benjamiu  Wusson,  Casliier. 

Imports  and  Exports  for  thb  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $4,455,215,  against  $8,600,723  the  pre- 
ceding week  and  $8,928,926  two  weeks  previous.  The  exports 
for  the  week  ended  June  7  amounted  to  $6,617,107,  against 
$8,317,641  last  week  and  $7,077,845  two  weeks  previous.  Tiie 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  2  and  for  the  week  ending  (for  general 
merchandise)  June  3  ;  also  totals  since  January  1: 

FOREIGN  IMPORTS  AT  NEW  TOEK. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  Goods 

Gen'lmer'dise.. 

$858,108 
3,837.217 

$1,043,040 
4,309,360 

$1,304,539 
6,012.156 

$801,503 
3,653,712 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise.. 

$4,693,355 

$36,296,563 

90,898,821 

$5,352,400 

$40,031,978 
97.535,137 

$7,316,695 

$58,877,908 
168.046,746 

$4,455,215 

$47,907,372 
133.849,273 

Total 

$127,195,381 

iil37,570.ll5 

$226,924,654 

$181,756,645 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  7,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THB  WEEK. 


1878. 

1879. 

1830. 

1881. 

For  the  week... 
Prev.  reported.. 

«6.677.748 
145.507,518 

$5,510,538 
133.287.900 

$9,240,630 
156,609,094 

$6,617,107 
163,292,847 

Total  s'ce  Jan.  1 

$152,183,266 

$133,828,438 

$163,849,724 

$169,909,934 

aold. 

Exporli. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$ 

7,559 

$4,260 

2,006 
2,000 

135.810 
34,117 

$ 

8,698 
5,366 

$20,020,221 
2  r39,641 
4,727,751 

West  Indies 

2 10  075 

Mexico 

146,872 

217,116 

All  other  countries 

100,791 

Total  1881    

$7,5.59 
448,855 
720,873 

$178,187 
2,049.935 
1,044,809 

$14,061 

478,637 

17,439 

$28,098,467 
1,742,067 

Total  1880 

Total  1879 

630,281 

Silver. 

Great  Britain 

France            

$174,300 

$4,504,875 

26,050 

114.1.57 

10,204 

24'.337 

18,440 

$17,519 
'  935 

$118,772 
235 

60,389 

West  Indies 

3.57,491 

Mexico    

736,408 

85,623 

All  other  countries 

6,629 

Total  1881 

$174,300 

54,815 

433,092 

$4,698,089 
2,163,889 
8,686,464 

$.53,178 
180,775 
210,626 

$1,365,597 

Total  1880 

2.518,196 

Total  1879 

4.042.994 

The  following  table  shows  the  exports  and  importg  of  speci 
at  the  port  of  New  York  for  the  week  ending  June  4  and  sine 
January  1,  1881: 


Of  the  above  imports  for  the  week  in  1881,  $5,030  were 
American  gold  coin  and  $29,424  American  silver  coin.  Of  the 
exports  for  the  same  time,  $7,559  were  American  gold  coin. 

Texas  Pacific— Southern  Pacific. — A  dispatch  from  Santa 
Fe,  New  Mexico,  dated  June  4,  states  that,  on  the  petition  of  the 
Texas  &  Pacific  RR.  Co.,  a  temporary  injunction  was  granted 
May  26,  by  the  Supreme  Court  of  New  Mexico,  restraining  the 
Southern  Facifie  Railroad  from  operating  or  occupying  130 
.miles  of  its  road  in  New  Mexico.  The  suit  is  brought  to  recover 
all  that  portion  of  the  Southern  Pacific  built  upon  the  land 
grant  of  the  Texas  Pacific  in  New  Mexico,  which  is  over  a 
stretch  of  country  from  the  Sansimon  River,  on  the  Arizona 
line^.to  within  four  miles  of  El  Paso,  Texas,  a  tract  of  130  miles. 
A  temporary  injunction  has  been  granted,  and  Judge  S.  B. 
Newcomb,  of  Las  Cruces,  has  been  appointed  temporary 
Receiver.  The  order  to  show  cause  why  the  injunction  and 
Receiver  should  not  be  continued  is  made  returnable  at  Santa 
Fe  on  June  24. 

— Messrs.  Fisk  &  Hatch  announce  the  closing  out,  at  106  and 
interest,  of  all  the  balance  of  the  $2,000,000  Chesapeake  & 
Ohio  Series  A  Bond.s,  which  they  have  been  selling  for  the  com- 
pany, and  the  proceeds  of  which  are  being  applied  to  the  extens- 
ion of  the  eastern  terminus  of  the  road  to  Newport  News,  the 
purchase  of  new  equipment,  and  other  improvements  and  addi- 
tions to  the  property.  Application  will  be  made  at  once  to 
place  these  bonds  on  the  list  of  the  Stock  Exchange. 

— The  New  York,  New  England  &  Western  Investment  Com- 
pany, whose  card  appears  in  another  column,  has  been  reor- 
Sanized  with  the  following  board  of  directors  :  Mr.  Joseph  P, 
iale.  President,  in  place  of  Mr.  John  C.  Short ;  Geo.  Moore, 
Vice-President ;  John  W.  Deford,  Second  Vice-President,  and 
Mr.  Geo.  W.  Debevoise,  Secretary  and  Treasurer. 

— The  attention  of  holders  of  second  mortgage  income  bonds 
of  the  Indianapolis  Decatur  &  Springfield  Railway  Company  is 
called  to  the  advertisement  of  the  Secretary  in  our  columns  to- 
day, as  the  time  is  drawing  to  a  close  in  which  they  can  avail 
themselves  of  the  privileges  offered  by  the  company. 

— The  Ontario  Silver  Mining  Company  of  Utah  announces  its 
sixty-eighth  dividend  (for  May),  amounting  to  $75,000,  and 
mating  a  total  of  $3,500,000  thus  far  paid  out. 

— The  Deadwood-Terra  Gold  Mining  Company,  of  Dakota, 
ha-s  declared  a  $40,000  dividend  for  the  month  of  May,  payable 
at  Wells,  Fargo  &  Co.'s  on  the  20th  instant. 


BANKING  AND  FINANCIAL. 

OFFICE    OF    FI4K    &    HATCH, 

NO.  5  NASSAU  STREET, 
New    York,    May    30,    1881. 


Of  the  $2,000,000  CHESAPEAKE  &  OHIO  "  SERIE3  A"  BONDS  , 
which  we  have  been  selling  for  the  company  at  105  and  interest,  there 
are  but  about  $200,009  remaining  for  sale;  the  price  for  these  is  ad- 
vanced to  106  and  Interest. 

This  road  is  in  activeand  successful  operation,  and  will  earn  this  year, 
net,  three-fold  all  its  Interest  payments. 

The  ELIZABETHrOWN  LEXINGTON  &  BIO  8ANDT  RAILROAD 
First  Mortgage  Bonds  have  sold  so  rapidly  that  the  price  is  advanced  j 
from  to-day  to  103  and  Interest. 

This  road  is  the  western  continuation  of  the  CHESAPEAKE  &  OHIO,  j 
and  will  connect  it  with  the  entire  system  of  roads  West  and  Southwest. 

Both  the  above  bonds  pay  their  Interest  promptly  and  regularly  i 

Kew  York  city,  in  gold  coin,  and  we  regard  them  as  an  excellent  invest- ' 

raent.    Interest  six  per  cent. 

FISK  <t  HATCH. 
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The  foUo^ox  dlvldentU  have  recontlT  been  aunounoed : 


Xante  of  Company. 


Railroad*. 

Connecticut  River 

Ohio,  it  N.  W.  prof,  (quar.) 

Do.       do.     com 

Morris  &  Uggox 

N.  Y.  Cent.  Ic  Had.  R.  (([uar.)  . 

N.  Y.  AUarlcm 

Nortlicm  Central 

Pcnnnylvanla  Co 

Union  Pacific 

iniKcellaneon*. 

American  Kxproas 

Spring  Mountain  Coal 

western  Union  Tel,  (guar.) 


Per 
cent. 


4 

1% 

3 

•3-3 
o 

i 
3 

2>a 
1% 

$2  50 
3  Hi 
I's 


Whtn 
Payable. 


JiUy 
June 
June 
July 
July 
Julv 
July 


July 

July 
Juue 


Books  CUitett. 
(Days  itulusite.) 


June  17  to  June  20 
Juno  17  to  June  29 

June  11  to 

June  10  to  July  19 
Juno  16  to   July  1 


Juno    12  to   July  1 

Juno    12  to  July  1 
May  30  to  Juno  IG 


NEW    YORK,    FRIDAY,    JUNE    10,    18til-3    P.   M. 

The  Money  Market  and  Financial  Situation. — Tiie  bank 
moTements  of  the  country  are  a  matter  of  so  much  importance 
now  that  untisnal  interest  centres  in  the  national  bank  returns 
made  to  the  Comptroller  of  the  Currency.  It  will  be  observed 
that  in  the  short  space  of  less  than  two  months,  from  March  11 
to  May  6,  there  was  a  large  rise  in  several  leading  items  of  the 
bank  statement,  and  the  total  of  resources  and  liabilities  in- 
creased no  less  than  $130,000,000.  The  following  is  the  abstract 
made  to  the  Comptroller,  showing  the  condition  of  the  national 
banks  of  the  United  States,  including  national  gold  banks,  at 
the  close  of  business  on  May  6,  18S1,  and  March  11,  1881: 

Resources.  jMavO,  1881.      Jfar.  11. 1881. 

Loans  and  discounts $1,080,412,901  $1,069,600,001 

Overdrafts 4,236.480  4.126,748 

Wnitcd  States  bonds  to  secure  circulation      352.653,500        — 

United  States  bouds  to  secure  deposits..        15,240,000 


United  States  bonds  on  hand 44,116.500 

Other  stocks,  bouds  and  mortgages 52.908.123 

Due  from  approved  reserve  agents 128,017,350 


Due  from  other  national  banks 

Due  from  State  banks  and  bankers. 
Real  estate,  furniture  and  fl.vtures. 
Current  expenses  and  taxes  paid. . . 

Premiums  paid --- 

Checks  and  other  cash  items . 


63,221,099 

16,939,734 

47,791,348 

6,096,109 

4,024,763 

11,826,603 

Exchanges  for  Clearing  House 196,633,558 

'"'      ■    "  .  -      .  25,120,933 

336.950 

65,002.512 

5,351,300 

44,194.000 

6,820,379 

l.i:  00,340 

62,516,296 


Bills  of  other  national  banks. 

Fractional  currency 

Gold  coin 

Gold  Treasur.v  eertiticates 

Gold  clearing-house  eertiticates 

Silver  coin 

Silver  Treasury  certiUcates 

Legal  tender  notes 

United  States  certificates  of  deposit  for 

legal-tender  notes 

Five  per  cent  redemptiou  fund 

Due  from  United  St.vtes  Treasurer 


8.045,000 

15,572,501 

2,876,097 


339,861.950 

14,851.500 

46,580.650 

49.625,654 

120,849,907 

62,267,993 

17.030,568 

47.440.790 

7.810,930 

3,530,516 

10.144,682 

147,7(il.543 

17,733,032 

386,509 

53,910,465 

5,523,400 

38,101.000 

6,2!>0.370 

1.004,960 

52,156,439 

6,110,000 

14,991,211 

2,034,058 


264,014  $2,140,110,944 


Total $2,270, 

Liabilities. 

Capitalstock  paidlu $459,039,205  $458,254,935 

Snrplusfund 124,405,926  122.470,996 

Other  undivided  profits 54,906,090  54,072,225 

National  bank  notes  issued -315,171,335  303,026,980 

Amount  on  hand 5,434,142  4,436,178 

Amount  outstanding 309,737,193  298,590,802 

State  bank  note.s  outstanding 252,647  247.788 

Dividends  unp.iid 2.617.134  1.407,089 

Individual  deposits 1,027,077,710  933,392,436 

United  Statcis  deposits 9.504,081  7,381,149 

Deposits  of  U.  S.  disbursing  ofiScers 3,371,512  3,839,324 

Due  to  other  natioual  banks 191,2.>0,091  181,677  285 

Due  to  State  banks  and  bankers 80,700.506  71.579.477 

Notes  and  bills  rcdiscounted 2.908.370  2.616.203 

BlUspayable 4,493,544  4,581,231 


Total $2,270,264,014  $2,140,110,944 

*  The  amount  of  circulation  outstanding  at  the  date  named,  as  shown 
by  the  books  of  this  office,  was  $353,326,051,  which  amount  Includes 
the  notes  of  insolvent  banks,  of  those  lu  voluntary  liquidation,  and  of 
those  which  have  deposited  legal  tender  notes  under  the  act  of  Juue  20, 
1874,  for  the  purpose  of  retiring  their  circulation. 

The  money  market  has  worked  ea.sily  enough,  except  for  the 
temporary  disturbance  which  was  caused  by  the  payment  on 
Tuesday  of  $14,949,052  in  New  York  (in  one  check,  deposited  in 
the  Bank  of  Commerce)  for  account  of  the  purchase  of 
tie  Philadelphia  Wilmington  &  Baltimore  Railroad  stock  by 
the  Pennsylvania  Kailroad.  This  large  amount  was  to  be  dis- 
bursed gradually  to  some  2,700  late  holders  of  the  stock,  residing 
mainly  m  New  England.  In  consequence  of  this  transaction,  or 
else  making  this  a  pretext  for  high  rates,  call  loans  were  bid  up 
to  5  per  cent  on  Tuesday  and  Wednesday.  With  that  exception 
the  range  for  call  money  on  Government  and  stock  collaterals 
has  been  2@4  per  cent.  Time  loans  for  60  days,  2@4^  per  cent. 
Prime  commercial  paper,  sixty  days  to  four  months,  3@4  per 
cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease of  f  17,500  in  specie.  The  ratio  of  reserve  to  liabilities 
was  46  5-10,  against  45%  last  week  ;  the  discount  rate  remains  at 
2J6  per  cent.  The  weekly  statement  of  the  Bank  of  France 
shows  an  increase  in  gold  of  3,175,000  francs  and  an  increase  in 
Bilver  of  887,500  franc?. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks.  Issued  June  4,  showed  a  decrease  in  the  surplus  above 
legal  re.serve  of  $5,232,650,  the  total  surplus  being  $9,490,250, 
•gainst  $14,722,900  the  previous  we^. 


The  following  table  shows  the  changes  from  the  previoiw  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
June  4. 

Dlffer'Tieet  jym 

1880. 
Junes. 

1870. 
June  7. 

Loans  and  dls. 

Specie 

Circulation . . . 
Net  depositri  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

9341,094.900  Ino  .99.060,200 

76,052,100  Doc   3,082,700 

19.263.300  Dec.         37,900 

339,548.600  Ino.  7,305,800 

18,325,300  Deo.      808,500 

984,887.1.50  rno. 91 ,84 1,150 
94,377,400  Deo.  3,391,200 

9270.056,000 

61,100.000 

20.059.900 

266.839.000 

21,934.800 

$60,709,750 
83,013,800 

9268.332.700 

18.998.700 

10.977.800 

226.963.300 

42,822,800 

956.740,825 
61,819,500 

Surplus 

$9,490,250 

Doo.95,232.650 

9ie,334.0&0 

95.078.675 

Exchangro- — Th«'  market  for  foreign  exchange  has  shown  at 
times  more  animation  and  firmer  prices,  but  to-day  rates  were 
about  steady.  On  actual  business  they  are  about  4  83)^@4  84  for 
prime  bankers*  60  days  sterling,  and  4  85?6@4  86  for  demand; 
cable  transfers  about  4  86(84  86^. 

Quotations  for  foreign  exchange  are  as  follows: 


June  10. 


I^ime  bankers'  sterling  bills  on  London. 

Prime  commercial .: 

Doeumontar.v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen (relchmarks) 


Sixty  Days. 
Posted  Itales. 


4  8h:%34  341a. 
4  82i2»4  83 

4  82    «4  82I4 

5  22ia2»5  20 
391<>ts9    40i« 

94H»    94!>g 


Demand. 
Posted  Batti. 


4  85^94  86>9 
4  84494  85 

4  84    94  84>3 

5  19%9S  17>a 
40>e«  40*8 
0i\a    95>e 


United  States  Bonds. — The  weakness  in  prices  noticed  in  oar 
last  report  was  occasioned  by  the  return  to  this  market  of  a 
large  amount  of  coupon  fives  from  abroad.  The  holders  of  these 
could  not  obtain  3^  percent  coupon  bonds,  and  registered  bonds 
they  do  not  want ;  hence  they  made  haste  to  push  their  bonds 
over  here,  and  get  the  high  price  for  them  which  this  market 
afforded.  Prices  are  again  stronger,  and  at  the  close  4}68  of 
1891  sold  at  about  nh%;  48  of  1907  at  117^;  6s  continued  at  Z}i, 
103  ;  5s  continued  at  3^,  102?^. 

The  closing .Drioes  at  the  New  York  Board  have  been  as  follows: 


68,  continued  at  3'2. . 

58, 1881 reg. 

58, 1881 coup. 

4>98, 1891 reg. 

4>iS,  1891 coup. 

48, 1907 reg. 

49, 1907 coup. 

68,  our'oy,  1895.. reg. 
6s,  our'oy,  1896.. reg. 
6s,  cur'oy,  1897. .reg. 
68,  our'cy,  1898.. reg. 
88,  our'oy,  1899..  reg. 


Interest 

June 

June 

June 

June 

June 

Periods. 

4. 

6. 

7. 
IO314 

8. 
102Tg 

9. 
•102% 

J.   A  J. 

n03is 

103 

Q.-Feb. 

•lom 

•loiis 

•101 

•lOlifl 

lOlifl 

Q.-Feb. 

•lom 

loiv, 

103  >s 

103 

103 

Q.-Mar. 

ni538 

•1153s 

•II518 

•115 

11414  • 

Q.-Mar. 

•115% 

11538 

•115i« 

•115 

•11431' 

Q.-Jan. 

117% 

II7I8 

•11718 

117 

116%' 

Q.-Jan. 
.r.  &  J. 

'IISH 

11818 

118 

•H7''b 

117=» 

•130 

*130 

•130 

•130 

•130     • 

J.   &  J. 

•131 

■131 

*131 

•131 

•131      • 

J.  &  J. 

•132 

•132 

•132 

•132 

•132     ' 

J.  A  J. 

•133 

•133 

'133 

•134 

♦133 

J.   A  J. 

•134 

♦134 

•131 

•135 

•134     • 

June 
10. 

'102''8 
'101 
103% 
'115 
■115 
116% 
118 
130 
131 
132 
134 
136 


*  This  is  the  price  bid  at  the  morumg  hoard ;  no  sate  was  made. 

State  and  Railroad  Bonds. — The  dealing  in  Southern  State 
bonds  have  not  been  active,  and  the  low-priced  bonds  have  been 
particularly  sluggish.  Virginia  bonds  are  not  much  afifected  by 
the  meeting  of  the  re-adjusters  in  Richmond.  Louisiana  bon(b 
have  been  firmer,  and  a  considerable  amount  has  been  pur- 
cha.sed  here  for  New  Orleans  account. 

Railroad  bonds  have  been  active,  as  usual,  and  several  bonds 
have  come  into  prominence  for  their  large  salas  and  rising 
prices,  the  Rome  Watertown  &  Ogdensburg  consols  being  most 
conspicuous,  and  selling  to-dav  up  to  107  at  the  close.  The  new 
Ohio  Southern  Incomes  opened  at  61  and  closed  at  64.  The  last 
sale  to-day  of  Texas  Si  Pacific  Income  L.  G.  was  $105,000  at 
92M  ;  in  the  last  hour  $432,000  sold  at  the  board  from  91%  to 
92M. 

Railroad  and  Miscellaneons  Stocks.— The  week  has 
shown  a  fair  business  in  stocks  without  any  great  move- 
ment in  one  direction  or  the  other.  The  tone  of  confidence, 
upon  the  whole,  seems  to  be  well  maintained,  and  in  some 
leading  stocks  there  has  been  a  further  advance  in  prices. 
The  reported  difficulty  between  the  New  York  Central  and  Erie, 
on  the  matter  of  grain  transportation,  is  likely  to  be  settled 
when  it  suits  the  parties,  and  there  is  little  confidence,  even 
among  the  bears,  that  any  general  war  of  freight  rates  will  take 

?!ace!    A  reduction  of  5  cents  for  100  lbs.  from  Chicago  to  New 
ork  was  called  for  by  Commissioner  Fink,  which  may  be  fol- 
lowed by  a  restoration  to  the  former  basis. 

It  is  a  pertinent  question  now  for  stock  operators  to  ask 
whether  the  market  is  not  in  such  a  position  that  it  demands 
new  events  as  stimulants  to  advance  prices,  or  even  to  keep 
them  up  to  the  present  standard.  So  far,  these  events  have  not 
been  wanting,  and  hardly  a  week  has  passed  from  the  first 
of  the  year  until  the  present  time,  that  some  important  develop- 
ment has  not  been  made,  and  a  new  consolidation,  extension, 
scrip  dividend,  or  other  transaction  of  eqaal  moment,  has  taken 
place  with  one  railroad  corporation  or  another,  which  has  bulled 
its  stock,  and  had  a  certain  influence  on  the  whole  market.  This 
week  we  have  the  report  (not  yet  official)  that  Texas  &  Pacific 
stock  will  be  exchangea  for  Missouri  Pacific,  on  the  basis  of  five 
shares  of  the  latter  for  six  of  the  former,  and  an  official  notice 
comes  from  the  transfer  agent  that  the  Texas  &  Pacific  stock  is 
now  $14,814,700,  though  it  was  leas  than  $8,000,000  when  last 
heard  from.  The  Central  of  New  Jersey  has  made  a  new  loan, 
and  has  also  effected  itstrafficcontractoverthe  Pennsylvania  Road 
to  the  West.  The  Panama  Railroad  stock  sale  has  been  virtually 
concluded  at  a  price  which  gives  about  290  per  share  to  the 
stockholders.  It  is  confirmed  that  Milwaukee  &  St.  Paul  has 
been  authorized  to  issue  to  its  stockholders  $5,000,000 
new  stock  at  par.  The  elevated  stocks  in  New  York  have  l)een 
especially  weak.  Central  Pacific  was  notably  strong.  Railroad 
earnings  are  reported  at  mnch  length  on  another  page. 
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EANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   1. 


STOCKS. 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


CMimraay, 
June  4. 


RAII.UOADS. 

Albanv  «fe  Susquohanua 

Boston  *  N.  Y.  Air-Line  pref... 
Bufl'alo  PitteburgA  Weatei-n... 
Burlington  Cedar  RapidB  <fe  No, 

Canada  Soutliom 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacitic 

CUesaiicake  <fc  Ohio 

Do  Ist  prel 

Do  2d  pre! 

Chicago  &  Alton 

Do  pref 

Chicago  Burlington  &  Quincy., 

Chicago  <t  Kastern  Illinois 

Chicago  Milwaukee  &  St.  Paul 
Do  pref. 

Chicago  <fe  Northwestern 

Do  pref. . . 

Chicago  Rock  Isl.  &  Pacific.. . 
Chicago  St.  L.  &  New  Orleans. 
Chicago  St.  Paul  Minn.  &  Om.. 
Do  pref. 

Cincinnati  Sandusky  &  Clev — 

Cleveland  Col.  Gin.  &  Ind 

■  Cleveland  &  Pittsburg  guar — 
Columbus  Chic.  <fe  Ind.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver  &  Rio  Grande 

Dubuque  &  Sioux  City 

Erie  &  Pittsburg 

Flint  &  Pere  Marquette,  pref... 

Hannibal  &  St.  Joseph 

Do  pref 

Harlem 

Houston  &  Texas  Central 

IlllDois  Central 

Indiana  Bloom'u  &  West.,  new. 
International  &  Gt.  Northern 

Keokuk  &  Des  Moines 

Do  pref... 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisiana  &  Missouri  River.. 

Louisville  *fe  Nashville 

Louisville  New  Albany  &  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  Ist  pref. 
Do  2d  pref. 

Memphis  &  Charleston 

Metropolit^an  Elevated — 

Michigan  Central 

Milwaukee  L.  Sli.  &  West.,  pref 

Milwaukee*  Northern 

Missouri  Kansas  &  Texas 

Missouri  Pacitic 

Mobilei  Ohio 

Morris  &  Essex 

Nashville  Chattanooga  &  St.  L. 
New  York  Central  <fe  Hudson  . . 

New  York  Elevated 

New  York  Lake  Erie  &  West. . 
Do  pref. 

New  York  &  New  England 

New  York  New  Haven  &  Hart. 

New  York  Ontario  AWestei-n  .. 

Do  pref. 

Norfolk  &  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Do  pref 

Ohio  Southern 

Panama 

Peoria  Decatur  &  Evansville. .. 

Philadelphia  &  Reading 

Pittsburg  Ft.  Wayne  &  Chic . . 

Rensselaer  A  Saratoga 

Rochester  &  Pittsburg 

Rome  Watertown  &  Ogdensb'g 

St.  Louis  Alton  &  Terre  Haute. 

Do  pref. 

St.  Lonis  Iron  Mt.  &  Southern. 

St.  Louis  &  San  Francisco 

Do  pref.  .  .. 

Do  1st  pref. 

St.  Panl&  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 

Texas  &  Pacitic 

Texas  «fe  .St.  Louis 

Toledo  Delphos  &  Burlington  . . 

Union  Pacitic 

Wabash  St.  Louis  &Pacific 

Do  pref 

MISCEI.I,ANEOUS. 

American  District  Telegraph  . . 

American  Union  Telegraph  ... 

At'iantic  &  Pacific  Telegraph  . 

Canton  CO 

Delaware  &  Hudson  Canal . 

New  York  &  Texas  Land 

Oregon  Railway  &  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car 

Sutro  Tunnel 

Western  Union  Telegraph 

Do  ex-certificates 

BXPRESS. 

Ad.ama 

Amerrcan 

United  States 

Wells,  Fargo  &  Co 

,    COAI,  AND  MINING. 

American  Coal 

Colorado  Coal  &  Iron 

Consolidation  Coal 

Homestake  Mining 

Little  Pittsburg  Mining 

Mariposa  Land  &  Mining 

Maiylauil  Coal 

Ontario  Silver  Mining  . 

Quicksilver  Mining 

„^      ,  Do  prof 

Standard  Consol.  Mining 

Cameron  Coal 

Central  Arizona  Mining 

Cumberland  Coal  &  Iron 

Deadwood  Mining 

Excelsior  Mining 

New  Central  Coal -. 

Silver  Ciift"  Mining 


Monday 
June  o. 


Si's  51>a 

48I4  48U 

83 

75  77U 

S7>4  3713 

101 '8  10438 

95       GO'S 
3038    31 
47       47 
*34       34  \ 
143'3  143't! 


ISO  ISO 


169  169 


127   12834 
135  135 
1281a  131% 

143  144 

144  145 


45%  46=8 
106 14  107 


97'a  9812 


28  "u  2938 


12634  127 '8 

109141111* 

86   86 


83 1-.  84 
II3I2  11434 
'200  .--. 

9OI4  91 
1423^14412 

6334  54 14 


82 '8  82 'i 
7413  7Ui2 


1011310234 
9413  96 
SO  In  31 
46i<!  4613 
S314  33 14 

1431a  14313 


1671316734 


127  129 14 
1341a  136 
128 13  130 


143-4  14434 
83  841.J 
4fi3^  46 

107  107 '8 
621a  621a 
97   97 


125 
60 

48 
83 

75 


60 

4818 

83 

7038 


June  8. 


35 13  35 13 
102 14  10338 
95 14  95 '8 
3OI3  SOHl 
4738  4738 
33  33 
144  1441a 


187  167 


2838  29 14 


126  127 
110  1121a 


821a  84 
II3I4II4I2 


27I3  27% 
65   65 
63   6312 
ISIU  133-4 
44    44 


107 13  108 


28I4  2834 
55 13  5513 
19       19 


82        84 
93  U    04 
111      113 
61 13    6414 


89        89 

14134  14334 

52 13    54 14 


61 13    62 14 
130     131'8 


32       32 
107     108 


27I3  28% 
55  %  551-2 
I8I4  18% 


83   84 
92  »8  94 

1101811138 

62%    63% 


50%    5II4  49        50% 

108%  10834  107%  108% 

3234  333, 

12938 130  130  130 


147-8  150 
II214  113 
48    49 
89   89% 


187  187 

36»8  3738 

90  90 

64  66% 

4334  44% 

83 14  84  3g 

35  3638 

43^8  44^8 


47%  48% 
60   61 14 


4014    421% 
45       49% 


96   96 

81   81 14 
61%  5  ■_ 
78I4  793, 
11134  112 


88   88 
*95  100 
66 14  67 14 


33   S314 

127  128% 
53I4  63^8 
93   93=1 

53   65 


147=8  14914 

113%  113% 

47  3e  48 's 

88 14  89 14 


36=8  37% 


64  65 

43  44 

82 'a  84 

34%  35 14 

43=8  44 14 


127%  128% 
135  135% 
12938  1303. 

143  144 

144  14638 
«82        84 

46  46ii 
107  ■'6  10814 

62        62 

97%  98=8 
• 141 

28%    2914 


126^127% 

Ill's  113^4 

86       86 


8334    84 
113%  114% 
' 250 


142%  14334 
62%    53 


81   81 
7434  75'8 
34   34 

102=8  lOS's 
9434  95 14 
29 '8  30 's 
46   46 
32   32% 

143%  14334 


166%  187 14 


12534127% 
133%  13434 
128%  130 
143%  143% 
14334  145 
82   82 
44=8  46 
106%  108 


June  9. 


51%  52 

47 14  48. 

•78  81 

74%  76  li 


103%  104 1« 
95  96% 
30  30 14 
46%  46% 


143%  143% 
«143   .... 
167  167 


126  127 
134  135 
128=8  12934 

' 144 

145  14514 


44%  45=4 
107  107=8 


97  >4  97%  97 14  97% 

140   * 141 

26%  28=8  26   273, 


126  1263*  126=8  127%  126=8  127 
11114112%  111%112%  11138lll'( 
*84   86    85   85    86   86 


83  83 
11334  114 
'200   .... 

90  90 
141%  1421* 

61%  62% 


61%  63    61%  62% 
13114132%  130%  13134 


107 14  10734 

100  100 

27=8  28 

56   56 


106  107  >4 
101   103 
27 14  27% 
64 14  54% 


1234  1234 
84   84 14   83 
93 14  94 
110=8  111=8 

63       63 


6038  61=4 
108%  109% 

33=8  34% 
130     130=8 

89 14  89% 
148%  149% 
112   112 

47=8  48  % 

89   89  =j 


'186 
37 


37% 


46%  48 
60   6O34 


41   43 
4634  4634 


98  98 

80  80 

61  62 

78  78 


6638  67 


32%  33 
I26I4  1273. 
52%  53% 
93%  93'f 

631*  5314 


«71%  78 
1111*112% 

47   47 
165   1653* 

62%  64=8 
135   135 

214   238 
127   127'l 

88I4  8938 

138  138 
86%  86% 
*71%  73 
127  I27I4 


63   6334 


*24   25 
*334   4 


•30  32% 

'38  39 

I7I4  I7I4 

*63  643, 

*24  24% 

423*  44 

4  4% 

■ 20 

*734   8 

«434   5 


IIII4II2 

*46% 

166%  1653^ 

52%  63=8 
13434  130 14 
2%   2% 
1263*  128 

8734  88=4 

136  136 
86  87 
73   73 

1263*  1263* 


64%  6434 

43%  44 14 

83%  84 14 

35 14  3-- 

44  4 


277%  277% 
47 14  48 
60 14  60% 

138  ... 


4214    43% 
47%    47% 


96%    90% 
81%    81% 
62        52% 
78%    79 
111     111 


•95 
67 


83% 
93   93% 
109%  111 


50   51 14 
109  IO9-J4 

34        34  % 
129%  129% 

89       8~ 
1471*148% 
1101*113 

47       47% 


186     190 
36%    3634 


61 14  63% 

42%  43% 

83%  8334 

34%  35 14 

43%  44% 


4734    48% 
60        6O34 
140     140 


42%    431* 
48        50 
68        68 


61        613. 
77%    78 
1103*111 


Friday, 
June  10. 


63       63 

481*    48% 
•78        82 
75        761* 
34        34 
103%  104% 
953*    98% 
301*    31 
46        46% 
32%    33 
147     147 


166%  167 


126%  127 


129  129% 
140  140% 
144%  14,5% 
84  84 
45  451,. 
107     107% 


97       971* 
140     140 
26%    27% 


Sales  of 

the  Week, 

Shares. 


Range  Since  Jap.  1,  1881. 


831*     83%    831* 
1131*114%   114     1141* 
260 


89%    89% 

142      142% 

52       52% 


62  631* 
1303*131% 
•45        56 


1071*  IO7I4 

105      114 

26        27% 

64 14    5434 

18       18 


83%    83=4 

92       93 

110%  111  I4 

61%    62 14 


503*  51=8 
10914109% 

3334  3334 
129%  129% 

88 14  88% 
148  1491* 
110     110% 

47%    48% 

88I4    891* 


185      ... 
36=,    371* 


61  631* 

43  43% 

831*  83% 

34=8  3534 

43%  44k 
1181*1181* 

34  371* 


49        511* 
5934    60 
140     140 


42%  43% 

501*  60% 

68  68 

96%  96% 


813* 
61 


82 
513< 


77%    78 14 
111%  111% 


91% 
142      14234 
52        55 


62%    63 
131%  132% 
•45        52% 


107      107  =( 


25%    27% 
641*    5434 


12%  12% 
83  83  =t 
91%    92% 

110%  11134 

61%    62% 


51        51% 

109     109=6 


127=4  12734 

89       89 

148     149% 

109%  110 

4734    481* 

89       89% 


186     ... 
363*    36% 


63  04 't 

43%  43% 

83  84 

34%  35 14 

43%  44% 
118      118% 

36%  37% 


5r-i    62 
59%    59 '1 


146     146 
41=8    *2% 
49%    50 


86%    861 

98%    *95     

69%     68%    71 


33%    33% 

127%  128% 
63%  55% 
93=8    95 

48       631* 


60 
63 


60 

64% 


■■feiii'sii^ 


17  17 

63  63 

24%  24% 

42  423^ 

4  4 


73*      7% 


6%      6%       6%      6% 


•69       75 
111     111% 
•45%    50 
165      165 

53%    53% 
138     138 

21*      2% 
1273*128% 

881*    891, 

•135%  140 

•86        88 

74        74 

127%  128 


64%  67 

40%  40% 

•24  25 
•3%      33j 


31%  31% 

•38  38% 
•15      ..-- 

61  62 

24%  24% 

43%  45 
•4  4% 


•7%      73* 
4%      4% 


873* 


87 
•95 
70%    73 


126%  127%    126%  127=4 
53%    34%      54%    5434 


021*    03  7j, 
49%    501* 


72  72 
109%  112 
•45%-..- 
163      165 

52%    53% 
138     140 

2  21* 

1273*128% 

881*    89 

136     136 
86        86% 
741*    741* 

'127 1*.  " 


65%  66% 

40  40 

•24  25 
314      31* 


31%    31% 
38        38 

•17       19 . 


•23%    24 
431*    44% 
.4  4I4 


7 
3% 


93%    94% 


1 73       7314 

110%  110% 
46       46 


52%    53% 

141      1421* 

2%      2% 

128%  1291* 

89        893< 

136%  186% 
86%    87 
74        74 
1128     128 


65% 

39% 
•24 

•3 

4 

•31 

87 
•17 

62 
•23 

441* 
4% 


67 

39% 

25 

31* 

4 
313* 
37 
19 
62 
23=4 
451* 

4% 


•7         8 
11*      I'f 


•81%  82% 
51 14  61% 
773^    78I4 

111     111 


87  87 

•95  98% 

71%  7234 

45  45 


127%  12834 
5334  64% 
94   94=1 

51   51 


10934  110% 
*45  

163  166 
53   333* 

141%  146% 
2%   2% 

128%  12934 
89%  913* 

>137  138 
87  87, 
74%  74% 

129  129 


65%  66 

40  40 14 

25  25 

•3  3I4 

5%  5% 

31%  32% 

38%  38% 

•17  19 

62  62 

23%  23% 

44 '4  45 14 

-41*  4% 


7         7 

1%      1' 

31%    32 


60 

870 

8,500 

260 

56,050 

1,700 

63,148 

16,620 

6,000 

2,050 

800 

1,105 


1,620 


62,260 
2,100 

51,190 

305 

4,600 

700 

6,100 

16,400 
1,100 
3,666 


120    Jan.    5 131     May  16 

45     Apr.    7    64     June    2 

37     Feb.  26    48%  June  10 

69     Feb.  24    90     May  26 

66     Feb.  25    90     Jan.  14 

16     Jan.  18    40     May  26 

82%  Jan.    4  112     Feb.  17 

80%  Feb.  25    98%  May  23 

2034  Jan.  19    33%  May  14 

3234  Jan.  12    4Si4Mayl4 

23     Jan.  23    36%  May  14 

132     Apr.  19  156     Jan.     5 

140     Mar.  23153     Jan. 

160     Feb.  26  182%  Jan.  17 

90     Apr.  21     95      May  17 

101%  Feb.  25  129 14  June   6 

117     Feb.  25  140     May  26 

117     Feb.  25  136     Jan.  19 

131%  Feb.  26  147%  Jan.  17 


32,235 

100 

156,800 

49,016 
227 


6,800 
2,900 


1,050 
5,416 
6,144 


200 

20 

11,770 

216,750 

100 

100 

15,545 

2,965 

35,110 

1,775 

900 

300 

20,720 

13,950 

53,730 

5,600 


Range  for 
Year  1880. 


Lowest. 


Highest. 


100 
37 


129     Feb.  26 

40  Jan.  4 
40%  Mar.  25 
91  Feb.  25 
41%  Feb.  1 
81     Feb.  23 

127 14  Jan.  29 
1934  Jar.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
76%  Apr.  81 

110  May  13 
89%  Mar.  17 
4434  Jan.  4 
94  Feb.  26 

197  Jan.  8 
63  Feb.  26 

124  Jan.  4 
481*  May  2 
50  Jan.  6 
14  Jan.  10 

41  Jan.  4 
38%  Jan.  4 

118  Feb.  25 
44  Jmie  4 
16%  Jan.  26 
79  Feb.  2Z 


Low.  High 


120 
613* 


17 

99% 
117 
113 


148%  May  21 
88  May  23 
51  Jan.  22 

109%  Jan.  24 
67%  May  19 

10134  May  23 

142  May  10 
32%  May  20 
77  May  24 

131  Mar.  9 

113i4June  7 
863*  May  31 

110     -'      "" 


66% 

99 

87% 
104 
100% 

22 


80% 

81% 

29 

90 1« 

97% 

253* 

361* 

271* 

159% 

160 

183% 


1143* 
124% 
130 
146% 
204 
48 


81,380 

24,025 

1,600 

3,640 

4,940 

67,610 

3,657 

150,360 

8,200 


120 

17,650 

60 

lfl,600 

10,400 

12,100 

16,512 

10,800 

100 

10,600 

242 

51,100 

7,500 

20 


36,048 

4,010 

200 

636 

2,224 

26,626 

14,150 

1,750 


May  13 

91  Mar.  23 
85     May  25 

116  May  25 
250     May  23 

93%Mav2.3 
146%  May  21 

57%  May  19 

92  May  6 
301*  June  2 
36  Jan.  27 
653*  June   2 

13334  Jan.  20 
44  June  4 
38     Feb.  21 

110%  May  18 
58     Jan.     7  113     June    9 


61 

10634 

9% 
50 
68% 
61% 
60 


98% 
129% 

25% 

53 
1101* 

86% 


22% 
63% 
158 
49=4 
99% 


211*  Apr.  26 

34     Jan.  12 

9     Jan.     4 

6     Jan.     7 

41  Feb.  18 
85%  Apr.  26 

103 14  Apr.  19 

42  Mar.  22 
53  May  20 
39%  Feb.  25 
85  Jan.  28 
181*  Feb.  26 

118     Feb.  2r 

63     Jan.    I 

140     Feb.  25 

103     May    4 

433*  Feb.  25 

82%  Feb.  25 

60  May  10 
1641*  Mar.  25 

28  Jan.  4 
70     May  14 

61  May  28 
3234  Jan.  13 
64%  Jan.  25 
23%  Jan.  3 
36%  Jan.     4 


46%  Feb.  14 

39%  May  28 

24     May  21 

15     May  21 

90%  May  24 

126     Feb.  14 

126%  Jan.  20 

64%  June   2 

59     May  27 

54     May  21 

110     May  19 

39     May  19 

131     Juue   3 

102     Mar.  21 

155     Jan.     3 

130%  Feb.  15 

52%  Jan.  15 

95     Jan.  10 

65%  May  23 

187     June  2 

43%  Feb.    2 

90     Jan.  29 

70     May  26 

51     Mar.  17 

83     May  25 

37%  May  21 

47%  May  20 


50% 
105 
200 

91% 
127% 


37% 

9 
25 
201* 
95 
20 


50% 
20% 
43% 
423* 
139% 
24 


77 

30 

21 

30 
S'i 
2% 

29% 

83 

75 


174 
109 

57% 

50 

18 

12% 

43 
121 
ISO's 


28% 


12 
100 

47% 
122 
109 

30 

47 


155 
20 
70 


9734  Jan.    8ll2«     May  21 


34     Juue   9: 
219%  Jan.    7 
7 14  Jan.     4 


400 

116,756 

800 

2,250 

160,910 

22,500 

27,053 

9,200 


50 
127 
130 
26 
25 
89 
96 


61 
90 
20 
70 


600 

10,030 

120 

1,700 

43,110 

4,000 

11,200 

35,100 

14,515 

691 

1,553 

737 

772 

100 

23,400 

425 


300 
500 
600 
000 

1,300 

165 

18,407 

1,200 
160 
500 

4,100 


600 


Feb.  25 
Jau.  19 
Jan.  7 
Apr.  14 
Apr.  1 
Feb.  28 
June  4 
62%  Jan.  4 
39  Mar.  24 
Jan.  4 
Feb.  25 
Feb.  9 
Mar.  8 
88%  Jan.  7 
41%  Jan.  4 
4134  May  13 
23  Mar.  10 
105%  Feb.  23 
39  Feb.  25 
77     Feb.  23 

48     June 
68     Feb.  26 

34  J.an. 
63     Jan. 
89%  Jan.    4 
30     Jan.  15 

135  Jan.  3 
45=4  Jan.    41 

J3014  May  14! 

1     Feb.    5 

80%  Jan.    8 

77     Apr.  191 

120    Jan.  5 

62%  Jan.  6 

61%  Jau.  4 

112     Jan.  4 

60  May  23 

35  Jan.  3 
81  Apr.  19 
25  May  23 

1  %  Jan.  5 
34  Jan.  4 
23  Jan.  6 
83%  Jau.  10 
13  Jan.  6 
63  Jau.  5 
213*  Jan.  6 
23     Apr.  27 

4  Jan.  20 
10    Juue   1 

7     June  8 

1  June  8 
Apr.  27 


31*  Jan.  11 


37%  Juue  10 

277%  June   7 

52     Juno  10 

73%  Feb.    9 

142     May  17 

116     Juue 10 

43%  June   7 

50%  June   3 

77%  May  12 

1433*  May  25 

82     May  20 

5234  June  3 

81 14  June   3 

112     Juno  4 

42%  May    4 

89%  May  23 

9334  Mav  27 

73     June   0 

471*  May  23 

38     Mav  13 

128=4  Juno  10 

.38     May  14 

961*  May  m 

741*  Feb.  12 
96  Jan.  13 
56  .May  26 
731*  June  9 
1161*  Mar.    7 

47  June  4 
190     Feb.  21 

621*  Feb.  18 

151     Jau.     3 

2%  ,\pr.  13 

12934  June  10 

92%  May  21 

139% Juno  2 
88%  May  23 
74%  June  10 

129     June 10 

65     May  28 
67     June   7 

48  Jan.  15 
2914  Jan.    4 

81*  Feb.    7 

9  Apr.  22 
35  May  27 
38%  Juue  10 
20  Apr.  : 
68%  May  18 
27  Feb.  17 
453*  May  26 

7  Feb.  14 
20  Juue  3 
14    Jau.    3 

7  Jan.  8 
351*  Fob.    9 

7     Apr.  13 


168 

18 

13% 
112 
111 


20 
39% 

14 
23 

673 


49 14 


291* 

123 

128 

165% 

1271* 
51% 
93% 


180 
32% 
85% 


36 
67% 

28% 
44% 
102 


225 
28% 
72% 

129 

129 


19 'j 

15 

42% 

34% 

231* 

83 

60 

25 

50 

u 


80 

28% 

611* 

50 

57% 

32 

40 

60 

25 
102 

27% 

107% 

% 

77% 


106% 

34 

42 
100 


19% 

28 

26 
1% 
21.; 

16 

30 
9 

45 

20 


2 
23 
111-; 

6 
20 

21* 


36 

42 
112 

66 

48 

65 
100 

40 

79  >4 

SB 

47% 


1133* 
48 
88% 

81 

75 

53% 

63 

9234 

30 
147 

62 
146 

4% 
116% 


122 

663* 

55 
118 

55 
42% 
393* 
39 
30% 
4=4 
27 
3934 
24% 
78% 
34 


21% 
70 
25% 
25% 
35 
63* 


*  These  are  the  prices  hid  and  wked— no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 


STATE    IIONOM, 


BECUniTIES. 


Alnbumji— 

Class  A,  2  to  5, 100(1.. 

Class  A.StiP.'i,  Biliall.. 

Class  II,  Bs,  li)(lli 

Cla-i8(.'.  2tol.  llKlfi... 

(is,  10.20s,  lUUO 

Arkalisiis— 

6.S,  fuiiilprt,  18901900... 

78,  1..  Hoik  *  I't.  8.  las. 

7s,  Mclnli.  *  r..l{ork  UK 

7a,  I..  H.  r.  n.ii  N.O.  I!U 

7a,  Mi.ss.  ().  *It.  n.  lilt. 

78,  Arkansas  Cent.  RK. 
Colineftli-ut^ds,  1S83-4.. 
Gcor(ila-(is.  1888 

7e,  new,  18H6 

7s,  fiiilorsoil,  1880 

78,  KoM,  18U0 

Louisiaiia— 

78,  coiisol.,  191-1 

7e,  siuiill 


Bid.    Ask. 


7(1  Wj 
07 
81 
100 

34 
16 
15 


77 

77 

100 

m'., 


.so 

18  Hi 
10 


103  I. 
110  . 
lllV- 
Ill's. 

118    1- 


62       02>2 


8ECUBITIES. 


Bid. 


Mlclilffan— 

Us,  1883 

78,  1800 

Missouri— 

Cs.ilttc  1882  or  1883 

Us,  line  1880 

(>s,dnel887 

(is,  due  1888 

(is,  due  1889  or  1890.... 

Asyriii  or  I'niv..  duo  '92 

Kuiuliug,  18Ul-'9r) 

Ilaunlbal  *.  St.  Jo.,  '86 
Do  do        '87 

New  York— 

fia,  gold,  reg.,  1887 

Oa,  gold,  coup,,  1887  ... 

(Is,  loan,  1883 

(is,  loan,  1801 

(is,  loan,  1892 

Os,  loiin,  1893 

N.  Carolina— 68,  old,  J.<t  J 


103 

118 

lOii 
lU 
113 
114 
ll.'S 
US 
118 
UOlj 

111 

112 
112 
108 
120 
321 
122 
35 


Aek, 


SECURITIES. 


Bid. 


jr.  Carollua— Continued— 

f!»,  old,  A,*0 

No.  Carolina  KR.,  J.*J. 

Do     A.«0 

Do    coup,  oir,  J.ttJ. 

Do     coup.  oft*.  A.*(>, 

Fundini!  act,  1811(1. 19(HI. 

Du  18U8-1M98. 

Now  bond«,  J.iJ.,  '1)2-8 

Do       A.*0 

Chatham  RK 

Special  tax,  claaa  1,  '08-9 
Do        claf48  2. .. 
Do        claaaS... 

Consol.  48, 1910 

Kniall 

Ohio— 

(is,  1881 

68,  1880 

niiod©  Island— 
68,  coupon,  1893-09 .. 


a.'. 

130 

130 

110 

110 

13 

13 

22 

22 

7 

712 

7'a 

7 

88  "a 

83 

102  Hi 
111 

118 


Atk. 


90 


SECURITIES. 


Booth  Carolina— 

Ok,  Act  Mur.  23,  1889) 
uuu-fundalilu,  1888..f 
Tenncswc— 

fl8,0ld,  1892-8 

6s,  nvw,  1892  8- 1900.... 

tin,  new  HerlcH.  191-1 

VhKlnlo-0«.  old 

Oh,  new.  IHHB 

6s,  ni-w,  1867 

6s,  consol.  iiDudn 

6s,  cx-niaiiii-ed  coupon.. 

6s,  r<iiiM)I.,  2d  ncrluM 

6s,  di-li-ncd 

DlHlrk't  c.r  Ccilumbla— 

3-6BH,  1924 

Bmall  lionds 

Rc5rli*t<?rcd 

FnudlngSs,  1809 

Do        HUIUU 

Do       rcjyistercd 


Bid. 


71'a 

71". 

40 

38 

38 


A«k. 


10 


78 
78 


108 


108  ^ 
111 


W 


128>3 
80  >( 
44  <9 


R.VILROAD    BUND8    AND    M  iSCEfiV.AKKOCS    SECIII!  IT.  KS. 


83 


101 
118 


89  "i 
65% 


105  Vj 
I 

tin" 
ii8% 


105 
103 


110 
130 


135 

123 

130 

1'2.<! 

129 

129 

130 

130 

102 

128 

lOOlj 

1001, 


Railroad  Bonds. 

(Stork  JCrrJian'^  Pricr/'.) 
Ala.  omral— 1st,  Os,  1918 
Bnlt.&O.— Ist,  tls,  I'rk.Iir. 
Bost,  H.  *  K.— 1st  niort.. 
Bur.  Cc-d.  U.*  No.— lat,  58 

Minu..t  St.  I..— l8t,7s,p:u  tl'ia 

Iowa  C.it  West.— Ist,  78 

C.RniKla.F.A  N.-l8t.O. 
Coiiliul  Iowa— l»t,  78.  '»» 
Cheasp.  it  O.— I'ur.  m'j'fd. 

6s,  told,  scr.  B,  int.  def. 

Ca,  rm-reucv,  int.  def  ... 
Chicago  A  /Vlton— Ist  m-. 

Income  7.S,  1.S83 

SlnliliiKfund,  (is,  1903.. 

Joiiet  A- C'hicafio— 1st  ni. 

La.  ,t  Mo.— 1  St  111.,  f^xiiXT. 
2d  molt..  7s,  1900 

St.  I,.Jack.A-Cli.— l8t  m 
1-st,  i:\n\v.  (."i(U),7s, '94 
2d  in.  (3(10).  7s  1S98.. 
2d,  Kua.-.  (ld.S),73, '98. 

MifS.lt.Br'Re- l8t,8.f.  Os 
Chic.  liur.  it  Quiucy— 

8  p.  c.  l»triiort..l883  .. 

Cou.'^oi  nun-,..  7s,  1903.. 

5s,  siukiii.i?  fund.  1901.. 
Chic.  Itk.  Isl.  *  Pac 

Os,  coup.,  1917 

Os,  1917.  registered 

Keo.it  Des  .M.— lats  g.Jxi 
Central  of  N.J.— latni.,'9l) 

Istconsol..  assented,  '99 

Conv.,  assiinted,  1902 . . . 

Adjustment.  7s,  1!(03... 

Leh.itW  H.— Con.p'd.as. 

Am.  Dock  .t  Im,— Aaa'd. 
Chic.  Milw.  it  hit.  P.— 

latmoit.,  8a,  r.  D.,  1898 

2d  m..  7  3-10.  P.  I).,  1H9S 

l8t  Ul.,78,  $  g.,  r..l>.,1902 

Istni.,  I.aU.  Dlv..  1893 

l8tm.,  I.  it  M.,  mOT.. 

Istni.,  I.  it  I).,  1899  .. 

Istm.,  C.  it  M..1903.. 

Coti--iOl.  7e,  1905 

2dn)oit..  7a,  1S84 

lat,  "a,  I.&  D.  Ext.,1908 

S.  W.  Div.,  lat.  Os,  1909. 

1st.  68,  I.a.A  Dav.,  1910. 

1st  S.  Mhin.Div.,0a,1910 

1st  111..  H.  it  B.,  78,  1910 

Cn,it  Pac,  Div.,  6a.  1910 

lat  Chict  P.\V.,38.1il21 

Miu'l  It.  Dir..  .5a,  1910. 
Ch!ea;ro  &  Xortliweat.— 

Binkiujjfiind,  7a,  iS.S.").. 

Interest  Ijouds.  7a,  1883 

Consol.  liouda.  78,  1915 . . 

Extension  lionds.  78,  '85 

lat inoit.,  7a,  1 38,'> 

Coupon  cold.  7a,  1902... 

Eejj..  (fold,  7s.  1902 

SlnkiUK  fund,  Os,  1929.. 

Siukiit^  fund,  re^ 

Iowa  Midi  ud— 1st  iii..  8s 

Galena  it  Chic— Exten. 

Peninsula- 1st  m.,  conv. 

Chlcaco  *  Mil.— 1st  m.. 

Winona  .t  St.  P.— lat  m. 

2d  nioi-t.,  78,  1907 

C.  C.  C.Ji  Ind's-lst,7s,a.  f. 

Conaol.  niort.,  7a,  11114.. 
C  St.L.&N.O. -Tcn.lien,7s 

let  ni.,  con.,  7a,  1897 

C.  St.  P.M.ife  O.— f  ;ona.,  fla 

C.8t.P.&M.-lat,Cs,1918 

No.  Wise— Ist,  Oa,  1930. 

St.P.&S.C.-lst,  0»,1919 
CWcA  K.lll.-lat,8.f.,cur,  ♦ 
Del.  Lack,  it  West— 

78,  convertible,  1892... 

Molt,  "a,  1907 

Rvr.liiiiK.it  -N'.  v.— lst,7i 

Monia  it  Essex— lat  m 

2d  niort.,  1891 

Bonds,  78. 1!I(10 

7s  of  1871-1901 

l8tin.,cnn8ol.,  {niar..78 
Del. itll.C.-lstni. ,78,1884 

Istmort.,  7«,  1891 

l8tnioi-t,,cxt.,7a,  1891  . 

l8t  niort.,  coup.,  7a,  '94. 

l8t  niort.,  leg.,  7b,  '94... 

Jst,  Pa.  Div.,  cp.,78,1917 
Reg.,  78, 1017 

Alb,  &  SuBQ.— 1st  m.,  78 

2dmort.,  7s,  1885 

Ist.cona.,  Kuar.78,1906 

Bens,  it  Sar.- 1st,  coup. 

lat  niort.,  rt-g.,  1921  .. 

Denv.  it  liio  Cir.— lat.1900 

lat,  consol.,  7a,  1910 

Denv.So.P.*  Pa.-.-lat,7> 
Erie— Isi, niort.,  ext^-nded 

2i\  mort.,  ext'd  5a,  1919 

3<1  niort.,  79,  1883 

4tli  mort.,  ext'iL  68,19201  110 

5th  niort., cxt.,  7a,  1888.1  111 


I  833, 
102  m 


90    , 
6534 


107 


120 
120 


1.S2 
133 


122 


il30 
106 

121 14 
1181-j  119 
tll7i4l 

IlllSj 

nils  112 

130  Hil 


112 
102 
102 


105 '3 


139 
1?0 
131 

128 '4 


113 
■l'.!6 
126 
110 


1041a 


1091, 
122 

* 

124 

II8I2 

113S2 

1051-2 

II212 


130 

i02i.j 

111     j 
12012' 

i02i-j 
104 


1131-2 
I26I4' 


112  In 


124 
125 


112 1.J 


125 

isa' 

118 
111 

i26ia 
10914 
119 

il7" 
11734 
1'26 
tl'24 
114 
110 
125 14 
135 
135 
120', 
120 '8 
llOi-j 

116" 
109>< 


106 


113 
111 


Kri( — Couiiuin-d- 
]  Mt.conLOl.,  {.'old.  7s,1920 
J-nnc  Dock  nonda.7a, '93 
lUinVX.Y.itE.-l.st.lOIO, 
N.Y.L.E.itW. -N<nv2d,0 
lat,  conaol.,  fd.  cp.,7s. 

I       2d,  consol.,  fd.  cp.,  5h. 

Fl'l  ,t  P.  Mani.— M.Os.i  920 

(i:i:.Ihir..t  S..\nt'o— lat.tjs 
i>l.  Lac;r.  Kxl..  (;.>(,1910 
•2.111101-t.,  7s,  1904 

(Hi  1 1  Col.  &  S.  Fe— 7s,  1 009 
lliin.  it  St.  Joa. — 8s,  conv. 

Uf'iiatou  &  Texas  Cent.- 

1  st  mort.,  1.  gr.,  78 

1st  mort..  West.  Dlv.,Ts 
1  at  niort.,Waco  A  X., 
2d,  consol.,  main  line,  8a 
•-'il,  Waco  it  >"..  .'^a.  191 
Income  and  iudi'iiiiry,7s 
(^-n.  mort.,  lis,  lil21 

lll.Ceut.— Dnb.it  S.  C.lst 
Dub.  its.  C, '^d  Div., 
Ccd.  F.  &  Minn.— lat  m. 

Ind.ni.iftW.— lat.  pref..  .. 
lat  mort.,  3-4-5-(>a,  1909 
2d  mort.,  3-4-5-(ia,  1909 

Indianap.D.it  Sid-.- i  at.7a 

lnt.it  (it. No.— l.st,  ()S,  gold 

LaKe  Shore  &  Midi.  S.— 
Jlich.  So.  *;  N.L.B.fd,  7s 
Clevo.  &  Toi.— Sink.  fd.. 
New  bonda,  7s,  1880.. 
Cieve.  P.  &  Ash.— 78... 
Biiir.  it  Erie— New  l)d8 
Dutf.  &  State  I.iue— 78.. 
Kal.  *  W.  Pi!?eon-l3t  . 
In-i.M.&T.— lat,7a,190li 
Lake  Shore— Div.  bonds 
Conaol.,  coup.,  lat.,  7s 
Consol.,  rej^-.,  lat,  7a... 
ConsoL,  coup.,  2(i,  78.. 
Consol.,  rec-,  2d,  7a  .. 

LouiaviUo.  &  Nasliville— 

Conaol,,  7s,  1898 

2d  moit.,  7a.  gold,  1.^83 
Cecilian  Br'ch- 7a,  liw; 
N.O.AMoU.-Ist.C.a.lOao 
E.  H.  &N.— Ist,  (la,  1919 
Gen'lnioit.,  «a,  19:10.- 
Peusacola  Div — 0s,19'20 
St.  L.  Dlv,— lat,  Os.  1921 
2d  mort,,  3a,  1980.... 
Nashv.  A  Dec— Isf  7s 
S.*  N.Ala.— S.f..l)a,1910 

L.  El-lcit  W.— Isi.  6.»,1919 
Sanouakv  Div..  O-s,  1919. 

Lar.Dl.it  M.—l.at.  68.1919 

Loutav.N.AIb.itC— lat.lla 

Manhal.r.'cli  Co.— 7a.l899 
N.Y.&  M.B'li- lat,7s,'97 

Mai-ietta  ■*:  (.in.— lal,  78.. 
lat  mort.,  sterling 

Meirop'lit'n  El.— 1st, 1008 
2d  mort.,  Ga  1899 

Mich.Ccni.— Con..7B,  1902 
1st  mort.,  8s,  ISS'2,  a.  f.. 
Equipm'nt  bonds,  88,'83 
Ca,  1909 


1121, 
107 


132 12 

1063^ 
i05 


10718 

1241a  125 

111=  ' 


1161-. 
US', 


1201-2! 


11910 

119 

126 

1'27 


126 


121 
121 
110-\ 


'  Prices  nominaL 


Jack.  Lan.it  S— Os,  1891 
Mil.ifcNo.- l8t,4-5-0a,1910 
Mil.  L.S.ifeW.- Ist0s,1921 
.\Io.  K.  <fc  T.— Oeu.,con.,  68 

Cona.,  assented,  190-1-6. 

2d  mort,,  income,  1911.. 

H.  it  Cent.  Jfo.- lst,-90. 
Mobile  &  O.— Now  in.,  Os. 
Na.,h.Chat.&  .St.L— 1st,  7s 
N.  Y.  Ceutral-Os,  1883  .. 
g|6s,  1887 

Os,  real  estate,  1883 

Oa,  subaciiption,  1883.. 

K.  Y.  C.  <t  H.— lat  m.,cp. 
1st  mort.,  rest.,  1903  .. 

Iluda.  R.— 78,  2d,  a.  f.,'83 

Canada  So.— lat,  int.  gu. 

Harlem— l8t  m.,  7a,  cj>. . 
let  mort.,  7a,  reg.,1900 
N.  Y.  Elev'd— Ist.  7s,  1900 
N.Y.Pa.iJtO.- Pr.ln,Cs,'95 
N.Y.C.AN.— Gen., (18,1 910 
N. Y.&  New  Eng.- l8t,  78 

Istm.,  Os,  19()5 

Nevada  Cent.— 1  at  m.,  Oa 
N.  Pac. — G.I.gr.  Jat  con. 08 

Regiateied  Oa,  1921 

N.Pac.—B'nd  ctfa,  08,1021 
N.  O.  Pac— lat,  0s,g.,10'20 
Norf.&W.- O.l.m.,68,1931 
Ohio  it  Miss.- Conaol.  a.  f. 

Consolidated  7a,  1898... 

2d  conaoiidated,  7a,1911 

lat  ni.,  Springticld  Div.. 
Ohio  Cent.— 1st,  Ca,  1920. 

lfttni.,Tcr'lTl-.,Os,  1920 
Ohio  So,— 1st  M.,  Oa,  1921. 
I'anama— S,F.  aub.0a,1897 
Peoi-la  Dec.  <t  Ev. — Ist,  Os 

Evans.  Dlv.,l8t,  Oa,  19'20 

Pac.  KRs.- C.Pac.-0.,68. 

San  Joa({uin  Branch.. 

Cal.it  Oregon— lat  m.. 


100 
100  3j 

tibo" 

118 
122 

96 

84 
100  Hi 
» 

Ill 


114 


133 
128 12 
12512 
1251-2 


n04i2 
110 
lO-ia 
100 

ibs' 

110 
00 

♦121 


10034 

110 

108 

tlOO 

110 


103  "8 

89 
129 
107 


100 

"of 
111=% 

87 14 

iVi" 

♦1231-2 

1103 

*113 

no4 

104 
138 


10378 
134 
1,34 
1171a 


108 

12234 

1221-2 

1 '24 1-2 

1'20 

10018 


1011 

iib" 

tl07 
1171 
111 
110 


113 


130 
133  "-2 


108 
107 
1091. 


1141a 
10' 


1031-2 


1033j 

90 
1301a 


107 

97=8 
lllia 

881- 

ll'?' 
ibijia 


104 1>8 
135 


11734 

bo'i-i 


107 


10234 


125-, 
121  Hi 
107 
105 
101  la 


IO8I4 
117'j 


Ceu.  Pf.cilic.— Coii,:iiii  (1 

State  Aid  'londa,7a.'Sl 

Land  grant  bonda,  Oa. 

Weal.  Pac— Bonds,  Oa 
So,  Pac  of  fal.— l8t,  tls 
Union  Pacific — 1  st  nioi  t 

Land  gt-iinla,  7a,  '87-!> 

Sinkin.'<  fniida,  8a,  '93 

lleiiiaieied  8s,  1893... 

Collaieral  Iruat,  Oa 

Kana.  Pac— Isi.  Oa.'ll, 

Istm.,  6a,  1896 

Den.  Div.,0s,ass'd.'99 

lat  cons.,  Os,  1919 

Cent.  Br.  U.  Pac— Isf.fla 

Funded  coups.,  7b,  '9.' 
Atch.C,,tP.-.lat,Os,190i. 
At.  Jew.  Co.it  W.—lal,(la 
Utah  .So,— Ccn.,  7rt  1909 
Mo.  Pac, — lat  consol..  (la 

3d  mortgage,  7a,  1906. 
Pacific  of  Mo.— lat,  Oa  .. 

2d  mort.,  7a.  1891 

St.  L.&  S.F.— 2d,  Os,  cl.A 

SOs,  cLlss  C,  1901. 

S-Oa,  class  B,  1900 

lat,  Oa,  Pcirce  C,  <t  O. 

Equipment.  78,  1895.. 
So.  J'ai-itlc  of  Mo. — Ist  111 
Toi.  &  Pac— l8t,03,l  905 

Con-soL,  6a,  l'J05 

Income  it  I'd  gr.,  reg 

l8t,HloG.Div..0»,1930 
Pennsylvania  i;r. — 
Pa.  (Jo's  guar.  4  las  Ist  c. 

I:e,->iatered,  1921 

Pill !..  Ft.  W.  it  Ch .— 1 8t  ni 

2d  mort.,  7a,  1912 

,'Jrtmin-t,  7s,  1912 

Ciev.it  PiUa'o.-  Cons.,8.f 

4ihmo)-t.,  6»,  1892 

Col.  Cih.dC  I.  C— 1  st,  CODS 

2d  con..  7a,  1009.. 

Ist.  'J''-'t  Co.  ctfa.,  naa'ri 

2d.  Ti-'t  Co.  ctfa.,  Bss  d 

l8t,'ri-'t  Co.ctfa.,suppi. 

St.I,.V.&T.H.-lKl       - 

2d  mort.,  7a,  183; 

2d  m..  guar.,  7a  1S98. 

Rome  W.itOg.-Con..  1,1 

Bocli.it  l',tt.-lai.0s.1921 

St.  l-oii:ait  1.  Mount.- l8l 

2dniO'i.,  7-1,  1897 

A  t  VniLiaa  li«-. — i  at  more. 
Cairo  it  Fu'ton— 1st.  m.. 
C  a  i  --o  A I  k .  -t  T.— 1  Sim. 
Ge.i.cr'yvtl..g..ns,1931.. 
S..L.AiioUit  T.l!.- Istiii. 
2d  mort.,  prof.,  7a,  1S9-1 
2d  nioi  t.,  ini-oino,  7a,  *94 
BelleviUeitS.  III.— latin. 
St.P.Mlnu.*  Man.- l8l,78 

2dniort.,08, 1909 

Dakota  JExt.— Oa,  1910  .. 

Tol.  Del.  it  Bur Main.  Os 

lat.  Dart.  Div.,  Oa,  1010 

1st,  Tei'l  trust.  Os,  1910 

Wab.  St.  L.  <fc  Pac— 

Oeneral  moil.,  Oa,  1920. 

Chic.  Div.— 5.S,  1910 

Dav.  Dlv.-Oa.  1910 

Tol.P.itW.— 1st,  78,1917 
Wabash- Stort.  78  of  '00 
Tol.  *W,--lst,c;;t, 
1st,  St.  L.  Div.,  78,1889 
2d  mcu't.,  ext.,  78, '93 
Equipm't  lionds,  1  s,  '83 
Conaol.,  conv.,  78,1907 
at.  WC8t.-l8t,7s, '88. 
•2d  mort.,  78,  1893... 
Q.  &  T.— iBt,  78,  1890. 
Ill.&S.I.— lat,  7s,  1882 
Han.it  Naplea- lat,  7s 
St.L.K.C.itN.— K.e.,78 
Om.Div. — lat  mort.,  7a 
Clarinda  Br.-Oa,  1019 
St.C.n.— lat,  7-88.1908 
No.  Missouri- lat,  7a. 
Weat.U.  Tel.— 1900,  coup. 

1900,  reg 

Spring  V  al.  W.W.— Ist,  Oa 
Oregon  RR.&Nav.— l8t,68 

INCOME  BONDS, 

(Iiiterfst  j>a]jablt  if  tamfd,) 
Ala.  Cent.— Inc.  O.a,  1918. 
Central  of  N.  J.-I90H  ... 
ChicSt.L.itN.O.— '20,1907 
C:oi.Chic.itI.C.-Inc78,'90 
Cent.  la. — Conp.deb.certs 
Chic.St.  P.  AM.-L.g.incOs 
Chic  <t  E.  111.— Inc.,  1907 
lnd.Hl.4  Weat.— Inc., 1910 
Ind'a  DeciS-Spr'd— 2d  inc. 

Truat  Co.  certidcatea... 
Int.  A  Gt.  North.— 2d  Inc. 

2d  aaaented.  Oa.  1909. . . . 
I-ehigh  <t  W.H.Coal— 1888 
Lake  E.  it  W.— Inc.  7s,  '99 

Sand'kv  Div,— Inc.  19'20 
Uif.Bl.it  "Mun.—lnc.78,  '99 
Mil.  L.  8.  i  W.— Incomes. 


106 
100  la 
114 

10014 

118 
118 


106>4 

115 

1071a 

i20' 


1291a  ISO 

lll-Oia 

invj  113 
11"  _ 

liyia 


11213 

llMia 

107 

109 


1031.2 
115 

iVti" 
11014 
11  Ola 
1001a 

96 

961a 

102 
110 
111 
1031a 
911-i 

101 '8 

103 


1061a 

92 
102 

.105 


1271-j 

ni4 


121 
121 


104 14 

i-iii" 

113 
1141a 
11034 
112 
93  % 

niosi 

{110 
■107 

lis 

113 
107 
1 106  la 
99 1-; 


1011. 
10038 
102 
117- 
108 1-3 
1143. 
Ill 
till  la 


n23i 

10834 


10s 


100 


120- 
107 


133 
12412 


125 
124  la 


1041a 
1081a 

11434 

116 

117 

94" 


lllia 
110 

iiio 

tl02 

iisii 

l'20i< 
tlOO 

100 
U25 

121 

121 


IIU 

102 

75 


104 
102 


101  la 
101 

941a 

821a 

74 

84 


1071a 
101 
98 


102 
101 
104 


112 
69 


115 
12034 
104 
107  i-j 


123 


105 
110 
75  ■» 


78  "a 


101  la 
08 
83  la 
76 
89 
03 


Molt.it  O.— 1st  pjei.ileueu. 

2d  pref.  deUciitiiri' 

3'1  pref.  debi-ntiii-i-s 

4th  pref.  dcbeutnix-a. .. 
N.Y.LakeE.*W.— Inc.Oa 
N.Y.P.it  O.— lstluc.ac.5-7 
IN,0,  M.it  Tex.— Dcb.KCrIp 
lOhio  Cent.— Income,  1920 
Ohio  So.-2d  Inc..  6s,19?l 
OgdKnsb.itL.C.— Incl920 
Peoria  D.  it  Ev.— Incomes 

Evanav.  Dlv.— Inc.. 1 920 
P.och.  it  Pitts.— Inc.,  1921 
St.  Louis  I.  Mt.  *  So.— 

lat,  78,  prct,,  !nt,  accinn, 

2d,  6s,  int.  a'cc'mulatlve 
8t'gI.itR'y.-Ser.B.,inc.'94 

Pla'n  Income  Oa,  1898.. 
8tL.A.&T.H,-Dlv.  b'uds 
Tol.Del.*  B.— Inc.0a.l910 

Dayton  Div.— Os,  1910. 
T«x.itSt.L.— L.B„lnc.l920 

Miscellancoas  List. 

(Wrofccr'»  Quotatiotis.) 
Bost.  liartf.  &  K.— Stock. 
Chlcife  Can,So,— 1st,  g.,  78 
Chic.  &  S'west.— 7s,  guar, 
cm.  Ind.  St.  L.  *  ClJc— 

lat  mort.,  6s,  1020 

cm.  A  Ind.— let,  78,  '02. 
2d,  7a,  1887 

Ind,  cm.  4.  Laf.- 78,  '97 

7a,  1888 

Col.  &  Hock. VaL— Ist,  78. 

2d  mort.,  7a 

Col.  *  Toledo— Ist  m.,  78. 

2d  mort.,  78 

Dea  M.it  Ft. Dodge— l8t,68 
Galv.H.*  Hen.— 7a,  g., '71 
Gr.  Rapids*  Ind.— l8t, 78 

1st  mort..  7s.  guar 

Ex-land  grant 

Stock  

Indianap.  AVinc- Ist,  78 

2d  mort.,  68 

Kansas  <&  Neb.— 1st  mort,. 

2d  mort 

Long  Island— 1st  mort..  . 

2d  mort 

Stock 

Midland  of  N.J.— l8t,new- 

Income,  **A" 

Income,  "B" 

Stock 

N.  J.  So.- Int.  guar.,68.'09 
N-Y'.&O'nw'd  L.-l8t,78,n 

2d  mort 

St.  Joseph*  Pac— Ist  m. 

2d  mort 

St.  Jos.  &  Weafn- Stock. 
South  Side,  L.  I.— lat.  78. 
Tex.  &  St.  L.— 1st,  6s,1010 
Utah  Central— Isl  mort.. 
Utah  Sonlliem— lat  mort. 
Wis.Cent. — 1st  series,  new 

2d  sclies,  new 


97 


641a 
61  >3 


971a 

07 

68 

57 

93 

68 


tOOia 
'es'ii 
100 

9415 

80 


Southern  Securities 

(Broker's  Quotationt.) 

STATES. 

So.  Car.- Consol.  OsCgood) 

Browne,  conaol 

Virginia— New  10-408 . . . 

RAILROADS. 

Atl.  A  Gulf— Conaol.78,'9' 

Atl.A  Charlott*— iBt,  78. 

Income,  08 

Stock  

Car.  Central- lat,  Os,  1023 
Cent.  Oa.— Consol.  m.,  ' 

Stock 

Charl'te  CA  A.— Con80l.78 

2d  mort.,  78 

Stock 

Chic.St.L.A  N.O.— New58 
E.  Tenn.Va.  *  Oa.— Ist,  78 

Stock 

Georgia  Railroa<l— 78 

6a 

Stock 

Memph.AChar.— lat.cons. 

Ist,  conaol.,  Tenn.  Uen. . 

Stock 

Mtaa.  Central— lat  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson— 1st,  Ss. 

Certificate,  2d  mort.,  83. 
Norf.  A  W.— Stock,  com.. 
Northeast., S.C.— 1st  m.,88 

2d  mort.,  88 

Port  Royal  A  Aug.— l8t,es 
Rich.  A  Dan,— lat,  con8.,08 

Stock 

Sonthw.  Ga Conv.  78,  '86 

Stock 

S.CarolmaRR.- 1st  m..  7b 

Stock,  a«sesament  paid. 

78,  1902,  non-enjomed  . . 

Non-mort,  bonds 

Western,  N.  ('.— 1st.  7»... 


57 


3V 
07 
122 

106>« 

112 

107 

112 

109 

♦lis 

tl05 
110 
109 
108 

831a 
115 
tll2 
101  la 

22  Hi 
111 
lO-J 

85 

40 
115 

00 

39 

98 

20 

15 

37'a 
105  7( 

60 

10 

01 

45 

25 
100 


66 
62 


00 13 

92 

00 

101 
95 


38 
80 
01 
61 
00 


3>a 

71 


lie 


111 


120 
113 


851a 
122 


106 
27 


87 
45 


100 
41  "a 

100 
21 
10 
39 

107 
60 
21 
93 
50 
26 

106 

04 

100    ;110 


115 
79 
63 


81 
64 


108 

110 

56 

67 

114 

117 

115 

118 

05 

97 

80 

84 

97 

100 

120 

125 

Xl24 

126 

111 

113 

104 

106 

68 

60 

100 

105 

120 

128 

180 

190 

112 

115 

112 

114 

185 

ISO 

115 

1  8 

114 

1  3 

83 

:I4 

105 

108 

112 

116 

116 

120 

117 

120 

30 

32 13 

125 

119 

106 

116 

107 

109 

107 

110 

140 

145 

107 

60 

63 

119 

121 

75 

77 

1071a 

108  >a 

t  And  acci-ued  Interest. 


t  No  pnue  FrUlay— these  are  lateet  qaotaUona  made  this  week. 
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New  Tork  Local  Secnrities. 

Bank  gtock  L.Ut. 

Insurance  Stock  List. 

[Qnotations  by  B.  8.  Bailiy,  Broker, 
No.  7  Pine  Street.] 

COMFANISS. 

Par. 

Pbicb.   1 

COHPANtXa. 

Por. 

Pbick. 

fwt  i^olionoJ. 

Bid. 

U0~ 
123 

156  ■■ 

110 

1781 

230 
16U 

363 

i25 

130 

250 

W 

iso 

250 
132 

iisd 

.... 

lao 

160" 

ibd 

145 

ioo 
ioi 

lib" 
lid 

lib 

Ask. 

•.35 

iso 

100 
.... 

163 

Bid. 

A»li. 

• 

lOO 
100 
100 
25 
25 
100 
100 
25 
100 
25 
100 
100 
100 
100 
23 
25 
100 
100 
100 
100 
30 
60 
73 
100 
100 
25 
100 
100 
60 

eo 

100 
50 
100 
100 
26 
60 
25 
100 
50 
50 
100 
100 

100 

100 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

100 

50 

10(1 
2,1 
2.'> 
17 
20 
70 

100 
SO 
50 

100 
40 

100 
SO 
60 
17 
10 

100 

100 
50 
60 
25 

100 
15 
50 
60 

100 
25 
60 
60 

100 
30 
20 
40 
50 

100 
25 
50 
25 

100 

100 
25 
60 
50 
60 
50 
60 

100 
100 
100 
50 
25 
25 
100 
20 
50 
60 
50 
100 
25 
60 
100 

too 

25 
25 
25 
10 
SO 

160 
113 
200 
iiO 
'.'(•0 
!85 
!25 
135 

HO 
100 
225 
215 

US 
100 
120 

96 

no 

113 
180 
167 
118 
270 

60 
145 
ISO 

80 
153 

75 
120 

U5 

73 
150 
2O0 

t)5 
110 

90 

112 
60 
145 
108 
ino 
150 
83 
125 
115 
150 
115 
155 
110 
85 
70 
183 
110 
330 
120 
200 
115 
133 
88 
75 
150 
125 
116 
75 
113 
i05 
130 
115 
210 

170 

Am.  Exchange 

American  Exchange 

117 

Broadway 

..* 

Botchers'  &  Drov'rs' 

Citizens' 

176 

City 

Clinton 

70 

CltlKens' 

110 

Ragle 

100 

Ck)rn  Kxchange* 

Eaet  lUver 

Eleventh  Ward* 

ptfth            

Exchange 

Karragut    

Firemen's 

Firemen's  Trust 

Franklin  A  Emp.... 
Germ  im- American , . 

110 

i))o 

115 

Fifth  Avenue* 

Flrat 

12U 
i9U 

jTaiton 

Globe 

Gallatin 

Gennan  American". 
German  BxchanKo*'. 

:-inn 

70 

l.")fl 

Hanover 

11)6 

90 

160 

Imp.  and  Traders'. . . 
Irving 

Hope 

Howard 

Importers'  ATr'd'rs 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

I.jifayette  (Br'klyn). 

8J 

Island  City* 

ino 

I^eathet  Manut'trs'. 

Manhattan* 

Marine 

85 

210 
70 

115 

»« 

70 

Lonu  Island  (B'klyn) 

Lorillard 

Manufac'rs'  &  Build. 

Manhattan 

Mech.  ATraders'... 
Mechanics'  <B'kIyn). 

117 

70 

Metropolis* 

150 
!15 

Metropolitan 

Moant  Morris* 

Murray  Hill*  

170 
161 
HO 

130 

New  York  

New  Yorlt  County.. . 
N.  y.  Nat'l  Kich^ge. 
Ninth 

Moi)taulc  (Brooklyn) 
Nassau  (Brooklyn).. 

New  York  Equitable 

New  York  Fire 

New  York  A  Boston. 
.Vew  York  l,nty 

North  America* 

North  Klver* 

75 

Pacific*,.  . 

Part 

North  Hiver 

114 

Park 

Peter  Cooper 

People's 

128 

Proauoe* 

Republic 

St.  Nicholas...., 

210 
IVO 
138 

Relief 

95 

Second 

Shoe  and  Leather. . . 

Republic 

Rutgers' 

Standard 

80 
120 

Third 

Tradesmen's 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

80 

iid 

United  States 

West  Bide* 

135 
121 

Williamsburg  City.. 

Quotations  in  Boston,  Philadelphia  and  Baltimore. 


Gas  and  Cltr  Railroad  Stock*  and  Bonds. 

I6u  Quotations  oy  ueorge  U.  Prentiss,  Broker,  17  Wall  Street.] 


SAa  COHPAHIKS. 


Brooklyn  Qas  Light  Co 

Citizens' eas  Co  (Bklvn) 
do  bouds... 

Harlem 

Jersey  City  A  Hoboken. . . 

Haahattan 

Metropolitan 

do         certiflcates.. 

Matnal,N.  Y 

do         bonds 

Nassau,  Brooklyn  

do  scrip... 

Now  York 

People's  (Brooklyn) 

Boudi 

Bonds 

Central  or  t^ew  York 

Wmiamsburg 

do         bonds 

Metropolitan,  Brooklyn. . 

Municipal. 

do         bonds , 

Fnlton  Municipal 


Por. 


Ammint. 


25 

20 

1,000 

50 

20 

50 

100 

V»r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

60 

1,000 

100 

100 

'ibb 


2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
■2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37.'i,000 

125,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
3,000.000 

750.000 
|150il.000| 


Period 

1 

Datt. 
* 

Bid. 

Var. 

5 

Apr.,  "31 

114 

Var. 

2Vi 

Aug., '80 
1898 

45 

A.*0. 

7 

1(15 

f.*A. 

3 

Feb.    '78 

80 

•J.*  J. 

7 

Jan.,  '81 

145 

J.  4  J. 

7 

Ap-.,'(M 

185 

M.&S. 

rt 

Feb.,  '81 

140 

M.&8, 

»« 

Feb. ,  '81 

xlOO 

Quar. 

1'^ 

Apr.,  'd: 

66 

F.&  A. 

1882 

10') 

Var. 

2W 

Dec.    '80 

55 

VI. *N. 

3H 

May,   '8! 

95 

M.&N. 

4 

May,   '81 

95 

1.  &  J. 

»H 

.Jan.,  '76 

35 

M.*N. 

7 

1897 

101 

Var. 

fl 

1900  &0 

SO 

F.&  A. 

» 

July,  '80 

60 

Quar, 

2 

Ian..   '81 

60 

A.i  0. 

6 

1900 

101 

M.&N. 

2Hi 

Jan.,  '81 

60 

5 

\%h  '"' 

160 

.M.  &N. 

6 

lOS 



•   -1  1  80    1 

Aak. 

118 

50 
107« 

82« 
1!<6 

;oo 

145 
103 

70 
104 

80 
100 

98 

40 
105 

90 

6S 

65 
104 

63 
165 
110 
70 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bleecker  St.  4  Fult.  Ferry— St'k 

1st  mortgage 

Broadway  &  Seventh  Av.— St'k 

litmortgage 

Brooklyn  City— Stock 

Ist  UKjrtgage 

Broudwuy  (Brooklyn)— Stock .. 
Brooklyn  A.  Hunter's  Pt.— St'k 

Ist  mortgage  bonds 

Bnshwick  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  E.  liiv.— Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

Ist  mortgage,  consolidated  .. 
Eighth  Avenue— Stock 

Ist  mortgage 

*2d  8t.  &  Grand  St.  Ferry— St'k 

lat  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

noust.West  St.4  Pav.F'y— st'k 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock.  . . 

1st  mortgage. 


100 

900,000 

J.  ft  J. 

1,000        694,<X>0 

J .  *  J. 

100    2,100,000 

Q-J. 

1,000    1,500,000 

J.&D. 

10    2,000,000 

Q-F. 

1,000 

300,000 

M.&N. 

100 

200,000 

Q-J. 

100 

400,000 

A.ftO. 

1,000 

800.000 

J.*.  J. 

100 

500,000 

J.  4  J. 

100 

1,800,000 

Q-J- 

1,000 

1,200,000 

J. AD. 

100 

6W,000 

IT. ft  A. 

1,000 

2.50,000 

J.  4  J. 

100 

1,200,000 

Q-F. 

300&C 

900,000 

J.&D. 

100 

1,000,000 

Q-J. 

1,000 

203,000 

J.&  J. 

100 

748,000 

.M.&N. 

1,000 

236,000 

A. 40. 

100 

600,000 

1,000 

200,000 

M.4N. 

100 

250,000 

500 

600,000 

J.  4  J. 

100 

1,199,500 

J.&J. 

1,000 

150,000 

A. SO. 

1,000 

1,050,000 

.M.&N. 

iOO&c 

200,000 

M.4  8. 

100 

750,000 

M.4N. 

1,000 

600,000 

J.&J. 

100 

2,000,000 

Q-F. 

1,000 

•.;,ooo,ooo 

J.&J. 

100 

600,001] 

F,4A. 

1.000 

250,0001  .Vl.ft  N.I 

I      * 

9<  Jan..  '81|  23« 
7  J'ly,1900il08 
-  Apl..  'Pi;  130 
June,"84  103H 
May,  '81  165 
Nov., '80(102 
Apl.,  'SI  140 


Apr.,  "81 

1888 
Jan.,  '81 
Apl.,  'SI 
Dec.l902|113 
Feb.,  'Si!  90 

1898      1 100 
May,  '81  165 


93 
102>i 

95 
118 


June,  '93 
May,  '81 
Jan..  '84 
May,  '81 
Apr., '93 

sov.iddi 


July.  '94 
Jan.,  '81 
Apr  ,'85 
Oct.,  '80 
Sent. .'83 
Feb.,  '81 
July,  '90 
May,  '811180 
.July, '901113 
Feb  ,'8lll45 
May.  'dS  105 


114 
175 
100 
185 
110 

50 
105 

50 
;03 
UC 
100 
105 
106 
200 

no 


28 
112 
l.JS 
106 
170 
110 
150 
100 
105 
100 
125 
116 
100 
110 


110 

iVs' 
lid 
iVd 

115 

102« 
108 


114 
155 
112 


SBOtTRITTBS. 


»  This  column  shows  last  dividend  ou  stocks,  out  the  date  of  maturity  of  bond*. 


BOSTON. 

Meb.  4  Tcpeka  1st  m.7s 

do  land  grant  7b 

do  land  Inc.  9s. 

Boston  4  Maine  7s  

joston  a  Albany  78 

do  68 

tloeton  4  Lowell  7b 

do  6b 

uoston  ft  Providence  7b 

Burl.  4  Mo.,  land  grant  7s — 

do         Nebr.Ss Ei 

do         Nebr.es 

Chicago  Burl.  &  Qulncy4'... 

ouuu.  tK  I'assumpslc,  7f,,  \6Vi. 

Kastorn, Mass., 4^B, new.  ... 

Fttchbnrg  BB.,  «8 

do  7« 

Fort  Scott  &  Gulf  7s 

aartford  &  Erie  78 

K.  Cltv  Lawrence  &  80.  48... 

gau.City.St.  Jo.&C.  B.  18.  . 

Little  U'k  &  Ft.  Snlth,7s,lst 

New  York  4  NewEng. «J.... 
fio  7s  ... 

Sew  Mexico  &  So.  Pac.  7s... 

Ogdensourg  4  Lake  Ch.6i. . . 
do  Ice 

01dColony,7B 

Old  Colony,  08 

Pueblo  &  Ark.  Valley,  7s 

Rutland  6.«,;st  mort 

Vermont  &  Mass.  HR..  6s  — 

Vermont  4  Canada,  new  88. . 

STOCKS. 

AtcbUon  &  Topeka 

Boston  4  Albany 

Boston  &  Lowel! 

Boston  &  Maine 

Boston  &  Providence 

Cheshlrepreferred 

Chi-.  4  w.  Michigan 

cm.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  &  Passnminic . 

Eastern  (Mass.) 

Eaatera  (New  Hampshire)... 

FltChbnrg 

Flint  ftPera  Marq  

do  pref 

Fort  Scott  4  Gnlf ,  pref 

do  common. 

Iowa  Fain  4  Sioux  Ctiy 

Little  Kock  4  Fort  Smith  ... 
Manchester  4  Lawrence — 

Mar.Ho-igh.  &  0..t 

Mar.  lloagh.&  Oit..  prel... 

NabBua*  Lowell ? 

New  York  &  New  England... 
Northern  of  N.  Hampsblrt... 

Norwich  4  Worcester 

Ugdensb.  4  L.  Champlaln  . . . 
do  pref.. 

Old  Colony ;; 

Portland  Saco  4  Portsmouth 

Pullman  Palace  Car.... 

Rutland,  pref  erred 

Kevere  Beach  4  Lynn 

Tol.  Del.  &  Bur 

Vermont  4  Massacbusetls. . 

Wircester*  Nashua. .; 

Wisconsin  Central 

ao  pref 

PHII.ADEI.PHIA. 

STATE   AND  CITY  BONDS. 

Fenna.  58,  g'd,  lnt.,reg.  or  cp. 

do     58,  reg.,  1S82-1892 

do  58  new,reg.,189i-19(K 
do  68,10-15,  reg.,H7i-'82. 
do    «8, 15-25,  reg.,lSSJ-'92 

do     41,  reg.,  1894-lSOl 

Philadelphia, 58  reg .._ 

do  6s,n.,rg.,prlorto'»n 
do  4a,  various 

KAILBOAD  STOOKS.t 

Allegheny  Valley..... 

Buffalo  Pitta.  4  Westom... 

do  pref 

Csmden  4  Atlantic 

00  do       pref 

Catawlssa 

do        pref 

do        new  pref 

Delaware  4  Bound  Brook... 

East  Penasylvanla 

Elmlra  4  vflUiamsport.. . ... . 

do  do  pref.. 

Bar.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do    pref. 

Ifihlgh  Valley 

Little  SchoylklU 

Silnehlll 

Nesquehoning  Valley 

Norrlfltown 

Norfo'.k  &  ■Western,  pref 

do  do       com  — 

Norih  Pennsylvania. 

Pennsylvania 

Philadelphia  4  Erie 

Pnlladelpbia  4  Reading 

Philadelphia  4  Trenton 

Phlla.Wllmlng.  4  Baltimore. 

St.Paul4DuinthR.R.Com  . 

do  do     pref. 

United  N.J.  Companies 

West  Chester  consol,  pref .. . . 

WestJersey 

WestOereeyft  Atlantic 

CANAL  STOCKS. 

Chesapeake  4  Delaware 

Delaware  Division 

Lehigh  N  avlgatlon 

Morns ••«.,. 

do     pref 

Pennsylvania 

Schuylkill  Navigation 

do                   pref... 
Susquehanna ...  . 

RAILROAD  H0ND8. 

Allegheny  Val..  7  3-lOs,  1896. . . 
do  7b,E.  eit.,19I0 

do       inc.  78,  end.,'iM. 

Belvldere  Dela.  i st  m., 6s,l902. 
do  2d  m.68.  *85.. 

do  Sd  m.  6s, 'd7.. 

Camden  4Amboy  68,coup,'83 
do  68,  coup., '89 
do      mort.  68,  *89 

Cam.  4  Atl.  Ist  m.  7s,  g.,  1S93 
do     adm.  cur.  7s,  it7», 


1244i 

I23>i! 


127« 
127»g 


aSK 


109>i 


114 
83 

124 
118 
U2 

107 
75 


195 


U7« 

i;o 


83M 

125 
llb« 

lidji 

735< 


106 


167 
01 

eo>i 
ana 

163 
8!S 


1.51 
321, 


92}s 
88 


•lOHRtTIIS. 


Bid.  Ask. 


115 

100 


94 


55 

I33i^ 

116 

141 

31« 


119 


52 

isV 

33K 
100 
131' 

"93 

8S>t 


14 IH 
32 


1«H 


6 

24Hi 
81 


Cam.  4  Burlington  Co.  6s  "97 

OatrtwiRoa  1Hr,.TH.  rnnv..  'H2.. 


56« 
115 

40 
65 

16 
24 
83 


eoy 

6'IM 
30 


131 
107 

15 

'35 
25 
30 
22H 
Ss 


25 

63J^ 

55 


28 
193 


,'96 


lOlH 


do 
do 
do 
do 


47M 


1454 


126 
119 
65 
121 

107 

106J< 

103 

114 

U9M 

ioa>i 


47M 


128 
lis 
57 


Catawlssa.  chat,  m.,  108,  *88    , 

I  o       new7s  1900 

Connecting  6s,  1900-1904 

Chartlers  Val.,  Ist  m.73.C.,l901 
Delaware  mort.. 68,  various.. 
Del.  4  Bound  Br.,lBt, "8.1900 
East  Penn.  1st  mort.  7s.  '88  .. 
Bl.ftW'msport,  1st  m. ,7s, 'SO. 

do  58,perp 

Harrlsbnrg  Ist  mor».68,  '83... 
U.  4  B.  T.  Ist  m.  78,  gold.  '90. 
do  lit  m.  ;s,  ti.  g.'89 
do  2d  m.  7s,  gold,  '93 
do  2dm.  f  .Fcrlpg.,78 
do  cons.  m.  78,1893... 
(0  do        5s,  1S95 

Ithaca4  Athens  ist  g  d,  ;s.,'9U 
-lunctlon  l8t  mort.  6j, '8'^.  .. 
do       2d  mort.  Cs.  19'J0  . 
Lehigh  Valley,  lst,6s,cp.,  1398 
do  doreg.,189j... 

do  2dm.  7s,  reg.,  ISIO.. 
do  con.  m.,68,rg.,19/3 
do  do      68, <  p.,l9,:3 

Little  Schuylkill,  Ist  m.7»,'#2 
N.  O.  Pac,  1st  m..  6s,  1920  ... 
North.  Penn.  1st  m .  8 1,  cp.,'83 
do         2dm."».cp.,'96. 
do   gen.  m.  78,  cp.,  1903. 
do    geh.  m .  78,  reg.,  ISO*: 
do    new  loan  ts.re^  .. 
on  Creek  Ist  m.  7s,  coup.,"" ' 
flttsh. Tltusv. &  B. 7s, cp, 
do  Scrip  ... 

Pa.4N.Y.C.4  RR.7s,'89o 
do  1906 

Pennsylv.,gen.  m.  6s,  cp..  1910 
do  gen.  m.  6s,  rg.,  1910. 
do  cons.m.6*,  rg.,  1905. 
do      cons. m. 68. cp.,  1905, 

■  o  CO       5i 

Penn.  Co  ,  68.  reg 

Perklomen  Ist  m.6s,coup.,'8i 

Phlla.  *  Erie  ■Jd  m.  7s,cp.,'3S 

do       cons.  mort.  68.'9'.J0 

JO  do        5«,'920 

Phlla.  Kewt'n  4  N.Y..  Ist  m, 

Phll.4  K.  iBt  m.6s.ex.  due  19,0 

do  dj  1»10 

do  2d  m..  78,  cp..93. 

do    cons.  m. .78, cp.,  1911 

do       ieg.,l»i: 

con?.m.6i.g.lBcl911 

lmp.m.,6sg„  C.  1897 

gen.m.6,.  g.,C.U01 

do  In.  m.,l8,coup.,'S96 

do  d-b.couo  ,  1^93'... 

CO    do    c  up.  off,  ll9i 

do  (crlp,  18bi 

do  conv.  7s,  R.  C,  1893' 

do  7s,  coup,  off, '93 

Phll.41!.Coal&lr'n  deb.78,92* 

do  deb.  78.  cps.oll 

do  mort.,  78,  1892-3 

Phlla.  Wllm.  ft  Bait.  6b,  '84. . . 
PlttB.Cln.4St.  L.  7e,  COU.,190C- 
do  do      "8.  reg.,  191V 

Rich.4Danv.coni.lnt.«?,19  5 
Sbamokln  V.&  Pottsv.  78, 1901 
Stecbenv.  4  Ind.  Ist,  6s,  18S4. 
Stony  Creek  1st  m.  78  1907.... 
(Suub.  Haz.  &  W..lBt  m.,5s,'2j, 
2ilm.6i.  ,9!S.. 
Sunburyft  Erie  Ist  m.  78,  '97., 
^yra.Gen.A  Corn'(r,l6t,76,lw;5 
TexaB  4  rac.  let  m  ,68,  g..l905 
do  R'o  Grande  D  v. 
do  cons.  ra.,6s,g., 1905 
00  inc.41.gr., 7b  1916 
Onion  4  TIiuBv.  iBt  m.  "s,  '90, 
United  N.J.  cons.  m.  68, '94.. 

Warren  4  F.  Ist  m. 7s, '96 

West  Chester  cons.  7s,  '91 

West  Jersey  6b,  deb., coup. ,'8? 
do         IBt  m.  6s,  op., '96. 

do         lstm.7a,'* 

do  cons.  6s,  1909  .... 

W.  Jerfey4  At  .litra  Ss,  cp 

Weatern  Penn.  RR.  6s,cp.'9J. 

do  6s  P.  B.,'96 

CANAL  BONDS. 

Chesap.  4  Dela.  1st  6s,  rg.,'8e 
Delaware  Division  6b,  cp.,'18. 
Lehigh  Navlga.  m.,68,  rep., '81 
do     mort.  RR.,  rg  .'97 
do  m.  conv.  g.,  rt-5.,*91 
do    mort.  gold, *9j... 
do  cons,  m.78,  rg,,191 
Morris,  boat  loan,  reg.,  1385. 
Pennsylvania  68,co',iF  ,  '.910. 
Schuylk.  Nav.lst  m.ils,r?.,'97. 
do       2d  m.  6fl.  reg.,  1907 
BAl.TmoRE:. 
Maryland  68,  defense,  J. 4  J.. 

do        68,  exempt,  1687 

do       6!,  1890,  quarterly.. 

do        5s.  quarterly 

Baltimore  68,  1S81,  quarterly. 

do     6s,;8S6,  J.4  J 

do     68, 1890,  quarterly. . . 
6s,  park,lS90,Q.— M, 

68,  1893,  M.&S 

68,eiempt,'iS.M.4S, 

68,1900,  Q  —J 

6a.l90i,  J.  4  J 

5f,19it,new 

Norfolk  water,  88 

RAILROAD  STOCKS.     Par, 

Balt.ftOhlo 100)e05 

do       Ist  pref 

do       2d  pref 

do      Wash.  Branch. lUC 
do      Parkersb'gBr..50 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio ....50 

PittsDurg  4  ConneilBvllle..50 

BAILBOAD    BONDS. 

Bait.  &  Ohio  6s,  1835,A.40.  . 

N.  W.  Va.  3d  m.,guar.,'35,J4J 

Pltt8b.4  Connellsv.'i9,'98,J&J 

Northern  Central  68,  '85,  J&J 

do  6s,  1900,  A.40. 

do    «s,gld,  1900,  J.&J. 

Cen.  Ohio  6s.  Ist  m.,'9U,M.4  S. 

W.  Md.  6s.  iBt  m.,  gr..'90,J.4J 

do     1st  m.,\890,  J.4  J..., 

do    2dm.,guar.,  J.4  J.... 

do    2d  m.,prcf 

do  2dm.,gr.by  W.C0.J4J 
do    6s.  3dm.,  guar.,  J.4  J. 
Mar.  4  Cln.  7s, '92,  F.  4  A  ., 

do         2d,  M.4  N  

I  do         Ss,3d,J.4J 

Union  RR.  Ist,  guar.,  J.  4  J 

do  Canion  endorsed. 1119 
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119 
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110 
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108 
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Railroad  Earnlngrs.— The  latest  railroad  eamiags  and  the 
totals  from  Jan.  1  to  latest  dates  are  sriven  below.  The  state- 
ment Includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Zaiett  eammgi  reported—^  ^-Jan,  1  to  latul  dale.— 


173.92;> 

23,818 

114.787 

7.S59 
124.5.13 

0,189 


192,105 

29,757 

49,601 

19.437 

215,290 

103,109 

63,183 

66,l(i(i 

499,200 

137,670 

28,004 

35,123 

47.330 


258,000 

19,769 

4,090 

9.495 

24.991 


1880. 

9215.145 

637,343 

88,210 

828,969 

l;t4.fi52 

0,779,742 

843.33?* 

2.808,630 

4,577,128 

439.497 

482.215 

4,091  595 

6.818,221 

578.291 

539.730 

239.847 

691,637 


21.995 

100,969 

7,845 

51,637 

9,032 

106,431 

23,285 

175,345 

25.725 

33.331 

17,517 

181,138 

96.745 

57,816 

47,813 

52  4,739 

140,381 

23,850 

26,311 

27,335 

89,819 

31,764 

202,000 

14,403 

2,974 

7,224 

12,585 

129,249 

135.466 


355.177 
1,561,515 
161,828 
832,560 
102,486 
266,547 
415,319 
377,659 
703,477 
021,739 


Weekorilo.    1881.  1830. 

AIa.Gt.8outhem.Mar »52.307     $45,314 

Atl.  Miss.  &01ito.  April 173.000     143.100 

Boat.A  N.Y.Alr-L.April 22,884       23.069 

Bur.C.Rap.&No..4thwkM'y      57.121        50,664 

Cairo  &  St.  L<)Ui8.3d  wk  May        9,957  8,469 

Central  I'aclHc.Mtty 2.068,000  1.778.487 

C1108.  &Ohlo April 227,313     221,580 

ClilcaKO&  Alton  .4tliwk  M'y    166,860      170,908 

Chic.  Burl.  &Q... March 1.418.149  1,732,518 

Chlo.  &  East.  III..  1th  wkM'y      37,690       30,406 

Chlc.&G.Trk.Wk.end.June4.       31.651        19,890 

Chlo.  Mil.&St.  P.lstwkJ'no    401.000     233,088 

Chic.  &  Northw..May 1,863,676  1,873,608 

Chi0.St.P.Min&O.4thwkM'y      56,033        35.629 
St.Paul&8.City4thwkM'y       51,940       35,803 

Chle.  &  W.Mich.. 3d  wk  Apr.      21,931       14,761 

Cin.Ind.St.L.&  O.April 175.484      168,199 

Clncmuati  South. April 

ClD.  <&  Sprinut.  ..4th  wk  M'y 

Clev.Col.Cln.&I.4thwkM'y 

Clev.  Mt.V.  &  Del.3d  wk  May 

Denver  &  Rio  Gr  IstwkJ'no 

De8M.&Ft.Dodi;e.3d  wk  May 

Det.  Lan8.& No.. March 107,267 

Dubuque&S.Clty.4thwk  M'y      26,232 

Eastern February . . 

East  Tenn.V.&G.3d  wk  M'v» 

Flint*  Pere  Mar. 4th  wkM'y 

Gal.IIar.&  San  A.lst  wk  Apr 

GraudTnmk.Wk.ena.Apr.30 

Gr't  Western. Wk.cnd.Mav27 

Hannibal&St.  Jo.4thwk  M'y 

Houst.  <fe  Texas  C.4th  wk  M'y 

Illinois Cen.  (111.). May 

Do        (Iowa).  May 

Indiana  Bl.  &  W.  .4th  wk  M'y 

Ind.  Dec.  &  Sp...May 

Int. &  Gt.  North. .4th  wk  M'y 

K.  C.  Ft.  8.4  Gulf  .March 116.269 

Lake  Erie  &  We8t.4th  wk  M'y  37.765 
Liouisv.  &  NashT.lthwk  M'y 
Hemp.  &  Charl . . .  4th  wk  May 
Merc?.  Pad.  &  No.3d  wk  May 
MU.L.  Sh.,fe  Weat.latwk  J'ne 
Minn .  &  St.  Louis .  3d  wk  Miiy 

Mobile  A  Ohio. . .  .May 145.416 

Naahv.Ch.&St.L.  April 183..'.25 

N.Y.Cent.&Hud  March 2,668,250  2,854,835 

N.Y.  L.ErieA  W.March 1,847,261  1,644,958 

N,Y.&N.  EnKl'd.May 215,271      183,701 

N.  Y.  N.H.&Hart. April 457,680     384,483 

H.  Y.  Pa.  <t  Ohio.. April 471,973     412,870         

Northern  Central.  April 487,272     386,130    1,708.991    1,460,809 

Northern  Pacific.  1  St  wk  J'ne      85,264       58,058       947,263       739,378 

Oreg'nR.  Nav.Co.May 419,600     327.517    1,393,252    1,191,500 

Pad.  &  Ellzabetht.2d  wk  May         9,539  6,002        188,268        133,839 

Pennsvlvaula  ....April 3,760,372  3,488,366  13,889.305  12.794.679 

Peoria  Dec.  AEv. 4th  wk  M'y       14,832        12,510       225,736       133.319 

Philadel.  A  Erie.. April 293.323     334.947    1,028,700    1,132,304 

Phila.  &  Reading.  April 1,484,864  1,496.330 


1881. 

$'^92,887 

687.200 

86.205 

791,121 

161.700 

8,707,133 
802,753 

2,580,887 

3,760,918 
622,142 
592,131 

5,790,000 

6,720,936 
783.119 
435.915 
275,272 
692,935 
628.191 
388.367 

1,601,360 
155,583 

2,096,162 
114,716 
205,226 
378,094 
390,748 
782,713 
714,079 

3,473,il9 

2,133,423 

817,863 

1,.506,880 

2,317,113 

581,538 

482,089 

181.994 

976,149 

326,994 

487,600 

4,235,009 

495,949 

89,739 

202.286 

295,247 

976,831 

760,244 

7.366,420 

4,716,463 

1,003,522 

1,724,100 

1,768.991 
947.263 

1,393,252 
188,263 


3.2.57,331 

1,914.421 

937.158 

1.263,504 

2,351.361 

670,738 

462,753 


621,310 
279,692 
349,403 

3,080,981 
439,633 
76,801 
159,939 
209,043 
891,352 
721,711 

7,765,679 

4,193.557 
861.374 

1,470,665 


St.L.Alt.(tT.H.  ..4th  wk  M'y 
Do  (l)rch8).4thwk  M'y 
Bt. L. Iron Mt.&8.4thwk  M'y 
Bt.L.  ASau  Fran. 4th  wk  M'y 
St.P.Mlnn.AMan.Lstwk  J'ne 

Bcioto  Valley 4th  wk  M'y 

South  Carolina.  ..March 130.841 

Southern  Pacific. April 487,000 

Texas  &  Pacific  .  .4tli  wk  M'y      59,987 

irnion  Pacific. ..May 2,393,237  2,067,269 

Wab.St.L.&Pao.  4th  WkM'y    381.238     322.828 
WieconsinCent...3  wksMar.      46,930       63,426 


41,889 
13,740 
112,591 
95,071 
89,800 
9,030 


35,953 
15,933 
63.993 
56,738 
62.200 
6,880 
94,594 
486,928 
30,196 


523,709 
265.551 

2,255,032 
943,174 

1,256,794 
113,388 
332,818 

1,365,749 
995,280 


4,918.273    5,202,511 


607,823 

294,123 

2,862,244 

1,201,416 

1,632,733 

126,821 

366.796 

1,507,300 

1,384,184 


*  Including  Selma  Rome  &  Daltou  in  both  years. 

U.  S.  Snb-Treasnry. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


June 


4... 
6... 
7... 
8... 
9... 
10... 


Seeeipti. 


1,688,672  65 
1,276,157  39 
1,535,802  12 
972,256  46 
9.291.650  19 
4,217,601  16 


Total 18.985,142  97  15,331,170  49 


Payments. 


2.000,424  43 

1,780.912  40 

993.421  00 

875,785  .50 

8,869,433  79 

803,193  37 


Balances. 


Coin. 


72.087.510  73 
72,329,549  27 
72,707,440  86 
72.878.938  20 
73,087,540  47 
76,348,256-83 


Currency. 


$ 
7,018,339  88 
6,265,596  33 
6,363,085  86 
6.330.059  48 
6,566,673  61 
6,720,308  01 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  83 

Nanoisons 3  82 

X  X  Rf'ichmarks.   4  72 

X  Guilders 3  92 

Span'JiDoabloous.lS  55 
Mex.  Doubloons..  15  50 
Fine  silver  bars  .. 
Fine  gold  bars. 


®.$4  86 
•a  3  86 
®  4  76 
®  3  93 
■al5  75 
■a  15  60 
1  IISb*  1  I2I3 
par  a)  '4  prem. 


Dimes  &  la  dimes.  —  ogiflS    par 


Silver  14s  and  iflS. 

Five  francs 

Mexican  dollars.. 
Do  uncommero'l. 

English  silver 


99%  a    par. 
93    ®  —  93 

88i2  3>  —  8913 
86    a  —  89 
4  72    ®  4  80 


Prus.  8ilv.  thalers.  —  08    a  —  69 
U.  S.  trade  dollars  —  9914a  —  99=8 
U.  8.  sllverdoUars  —  99''s9    par. 


— Mes-srs.  Kuhn,  Loeb  &  Co.  have  taken  $3,500,000  Chicago  & 
Northwestern  Railway  Company's  5  per  cent  sinking  fund  bonds, 
secured  by  a  first  mortgage  collateral  trust,  principal  payable 
in  1929  and  interest  April  and  October.  The.se  bonds  are  issued 
for  the  purpose  of  acquiring  valuable  tributaries,  and  are 
emitted  at  the  rate  of  $15,000  per  mile  of  constructed  road,  the 
first  mortgage  bonds  of  tributary  road-j  being  deposited  with 
the  Farmers'  Loan  and  Trust  Company  as  a  pledge.  Subscrip- 
tioiis  wiU  be  received  by  Messrs.  Kuhn,  Loeb  &  Co.,  at  102>^, 
until  June  17;  but  the  right  is  reserved  to  close  the  same  at  an 
earlier  date  and  without  notice. 


New  York  Olty  Banks.— The  iollowing  statement  showa  tk« 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  bosineos  on  Jane  4, 
1881: 


BarOu. 

Oaptua. 

Loans  and 

10.011,000 

80WM. 

Tmitrt. 

trUdepf 

othJT 

Hum  U.S. 

"issr 

New  York 

« 

2,000.000 

J.888.000 

204,000 

l').048.000 

JU 

Manhattan  Co... 

2,050.00C 

7  lOil'iO 

4«t.8O0 

4. '8, 10(1 

5,112.200 

Merohants 

a.ooo.ooc 

H.14I.HO0 

1,799,01)0 

734.1I00 

7.738.400 

8W,aM> 

Mechanics' 

2,000,000 

7,4i7.000 

*,ri*,(Mii 

493,000 

7.801,000 

Union 

i.aoo.ooo 

8.101.200 

M91.1'0lJ 

483.100 

4,752,80(1 

..    ,,, 

America 

3,000,000 

I'l.Sl.l.lOO 

2.«2S,300 

428.500 

O.473.1OO 

i.tm 

HlioonU. 

1,()0().IK>1 

:),rt7ii.0(X) 

477.000 

:w,ooo 

11.375.00(1 

SOT.CNM 

Cltr 

1  .inm.oix} 

li,"ii>:).;4ao 

8,0SI.«OO 

2l).',.00(l 

ll.8Un.9IKI 

Tradesmen's 

1.000.00(1 

3.27i!.tl0( 

41).000 

•  llrt.OOO 

2.074.300 

7IM.00O 

600,000 
300.000 

I.IHO.OIW 
l.'l,77«,500 

2M.400 
3,222.800 

112.300 
287.10(1 

1.292,900 
13.628,100 

Chemical 

4di:iii 

Merch'nta*  Kzoh. 

1.000,000 

4,521.000 

857.700 

844,400 

4.06H.70C 

(jHllatln  Nution'l 

1,000,000 

4,Bl7.100 

821,000 

141.300 

2.791.400 

tm.un 

ButcJiers'.'kDrnv. 

300,000 

1.717.700 

8^2.500 

63.000 

liOS.OOO 

ss8.im 

Mechanics'  &Tr. 

200,000 

l.OIB.OOO 

123.000 

1 48.000 

l.oei  .000 

174.^ 

(ireenwlch 

200.000 

»iW,400 

18.900 

183.200 

9».3')C 

mB 

I.erttlierMHn'f'ra 

eoo.ooc 

3.3.')n.80(l 

439,900 

187,800 

2.7114.100 

«71,7M 
8^700 

Seventh  Ward... 
Stateof  N.  York. 

soo.ooc 

W)7.800 

iMe,900 

63.700 

1.0(M.700 

800.00C 

8.8J7,60(! 

iAi.im 

137.300 

S.4»  1,400 

American  Kxcti.. 

9,000,00(1 

13.073.000 

4.206.000 

eih.ooo 

12.308.000 

Curamorce 

8.000,00(1 

16.0»0.S0fc 

4.819.100 

eeo.oofi 

l3,l:«.9O0 

1.110300 

Broiidway 

Mercantile 

1 ,01x1,00c 

6.72»,e(Kl 

720.900 

ll,'U.20<J 

4.13M,50(J 

t>>U.0OO 

1,000,000 

B.713,H00 

1,849  200 

104.800 

6,100.800 

319.(106 

Paciao 

422,700 

2.402.000 

315.900 

238.800 

2.7S9.8O0 

.  ... 

Republic 

1,500,000 

5,701.S0C 

TTS.IOO 

SOMOO 

3.387.000 

\,\*tjMO 

Chatham 

450.000 
412,600 

8,15II.40C 
1.424,7011 

730.900 
79.700 

818.900 
103,200 

3.641.800 
1.803.900 

43.000 

People's 

l»,400 

.Sonh  America.. 

700,000 

2.«l)S.«0C 

839.000 
1.888,500 

183,000 

2.982.000 

Hanover 

1,000,000 

H.oaa.ooo 

827.700 

9,071.900 

793.800 

Irving 

800,000 

8,014.000 

830.900 

223,»)0 

2,797.400 

488,000 

Metropolitan 

3.000.000 

la.uitf.ooo 

6,706,000 

2.)8.00<J 

:8.102,000 

2.280,000 

Citizens' 

600,000 
1. 000.000 

2.112.40C 
2.85N.10C 

404,500 
240,000 

2BI.70') 
93.500 

2.3  8,800 
2.«O7,a0O 

Nassau 

SJHO 

Market 

500,000 
500,000 

2.000,700 
2.117,500 

279,000 
839,«00 

221.301' 
7a.900 

2300.100 

1.700.2'X 

480,000 

8t.  Nicholas 

448.900 

Shoe*  Leather.. 

600,000 

3,45  ..000 

851,000 

804.000 

8.778.000 

460,000 

Corn  Exchange.. 

1,000,000 

4,151.000 

138,000 

82.000 

2.839.000 

4.800 

Continental 

1,000.000 

s.aia.soc 

2,50*1,800 

203.S0O 

9.Bil,700 

780.800 

Oriental 

300,000 
400,000 

2.001.B00 

3,348.000 

24,000 
1,050.000 

418,200 
145.000 

1.932.300 
4.ltl6.0»0 

Marine 

48.000 

Importers'  &  Tr.. 

1. 500.000 

21.2«9.100 

8.993,700 

350.000 

24.483.200 

1.091.20O 

Park  

2,900,000 

19.202.000 

8.894,400 

1.087.400    22.395.00c 

48.000 

Meoh.  Bkg.  Ass'n 

500,000 

970,800 

191.700 

25.'JOO 

780.800 

North  Kiver 

240.000 

83J.400 

28.800 

244.00C 

l,o;t!,500 

Bast  River 

250.000 

1.019.800 

152,600 

93.400 

•838.60C 

221.500 

Fourth  National. 

3,200,000 

20.281. 30C 

4,759,400 

1)88.600 

20.998.  !00 

810.000 

Central  Nat 

2,000,(X)0 

S.S52,000 

1. 040.000 
8W)."k)0 

1.474.000 

9.482.000 

1.287.000 

Second  Natlon'l. 

300,000 

2,B5o).COO 

2«7.O0<) 

8  834.000 

46.000 

Ninth  National.. 

750,000 

5,903.000 

9.S7.000 

5S1.000 

6.947.000 

600,000 

First  National.. 

800,000 

IB.SSO.OOO 

8804,400 

870  00.) 

18.436.000 

400.000 

Third  National.. 

1,000,000 

8,027,400 

1,400.800 

4U.8.)0 

7.236.100 

N.  Y.  Nat.  Bich.. 

300,000 

1.513,400 

224,300 

98.000 

1.234,800 

S67.S00 

Bowery  National 
.V.  York  County.. 

250.000 

1.689,300 

8 1.000 

858.000 

1.410.000 

226.000 

200.000 

1.442.900 

4i.:oc 

4^.600 

1.879,700 

180.000 

Germ'n  Araeric'n 

750,000 

2,6J0.70 

21«.800 

83.900 

2. 1 83.400 

Chase  National.. 

300,000 

4,202,000 

819.800 

238.10( 

4  660.9I> 

9t»M 

Fifth  Avenue.... 

100,000 

l,N50,70O 

491.400 

25.40U 

2.000000 

(German  Exch.  .. 

20.0.000 

l,310.30;j 

19,800 

103,8011 

1,443100 

Oermunia 

200.000 

1.257,500 

80,800 

117,20 

1  S9».20« 

250,000 

3,170,200 

650.000 
76,052,100 

67.900 
18.325,300 

3,(07,800 

Total 

81.125.200  l>41,094,9(Klt 

8S9,94S,60* 

l9.aB3l» 

The  deviations  from  returns  of  previous  week  are  as  follows : 

Loans «nd discounts Inc.  t».O59.20O  1  Net  deposit*. ...    , Inc.    I7.38S300 

Specie I>eo.    3.082,700  I  circulation Bee.  00 

Lenal  tenders Dec.       S0H,50C  t 


The 
House 

1880. 
Dec.  31 

1881. 
Jan.    8.. 

"      15.. 


Feb.    8.. 

"     12.. 

"     19.. 

"  28.. 
Mar.    S.. 

"     12.. 

"      19. 

'•  26. 
April   2 

••       9. 

"      18. 

"     23. 

•'  SO. 
May      7. 

••     14. 

"     21., 

•'  28.. 
June   4.. 


following  are  the  totals  of  the  New  York  City  Clearing 
Banks'  returas  for  a  series  of  weeks  past: 


past: 

Loans.  Specie.     L.  Tenien.    DtpttlU.    Circutitinn.  Ajj.  Olear 

.297.736.700    88,047,900    12,798,600    272,466.900    lS,WJ.2a0    817,931.113 


.304,030.201 
.302.884,310 
.307,839.800 
.310,6ii3,200 
.316,092.900 
.317,139,100 
.320.807.300 
.3ie.5S  4,400 
.298.485,400 
.29«.25J,900 
..300,177,300 
,.300,822,000 
,  .300.28^100 
..305.244,400 
.  .306.383.400 
..305,717,800 
..804,435.200 
..310.'<30.000 
..317,730,900 
,.324, '.92,800 
.332,025,700 
.341.091,900 


Boston  Banks, 
banks  for  a  series 


81,948.900 
65,t8i,50J 
68,484.101 
60,21)4.100 
67,603,700 
67,810,«10 
8.5.810,li00 
58.0. 4.  WO 
54,894,100 
55,96,8,000 
59,332,0(X) 
57,rt8,S,900 
57.611,01)0 
60.429,1)00 
6^,819.300 
60.804,200 
69,2,S9.400 
73,348,500 
78,887,700 
80,318.500 
79.134,800 
76,052,100 


13,817,400 
15,830,100 
16,395,800 
t7.2J7.lt01 
19,917,500 
15,51i).000 
14.8Sr.200 
15,043,000 
13,289,200 
12,4«8,800 
la.241,200 
12,934,900 
12.710,500 
12,472,700 
13.428,600 
14,418,200 
13,7.84,700 
16.024,800 
17.134.100 
17,873.000 
18.633,800 
18.823,300 


285,787,700 
292.376,800 
298,931,900 
302.512,300 
317,08  7.  .MO 
307,921,  00 
,307.718.100 
296,917,300 
274,44i.8O0 
271.86'i,800 
277.931.800 
275.586,500 
275,493,400 
282,7*8,600 
28.t,821,100 
292.853.000 
291,536.300 
303.033.900 
316,818,400 
326,611.700 
332,182,S00 
339,948,8)0 


18,423,803  1179,878.988 
18,4«,000  1179,893.303 
13.319,500  1224.948,188 
18,3)0,701  93.-1.459,473 
lh..3«:),300  1042,:J95,913 
18.352.300  947.812,071 
18.239,900  lI03.4S2.8aS 
16,131,600  114.3,978.845 
15.448.500  1211.0S0.S7O 
15,488.100  '.020.907.965 
10.77 l.IOO  812,501,681 
16,830.500  774.684.705 
16.713.500  950,448.299 
16.709,000  815.034.4Sa 
18,880,200  724,i:0,S8« 
17.217.400  978.263.388 
18.600.100  879.882.835 
18.864.200  1141.476.78» 
18,896.900  :078.3S2.0as 
19.136.300  1212.647.683 
19,301,200  1198.738,14 
19,263.300    919,391,80 


1881. 
Mar.  7.. 
••  14.. 
••  21.. 
28.. 
4  . 
11.. 
18.. 
23.. 
2.. 
9.. 
"  18.. 
"  23.. 
"  80.. 
June  6.. 


Apr. 


May 


Loans. 
* 
149.351.400 
1H1,8.'9.900 
143,529,010 
140,111.000 
147.531.200 
148,289.910 
148,129,201 
148,037,101) 
147.687,400 
140.874.903 
180.33'),500 
150.121,100 
181,061.400 
182,840.300 


—The  following  are  the  totals  of  the  Boston 
of  weeks  past : 

Clreutation.  Agg.  Ctear^ 


Specie. 

6.171,010 
5,3)3,400 
5,7'10.100 
5.842,300 
5,8 10.20(1 
5,807,11)0 
8,0H4,800 
6,592,0)0 
6.813,210 
8,744.400 
8.843,101) 
8,878,700 
7..'i03.700 
7,951,ii00 


L.  Tenlers. 
* 

2,467,400 
2.470.700 
2,53J,310 
2.793,700 
2.87'),000 
2,4^8,300 
2.434,400 
2.769,100 
8,027,700 
3.117.300 
3.039,100 

2.oas,«o 

3,2114,700 
3,380,100 


Deposits.* 

87.801.409 
8'i,772.ol)0 
83.06'!,90fl 
85,48S,I00 
85,828,900 
88.939,KC0 
88.639,300 
90.121,310 
91.451.900 
05.954.900 
98.911.700 
98.513.900 

10 ;  ,6 1 1,5,10 

106,844,700 


81,813.900 
2J,8)1.900 
21,875,903 
29,975.500 
80.183.800 
30,282,700 
31,461,400 
31.824,600 
30.822.000 
30,7'iO,600 
30,9)1.90.) 
30.9r»7,100 
30.47R.500 
80.822,700 


t 

a3.849.37< 
70.117.775 
69.634,183 
68,840J)8a 
69.096,a5T 
70.463.781 
79.106341 
77.968.884 
80.149,807 
96,827,6m 
85.(05.M7 
92.46iJ9aS 
86.881,871 
08,808,818 


*  lncladin>c  the  item  "  due  to  other  banks." 


Philadelphia  Hanks. 

are  as  foUows: 

Loans. 
1881.  ( 

Mar.    7 71,011.6.51 

"      }' 70.663,787 

••     21 70.583.874 

••     23 70.178.285 

Apr.    4     70.260,003 

•      11 71.181,796 


--The  totals  ot  the  Philadelphia  banks 


May 


72.305,791 
78.485,827 
74,233,494 
75,10J,008 
74.801.875 
74.512,879 
75.34 1.4  M 
June   6 -6,812,661 


18.. 
23.. 

2.. 

9.. 
18.. 
23.. 
SO.. 


L.  Tendtrs. 
t 

16,873.724 
17.179.494 
17.888.897 
17.580.162 
17,573,373 
18,885.372 
18.914.808 
10.284.088 
19.806,523 
18.908.813 
11.451.116 
21.210.581 
2).l-.4.3'3 
2J,7£0,088 


Deposits. 

61. ",49,924 
61.782.C81 
61.000.176 
81.17  ).413 
62.456.338 
63.771.480 
67.659.330 
67.801.923 
68.373.686 
n?.027,3(/» 
63.609.103 
7.),497.538 
71.588.803 
71.9(!2.0l4 


Circulation. 
* 

9.876.776 
9.951.033 
9.996,288 
10.006.706 
10.105.592 
10.148.128 
10.131.981 
10,123.536 
10.264.806 
10,4r).54.3 
10.334.185 
10,219.090 
10.'>37,410 
10,243,210 


Am.  dMr. 

69.e(i6.47» 
48.030.801 
47.59S.11S 

48,83e.aoa 

53.310.480 
48.057.337 
44  097.180 
51.800.874 
46.135.649 
Se.07S.47S 

6i.sa8.a»7 

8S.tn5.8*^ 
6i.814.Sad 
53.48041 «  ^ 
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.'  -ITATE,  CITf  AND  CORPORATION  FINANCES. 

The  Investors'  Sopplbmbnt  contains  a  complete  exhibit  of  the 
funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  ii  published  on  the  lust 
Baturday  of  every  other  month — viz.,  February,  April,  June, 
August,  Octobtr  mid  December,  and  is  furnished  without  extra 
<eharg'  to  all  regular  subscribers  of  the  Chkoniolb.  Single  copies 
are  sold  at  $2  ner  copy. 


ANNUAL    REPORTS. 

Canada  Southern. 

(For  the  year  ending  December  31, 1880.) 

From  the  aunual  report,  i  nst  issued,  we  learn  that  the  namber 
of  miles  of  road  operated  iu  1880  was  403,  being  67  miles  less 
than  the  road  operat«d  up  to  Noyember  9,  1879,  at  which  date 
the  Chicago  &  Canada  Soathem  Railway  passed  from  the  con- 
trol of  this  company.  Of  the  403  miles  operated,  229  miles  are 
main  line  (International  Bridge  to  Amherstburgh,  Ontario),  and 
174  miles  are  brriches  and  Ivlbutary  roads.  Th).s  company  now 
owns  396  miles,  although  104  miles  are  nominally  under  four 
other  ortaTizatio  is.  Of  the  396  miles  owned,  the  main  line 
and  the  Tol.  &  Det.  Div.  are  laid  with  steel  rails— a  total  of  2S5 
miles. 

To  construction  account  there  were  charged  during  the  year 
$127,746,  and  in  previous  years  the  following  :  1879,  $310,128  ; 
1878,  $85,011  ;  1877,  5>31.040  ;  1876,  $GS,066  ;  1875,  !?142,876. 

TTie  stoc>4  and  bonds  remain  substaniially  unchanged. 

Mr.  W.  H.  Vanderbilt  comments  as  follows  upon  the  business 
of  1880  ;  but  although  the  report  is  dated  June  1,  1881,  nothing 
is  said  of  the  earnings  during  the  current  year  : 

"  The  year  ISSOis  distinguished  as  being  the  most  prosperous 
year  in  the  history  of  the  Canada  Southern  Railway  Company, 
and  the  directors  and  officers  take  pleasure  in  congratulating 
the  shareholders  upon  the  satisfactory  and  encouraging  exhibit 
which  is  made  in  the  figures  accompanying  this  report,  but  par- 
ticularly upon  the  large  increase  in  profits  which  has  made  it 
possible  to  pay  to  the  shareholders  the  first  direct  return  upon 
their  investment  in  the  shape  of  a  dividend." 

EAKMNGS  AND    EXPENSES. 


Liabilities, 

Capital  stock $15,000,000 

New  first  mortgage  boniU  actually  issued...  $13,529,314 
New  tirst  mortgaKe  bonds  held  against  old 

flrst  and  secoud  mortgage  bonds  not  yet 

refunded— 

For  .1i237.000  firsts  ®  100 

For  $14,203  seconds,  at  Slifl 

Bills  and  accounts  payable 

Coupons  payalile  Jauuaiy  1,  1881 

Dividend  No.  1,  payable  February  1, 1881, 
Income  account - 


227,000 

4.474- 


13,760,788 
795,022 
208,603 
375,000 

415,ooS 


1880. 

From  freight $2,918,131 

From  p.assengers 724,666 

From  all  other  sources C2,881 


1879. 
$2,273,007 
640,154 
82,204 


Inc.  or  Dec. 
Inc..  $645,124 
Inc..       84,512 
Dec .      19,323 


Total $3,705,679 

Op'ing  expenses  and  taxes— 
1880.  61-94  per  cent?  ct.?  ^nR  1i1 

1879,  81  -73  per  cent  5 ^AiOb,^!  i 


$2,995,365    Inc..  $710,313 
$2,448,090    Deo  .    $41,749 


Net  earnings $1,299,S37 

Interest  on  funded  debt 407,799 


$547,275 
391,453 


Ino. 
Inc. 


$752,062 
16,347 


Total  Uabilities $30,554,772 

Wisconsin  Central  Railroad. 

{^For  the  year  ending  Dec.  31, 1880.) 

Mr.  Charles  L.  Colby,  the  agent  of  Messrs.  John  A.  Stewart 
and  Edwin  H.  Abbot,  trustees,  states  in  his  annual  report  that 
"the  Wisconsin  &  Minnesota  Railroad  was  constructed  during 
the  past  year  from  Abbotsf ord  (formerly  known  as  Colby  Junc- 
tion, and  lying  between  Dorchester  and  Colby)  to  Cliippewa 
Falls.  It  is  about  54  miles  in  length,  and  was  opened  for 
operation  on  Nov.  22,  18S0,  The  Chippewa  Palls  &  Western 
Railway  is  operated  in  connection  with  the  Wisconsin  &  Minne- 
sota Railroad,  and  jiraotically  extends  our  own  line  to  Eau 
Claire.  From  this  point,  under  arrangements  with  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  Railroad  Company,  Wisconsin 
Central  cars  are  now  daily  run  into  St.  Paul."         *         *     .    * 

"  During  the  year  1880  many  settlers  have  established  them- 
selves on  the  line  of  the  road.  The  best  Grovemment  lands  have 
been  already  taken  up,  and  the  demand  for  our  lands  is  some- 
what quickened.  We  could  not  advantageously  force  our  lands 
into  the  market  until  those  belonging  to  the  United  States  wei  3 
flrst  settled  and  improved.  But  during  the  past  year  m' cli 
attention  has  been  given  to  plans  for  rapid  settlement  of  our 
railroad  lands."       *       *       * 

"  The  Milwaukee  &  Northern  Railway  passed  into  the  posses- 
sion of  the  Milwaukee  &  Northern  Railroad  Company,  by  fore- 
closure sale  under  its  first  mortgage  and  bonds,  during  the 
spring  of  1880.  The  property  itself  was  again  leased  to  Stewart 
and  Abbot,  trustees,  on  substantially  the  same  terms  as  the 
temporary  lease  which  they  had  accepted  from  the  Receiver  of 
the  road  during  the  period  of  foreclosure.  The  present  lease 
to  the  trustees  is  terminable  upon  six  months'  notice  by  either 
party;  and  although,  as  trustees,  you  deemed  it  proper  to 
decline  to  consider  a  more  permanent  connection,  the  interests 
of  both  parties  will  probably  lead  to  the  continuance  of  the 
present  arrangement  for  some  time  to  come."         *  *         * 

"  The  figures  given  in  the  accompanying  statement  cover 
only  the  year  ending  Dec.  31,  1880.  Subsequent  to  that  daue 
snowstorms  of  unusual  severity  occurred.  During  March 
a  succession  of  storms  three  times  blocked  all  the  railroads  in 
'  .'^isconsin  which  enter  into  the  city  of  Milwaukee.  These 
suorms  closed  up  the  Milwaukee  &  Northern  Railroad  for  nearly 
a  fortnight,  and  cost  us  many  thousands  of  dollars  to  clear  the 
tracks,  Besides  completely  stopping  all  traffic  on  that  part  of 
our  line"  : 


$155,822    Inc..  $735,715 


Frcight  Earning  Sevenue.  1880. 

Tons  frcight  carried  one  mile..  454,499-333 


BaLince $891,538 

Dividend  No.  l,Feb.  1,1881, 
2>flpercent 375,000 

Balance  to  income  aco't.     $516,538 

FREIGHT  AND  PASSENGER  STATISTICS. 

1879. 
443,441,917 

Eamingsper  ton  pormile 6i'30ots. 

Expenses  per  ton  per  mile 38'60  ets. 

Profit  per  ton  per  mile 25-70  ota. 

Passengers. 

Number  carried  one  mile 34,549,323 

Earningsperpassengerpr.mile  2'097  cts. 
Expeu's  per  passenger  per  mile  1591  cts. 
Profit  per  passenger  per  mile..      0-506  cts. 

INCOME  ACOOCNT,    1880. 

Balance  to  credit  of  this  account,  Jan.  1, 1880 #280,507 

Gross  earnings,  1830 3,705,679 

Receipts  from  other  sources $15,386 

Discharge  of  balances  of  old  operations  of  side  lines    62,514  -      77,901 


EARNINGS,  EXPENSES  AND  RENTALS  FOR  FOUR  TBARS, 


51-20  cts. 
39-43  cts. 
11-17  cts. 

33,608,639 
1-905  cts. 
1-333  Ota. 
0-572  cts. 


1878. 

293,700,406 

63-11  cta- 

48-65  cts. 

14-46  cts. 

28,889,262 
1-878  cts. 
1-640  cts. 
0-238  cts. 


Tot.al $4,064,087 

Less— Operating  expenses  and  taxes,  1880 $2,406,341 


Earnings.  1877. 

From  freight $497,235 

Froip  passengers 198,353 

From  mails 23,.572 

From  express 4,961 

From  sleejung  car 4,380 

From  miscellaneous 5,731 


Total  gross  earnings $734,235 

Less  operating  expenses...    474,653 

Net $259,581 

Deducting  rentals 145,731 


1878. 

$496,017 

194,560 

25,704 

7,115 

4,219 

6,200 

$733,819 
474,497 

$-259,3-22 
136,158 


1879. 
$596,544 
212,191 
24,263 

8,475 
4,118 
5,497 


1880. 

^315,417 

278,414 

25,778 

8,897 

5,213 

12,630 


$851,090  $1,146,352 
497,138   680,149 


$353,9.52 
160,861 


$466,203 
200,455 


Miscellaneous  payments. 

Discharge  of  balances  of  old  operations 

of  side  lines • 

Interest  on  bouds,  1880 

Dividend  No.   1,  2^  per  cent,  payable 

Feb.  1, 1881 


36,301 

423,285 
407,799 

375,000-  3,648,728 

Credit  balance,  December  31, 1880 $415,358 

CONDENSED  BAL.iNCE  SHEET,    DEC.  31,  1880. 

Assets. 
Construction  and  equipment $23,904,891 

Capital  stoclf  owned— 

Canada  Southern  Bridge  Company $450,000 

Toledo  Canada  Southern  &  Detroit  E'y  Co 858,000 

Erie  &  Niagara  Railway  Company 100,000 

Michigan  Midland  &  Canada  RR.  Co 204,125 

Ke-sv  York  Central  Sleeping  Car  Co 25,078 

International  Bridge  Co 100— 

First  mni-tgage  bond's  owned — 

Canada  Southern  Bridge  Company :..  $988,000 

Toledo  Canada  Southei-n  &  Detroit  R'y  Co 1,492,537 

EMe  *  Niagara  Raii-way  Co 600.000 

Michigan  Midland  &  Canada  ER.  Co 219,495— 


1,637,303 


3,300,032 


$28  Si"  227 

Material  and  supplies  on  hand.  Including  rails,  fuel,  &o Sg-zjoeo 

Bills  and  accounts  receivable 202,304 

Dncollected  balances  in  hands  of  agents $289,519 

UncoUeoted  freight  charges,  &c 278,625—         568,145 

Cash 545,028 


V-       Total  assets $30,554,772 


Leaving  a  balance  of...  $113,810     $122,863     $193,090     $265,748 

In  the  comparative  statement  of  operating  expenses  for  the 

years  1879  and  1880,  the  following  important  items  are  included : 

1879.  18S0.  Inc. 

Repairs  roadbed  and  roadway $132,787-  $194,513     $01,725 

Repairs  bridges  and  culverts 16,628         29,061       12,433 

Hepnii-s  fences 1,083  2,149  1,068 

Repairs  buildings  and  fixtures 7,198  11,105         3,907 

Repairs  engine  and  tenders 17,203         26,712         9,509 

Repairs  passenger  cars 17,438  22,6,54         5,215 

Repairs  freight  oars 25,571         35,740       10,169 

LAND  DEPARTMENT, 

The  total  number  of  acres  patented  was  577,035.    The  report 
of  sales  in  1880  was  as  follows  : 

2,322  acres  farming  land $7,437 

1,603  acres  sandy  and  marshy  land 680 

63  town  lots 1,486 

27,122  M  pine  stumpage 43,296 

Total $.52,900 

The  following  is  a  statement  of  the  total  number  of  acres 
sold : 
Tears.  Acres. 

1874 2,703.33 Average  per  acre $6  82 

1875 3,049.62 Average  per  acre 5  01 

1876 7,689.54. ...Aver,age  per  acre 4  18 

1877    29,3!»4.93 Average  per  acre 1  93^ 

1878 23,.371.21 Average  per  acre 2  23 

1879    10,525.57 Average  per  aero 2  57J« 

1880 12,243.73 Av'age  for  farming  lands    3  43ia 

88,977.93 
GRAND  TOTAL  OP  SALES. 

88,977.93  acres  land $229,325 

563  town  lots  and  13  blocks „i?'§?3 

135,078  Mpine  stumpage 222.34J 

Total $471,354 

Face  value  of  outstanding  land  contracts,  exclusive  of  Interest 
due  and  accrued  January  1, 1881 $30,075 
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Sonthern  Pacific  of  California. 

{For  year    ending  Dec.  31,   1880.) 

The  annual  report  has  not  yet  been  issuecl,  but  ander  date  of 
June  1  Mr.  C.  P.  Huntington,  the  President,  gives  important 
information  regarding  the  operations  of  the  road.  He  says  : 
"The  earnings  of  the  Northern  Division  were  $994,195, 
of  which  $442,765  were  net  over  expenses,  taxes,  &c.,  which, 
added  to  the  rental  of  Southern  Divisions  and  other  property, 
in  the  aggregate  $1,675,248,  makes  a  total  of  net  earnings 
$3,118,014.  The  amount  disbursed  for  interest  in  the  year  was 
$1,741,740,  and  for  rental  of  tlie  Monterey  Railroad  $20,400, 
leaving  a  surplus  over  all  of  f  355,874. 

"  It  is  important  to  know  that  the  portion  of  the  road  leased 
to  the  Central  Pacific  Company  is  being  worked  at  a  profit,  so 
that  whenever  it  shall  bo  found  advisable  to  terminate  the 
lease  and  assume  the  operation  of  the  entire  line  independently, 
this  company  can  do  so  with  a  traffic  more  than  sufficient  to  meet 
the  expenses,  interest  and  sinking  fund  engagements."  *  *  "No 
new  lines  have  been  built  during  the  past  year  in  California, 
but  more  recently  the  Santa  Cruz  RR.,  a  local  road  leading 
to  an  important  coast  resort,  has  been  acquired  in  this  intertat, 
and  henceforward  will  be  operated  as  a  feeder  to  the  Southern 
Pacific.  The  Arizona  and  New  Mexico  extensions  of  the  South- 
ern Pacific  Railroad  have,  however,  been  vigorously  pushed 
during  the  year,  and  from  Tucson  the  road  has  been  carried 
eastward  to  Deming,  N.  M.,  a  distance  of  219  miles,  where  it 
connects  with  the  road  of  the  Atchison  Topeka  &  Santa  Fe 
Railroad  Company,  thus  affording  a  second  complete  trans-con- 
tinental route,  via  Colorado,  between  the  Atlantic  and  Pacific 
cities,  wh'ch  new  line  of  travel  has,  since  its  opening,  March  18 
last,  contributed  greatly  to  the  business  on  the  line  to  and  from 
San  Francisco.  From  Deming  the  Southern  Pacific  has  been 
still  further  extended  in  a  southeasterly  direction  to  El  Paso, 
Texas,  a  distance  of  88  miles,  or  a  total  distance,  as  the  trains  run, 
of  1,285  7-10  miles  from  San  Francisco."  **  "At  El  Paso,  or  at 
some  point  further  southeastward,  this  El  Paso  extension  will 
meet  and  connect  with  at  least  two  other  railroads  from  the 
Mississippi  Valley — the  Texas  Pacific  Railway  and  the  '  Sunset 
Route,'  the  Galveston  Harrisburg  &  San  Antonio." 

On  the  712  miles  in  California  the  earnings  and  expenses  in 
1880  were  as  follows  : 

EARKIXOS. 


Interest,  iio $107,7»5 

Dlvtdeiida  on  preferred  atoek Sl,033 

lucrcuMolu  HUiipliea L^.^Sl 

Boiida  taken  m> 57,100 

292,059 

Bonds  and  otuih  on  hand $171,970 

The  general  balance  is  as  follow*  : 

stock,  preferred $S00.0OO 

Stock,  uew 5 10,400 

Stock,  old,  dlv.,  dte 459,600 


Total  gtook $1,800,000 

BoudH 2,529,200 

Uiicl'il  coup'B  and  dlv'e         10,522 
Profit  audlow 591,75a 


IUkuI  and  PxtenBlonii. . .  94,847,00<^ 

TniHtecii  uf  RinkInK  Tnd  201,500 

Pein(KewnHi«!tt  Iloiue.  18,000 

Fuel  uu'l  iiiat«rialii 602,801 

Oenvral  luanaKCrs'aco't  32,206 

Cash  for  unp'dcpa..  ice,.  10,522 

CashandboudNonband  161,447 


Total $1,931,479 


Total .V $4,031,479 


A  new  issue  of  bonds  has  been  made  since  the  close  of  the 
fiscal  year  for  the  purpose  of  improving  the  property. 

GENERAL  INVESTMENT  NEWS. 


From  passengers $425,212 

From  frelfrlit 541,267 

Mall,  express  and  teleg.'aph 27,710 

Bental  of  leased  road  and  other  rents 1,675,248—  $2,669,444 

DI8BITE9EUENIS. 

Operating  expenses,  Northern  division $487,817 

Taxes  and  miscellaneous 63,612—       551,429 

Earnings  over  operating  expenses,  Ac $2,118,014 

PAYMENTS  FBOM  I1I«0MB. 

Rentals  for  leased  line $20,400 

Interest 1,741,740—    1,762,140 


Sarplas $355,874 

ASSETS  AKD  LIABILITIES,  DECEHBEB  31,   1880. 


A  sspJs 

12  miles  $61,608,273 
1,847,403 


Cost  of  road, ' 
Cost  of  rolling  stock 
Bcal  estate  and  build- 
ings (exclusive  of  U. 
S.    land   grant    and 
Mission   Hay  water 
front  iu  San  Fr'isco)      1,438,206 
Material  and  fuel  on 

hand 101,971 

Bills  receivable 30,000 

Current  accounts 869,393 

Cash  on  hand 203.099 

Profit  and  loss 207,702 


Total $e6,306,110 


Liabilities. 

Capital  stock $36,763,900 

Funded  debt  (Istmort- 

gage  bonds) 28,872,000 

Currc'it  accounts 534,158 

Other  liabilities 135,752 


Total $66,306,110 


Boston  Concord  &  Montreal. 

{For  the  year  ending  March  31, 1881. 

The  annual  report  for  the  fiscal  year  ending  March  31, 1881, 
gives  the  earnings  for  that  year,  which  compare  as  follows  vnth 
1879-80 : 

1880-81. 

Passengers $310,796 

Freight 4.54,184 

Mails,  etc 32,576 


1879-80. 

$260,921 

383,531 

33,670 


Total $797,556 

Expenses 586,172 


$678,123 
477,251 


Net  earnings $211,383  $200,871 

The  report  says  :  "  The  amount  of  net  earnings  would  have 
been  materially  increased  had  it  not  been  for  the  extra  expense 
incurred  in  carrying  an  increased  freight  traffic  over  a  road-bed 
not  thoroughly  prepared  for  it,  and  also  for  extraordinary 
expenses  amounting  to  over  $37,000,  which  we  have  made  the 
past  year  and  paid  for  out  of  our  earnings  for  necessary  perma- 
nent improvements." 
The  trafic  for  the  year  was  as  follows  : 

1880-81.  1879-80. 

Passengers  canned 289,473  247,313 

Pahscnger  miles 9,286,820  8,364,791 

Tons  freight  carried 285,597  192,378 

Tou  miles 17,135,830  11,572,661 

The  income  account  was  as  follows: 

Bonds  and  ea.sh  on  hand  from  last  report $188,067 

Net  eamtugs 211,383 

Interest  received 9,080 

Sale  of  bonds 30,500 

Decrease  in  fuel  and  general  manager's  account 24,998 

Total $464,030 


Atlanta  &  West  Point. — The  directors  have  passed  a  reao- 
Intion  doubling  the  stock  by  a  dividend  of  100  per  cent  to  the 
stockholders,  and  declaring  a  dividend  of  6  per  cent,  payaUe 
at  the  office  of  the  company  Aug.  1. 

Boston  Hoosac  Tannel  &  Western.— In  th-s  Chroniclb  of 
•Tune  4,  an  page  611,  where  it  was  stated  that  "  five  per  cent 
upon  the  subscriptions  has  been  called,"  it  should  have  read 
"  fifty  per  cent." 

Boston  &  New  York  Air  Line.— At  Middletown,  Conn., 
June  7,  the  annual  meeting  of  stockholders  was  held  and  the 
old  board  of  directors  re-elected.  H.  H.  Hammond,  of  New 
York,  was  elected  President;  D.  B.  Hatch,  of  New  York,  Treas- 
urer, and  F.  H.  Walson,  of  Bridgeport,  Secretary. 

The  report  of  the  board  of  directors  showed  the  gross  earn- 
ings of  the  company  for  the  year  ending  April  30  to  have  been 
$281,569  ;  operjiting  expenses,  $125,806;  net  earnings,  $155,763. 
Out  of  the  net  earnings  the  following  expenditures  ware  made  : 
ConstrucHon  and  equipment,  $19,648  ;  interest  on  first  mort- 
gage bonds,  $35,000  ;  taxes  for  1880, 114,727;  cost  of  exchanging 
and  printing  bonds,  $15,80». 

During  the  year  800  tons  of  new  steel  rails  were  laid.  Con- 
tracts hare  been  made  whereby  the  company  will  have  a  con- 
tinuous track  of  steel  rail  betwen  its  termini  at  New  Hsvea 
and  Willimantic  during  the  present  fiscal  year.  The  general 
balance  sheet  to  May  1, 1881,  shows  on  the  debit  side  the  fol- 
lowing items :  Cost  of  company's  property,  $3,900,000  ;  ex- 
pended on  construction  and  equipment,  $560,000 ;  material, 
etc.,  on  hand,  $57,000  ;  cash,  $41,000  ;  uncollected  earnings, 
$29,000.  On  the  credit  side  the  following  appears  :  Bonds  of 
former  road  convertible  into  stock,  $252,000  ;  capital  stock, 
preferred,  $2,800,000  ;  capital  stock,  common,  $800,000  ;  scrip, 
$28,000 ;  first  mortgage  bonds,  $500,000  ;  current  liabilities, 
$23,000  ;  profit  and  loss.  $184,000. 

Central  of  New  Jersey. — Negotiations  have  been  nearly 
completed  between  the  Central  Railroad  of  New  Jersey  and 
Drexel,  Morgan  &  Co.,  and  the  First  National  Bank,  by  which 
new  mortgage  bonds,  amounting  to  $5,000,000,  of  the  American 
Dock  &  Improvement  Company  are  to  be  taken  by  these 
bankers.  The  bonds  are  to  run  forty  years,  and  bear  5  per 
cent  interest.  The  amount  of  the  new  issue  is  somewhat  more 
than  the  former  mortgage  with  the  accumulated  interest. 
Only  $3,000,000  of  the  bonds  under  the  former  mortgage  is  out- 
standing, the  remaining  $1,000,000  of  the  principal  being  held  in 
the  treasury  of  the  New  Jersey  Central  Railroad,  by  which  the 
whole  issue  was  guaranteed.  The  railroad  company  will  receive 
therefore,  from  the  sale  of  the  new  bonds,  over  $1,000,000  in 
money.  F.  S.  Lathrop,  President  of  the  Jersey  Central,  said 
yesterday  that  the  addition  of  this  sum  to  the  money  now  in 
Lis  hands  would  enable  the  company  to  pay  its  floating  indebt- 
edness and  dissolve  the  receivership.  He  expressed  the  opinion 
that  the  company  would  be  taken  from  the  hands  of  the 
Receiver  within  ninety  days. — N.  Y.  Tribune,  June  10. 

Central  of  New  Jersey — PennsylTanla. — A  press  dispatch 
from  Philadelphia,  June  8,  had  the  following  :  "  The  board  of 
directors  of  the  Pennsylvania  Railroad  Company  this  afternoon 
ratified  the  contract  entered  into  by  that  company  with  the 
Wabash  St.  Louis  &  Pacific  Railroad  and  the  Central  RaUroad 
of  New  Jersey.  Under  the  provisions  of  this  contract  the  Penn- 
sylvania Railroad  Company  will  transport  all  freight  and  pas- 
senger traffic  that  may  be  delivered  to  it  at  a  point  near  Milton, 
Penn.,  over  the  line  of  the  Philadelphia  &  Erie  Railroad  to 
Driftwood,  and  thence  over  the  low-grade  division  of  the  Alle- 
ghany Valley  Railroad  to  Red  Bank,  from  which  point  the 
Wabash  line  will  build  a  road  to  Youngstown,  0.,  where  connec- 
tion will  be  made  with  the  Wabash  system.  The  Pennsylvania 
Railroad  Company  will  furnish  the  motive  power  and  track  and 
will  transport  all  business  offered  by  the  new  line  between 
Milton  and  Red  Bank,  receiving  as  compensation  its  pro  rata 
proportion  of  existing  through  rates  according  to  distance.  This 
arrangement  will  not  interfere  or  impair  the  local  traffic  of  the 
Pennsylvania  Railroad  Company,  which  is  amply  protected 
under  this  contract.  It  applies  only  to  such  through  trade  as 
may  be  interchanged  by  the  lines." 

—It  is  reported  in  New  York  that  the  link  from  Red  Bank  to 
Youngstown,  Ohio,  is  to  be  built  by  an  independent  company, 
controlled  in  the  New  Jersey  Central,  the  Wabash,  and  the 
New  York  Chicago  &  St.  Louis  Railroad  interests.  It  is  expected 
to  build  also  from  Red  Bank  to  Pittsburg,  and  from  Pittsbnrg 
to  Youngstown. 

Chicago   Milwankeo  &  St.  Paul.— At  the   recent   annnal 
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meeting  the  stockholders  authorized  the  directors  to  issue, 
if  they  should  see  fit,  $5,000,000  of  common  stock  and  offer  it 
to  the  shareholders  at  par,  the  money  to  be  used  for  building 
depots,  machine-shops  and  bridges,  the  purchase  of  equip- 
ments, and  for  double-tracking,  &c. 

Chicago  &  Northwestern.— In  the  report  last  week  of  the 
dividend  on  preferred  stock,  the  rate  should  have  been  given 
as  1%  instead  of  1^  per  cent.  The  following  is  from  the 
official  statement  just. issued  : 

CHICAGO  A  NOETHWE8TEKN  RAII.WAT. 

Miles  In  Illinois 48590 

Miles  In  Iowa 49601 

Miles  in  Wisconsin o25-97      . 

Milesln  MicUgau 20906    „,„„^      ., 

1 ,720-94  miles. 

PROPBIKTAHY  RAILROAD^ 

■Winona  &  St.  Peter  EE.  &  branches 661-69 

towa  Midland  Eail wav 6&'80 

Sorthem  Union  Division 6263 

Toledo  &  Northwe.stcrn  Eailway 83-40 

Sheboygan  &  Wt  stem  Division 78-40 

Milwaukee  <&  Madison  Division 91o0 

Iowa  Railway  Coal  &  Manuf  acturinf!  Co 3-25 

1,049-58  miles. 


Total  May  31, 1881 2,77052  miles. 

Comparative  statement  of  the   earnings  of  the  systems  of 
lines  owned  and  operated  by  the  Chicago  &  Northwestern  Rail- 
way Company,  as  above,  for  the  twelve  months  ending  May  31 
1879-80. 

Paissenger $3,274..'i08 

Freight. 11,995,674 

Exnress 269,004 

Mall 256,967 

MlscellaneouB 115,821 


1880-81. 

$3,610,468 

13,144.042 

278,692 

258,081 

120.322 

Increase. 

$335,960 

1,148,368 

9,088 

1,114 

4,501 

$17,416,607 
1,907,135 

$19,318,742 

$1,498,731 
470,661 

$1,969,393 

Total $15,912,875 

Proprietary  roads 1,436,473 

Grand  total $17,313,349 

Chicago  Portaare  &  Lake  Snperior,— A  Madison  (Wis.)  dis- 
patch says:  "The  mortgage  given  by  the  officers  of  the 
Chicago  Portage  &  Lake  Superior  Railroad  Company  to  the 
Farmers'  Loan  &  Trust  Company  of  New  York  was  recorded 
in  the  Secretary  of  State's  office  May  31.  The  amount  is  com- 
puted upon  a  basis  of  |20,000  per  mile  of  completed  road,  and 
aggregates  $8,000,000  on  400  miles,  the  distance  from  Chicago, 
Tia  Portage,  to  Lake  Superior.  The  company  is  the  one  to 
which  was  given  a  valuable  land  grant  of  250,000  acres  some 
years  ago,  and  their  further  neglect  to  complete  the  mad  accord- 
ing to  the  contract  would  have  forfeited  the  grant  within  a  few 
months.  The  lands  are  located  in  a  portion  of  the  St.  Croix  grant, 
and  several  efforts  were  made  during  the  last  session  of  the 
Legislature  to  take  them  from  the  company  and  confer  them 
upon  some  other  that  would  build  the  land-grant  road." 

Colnmbns  Chicago  &  Indiana  Central.— A  press  dispatch 
from  Columbus,  Ohio,  June  9,  says  that  in  the  United  States 
Court  judgment  was  taken  by  default  in  the  case  of  William  L. 
Scott  against  the  Columbus  Chicago  &  Indiana  Central  Railroad 
Company  in  favor  of  the  plaintiff  for  $441,007,  with  Interest  at 
•  7  per  cent  from  April  5,  1881. 

Green  Bay  Winona  &  St.  Paul — fireen  Bay  &  Minnesota. — 
The  directors  of  the  Green  Bay  Winona  &  St.  Paul  Railway 
held  their  first  meeting  in  Green  Bay,  Wisconsin,  June  7.  The 
following  officers  were  elected  ;  Samuel  Sloan,  of  New  York, 
President ;  Timothy  Ca.se,  of  Green  Bay,  Vice-President ; 
Theodore  Stnrges,  of  New  York,  Treasurer  and  Secretary 
Executive  Committee— John  I.  Blair,  of  New  Jersey,  and  Percy 
B.  Pyne,  Benjamin  G.  Clark  and  Edwin  F.  Hatfield,  Jr.,  of 
NewYork.  The  general  plan  of  reoganization  was  adopted  by 
the  company  in  much  the  shape  previously  arranged.  This 
embraces  the  issue  of  $8,000,000  common  stock  and  $2,000,000 
preferred  stock.    A  first  and  second  mortgage  will  be  Issued. 

Illinois  Midland. — A  bill  in  equity  was  filed  May  26  in  the 
United  Sta'e3  Circuit  Court,  Springfield,  111.,  by  John  J.  Water- 
bury,  of  New  York,  against  the  Illinois  Midland  Railway  Com- 
pany, the  Peoria  Atlanta  &  Decatur  Railroad  Company,  the 
Paris  &  Decatur  Railroad  Company,  the  Union  Trust  Company 
of  New  York,  and  Robert  G.  Hervey  and  others,  officers  and 
directors  of  said  railroad  companies.  The  bill  is  brought  to 
cancel  and  set  aside  a  deed  of  conveyance  of  the  property, 
rights  and  franchises  of  the  Paris  &  Decatur  Railroad  Com- 
pany to  the  Peora  Atlanta  &  Decatur  Railroad  Company,  made 
September  19, 1874,  and  to  cancel  a  mortgage  executed  January 
1, 1875,  by  the  Illinois  Midland  Railway  Company  to  the  Union 
Trust  Company  of  New  York.  It  is  charged  in  the  bill  that 
■  there  was  a  conspiracy  between  the  directors  of  the  Peora 
Atlanta  &  Decatur  Railroad  Company  and  a  majority  of  the 
directors  of  the  Paris  &  Decatur  Railroad  Company  to  deprive 
the  latter  of  its  property  and  franchises,  and  to  defraud  the 
shareholders,  and  that  in  pursuance  of  such  conspiracy  the 
deed  of  conveyance  was  made,  there  being  no  consideration 
■whatever  for  the  same.  It  is  asked  in  the  bill  that  the  deed  be 
adjudged  null  and  void  and  canceled,  and  the  mortgage,  so  far 
as  it  affects  the  property  of  the  Paris  &  Decatur  Railroad  Com- 
pany, adjudged  not  to  be  a  lien  Upon  that  property,  and  de- 
clared null  and  void. 

Indianapolis  Dccatnr  &  Springfield. — The  company  has 
placed  on  the  New  York  Stock  Exchange  list  its  second 
nortgage  income  trust  company  certificates.  Pursuant  to 
the  action  taken  by  the  board  of  directors  of  this  com- 
pany for  a  re-adjustment  of  its  indebtedness,  and  for  the 
purpose  of  facilitating  the  exchange  of  securities  and  ratifica- 
tion of  such  action,  to  wit,  the  issue  of  new  Isonds  an^l  pre- 
ferred stock,  the  Central  Trust  Company  of  New  York  will  act 


as  the  custodian  for  the  bondhdders  and  issue  a  negotiable 
trust  certificate  in  exchange  for  the  second  mortgage  bonds, 
dated  July  1, 1876,  each  $1,000,  and  coupons  due  January,  1877, 
and  since. 

International  Telegraph  Company.— This  company  filed 
articles  of  association  at  Albany,  Jane  4.  The  capital  will  be 
$10,000,000.  The  route  of  the  line  is  to  be  from  New  York  to 
all  important  points  in  the  United  States  and  Canada.  The 
shares  are  taken  as  follows:  Andrew  J.  Baldwin,  of  Wilkesbarre, 
50,000  shares;  James  F.  Cox,  of  Morristown,  25,000,  and  Charles 
H.  Stebbens,  25,000.    The  concern  is  to  last  100  years. 

Iowa  Falls  &  Sioux  City. — The  annual  report  of  the  Iowa 
Falls  &  Sioux  City  R.  R.  Company  is  printed.  It  shows  gross 
earnings  for  the  year  ending  March  31, 1881.  of  $52.5,153,  an 
increase  over  the  previous  year  of  $32,190.  The  increase  in 
rental  was  $16,011.  The  income  of  the  company  for  the  year 
was  $612,060,  of  which  $235,408  was  rental  and  $365,300  was 
from  the  land  departmeut.  The  bond  interest  for  the  year  was 
$206,325,  the  dividends  (4  per  cent)  $184,940,  the  general  expen- 
ses. $4,923,  and  the  balance  to  income  account,  $215,871.  The 
report  of  the  land  department  shows  that  94,742  acres  of  land 
were  sold  to  781  purchasers,  for  $578,684,  at  an  average  price  of 
$6  10  per  acre.  The  previous  year's  land  sales  footed  up  14,615 
acres.  There  were  261,149  acres  unsold  March  31, 1881.  The 
cash  land  receipts  for  the  year  were  $441,495,  of  which  $266,466 
were  "  down  payments"  on  land  sales,  $130,047  bills  receivable 
and  $43,342  interest.- JT.  Y.  World. 

Kentucky  Central. — A  syndicate  of  eastern  and  Ohio 
capitalists  have  bought  the  controlling  interest  in  the  Ken- 
tucky Central  Railroad.  The  latest  report  concerning  the  tran- 
saction is  in  the  Times  dispatch  of  June  9  from  Cincinnati  as 
follows:  "M.  E.  Ingalls,  President  of  the  Kentucky  Central  and 
the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  Railways, 
returned  to  this  city  to-day,  and  reports  that  the  first  sale  of 
the  Kentucky  Central,  reported  a  few  days  ago,  has  fallen 
through,  and.  that  it  has  since  been  purchased  by  the  Chesa- 
peake &  Ohio.  He  makes  the  following  statement:  The  original 
purchase  was  by  C.  P.  Huntington,  one-fourth  ;  M.  E.  Ingalls, 
for  Cincinnati  interests,  one-fourth ;  Ballon  &  Co.,  one-fourth, 
and  another  New  York  interest,  one-fourth.  This  transaction 
fell  through,  owing  to  a  difference  about  the  preferred  stock, 
and  C.  P.  Huntington  and  his  friends  took  the  entire  option  stock 
on  the  terms  hitherto  published— 60c.  for  common  and  par  for 
preferred.  The  Kentucky  Central  will  be  extended  as  hitherto 
planned  to  Livingston,  but  in  the  meantime  will  be  at  once 
operated  by  the  Chesapeake  &  Ohio,  whose  cars  will  be  running 
into  Covington  within  sixty  days.  The  road  will  be  made  all 
steel,  narrowed  to  the  northern  gauge,  and  newly-equipped. ' 
As  C.  P.  Huntington  already  owns  the  Elizabethtown  &  Padu- 
cah  and  Paducah  &  Memphis  roads,  250  miles  in  all,  and  has 
surveyors  upon  the  line,  60  miles  in  length,  from  Lexington  to 
Elizabethtown,  it  will  be  readily  seen  what  a  vast  system  he 
will  control  as  tributaries  to  the  Kentucky  Central. 

Manchester  &  Keene.— The  referees  before  whom  the 
suit  of  the  Manchester  &  Keene  Railroad  Company 
against  the  City  of  Keene  was  tried,  to  recover  certain  gratui- 
ties, have  decided  that  the  company  is  entitled  to  recover  $128,- 
951,  with  interest  from  December  8,  1878.  The  city  has  taken 
exceptions,  and  the  case  will  probably  go  to  the  full  bench  on 
questions  of  law. 

Memphis  Paducah  &  Northern.— In  the  United  States  Court 
at  Louisville,  June  4,  at  the  instance  of  the  foreign  bondholders. 
Judge  Barr  ordered  the  sale  of  the  Memphis  Paducah  & 
Northern  RR. 

Milwaukee  Lake  Shore  &  West.— The  annual  meeting  of 
the  Milwaukee  Lake  Shore  &  Western  Railroad  Company  was 
held  at  Milwaukee  on  the  8th  inst.  The  board  of  directors, 
with  the  exception  of  M.  K.  Jesup,  was  re-elected.  F.  F. 
Thompson  was  elected  in  Mr.  Jesup's  place.  The  earnings  for 
1880  were  $427,000;  operating  expenses,  $273,000;  net  earnings, 
$154,000;  interest  on  funded  and  floating  debts,  $123,000;  sur- 
plus, $31,000. 

Mobile  &  Alabama  Grand  Trunk.— The  plan  of  reorgan- 
ization is  as  follows: 

Holders  of  all  securities  of  this  company  must  deposit  same 
with  the  Farmers'  Loan  and  Trust  Company  of  New  York, 
forthwith,  paying  thereon  the  amount  as  hereinafter  provided. 
Reorganization  certificates  will  be  issued  therefor.  On  the 
completion  of  the  reorganization,  holders  of  such  certificates 
on  surrendering  the  same  as  crovided  in  the  reorganization 
agreement,  will  receive  for  the' present  first  mortgage  bonds 
with  all  unpaid  coupons  attached  of  $1,000  each: 

$800  in  a  now  first  niortgafre  bond  ■with  forty  years  to  run  from  the 
tirst  day  of  November,  1881,  with  semi-annual  mterest  thereon,  at  tho 
rate  of  six  per  cent  per  annum,  total  issue  not  to  exceed  $15,000  per 
mile.  ,     .        .  _^^ 

$500  in  a  new  second  mortgage  income  bond  non-accunnilative,  loriy 
j'eai-8  to  run,  with  interest  not  exceeding  7  per  cent  per  annum,  payable 
from  net  earnings  realized  after  paying  exncnses  incurred  in  operatmg 
and  maintaining  the  railroad,  and  prior  fixed  charges,  total  issue  not  to 
exceed  $15,000  per  mile,  and 

$300  par  of  the  new  capitivl  stock  of  the  company,  total  issue  not  to 
exceed  $20,000  per  mile. 

Holders  of  the  present  first  mortgage  bonds  will  be  required 
to  pay  on  each  bond  three  hundred  dollars  as  follows:  On 
the  deposit  of  the  bond,  $60;  thirty  days  from  said  deposit, 
$60;  sixty  days  from  said  deposit,  $60;  ninety  days  from  said 
deposit,  $120. 

The  mortgages  to  be  given  to  secure  the  respective  bono* 
shall  provide  for  the  establishment  of  a  sinking  fund  to  meet 
the  principal  thereof,  when  respectively  due;  and  that  in  case 
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of  default  in  interest  the  principal  thereof  shall  mature,  and 
such  other  provisions  as  counsel  may  advise  will  best  secure 
the  payment  of  said  bonds. 

CAPITAL  STOCK. 

Holders  of  the  present  capital  stock,  upon  transferring'  the 
same  to  the  Reorganization  Committee  and  depositing  the  same 
with  the  Trust  Company,  and  paying  at  same  time  a-ssessment 
thereon  of  five  dollars  per  share,  in' cash,  will  receive  a  cer- 
tificate therefor  entitling  the  holder  upon  the  completion  of  the 
reorganization  of  said  railroad,  under  said  plan,  to  a  new 
second  mortgage  income  bond  at  par  for  the  amount  of  the 
assessment  paid,  and  a  certificate  of  stock  for  the  number  of 
shares  so  deposited. 

FLOATINO    DEBT. 

The  creditors  of  the  company,  holding  debts  of  whatever 
cla.s8,  on  transferring  the  same  and  evidences  thereof  to  the 
Eeorganization  Committee,  and  depositing  the  same  in  the 
Trust  Company,  will  receive  a  certificate  which,  upon  the  com- 

gletion  of  the  reorganization  under  said  plan,  will  entitle  such 
older  to  fifty  per  cent  of  the  amount  of  said  debt  in  the  new 
second  mortgage  income  bonds  at  par. 

The  cash  realized  under  this  plan,  amounting  to  about 
1330,000,  after  payment  reorganization  expenses,  will  be  used 
in  reconstructing  present  railway  so  as  to  put  it  in  proper 
working  order  and  providing  for  its  full  equipment.  When  the 
securities  under  this  plan  have  been  deposited,  a  contract  will 
be  made  with  substantial  parties  to  complete  the  road,  making 
a  direct  connection  with  the  mineral  fields  of  the  State  of 
Alabama  and  the  trunk  lines  of  the  north. 

For  this  construction  there  will  be  issued:  First  mortgage 
bonds.  $15,000  per  mile;  income  bonds,  |15,000  per  mile;  stocK, 
$20,000  per  mile. 

The  railroad  will  soon  be  sold  under  foreclosure.  To  save 
such  disastrous  result  it  is  therefore  important  to  the  interests 
of  all  holders  of  each  class  of  securities  and  indebtedness  to 
immediately  unite  under  this  plan  for  their  mutual  advantage 
and  protection.    Holders  of  securities  and  creditors  must  de- 

Josit  their  securities  and  debts  under  this  plan  on  or  before 
aly  1st,  1881,  or  the  railroad  will  be  sold  under  the  foreclosure 
proceedings  now  pending.  In  the  event  that  at  least  90  per 
cent  of  bonds,  stock  and  debts  are  not  deposited  with  the 
Farmers'  Loan  and  Trust  Company  on  or  before  July  1st,  1881, 
the  bonds,  stock  and  debts  then  deposited  can  unite  in  the  pur- 
chase of  the  property  at  said  foreclosure  sale  for  their  own 
benefit. 

New  York  Lackawanna  &  Western.— A  $12,000,000,  forty- 
year,  6  per  cent  mortgage  has  been  placed  on  the  New  York 
Lackawanna  &  West.  RR.,  and  it  is  reported  that  Messrs.  Moses 
Taylor  &  Co.  have  taken  a  considerable  amount  of  the  bonds. 

N.  M.  Stock  Exchange. — The  Governing  Committee  has  listed 
the  following  securities  : 

Georgia  Railroad  &  Banking  Company.— $4,200,000  capital 
stock. 

Texas  &  Pacific  Railway  Company.— $1,725,000  more  of  the 
first  mortgage  6  per  cent  gold  construction  bonds,  Nos.  5,001  to 
6,725. 

Louisville  &  Nashville  Railroad  Company.— $2,000,000  sink- 
ing fund  6  per  cent  bonds. 

Hoaston  &  Texas  Central  Railway  Company.— $.3,000,000 
general  mortgage  6  per  cent  gold  bonds,  Nos.  1  to  3,000. 

Ohio  Southern  Railroad  Company.— $3,840,000  stock,  $1,920,- 
000  first  mortgage  bonds  and  $1,920,000  second  mortgage 
income  bonds. 

Lidianapolis  Decatur  and  Springfield  Railway  Company. — 
Trust  certificates  of  the  Central  Trust  Company,  issued  in 
exchange  for  the  old  second  mortgage  bonds. 

Ohio  Sonthem  Railroad. — This  company,  initp  statement  to 
the  New  York  Stock  Exchange,  says  that  the  company  is  organ- 
ized under  the  laws  of  the  State  of  Ohio.  The  road  runs  from 
the  city  of  Springfield,  in  the  county  of  Clark,  in  the  State  of 
Ohio,  to  the  village  of  Rockwood  on  the  Ohio  River.  Length  of 
road  completed  and  in  operation  :  Springfield,  Ohio,  to  Coalton, 
with  extensions  and  branches  now  completed,  128  miles  ;  sid- 
ings, about  9  miles.  Equipments — 13  engines,  2  passenger 
coaches,  7  baggage,  mail,  express  and  caboose  cars,  20  box  freight 
cars,  30  platform  cars  and  250  coal  cars.  There  are  also  under 
contract  for  delivery  during  the  summer  months,  6  locomotives, 
500  coal  cars,  2  passenger  coaches,  2  baggage,  mail  and  express 
cars ;  also,  4,000  tons  of  steel  rails.  The  company  has  no  float- 
ing debt,  and  has  a  cash  balance  in  hand  of  $920,000  for  addi- 
tional equipment,  steel  rails  and  other  improvements.  All  prior 
liens  have  been  paid  off  and  canceled.  The  company  is 
authorized  to  issue  upon  completed  road :  First  mortgage 
bonds,  $15,000  per  mile;  second  mortgage  income  bonds,  $15,- 
000  per  mile;  capital  stock,  $30,000  per  mile.  The  company 
has  issued  first  mortgage  bonds  bearing  date  May  23, 1881. 
pavable  June  1,  1921,  1,000  each,  interest  at  6  per  cent,  pay- 
able June  and  December,  on  the  128  miles  completed  road, 
amounting  to  $1,920,000;  second  mortgage  income  bonds,  dated 
May  23, 1881,  payable  June  1,1921,  $1,000  each,  interest  not  ex- 
ceeding 6  per  cent  per  annum  (when  eanied),  payable  June 
and  December,  $1,920,000;  capital  stock  issued,  38,400  shares, 
of  $100  each,  13,840,000. 

Panama  Railroad. — The  negotiations  for  the  purcha»se  of 
the  Panama  Railroad  by  the  De  Lesseps  Panama  Canal  Com- 
pany have  been  terminated'  by  the  execution  of  an  agreement 
by  the  American  committee  and  ofiicers  of  the  railroad  com- 
pany. This  will  have  to  receive  the  formal  ratification  of  the 
canal  company,  but  there  is  little  doubt  that  the  contract  made 
by  the  American  committee  will  be  approved.    The  contract  is 


sent  to  Paris  for  ratification,  and  the  members  of  the  American 
committee  were  unwilling  to  make  public  it«  terms.  The 
Times  says:  "The  general  terms,  according  to  a  Htatament 
made  by  Mr.  Park  yesterday,  were  that  Mr.  Park  and  his  asso- 
ciates were  to  receive  $250  per  share  for  the  stock  held  by  them, 
the  cash  in  the  trea.sury  and  all  bills  receivable  to  be  retained 
in  the  interest  of  the  shareholders.  The  assets  thus  excepted 
amounted  to  about  45  per  cent  of  the  capital  stock,  80 
that  the  actual  price  demanded  was  $295  per  share.  The 
amount  was  to  be  paid  by  the  canal  cc>mpany  in  six  instal- 
ments, as  follows:  $4,000,000  on  July  1,  when  the  ar- 
rangement was  to  fake  effect,  and  the  rest  in  five  annaal 
sums,  each  drawing  interest  at  6  per  cent  from  the  dat«  of 
the  ratification  of  tne  agreement  ana  the  payment  of  the  first 
$4,000,000.  But  the  canal  company  reserves  the  privilege  of 
paying  the  whole  amount  at  any  date  within  eighteen  montliM 
after  July  1,  or  before  January  1,  1883,  providea  three  months' 
notice  of  such  intention  shall  be  given  in  advance.  But  unless 
this  provision  is  carried  into  effect  within  the  period  specified, 
the  payments  are  to  be  made  annually,  and  until  the  last  pay- 
ment is  made  the  present  stockholders  of  the  railroad  are  to 
retain  control  of  the  board  of  directors  by  an  acting  majority. 
By  this  arrangement,  at  the  expiration  of  five  years  the 
canal  company,  by  acquiring  a  majority  of  the  stock,  wlH 
enter  into  possession  of  the  road.  Mr.  Park  said  yesterday 
that  he  had  felt  bound  to  protect  other  shareholders  than  those 
associated  with  hira,  and  had  consequently  stipulated  that  any 
holder  of  shares  should  receive  the  same  amount  per  share 
that  he  and  his  associates  received,  by  signifying  his  intention 
to  sell  within  three  months  after  July  1,  1881,  and  notices  to 
that  effect  would  of  course  be  transmitted  to  all  such  persons. 
But  in  case  of  failure  to  receive  such  notice,  any  stock- 
holder might  take  advantage  of  the  terras  of  any  date  within 
the  five  years  specified,  by  making  oath  that  no  such  notice 
had  been  received  by  him  until  after  the  expiration  of  the  three 
months  named  in  the  contract.  The  bonded  debt  of  the  com- 
pany ($:3,989,000),  secured  by  mortgage  on  the  road,  and 
$1,000,000  of  iildebtedness,  secured  by  the  steamboat  property 
belonging  to  the  corporation,  are  not  to  be  affected  by 
the  sale." 

Pennsylvania  Company.— The  board  of  directors  of  the 
Pennsylvania  Company,  which  operates  the  lines  controlled  by 
the  Pennsylvania  Railroad  Company  west  of  Pittsburg  and 
Erie,  have  elected  the  following  officers:  President,  George  B. 
Roberts;  First  Vice-President,  J.  N.  McCnllough;  Second  Vice- 
President,  Wm.  Thaw;  Third  Vice-President,  Comptroller  and 
Secretary,  Thomas  D.  Messier.  A  dividend  of  2^  per  cent  was 
declared. 

Western  Union  Tel^raph — ^This  company  has  declared  a 
quarterly  dividend  of  1^2  per  cent  out  of  the  earnings  of  the 
quarter  ending  June  30;  The  quarterly  statement  is  given 
below,  and  also  the  revised  statement  for  the  quarter  ending 
March  31.  It  will  be  observed  that  the  statement  for  that 
quarter  turns  out  to  be  nearly  $300,000  less  favorable  to  the 
company  than  first  reported.  If  it  must  needs  be  that  the  esti- 
mated quarterly  returns  cannot  be  exact,  it  might  be  well  to 
have  them  ma^e  a  little  less  favorable  to  the  company  rather 
than  more  favorable  than  the  final  result  warrants.  The 
Tribune  compares  the  figures  as  in  the  table  below,  giving  the 
company's  revised  statement  for  the  quarter  ending  March  31, 
1881,  just  now  published,  together  with  the  estimate  for  the 
same  quarter  published  March  9  : 

^£ttimale\rareh9.—.  ^Corrected  June  8.-^ 

Nctproflts $1,660,174  $1,700,412 

Deduct  interest  on  bonded 

debt $107,000  $107,000 

Construction,     stocks     and  

pateuts 175,000  489,693 

Sinking  lund  appropriation  ._20^       ^^^^  _20fi05        ^^^^^ 

iret  for  quarter $1,367,174  $1,083,714 

Deduct  dividend  l>s  p.  et. „-„,ww» 

declared  for  tlio  quarter..  1,200,000  1,200,000 

Estimated  suH'lus $167,174     Actual  def.  $1 10,280 

Add  surplus  remaining  from  .,„„„-  ,,o„o» 

quarter  ended  Doc.  31, '80  148.28J  148,285 

Surplus $315,459  *$31,990 

•This  surplus  does  not  Inclndo  the  cash  turned  over  by  the  Amoricau 
Union  Tule'-ruph  Company,  amounting  to  $238,000  ;  nor  docs  it  include 
tLo  new  material  turned  over  bj-  that  company,  and  whioli  cost  about 
$225,000. 

The  following  is  the  estimated  statement  of  the  business  ot 
the  company  for  the  quarter  to  end  June  30,  compared  with  the 
actual  figures  at  the  end  of  the  quarter  that  ended  June  30, 
1880  ;  the  quarter  of  1880,  of  course,  not  including  the  business 
of  the  American  Union  Company  which  since  has  been 
absorbed : 

FOR  (JHAKTBR  KNDINO 

,—>rune  30,  1880.— -  ,—June  30,  1881.— x 

Aetuat.  Bttimaled. 

Netpn>flt8 $1,017,466  $1,836,391 

Deduct  interest  on  bonded 

debt  $106,891  $107,000 

Siukinpfunds 20,000  '£?'255 

Construction,  &c 594,047  75,000 

'  ■ 720.938    202.000 

Net  earnings  for  quarter.  $296,528  $1,. 134,301 

Beduot  dividend  for  quarter  717,571  1.200,000 

Deflcit  for  quarter $421,013         Surplus,  $lal.30l 

Add  surplus  of  March  31...  8'24,288  31.990 

Surplus  June  30 $403,245  $466,390 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  Jcne  10, 1881. 
TVe  have  had  in  this  section  a  week  of  severe  storms,  and 
they  have  extended  over  a  wide  area,  doing  much  damage  In 
ome  localities.  The  temperature  has  been  low,  and  frosts 
have  occurred  in  elevated  positions.  These  circumstances  have 
been  unfavorable  to  trade,  except  so  far  as  they  have  influenced 
speculation;  and  the  extreme  activity  of  the  previous  fortnight 
in  several  leading  staples  has  not  been  maintained.  Still,  there 
is  a  good  business  in  progress,  and  a  cheerful  tone  pervades 
mercantile  circles. 

The  provision  market  has  shown  a  gradual  decline  and  a 
general  weakness  throughout  the  past  week.  The  position  has 
lacked  speculative  support,  and  the  export  movement  has  been 
limited.  To-day  pork  was  again  quiet  at  $15  62^@$16  for  old 
and  $16  75  for  new  mess;  July  options  realized  $16  50;  June 
and  Augnst  quoted  $16  50;  September,  $16  50@17,  bid  and  asked. 
Bacon  has  ruled  nominal  at  8%c.  for  long  clear,  9^c.  for  short 
do.  and  9c.  for  half-and-half.  Beef  has  been  dull.  Beef  hams 
have  declined  to  |23  50@$24.  Lard  was  lower  on  the  spot  to- 
day and  irregular  for  future  deliveries;  prime  Western  on  the 
spot  sold  at  ll-05@ll-10c.;  June  sold  at  11  02?^@ll-05c.;  July, 
1105@1110c,  closing  1107;;6c.;  August,  ll-02?^!ail-07?^c., 
closing  at  lO'OSc;  September,  10-90@10-92^c.j  October,  10-75c.; 
seller  year,  10-25@10-30c.;  refined  to  the  Continent,  ll-15c. 
Butter  has  had  a  better  sale  at  steadier  prices.  Cheese  closed 
steady  at  a  decline  to  8/6@9Mc.  for  good  to  choice  factory. 
Tallow  has  had  a  large  export  call,  and  is  now  firm  at  6  9-16@ 
6  ll-16c.    Stearine  is  quoted  at  13@13^c. 

Rio  coflTee  has  been  quiet  but  firm  at  a  further  advance,  fair 
cargoes  now  being  quoted  at  llj^c;  mild  grades  have  sold  fairly 
at  firm  quotations.  Rice  has  been  in  pretty  good  demand  and 
steady.  Refining  molasses  has  advanced  to  38c.  for  50-degrees 
test,  and  closes  firm,  with  a  good  demand  and  a  moderate  sup- 
ply ;  grocery  grades  have  been  in  fair  demand  and  firm.  Spices 
have  been  quiet.  Raw  sugar  has  advanced  to  7%@8c.  for  fair 
to  good  refining  on  fair  transactions;  but  within  a  day  or  two 
large  receipts  by  refiners  themselves  have  caused  a  marked 
falUng  off  in  the  trade  with  importers,  and  the  market,  though 
firm,  has  been  somewhat  nominal. 

Bhds. 

Eceeipts  since  June  1,1881 28,941 

Sales  since  June  1, 1881 21,001 

Stock  June  S,  1881 61,365 

Stock  June  9,  1880 132,451 

Refined    sugars   sold  freely  early  _    _.   _. 

prices,  but  have  latterly  been  less  a"ctive  at  some  re-action  in 
values  ;  crushed  is  now  quoted  at  lie,  powdered  at  ll>^c.  and 
granulated  at  10%@10Mc. 

Kentucky  tobacco  remains  quiet,  notwithstanding  the  recent 
award  of  Regie  contracts ;  sales  for  the  week,  400  hhds.,  of 
which  220  for  export  and  180  for  home  consumption  ;  lugs  are 
quoted  at  4^@5Mc.,  and  leaf,  6@12c.  Seed  leaf  continues  to 
show  a  large  demand  for  the  crop  of  1880,  and  sales  for  the 
week  are  3,596  sales,  as  follows  :  2,610  cases  1880  crop,  Penn- 
sylvania, assorted  lots,  at  15@20c.;  330  cases  1879  crop,  Penn- 
sylvania, fine  assorted,  21@22^c.,  and  wrappers,  19@42^c.; 
456  cases  1879  crop.  New  England  seconds,  10^@12c.,  and 
Housatonic  assorted,  private  terms ;  100  eases  1879  crop.  New 
England  wrappers,  16@20c.;  100  cases  sundries,  8@17c.;  500 
bales  Havana,  90c. @fl  20. 

Naval  stores  have  been  very  buoyant,  under  a  strong  specu- 
lative action.  A  few  days  since  1,200  bbls.  spirits  turpentine 
-were  taken  at  39c.;  there  remained  but  200  bbls.  here,  and 
these  have  smce  been  taken.  There  are  no  offerings  here,  and 
the  market  is  nominally  42^@43c.  Rosins  have  been  advanced 
to  4!2  bid  for  strained,  and  $2  02^  bid  for  good  strained.  Pe- 
troleum has  had  an  active  export  call  at  8Mc.  for  refined.  Crude 
certificates  closed  steady  at  82^c.  bid.  Ingot  copper  has 
dechnedto  18@18Mc.  for  Lake.  Lead  closed  at  4>^o.,  after 
2,a00  tons  Richmond  had  been  sold  at  4Mc.  American 
pig  iron  firm  at  $24  for  No.  1  and  ?22  for  No.  2.  Scotch  pig 
iron  quiet.  Pig  tin  stronger  at  203^c.  for  straits.  Steel  rails 
-have  had  a  fair  trade  for  1883,  at  $56,  deliverable  at  tidewater. 
Wool  in  better  sale  and  steady. 

Ocean  freight-room  has  been  fairly  taken,  and  as  a  rule  a 
ood,  steady  tone  to  rates  has  been  maintained.  The 
tonnage  m  port  is  not  excessive.  To-day  grain  was  taken  to 
JLiverpool  by  steam  at  3^d.  per  bushel;  flour,  lis.  3d.  per  ton; 
bacon,  15s  ;  cheese,  25s.;  cotton,  ll-64@3-16d.;  grain  to  Lon- 
don by  steam,  4%  @5d. ;  flour,  13s.  9d.;  grain  to  Glasgow  by 
steam  quoted  4?^d.;  flour  taken  at  18s.  9d.;  cheese,  258;  grain 
to  Bristol  by  steam,  4Md.;  do.  to  HuU  by  steam,  4^d.;  do.  to 
Havre  by  steam,  ll?^c.;  do.  to  Antwerp  by  steam,  4>id.  Grain 
to  Cork  for  orders,  4a.  3d.;  do.  to  a  Danish  port,  5s.  l^d.;  do. 
to  Reval,  4s.  6d.;  naphtha  to  Hull  or  Newcastle,  3s.  736d.  re- 
fined petroleum  to  an  Irish  port,  3s.  4>id.;  do.  to  German 
J5altic.  3s.  9d.,  July  first  clearance;  cases  to  Levant,  23^c. 


Bags. 
4,210 


Boxes. 

1.136 

1,136  21,150 

6,844       973,191 

4,929       959,632 

in  the  week  at 


Melado. 

691 

684 

302 

6,953 

higher 


COTTON. 

Friday,  P.  M..  June  10,  1881. 
The  Mo'vemkht  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  10),  the  total  receipts  have  reached  29.432 
bales,  against  32,642  bales  last  week,  36,851  bales  the  previous 
week  and  42,415  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  5,594,474  bales,  against 
4,781,696  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  812.773  bales. 


Receipts  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  &c. 
Ciiarleston 

Pt.  Royal,  &c. 
Wilmington 

Moreli'd  C.,&c 
Norfolk 

CltyPoint,&o. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

Totals  this  week 


Sat. 


304 

1,563 
99 

630 

349 

212 

743 

279 
596 
300 
767 


5,842 


Mon. 


685 

1,321 
282 

490 

232 

1 

731 

118 

378 

500 

52 


4,790 


Tues. 


282 

2,340 
101 

845 

201 

95 

1,161 

410 
335 
150 
209 


6.129 


Wed. 


189 

559 
2 

221 

196 

27 

422 

1,045 

45 

104 

496 


3,300 


Thurs. 


314 

1,011 
128 

520 

219 

47 

580 

704 

44 

300 

514 


4,381 


FH. 


24 

53 

1,496 

275 

1 

306 

50 

67 
38 
357 
320 
795 
456 
200 
546 


4.984 


Total. 


1,798 

53 

8,290 

887 

1 

3,012 

1,247 

449 

38 
3,994 
320 
3,351 
1,854 
1,554 
2,584 


29.432 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
June  10. 


Galveston 

Indianola,  &o.. 

New  Orleans 

MohUe 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  &o. 
Wilmington 

M'head  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 


1880-81. 


This     Since  Sep. 
Week.     1, 1830. 


1,798 

53 

8,290 

887 

1 

3,012 


1,247 


449 

38 

3,994 

320 
3,351 
1,854 
1,551 
2,584 


Total 29,432  5,594,474 


650,059 

15,153 

,520,120 

378,689 

20,358 

853,402 

4,855 

613,323 

49,955 

116,433 

30,165 

692.135 

208,553 

166,805 

162,136 

44,217 

68,116 


1879-80. 


This     Since  Sep. 
Week.     1,  1879. 


555 

5 

3,579 

824 

5 

1,344 


1,318 

14 
19 
3,958 
1,059 
1,326 
3,243 
169 
1,162 


458,945 

7,700 

,458,907 

349,778 

20,141 

718,486 

3,631 

445,561 

30,619 

75,819 

26,884 

563,697 

152,266 

195,742 

211,123 

16,316 

46,081 


Slock. 


1881.   1830. 


3tt.689 


150,153 

10,231 

5,086 

12,804 


8,136 

49 

1,964 


9,799 


163,642 

10,495 

5,947 

9,289 


18,580  4,781,696  427,284  340,168 


9,430 


I 


99,977 
11,883 


9,260 

8,359 

1,364 

16,513 


152,594 

11,535 

7,039 

12,214 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  sea-sons. 


Receipts  at—      1881. 


Galvest'n,&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'u.ifee 
Wilm'gt'n,  &o 
Norfolk,  &c.. 
All  others 

Tot.this  w'k 


1,851 
8,290 

887 
3.012 
1,247 

487 
4,314 
9,314 


29,432 


1880. 


560 

3,579 

824 

.1,344 

1,318 

33 

5,017 

5,905 


18,580 


1879. 


685 
933 

16.T 

705 
257 
163 
029 
3,010 


0,612 


1878. 


1,518 

2,146 

806 

2,068 

453 

270 

2,006 

1,898 


11,231 


1877. 


480 
2,.543 

181 
1,052 

474 

107 
1,179 
2,510 


8,526 


1876. 


333 

3,232 

607 

763 

731 

113 

1,403 

1,233 


8,414 


Since  Sept.  1.  .'>594.47-l  4781.696  4407.422  4219,715  3923.562  4037,057 
Galveston  includes  Indianola;  Charleston  includes"  Port  Royal,  <ke.; 
Wilmington  Includes  Morehead  City,  &c.;  Norfolk  includes  City  Point.  &e. 
The  exports  for  the  week  ending  this  evening  reach  a  tot? I 
of  52,436  bales,  of  which  36,137  were  to  Great  Britain,  11,684  to 
France  and  4,615  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  427,284  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


Exports 
from— 


Galveston 

New  Orleans. 

Mobile 

Florida 

Savanaah  

Cliarlestoa*.. 
Wilmington.. 

Norfolk 

New  York — 

Boston 

Baltimore. . . . 
PhUadelp'a,4c 

Total 

Total  1879-80 


Week  Eliding  June  10. 
Exported  to— 


From  Seitt.  1, 18S0.  to  June.lO,  1881. 
Exported  to — 


Chrent 
Brit'n. 

3,605 
11,1m 


France 


S,S2l 
8,702 
4,243 
1,400 
3,178 

8B,13 

"33,401 


1,611 


ll,0o4 


Conti- 
nent. 

1,010 
2'3- 


2,051 
652 

4,615 


Total 
We^k. 

4,615 
20,9*2 


675 
1.611 


3,821 
11,253 
4.243 

2.058 
'3.178 

52,436 


Great 
Britain. 

297,219 

831.188 

80,536 

197.998 
198.428 

67,146 
809.420 
3d0,840 
102,248 
104,010 

61,228 

3,000,269 


2.401,725 


France 

51.12S 
3I1.68B 
24,774 

S7,S66 

61,910 

1,444 

2,850 

35,004 


526,501 


362,601 


Conti- 
nent. 

lOS.iil 

347.485 

7,410 


289,914 

212,809 

11,222 

7.59 

102,215 

2 

27,613 

102 

,0*9,329 


Total 

151,268 

1,400,236 

112,729 


506,77S 
473,147 

69,812 
319,867 
495,089 
102,250 
131,653 

01,330 

4.216,159 


3,578,188 


•laolades  exports  from  Port  Koyal,  ftc 
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In  addition  to  above  exports,  our  telegratas  to-night  also  give 
as  the  followini'  araonnts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  oar  special  use  hy  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  ShtpbfMirtl,  not  oleared-~/or 

Learlng 
Slocl.: 

JUXE  10,  AT— 

Oreal 
Britain. 

FYanee. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mwblle 

Cnarlcston 

Bavannnh 

HiUve.stim 

New  York 

Other  ports 

20.796 
I  .'JOO 
None. 
None. 
9,753 
3,500 
3.000 

7,2  U 
Nono. 
None. 
Non<^. 
1.278 
Nono. 
Nunc. 

8,492 

4.439 
Nutiii. 

550 
None. 
3.1S1 

250 
1.000 

1.53 
None. 

350 

1,000 

13 

None. 

600 

32,(104 

],H00 

900 

1,000 

14.225 

■4,150 

4.300 

117,519 

8,4:11 

7,2:1  li 

1 1  ,xoy 

25.4(14 

159,492 

38.129 

Tot.iJ 

38,849 

9,420 

2.018 

39,179 

369.105 

*  Inchirted  in  this  amount  there  are  400  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  ounnut  learn. 

The  speculation  in  cotton  for  future  delivery,  daring  the  week 
under  review,  has  been  fairly  active,  but  fitful  and  variable  in 
tone,  and  priee.s  have  been  somewhat  irregular.  The  Liverpool 
market  was  clo.sed  during  the  first  three  days  for  the  Whitsun- 
tide holidays.  Saturday  was  easier,  and  Monday  very,  very  dull, 
but  stiffened  up  at  the  close,  and  Tuesday  made  an  important 
advance.  A  considerable  "short  "interest"  became  sufHciently 
anxious  to  enter  upon  active  buying  to  cover  contracts;  but  as 
this  demand  subsided,  prices  weakened;  and  on  Wednesday, 
though  Liverpool  opened  firmer,  there  was  a  decline  with  us  of 
11@15  point.s,  closing,  however,  at  some  recovery.  Thursday,  the 
market  was  variable  and  unsettled;  opening  firmer  in  i-esponse 
to  Liverpool,  then  declining,  and  finally  closing  irregular,  this 
crop  and  September  being  slightly  lower,  and  the  next  crop 
dearer,  on  reports  of  unsettled  weather  again  in  the  Southwest. 
To-day  the  reports  of  the  Southern  Exchanges  caused  an  ad- 
vance of  9(^11  points,  but  this  was  partly  lost  at  the  close.  Cot- 
ton on  the  spot  has  been  quiet.  There  were  no  changes  in 
quotations  down  to  the  close  of  ye.sterday's  business.  To-day 
there  was  a  disposition  to  hold  for  higher  prices,  and  there  was 
more  doing;  but  middling  uplands  closed  at  11 1-lCo. 

The  total  sales  for  forward  delivery  for  the  week  are  416,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,934  bales,  including  1,521  for  export,  2,831  for  consumption, 
5S2  for  speculation  and  —  in  transit.  Of  the  above,  656  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Jtine  i  to 
June  10. 


Ordin'y.ljilb 
Stricter,!.. 
Good  Ord.. 
Str.G'dOrd 
Low  Mid'l'jf 
etr.L'w  Mid 
Mid(UlnK... 
Good  Mid  . 
Str.G'dMid 
Midd'g  Fuirj 
Fair 


UPLANDS. 


Sat. 


7i:«i6 

8^18 

9>4 

i)\ 
107m 
IQl-'hS 
lUia 

llSsi 
11^8 
1268 

l:i% 


ITIou  Tiies 


7l3l8 
8»i8 

914 

9% 
lOfis 

101310 

Uii« 

11=8 
11-8 
12=8 
1338 


713ic 

914 
9:% 

10,,6 

lOlSii 
llhe 

11=8 

ll'e 

12=8 
1338 


NE\V  ORLEANS. 


Sat.  I  RIon  Tnea 


She 

99i8 
101,8 

1013,8 

im 

115,1 

11'8 
1219 
12'8 
13=8 


8118 

S'hB 

101,8 

1013,8 

lllfl 

11"16 

11^8 

1218 

12^8 

1358 


She 

101,8 

10l3i8 

116,8 

11-8 

1218 

12''3 

13=8 


TEXA8. 


Sat. 


81,8 

e»i8 

101,8 

10i:i,( 
11% 

115,8 
11^8 

1218 
12^8 


mon.  Tnea 


8I16 
99,8 

101,8 

10I3i„ 

Ills 

115,8 
11  ^8 
1218 
1278 
1358 


8'l« 

811,6 

9»io 

101,8 
1013,8 
11% 
11»16 

ll's 

1218 
12^8 
1858 


Wea 

^18 

Th. 

Frl. 

Wed 

81,8 

Til. 

Frl. 

Wed 

Tl». 

Frl. 

Ordlu'y'P* 

713,8 

713,8 

81,8 

81,8 

8I18 

81,8 
811,8 

81,8 

Strict  Ord. . 

85,8 

85,8 

S5i8 

811,0 

811,8 

811,0 

811,8 

811,8 

Good  Ord.. 

914 

914 

9I4 

9«,8 

9'-',8 

S)»ii 

9«,« 

s>»,i 

9»18 

Btr.  G'd  Ord 

934 

9^ 

9% 

101,0 

101,8 
1013,8 

101,8 
10IS,8 

101,8 

101,8 
1013,0 

1013, „ 

Low  Miild'K |10',o 

10-!,8 

lO'ls 

]013,B 

1013,0 

8tP.  L'w  Mid'  1013,8  1013,8 

1013i8'lll8 

Ills    |l]ia 

111« 

11%  11%- 

Mtddliii!,'... 

III18 

llha 

111,6     115,8 

11°18 

116,8 

115,8 

11^16 

ll°ia 

Good  Mid.. 

n=« 

11=8 

1158       II'S 

1178 

1178 

117^ 

1  1  7« 

1178 

Btr.  G'd  .Mid 

ll's 

ll'fl 

11^8       1218 

12% 

12% 

12% 

12% 

12% 

Midd'g  Fair 

1-'5h 

12=8 

12=8      12^8 

1278 

1278 

1278 

1278 

127, 

Fair 1338    '1338 

1338       1358 

13=8       1358 

1358 

1358       1358 

8TAi;iED. 

s«t. 

Mon 

Tnes 

Wed    Th. 

Frt. 

Good  Ordinary ^  lb 

''"lO 

--16 

77,8 

77,8 

77,0 

77,6 

Strict  Good  Ordinary 

8'irt 

87,8 

87,8 

87,0 

87,8 

Low  Middling 91,6 

9'  6 

oC 

9l8 

91,8 

91,8 

Middling 1038 

1038       1038 

1038 

103a     1038 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


Sat . .  Quiet  and  Rteadv 
Mon  .  Cjuiet  and  steady 
Tues  .  CJuiet  and  firm. .. 
Wed  .  IQuict  and  Arm. . . 
Tliurs  Quiet  and  steady 
'  Fri .  .  Steady 


Total  ' 


SALES  OK  Sl'OT  AND  TRANSIT. 


JEx- 
port. 


200 
115 
221 
162 
142 
673 


Con- 
sump. 


22 
483 
300 
352 
461 
1.003 


Spec-  Tratir  _  ,  , 
uifn    sil.     Total. 


192 
90 

il5 

85 

300 


2.831 1     582 


619 

688 
524 
629 
688 
1,786 


4,934 


Sales. 


60,700 
2e,600 
104.200 
93,000 
70.600 
60,900 


416.000 


Deliv- 
eries. 


1,200 
1,100 
600 
900 
700 
300 

4,800 


The  d  kily  d  diverie^  given  above  ard  aotaaUy  delivered  the  day  pre 
Tleos  to  that  on  which  thoy  are  reunrted. 

Thr  Sale.<3  and  Pricks  of  Futures  are  shown  by  the  follow- 
ing comprfhensive  table.  In  this  statement  will  be  fraud  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  saleS;       { \_\  | 
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•  Includes  sales  In  September  for  .September,  621.400;  Scpt.-Oet.  for 
Oct.,  946,500;  Sept.-Nov.  tor  November,  762.100 ;  8e|>t.-Dee.  for  Deeem- 
ber,  1,464,500;  Sept.-Jau.  for  January,  2,588,900;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Si'pt.-.March  for  March.  3,466,100;  Scpt.-April  for 
April,  2,595.800  ;  Sept.-May  for  May,  2.156,400. 

Tranefi^rable  Orders— Saturday,  11-00:  Monday,  11 -10;  Tuesdiky, 
1115;  Wedue8day,ll-05;  Thursday,  1105;  Friday,  11-10. 

The  following  exchanges  have  been  made  during  the  week: 

•40  pd.  to  exch.  200  Oct.  for  Sept.  i  -08  pd.  to  eioh.  500  July  for  Aug. 

-12  pd.  to  exch.  400  June  for  An(?.  I  -08  jkI.  toexch.  1.000  July  for  Aug. 

.08  pd.  to  exch.  100  July  for  Aug.  -08  pd.  toexch.  400  July  for  Aug. 

-03  pd.  to  exch.  500  Juno  tor  July.  | 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  (Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (June  10),  we  add  the  item  of  exports  . 
from  the  United  States,  including  in  it  the  exports  of  Friday  only:  ■ 

1881.  1880.  1879.  1^78. 

Stookat  Liverpool bale*.    904.000     797,000     591.otK)      85S,00« 

etockatlondon 48,400       51,100       37,500        12,000 

Total  Great  Britain  atook  952,400  848,100  628.500  870.000 

Stockat  Havre 207,000  87,100  116,0li0  230.000 

Stock  at  .MarseiUes 4.000  4.310  2.250  6.500 

Btook  at  Barcelona 83,000  45.700  42.000  51.500 
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1881.  1880.  1879.  1878. 

»(e«li  at  HamDnrg bales.  6.500  3.000  3,000  7,000 

Stock  at  Bremen .30,400  45,100  28,.500  41.750 

Stock  at  Amstordam 41.800  21,000  33,500  66,000 

BtOOk  at  Kotwrdam 5..520  2,430  1,250  12.250 

mock  at  Antwerp 780  1,320  400  6,500 

Block  at  otlier  conti'ntal  ports.  10,000  15,100  9,250  13,250 


Total  continental  ports. 


Total  European  stocks..  ..1,312,100  1,073.760 

India  cotton  afloat  for  Europe.  286,000     311.000 

Amer'n  cotton  afloat  for  Eur'pe  375,000 

Bgypt,Brazil,t&c.,attt  for  E'r'pe  35.000 

Stock  in  United  States  ports  ..  427,23-1 

BtOCk  in  U.  B.  interior  ports.. .  54,142 

Vntted  8U  tes  exports  to-day . .  8 ,200 


359,700      225,860      236,150      439,750 


861,650  1,309,750 
321.000      183,000 


338,000 
24.000 

340,016 

63.059 

7,000 


203,000 
12,000 

223,563 

19,197 

500 


151.000 
10.000 

217.096 

18,071 

8,000 


Total TlsiWe  supply 2,497,728  2,156,835  1,615,912  1,896,917 

Of  tlie  aoove,  tUe  totals  of  American  and  otber  desorlptiona  are  as  (olio  w.- : 
Aaiertcan— 

Wyjerpool  stock 684,000 

Continental  stocks 253,000 

American  afloat  for  Europe 375,000 

Dinlted  Statesstock 427.284 

Ulutcd  States  interior  stocks..      54,1 42 
United  States  exports  to-day . .        8,200 


528,000 
159,000 
338,000 
340.016 
63,059 
7.000 


456,000 
198,000 
203,000 
225,585 
19,197 
500 


678,000 
377,000 
151,000 
217.096 
18.071 
8,000 


Total  American 1,301,626  1,435,075  1,102,262  1,449,167 

JTast  ltuiian,Brasit,  <ec.— 

Mverpool  stock 220,000  269,000  135.000  150,000 

iondonstock 48,400  51.100  37,500  12.000 

OonMnental  stocks 106.700  66,660  33,150  82.750 

India  afloat  for  Europe 286,000  311.000  321.000  183.000 

Egypt,  BrazU,  &c.,  afloat 35,000  24,000        12,000  10,000 


Xotal  East  India,  &o 696.100     721,760     513,6,50     447,750 

Xotal  American 1,801,626  1,435,075  1,102,262  1,449,167 


the  same  towns  have  been  2,554  bales  more  than  the  same  week 
last  year. 

REOEiJTg  PROM  THB  PLANTATIONS. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expen.se  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantatioas  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  I'LANTATIONS. 


Week 
ending — 


Mar.  25 

April  1. 

8. 

•'      IS. 

23. 

"     29. 

lar    0 

"      13 

"      30, 

"      27 

June  3 

"      10 


Receipts  at  the  Ports. 


1879. 


54,283 
41.851 
10,187 
33,183 
22.283 
19,081 
19,897 
16.873 
17.113 
11,1 
6.012 


1880. 


5.3.419 
47,393 
37,323 
3'j.910 
S1.7U 
30.858 
25.661 
24.636 
20,514 
23.7M 
23.H74 
1J,580 


1881. 


93,090 
78.514 
85.695 
03.579 
60.713 
47,729 
45.535 
49.150 
43,415 
36,S51 
32,642 
29.432 


Stock  at  Interior  Ports 


1879. 


131,463 
11B.879 
107,005 
91,938 
87,291 
78,902 
71,540 
59.249 
51,429 
42.198 
37.570 


1830. 

266,120 
25f,223 
252.493 
238.S5'i 
220,936 
304.151 
186,858 
176,15' 
161.45 
143,241 
130,635 
32,429!  1!  5,038! 


1881. 

277,992 
288,5;9 
249,879 
287,401 
218,800 
204,211 
193,949 
173.316 
158,248 
132.471 
123,342 
98.428 


Rec^ptsfrom  PlanVru, 


1879. 

50,549 

30,699 

34,977 

25,148 

31,511 

13,951 

11,615 

7,600 

8.853 

7,8S2 

6,401 

1,471 


1880. 


3S.492 
40,496 
30,595 
24,971 
19,094 
14,076 

8,18S 
14,135 
11,812 

8,559 
11,068 


1331. 


84.368 
67,101 
68,996 
54,101 
42,177 
33,080 
35,273 
80,51? 
25,347 
11,074 
23,613 
4.518 


Total  Visible  supply 2.497,726  2,156,335  1,645,912  1,896,917 

PrioeMid.  Upl..  Uverpooi ....         63i6d.      6i3i6d.  7d.  6«it'\i 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  340,891  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  851,814  bales  as  compared  with  1879  and  an  in- 
arease  of  600,809  bales  as  compared  with  1878. 

'  In  the  preceding  visible  supply  table  we  have  heretofore  only 
Licluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
*our  years,  we  could  not  make  a  comparison  in  any  other  way. 
'Fbut  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
V)wing  comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

Amertean^  1881.  1880.  1879.  1878. 

iitverpool  stock bales    684,000     528,000     456,000     678,000 

Gontlncntal  stocks 253,000      159.000      198,000      377,000 

American  afloat  to  Europe 375,000      338,000      203,000      151,000 

United  States  stock 427,284      340.016      225,565      217,096 

Waited  States  interior  stocks..      98,428      115,038        32,429        29,315 
United  States  exports  to.day..        8,200         7,000  500         8,000 

Total  American 1,845,912  1,487,054  1,115.494  1,460,411 

Sast  Indian,  hrazil,  <te. — 

Uverpooi  stock 220,000  269,000  335,000  180,000 

Iiondonstock 48,400  51,100  37,500  12,000 

Continental  stocks 106,700  86,660  33,150  62,750 

India  ,ifloat  for  T?urope 286,000  311,000  321,000  183,000 

Egypt,  Brazil,  Ac,  afloat 35,000  24,000  12,000  10,000 


Total  East  India,  &e. 


696,100      721,760      543,650      417,750 


Total  American 1,845,912  1,487,054  1,115,494  1,460,411 


Total  visible  supply 2.542,012  2,208,814  1,659.144  1,908,161 

^^The  importe  into  Continental  ports  this  week  have  been 
19,700  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  333,198  bales  as  compared  with  the  same  date  of  1880,  an 
inereane  of  882.868  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  633,851  bales  as  compared  with 
1878. 

At  the  Inteeior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
statement: 


Week  ending  June 

10. '81. 

Week  ending  June  11,  '80. 

Beceipts. 

Shipm'la 

Sloclc. 

Receipts. 

Shipm'ts 

Stock. 

Augusta,  Ga 

696 

1,369 

10,342 

94 

263 

10,087 

Columbus,  Ga... 

203 

1,223 

4,038 

82 

612 

5,951 

Macon,  Ga....  .. 

195 

027 

4,567 

29 

122 

1,369 

Montgoin'ry,Ala. 

135 

224 

3,292 

til 

1,058 

3,945 

Selma,  Ala 

110 

500 

2,970 

40 

110 

1,492 

Memphis,  Tenn . . 

1,977 

11,9.50 

22,249 

720 

6,089 

32,710 

Hasbvillc,  Tenn. 

548 

1,593 

6,684 

284 

1,603 

7,505 

Total,  old  ports.. 

3,864 

17,486 

51,142 

1,310 

9,857 

63,039 

Dallas,  Texas.  . . 

265 

553 

2,500 

8 

39 

175 

Jefferson,  Tex.*. 

50 

1.50 

958 

30 

30 

100 

Shreveport,  La.. 

422 

735 

2,910 

144 

302 

1,810 

Viekuburg,  Miss. 

200 

392 

968 

153 

389 

279 

Columbus,  Miss. . 

13 

242 

437 

15 

30 

200 

Eiifaula,  Ala 

110 

258 

1,292 

11 

133 

1,690 

Qrittin,  Ga 

13 

14 

218 

102 

890 

Atlanta,  Ga 

147 

3,795 

6,600 

39 

95 

7,642 

Bonie,  Ga 

153 

176 

424 

96 

258 

2,203 

Charlotte,  N.  C. 

818 

768 

250 

275 

327 

700 

8t  louis,  Wo.... 

2,182 

6,930 

16,441 

702 

6,-533 

30,819 

Ctaieinnati,  O.... 

8,139 

9,796 
23,809 

11,283 
44,286 

5,136 

5,419 

5.471 

Total,  new  ports 

12,517 

6,609 

13,659 

51,979 

Total,  all 

16,381 

41,295 

98,428 

7,919 

23,518 

115,038 

•  This  year's  figures  estimated, 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  13,')22  bales,  and  are  to-night  8,917 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,652,830  bales;  in  1879-80  were  4,889,433  bales;  in 
1878-79  were  4,434,199  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  29,432  bales,  the  actual  movement  from  plantations  was 
only  4,518  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  2,983  bales  and  for  1879  they  were  1,471 
bales. 

Weather  Reports  by  Teleoraph. — Oar  reports  to-night  by 
telegraph  are  in  general  very  favorable.  In  Texas  there  has 
been  no  rain  so  that  good  progress  has  been  made  in  clearing 
the  fields.  Elsewhere,  with  limited  exceptions,  the  conditions 
have  also  been  satisfactory. 

Galveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Crops  generally  are  good,  but  there  is  much 
complaint  of  grass  and  scarcity  of  labor,  and  some  sections 
report  some  land  planted  thrown  out  from  inability  to  cultivate. 
Average  thermometer  83,  highest  91  and  lowest  77. 

Indianola,  Texas. — We  have  had  no  rain  during  the  pa.st 
week.  Crops  are  doing  well.  We  hear  rumors  of  the  appear- 
ance of  caterpillars,  but  think  them  of  very  little  importance. 
The  thermometer  has  rangod  from  75  to  93,  averaging  84. 

Corsicana,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week,  which  is  just  as  desired.  Good  progress  is  being 
made  in  clearing  the  fields.  Wheat  harvest  has  been  resumed. 
Crop  prospects  are  fair.  The  thermometer  has  averaged  85, 
ranging  from  68  to  96. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week, 
and  we  do  not  want  any.  Wheat  harvest  continues,  and  other 
crops  promise  about  an  average.  The  thermometer  has 
ranged  from  68  to  96,  averaging  85. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
all  the  past  week.  Good  progress  has  been  made  in  clearing  the 
fields,  and  prospects  are  not  bad.  Blooms  are  abundant,  with  a 
few  boUs.     Average  thermometer  84;  highest  93,  lowest  72. 

Waco,  Texas. — We  have  had  no  rain  during  the  past  week. 
Good  progress  is  being  made  in  clearing  the  fields.  Farmers 
are  busy  and  in  better  spirits.  The  thermometer  has  averaged 
85,  ranging  from  72  to  94. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  forty-two  hun- 
dredths.   Average  thermometer  81. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  fair,  dry  and  hot.  Average  thermometer  83,  highest 
99  and  lowest  68. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
We  are  having  too  much  rain. 

Little  Rock,  Arkansas. — The  past  week  has  been  clear  and 
hot,  with  a  light  shower  on  Tuesday  night,  and  a  severe  storm, 
and  one  of  the  heaviest  rains  that  has  ever  fallen  here,  occurred 
last  night,  lasting  two  hour;?.  The  rainfall  reached  three  inches 
and  sixty-one  hundredths.  The  thermometer  has  ranged  from 
63  to  91,  averaging  67.' 

Nashville,  Tenne.9see. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.     Average  thermometer  74,  highest  93  and  lowest  55. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  the 
past  week,  and  the  rest  of  the  week  has  been  partially  cloudy. 
The  rainfall  reached  one  inch  and  eighty-six  hundredths.  The 
crop  is  developing  promisingly.  The  thermometer  has  ranged 
from  64  to  91,  averaging  78. 

Montgomery,  Alabama.— We  have  had  delightful  showers 
on  three  days  the  past  week,  with  a  rainfall  of  one  inch  and 
eleven  hundredths,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  The  balance  of  the  week  has  been  cloudy. 
The  crop  is  developing  promisingly,  and  the  fields  are  clear  of 
weeds.  The  thermometer  has  avera.ged  77,  ranging  from  61 
;o  91. 
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Selma,  Alabama. — It  has  been  showery  on  two  days  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant.  The  rainfall 
reached  thirty  hundredths  of  an  inch.    Average  thermometer  79. 

Madison,  Florida. — We  have  had  rain  on  two  days  the  past 
week,  bnt  not  enough  to  do  much  good.  The  days  have  been 
warm,  but  the  nights  have  been  cold.  The  cotton  plant  looks 
strong  and  healthy.  The  thermometer  has  ranged  from  70  to 
86,  averaging  78. 

Macon,  Oeorgia. — We  have  had  delightful  showers  on  three 
days  the  past  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface,  doing  much  good.  We  have  secured  a  good 
stand  of  cotton,  and  the  fields  are  generally  clear  of  weeds.  The 
crop  is  developing  promisingly.     Average  thermometer  72. 

Columbus,  Oeorgia. — It"  has  rained  on  four  days  the  pa-st 
week,  the  rainfall  reaching  two  inches  and  sixty-three  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from  70 
to  90. 

Savannah,  Georgia. — It  has  rained  on  two  days  the  past 
week,  and  the  rest  of  the  week  has  been  plea-sant.  The  rainfall 
reached  forty  hundredths  of  an  inch.  Reports  from  the  crop 
state  that  the  medium  early  planting  is  doing  well,  but  that  late 
planting  is  doing  badly,  and  that  all  are  generallj;  backward, 
but  clean.  The  thermometer  has  averaged  82,  ranging  from  66 
to  91.  -o  o 

Augusta,  Georgia. — We  had  light  rain  on  one  day  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 

gleasant.    Tae  rainfall  reached  sixteen  hundredths  of  an  inch, 
rop  accounts  are  good.    The  crop  is  developing  promLsingly. 
The  thermometer  has  ranged  from  62  to  92,  averaging  77. 

Charleston,  South  Carolina. — We  have  had  a  shower  on 
one  day  the  past  week,  with  a  rainfall  of  six  hundredths  of  an 
inch.    Average  thermometer  79,  highest  92  and  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  9, 1881,  and  June  10, 1880. 

Jliiie  9.  '81.  Ju7ie  10.  '80. 

Feet.  Inch.  Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      2         8  7         6 

Memphis Above  low-water  mark...    16         4  18         5 

Nashville Above  low-water. mark...      3         3  3         0 

Bhreveport Abo ve  low-water  mark. . .    20  10  12         7 

Vlcksbure Above  low- water  mark. . .    33  11  25         5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Jute  Bctts,  Baogisq,  &c. — Trade  has  not  shown  any  increase 
since  our  last  report,  but  there  is  a  fair  inquiry  for  jobbing 
wants,  and  this  is  taking  off  a  quantity  of  stock.  There  have 
been  sales  of  about  1,000  rolls  of  various  grades,  for  which  fall 
figures  were  paid,  and  the  close  is  steady,  with  holders  quoting 
9%c.  for  1%  lbs.,  10c.  for  2  lbs.,  and  10%@llc.  for  standard 
grades.  Butts  have  not  been  very  active,  ard  beyond  a  few 
small  transactions  we  hear  of  no  business.  Prices  continue  as 
last  quoted,  and  any  goods  moving  are  at  these  rates.  Some 
800  bales  are  reported  as  placed  during  the  week,  and  the 
market  closes  at  2  1  l-16@2?4c.  for  paper  quality,  and  2J^@3c. 
for  spinning  grades,  with  some  holders  asking  a  shade  higher. 

Cotton  Exchange  Acreage  Reports. — Below  are  telegraphic 
summaries  of  the  acreage  and  condition  reports  of  the  Cotton 
Exchanges,  made  up  to  June  1.  We  omit  at  this  time  to  analyze 
them,  but  shall  attempt  to  do  it  next  week  in  connection  with 
the  Agricultural  Bureau's  figures,  which  will,  we  suppose,  be 
issued  on  the  15th  instant. 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange,  through  their  Committee  on  Information 
and  Statietics,  composed  of  George  L.  Arps.  CliairmaD,  R.  P.  Barrj  and 
John  N.  Vaughan,  issues  the  following  report,  covering  the  State  of 
TirninUi  and  the  following  Counties  in  North  Carolina:  Euthcrfortl, 
Lincoln,  Catawba,  Rowan,  Davidson,  Iicdcll,  Burke,  Wilkes,  Caldwell, 
Alexander,  Davie.  Forsythe,  Yadkin,  Stokes,  Surrey,  Rockingham, 
Civswcll,  Person,  Granville,  Warren,  Pianklln,  Nash,  Wake,  Hyde,  Pitt, 
Green,  Cartarct,  Craven,  Beaufort.  Tynel,  Washington,  Martin,  Bertie, 
Chowan,  Piuiciuotank.  Camden,  Currituck,  Gates,  Heit;ford,  Northampton 
and  Halifax. 

North  Carol!  aa  and  Viivlnla-— 79  replies  from  34  counties  ; 
average  date  May  31. 

Twenty-four  show  the  same  acreage  as  last  year ;  55  show  an  arerage 
increase  of  13-16  of  1  per  cent  over  tne  acreage  of  last  year ;  37  show  less 
favorable  weather,  and  11  the  same  weather  as  last  year ;  38  report  fair 
to  good  stands,  21  poor  to  bad,  and  10  the  same  as  last  year  ;  41  show 
the  crop  to  be  1 1  daj-8  later  than  last  year,  13  report  it  9  days  earlier, 
and  'J5  about  the  same  time  as  last  year  ;  43  report  the  condition  of  the 
crop  good,  li)  fair,  and  17  poor. 

The  general  tenor  of  the  replies  shows  that  labor  has  decreased 
slightly  in  numbers,  .and  is  not  so  etlieieut  as  of  late  years.  Strenuous 
efforts  are  being  made  in  some  sections  to  induce  iiutnigration  and  thus 
offset  the  depreciation  in  Labor.  An  average  of  24  replies  shows  an 
increase  of  18  per  cent  in  fertilizers  over  last  year,  33  an  increase,  and 
only  11  the  same  amount  used  as  last  year.  9  a  decrease  in  the  amount 
used.  The  cold,  dry  weather  in  the  latter  part  of  May  has  retarded  the 
growth  of  the  plant  somewhat.  Chopping  out  is  delayed  by  the  scarcity 
and  inefficiency  of  labor.  Reports  of  worms  come  from  2  counties,  and 
a  taall-etorm  is  reported  by  2  counties. 

Charleston  Department 

covers  the  State  of  South  Carolina,  and  is  prepared  and  issued  by  the 
Charleston  Cotton  Exchange,  through  their  Committee  on  Informiitlon 
and  Statistics,  composed  of  A.  Nordeu,  Chairman,  R.  D.  Mure,  E.  Willis, 
William  Fatman  and  L.  J.  Walker. 

South  Carolina. — 54  replies  from  —  counties. 

In  54  replies  4  report  a  decrease  of  about  0  per  cent  each,  while  38 
find  an  increase  of  8  to  10  per  cent,  and  the  remainder  the  s.ame  as  host 
year  as  to  acreage.  Weather  less  favorable  from  27  and  14  report  ihe 
same  as  last  year ;  the  same  number  more  favorable.  Thirty-live  report 
the  stands  good,  14  not  so  good  and  5  worse  than  last  year.  Forty-eight 
replies  make  tlie  crop  from  4  to  25  days  later,  averaging  10  days  back- 
ward. Two  replies  make  the  crop  1 0  days  earlier  and  4  the  same  as  last 
year.  From  40  replies  the  condition  is  reported  good  and  14  bad.  Labor 
by  7  replies  U  reported  good ;  12  replies  not  good ;  28  replies  the  same 


as  last  year,  and  scarce  and  high  from  7.  In  the  use  of  fortll!zers47 
replies  indicate  an  increase  from  &to  100  per  cent ;  7  report  not  as  much 
used,  giving  a  total  average  Increase  of  20  per  ouut.  Several  repoHK 
complain  of  the  lat«  plant^Ml  cotton  not  coming;  up,  from  tbo  effiect  M  tlio 
drought,  and  that  some  labor  has  gone  West. 

Sarannah  Department. 

This  report  covers  Northrm,  itUiitlr  ami  Houlhveitem  Oeorgia,  (being 
all  of  Georgia  except  the  twenty-eight  counties  In  chnrgo  of  th^  AuguMa 
Cotton  Exchange)  and  the  entire  State  of  Vtoritta,  The  n^iKirt  U  pre- 
pare<l  and  Is.su(m1  by  the  Savanruih  CotUm  Exchanges,  through  their  (jom- 
mlttee  on  Infonnation  and  Statistics,  composed  of  J.  H.  JutuMtoa. 
Clavlus  PlUlllps,  J.  J.  Wilder,  L.  G.  Young  and  K  M.  Farle/. 

Weorgla.— -109  replies  from  52  counties. 

About  5  per  cent  more  land  was  planted  In  cotton  this  year  Ibnn  latt. 
The  stands  in  the  i^arly  planting  are  e.xccptionHlly  goiMl,  but  owing  to  u 
long  spell  of  six  weeks  of  dry  weather,  much  of  the  late  planting  to  not 
yet  out  of  the  ground.  Early  planting  was  from  ten  days  U>  two  we«kM 
later  than  last  year.  I^te  Is  growing  fluely.  I^bor  Is  the  same  in  naai- 
ber  and  eHlclency,  except  where  drawn  off  by  new  railroad  entorprtow. 
The  Increase  in  tho  use  of  fertlUzora  Is  estimated  at  15  per  cent. 

Florida.— 25  replies  from  15  counties. 

The  amount  of  land  planted  with  cotton  is  about  the  same  tm  Iimc 
year.  The  spring  was  late  In  opening,  since  the  crop  pitched  (ho 
•weatlier  has  been  favorable.  The  stands  are  goo<l,  though  two  weoiu 
later  than  last  year.  The  condition  of  lhcplantlsg(K>dandisprogre««ing 
favorably.  But  little  fertilizers  are  used  In  the  State.  In  the  fMa 
Island  section  It  is  cstlmat<!d  that  there  Is  .^  per  cent  more  laud  planted 
this  year.  The  plant  Is  fully  two  weeks  behind,  but  It  to  lu  good  coudi- 
tiou  and  domg  well. 

Angnsta  Department 

covers  the  Countie*  of  Oeorgia  not  InclinUil  in  the  Savannah  ftoport, 
and  is  Issued  by  the  Augusta  Cotton  Exchange,  through  Ui«(r  Oom- 
mittee  on  Information  and  Statistics. 

Georgia. — 22  replies  from  13  counties. 

There  is  an  average  increase  of  about  2'«  per  c<>nt.  Tlie  weather  wa« 
very  dry  everywhere  from  about  April  20  lo  May  28.  Kifiwo  report* 
stjtte  it  as  less  favorable,  Hve  as  the  satue.  .and  only  twt«  as  more  faver- 
able.  Since  M.ay  28  rains  have  been  general.  The  stand.)  nro  goo4 
wherever  the  cotton  came  up  well,  which  is  generally  tho  ca««  wltli 
early  plantings.  Of  late  plantings  some  had  to  be,  and  some  woro,  re- 
planted. Of  these  a  moderate  i>ercentage  was  not  up  yet,  but  oaD  <!• 
well  with  favorable  weather.  Only  one  report  gives  the  crop  ,as  earlier, 
two  as  the  same  and  all  others  as  later  than  last  year.  The  average  in- 
dioates  hftecn  day^  latci*  than  last  season.  The  condition  is  good  and 
healthy,  though  the  plant  U  rather  small,  being  stunted  in  growth  to|f 
continued  dry  weather.  Tho  fields  are  clean  and  free  of  grass  and 
weeds.  Labor  is  reported  to  be  fully  as  good  as  last  year,  and  in  some 
sections  as  even  more  ctlicient.  Nine  reports  give  the  iiuaotity  of  fertil- 
izers used  as  the  same  as  last  year;  ten  give  an  Increase  ranging  from 
5  Xo  25  per  cent ;  three  report  a  decrease ;  the  average  inoruase  wItt 
hardly  exceed,  even  if  it  reaches,  5  per  cent.  Owing  to  continued  dry 
weather,  which  badly  liakcd  all  strong  clay  lands,  some  planters  had' 
not  quite  finished  planting  at  the  date  of  our  reports,  and  owing  to  Uia 
same  cause  some  lands  intended  for  cotton  were  never  planted.  Some. 
as  stated,  were  replanting  where,  from  lack  of  moisture,  the  seed  failed 
to  germinate.  The  rains,  though  general  sinue  May  28,  have  not  been 
heavy;  while  the  crop  Is  undoubtedly  later  than  last  year,  it  is  fully  up 
to  average  years. 

Hobile  Department 

covers  the  State  of  Alabama  as  far  north  as  the  summit  of  the  Saod' 
Mountains,  and  the  following  Counties  in  Hississippi:  Wayne.  Clark, 
Jasper.  LaiKlcrdale,  Ncwtoii,  Kemper,  Neshoba,  Nel)ab«e.  Wiustoo, 
Lowndes,  Oktibbeha,  Clay,  Monroe.  Chicasaw,  It.awamba.  Ix«.  Pontotoc, 
Prentiss,  Alcorn  and  Tisbamingo.  The  ro^»ort  is  prcpare<l  and  i.s.sued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Informatioii 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Butluer,  B. 
Haas,  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama. — 74  replies,  from  44  counties. 

The  acreage  compared  with  last  year  is  reported  as  follows:  Twenty-' 
six  of  the  most  productive  counties  average  a  decreiise  ut -IH  per  cent. 
In  the  18  less  productive  counties  there  is  an  average  increase  of  SHj  per 
cent.  The  weather  is  reported  equally  as  to  more  favorable  in  36  coun- 
ties and  less  favorable  in  8.  The  stands  are  reported  from  fair  to  good 
in  37  counties ;  not  good  in  7.  In  18  counties  the  crop  is  reported  from 
10  to  20  days  later;  in  19  about  the  same;  in  7  from  10  to  15  days 
earlier.  The  coidition  is  from  fair  to  good  throughout  the  department. 
Labor  is  reported  about  the  s.ame,  except  lu  11  productive  counties,  la 
which  it  is  reported  as  less  in  number  and  not  so  efficient.  The  use  of 
fertilizers  has  encrally  increased.  In  some  counties  cut  wonns  and  de- 
fective seed  is  complained  of,  the  latter  having  made  replanting  neces- 
sary in  many  cases. 

Mississlp;)!.-  35  replies,  from  20  counties. 

The  acreage  is  reported  as  follows :  In  5  of  the  most  productive  coun- 
ties no  change  on  the  average ;  15  of  the  less  productive  counties  aa 
average  increase  of  4  per  cent.  The  weather  is  reported  more  favorable 
in  13  counties,  C(iually  as  favorable  in  3  and  less  favorable  In  4  coun- 
ties. The  stands  are  i-eported  from  fair  to  very  good  in  all  but  2  of  the 
smaller  counties.  In  10  counties  the  crop  is  reported  as  from  10  to  15 
days  later ;  in  10  about  the  same.  The  condition  is  from  fair  to  good  itt 
13  counties,  and  poor  and  grassy  in  7.  Labor  is  reported  as  less  In 
number,  but  equally  as  etlieieut  in  most  counties,  and  the  same  as  last 
year  in  others.  The  use  oi'  fertilizers  has  largely  increased  in  8  counties 
in  which  it  is  used,  and  in  tho  other  12  counties  it  is  but  little  used. 
There  is  some  little  complaint  of  cut  worms  injuring  tho  stands. 

New  Orleans  Department 

covers  that  part  of  the  State  of  Mississippi  not  apportioned  to  the  Mem- 
phis and  Mobile  Cotton  Exchanges ;  the  entire  *'(«/«  of  Louisiana,  and 
the  Stale  of  Arlcansas  south  of  the  Arkansas  River.  The  reiiort  Is  pro- 
pared  and  issued  by  the  New  Orleans  Cotton  Exchange,  through  their 
Committee  on  Information  and  Statistics,  comjiosed  of  Wm.  A.  Gwyn, 
Chairman,  Chris.  Chaffe,  Jr.,W.  H.  Howcott.  W.  A.  Peale.  Chas.  Holland 
and  A.  L.  Browne. 

Lonisiana. — 129  replies  from  42  parishes ;  average  date 
May  31. 

The  above  parishes  report  an  average  decrease  in  acreage  of  7-10  of  1 
per  cent  compared  with  la.st  year.  The  character  of  the  weather  Is  re- 
ported as  less  favorable  as  eoinparcd  with  last  year,  owing  to  complaints 
of  too  much  rain.  The  average  date  of  the  crop  is  about  two  weeks  later. 
Seventy-eights  correspondents  report  the  stands  as  good;  51  as  bad. 
The  condition  of  the  crop  is  good,  though  grassy,  owing  to  continued 
rains.  Labor  is  as  efficient  as  last  year.  No  fertilizers  of  any  conse- 
quence have  been  used. 

Mississippi.— 135  replies  from  33  counties;  average  date  Majr 
31. 

In  the  agcrciMte  the  acreage  in  sail  ctumties  rem.ains  nominally  nn- 
c  ^lUgud.  Tlie  weather  was  favorable  to  llio  crop  until  ihc  latter  portion 
<■!  the  month,  when  there  was  a  geueial  complai'it  of  too  niicu  rain. 
I  ..using  some  ityury  from  grats  and  insects.  The  stands  and  cinditiona 
f  re  generally  good  but  grassy.  There  were  some  few  complaints  of  cut- 
wuruis  iiijuring  the  stands  in  the  bottom  lands.     The  cr.ip  ayerages  tea 
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days  later  tUau  last  year.     There  is  a  sUgUt  decrease  In  labor,  but  it  is 

■  more  elllcient.    There   has  been   a  sliRlit  increase  lu  the  use  of  Xertil- 

■  Izers,  ehielly  by  -n  ay  ol  experiment  In  the  upland  counties. 

Arkansas.— 148  replies  from  34  counties;  average  date  May 

31. 

The  increase  in  acreage  Is  31-15  percent  Bver  that  of  1880-Sl  The 
weatlicrhas  been  less  favorable  than  last  year.  During  tlie  month  or 
Mav  the  stamU  were  geuerallv  wood.  The  crop  is  from  seven  to  ten  days 
later  than  last  year.  The  eouditi»u  of  the  crop  is  not  cood,  being  grassy 
«Bd  in  need  of  work.  Labor  is  etllcient,  but  scarce.  No  commercial  fer- 
tilizers were  used.  In  Desha  County  the  overflow  retarded  planting 
and  curtailed  the  acreage.  Complaints  of  too  much  rain  aud  grass  are 
imiversal  throughout  the  State. 

Galveston  Department 

covers  the  Stale  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
.  Cottou  K  xchange',  through  their  committee  on  Information  aud  Statistics, 
-composcdof  J.  I).  .Skinner, Chairman,  H.  Dreier,  T.  J.  MoCarty,  J.  it. 
King  aud  Chas.  Kellner. 
Texas. — 126  answers  from  90  counties. 

The  above  replies  show  an  increase  in  the  acreage  planted  estimated 
at  3  per  cent,  a,s  compared  with  last  year.  Fifteen  of  these  replies  report 
the  weather  more  favorable  than  last  year;  16  report  similar  weather  to 
last  yiear,  aud  93  report  the  weather  less  favorable.  Ninety-two  report 
the  stands  good;  5  fair,  and  29  not  good.  The  crop,  as  reported,  will 
average  sixteen  days  later  than  last  year.  Fifty-two  replies  give  the 
condition  of  the  croi)  as  good  and  74  as  not  good,  owing  to  ton  much 
rain,  the  crops  being  grassy  and  weedy.  There  is  general  complaiut  of 
the  scarcity  and  inelliciency  of  labor,  caused  by  the  hands  going  to  the 
dilTcrcut  railroads  now  in  course  of  construction  in  this  State.  No  fer- 
tilizers are  used.  A  few  replies  report  the  appearance  of  the  cottou 
.'woriu,  but  not  in  sutHcient  numbers  to  do  any  damage. 

Comparative  Port  Receipts  and  Daily  Ceop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
'tables  a  daily  and  monthlv  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 
Xeceipls. 

Bept'mb"r 
October. . 
Sovemb'r 
Decemb'r 
January  . 
February. 
March . . . 

April 

May 


458,-178 
968,31- 
,006,501 
,020,802 
571,701 
572,728 
476,532 
284,216 
190,054 

lotalyear  5,549,410 

Pero'tage  of  tot.  port 

receipts  May  31... 


Tear  Beginning  September  1. 


1880. 


1879. 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
261,913 
153,025 
110,006 


4,748,873 


91-91 


1878. 


283,848 
639,264 
779,237 
893,664 
618,727 
566,824 
303,955 
167,439 
84,299 


4,392,27 


98■7^ 


1877. 


98,491 
573,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 

96,314 


1876. 

236,86^ 
675,260 
901,392 
78t,7G9 
500,680 
449,686 
182,937 
100,194 
63,939 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,128 
163,593 
92,609 


4,196,104  3,903,72,%  4,013,875 
96-55    I     96-67    1     9577 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  800,537  bales  more  than  in  1879-80  and 
1,157,133  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  time, 
■w«  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.MySl 

5,549,410 

4,748,873 

4,392,277 

4,196,104 

3,903.725 

4,013,875 

Juno 1 

5,376 

2,694 

8. 

2,269 

1,351 

1,96S 

"     2.... 

3,905 

3,731 

2,002 

8. 

1,254 

2,034 

"     3.... 

6,351 

3,219 

2,014 

2,3i9 

8. 

1,579 

"     4.... 

5,842 

4,569 

1,888 

2,S9G 

2,821 

8. 

"    5.... 

S. 

2,316 

1,044 

1,243 

2.309 

2,714 

"     6.... 

4,790 

8. 

1,557 

1,701 

1,812 

1,110 

"    7.... 

6,129 

5,019 

833 

2,109 

1,217 

1,925 

«    8.... 

3,308 

2,691 

8. 

1,40] 

1,531 

1,312 

"    9.... 

4,331 

2,913 

1,748 

8. 

1.186 

1,528 

"10.... 

4,984 

2,013 

934 

2,686 

8. 

1,209 

Total 

5,591,474 

4,778,098 

4,404,345 

4,212,571 

3,917,236 

1,029,297 

Peroentag 

e  of  total 

port  reo' 

?tsJ'ne  10 

95-53 

9903 

96-93 

9701 

96-14 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  816,376  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,190, 129  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  10  in  each  of  the  years  named. 

India  Cotton  Movement  fro-m  all  Ports. — The  ligures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &e., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  9. 

BUMBAr  KECEIPTS  AND  SHIPMENTS  FOR  FOPR  TEAE9. 


Shipments  this  week. 
Total. 


Shipments  since  .Tit n.  1. 


Year  Great 
[BriVn. 


Conti- 
nent. 


Oreat 
Britain 


Conti- 
nent. 


1881  10,000!  11  .ooo  21.000l217.000i  (11.000 


1880'  :*,00o;i-s.000  20.000|299.000 
1879!25,000i'J.->,()(J0l30.O00  211.00 
1878120,000  l-i.O00!33.0Ool-280.O0i 


101.000 
260.000 
332,000 


Total. 


62^.000 
700.000 
477.000 
632.000 


Receipts. 


This 

Week. 


16,000 
43.000 
27,000 
32,000 


Since 
Jan.  1. 


932,000 
944.000 
635,000 
761,000 


increase  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  a  deorease  in  shipments  of  2,000  bales,  and  the 
shipments  since  January  1  show  a  deai'ease  of  72.000  bales. 
The  movement  at  Calcutta,  Madra.s,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

0.t.L0UTTA,M\l>KA9,TtiriCOH(N,  CARWAR.  KANGOON  AND  KCIIIIACHEB. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

4.066 
9,000 
1,000 

3.006 
4,000 

7.606 

13.000 

1.000 

163'.6o6 

123.000 

16.000 

es.obo 

78,000 
33.000 

2.31,600 

201.000 

54.000 

IW  I'"or  the  past  few  weeks  we  have  omitted  from  the  above  table 
(Calcutta,  Madras,  &a.,)  this  year's  weekly  figures,  as  wo  fouud  there 
were  inaccuracies  in  them  as  cabled  to  us.  We  are,  however,  making 
new  itrrangements,  under  which  we  hope  not  only  to  prevent  errors,  but 
also  to  greatly  improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  i)orts  other  than  Bfimbay  is bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EUROPE  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1, 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay....  ... 

illotiierp'rts. 

24,000 

623,000 

26.000 
7,000 

700.000 
231,000 

50,000 
13,000 

477,000 
201.000 

Total 

24,000 

628,000 

33,000 

931,000 

63,000 

678,000 

According   to   tie  foregoing,  Bombay  appears    to  sliow  au 


This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  June  9,  and  for  the  three 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
June  9. 

1881. 

1880. 

1379. 

Eeceipts  (cantars*)— 

This  week 

Since  S-.-pt.  1 

1.500 
2.757,500 

2.500 
3,203,500 

3.000 
1,587,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

1,500 

Since 
Sept.   1. 

287,500 
171,994 

This 
week. 

Since 
Sept.    1. 

Ebcports  (bales)— 

1,250 

231,000 
139,632 

168.000 

To  Continent 

76,500 

Total  Europe 

1.250 

373.032 

l,.'iOO 

4.59,494 

241,500 

*  A.oantarls  98  lbs. 

*  A.  oantarls  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending- 
Jane  9  were  1,500  cantars  and  the  shipments  to  all  Europe 
were  1.250  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  have  slightly  improved,  but 
that  shirtings  are  unchanged  and  that  the  market  is  firm.  Wo 
give  the  prices  of  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison: 


1881. 

1880. 

32«  Cop. 

8I4  lbs. 

Oott'n 
iliJ. 

32«  Cop. 

8I4  lbs. 

Oott'n 
Mid. 

Twist. 

Shirtings. 

Vp  (Is 

Iwist. 

Shirtings. 

Upldt. 

d.         d. 

8.    d.      8.    d 

d. 

d.        d. 

8.    d.      8.    d. 

A. 

Apr.  8 

9    -a  g'f. 

6    9    ®8    0 

61 1« 

11     ®llia 

7    41333    3 

714 

"    15 

9    a  9'8 

6    9    ®8    0 

6 

lOia  ®11 

7    liaas   0 

7 

"    22 

8^®  9i% 

6    5ia®7    81a 

515i8 

I03g®10''8 

7    0    ®8    0 

6IB1, 

"    29 

8»8®  91a 

6    51337    81a 

fill-Ifl 

10ie®10% 

6  10i£®7  lOia 

613,, 

May  6 

8»8®  9H! 

6    5i3®7    8I2 

S'fl 

9^  ®10ia 

6    9    -a?    9 

6^8 

•'13 

8=8®  O^a 

6    5ia®7    81s 

5>(t 

9ia®10i4 

6    71337   71a 

eiiie 

"    20 

859®    9>3 

6    5ia®7    81a 

S's 

91331014 

6    9    ®7    9 

613i, 

"    27 

8=8®  91s 

6    5ia®7    812 

51b,„ 

9ia®l0i4 

6    7ia®7    713 

Oiim 

June  3 

S!H®    9I3 

6    5ia®7    81a 

6116 

913  ®10l4 

6    713*7    713 

6!>8 

"    10 

S's®  9'^'S    5is®7    81s 

63c 

9ia®10i4 

6    71337    7ial   6l3ig 

The  Pollowino  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1.  1880: 


Receipts 
from— 

New  York. 

Boston. 

Philadelphia. 

Baltimore. 

This      Sirike 

ThU 

.Since 

This 

Since 

This 

Since 

week.   Sept.  1. 

week. 

Sept.   1. 

wee*. 

Sept.l. 

week. 

Sept.  1. 

N.  Orl'ans 

3,291  1»9,874 

7,220 

Texas 

516  101,706 

3,391 

3,213 



-a 

Savannah 

2,618  230,982 

467 

26,632 

423 

23,459 

1,140 

58,359 

Mobile . . . 

8,205 

Florida . . 

4,847 

2,402 

...... 

S.Car'lina 

1,634  143,693 

....•• 

266 

21,327 

N.Car'llna 

736    41,497 



38 

19,378. 

Virginia.. 

1,0211220.410 

504 

62.865 

1,052 

93,01(i 

North,  pts 
Tonn.,  &o. 

4,879 

3,026 

160,384 



132 

3,351 

166,803 

276  117,331 

3,276 

37,632 

2,-759 

41,31» 

Foreign.. 

102 

4,089 

129 

1 

This  year. 

13,289 

• 

4,273  338,629 

3,699 

84,305 

5,189 

-J34,125 

Last  year. 

12,569 

1         i   3.510  406.776 

402 

34,4.'>2 

1.429 

177.01S 

'  1,078,783, 


t  l,02i>,8ia 


Jdkx  11,  1881.] 
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SHiPPisa    NkW3. — The  exports  of  cotton  from  the    United 

States  the  past  week,  as  per  latest  mail  retnrns,  hare  reached 

71,679  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

»re  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chkohiclb  last  Friday.    With  regard  to  New  York,  we 

include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week: 

Total  bala. 
Hbw  York— To  Liverpool,  per  stearaen  EjCTPt,  55 — Giilllii, 

51 Oermanlc,   320 Kspubllc,    .'>25 St.     Columbia, 

2,981 WyomliiK,  500....p<T ship  AmyoBO,  3,671 8,103 

To  Hull,  per  stcaiurr  Romauo,  .300 300 

To  Glasgow,  per  steamer  State  of  Alabama,  290 299 

To  Havre,  iHjr  steamer  St.  Laurent,  500 SOO 

To  Bremeu.  per  steamers  Oen'l  Werder,  35 Ohio,  400 

Seller,  200 950 

To  HamburK.  per  stcaiiior  Cimbrla,  50 50 

To  Antwerp,  per  steamer  BelKenland,  51 61 

To  Baroeloua.por  Hteami-r  Vilie  do  Marseilles,  1,000 1,000 

Ssw  ORLEANS— TO  Liverpool,  per  steamers  Catalan,  2,700 

Nasmyth,  4,488.... Yurac  Bat.  1.000 Il,7s8 

TO  H.ivro,  per  ship  Swallow,  3,902 3,902 

To  Malaga,  per  bark  C.  P.  Dixon,  1,727 1,727 

To  Lisbon,  per  brig  Amilcare,  297 ., 297 

To  Genoa,  per  sUip  Dera,  4.1t>2 4,162 

To  Veracruz,  per  sUiamer  Whitney,  581 581 

Mobile— To  H.ivre,  per  bark  Joliu  Slapard,  2,007 2,007 

CuABLESTON— To  Liverpool,  per  bark  Jlouark,  2,680  Upland  and 

239  Sea  Island 2,919 

To  Cork,  for  orders,  per  bark  Fromtiden,  1,300  Ui>land 1,300 

To  Barcelona,  per  bnes  Ana,  610  Upland GratltuJe,  628 

Uplaml 1,238 

8AVAXSAH— To  Liverpool,  per  bark  Sarah  E.  Douglass,  1,4S2  Up- 
land and  65  Sea  Island 1,547 

To  Bremen,  per  bark  H.  L.  Koutli.  S.o.iO  Upland 3,550 

To  Reval.  per  bark  Horlof  Herlofsen.  2.756  Upland 2,756 

To  Barcelona,  per  bark  Antoincta,  1,211  Upland 1,211 

Texas— To  Liverpool,  per  ship  Ida,  4,601 4,601 

To  Havre,  per  brig  Miletus,  900 900 

To  Bremen,  per  bark  Outteuberg,  2,356 2,356 

To  Reval,  per  bark  Ross.  1,300 1,360 

Norfolk— To  Liverpool,  per ,  3.770 3,770 

Baltimore- To  Liverpool,  per  steamers  Carrlbean,  1,183 

Caspian,  1,389 Roiismorc,  1,875 4,447 

To  Bremen,  per  steamers  Kronprlnz,  F.  W.,  360 Strass- 

burK,  1,131 1,491 

Boston— To  Liverpool,  per  steamers  Atlas,  1,258 Istrian,  654 

....Massachusetts,  104 2,016 

PHiLADELruiA— To  Liverpool,  persteamsr  Illinois,  500 500 


Total „ 71,679 

The  particulars  of  these  shipnodata,  arranged  in  our  usua' 

form,  are  as  follows: 

Sreme>i  Barcelona, 

and  Malaga 

Ham-  ana  Tera 

burff.  Reval.  Lisbon,  Genoa.  Cruz. 

1,000 1,000    

2,024    4,162        581 


Llver- 
nottl. 
d,l03 

11.7-8 


Havre. 
500 

3.902 

2,007     

2,919     

1.547     3,550    2,756 

4,001        900    2,356    1,360 

3,770    

4.447    1,491     


1,238     .. 
1,211     . 


Total. 

11,253 

22.457 

2,007 

5,457 

9,064 

9,217 

8,770 

5,938 

2.016 

500 


Kew  York.. 
N.  Orleans. 

Mobile 

Charleston . 
Savannah . . 

Texas 

Norfolk.... 
Baltimore.. 

Boston 2,016 

Phlladolp'a         500 

Total...   39,691     7,309    8,397    4,116    5,473    4,162       531     71,679 
Included  in  the  above  totals  are  from  New  York  to  Hull,  30O  bales ;  to 
Glasgow,  299  bales;  to  Antwerp,  51  bales;  and  from  Charleston  to  Cork, 
for  orders,  1,300  bales . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Azov,  hark  (Xor),  Tcnueson,  from  New  Orleans  for  Riga,  grounded  May 
13,  ou  Aaiiolt  lieef,  Denmark,  and  was  assisted  off.  In  the  roads 
at  Elslnore.  May  19,  she  was  examined  by  divers,  and  w^as  found 
to  have  sustained  no  damage. 

Cotton  freig-hts  the  past  week  have  been  as  follows: 


Salur. 

itoH. 

Tiies. 

Wedtmt. 

Thurs. 

Fri. 

liverpool,  Btcaui  d. 

Il„®l4 

U^^Xi 

1V4®'4 

'H^-aihi 

'332®"ia 

1332®fjg 

Do         sail...!?. 

532«73o 

BjoaiTjo 

^32®''32 





Havre,  steam c. 

h>' 

"2* 

Ij. 

"32-''^ia* 

1-''S2-'16* 

"82-^16* 

Do     sail c. 

»8 

>3 

>4 

.... 

Bremen,  steam,  .e. 

'lea's 

'iRaJa 

"l6®'s 

3ewh 

38®  I9 

38®  I3 

Do       sail c. 

.... 





Hamburg,steam.rf. 

^ 

hi 

>a 

»8®l2 

38®  I3 

%®lfl 

Do         BaU...(/. 

.... 







Amst'd'm,  stoam.c. 

'i. 

•a 

^ 

ht 

'a 

^a 

Do         saU.-.d. 

.... 



.  -•> 

.... 

Baltic,  steam d. 

"18 

6l8 

6l« 

Bie 

616 

518 

Do     sail e. 

%2a>9M 

»32®»96< 

S'iaa'*** 

»a3*I9„»32®l»0^ 

»33®19e4 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  Anuu'ican 

Actual  export 

Forwarded 

Total  stock— Kstiraated 

Of  which  .\mcrU'an— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amountathiat 

Of  which  American 


May  20.     May  27.      June  3.     June  10. 


68.000 

5.500 

5,600 

53.000 

9,000 

10,000 

983,000 

755,000 

85,000 

68,000 

224,000 

118.000 


63,000 

4,700 

3,900 

50,000 

5.300 

17,500 

930,000 

707,000 

20,300 

14,500 

239,000 

119.000 


59.(iOO 

3,000 

6,200 

48,000 

14,000 

8,200 

902,000 

691,000 

43,500 

37,500 

257.000 

145,000 


37,500 

1,700 

2,100 

28,500 

6,800 

5,500 

904.000 

684.000 

47.000 

25,500 

201,000 

149,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Juue  10,  and  the  dWIy  olosiug  prices  of  spot  cotton,  have 
been  as  follows: 


4m(. 

Market, 
12:30 

Hid.  Upl'di 
Uld.Orl'ns 

Market. 
5  p.m. 

Sales 
Speo.dc  exp. 

Futuret. 
Market, 
5  p.  M. 


cet,  I 
p.x  J 

>rdi 

I'ns 

'■i 


Saturday 


i 
i 

n 


Mondmy. 


•a 


Tuesday. 


Wednei. 


Ptrm. 

6>e 
6»1« 


12.000 
2,000 


Barely 

•t«Ul]r. 


TkurmPy. 


Steady. 


10,000 
1.000 


Barely 
■teadr. 


firulai/. 


Steadr. 


10,000 
1,000 


DaU 

•nd 

easier.. 


The  actual  sales  of  futures  at  LI  verpoot  (or  the  same  week  are  riven 
below.    These  sales  are  ou  the  basU  of  Uplauds,  Low  Mlddltotc  owui 
unless  otherwise  stated. 

Baturdat,  ) 

HoNOAT,    >  Holidays. 

TUE8DAT,    ) 

Wedbtmoat. 
Delivery.  d.     I     Delltery.  d. 


Delivery.  d. 

June-July 6is®3ia 

July- Aug U^'ga'sa 

Aug.-Sept OmS'ib 

Sept.-Oct 6I18 

June 6Tj2 

June-July G^m 

July-Aug 6'33®  "4 

June e"* 

J\ine-July e^jg 

July-Aug 6"4 


Nov.-Ueo S'sS'^aa  | 

July-Aug e"* 

Oot.-Nov .-il'ia 

July-Aug 6732    I 

TamtaDAT. 

Aug.-Sept 6»j8 

Sopt.-Oot 6»j» 

Fridat. 

I  Aug.-Sep» O^ig    I 

Sept.-Oct 6»e 

lOct.-Nov 511!lBi 


Aug.-Sept 6»«j 

Sept.-Oct 6>e'»Ha 

Oct.-Nov 6»M 

Nov.-De« S^e 

June 63i» 

July- Aug 67j, 


Nov.-Dec 5»jj 

June 67s3 


BREADSTUFFS. 

Fbioat,  F.  M,  June  10,  1881. 
The  depression  in  low  grades  of  flour,  through  an  increase  in 
supplies  and  a  falling  off  in  the  demand,  which  was  noticed  in 
our  last,  has  continued  throughout  the  week  under  review, 
while  the  medium  and  better  grades,  though  less  active,  have 
ruled  comparatively  firm.  The  changes  in  prices  of  low  grades 
has  not  been  very  marked,  but  the  tendency  has  been  in  favor 
of  buyers.  Eye  flour  has  also  shown  a  downward  tendency. 
To-day  the  market  was  quiet,  the  storm  checking  trade;  but 
prices  ruled  quite  firm. 

The  wheat  market  has  been  variable  and  unsettled,  and  yet 
fluctuations  in  values  have  not  been  wide.  Complainta  of 
drought  in  winter  wheat  sections  have  been  followed  bj^  reports 
of  excessive  rains.  The  upper  Ohio  and  its  tributaries  have 
been  visited  this  week  by  violent  storms,  which  are  believed  to 
have  done  much  injury  to  wheat  nearly  ready  for  harvesting. 
To-day  the  market  improved  on  these  accounta,  and  No.  2  red 
winter  sold  at  .?1@$1  2o}^  for  July;  No.  2  Chicago  spring  on  the 
spot  sold  at  |I19;!6@?1  20. 

Indian  corn  has  been  steadier,  but  the  improvement  is  not 
important.  There  have  been  no  very  active  influences  at  work 
to  promote  an  advance  ;  yet  there  is  a  better  feeling,  and 
to-day  No.  2  mixed  sold  at  56c.  for  July.  The  demand  for 
white  com  has  materially  fallen  off,  and  it  no  longer  brings  the 
extreme  prices  of  last  week.  Yellow  com  is  scarce  and  nominal. 
There  has  been  nothing  in  the  weather  of  the  past  week  to 
materially  affect  the  yield  of  the  next  crop,  except  that 
needed  rains  have  fallen  on  the  Atlantic  coast. 

Rye  has  been  quiet,  and  prices  are  nominally  without 
important  variation.  Barley  is  entirely  nominal,  and  the 
strikes  in  the  breweries  limit  business  in  barley  malt. 

Oats  have  advanced,  but  to-day  were  quiet ;  No  2  graded  on 
the  spot  were  quoted  at  48^c.  for  white  and  47?4c.  for  mixed 
and  No.  2  mixed  were  quoted  at  46e.  for  July. 

The  following  are  closing  quotations: 


Orain. 

WTheat-.— 

Spring $112    «124 

Spring.No.  2 118     al  20 

Red  winter 115    0131 

Red  winter.  No.  2    1  25^711  26 

White 116    al26 

Corn— West,  mixed.       47    9    57 
WAot.  No.  2,  new.        55    »    5611 
Western  yellow..       57    a    60 
Western  white  ...       60    a    6 
South.  yeU'w,new        60    ■»    62 
South.  white,uew       «2    a    65. 

Rye 106    ®1 11- 

Oats— Mixed 16    «    48 

White 47    ®    53 

Barley— Canada  W a 

State,  l-ixiwed...         ....■»....■ 

Btate,  2-rowed •.... 

Peas — Can'da.b.&f.        ..-..1>.... 
(From  the  "  Xcw  York  Proiluce  Ezcltatnie  Weekly.") 
Receipts  of  flour  and  grain  at  We.stem  lake  and  river  ports 
tor  the  week  ending  June  4,  1881 : 

Wheat,         Com,  Oats,     Barley,     Rye, 

bush.         bush.  bush.     bush.       bush, 

(60  lbs.)  (56  ths.)  (32  lbs.)  (48  lbs.)  (56  lbs.) 
402.784  2,260.290  1,470.754  18.383  23,756 
493.120  49.9.50  122.450  25,032  12,154 
379,168     461,956       33,522 


Flmir. 

No.  2 *bbl.  $3  00»  3  50 

Winter  superltne 4  25(J  4  50 

Spring  superhno 4  00*  4  30 

Spring  wheat  extras..  4  60  3*  5  00 

do  XX  and  XXX...  5  25«>  6  50 

Wis.  it  Minu.rycmix.  5  50a  5  75 

Wiuterahlpp'g  extras.  4  75  9  5  15 

do  XX  and  XXX. . .  5  25®  6  75 

Patents 650®  800 

City  shipping  extras.  0  00  a  6  25 
Southern,  baters'  and 

family  brands 625®  700 

9outh"u  ship's  extras.  5  35®  5  85 

Rye  flour,  supertlue..  5  50®  5  90 
Com  meal— 

Westem,&c 3  003  3  20 

Brandy  wine,  (fee. . . .  3  35  a  3  40 


At— 
Chicago.... . 
Milwaukee... 

Toledo 

Detroit 

Cleveland 

Bt.  Louis 

Peoria 

Duluth 


Flour, 

bbls. 

(196  lbs.) 

.    47,978 

.     85.C97 

864 
.  5.432 
.  2,1C9 
.    27,453 

640 


133,024 
24,851 

362,607 
22,950 


16,971 

29,925 

752.765 

397,775 


35,397 

56,050 

103.269 

263.500 


655 

12,500 

18.063 

7,500 


3,91S 
4.175 


Total 170,233  1,803.504  3,969,632  2,180.992  82.133  44.003 

Same  tlmo  '80.  124.995  1.764.851  5.124.045  1,174,650  47.181  .57,446 
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Totftl  receipts  at  same  ports  from  Dec.  27  to  Jaae  4,  incla- 
sive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Ftour VbU.      3,779,290         2,194,191         2,834,456         2,575,504 


20.610,541 

62,919,487 

12.601,461 

2,374,425 

1,009,921 


25.765.471 

38,429,103 

11.957,  774 

2,250,332 

1,369,167 


26.606.111 

39.658.889 

10,!m6,340 

2,710,437 

1,761,820 


Wbeat bush.  18,148,728 

Oom 40,945,577 

Oata 17,265,449 

Barley 3,664,403 

Ky6 758,825 

Total  Kraln....    80,782,982      99.545.835      79,771.847       81,703.597 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  June  4,  inclusive  for  four  years: 

1880-81  1879-80.  1878-79.  1877-78- 

Floor bblB.      7,453,420         5,703,312         5,579,012         5,347,898 


Wheat tMh.    71,345,571 

Csm 101,732,485 

Gala 38,794,954 

Barley 11,552.225 

aye 3,210,631 


78.906.544 

103,610,017 

26.021,716 

10,237,169 

3,832,607 


81.864,237 

78,199.498 

27,917,586 

9,292,078 

4.325.510 


70.091.352 

74.748.505 

23,377,897 

9,18i),297 

3,73^,637 


Total Krain....  226,635.866    222,041,053    201.893.909    181,145.688 

Comparative  shipments  of  ilour  and  grain  from  the  same 
ports  from  Dee.  27  to  June  4,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.       3,6.53,157         2,278,393         2,961,747         2,562,393 

Wheat bush.  19.181,431  19,179,559  22,875,870  23,915.245 

Oom 33,119.471  45,017.310  31,393,470  33,167,300 

Oata    12,723,986  9,662,798  8,714,781  6,733.986 

Barley   1,932.661  1,523,153  1,922,026  1,490.339 

Bye 988,235  850,423  1,205,091  1,420,550 


Total  grain  . 


68,245,784      76,833,243       66,111,238       60,727,420 


Eail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.  1879. 

Week  Week  Week 

Jane  4.  June  5.  June  7. 

Plonr bbls.       85,925  86,198         94,012 


1878. 

Week 

June  8. 

65,357 


Wheat bush.  146,183 

Com 711,489 

Oats 638,433 

Barley 23,545 

Kye 19,007 


153,925 

668,043 

804,197 

22,400 

35,610 


417,604 

1,828,585 

672,274 

29,207 

30,434 


122,130 

722,202 

293,124 

14,687 

17,371 


Total. 


.  1,538,657       1,684,205    3.008,164    1,169,514 


Bail  and  lake  shipments  from  same  ports  for  last  four  weeks : 


Weefe  Flour, 
ending—  bolt. 
June  4. ..156,193 
May  23. ..202,469 
May  21. ..174,690 
May   14...  90,181 


Wheat,          Corn,            Oata,  Barley,  Bye, 

Ousn.            biMA.            bush.  bush.  bush. 

1,145,781  2,837.821     910.563  23,545  19.007 

2,140,865  2,747,331  1,076,312       43,717  38,911 

2,812,814  2.374,944     943,603  53,802  38,107 

2,006,625  1.668,638     374,964  27,384  21,733 


Tot.,4wks.623,533  8,106.085  9,623.737  3,310.447 
4w'ks'80..i)03,465  7,525,832  12,507,176  3,300,367 


148,448  117.758 
175,489  165,671 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  Lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  4,  1881,  was  as 
follows: 


result  of  which  there  was  an  increased  business  in  wool  flan- 
nels, hosiery,  shirts  and  drawers,  Kentucky  jeans  and  other 
heavy  fabrics  ;  but  dress  goods,  light  prints,  lawns  and  other 
spring  and  summer  goods  were  mostly  quiet  in  first  hands,  as 
usual  at  this  stage  of  the  season.  The  jobbing  trade  was  of 
fair  average  proportions,  the  order  demand  having  been  better 
than  at  the  corresponding  time  of  last  year. 

Domestic  Cotton  Goods. — The  exports  of  domestics  froin  this 
port  during  the  week  ending  June  7  aggregated  2,462  packages, 
of  which  1,880  were  shipped  to  China,  315  to  United  States  of 
Colombia,  130  to  Great  Britain,  and  the  remainder  in  relatively 
small  parcels  to  other  markets.  There  was  a  strong  and  fairly- 
active  market  for  most  kinds  of  plain  and  colored  cottons,  but 
stocks  in  first  hands  are  so  uniformly  light  that  business  was 
largely  restricted  to  recording  orders  for  goods  to  be  made. 
Cotton  flannels  were  in  exceptionally  good  demand,  and 
although  the  usual  season  for  their  distribution  has  not  yet 
arrived,  many  leading  makes  are  already  under  the  control  of 
orders.  Print  cloths  were  quieter  than  of  late,  but  prices  were 
steadily  maintained  at  4c.  for  64x64s  and  3  9-16c.  for  56i60s. 
Prints,  lawns  and  piques  were  dull  in  agents'  hands,  but  fair 
sales  were  reported  by  jobbers,  and  ginghams  were  in  steady 
request  by  package  buyers  and  retailers. 

Domestic  Woolen  Goods. — The  main  feature  of  the  woolen 
goods  market  was  a  brisk  demand  for  wool  flannels,  in  which 
a  satisfactory  business  was  done  by  manufacturers'  agents  at 
prices  somevriiat  below  last  year's  quotations.  There  was  only 
a  moderate  inquiry  for  fancy  cassimeres  and  worsted  coatings, 
but  agents  continued  to  make  liberal  deliveries  of  these  fabrics  in 
execution  of  former  orders.  Overcoatings  were  in  light  demand, 
but  leading  makes  are  well  sold  up,  and  prices  remain  steady. 
Cloakings  have  received  a  fair  share  of  attention,  but  the  de- 
mand was  irregular.  Kentucky  jeans  were  in  better  request 
(with  most  relative  activity  in  low  and  medium  grades),  and 
there  were  moderate  dealings  in  satinets.  Worsted  dress  goods 
ruled  quiet,  and  there  was  little  inquiry  for  shawls  or  skirts; 
but  shirts  and  drawers,  fancy  hosiery  and  knit  woolens,  were 
more  freely  taken  by  local  and  interior  jobbers. 

FoBEiQN  Dey  Goods  have  been  quiet  with  importers — as  usual 
between  seasons — but  a  fair  distribution  of  assorted  fabrics  was 
made  by  jobbers,  and  prices  of  the  most  staple  goods  are  gen- 
erally steady. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  9,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 


In  store  at— 

Kew  York 

Do.  afloat  (est.) 

Albany 

BojETalo 

(Thlcaeo 

Milwaukee 

Dulath 

Toledo 

Detroit 

Oswego 

Bt.  LauIb 

Boston 

Toronto 

Montreal 


Wheat, 

bush. 

1,434,783 

472,000 

5,000 

314,233 

3,971,332 

2,149,003 

1,004,000 

509,917 

277,312 

35,000 

245,196 

62,215 

164,846 

87,168 


Oom, 

bush. 

575,725 

520,000 

6,000 

283,381 


Oats, 

btuh. 

428,999 

300,000 

21,500 

405,053 


2,330,338  2,356,340 


47,619 

5,000 

649,972 

12,048 

50,000 
734,.593 

85,679 


36,637 


Barley, 
bush. 
29,466 
37,000 
8,000 
13,615 
51,866 
138,567 


Rye, 
bush. 
82.132 
32.000 
31,000 
1,950 
23,436 
14,409 


78,657 
19,195 


Philadelphia 442,381 


Feoria . 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake. 


30,008 
205,900 

73,818 

1,020,017 

271,576 

262,003 

728,022 


Canal 2,414,295 


14,981 

373,005 

140,284 

83.900 

69.407 

326,362 

335.881 

834,089 

1,791,351 

1,226,838 


147,395 
23,242 
16,549 
65,816 
90,000 

245,062 
38,700 
11,145 


316 
32,000 


2,796 
23,887 


21,000 

5,020 

598 

300 

41,598 


11,421 
"(535 


653,133 
272,130 


23,543        19,007 


Tot.  June  4,  '81  16,238,025  10,501,456  8,209,^53 

May  28, '81 14,909,921    9,822,828  4,5sU,330 

May   21, '81 16,561,830  11,233,009  3,721,218 

May    14.  '81 16,277,622  11,047,188  3,154,761 

May  7.  '81., 17,656,198  11,879,961  3.190,602  1,091.775 

Juno  5,  '80 19,580,257  16,407,750  2,944,805     436,558 


361.058 
513,092 
737,502 
856,326 


257,506 
327,327 
267,5.')7 
222,909 
400,353 
301,486 


THE    DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  June  10,  1881. 
The  demand  for  dry  goods  has  been  irregular  the  past  week, 
but  a  very  satisfactory  business — for. the  time  of  year^was  re- 
ported in  some  departments  of  the  trade.  There  was  a  liberal 
movement  in  staple  cotton  goods  on  account  of  back  orders,  and 
clothing  woolens  were  distributed  in  like  manner  to  an  import- 
anl;  aggMg»i^  amount.  Agents  representing  leading  makes  of 
cotton  goods  also  booked  a  good  many  orders  for  the  most 
staple  fabrics,  for  future  delivery,  but  the  current  demand  for 
clothing  woolens  was  not  very  brisk.  There  was  a  freer  demand 
for  some  descriptions  of  goods  adapted  to  the  fall  trade,  as  the 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Hontaftue  ACllntonBts.,BrooUrn.N.  T. 

This  Companr  Is  authorized  byflpectal  charter  to 
act  aa  receiver,  trastee,  guardian,  executor,  or  ad- 
mlntiitrutor. 

It  can  act  aa  aorent  in  the  sale  or  management  of 
real  eatato,  collect  Interest  or  dlvldenda,  receive 
reffistry  and  tranHfer  books,  or  make  purchase  and 
sale  of  tioverninent  and  other  securities. 

UcIUlous  and  charitable  Institutions,  and  persona 
nnaccustomod  to  the  transiictlttn  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.  llU'J.KY  UOPKS,  rresldent. 

CUA8.  a.  MAHVIN.  Vlce-Vrea't. 
T11U8TKK8: 
Wm.B.  Kendall,  Honrr  Sanger,    Alex.  McCue, 
John  H.  Rolfe,       Chits.  It.  Marvin.  A.  A.  Low, 
E.  K.  Knowlton.   Abm.  B.  Bayils.  Henry  K.Sheldon, 
H.K.  I'lerrepont,  Dan'l  t'liauncey,  John  T.  Martin, 
Alex.  M.  White,    Josiah  O.  Low,     Uiplcv  Hopes, 
Austin  Corbln.    Edmund  W.  Oorlles. 

WM.  U.  BUNKKU.  Secretar/. 


Jesup,   Paton    &  Co., 

BANKERS, 

B%  WUllam  Street,  New  York. 

Aecounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  apon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
ftnd  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
eommlsslon. 

Sound  raUroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafta  on 
Union  Bank  of  London. 

Pnrchftse  and  sell  on  Commission  GOVERNMENT 
and  KAILKOAD  BONDS  and  STOCKS,  and  all 
Classes  of  Securities  dealt  In  at  the  NKW  YORK 
STOCK  BXlHANGB,  or  all  reputable  Securities 
bouKht  and  sold  in  the  OPEN  MARKKT.  LOANS 
and  COMMKKClAli  PAPER  negotlrfted.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFriCE  ; 

No.  661  Fifth  Ave.,  under  Hotel  Oabome. 


Ftnanoial. 


Thko.  V.  Baku.  JohnSickbui, 

Max  B.  sand,  Member  N.  Y.  stock  Ezcb. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKBBS, 
S4   ^rall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMBRCIAL  FAPBB  MBOOTIATED. 


John  J.   Cisco    &  Son, 

BANKKBS, 

I  No.  39  WALL  STREET,  NEW   YORK. 

DEPOSITS  BECEIVBD  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BAI.ANCKS. 

aOVEHNMKNT  BONDS,  STOCKS  AND  ALL 
IHVKBTMENT  SECUltlTIBS  BOUGHT  AMD 
SOLO  ON  COMMISSION. 


Scranton  &  Willard, 

rS  BROADWAY  AND   13  NEW  STREET 

PKIVATE  WIIIES  TO 

'SVIndsor  Hotel,         Cumberland,         Delmonloo'a, 

Gllser  House,  Philadelphia. 

OBAIN   AND    PROVISrON   DEPARTMENT 

: UNDER  CHAROB  Ot 

IMeaiira     L.  O.    QVINLIN    de   CO. 

Chicago  Corrtspondcnts.  JOHN  T.  LESTER  &  CO. 


Gwynne  &  Day, 

rEstabllsbed  1851.]        No.  45  Wall  Street 

Transact  a  general  banklnx  and  brokerage  busi- 
ness In  Rallwaj  Shares  and  Bondi  and  OoTamment 
securities. 

Interest  alloired  on  deposit*. 

InTestments  carefully  attended  to.     


Samuel  A.  Strang, 

30    PINB    STREET,    NBW    YOBK, 

BANKER 

AND   COMMISSION   MERCHANT, 

Buys  and  sells  Investment  SecnritAi.    All  busi- 
ness connected  wttli  railways  undertaken. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY  BONDS, 

6a«  Stocks,   tec. 
No.    I     NEW     STREET, 


Financial. 


NEW   YORK. 


WALSTON  H.  BROWN. 


'BSD.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 
I)   Pine  Street,    New  Tork. 

BPKClAIi  ATTBNTION  (MVEN  TO  THB  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 

Geo.   H.   Prentiss, 

l*i.    17    WAI.Ij     street,    new    YORK. 

CAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   Ahh   KINDS   or 

BROOKL.YN     SECURITIES 

DEALT   IN. 

esa  GAS  QUOTATIONS  U»  THIS  PAPBB. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,    Rooma  37  dc  38. 

BuANca   Orrios,  Tsor,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchanffe  buueht  and  sold  on  commission  and  car- 
ried on  a  fair  marijln. 
INTEREST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Flret-CIa««   Investment    Seenrltles. 

GOVERNMENT   BONDS,   STATK.  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SBCCKITIHS 

Bought  and  Bold  on  Commission. 

Virginia  Tax- Receivable   Coupon*   Bought. 

SOalHERN   SECURITIES    A    SPEVIALII. 

LOANS    NEGOTIATED, 

Interest  Allowed  on  Deposits. 


GxoROK  Stark. 


John  f.  Stark.- 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW  YORK. 

Buy  and  sell  Inrestment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  necotlatlon  of  loans  upon 
Western  City  property  in  large  or  small  amonnti 


H.  L.  Grant, 

No.     14S     BROADW^AY, 

NEW    YeRK. 

CITT  RAILROAD  STOCKS  k    BONDS 

BOUOHT  AND   BOLD. 
See  quotations  of  City  Railroads  In  this  paper 


ISoodtft 

BANKERS, 

58  Broadwajy  cor.  Exchang:e  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND   SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  M7. 
D.  A.  BOODT.  C.  W   MCliSLLAN,  JR. 

REneiN  Leland.  F.  G.  8ai;ton8tall. 

J.  D.  Probst  &  Co., 

STOCK    AND    ROND    BROKERS, 

No.  M  EXCHANGE  PLACE,  NBW  YORK. 

STOCKS,  RAILKOAD  BONDS,  OOTUINMBNTS  AND 
MI8CKLLANX0CS  SECUBHIIS  BOCOBI  AND  SOLD. 


Comply 


BO.\I>N    OF    KUKETVKHIP 

For  Employees  in  Positions  of  Trust. 

TUB 

Guarantee 

OP   NORTH    AMERICA. 

(Formerly  the  CANADA    GUARANTEE  00.) 

ESTABLIgUED     IS^i. 

IS  TirB  OSTLY COMPASY  tf/AMBItlCA  TnAlTS- 

AVTiNO  THIS  Bvainaaa  exclusively. 

Subscribed  capital SHI0.Q99 

Paid-up  capital  In  cosh UOO.OOn 

Assets iiO.OItO 

Deposited  at  Albany  In  U.  8.  Bonds lOU.UOO 

IfElV    YORK    DIRBCTOlta: 
J.   I>.  V  Kit  >II1,  Y  E,  l-ri'iit.  MerchanU'  Nat.  Bank. 
B.  11.  silKlt.tlAN.  l-rist.  Mechanic*' Nat.  Bank. 
RUIiKKT  II.  .>IINTt'KN,Meurs.arlnnell,MlD. 

turn  ,%  <%(. 
A.  li.    HOPKINS,   Vice-President  Wabaih  St. 

LouIk  dt  I'uciUc  Railroad  Cumuuny, 
JOUN  PATON,  Messrs.  Jesup.  I'ston  A  Co. 
W.  H.  DYCKMAN.  Hecr..  47  Wllllan  He. 


WV.  L.  BHEE8E.  WM.  P.  SMITH. 

Members  of  Mew  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

OoTarnmcnt  Bonds.  Stocks  and  all  Inrestment 
Securities  bouvht  and  sold  nn  commission. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Neir  Street,  Nevr  York. 

Buy  and  Sell  Stocks,  Bonds  and  OoTemment4  as 
Commission,  either  for  Inyestment  or  on  margin. 

Albert  H.  Veknam.  Edwabd  N.  Bond. 

Member  N.  Y.  Stock  ExchanRC. 

Simon     B  org. 

No.    8    WAIiI,1     STREET,     NEW    YORK, 

DEALER  IN   ALL   KINDS   OF 

Railroad  and  Inrestment  Secarities. 

SOUTIIKKK    SECDSITIES    A    SPECIALTT. 

Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  seH  Government  Bonds  and  Investment  Seonrl. 
ties. ^ 

E8TABI.ISHSD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  BXCHANOI. 

A  strictly  commtsalon  buslneas  conducted  In  the 
purchase  and  sale  stocks  and  Bonds  on  Margts 
or  for  Inrestment. 

Complete  FlnanclsL  Report  luued  week^  to  oar 
correJpondents 


cADecilloiCi^et. 
C^  Co. 

BANKERS, 

No.    18    TrAI.1,    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Indadlac 
the  purchase  and  sale  of  STOCKS  and  BONDS  fog 
cash  or  on  margin. 

Bar  and  Sell  InTestment  Secndttea* 

P.  O.  BOX  S,e47. 

A.M.  KBDCB.    WATLAND  TRASK.     B.  J.  MOUl 

W.  C.  HILU 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.   25  Nassaa  Street,  New  York. 

Thirteen  Years'  Membership  In   New  York  Stock 
Exchange. 

R.J.  Kimball,  a. B. Locnsbebt,  F.  S.  Ballasd, 
Member*  of  N.  Y.  Stock  Exchange. 


J.   C.   Chew, 

No.    7    WALI^    STREET,    NEW    YORK. 
TEXAS  RAILW^AYS, 

BONDS,  LANDS,  *e. 

Desirable  Texaa  Securities  for  IiiTeetm«at  (MSi 
tanti  y  on  band 


THE   (JHLIONICLE 
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Financial. 


Hatch  &   Foote, 

BANKERS,  No.  14  WAtl-   STKBKT, 

BTTT    AH1>    BSLL 

GOVBRNMBNT  BONDS.  STOCKS  AND  MISCKI^ 
LANEOUS  SKCnUTTIKS. 


Financial. 


J.  D.  PBINCB,  JA8.  WHITBLT,  H    CaUOER  OAKUtl 

W  R.  TBAVEKS.  Special  Partner. 

Prince  &    Whitely, 

No     64    BHOABWAY,    NEW   XOBK, 

(Branch  Ofllce,  180  Fifth  Avenue). 

All  classes  nf  Railway  and  Mining  Stocks  bought 
"l?^^°i?eTe?eg'?^hwTre,toPhnadelphlaWl^^^^^ 
-      Imorl,  WashlRKton,    Boston,  Bridgeport 


ton,  Baltimore, 
and  New  llaven. 


New  York,  New  Englaud  &  Western 

INVESTMENT     CO., 

N0S.81  AND  33  PINE  ST.,  NEW  YORK, 

CAPITAI.   STOCK,   -     -     -  »1,000,000 

luTestinent  Securities  Bought  and  Sold  on 
CoinnliBsiou. 

COREESPONUENCE    SOLICITED. 

Joseph  p.  Hale,  President. 
GEO.  MoonE.  Vice-President. 
John  W.  Dkfobd,  2d  Vice-President. 
Geo.  W.  Deuevoxsk.  Seey  and  Treas. 


E.    S.    Bailey  , 

7    FINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    S1»ECIAL.TY. 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's  option. 


Insurance. 


John  S,  Kknnedt. 


J.  Kkjkbdy  Tod. 


B)BNE8T  GKOBgBBCK,  GRANT  B.  SCHLBT, 

Members  N.  Y.  Stock  Eiohango 

Groesbeck  &  Schley, 

B  E  O  K  E  B  S, 
No     13    WALL,     STREET,    NEW    YORK. 

F.   E.   Trowbridge, 

BANKEE   AND    BEOKEE, 
No.  5  BKOAD    OK,  'iJ  WAl.l.  STttEETS. 

NEW   YORK, 

JMCTnJwr  0/  Oit  N.  T.  Stock  Exchange. 

A    General  BnnliiuB   Business  Transacted. 

Securities  bought  and  sold  on  commission  lor  cash 
or  on  margin.  . 

Advances  made  on  approved  collateral  at  the 
market  rate.  ...       ,_     ,     ^    ■   ,.* 

Ijeposlts  received  subject  to  check  at  sight. 

4  per  cent  inlerest  allowed  on  all  daily  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, Philiidelphla  and  lisltimore  Erchanges. 

P.F.-MyNew  York  Weekly  Kinnncial  Report  1» 
mailed  tree  of  charge  on  apDlfoation,        

CHARLEa  SETON  HESHy.  W.  HOWABD  GiLDXB 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCEI.,l.ANEOr8 

SEOUKKTIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members   New    York  Mining  Stock   Exchange. 

COHRESPOXDESCE    SOLICITED. 


J.   S.   Kennedy  &  Co., 

MERCHANTS, 

No,    63    WILLIAM    STREET, 

yvw  Vork. 

BUT     AND     SELL 

RAILROAD    IlfTESTMENT    SECURITIES; 

COLLECT  COUPONS   AND    DIVIDENDS ; 
NBGOTIATB    LOANS    AND    DRAWBIXXS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Construction  and 
Equipment  of  KaHroadfs  undertaken. 

1!VA1«TED  : 

Scioto  Valley  Railroad  Bonds  and  Stoc*. 

Columbus  &  Toledo  Railroad  Bonds  and  Stock. 

Ohio  &  West  Virginia  Railroad  Bonds. 

Chicago  *  Northwest.  Railroad  con.  7s,  due  1815. 

Missouri  Pacific  Railroad  3d  Mortgage  Bonds. 

Atchison  Colorado  &  Pacifln  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio,  Indiana,  Illinois, 

Iowa,  Michigan  and  Wisconsin, 
Dallas  City,  Texas.  Bonds. 
Houston,  Texas.  Defaulting  Market  Bonds. 
Long  Island  City.  N.  Y.,  Assessment  Certlflcatea. 
Oregon  Improvement  Bonds  and  Stock. 

D.    A.    EASTOV, 

Witli  BOODY,  IVIcL,EL.l.AN  Ac  CO.,  Banliers, 

No     58    BROADWAT,   NEW    YORK. 


OFFICE    OF   THE 


ATLANTIC 
Mutual  Insurance   Co., 


NEW   YOKK,  January  25,  1881. 
The  Tmstees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  31st  December,  1880 : 

Premiums  on  Marine  Risks  from 
lat  January,  1880,  to  Slst  De- 
cember, 1880 »1,232,675  04 

Premiums  on  Policies  not  mai'lced 
off  1st  January,  1880 1,495,947  23 

Total  Marino  Premiums  ....   $5,728,622  27 


Hickling  &   Co., 

40  i  48    Exchange  Place,  New  York, 

Buy  and  sell  all  X.  Y.  St  ocksl  on  3  to5  per  cent  mar- 
gin. Pr'Tilcges  at  favorable  rates.  $50,  100  shares. 
If  rteh-rcd,  we  will  use  our  jud;?ment  in  selecting 
stocks.  Opportunities  constantly  occurrin*^  for 
large  Drotlts.    C:all  'tr  write  fur  information. 


Pubilcallons. 


J.  H.  Latham  &  Co., 

liWESTMENT      SECIKITIES, 

New    I'orii    City,    Chicago,    Cincinnnti,    St, 

Louis,  District  of  Columbia,  nud 

t.overameut  Securities. 

FOREIGN    EXCHANGE. 

2    WALL    SyEEET. 

J.  H.  LATHAM.  K.  W.  PERRY. 


Fred   H.  Smith, 

BANKER     ANI>     BROKER, 

No.  13  BROAD  STREET,  KEW  YORK. 
RAILROAD    SIsCUUITlES 

(An  intimate  knowledge  of  al'  for  the  past  10  Year 
A    SP  ECI  ALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited    to   communicate.     State,   Municipal    and 
Railway  B^nds^nd  Coupons  bom^it  and  sold  at  be^it 
Market  Rates. 

Schulz  &   Ruckgabcr, 

BANKERS, 
23  TillHaui  Street.  New  Xork. 

COUKESroNIJEXTS  OF  THE 

Intttrtrntloual   Bnntc    of  Loudon    (Ltmlted), 
J,oudnu. 

Hvasrs.  John  Brrenbcrg,  GoHsIcr  Jk  Co., 
ilnuibilrg. 

-tCommerclal   and  Traveler  '  t/redits.    Bills  of  Ei- 
change,  *'  :jbi-.'     ransfers. 


iS'  The  Greatest  Living  Authors 

I  sncli  as  Prof.  ITIax  Mnl- 
ler,  Kigbt  Hon.  TV.  E, 
Gladstone,  JTames  A. 
Froude,  Prof.  Huxley, 
R.  .%.  Procter,  Edw.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prol.  Goldwin  Smltb, 
Xlie  Duke  ot  Argyll, 
William  Black,  KIIsb 
Thackeray,  !tlrs.  inulocIi-Craik,  Geo. 
ITIacDonaldj  mrs.  Olipliant,  Jean  Inge- 
lovr,  Tliomas  Hardy,  IQ[uttlie\r  Ar. 
nold,  IV.  H.  9IaIlock,  TV.  W.  Story, 
Turgueuiel,  Carlyle,  Ruskln,  Tenny- 
son, Browning,  and  many  others,  ate  repre' 
eer.ted  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  its  thirty- 
elRhtb  year,  admittedly  unrivalled  aijd  continu- 
ously successful.  A  K'ffWy  maofixine,  it  gives  more 
than 

THREE  AMD  A  *  QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  conaiderinjr 
its  great  amount  of  matter,  with  fresliness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  th^ 
best  Essays,  Reviews,  Criticisms.  Serlul  and  Short 
Stories.  Sketches  of  Travel  and  Discovery.  Poetry, 
Sclentillc.  IJiographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE    ABLEST   LIVING  WRITERS 

In  alj  branches  of  Literature,  Science,  Politics  and 
Art. 

"Published  weekly  at  18  00  per  year,  free  of 
postage;  or  for  JIG  50  The  Living  agb  and  any 
one  of  the  American  $4  Muntblles  (or  Harper's 
Weekly  or  Bmnr)  will  be  sent  for  a  year,  postpaid  ; 
or  for  f9  50  The  Livi.ng  Age  and  the  St.  Aic/inlas 
or  Applelon'i  Journal,  or  LippiiicoWs  M(mthly.    Ad- 

LITTELI.    &    CO.,    Boston. 


Premiums  marlied  off  from  1st 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

Liosses  paid  dtirlng  the  same 
pcnoo. $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  aty.  Bank  and 

other  Stocks $8,983,558  00 

Loans    seaured  by  Stoclcs   and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium   Netes  and  Bills  Ee- 

ceivable 1,628,921  34 

CashinBank 337,977  37 

Amount $12,608,356  71 


SIX  PEE  CENT  INTEREST  on  the  ontstand- 
certiflcates  of  profits  will  ho  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  FUrst  ot  February  next. 

THE  OUTSTANDING  CERTIFICATES  Of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  rcpresentar 
tives,  on  and  after  Tuesday,  the  First  ot  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  ot  payment  and  canceled. 

A  DIVIDEND  OF  FOBTY  PER  CENT  13 
declared  on  the  net  earned  premiums  ot  the 
Company,  for  the  year  endinp  Slst  December,- 
1830,  far  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPIHAN,    Secretary. 


TRUSTKESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Eussell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Eaven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joaiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs,  . 
C.  A.  Hand, 
John  D.  Hewlett, 
WHliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake. 
Bobi.  B.Mintuoi, 
Charles  II.  MiirshaH, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Eobert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverieh, 
.  W'UiamBryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingto* 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Eiker. 


J.  D.  JONES,  President. 
CEAELES  DENNIS,  Vice-President. 
W,  H,  H.  MOOKE,  2d  Vice-President. 
A.  A.  BAVEN,  3d  Vloe-President. 


June  U,  1881.| 


THE  CHRONK^LE 


Tli 


Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FUty-FUtb   Semi-annnal    Statement, 

8UOWINO  THK 

CONDITION  OF  THE  COMPAN  V  ON  THE  FIRST 

DAV  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Resen'e  for  Unearned  Premiums  1 ,9:)  1  ,'Z7',i  00 

Ecserve  for  Uupniil  Losses 289,!)80  l(i 

NetSurpluB l,e39,24S  98 

Cash  Assets $6.8(!0,505  14 

SOmnARV  OF  ASSKTS 
Held  In  the  United  States,  iiviillablo  for  the  PAY- 
MENT of  LOSSKS  by  KIKK  und  for  the  nroteo- 
tiunof  Policy-Holilersof  KIUE  INSUKANCM: 

Casliin  liiinks 1256,1  IB  07 

Bonds  iuid  iuurt(.'iiRo9,  bcinK  rtrs*  lien  on 

real  est  lite  (wortli  ♦  l,2a«.060) 1 ,8fl1 .808  00 

Cnlted  States  stocks  (uiiirket  value) !i,5Sl.onn  00 

Bankarul  railri)adstocks(market value)  4(J7.4-ld  60 
State  und  municipal  b'ds  (market  value)  IV'^SW  00 
LoHns    on  stocks,  parable  on  demand 

(market  value  »r.(U1.3»9  00) 32^.(W0  63 

Intitest  rtueon  1st  January,  1881  ..  5».(W)9  68 

Balance  in  hands  of  areata 118.085  15 

lical  estate 51.052  SI 

Total »0,8«0,B06  14 

OHAS.  J.  MAKT'IN,  Prenldenl. 
J.  H.  'n'ASHBVRN,  Secretary. 


Commcrctal  Card!). 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BttOWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

FEINTS,  DENIMS,  TICKS,  DUCKS,  &0.' 
Ton'els,  Quilts,  WUite  Goods   and  Hosiery, 

Drills,  Sheetings,  dc,  tor  Export  Trade. 

E.R.Mudge,Sawyer&Co 

AGKNTS    FOR 
Wasbliiston  mUln,   Cblcopee  inre.  Co. 

Itiirllu^toii  tToolen  Co., 
Ellcrtou  NewSllils, 

Atlantic  Cotton  ITIllIs, 
Saratoga  Victory  in fg.  Co.,  ocean  Mllla, 
Pea  body  Mills, 

AXD 

Hosiery,  Shirts  and  Dranrera 

From  Various  Mills. 

new  york,  boston, 

43  &  45  White  Stkekt,        15  Chaoncky  Streit 
PHILADELPHIA. 
J.  W.  DAYTON,  246  CHESTNUT  STREET. 


George  A.  Clark  &  Bro., 


mii'n'ARD's  iiki.ix  needles 

400    BROADWAY,    NEW    YORK. 


Wobk:s  at  Orient.  L.  I.,  and 

RlCH.\IOND,  Va. 


• BCREKA" 

'  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammosiated  Bone  Sui-erbuosphate  or  Ume, 

AND 

'<  ORIKNT  COMPLETE  MANURE," 

And  want  a  Kood  worttinn  atfent  in  every  thrlvlnR 
cotton,  tobacco,  ffrain  and  truck  growing  county. 
Ap'^ly  (with  reference)  to 

\V.   G.   CUENSUA1¥,   PresU, 

CRBTiSHAW  WAREHOUSB, 

Riclmiond,  Va. 


HENRY  W.  HAKTER,  ATTORNEY.  Canton, 
Ohio,  conducts  all  classes  of  cases  aRainst  indiv- 
iduals, railroads  and  otlier  corporations  in  both  State 
mnd  U.  S.  Courts.  Kelers  to  C.  Aultman,  Canton.  O.; 
Isaac  Ilarter  &  Sons,  Canton,  O,;  Kountzo  Bros. 
Kew  York ;  Ex-Chief  Justice  Agnew,  Beaver,  Pa. 


Chronicle    Volumes 

WANTED. 

Volume  1, 1865;  Volume  10. 1870;  Volumes  12  an'. 
18, 1871 ;  Volume  17, 1873;  and  succeedinK  Volume? 
down  to  1880.  Appiy  at  PubUcaHon  Office,  79  &  8i 


Coinniorcial   Cards. 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kln^s  of 

COTTON      CANVAS,     FELTING     DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "ONTARIO"  S1CAMLK8S 

BAGS,    'AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    CO.'MPANT. 

A  full  supply,  all  Widths  und  Colors,  always  In  stock. 

No.    100   Pnane   Ktreet. 


□C^tefi 


UTUALLI 


lINSURANCECOMIi 

OF  NEW  YORK, 

F.S.WINSTON,  PRCSIDEN- 

SSUES  EVERr  APPROVED  DESCRIPTION  0 

ilFE  AND  ENDOWMENT  POIICIE! 

)N TERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12'."  1842. 

»SHMnoyER$80tOOO,O0C 


OOLS  MEDAZ.,   PABIS,   1878. 

His  Celtbrattd  yumbers, 

303-404- 1  70-35 1 -332, 

and  /lia  other  itylea  may  be  had  o/all  dtalva 

^  throughout  the  icorld, 

Joseph  Oillott  &  Sons.  New  Tork, 

Steainsliips. 
ONLY 

Direct   Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    VOitK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River. 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Enp- 

H^h  Railway  and  the  discomforts  of   crossing  the 

Cliniinellnasmallboat.  „,   ^     ,  ,.   „  .    „ 

AMKRIQUE,  Santelll Wed..  June  15.  8  A.  M. 

FRANCE,  Trudelle Wed.,  June  22.  2  P.M. 

CANADA,  Franucui Wed..  June  29,  7:30  A.M. 

PliU:;E  OF  PASSAGE.  (IncludinK  wine;  : 

To   Havre— First   cibln.    tlOO  and    f  80 ;     second 

cabin.  $00.    Steeratfe  *2H,  Including  wine,   bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn   ot   CrediL  Lyonnais  of   I'ans   In 

amounts  to  suit. 

FOU    MARSEILLES, 

TorcniNO  at  Gibraltar  and  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Gibraltar  and  Marseilles,  taking  freight  and 
passengers: 

PICAUDIB ...• June  22 

VILLE  DB  MARSEILLKS,  Cahour 

Rates  of  Passage— F.rst  cabin,  $100;  steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports.  Including  Barcelona.  Algeria.  Tunis,  Genoa, 
Leghorn.  NaiJies,  Messina;  also,  for  Trieste  and 
Constantinople. 

liOUIS   DE  BEBIAN,  Aiccnt, 

No.  6  Bowlinn  Green. 

Cotton. 

W  C.  WATTS.  DATID  HASWEI.L.  CHAS.  W.  WATM 

THOMAS  J.  SLAUOHTEH,  Special. 

Watts,  Has  well  &  Co., 

a«  STONE  STREET,   NEW   YORK. 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 

Watts.  Haswell  &  Co.  will  make  advances  on  Cot. 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  k  Co.  Special  attention  given  to  the  exe 
cntlon  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.   C.   WATTS   dfc   CO., 
19   BBOWH'8   BUILDING,  UYBBPOOL. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOVSTA,     OEORGIA. 

Rnltre  tttentlon  riven  to  pnrebiie  of  COTTON 
OUDKU  for  SriNNKUM  aud  KXPOKTElia 

COSEgsrONUKJICII  SOI-IOITBO. 

References  :— NalloBSI  Bsnlc  of  Aamuta,  UeorM. 
Uonrr  Uenll  H  Co.,  CommlnloD  MorobaaU    NiV 
York;  William   B.  Uu»A  Co.,  I'ropr:.  ^ora  COM»>. 
ClAL    ANO    FlKAMClJLL   CUKO;4li:Lk.    ui:d    otl>i>r   No« 

Yoik  Honsm. 


UKNur  U.  Warc. 


QILLIAT   SCUROCDKB 


Ware  &   Schroeder, 

COTTON    COMMISSION    MEKCHANT8. 
Ill  Pearl  Street,  New  York. 

special  attenUc  n  paid  to  the  execution  of  orders 
or  the  purchase  or  sale  of  contracts  for  future  de* 
livery  of  cotton.  -  Liberal  advances  made  on  000 
•  Ignmente. 

WU.  MUHK.  U.  W.UAMKU  ANN.  CI.E11KM8  FiSOBIB 

Mohr,  Hanemann  &  Co., 

COTTOK     BROUr^RS, 
123      PEARI.     STREKT, 

NKW    YORK. 

Special  attention  given  to  the  execution  of  OB. 
:)HRS  FOR  FUTURE  CONTRACRS. 

Hughes,  Carter  &  Co., 

COTl'ON    BUYERS, 

MOBILE,   ALA.  MERIDIAN,   .lUSB. 

A.  L.  Leman  &  Co., 

CO'rXON    BROKERS, 

No      160     SECOND     STREET 

MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  ripinners  and  Exporters. 
Best  of  references  furnished.     Correspondence 

80lleite>l. 

Bennet  &  Foulke, 

I  C09I9IISSION    nERCIIAlVTS, 

121     PEARL    STREET, 

NBW    YORK. 
Special  attention  given  to  the  execntlon  of  orders 
for  the  pureiiaae  or  sale  of  Contracts  for  Fntnre 
delivery.     

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBCRG,     MIKS. 

Orders  to  Purchase  Cotton  In  otr  marltpt«n!lcito< 

Refer  to    Messrs    WOOUWARIi    \   >TILI,J1AN 

New  York. 

John  F.  Wheless  &  Co., 

COTTON 
COMMISSION    ME H  CHANTS 

NASnVlLLE,  TENNES.'JEE. 

Special  attention  given  to  Spinners'  orders.   Con*. 

epoBdence  solicited.  „        ....       .   «     .    ■ 

RariEKiicis.-Thlrd  and  Fourth  National  Banks 

and  Proprietors  o'  Taat  "K'lNnn.a 

THE    BROWiW 

Cotton    Gin  Company, 

NE\r    LONDON,    CONN., 

UANtirAOTUlUBM    OF    THB    CKLEBRATID 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

OOTTON    GrN-*    FOR    EXPORT. 

UlRAM  POOL.  BARTLETT  8.  JOHSSTOJJ. 

Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

83    STONE    STREET.    NEW    YORK, 
ronslsnments  solicited     Orders  executed  at  Cot- 
ton ExchSges  In  N.  Y .,  New  Orleans  and  Liverpool 


■nu 


THE  CHKONICLE. 
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Cotton. 


Woodward  &  Stillman, 

POST    BUILDING," 
0«r,  Bxcbanse  Place,  Hanoyer  &  BeaTer  Ste. 

[RXAB  Oy  QCSTOM  HOUSK], 
NKW  YOKK. 

eENEEALCOMMISSION  MERCHANTS 

I.OANS  MADE  ON    ACCEPTABLE 
SECI7RITir. 

Ijlberal  advances  made  on  ConsiKnmenti. 

Special  attention  paid  to  the  execution  of  orders 
for  the  porohase  »t  sale  of  contracts  for  futnre 
daWvery  of  cotton. _^ 

Jno.  C.  Graham  &  Co., 

(Snccessors  to  B.  M.  WATERS  &  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

18  Wllllain  Street,  New  York. 

DTTBSTMENT     SECURITIES    BOUGHT    AND 
SOLD  FOB  A  COMMISSION. 


Cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 

SOIJTHERK    SECITRITIES. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38  KBE   DE   I.A  BOP  BSE,   HAVBE. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl  Street,    neve   York. 

Orders  lor  Spot  Cotton  and  Futures  promptlj  exe 
eated ^ . 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

ASD 

COMMISSION     MERCHANTS 

16  ic  18  Exchanse  Place, 
POST  BDIUDING.  NEW   YORK 


HYMANS    &    DANCY, 

NeKPOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  glTen  to  the  purchase  and  saae 
of  contracts  for  future  delivery. 


OHAS.  r.  HOHOBST, 


JOHN  B.  BABRCTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    126    PEARI.    STREET, 

Ke-w  York. 
ReceiTe  Consignments  of  Cotton  and  other  prodnce 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton, 


InsurHDce. 


JOHN    H.    CLISBY    &    CO, 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PtmCHASE  ONLT  ON  OBDIBS,  JOB  A  COMM188*ON 

B.F.BABCOCK&Cd. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL., 

Becelve  consignments  of  Cotton  and  other  Produce. 
•Dd  execute  orders  at  the  Exchanges  in  Liverpool. 
Kepresented  in  New  york  at  the  oflice  of 

BABCOCK    BKOTHERS    &    CO.. 
50  WiLL  STEIBT. 


liWgw.v,  A  BXAHAH  &  CO., 

New  Orleans,  La. 


LXHXAN,  DtTKB  A  CO 

Montgomery,  Ala. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS. 

AITD 

FINANCIAL.    AGENTS 

133   Pearl  Street, 

P.  O  Box  8,909.  Neir  York. 

Advances  made  on  Conslgaments. 

fipeclal  personal  attention  to  the  purchase  and  sale 
■  t  '•  CONTRACTS  FOB  FUTUKB  DEUVKRY  OF 
COTTON.  

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FUTDBE    CONTBACrS   A    8PECIALTT. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSiON     MERCHANTS, 
131  Ckeatnnt  St.,  Phlladelpbla. 

Tames  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  > 

Established  (in  Tontine  Building)  1840. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Asseto  January  1,1881 $7,424,073  72 

Uatiilities  for  unpaid  losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NETSURPUfB $2,729,271  82 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    AI.EXANBER,    Acent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management, 

NSW     FORK  : 

SOLON  HTJMPHRBYS.  Cli'r'n,(B.  D.Horgan  ft  Co 
DAVU)  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  PABBRI,  Esq.  (Drexel,  Morgan  iSkCo.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6DEN, 

MANAGERS, 
•fle«  64  urilllam  St.,  New  York. 


LEHMAN    BRO'S, 

Cotton      Factors 


ooinmssioN  merchants, 

40    EXCHANGE    PLACE, 

Newr   York. 

Orders  executed  at  the  Cotton  Exchanges  in  Ken 
York  and  uiverpojl  aad  advances  made  on  Cotton 
nd  other  produce  consigned  to  ub,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  iJ.  Newgaas  A  IX>. 
aodMessrs.L.  Rosenheim  &  Sons. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.  16  &  18  Excbange  Place, 

POST  BUILDING,  NEW    YORK. 

Bpeolal  attention  given  te  the  Purchase  and  Sale 
•t  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,       Sr04!KS,    L  BONDS,      &c. 

28  WlliblAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.Cotton  Bz«h 


WALTER  &  KROHN, 

COTTON    BROKERS, 

53  BEATER  STREET,  NEW^  YORK. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHAN^TS 
No.    10   Old   Slip,    New    York. 

MOODT  &  JEMISON,  GalTCSton,  Texas, 


Henry   Hentz  &   Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  SoHtb  WlUIam  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINI.AY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINI^AY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 

Waldron  &  Tainter, 

OENERAIi     COTTON    MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Futu  e  '  nrdsrs  executed  at  N.  T.  Cotton  Excb'ge 


CyOmmerda/ 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    FELL, 

Rtsident  Manager, 

9r  &  89  Wall  Stre^f 


]Mis>ccliancou$. 


Whiting  Paper  Co., 

HOI.YOKE,    91  ASS. 

Bankers'  Lcdser  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Aiitiaue  Pnrchnient  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAMES    D.    WHITMORE    tc    CO., 

4S  BEBKMAN  STREET.  NEW  YORK. 


Geo.  Copcland  &  Co., 

COTTOJr    BROKERS, 
13S   PEARL   SXREET,  NEW  YORK. 


Wire    Rope. 


JOHN 


STEEL  ANB  CHARCOAli 
IRON  Of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
IGalvanlred  (Charcoal  and 
BB  for  Ships'  Rigging,  Sub- 
pension  Bridges,  Derrick 
Guys,  Ferry  Ropes.  Ac.  A 
large  stock  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IBO» 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
MASON    A:    CO.i 


43  Broadway,  New 


'io*. 


I 


xmm 


HUNT'S     MERCHANTS      MAGAZINE. 

gi  Wfehlg  ^JWiSi paper. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS    OF  THE    UNITED  STATES 


VOL.  32. 


NEW   YORK,   JUNE   18.  1881. 


NO.  834. 


Financial. 


Phelps,   Stokes    &    Co., 


I.  N.  PHELPS, 
JAMES  STOKK8, 
ANSON  PUKI.PS  STOKES, 
r.  P.  OLCOTT, 


BANKERS, 


45  *  47  TTaU  Street,  New  York. 

I  S  8  U  B 

TRAVELERS'     CREDITS, 

CIRCUIiAK    NOTES, 

COMMERCIAL.    CREDITS. 

LONDON    CORRESPONDENTS: 
The  Unloa  Bank  of  Londoa.    Me^Brfl.  C.  J  Hambro 
&  Soc. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-up  Capital,  -  •  9,000,000  Francs. 


BOARD    OF   DIIiECTORS 
SELTX  Qrisab.  President. 

Alf«si)  MAeuiNAY  lUriiffi  Maqulnay).  Vlce-Pres 
J.  B.  Von  dkk  UfcCKB  (Von  der  Uecke  At  Maf8ilv>. 
Otto  Gu.n'theii  (Corueille-David). 
Emile  he  Gottal. 
AD.  Frank  (Frank,  Model  ACle.l 
Aco.  NoiTEBonsi  (.Noitebobm  Freres). 
Kh.  DnA.\l.<  (MIehlels  Loob). 
Jou.  Dan.  FunK.MANN.  Jr.  (Job.  Dan.  Fuhrnianii.) 
Lours  \VEBER(Ed.  Weber  &  i  ie.) 
Jules  Uautexsirauch  (C.  Scbmld  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Asa  p.  Potter.  Prest. 


J.  J.  Eddy,  Cashier. 


Maverick  National  Bank, 


BOSTO.V, 


CAPITAL, 
StlRPLVS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  favorable  terms. 
Strictly  first-clasi  Investment  Securities  Nego- 
tiated. 


UWI8  H.  Taylor,  Jr. 


LIN'DLET  HAINXS 


L.  H.  Taylor  &  Co., 

Bankers  aad   BroKers, 

140    SOUTH    THIHD    STREET, 

PHILADKLPUIA. 

Deposita  received  subject  to  check  at  iijrht,  and 

Interest  allowed  on  dally  bahinces. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  cummisslOD 

iQ  Philadelphia  and  other  cities. 

Particular  attention  eivea  to  Information  resanl- 

mt  Investmeat  aecnrltles. 


Aug.   T.   Post,   Banker, 

23    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCiS    SOLICITED. 


Lummis  &  Day, 

Koi.  34  and  3S  DREXEL  BUILDINO,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    iiTOCK    BROKERS. 

WnxLAM  Lummis,  Henry  Day, 

Members  of  New  York  Stock  Exchange. 


Financial. 


Morton,   Bliss  &  Co., 

3S  NASSAU  ST.,  COR.  OF  CEDAR, 
NEW  TORK. 
Issue  Circular  Notes  and  Letters  of  Credit  fur 
Travelers ;  also,  Commercial  Credits,  available  In  all 
parts  of  the  world.  NcKOtLate  flrst-class  Railway, 
City  and  State  Loans;  make  teleerap:ilc  transfers 
Of  money  and  draw  Exchange  on 

MORTON.  ROSE  &  CO., LONDON. 

HOTTINGUER  *  CO., 

CREDIT  LVONNAISI 

AMSTERDAMSCBE  BANK.  -    ■      AMSTERDAM. 


PARIS. 


C.  M.  Rittek,  W.  N.  Walkik. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     A  N  JD    BKOKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
ein.  nil  Securities  dealt  In  at  the  New  York  Stock 
Exchanfre.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
KrHph. 

Geo.  a.  Lew:b,  Pres't.        A.  L.  Schmidt,  CasWer. 

First  National  Bank, 

U.  S.  DEPOSITOEY, 

LOUISVIIiliE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


Alex.  s.  Clauk. 


11.   B.   BACON. 


Clark   &   Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,    fie'vv  IToik. 

Buy  and  sell  on  comniiFslon  all  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mining 
Eichannes.  Dei»oelt8  received  ai.d  Interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchanfie.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  Kius:  Streets, 

TORONTO,    CANADA. 

Stocks*  Bonds,  etc.,  iKiucht  and  sold  fur  cash  or  on 
marKin.  Drafts  on  New  York  and  Loudon  and  Am- 
erican and  Sterling  Exchange  bought  and  sold.  Col- 
lection* made.  Corresponde-.ts— Bank  of  New 
York,  New  Vork;  Alliance  Bunk,  London. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

««  BROADWAY  AND  19  NEW   STREET, 

IfEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Taintor  6c  Holt, 

BANKERS, 

No.   10    WALL,    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Privdte  telegraph  wires  to  Providence  and  Boston. 

O.  E.  TAINTOR.  GEO.  H.  HOLT. 


Financial. 


James  Kitchen, 

COMMISSION    BROKEK     TS    UNCURRENT 
INVESrMENTd, 


70    CEDAB    STREET, 


P.  O.  BOX  3413. 


NEW  roRK. 


P.  W.  Gallaudet  &  Co  , 

BANKERS, 

VmTED  BASK  BUILDINO. 

WAI.L   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &.  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  acid  other 
securities.  


Wm.  D.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wm.  B.  Ke.idau.. 


No.   31   WALL    STREET, 

BANKERS    AND    BROKERS 

Refer  to  Messrs.  FLSK  &  Hatch. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

1  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Geo.  C.  Thouas. 


Jog.  M.  BHOniAKIB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjects 
furnished. 


Joseph  P.  Lloyd. 


W.  C.  McKkan 


Member  of  N.  Y.  Stock  Bxch'ge 


Lloyd  &  McKean, 

84  TI'ALiI.  STREET,  NEW  TORK. 

Bay  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 


J.    P.    l^'INTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &c. 

SECURITIES  BOCGHT  AT  THE  AUCTION  SALB8. 

No.  36   PINE  STREET, 

NEW    YORK. ^^ 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Neiv  Street,  Neiv  York. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  03 
Commission,  either  for  Investment  or  on  margin. 

ALBERT  H.  VERNAM,  BDWASO  N.  BONS. 

Member  N.  Y.  Stock  Exchange. ^^ 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEBCHANTB 
3  Excteaoce  Court,  N  »ir  York, 
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Forclsn   Exchange. 


Drexel,  Morgan  &  Co., 

WAI.I.    STREET, 

CORNKl   OF  BROAD,   NKW  YOBK. 


Drexel  &  Co., 

Ke.  M  SocTH  Tni«D  St., 


Drexel,  Harjes  &  Co 

81  BonleTard  HaassmanD 


FbilBdelpbla.  P«rl«. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DeposllB  received  subject  to  Draft.  Secnrttles.  Gold, 
fcc.  bouirbt  andsoldonCoramlMlon.  Interest  allowed 
on  Deposlte.  Foreign  Bichanee.  Commercial  Credlu. 
0«b»  Transfers.  Circular  Letters  tor  Travelers. 
•Taliable  In  all  parts  «(  the  world. 

ATTOE-SBTS  and  AOINTft  OF 

nieasr*.    J.  8.  iMORGAN   &  CO., 

No.  S2  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    59    UTAIiL    ST.,  N.    If., 

BnT  AXD  SILL 

BILLS    OF    EXCHAIWOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

ly   SIERLINO, 
AYAILABLK  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
nAKE  TEI.EGRAPHIC  TRANSFERS 

OF    nONKlT 
Between  tbis  and  other  countries,  through  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  DrafU  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.^STG.  C.  Ward, 

ASXHTS    POS 

BARING  BROTHERS  &   COOTPANY, 

S%   WALL    8TKKKT.    NBW    YORK. 
28    STATK  STREET.    BOSTON. 

J.  &  W.  Seligmanfic  Co., 

BANKERS, 
No.   94    BBOADnrAr, 

SEW  YORK. 

Issne  Letters  of  Credit  for  Trayelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Nos.   19    dc   21    NR»»«u    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana.  


Canadian    Bank§. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  Ne^  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

COMXEBOIAL  AUS  TkATSLBBS'  CBEDIIV. 

OORXSSPONDJINTS: 
BARING  BROTHERS  dc  CO.,  London. 
FERIER  FRERES  Si  CO..  Parle. 
MEKDELSSOHN  Sc  CO..  Berlin. 


John    Munroe    &    Co., 

No.  8  TTaU  Street,  New  Yorli, 

No.     4     Poat    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &.    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CnuniLAB   Nona    aitd    Cmdit»   fok  TsA-rauns. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SIHITB,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
nANCHESTER    ic    COUNT'S     BANK, 

"  LIMITED :" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    RANKINCe    COMPANIT, 

BELFAST,    IRELAND 
Aim  OH  THS 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

63    Hirall   Street,   Nenr   Iforb:. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 

California  Banks. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 
%9  WlUlam  St.,  cor.  Excbanse  Place. 

NEW    YORE. 
BCake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  lasue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Blake    Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 

LAKE  BROTHHRS  &  CO..  Boston  and  New  York 

XaOL  HEINBMANN,) 

\  London. 
T.  BARRON  BLAKE,  i 

Grant  commercial  and  travelers' credita, negotiate 
loans,  make  advancea  on  merchandise,  and  trana- 
nct  a  general  financial  commiaaion  buslneaa. 

COKBBSPOWDKNTI : 

BLAKE    BBOTHSBS   A    CO.. 

NEW    YORK   AND    BOSTON. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLTJS,     INVESTED    IN    U.    8.    BONDS, 
»4,0OO,0OO  GOLD. 

GEORGE  L.  BRANDER,  Affent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt, 

SAN  FRANCISCO  Office,  43S  CaUfomia  St. 

NETT  YORK  Agents,  J.  i,  W.  Seli^nun  &  Co. 

BOSTON  Correspond'ts,  Massacliugette  N.  B'k. 


Antborlzed  Capital,    ■ 
Paid  np  and  Reserve, 


$6,000,000. 
1, TOO, 000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRBD'K  F.  LOW,  I  Maniuror, 
IGNATZ  STBINHART,  S  Managers. 

P.  N.  LILIENTHAL.  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pres't    D.  R.  WILKIE,  Cartiier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  ;        I     Agents  in  New  York: 
B08ASQCKT.  Salt  *  Co.,    Ba_nk   op   Montjieal, 
73  Lombard  Street.       I         B9  Wall  Street. 
Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  the  Head  Ofllce  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  York. 


Merchants'    Bank 


OF 

CANADA 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hob.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    HONTREAL. 

OEOROB  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS : 
LONDON,  BNO.— The  Clydesdale  Banking  Comp*! 
NBW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
change.  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken . 
New  York  Agency,  48  Excbange-place. 
BENRY  HAGUE  )     ._,_,, 

JOHN  B.    HARRIS   Ja.,i   -*««°"- 
Chicngo    Branch,    13S  Washington    Street. 
ARTHUR  WICKSON,  Manager. 


AGENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    S2    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon. 
Sata  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tran*- 

Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


•    $13,000,000,  Gold. 
5,000,000,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NEW   YORK    OTFICE, 
No*.  69    ic.   61    WALL   STREET 


Waltkk  Watson,  I  Aunnfj 
ALSX'H  LAND.        i  Agents 


Buy  and  sell  Sterling  Jlxchange,  Francs  and  Cabia 
Transfers ;  grant  Commercial  and  Travelers  Credit* 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchin  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,000,000  GnUders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  It'i  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship, 

ments  of  staple  merchandise,  and  transact  otbei 

business  of  a  financial  character  in  connection  witb 

he  trade  with  the  Dutch  East  Indies. 

RLAKE     BROTHERS    ic    CO., 

Agksts  for  North  America 

18  wall  strhet,  new  york. 

88  state  street,  boston 

Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Paid-up  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.) 

Execute  orders  for  tbe  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Foreign  Ezchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      AgenU 
STANTON  BLAKE.        %         for 
HENRY  E.  HAWLEY,  )   America 
Nxw  TOBK,  January  1,  Kti. 

Office,   142   P^arl  Street,   New   Torlc. 
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Foreign    Bankers. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) (S.OOO.OM 

BBSERVE  FUND UBOifiat 

BEAD  OmCB,  BONO  KOli'O. 
Tfae  Corporation  frrant  Drafts,  issue  Letters  of 
Credit  for  use  of  Trurelors.aDd  neKutlate  or  collect 
Bills  payable  at  Bombar,  Calcutta,  Singapore,  Saigon 
Manila.  HonK  KontN  Koocbow,  Amoy,  Nlngpo, 
ghanftbal,  Uankuw,  \  okohama,  IllOKO,  Sao  Frmnols- 
CO  and  London. 
A.  n.  TOWN8BND,  Asent,  SS  \»'aU  St. 

Adolph  Boissevain  &  Co. 

BANKERS 

COBIinitlSION    InERCHA!ll.^, 

AMSTERDAM,   HOLLAND 

N  T  Correspondanu.— Meura.  BLAKE  BROS.  *  U.' 


financial. 


Geo.   K.   Sistare's   Sons, 

17    NASSAU    ST.,  NEW   YORK, 
DEALERS    IN 

FIRST-CL..4SS     IKVESTME^iTS. 

Bu7  and  Sell  on  C<Hnml8sion,  for  eaah  or  on  mar- 
dn,  &11  secorlties  dealt  In  at  the  Mew  York  Stoek 
Bacchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  cheek  at  sticht. 

Particular  attention  to  orders  hj  mail  or  tele- 
graph. 

Albert  E.  Hachfleld, 

17     NASSAU     STREET, 

Deal*  in   InTestment    SecnriUea   mnd 
Bond*  Generally. 

TTANTED  : 

iBdianapoIls  A  St.  Louis  Ists. 
Columbus  A  Toledo  Ists. 
Joliet  A  Northern  Ists. 
Kansas  A  Nebraska  Bonds. 
St.  Joseph  A  Western  Bonds. 
Cincinnati  Hamilton  A  Dajton  Bonds 

FOK  SAL.E  : 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  InTaataen 


HOWAKD  LAP8LEY,  D.  SKYMOUR  WllXAKS 

Members  N.  Y.  Stock  Excbanse. 
Gyrus  W.  riBU),  jr.         Cyrus  w.  Kiblb 

SpeoiaL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    16    BROAD    STREET, 
New  York. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  ^k  39  \rall  St,  New  ¥orb. 

BONDS.  STOCKS  and  INVESTMENT  SECCRmES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

O.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Excb'ge 
Wm.  Elliilax,  Member  of  the  N.Y.  Mining  Ezch'gs 

Hatch  &   Foote, 

BANKERS,  No.   13    WALL    STREET, 

Btrr  AXD  SS1.I. 

GOVERNMENT  BONDS.  STOCKS  AND  MI3CEL- 

LANS008  8ECURITIBS. 


D.  Priscb,  Jas.  Whitilt,  h.  Cruokb  oaklet 

HARITY  O.  LOGAN",       MAT.NARD  C.  EYRS. 

W.  R.  Tratkrs.  Special  Partner. 

Prince  &    Whitely, 

So     64    BROADWAY,    NEW^    YORK, 

(Branch  Office,  ISO  Fifth  Avenue). 

AH  classes  of  Railway  and  Mining  Stocks  bought 
Dd  sold  on  Commission.  ^ 

Private  Telegraph  Wires  to  Philadelphia.  Wllmlng- 
.on.  Baltimure,  Washington,  Boston,  Bridgeport 
and  New  Haven. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

Ko.  24  BROAD   ST.,  NEW  YOKK, 
STOCKS    AND    BONDS, 

UEMBERS  OF  THE  N.  Y    STOCK  EXCHANOS. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  Stocks  and  Bonds  on  Margin 
Or  for  Investment. 

Complete  rinancUt  Beport  lasned  we«klT  to  o«r 
oorretpoadeiiu 


Financial. 


FOB    CHOICE 


6  Per  Cent  Mortgages, 

ADDRB88 

FRAXCIS    SMITH, 

Successor  to  SMITH    A    HANNAltAN, 
Indianapolis,  Ind. 


Dominion  of  Canada. 

THE  riXANCLAL  ASSOdATIO.N  OF  ONTARIO 
la  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  »o  SEVEN  AND  A-BALF  FEB  CENT 
per  annnm.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solleitad. 
The  Financial  Association  ot  Ontario, 

LONDON,    CANADA. 

SDWARO  LE  RUET.  Managloc  Director. 


BO.\DS    OF   SURETYSHIP 

For  Employees  in  Positions  of  Trust. 

THE 

Guarantee    Coinp'y 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA   GUARANTEE  COO 

Established    1673. 

IS  TBB  OKLTCOitPAXr  ly  AMERICA  TRAXS- 

ACTlXa  TBIS  BL'SISESa  EXCLUSIVELY. 

Subscribed  caplul Ml 0,000 

Paid-up  capital  in  cash 30O.000 

Assets 240,000 

Deposited  at  Albany  in  U.  S.  Bonds 100,000 

XEiV    YURK    DIRECTIJHS: 
J.   D.  VEK.MII.YE,  Prest.Merchants' Nat.  Bank. 
B.  B.  iSHEKM.W',  Presl.  Meclianlcs'  Nat.  Bank. 
ROBERT  B.  -UINTURN,  Messrs.  Grinnell,  Mis- 
turn  X  Co. 
A.  1..   HOPKINS,   Vice-President  Wabash  St. 

Louis  A  Pacific  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup.  Paton  A  Co. 
W.  H.  DYCKMAN,  Secy.,  47  WUIiam  Sc 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUED   BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF   XEW    TORK, 

The  only  company  organized  In  the  United  States 
guarantee  ng  the  ddelity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing a  CORPORATE  GC.\.KANTEE  In  lieu  ot  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  ox  employees  In 
all  positions  of  trust. 

Full  information  can  be  obtained  at  tiae  offloe,  1 
Broadway. 
Wm.  M.  Richards.  President. 

Lyuan'  W.  Briggs,  Vice-President. 
JoH>'  M.  Cbank,  Secretary. 

Edward  Stark,  General  Agent. 

Directors— George  T.  Hope,  A.  B.  Hull.  O.  Q. 
Williams.  W.  G.  Low.  A.  S.  Barnes,  H.  A.  Uurlbltt, 
Geo.  S.  See.  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
.M.  Richards,  U  B.  ClaHin,  John  D.  Malrs,  Lyman  W. 
Briggs,  ».  B.  Chittenden. 


J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILW^AYS, 

BONDS,  LANDS,  A:c. 

Desirable  Texas  Securities  for  Investment  con 
tantly  on  hand 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW^    YORK, 

DEALER  HI 

GAS    STOCKS    A»D    BO.\DS, 

TELEGRAPH    STOCKS, 
TRCST    COMPANY'S'    STOCKS, 

CUf  and  other  Railroad  Stocks  &  Bonds 

ANT) 

MISCKLLASEOfS    SECPRITIK'J. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK, 
CAPITAL   STOCK,   -     -     -  $1,000,000 

InTestment  Secnriiies  Bought  and  Sold  on 
Comnilssion. 

CORRESPONDENCE   SOLICITED. 

JOSEPH  P,  HALE,  President. 
GEO.  MOOBE,  Vice-President, 
JOHK  W,  Deford,  2d  Vice-President. 
Ozo.  W,  Debeyoiss,  Seo'y  and  Tress. 


Fli 


iCial. 


OrrirB  Tbi'»tbes  or  the  Sibkmo  Fi'nu,  > 
CiMCiN.vATi.  Jane  IS,  IMl.     { 
gEALEO    PROPO!4ALH    WILL     BE     BE- 

CBlVEDattbU  omce  until  SATURDAT.  Jsna 
SB,  at  •  P.  M.,  for  the  purchase  of 

i^aau  ooo 

CINCINNATI  CONSOUUATZn  8I.<«KI.S0  FUND 
Coupon  or  Registered  BO.NDS  at  thrse  and  ons- 
half  (3H)  per  centuB  per  annun.  interest  psyabls 
seml-sonnally,  or  such  part  thereof  as  may  be 
Dssssssry  for  the  pnrebas*  of  the  fee  of  the  lease- 
hold aroperty  of  the  City  of  Cincinnati  that  Is  ntr 
ject  to  pnrchase,  snch  bonds  to  bear  date  July  I, 
t9!<  I ,  redeemable  at  any  time  after  thirt  y  1 801  yesri, 
and  payable  at  the  expiration  of  arty  (30)  years 
from  snob  date,  aoerued  Interest  from  date  of 
bonds  to  day  of  payment  to  he  added  to  tks 
price. 

Bids  may  also  be  made  for  the  same  amount  of 
similar  bonds  bearing  Interest  at  the  rate  of  four 
U)  per  centum  per  annnm.  all  of  said  bond,  lobe 
In  all  respeciS  In  conformity  with  the  pruvlsloaa 
and  reqalrements  oi  tbe  act  of  the  General  Assess- 
biy  of  Ohio,  bearing  date  April  9.  ItjHO,  and  anthor- 
limi  their  issue. 

The  Trustees  reserve  the  right  to  reject  anr  or 
all  bids,  or  to  accept  t^em  to  a  part  only  uf  taetr 
amounts. 

Proposals  to  be  In  writing,  signed  by  tbe  party, 
seated,  and  Indorsed  "  Bids  for  Bonds,"  and  ad- 
dressed to  tbe  Trustees  of  the  Sinking  Kand.  oara 
of  E.  O.  EAHELBT,  Secretary. 


ro  I 

-*-     Income  Bonds  uf  tbe    1NOIANAPOU8    OB- 
CATUB  A  SPRl.NGFIELU  RAILWAY  CO.: 

The  proposition  for  readjustment  of  the  bonded 
debt  of  this  company  having  been  approved  by  the 
bondholders,  tbe  Central  Trust  Company  of  New 
York  is  now  prepared  to  Issue  negotiable  Trust 
Certificates  for  Seeond  Mortgage  Bonds  and 
Coupons  In  accordance  with  said  proposition. 

A.  DUPBAT,  Secretary. 


'I'UE  UNION  PACIFIC  RAILWAY  COSl- 

■•■  PANY. 

A  Dividend  of  ONI  AND  THRBB-QCABTKRS 
PER  CENT  on  the  Capital  Stock  of  the  UNION 
PACIFIC  RAILWAY  COMPANY  will  be  paid  OB 
and  after  July  1,  1831,  to  stockholders  of  record 
June  11,  18S1. 

New  York  stockholders  will  be  paid  at  the  UNION 
TRUST  COMPANY,  No.  73  Broadway.  New  York, 
and  Boston  stockholders  at  the  Cempany's  OfBce. 
No.  41  Equitable  Building.  Boston. 

Stock  books  will  be  closed  June  II  and  re-opened 
July  8. 

HENRY  MCFARLAND,  Treasnrer. 


QFFICE  OF  CHICAGO  ST.  PAIL  MIN- 
NEAPOLIS  A  OMAHA  RAILWAY  COMPANY, 
No.  S2  BBOADTAT.  NEW  YOBE,  June  11,  1881.— A 
DIYIDEND  of  ONE  AND  THBBB-QUARTKBS 
PER  CENT  (IK)  has  been  declared  upon  the  pre- 
ferred capita]  stock  of  this  company,  payable  July 
20, 1861,  to  stockholders  of  record  June  30  Instant. 
Transfer  books  close  June  SO  and  re-open  July 
21,  1881.  B.  P.  FLOWER,  Treasurer. 

PACIFIC     RAILWAY     IMPROTEMENT 
COMPANY. 
CIRCCI-AR  -No.  a. 

New  York.  June  16, 1881. 

The  Eighth  Instalment  of  0  per  cent  upon  sub- 
scriptions for  the  extension  of  the  Texas  A  Pacific 
Railway  is  n9w  called  for,  and  will  be  due  and  pay- 
able on  June  »).  1SSI,  at  the  olBce  of  WOKU- 
ISnOFFER  S  CO.,  .No  M  Exchange  Place,  New 
Yirk.  Checks  should  be  to  the  order  of  C.  F. 
WDEKISHOFFER.  Treasurer. 

Payments  will  be  indorsed  upon  certificates,  and 
bonds  appertaining  to  tbe  fifth  instalment  w  Ul 
be  ready  for  delivery  on  that  date. 

C.  F.  WOERISHOFFER,  Treasurer. 

OFFICE      OF     THE     HOnBSTAKE 
MINING  COMPANY.  No.  18  Wali.  St.,  NEW 
YORK,  June  13,  1881. 

DIVIDEND  No.  St. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 
per    share    has    been  declared  for  May,  payable 
at  the  office  of  the  transfer  agents,  Wells,  Fargo  A 
Co.,  on  the  29th  Instant. 
Transfer  books  close  on  the  SOtfa  Instant.  - 

H.  B.  PARSONS,  Assistant  Secretary. 

a 

WM.  L.  BREE8E,  WU.  P.  SXITH, 

Members  of  New  York  Stock  Kxchanje. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET.   NEW    TORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  •■  CuMBERLAXD,"  Broadway  and  aid  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange, 

B.  B.  X.XAIU        C.  I.  RUDSOX,       T.  H   CUBHS. 

Member  N.Y.  Stock  Kzok. 
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Reed  &   Breese, 

IXVESTMENT     SECURITIES, 

100  DEARBORN  STREET,  CHICAGO. 

Offer  a  limited  number  of  shares  of  stock  In  the 

REPUBLIC  IRON  CO.  AND 

LAKE  SUPERIOR  IRON  COMPANY. 

At  prices  that  will  net  In  dividends  over  15  per 
cent  open  the  Investment. 

The  above  are  the  largest  and  best-managed  Iron 
mines  In  the  country,  the  former  having  Its  head 
ofBce  In  Cleveland,  the  latter  In  Boston.  In  view  of 
the  low  Interest  rate  now  prevailing,  these  Securi- 
ties shoulTl  rule  higher. 

We  are  buyers  and  sellers  of  all  dividend-paying 
Iron  stocks.    Quotations  furnished  on  application. 

THB 

Hannibal   &  St.  Joseph 

RAILROAD     COMPANY 

Will  receive  proposals  until  18  o'clock,  noon,  of  June 
28, 1881,  for  all  or  any  part  of  $3,000,000  of  the  Com- 
pany's Six  Per  Cent  Consolidated  Mortgage  Bonds, 
payable  March  1, 1911,  Interest  March  and  Septem- 
ber, bearing  Interest  from  May  1, 1881. 

Proposals  to  be  addressed  to  the  office  of  the  cone  - 
pany,  78  Broadway,  New  York.  Notice  of  accepted 
bids  to  be  given  before  June  26,  the  purchase  price 
to  be  paid  to  the  Farmers'  Loan  A  Trust  Company 
on  or  before  June  28, 1881,  the  bondsto  be  delivered 
by  said  Trust  Company  upon  oayment  of  the  amount 
of  accepted  bids  and  the  acerued  interest  irom  May 
1,  1881,  to  that  date.    The  right  to  reject  bids  rc- 

Theae  bonds  are  part  of  a  proposed  issue  of  18.000.- 
000,  secured  by  mortgage  to  the  Farmers'  Loan  and 
Trust  Company  of  all  i  ne  railroad  company's  road 
and  franchises,  and  strictly  limited  by  the  mortsage 
to  the  retirement  of  the  existing  funded  dekt  of  the 

The  existing  funded  debt  amounts  to  »8.033,000. 
Its  reductioa  to  fS.OOO.OOO  is  secured  by  a  pledge  to 
the  Farmers'  Loan  A  Trust  Company  of  ail  the  com- 
pany s  land  Krant  assets.  The  interest  on  the  new 
bonds  («18O,O00)  will  remain  the  only  fixed  charge 
upon  the  road  in  place  of  »854,000,  ihe  present  In- 
terest charge,  which  has  always  been  promptly 

The  $3  000,000  of  bonis  now  offered  are  to  take  up 
a  like  amount  of  bonds  secured  by  a  first  Hen  on 
the  road,  created  by  the  laws  of  Missouri.  'The 
bonds  now  to  be  issued  will  take  the  place  of  the 
bonds  taken  up  as  a  first  hen  on  the  road. 

Any  further  <nformation  desired  may  be  obtained 
at  the  office  of  the  company  or  from  the  presidcui. 

at  the  Bank  of  North  America. 

WM.  DOWD,  President. 

J.  A.  Htltok,  Secretary^ ^^^ 

CITY   OF    MARTINSBUR&,   W.   YA., 

5  PER  CENT  WATER    BONDS, 

Due  in  1S05.    Interest  January  and  July.    Promptly 
paid  in  N*w  York.    Total  debt,  1103,000.    Issued  for 
Water  Works. 
For  sale  by 

WM.   B.    tJTI.EY, 

31  Pine  Street,  New  York. 


Toledo  Ann  Arbor   & 
Grand  Trunk  Railway 

FIRST    MORTGAGE    6    PER    CENT 
FORTY-YEAR   GOLD  BONDS. 


TOTAL,   ISSUE, 


91,2<{0,000. 


Kountze    Brothers, 

BAKKEBS. 

ISO  Broadway  (Equitable   BalldlnsX, 

N  B  isr     YORK. 

IiETXERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  hi 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and   to 

varicriis  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities booght  and  sold  on  commission. 


WE   OFFER   $50,000 
CITY    OF   JOLIET,    ILLINOIS, 

WATERWORKS  COMPANY 

Six    Per    Cent   Bonds. 

A  Safe  and  Desirable  InTestment. 

A.    W.    BEASLEY    A.    CO., 

98   BROADWAY,   NEW  YORK. 


INTEREST  PAYABLE  JAN.  1  AND  JULY  1, 
IN   NEW   YORK. 

PRINCIPAL    DUE   JAN.   1,   lOiil. 

Issued  at  rate  of  $15,000  Per  Mile. 

These  Bonds  are  issued  to  provide  for  the  ex- 
tension of  the  Toledo  &  Anu  Arbor  liuetoPon- 
tiae  Mich.,  3S  miles  further  north,  to  a  connec- 
tion there  with  the  Grand  Trunlc  Kailiva}-,  and 
to  afford  that  Railway  and  various  inter.iected 
lines  an  outlet  to  Toledo.  This  extension  is 
now  nearly  completed,  and  will  be  open  Sept. 
1  forming  a  line  of  81  miles  from  Toledo  to 
Poutiac,  on  wlilch  these  bonds  aie  a  firot  mort- 
gage. 

THE   EARNINGS. 

The  gross  carniDRs,  expenses  and  net  earn- 
ings of  the  Division  from  Toledo  to  Ann  Arbor. 
46  miles,  for  tlie  last  thiee  months  were  as  fol- 
lows :  „  „  , 
On  46  miles.       Eat-nings.     Expenses.          ^  cl. 

March $11,4S7         $5,210        $0,277 

Anril                 ...     1'.!.451  6,300  5.390 

May.'.'." 13,500  7,000  6,500 

Net  earnings  for  the  last  three  months. $18,675 

The  net  earnings  for  the  year  at  this        

rate  would  be 75,000 

Interest  on  bonds  at  $lo,000  per  mile 

for  16  miles  is  only .--•  41,400 

The  present  net  earnings  on  4b  miles  are  al- 
ready sntlieient  for  the  interest  charges  on  the 
whole  issue  of  $1,260,000  Ilrst  mortgage  bonds, 
so  that  without  any  increase  from  the  opera- 
tion of  the  extension  to  Pontiac  the  interest  on 
the  bonds  is  assured.  The  bonds,  however, 
cover  38  additional  miles  of  line,  that  will  be 
extremely  productive,  from  the  valuable  con- 
nections secured.  ,    ,   ,,      , 

If  the  earnings  upon  the  whole  line  be  at  same 
rate  as  upno  46  miles,  the  net  earnings  will  be 
8137,500.  while  the  interest  charges  are  only 
$75,000.  It  li  believed  the  earniugs  will  m- 
crease  in  a  larger  ratio. 

THE  CONNECTIONS. 
SEVEN  RAILROADS  CENTRE  IN  TOLEDO, 
from  Indiana  and  Ohio.  The  Toledo  Ann  Arbor 
&  Grand  Trunk  Railway,  running  northerly 
from  Toledo,  INTERSIXTS  AND  CONNECl-S 
WITH  NINE  RAILROADS  north  of  Toledo. 

At  MILAN,  32  mi  es  from  Toledo,  connection 
Is  NOW  made  with  the  Wabash  Railroad  for  De- 
troit, which  route  is  but  1^  MILES  LONGER 
than  the  Detroil  River  line.  This  route  is  NOW 
USED  BY  THE  WABASH  LINE  FOR  A 
LARGE  IRAFFIC  between  Toledo  and  Detroit. 
At  South  Lyons,  15  miles  north  of  Ann  Arbor, 
connection  will  be  made  THIS  MONTH  with 
the  Detroit  Lansing  &  Great  Northern  Rail- 
road, the  great  lumber  road  of  Michigan.  This 
conueetiou  WILL  AFFORD  GREAT  TRAFFIC 
TO  TOLEDO.  ^     ,  . 

At  Wlxom,  24  miles  north  of  Ann  Arbor,  con- 
nection will  be  made  with  the  Flint  &  Pere 
Marnuette  road.  ,,_,,.         ,   ,      „ 

Its  completion  will  give  the  "Ann  Arbor' 
route  the  importance  of  a  •' r/iro«(/ALi«c  for 
a  business  that  the  Grand  Trunk,  hitherto  shut 
off  from  that  quarter,  will  be  able  to  reach  over 
it  ria  Toledo,  from  seven  line.-i  of  Railway  cen- 
tering there  from  the  South.  The  Grand  Trunk 
Road  of  Canada  ha«  long  aimed  to  reach  Toledo. 
BOTH  GENERAL  AND  LOCAL  TRAFFIC. 

The  Toledo  Ann  Arlior  &  Grand  Trunk  Kail- 
way  traverses  one  of  the  most  fertile  and 
thickly  populated  portioBS  of  Michigan,  and 
will  have  a  local  business  second  to  noae  m  the 

•The  Ann  Arbor  Line,  by  saving  distances, 
will  secure  a  large  southeastward  traffic,  and, 
by  its  advantages  in  Toledo,  it  is  assured  of  a 
large  and  protttable  northwestward  tralic, 
which  insure  productive  hauls  bolh  ways,  and 
couseriuent  large  net  earnings  on  gross  traffic. 
TERMS  OF  SUBSCRIPTION. 

The  undersigned  are  now  ready  to  receive 
subscriptions  for  the  Bonds  at  102  l-l  and  ac- 
crued interest.  Ten  per  cent  of  the  amonut 
taken  will  be  payable  at  the  time  of  subscrip- 
tion. Subscribers  will  have  the  option,  July  1, 
1881  of  paying  in  full  er  in  live  monthly  m- 
stalmeuts.  The  right  is  reserved  to  advance 
the  price  without  notice.  Interest  will  be  al- 
lowea  on  all  deposits  made  on  account  of  sub- 
scriptions at  the  rate  of  6  per  cent  per  annum. 
Paniphlet  with  map  furnished  on  applicatipn. 
Subscriptions  lor  $10,000  or  under  will  be  llUed 
before  other  allotments  are  made. 

ANTHONY,    POOR    &   OLIPHANT, 

NO.   43  IWALL  STREET, 

NEW   YORK. 


Financial. 
NOTICE    TO    INVESTORS: 

We  offer  for  sale  a  limited  amr.unt  of  Richmond 
k  Danville  Railroad  9i.v  Per  Cent  Gold  Bends,  duo 
in  1915,  at  104  and  accrued  interest,  with  the  right 
to  advance  the  price  from  time  to  time  without 
notice.  These  bonds  are  secured  by  a  consolidated 
mortgage  on  the  Richmond  A  DanTllie  Railroad  and 
the  Piedmont  Railroad,  and  the  lease  of  the  North 
Carolina  Railroad.  We  can  confidently  recommend 
these  bond.s  as  the  annual  report  for  the  year  end- 
ing Sept.  80,  1880,  showed  that  the  comp.iny  had 
reduced  its  debt  over  $450,000  during  the  two  pre- 
ceding years,  besides  adding  largely  to  the  rolling 
stock  and  machinery,  and  also  purchasing  fi.300 
tons  of  steel  rails.  For  seven  months  ending  30th 
April,  lasi,  the  net  receipts  exceeded  1240,000,  equal 
to  about  0  percent  on  its  capital  stock,  after  pay- 
ing interest,  rents  and  all  other  tlxed  charges, 
besides  paying  large  amounts  for  equipment,  steel 
rails  and  additional  worltshops.  The  receipts  for 
carrying  malls  last  April  show  an  increase  of  over 
100  per  cent  over  same  month  last  year  and  from 
freight  of  39  per  cet.t. 

Previous  to  1st  of  May  40  per  cent  of  the  Atlanta 
A  Charlotte  freight  went  via  the  Ctrolina  Central 
Railroad;  now  ail  lis  through  freights  go  over  the 
Richmond  A  Danville  Railroad,  whicti  will  add 
largely  to  Its  Income.  105  is  bid  for  Richmond  A 
Danville  RR.  stock.    Respectfully, 

THOS.   BRANCH    &    CO., 

Richmond,  Virfftnln. 

We  have  for  sale  500  shares  of  North  Carolina 

Railroad  stock  at  IM.    This  stock  is  very  cheap,  as 

the  road  is  leas  d  by  the  Richmond  &  Danville  Co. 

and  pays  6  per  cent  dividends  regularly. _^^ 

SEVEN       PER        CENT 

FIRST    MORTGAGE    BONDS 

OF  THE 

NATCHEZ  JACKSON  &  COLUMBUS 

RAILROAD     COUP  ANY, 

Due  1910,    Interest   April   and  October,  at 

Bank  of  America,  New  York. 

I/ength  of  road  100  miles ;  whole  issue  of  bonds 
$600,000,  being  $6,000  per  mile. 
For  Sale  at  ^IH  and  Accrued  Interest. 
BRIT  TON    ac    BURR. 

(Drexel  Building),  27  WALL  ST.,  N.  Y. 

Ftirther  particulars  famished  upon  application. 

Car  Trust  Bonds. 

WE  MAKB  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AN»  BUY  AND  SELL  SAMK 
AT  MARKET  PRICK. 

WE  OFFER  A  LIMITBD  AMOUNT  OF  DBSIB- 
ABLE  CAR  TRUST  196UES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST    &,    MARTIX, 

34    PINE    STREET. 


Spencer  Trask  &  Co., 

SuKtssors  to 

TRASK   &   FRANCIS, 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stoeks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Beakoh  Offices, 

Connected  by  Privale  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Graves 


WAIMTEW  : 

Scioto  Valley  Railroad  Bonds  and  Stock. 

Columbus  A  Toledo  Railroad  Bonds  and  Stock. 

Ohio  A  West  Virginia  Hailroad  Bonds. 

Chicago  k  Northwest.  Railroad  con.  7s,  due  1915. 

Misseuri  Pacific  Railroad  Sd  Monigage  Bonds. 

Atchison  Colorado  A  Paclflc  Railroad  Bonds. 

Cincinnati  Municipal  Bonds. 

County  and  City  Bonds  of  Ohio,  Indiana,  Illinois, 

Iowa,  Michigan  and  Wiscoosla. 
Dallas  City,  Texas,  Bonds. 
Houston,  Texas,  Defaultinj  Market  Bonds. 
Long  Island  City,  N.  Y.,  Assessment  CertiScates. 
Oregon  Improrenent  Bands  and  Stock. 

D.    A.    EASTOIV, 

With  BOODY,  NcLELIiAN  &  CO.,  Bankers, 

No     58    BROADWAY,   NEW   YORK. 


C.  H.  &  'E.  Odell, 


AGENTS  FOR 


Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YOKK  CITY< 
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THE  FINANCIAL  SITUATION. 

.  The  State  Senate  seems  to  have  provided  and  passed  a 
new  provision — %  two  per  cent  stamp  tax — for  extracting 
money  from  brokers  as  an  amendment  to  the  Assembly 
hill.  Such  a  law  would  affect  some  interests  in  our  city 
very  disastrously,  though  it  is  not  quite  plain,  io  far  as 
stocks  are  concerned,  whether  the  percentage  is  to  be  cal- 
culated upon  the  par  or  market  value.  "VVe  presume,  if  it 
passes  the  Assembly,  Governor  Cornell  will  have  the 
wisdom  to  veto  the  measure. 

It  is  remarkable  how  legislation  at  Albany  seems  to  be 
shaped  with  an  utter  disregard  of  the  rights  and  prosperity 
of  this  city.  The  fact  that  a  tax  will  be  mainly  collected 
at  this  end  of  the  State  seems  a  sufficient  argument  for 
laying  it.  Emigrants  are  flocking  to  the  country  through 
this  port  which  is  a  gain  to  all  interests  center- 
ing here;  so  our  wise  men  at  Albany — being  un- 
able to  understand  that  what  benefits  us  benefits  them — 


conclude  to  tax  each  emigrant  one  dollar,  and  thereby  put 
us,  compared  with  other  ports,  at  a  disadvantage  to  tkat 
extent ;  that  is,  they  do  their  best  to  drive  the  business 
away.  Foreign  banking  capital  finds  at  New  York  a 
market  in  which  it  can  be  profitably  used ;  here  they 
imagine  is  another  chance  to  relieve  the  country  districts, 
so  they  lay  a  tax  out  of  all  proportion  to  the  profits  of 
the  business, 'and  foreign  banking  capital  prepares  to 
change  its  base.  For  years  New  York  has  been  pay- 
ing taxes,  as  the  State  Assessors'  reports  show,  out  of  all  pro- 
portion to  other  sections.  "We  bear  this  quietly,  and  with 
considerable  indifierence,  so  long  as  it  does  not  absolutely 
destroy  any  business  interest.  It  seems  now,  however,  to 
be  approaching  this  latter  point ;  and  would  it  not  be 
well  for  our  merchandise  and  stock  exchangee  to  see  that 
their  committees  are  actively  at  woik  again  ?  Of  course 
no  one  would  advise  them  to  carry  their  check -books  to 
Albany  with  them,  though  late  developments  indicate 
that  they  might  be  useful  there. 

Mishaps  never  come  singly,  and  some  therefore  may 
perhaps  like  to  trace  a  connection  between  this  new  effort 
to  make  our  brokers  transfer  their  commissions  to  the 
State  Treasury — so  as  to  relieve  the  farmers  of  the  inte- 
rior— and  a  reaction  in  the  stock  market  which  set  in  about 
the  same  time,  harming  many  trading  on  small  margins. 
Among  conservative  people,  however,  this  check  to  specula- 
tion is  looked  upon  as  healthful,  being  simply  a  gentle 
reminder  to  the  over- venturesome.  Yet  as  the  main  adverse 
influence  has  been  a  new  rate  war,  the  decline  in  the  market 
has  at  least  one  unfortunate  feature,  and  that  is,  it  brings 
out  in  relief  the  fact  that  all  pooling  arrangements  between 
trunk-line  roads  have  an  element  of  great  weakness.  One 
railroad  official  who  directs  or  influences  the  policy  of  any 
one  of  these  roads,  can  depress  the  stock  market  when- 
ever it  is  his  interest  to  do  so,  by  cmtting  rates.  We  do  not 
intimate  that  the  present  disagreement  grows  out  of  such  a 
motive.  But  a  knowledge  of  the  possibiUty  of  some  such 
cause,  acting  at  any  moment,  makes  it  very  difficult  to  say 
how  long  an  agreement  or  a  disagreement  may  last,  or  to 
what  extent  it  may  be  carried. 

In  this  case  the  reports  early  in  the  week  were  quite 
positive  that  the  reduction  to  25  cents  per  hundred  pounds, 
ordered  by  Mr.  Fink  on  the  7th  instaat,  did  not  meet  the 
cut  rate  on  some  of  the  roads.  On  the  15th  an  official 
confirmation  of  these  reports  came  in  tke  form  of  an  order 
from  the  Pool  Commissioner,  again  reducing  rates,  and 
this  time  to  the  basis  of  20  cents  on  grain  and  provisions. 
This  news  had  an  immediate  depressing  effect  upon  the 
stocks  of  all  the  trunk-line  roads,  and  subsequently  there 
was  a  renewed  pressure  to  sell,  coupled  with  a  report  that 
business  was  being  done  by  some  of  the  lines  as  low  as  17 
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cents  per  hundred  pounds  on  grain.  The  decline  in  our 
market  naturally  influenced  the  speculation  in  American 
stocks  in  London.  Also,  on  "Wednesday,  the  regular 
settlement  day  on  the  London  Exchange,  the  cable 
brought  vague  reports  that  adjustments  of  contracts  had 
been  made  with  difficulty,  and  these  rumors  were  magni- 
fied, for  speculative  effect,  so  as  to  make  it  appear  that 
there  were  financial  troubles  in  London.  The  fact  that 
orders  by  cable  had  been  received  to  sell  certain  lines  of 
stocks  for  European  account,  aided  in  pressing  these 
shares  downward.  Then  came  a  rumor  that  the  South- 
western Pooling  Association  had  failed  to  agree  upon  a 
basis  of  percentages.  This  report  was  only  partially  con- 
firmed, the  matter  having  been  referred  to  the  managers 
of  the  roads  who  are  to  meet  on  July  6  ;  but  it  was  a 
temporarily  depressing  influence,  and  helped,  with  the 
other  causes  mentioned,  to  keep  the  market  in  an  unset- 
tled condition  for  the  greater  part  of  the  week. 

It  should  be  remembered,  however,  that  up  to  the  present 
time  there  is  no  claim  that  rates  on  anything  else  than 
grain  and  provisions  have  been  cut,  and  it  seems  that  the 
e  ihedule  on  other  classes  of  freight  and  on  all  west-bound 
business  is  maintained.  Of  the  trunk-line  stocks  dealt  in 
upon  our  market  the  most  determined  attack  has  been 
made  on  New  York  Central,  Michigan  Central,  Lake 
Shore  and  Erie.  Even  admitting  that  the  rates  on  east- 
bound  grain  and  provisions  should  be  permanently  re- 
duced, it  does  not  appear  possible  that  the  revenues  of  the 
Vanderbilt  roads  will  be  greatly  impaired  thereby.  The 
last  annual  report  of  the  Lake  Shore  shows  that  out  of  a 
tonnage  of  8,350,336  during  the  whole  of  last  year,  only 
1,727,645,  or  about  20  per  cent,  consisted  of  grain;  and, 
compared  with  1879,  the  grain  tonnage  was  reduced  6-2 
per  cent,  while  the  total  tonnage  was  increased  10-7  per 
cent.  Doubtless  about  this  same  proportion  rules  on  the 
New  York  Central  and  the  Michigan  Central  roads.  The 
Erie  has  a  heavier  tonnage  of  low  grade  freight,  and  there- 
fore would  suffer  by  a  reduction  of  the  tariff,  unless,  indeed, 
the  lower  rate  served  to  bring  a  traffic  fully  up  to  the 
capacity  of  the  road.  The  competition  of  the  "Wabash 
after  the  Detroit  extension  is  open  (which  has  also  been 
urged  as  a  circumstance  unfavorable  to  the  value  of  the 
trunk -line  stocks)  is  not  likely  to  prove  so  formidable  as 
many  suf)pose.  How  will  freight  over  the  "Wabash  via 
Detroit  reach  New  York?  If  by  way  of  New  York  Central 
or  Erie,  how  can  that  fact  harm  those  roads?  Or  if  it 
goes  by  way  of  the  Rome  "Watertown  &  Ogdensburg  (and 
as  yet  there  is  no  actual  evidence  that  any  arrangement 
has  been  made  between  the  "Wabash  and  that  road)  who 
anticipates  great  diversion  of  traffic  over  such  a  route? 

Last  week's  bank  return  showed  a  gain  in  reserve,  but 
the  surplus  was  decreased  in  consequence  of  the  large 
gain  in  deposits  resulting  from  an  increase  in  loans  and 
from  the  Pennsylvania  Railroad  transaction  referred  to 
last  week.  There  has  been  no  scarcity  of  money  this 
week,  and  the  rates  on  call  continue  to  rule  at  about  3  to 
4  per  cent,  with  time  loans  freely  offering  at  the  last- 
named  rate  for  the  remainder  of  the  year,  with  the  privi- 
lege of  renewals  at  6  per  cent  for  January  and  February, 
1882. 

The  Treasury  operations  of  the  week,  exclusive  of  a 
transfer  of  $3,000,000  gold  from  the  Philadelphia  Mint 
and  $600,000  from  San  Francisco,  have  resulted  in  a  loss, 
which  is  a  gain  to  the  banks,  of  $3,435,517.  The  pay- 
ments by  the  Assay  Office  for  domestic  and  foreign  bul- 
lion have  amounted  to  $270,602,  and  the  following  shows 
the  daily  receipts  by  the  Treasury  from  the  Custom 
House. 


Datt. 


Juue  10 

"  11.... 
"  13.... 
"  14.... 
"  15  ... 
"    16.... 

Total... 


Duties. 


$158,373  75 
250,413  82 
442,462  69 
353,453  95 
299,072  18 
485,449  09 


$2,289,225  48 


Consisting  of— 


Gold. 


$119,000 
108,000 
146,000 
150,000 
120,000 
225,000 


17.  S. 
Notes. 


$7,000 
8,000 
17,000 
11,000 
14,000 
16,000 


Silver 
Dollars 


$1,000 


1,000 
1,000 


$863,000    $73,000    $3,000    $1,316,000 


Silver 
Certifieales. 


$332,000 
135,000 
279,000 
192,000 
165,000 
243,000 


The  following  table  shows  the  net  Sub-Treasury  move- 
ment for  the  week  ended  June  16  and  also  the  receipts 
and  shipments  of  gold  and  currency  reported  by  the  prin- 
cipal banks.  Last  week's  bank  return  was  made  on  rising 
averages  for  gold  and  currency,  and  the  statement  due  to- 
day should  show  a  gain  ia  reserve,  unless  the  sending  to 
Boston  of  about  8  millions  in  drafts  is  counted  as  a  loss  of 
cash,  though  there  was  no  actual  shipment  of  currency  or 
specie  to  cover  the  drafts.  The  entire  specie  shipments  to 
Boston  this  week  reported  to  us  do  not  exceed  half  a  mil- 
lion dollars. 


Into  Banks. 

Outof  Banks 

Net. 

Treasury  operations,  net 

$3,435,517 
1,765,000 

$ 

1,149,000 

$:i,435,517 
616,000 

Total 

$5,200,517 

$1,149,000 

$4,051,517 

The  interior  movement  as  above  embraces  the  receipts 
and  shipments  of  gold  and  currency  as  reported  by  the 
principal  banks  of  this  city  for  the  week  ended  June  16,  as 
follows. 


Receipts  al  and  Shipments  from  N.  Y. 

Received. 

Shipped 

Currency 

$1,000,000 
765,000 

$6 19,000 

Gold 

500,000 

Total 

$1,765,000 

$1,149,000 

The  Bank  of  America,  the  gold  depository  of  the  asso- 
ciated banks,  has  its  vault  now  full  of  gold — $46,000,000 
namely. 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £620,000  bullion  and  a  further  sum  of  £17,000  went  in 
on  balance  on  Thursday.  The  Bank  of^France  exhibits 
an  increase  of  3,225,000  francs  gold,  and  687,500  francs 
silver.  The  following  shows  the  amount  of  bullion  in 
each  of  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


June  16,  1881. 

Ju7ie  17,  1380. 

Gold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

A 

26,522,435 

25,261,232 

9,444,395 

£ 

28,743,489 

31,414,518 

9,965,333 

£ 

49,988,030 
20,057,145 

19,575,671 

Bank  of  Germany 

19,924,667 

Total  tills  week 

Total  previous  week 

61,228,062 
60,479,051 

70,045,175 
70,017,675 

70,123,340 
69,506,817 

69,500,338 
69,430,870 

^f  The  aboTe  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  glvea 
no  Information  on  that  point. 

Foreign  exchange  was  quiet  until  Thursday,  when  the 
rates  were  advanced  ;  but  business  did  not  improve,  and 
the  market  continued  dull  and  without  special  feature. 
Very  few  United  States  5  per  cent  bonds  are  now  being 
imported,  and  the  movement  of  bonds  intended  for  exten- 
sion is  expected  to  cease  entirely  with  the  end  of  this 
week — for  after  that  date  the  bonds  cannot  reach  here 
before  the  expiration  of  the  limit.  "Within  the  past  few 
days  some  American  securities  have,  as  already  stated, 
been  sold  here  for  European  account,  and  this  in  good  part 
caused  the  advance  in  rates  on  Thursday.  The  margin 
of  profit  for  cable  transactions  will  be  seen  by  the  follow- 
ing, showing  relative  prices  in  New  York  and  London  at 
the  opening  each  day. 
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•  Expressed  In  tholr  Now  York  equivalent. 

t  Ketidlng  4>n  buHis  of  ¥50.  pur  value. 

NOTK.— The  New  York  equivalent  is  based  upon  the  highest  rate  for 
ORble  transfers,  whieh  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

Government  bonds  have  been  irregular  at  the  board. 
Dealers  report  a  good  business  in  the  long  bonds  and  the 
"Windoms"  for  investment,  but  prices  of  the  latter  are 
tariable  by  reason  of  the  uncertainty  as  to  how  many  of 
fhe  5s  will  be  sent  in  for  extension.  After  the  1st  proximo 
these  bonds  will  doubtless  be  more  stable. 


TMH  ELE  VA  TED  RAILR  OADS  AND  THE  STA  TE. 

During  the  past  week  an  attempt  has  been  made  to 
secure  a  backward  step  in  the  matter  of  the  suit  begun  in 
the  name  of  the  people  by  the  State  Attorney-General 
against  the  Manhattan  Railway  Company.  A  number  of 
stockholders  requested  of  him  a  discontinuance  of  the 
proceeding,  and  an  opportunity  for  a  preliminary  hearing 
before  he  renews  it  in  another  form,  as  had  been  intimated 
he  might  do. 

These  stockholders  cited  these  undoubted  facts :  that 
the  company  is  not  now  in  default  upon  any  obligation  ; 
that  the  elevated  roads  have  been  of  great  public  service, 
and  have  added  millions  to  taxable  values  in  the  city  ; 
that  no  creditor,  stockholder,  or  other  person  having  a 
pecuniary  interest  in  the  company,  has  requested  to  have 
any  proceedings  begun  against  it ;  that,  on  the  contrary, 
every  such  person  is  opposed  to  such  proceedings,  as  far 
as  expression  of  opinion  has  been  made  ;  and  that  no  such 
proceeding  is  necessary,  so  far  as  the  city's  claim  for  taxes 
is  concerned,  inasmuch  as  that  claim  can  |and  will  be 
decided  as  a  law  question  independently,  and  there  is 
ample  property  to  respond  to  any  valid  claim  found.  The 
remonstrance  might  have  gone  further  and  have  remarked 
that  it  is  for  the  city's  interest,  as  a  creditor  preferring  tax 
claims,  not  to  depreciate  the  property  of  the  alleged  debtor 
by  unnecessary  proceedings,  as  the  property  cannot  be 
removed  or  concealed. 

In  response  to  the  remonstrance,  the  Attorney-General 
granted  a  hearing  on  the  subject,  at  which  the  writer  of 
the  remonstrance,  representing  nearly  two-thirds  of  the 
stock,  was  present,  besides  representatives  of  holders  of 
other  large  amounts  of  stock  and  bonds.  These  gentle- 
men urged  that  a  receiver  could  not  operate  the  roads 
ajiy  better  than  is  now  done,  and  might  be  compelled  to 
raise  fares  to  the  full  schedule  rates  allowed  by  law  ;  that 
the  officers  of  the  company  were  willing  to  resign,  if 
desired  ;  and  that  no  resistance  will  be  made  to  the  taxes 
assessed  if  the  courts  decide  that  they  are  proper. 

It  is,  of  course,  true,  that  although  no  person  pecuniarily 
interested  in  the  company,  or  in  either  of  the  roads,  has 
requested  any  interference  from  the  State,  the  interests  of 
all  such  persons  might  not  be  in  line  with  the  general  pub- 
lic interest,  and  hence  that  the  satisfaction  of  holders  of 
stocks  and  bonds  may  not  be  necessarily  conclusive  of  the 
duty  of  a  State's  officer  in  such  cases,  since  he  is  charged 
with  acting  for  the  people.  But  that  he  does  represent 
them  when  taking  action,  is  a  fact  of  which  he  should  cer- 
tainly become  throroughly  assured  first.  In  not  a  few 
instances  of  interference  to  dissolve  public  corporations — 
for  a  noted  example,  in  case  of  several  life  insurance  com- 


panies— the  interference  of  this  State,  by  its  law  officers, 
has  been  not  only  unasked,  but  has  be<>n  miBrepresentation 
of  the  most  flagrant  kind.  The  Globe  Life,  two  years  ago, 
although  a  really  solvent  corporation,  was  destroyed  by 
such  intervention,  not  only  without  request  from  the  par- 
ties in  interest,  but  in  deliberate  disregard  of  their  most 
solemn  protests,  and  for  no  apparent  reason  but  that  the  legal 
practitioners^wanted  the  carcass  to  pick  at.  The  call  from 
the  people  should  be  very  loud  and  clear,  "^and  the  emer- 
gency very  positive,  before  the  people's  sworn  representa- 
tive sets  about  throwing  a  solvent  and  operative  corpora- 
tion into  receivership,  lest  the  last  state  be  worse  than  the 
first. 

"Where  is  the  call  in  this  case  ?  It  is  alleged  that  sun- 
dry wrongs  have  been  perpetrated,  and,  for  the  argument, 
this  may  all  be  admitted.  "We  may  go  so  far  as  to  admit,  with- 
out affecting  the  merits  of  the  suggested  proceeding,  that 
the  whole  history  of  the  elevated  roads  is  one  of  wrongs  of 
omission  and  commission.  But  on  even  this  extreme  ad- 
mission, what  then  ?  The  pending  question  is  not  one  of 
determining  the  character  of,  and  responsibility  for,  past 
wrongs,  but  of  the  timeliness  and  effectiveness  of  a  pro- 
posed remedy  for  an  existing  condition. 

The  burden  of  proof  on  this  point  is  upon  those  who 
propose  the  heroic  remedy  of  a  dissolution  and  receiver- 
ship, for  its  propriety  is  not  to  be  assumed.  It  could  not  help 
the  city's  prospect  for  collecting  the  disputed  tax  ;  it  could 
not  bring  about  lower  fares  or  larger  facilities,  or  refund 
the  supposed  excessive  fares  hitherto  collected  ;  it  could 
not  remedy  any  property  owner's  personal  grievance;  and  it 
certainly  could  not  make  good  any  losses  sustained,  either 
by  purchasers  for  investment  or  by  the  many  who 
have  learned,  by  speculating  in  elevated  securities,  the  in- 
security of  the  stock  market.  "When  justice,  hearing  the 
cry  of  some  person  oppressed  by  the  wayside,  runs  up 
and  clumsily  lets  fly  a  stone,  the  oppressor  has  generally 
got  out  of  the  way  and  the  missile  is  more  likely  to  hit 
the  victim  than  the  culprit.  These  interventions  always 
come  too  late.  The  watered  stocks  are  all  sold,  and  the  pro- 
ceeds put  away,  long  ago.  The  State  might  break  up 
the  elevated  system,  but  the  same  class  of  men — or  at 
least  some  others  than  the  class  of  sufferers  by  past  trans, 
actions — would  come  in  eventually  and  get  back  the  prop- 
erty at  ground-floor  figures.  In  reality,  nothing  could 
suit  the  purposes  of  the  controlling  speculators  better  than 
to  have  the  State  come  in  now  as  the  irresistible  bear  in 
the  case. 

Of  course  we  do  not  mean  to  intimate  that  the  Attorney 
General  has  been  influenced  by  any  such  consideration; 
but  he  could  not  have  moved  better  for  speculative  inter- 
ests  if  he  bad  been.  This  fact — and  the  further  fact  that 
it  is  not  possible  for  one  in  his  position  to  avoid  the  indi- 
rect and  unintended  consequences  of  action — should  sug- 
gest extreme  caution.  Such  an  intervention  should  be 
made  only  when  the  gravest  necessity  is  seen,  and  only  a 
most  pressing  emergency  should  dispense  with  the  usual 
preliminary  hearing. 


INSPECTION  OF  STEAM  VESSELS. 
Secretary  Windom  does  not  intend  that  the  disaster  to 
the  "Victoria  shall  be  duplicated  in  United  States  waters 
during  the  coming  excursion  season,  if  foresight  and  pre- 
caution on  the  part  of  departmental  officers  can  prevent. 
He  has  commenced  calling  to  account  supervising  inspec- 
tors who  have  seemed  to  neglect  or  evade  their  duty,  and 
has  made  known  his  purpose  to  secure  a  vigorous  enforce- 
ment of  the  steamboat  laws.  Owners  should  understand 
that  increased  fidelity  and  energy  in  official  inspection  is  to 
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be  anticipated,  and  should  be  prepared  to  meet  it.  And 
the  general  public  should  realize  that,  if  they  will  properly 
sustain  the  efforts  of  the  Secretary,  a  greatly  improved 
security  of  passenger  travel  may  be  attained. 

The  steamboat  inspection  law  has  been  somewhat 
unpopular  with  owners  from  a  belief  that  it  has  been  too 
easily  subservient  to  the  interests  of  patentees.  Cora- 
plaints  are  current,  at  least  in  the  port  of  New  York,  that 
those  interested  iu  the  manufacture  and  sale  of  a  new 
device  for  steam  vessels — a  specious  improvement  in 
boilers,  a  new  escape  or  cutoff,  or  the  like — can  too 
easily  obtain  an  official  approval  or  a  special  law  requiring 
the  particular  contrivance  to  be  introduced.  This  once 
obtained,  the  patentee  or  manufacturer  is  able  to  set 
almost  his  own  price.  And  owners  complain  that  they 
are  subjected,  annually,  to  a  considerable  expense,  which 
is  unjust  and  unnecessary,  in  altering  equipments  of  their 
vessels  to  meet  shifting  and  changing  requirements 
imposed  merely  for  the  profit  of  proprietors  of  inventions. 
Such  complaints,  so  far  as  they  are  true,  may  somewhat 
excuse — they  would  certainly  tend  to  produce — an  unwil- 
lingness among  owners  to  co-operate  heartily  with  the 
inspection  service ;  and  if  Sectretary  Windom  would 
enlist  the  sympathy  and  support  of  owners  towards  more 
faithful  inspection,  he  will  do  well  to  take  some  measures 
toward  clearing  this  cloud.  Obviously,  it  is  an  abuse  for 
the  Government  by  its  patent  law  to  give  an  inventor  the 
power  of  holding  his  apparatus  at  an  extravagant  price, 
and  by  its  steamboat  law  to  compel  vessels  to  adopt  it.  If 
this  injustice  has  grown  up  under  the  action  and  orders 
of  the  subordinate  officers,  they  should  be  rebuked.  If  it 
is  traceable  to  special  provisions  of  law  obtained  by  impor- 
tunity of  individuals,  and  exertions  ef  friendly  Congress- 
men, the  laws  themselves  should  be  reformed.  And  we 
believe  that  the  Secretary  might  render  a  most  useful 
service  to  the  steamship  interests  and  the  traveling  public 
by  bringing  to  the  attention  of  Congress  some  compre- 
hensive improvements  m  the  inspection  law,  such  as  the 
experience  of  the  country  during  the  ten  years  since  it 
was  passed  will  naturally  suggest. 

Meantime  the  law  as  it  exists  should  doubtless  be 
enforced.  There  may  be  reason  for  leniency  in  compell- 
ing owners  to  buy  needless  equipments,  but  there  is  no 
good  excuse  for  the  entire  relaxation  of  the  duty  of  inspec- 
tion which  has  been  witnessed.  The  fundamental  pi  in- 
ciple  of  the  law  is  that  of  inspection;  censorship;  official 
examination  of  the  equipment  in  advance.  Now  any 
system  of  inspection  will  amount  to  little  unless  there  is 
personal  zeal  and  vigilance  on  the  part  of  officers  ;  if  they 
are  corrupt,  negligent,  or  even  easy-going  and  accom- 
modating, the  law  will  accomplish  nothing,  however  strin- 
gent and  precise  its  printed  requirements  may  be.  With- 
out at  present  prescribing  stated  times  for  inspectors' 
visits,  the  Secretary  has  called  upon  them  to  make  explicit 
reports  (as  required  by  a  regulation  issued  last  summer) 
of  the  visits  they  may  make;  and  has  given  these  officers  to 
understand  that  if  they  are  tardy  or  negligent  in  this 
respect  they  will  be  lequired  to  render  satisfactory 
reasons.  At  this  season  somewhat  frequent  visits  are 
needful :  and  it  is  well  that  the  Secretary  has  emphasized 
the  duty. 

One  mode  of  evading  the  official  examination  has  been 
for  steamers  to  loan  to  each  other  the  life  preservers,  hose, 
oars,  and  even  boats,  and  other  movable  articles  of  equip- 
ment required  by  the  law  to  be  on  board.  By  expsrt 
carrying  about,  one  set  of  life  preservers  may  be  so  used 
as  to  give  half  a  dozen  steamers  the  appearance  of  being 
well  supplied,    if  the   times   of   examination    are   known 


beforehand,  and  if  a  cursory  glance  and  count  only  are 
given.  Inspectors  need  to  guard  against  this  trick,  either  by 
coming  upon  the  steamer  unawares,  or  by  requiring  and 
seeing  to  it  that  movable  articles  shall  be  distinctly  marked 
with  the  vessel's  name,  or  by  some  efficient  precautions. 
Another  abuse  growing  out  of  weakness  and  good-nature, 
which  may  easily  degenerate  into  corruption,  has  been, 
that  although  a  vessel  is  pronounced  deficient,  yet  accom- 
modating officers  have  granted  the  necessary  certificate, 
trusting  to  the  master's  promise  that  the  deficiency  shall  be 
promptly  supplied.  But,  the  certificate  once  obtained,  the 
promise  is  easily  forgotten.  Here,  again,  is  seen  the  neces" 
sity  for  frequent  and  unexpected  visits. 

Inspectors  have  too  easily  satisfied  themselves  with  look- 
ing to  the  sufficiency  of  the  boiler  and  steam  machinery. 
The  entire  equipment  of  the  vessel  ought  to  have  their 
rigorous  scrutiny.  A  proper  examination,  such  as  the  law 
prescribes,  includes  not  only  the  boilers — though  these  are 
of  prominent  importance,  and  must  be  inspected  before 
used,  and  at  least  once  a  year  thereafter — but  also  the 
general  structure  of  the  vessel,  and  the  equipment  of  fires, 
boats,  pumps,  hose,  life-preservers,  floats,  anchors,  cables 
and  other  necessaries.  The  powers  of  the  officers  extend 
also  to  the  fitness  of  masters,  chief  mates,  engineers  and 
pilots.  It  is  well  known  that  in  the  case  of  the  Vittoria  no 
grave  fault  was  found  with  the  engine;  she  went  to  pieces 
through  the  weakness  of  her  superstructure,  which  yielded 
to  the  weight  and  pressure  of  an  over  crowd.  The  public 
will  have  the  right  to  condemn,  and  the  law  to  punish,  the 
inspectors  concerned,  if  any  vessel  shall  this  summer  incur 
disaster  because  her  frame  was  weak,  or  because  her  com- 
plement of  officers  were  unskilled  or  insufficient. 

The  mischief  of  over-crowding,  which  is  a  source  of 
danger  to  which  steamers  plying  from  this  port  are  greatly 
exposed  in  the  summer  season,  is  one  less  within  the 
province  of  inspectors,  and  for  which  the  general  pubUc 
are  peculiarly  responsible.  -Projectors  of  excursions  need 
to  be  cogently  reminded  of  their  duty  to  refrain  from 
disposing  of  more  tickets  than  the  vessel  is  qualified  to 
carry  passengers.  Excursionists  themselves  should  refuse 
to  start  when  they  see  that  a  prudent  number  is  exceeded. 
And  all  persons  who  have  knowledge  of  a  violation  of  the 
law  in  this  particular,  should  have  public  spirit  enough  to 
make  the  proper  complaint  and  furnish  the  necessary  evi- 
dence to  secure  a  just  enforcement.  In  the  present  dispo- 
sition of  the  authorities  such  efforts  will,  we  think,  be 
welcome  and  successful.  Indeed,  a  very  recent  Treasury 
circular  has  quite  distinctly  invited  the  co-operation  of  the 
public. 


THE    FRENCH     REPUBLIC     AND 
EXTREMISTS. 


THE 


♦ 


There  is  an  evident  determination  on  the  part  of  the 
more  extreme  section  of  the  republican  party  in  France 
to  effect  some  radical  change  in  the  constitution.  The 
defeat  of  the  Scrutin  de  Lisle  bill  in  the  Senate,  on  Thurs- 
day of  last  week,  however  disappointing  and  irritating  it 
may  have  been  to  its  promoters  and  friends,  has  neither 
altered  their  determin,ation  nor  induced  them  to  slacken 
their  energies. 

The  latest  suggestion  comes  from  the  Republique 
Francaise,  the  organ  of  M.  Gambetta.  It  is  to  the  effect 
that  Senators  shall  be  elected  by  both  Houses  jointly;  that 
life  Senatorships  shall  be  commuted  to  the  term  of  six 
years;  that  Departmental  Senators  [shall  hold  their  seats 
for  six  years  instead  of  nine,  and  that  the  representatives 
of  the  more  prosperous  Communes  shall  be  increased.  It 
is  also  predicted  by  the  same  journal  that  the  new  Chamber 
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of  Deputies  will  be  commissioned  by  the  country  to  ask 
for  an  immadiato  Congress  of  the  two  Houses  with  a  view 
to  a  constitutional  remodeling  of  the  Senate.  Under  the 
excitement  produced  by  the  rejection  of  the  Scruiln  de 
Liste  bill  by  the  Senate,  it  was  resolved  by  the  defeated 
party  to  make  an  effort  to  induce  President  Grevy  to 
hasten  the  dissolution  of  the  Assembly.  The  majority, 
however,  were  in  favor  of  delay;  and  the  result  is,  that  both 
parties  have  abandoned  all  attempts  at  interfering  with 
public  business  and  have  proceeded  to  the  discussion  of  the 
budget. 

It  is  probable  that,  forgetting  for  the  moment  that  the 
French  temperament  is  much  more  lively  than  the  English 
or  American,  we  magnify  the  importance  of  political 
squabbles  in  France.  It  is  not  the  less  true,  however,  that 
political  movements,  apparently  unimportant  in  themselves, 
are  in  France  exceedingly  liable  to  take  the  shape  of  revo- 
lutionary changes.  It  is  for  this  reason  that  anything 
indicative  of  political  change  among  the  French,  commands 
so  much  attention  among  the  people  of  other  nations.  The 
programme  sketched  in  the  Republique  Francaise  by  the 
direction,  most  certainly  with  the  approval  of  M.  Gambetta, 
would  be  the  less  entitled  to  serious  consideration  if  it 
were  not  known  that  the  changes  which  it  suggests  in  the 
constitution  and  composition  of  the  Senate,  were  actually 
contemplated  by  the  Scrutin  de  Liste  bill. 

The  object  of  that  bill  was  to  break  down  the  Conser- 
vative forces  of  the  country,  to  swamp,  in  the  Department, 
the  more  limited,  but,  therefore,  on  that  account,  and  as  a 
rule,  the  more  intelligent,  more  cautious,  and  always  better 
directed  strength  of  the  Arrondissement,  and  so  to  give 
freer  and  fuller  scope  to  the  more  pronounced  and  more 
aggressive  republican  forces  at  work  in  the  community. 
Besides  checking  the  influence  of  the  conservative  element 
in  certain  local  centres,  it  would  have  given  thirty  addi- 
tional deputies  to  the  Chamber;  and  of  these  ten  were  to 
be  appropriated  by  the  Department  of  the  Seine,  that  is 
by  Paris;  four  each  by  the  Nord  and  the  Rhone,  that  is, 
by  the  large  towns  of  Lille  and  Lyons  and  their  immediate 
surroundings;  while  Morbihan,  the  Loire  and  the  Pas  de 
Calais  were  each  to  gain  two  seats.  Such  a  measure,  if 
carried,  would  have  given  the  more  extreme  republicans 
an  overwhelming  influence  in  the  country.  It  would  have 
made  it  next  to  impossible  for  a  Legitimist,  an  Orleanist,  or 
a  Bonapartisf,  to  find  a  constituency. 

Wielding  such  a  power,  it  would  not  have  been  diffi- 
cult for  Gambetta  and  his  friends  to  reconstruct  the 
Senate,  and  make  it  the  humble  instrument  of  their  will. 
The  truth  is,  the  very  existence  of  the  Senate,  as  a  separ- 
ate body,  would  have  been  imperilled.  During  an  im- 
portant  debate  since  the  passing  of  the  Scrutin  de  Liste  bill 
in  the  Chamber  of  Deputies,  M.  Clemenceau  openly  de- 
clared that  the  Constitution  of  1875  was  but  a  compro- 
mise between  the  conservatives  and  the  republicans ; 
tiat  if  time  had  worked  in  favor  of  the  conservatives, 
they  would  have  revised  and  remodeled  the  Constitution 
to  suit  themselves  ;  that  as  the  result  had  been  otherwise, 
it  was  for  the  republicans  to  take  advantage  of  their 
opportunity  ;  and  that  foremost  among  the  duties  which 
devolved  upon  them  was  the  abolition  of  the  second  legis- 
lative body — the  Senate.  It  is  hardly  wonderful  that,  by 
competent  judges  of  French  affairs,  the  defeat  of  the 
Scrutin  de  Liste  bill  should  be  regarded  as  "  the  beginning 
of  another  revolutionary  era — a  duel  between  Gambetta 
and  Grevy." 

With  the  passing  of  the  budget,  the  work  of  the  session 
will  be  finished,  and  the  Chambers  will  be  dissolved. 
The  elections,    it   is   understood,  will  take  place  not  later 


than  the  1 6th  of  July.  It  will  be  a  keen  contest — all  the 
more  keen  that  the  forces  of  the  Government  and  the 
forces  which  recognize  the  leadership  of  Gambetta  will 
be  arrayed  on  opposite  sides.  The  anti-republicans  will 
bold  the  balance  of  power ;  and  it  is  not  at  all  unlikely 
that  if  the  Bonapartists  act  with  the  Legitimists  and  the 
Orleans,  the  Government  party  will  come  in  victorions. 
The  difficulty,  however,  is  just  here.  The  French  p>eople 
have  a  weakness  for  the  one  man  power — at  least  for 
identifying  a  prosperous  course  of  policy  with  one  man. 
Gambetta  is  the  representative  F'renchman  of  the  period. 
It  was  noticeable  during  his  recent  visit  to  Cahors  that  the 
Bonapartists  showed  him  favor.  Gambetta's  victory 
might  lead  to  a  plebiscite  ;  and  whether  they  are  right  or 
wrong,  it  is  notorious  that  the  Bonapartists  are  of  the 
opinion  that  a  plebiscite  would  result  to  their  advantage. 

The  actual  result  of  the  elections  we  must  leave  to  time 
to  decide  ;  nor  are  we  willing  to  take  a  gloomy  view  of 
the  situation  or  of  the  prospects.  We  are  not  without 
good  reason  for  believing  Gambetta  to  be  ambitious  ;  but 
we  have  no  reason  to  distrust  him  or  to  question  his  love  of 
France.  The  danger  which  we  see  ahead,  is  the  danger 
of  disturbing  a  state  of  things  which  is  in  so  many 
respects  satisfactory.  Since  1875  France  has  had  won- 
derful prosperity.  For  the  first  time  in  ten  years  she  has 
in  a  very  emphatic  sense  become  aggressive,  and  haa 
asserted  her  right  to  be  regarded  as  one  of  the  Great 
Powers.  The  action  which  she  has  taken  towards  Tunis 
and  the  Porte  shows  how  completely  her  spirit  has  re- 
covered from  the  shock  of  Sedan  and  the  depression 
brought  on  by  the  siege  of  Paris,  and  how  conscious  she  is 
of  her  strength.  All  things  may  not  be  as  they  ought  to 
be.  But  the  condition  of  France  is  so  satisfactory,  even  to 
the  people  themselves,  that  one  is  tempted  to  say,  in  view 
of  these  threatened  changes  and  of  the  possible  evils 
which  may  follow  in  their  train — why  not  let  well  enough 
alone  ? 


^oxutnx^sd^atnmcvci^l  gnoXistt  ^cxxrs 

RATES  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDOK 

AT  LATEST  DATES. 

BXOUANOE  AT  LONDON— June  4- 

SXCHANQB  ON  LONDON. 

On- 

Time. 

1 

Rale. 

Laletl 
Dale. 

Time. 

Rale. 

Amsterdaui . 

3mos. 

12  3       3 12-3 '4 

June    o 

Short. 

12-15 

Amsterfani . 

Short. 

VZIH   ai2-2»)i 

.... 

Rotterdam . . 

3  uios. 

12-3     312-3:% 

June    £ 

Short. 

Brussels 

25-47ii!a2D-52is 

.... 

,. 

Hamburg  ... 

*' 

•J062    ■a20-«3 

June    3 

Short. 

20-48 

Berlin 

*« 

20-62    '*20-65 

June    3 

** 

20-48 

Frankfort... 

*• 

20-62     a2065 

June    3 

20-48 

UopeiiUagen. 
St.Petcro'bg. 

** 

18-43    « 18-46 
23''8a23»8 

Paris 

Sliort. 

2.5-17isa23-27is 

June    3 

siiort. 

25-18>« 

Paris 

3mo8. 

25-37iaa23-47i.j 

... 

Vienna 

'• 

ll-b2isail-85 

Jane     3 

Short 

117-70 

Madrid 

it 

47a8a>473i 

.>■. 

Cadiz 

" 

475834-39      1 

...  . 

>  •• 



Cicnoa 

'* 

23-73    «23-80 

June    3 

Short. 

23-65 

Lisbon 

•' 

523g«52i4 

Alexandria.. 

June     1 

Smos. 

97^ 

New  York . . . 

June    4 

Sliort. 

4-82% 

Bombay .... 

60  daj-s 

18.71  l,gd. 

June    4 

4mo«. 

18.  7l»i«d. 

Calcutta .... 

60  days 

I8.71lied. 

'* 

•' 

Is.  7Hi6<l. 

Hong  Kong.. 

" 

38.  9d. 

eiianghai — 



«4 

58.  2d. 

(From  our  own  correspondent.) 

Loiroox,  Saturday.  June  4,  1881. 
We  have  had  a  week  of  bright  summer  weather,  and  there 
seems  to  be  every  prospect  of  a  coDtiaaance  of  it.  No  rain  has 
fallen,  and  the  couatry  presents  a  very  parched  appearance. 
The  wheat  crop  looks  promiaing  in  many  localities,  and  the 
present  hot  weather  is  bringing  it  rapidly  forward;  bat  the 
later-sown  crops  are  sufferinjf  greatly  from  a  deficiency  of 
moisture,  and  it  is  very  evident  that  unless  we  have  an  early 
and  a  copious  fall  of  rain  there  will  be  much  disappointment  in 
agricultural  circles.  The  hay  crop  will  be  very  short,  and  if 
the  present  weather  should  continue,  the  crops  of  cereals  will 
quickly  arrive  at  maturity.    It  is  to  be  feared  that  the  crops 
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generally  will  be  short,  though  there  is  reason  to  believe  that 
the  quality  of  the  new  wheat,  as  usual  in  dry  seasons,  will  be 
excellent.  We  have  not  had  such  a  lengthened  period  of  dry 
■weather  since  1868  and  1870— two  years  remarkable  for  heat, 
early  harvests,  fine  wheat  crops,  and  short  crops  of  spring  corn 
and  grass.  Grazing  stock,  from  the  want  of  adequate  supplies  of 
food,  was  sent  prematurely  to  market,  and  the  result  was  that 
■when  the  autumn  rains  set  in,  and  the  pastures  again  became 
luxuriant,  farmers  held  back  supplies,  and  as  a  consequence 
forced  up  the  price  of  meat.  Probably  this  will  be  the  case 
this  year  ;  but  the  misfortune  for  the  public  will  be  that  if  an 
advance  takes  place  in  the  price  of  meat,  it  will  be  upon  a  point 
already  high,  and  will  cause  much  inconvenience  to  a  large 
section  of  the  community.  The  meat  question  is  now  one  of 
serious  importance  to  the  country,  and  in  consequence  of  dis- 
ease and  prohibitions,  as  well  as  the  expense  attending  the 
raising  and  fattening  of  cattle,  together  with  the  large  con- 
sumption, our  supplies  diminish  rather  than  increase.  The 
liberal  importations  of  American  and  Canadian  meat  have 
undoubtedly  had  considerable  influence  in  keeping  down  prices, 
or — more  correctly — in  preventing  them  rising,  and  there  seems 
to  be  no  doubt  of  the  fact  that  later  in  the  year  a  lucrative 
trade  will  be  carried  on  in  animal  food. 

The  money  market  during  the  week  has  been  very  quiet,  and 
there  has  not  been  much  change  in  the  rates  of  discount.  For 
three  months'  bank  bills  the  quotation  is  still  1%  to  1%  per 
cent,  and  short  loans  are  obtainable  at  l)i  per  cent  per  annum 
on  the  best  security.  A  prominent  feature  in  the  market  is 
that,  in  consequence  of  the  cheapness  of  the  London  market, 
bills  are  sent  here  from  the  Continent  for  discount,  and  the 
amount  now  held  must  be  very  large.  The  discount  market  is, 
however,  uninfluenced,  although  it  is  probable  the  rate  of  dis- 
count would  have  declined  had  money  not  been  drawn  on  the 
Continent.  Judging  from  the  fact  that  "  settlements"  and  "  quo- 
tations "  are  freely  granted  to  new  companies  by  the  committee 
of  the  Stock  Exchange,  a  good  deal  of  success  attends  the 
company  movement.  The  demand  for  loans  of  acknowledged 
soundness  are  freely  taken  up,  the  Cape  of  Good  Hope  Gov- 
ernment loan  having  been  subscribed  nearly  three  times  over. 
Bat,  in  the  absence  of  an  active  trade  demand,  the  money 
market  exhibits  no  animation,  and  it  seems  likely  to  remain 
quiet  during  the  summer  months.  There  are  comparatively 
few  commercial  bills  in  the  discount  market,  and  although 
there  is  some  tendency  to  improvement  in  some  branches  of 
business,  it  is  not  likely  that  the  supply  will  be  materially  aug- 
mented for  some  time  to  come.  There  is  an  increasing  desire 
on  the  part  of  the  community  to  trade  for  cash,  or  say  one 
months'  credit,  and  amongst  the  general  public  and  the  retail 
trades  to  buy  and  sell  for  cash.  The  Government  Bankruptcy 
BUI,  should  it  become  law,  will  tend  to  curtail  the  credit  system, 
and  no  doubt,  in  course  of  time,  the  position  of  the  country 
will  become  more  satisfactory.  All  legitimate  traders  will  be 
benefitted  by  the  change,  and  the  country  will  know  that  it  is 
living  within  its  means.  The  following  are  the  present  quota- 
tions for  money  : 


Per  cent. 
Bank  rate 2^3 

Open-market  rates — 

30  and  60  days' bills 134®1''8 

3  months' bills 1%®1''8 


Open  market  rates —        Per  cent. 

4  moutlis'  bank  bills l''8®2 

6  moutbs'  bank  bills 2    ®2^ 

4  &  6  montlis'  trade  bUls.  2    ®3 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposit  are  as  follows  : 


notice  of  witUdrawal. 


Per  cent. 
lifl 
lifl 
1^ 


Jolat>fltock  banks 

Discount  houses  at  call 

do  with  7 orll days' 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

Circulation,  excluding 

bank  post  bills 

Public  deposits 

Other  deposits 

Govemmt  securities. 

Other  securities 

Ees've  of  notes  &  coin. 
Coin   and   bullion    in 

both  departments  . . 
Proportion   of  assets 

to  liabilities 

Bank  rate 

Consols 

Eng.  -wheat,  av.  price. 
Mid.  Upland  cotton. . . 
Bo.  40  Mule  twist... 
Clear'g-house  return. 


1881. 

1880. 

1879. 

£ 

£ 

A 

26,761,795 

27,051,450 

29,390,365 

7,056,216 

8,288,076 

7,559,796 

25,350,070 

25,250,309 

27,716,936 

15,876,151 

15,694,812 

14,678,635 

19,484,775 

20,082,527 

19,696,233 

11,908,140 

15,648,376- 

18,811,705 

25,919,935 

26,473,359 

33,202,070 

45-66 

46-31 

52-93 

2  lap.  c. 

3  p.  c. 

98% 

2  p.  c. 

lOOxd 

-      97i2xd 

44s.  lOd. 

44s.  lid. 

41s.  od. 

5l5,„d. 

658d. 

6%d. 

9M- 

Iliad 

lOd. 

1878. 
£ 
27,398,800 
6,951,475 
21,762,858 
16,556,441 
19,208,653 
10,850,794 

23,249,594 

37-41 
2l2  p.  c, 

96xd 
50s.  4d. 

63,6tl. 


In  the  bullion  market  there  has  not  been  any  important 
feature.  In  gold  the  movements  have  been  few,  but  the  silver 
market  is  somewhat  easier.  In  the  Eastern  exchanges  there 
has  been  no  material  alteration.  India  Council  bills  were  sold 
on  Wednesday  at  Is.  7  15-16d  the  rupee.  The  following  prices 
of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular  : 

d. 

91s  a 


«.    d. 


75    0 


a. 


GOLD.  [t. 

Bar  gold,  fine per  oz.  standard,    77 

Bar  ^old,  containing  20  dwts.  silver,  per  oz.  standard.    77  1 1  ® 

Spanish  doubloons peroz.    74    0  ® 

South  American  doubloons peroz.    '73    9  ® 

United  Statesgold  coin per  oz.,  none  here -s 

German  gold  coin „ peroz ® 

SILVER.  d. 

Bar  silver,  fine per  oz.  standard.    Sli^  ® 

Bar  8ilver,oontain'g  5  grs.gold per  oz.  standard.    52  ®      

Cake  silver per  oz.    55lli6®      .... 

Mexican  dollars peroz ®      .... 

ChillandoUars peroz.      ®      .... 

Quicksilver,  £6  53.  Od.  Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 

Open 

rate. 

market 

Pr.  cl. 

Pr.et. 

Paris 

..      31a 

338 

Amsterdam ... 

..        3 

2\ 

Brussels 

..       4I3 

4 

Genoa 

..        4 

4 

Berlin 

..        4 

3H 

Hamburg 

2% 

Frankfort 



2'8 

Vienna 

4 

35a 

Bank 
rate. 
Pr.et. 

6 

4 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona  ....        4 
Lisbon  &  Oporto.       4 

Copenhagen S^Wi 

Calcutta 4 


Open 

market, 

Pr.  et. 

5 

4 

5 
5 
3I2 


1.6"- 

169,544,000  126,939,000  103,248,000  116,883,000 


The  Government  of  New  South  Wales,  through  the  Bank  of 
New  South  Wales,  will  be  prepared  to  receive  tenders  on 
Wednesday  next  for  £2,050,000  4  per  cent  debentures,  in 
amounts  of  f  1,000,  £500  and  £100  each.  No  tender  will  be 
accepted  under  £102  for  £100  debenture.  The  money  is 
required  for  railway  purposes. 

Tenders  for  £1,530,000  Treasury  bills  were  opened  at  the 
Bank  of  England  on  Thursday,  and  the  amounts  allotted  were: 
In  bills  at  three  months,  £1,055,000;  at  six  months,  £475,000. 
Tenders  for  the  former  will  receive  about  7  per  cents  above  in 
full;  for  the  latter  at  £99  Os.  6d.,  and  above  in  fall.  Govern- 
ment is  paying,  therefore.  £1 12s.  per  cent  per  annum  for  three 
months'  bills  and  £1 19s.  for  six  months'  bills. 

The  Crown  agents  of  the  colonies  received  tenders  on  Thurs- 
day for  £2,000,000  Cape  of  Good  Hope  4  per  cent  debentures, 
and  the  total  applied  for  amounted  to  about  £5,500,000,  at 
prices  ranging  from  £95  10s.  to  £100  Is.  Tenders  above  £98  Is. 
will  receive  in  full,  and  those  at  that  rate  90  per  cent.  The 
average  price  realized  was  £98  4s.  8d. 

The  Dakota  &  Minnesota  Land  Corporation  invite  subscrip- 
tions to  an  issue  of  £1,000,000,  in  199,000  "A"  shares  of  £5  each 
and  £5,000  "B"  of  £1  each;  but  applications  will  only  be  made 
in  the  first  instance  for  £500,000.  The  company  has  been 
formed  for  the  purpose  of  acquiring  large  tracts  of  land  in  the 
Northwestern  States  of  America,  with  a  view  to  sub- 
division and  re-sale  to  settlers.  The  North  American  Land 
Association  (limited)  has  been  formed  for  a  similar  purpose, 
the  capital  of  the  undertaking  being  £500,000,  in  £5  shares. 

Fiji  is  attracting  the  attention  of  company  jJromoters,  and 
this  week  a  company  has  been  started  with  a  view  to  transact- 
ing the  usual  business  of  a  land  mortgage  agency,  with  a 
capital  of  £500,000. 

A  prospectus  has  been  issued  of  the  Newfoundland  Consoli- 
dated Copper  Mining  Company,  limited,  with  a  capital  of 
13,000,000,  in  shares  of  $50  each;  40,000  shares  are  now  offered 
at  par  by  Messrs.  Ernest  Barker  &  Co.  The  various  properties 
owned  by  the  company  are  situated  in  Notre  Dame  Bay  and  its 
neighborhood,  in  Newfoundland. 

The  Oregon  &  California  Railroad  Company,  through  the 
London  &  San  Francisco  Bank,  limited,  offer  for  subscription 
$2,245,000  six  per  cent  first  mortgage  bonds,  being  a  portion  of 
an  authorized  issue  of  $6,000,000.  The  price  of  issue  is  £200 
for  $1,000  bond.  Interest  is  to  be  payable  half-yearly  in  Lon- 
don and  Frankfort  at  fixed  rates  of  exchange. 

The  trade  for  wheat  during  the  week  has  been  very  quiet,  and 
holders  have  experienced  difiioulty  in  obtaining  former  prices. 
The  crops  on  the  Continent  are  expected  to  yield  satisfactory 
results,  and  in  Italy  the  prospect  has  improved,  owing  to  an 
opportune  fall  of  rain. 

During  the  week  ended  May  28,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  31,012  quarters,  against  23,336  quarters  last  year 
arid  49,308  quarters  in  1879  ;  and  it  is  estimated  that  in  thfl 
whole  kingdom  they  were  124,000  quarters,  against  93,500 
quarters  in  1880  and  197,200  quarters  in  1879.  Since  harvest 
the  sales   in   the   150  principal  markets  have  amounted   to 
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1,419,549  quarters,  against  l,ni,W8  quarters  in  1879-80  and 
2,134,467  quarters  in  1878-9  ;  the  estimate  for  the  kingdom 
being  5,678,200  quarters,  against  4,727,800  quarters  and  8,542,000 
quarters.  Without  reckoning  the  supplies  of  produce  fumLslied 
ex-granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
Bupply  of  wheat  in  the  United  States  is  also  given  : 

188(V-1.  1879-80.  1878-9.  1877-8. 

Imports  of  wheat. owt. 43,048,179  44,789,037  36,072,640  42,942,017 

Imports  of  flour 9,928,508      7,805,445      6,733,137      0,651,005 

Bales    of   home-grown 

produce ....24,005,000  20,487,000  37,014,700  28,777,700 

Total 77,582,347    73,082,032    79,820,483    78,373,722 

Deduct     exports     ol 
wheat  and  flour 1,038,342      1,101,818      1,464,341      1,456,048 

Result 76,544,005    71,977,264    78,350,142    76,917,674 

Av'fte  price  of  £ngligb 

wheat  for  season  (qr.)      43s.  Od.         46s.  8d.  40s.  84.         Sli-.  3d. 

Visible  supply  of  wheat 

IntheU.  8....  bush. 16,000,000    19,000,000    15,280,270       6,970,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  forty  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons : 

DIFORTS. 

1880-81.  1879-80.  1878-79.  1877-78. 

Wheat OWt. 43,048, 179  44.789,637  30,072,646  42,942,017 

Barley 9.620,481  11.507,247  8,788,126  18,«03,S87 

Oats 6,950,292  10,236,196  8,248,752  8,770.801 

Peas 1,700,894  1,590,604  1,243,452  1,353,173 

Beans 1,843,598  2.011,557  1,089,734  2.537,252 

Indian  com 25,752,633  21,076,255  25,038,066  4,960,128 

Flour 9,928,568  7,805,445  6,733,137  2,654,505 

EXPORTS* 

Wheat owt.  935,863  876,002  1,357,005  1,393,974 

Barley 145,539  26,149  98,593  44,647 

Oats 565,514  79.047  74,523  70,074 

Peas 68,029  87,649  15,143  17,547 

Beans 34,136  39,406  11,739  18,642 

Indian  com 190,199  304,653  357,219  197,771 

Flour 102,479  121,816  107,338  62,074 

Ensllab   Market   Keport*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffis  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  17: 


London. 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

FH. 

Silver,  per  oz d. 

5138 

513g 

5II4 

51 

51 

51 

Consols  for  money 

100:^16 

1006,8 

100518 

100 14 

1003,8 

1003,8 

Oonsols  for  account 

10038 

lOO^ie 

1007j„ 

86-9212 

10038 

10038 

10038 

Fr'ch  rentes  (in  Paris)  fr. 

86-8212 

80-70 

80-90 

86-20 

86-45 

U.S.  59  of  1881 

105  ?t 

10638 

10618 

105% 

105% 

106 

U.  S.  4>38  of  1891 

117^ 

118 

117% 

117% 

117% 

118 

U.  S.  4s  of  1907 

120% 

121 

120% 

xl20 

119% 

120% 

Erie,  common  stock 

4958 

4913 

4939 

4858 

48 

47 

nunois  Central 

147 

I47I9 

147 

145  ifl 

144 

Pennsylvania 

08 14 

68 

6338 

67% 

67% 

28% 

Philadelphia  &  Reading. 

30% 

3088 

30% 

29% 

2958 

New  York  Central 

153% 

154 

I5414 

xl50% 

I5OI3 

14914 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thxtrs. 

Fri. 

t     d. 

8.    d. 

».    d. 

8.      d. 

8.    d. 

t.    d. 

Flour  (ex.  State.. 100  lb. 

12    3 

12    3 

12    3 

12    3 

12    3 

12    3 

■Wheat,  No.  1,  wh.      " 

9    4 

9    5 

9    6 

9    6 

9    0 

9     6 

Spring,  No.  2...      " 
Wtater,West.,n.      " 

9    3 

9    4 

9    4 

9    4 

9    4 

9     4 

9    6 

9    0 

9    6 

9    6 

9    0 

9    6 

Cal.  white " 

9    2 

8    9 

9    3 

9    3 

9    3 

9     3 

Com,  mix.,W.new     " 

4  10 

4IOI2 

4  101s 

4  101a 

4  101a 

4111a 

Pork,  West.  mess.  .1((  bbl. 

72    0 

72    0 

72    0 

72    0 

72    0 

72    0 

Bacon,  long  clear,  cwt.. 

43    6 

43    0 

43    0 

43    0 

43    0 

43    0 

Beef,  pr.  mess,  new.^tc. 

90    0 

90    0 

90    0 

90    0 

90    0 

90    0 

Lard, prime  West.  ^cwt. 

54    9 

54    9 

54    0 

54    6 

54    G 

54    9 

Cheese,  Am.  choice,  new 

50    0 

51    0 

51    0 

51    0 

53    0 

53    6 

®0ittmevclal  miA^E^isctlXmx^axts  Hexws. 

NATio:fA.L  Basks  Orqasized. — The  following-named  national 

banks  were  organized  this  week: 

2,534— The  Iron  National  Bank  of  Plattsburgh,  N.  Y.  Authorized  capi- 
tal, $100,000;  paid-in  capital,  $100,000.  Andrew  Williams, 
President ;  George  W.  Watson,  Cashier. 

2,535  -The  Sioux  National  Bank  of  Sioux  City,  Iowa.  Authorized  capi- 
t.al,  $100,000;  paid-in  capital,  $100,000.  WilUam  L.  Joy, 
President;  Arthur  S.  Garretson,  Cashier. 

Impoets  ahd  Exports  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,307,552,  against  $4,455,215  the  pre- 
ceding week  and  .$8,600,722  two  weeks  previous.  The  exports 
for  the  week  ended  June  14  amounted  to  $8,048,581,  against 
$6,617,107  last  week  and  $8,317,641  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  9  and  for  the  week  ending  (for  general 
merchandise)  June  10;  also  totals  since  January  1: 

FOREION  IMPORTS  AT  HEW  TOKK. 


For  Week. 


Dry  Goods 

Gen'lmer'dlse. 


JTotal 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'diso. 


Total. 


1878. 


$769,200 
5,512,876 


$6,282,076 

$37,065,763 
96,411,697 


tl  33,477.460 


1879. 


$894,324 
5,278,252 


$0,172,570 

$40,929,302 
102,313,389 


$143,742,691 


1880. 


$1,691,339 
10,253,876 


$11,945,215 

$60,569,247 
178,300,022 


$238,869,809 


1881. 


$1,593,750 
7,713,802 


$9,307,552 

$49,501,122 
141,503,075 


$191,064,197 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  g-ooos  for  one  week  later. 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  June  14,  and  from  January  1  to  date: 

BXPUBT*  FROM  HEW   YORK  FOR  TUB  WEKK. 


For  the  week... 
Pre  V.  reported.. 


Total  n'cA  Jan.  1 1$158,438.020 


1878. 


♦6.2.52.760 
152,185.206 


1879. 


$6,315,753 
138,328.430 


tl45,144.H>l 


1880. 


$10,802,522 
165,849,724 


*170,rt,-.2,210 


1881. 


•8.048.581 
169,909,054 


$177.958,535 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  11  and  since 
January  1,  1881: 

EXPORTS  AXD  IMPORTS  OF  SPECIE  AT  KEW   YORK. 


aoid. 

Exporlt. 

Import*. 

Week. 

Since  Jan.  ] 

Week. 

Since  Jan.  1 

9 

17,166 

$4,260 

2,006 
2,000 

152,976 
34,117 

$ 

3'.40i 

9.980 

680 

$20,020,221 

France - 

2,039,641 

Germany... 

4,727,751 

West  Indies 

249,53S 

Mexico 

156,852 

217,79« 

All  other  countries 

100,791 

Total  1881 

$17,166 

21,175 

857,000 

$195,353 
2,071,110 
1,901,869 

$14,121 

7,.371 

10,237 

$28,112,583 

Total  1880 

1.749,438 

Total  1879 

640,518 

Silver. 
Great  Britain 

$247,800 
3,660 

i',634 

$4,752,675 

26,050 

117,757 

10,204 

24',337 

19,480 

$1,947 

6,782 

58,674 

457 

2,710 

$120,719 

France .,  ......... 

285 

60,389 

West  Indies 

364,273 

795,083 

South  America 

86,080 

All  other  countries 

9,345 

Total  1881 

$252,434 
112,087 
169,105 

$4,950,503 
2,275,976 
8,845,569 

$70,570 

104.7(;9 

93,900 

$1,436,173 

Total  3880 

2,622,965 

Total  1879 

4,138,894 

Of  the  aBove  imports  for  the  week  in  1881.  $•'5,050  were 
American  gold  coin  and  $8,903  American  silver  coin.  Of  the 
exports  for  the  same  time,  $5,000  were  American  gold  coin. 

— Messrs.  Anthony,  Poor  &  Oliphant,  bankers,  4.5  Wall  Street, 
New  York,  have  brought  out  for  popular  subscription  the  To- 
ledo Ann  Arbor  &  Grand  Trunk  Railway  first  mortgage,  sia 
per  cent,  forty-year  gold  bonds.  The  total  issue  is  $1,260,000, 
interest  payable  Jannary  and  July  and  principal  in  1921,  and  is 
at  the  rate  of  $1 5,000  per  mile.  The  bonds  not  only  cover  the 
old  Toledo  &  Ann  Arbor  line,  46  miles  in  length,  but  also  the 
extension  to  Pontiac,  Mich.,  38  miles  further,  to  a  connection 
with  the  Grand  Trunk  Railway.  This  extension  is  now  finished, 
except  track-laying,  which  is  progressing  rapidly,  and  will  be 
completed  on  or  before  September  1,  giving  the  Grand  Trunk  an 
outlet  to  Toledo  and  the  South  from  which  it  has  been  hitherto 
shut  out,  and  to  the  Jackson  Lansing  &  Saginaw  road,  a  route 
much  shorter  than  the  line  now  used  via  Toledo,  to  a  market 
for  lumber.  It  will  be  a  through  line  for  the  Grand  Trunk  road 
for  the  important  traffic  reached  at  Toledo.  The  Ann  Arbor 
line  is  now  used  by  the  Wabash,  in  connection  with  the  De- 
troit &  Butler  branch,  for  their  large  traffic  between  Toledo 
and  Detroit,  and  as  the  whole  of  the  Wabash  freight  heretofore 
pooled  at  Toledo  between  the  Lake  Shore  and  Canada  Southern 
railways  will  shortly  be  delivered  over  the  Great  Western 
Railway,  it  will  be  seen  that  the  whole  eastern-bound  freight 
of  the  Wabash  from  Toledo  will  pass  over  a  portion  of  the  Ann 
Arbor  line.  For  the  three  months  ending  with  May,  the  net 
earnings  of  the  division  between  Toledo  and  Ann  Arbor  were 
$18,675,  or  at  a  rate  (on  46  miles  alone)  sufficient  to  pay  the  in- 
terest on  the  total  issue.  Subscriptions  for  the  bonds  will  be 
received  at  102^  and  accrued  interest,  reserving  the  right  to 
advance  the  price  without  notice. 


BANKING  AND  FINANCIAL. 

MEMORANDA    CONCERNING 

OOVERMMEKT    BONDS. 

A  Valuable  Hand-Book  foe  Investors. 

Contains  not  only  all  the  Information  about  Ooremmeut  Bonda 
which  Investors  or  the  pnhllc  can  desire,  but  also  chapters  ou  the  Stock 
Exchange,  with  directions  for  buying  and  soiling  In  the  New  York 
market  all  kinds  of  securities. 

Tables  giving  the  progress  ot  the  United  States,  1830-80,  in  popula- 
lation.  Imports  and  exports,  agriculture,  manufactures,  railroads,  tele- 
graphs, etc.,  etc.,  are  added;  also  notes  on  Gold  and  Silver,  giving— 

A.  The  present  monetary  standard  of  the  Nations  of  the  World. 

B.  Production  of  Gold  and  Silver  in  the  World  from  1492  to  date. 

C.  The  consumption  of  Gold  and  Silver. 
2).  The  stock  of  Silver  now  in  the  World. 

■  E.  The  Relative  Value  of  Gold  to  SUver. 
F.  Minute  of  the  Standard  of  the  United  States. 
O.  The  Value  of  Foreign  Coins  tu  United  States  Money. 

SENT  Post-paid  os  Application. 

FISK    &    HATCH, 

5  Nassau  Street,  New  York. 
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DIVIDENDS: 

ThefoUowluK  dividends  have  recentlv  been  aunonnced: 


Xante  of  Company. 


Railroads. 

Augusta  &  Savnnuali 

Boston  &  Lowell 

Boston  Kevere  Beacli  &  Ljnu — 
Clilc.  St.  P.  M.  &  Om.  rret.  (qiiar.) 

Fi  tchburg 

Granite 

Lehigh  Valley  (quar.) 

Little  Rock  i  Fort  Smith 

Phila.  Wilmington  it  Baltimore  .. 

Providence  &  Worcester 

Southwestern  (Ga.) 

Do  (certs,  of  Indebt.)... 

Rank*. 

Mercantile  National 

Tradesmen's 


Per 
cent. 


$3  50 

$10 

$J 

1% 

$3  50 

$3 

IJfl 

10  sfk, 

4 

3 

$3  50 

32 

3 
4 


When 
Payable. 


June  2 

July  1 

July  1 

July  20 

July  1 


July  15 

July  18 

July  1 

July  1 

June  20 


July 
July 


Books  Closed. 
(Days  inclusive.) 


June  10  to  

Juue  21  to  

July   1   to   July  20 
June  12  to 


June  20  to 

June  21  to  

June  16  to  June  30 


1  June  18  to  June  30 
11 


NEW    YORK,    FRIDAY,    JUNE    17,    18S1-5    P.   M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  remarkably  quiet  in  new  topics  of  interest,  and  the 
markets  have  been  left  to  take  their  course  without  any  disturb- 
ing influences.  The  apparent  certainty  of  easy  money  untij 
the  middle  of  August  at  least,  is,  in  truth,  the  most  important 
support  to  the  stock  market  at  the  present  time.  For  not  only 
does  the  extreme  ease  in  money  encourage  outside  purchasers  of 
stocks,  but  it  also  discourages  any  vigorous  bear  movement,  for 
the  reason  that  it  is  always  more  difficult  to  push  such  an  attack 
against  a  very  easy  money  market,  and  the  large  holders  are 
then  much  better  able  to  sustain  prices.  There  have  been  tem- 
porary flurries  in  the  call  loan  market,  and  at  the  close  to-day 
the  rate  was  bid  up  to  6  per  cent;  but  these  slight  disturbances 
are  believed  to  be  altogether  exceptional,  and  after  the  first  few 
days  of  July,  the  expectation  is  almost  universal  that  money 
will  be  very  abundant. 

This  week  money  has  loaned  nearly  all  the  time  in  New  York 
at  2@4  per  cent  on  call,  according  to  the  cla.ss  of  collaterals,  ex- 
cept in  the  closing  hours  of  business  to-day,  when  rates  to  stock- 
brokers were  bid  up  to  5@6  per  cent,  as  noticed  above.  Time 
loans  on  collateral  are  made  at  2)^@4  per  cent,  and  on  com- 
mercial paper  of  two  to  four  months'  time  at  3@4  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  an  in- 
crease in  specie  for  the  week  of  £620,000,  and  the  percentage  of 
reserve  to  liabilities  was  47,  against  46  5-16  last  week  ;  the  dis- 
count rate  remains  at  2^  per  cent.  The  Bank  of  France  showed 
an  increase  of  3,225,000  francs  gold  and  637,500  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  June  11,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  §684,950,  the  total  surplus  being  $8,805,300, 
against  $9,490,250  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  dig. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

liegal  reserve. 
Keserve  held. 

Surplus. 


1881. 
Jutie  11. 


Differences  frUn 
previous  week. 


$347,494,900  Inc  .$6,400,000 

76,902,800  Inc.       800,700 

19.230,100  Dec.         27,200 

345,643,200  luc .  6,094,600 


1880. 
June  12. 


1879. 
Jnne  H. 


$279,265,700  $256,291,000 


18,313.300 

$36,410,800 
95,216,100 


Dec.         12,000 

tnc  .$1,523,650 
luo .       838,700 


63,192,700] 

19,682.500 

271,028,500 

22,221,300 

$67,907,125 
85,414,000 


.805,300  Dec.    $631,930    $17,506,875       $6,803,625 


18,780.900 

20.056,800 

227,316,700 

44,851,900 

$56,829,175 
63,632,800 


Exchange. — There  has  been  some  activity  in  the  foreign 
exchange  market  since  our  last,  but  during  the  past  day  or  two 
things  have  been  quiet.  To-day  the  rates  on  actaal  business 
were  about  4  83%@4  84^  for  prime  bankers'  60  days'  sterling, 
and  4  85M@4  86^  for  demand,  with  cable  transfers  4  66)4® 
4  86/4,  and  prime  commercial  4  82/^.  Continental  exchange  : 
Francs,  5  21%  and  5  19%  ;  marks,  94^  and  94%  ;  guilders,  40 
and  40M. 

Quotations  for  foreign  exchange  are  as  follows: 


June  17. 


Prime  bankers'  sterling  bills  on  London, 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Prankf ort  or  Bremen  (reichmarks) 


Sizty  Days. 
Posted  Kates. 


4  84    ®4  85 
4  82i2®4  83 

4  82     ®1  82i2 

5  2219315  20 
3315,  „  a    40  ig 

•Mhi-d,    94=8 


Demand. 
Posted  Rates. 


4  86    ®4  87 
4»4>9a4  85 

4  84     ©4  8412 

5  1938S5  1712 
40iea  4038 
9434®    9518 


United  States  Itonds. — The  market  is  recovering  from  the 
effects  of  the  large  amount  of  bonds  thrown  upon  it  by  foreign 
holders,  and  it  is  believed  that  most  of  the  coupon  fives  hive 
now  been  returned  from  abroad,  so  that  their  depressing  influ- 
ence will  not  again  be  experienced  to  the  same  extent.  There 
has  been  a  heavy  demand  for  the  3>^  per  cent  "  continued  " 
bonds,  and  transactions  during  the  past  few  days  have  been 
large.  The  latest  dispatches  from  Washington  report  that  up 
to  date  $46,000,000  of  the  coupon  5  per  cents  have  been  extended 
at  3^  per  cent,  leaving  about  $72,000  to  be  heard  from  before 


July  1;  but  this  is  lexclusive  of  any  applications  for  extension  in 
London. 
The  closing  Drioes  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  S^ij- . 

5s,  1881 reg. 

58. 1881 coup. 

4'«s,  1891 reg. 

4's8, 1891 oonp. 

Is,  1907 reg. 

4s,  1907 coup, 

68,  cur'cy,  1895.. reg. 
6s,  cur'cy,  1896. .reg. 
6s,  cur'cy,  1897. .reg. 
88,  cur'cy,  1898. .reg. 
6g.  onr'cy.  1899.. reg. 


Interest 

June 

June 

June 

June 

Jutie 

Periods. 

11, 

13. 

14. 

10338 

15. 

16. 
103  U 

J.   &  J. 

103 14 

•10338 

1031s 

(  .-Feb. 

•101 

•101 

10114 

•101 14 

•10114 

C  .-Feb. 

•10368 

•104 

103'>8 

*103>ii 

•lOSifi 

(  .-Mar. 

*115>« 

•II5I4 

llolfl 

•115 

•115 

C  ,-Mar. 

'llSig 

•I1314 

•115^ 

'115 

•115 

C  .-Jan. 

117 

•117 

117 

"lie^e 

117 

C  ,-Jan. 

•U7-'s 

•113 

•118 

118 

118 

.1 .   &  J. 

•131 

•131 

•131 

•130 

•130 

J.   &  J. 

*132 

•132 

•132 

•131 

•131 

J.   &  3. 

•133 

•133 

•133 

•132 

•132 

J.   &  J. 

•134 

♦134 

'134 

•133 

134 

J.   &  J. 

•135 

*135 

•135 

•134 

•134 

June 
17. 


10333 
'IOII4 
103'8 
115 
115 
11678 
1177e 
130 
131 
'132 
•133 
134 


•  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

The  range  in  prices  since  Jan.  1,  1881.  and  the  amount  of 
each  class  of  bonds  outstanding:  Jane  1, 1881,  were  as  follows: 


6s.  con.  at  313. 
6s,  1881. ...op. 

6s,  1881 cp. 

4iss,  1891. .cp. 
48,  1907. ...cp. 
6B,cur'ncy.reg. 


Range  since  Jan.  1, 1881. 


LOKCSi. 


102'78June  8 
lOlifiJan.  3 
IOOI4  Feb.  24 
nils  Mar.  10 
11238  Jan.  3 
127iijFeb.  28 


Highest. 


104%  May  28 
lOOiaMay  20 
105  May  26 
lieiaM.ay  31 
11838  June  3 
136     Apr.  23 


Amount  June  1,  1881. 


Registered.         Coupon 


$ 

1.55,438,650 
321,194,900 
178,332,500 
540,18'',350 
64.623,512 


40,251, .550 
118,640,450 

71.067,500 
198,469,600 


Shares. 
200   B'eecker  St.    *   Fulton 

Ferry  RR 27 

2  Cent.  N.  J.  Land  Imp.  Co.   25  % 

25  Phenii  Fire  Ins 13oifl 

50  Manhattan  Gaslight  Co.  .190 
40  Manhattan  Gaslight  Co.. 190 
50  Keelv  Motor  Co.  $14  75  perfh. 
50  Central  Park  North  &  E. 

River  RR I2414 

500  Maryland  Union  Coal  Co.    15 
2  Clintou  Hall  Association.  62 
llonds. 
$1,200  Metropolitan  Gaslight 

scrip 104 

;  1,525  Nassau  Gaslight  scrip.  96% 
5,009   Third    Ave.    RR.  78, 

reg.  bond,  due  1890 113ia 

1,000    Clnn.    &    Springfield 

RR.  1st  m.  7s,  due  1901..II412 
50,000  N.  Y.  &  Oswego  Mid. 

RR.  convertible  scrip ifi 

5,000  Nowburg  Dutchess  & 
Conu.  RR.  income  bonds..  40 


State  and  Railroad  Bonds. — The  Southern  State  bonds  have 
been  strong,  and  some  of  those  paying  interest  have  sold  at  the 
highest  pricesever  made.  Tennessees.  Louisianas,  North  Caro- 
lina 4s  and  Alabama  bonds  have  all  shown  strong  prices.  Vir- 
ginias are  a  little  weaker. 

Railroad  bonds  have  been  active  on  a  well-distributed  business, 
and  prices  are  generally  higher.  The  Erie  2d  consols  are  an 
exception  to  this,  and  both  Erie  stock  and  bonds,  for  some  rea.son 
unknown,  have  been  weaker  than  the  rest  of  the  market. 

Messrs.  A.  H  Muller  &  Son  sold  the  following  at  auction  dnr- 
the  last  two  weeks : 

Shares. 
219  01dDom.  88.  Co... .1063107 
14  Fulton  National  Bank. ...142 

5  Amer.  E.Kch.  Fire  Ins 113 

30  Amer.  Exch.  Nat.  Bank..l28ifl 
76  Amer.  Exch.  Nat.  Bank. .128 
7  Nat.  B'k  of  the  Republic.  143 

10  Republic  Fire  Ins 78ia 

25  Gold  ii  Stock  Telegraph 

Co.,  new  stock 80 

1  Cliuton  Hall  Asso 01 

100  Manhat.   Gaslight    Com- 
pany  185i2®18Gl« 

21  Knickerbocker  Fire  Ins..   67ifl 

10  Corn  Exch.  Bank 175 14 

30Metrop.  Gaslight  Co I4OI4 

204  Brookljn  Gaslight  Co. ...115% 

102  Nassau  Gaslight  Co 53 

73     Union     Ferry    Co.     of 

Brooklvn I5914 

81  N.J.  RR.  &  Trans.  Co....  19512 
260  N.  Y.  Gaslight  Co... 98i3®99i2 

94  Merchants'  Bank 13514 

40  U.  S.  Fire  Ins 135 

100  N.  Y.  Gaslight  Co 100% 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
been  quite  variable  in-tone,  and  on  Thursday  afternoon  and  this 
morning  developed  a  decided  weakness.  This  afternoon  prices 
were  all  better  and  a  good  part  of  the  decline  was  recovered. 
The  phases  of  the  market  have  been  interesting,  and  it  has  not 
been  an  unusual  feature  to  observe,  at  times,  a  strong  tone  and 
vigorous  buying  in  the  Gould  stocks,  when  nearly  all  the  rest  of 
the  list  was  drooping.  The  general  talk  against  higher  prices 
has  concentrated  very  much  this  week  on  the  unfavorable  outlook 
of  the  wheat  crop,  as  reported  from  Washington,  and  the  further 
reduction  in  trunk  line  freight  rates  from  Chicago,  in  consequence 
of  the  alleged  cutting  in  rates  by  the  Erie.  A  restoration  of  the 
rates  would  immediately  settle  tne  latter  difliculty,  and  as  to  the 
wheat  crop  the  market  has  become  proverbially  incredulous  as  to 
reports  circulated  at  this  period  of  the  year.  Mr  French,  the 
Auditor  of  Railroad  Accounts,  is  out  with  another  communication 
on  the  Central  Pacific  Railroad,  expressing  views  more  favorable 
to  that  company,  and  as  much  calculated  to  push  the  stock  up- 
ward as  his  former  action  was  calculated  to  depress  it.  It  would 
certainly  be  more  seemly  for  a  Government  ofiicer  to  so  temper 
his  words  and  actions  as  to  avoid  every  appearance  of  evil,  and 
to  give  neither  bulls  nor  bears  any  occasion  to  complain  of  it.  The 
elevated  railroad  stocks,  although  feveri.sh  and  irregular,  have 
been  in  the  main  much  stronger,  and  after  a  conference  with 
the  Attorney  General,  it  is  reported  that  his  suit  for  a  Receiver 
may  not  be  pressed,  or  may  be  discontinued. 

Nothing  more  has  been  heard  of  the  Southwestern  consolida- 
tion, and  the  next  move  is  awaited  with  some  interest.  As  to  the 
Missouri  Kansas  &  Texas,  the  following  statement  is  the  first 
that  has  yet  been  published  of  the  gross  and  net  earnings  in 
18:0: 

1880.  18T9. 

Earnings  from  passengers $320,201  $714,750 

Earnings  from  freight 3,110,461  2,4.')5,863 

Earnings  from  other  sources 232,388  173,677 

Total $4,161,671 

Operating  expenses  and  taxes 2,616,045 


$3,344,291 
2,072,750 


Net  earnings $1,515,625         $1,271,541 

Railroad  earnings  are  making  a  good  exhibit  now,  and  on 
many  lines  the  receipts  are  swelled  by  the  larse  quantity  of 
material  transported  for  the  building  of  new  road. 
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RAILROAIIH. 

Albany  A  Susquehanna 

KoHton  it  N.  Y.  Air-IJno  jiref 

Hufliilo  I'ittsbuiE.t  WeHtern 

Burlingtdu  (.'cdar  Uapids  «&  No. 

Canada  Southern 

CtHtar  FallH  &  Mtmiesota.  . 

O'utral  1  (»wft 

Central  of  New  Jersey 

Central  racitlc 

Chesapeake  &  Ohio 

Do  lutpref 

Do  2d  pret. 

CUcagoA  Alton 

Do  pref 

Chicago  Burlington  <fe  Qnlncy.. 

Chicago  <fe  Kantern  illlnois 

Chicago  Milwaukee  &  St.  Panl 
Do  pref 

Chicago  A  Northwestern 

Do  pref... 

Chicago  Itock  Tsl.  A  Pncttlc . . 

Chicago  St.  Ij.  &  New  Orleans. 

Chicago  St.  Paul  Minn.  <fe  Om . 
Do  l)rer 

Cincinnati  .Sandusky  <t  Clev — 

Cleveland  Col.  Cln.  <$:  Ind 

Cleveland  A  Pittsburg  guar 

('olHnibus  Chic.  *  Ind.  Central. 

Danbnry  A  Norwalk 

Delaware  Lackawanna  &  West. 

Denver*  Kio  Grande 

Dubuqae  &  Sioux  City 

Erie  A  Pittsburg 

TUnt  <fe  Pere  Marquette,  pref... 

Uaimlbal  &  St.  Joseph 

Do  pret 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  llloom'u  &  West.,  new. 

International  &  Ot.  Northern.. 

Keokuk  &  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

I^uisiana  A  Missonii  River 

Louisville  A  NashviUe 

Louisville  New  Albany  A  Chio. 

Manhat  tan 

Manhattan  Beach  Co 

Marietta  A  Cincluiiati,  1st  pref. 
Do  2d  pref. 

Memphis  A  Charleston 

.    Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  A  West.,  pref 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas 

Missouri  I'aeitic 

Mobile  A  Ohio 

Morris  A  Passes 

Nashville  Cliattanoogft  &  8t.  L. 
.   New  York  Central  A  Kndson  . . 

New  York  Elevated 

New  Y'ork  Lake  Erie  A  West.. 
Do  pref. 

New  York  A  New  England 

New  York  New  Haven  A  Hart. 

New  York  Ontario  A  Western  .. 
Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Centi-al 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Panama 

Peoria  Decatur  A  EvansvlUe... 

Phila<le,lphia  A  Reatliug 

Pittsburg  Ft.  WajTie  A  Chic 

Kensselaer  A  Saratoga 

Koehester  A  I'ittsbur^ 

Rome  Watertown  A  ttgdensb'g 

St.  Louis  Alton  A  Terre  Hante. 
Do  pref. 

St.  Lonts  Iron  Mt.  A  Sonthern. 

St.  Louis  A  San  Francisco 

Do  iti-ef.  .  .. 

Do  1st  pref. 

St.  Paul  A  Doluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba. 

Tei«8  A  Pacific  

Tex»s  A  St.  Louis 

Toledo  Delphos  A  Burlington  . . 
Union  Pacfito 77s... 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCEM,ANEOD8; 

American  District  Telegraph  . 

American  Union  Telegi'aph  ... 

At^ntie  A  Pacific  Telegraph  . 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land 

Oregon  Railway  A  Nav.  Co 

Pacific  Mall 

Pulliuau  Palace  Car 

Sutro  Tunnel 

Western  Union  Telegraph 

Do  ex-certificates 

£XPRE!$S. 

Addms 

American 

\!nited  stat«8 

Well!*,  FargoA  Co 

COAL  AND  MINING. 

American  ('oal 

Colorado  Coal  A  I  ron 

Consolidation  Coal 

Homestake  Mining 

Little  Phtsbnrg  Mining 

Mariposa  Land  A  Mining 

Maryland  Coal 

Ontario  Silver  Mining 

Quicksilver  Mining 

Do  pref 

Standard  Consol.  Mining  .... 

Cameron  Coal 

Central  Arizona  Mining 

Cunib(;rland  Coal  A  Iron 

De.-Klwood  Mining 

ExcelHlor  Mining 

New  Central  Coal 

Silver  Cliff  Mining 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


bainraay , 
June  ir. 


61  »4    68  >3 


•81      

76 'e   78 


10H»8  KM's 
07  "s    IW\ 

ai)'>t  »i 

41!^;    47 

8:1  Hi  .s.i's 

14;l''8  143^ 


lC7:Vil«7^ 


12(il8l'.'7'4 
133      133 
121(34  ISO's 
14(1  Hi  141 
143      14614 
84        84 
4,->>4    46', 
107=6  107»4 
U2       G2 
97  »4    98  Hi 
'140      141 
2(1=8    27  Hj 
70        70 
12GH!l26'e 
lllHlUl's 
86  Hj    87 


83  83  Hi 
113  Hi  114  Hi 
' 230 


142  Hi  143 
64  Hi    55 


62  >4  63% 
13134  132'^ 
62  Hi      62  Hi 


107Hil08.'<e 
113     117Hi 
27        27  Hi 
64  Hi    67 
17  Hi    21 
12%    16 
83  ~j    87  Hi 
92        92=4 
IIIH1II2 
63        64', 


50=4    6H4 

109=8  10934 

33        35  tj 

'88"  "88" 
149      149H! 

110=8  111 

47'8     48^ 
88=4    89»B 
84  le    84 1« 
'187      100 
36=4    37 


64=4    60 
43  "a    45 14 

84  86  Hi 

85  3.-)=4 
44^    44 'e 

118Hlll» 
35        37  "s 

276      275 
5OH1    51Hl 
60        60 


41  >S    42^ 
48        48 
68       68 


81 'e  82 

61  Hi  52^ 

79  79  Hi 
IIIH1II2 

38Hi  38Hi 

87  87 

99  99 

71%  72% 


82        32 14 

tl27'a  130'4 

541.J    55=4 

94  ig    9406 


llO'sllOHl 


Monday, 
June  13. 


68       68  Hi 
47=4    47=4 


78 '9    77  Hi 


103=8  1(14 
97=4  1<H)=4 
31 14    31=< 
40'e    47 
34        84=4 

143      148 


165 's  165 'b 


126  Hi  127  Hi 
133      133 
129=4  l30Hi 
141      141 1< 
144  Hi  145 


45=4    46 
107=4  108 

62        62 

98       98  Hi 
140      140 

27       27  Hi 


125%  126  Hi 

112=8  112 '8 

86  Hi    86  Hi 


*82Hi    83  Hi 
113=4  118=4 


9014    01 '4 

142^8  142  H; 
64  Hi    64 's 


62  62  Hi 
ISlHi  13218 
•60     ... 


107=4  108=< 
II2H1II4 
27        27  Hi 
55  Hi    55  Hi 
I8H1    19 
13        13 
86  Hi    03 
02        93 
110'6ll2 
63  Hi    63=4 


5OI4    51=4 

100'6ll2'8 

34        35 

"88"  "o'i 
149     149 's 
111      111 

47=8    48 
88=4    89 


180      190 
36=4    36 '6 


64  65 

45 's  45=4 

85  Hi  86 

35  36=8 

44  44  =< 


35        36% 


60%    6II4 
59=4    60  Hi 


41=4  43 
48  48 
69       69  Hi 


82=4    84 

52%    63  Hi 

70'b    80% 

II3I4II2H1 


80        86 


71=4    72  Hi 


32  "4  .34  Hi 

xlZSis  29=4 

65  66  Hi 

94  "e  95% 


166     166 
63        53% 

146      146Hl 
2'8      2H 

129%  1.32 
91%    92=4 

135      137 
87%    87% 
75       75 

128      130 


64Hl  63Hl 

40Hi  41 

•20  24 
3>8        3>4 

7 

32  Hi  33 

37  37 

*18  

62  02 

23 '8  23 'e 


43 
•4 


43 
4Hl 


«7Hl      1 

1%    1% 

32%    33 

6H1      6Hj 


55  Hi    65  Hi 
110      llO'e 

■M5Hl 

166=4  167'b 

62=4    04 'b 
144  Hi  146 

2%      2V 
132      133  Hi 

9218    93 

135      135 
84=4    84=4 
73        75 

1301413014 


Tuesday,    Wednenday,   Thnrwlay,       FriiUy^ 
June  14.        June  15.        June  1(1.        June  17. 


66  56  Hi 

46%  48 14 

82  82 

75=4  77 14 

34  35 


102=4  104 
100%  101 'e 
31  31=8 
4«'8  46', 
33=4  34% 
143      143 


165=4  165=4 


125%  127 

133      133 

129=4  130% 

•140      141 

144  Hi  144=4 

84        84 

45        46 '» 

107  Hi  108 


98=4  100 14 


27 19    2814 


126  Hi  120  H< 

112%  113 

88       88 


8314  83% 
II3I4  113=4 
■200     230 

92  9214 
142      142  ".i 

63        54% 


61  62  H. 
13118  131 'b 
65 


108      109  Hi 

113Hlll3 

27=4    28=8 

34        54  Hi 

18=4     18=4 


67  Hi    50=4 


81  Hi   81  Hi 
75 14    76', 


89=4 

39=4 

101%  102=4 

101  '4 

102% 

30=4 

311., 

46  ".J 

46', 

*33'« 

iW., 

143 

105      16514 


124      125 

183      133 

120      129'8 

130      140% 

148<4l44l,i 

84        84 

44%    45 '4 

106     107=4 

62 14    62=4 

99     lOU 


27  Hi    28 14 


1241s  125=4 
111%  11214 
•87       88=4 


82       82 -J 
113     118 
230     250 

92        93 
141      142 

62 '8    5314 


26       26 


67  Hi    61  Hi 
130  ■»  130'8 


87  Hi    89=4 
93       94=, 
111     112 
62        63 


51  Hi    53% 

lI2Hlll4Hl 

34 14    35=4 

"00' '8    95 
149      149=4 
IIOH1II2 
47  Hi    48 14 
88=4    88= 


xl83  ... 
37       38% 


64Hi  64% 

44%  45 

84%  83=4 

33  Hi  36  ij 
44%  44% 

118      1181.J 

34  36 


50%    51 
69=4    59=4 
141      141 


42%    4314 


69  Hi    70 
97  Hi    98 
84        86  Hi 
64        55 
79=4    80=4 
1131411314 
39%    80% 
86  Hi    80=4 
99=4  100 
71=4    73% 


34%    36 
128%  130 
66 's    57  Hi 
94 14    93 '6 

62       52 


65% 

65=4 

::;::;:::::" 

:::  :  : 

•si" 

6 
33 

19 

19 

22% 

44% 

22% 
45 

8         8 
1%      1% 

32%  .sa 


110  111 
«45  .... 
166%  168 

53%    55% 
I43I4I44 

2  2% 

133%  1,34 'e 

92%    83% 

139      139 
84=4    84=4 
74=4    74=4 

130%  130% 


107%  108 1^ 

113      II3I4 

27 14    27', 

55%    55% 

18        18 


88%    02 

84        94  % 

110      110=4 

61 14    62 


51%    53 
112%114i4 

35       sr 
126=4  126=4 

91  92% 
tI46%  49 '4 
110'8lll% 

46%    48% 

87        88% 


183      

37%    37=4 


63%  64 

43 'b  44% 

84%  86  H. 

34=4  35=4 

43%  44% 


33%    34 't 


49%    50^ 
68        58 
141 


'xl27  

68       69 


74%    78% 
33       33 


1011,  lo-iij 

1(NI>4  101% 

30%    8114 

46%    46% 

33        34 

140%  141 


164      104=4 


123i4l24'( 

1.3214132% 

(125%  120% 

• 139 

I43I4  143% 


44%  46 
106     106'b 

02        621, 

08%  09 
' 140 

261*    27% 


122%  123 
111      111% 


82%    86 
112     114 


93       94% 
140%  141 
52%    52 'e 


26       26 


67%    60 
128%  130 


106%  107% 

112%  112% 

27%    30% 

65%    55=4 


12%    12% 
91%    98 
04       08 
108%  110 
61        62 


60%  52% 
111=4113 

34 's  36% 
126      126 

87%  89=4 
Xl45%146% 
110%  113 

45=4    40=4 

86%    87% 


86=4    37% 


61%  63 

48%  44% 

84%  84=4 

34%  35 

43%  44 


68%  68% 

44'.  45=4 

83  83 

73%  76% 


1IN)%I01',. 
99%  101  'a 
;ia%    304< 
46        4U 
S3        83  Hi 

140  140 

141      

163%  163% 


120      128 14 
132      188 
124%  126=4 


142%  143% 


43        44  % 
105      106% 


97=4    98=4 

140 

26        26', 


122      124% 
109%  111 


83        84% 
112%  112% 


04%    95 

140      140=4 

92        52% 


26        25 


57%    59% 
126 's  128% 


Sain  of 

the  Week, 

SbWM. 


106%  107% 
112     112 
27%   28% 


90%    91=4 

93%    07 

108=4  110% 

58%    60 'b 


60        61% 

110%  112% 

35%    36% 


145      146% 

110%  111% 

45%    47 

80%    87% 


180      

30        37 


33=4    34 


42 '8    44 


07       07 
84%    86 
58%    54% 
79%    80% 
114      114 
35        35 


100 

71%    72'b 


34        34% 
127'el28% 
56=4    57 
93%    94=4 

64       64 


64%    65% 
41%    41% 
•20        24 
-3  3% 


■31=4  33 

•36%  37% 

•16=4  19% 

62  62 

•23%  23=4 

43%  44% 
4  4% 

16%  15% 

•7%      8 
1%       1% 

32  32% 


110      110=4 
•44        45 
166%  168% 

53%  I  64 
142 '8  142 '8 
2%      2% 
132%  134=4 

01%    92=4 

>137      139 
84%    85 
■74        74% 
180%  131% 


63%  64% 

40  40 

20%  20% 

•3  3% 

7 

31%  31% 

•36%  37% 

•17%  19 

62  62 


24 
43 
•4 

■"'7% 

1=4 
31 


24 

44 
4% 

20 
7% 
1=< 

82 


49%    62% 
67%    67% 
140%  141 


43  48 

46%  46% 

68%  68% 

96=4  06=4 

•84%  83% 

52%  63% 

78  79 

112=4  113 


86%  86% 
99%  99=4 
69=4    71% 


34       34 

127%  128=4 

65%    56 

93       03=, 


109%  110% 
•46        60 
166%  167% 

52%    53% 

140      141=4 

2  2% 

132%  133=4 

91        92 

•187     189 
84        84 
♦73%    74=4 
132      132 


62%  64% 

-80  41 

20%  20% 
3  3 
7 

31%  31% 

•37  38 

•17%  19 

•60  63 

23%  23 '8 

42=4  43% 

•4      ... 


62  63 

42%  44% 

82=4  84 

34%  36 

42%  48 
116      118 

32%  36=4 


49%    56 
56=4    57=4 


46 
46 


47=4 
46 


06    06 
'hS       83 
62   53 
77 'e  78% 
113 


87 


87 
100 
68=,  70=4 


34%    35 
127%  120 
54%    63% 
92%    93% 

62%    63 


109  110 
•43       49 

165=4  167 
62%    53% 

140      ... 


131%  133% 
90%    91=4 

139  1.39 

•83  85 

72  72 

133  133 


61%  63=4 

•38  41 

•20  23 

•3  3 


•7%      8 
1%      1% 
31       31% 


•29  .... 
•36%  37 
17%    17% 


•23%  23=4 

42%  43% 
-4  4% 

20 

•7%      9 
1%      1% 

•20%  31% 


6,846 

2,050 

2S4 

46,080 

400 

100 

43,460 

22(),12fl 

6.820 

X,8«U 

2.4HS 

1,182 

i'fiiie 

89',210 
2,010 

42,000 

1,300 

2,870 

6(IU 

4,765 

11,850 

I,0UO 

7,8«5 

843 

hoc 

131,100 

21,675 
760 


4,726 
6,712 
20 
6,900 
5,860 
7,017 


100 


10,460 

128,600 

200 

16,3()6 

8,411 

46,486 

3,748 

20,725 

8,600 

67,762 

23,970 

40.3.31 

18,800 


109,610 

64,976 

3,226 

720 

17,440 

52,673 

9,760 

86.560 

8,643 

160 

10 

30,660 


Kaiice  8I11M  Jan.  1,  U81. 


Lowe»t. 


120 
46 
37 
69 
66 
16 
31 


132 
14U 
160 
90 


Jan.  6 
Apr.  7 
Keb.  26 
Fell.  24 
Feb.  26 
Jan.  18 
-_  Feb.  5 
82%  Jan.  4 
80%  Feb.  25 
20%  Jan.  10 
32=4  Jan.  12 
23  Jan.  25 
Aj.r.  19 
Mar.  23 

Feb.  2(i 
„.  Apr.  21 
101  %  Feb.  25 
117      Feb.  23 

117  Feb.  25 
131%  Feb.  26 
129     Feb.  2(1 

40  Jan.  4 
40%  Mar.  25 
91  Feb.  23 
41%  Feb.  1 
81      Feb.  25 

127%  Jan.  211 
19=4  Jan.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
76%Alir.    8 

110  May  13 
89%  Mar.  1" 
44=4  Jan.  . 
94     Feb.  26 

197     Jan. 
03     Feb.  26 

124     Jan. 
48%  May 
60     Jan.     - 
14     Jan.  10 

41  Jan. 
38%  Jan.     . 

118  Feb.  26 
44  Juue  4 
16%  Jan.  26 
79  Feb.  26 
68  Jan.  7 
21%  Apr.  26 
34     Jan.  12 

9     Jan. 

6  Jan.  . 
41  Feb.  18 
85%  Apr.  26 


UlthMt. 


131  May  lA 
.54  June  2 
30>4Juiiel5 


uo 

90 
40 
45 

112 


0,440 

10,580 

29,620 

26,.541 

8.725 

1320 

13,260 

100 

23,880 

4,675 

118 

60 

20.536 

1.014 

1,100 

600 

2,677 

19,080 

8,930 

1,320 

205 

1,600 

600 

100,650 

100 

24,440 

214,816 

62,100 

38,680 

900 


300 

r,760 


4,283 

47,066 

6,114 

6,950 

98,076 

68,204 

182 
1,215 

680 
1,173 


10,040 
700 
870 
.300 
500 

1,60(, 
120 
100 

1,200 
625 
17,020 
200 
700 
146 

2.490 

2,660 
200 


108%  Apr.  10 
42  Mar.  22 
63  May  20 
39%  Feb.  26 
86  Jan.  28 
18%  Feb.  26 

118  Feb.  2" 
63  Jan.  U 

140  Feb.  26 

103  May  4 
43=4  Feb.  25 
82%  Feb.  25 

60  May  10 
164%  Mar.  25 

28  Jan.  4 
70  May  14 

61  May  28 
32=4  Jan.  13 
64%  Jan.  25 
23%  Jan.  6 
36%  Jan.  4 
97=4  Jan.  8 
32%Janel7 

219%  Jan.  7 
27%  Jan.  4 
60  Feb.  25 
127  Jan.  19 
Jan.  7 
Apr.  14 
Apr.  1 
Feb.  28 
June  4 


130 
26 
25 
39 

96  _ 

62%  Jan.  4 


39 
61 
90 
26 
70 


Mar.  24 
Jan.  4 
Feb.  26 
Feb.  9 
._  Mar.  8 
88% Jan.  7 
41%  Jan.  4 
41=4  May  13 
23  Mar.  10 
105%  Feb.  26 
89  Feb.  26 
77  Feb.  26 

48  June  7 
60  Feb.  26 
84  Jan.  6 
80%  Jan.  4 
.HO  Jan.  16 

136  Jan.  3 
46=4  Jan.  4 

130%  May  14 

1  Feb.  6 

80%  Jan.  3 

77  Aor.  19 

120  Jan.  6 

62%  Jan.  6 

61%  Jan.  4 

112  Jan.  4 

60  May  28 
35  Jan.  8 
31  Apr.  19 
20%  J  line  15 

I'sJan.  6 
=4  Jan.  4 
23  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
63  Jan.  6 
21=4  Jan.  6 
26  Apr.  27 

4  Jan.  20 
10  June  1 

7  Jnne  8 

1  Jn-ie  8 
Apr.  27 


110 
01 
86 
116 
250 
93 


s?r8 


YmtIsM. 


Low.  HUtb 


100 

87 


3%  Jan.  11 


•  Tbeae  are  Uio  prices  bid  and  asked— uo  sale  was  made  at  the  Board. 


Mar  20 

Jan.  14 

May  26 

May  23 

Feb.  17 

1(12%  J  line  1 

:<3'b  May  14 

4>l'4  -May  14 

3(i'„  May  14 

156     Jan.     6 

1.-.3     Jan.     7 

182%  Jan.  17 

93     .May  17 

129%  Juue    6 

140      May  20 

136     Jan.  19 

147%  Jan.  17 

148%  May  21 

88      May  28 

51     Jan.  82 

109%  Jan.  24 

I  (17%  May  19 

101=4  May  23 

142     May  10 

I   32',  , May  20 

77      May  24 

!l3l      Mar.    9 

18%  June    7 

88     June  14 

May  13 

Mar.  23 

May  26 

May  23 

May  23 

June  17 

146%  May  21 

67%  May  19 

92     May    6 

30%  Jnne  2 

66     Jan.  27 

66=4  Jnne  2 

186=4  Jan.  20 

62%  Jnne  11 

88  Feb.  21 
llU%May  18 
117%  Junell 

46%  Feb.  14 
69%  May  26 
24  May  2 
15  May  21 
03  Juue 18 
126  Feb.  14 
126%  Jan.  20 
64 'b Jnne  2 
59      May  27 

64  May  21 
114%  June  14 

89  May  10 
131  Jnne  3 
102  Mar.  21 
153  Jan.  3 
130%  Feb.  15 

52'eJau.  16 
05  Jan.  10 
84%  Juue  11 
190  June  13! 
43%  Feb.     2 

90  Jan.  29 
70  May  26 
51  Mar.  17 
86%  Jnne  11 
S7'8May  21 
47'8May  20 

126     May  21 

37%  Jnne  10 

277%  Jnne   7 

66  June  17 
73%  Feb.     9 

142  May  17 
146  June  10 
48  Jnne  1(1 
50%  Juno  3 
77%  Mav  12 
143=4  May  26 
86%Junel4 

65  June  14 
81%  Jnne   8 

114  Jnne  16 
42%  May  4 
89%  May  25 

100  June  14 
73%  June  14 
47%  May  23 
.38     May  13 

130%  Juue  11 
68  May  14 
96%  May  16 

7*%  Feb.  12 
96  Jan.  13 
56     May  26 

116%  Mar.  7 
47     Jnne   4 

190  Feb.  21 
62%  Feb.  18 

151  Jan.  3 
2%  Apr.  1 

134 '8  June  14 
93%  June  14 

1.39%  June  2 
88%  May  23 
75     Junell 

135     Jnnel^ 

63     May  23 

67  June  7 
43  Jan.  16 
20%  Jan.    4 

8%  Feb.    7 

9  Apr.  22 
36  May  27 
38%  June  10 
20  Apr.  8 
68%  May  18 
27  Feb.  17 
46=4  May  26 

7  Feb.  14 
20  June  3 
14     Jan.    3 

7  Jan.  8 
85%  Feb.    9 

7     Apr.  13 


17 

»0% 
117 
113 


66  Hi 

99 

87% 
104 
100% 

23 


61 
106% 
9- 
60 
68% 
61% 
00 


22 'i 

6:<% 

158 
49=4 
09  Hi 


37% 

9 
26 
201, 
06 
20 


77 

:«) 

21 

30 
3% 
2% 

29% 

83 

76 


28% 


12 

100 

47% 
122 
109 

.30 

47 


155 
20 
70 


20 

39% 

14 

23 

67% 


168 

18 

13% 
112 
111 


19', 

16 

42% 

84% 

26% 

33 

60 

26 

60 

67 

30 


80 

26% 

61% 

60 

67% 

32 

60 

26 
103 

27% 

107% 

% 

77% 


106% 

64 

43 
100 

S5 

19% 

28 

26 
I't 
3% 

16 

SO 
9 

43 

20 


2 
23 
11% 

« 
20 

3% 


120 
61  >4 


80% 

81% 

29 

87 

»0% 

07% 

16»% 
160 

183% 


n4>4 

146% 
304 
48 


1)0% 
129% 

35% 

S3 
110% 

86% 

8S 


106 
2«X> 
91% 

137% 


60% 
20% 
43% 
42=4 
139% 
24 


174 
109 

67% 

60 

18 

12% 

43 
121 
130% 


4»% 


29% 

123 

128 

166% 

127% 
61% 
93% 


180 
32% 
86% 


86 
07% 
28% 
44% 
103 


236 
28% 
72% 

129 

120 


35 

42 
112 

66 

48 

65 
100 

40 

79% 

88 

*T» 


113% 
48 
88% 

81 

78 

53% 

92% 

30 
147 

68 
14C 

*•» 
116% 


123 

66% 

66 
118 

6S 
43% 
39=4 
39 
30% 
4=4 
37 
39% 
24% 
78% 
34 


31% 
70 
Sfi% 
35% 
35 
6% 


t  Lowest  price  la  ex-dlvldend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 


STATE 

BONOS. 

BECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama- 
Class  A,  2  to  5, 190G.... 
Class  A,  2  to  6,  small.... 

Class  B,  5s,  1906 

Class  C,  2  to  4, 1900 

68, 10-208,1900 

Arkansas— 
Gs,funrte<1,  1899-1900... 
78, 1,.  Kock  <fc  Ft.  8.  iss. 
78,  Minip.  <fc  L.Rock  RR 
78,  I,.  R.P.  B.&N.O.  RR 
7s,  Miss.  0.  &R.  K.  RR. 
78,  Arkansas  Cent.  RR. 

Connecticnt-68,  1883-4.. 

Georgia— «8, 1886 

761s 
78 
98 
85 
100 

28 

15 

15 

13 

13 

13 
104 
112 
114 

11534 

119 

6212 
67 

77 

ioo" 
'.'.'.v.. 

36 

17  >2 

"le" 

i'ii" 
lii" 

63 

Michigan— 
6s,  1883        

N.  Carolina — Continued— 

35 
145 
145 
125 
125 

13 

13 

22 

22 

6>2 

•JH 

7 '4 

714 

89 

"8" 
9 

8 
8 

Soutli  Carolina— 

68,  Act  Mar.  23, 1869  ) 
nou-Jnndable,  1888. .  J 
Tennessee- 

68,  old.  1892-8 

9 

73 
7212 
73 
40 
38 
38 
120 
831a 
46 

16=4 

109 

78,  1890               

Xo.  Carolina  RR.,  J.&J. 
Do     A.&O      

Missouri— 

Cs,  due  1882  orl883 

6s,  due  1886     

105 

111 

Do     coup,  oif,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866-1900. 

Do           1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

74 

68,  new,  1892-8-1900.... 

6s,  new  series,  1914 

Virginia— 6s,  old     

74 

68,  due  1887 

68,  due  1888 

11234 
111 

74 
42 

6s,  due  1889  or  1890....    115 

68,  now,  1866 

Funding,  1894-'95 

Hannibal  <&  St.  Jo.,  '86. 
Do          do        '87. 
Kew  York— 

OS,  gold,  reg.,  1887 

68,  gold,  coup.,  1887.... 

118 
111 
112 

68,  consol.  bonds 

68,  ex-matured  coupon.. 
6s,  consol.,  2d  series 

Special  tax,  class  1,  '98-9 

Do        class  2 

Do        class  3 

Consol  4s,  1910 

85 
"l'7»i 

District  of  Columbia.— 
3-65S  1924 

Small  

110 

76,  endorsed,  1886 

78.  pom,  1890 

Iionieiana— 

Ohio— 
68,1881    

68  loan  1892 

68   1886                      -  ... 

115 
115 

Funding  58,  18i^9 

68,  loan,  1893               .  . 

Rhode  Island— 
68,  coupon,  1893.99 

Do        small 

N.  Carollna,-68,old,  J.&J. 

36 

Do       registered 

R.IILROAD    BONDS    AND    MISCEL,L,ANEOUS    SECURITIES. 


112 

81 

102 

♦  120 


104 
118 


90 
64 14 
123 

no5 


tll7 
113 
tll8i2 
tll8 
tllO 

iof 

110 
132 

ao6 

1291a 


IO8I4 
122 


Bftilroad  Bonds. 

(Stock  Exehatme  Price*.) 

Ala.  Central- Ist,  6s,  1918 

Balt.&O.— 1st,  68,  Prk.Br. 

Bost.  H.  &  E.— 1st  mort.. 

Bur.  Ced.  R.&  No.— 1st,  58 
Mlnn.&  St.  li.— Ist.^s.gu 
Iowa  C.&  West.— Ist,  Ts 
C.Rap.Ia.F.&  N.— Ist.Gs 

Central  Iowa— 1st,  78,  '99 

Cheasp.  &  O.— Pur.  m'y  f  d. 
68,  gold,  ser.  B,  int.  det. 
68,  cuiTcncv,  int.  def  . . . 

CSiicago  &  Alton— Ist  m.. 

Income  7s,  1883 

Sinkingfund,  68, 1903.. 
Joliet  &  Chicago— 1st  m. 
La.  &  Mo.— Ist  m.,  guar. 

2d  mort.,  78,  1900 

St.  L.  Jack.&  Ch.— Ist  m 

l8t,  guar.  (564),  7s, '94 

2dm.  (360),  7s,  1898.. 

2d,  guar.  (188),  7s,  '98. 

Miss.H.Br'ge— lst,B.f.  68 

Chic.  Bur.  &  (Juincy— 
8  p.  c,  1st  rnort.,  1883  .. 
Consol  mort.,  7s,  1903.. 
68,  sinking  fund,  1901 

Chic.  Rk.  Isl.  &  Pac- 
es, coup.,  1917 

68, 1917,  registered  ... 
Keo.&  DCS  M.— Ist,  g.,5s 

Central  of  N.J.— l8tm.,'90 
Ist  consol.,  assented,  '99 
Conv.,  assented,  1902... 
Adjustment,  7b,  1903... 
I/eh.&W  B.— Con.g'd.as. 
Am.  Dock  &  Im.— Ass'd. 

Chic.  Milw.  &  St  P.— 
Ist  mort.,  88,  P.  E.,  1898 
2d  m.,  7  3-10,  P.  D.,  1898 
Ist  m.,78,  $  g.,  R.D.,1902 
Ist  m.,LaC.Dlv.,  1893.. 
Istm.,  I.  &M.,  1897.... 
Istm.,  I.  &D.,  1899  .... 
Istm.,  C.  &M.,  1903..-. 

Consol.  78, 1905 

Sdmort.,  78, 1884 

1st,  7s,  I.&  D.  Ext.,1908 
S.  W.  Div.,  Ist,  68,  1909. 
ast,  58.  La.&  Dav.,  1910. 
1st  S.  Minn.Div..6s,1910 
Istm.,  II.  &  D.,  78,  1910 
Ch.&  Pac.  Div.,  6s,  1910 
1st  Chic.&  P.W.,5s,1921 
Min'l  Pt.  Div.,  68,  1910 
Chicago  &  Northwest.— 
Sinking  fund,  78,  1885. 
Interest  bonds,  7s,  1883 
Consol.  bonds,  '78, 1915.. 
Extension  bonds,  7s,  '86 

Istmort.,  7s,  1885 

Coupon  gold,  7s,  1902... 
See.,  gold,  78, 1902... 
Sinking  fund,  68,  1929 

Sinkingfund,  reg 

Iowa  Midl'nd— 1st  m.,  8s 
Galena  &  Chic— Eiten.  104 
Peninsula— Istm., conv.  il20 
Chicago  &  Mil.— let  m..  127 
Winona  &  St.  P.— Ist  m.  109 
2d  mort.,  78, 1907 122 


83 
102% 


132 


90 

64 12 


112 


119 
109 
111 

131=4 

135 


122 

119=4 

119%' 

109 'e 

IIII2 

132 


131 
1221a 


127 

130 
tl02 

127 
tllO 

101 

no's 


112 


tll2 

1051a 

133 
tl07 

113 

126'a 
tl26i.i 

IIOI2 


1251a' 


12713! 


132 
132 


102 
110'4 


103 
102 


II2I2 


llOia  1121a 


C.  C.  C.&  Ind'»-l8t,78,8.  f. 

Consol.  mort.,  7s,  1914.. 
C  St.L.&N.O. -Ten.lien,78 

1st  m.,  con.,  7s,  1897 

C.  St.  P.M.&  0.— Cons.,  68 

C.St.P.&M.~lst.Cs,1918 

No.  Wise— Ist,  68, 1930. 

et.P.&S.C— l8t,  68,1919 
Chic.&  E.Ill.— l8t,s.f.,cur. 
Bel.  Lack.  &  West.— 

7s,  convertible,  1892 

Mort.  78,  1907 

6yr.Bing.&  N.Y.— let,7s 

iloiTis  &  Essex— Ist  m. 

2d  mort.,  1891 

Bonds,  7s,  1900 

78  of  1871-1901 

Istm,, consol.,  guar.,7s 
D«».&H.C.-lstm.;7s,1884 

Istmoit.,  78, 1891 

1st  mort.,  ext.,  78, 1891 . 

Ist  mort.,  coup.,  78,  '94. 

1st  mort.,  reg..  Is,  '94... 

Ist,  Pa.  Div.,  cp.,78,1917 
-        -     - -1^ 


125 
*124ia 
♦113 
♦113 

105 


,Vs 


♦114 
♦108 -a 

125 

135 

135 


Reg.,  78,  191' 
Alb.  &  Susq. — Ist  m. 

2d  mort.,  78, 1885 

l8t,cons.,  guar.7s,1906 
Kens.  &  Sar.— 1st;,  coup. 
Ist  mort.,  reg.,  1921  . 
Denv.  &  Rio  Gr.— Ist.igoo 

1st,  consol.,  7s,  1910.. 
Denv.  So.  P.&  Pac— Ist,  7s 
Brie— ist  mort.,  extended.  1128 
2d  mort.,  ext'd  68, 191a  I  111 

8d  mort.,  7s,  1883 1  log-a 

4tli  mort.,  ext'd,  6s,  19201  110 
6th  mort.. ext.,  78, 1888.U111 


124 's 


1051a 


112 
109 


113 


125 

123 

140 

1181a 
♦II6I2 
♦12113 


110 


119 
119 
126 


101 
113 
107 


107 13 


Ei-ie- Continued- 
1  St, consol.,  gold,  78,1920| 
Long  Dock  Y>onds,7s,  '93 
Buit.N.Y.&E.- l8t.l916|^126    | 
N.Y.L.E.&W.-New2d,6|^104l4 
Ist,  consol.,  fd.  cp..  78. 
2d,  consol.,  fd.  cp.,  58. 

Fl't&P.  Marq.— M.68,1920 

Gal.IIar.&  S.  Ant'o— Ist.Os 
1st,  La  Gr.  Ext.,  68,1910 
2d  mort.,  78, 1904 

Gulf  Col.  &  S.  F6-78, 1909 

Han.  &  St.  Jos. — 88,  conv. 

Houston  &  Texas  Cent.— 

Ist  mort.,  1.  gr.,  78 

1st  mort..  West.  Div.,  7s 
1st  inort.,Waco  &  N.,  7s 
2d,  consol.,  main  line,  8s 
2d,  Waco  &  N.,  8s,  1915 
Income  and  indemu'y,78 
Gen.  mort.,  6s,  1921 

Ill.Cent.— Dub.&  S.  C,  Ist 
Dub.  &  S.  C,  2d  Div.,  78 
Cert.  F.  &  Minn.— Ist  m 


112 

1151a 

114 

117 


124  ij 
1121a 


116-\ 
1141a 


134 


100 

1041a 


106 


Ind.Bl.&W.— Ist.pref., 

l8t  mort.,  3-4-5-68, 1909 

2rt  mort.,  3-4-5-68,  1909 
Inrtianap.D.&  Spr.— l8t,7s 
Int.&  Gt.STo.- Ist,  68,  gold 
Lake  Shore  &  Mich.  S. 

Mich.  So.  A  N.I.,  8.fd,  7s 

Cleve.  &  Tol.— Sink.  fd. 
New  bonds,  7s,  1886. 

Cleve.  P.  &  Ash.— 78. . . 

Buff.  &  Erie— New  bds. 

Buff.  &  State  Line— 78. 

Ival.  &  W.  Pigeon— Ist 

Det.M.&  T.— Iat,78,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  Ist.,  7s 
Consol.,  reg.,  Ist,  7s... 
Consol.,  coup.,  2d,  7s.. 
ConsoL,  reg.,  2d,  is  ... 
LouisviUe.  &  Nashville — 

ConsoL,  7s,  1898 

2d  mort.,  7s,  gold,  1883. 

Cecllian  Br'ch— 78,  1907 

N.O.&Mob.-lst,6s,1930 

E.  H.  &  N.— Ist,  6s,  1919 
Gen'l  mort.,  6s,  1930.. 

Pensacola  Div — 68,1920 

St.  L.  Div.— 1st,  6s.  1921 
2d  mort.,  3s,  1980 

Nashv.  &  Dec— Ist,  7s. 

S.&  N.Ala.— S.f.,(!s,1910 
L.  Erie  &  W.— Ist,  68,1919 

Sandusky  Div..  68, 1919. 
Laf.  BL&  M.— 1st,  68, 1919 
Louisv.N.Alb.&C— l8t,68 
Manhat.B'ch  Co.— 78,1899 

N.Y.&  M.B'h— l8t,'78,'97 
Marietta  &  Cin.— 1st,  78. 

1  St  mort.,  sterling 

Metrop'Ut'n  El.— lst,1908 

2d  mort.,  6s,  1899 

Midi.Cent.— Cou.,7s,  1902 

Istmort.,  8.S,  1882,  8.  f.. 

Equipni'nt  bonds,  8s,'83 

6s,  1909 


♦118 
127 

97 

84 
109 
112 

♦lllHi 


♦... 


♦114 
♦121 


1.S3 
♦130 
125 

125  Is 

123 

104 13 
♦110 
♦  .... 

105 


♦ 

♦ 

69 

♦121 


85 
110 
1121a 

113 


116 

117 


127 
134 


1231a 


108 
106 
1093< 
108 

61 

601a 


♦  ...    , 
106 
llOia 
109 '4 

♦100 

♦110 

♦ 

idiu 

i28" 
107 


Cen.  Pacific- Continu'd 
.State  Aid  bond8,78,'84 
Land  grant  bonds,  6s. 
West.  Pac— Bonds,  68 

So.  Pac.  of  Cal.— 1st,  6s. 

Union  Pacific— Istmort. 
Land  grants,  7s,  '87-9. 
Sinking  funds,  88,  '93 
Registered  8s,  1893... 
Collateral  trust,  6s — 
Kans.  Pac— 1st,  68,'96 

Istm..  6s,  1896 

Den.Div.,6s,a88'd,'99 
Istcons.,  6s,  1919... 

Cent.  Br.  V.  Pac— l8t,6s 
Funded  coups.,  78,  '95. 

Atcll.C.&P.-l8t,63,190,' 

At.  Jew.  Co.&W.— lst,6s 

Utah  So.— Gen.,  78, 1909 

Mo.  Pac— 1st  consol..  68 
3d  mortgage,  78, 1906 

Pacific  of  Mo.— Ist,  68  .. 
2d  mort.,  78, 1891 

St.  L.&  S.F.— 2d,  68,  cl.A 

3-6s,  class  C,  1906 

3-6a,  class  B,  1906 

1st,  Os,  Peirce  C.  &  O 
Equipment,  78, 1895.. 

So.  Pacific  of  Mo.— Istm 

Tex.  &  Pac— l8t,68,1905 

Consol.,  6s,  1905 

Income  &  I'd  gr.,  reg 
Ist.Rio  G.Div.,68,1930 
Pennsylvania  RR— 

Pa.  Co'8  guar.  4ia8 1st  c. 
Registered  ,1921 

Pitts.  Ft.  W.&  Ch.— 1st  m 
2dmort.,  7b,  1912 
3dmort,  78, 1912 


♦  106     . 
1061a  - 
II4I4  ■ 
106=4 
1'20 
118 

♦129 


llO^a 


127 


126 


1211. 

121 

111 


llOia 


126 

i'04"ia 

91 
131 


101 


96 


87 14 
♦110 

117 

1231a 

106 
♦109 
♦1041a 

isi' 


*  Prices  nominal. 


Jack.  Lan.&  S— Os,  1891 
Mil.&No.— l8t,4-5.6s,1910 
Mil.  L.S.&W.— 1st  68,1921 
Mo.  K.  &  T.— Gen., con.,  6s 

Cons.,  assented,  1904.6. 

2d  mort.,  income,  1911.  - 

H.  &  Cent.  Mo.— lst,'90. 
Mobile  &  O.— New  m.,  6s. 
Na8h.Chat.&  St.L— Ist,  7s 
N.  Y.  Central— 6s,  1883  .. 

6s,  1887 

68,  real  estate,  1 883 

6s,  subscription,  1883.. 

N.  Y.  C.  &  H.— Ist  m.,cp. 
Ist  mort.,  reg.,  1903  .. 

Huds.  R.— 78,  '2d,  B.  f.,'85 

Canada  So.— Ist,  int.  gu.    103ia 

Harlem— 1st  m.,  7s,  cr>--  ^133 
l8t  mort.,  7s,  reg., 1900  ♦133 
N.Y.Elev'd— 1st, '78,1906  113 
N.Y.Pa.&0.— Pr.I'n,6s,'95 
N.Y.C.&  N.— Gen.,Gs,1910 
N.Y.&  NewEng.— 1st,  78. 

Istm.,  6s,  19<J5 

Nevada  Cent.— Ist  m.,  6s. 
N.  Pac— G.l.gr.,l8tcon.68 

Registered  68, 1921 

N.Pac— B'nd  ctfs,  68,1921 
N.  O.  Pac— 1st,  68,g.,1920 
Norf.&W.— G.l.m.,68,1931 
Ohio  &  Miss.- Consol.  8.  f. 

Consolidated  78, 1898... 

2d  consolidated,  7s,1911 

1st  m.,  Springfield  Div.. 
Ohio  Cent.— Ist,  6s,  1920. 

1st  m.,  Ter'l  'f  r.,  68, 1920 
Ohio  So.— Ist  M.,  68,  1921 
Panama— S.F.  sub.6s,1897 
Peoria  Dec  &  Ev.— 1st,  68 

Evans.  Dlv.,l8t,  68, 1920 

Pac.  RRs.— C.Pac— G.,68. 

San  Joaquin  Branch 

Cal.A  Oregon— Ist  m 


102 
107 

97 
11138 

87  la 
112 
1171a 


941a 


1031a 


1151a 
II312 

114=6 
108=8 
107 
109 


133 
130 
lllia 


103 
115 
♦  IIOI4 
118 
111 

t'loi 

♦96 
97  Is 


10611 


1021a 
♦110 

111 
♦  1051a 
921a 

101 14 


139 
132  la 
126 


Clev.&Pittsb.— Con8.,8.f  ^128 


106 
141 


103=4 


1181a 


♦  105 

♦105 

♦102  la 
107 
122=4 
122^4 


120 
106>8 


99 14 


119 
112 
110 


108 
1231a 

i25" 

1201.; 

106=4 
105 


112 
111 
119=4 


4th  mort.,  6s,  1892 
Col.  Ch.&  I.  C— 1st,  cons 

2d  con.,  78,  1909 

1st,  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

l8t,Tr't  Co.ctfs.,suppl. 

St.L.V.&T.H.— l8t.g.,78 

2d  mort,  7s,  1898 

2d  m.,  guar.,  7s,  1898. 

Rome  W.&Og.— Con.,  1st. 

Roch.&  Pitt— lst,68,1921 

St,  Louis  &  I.  Mount— Ist 

2d  mort.,  78,  1897 

Arkansas  Br.- Ist  mort. 

Cairo  &  Fulton- Ist  m. 

Cairo  Ark.  &  T.— 1st  m 

Gen.cr'yA  l.g.,58,1931 . . 

St.L.Alton  &  T.H.— Ist  m. 

2dmort.,pref.,  78, 1894 

2d  mort.,  income,  7a,  '94 

BelleviUe&S.IlL- Istm. 

StP.Minn.&  Man.— l8t,7s 

2d  mort,  6a,  1909 

Dakota  Ext.— 6s,  1910 

Tol.  Del.  &  Bur.— Main.  68 

1st,  Davt.  Div.,  6s,  1910 

1st,  Tefl  trust  6s,  1910 

Wab.  St  L.  &  Pac. 

General  mort.,  6s,  1920. 

Chic.  Div.— 68,  1910 

Hav.  Div.— 6s,  1910 

ToLP.&W.-Jst,  78,1917 

Wabash— Mort.  78  of  '09 

Tol.  &  W.— 1st,  ext,  78 

l8tStL.Div.,7s,1889 

2d  mort,  ext,  7s,  '93.. 

Equipm't  honds,78,  '83 

Consol.,  conv.,  7s,1907 

Gt.  West— Ist,  7s,  '88. 

2dmort„78. 1893... 

a  &  T.— l8t  78, 1890- 

IU.&S.I.— 1st  78, 1882 

Han.&  Naples— Ist,  78 

St.L.K.C.&N.— R.c, 

Om.Div.— Ist  mort,  78 

Clarinda  Br.— 68, 1919 

St.C.B.— 1st,  7-88,1908 

No.  Missouri— Ist,  78. 

West.r.  TeL— 1900,  coup. 

1900,  reg 

Spring  Val.  W.W.— 1st,  6s 
Oregon  RR.&Nav.— Ist.Os 

INCOME  BONDS, 

(Interest  payable  if  earned^) 
Ala.  Cent— Inc.  6s,  1918. 
Central  of  N.  J.— 1908 
Chic.StL.&N.O.— 2d,1907 
Col.Chic.&I.C.-Inc78,'90 
Cent.Ia.— Coup.deb.certs. 
Chic.StP.&M.-L.g.inc.6s 
Chic.  &  E.  111.— Inc.,  1907 
Ind.Bl.&Weat.— Inc,1919 
Ind's  Dec&Spr'd— 2d  inc. 

Trust  Co.  certiticates.. 
Int.  &  Gt.  North.— 2d  Inc 

2d  assented.  68, 1909... 
Lehigh  &  W.B.Coal— 1888 
Lake  E.  &W.— Inc.  78,  '99 

Sand'kv  Div.— Inc.,  1920 
Laf.Bl.&Mun.— Inc.'s,  '99 
Mil.  L.  S.  &  W.— Incomes. 


115 


lllia 
120 


93 
101% 


1041a 


130 


125 


1241a 
125 


120 

11414 

117  i-j 
♦112 

931a 
♦115 

115 

106 
♦118 


108 

12318 

115 


99 
102 
119 
110 


106 
IIII4 
IIOI2 
110 
♦102 


111 


971a 
64 
691a 
69 


64 


♦65 
93 


59 

100 

94  la 
♦80 

37 

50 


94 


lie's 


116 
108 
110 
100 


101=. 

101 

104 

120 

113 

115 

112 


67 


112 
119 
101 
106 
♦  122 
121=4 
1211a 


103 
♦106 
741a 


♦107 
♦  105 
♦761* 


101  la 

101  la 

941a 

■74' 
80 


120 


1071a 


112 


105 

110 

76 


78 14 


83=4 


90 

87 


Mob.&  O.— Ist  pref.deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

N.Y.LakcE.&W.-Inc.6s. 
N.Y.P.&  O.— Ist  incac.5-7 
N.O.  M.&  Tex.— Deb. scrip 
Ohio  Cent— Income,  1920 
Ohio  So.— 2d  Inc.,  68,1921 
Ogdensb.&L.C.— Inc.1920 
Peoria  D.  &  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Roch.  &  Pitts.— Inc.,  1921 
St  I.ouis  I.  Mt.  &  So.— 

1st,  78,  pret  int.  accum. 

2d.  68,  int.  acc'mulative 
St'gI.&R'y-Ser.B.,inc.'94 

Plain  Income  Os,  1896.. 
StL.A.&T.H.— Div.  b'nds 
Tol.Del.&  B.— Inc. 68,1910 

Dayton  Div.— 6s,  1910 
Tex.&St.L.— L.g.,inc.l920 

Miscellaneons  List. 

(Broltcr's  Quotations.) 
Bost  Hartf.  &  E.— Stock. 
Chic.&  Can. So.— Ist  g.,7s 
Chic.  &  S'west.— 7s,  guar. 
Cin.  Ind.  St  L.  &  Chic- 

Istmort,  6s,  1920 

Cin.  &  Ind.— Ist,  78,  '92. 
2d,  78,  1887 

Ind.  Cin.  &  Laf.— 78,  '97 

7s,  1888 

Col.  &  Hock.Val.— l8t,  7s. 

2d  mort.,  78 

Col.  &  Toledo— 1st  m.,  78. 

2d  mort,  7s 

Des  M.&  Ft  Dodge— l8t68 
Galv.H.&  Hen.— 78, g., '71 
Gr.  Rapids  &  lud.— Ist,  7s 

1st  mort.,  7s,  guar. 

Ex-land  grant 

Stock 

Indianap.  AVlnc- 1st,  7s 

2d  mort.,  6s 

Kansas  &  Neb.— 1st  mort 

2d  mort 

Long  Island — 1st  mort. .  . 

2dmoi-t 

Stock 

Midland  of  N.J.— Istnew 

Income,  "A" 

Income,  *'B" 

Stock 

N.  J.  So.— Int.  guar.,6s.'99 
N.Y.&O'nw'd  L.— lst,7s,n 

2d  mort 

St  Joseph*  Pac— Ist  m. 

2d  mort 

St.  Jos.  &  West'n— Stock. 
Sonth  Side,  L.  I.— 1st  78. 
Tex.  &  St  L.— Ist  68,1910 
Utah  Central— Ist  mort.. 
Utah  Southern— 1st  mort. 
Wi8.Cent— 1st  series,  new 

2d  series,  new 

Southern  Securities 

(Broker's  Quotafioiw.) 

STATES. 

So.  Car.— Consol.  6s(good) 

Browne,  consol 

Virginia— New  10-408 

RAILROADS. 
Ail.  &  Gulf— Con80l.78,'97 
Atl.&  Charlotte— Ist,  7s 

Income,  6s 

Stock 

Car.  Central— Ist,  68, 1923 
Cent  Ga.— Consol.  m.,  78 

Stock 

Charl'te  C.&A.— Consol.78 

2d  mort.,  78 

Stock 

Chic.StL.&  N.O.— New  68 
E.  Tenn.  Va.  &  Ga.— Ist,  78 

Stock 

Georgia  Railroad- 78 

6s 

Stock 

Memph.&Char.— Ist.cons. 

l8t,  consol.,  Tenn.  lien.. 

Stock 

Miss.  Central— 1st  m.,  78. 

2d  mort.,  88 

N.  O.  &  Jackson— 1st,  88. 

Certificate,  2d  mort,  88. 
Norf.  &  W.— Stock,  com 
Northea8t,S.C.— lstm.,88 

2d  mort,  8s 119 

PortRoval&Aug.— lst,68  105 
Ricli.&Dan.— Ist,  cons.,6s  104 

Stock 109 

Southw.Ga Conv.78,'86  

Stock 140 

S.CarolinaBR.— lstm.,7s|  107 

Stock,  assessment  paid. 

7s,  1902,  non-enjoined  . - 

Nou-mort.  bonds 

Western.  N.  c— lat  78... 


97=4 
67 


63 
60 


95 
94 
591s 

100 14 
94^8 


2'( 
65 
122 

106 14 
112 
107 
112 
109 
tll3 
tl05 
116 
109 
106 

89 
112 
tll6 
101  la 

231a 
111 
102 

84 

40 
115 
100 

50 

98 

19 

14 

37 
107 

50 

19 

91 

45 

20 
100 


38 
77 
63 
58 
80 


31s 
71 


116 


111 


120 

112 


90 
118 
123 
106 


100 

115 

79 

63 


87 
45 

105" 

60 
100 

20 

15 

39 
108 

60 

21 

93 

60 

25 
106 

04 
110 


108 
66 

114 

111 

93 

80 

97 

120 

xl24 

112 

104 

68 

100 

120 

185 

112 

112 

180 

118 

117 

90 

105 

112 

116 

117 

27 

125 


110 
67 

117 
lllJa 

96 

81^ 
100 
125 
12s 
115 
108 

65 
105 
12a 
195 
115 
lU 
187 
120 

108 
116 
120 
120 
30 


t  And  accrued  intereot. 


♦  No  price  Friday— these  are  latest  quotations  made  this  week. 
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New  York  Local  Secarities. 


Uank  Stock  LUt. 


Companies. 


Marked  thiia  (•)   are 
not  NatioiuU. 


America* 

Am.  Exchange 

Bowery 

Broadirav 

Butchers'  Jt  Drov'rs 

Central 

Chase 

Cbatham 

Chemical 

Citizens* 

Commerce 

Continental 

Corn  Exchange* 

Bast  River 

Eleventh  Ward*.... 

Fifth 

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin 

German  American' 
German  Excbanxe* 

Gcrmanla* 

Greenwich* 

Hanover 

Imp.  and  Traders'.., 

Irving 

Island  City* 

Leather  Manuf'trs'. 

Manhattan* 

Marine 

Marlfot 

Mechanics' 

Mechanics'  Assoc'n. 
Mechanics'  A  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Kich'ge 

Metropolis* ". 

Metropolitan 

Mount  Morris*..  .  . 

Murray  Hill*  

Nassau* 

New  York 

New  York  County.. 
N.  Y.  Nat'l  Bich'ge 

Ninth 

North  America*.... 

Sorth  BlTer* 
riental* 

Paciflc* 

Park 

People's* 

Phenix 

Produce' 


Bepublio. 

m,.f  ■  ■ 


__  .  Nicholas 

Seventh  Ward .... 

Second 

Shoe  and  Leather!' 

Sixth 

State  of  New  York.' 

Third 

Tradesmen's "  " 

ITnion 

United  States.....'!! 
West  Side* 


100 

100 

100 

2i 

25 

100 

100 

83 

100 

28 

100 

100 

100 

lUO 

23 

23 

100 

too 

100 
100 

80 

30 

75 
100 
100 

25 
100 
100 

30 

BO 
100 

50 
100 
100 

25 

fiO 

25 
100 

60 

50 
100 
100 

ido 

100 
100 
100 
100 
100 

70 

30 

25 

50 
100 

25 

20 

50 
100 
100 
100 
100 
100 
100 
100 
100 

40 

60 
100 
100 


Bid. 


IS8H 


800 


ISO 


Inanrance  Stoek  LUt. 

[Quotations  by  K.  8.  Bailiy,  Broker, 
No.  7  Pino  Street.] 


COIfPAVIES. 


135 
100 


150 


160 


Par. 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citltens' 

City 

Clinton 

Columbia 

Cunimerclal 

Continental 

Kaglo 

KniplreClty 

ExclianKe 

Farragut 

Flremttb's  ..  

I'lromen's  Trust... 

Franklin  M  Bmp.. 

German-American 

German  la 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Uofrman 

Home 

Howard 

Importers'  A  Tr'd'rs 

Irving 

JefTeraon 

Kings  County  (Bkn.) 

Knickerbocker 

I..afayette  (Br'klyn). 

Lamar 

Lenox 

Long  Island  (B'klyn) 

Loriliard  

Manufac'rs'^  Build. 

Manhattan 

Mech.  4  Traders'. . . 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' ^ 

.Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Iquitable 

New  York  Fire 

New  York  i  Boston. 

New  York  City 

Niagara 

North  River 

Paciflc 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvosant 

Tradesmen's 

United  States 

Westchester 

WMiiamsburgCity. 


SO 
100 
25 
25 
17 
20 
70 
100 
SO 
50 

100 
40 

100 
80 
50 
17 
10 

100 

100 
60 
60 
25 

100 
15 
50 
60 

100 
60 
50 

100 
30 
20 
40 
SO 

100 
25 

50 

25 

100 

100 

25 

60 

50 

50 

50 

50 

S7>ii 

35 

100 

100 
100 

SO 

23 

25 
100 

20 

50 

50 

50 
100 

26 

60 
100 
100 

25 

23 

26 

10 

60 


ma. 


ISO 
115 
200 
1M0 
•JOO 
183 
125 
135 

60 
100 
225 
215 

97 
100 
120 

»e 
no 

113 
ICO 
157 
118 
270 

80 
145 
180 

80 
155 
123 

U5 

75 


190 
200 

85 
110 

93 

70 
112 

86 
146 
108 
100 
150 

Hi 
125 
115 
150 
US 
155 
110 

85 

70 
185 
110 
230 
120 
200 
115 
135 
88 
75 
150 
125 
118 
75 
113 
105 
ISO 
•.15 
210 


170 
120 


176 


110 


102 
115 


300 
70 
ISO 
185 
90 
160 
127 
lOO 
85 

210° 
70 

Hi 

80 
117 

70 
150 
113 
170 
180 

90 
130 


114 

iiiis 

210 
IvO 
140 

9m 

80 


120 

80 

li'd 

135 
121 


Qnotatlong  m  Boston,  Philadelphia  and  Baltimore. 


MOUBlTm. 


Bid    AA 


127V 
127V 


lOVM 


188 


Gas  and  City  Railroad  Stacks  and  Bonds. 

[Gas  qnotatlons  oy  ueorge  H.  Prentiss,  Broker,  17  Wall  Street.] 


Gas  Companixs. 


Brooklyn  Gas  Light  Co 

Oltliens  •  Oaa  Co  (Bklvn) 

_    ,    do  bonds 

Barlem 

Jersey  City  &  Hoboken!!!!"!".' 

Manhattan 

Matropolitan !.."!.'! 

..  .   "."  „     oertiflcates 

Mutual,  N.  Y 

<io  bonds.  .  .*!.'.*.'.'"! 

Nassau.  Brooklyn  

do  scrip...!...!]! 

New  York 

Peop'e's  (Brooklyn) '.." 

Bonds 

Bonds .** 

Central  of  New  York"! 

WUliamsborg !! 

„  .^do  bonds .!!!!!!! 

Metropolltaa.  Brooklyn  .. 

Municipal !;."' 

^  .     do  bonds .'.".'.'."" 

Fulton  Manlcipa! 


Por. 


25 

20 

1,000 

50 

20 

50 

100 

Vir. 

100 

1,000 

25 

Var. 

100 

10 

1,000 

Var. 

60 

60 

1,000 

100 

100 


Amount. 


2,000,000 
1,200,000 

315,000 
1,860.000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

870,000 

125,000 

486,000 
1,000,000 
1.000,000 
1,000,000 
3,000,000 

750.000 


Period 


Var. 

Var. 
A.AU. 
f.4A. 
J.*  J. 
J.  A  J. 

M.&a. 

U.AS. 

Qnar. 
F.&  A. 

Var. 
M.&N. 
M.&N 
J.  A  .1 
it.  AS. 

Var. 
P.A  A 
Quar. 
A.ft  O. 
M.*N 


M.4N. 


Date. 
* 

Apr.,  '31 
Aug., '80 

189S 
Feb.  '78 
Jan.,' '81 
Apr.,  'el 
Feb.,  '81 
Feb., '81 
Apr.,'8'. 

1882 
Dec.  '81 
May,  '8 
May,  '81 
Jan.,  '76 
1S»7 
1900  4c 
July,  '80 
Jan.. 

1900 
Jan. , 
Apr., 
1883 


'81 


Bid. 

its" 

45 
!05 

82 
143 
185 
145 
XIOO 

86 
100 

55 

95 

99 

35 
101 

80 

60 

60 
101 

60 
180 
103 


100  |l,50ij,000| I. ...I I  80    I 


Aak. 

120 
50 

'g« 
l.-iS 

;eo 

147 
103 

70 
104 

60 
100 
100 

40 
105 

90 

65 

65 
104 

65 
183 
110 
70 


I08X 


100 


148V 
17S 


16b' 

38 
101 
183 


[Quotations  by  H.  L.  Gbakt.  Broker,  145  Broadway.] 


Bleecker  St.  4  Fult.  Ferry— St'k 
1st  mortgage 

Broadway  4  Seventh  Av.— St'k 
1st  mortgage 

Brooklyn  City— 8tock 


Ist  mortgage 

Broadway  (Brooklyn)— Stock  . ! 
Brooklyn  4  Hunters  Pt.— St'k 

Ist  mortgajje  bonds 

Bnshwick  Av.  (B'klyn)-Stock. 
Central  Pk.  .■«.  4  B.  Klv.— Stock 

Consolidated  mort.  bonds 

Christopher  4  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— stock 

Ist  nKjrtgage,  consolidated 
Eighth  Avenue— Stock 

Ist  mortgage 

4ed  St.  &  (Jrand  St.  Ferry-St'k 

lat  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

Hpust.West  Bt.4  Pav.F'y-St'k 

1st  mortgage 

Second  Aven  ue— Stock  ..!!!'** 

Sd  mortgage !!! 

Consol .  convertible 

Extension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue- Stock 

1st  mortgage 

Twenty-third  Street— Stock.  ., 

lat  mortgage. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
SOO&c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
SOOAc 

100 
1,000 


900,000 

694,000 
2,100,000 
1,500,000 
2,000,000 

300,000 

200,000 

400,000 

800.000 

500,000 
1,800,000 
1,200,000 

850.000 

250,000 
1,'^00,000 

900,000 
1,000,000 

203,000 

748,000 

286,000 

600,000 

200,000  M. AN. 


J.  4  J. 

J.  4  J. 

Q-J. 

J.4D. 
Q— F. 

M.4N. 

Q— J. 

A.  4  0. 
J.*  J. 
J.  4.1 

Q-J. 
.J.4D. 

F.4  A 
J.  4. J 

Q-F. 
J.4D. 

Q-J. 
J.  4  J. 
M.4N. 
A. 40. 


250.000 
500,000 
1,199,500 
150,000 
,050,000 
200,000 
750,000 
600,000  T 


4  J. 

4J. 
&..ao. 
M.4N. 
U.4  8. 
M.4S. 
'    4  J. 


100  2,000,000  Q— p_ 
1,000    ii,000,00olj.  4  J. 

100  600,0001  K.4A. 
1.000  I    250,000' .M.*  N 


* 
Jan.,  '81 
J'ly,190C 
Apl..  '81 
June."») 
May.  '81 
Nov., '80 
Apl., 
Apr.,  '81 

1888 
Jan.,  '81 
Apl.,  '81 
Dec.1902 
Frb.,  '81 

1898 


2S« 
108 
130 
lOSJi 
165 
102 
140 

95 
102X 

95 
118 
113 

90 
100 


BOSTON. 

Pbiok         4teb,  4  Topeka  1st  m.7i 124 

do  land  frant7i  I21tt4 

do  land  Inc.  Ss..        ^ 

Boiton  4  Maine  71  

tfOitons  Albany  7s 

do  Is 

Boston  4  Lowell  7s 

do  ta  ..  

UOiton  4  Prorldenoe  7s.... 
Burl.  *  Mo.,  land  tnul  7s. . 

do         Nebr.M Ex 

do         Nebr.  (s 

Chicago  Burl.  4  Quincy  4i. 
70  ^Ayua.  A  Passumpslc.  7*,  189 
i|X        tMiero,  Mass.,  4,ii,  uw.  .. 

do  7s 

Fort  Scott  4  Gulf  7i 

Hartford  4  Krle7l 

K.  City  Lawrence  4  Bo.  4i.. 
Kaa.Cltv.  8t.  J0.4C.  B.is. 
Little  nil  4  Ft.  Smith. 7s,lsi 
New  York  4  New  Eng.  Ss. 
do  7s 

New  Mexico  4  So.  Pse.  7s. 
Ogdensburg  4  Lake  Ch.ti...  108 
do  Inc.    78H 

Old  Colony,  7s 

014Colony,6s 

pMblo  4  Ark.  Valley,  7i.... 

Rutland  0s, 1st  mort 

Vermont  4  Mass.  RB..  •• . . . . 
Vermont  4  Canada,  new  0s. 

STOCKS. 

Atchison  4  Topcka 

Boston  4  Albany 

Boston  4  Lowell. 

Boston  4  Maine 

Boston  4  ProTldence 

Cheshire  preferred , 

Chic.  4  W.  Mlchlipui , 

Ctn.  Sandusky  4  Cler 

Concord 

Connecticut  River 

Conn.  4  Passnmpsle 

Eastern  (Mass.) 

Eastern  (New  Hampihlr*)... 

Fltchburg 

Fllat4Pere  Marq  

do  pref 

Fort  Scott  4  Gulfi  pref 

do  common. 

Iowa  Falls  4  Sioux  City 

Little  Rock  4  Fort  Smith... 

Manchester  4  Lawrence 

Mar.  Hough.  4  Out 

Mar.  Hough.  4  Oct..  pref...    

MahsnaA  Lowell 150 

New  York  4  New  England...    SIM 
Northern  of  N.  Hampsblre.,, 

Norwich 4  Worcester -. 

6gdea8b.4  L. Cbamplaln  ...    58 
do  pref . . 

Old  Colony 

Portland  Saeo  4  Portsmouth 

Pullman  Palace  Car 

Rutland,  pref  erred 

Hevere  Beach  4  Lynn 

Tol.Del.4Bur 

Vermont  4  MassachusetU. . 

Warcester4  Nashua 

Wisconsin  Central 

do  pref 

PHILADELPHIA. 

BTATB   AND  CITY  BONDS. 

Penna.  58,  g'd,  int.,reg.  or  cp. 

do     6s,  reg.,  ISS'i-lSW 

do    Ss,new.reg.,18>^ira  119 
do    •s,  10-15,  reg.,ld77- "83 
do    «s,  ls-23,  reg.,  t882-'92 

do     4s,  reg.,  18M-1SW 

Philadelphia,  5s  reg 

do  (s,n.,rg.,priarto'W  .. 
do  48,varlon8 

BAILROAD  STOCKg,t 

Allegheny  Valley 

Buffalo  Pitts.  4  Western....    2'^"^ 

do                     prsf 
Camden  4  Atlantic 

do  do       pref 

Catawlesa 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook.... 

East  Penasylvania 

Elmlra4  WUUamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do    pref. 

Lehigh  Valley _ 

Little  Schuylkill 

Ulnehlll  

Nesquehonlng  Valley 69      S9^ 

NorrlBtown '"' 

Norfolk  4  Western,  pref. . . . 

do  do       com... 

North  Pennsylvania S»H 

Pennsylvania , 

Philaclelphl8  4  Erie , 

Pnlladelphla  4  Heading 28)tl 

Philadelnhlai  Trenton 

Phila.Wilmlng.  4  Baltimore. 
St.  Paul  &  Uuluth  R.li.  Com 
do  do     pref. 

United  N.  J.  Companies 'fioo 

West  Chester  cousol.  pref 

WestJersev 35 

West  Jersey  4  Atlantic  .. 

CANAL  STOCKS. 

Chesapeake  4  Delaware... 


•■onma*. 


iiio    icij 


134 


Cauwlssa.  chat,  m.,  IDs,  •» 

do       Daw7i  1(00 Il» 

CobdmUu  is.  I«0-1IM 

Cluitl«nVsl.,utm.7s.c.,lM: 
Oslawars  mort..  Is,  vartou. . 
0«L  *  Bound  Br..  1st.  7s.  1KB 
■••t  Peon,  lat  mon.  7s,  ta 
■1.4  Wmsport,  1st  m.,7s,1W. 

do  Sa.perp 

flarrtsburg  Ist  mor« .  (s,  •*!.. 
H.  4  B.  T.  Ist  m.  7s,  gold,  10. 
do       l>im.  7s,  111.  g.W  121 
do       M  m.  ;s,  gold.  -M.  IIHM 
do       td  m.  f  '  jerip  g.,;s 
do       cons.  m.  7s,  INB. 
ro  do       It,  in< 

Itbaos*  Atheas  Ist  ■  <L  It-lo 
JaoetloD  Ist  mart.  M,  V. . 

do      3d  mort. «•. IMP... 
Uhlgh  Valley.  isi,l«,ep..  UN 
do  dor«c..lM... 

do  idm.  ;s,r«(..  IflO.. 
do    eon.  m.,  ••.r(..lta 
do         do     ••,cp.,lM 
Little Bchnylklll,  lat  ■n.7s,19 
K.  O.  Psc,  lit  m..la,  1990  .. 
North.  Penn.  Ist  m.  Is,  cp.,'a5.  10»H 
do         2dm.Ta,cp., "W,  lis 
do   gen.  m.7s,cp.,lM)>.  128 
do   geD.m.7s,  reg.,  IM'!  118 
do    new  loan  cs,  reg  ...  107 
Oil  Creek  Ist  m,  7s,  coup.,'9.>.  ... 
rltUb.TltiuT.4  B.,7s,cp.,'a(  .■■■ 

do  Bcrlp .... 

P«.*N.Y.C.*Ba7s'l8M....  .-.. 
do  IIM  ....  18} 

PennsylT..gen. m. <s,cp..ll10  ■■■ 
do  gen.  m.  Ss,  rg.,isio.  1^ 
do  eons.m.ta,  rg.,  1905.  .■  ■ 
do     eons,  m .  <s,  cp.,  1906.  - . .  • 

• o  Co      5i 

Penn.Co.,es.  reg 108 

Perklomenlst  m.isxoap.,'8>  .-■ 
Phlla.  4  Krie  3d  u.  7srcp..'8B  UV 
do  coos.  mort. <a.  990  — 
po  do       Ss,'9W  — 

Phlla.  Newt'u  4  N.Y..  1st  m. K* 
PhD.*  K.lBtm.<s.ex.dae  1910  Ul 

131 

Ik7 
117}* 

83 


Bid. 


US 


181 


100 

1^ 


108 


May,  -811 165 
June,  •981114 
May,  '81 1 175 
Jan.,  '8«|I00 


May,  '81 
Apr.,  "93 


NOV.1904 


183 
110 
50 
103 
60 

July.  '94  103 
Jan.,  ■81IUC 
Apr.,'S5!lO0 
Oct.,  'SO  105 
Sent..'83  106 
Feb.,  -81  200 
July.  'IIOIIIO 
.May,  '81  ISO 
July, '901112 
Feb.,  "81  145 
May.  '931 105 


112 
1S5 
106 
170 
110 
150 
100 
103 
100 
125 
116 
100 

no 

ii's 


OSH 


<:o  do         1910 

do  3d  m.,  7s,  rp.,18. 

do  CODS.  m..7s,cp.,  1911 
do  do      reg.,19i: 

do  coniJn.6a,g.lKt;i911 
do  lmp.m.,6<,g„  C.  1W7 
do  gen.  m.  6i.  g.,  C.190i 
do  In.m.,7s.conp.,'6M. 

do  deb.  coup.,  IHIS* 

Co    do    cjud.  off,  1693. 

do  scrip,  I3S4 

do  cony.  7s,  R.  C,  189B' 
do  7s,  coup,  off,  *93 

PhII.4I:.Coal4Ir'n  deb.7s,93* 
do  deb.  7s,  cps.off 

do  mort.,  7s,  1892-3.. 

Phlla.  Wllm.  4  Bslt.  «s,  "g*. .. . 

PltU.Cln.48t.  L.  7i,  cou.,I9W 
do  do       7«.  reg.,191'0 


Jg.,19<< 
.68,191 


OS 


ll'iO 
106 


110 

iVo 

115 

102X 

108 


114 
156 
12 


•  Thu  coiumn  shows  lait  dividend  on  atocka,  but  the  date  of  maturity  oX  bomU. 


Delaware  Division 

Lehigh  Navigation 

Morris 

do     pref 

Peansyivanla 

Schuylkill  Navigation 

do                  pref. 
Sosquehanna 

RAILROAD  BONDS. 

Allegheny  Val..73-108,1896... 
do  7s,E.ext.,1910 
do       Inc.  78,  end..  *M. 

Belvldere  Uela.  1st  m.,6B,19ttt. 
do  2d  m.  es.  '35 

do  Sd  m.  <s,  'fl, 

Camden  4Amboy  6s,coup,'iJd 
do  68,  coup.,  *89 
do      mort.  6s.  '89 

Cam.  4  Atl.  1st  in.  7b.  g.,lS93 
do      2d  m.  cur.  7fl,  1e79. . 

Cam.  4  Burlington  Co.  68 '97.1 

Cfttswiss*  Ist.'Ts.  rnnv.. '^. .   I 


128 
120 
57X 
120 
108 
107 
106 

ii'4' 


46H 


114fK 


In  default.        t  Fer  dure. 


ISO 


Rich. 4  Danv.cons.lnt _  , 

Bhamokin  V.4  Potuv.  7a,  1901 
StenbeuT.  4  Ind.  1st.  «s,  1384. 
Stony  Creek  Ist  m.  Is  1*07.... 
Bnnb.  Hsz.  4  W..ist  ro.,Sa.'3j. 

do  2dm.6!.  :9M.. 

Sunbnry4Erie  1st  m.  78, '97. 
8yra.Qen.4  CorB*g,lst,;B,l906 
Texas  4  Pae.  Ist  m  ,(8,g.,I9as 

do      Rio  Orande  Div.. 

do      cons.  m.,6r,(.,I9m 

do  lnc.41.gr., 7s  1915 
Union  4  Tltusv.  Ist  m.  78,  "90. 
United  N.J.  cons.  m.  6s,  "m 

Warr«n4F.  lstm.78,'94 ,,. 

West  Chester  cons.  7s, '91 i"* 

West  Jersey  68,  deb.,coup.,*8S 
do         ist  m.  68,  cp., '96. 

do         lstm.7s,  •« 

„    do         cons. 88, 1909  .. .    ,,,^ 
W.Jeriey4At'.lstm  is.  cp.  JJV* 
Western  Penn.  BR.  6s,cp.'93. 
do  Cs  P.B.,'96. 

CANAL  BONDS. 

Chesap.  4  Dela.  1st  68,  rg.,'B6 
Delaware  Division  6s,  cp.,T8. 
Lehigh  Navlga.  m.,6s,  reg.,*8i 
do  mort.  RR.,  rg  .'97 
do  m.  conv.  g.^rfg.,*W 

do   mort.  gola,*97 

do  cons.  in. 7s,  rg.,191! 
Morris,  boat  loan,  reg.,  1885.. 
Pennavlvania  es.co'ip.,  '.910.. 
Schuylk.  Nsv.Ist  m.6B.rg.."9". 
do       ii  m.  6s.  reg.,  1907 
BALTinOKB. 
Maryland  es,  defense,  J.4  J. 
do       (8,  exempt,  1887... 
do       6s,  189V,  quarterly.. ,.  . 

do        Ss.  quarterly ... 

Baltimore  6s,l$84.  quarterly  '.-.. 
do    6s,  :6g6,  J.ik  J I  ... 


i»W 


WN 
W* 


■    110}< 
108>»|ll0 


u« 


no 

... 

111 

.... 

90 

no 

:()< 

117 

ii«< 

,,,. 

117 

120 

K014 

•  >.. 

loe 

•  >• 

9V>t 

.... 

do  6s,  1890,  quarterly., 

do  68,  park.lsau.U.— II 

do  6s,  1893.M.4B;..... 

do  68,exempt,'M,M.4S. 

do     Ss,  1900,  Q--? , 

do    Is.  1903,  J.  4  J 

do     Ss, 1916, new 

Norfolk  water,  8s 

BAILBOAD  STOOka.    Par. 

Balt.40hlo too 

do      Ist  pref.. 

do      2d  pref 

do      Wash.  Branch. 100 

do      Parkersb'g  Br.  .50 

Northern  Central.. SO 

Western  Maryland 9i> 

Central  Ohio SO 

PltUDurg  4  ConnelIsTlUe..50 

BAILBOAD  BOHDS. 
Bait.  4  Ohio  6s,  188S.A.40.  . . 
N.  W.  Va.  Sd  m.«Dar..'8S.J4J 
PItUb.4  Conneiriv.ls.lS.JkJ 
Northern  Central  6s,  "SS.  J4J 
do  6s,  iibo,  A.40. 
do  6s.gld.lt«l),J.4J. 
Cen.  Ohio  61,  lstra..'«0,M.48. 
W.  Md.  6s,  Ist  m.,gr.,'>0,J.4J 
do  1st  m..iaw,J.4  J.... 
do    3dm.,gnar.,  J.4  J.... 

do    3dm.. pref 

do   'Mm.4cr.  by  W.C0.J4J 

do   68,3d  m..  guar.,  J.4  J. 

Mar.  4  CIn.  78,  '92,  F.  4  A  ... 

do         3d,  M.4N  

do        8s,3d,J.4J 

Union  BR.  ist,gnar.,J.4  J.. 


116 

117 


124 


lOS 


low 

117 


UBM 


48S« 


IC9 

126 
110 

i"l7 
113 


111     IIU 


I23«      .. 
91(4  -SIW 


17^ 


llS^ 


lU 


656 
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85.210 

865.0ti7 

144. StS 

6.77!)  742 

1.044,7S'2 

S!.9«5.0W 

6,067.022 

46.5.26S 

502. .567 

4,972  .'523 

7. .578  021 

1.22S,703 

308. .153 

833,461 


Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  friven  below.  '  The  state 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  columa: 

. — Latest  earnings  reported — ,  ^Jan.  1  to  latest  dale.— 

Weekorilo.  1881,  1880,            18S1,           1880 

Ala.Gt.  Sonthe.m.Maj- »52.307  $15,314     $292,887     $215,145 

Atch.Top.&.S.  Fe.Mnr 1,066,000  678,000 

B08t.&  N,Y.Alr-L. April 22,884  23,069 

Bur,C.Kap.&No..l8twk.JiiB  4l.4.';0  36.093 

Cairo  *  St,  Loiila,4Mi  wk  M'y  9,670  10,133 

Ceutral  Paclttc.May 2.068,000  1,778,487 

Clies.  &Ohlo Ma.v 252,235  199,444 

CWcaROit  Alton  .IstwkJ'ue  149,931  153.466 

Chic,  Burl.  &Q... April 1,574,371  1,489,894 

Chic&Kaat,  m..l8twk  J'lie  36,346  25,771 

Cliic.&G.Trk,Wk,cndJune  11  25,947  21.352 

Chic,  Mil.  A  8t,  P. 2d  wk  .Tune  407,000  277,923 

Clue,  &  North w..2ilwk  June  457,000  374,800 

*Chi.St.P.Min&0.2dwkJ'ne  78,127  60.329 

Chic.  &  W,  Mich.. 3  wks  May  50,586  43,792 

Cin.Ind.St.L.&  C.May 186.995  183,801 

Cinciiiuati  South. April 173.929       

Cin.  &  Springt.  ..Istwk  J'ne  18.281  15,747 

Clev.  Col.Cin.&I.lRtwk  J'ue  80,084  78,817 

Clev,  Mt.V.  ADel.lBtwk  J'ne  7,672  7.336 

Denver  &  Rio  Qr  2d  wk  J'nc  133,825  63.836 

DesM.&Ft.Dod^e.latwk  J'ne  5.459  4,749 

Det.  I>an8,  &  No  . .  .May 1 16,005  9 1 ,092 

Dubuque&8,Clty.l8twk  J'ne  23,769  19,725 

Eastern February..  192,165  175,345 

lEastTenn.V.A  Q.May 130,900  113,810 

FUnt&Pere  Mar.lstwk  J'ne  38,385  25,895 

Gal.Har.iSanA.May 80,032  78,616 

GraudTnmk.Wk.end.Apr.30  215.296  181,138 

Gr't  Western. Wk.end.J'nelO  85,136  92.763 

Hanulbal&St.  .lo.lstwk  J'ne  46,559  41,783 

Honst.E.AW.Ttx.May 11.709  6,634 

Eouet.  &  Texas  C.lstwkJ'ue  48,647  44.034 

Illinois Cen.  (III.). May 490,200  521,739 

Do        (low.a).May 137,670  140,381 

IndianaBl.&W..lstwk  J'ne  28,742  24.863 

Do    Ohio  Div.4thwk  M'y  20,590  13,770 

Ind.  Dec,  &  Sp...May 35,123  28,314 

Int,&Gt,  North. .l8twk  J'ne  35.327  10.388 

Iowa  Central May 74.067  63,577 

K.  C.  Ft.  8.&Gulf.3  wka  May  70,319  51,562       531.048 

l,akeErle&  West.lstwk  J'ne  28.465  29.293       516,065 

Louisv.  &  NashT.lstwk  J'no  19.5,100  153,600    4.430,109 

Memp,&Charl...]stwk  J'no  13,821  14,221       514.770 

Mom?,  Pad,  &No.l8twk  J'ne  4,813  2,979       100.356 

Mil.L.  8h.&We8t.2ilwk  J'ne  10,991  7,714       213.230 

Minn.  &  St.  Louis. 3d  wk  May  24,991  12,565       295,247 

Mo.  Kans.  &Tex.l8twk  J'ne  94,639  60,576 

Missouri  Pacific  .1  at  wk  J'ne  137,486  87,924 

Mobile  &  Ohio.... May 145,418  129,249 

Naahv.Ch.&St.L.May 163,431  158,839 

N.Y.Cent.&Hud  March 2,668,250  2,854,835 

If,Y,  L.Erle&  W.March 1,847,261  1,614,9.53 

K,Y.&N,  Euzl'd.May 215,271  183,701 

N.  Y.  N.H.&H.irt.April 457,630  384,483 

N.  Y.  Pa,  A  Olno.April 471,973  412,870 

Norfolk  &  West...  May 145,202  131,407 

Northern  Central.  April 487,272  386,130 

Northern  Paciflc  .2(1  wk  J'ne  84.539  53,058 

Ohio  Southern latwkj'ne  7,102      

Oreg'nR.  Niiv.Co..May 419,600     327.517    1,395.252    1,191.500 

Pad,&Elizabetht.4thwkM'y  13,221  8,441        210.518        151.024 

Pennsylvania  ....April 3,760,372  3,488,366  13.889,505  12,794,679 


86.205 

8:S5..'>51 

171,370 

3,707.133 

1,051.988 

2,730.818 

658.433 

618,078 

6,197,000 

7,693.950 

1,407,112 

357.699 

879  930 

623,191 

406.648 

1,681,424 

175,759 

2.229,987 

123,661 

4!i9,233 

401,863 

390,748 

824,318 

782,461 


370.924 
1,633,362 
184,234 
901,396 
115.681 
46.i,899 
435,074 
377,659 
737,659 
647,634 


3,473.119 

2,308.9.58 

861,122 

52,200 

1,555,533 

2,317,113 

581,538 

510,831 


3.257,3-51 

2,101,519 

993.911 

39.281 

1.309,538 

2,351,561 

670.738 

487,616 


181.994 
1,011,476 


611,731 


419,035 
378,693 
3,239,581 
453.851 
84.420 
167,673 
209,043 


976.831 

891,352 

923,675 

880,550 

7,366,126 

7.765,679 

4,716,463 

4,193.557 

1,003,522 

361,371 

1,724,100 

1,470,665 

832,402 

763',750 

1,708,991 

1,466,809 

1.031.802 

797,436 

239.032 
1,028,700 


PeoriaDec,  A  Ev. latwkj'ne      13,296  10,472 

Philadel,  &  Erie. .April 293,323  334,947 

Phlla,  &  Reading.  April 1,484,864  1,496.330 

Bt,L.Alt.AT.H.  ..latwkj'ne      24,635  23,076 

Do       (orcual.lstwk  J'ne      12,950  11,234 

St.  L.  Iron  Mt.&S.lstwk  J'ne    121,900  93,888 

Bt.L.  ASan  Fran.Lstwk  J'ne      63,592  42,456 

St.P.Mlnn.A,VIan.2d  wk  J'ne      89,800  62,200 

Scioto  Valley latwkj'ne         8.002  5,148 

Bouth Carolina.  ..March 130,811  91,594 

Bouthem  Paciflc. April 487,000  486,928 

Texaa  A  Pacittc.  latwkj'ne      55,486  29.798 

Xol.  Delp.  &  Burl. 4th  wk  M'y         6,773  2.724 

■Kuion  Pacific....  13  dya  J'ne  1,009,659  80^,961 

Wab.St.L.APao.  latwkj'ne    290,722  269,405 

Wisconsin  Cent.. .3  wks  Mar,      46,930  63,126 

•Including  St,  Paul  A  Slonx  City  lines. 

t  InoludinK  Selina  Rome  A  Dalton. 

U.  S.  Sab-Treasary. — The  following  table  show.^  ths  receipts 
and  payments  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


6  3  2.. 508 

329.954 

2,981,144 

1,265,008 

1,722,617 

134,823 

366,796 

1,507,300 

1,410,670 


343.821 
1,132,304 

546.7¥.5 
276.785 

2,348,920 
985,630 

1,319,044 
118,536 
332,818 

1,365.749 

1,025,078 


5,208,995    5,471,910 


ReeeipU. 


June  11... 

817,859  06 

"     13... 

1,452,859  31 

"       14*.. 

1,190,119  26 

"      15... 

922,571  72 

"      16... 

1.273,875  78 

"      17... 

802,007  42 

Total 6,459,292  55 


Paymenls. 


694.399  13 

1,918  »29  11 

697,688  20 

905.282  59 

1,076,103  95 

1,007,338  71 


6.500,641  69 


Balances. 


Coin, 


$ 

76.501.401  14 
76,479,701  £3 
76,863,246  12 
76.302.045  50 
76,792,189  67 
76,574,164  62 


Currency. 


New  York  Oity  Banks. — The  tollowing  statement  shows  the 
condition  o?  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  June  11, 
1881: 


Vew  York 

Uaahuttan  Co... 

Merchants 

Mechanics'    ..  .. 

(Jnion 

America 

Phtaaii 

City 

Tradesniea'B 

Fulton  

Chemical 

Merch'nts'  Exch 
Gallatin  Natlon'i 
Biitchers'&Drov 
Mechanics'  &,  Tr. 

Greenwich 

Leather  M;in'f'r> 
3eventh  Ward... 
State  of  N.  York. 
A.raerican  Exch.. 

Commerce 

Broadway 

Biercantile 

Paciflc 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

[rTinfc 

Metropolitan  — 

Citizens' 

Nassau 

Uarket 

3t.  Nicholas 

3hoe  &  Leather.. 
Corn  ExchanKe.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park   

Mech.  BkfT.  Ass'n 

North  River 

Kaat  River 

Fourth  National, 

Central  Nat 

lecond  Nation'!. 
Ninth  National. 
First  National.. 
Third  National . 
N.  Y.  Nat.  Exch 
Bowery  National 
N.  YorkCounty 
Germ'n  Americ'n 
Chase  National. 
Fifth  Avenae... 
German  Exch.  . 

Germanla 

U.S.Nat 

Total 


Average  amoimt  of 


Capital. 

Loana  and 
diacounta. 

Specie. 

Leoal 
Tenders. 

Xet  depfs 

other 
than  U.  S. 

Circula- 
tion, 

$ 

t 

« 

t 

t 

t 

2,000,000 

in.sOO.OI.'! 

2.448.0>l 

241,000 

10.161,000 

495,000 

2,050.000 

6.801010 

l.O.)l,8J0 

317,800 

5.290.600 

2.000,000 

S.T  13.J0L' 

1.  45..rtu 

«.«,10U 

7.819.200 

360.000 

2,000.000 

«,14i.00U 

l,3r.5,0<K) 

470,000 

7,128,000 

1,200,000 

5.1U.100 

9.58.60  1 

16.',400 

4,708,400 

, 

3,000,000 

1",6J4.600 

1,958,400 

410.200 

»,61l,400 

1.100 

1,000,000 

3.665.000 

708.000 

33.000 

8.407.000 

297,000 

1,000,000 

10,»07.i00 

2,95->.100 

334.000 

12.098.1% 

1.000.000 

.s.2n.ioo 

425,800 

93.300 

2.049.2;)0 

791,400 

600,000 

1,8^9.300 

3  'l.OOO 

144.800 

1.421.500 

soo.ooo 

13.7-ta.SI)C 

3.68  .700 

298,300 

14  05;;, 100 

1,000,000 

4,377.70.) 

41S,10l. 

310,000 

3.7»0,l)0C 

407.700 

1.000,000 

4,660  tiUO 

221,900 

133,000 

2  518,700 

785.400 

300.000 

1.701.000 

341.101, 

6cl,9oo 

1.503.300 

237,200 

200,(XK) 

1.008,0:)0 

117.001' 

lll,OuO 

l,i'15.00ll 

174.000 

200,000 

«J4,300 

16.400 

LS  5,100 

917.400 

2,700 

600,000 

3.2.10.300 

457.700 

1SB,000 

2.553.40O 

472,100 

300,000 

1.1)41,300 

197.2011 

55,300 

1.008.900 

35,300 

800.000 

3.7:8.900 

60.1,800 

liO,K00 

3.S38.300 

5,000.000 

I3,82o,('0ii 

3.589.U00 

650,000 

12.099.000 

5,000.000 

la,338.50C 

10.315.000 

C97,OoO 

21.849  loo 

1.110,600 

1,000.000 

5.445.000 

»8S,0„0 

20J,7oa 

4,239.800 

900.000 

1,000,000 

5.817,900 

:,47;.2oo 

132.900 

6.204.100 

328.900 

422,700 

2.561,400 

443.300 

210.800 

2.993.400 

1,500,000 

5.851.00C 

641.600 

'-96,Soo 

3,852.100 

1,123.500 

450,000 

3,3  7.S0C 

604.200 

240,500 

3.518,6,)0 

15.000 

412,500 

1,429,70(. 

104,700 

9(1.900 

1.628.  ;oo 

5,400 

700,00C' 

2.B11.80C 

Slt.Opo 

172.001, 

2,937.100 

l,0OO,00C 

8.051.700 

1,239,900 

8.7.300 

8.963,700 

793,700 

500.000 

3.012,7ljo 

561.100 

223,7,xi 

2.B2.',400 

433,000 

3,000.000 

13.713,000 

6,859,0o(j 

30.J,OoO 

;3.143,000 

2,250,1  01 

600,00c 

2.143.70C 

334,6oj 

273,700 

2,381.  TOO 

268.200 

1 ,000,00c 

2.73-i.OOC 

220,600 

92,800 

2.444,900 

3,900 

500,00c 

3.909.&0G 

474.200 

216,7o(, 

2,453.100 

450,001) 

SOO.OOC 

2.2J4.90(i 

362,100 

73.900 

l,8dl.tt0C 

447.100 

500,000 

s.aso.ooo 

«II,000 
140,000 

298.000 

8.773.0,10 

430,000 

1,000,00c 

4,(in5.00C 

lai.Ooo 

2.429.900 

1,600 

1,(X(0,0IX) 

S.710,l0C 

2.7JO,8oo 

185,700 

10,i63.900 

778,000 

300.00C 

2.022 .3fin 

23,2ofl 

405.200 

1.892.00C 

400,00c 

3.4 18.000 

833,000 

144.000 

4.038.0.1C1 

45,000 

1,500,000 

21.447,900 

5.(-06  3oo 

3I6.600'  24,U».5.',0 

l,OS7,30fl 

2,000,000 

1S,775,700 

4,593,400 

l.OBl.Ooo 

22,47S.O0C 

45,000 

500,000 

994,400 

193.2,)0 

16.200 

754  5,K 

240,000 

911.300 

23.200 

208  Ooc 

1,042,700 

250,000 

i.ojo.aoc 

123.800 

105.(00 

840.700 

224066 

3,200,000 

20.oo9.0ijO 

8,7t<7.0oo 

881.700 

ZO  225  440 

:o.79i.o5o 

SI  0.000 

2,000,000 

9.6OS.OOD 

1,654,0  10 

1.4L-6.00O 

1,287.000 

300,000 

.S.393.C0C 

5'j9.'.no 

290.000 

3  619,000 

45.000 

750,000 

5,977.100 

1.028.300 

59v'.S0C 

6."8S.10C 

688.700 

500,000 

17,442.600 

2,794  50C 

807 .20C 

18,695.40C 

445,900 

1,000,000 

6.419,200 

1,044,200 

412.400 

6.615.001. 

800,000 

1.491..S00 

2011.600 

07.30C 

1.188,600 

263.200 

250,000 

1.5S0.900 

32,000 

36:).00( 

l,4.3S.10C 

221.000 

200,000 

1.43,S.100 

37,40C 

438.600 

1,751 ,4nc 

180,000 

750,000 

2,52720 

31 ;  ,600 

70.00C 

2.244.10C 

300,000 

4.38^,600 

790.6.W 

23ll.40( 

4,729.101 

01,810 

100,000 

1.9'.2.3O0 

441,700 

40.301 

2  014  10( 

20  1,000 

1,295,00.) 

i9,aoo 

lU,'JOn 

1,393,80C 

200,000 

1.215,700 

55,'>0fl 

128,20 

1,359,400 

500,000 

3,361,500 
?47,491,9  1 

794,800 
76,002,800 

6-i.OOO 
18  313,3  11 

3,268,100 

449,106 

.1.375,203 

S45,843,21« 

19,236,10 

The  deviations  from  returns  of  previous  week  are  ag  follows  : 

boans and discoants Inc.  «6.400,000  i  Net  deposits Inc.    16,094,600 

Bpeole Inc.       8)0,700  I  CircnlatloD Dec.         27.200 

Letral  tenders Doc.         12,0001 

The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


L.  Teniers.  DepiUla.  Circulitlon.  A]n.  Clear 

*                   «  t  « 

13,817,400  235,787,700  18,423,230 1179,878,939 

15.6J8,100  292.379.803  IS.425.00  )  1 17tf.S0.).10i 

16.39.5.600  2M.9.fl.900  H,313.500 1224.04S.H2 

17,287,900  302.512,3)0  18,31 1.70.0    935,4.50.473 

I3,9i7,.500  3  17,097,^00  lh,33.).30O  1042,305,915 

15,549.000  307.921,  00  18,352,300    917,812.074 

14.8Sr.200  307.71S.100  H,2.5 1,500  1103,492,825 

15,048.000  299,517.300  18.181.9)3  1141.078.545 

13,2.99,200  274,44  2.900  I5.44S.500  1241.050.579 


$ 
6,690,133  66 
6,24,5,913  77 
6,149, 8»0  94 
6,233,290  61 
6,440,918  27 
6,453.112  03 


"Including  $300,000  gold  cola  received  from  8au  Francisco  Mint, 
Coins. — The  following  are  quotations  in  gold  for  various  coins  i 


Sovereigns $4  84    ®.f4  87 

Silver  i43and  ^as- 

-  99\a 

par. 

Nanolaons 3  82    ®  3  86 

Five  francs  

—  92    ® 

-94 

XX  Reichmarks.  4  72    ®  4  76 

Mexican  dollars.. 

—  88    a 

-  89 

X  Guilders 3  92    ®   3  98 

Do  iincoraraerc'l. 

-  8513a 

-88I3 

Bpan'hDoabloons.lS  53    ®lo  75 
Mex.  Doubloons..  15  50    ®15  60 

English  silver 

4  72    ® 

4  80 

Prus.  silv.  tUalers. 

-  68    « 

-  69 

Fine  silver  bars  ..   1  11    ®   1  ll\ 

U,  8,  trade  dollars 

—  99543 

-  991% 

Fine  gold  bars par  ®  ^  preiu. 

U,  3.  silver  dollars 

—  9978  3 

par. 

Dimes  &  la  dlmos.  —  9913  a    par 

—Messrs,  Buttrick  &  EUiman  are  one  of  the  active  and  enter- 
prising firms  of  Wall  Street,  and  have  had  a  long  experience  in 
all  the  various  dealings  in  stocks  and  bonds.  They  give  par- 
ticular attention  to  purchases  of  securities  for  investment,  and 
pftrtjes  desiring  to  invest  in  railroad  bonds  or  other  good  secur- 
ities, are  invited  to  give  them  a  call. 


Loans.  Specie. 

1831,  «  « 

Ian,     8....304,090,20»    61,948,900 
"     15,...302.881.3i0    65.482.i5O0 
"     22  ...307.839.600    68.494.100 
"     29.... 310,632.200    61,2il.l00 
Feb.     5.... 318,092.900    67.8)3.700 
■•     12  ...317,139.100    87.800,900 
"     IB.... 320.907,300    65.849,900 
•'     23  ...3ie.5S4.400    58.0  4.200 
Mar.    5... .298.195.400    51.894.100 
"     12.. ..299.2.52.900    55.969.000    12.498.600    271.81H..900 
"      19....3O0,I77,.300    59.532.ii00    13.241.200    277.931.600 
"     26.... 301.622,000    57,889.900    12.934.500    275.596.500 
April   2  .,, 300,28-1,100    57.611.000    12,710,500    275,493,400 

••       «... .305.244.400    80.429.900    12,472.700    293.789,500     .   -    . 

"  18.., .3,16.383.400  6a.>'19.300  13,428,600  299,821,100  18,.9S0.200  721.179,359 
'•  23... .303.717.600  60.804.200  14,419,.;00  292.633.000  17.217.400  979.283,339 
"  30..,, 304,435.200  69.299.400  13.784.700  291,538,300  19.800.100  879,832.835 
May  7.  ..,310,-'50.000  7a,348.,500  16,024,800  303.0:13.1)00  18.684,200  1144.476.789 
"  14.... 317.730.900  76,997.700  17,131,100  319,818,400  19,396.900  :079.352."'85 
"  31.... 324, 192,800  80.518.S0O  17.873.000  339.811.700  19.133..100  1212.647.632 
••  28.... 333,024,700  79.131,900  18.8W.800  3J2.192.S00  19.301.200  1198.726,141 
June  4.... 341.091.900  78.032.100  18.325.300  339.549,600  19,263,300  910,391,800 
"      11  ,,,347,491,900    76,902,800    13,313,300    315,643,200    19,23i,100    973,180,85  9 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


13.499.100  •.020.907.9fl3 
15.771.100  (•12.503.631 
16,930.500  774.884.703 
16.713,500  950,448.299 
19.709.000  815.i'34.492 


Loans. 

Specie. 

18111. 

t 

* 

Mar 

14.. 

148,629.900 

5.535.400 

«1    , 

143.529.000 

5,760,100 

" 

28.. 

146,114,000 

5.842.300 

4 

147,531,200 

0,IM8,20O 

11.. 

146,289.900 

5,607,100 

.. 

18 

149,129,200 

6,094,900 

*• 

25  . 

148,037,100 

6,592,000 

May 

2  , 

147,667,400 

6,843,200 

9 

149,874.900 

6,744,400 

t. 

18  . 

150,339,500 

6,843,400 

1' 

23. . 

150,124.100 

6,878,700 

•t 

30 

151,064,400 

7,1503,700 

.  6 

152,846,.300 

7,964,  iOO 

13.. 

15).299,400 

7,853,900 

L.  Tenders. 
« 

2.470,700 
2,532,300 
2,793,700 
2,870,000 
2,4-18,300 
2.434,400 
2,769,100 
3.027,700 
3.117.300 
8.059.100 
2,9a9,200 
3,294,700 
3,3W,100 
3,329,500 


'Deposits.* 

85,772,500 
83,080,900 
83,489,100 
85,929,900 
86,959,900 
88,989,300 
90,12l„300 
91,451.900 
95.954.900 
98.911.700 
98.513,900 
101,851,300 
109.244.7,)8 
109,751,800 


Circulation. 
* 
29,831.900 
21,876,900 
29,975,500 
30,135,800 
30,283,700 
30,491,100 
30,834.500 
SO.622.000 
30,7.10,800 
30,930,900 
30,997,100 
30,479,500 
30,822,700 
30,083,600 


Agg.  Clear. 

70.117775 
69.634.123 
68.840.822 
69.099,257 
70,483,791 
79.106.341 
77,562,234 
80,148,257 
95,327,624 
85,403,247 
g'2,454,3»3 
96,881,371 
03,882,818 
87,803,568 


•  Includlni;  the  Item  "  due  to  other  banks," 

Philadelphia  Banks. 

are  as  follows: 

Loan*. 


-The  totals  of  the  Philadelphia  banks 


1881. 

S 

Mar,  11 

....    70,663,787 

••    21 

,.   ,    70,583.874 

•'     83 

..  ,     70.176.286 

^«'-it„:;:: 

....    70,260,005 

.   ..    71.181.796 

"     18 

.  ,.    72,805.791 

•'     25 

..,,    73,485,827 

May  -2 

.,,    74.233,491 

"       9 

. , ,      75,10,),oa9 

'•     16 

.,,      74,801.575 

"     23 

. , , ,    74,542,679 

••     30 

, , , ,    75,349,499 

June  6 

,.,,    76,«12.5«1 

•'     13 

....    76,471,207 

L.  Tenders. 

t 

17.179,41)1 
17,638.697 
17.530.152 
17.573.373 
18.885,372 
18.914.806 
19.284.068 
19.806,535 
18,908,813 
19.454,146 
21.210,534 
23. 1' 4,3  23 
23,7'0,055 
23,230,367 


Deposits. 

01.752.CS1 
61.900.179 
61,173,413 
82.459.333 
63.771.4S0 
67.639.330 
67.301.923 
68.373.633 
69.027.309 
88.609.103 
70.497.53S 
71.588.908 
74.9il2.6U 
74,033,519 


Circulation. 
* 
9.951.033 
9.990.283 
10.006.706 
10.105,592 
10.145.128 
10.134,981 
10,123,556 
10.294.806 
10.473.543 
10.334.185 
10.210,090 
10,237,448 
10.243  210 
10.476,009 


Afn-  Clear. 

43,030,101 
47,596  II6 
48,239.306 
53,340,459 
48.057,337 
44  097,129 
54.860,674 
48,156,649 
66,075,473 
61,582,827 
66,185.828 
>2,214.634 
65.429.649 
02.979,68 
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STATE,  CITf  AND  CORPORATION  FINANCES. 

The  iNVBSTORa'  Supplembnt  eo/itaina  a  complete  exhi  lit  of  the 
Funded  DM  of  States  and  Uitiet  and  of  thi  Sto'.kn  an  I  Dondi 
of  RaUroais  and  other  G impaiUen.  It  t«  p'OlUliel  01  the  la»t 
Saturday  of  every  other  month — t>iz.,  February.  April,  J'lne. 
Augtiat,  October  and  December,  and  is  furnished  withmt  extra 
charge  to  all  regular  subscribers  of  thi  Chroxiclb.  Single  copies 
are  sold  at  $2  per  copy . 

ANNUAL    REPORTS. 

Cincinnati  Hamilton  &  Dayton. 

(For  the  fiscal  year  ending  March  31, 1881.) 
At  the  meeting  of  stockholdrrs  on  the  14th,  a  consolidation 
with  the  Cleveland  Columbus  Cincinnati  &  Indianapolin  Com- 
pany was  voted  by  a  large  majority.  The  following  directors 
were  elected  :  J.  H.  Deverenx,  Stevenson  Burke,  Hugh  J. 
Jewett.  John  Carlisle,  M.  Bare,  M.  M.  White,  L.  B.  Harrison, 
H.  D.  Huntington  and  M.  E.  Ingalls. 

The  annual  report  gives  the  following  brief  income  account 
for  1880-81 : 


$13,078 
36,e77 


$233,440 


56,b80  -$176,5.^4 
70,000 


Ifel  profile. 
Cincinnati  Hamilton  i  Dayton,  profit 

Day  toil  &  Mleliigan,  loss 

Cluciuuati  HielinioiHl  «&  Cblcaji^o,  loss.. 
Cincin.  Hamiltun  &  lodianapolis,  loss. 

Dividend,  paid  in  Nov.,  1880,  of  2  per  cent. 

Balance $106,.'554 

Which  was  more  than  absorbed  by  the  following  expendi- 
tures, viz.: 

For  Extension  Double  Track  C.  H.  &  D.,  G'H  miles    $46,310 
For  Extension  of  Dock  at  E.  Toledo  aud  reducing 

Gradeof  Track,  etc 23.2S8 

For  Constructiou  McComb  Desliler  <Sc  Tol.  RR.      39,81.5 

Paid  Guarantee  on  Cin.  Rlcli.  &  F.  W.  bonds,  viz.: 

For  default  of  previmis  years $27,960 

For  past  year's  deficiency 12,803 


$109,362 


40,770 


HaUng  of  these  items $150,132 

"The  current  liabilities  of  the  company  at  the  close  of  the 
year  f  jr  interest  on  bonds,  guaranteed  dividends,  pay-rolls, 
railroad  and  individual  accounts,  including  |107,200  bills  pay- 
able, were  $550,820.  To  meet  which  the  current  assets  (con- 
sisting of  cash  on  hand,  amount  due  from  agents,  railroad  and 
individual  balances? — some  of  which  are  of  doubtful  value — 
3,630  tons  of  old  iron  rails,  including  the  excess  of  material  on 
hand  over  last  year,  for  repairs)  were  $562,279."    *    * 

Xlie  earnings  of  tlie  year  show  an  increase  of $303,489 

Tbe  expenses,  including  interest,  taxes  and  guaranteed  divi- 
dends (assuming  that  the  interest  on  the  V.  II.  &  X.  bonds 
had  bceu  paid  tlie  previous  year)  show  an  increase  of 302.414 


The  net  earnings  increased $1,075 

"The  increase  in  freight  earnings  was  15'25  percent;  pas- 
sengers, 13'12  per  cent;  mails  and  express,  5'95  per  cent;  all 
other  earnings,  4'45  per  cent,  and  the  aggregate  increase  for 
the  year  11  "38  per  cent.  The  operating  expenses,  including 
taxes,  were  68'53  per  cent  of  earnings,  atrainst  65 '64  the  pre- 
vious year,  or  an  increase  of  2-89  per  cent." 


COMPARATIVE    STATEMENT    OP    BARNINOS    ON    ALL  USES  I»  THE  TEARS 
ENDING  MARCH,  1380  AND  1331. 

1881.         Inrreast.  Decrease 
$901,170      ■ 


1830. 

Passenger $837,335 

Freight 1,493,977 

Mails .32,993 

Express 50,134 

Inaian.apolis  pool 44,429 

Dayton  pool 20,413 

Uiseellaueous 99,531 


Total $2,578,816 

COMPARATIVE 
1880. 

Forfnel $135,077 

Oil 13,751 

Hachiue  shops 22.474 

Maintenance  of  way.      390,930 

Locomotive  power 260.227 

Train  expenses 342,724 

Btation  expenses 240,914 

Office  expenses 89,868 

Miscellaneous  exp 114,199 


1,721,789 
36,132 
51.942 
31,735 
42,387 
97,148 

$2,882,300 

EXPENSES. 

1881. 

$1«7,388 

21,195 

25,906 

490,945 

278.242 

410,772 

293,811 

111,994 

75,013 


Increast. 
$63,834 
227,812 
3,139 
1,807 

"21,973 


303,489 

Increase, 

$52,311 

7.443 

3,432 

100,018 

18.014 

68.047 

52.926 

22,126 


12,693 
''2;383 


Decrease. 


39,185 


Total  operating  expenses. $1,610,167  $1,895,300  $285,132 

Taxes 82,599  80,022    

Interest 452,649  579.315  126,066 

D.  &  M.  Dividends 131,921  132,902  981 

Sundries,  proHt  &  loss 3,710  3,710 

Commission  on  bonds 14,500  14,500 


$2,517 


Total  exp.  and  int.... $2,277,337    $2,705,751    $428,414 


$170,554 


Netsnrplus $301,478 

C.  H.  A  I.  Int.  unpaid  ....      126,000 

Balance $175,478       $176,554        $1,075    

miwankee  Lake  Shore  &  Western  Railway  Company. 

(For  the  year  ending  December  31,  1880.) 

The  annual  report,  just  published,  embraces  statistics  only, 
and  no  official  comments  upon  the  condition  of  the  company. 


STATKMKXT  Of  EARMINOS  AKD  OPKBATWO  KSTSStES 
Earnings. 

Freight t280.780 

Pnraenger 131,803 

Mall ;.,.•........:...;.... ..; e.9»0 

Express  2,124 

Ml8c«llaueoua 3,S80 

$427,751 
Total  operating  expenses,  being  61  percent  of  earning !i73,2M 

NeteamlDgs 9154,487 

COMPARISON  OF  BABMNU8  AND  EXPENSES. 

1880.  1870.  1878.  1«77. 

Gross  earnings $127,751    $315,943    $2.V1.130    S229,2S.'I 

Oiierating  expenses 273.204       187.983       107,797       172,02» 

Neteamlngs $154,487    $127,950      $52,33J      $57,253 

PAMENGEna  CARRIED. 

1880.  1879.  1878.  1877. 

Xo.  of  passengers 110,923        80,6:<9        7(1,111        7IJt77 

No. 'jf  passengers  Old)  mile. .3,841,281  2,617.076  2,294,183  8,210,527 
Rate  per  pMsenxer  per  mile.     3<ioc.  3'iao.  3<ioc.  3*ioe. 

FREIOUT  STATISTICS. 
1880.  1879. 

Freight  earnings $280,760      $212,183 

ToBscarrled 181.103         180.122 

Tons  caiTied  1  mile 13,109,748   10,011,328  8,136.969  6,073.023 

Earnings  per  tun  per  mile.        -0214  •0102  •019.5  -0205 

GENERAL  BALANCE  SHEET,  DECEMBER  31,  1880. 

A^clS. 

Cost  of  ro:vd  and  equipment $8,68.'i,939 


1878.  Ig77. 

$1.58.852    $142,894 

134.242       113,328 


Real  estate. 

Material  and  fuel  on  hand 

Capital  stock,  preferred— In  trust 

Cash  In  Milwiiukee— Allyn  Cox,  Treasurer 

Cash  in  h.inds  Hands  4  Wcodruff,  Trustees 

Due  from  agents  and  conductors 

Due  from  U.  9.  Oovemment 

Duelrom  railroad  companies  and  various  persons. 


5,B72 
43,712 
55.740 
16,944 
26.t)22 
10,88t 
2,193 
5,23& 

$3,853,453 
Liabmtiet. 
Bills  payable— 

Due  for  ralLs  aud  fastenings $91,874 

Due  on  account  of  cquiiiment 31 ,347 

Mortgage  on  New  Londuu  gravel  pit 1,800—  128.021 

Loans 232,318 

Unpaid  vouchers ; 48,270 

Unpaid  labor U2,758 


TotalfloatlDg  debt 441,367 

Capital  stock 6,000,000 

Bonded  debt 1,812,000 

E(iiilpiiu>iit  loan 276,000 

Accrued  iiiterrst  on  bonds 31.513 

Income  account 202,571 

$0,853,453 

Ogdensbnrg  &  Lake  Champlain  Railroad  Company. 

(For  the  fiscal  year  ending  March  31,  1881.) 

In  the  annual  report,  just  issued,  the  President,  Mr.  J.  W. 
Averell,  states  that  "317  cars  have  been  built  or  rebuilt  in  the 
company's  shops,  and  272  of  these  were  new  and  45  partially 
rebuilt.  The  cost  has  been  $186,566,  of  which  amount  1132,435 
has  been  charged  to  new  equipment  account,  and  balance,  $54,- 
131,  to  expenses,  that  amount  being  supposed  sufficient  to  malee 
good  ordinary  depreciation  and  repairs.  108  old  cars  were 
torn  down,  leaving  209  net  increase  of  cars  daring  the  year. 
There  have  been  laid  1,250.  tons  of  steel  rails,  vvhich  (with 
fastenings,  ties,  and  expense  of  laying)  cost  $128,667.  We  esti- 
mate that  there  will  be  realized  from  old  rails  sold  and  to  be 
sold  $35,000,  leaving  a  net  cost  of  $93,667,  of  which  $82,233 
have  been  charged  to  new  equipment  account, 

"We  make  special  mention  of  these  two  important  items,  as 
it  is  a  new  departure  for  this  company  to  make  any  charge  to 
construction  account  for  betterments,  bnt  the  large  addition 
of  new  cars  and  of  new  rails,  demanded  by  the  present  and 
prospective  increase  of  business,  has  led  your  directors  to  make 
a  division  of  these  expenditures  as  above  set  forth.  The  cost 
of  steel  rails  heretofore  having  all  been  charged  to  expenses,  it 
is  thought  proper  to  charge  it  to  improvement  account  this 
year.  The  cost  of  all  other  work  and  material  has  been  charged 
to  expenses  as  heretofore. 

"  The  increase  of  earnings  over  last  vear  ($63,117)  would  hare 
been  considerably  increased  but  for  the  unprecedeutedly  early 
closing  of  navigation  last  fall,  in  consequence  of  which  some 
500,000  bushels  of  grain  destined  for  our  company  failed  to 
reach  Ogdensburg."  *  *  *  "  We  have  purcha.sed  2,000  tons 
of  steel  rails  to  be  laid  this  season,  and  have  ordered  materials 
for  building  300  new  cars  in  oar  shops.  We  have  also  pur- 
chased two  first-class  passenger  coaches,  to  be  delivered  July  1." 

EARNINGS  AMD  EXPGK8E8  FOB  TEARS  ENDING  MARCH  31,  1880  AND  1881. 

1830. 

Freight $332,193 

Passengers :■.' 99,140 

Ogdensburg  <fc  Lake  Champlain  cars 56,953 

Elevating 17,281 

Malls 9,564 

Express 4,999 

Kent 3,401 


1881. 

$385,271 

108.039 

63,927 

16,776 

9,564 

5,00O 

3,449 

$592,021 
13,33» 

$578,688 
383,210 

Not  earnings ■ $132,359  $195,478 

RESULTS  OF  TEAR'S  BUSINESS,  ENDING  MARCH  31,  1881. 

On  March  31, 1880,  the. iccounts  showed  an  excess  of  liabili- 
ties over  assets  to  the  amount  of $263)473 

One  dividend  accrued  during  the  year,  viz.,  October  1,  1880, 
on  preferred  stock 80,000 


$523,534 
Use  of  foreign  cars 12,952 

Balance  gross  earnings $510,582 

Operating  expenses 378,223 
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Interest  on  bonded  and  floating  debt  (including  tlie  coupon  due 
April  1>  1881)  on  preferred  stock  changed  Into  consolidated 
bonds 115,460 

$458  938 
Nfct  earnings  for  the  year  amount  to 195*475 


Excess  of  liabilities  over  assets,  March  31, 1831 

STATEMENT  OF  THE  ASSETS  AND  LIABILITIES,  MARCH  31, 


.$263,462 
1881. 


A SSCtS 

Koad  and  equipment .  ..$5,677,000 
filnking      fund     bonds 

boughtlu 21,020 

Vermont   Central    Line 

claim 392,000 

Keal  estate 14,100 

Contracts 6.967 

Loans 7,762 

Cash 36,287 

Wood  and  material 87,977 

Due  from  other  roads  & 

agents 19,394 

Suspended  accounts 4,934 

New    equipment,   steel 

rails,  &c 219,096 


$6,486,539 


Liabilities. 

Capital  stock,  common.$3,077,000 

Capital  stock  pref.— 
bal.  not  exclianged... 

Sinking  fund  bonds 

First  mortgage  bonds  .. 

First  consol.  niort.  bonds 

Income  mort.  bonds 

Unpaid  dividends  &  cou- 
pons of  $42,000,  due 
April  1, 1881 

Notes  payable 

Unpaid  vouchers 

PennsylTania  Steel  Co.. 

Equipment  account:  3 
cars  wrecked 

Insurance  on  3  engines 
burned 


30,400 

392,000 

600,000 

1,378,720 

984,800 


60,190 

161,575 

21,719 

52,000 


455 


1,141 


$6,750,002 


Excess  of  liabilities 
over  assets $263,462 


GENERAL  INVESTMENT  NEWS. 

Bangor  &  Piscataqais. — The  holders  of  the  second  mort- 
gage bonds  of  the  Bangor  &  Piscataquis  Railroad  have  agreed 
to  unite  with  the  City  of  Bangor  in  the  bill  in  equity  asking 
the  Court  to  appoint  Receivers  to  take  charge  of  the  aflfairs  of 
that  road. 

Central  Pacific— A  letter  has  been  addressed  by  Mr. 
Theophilus  French,  United  States  Commissioner  of  Railroads, 
to  Leland  Stanford,  President  of  the  Central  Pacific  Railroad 
Company,  which  is  calculated  now  to  push  up  the  stock  of  that 
company  about  as  much  as  Mr.  French's  former  lucubrations 
-were  calculated  to  depress  it.  Mr.  French's  former  conclusion 
"was  so  much  against  the  company  that  he  urged  the  suit 
-which  was  then  begun  by  the  Government  against  the  Central 
Pacific  ;  but  now  he  admits  that  the  facts  were  not  then  known 
to  him,  and  that  " upon  reading  the  lease"  of .  the  Southern 
Pacific,  he  has  formed  a  different  opinion.  The  material  parts 
of  Mr.  French's  letter  are  as  follows  : 

"Department  of  the  Interior, 

"Office  of  Commissioner  op  Railroads, 

"San  Francisco,  Cal.,  June  6,  1881. 

"Sir  :  The  results  of  my  examination  of  the  books  and  accounts  of 
your  company,  and  also  my  present  views  in  regard  to  matters  bearing 
upon  the  eventual  re-payment  to  the  United  States  of  both  the  principal 
and  interest  of  the  subsidy  bonds,  ana  questions  collateral  thereto,  may 
not  be  uninterestiuff  to  you  at  this  time. 

"First,  however,  let  me  note  that  many  of  the  conditions  which  existed 
during  the  years  immediately  subsejuent  to  1873  no  longer  interpose 
to  complicate  matters.  California  is  gradually  emerging  from  its  busi- 
ness torpor,  labor  is  finding  employment,  and  at  better  prices.  State 
politics  are  reaching  a  more  settled  condition,  and  the  near  future  is 
lull  of  promise  not  only  to  the  railroad  but  to  the  produelDg  and  other 
interests  of  the  Pacific  slope  generally,  as  evidenced  by  the  largely-in- 
creased business  of  your  company  during  the  last  eleven  months,  as 
compared  with  that  of  the  eleven  months  ending  May  31, 1880,  and 
which  I  find  to  be  as  follows : 

ilBwK -liSS  11  months,        11  months, 

^»  1881.  1880.  Increase. 

Earnings $20,642,552     $16,077,497     $4,565,055 

Operating  expenses  and  rentals    11,641,708         9,668,599       1,973,109 


Gross  Xet 

Passenger.  Freight.    Earnings.    Expenses.    Barn's. 
J'^iU't*  mfi^fJitt  ^^  5f%  ^%  $K  ^  ^ 

Jan.  1  to  April  30,'81    929,001  4,160,591  5,335,259  3,052,062  2,283,226 
Jan.  1  to  April  30,80il,115,378  4,713,317  6,067,022  2,922,984  1 ,444,038 

129,078   

552,725  731.733  860,811 


Increase 

Decrease 186,377 


Surplus  earnings $9,000,814       f6,408,898     $2,591,946 

"And  let  me  further  note  that  I  am  more  than  ever  impressed  with  the 
expediency,  not  to  say  necessity,  of  a  consolidation  of  your  lines  with 
those  of  the  Union  Pacific,  so  as  to  fulfill  or  carry  out  the  original  inten- 
tion of  Congress  as  set  forth  in  the  Charter  acts,  such  consolidation  beiug 
the  only  means  to  obviate  many  serious  diftieulties,  present  and  pros- 
pective.which  will  doubtless  involve  other  companies  and  interests,  and 
tend  to  impede  in  some  measure  the  prosperity  of  the  whole  country." 

*  *  *  *  *  *  n  * 

"Since  my  last  interview  with  you,  I  have  read  the  lease  under  which 

?our  company  is  operating  the  Southern  Pacific  Railroad.  The  Southern 
acific  Company  erroneously  reported  to  me  that  this  lease  was  termin- 
able when  eastern  connections  were  made.  Your  own  comiiany  failed 
to  report  the  terms  of  the  lease  at  all,  and  no  copy  had  been  forwarded 
to  me  as  requested.  Kow,  upon  reading  the  lease,  it  appears  that  it  has 
nearly  four  years  yet  to  run,  which  fact  puts  an  entirely  difterent  phase 
npon  the  main  question  at  issue  in  regard  to  the  Southern  Pacific— that 
of  the  probable  cancellation  of  this  lease  whenever  the  road  should  be- 

flu  to  show  a  large  increase  of  earnings.  I  have  now  no  doubt  but  that 
he  increase  of  net  earnings  of  the  Southern  Pacific  in  the  next  four  years 
will  largely  exceed  any  losses  of  the  past  four  years,  its  gross  earnings  for 
1880  being  nearly  $4,000,000,  with  considerable  net  earnings  over  and 
above  both  oiierating  expenses  and  rental,  so  that  the  lease  will  undoubt- 
edly result  In  a  large  gain  rather  than  any  loss  to  your  company.  For 
this  and  other  reasons,  I  shall  deem  it  my  duty  at  an  early  day  to  com- 
municate with  the  Attorney-General  of  the  United  States,  with  a  view  to 
the  discontinuance  of  proceedings  instituted  against  your  company  in 
the  Circuit  Coui-t  of  the  United  States  for  the  Southern  District  of  New 
York.       Very  respectfully, 

"Theophilus  French,  Commissioner. 
'  Hon.  Leland  Stanford,  President  Central  Pacific  Railroad  Company, 
San  Francisco,  Cal." 

Chicago  Burlington  &  (Juittcy.— The  returns  from  this 
company,  including  the  Burlington  &  Missouri  River  Railroad 
in  Nebraska,  give  the  following  statement  of  earnings  for  the 
month  of  April  and  for  the  four  months  ending  April  30.  in 
1880  and  1881: 

Gross  A'-e( 

„     „  Passenger.  Frei.vht.    Earnings.    Expenses.  Earn's. 

XonOir-  $  $  $  $  $ 

4l"i!'  J§§i 254,538  1.247,023  1,574,371S  87.=>,313  699To57 

April,  1880 293,032  1,129,399  1,489,89431796,001  693  892 


Increase.. 
Decrease. 


38,493 


117,624   84,476   79,311 


5,165 


Chicago  Peliin  &  Southwestern.— In  the  foreclosure  case  of 
the  Farmers'  Loan  &  Trust  Company  against  the  Chicago 
Pekin  &  Southwestern  Railroad  Company,  an  order  has  been 
made  by  Judge  Drummond  confirming  the  recent  sale  of  the 
road  under  the  second  mortgage.  The  confirmation  of  the  sale 
was  made  subject  to  the  power  of  the  Court  to  require  of  the 
purchaser  such  additional  sum  or  sums  of  money  as  may  be 
deemed  necessary  to  liquidate  the  claims  which  have  been  or 
may  be  allowed  by  the  Court  as  valid  claims  against  the  property 
and  which  may  be  directed  by  the  Coart  to  be  paid. 

Colnmhus  &  Hock.  Talley.— At  Columbus,  Ohio,  June  15, 
the  stockholders  of  this  railroad  company  voted  to  increase  the 
capital  stock  of  the  company  to  $5,000,000.  The  new  stock  is 
to  be  applied  to  improvements. 

Hannibal  &  St.  Joseph. — A  special  Jefferson  City,  Mo.,  dis- 
patch to  the  St.  Louis  Republican,  dated  Monday,  says:  "The 
Fund  Commissioners  to-day  agreed  to  accept,  on  account  of  the 
liability  of  the  Hannibal  &  St.  Joseph  Railroad  Company  to  the 
State  for  the  bonds  issued  under  the  act  of  1865,  the  sum  of 
$3,090,000,  being  the  amount  of  said  bonds  and  interest  thereon 
to  July  1,  and  have  instructed  the  State  Treasurer  to  receive 
the  same  from  the  company  and  notify  the  Governor  of  the 
fact.  This  amount,  when  received,  will  be  accepted  as  a  pay- 
ment upon  account,  and  not  as  full  acquittance  of  further  lia- 
bility. The  Treasurer  will  be  in  New  York  next  Monday  and 
will  meet  there  Governor  Crittenden  and  Mr.  Dowd,  President 
of  the  Company,  when  the  question  of  payment  of  the  inter- 
est on  the  bonds  after  July  will  be  definitely  settled." 

Kansas  City  St.  Joseph  &  Burlington.- The  Chicago  Times 
of  the  4th  instant  says  :  "  The  organization  of  the  Kansas  City 
St.  Joseph  &  Burlington  Railway  Company,  which  has  just 
been  perfected  in  Missouri,  signifies  rather  more  than  is  appar- 
ent to  casual  observation.  Last  winter  the  Burlington  &  South- 
western Railroad  was  sold  under  foreclosure.  The  line  of  road 
extends  from  Viele,  Iowa,  to  Laclede,  Mo.,  a  length  of  one 
hundred  and  forty-two  miles.  Viele  to  Burlington,  twenty-five 
mUes,  the  track  of  the  Chicago  Burlington  &  Quincy  is  used, 
and  from  Bloomfield  to  Moulton,  fourteen  miles,  the  track  of 
the  Wabash  Railway  is  used,  making  the  total  operative  line 
about  one  hundred  and  eighty-one  miles.  Until  the  sale,  last 
winter,  the  road  had  been  in  the  hands  of  a  Receiver  since 
October,  1874.  The  read  was  bought  by  Elijah  Smith,  the 
Receiver."  *  *  "  Now  Elijah  Smith  and  his  friends  organize 
the  Kansas  City  St.  Joseph  &  Burlington  Railway  Company, 
with  a  capital  of  $3,000,000.  Among  the  incorporators  and 
stockholders  associated  with  him  are  Thomas  Nickerson  of 
Boston,  Moses  Taylor  of  New  York  and  S.  A.  Kent  of  Chicago. 
The  company  proposes  to  construct  a  line  of  railway  from  Men- 
dota,  in  Putnam  County,  southwardly  to  Unionville  ;  thence 
west  through  Putnam,  Mercer,  Harrison,  Gentry,  DeKalb,  and 
Buchanan  to  St.  Joseph,  a  distance  of  141  miles." 

Land  Associations  in  London. — Two  American  land  com- 
panies' prospectuses  were  contained  in  the  London  journals  of 
June  4.  The  North  American  Land  Association,  limited,  an- 
nounces that  its  object  is  the  purchase  and  development  of 
land  in  the  United  States  and  in  British  North  America.  The 
company  propose  to  buy  carefully-selected  tracts  of  land,  to 
divide  them  into  farms,  and  to  sell  or  let  them  on  lease  or 
agreement.  The  proposed  capital  is  iE500,000,  in  100,000 
shares  of  £5  each. 

The  Dakota  &  Minnesota  Land  Corporation,  limited,  is 
formed  with  a  proposed  capital  of  JE1,000,000,  divided  into 
199,000  "A"  shares  of  £5  each  and  5,000  "  B"  shares  of  £1 
each.  The  present  issue,  for  which  applications  are  now  in- 
vited, consists  of  £500,000,  in  100,000  "A"  shares,  entitled  to  a 
perpetual  preferential  dividend  of  6  per  cent  per  annum.  The  ob- 
ject of  the  company  is  to  acquire  land  in  the  Northwestern  States 
of  America,  with  the  intention  of  re-selling  it  when  subdivided. 
It  is  also  intended  to  lay  out  villages  and  towns  and  to  offer 
all  possible  inducements  to  emigrants,  including  the  assisting 
of  them  with  loans,  &c.,  on  the  security  of  their  farms  and 
stock.  The  promoter  has,  it  is  said,  "  definite  offers  of  about 
200,000  acres  of  land  in  Dakota,  in  the  region  of  the  North- 
ern Pacific  Railway,  part  of  such  land  being  owned  by  that 
company,  at  prices  averaging  about  £1  per  acre." 

Louisville  New  Albany  &  St.  Louis. — The  whole  line  of  the 
Louisville  New  Albany  &  St.  Louis  Air-Line  RaUway,  between 
New  Albany  and  Mount  -Vernon,  111. — its  junction  with  the  old 
St.  Louis  &  Southeastern,  is  now  reported  to  be  under  con- 
tract, and  over  1,500  laborers  are  engaged  in  its  construction. 
The  entire  line  is  expected  to  be  completed  and  in  operation 
between  Louisville  and  St.  Louis  by  the  1st  of  December  next. 
The  majority  of  the  stock  of  this  road  ip  owned  in  Boston. 

Maine  Central. — The  statement  of  the  Maine  Central  for 
April  shows  net  earnings  of  $59,000,  against  only  $5,335  for  the 
same  month  of  1880.  Allowing  for  the  month's  proportionate 
share  of  the  interest  and  rental  account,  there  was  a  surplus  of 
$7,117  for  the  same  month  this  year,  against  a  deficit  of  $46,649 
in  April  last  year.  Most  of  this  difference  was  owing  to  the 
fact  that  the  operating  expenses  for  April,  1881,  were  only 
$94,000,  against  $142,000  in  April,  1880. 
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For  the  first  foar  months  of  the  year  the  comparison  with 
the  previous  year  stands  as  follows. 

1881  1880 

Gross  earnlnfis $536,475  $51ti,985 

OperatluK  exiionses 388,663  368,014 


Net  eanilnss $169,812 

Interest  uud  reutals 207,041 


$148,940 
207,776 


Deficit 

-Boston  Transcript, 


$37,829 


$58,830 


Manhattan  Elerated  Railroad. — An  action  has  been  com- 
menced in  the  United  States  Circuit  Court  by  Robert  M.  Fair- 
bairn  and  Francis  E.  Slcelding  to  enjoin  the  >ianhattan  Railway 
Company  from  paying,  and  the  city  authorities  from  collecting, 
any  taxes  imposed  upon  the  capital  stock  as  personal  property 
of  the  Manhattan  Railway  Company,  the  Metropolitan  Klevatei 
Railway,  and  the  New  York  Elevated  Railway  Company,  for  the 
year  1880.    A  temporary  injunction  was  granted. 

]Hi§sonri  Kansas  &  Texas.— The  following  officers  have 
been  elected  :  President,  Jaj^  Gould  ;  First  Vice-President,  R. 
S.  Hayes  ;  Second  Vice-President,  N.  L.  McCready  ;  Secretary 
and  Treasurer,  H.  B.  Henson ;  Executive  Committee,  Jay 
Gould,  Ru.ssell  Sage,  Sidney  Dillon,  Samuel  Sloan,  George  J. 
Forrest,  William  Bond,  A.  G.  Dulman.  Mr.  R.  S.  Hayes,  who 
on  Monday  was  elected  Vice-President  of  the  Texas  Pacific  and 
Missouri  Pacific  roads,  is  to  be  General  Manager  of  the  Gould 
Southwestern  system  of  roads,  and  Mr.  Hoxie  is  to  be  Superin- 
tendent of  the  same. 

Missonri  Pacific.— The  following  is  a  statement  of  earnings, 
expenses,  &c.,  in  the  year  1880  : 

Earnings  from  passengers $1,325,044 

Earnings  from  freight 4,014,128 


368,599 


Earuinga  from  otlier  sources. , 

Total $5,707,773 

Operating  expenses  and  taxes 3,125,326 


Net  earnings $2,552,447 

Interest  payments $1,201,925 

Dividend  payments 186,297 

Missouri  Pacific  in  Nebraska. — A  dispatch  from  Omaha, 
Jun«  8,  reports:  "The  business  that  brought  Jay  Gould  to  Omaha 
was  developed  this  morning,  when  articles  of  incorporation  of 
the  Missouri  Pacific  Railway  Company  in  Nebraska  were  filed 
in  the  County  Clerk's  oflice.  The  incorporators  are  JayGould, 
A.  A.  Talmage.  F.  B.  Drake,  T.  M.  Smith  and  John  L.  Webster. 
The  latter  is  a  lawyer  of  this  city.  The  capital  stock  is  $3,000,- 
000,  divided  into  shares  of  $100  each.  The  highest  amount  of 
indebtedness  is  not  to  be  over  $2,000,000.  The  principal  place 
of  business  is  to  be  Omaha.  This  means  the  extension  of  the 
Missouri  Pacific  up  the  west  bank  of  the  Missouri  River  into 
Nebraska,  probably  connecting  with  the  Union  Pacific  at  this 
city.    The  details  of  the  plan  are  not  yet  known." 

New  Jersey  Midland— New  York  Sasnnelianna  &  Mid- 
land.— The  New  Jersey  Midland  Railway,  tie  Paterson  Exten- 
sion Railroad,  the  Midland  Connecting  Railway,  the  North 
Jersey  Railroad,  the  Delaware  "Water  Gap  Railroad,  and  the 
Pennsylvania  Midland  Railway,  have  been  consolidated  under 
the  name  of  the  New  York  "Susquehanna  &  Western  Railway 
Company.  The  road  will  be  extended  into  the  coal  regions  of 
this  State.  It  will  have  $20,000,000  of  common  and  $10,000,000 
of  preferred  stock,  but  not  all  to  be  issued  at  once. 

New  York  West  Shore  &  Buffalo— North  River  RR.— 
The  stockholders  of  the  New  York  West  Shore  &  Buffalo  Rail- 
way Company  and  the  North  River  Railroad  Company  had  a 
meeting  at  No.  20  Nassau  Street  this  week,  at  which  the  agree- 
ment for  the  consolidation  of  the  two  roads  was  considered. 
Information  as  to  the  result  was  refused,  but  it  is  said  that  an 
agreement  was  consummated. 

Ohio  &  Mississippi. — Receiver  King,  of  the  Ohio  &  MLssis- 
sippi  Railroad,  has  filed  with  the  Clerk  of  the  United  States 
Courts  the  following  report  of  the  receipts  and  disbursements 
for  the  month  of  May. 

KBCBIPT8. 

Cash  on  hand  May  1,1881 $79,123 

Eeceived  from  station  agents 421,022 

Received  from  conductors 6,574 

Eeceived  from  individuals,  railroad  companies,  &c 103,326 

Received  from  Adams  and  American  Express  Companies 757 


Total $610,804 

DISBUBSEMENTS. 

Vonchers  prior  to  Nov.  18,1376 $3,067 

Vouchers  sutjseouent  to  Nov.  17, 1876 387,233 

Pay-roUs 137,953 

Arrearages  prior  to  Nov.  18, 1876 » — 20 

Anearages  subsequent  to  Nov.  17,  1876 1.479 

Cash  on  hand  June  1, 1881 81,049 


Total $610,804 

Oregon  &  California. — The  Oregon  &  California  Railroad 
Company  is  reorganized.  The  London  and  San  Francisco 
Bank,  in  London,  announced  that  they  would  receive  subscrip- 
tions till  June  9  for  the  purchase  of  $2,245,000,  being  part  of  a 
total  issue  cf  $6,000,000,  of  first  mortgage  bonds  of  the  Oregon 
&  California  Railroad  Company. 

This  company  possesses  a  land  grant  of  more  than  1,900,000 
acres,  yet  undisposed  of. 

The  ofBcial  statement  says  that  the  capital  of  the  company, 
as  reorganized,  consists  of  $12,000,000  of  seven  per  cent  pre- 
ferred stock  and  $7,000,000  of  common  stock.  The  properties 
are  now  subject  to  the  prior  lien  of  $2,000,000  of  German  obli- 
gations, which  are  redeemable  at  par,  at  the  option  of  the  com- 
pany.   The  present  issue  is  made  for  the  purpose  of  effecting 


that  redemption  and  completing  the  line  to  California  in  order 
to  connect  with  the  Central  Pacific,  in  accordance  with  the  Act 
of  Congress  of  July  25,  1866,  and  thus  unite  Portland  in 
Oregon  and  .San  Francisco  in  California  by  a  through  line  of 
railroad.  The  surplus  of  Irands  available  for  constructio». 
upwards  of  $4,000,000,  is  tjelieved  to  be  sufficient  to  finish  tke 
road  to  the  authorized  point  of  junction  at  the  State  line  in 
two  years. 

There  has  been  already  invested  in  the  constniction  of  the 
company's  completed  lines  the  proceeds  of  upwards  of 
$13,000,000  of  first  mortgage  bonds,  namely  $10,it50,000  seven 
per  cent  first  mortgage  \n)na»,  represented  for  several  years  by 
Frankfort  committee  bond  certificates  ;  and  $2,000,000  of  atz 
per  cent  German  obligations.  The  latter  $2,000,000  are  re- 
deemed by,  and  will  De  reproduced  in,  the  new  bonds,  the 
$10,950,000  of  bond  certificates  being  converted  into  preferred 
stock;  and  of  the  present  issue,  all  the  proceeds  received 
from  the  contractors,  after  discharging  the  prior  lien,  will  be 
used  ia  the  construction  of  the  Southern  Extension. 

Peoria  Decatar  &  Evangrille. — Notice  to  stockholder*  is 
publi-shed  that  a  special  meeting  of  the  stockholders  of  the 
Peoria  Decatur  &  Evansville  Railway  Company  will  be  called  to 
meet  at  the  office  of  the  company,  in  the  city  of  Peoria,  on 
Saturday,  the  16th  day  of  July,  1881,  for  the  purpose  of  sub- 
mitting to  a  vote  a  proposition  increasing  the  capital  stock  of 
said  company  $2,400,000,  the  said  stock  to  be  sola  and  the  pro- 
ceeds thereof  to  be  used  for  the  following  purposes: 

First.  To  purchase  the  Evansville  &  New  Harmony  RR.  of 
Indiana,  and  to  build  and  equip  the  same. 

Second.  To  purchase  for  tne  Peoria  Decatur  &  Evansville 
Railway  Company  additional  locomotive  and  freight  car  equip- 
ment. 

Third.  To  purchase  land  for  additional  terminal  facilities  in 
the  city  of  Evansville  and  properly  prepare  the  same  for  use. 

Fourth,  To  purchase  land  on  the  line  of  the  company  for 
additional  side  tracks  and  extensions;  and  also  to  submit  to  a 
vote  of  said  stockholders  a  proposition  to  remove  the  prin- 
cipal place  of -business  of  said  corporation  from  Pekin  to  Peoria, 
and  that  the  Secretary  be  instructed  to  give  the  notices  required 
by  law  of  such  meeting. 

That  the  right  to  suMcribe  for  the  24,000  shares  of  stock  be 
offered  pro  rata  to  the  stockholders  of  record  on  the  25th  day 
of  June,  1881,  at  $40  per  share,  such  right  or  option  to  expire 
on  the  1st  day  of  August  next. 

The  transfer  books  will  close  on  the  25th  Aajr  of  June  and 
re-open  July  18,  1881. 

Pittsburg  &  Western. — Articles  of  merger  and  consolidation 
have  been  filed  in  the  office  of  the  Secretarjr  of  the  Common- 
wealth, at  Harrisburg,  between  the  following  railroad  com- 
panies :  The  Pittsburg  &  Western,  the  Pittsburg  Eastern  & 
Western,  the  Pittsburg  &  Northwestern,  the  Parker  &  Karns 
City,  the  Karns  City  &  Butler,  and  the  Pittsburg  New  Castle  & 
Lake  Erie.  These  roads,  when  constructed,  will  form  a  con- 
tinuous line,  to  be  known  as  the  Pittsburg  &  Western  Railroad 
Company,  the  capital  stock  of  which  is  $600,000.  James  Col- 
lery,  of  Allegheny  City,  is  the  President  of  the  consolidation, 
and  the  principal  office  will  be  located  in  Allegheny  County. 

Rome  Watertown  &  Ogdensbnrg.— The  directors  of  the 
Rome  Watertown  &  Ogdensburg  Railroad  Company,  at  their 
meeting  in  Oswego  last  week,  resolved  to  fund  four  years' 
coupons  and  give  for  them  an  income  mortgage  bond  bearing 
interest  of  not  over  7  per  cent,  and  to  issue  a  new  bond  for  the 
principal  sum  of  the  old  bond,  ts  draw  interest  at  the  rate  of  5 
per  cent  per  annum  for  three  years  from  April,  1882,  and  6  per 
cent  from  April,  1885.  The  stock  is  to  be  assessed  |10  per 
share,  for  which  the  stockholders  will  receive  an  income  mort- 
gage bond  like  that  given  for  the  coupons.  This  sum  will  pay 
off  the  floating  debt,  and  the  balance  is  to  be  applied  to  the 
purchase  of  equipment  and  to  double-track  the  road  from 
Oswego  west  to  Suspension  Bridge.  The  seven  miles  of  road 
have  been  finished  to  the  bridge,  thus  connecting  the  Rome 
Watertown  &  Ogdensburg  with  the  Great  Western  of  Canada.— 
JV.  Y.  World. 

St.  Joseph  City  (Mo.)  Bonds.— At  St.  Joseph,  Mo.,  June  10.  an 
order  was  issued  by  the  County  Court  calling  an  election  to  com- 
promise the  county  bonded  indebtedness  by  issuing  t>onds  to 
run  twenty  years  and  bear  5  per  cent  interest.  The  election 
wUl  occur  on  the  21st  of  July.  The  full  particulars  of  this 
lK>nd  struggle  have  appeared  in  these  columns.  The  people 
voted  on  the  question  last  Tuesday,  the  proposition  being  to 
issue  bonds  running  thirty  years,  and  to  draw  6  per  cent  inter- 
est. The  scheme  was  defeated  by  some  1,100  or  1,200  majority. 
The  petition  asking  the  present  plan  was  presented  on  Monday 
last,  Dut  the  Court  would  not  entertain  it  until  after  the  peoj^d 
had  expressed  their  sentiment  on  the  6  per  cent  plan.  The 
order  was  issued,  and  the  petitioners,  several  hundred  strong, 
promise,  if  the  plan  succeeds  at  the  polls,  to  take  $150,000  of 
the  bonds.  This  will  make  the  third  proposition  submitted  to 
the  people  of  Buchanan  County  within  a  year,  two  of  which 
have  met  defeat.  The  bonded  debt  of  the  county  is  $400,000 
principal  and  $225,000  interest  and  judgments.- CAicafiro  Times. 

St.  Louis  Bridge.— Of  this  the  Anglo-American  Timet 
in  London  reports  :  "On  the  Illinois  side  to  the  entrance  comes 
the  Wabash;  on  the  Missouri  side  running  over  the  St.  Louis 
Tunnel  Railway  comes  the  Missouri  Pacific ;  and  now  the 
two  have  joined  in  appropriating  the  bridge  so  as  to  connect 
the  east  and  west  systems  by  a  continuous  Une  of  rails.  The 
terms  were  settled  "last  Tuesday,  and  the  companies  guarantee 
in  perpetuity  the  existing  status  of  the  first  mortgage  bonds, 
amounting  to  $5,000,000  seven  per  cents,  payable  in  London 
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and  New  York,  April  1  and  October  1,  due  in  1928.  The  stock 
amounts  to  $7,990,000,  of  which  $2,490,000  is  first  preferred. 
To  that  the  agreement  awards  six  per  cent,  bat  to  begin  two 
years  hence,  till  when— 5  per  cent  will  be  paid.  The  second 
preferred  amounts  to  $3,000,000,  and  on  that  3  per  cent  will  be 
paid.  Nothing  is  here  said  about  the  common  stock,  amount- 
Mwc  to  $2,500,000.  but  the  agreement,  as  regards  the  rest,  pro- 
Tides  a  perpetual  guarantee  of  the  Wabash  and  of  the  Missouri 
Pacific." 

Sonthern  Pacific— Galveston  Harrisbnr^  &  San  Antonio.— 
It  is  announced  that  the  Southern  Pacific  of  California,  or 
parties  interested  in  that  company,  have  purchased  a  controll- 
ing interest  in  the  stock  of  the  Galveston  Harrisburg  &  San 
Antonio  Road.  This  road  is  now  nearer  to  El  Paso  than  any 
other  Texas  line,  and  when  the  El  Paso  connection  now  building 
is  made,  the  Southern  Pacific  will  have  an  outlet  to  the  Gulf  of 
Mexico. 

Trunk  Line  Rates. — Since  the  meeting  of  the  trunk  line 
Presidents  on  the  10th,  at  which  nothing  was  done  in  regard  to 
freight  rates.  Commissioner  Fink  has  made  another  reduction 
under  the  agreement  of  March  11th.  His  circular  letter  is  as 
follows  : 

"'  It  having  been  sliown  that  the  established  tariff  on  CTain  was  not 
maintained  by  all  railroad  lines.  Commissioner  Fluk,  under  the  agree- 
ment of  March  11,  has  authcrized  a  gcner.al  reduction  of  the  grata 
TBt«s  to  the  basis  of  20  cects  per  100  between  Chicago  and  New  Yorlf. 
If  this  rate  is  not  strictly  maintained,  further  reduction  will  be  author- 
ized to  meet  the  lowest  special  rate  that  may  be  made  until  such  time 
as  all  roads  are  willing  to  maintain  higher  rates  and  malse  thcni  alike  to 
all  shippers  between  the  same  localities.  This  action  is  taken  to  pre- 
vent unjust  discrimination  between  shippers  from  the  same  or  different 
localities.  No  other  classes  of  freight  except  grain  and  eighth-class  are 
affected  by  this  reduction.  Rates  may  be  increased  without  previous 
ten  days'  notice," 

Union  Paciflc. — The  Union  Pacific  Railway  Company  has 
contemplated  for  some  time  building  a  line  of  railroad  from 
Granger,  a  point  on  the  Union  Paciflc  between  Sidney  and 
Cheyenne,  to  a  connection  with  the  lines  of  the  Oregon  Railway 
and  Navigation  Company.  It  is  understood  that  the  line  has 
been  virtually  laid  out;  that  maps  and  preliminary  surveys  of 
the  proposed  route  have  been  made.  The  distance  from 
Granger  to  Baker  City,  Oregon,  to  which  place  the  road  will  be 
built,  is  probably  about  550  miles.  The  work  will  be  under- 
taken by  an  independent  company  in  the  interest  of  the  Union 
Pacific.  The  road,  when  completed,  will  bring  the  Union 
Pacific  into  rivalry  with  the  Northern  Pacific  on  through  busi- 
ness. It  is  proposed  to  raise  money  for  the  building  of  this 
line  by  issuing  to  each  holder  of  100  shares  of  Union  Paciflc 
stock  $2,000  first  mortgage  bonds  of  the  new  road  at  par,  and 
as  a  bonus  ten  shares  of  stock  of  the  new  company.  On  the 
present  capitalization  of  the  Union  Pacific,  the  sum  raised  by 
this  plan  would  be  $10,000,000,  or  at  the  rate  of  over  $18,000  a 
mile  of  new  road.  It  is  understood  that  the  bonds  will  not  be 
guaranteed  by  the  Union  Pacific  Co. — New  York  Tribune. 

Ticksburg  &  Meridian,  &c. — The  Erianger  syndicate,  which 
has  recently  purchased  the  Vicksburg  &  Meridian  and  the 
North  Louisiana  &  Texas  Road,  has  a  capital  of  $27,000,000. 
Colonel  John  Scott,  the  General  Manager,  is  now  preparing  to 
put  the  track  of  the  Vicksburg  &  Meridian  in  thorough  running 
order.  Ninety  miles  of  steel  rails  have  been  purchased,  and  will 
be  laid  at  the  rate  of  thirty  miles  per  month.  The  surveys  of 
the  New  Orleans  &  Northwestern,  which  belongs  to  this  syndi- 
cate, have  been  made,  and  it  is  expected  that  within  the 
next  eighteen  months  the  road  will  be  built  to  Meridian, 
Miss.,  and  when  this  is  done  New  Orleans  will  be  connected  by 
a  direct  line  with  Cincinnati.  It  is  the  intention  of  the  syndicate 
to  also  push  the  North  Louisiana  &  Texas  Road,  at  present  run- 
ning from  Delta  to  Monroe,  through  to  Shreveport  as  soon  as 
possible.  Work  on  the  bridge  across  the  Ouachita  River  at 
Monroe  has  commenced,  and  in  a  short  time  contracts  for  grad- 
ing west  of  Monroe  will  be  let,  and  the  work  pushed  as  rapidly 
as  possible.  Within  a  year  the  syndicate  will  have  an  air  line 
from  Minden  to  Shreveport,  connecting  with  the  Texas  &  Pacific 
at  that  point,  and  tapping  the  fertile  regions  of  the  northern 
portions  of  Louisiana  and  Texas. — New  York  Indicator. 


— Attention  is  called  to  the  advertisement  of  Messrs.  Thomas 
Branch  &  Co  ,  of  Richmond,  who  are  offering  for  sale  the  6  per 
cent  gold  bonds  of  the  Richmond  &  Danville  Railroad,  at  104 
and  interest.  These  bonds  run  till  1915,  and  are  issued  by  one 
of  the  leading  southern  railroads.  The  same  firm  also  offets 
500  shares  of  North  Carolina  Railroad  stock  at  par.  That  road 
is  leased  and  pays  6  per  cent  dividends. 

— The  Hannibal  &  St.  Joseph  Railroad  Company  give  notice 
in  our  advertising  columns  for  proposals,  to  12  o'clock,  June  23, 
1881,  for  all  or  any  part  of  $3,009,003  of  the  company's  six  per 
cent  consolidated  mortgage  bonds,  payable  March  1,  1911, 
interest  from  May  1,  1881.  The  proposals  are  to  be  addressed 
to  the  company's  office,  78  Broadway,  New  York. 

— The  attention  of  investors  and  others  is  called  to  the  card 
of  Mr.  J.  P.  Wintringham,  36  Pine  Street,  this  city,  in  this 
issue  of  the  Chronicle.  Mr.  Wintringham  has  had  an  experi- 
ence in  his  line  of  the  banking  business  for  a  number  of  years  ; 
'  -dealing  in  gas,  insurance.  banK,  city  railroad  and  ferry  stocks, 
making  a  specialty  of  paying  cash  for  purchases  of  same. 

— Attention  is  called  to  the  card  of  Messrs.  Clark  &  Bacon  in 
our  advertising  columns.  This  house  buys  and  sells  all  securi- 
ties dealt  in  at  the  New  York  Stock  and  Mining  Exchanges, 
and  does  an  active  banking  business. 

— The  Homestake  Mining  Company  has  declared  a  dividend 
of  $30,000  for  the  month  of  May,  making  $1,020,000  paid  to  the 
stockholders  to  date. 


COMMERCIAL  EPITOME. 

Feidat  Night,  June  17,  1881. 

There  is  a  change  in  the  weather,  much  for  the  better.  The- 
change  is  very  desirable,  for  excessive  rains  and  violent  storms 
had  done  serious  in j ary  to  the  crops  in  some  sections,  winter 
wheat  especially  having  been  much  damaged  in  middle 
latitudes,  the  present  time  being  for  it  a  critical  stage  of  the 
season.  We  are  now  rapidly  approaching  the  dull  season  in 
general  trade,  and  no  great  activity  is  anticipated  for  some 
weeks.  The  tone  of  commercial  circles  is,  however,  very  satis- 
factory. 

The  provision  market  has  been  rather  quiet  during  the  past 
week,  and  It  was  not  until  to-day  that  signs  of  returning  anima- 
tion and  firmness  were  noticed.  The  advices  from  Chicago  have 
improved,  and  a  revival  of  speculation  is  noticed  in  some  quar- 
ters. To-day  old  mess  pork  was  sold  on  the  spot  at$  16  50@ 
$16  62}^;  new  at  $17;  June  options  sold  at  $16  90,  closing  at 
$16  90@$17  bid  and  asked;  July,  $16  90@$17  25;  August,  $16  95 
@$17;  September,  $17@$17  50.  Lard  was  also  stronger  and 
more  active;  prime  Western  was  sold  on  the  spot  at  11'25®> 
ll-27^c.;  July  options  at  ll-20@ll-25c.,  closing  at  lV22}^e. 
bid;  August,  ll-20@n-25c.,  closing  at  ll-20@ll-22^c.  asked; 
September,  ll-10@ll-123^c.,  closing  at  1107,)^@ll-10c.;  October, 
lie;  seller  year,  10  45c.;  refined  to  the  Continent,  ll'30c. 
Bacon  was  stronger  to-day,  and  long  clear  (Western  weight 
and  inspection)  was  sold  at  8?ic.;  city  do.  quoted  at  8%c.;  short 
clear,  9>^@9 Mc  Cut  meats  have  ruled  quiet  but  none  the  less 
steady.  Beef  finds  only  a  small  sale.  Beef  hams  are  quoted 
at  $23@$23  50.  Butter  has  been  more  active,  at  firmer  prices 
for  the  fine  grades.  Cheese  in  better  export  sale  at  8@9Mc.  for 
fair  to  choice  factory.  Tallow  has  sold  freely  for  export,  at 
6  ll-16@6?4c.  for  prime.  Stearine  quoted  13^c.  for  city;. 
Western,  IS^c 

Rio  coffee  has  remained  quiet  but  firm,  at  ll?6c.  for  fair  car- 
goes; mild  grades  have  been  in  rather  better  demand, 
and  have  ruled  quite  firm  for  all  kinds.  Rice  has  been 
fairly  active  and  firm.  Molasses  has  been  firm  for  grocery 
grades,  though  boiling  stock  has  not  held  its  own  so  well,  the- 
quotations  for  50  degrees  test  now  ranging  from  37  to  38c.;  the 
grocery  grades  have  sold  fairly,  but  refining  molasses  has  been 
quiet.  Spices  have  been  generally  quiet,  tut  pepper,  for  an 
exception,  has  sold  more  freely  at  firmer  quotations.  Tea  has- 
been  firm,  with  a  steadily-improving  trade.  Raw  sugar  has 
been  very  firmly  held  at  7%@Sc.  for  fair  to  good  refining 
muscovado,  and  some  business  in  centrifugal  has  been  done 
at  as  high  as  8  15-16c.  for  973  test;  but  the  transactions  have 
been  on  a  very  moderate  scale. 

Bhris.  Boxes.  Bags.  Melado. 

Receipts  sine?,  June  1,1881 47,'ii>6  1.2UB  2«,172  691 

Sales  since  June  1.1881 yO,081  1.206  41,0-^8  681 

Stock  June  15,  1881 70,040  C,S14  075,215  302 

Stock  June  16, 1880 136,416  4,731  913,166  7.123 

Refined  has  been  variable,  alternately  advancing  and  declin- 
ing. To-day  trade  was  quiet  and  prices  were  easier  at  10%c. 
for  crushed,  lie.  for  powdered,  10^@10  9-16c.  for  granulated, 
and  9%@10c.  for  standard  "A." 

Kentucky  tobacco  has  been  quiet  but  firm  at  4J^@5J^c.  for 
lugs  and  5M(S12?6c.  for  leaf  ;  sales  for  the  week  500  hhds.,  of 
which  300  hhds.  for  export  and  200  for  consumption.  Seed 
leaf  has  not  sold  q  uite  so  freely  as  during  last  week,  but  still  there 
has  been  a  pretty  good  business  done,  and  prices  have  been 
steady  as  a  rule  ;  the  total  sales  have  been  2,596  cases,  iacluding- 
900  cases  Pennsylvania,  1880  crop,  assorted  lots,  atl5@l9c.;  150 
cases  do.  ,1879  crop,  wrappers,  at  18@40c. ;  900  eases  New  England, 
1880  crop,  fillers  and  seconds,  at  10@12c.;  504  cases  Wisconsin, 
Havana  seed,  1880  crop,  at  14@16c.;  305  cases  Ohio,  1880  crop, 
at6@6^c.;  37  cases  State,  1879  crop,  at4^^c.;  200  cases  Wis- 
consin, broad  leaf  and  Havana  seed,  1879  crop,  at  3^@10c  ,  and 
500  cases  Havana  at  85c. @$1  20. 

Naval  stores  have  been  very  strong  at  sharp  advances.  The 
stocks  here  are  well  controlled,  and  the  Southern  markets  rule 
very  strong.  Spirits  turpentine  is  wholly  nominal  on  the  spot, 
in  the  absence  of  offerings  from  first  hands.  Southerns  quoted 
at  44e.  Strained  to  good  strained  rosins,  $2  05©$2  07?^.  Petro- 
leum has  latterly  been  quiet,  but  refiners  maintain  firm  views; 
quoted  Slia.  for  refined  in  bbls.  Crude  certificates  were  a  trifle 
easier  to-day  at  81%c.  ,  Ingot  copper  has  continued  to  decline 
until  now  Lakejis  quoted  at  17?6@17Mc.  American  and  Scotch 
pig  irons  have  been  quiet,  but  all  prices  remain  steady.  Straits 
tin  is  held  at  2l!pic.  and  20Mc.  is  bid.  All  other  metals  are 
without  new  features  of  interest. 

Ocean  freight  room  has  been  fairly  active.  Berth  rates  have 
remained  steady,  but  some  irregularity  in  charter  room  rates 
has  latterly  been  noticeable,  "ro-day  grain  to  Liverpool,  by 
steam,  was  taken  at  3>2d.;  cheese,  25s.;  ba«on,  25s.;  cotton, 
ll-64@Md.;  flour,  10@12s.  6d.  per  ton;  grain  to  London,  by 
steam,  4%@5d.;  do.  to  Bristol,  by  steam,  436d.;  do.  to  Hull,  by 
steam,  4d.;  do.  to  Rotterdam,  by  steam,  5/6d.;  do.  to  Amster- 
dam, by  steam,  5d.;  do.  to  Cork,  for  orders,  4s.  per  qr.,  free 
ekvation;  naphtha  to  Bristol,  3s.  3d.;  refined  petroleum  to 
Naples,  43.;  do.  in  cases  to  Levant,  24c. 
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COTTON. 

Friday.  P.  M..  June  17.  1881. 
The  MoVEsresT  of  the  Crop,  m  indicated  by  onr  talejframB 
from  th«  Stmth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  17),  the  total  receipts  have  reached  28,218 
bales,  against  29.432  bales  last  week,  32.(542  bales  the  nrevious 
week  and  36,851  bales  three  weeks  since;  making  the  totaJ 
receipts  since  the  1st  of  September.  1880.  B.622.692  bales,  against 
4,801,566  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  821.126  bales.      


Receipts  at— 

Sat. 

Mon. 

Tites. 

Wed. 

Thuri. 

Pri. 

Galveston 

294 

885 

537 

716 

607 

418 

Indianola,  &c. 

.... 









5 

New  Orleans... 

1,145 

1,683 

1,900 

1,412 

142 

651 

Mobile 

447 

465 

20 

103 

28 

112 

Florida 

Savannah  

514 

582 

339 

180 

271 

350 

Brunsw'k,  Ac. 





C  Jarleston 

145 

183 

133 

185 

150 

220 

Ft.  Royal,  <feo. 









■Wilmington 

35 

5 

47 

.... 

43 



Moreh'd  C.,&e 









.^o 

Norfolk 

500 

591 

1,086 

118 

790 

705 
141 

City  Point.&o. 

New  York 

120 

333 

060 

568 

240 

214 

406 
1 

700 
300 

501 
236 

295 
150 

613 

300 

881 
500 

Baltimore 

Phlladclp'a,  &c. 

ISO 

887 

170 

5 

176 

686 

Totals  this  week 

3,793 

6,754 

5.719 

il.741 

3,260 

4,951 

Total. 

3,467 

5 

7,023 

1,175 

2.254 

1,025 

130 

50 

3,700 

141 
2,185 
3,386 
1,487 
2,110 


28.218 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beetipta  to 
June  17. 


Qalveston 

Indianola,  <&c. . 

New  Orleans 

Mobile 

Florida 

Savannah 

Bianswlck,  Ac. 
Charleston  

Port  Royal,  Ac. 
Wilmington 

M'head  Clty,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

.  Pliiladelphia,  Ac. 

Total 


1880-81. 


This     Since  Sep 
Week.     1, 1880. 


3,457 

5 

7,023 

1,175 

2,284 

1,025 


130 

50 

3,790 

111 
2,185 
3,386 
1,48 
2,110 


653,516 

15,158 

1,527,143 

379,864 

20,353 

855,656 

4,855 

614,348 

49,935 

116,563 

30,215 

695,025 

208,694 

168,990 

165.£.22 

45,704 

70,226 


28,218  5,622,69i 


1879-80. 


Thit     Since  Sep. 
Week.      1, 1879. 


563 

9 

4,116 

316 

721 


1,061 
3 

125 

23 

2,656 

746 
5,039 
2,423 

531 

607 


450,508 

7,709 

1,463,053 

350,094 

20,141 

719,208 

3,631 

446,622 

30,622 

75,944 

26,907 

566,353 

153,012 

201,651 

213,546 

16,847 

46,688 


19,970  4,801,586  399.981  318,586 


Slock. 


1881.       1880. 


38, la: 


134,123 

a,653 

5,086 

11,532 


■7,499 

49 

1,668 


9,134 


150,877 

10,340 

4,932 

10,894 


8,071 


03,585 
11,630 


7,037 

8,366 

1,390 

18.090 


141,183 

10,785 

6,544 

10,985 


In  order  that  coraparlsoa  may  be  made  with  other  years. 
give  below  the  totals  at  leading;  poits  for  six  seasons. 


we 


Xeceipla  at- 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  Ao.. 
All  others 

Tot.thlsw'k. 

Since  Sept.  1. 


1881. 


3,462 
7,023 
1,175 
2,254 
1,025 
180 
3,931 
9,168 


28,218 


5622,692 


1880. 


572 
4,146 

316 

722 
1,064 

148 
3,402 
9,500 


19,870 


4801.566 


1879. 


1,496 
1,191 
171 
703 
257 
107 
446 
2,814 


7,183 


4414,610 


1878. 


1,146 

1,777 

657 

2,372 

329 

673 

2.019 

1,718 


10,721 


4230.436 


1877. 


615 
1,855 

609 
l,77.i 

318 
58 

577 
2.719 


8,526 


1876. 


818 
4,067 

575 
1,257 

746 

151 
1,519 
1,330 


10,493 


3932.137  4047,550 


Galveston  includes  Indianola;  Charleston  includes  Fort  linyal,  Ac; 
Wilmington  iacluAes  Morehead  City,  Ac;  Norfolk  includes  City  Point.  Ac. 

The  exportfi  for  the  week  ending  this  eveningr  reach  a  total 
of  40,140  bales,  of  which  28,363  were  to  Great  Britain,  6,172  to 
France  and  5,603  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  are  now  399,984  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1, 1880. 


Exports 
from— 


Galveston 

New  Orleans. . 

Mobile 

Florida 

Savannah  

CbarlestOD  *,. . 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore 

Phlladelp'a.&c 

Total 

Total  18?a.80 


Week  Ending  June  17. 
Exported  to— 


Oreat 
Brtfn- 


S,858 


8,142 

i.'iSi 

2.045 

600 


2S.Sa.1 


France 


Conti-    Total 
n^nt.    Week. 


9,33  .'S 
73.1 


3.856 
21.147 


180 

2,325 
7,429 
1.232 
2.471 
BOO 


40.140 


1.424      S,25S    80,162  2.425,208 


From  Sept.  1. 1880.  to  June  17, 1881. 
Exported  to— 


Oreat 
BHtain. 


301,075 
845.651 

80,:8e 

197,908 
198.428 
57,146 
309.420 

3<;e8e2 

103,480 
10a.3l>5 
61.82S 


2,628,872 


*lnclucle«  expurt*  from  Port  Hjyui.  ac. 


France 


51.123 

817,205 

24,774 

87,866 

61,910 

1,444 

2,850 

85,'!  50 


Contt. 
neiit. 


10S,H21 

S49.:2t 

7,419 


269,814 

213,289 

11.522 

9.9S2 

102,98J 

2 

29.03il 

102 


1.094.934 


»4,0S5     829.057  3.1 03.330 


Total 


455.124 

1.811.983 

112.729 


505.778 
47i(,627 

6».812 
322.192 
505.518 
103.482 
131.364 

61,930 


4.2S6.63U 


In  addition  to  above  eiport«,  "ur  telegrams  to-night  also  giro 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  specia.!  use  by  Mewrs.  Carey,  Y»le  * 
Lamoert.  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 

JDSK  17,  AT^ 

Oreat 
Britain. 

trance. 

Other 
Foreign 

Ooait- 
vi§e. 

nial. 

WewOrleana 

Mobile 

18,187 
2.200 
40 
300 
8,746 
3,000 
3,000 

6.000 
None, 
None. 
None. 
1,310 
500 
Nouo, 

3,103 
None. 
1,0,50 
None. 
1,370 
300 
1,500 

1,283 
None. 

200 

1,500 

58 

None. 

600 

23,672 
2,200 
1,200 
1,800 
14.514 
•5.300 
5.000 

105,431 
7,453 

Undrleston 

Bavann.th 

Balveston 

(Jew  York 

Other  porta 

0.200 
«,73Z 

23,eS8 
151,577 

37,103 

Total 

35,473 

7,030 

10,323 

3,541 

58,776 

341,308 

*rocluded  111  this  amount  there  are  1 ,500  bale*  at  prewea  for  (orelgn 
ports  the  destination  of  which  we  cannot  learu. 

The  speculation  in  cotton  for  future  delivery  has  been  but  mod- 
erately active  for  the  week  under  review.  Prices  have  been  vari- 
able. During  Saturday  and  Monday  the  very  favorable  weather 
reports  caused  the  loss  of  the  advance  which  had  been  made  on 
the  reports  from  the  Southern  Cotton  Exchanges.  Tuesday 
opened  lower,  but  closed  slightly  dearer.  Wednesday  opened 
weak  and  very  dull ;  but  on  the  appearance  of  the  report  of  the 
Agricultural  Bureau,  estimating  that  the  area  planted  for  the 
next  crop  is  less  than  one  per  cent  greater  than  la.st  year,  there 
was  an  advance  of  7@U  points  from  the  lowest  figures,  followed 
by  a  re-action,  until  only  a  slight  advance  for  the  next  crop  was 
maintained,  with  August  closing  slightly  lower.  Yesterday 
there  was  a  mgrterial  decline  for  July,  August  and  September, 
with  general  depression.  To-day  there  was  a  further  decline 
of  8  to  12  points,  the  depression  being  due  to  the  continued  fav- 
orable weather  reports  from  nearly  every  important  section  of 
the  cotton  belt.  Cotton  on  the  spot  was  in  moderate  demand 
for  export  and  home  consumption,  and  prices  remain  unchanged. 
The  market  closed  quiet,  at  11  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  388,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,434  bales,  including  2,692  for  export,  3,249  for  consumption, 
493  for  speculation  and  —  in  transit.  Of  the  above.  334  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


June  11  to 
June  17. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inou 

Tnea 

Sat. 

mon 

Tae* 

Sat. 

inon. 

Xaea 

Ordin'y.^lb 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOi-d 
Low  Mid  fg 
Str.L'wJIld 
MiddUng... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

71318 
g^8 
OI4 
934 

lO-Jia 
IOIS18 

111,8 

11=8 

11''8 

1258 

1338 

713,(, 

l> 

9>4 

9% 

lOTif 

1013,8 

lUlB 

1158 

ll'^B 

1258 

1338 

z;'i« 

85l8 

9 '4 

9S4 
107,8 
1013i8 
III18 
1159 

ll's 

1258 
1338 

81,6 
8l{l8 
09,8 

ll7^« 

12% 

12'8 
1358 

8''l8 
0»i, 

101,8 

lOlSig 
11% 

115l« 

ll'a 
12% 

1278 
1368 

fill* 

81li8 

9»18 

101 18 

101318 

11% 

lli^ie 

1178 
12% 
1278 
1358 

Sl'lB 

9»i6 

101   8 

1013,8 

11% 

lll^l* 

1178 

12% 

1279 

1358 

81-18 
9»18 

loC 

101.^,8 

11% 

li'ia 

1178 

12% 

1279 

1359 

8<!8 
8iii. 

»»1B 

10li?« 

11% 

ll^id 

1179 

12% 

1278 

13»8 

Wed    Til. 

Fri. 

Wed 

Tli.  {  Frl. 

Wed 

Tl«. 

Frl. 

Ordin'y.^lb 
Strict  Ord.. 
Good  Old.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wMld 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

713i8 

g?ia 

914 

9% 

107,8 
lOlSio 

llll» 

1158 
lf8 
I'.'Sb 
1338 

914 
9% 

107,8 
1013l8 
III18 
ll4 

ll's 

1268 
1338 

713,8 

85,8 

0>4 

0^ 

107,8 

101318 

III16 

ii4 

11 'e 
125b 
1338 

8II16 

99l8 

lOiJe 

11% 
ll^io 

11 '8 

12% 

12^8 
1358 

81,8 

Si'i« 

9»,8 
101,6 
1013,8 
11% 

ll'ia 

IfB 
12% 

1278 
1358 

81,8 
8lfl8 

0»;8 

101,8 
1013,8 

11% 

115,8 

12% 

1278 

1368 

sir 

,S?i« 

101,8 

1013,6 

11% 

115,8 

1179 

12% 

1278 

1358 

Sl|8 
81 1,6 

10lJt8 

11% 

11*18 

1579 

12% 

1279 

1358 

81,3 

gi'i« 
99l« 
101,8 

1^7- 

12% 

127, 

13^ 

STAI.'JEU. 


Good  Ordinary  ^  1». 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


i3l8 

syi» 

91 18 
1038 


Mon 


8^16 

91,8 
10% 


Tnee 


91,8 
10% 


Wed 


STi» 
91,8 

1038 


Tk. 


8;i« 

S'llS 
1038 


Frt. 


Z3i« 

9»i« 
1038 


JIABKET  AND  SALES. 


Sl-OT  MARKET 
CLOSED. 

8VI.K8  OP  SPOT  ANI>  TRANSIT. 

FtrruRKS 

Ex- 
port, 

Coil' 
tump. 

Spee- 
ul't'n 

TVnn- 
tU. 

Total. 

Salet. 

Deliv- 

erit». 

Sat 

Firm           

590 
452 
419 

i'77 
1.054 

411 
816 
655 
.556 
503 
308 

102 

55 

140 

100 

96 

1,001 

1.370 

1,129 

696 

780 
1,458 

48.400 
43,000 
47.200 
74,80o 
72.400 
102,800 

400 

Mon  . 
Tues . 
Wed  . 

St«ady 

Quiet 

Quiet  and  steady 
Quiet 

500 
60O 
100 
400 

Frl.  . 

Quiet 

300 



Total 

2.092 

3.249 

493 

6,434 

3^8.6iH) 

2.300 

The  dally  dttllvenw"  ,f,vou  above  are  acta.,  ly  delivered  the  &*y  pre- 
vious to  that  on  which  they  are  renorted. 

The  Sales  and  Pricks  of  Fijtorbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statemunt  will  be  fi^'and  the 
daily  market,  the  prices  of  sales  for.  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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Bt»ck  at  Hamourg bales. 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  oontl'ntal  porta. 


1881. 

6.000 
50,100 
43.100 

5,520 

780 

11,200 


1880. 

3,000 
45,300 
21,200 

2,550 

1,320 
20,600 


1879. 

3,000 
24,750 
33,500 

1,250 
400 

7,500 


1878. 

7,000 
47,750 
62,500 
12,250 

6,500 
26,250 


s 

i 

§ 

O 

00 

i 

u 
o 

I 


Total  continental  ports....    363,800     228,100     227,650     442,000 


Total  European  stocks..  ..1,322,100  1,047,900 

India  cotton  afloat  for  Europe.  290 ,000  3 1 6,000 

Amer'n  cotton  afloat  for  Eur'pe  326,000  331,000 

Egypt,Brazil,&c.,atttforE'r'pe  45,000  25.000 

Stock  in  United  States  ports  ..  399,934  318.376 

Stock  in  U.  8.  interior  ports.. .  50,166  52,373 

DnltedStetes  exports  to-day..  2,700  5,000 


875,650  1,291,500 
333.000      230,000 


158,000 
13,000 

207,192 

17,467 

1,000 


135,000 
13,000 

195,724 

15,307 

200 


Total  visible  supply 2,441,930  2,095,654  1,603,309  1,886,731 

Of  tbe  aoove,  tlie  totals  ol  American  and  otUer  desoriptiona  are  as  follows: 
Amertcan — 

Liverpool  stock 693.000      501,000      469,000      668,000 

CJontinental  stocks 238,000     160,000     190,000     380,000 

American  afloat  for  Europe....    326,000      331,000      158,000      135,000 

Dnited  States  stock 399.984      318,376      207,192      193.724 

United  States  interior  stocks..      50,166        52,378        17,467        15,307 
United  States  exports  to-day..        2,700         5,000  1,000  200 


,751  1,012,659  1,394,231 


Total  American 1,709,8:>0  1,36' 

East  Indian.Brazil,  <tc.— 

Uverpool  stock 213,000  263,000  137,000  169,000 

London  stock 50,300  55.800  42,000  12.500 

Continentai  stocks 127,800  68,100  37,030  62,000 

India  afloat  for  Europe 296,000  316,000  333.000  236,000 

Egypt,  Brazil,  &c.,  afloat 45,000  25,000  13,000  13,000 


Total  East  India,  &0 732.100      727.9C0      562.6.50      492.500 

Total  American 1,709,850  1,367,751  1,042,659  1,394,231 


Total  visible  supply 2,441,950  2,095,654  1,60'),309  1,886,731 

Prloe  Mid.  Upl..  Liverpool  ....         63ii,d.      eiSigd.        6i3i,d.  614'!. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  346,296  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  836,641  bales  a-s  compared  with  1879  and  an  in- 
crease of  555,219  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 

American—  1881.  1880. 

Liverpool  stock bales  693,000     501.000 

Continental  stocks 238,000 

American  afloat  to  Europe 326,000 

United  States  stock 399,984 

Unlt«d  States  interior  stocks. .  88,232 
United  States  exports  to-day..        2,700 

Total  American 1,747,916  1,411,566  1,031,498  1,402,211 

East  Indian.  Brazil,  Ac— 

Liverpool  stock 213,000 

London  stock 50,300 

Continental  stocks 127,800 

India  afloat  for  F.iu-ope 296,000 

Egypt,  BrazU,  Ace,  afloat 45,000 


•  Includes  sales  in  September  for  September,  621,400;  Sept.-Oct.  for 
Oct.,  946,500;  Sept.-Nov.  for  November,  762,100 ;  Sept.-Dec.  for  Decem- 
ber, 1,464,500;  Sept. -Jan.  for  January,  2,588,900 ;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-Marcli  for  March,  3,466,100;  Sept.-April  for 
April,  2,595.800 ;  Sept.-May  for  May,  2,156,400. 

Transferable  Orders— Saturday,  1110;  Monday,  11'05;  Tuesday, 
11-03;  Wednesday ,1110;  Thursday,  1100;  Friday,  10-90. 

The  following  exchanges  have  been  made  during  the  week: 

•07  pd.  to  exch.  100  July  for  Aug.  I  -01  pd.  to  exch.  200  July  for  June. 
•06  pd.  to  exch.  100  July  tor  Aug.  |  -54  pd.  to  exch.  200  Nov.  for  Sept. 
•01  pd.  to  exch.  500  June  for  July.  I  06  pd.  to  exch.  300  July  for  Aug. 
4l  pd.  to  exch.  100  Sept.  for  Aug.    |  300  June  for  July  even. 

Thb  Visiblb  Supply  op  CJotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  ailoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (June  17),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.    1980.    1879.     1878. 

906,000   761,000   606,000   837,000 

50,300   55,800   42,000   12,500 


160.000 

331.000 

318.376 

96.190 

5.000 


263,000 
55,800 
63,100 

316,000 
25,000 


1879. 
469,000 
190,000 
158,000 
207,192 

29,306 
1,000 


3  37,000 
42,000 
37,650 

333,000 
13,000 


1878. 
668.000 
380,000 
135,000 
195,724 

23,287 
200 


169,000 
12,500 
62,000 

236,000 
13,000 


Total  East  India,  &c 732.100      727,900      562.630      492,500 

TotalAmerican 1,747,916  1,411,566  1,054,493  1,402,211 

Total  visible  supply 2.480,016  2,139,466  1,617,143  1.894,711 

{p^~  The  import  into  Continental  ports  this  week  have  been 
21,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  340,550  bales  as  compared  with  the  same  date  of  1880,  an 
Increase  of  862,868  bales  as  compared  with  the  corre-sponding 
date  of  1879  and  an  increase  of  585,305  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  tie 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement:  


Btockat  Liverpool bales. 

Stock  at  London 


9.56,300  819,800  648,000  849,500 

205,000  81,000  113,000  223,250 

-           4,000  5,3.S0  2,250  6.500 

etook  at  Barcelona 40,100  47,800  42,000  50,000 


Total  Great  Britain  stock 

Stock  at  Havre bales. 

Stock  at  Marseilles. 


Augusta,  Qa. .. 
Columbus,  Ga. 

Macon,  Ga 

Montgom'ry.Ala. 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 

Total,  old  ports.. 

Dallas,  Texas.  ., 
Jefferson,  Tex.*. 
Shrevepoi-t,  La.. 
Vicksburg,  Miss 
Columbus,  Miss. 
Eufaula,  Ala..., 

Griffin,  Ga 

Atlanta,  Ga..  .. 

Rome,  Ga 

Oharlotte,  N.  C* 
St.  Louis,  Mo... 
Cincinnati,  O — 

Total,  new  ports 

Total,  all 


Week  ending  June  17,  '81. 


Receipts. 


Shipm'Us 


430 

257 
28 
177 
136 
1,575 
218 


2,821 

139 

4 

362 

133 

17 

94 

12 

137 

103 

102 

1,994 

2,021 


1,200 
671 
359 
522 
273 

3,390 
382 


6,797 

588 

72 

841 

193 

3 

47 

48 

184 

102 

4,773 

4,492 


11,343 


18,140 


Stock. 


9,572 
3,0-31 
4,236 
2,947 
2,833 
20,431 
6,520 


50,166 

2,051 
890 

2,431 
908 
451 

1,339 
182 

6,737 

313 

2.50 

13,055 

8,814 


38,066 


88.232 


Week  ending  June  18,  '80. 


Receipts. 


98 
70 
14 
92 
35 
371 
122 


802 

28 

25 

148 

98 

2 
17 

1 

■42 

170 

1,314 

3,117 


4,982 


5,761 


Shipm'ts 


3,068 

393 

11 

652 

240 

6,423 
688 


Stock. 


11,483 

80 

25 

581 

234 

325 

1 

409 
360 

7,427 
3,696 


13,138 


21,621 


7,117 
5,623 
1,369 
3,385 
1,287 
26,659 
6,939 


52,378 

123 
100 

1,377 
143 
211 

1,383 
890 

7,642 

1,836 

510 

24,708 

4.892 


43,812 


96.190 


*  This  year's  figures  estimate  1. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased  during  the  week  3,976  bales,  and  are  to-night  2,212 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 
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the  same  towns  hare  been  2,019  bales  more  than  the  same  week 
last  year. 

Receipts  from  thk  Plaijtatioss. — The  following  table  i» 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  mclude  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-port«. 

RECEIPTS  FROM   PLANTATIONS. 


WMk 

endiHff— 

April  1..  .. 
8 

•'     15 

83 

"    29 

Uaj    « 

•'     13 

"     30 

"     27 

June  3 

"     10 

"     17 


Receipti  at  t»l«  Port: 

1870. 

1880. 

1881. 

54,283 

47.393 

78,514 

44,8S1 

37,323 

85.696 

40,187 

3-4,910 

66.579 

36,183 

36,714 

60,718 

22.283 

30,858 

47,729 

10,031 

35,861 

45,535 

19,807 

24,636 

49,150 

16,873 

26,514 

43,415 

17.113 

28.764 

38,831 

11.089 

23,674 

32,612 

0.812 

18,580 

20.432 

7.18S 

19,870 

2<.2IS 

Stock  at  Interior  Portt 


1879.      1880.      1881. 


118,879 
107,005 
91,986 
87,294 
78,062 
71,510 
59,249 
51,420 
42.1081 
37,570 
32,429 
2i'.TO6' 


299,328 
252.499 
238,556 
220,936 
204,154 
186,658 
176,167 
161,455 
143.211 
130,635 
1 '.5.038 
96.100 


3efl,5;o 

249,870 
837,401 
218,860 
201,211 
193,949 
175.316 
158,248 
132,471 
123,342 
93,428 
88,232 


Ilte'pUfrom  Ptant'nt. 


84,077 
35,148 
81,511 
13,951 
11,615 
7,800 
8,853 
7,882 
6,481 
1,471 
4,065 


1870.      1880.      1881, 

67,101 
68,006 
64,101 
42,177 
33,080 
35,273 
80,517 
25,347 
11,074 
23,513 
4.518 
18,022 


40,406 
30,595 
84,071 
19,094 
14,076 

8,165 
14,135 
11,812 

5,55') 
11,068 

2,983 

1,082 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
18S0-81  were  5,670,852  bales;  in  1879-80  were  4,890,455  bales;  in 
1878-79  were  4,438,264  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  28,218  bales,  the  actual  movement  from  plantations  was 
only  18,022  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  1,022  bales  and  for  1879  they  were  4,065 
bales. 

Weather  Reports  bt  Teleoraph. — The  reports  of  weather  and 
crop  progress  for  the  past  week  appear  to  be  almost  universally 
favorable  to-night.  The  temperature  has  been  high,  very  little 
rain  has  fallen,  and  the  working  of  the  fields  and  crop  has  pro- 
ceeded satisfactorily. 

^Qalveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Corn  needs  rain,  but  cotton  is  not  suflfering  yet. 
Good  progress  is  being  made  in  clearing  the  fields  of  weeds. 
Competition  for  labor  is  running  up  the  rate  of  wages.  Aver- 
age thermometer  84,  highest  94,  lowest  79. 

India7iola,  Texas.— We  have  had  no  rain  during  the  past 
week.  Corn  is  needing  it  badly,  and  cotton  would  be  benefitted. 
The  thermometer  has  ranged  from  76  to  93,  averaging  84. 

Corsicana,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  A  good  shower  is  desirable,  but  nothing  is  suifer- 
ing.    The  thermometer  ha.s  averaged  86,  ranging  from  73  to  98. 

Dallas,  Texas. — ^We  have  had  no  rain  during  the  past  week, 
but  some  is  wanted.  Wheat  harvest  is  finishing,  and  crops  are 
doing  reasonably  well.  Average  thermometer  86,  highest  98 
and  lowest  73. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry  all 
the  past  week.  Rain  is  desired  for  com.  Cotton  is  progressing 
favorably.  Labor  is  scarce,  but  good  progress  is  being  made  in 
clearing  the  fields  of  weeds.  The  thermometer  has  averaged  85, 
ranging  from  74  to  96. 

Waco,  Texas. — We  have  had  no  rain  during  the  past  week. 
Some  rain  is  needed,  but  not  suffering  badly  for  it.  Good  prog- 
ress is  being  made  in  clearing  the  fields  of  weeds,  but  labor  is 
very  scarce  and  high.  The  thermometer  has  ranged  from  75 
to  97,  averaging  85. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  86. 

8hreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  dry  and  very  warm.  Average  thermometer  88,  high- 
est 100  and  lowest  75. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — The  "weather  has  been  warm  and 
drj'  all  the  past  week.  The  crop  is  developing  promisingly. 
Vt-Little  Rock,  Arkansas. — We  had  light  rain  on  Sunday  morn- 
ing, with  a  rainfall  of  eight  hundredths  of  an  inch.  The 
remainder  of  the  week  has  been  clear  and  hot.  At  present  it  is 
threatening  to  storm.  The  thermometer  has  ranged  from  70  to 
93,  averaging  80. 

Nashville,  Tennessee. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  61  to  95,  averaging  77. 

Mobile,  Alabama. — ^We  have  had  warm  and  dry  weather 
the  past  week,  with  rain  on  one  day,  but  quantity  too  small  to 
measure.    The  crop  is  developing  promisingly.    Good  progre3 
is  being  made  in  clearing  tne  fields  of  weeds.    Prospects  are 
excellent.    We  hear  rumors  of  the  appearance  of  the  caterpil- 
lars, but  think  them  of  very  little  importance. 

Montgomery,  Alabama.— 'i\i&  weather  has  been  very  hot 
and  dry  all  the  past  week.  The  crop  is  developing  promisingly, 
and  the  cotton  plant  looks  strong  and  healthy.  Average  ther- 
mometer 85,  highest  100  and  lowest  68. 

Selma,  Alabama. — We  have  had  no  rain  during  the  past 
week.  The  crop  is  developing  promisingly,  and  the  fields  are 
clear  of  weeds.  Average  thermometer  87,  highest  105  and  low- 
est 68, 

Madison,  Florida.— The  weather  has  been  warm  and  dry  all 


the  past  week.  We  have  secured  a  good  stand  of  cott<jn.  The 
plant  looks  strong  and  healthy,  and  the  fields  are  clear  of 
weeds.  The  thermometer  has  ranged  from  75  to  95,  averaging 
85. 

Macon,  Georgia.— 'We  have  had  no  rain  during  the  past 
week.  Crop  acconnts  continue  favorable.  The  thermometer  haa 
averaged  79,  ranging  from  65  to  93, 

Columbus,  Georgia. — We  have  liad  no  rain  during  the  past 
week.    Average  thermometer  88,  highest  98  and  lowest  73. 

Savannah,  Georgia. — We  have  had  pleasant  weather  all  the 
past  week,  with  no  rain.  The  thermometer  has  averaged  81, 
ranging  from  70  to  92. 

Augusta,  Georgia.— The  weather  has  been  warm  and  dry  all 
the  past  week.  Crop  accounts  are  good.  The  crop  is  develop- 
ing promisingly.  Tne  thermometer  has  averaged  82,  ranghur 
from  69  to  96.  : 

Charleston,  South  Carolina. — The  weather  has  been  warm 
and  dry  all  the  pa.st  week.  Average  thermometer  80,  higheet 
94  and  lowest  69. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  16, 1881,  and  June  17, 1880, 

June,  10  '81.  June  17, '80. 
Feet.  Ineh.      Feet.  Xneh, 

New  Orleans Below  high-watermark  ..     3       10 

Hemplils Above  low-water  mark...    16         0 

Nashville Above  low-water,  mark...      0         7 

Bhreveport Above  low-water  mark...    20         7 

Vlcksburic Above  low-water  mark. . .    26         5 

New  Orleans  reported  below  high-water  mark  of 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Jute  Butts,  Baooino,  &c. — Bagging  has  not  changed,  and  the 
in5[uiry  is  for  small  parcels.  Orders  continue  to  come  in,  and  ft 
fair  quantity  of  stock  is  being  placed.  Prices  are  steadily  held, 
and  holders  are  quoting  9^c.  for  1%  lbs.,  10c.  for  2  lbs.,  and 
10%@llc.  for  standard  quality.  Jute  butts  are  in  good  inquiry, 
and  though  no  large  transactions  are  reported,  there  i»  a  con? 
siderable  (quantity  of  goods  moving,  and  the  market  is  firm, 
with  but  little  disposition  shown  to  shade  quotations,  which  are 
"'         .  as  to  quality. 
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AoRiouLTnEAL  DEPAKTMENT'a  AcREAOB  Rbpobt.— The  Agri- 
cultural Department  at  Washington  issued  on  Wednesday  its 
report  of  the  cotton  condition  and  acreage.  We  had  intended 
this  week  to  work  out  from  these  figures,  and  also  from  the  Coti 
ton  Exchange  figures,  the  estimated  production  in  bales, 
according  to  each  of  these  authorities,  by  a  comparison  of 
their  present  percentages  with  the  actual  results  of  last  yeaf. 
As  a  basis  for  the  analysis,  we  expected  to  have  received  the 
revised  census  report  for  the  planting  and  crop  of  1879-80.  A 
telegram,  however,  from  the  Census  Bureau,  received  to-day, 
informs  us  that  the  returns  cannot  be  ready  for  as  antU  to- 
morrow. For  that  reason  we  shall  have  to  defer  the  intended 
analysis.  It  is  our  purpose  to  publish  next  week  our  own 
acreage  and  condition  report,  and  also  the  full  revised  figored 
of  the  Census  Bureau.  The  following  is  the  report  on  condi- 
tion and  acreage  of  the  Department  of  Agriculture,  issued  on 
the  15th  instant. 

"  Cotton — The  returns  to  this  Department  show  the  total 
increase  of  area  planted  in  cotton  to  be  less  than  1  per  cent 
more  than  last  year. 

"  The  reports  were  as  follows  :  41  counties  in  North  Carolina 
report  an  average  incr<;ase  of  4  per  cent;  16  counties  in  South' 
Carolina  report  an  acreage  the  same  as  last  year;  70  counties 
in  Georgia  give  an  increase  of  2  per  cent;  15  counties  in  Florida 

five  a  decrease  of  3  per  cent;  34  counties  in  Alabama  give  a 
ecrease  of  2  per  cent;  41  counties  in  Mississippi  give  the  same 
acreage;  14  counties  in  Louisiana  give  an  increase  of  3  percent; 
69  counties  in  Texas  give  an  increase  of  2  per  cent;  32  counties 
in  Arkansas  give  an  increase  of  1  per  cent;  and  17  counties  in 
Tennessee  report  an  average  of  3  per  cent  decrease. 

"  The  condition  is  much  lower,  being  93  this  year  against  99 
last  year  at  the  same  time,  and  96  in  1879.  The  weather  is 
generally  reported  too  wet  and  cold;  the  crop,  consequently,  is 
very  backward." 

The  condition  figures  for  each  State,  not  included  in  the  fore- 
going, we  have  obtained  from  Washington  by  telegraph, 
through  the  kindness  of  Mr.  James  H.  Paine,  Acting  Commis- 
sioner of  Agriculture;  and  comparing  these  with  the  reports  for 
previous  years,  we  have  the  following : 

AGRICCLTUKAI,  DEPARTMENT'S  JUNE  CONDITION  REPORTS. 


June  Condition. 

1881. 

1880. 

1879. 

1878. 

1977. 

1876. 

1875. 

1874. 

1873. 

North  Carolina.. 
South  Carolina.. 

96 
88 
92 
100 
102 
9i 
90 
89 
90 
93 

92 

104 

98 

90 

98 

96 

97 

106 

100 

99 

98 
94 
93 
95 
96 
99 
95 
91 
100 
94 

87 
99 

101 
98 

101 
98 
98 

104 
98 
97 

80 
91 
101 
92 
90 
91 
98 
91 
94 
94 

101 
98 

103 
82 
04 
92 
89 
90 
95 
93 

92 
97 
91 
91 
101 
100 
95 
98 
90 
99 

89 
81 
80 
90 
82 
78 
70 
90 
90 
85 

85 
88 
M 

108 

Alabama 

Mississippi 

Louisiana 

93 
92 
94 

88 

Arkansas 

Tennessee 

92 
90 

A,ver.i«o 

9a 

90 

96 

99 

....  1  .... 

.... 

^^' 
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The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

COTTOS    EXCHASOB    ACREAGE    AKD     CONDITION    REPORTS. — Our 

Norfolk  exchange  figures  of  acreage  were  incorrectly  received 
by  telegraph,  and  published  last  week.  The  report  of  that 
department  on  the  question  of  acreage  should  have  been  as 
follows : 

<^uettion  1«/.— How  mncli  laiid  has  been  plaatod  in  cotton,  in  your 
section,  as  compared  with  last  yearl  rState  prrceutago  of  acreage. 
Jnsicer— 24  replies  show  same  acreage  as  last  year,  uuii  55  average 
increase  of  la  6-1 0  i)er  cent  over  acreage  of  last  year. 

The  following  is  the  report  for  the  Memphis  Department, 
which  wa^  not  received  in  time  for  last  week's  issue  : 
Memphis  Department 

coverB  the  Stale  of  Tennessee  west  of  the  Tennessee  Rlrer,  and  the  fol- 
lowing Counties  tn  Mississippi:  Coahoma,  Panola,  Lafayette.  Marshall, 
De  Soto,  Tunica.  Benton  and  Tippah,  and  the  State  of  Arkansas  noi'th  of 
the  Arkanwis  Kiver.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchange,  through  their  Conuuittee  on  Information  and 
Statistics,  composed  of  Henrj  Hotter,  Secretary  and  Superintendent, 
W.  B.  Galbreath,  ChaU-man,  David  P.  Haddeu,  William  Kowles.  Sr., 
George  H.  Latham,  J.  T.  Petit,  K.  L.  Coffln,  0.  B.  Clarke  and  G.  S. 
Maclarcn. 

West  Tennessee.— 24  responses. 

Acreoj/e—Elght  report  an  lucrciised  acreage  planted  In  cotton  as  com- 
pared with  last  year;  10  about  same,  and  6  a  decrease;  average  decrease, 
25-1 00  i>er  cent.  Weallier—3  report  the  weather  as  having  been  more 
favorable  than  last  year,  1  about  same,  and  20  less  favorable  on  account 
of  too  much  rain.  Stands — 13  report  the  stands  good;  8  moderately 
good,  and  3  jroor.  Advancevientof  Crop — 1  reports  the  crop  earlier  than 
last  year;  3  about  same,  and  20  later;  averaging  9^  clays  later.  Condi- 
lion  of  Croi>—l  report  the  crop  in  good  condition;  8  an  average  coudi- 
tiou,  and  9  very  grassy  and  weedy.  Labor— 20  report  laborers  working 
as  well  as  last  year,  and  4  not  as  well;  2  renort  an  increase  in  numbers 
as  compared  with  last  year;  18  about,  same,  and  4  a  decrease;  average 
decrease  1  per  cent.  Fertilizers— Ail  report  no  commercial  fertilizers 
used  of  any  couseiiuencc. 

North  Mississippi.— 27  responses. 

Acreage— S\\  report  .in  increased  acreage  planted  in  cotton  as  com- 
pared with  last  year;  16  about  the  same,  ond  5  a  decrease;  average 
increase,  59-100  per  ceut.  TTeafAcr— 13  report  the  weather  as  having 
been  more  favorable  than  last  year;  6  about  the  same,  and  8  less  favor- 
able on  account  of  too  much  rain.  Stands— \Q  report  the  stands  good;  4 
moderately  good,  and  5  poor.  Adoanccment  of  Crop— I  report  the  crop 
earlier  than  last  year;  4  about  the  same,  and  19  later;  averaging  8hi 
days  later.  Oondilion  of  Crop — 14  report  the  crop  in  good  condition;  9 
an  average  condition,  and  4  very  grassy  and  weedy.  Z.o6or— 22  report 
laborers  working  as  well  as  last  year,  and  5  not  as  well;  1  reports  an 
Increase  in  numbers  as  compared  with  last  year;  21  about  same,  and  5  a 
decrease;  average  decrease,  78-100  per  cent.  Fertilizers— All  report  no 
commercial  fertilizers  used  of  any  couseciuence. 

North  Arkansas  — 27  responses. 

Acreage — Seven  report  an  increased  acreage  planted  in  cotton  as  com- 
pared with  last  year;  12  about  same,  and  8  a  decrease;  average  increase, 
1 11-100  per  cent.  Weather— Z  report  the  weather  as  having  been  more 
favorable  than  last  year,  2  about  same,  and  22  lessfavoralile  on  account 
of  too  much  rain.  Stands— \i  report  the  stands  good;  8  moderately  good, 
and  5  poor.  Advancement  of  Crop— I  reports  the  crop  earlier  than  last 
year;  3  about  same,  and  23  later;  averaging  12  days  later.  Condition 
of  Crop — 4  report  the  crop  in  good  condition;  4  an  aver.'vge  condition,  and 
19  veiy  grassy  and  weedy.  Labor— 'Zl  report  laborers  working  as  well 
as  last  year,  and  6  not  as  well;  5  report  au  increase  in  numbers  as  com- 
pared with  last  year;  20  about  same,  and  2  a  decrease;  average  increase. 
37-100  per  cent.  J'ej-(i7teer«— All  report  no  commercial  fertilizers  used 
of  any  conseiiuence. 

Aggregate. — 78  responses. 

1.  Acreage— '21  report  au  increased  acreage  planted  in  cotton  as  com- 
pared with  last  year;  38  about  same,  aud  19  adecrease;  average  Increase 
48-100  per  cent. 

2.  Weather— Id  report  the  weather  as  having  been  mora  favorable 
than  last  year;  9  about  same,  and  50  less  favorable,  on  account  of  too 
much  raiu. 

3.  Stamls—lo  report  the  stands  good;  20  moderately  good,  and  13 
poor. 

4.  Adoancemenl  of  Crop— 6  report  the  crop  earlier  than  last  year;  10 
about  same,  aud  62  later,  averaging  10  days  later. 

5.  Condition  of '  rop — 25  report  the  crop  in  good  condition;  21  an  aver- 
age condiliou,  aud  32  very  grassy  and  weedy. 

6.  Labor— 63  report  laborers  working  as  well  as  last  year,  and  15  not 
as  well;  8  report  an  increase  in  uumbors  as  compared  with  last  year.  59 
about  same,  and  11a  decrease;  average  decrease,  47-100  per  cent. 

7.  Fertilizers- All  report  no  commercial  fertilizers  used  of  any  con- 
gocinence. 

Edropean  CJotton  Consumption  to  June  1. — We  have  re- 
ceived this  week,  by  cable,  Mr.  Ellison's  cotton  figures,  brought 
down  to  June  1.  As  stated  in  previous  months,  we  now  have 
included  in  our  cable  the  revised  totals  for  last  year  as  well  as 
the  igures  for  this  year,  so  that  the  reader  may  have  a  correct 
comparison.  Additions  are  again  made  this  month  to  the 
figures  of  Continental  consumption.  In  fact  our  cable  states 
that  Mr.  Ellison  has  added  1,000  bales  per  week  to  the  Con- 
tinent, for  the  vihole  of  this  season,  to  his  previous  estimate. 
This  fact  appears  below,  but  we  first  give  spinners'  takings  in 
actual  bales  and  pounds  since  October  1,  with  the  average 
weight  of  tales  for  the  two  seasons. 


From  Oct.  1  to  June  1. 

Great  Britain. 

Continent. 

Total. 

For    1880-81. 

Takingg  by  spinners. .  .bales 
Average  weight  of  bales 

2,152,020 

452 

972,713,040 

1,995,400 

436 

869,994,400 

4,147,420 

444 

1,842,707,440 

For  1879-80. 

Takings  by  spinners.,  bales 
Average  weight  of  bales  . . . 
Takings  In  poimds 

2,015,860 

449 

905.121.140 

1,836,810 

430 

789,828,300 

3,852,670 

440 

1,694.949.440 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  452  pounds  per  bale  to  June  1,  against  453 
pounds  to  May  1.    The   Continental   deliveries   average  436 


pounds,  against  435  pounds  last  month.  The  consumption  the 
past  month  (stated  in  bales  of  400  lbs.  each)  has  been,  in  Great 
Britain,  276.000  bales  (or  69,000  bales  per  week),  and  on  the 
Continent,  224,000  bales  (or  56,000  bales  per  week),  as  stated 
below.  The  following  table  we  have  revised  in  accordance  with 
Mr.  Ellison's  change  in  consumption  noted  above,  and  give  the 
stock  held  by  the  mills,  their  takings  and  their  consumption, 
each  month  since  October  1,  all  reduced  to  bales  of  400  pounds 
each  for  this  season  and  last  season.  It  is  a  very  convenient 
and  useful  summary. 


Oct.  1  to  June  1. 

1880-81. 

1879-80. 

Bales  of  100  lbs.  each. 
OOOs  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
rakiugs  in  October... 

27, 
280, 

307, 
271, 

137, 
143, 

104, 
423, 

27,           94. 
231,         15C, 

121, 
390, 

Total  supply 

Consumption  in  Oct.. 

230. 
218. 

587, 
489, 

261,         250, 
261,         200, 

511, 
461, 

Spinners'  stock  Nov.  1 
Takings  in  .Vovember 

36, 
316, 

62, 
239, 

98, 
555, 

000, 

282, 

50, 
190, 

50, 

472, 

Total  supply 

Consumption  in  Nov  . 

352, 
273, 

301, 

222, 

653, 
495, 

282, 
248, 

240, 
223, 

522, 
473, 

Spinners'  stock  Dec.  1 
Takings  in  December. 

79, 
371, 

79, 
315, 

158, 
686, 

34, 
323, 

15, 
322, 

49, 
645 

Total  supply 

Consumption  in  Dec. 

450, 
340, 

394, 
275, 

841, 
615, 

357, 

287, 

337, 
256, 

694, 
543, 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Consumption  in  Jan.. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consumption  in  Feb. 

Spinners'  stock  Mar.  1 
Takings  in  March 

Total  supply. 

Consumption  in  Mar. 

Spinners'  stock  Apr.  1 
Takings  in  April 

Total  supply 

Consumption  in  April 

Spinners'  slock  May  1 
Takings  in  May 

Total  supply 

Consumption  in  May. 

Spinners'  stock  June  1 

110, 
269, 

119, 
241, 

229, 
510, 

70, 
(    340, 

81, 
284, 

151, 
624, 

379, 
274, 

360, 

222, 

739, 
496, 

410, 
262, 

365, 

208, 

775, 
470, 

105, 
289, 

133, 
313, 

243, 
602, 

143, 
335, 

157, 
264, 

305, 
599, 

394, 
276, 

451, 
224, 

845, 
500, 

483, 
262, 

421, 
208, 

904, 
470, 

118, 
335, 

227, 
310, 

345, 
645, 

221, 
273, 

499, 
327. 

213, 
240, 

434, 
513, 

453, 
345, 

537, 
230, 

990, 
625, 

453, 
259, 

952, 
586, 

108, 
265. 

257, 
263, 

365, 
528, 

172, 
260, 

432, 

2G2, 

194, 
284, 

366, 
544, 

373, 
276, 

520, 
224, 

81*3, 
500, 

478, 
206, 

910. 
468, 

97, 
306, 

296, 
351, 

393, 
657, 

170, 

211, 

272, 
235, 

442, 
446, 

403, 
276, 

647, 
224, 

423, 

1,050, 
500, 

550. 

381, 
262, 

507, 
212, 

888, 
474, 

127, 

119, 

295, 

414 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  June  1. 

Bales  of  400  (6s.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  June  1 . .  . . 

Supply 

Consumption 


Spinrers'  stock  June  1 


Weekly  Consumption. 
00»  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 


1830-81. 


Great 
Britain 


27, 
2,131, 


2,458, 
331, 


127, 


68,0 
68,0 
63,0 
68,5 
69,0 
69,0 
69.0 
69,0 


Conti- 
nent. 


137, 

2,175, 


2,312, 

1,889, 


Total. 


164, 
4.606, 


4,770, 
4,220, 


423, 


55,0 
55,0 
55,0 
55,5 
56,0 
56,0 
56,0 
56.0 


550, 


123,0 
123,0 
123,0 
121,0 
125.0 
125,0 
125,0 
125.0 


1879-80. 


Great 
Britain 


27, 
2,263, 


2,290, 
2,171, 


119, 


58,0 
62.0 
61,0 
65,5 
65,5 
65,5 
65,5 
65,5 


Conti- 
nent. 


94, 
1,975, 


2,069, 
1.774, 


295, 


50,0 
50,0 
51,0 
52,0 
52,0 
52,0 
52,0 
53,0 


Total. 


121, 
4,238, 


4,359, 
3,945, 


414, 


108,0 
112,0 
115,0 
117,5 
117,5 
117,5 
117.5 
118,5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
for  May  was  125,000  bales,  of  400  pounds  each,  against  118,500 
bales  for  the  same  moath  of  1880. 

Comparative  Port  Receipts  aitd  Daily  Crop  Motbjient.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montji 
*ince  September  1  has  been  as  follows: 
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Seceipti. 

Sept'mb'r 

October. 

Movemb'i 

Deoemb'r 

January  . 

February 

Uarob .  . . 

AprU 

May 


459,178 
968,31- 
1,008,501 
1,020,302 
371,701 
572,72? 
•176,582 
281,216 
100,051 

Total  year  5,549,410 

Pero'tage  of  tot.  port 

reoelpts  .May  3 1 


Tear  Beglnniiij  September  1, 


1880. 


1879. 

333,643 

898,492 
942,272 
956,464 
617,110 
447,91s 
231,913 
159,0J5 
110,008 

«,713,873 
91-91 


1878. 

288,848 
689,261 
779,237 
893,681 
618,727 
506,821 
303,955 
187,43:p 
8 1,290 


1,392.277 


9i-7i 


1877. 

~98,491 
878,533 
822,493 
900,111) 
689,610 
472,051 
310,525 
197,905 
96,314 


4,196,101 


96  53 


1876. 

236,86H 
675,200 
901,392 
787,760 
500,680 
419,68(! 
182,937 
100,191 
08,039 


1875. 


169,077 
610,316 
740,116 
821,177 
637,007 
479,801 
300.128 
103,593 
92,000 


3,003,725  4,013.875 


9607 


95-77 


This  statemant  sho.v.i  that  up  to  May  31  the  reeeipta  at  the 
ports  this  year  were  800,337  bale.s  more  than  in  1879-80  and 
1,157,133  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  time, 
•we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1831. 

1880. 

1879. 

1378. 

1877. 

1876. 

Tot.My31 

5,519.410 

4,748,873 

4,302,277 

1,190,101 

3,903,725 

1,013,875 

Junel.... 

5,376 

2,691 

8. 

2,269 

1,351 

l,96i, 

"     2... 

3,905 

3,731 

2.oo: 

8. 

1,254 

2,031 

"    3.... 

0,331 

3,210 

2,011 

2,3 -P 

B. 

1,573 

"     4.... 

5,812 

4,56J 

l,88u 

2,39j 

2,821 

B. 

"    6.... 

S. 

2,316 

1,011 

1,243 

2,309 

2.714 

"    0... 

4,790 

8. 

1,537 

1,701 

1,312 

1,110 

"    7.... 

6,129 

5,019 

833 

2,i00 

1,217 

1,925 

"     8.... 

3,306 

2,091 

S. 

1,401 

1,531 

1,312 

"    9.... 

4,331 

2,013 

1,718 

8. 

1,186 

1,528 

"10... 

4,931 

2,013 

051 

2,080 

8. 

:,209 

"11.... 

3,793 

3,59- 

1,142 

1,802 

i,.584 

8. 

"12... 

8. 

3,481 

875 

1,020 

3,001 

2,119 

"13.... 

6.754 

8. 

1,080 

1,170 

1,385 

1,543 

"  14.... 

5,719 

4,037 

1,021 

2,102 

640 

724 

"  15.... 

3,741 

2,35« 

8. 

1,505 

1,121 

719 

"  16.... 

3,200 

2,914 

602 

8, 

1,130 

1,586 

"  17.... 

4,951 

2.537 

1,773 

2,270 

8, 

784 

Total 

5,622.692 

i,707,104 

4,410,878 

4,223,409 

3,920,213 

4,036,802 

Paroentage  of  total 

port  reo' 

otoj'ne  17 

93-91 

9918 

9719 

97-25 

96-32 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  835,583  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1830  and  1,211,814  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  part  resaipts  which  had  been  received  to 
June  17  in  each  of  the  years  named 

IsDU  Cotton  Movement  fro.m  all  Ports. — The  fignres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Taticorin,  Carvvar,  &c., 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jane  16, 

BOMBAY  RECEIPTS  AND  8HIPME^r^3  FOR  FOUR  TEARS. 


STear 


1881 
1880 
1379 

1878 


Shipments  thin  meek.  \    Shipments  since  Jan.  1. 


Oreat 
BriCn. 


19,000 

3,000 

12,00(1 


Conti- 
nent 


Total. 


22,00022,000 

10,000,20.000 

9,000i  17.000 

4,000  10.000 


Great 
Britain 


217.000 
318.000 
219.000 
292.000 


Conti- 
nent. 


433.000 
41 1,000 
273.000 
358,000 


Total. 


650,000 
720.000 
401.000 
643,000 


Receipts. 


This 
Week. 


10,000 
21.00J 
22,000 
31.000 


Since 
Jan.  1. 


072,000 
063,000 
707,000 
792.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  16,000 
bales,  and  a  decrease  iu  shipments  of  7,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  79.000  balas. 
The  movement  at  Calcutta,  Madras,  Taticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

OALOOTTA,  MIORAS.  TOnCOBIS.  CARWAR.  RISOOO^  AXD   KtJBRACHBB. 


Shipments  this  weelc.       ]    Shipmr/nts  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

b'.O'JO 

10,000 

,0,000 

4,6b6 
5.000 
1,000 

16,606 

15.000 

0,000 

174,606 

133,000 

21,000 

67.6a6 
8  J, 000 
30,000 

2ii'.66V/ 

216.000 

00.000 

I^*  For  the  p.i3t  few  weeks  we  have  omitted  fi-om  the  above  table 
(Calcutta,  Madras,  &c.,)  this  year's  weeUly  figures,  as  we  fouud  there 
were  inacouracles  in  them  as  cabled  to  us.  Wo  are,  however,  making 
new  arraageineuts,  uudor  which  wo  hope  not  only  to  prevent  errors,  but 
also  to  greatly  Improve  this  feature  of  our  ro;iort. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  B-jmbay  is bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 


■SPORT*  TO  BDKOPB  F«OM  ALL  nTDIA. 


Bhipmentt 

to  all  Europe 

from— 


Bombay 

AU  other  p'rta. 


Total. 


1881. 


Thi* 
week. 


22.000 


22.000 


Since 
Jan.  1. 


630,000 


6.50,000 


1880. 


Thit 
week. 


20.000 
10,000 


30,000 


Since 
Jan.  1, 


720.000 
211,000 


970,000 


1*79. 


ThU 
week. 


17.000 
15.000 


S{nt» 
/on.  1. 


4»4.000 
216,000 


32,0001    710,00» 


This  last  statemnnt  affords  a  vf  rjr  interentJnjof  comparison  of  ta« 
total  movement  for  the  week  ending  June  16,  uid  for  Iha  Uli«« 
years  up  to  date,  at  alt  India  porta. 

ALB.XA5DRU  RECEIPTS  AND  Shipmbtts.— Thfongh  amin^Hmenta 
we  have  made  with  Messrs.  Davies,  B«na<;hi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  moTumeatB 
of  cotton  at  Alexandria,  Egypt.  The  following  are  Unt  rooeipto 
and  shipments  for  the  past  week  and  for  the  coire«ponding  weak 
of  the  previous  two  years. 


Alexandria.  Egypt, 
June  16. 

1831. 

1880. 

1870. 

aeceipts  (cantars")— 
This  week.... 
8in<!e  Sept.  1 

2.600 
2.760.000 

1.000 
3.204.500 

I..188.000 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

1,000 
133 

Since 
Sept.    1. 

288.500 
172,147 

ThU 
week. 

Since 
Srpt.  1. 

BxT>ort«  0)8le«)— 

1.500 

233,500 
139,632 

168,000 

To  OoQtluent 

76,500 

Total  Europe 

1.,'.00 

373,132 

1,153 

460.647 

244JSOO 

•  A  oantar  l8  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jmne  10  were  2,500  cantars  and  the  shipments  to  all  Europe 
were  1.500  bales. 

Manchester  Market. — Oar  report  received  from  Manchester 
to-night  states  that  prices  for  both  twisrts  and  shirtings  are 
nnehanged  ami  that  the  market  is  drooping.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


Apr  15 
"  22 
"    29 

May  6 
"  13 
"  20 
.<    27 

June  3 
"  10 
,.    17 


1881. 


32*  Cop. 
TwUC 


d. 

9   -a 

8%® 

898^ 

8583 

8588 
8383 

8'8« 


8*4  ll>t. 
Bhirtingl. 


d. 

9'8 

9's 

9>4|6 

0>a'8 

O^ilO 
9>t  6 

9'iO 
91910 


d 
0 

8>< 


d.        B. 

9    •»8 
51997 

5>9»7  S'a 

5  "997  8>» 

5>9ai7  Hhi 

51997  8i« 

51937  8 "a 

5i9a7  8>s 

519  »7  8i« 

5i9<*7  81a 


OoU'n 
Mid. 
Vpdt 


d. 
6 

5HSie 
51s,, 

6 'a 
53i 
5 '8 
51"16 

6^16 

6aia 


1880. 


32*  Cop. 
IwUI. 


d.        d. 

I0>9t»ll 

10»e®l0'8 
10i««10^ 
9\  9101s 
9193MOI4 
9l9«10l4 
9l9  3l0>4 

gia-aiou 

9l9»10l4 
9l9®10l4 


8i«  Ibt. 
Skirling*. 


A.      B.  4. 

1>9»8  O 

O    98  0 
10is»7  IOI9 

9    «7  0 

7i9»7  7i« 

9    97  0 

7i«»7  7I9 

7i«»7  7I9 

71937  7I9 

71937  V 


Ooifn 
Mid. 
Vpldi 


A. 

7 

616,8 

Gl>,. 

6'ii» 
6l'i« 

OKg 

613,, 

7H 


Shippisq    News.— The  exports  of  cotton  from  the    United 

States  the  past  w^ek,  as  p-sr  latest  mail  returns,  have  reached 

48,976  bales.     S  >  far  as  ths  Southern  ports  are  concerned,  these 

are  the  same  eipirts  reported  by  telegraph,  and  published  in 

the  Chronicle  lait  Friday.    With  regard  to  Ne-w  York,  we 

include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week: 

Total  Jiatet. 
New  York— To  Liverpool,  per  steamArs  AUerla,  314 —  Arizona. 

285 City  of  Chester,  415 City  of  Richmond,  600 

Hnlvctia,  788....8iriuB,  2,6-20 5,142 

To  Hull,  per  steamer  Otrant),  200 , 200 

To  Newcastle,  per  steamar  Tnivanoore,-  800 800 

To  Havre,  i>er  steamer  Ameriijue.  552 532 

To  Bremen,  per  steamer  Uonau,  350 350 

To  Hamburg,  iwr  steamer  Silesia,  375 37.5 

To  Antwerp,  per  steamer  Rhyuland,  10 10 

tfEW  ORLEANS— To  Liverpool,  per  steamers  Australian,    5,712 

....Historian,  3,304...  Marlucr,  2,200 11,30C 

To  Hnvrc,  per  steamer  Clapcyron,  2,136 — per  ship  Walter 

D  Wallett,  5,007. ..  .per  bark  Georges.  2.370 9,573 

To  Vera  Cruz,  per  steamer  City  of  Merida  227 227 

Chaulesto.n— To  Havre,  per  nark  Clifton,  1,011  Upland 1,611 

S.iVANXAU— To  Barcelona,  iwr  l):-i!,' Jose  Marls,  <>75  Upland 675 

Texas— To  Liverpool,  per  barks  Abcona,  1,421  —  Herbert  C. 

Hall,  2,184 3,605 

ToGeuoa,  per  brig  Mlra,  1,010 1,010 

tlORFOLK— To  Liverpool,  per  bark  Condor,  3  821 3,821 

BAi.TtMORE— To  Liverpool,  per  st«ivmer  SI.  Bernard,  1 ,610 1,646 

To  Bremen,  per  steamers  Baltimore,  400 — Braiinaohweig. 

252 652 

BosTos— To  Liverpool,  per  steamers  Bulgarian,  1,632 — Iowa, 

606....PttIe8tliio.  1.273  ...Tarifa,  012 4,213 

PuiLADEi-rHtA— To  Liverpool,  per  steamers  British  King,  1.778 

Lord  Gough,  1,400 3.178 

Total > «. 71.679 

The  particulars  of  these  shipncAats,  arranged  in  our  oso&I 
form,  are  as  follows: 


Bremen, 
Ilam- 


burg 
d  int-  Barec- 


Mew  York. 
N.  Orleans 
Charleston 
Savanuah.. 

Te.tas 

Norfolk ... 
Baltimore. 

Bo.ston 4,213 

Phllatlelp'a      3,178 


weru. 
733 


lona.    Genoa. 


Bull 

and 
Liver-     fi'ew- 
pool.     ea'tle.    Batre. 
h.H2    1,000       552 

U,303    0,573     

1,611     

675    

3,603    1.010 

3, ■'21     

1,046    652    


Vera 
Cruz. 


827 


Total. 
7,429 
21.106 
1.611 
675 
4.615 
3.821 
2,298 
4.243 
3,178 


Tetal...  32,011    1.00011,736    1,387       675    1,010       227    48,976 
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Below  we  give  all  news  received  to  date  of  disasters  to  vessel 

carrying  cotton  from  United  States  porta,  etc.: 

IjCMLet  Castle,  steamer,  before  reported,  from  New  Orleans  for  Beval, 
sunk  on  Horua  Reef,  Denmark.  It  is  reported  by  tlio  Liverpool 
Salvage  Association  tliat  40  bales  of  cotton  were  recovered  on 
May  28  from  the  wreck  of  the  steamer  Lumley  Castle. 

Cotton  freights  the  past  week  have  been  as  followa: 


Salur. 

Mon. 

T>ies. 

Wednes. 

Thura. 

Fri. 

liveritool,  steam  d. 

Do         Bail...(f. 

Bavre,  steam — e. 

Do    sail c. 

Bremen,  steam,  .c. 
,  Do      sail c. 

Do  sail... (2. 
Amst'd'm,  steam.c. 

Do         sall...(f. 

Baltic,  steam — d. 

Do     sail c. 

1333®''l6 
"32-^18* 

3^®ifl 
38®  "fl 

=16 
932®19m 

I33j®7ie 
"3?-''l8* 

sgaia 

38®Ifl 

hi 
»32®>9«4 

1332®''ia 
1332-''l8* 

38a>a 

4®Jfl 

he 

9,2®  19^4 

1332®7l8 

1333-"l8* 

38®la 

38a>fl 

»3 

ha 

932*1961 

•'332®''l6 

^h^r-'ie' 

38®  >3 
38®  I3 

he 

%2®1964 

1332®'^16 
'^32-''l«* 

38®ia 
38®  la 

he 

»32®1964 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  weels's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  tlie  week bales. 

Of  whlcli  exporters  took 

Of  wlilcli  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whicli  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wMch  American. 


May  27.      June  3.     June  10.    June  17. 


63,000  59,000  37,500  49.000 

4,700  3,000  1,700  3,300 

3,900  6,200  2,100  3,200 

50,000  48,000  28.500  37.000 

5.300  14,000  6,800  6,900 

17,500  8,200  5,500  11,000 

930,000  902,000  904,000  906,000 

707,000  691,000  684,000  693,000 

26.500  43,500  47,000  63,000 

14,500  37,500  25,500  51,000 

239,000  257,000  261,000  235,000 

119,000  145,000  149,000  133,000 
The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  June  17,  and  the  daily  closing  prices  of  spot  cotton,  have 
iMien  as  follows: 


Spet. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

Thursd'y. 

Friday. 

Market,  ? 
12:30p.m  S 

Mid.  Upl'de 
Mid.Orl'ns 

Market,  ) 
5  P.M.     5 

Sales 

Bpeo.&  exp. 

Quiet. 

C3,e 
6I4 

7,000 
1,000 

Mod.  inq. 

freelj 
supplied. 

63l8 
6I4 

8,000 
1,000 

Dull 

and 

easi(er. 

63l6 

6I4 

7,000 
1,000 

Mod.  inq. 

freely 
supplied. 

6>4 

8,000 
1.000 

Mod.    inq. 

freely 
supplied. 

6318 

6I4 

8,000 
1.000 

Dull 

and 

easier. 

8.000 
1.000 

Futures. 
I  Market,  I 
6  p.  M.     5 

Flat. 

Dull. 

Steady. 

Plat. 

Dull. 

Flat. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
Ikelow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Sattjkdat. 

Delivery.  d. 

Aug. -Sept 6932 

8ept.-0ct 6832 


Delivery.  d. 

June 6732 

June-July 6132 

July-Aug 6i4®''32 

July -Aug 6732 

Aug.-Sept 6832, 

Sept.-Oct 6332 

Jtme 63i(i 

June-July 63i8 

July-Aug 63ie 

Aug.-Sept 6I4 

June 6732 

June-July 6^32 

Jnly-Ang 6^32 

Aug.-Sept 6832 

June 63|8 

June-July 63ij 

July-Aug 63iB 

June 6032 

June-July 6^32 

July-Aug 6632 

Aug.-Sept 6732 

8ept.-Oct 6I16 


Delivery,  d. 

Oct.-Nov 51618 

|Nov.-Dec 52932 


I 


MONDAY. 

Oct.-Nov 52«32 

June 63ia 

June-July 63i3 

TUBSDAT. 

Nov.-Dec 578 

June 6732 

June-July 6732 

July-Aug 6732 

Wednesdat.    ■ 

Sept.-Oct 6832   I 

Aug.-Sept 6I4     I 

June 63i8   I 

Thcksdat. 

Ang.-Sept 6143733  I 

Sept.-Oct 6332 

Fhidat. 

Sept.-Oct eisa 

June 6ii 

June-July 6i8 

July-Aug 6i8 


Ang.-Sept 6<4 

Nov.-Dec 57a 


Aug.-Sept 6832 

Sept.-Oct .6332 

Oct.-Nov 52932 

Dec-Jan S's 


[June-July ti'is 

J  uly-Aug 6S16 

Sept.-Oct 6iie 


I 


Oct.-Nov 52932 

Nov.-Dec 573 


Ang.-Sept 63,8 

Oct.-Nov 578 

Nov.-Dec 52732 

June-July 63j2 


BREADSTUFFS. 

Feidat,  p.  M..  June  17,  1881. 
'  There  was  a  brisk  demand  for  flour  of  all  grades  early  in  thfi 
week,  and  prices  improved  considerably.  The  demand  was 
largely  for  the  medium  and  better  grades,  the  supplies  of 
which  were  quite  moderate.  The  home  trade  were  free  buy- 
ers. The  export  demand  was  comparatively  less  urgent.  The 
chief  impulse  to  the  advance  in  prices  was  the  upward  ten- 
dency of  wheat.  Rye  flour  and  com  meal  have  been  without 
essential  change.  To-day  the  market  opened  weak,  but  closed 
steady,  though  only  moderately  active. 

The  wheat  market  was  the  scene  of  much  speculative  excite- 
ment during  the  first  half  of  the  week  under  review.  The 
movement  was  owing  to  reports  of  injury  to  the  growing  crop 
ty  violent  storms  in  the  Ohio  Valley  and  the  Northwest.  The 
Agricultural  Bureau  at  Washington  made  public  on  Wednesday 
the  annexed  reports: 


"  Winter  wheat— The  condition  of  this  crop  is  reported  at  an 
average  for  the  whole  country  of  only  76.  The  pnncipal  com- 
plaints are  from  Michigan,  Indiana  and  Illinois,  where,  added 
to  most  unfavorable  weather,  there  is  great  damage  from 
chinch  bugs  and  Hessian  flies.  California  reports  a  very  low  con- 
dition, caused  by  cold  weather  and  drought. 

"  Spring  wheat— The  acreage  of  this  crop  shows  a  large  de- 
cline since  last  year.  The  area  reported  to  this  Department  is 
only  86  per  centum  of  that  sown  in  1880.  The  condition  is, 
however,  fully  equal  to  that  of  last  year  at  the  same  time." 

During  Wednesday  and  Thursday  there  was  a  re-action 
toward  lower  prices.  To-day  the  market  opened  slightly 
lower,  but  closed  strong  with  the  decline  fully  recovered. 
Ungraded  spring  sold  at  |1 14,  No.  3  at  $1 14  and  No.  2  at 
$1  20  ;  ungraded  red  at  §1  25@$1  26^,  No.  3  at  $1  22  and  No. 
2  at  $1  26@|1  27^. 

Indian  corn  has  also  advanced,  but  without  the  activity  or 
buoyancy  of  wheat,  as  no  very  active  influences  were  at  work. 
A  break  in  the  Erie  Canal,  west  of  Rochester,  threatened  to  cur- 
tail supplies  for  some  days.  To-day  the  market  was  only 
moderately  active  and  opened  at  a  slight  decline,  but  closed 
firm  with  the  decline  recovered.  No.  2  mixed  sold  at  57c., 
steamer  ditto  at  55^e.,  and  steamer  yellow  at  56c. 

Rye  has  been  quiet  and  unchanged,  and  closed  to-day  at 
$1  06@|1 10. 

Barley  and  malt  were  dull  and  nominal;  a  small  trade  in 
State  malt  was  done  a  few  days  ago  at  |i  10. 

Oats  declined  materially,  under  a  dull  trade  and  the  subsi- 
dence of  speculation.  To-day  the  market  was  active  for  options, 
but  closed  with  No.  2  graded  quoted  at  45)^e.  for  mixed  and 
45^@46c.  for  white,  and  No.  2  mixed  at  44@44J^c.  for  July  and 
38M@39c.  for  August. 


The  following  are  closing  quotations: 
Flour. 

No.  2 ^bbl.  $3  009   3  75 

Winter  superfine 4  00®  4  75 

Spring  superfine 4  00®   4  30 

Spring  wheat  extras..    4  703  5  00 


do  XX  and  XXX...  5  25®   6  50 

Wis.  &  Minn,  rye  mix.  5  50®   5  75 

Winter  shipp'g extras.  5  00®  3  40 

do  XXandXXX...  5  50®   7  00 

Patents 6  50®  8  00 

City  shipping  extras.  6  15®  6  50 
Southern,  bakers*  and 

family  brands 6  25®   7  50 

South'n  ship'g  extras.  5  25®  6  00 
Rye  flour,  superllne..  5  45®  5  90 
Com  meal- 
Western,  <fec 2  75a  3  30 

Brandy  wine,  &o 3  35®  3  40 


drain. 
Wheat- 
Spring $0  92 

Spring,  No.  2 1  20 

Red  winter 1  15 

Red  winter.  No.  2    1  26 
White I  18 


Com— West,  mixed. 

West.  No.  2,  new. 

Western  yellow.. 

Western  wWte  . . . 

South.  yeli*w,new 

South.  white,n«w 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas — Can'da,b.&f. 


48 


67 
59 
106 
44 
44 


®1  2t 
®1  21 
®1  31 
®1  271a 
®I27 
®  57I3 
.»    571a 

.® 

®  63 
®  60 
®  64 
®1  11 
®  4512 
®    51 

...® 

...® 

...®.... 

...9 


(From  the  "  Seu)  York  Produce  Exchange  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  pi)rt» 

tor  the  week  ending  June  11,  1881: 

Jlye, 
hush. 
(56  Ibt.t 
9,419 
8,934 


Flour, 
bbU. 
At—  (196  Cbs.t 

Ohioago 45,339 

Milwaukee 86.569 

Toledo 1,403 

Detroit 5,170 

(Cleveland 2,744 

at.  Louis 28,420 

Peoria 1,162 

Ouluth 


Wheat,         Com,  Oats,     Barley, 

bush.  bush.  inish.      bush. 

(60  lbs.)       (56  lbs.)      (32  lbs.)  (48  lbs.) 

603.259  2,186.082  1,159,095  12,682 


485.540 
253,777 

80,531 

8,000 

313.552 

13,025 


16,270 

376,690 

15.410 

46,200 

705.895 

385,850 


72,925 

16,833 

20,608 

9,370 

238.201 

229,5.50 


30,660 

1,350 

675 

550 

740 

9,690 


3,61» 
3.22» 


Total 170,807  1,759.634  2,732,397  1,743.582  56,374  25,197 

Same  time '80.  94,191  901,4713,932.587  789,113  58,721  24,3SO 

Total  receipts  at  dame  ports  from  Deo.  27  to  June  11,  inclu- 
sive, for  four  years  : 

1881.  1830.  1879,  1878. 

Flour bbls.      3,9.50,097         2,573,333         2,941,861         2,660,713 


Wheat bush.  19,908,412 

-Jom 44,677.974 

Oata 19,009,031 

Barley 3,720,750 

Rye 784,022 


21,512,012 

66.932.074 

13,399,576 

2,431,146 

1,034,301 


27,127,932 

41,064.365 

12,633,331 

2,288,227 

1,431,221 


27,257.60* 

41,246,322; 

11,316,554= 

2,740.69* 

1,802,419 


Totalgrain....    88.100,189    105,300,109      81,545,146      81,363.601 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  June  11,  inclusive  for  four  years: 

1880-81  1879-80.  1878-79.  1877-7?. 

Flour bbls.      7,624,227         5,793,136         5,689,420         5,433.107' 


Wheat bash.    73.105,255 

Gorn 105,461,832 

Oats 40,138.536 

Barley 11,608,572 

Rye 3,235,828 


79,808,015 

107,622.601 

26,813,831 

10,293.390 

3,856,987 


33,226,748 

81,131,760 

28,593,163 

9,329.973 

4,387,561 


70,742, 849' 

76,335,93» 

23,728.111. 

9,219,55* 

3,779,235- 


Total  grain....  233.533,073    223,395,327    206.672.203    183,803.692 

Comparative  shipments  of  flour  and  grain  from  the  sam» 
ports  from  Dec.  27  to  June  11,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Piour bbls.      3,856,183        2,382,795         3,090,956         2,639,387 


Wheat bush.  60.596,791 

Com 36,818,995 

3at8 14,045,488 

Barley 1,945,500 

Sye 1,007,204 


21,282,549 

49,634,070 

10,441,272 

1,551,885 

895,290 


24,007.761 

34,600,968 

9,285,035 

1,952,893 

1,267,413 


24.971.815 

35.202,376 

7,146,738 

1,499,968 

1,482,734 


Total  grain  . 


.  114,123,973       33,323,066      71,114,090      70,303,631 
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Rail  shipments  from  Western  lake  and  rive  r  ports  for  the 
weeks  ended : 


Fit  or bbls. 


tteek 
June  11. 
78,037 


Wheat bnsh.  176,287 

Corn 720,477 

Oata 695,342 

Barley 22,839 

Rye 18.969 


1880. 

Week 

June  12. 

63,003 

178.619 

735,578 

753.333 

28,732 

31,367 


1879.  1R78. 

Week  Week 

June  14.  June  15. 

98,414  70,172 


370,42.=) 

1,813,464 

451.867 

30,867 

30,822 


246.628 
332,462 
168,793 

8,948 
21,652 


Total 1.634.114        1,727,629    3.708,245        778,433 

Railandlake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flmtr, 
ending—  bais. 
June  11. ..203,026 
June  4. ..156,103 
May  28...202.4o9 
May   21...  174,690 


Wheat,          Corn,            Oali,  Barley,  Rye, 

Oush.             t>U8h.            bujth.  bugh.  bush. 

I,ll5,3t30  3,699.5211,321.502  22.339  18.969 

1,145,781  2.H37.821     910.583  23.,545  H.007 

2,140,865  2.747,S31  1,076,312  43,717  38,911 

2,812,814  2.J7i,9t4     943,603  53,802  33,107 


659.623  4.25C.P35      143,903  114.994 
,054,446  3,365,391      137.137  172,091 


Tot.,  4  wks. 736,378    7,211,820  11 
4w'k»'80.. 493.333    8,073,41S   13 

itecuipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  June  11: 

riovr.       Wheal, 
i.t—  bbla.  bush. 

NftwYork  92.9011,647,300 


Boston 

52.072 

Port  laud 

2,785 

Montreal 

53  904 

PlUladeluUia. . 

13.340 

Baltimore 

20.563 

New  Orleans . . 

4,943 

78,295 


210.923 

29S,.500 

506,810 

1,856 


Com, 

btt$h. 

1.075,520 

313,740 

4.950 

96.893 

261,400 

281.400 


Oalg,  Barley,  Rye, 

bu»h.  bush.  bush. 

193,000       2,902 

219,625  2,8C0  


3,620 

52,402 

115,200 

25,000 


8,235 


310,434        13,123 


1,000 
1,500 
1,000 


45.600  2,752.774  2,346,387     627,170    11.035       6.402 
10,960  2,938,179  3.619,373  1.014,301  500    30,796 


Total  week.. 
Cor.  week  '80. 

Total  receipts  at  same  ports  from  Dec.  27  to  June  11,  inclu- 
sive, for  four  years : 

1S81.  1830.  1879.  1878. 

Fiour bbls.       5,922,203         4,017,967         4.534.207         3,837,7b9 


30,923,838 

61.131,450 

10.836,987 

1,580,678 

731,266 


38.343.252 

.54,169.590 

0,123.394 

1.430,636 

1,3=5,290 


Wheat hush.  36,219.283 

Corn 43.136,215 

Oats 10,:i29,t73 

Barley 2,017,363 

Eye 851,651 

Total  grain  ....    92,603,933     105,257,213     104.937,162       99,981,617 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  June  11, 1881: 


Oals, 
bush. 
3,101 


Flour,  Wheal,  Com, 

From —               bbls.  bsuh.  bush. 

New  York 77.092  1,057,230  831,428 

Boston 39,516  116,921          90,151       

Portland 

Montreal 4,573  198,466  55,746  116,328 

PhUadelphla. .       8,248  289,913          92,794       

Baltimore 3,899  434,549        147,532      

New  Orleans..         984  202,123       245,427       


Rye, 
bush. 
11,191 


Peas, 
bush. 
15,717 


88,158 


1,483.076  119,420 
2,492,439  283,747 


11.191  103,875 
72,768  205,008 


Total  for  w'k  134,314    2,340.102 
Same  time  '80.  136,582    2,964,183 

The  visible  supply  of  grain,  comprising  tlie  stocks  in  granary 
at  the  principal  points  of  accumulation  at  Lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  11,  ISSl,  was  as 
follows: 

Corn, 

btish. 

690,549 

430,000 

6,000 

215,621 


Wheat, 

bush. 

1,680,153 

736,000 

5,000 

199,452 

4,369.632 

2,1.56.963 

815,342 

514,467 

279.833 

50,000 

356,279 

67,801 

184,760 

87,168 

584,335 

25,491 

216.100 

67,421 

1,028,831 

102,743 

646.026 

836,328 

2,209,545 


Oals, 

bush. 

331,893 

347.000 

23.800 

445,392 


1,694,911  2,804,922 


7,023 

94,169 
27,567 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

Buflalo 

Chicaeo 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oawego 

et.  Louis 

Boston 

Toronto 

Montreal 

PhiladelDhla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

Ou  lake 

Canal 

Tot.  June  11,  '81  17,220,573  11.522,238  6,332,463 


Barley, 
bush. 
19,493 
10,000 


17,824 

5.000 

669,570 

7.911 

45.000 

847,831 

119,201 

14,981 

691,099 

213.233 

113.100 

67,163 

379.149 

206.061 

1,303.471 

2,772,936 

1,001,512 


207,853 
80,898 
18,743 
65,816 
80,000 

290,477 
36.000 
18,703 


4,200 
42,815 
145,774 


24,000 
1,766 
2,722 

21,321 


Rye, 

bush. 
72,530 

8,000 
34,000 

1,458 
27,929 
14,502 


views.  For  imported  goodti  the  demand  at  fltat  hand*  was  qait« 
moderate,  but  the  most  staple  fabrics  ruled  steady  in  price. 
The  jobbing  trade  was  generally  qaiet,  unseMonable  weather 
having  caused  retail  buyeta  to  limit  their  operatioDS  to  the  par- 
chase  of  such  goods  as  were  actually  required  fur  the  renewal 
of  assortments. 

Domestic  Cuttoh  Goooe.— The  exporte  of  cotton  goocU  from 
this  port  for  the  week  ending  June  14  were  2,869  packages, 
911  of  which  were  sent  to  Great  Britain,  862  to  China.  S37  to 
U,  S,  of  Columbia,  74  to  Argentine  Republic,  66  to  tiexico,  57 
to  Venezuela,  &c.  There  was  a  fair,  though  lees  active  demand. 
for  plain  and  colored  cottons  at  first  hands,  and  the  moat 
desirable  fabrics  are  in  such  light  supply  that  prices  are  firml/ 
maintained.  Quotations  have  not  materially  changed  on  raeh 
goods  as  govern  the  market,  but  orders  for  Pepperell  and 
Laconia  fabrics  are  now  accepted  "  at  value  "  only,  becanse  of  a 
strike  at  the  mills.  Print  cloths  ruled  quiet,  and  price*  wer« 
a  trifle  easier,  closing  at  3  15-16@4c.  for  64x64s  and  8>^c.  for 
56x608.  Prints  were  very  quiet  in  first  hands,  but  there  was  a 
moderate  business  in  ginghams  and  fine  printed  lawns  at 
unchanged  prices. 

Domestic  Woolen  Goods. — ^There  was  a  better  feeling  in  the 
woolen  goods  market,  and  increased  activity  in  nearly  all  heavy 
fabrics.  Flannels  continued  in  good  request  by  package  buyers, 
and  prices  ruled  steady,  with  a  slight  upward  tendency,  owing 
to  the  advance  in  wool  and  the  exceptionally  light  stocks  of 
flannels  in  agents'  hands.  Blankets  received  a  fair  share  of 
attention,  and  there  was  a  more  jB^eneral  inquiry  for  Kentucky 
jeans  and  doeskins.  Fancy  cassimeres  and  suitings  were  dis- 
tributed in  considerable  quantities  as  the  result  of  new  business, 
and  large  deliveries  were  made  on  account  of  former  orders. 
Heavy  trouserings  were  in  good  request,  and  there  was  & 
steady  movement  in  worstecT  coatings.  The  most  popular 
makes  of  clothing  woolens  are  sold  ahead,  and  prices  are  Arm 
at  ruling  quotations.  Cloakings  and  repellents  were  in  irregu- 
lar demand  (and  such  was  the  ca-se  with  satinet.s),  certain  maJies 
having  been  fairly  active,  while  others  remained  quiet.  Worsted 
dress  goods,  shawls  and  skirts,  were  mostly  dull,  and  carpets 
were  sluggish ;  but  there  was  a  satisfactory  movement  ia 
shirts  and  drawers,  hosiery  and  some  kinds  of  fancy  knit 
woolens. 

FoREios  Dry  Goods  have  been  in  very  light  demand  at  first 
hands,  owing  to  the  prevailing  quiet  in  'the  jobbing  and  retail 
branches  of  the  trade,  caused  by  unfavorable  weather.  Imports 
continue  moderate,  and  stocks  in  this  market  are  not  considered 
excessive;  hence  prices  of  the  most  staple  goods  are  well  main- 
tained. 

Importations  of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  16, 1S81  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1880,  are  a-s  follows: 


670 

766,242 

625,090 

60,000 


12.000 

6.312 

598 

100 

41,593 


9,997 
"616 


26,639 
22,839 


19,369 

18,969 

8,100 


June  4, '81., 
May  28, '81... 
M-iy  21, '81... 
May  14. '31... 
June  12, '80... 


...  16,238,025  10,501,456  5,209,,553 
..  14.909,921  9,822.823  4,5*9,330 
..  16.561,830  11,233,009  3,721,218 
..  16,277,622  11,047,188  3.154,761 
,.  17,933,556  18,315,647  3,203,813 


321,569 
361.058 
513,002 
737.502 
856,326 
376,260 


276,108 
287,506 
327.327 
267.5.57 
222,009 
350,133 


? 


S  ■til 


THE    DRY   GOODS    TRADE. 


Friday.  P.  M.,  June  17,  1881. 
There  was  daring  the  past  week  a  continued  good  demand 
for  some  descriptions  of  goods  adapted  to  the  fall  trade,  and 
liberal  purchases  of  flannels,  blankets,  repellents,  Kentucky 
jeans,  hosiery,  knit  underwear,  &c.,  were  made  by  "Western  and 
Southwestern  jobbers,  who  are  availing  themselves  of  the  cheap 
transportation  facilities  offered  by  the  canals.  Cotton  goods 
were  Jess  active  as  regards  new  business,  but  there  was  a  steady 
and  satisfactory  movement  in  the  most  staple  makes,  in  execu- 
tion of  back  orders.  The  tone  of  the  market  for  men*s-wear 
woolens  has  shown  further  improvement,  and  while  the  most 
desirable  fabrics  are  in  many  cases  sold  ahead  of  production, 
prices  have  stiffened  and  holders  are  decidedly  firmer  in  their 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  HoQtaffue  &  Clinton  8t8..Brooklra,  N.  T. 

This  Company  l8  authorized  by  special  charter  to 
act  AH  receiver,  trustco,  guardian,  executor,  or  ful> 
BOlnistratur. 

It  can  act  as  a^ent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
Wile  of  Government  and  other  securities. 

Kelifc'ious  and  charitable  institutions,  und  persona 
nnacciistomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
lor  money.  lilPLEY  ROPES,  President. 

CHAS.  K.  MARVIN.  Vice-Pres't. 
TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  MoCue, 
John  P.  Rolfe,      Chas.  R.Marvin.  A.  A.  Low. 
E.  K.  Knowlton,  Abm.  B.Baylis.  Henry  K.Sheldon, 
H,  E.  Pierrepont,  Dan'l  Chauncey,  John  T.  Martin, 
Alex.  M.  White,  Joaiah  O.  Low,    Ripley  Ropes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  R.  BUNKER,  Secretary. 


Financial. 


Jesup,   Paton    &  Co., 

BANKKRS, 

B%  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Onus  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
5nd  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommiaslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafts  on 
Dnlon  Bank  of  London. 


(0lXlj^S,p0UDE]^  3jEJ«pS. 

-BARKERS- 

"-      25  fiNe  §T.  -  l^ew^ORK> 

Purchase  and  sell  on  Commission  GO  VERNM  ENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCllAN'GB.  or  all  reputable  Securities 
bought  and  sold  in  the  Ol^KN  MARKET.  LOANS 
and  COM.VIKRCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

BRANCH     OFFICB  : 

Mo.  661  Fifth  Ave.,  under  Hotel  Osborne. 


THio.  V.  8ANP.  John  Sickbls, 

Max  E.  Sand,  Member  N.  T.  Stock  Eicb. 

Sand    Brothers  &  Co., 

BANKERS   A^V    BROKERS, 
64    Wall  Street,  New  York. 

BT0CK8  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  KEOOXIATED. 


John  J.   Cisco    &  Son, 

BANKERS, 
I  No.  59  WA1.L.  STREET,  NEW    YORK. 

DEPOSITS  REOBIVBO  SUBJECT  TO  CHECK 
AT  SIGHT,  AKl)  INTEREST  ALLOWED  OS 
BAILY  BALANCKS. 

GOVBRNMKMT  BONDS,  STOCKS  AND  ALL 
INVESTMENT  SHCURITIES  BOUGHT  AND 
SOLD  ON  COMMISSION. 


TTALSTON  H.  BROWN. 


ritSD.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 
11   Pine  Street,   New  York. 

BPKCIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 
RAII^ROAD    SEOURITIXW. 


Geo.   H.   Prentiss, 

IT    WALIi     STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

8TBEET  BAILKOAB  STOCKS  AND  BONDS 

AND  ALL  KINDS  OT 

BROOKLYN     SECURITIES 

DEALT   IN. 

BSB  GAS  QUOTATIONS  IN  THIS  PAPER. 


Scranton  &  Willard, 

72  BROADWAY  AND  13  NEW  STREET 

PRIVATB  WIRES  TO 

TTindsor  Hotel,         Cumberland,         Delmonlco's, 
Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

. UNDER  CHARGE  OF 

Hessrs     L.   G.    QUINLIN    dc   CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  A  CO. 


Gwynne  &  Day, 

[Established  1854.]        No.  46  WaU  Street 

Transact  a  general  banking  and  brokerage  busi* 
ness  In  Railway  Shares  and  Bonds  and  QoTernment 
securities. 

Interest  allowed  on  deposits. 

lnve»traen*Ji  carefully  attended  to^ _^_^ 


Samuel  A.  Strang, 

30    PINE    S1REET,    NEW    YORK, 

BANKER 

AND    COMMISSION   MERCHANT, 
Biys  and  sells  Investment  SecuriU^s.    All  busi- 
ness connected  with  railways  undertaken. 


N.  T.  Beers,  Jr., 

BEOOKLTN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,   dec, 
No.     1     NEW     STREET, 

NEW   YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.    SO     BROADWAY,    Rooms  37  &  3S. 

BRANCH     OFFIOB,    TBOY,    N.   Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  York  Stock 
Exehange  boutfht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 

INTEREST  allowed  on  credit  balances. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKEH8, 
66    BROADWAY,    NEW    YORK, 

IKALERS  IN 

First-class   Investment    Securities. 

GOVERN.MKNT   BONDS,   STATS.  CWY,  COUNTY 

RAILROAD  &  MISCELLANBOUS  SECUKITII8 

Bought  and  Sold  oa  CommisslOQ. 

Virginia  Tax- Receivable   Coupons   Bovght. 

SOUlUERN   SKCVRITIES    A    SPEOIALIF. 

LOA.NS    NEGOTIATED. 

iNTEKtsT  Allowed  on  Deposits. 


Financial. 


Oeouoe  stakk. 


John  f.  Stark. 


George  Stark  &  Co., 

BANKERS, 

N©.  33  NASSAU   STREKT,  NEW    YORK. 

Buy  and  sell  larestcaent  Securities  for  cash  or  on 
eommission.  A  specialty  ma4e  of  Wtstem  Farm 
Mortgages  bearing  fr^m  7  to  10  per  cent  Lmterest. 

Will  undertake  the  neKOtiation  of  loans  upoB 
Western  City  property  tn  large  or  Hnall  amounts 


H.  L.  Grant, 

No.     14fi      BROADtTAY, 

NEW    YeRK. 

CITT  BAILROAD  STOCKS  &    BONUS 

BOUOHT  AND   SOLD. 
See  quotations  of  City  Railroads  in  this  pa(}«r 


&Co. 


BANKERS, 

fiS  BroadTray,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKUTO  BUSINESS 
INCIiUDlNO  THE   PURCHASE   AND   SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BooDT.  O.  W  McLellan,  Jb. 

REUBEN  LELAlfD,  F.  S.  SALTONSTALL. 

J.  D.  Probst  &  Co., 

STOCK    AND    BONB    BROKERS, 

No.  Si  EXCHANGE  PLACE,  NEW  YORK. 

Stochs,  Railroad  Bonds,  OoTEBNMENTg  and 
Mjsoillakxovs  Sscctbiiiies  Boussi  and  Sou). 


Simon     Borg, 

No.    S    WAI,I,-    street,     NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Baili'oad   and   Investment  Securities. 

SODTIIEBS     SeCUBITIES    A    SPECIALTY. 

Gilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

in  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi. 
ties. _^ 

£%NEST  GBOESBECS,  GRANT  B.  SOHLZT, 

Members  N.  Y.  Stock  ExchasRe 

Groesbeck  &  Schley, 

B  E  O  K  E  E  S, 
No     13    WALIi     STREET,    NEW    YORK. 

F.   E.   Trowbridge, 

BANKER   AND   BEOKEE, 

No.  3  BROAD    OR  37  WAl,!.  STREETS, 

NEW    YORK, 

Member  of  fh«  K.  T.  Stock  ExcTwnjf. 

A    General  Banking   Business  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
murliet  rale. 

lycposits  received  subject  ts  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Baltimore  Exchanges. 

P.  S.— My  New  Y»rli  Weelily  Financial  Report  is 
mailed  free  of  charge  on  apDlfcatlon, 

Charles  Seton  Hbnry.       W.  Howard  Gilder 

Henry  &   Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECUBITIES 

BOUGHT    AND    SOLD    ON    COMMISSIOK. 
Members  New   York  Mining  Stock  Exchange. 

CORKESPOXDENCE    SOLICITED. 

J.  H.  Latham  &  Co., 

IXVESTmEXT     SECURITIES, 

New    \orli   City,    Chlcngo,    Cincinnati,    St. 

Louis,  DiMtiict  of  Coluinliia,  and 

Government  Securities. 

FOREIGN    EXCHANGE. 

2    WALL    8TEEET. 
J.  H.  Latham.  F.  W.  Pbrbt. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK, 
RAILROAD    SBCURITIBS 

(An  Intimate  knowleilge  of  all  fwthe  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bsy  or  sell  are 
InvHed   to   cenmunioats.     State,   Municipal    and 

Siilway  Bends  and  Coupons  bought  and  sold  at  best 
arket  Hates. 

Schulz  &  Ruckgaber, 

BANKBES, 
22  William  Street,  Nexr  York. 

CORRESPONDEVTS   or  TSE 

lolAvatlonal   Banli    of  Londoa    (Limited), 
liOndoD. 

nisssvs.  JoliB  Berenberg,  Gossler  &  Co., 
liaiubnvg. 

Sommercisl  and  Travelers '  Credits.    Bills  of  Ex- 
change, ('able     ransfers. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    35  Nassau  Street,  Nevr  Totb. 

Thirteen  Years' Membership  is  New  York  Stock 

Exchange. 

R.J.  Kimball,  A.  B. lounsbert.  F.  e.  Ballabo, 

Members  of  N.  Y.  Stock  Bxcbange. 

L.    Levy, 

(LATE    OF   LEVY   &    BORG,) 

DEALER    IN 

All  Classes  of  lurestBient  Secnrities 

AXD 

MISCELLANBOUS  BONDS  AND  STOCKS, 
No.  S  Wall    Street. 
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Fiiianciul. 


CA^  Co. 

BANKERS. 

No.    18     TrAI.L    STREET, 

New    York. 

Transact  a  Oeneral  BankinK  Bualneaa,  InolndlnK 
the  purchase  and  sale  of  STOCKS  and  BOMOB  for 
Cish  or  on  marRtn. 
Bor  amd  Sell  In-ventment  Secnrltiea. 

p.  O.  BOX  2.047. 

A.iLKlDDIB.    WATLANn  TnASE.     H.J.MOBSK 

W.  C.  Hill. 

E.    S.   Bailey, 

1    PINE    STBEET. 

Deallnjis  In 

Insurance     Stocks 

A    SPECIALITY. 

Cash  patd  at  once  for  the  abore  Secnrltiea :  or 
they  will  be  sold  on  commission,  at  seller's  option. 


John  8.  Kennedy.  J.  Kennedy  Tod. 

J.   S.   Kennedy  &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  York. 

BUT     AND     SELL 
BAJLROA.D    INVESTMENT    SE0USITIE8  ; 

Collect  Coupons  and  Dividknds  ; 
KBGOTLA.TE    LOANS    AND    DRAW    BILLS    OF 
HXCHANGB  ON  LONDON 

All  business  relating  to  the  Construction  and 
Equipment  of  KaUroads  undertaken. 

Hickling  &   Co.> 

40  &■  4*    Exchange  Place,  New  York, 

Buy  and  sell  all  N,  Y.  StweHs,  on  3  to  5  per  cent  mar- 
gin. Privileges  at  favorable  rates.  $50,  100  shares.' 
K  desired,  w«  will  use  our  judgment  in  selecting 
stocks.  Opportunities  constantly  occurring  tor 
arge  orollts.    Call  or  write  for  information. 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  bold  EEGULAE  AUCTION 
SALES  of  all  cltosees  of 

STOCKS    AlWn    BONDS 

OS 
WEBNHSDAYS    ANI>    BATUKDAYS. 

ADRIAN  H.    MVEI.£R    A   SON 

No.  7  FINE  STREET,  NEW  YORK. 


Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    SBALHBS    IN 

OOYERNMENT     BONDS, 

or    ALL    ISSUES. 
OOiTMISMION    OSDBKS    EXEOVIED    IS 

BOSTON, 

NEW    YORK, 

PHIIiADELPHIil, 

No.  7   C0NGKES8   STREET   AND 
No.  2  CONGRESS  SQUARE. 

BOSTON,     MASS. 

Oeo.Win.Ballou&Co 

BANKERS, 

14  TTall  Street,         72  DeTOnafalre  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks.  Bankers.  Corporatlona 
and  Individuals  upon  favorable  terms. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  Vork,  Bostoaand  other  Exchanges. 
GEO.  WM.  BAL,LOU,      D.  H.  DARLING, 
WIU.  H.  BINGUAIH,!      A.  S.  WEEKS, 
New  York.  Boiton. 


Boston  Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     3S    CONGRESS    &TBEET, 

BOSTON. 

MEMBSna  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCUANUES. 

ALSO, 

Dealers  In  Mnnlclpal,  State,  Ballread  aad 

Dniled  8lntc*  Bouda. 


Chas.  A.  Sweet  6c  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    QOVBRNMENT    SECDBITIKS 
State,  Otty,  County  and  Railroad  Bond*. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Botton,  New  Tork 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Balliniorc    Bankers. 


J.  WILLCOX  BHOWN. 


C.  D.  LOWVDKS. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
F.  O.  Box  871.  BALTI.nORE 


Robert  Garrett  6c  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIMORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Wilson,  Colston  6c  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INTKSTMEVT  and  TIRQINIA  SECURITIES  a 
specialty. 

I  orrespondence  solicited  and  Information  fur- 
nished. 

N.  Y.  COKKESPOXDBNTS— McKIm  Brothers  A  Co. 


W.  S.  Whithlby,  Jr. 


E.  N.   MOBISON. 


Whiteley  6c  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALBRS 

IN  B-OREIGN  K-XCHANGB, 

Corner  South  and    German  Streets, 

BALTinoRE,  ino. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  f  uralshed. 

SethH.6cH.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.O.  Box  3 13.  BALTinORB. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Phlladelphtu  and  Richmond. 


Southern   Bankers. 


Pkiladelpliia   Bankers. 


A.  P.  Turner  6c  Co., 

BANKERS, 
No,  20r  Wnlnnt   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Ecchangea. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good;  but  not  well- 
knowi  railroads  always  wanted  for  investments  at 
the  *e«t  rates.    Orders  on  marglni  not  entertained. 


Campbell  6c  Schoolcraft, 

STOCK    BROKERS, 

Na.    1104   MAIM    STREET, 

■  ICHraOND,    VA. 

SOUTHERN   BE0URITIE8    A     UPECriLTT. 
Wu.c.Ciit-HT.Hir.Prea.  EH.NMTlI.I'RiNQi.K,caah 

BANK    OF    CHARLESTON, 

HATtOKAL  BAiCKINO  AUOCIATIOa. 
CUARLEMTON,  S.  C. 

Special  ArruiTio.t  aivE.«  to  CoLLicnovs. 


E.  E.  BfBRi-as,  Prei't.      A.  K.  WALKta.  Cksbler. 

First  National  Bank, 

WILSIINOTON,  N.  C. 

Colleetloni  msde  on  all  parts  of  tba  United 


R.   II.    HAVRY    A    CO., 

STOCK    BROKEIU. 
RICHMOND,    VIRGINIA. 

Buy  and  sell  CoTemment,  Stale.  Munlo<r«i  satf 
Railroad  Bonds  and  Stocks,  xc  Vlrvlnla  StateTsx- 
Kecelvablo  CouDons  bought  and  sold.  All  ordafa 
promptly  atteoded  to 

New  York  Correspondent,  VERMILYB  A  CO. 

1IEBCHANT.S'   NATIO.SAL    BANK, 

RICII.MOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOUN  P.  BRANrH,  President. 
J.  B.  UoBTON.  Cash.    KBED.  U.  Scott,  Vlce.Piest. 

TH09f AS   BRANCH    &   CO., 

BANKERS    AND     COMMI88IO.V    MERCUANTS. 
RICHMOND,   VIRGINIA, 

Informstlon  on  all  classes  of  ^o'Jtbern  Securities, 
especially  Stale  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence sollated. 

II4RRIS    A    RHIXD, 

STOCK    AND    BOND    BROKER8, 

Al'Gt'STA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Seenrttlsa 
Outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


TaOS.r.>IIUXR.   B.  n.  WILLfAVS,  JKO.  V.ltIU,SB 
CSAS.  B.  UILLEU. 

Thos.  p.  Miller  6c  Co., 

BANKERS. 
9IOBILK,    AldABAinA. 

Special  atteatSm  paid  to  coUectiona,  WLb  prompc 
remittances  at  current  rates  oi  excnanjfa  on  qmlj  oi 
pajment. 

Correspondents. —Oerman<Ainerlcan  Bank,  New 
Fork  ;  Louisiana  Nittlonul  Bank,  New  Orleans ;  Bank 
of  Liverpool.  Liverpool. 


VTcstern    Bankers. 


P.  F.  Keleher  6c  Co., 

305  OLIVE  STREET,  ST.  LOriS,  Rfo* 

Flrst-cIass  Western  Inveitment  Securities  for 
sale.  St.  Louis  Citr  and  States  of  Missouri.  Knnsas, 
Texas.  Arkansas  and  Colorado  Bonds  a  BpeciaHT> 
Full  information  given  In  reference  to  same  on  ap- 
llcatlon.    Coupons  and  dividends  collected. 

LEONARD  Matthews.     EnwAuns  tvhitakeb. 

Membn-  N.  V.  Stock  Excb. 

Matthews  6c  Whitaker, 

ST.    LOriS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  County  and  RR.  Bvnda  it  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  A  Co..  New 
York  and  Bostoa. 


John  V.  Hogan  6c  Co., 

113  No  Third  Street,  St,  Loais,  Me., 

DEALEB3 IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securities  always  for  sale,    write  to  us  before  von 

buy  or  sell  any  Illinois,  Mtssonri  or  Kansas  bonds. 

A.  Prescott  6c  Co., 

BANKERS, 
Capital,    ............  S«0,00a 

TOPBKA,    KANSAS. 

Municipal  Bond.,  and  Mortgage  Loans  Negotiated. 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
OlINKRAL  BANKING  BUSISIBSS  TRANSACTED. 
Ci>llectlons  and  correspondence  receive  prompt  at- 
tention. 

CORRFSPON'DEXTS.— Boston,  National  Bank  of 
North  America:  New  Tork,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  A  Co.;  St.  Loul.,  Third  National 
Bank ;  Kansas  City,  Bank  of  Kansas  City  sad  Mer- 
chants' National  Bank. 


▼i 
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"Western  Bankers. 


H.  R.  Prather  &  Co., 

BEAL    ESTATE    AND     INSUBANCE, 

86  SIXTH  AVE.,  WB8T  OF  KAN.  AVK., 
TOPEKA,    KANS.tS. 

Loans  negotiated.    Collections  made.  Tajces  paid. 
Lnictpal  Securities  bought  and  sold. 

C.  V.  PEHZKL.     i     STATE  BANK,     >   C.  T.  WiLMl 
ITesideut.         (Incorporated   1ST5.  (        Cashier. 

Germ  an     Bank , 

LITTL.E    ROCK,    AHK. 

CAPITAL  (PAtD-w) tTo,t>00. 

BuBPLos ai,ooo 

l^onjpt  ntwntlor  t-lven  to  ali  bnslnesa  rn  our  ;lne 
V   y .  (^ORRV""*o>-T»BVTi».  .Onnnell.  Lawttnn  A  (lo.and 
he  Metropolitan  Nationa!  Bank. 

B. INKING  HOUSE  OF 

G.  W.  Norton    &   Co., 

CASH  CAPITAL  »200,000, 
LOUISVILLE.    KENTUCKY. 


Commercial   Cards. 


vtmw: 


Commercial  Cards. 


UTUALLIF 


J 


lIKSURHNtECOMIll 

]        OF  NEW  YORK,.. 

''"•  """CT^M    PRESIDENT 
SSUES   EVERr  APPROVED  DESCRIPTIONO 

IIFE  AND  ENDOWMENT  POIICIE 

,NTERMS^AS  PAVORAB^LE  AS^THOSEOl 
ORGANIZED  APRIL  IZTh  1842. 

MMISOYERWOOOOC 


GOIiD  MBDAZi,   PARIS,   1878. 

Sis  Celebrated  N'um'berSt 

S03-404- 1 70-35  i -332, 

andAia  other  styles  may  be  had  of  all  dealV9 
^.  throughout  the  world,  , 

Josepll  Gillott  &  Sons,  New  Torlt.  ; 


Publications. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AOENTS  FOR  LKADINQ  BRANDS 

BROWN    AND    BLEACHED    SHIKTING8 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <Sso. 
Towels,  Quiltn,  White  Goods   and  Hosleir- 

Drills,  Sheetings,  de.,  tor  Export  Trade. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinis  ot 

OOTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS 

BAGS,    'AWNING    STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Duane   Street. 

George  A.  Clark  &  Bro., 


Get  The  Standard. 

#2.  L"  |1  WEBSTER'S  UNABRIDGED, 

\7X<X       fontaining     118,000    ■Words, 
»^  3000  Engravings,  nnd  a  New 
•^  " Biographical  Dictionary. 

fflTUX'  authority  in  the  Goy't  Printing 
I  AXXX^  Office,— 32,000  copies  in  Public 
KAmittttKtk  Schools,— sale  SO  times  as  large 
^^^*iWWW>  as  the  sale  of  any  other. 
^■J'^TIQfWl  in  Definitions,  Pronnncla- 
JDIdwi^  tion,  Etymology,  Synonyms, 
I  rif  IlilW  Mm  Tables.  Best  for  FAMILIES 
^  '')••■■'     and  best  for  SCHOOLS. 

Published  by  G.  A  C.MERRIAH,  Springfield,  Mass. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  Mllltt,   Clilcopee  Mfg.  Co. 

Burllnsrtnn  AVooIeu  Co., 
eilertou  New  lUills, 

Atlantic  Cotton  IWill*, 
Saratoga  Victory  I»J  »g.  Co . .  Ocean  mills, 
Peaboay  lUills,  ; 

AND 

jaoslerv,  Shirts  and  Dravrers 

From  Various  Mills. 
NEW  YORK,  BOSTON, 

tWHiTE  Street,        15  Chauncey  Sthkkt 
PHILADELPHIA. 
i,  W.  DAYTON,  848  CHKSINUT  SthBET. 


miifrARD'S    HELIX    NEEDLES 

400   BROADWAY.  NEW  YORK. 


Works  at  Orient,  L.  I.,  and 
Richmond,  Va 


"  BtnutKA" 
"  Obisnt.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniated  Bone  Sdperp.hosphatb  or  Lime, 

AND 

"ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apily  (with  reference)  to 

W.   G.    CKENSHAW,   Pres't, 
Crenshaw  Warehouse, 

Richmond,  Va. 


HENBY  W.  HARTER,  ATTORNEY.  Canton, 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton.  O  ; 
Isaac  Barter  h.  Sons,  Canton,  O.;  Kountze  Bros. 
New  York;  Bi-Chief  Justice  Agncw.  Beaver.  Pa. 


Chronicle    Volumes 

WANTED. 

Volume  1, 18651  Volume  10. 1870;  Volumes  12  an, 
13, 1871 ;  Volume  17, 1873 ;  and  succeeding  Volumes 
down  to  1880.  Apply  at  Publication  Office,  7a  &  81 
William  Straet. 

iSteainsliips. 


1HE 

Financial  Review, 

(ANNUAL.) 
1  S  8  1  . 

A  yeabTbook 

OF 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
Merchants, 

InTestors. 

CONTENTS: 

Retrospect  of  1880. 
nercanttie  Failures. 
Banlilng  and  Financial  — 

United  States-National  Bank  Fipures  and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Returns. 

Commercial— 

United  States— Foreign  Commerce,  Trade 
Balance,  U.  S.  Exports  and  Imports  of 
Leading  Articles.  London— Review  of 
year.  Bank  Returns,  &c. 

The  Money  Marliet—      ^   „  „  ,.  ^ 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1873. 

Gold  and  Sliver— 

Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 

Foreign  Exchange— 

Market  and  Prices  in  New  York,  1870-1880. 
Investments  and  Speculation— 

Coiapound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  \  ears. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  PurchaBcdat  diflFerent  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

United  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1880. 

State  Debts  and  Securities— 

State  Debts  and  Immunity  from  Prosecution 
Prices  of  State  Securities,  1860-1880. 

Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  Statea. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  RaUroad  Stocks,  1860-1880. 

Price  of  the  Review,  bound  in  cloth,  -  9'3  00 
To    Subscribers  ol    the    Commercial  J    ■,  a* 

and   Financial  Chronicle,    .    .   -    -    ) 
PostaKe  (when  sent  by  Mall,)  ....         18 

WILLIAItl   B.   1>ANA   Sc   CO., 

PUBLISHERS, 
79  tc  81  TriUlam   Street,  New  York. 


O  ]V  L,  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 
Foot  of  Morton  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

FRANCE,  Trudelle Wed..  June  23.  2  P.  M. 

CAN.\DA,  Franaeui Wed..  June  29,  7:30  .\.M. 

LABRADO  R,  Joncla Wed.,  July  6— Noon. 

PRICE  OF  PASSAGE,  (including  wine;  : 

To   Havre— First   cabin.    $100  and    $80 ;    second 

cabin,  $60.    Steerage  $26.  including  wine,   bedding 

and  utensils.   Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 

amounts  to  suit. 

FOR    MARSEILLES, 

TonCHisG  AT  Gibraltar  and  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  (Gibraltar  and  Marseilles,  taking  freight  and 
passengers: 
PICARDIE June  22 

Rates  of  Passage— First  cabin,  $100;  steerage.  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina ;  also,  for  Trieste  and 
Constantinople. 

I.OUIS    DV  BEBIAN,  Asent, 

No.  6  BowlluE  Green. 


Insurance. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fifty-Fifth   Semi-annual    Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

Net  Surplus 1,639,245  98 

Cash  Assets $6,860,505  14 

SUMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion  of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks $2D6,U8  67 

Bonds  and  piortgages,  being  first  hen  on 

real  estate  (worth  $4.206,050) 1,881.808  00 

United  States  stocks  (market  value) ....  3,584.000  00 
Bank  and  railroad  stocks  (market  value)  407.442  50 
State  and  municipal  b'ds  (market  value)  192,760  00 
Loans   on  stocks,  payable  on  demand 

(market  value  »66«,369  00)  328.680  M 

Interest  due  on  1st  January,  1881  ..  \  59,669  68 

Balance  In  hands  of  agents 118.083  \o 

Real  estate 51.952  51 

Total $6,860,505  i 

CHAS.  J.  MARTIN,  President. 
3.  H.  WASHBURN,  Secretarr. 


June  18,  1881.  | 
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Inaurancc. 


OFFICE   OF  THE 


ATLANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  January  25,  1881.' 

The  Trustees,  !■  conformity  to  tlie  Charter  of 
the  Company,  submit  the  following  Statement 
of  Its  affairs  on  the  3l8t  December,  1880 : 
Premiums  on  Marine  Risks  from 

1st  January,  1880,  to  31st  ie- 

cember,  1880 $4,232,075  04 

Premiums  on  Policies  not  marked 

off  Ist  January,  1880 1,495,947  23 


Total  Marine  Premiums....  $5,728,622  27 


Premiums  marked  off  from  1st 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,097  80 

Losses  paid  durlns  the  same 
.perioa $2,071,238  98 

Beturns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  follswlng  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 

"other Stocks $8,983,558  00 

'liOKns  secured  by  Stocks  and 
otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 
"  Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  In  Bank 337,977  37 

Amount $12,608,356  71 


BIX  PER  CENT  INTEREST  on  the  outstand- 
oertillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  theroof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  fer  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  nest. 
By  order  of  the  Board, 

J.    H.   CHAPHAN,   SecretaiT. 


Publicaliont. 


TRVSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A-  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Cbarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Leverich, 
W  111am  Bryce, 
■W  llllam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Riker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vlce-Presldant. 
W.  H.  H.  MOORE,  2d  Vice-President 
▲.  A.  RAVEN,  3d  Ylo»Pieild«iit, 


^~The  Greatest  Uylng  Authors 

~^  anch  as  Prof.  IHaz  IHnl- 
ler,  RlKht  Hon.  W,  E. 
GlaUatone,  Jamea  A. 
Froude,  Prof.  Haxler, 
R.  A.  Proctor,  Kdw.  A. 
Freeman,  Pror.Tyndall 
Dr.  W.  B.  Carpenter, 
Prof.  Ciioldwlu  Smith, 
Tbe    Duke     ot   Arsyll, 

^William     Black,    Mlaa 

'Ttaackcray,  ITIra.  ITIaloch-Cralk,  Oeo. 
nacDouuId,  Iflra.  Ollphant,  Jean  Inge- 
loiv,  Thoina*  Hardy,  niattbenr  Ar- 
nold, ^V.  H.  nallock,  W.  W.  Story, 
Tnrsnenlef,  Carlyle,  Rnakln,  Tenny- 
■on.  Brow  nine,  and  manyothera,  are  repre' 
seated  In  the  pages  of 

Littell's  Living  Age. 

Id  1881.  The  Living  Aob  entered  apon  Iti  thlrty- 
eiK^th  year,  admittedly  unrlTalled  and  oontlnu- 
onsly  Buocessfnl.  A  weekJy  mag<izine,  it  frlres  more 
than 

THBEE  AND  A  QUARTER  THOUSAND 

double-column  octayo  paxes  of  reading  matter  year- 
ly. It  presents  In  an  inexpensive  form,  considering 
its  ereat  amount  of  matter,  with  freshness,  owinft 
to   its    weekly  issue,  and  wtth  a  siitisfHctory  com- 

gletencss  attempted  by  no  utlier  publication,  the 
est  EssuTR.  KevicwB,  Criticisms,  Serial  and  Short 
Stories,  sketches  of  Travel  and  Discovery,  I'oetry, 
Sclentidc.  Bionraphloal.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreiiin  Peri- 
odtcal  Literature. 

It  is  therefor©  Invaluable  to  every  American 
reader,  as  the  only  gatisfactorlly  fresh  and  COM- 
PLETK  compilation  of  an  Indispensable  current, 
literature,— indispensable  because  it  embraces  t^te 
productions  of 

THE     ABLEST    LIYING   WRITERS 

in  aU  branches  of  Literature,  Science,  Politics  and 
Art. 

"  In  no  other  form  can  so  much  thoroughly  eood 
reading  be  got  for  so  little  money ;  in  no  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  so  small  a  space."— PftWodfip/i/a  Times. 

*'  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  ail  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  tlie  Knullsh-speaking  world." 
—EpUcopal  lienisUr,  PhilmUJphia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magazine.*,  that  one  who  takes  it  does 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— The  Advance,  Chi- 
cago. 

"  Its  frequent  issue  and  ample  space  enable  It  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish to  periodlcul  literature  on  science,  history, 
biography,  philosophy,  poetry,  theology,  politics 
and  criticism,  and  to  add  to  this  the  lull  comple- 
ment of  the  best  that  there  is  In  Action."— rh«  In- 
terior, Chicago, 

"  Gives  the  best  of  all  at  the  price  of  one."— .JTew 
York  I n'U- pendent. 

"Teems  with  the  choicest  literature  of  the  day." 
—Neiv  York  Tribune. 

*•  It  Is.  by  all  odds,  the  best  eclectic  published."— 
S(nith€m  Churchman. 

"  It  enables  the  reader,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  pace  with  the  best  thought  and 
literary  work  of  our  time."— Christian  Union,  New 
York. 

•  One  cannot  read  everything No  man  will 

be  behind  the  literature  of  the  times  who  reads 
Thk  Living  age."— Zion's  Herald,  BosUm. 
'   "  We  know  of  no  investment  of  eight  dollars.  In 
the  world  of  literature,  that  will   yield  equal  re- 
turns."—The  Preftbyterian,  I'hiladelphiiu 

"Ithas  no  rival."— A'cw  Y<trk  Evening  Post. 
"Published  weekly  at  $8  00  per  year,  free  of 
postage;  or  for  »10  60  Thk  Living  age  and  any 
one  of  the  American  $4  Monthlies  (or  Harpers 
Weekly  or  /f<*«  rj  will  be  sent  for  a  year,  postpaid ; 
or  fort9  50  THB  Living  AoBand  the  St.  Aicfiolas 
or  Appleton^t,  Journal,  or  LippincotVs  Monthly.  Ad- 
dress, 

LITTKLL   A,    CO.,    Boston* 


Chronicle  Numbers 

W^  A  N  T  E  D: 

December  28, 1878;  April  2«.  May  17,  Sept.  IS  and 
Nov.  1, 1879;  also,  INVESTORS'  SUPPLEMENT  of 
February  22  and  October  25,  1879.  CHRONICLE 
January  24,  1880.  A  liberal  price  will  be  paid  for 
Volume  1,  issued  In  1865.  Apply  at  Publication 
OflBce.  78  &  81  William  Street 

Cotton. 

W.C.  WATTS.  David  Haswkll.  Chas.W.  Watts 
THOMAS  J.  Slaugutkb,  Special. 

Watts,  Haswell  &  Co., 

S6  STONE  STBEET,  NEW   YORK, 

COTTON    FACTORS 

AND    COMHIISSION    OTKKCHANTS, 

Watta,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  i,  Co.  Special  attention  given  to  the  eze 
cutlon  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.   WATTS   Sc    CO., 

U    BBOWK'S    BUILDrNa,   UTBSPOOI.. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     OEOROIA. 

Entire  attention  ftren  to  pnrehsse  of  COTTOX 
OROBK  for  eriNNKKS  and  EXrURTKIIS 
CoBmsaroMDiMoc  Boucmo. 

Keferences ;— National  Bank  of  Ancnsta,  Oeorfla 
Henry  Henta  A  X^o.,  CominlBsloD  Merchants    Ntw 
York;  William  B.Dana*  Co.,  Proprietors  Conaa 
oui,  AXD  riXAiioui.  CmaoaiOLa,  and  oili«r  Jlaw 
Toik  Houses. 


UzNur  U.  Wari. 


UILLIAT   BCUBOIOBS 


Ware  &  Schrocder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  Nevr  York. 

Special  attention  paid  to  the  execution  ot  orders 
or  the  purchase  or  sale  of  contracts  for  future  de. 

livery  of  cotton.   Liberal  advances  made  on  OOQ 

sWnments. 

WU.  MOHB.  U.  W.HANKJKANK.  CLBUBHg  FISCBIB 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 

123      PEARL     STREET, 

NBW    YORK. 

Special  attention  given  to  tbe  execntlon  of  OB. 
IIBKS  FOR  FUTCBK  CONTRACTS. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


MOBILE,  ALA. 


MERIDIAN,  MISS. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
niACON,    GEORGIA. 

Entire  attention  paid  to  purchnse  and  shipment  of 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondence 
solicited. 

Bennet  &  Foulke, 
conmssioN  nERCHABrrs, 

lai     PEARL    STREET, 

NBW    YORK. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Parisot  &  Campbell, 

Cotton  Faetore, 
vicKseuRG,    niss. 

Orders  to  Purchase  Cotton  In  our  market  follcit^ 

Refer  to  Messrs    WOODWARD  ft  ktiLLMAN 

New  Tork. 

John  F.  Wheless  &  Co., 

COTTON 

coniinissioN  mekchakts 

NASHVILLE,  TBNNK88KK. 

Special  attention  given  to  Spinners'  orders.  Corre. 
spondence  solicited. 

BarEKiscKS.— Third  and  Fourth  National  Ban^a 
and  ProprlRrors  of  Thk  Chboniclk. ^^ 

THE    BRO^VN 

Cotton    Gin  Company, 

VWCVr    LONDON,    CONN., 

MANirrAciirBBRS  or  thk  oklibkatcd 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

OOTTON    QIN3    FOB    EXPORT. 
HiKAH  Fool.  Babtlett  S.  Joomston. 

Pool  &  Johnston, 

COTTON    COMMISfeflON    BIKRCIIANTS, 

53    8T0NB    STREKT,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Kachangea  la  i<.  V.,Kew  Orleans  andUverpool. 


TIU 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BCI1,DING, 
fJar.Exchanite  Place,  HanOTer  &:  Beaver  !Sti>. 

[Reab  of  Custom  House], 
NEW  yOKK. 

eiENEEAL  COMMISSION  MERCHANTS 

I.OANS  9IADE  ON    ACCEPTABLE 
SECVHITY. 

Uberal  sdvanceB  made  on  ConsUnunents. 

Special  attention  paid  to  the  execution  of  orders 
2t>r  the  purchase  er  gale  of  contracts  for  future 
del*verr  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  Y^rk. 

mVKSTMBNT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 

F.   Hoffmann, 

C»TTON  BROKER  AND  AGENT, 

S8  BUE   DE   LA   BOURSE,   HAVBE. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

IIT    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eze 
cateil 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

JlSD 

C0MMI8SIQN     MERCHANTS, 

16  &  18  Exchangre  Place, 

NEW   YORK 


Cotton. 


Post  Bdiuiixo. 
^OJftN    n.    CLISUY    &    CO., 

COTTON    BUYERS, 
MONTtJOMEKY,    ALA. 

TfmCHASK  ONLY  ON  OBDERS,  FOR   A  COMMISS^JN 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  IVater  Street,  LIVERPOOI^, 

'Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  orders  at  the  KxcbanKea  In  Liverpool. 
Sepreaented  In  >'ew  York  at  the  office  of 

BABCOCK    BUOTHERS    &    CO,. 
50  Wall  Stbist. 


JjEXMAXt  ABKABA.U  A  CO^ 

ISem  Oiieaas,  La. 


Lhhvajt.  Ditbb  &  C 
Moatgomerj,  &.i,t, 


LEHMAN    BRO'S, 

Cotton     Factor 


conmssioN  merchants, 

40    EXCHANGE    PLACE, 

NeKT    York. 

Orden  txeeated  at  the  Cotton  Exchanges  in  Kev 

Torkand  ulverpc9l  aad  adTaaces  made  on  Cotton 

lid  oUier  produce  consigned  to  us,  or  to  our  corre* 

B^ondenta  in  Liverpool,  Messrs.  B.  Newgass  A  Co. 

andMeaan.L.  Rosenheim  &  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

Kos.  16  dc  18  Exchanse  Place, 

fOSI  BUILDIKG,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,   STOOKS,  I  BONDS,   dec. 

«a  Wli-iilAM  STREET,  SEW  YORK. 
Ordcn  In  "  Futures"  executed  at  N.Y.Cottoo  Kzch 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  Vork. 

LOANS  MADE  ON 

^%fi:ir'"nf\    SECURITIES. 


HYMAN8    &    DANCY, 
Norfolk.  Va. 

Dancy,  Hyman  &   Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Ain> 

FINANCIAL    AGENTS 

I  S3    Pearl   Street, 
P.  O  Box  3,909.  New   York. 

Advances  made  on  Conslgaments. 
Special  perijunal  attention  to  the  purchase  and  sale 
f  '■  CONTRACTS  rue  FUTURE  DELIVERY     OV 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FiTTtiRE  Contracts  a  Specialty. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
131  Chentnat  St.,  Pblladelphla. 

Tames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  Wall,  N.  1 

Established  (in  Tontine  Building)  1S40. 


WALTER  &  KROHN, 

COTTON    RROKERS, 

63  BEAVER  STREET,  NEW  YORK. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New    York. 

MOGDT  a  JEMISON,  Galveston,  TexaH. 

Henry   Hentz  &   Co., 

GENERAL 

coramissioN  merciiants, 

8  Soath  TYllIIaiu  St.,  New  York. 

Advances  made  on  Consignments  to 
memrs.    JAiUES    FIN  LAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  througa 

Meaar*.  FINLAY,  MIJIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buclt  &  Co. 

Waldron  &  Tainter, 

GENERAL     COTTON    jnERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Fntu  e  '  orders  exectued  at  N.  Y.  Cotton  Exch'ge 

Geo.   Copeland  &  Co., 

COTTOiS    BROKERS. 
I3S   PEARL    SXREET,  NEIT  YORK. 


IJCNE  18.  1881.  "* 
Cotton. 

CBAS.  F.  HOHOBST,  JOEN  R,  BARRITT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     13S    PEARL    STREET, 
Neiv   I  ork. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  CottoD. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities   for   unpaid   losses 

and  re-insurance  ftrnd 1,691,801  80 

Capital 3,000,000  00 

NET  SURPLUS ^3,739,371  »3 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

or 
LONDON  AND  EDINBURGH. 

United  States  Board  of  Management^ 

NEW     FORK  : 

SOLON  BTTMPliBBYS,  Ch'i'n.CB.  D.Morgftn  &  CO 
DAVID  DOWS,  Esq.  (Uavid  Dows  &,  CoO 
B,  P.  FABBRI,  Eeq.  (Uresel,  Morgan  dkCo.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOtt,  Esq. 

C«A8.  E.  ^THITE,  SAM.  P.  BLAGOEM, 

MANAGEKB, 
Office  54  William  St.,  New  York. 

LyOnzfuercial 
Union  Ins.  Uo. 

(OF  LCNDO.V), 

ALFRED    PELL, 

Resident  Manager., 

3r  &  S9  Wall  Stre^.f 

Miseellaneous. 

Whiting  Paper   Co., 

H0L,10KE,    MASS. 

Bnnbers'  tedder  nnd  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parclimcnt  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAItlES    D.    WHITjnoRE    Ic    CO., 

15  BEEKMAN  STREET.  NEW  YORK. 

Wire    Rope. 

f  STEEL  AND  CHARCOAI, 
IRON  Of  superior  quality 
suitable  for  MINING  ANB 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
Galvunized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  on 
hand  from  which  any  d». 
sired  lengths  are  cut 
FLATSTBKL  AND  IROV 
ROPES  for  Mining  pulw 
poses  manufactured  to  or* 

JOHN     W.    7lVsO(V    &    CO., 

43  Broadway,  New  York. 
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NO.  835. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS 


I.  N.  PHKLP8, 
JAMK8  STOKES, 
ANSON  PHBI.PS  STOKES, 
F.  P.  OLCOTT, 

46  &  47  ll^aU  Street,  New  York, 

I  S  S  U  B 

TRATBIiERS'     CREDITS, 

OROVIiAR    NOTES, 

COniHERClAL.    CREDITS. 

LONDON    COBRESPONDBNT3 : 
The  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
&  Bon. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  •  •  9,000,000  Francs. 


BOARD    OF   DUtKCTOBS 
EILIX  GRI8AR.  President. 

ALrRXD  MAQCINAY  (Oraff  4  Maqulnay),  Vloe-Pres 
J.  B.  Von  iiEK  Becke  (Von  der  uecke  &  M.anily;. 
Otto  Gunther  (Corneille-Davld). 

E.HILE  I*E  UOTTAL. 

Ad.  Frank  (Frank,  Model  &  Cie.l 

Aug.  Noitebou.m  (Nottobohm  Frerea). 

FR.  DHAN1.S  (Michiels  Looa). 

Jou.  Dan.  FuaKMAN'N.  Jr.  (Joh.  Dan.  Fuhrmann.) 

Louis  Webeb  (Ed.  Weber  &  l  le.) 

Jirus  KAUTSKBiBAUCU  (C.  Sctunid  &  Cie.) 

TRAKSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTBR.  Prest.        J.  J.  Eddt,  Cashier. 

Maverick  National  Bank, 


BOSTOK, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


Aocoants  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  (aroruble  terms. 
Strictly  flrst-clasd  Investment  Securities  Negu- 
Uated. 


Lawis  H.  Tatlob,  Jb. 


LIITDLXT  HAINKS 


L.  H.  Taylor  &  Co., 

Bankers  and    Broiters, 

140    SOUTH    THIRD    STREET, 

PIIII.AI>£LPH1A, 

Deposits  received  subject  to  check  at  stRht,  aad 

Interest  allowed  on  daily  balances. 

litocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  idven  to  iaformation  r^iurd- 

ng  Investment  Securities. 

Aug.   T.   Post,  Banker, 


23 


NASSAU    STREET, 

BUYS   AND    SELLS 


State,  City  and  County  Securities. 

correspondencjj:  solicited. 


Samuel  M.    Smith, 


40  wall.  street, 

dealer  in 

Cit7    Kailway    Hecarltles,    Gaa    and 
Steelu,   Ininrance  Scrip. 


Financial. 


Morton,   Bliss   &   Co  , 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  NpRotlate  flrst-class  Hallway, 
City  and  State  Ijoans;  make  telegtapblc  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  *  CO LONDON. 

HOTTIN(iUEB  A  CO., 

CREDIT  LYONNAIS 

AMSTERDAMSCHB  BANK.  -    -      AMSTERDAM 


[  PARIS. 


Bank 


C.  M.  RnTTKB,  W.  N.  WALKXB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BHOKERS, 

No.  80  BR04DWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar< 
gin.  all  E^ecunties  dealt  in  at  the  New  York  Stock 
Exchange.  Interesc  allowed  on  dally  balan<-es. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 


OHO.  A.  Lewis,  Prea't. 


A.  L.  Schmidt,  Cashier- 


First  National  Bank, 

U.  8.   DEPOSITORY, 

LOVISTIIiLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


Alex.  s.  Clark. 


H.  B.  BACON. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,   New  Ifork. 

Buy  and  sell  on  commif>Bion  all  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  receiyed  and  interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  King  Streets, 
TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  or  on 
margin.  Drafts  on  New  York  and  London  and  Am- 
erican and  Sterling  Kxchange  bought  and  sold.  Col- 
lection-  made.  CorrespondC'ils— Bank  of  New 
York,  New  Vork;  Alliance  Bank,  London. 


NEW   YORK: 
Gko.  w.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  Z1.UMERMAN. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WlLSHIRS. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

74    BROADWAY,    NEW   YORK. 

69  WEST  THIRD  ST.,  CINCINNATI,    O. 

Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

6«  BROADWAY  AND  19  NEW  STREET, 

NEW   TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION, 


Financial. 


James  Kitchen, 

COMMISSION    BROKER     IN    mfCUBREMT 
INVESTMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  8413.  NEW  rOBK. 


P.  W.  Gallaudet&  Co., 

BANKERS, 

VNITED  BAlfK  BVILTHNO. 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  scd  other 
securities. 

Wm.  d.  Hatch,  Wm.  B.  Kshdall. 

Member  N.  Y.  Stock  Ezoh. 

No.  ai  WALL   STREET, 

BANKERS    AND    BROKERS 
Refer  to  Messrs.  FiSK  A  Batch. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  Wall   St.,  Oer.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  bnslness  of  eonntry  banka. 
Geo.  C.  Thohab.  Jo0.  M.  BHOdf  akxb. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Inrestment  Securities  a  specialty.  Correspondenoo 
Invited  and  full  information  nponflnaaolal  subjects 
furnished. 

y.  W.  0.  McKsAir 

Member  of  N.  Y.  Stock  Bzch'ce 


JosiPH  P.  LU)TD. 


Lloyd  6c  McKean, 

34  IVALl^  STREET,  NEIT  TORK. 

Bu7  and  sell— on  com mlsslOD— Government.  Rail 
way  and  Miscellaneous  Securities.  Reoelve  depoftlM 
subject  to  check,  and  allow  interest  on  balancea. 


J.   p.    IVUVTRINGHtn. 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

SECURITIBS  BOUGHT  AT  THE  ArCTION  SALI8. 

No.  36  PINE  STREET, 

NEW  YORK. 


Vernam  &  Company, 

RANKERS    AND    RROKER8, 

No.  34  New^  Street,  Neiv  Tork. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  oa 
Commission,  either  for  investment  or  on  margin. 

AL3ERT  H.  Vernam,           Kdwabd  N.  Bohd. 
Member  N.  Y.  Stock  Exchange. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANT 
S  KxehaitBe  Court,  N  (w  York. 


fi 
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Foreign   Exchange. 


Drexelj  Morgan  &  Co., 

WALI.    STRBET, 

CORNBR   OP   BKOAD,    NKW   YORK. 

Drexel,  Harjes  &  C« 

31  Boulevard  HBOBmiaiii 
Paris. 


Lrexel  &  Co., 

Ms.  S4  South  Thibd  St., 
Pblladelpbla 


DOMESTIC  AND  FORKtQN  BANKKB8. 

DepOBltB  received  subject  to  Draft.    Securities,  Qold. 
'       "         ■  ■   -  -  " — ed 


*c.,  bought  and  Bold  onCommieaion.  Interest  allowei 
on  Deposits.  Foreign  Kxchange.  Commercial  "—-"*- 
O&ble  Transfers.      Circular  Letters  for   Ti 
(TAllable  In  all  parts  »f  the  world. 


ATT0B'NST8  aitd  AeXNTS  07 

Rlesara.    J.  8.  RIOROAN   &  CO., 

No.  »8  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    S9    W^AIiL    ST.,  N.    IT., 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Nos.   19    &   21    Nassao    Street, 

Issue  Travelers*  Credits,  available  in  all  parts  of  the 
world,  through  the 

MESSRS.    DE  R0TBSCHIJ:.D 

and  their  correspondents, 
.vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


BILrLiS 


W^AI.L    ST. 

BUT  XSD  SBIL 

OF    FXCHANGE 


ON  GREAT  BRITAIN  AND  IRELAND,  FRANCK, 
GERMANY,  BELGIUM  AND  HOLLAND. 

I8gne  Commereial  and  Travelers'  Credits 

ly   SIBRLINQ, 
ATAILABLE  IN  ANT  FART  OF  THE  WORLD. 

And  in  Frajics,  in  Martinique  and  Guadaloupe. 
OIAKETEIjEeRAPHIC  TRANSFERS 

OF    OTONKY 
Between  this  and  other  countries,  through  London 

and  Paris 

Mske  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

iieSNTB    FOB 

BARING   BROTHERS  dc   COJTIPANy, 

£3   WALL    8TRBBT.    NEW    YORK. 
28    8TATK   STRBBT,    BOSTON. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Neiv  York, 

No.     4     Peat    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE    &.    CO.,    PARIS. 

STBBLQie    CHEQUES    AND    BILLS    AT     SLXfTY 

DAYS"  SIGHT  ON 

.ILEXANDERS    &.    CO.,     LONDON. 

OlBOtJl.AR      NOT«S       ANT^      'JtantTS      F,.t-      I'KAVKr  KKS. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,     laoNTREAL. 

GEORGE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  coUections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Es  change-place. 

HBNRY  HAGUE  I    Agents 

JOHN  B.   HARRIS   JR.,  i  Agents. 

ChicaKO    Branch,    138  Washington    Street. 

ARTHUR  WICKSON,  Manager. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SMITH,    PAYNE    A    SMITH'S, 

BANKERS,    LONDON  j 
MANCHESTER    tc    COUNTY     BANK. 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

UI.STER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
AITD  ON  THB 

NATIONAL    BANK    OF    8COTI.AND, 

BDINBUBG,  AND  BRANCHES; 

ALSO, 

CABLE  TBANSFKBS  AND  LETTERS  OF  CREDIT 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.    53     WAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Coliuubla,  Portland,  Oregon. 
San  Francisco  and  Chicago. 

Bills  colleeted  and  other  banking  business  trans- 
acted. D,  A.  MCTA VI8H. )  .  .._t. 
W    LAWSON  {Aiienu. 


J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

SEW   YORK. 

Issne  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BAXKEKS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COmtESCIAI.  ANB  Trayelcbs'  Cbedits. 

OORRBSPONDSNTS  : 
BARING  BROTHERS  &  CO.,  L,OBdon. 
PERIER  FRERES  •&  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 
%9  WllUam  St.,  cor.  Exchange  Plac< . 

NEW    YORK. 
Hake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Creu  r 
all  principal  cities  oi  Europe. 

SPECIAL   PARTNER. 
UKUTSCHR    BANK,     Berlin. 

Blake    Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 

I.AKB  BROTHERS  &  CO.,  Beaton  and  New  York 
BMIl,   HBINKMANN, 
F.  BARRON   BLAKE, 

Grant  commercial  and  travelers' credits,negotlate 
loans,  make  advances  on  merchandise,  and  trans- 
act a  general  flnanclal  commission  business, 

CORKB8PONDENTS : 

BLAKE    BROTHERS    &    CO., 

NEW    YORK   AND    BOSTON. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

«3    Wall    street,    New    v«rte. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Calilornia  Banks. 


Bank    of    Montreal. 


CAPITAL, 
SURPLUS, 


-    «12,0O!!,000,  Gold. 
5,000,000,  Gold. 


The     Nevada    Bank 

OF 
SAN     FRANCISCO. 

New  York  Agency,  6ii   Wall   St. 

SURPLUS,     INVESTED    m    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits, avail" 
able  in  any  part  of  the  world.  Draws  Kxchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  Office,  3  Angel  Conn. 

S.4N  FRANCINCO  Office,  422  California  Si. 

NKW  YORK  Agents,  J.  *  W.  Seuaman  &  Co, 

BOSTON  Correepond'ts,  Massaclmsetts  N.  B'k. 

Aatborlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700.000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor, 
able  terms.       PRED'K  F.  LOW,  iM.„.„„„ 

lONATZ  STBINHABT.  J  "*"*«*"■ 

P.  N.  LRjIBNTHAL.  Cashier. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager, 

yjSW    YORK    OfFICE, 
Nos.  &9    »L   61     WALL    STREET 

WALTER  WATSON,  \  .„„„(« 
ALEX'R  LANG,  {  Agents 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  i^ifie  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


Foreii;n  Bankers. 


\  London. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000, 

H.  8.  ROWLAND,  Pres't    D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York: 

BOSANQUET.  SALT  &  CO.,     BANK     OF     MONTREAL, 

73  Lombard  Street.        |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  «'urrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  on  New  York, 


Nederlandsch   Indische 
Handelsbank, 

AMSTERDAITI,    HOLLANO. 

ESTABLISHED  IN  1863. 

Pald-Up  Capital,  12,000,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  In  Batavia,  Soerabayaand  Samarang. 

Correspondents  in  Padang. 

issne  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and   transact  othei 

business  of  a  financial  character  in  connection  with 

tht'  T  r  ^.de  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AGENTS  FOH  NORTH  AMERICA 

18    WALL    STRBBT,    NEW     YORK. 

i»i    STATE    STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Tiie  Nelherland  Trading  Society 

OF     HOLLAND, 

ESTABLI8ED  1824. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  in  the 
Unr.ed  States,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Foreign  Exchange,  ana  give  advances 


upon  Merchandise  for  Kxport, 

■•?.  s. 

['ON 

r  K. 

Nbw  Yobk,  January  1.  is79. 


.  CARTER, 
STANTON  BLAKE, 


HENRY  K.  HAWL^Y.  i 

Office,   14%   Pearl  Street,   New   Torlt. 


.\  gents 

for 

America 


JCNE  33,  1881.  J 


THE  CHRONICLE. 
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Foreign   Bankers. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) 18.000.006 

BBSUHVIC  VUNU 1.800,000 

BEAD  OFFICE,  UONQ  KONO. 
The  Corporation  Krant  Drafts,  laauo  Letieri  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombur,  Calcutta,  Slntraporo,  Saigon 
Manila.  Hong  KonK,  Foochow,  Amoy,  NIngpo, 
BJiuniilial,  Hankow,  Yokohama,  Uiogo,  San  Knuicls- 
oo  and  London. 
A.  M.  TOWN8END,  Asent,  69  Urall  St. 

Adolph  Boissevain  &  Co. 

BANKERS 


coianissioN   niEROUANt*, 

AMSTERDAM,   HOLLAND 

N  T  Corrasponrtentl.— Mewrs.  BLAKR  BROS  *  CU 


Financial. 


Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL.4SS     ID^YESTMEIMTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  la  at  the  New  York  Stock 
Sxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Partieular  attention  to  orders  by  mail  or  tele- 
graph. 


Albert  E.  Hachfield, 

1 7     NASSAU     STREET, 

Deals  In   Imrestment    Seenrltles    and 
Bonds  Generally* 

irANTEB  : 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Knnsas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  UamlUon  &  Dayton  Bonds 

Consumers'  Ice  Company's  Stock, 

An  EUtat  Per  Cent  Inrestmen 


Howard  J.^PSi.Ey,  D.  9kymodb  WiLLAas 

Members  N.  T.  Stock  Exchange. 


Cykus  W.  Field 

Special. 


Cyrcs  W.  Field,  Jk. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  3T  &  39  Wall  SI,  New  irork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGUT  AND  SOLD  ON  COMMISSION. 

C.  A.  BCTTRICK,  Member  of  the  N.  T.  Stock  Exch'ite 
Wm.  Elliman.  Member  of  the  N.Y.  Mininx  Kxch'ge 

Hatch  &   Foote, 

BANKERS,  No.   12    WALL   STREET, 

BUT    A.HD    BXXJj 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEI^ 

LiANEOUS  SECURITIES. 


D.  PRINCS,  JA9.  Whitelt,  h.  Crctoeh  Oaklky 
HAKKr  V.  ;,oaAN.     Maynard  c.  Kvkb. 
W.  R.  THAVEKS,  Special  Partner. 

Prince  &    Whitely, 

Mo     64    BROADWAY,   NEW^   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  nf  Railway  and  Mining  Stocks  bought 
nd  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilmlng- 
Lon,  Baltimore,  Washington,  Boston,  Bridgeport 
and  New  llaven. 


E8TABL.IBHED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGB. 

A  Btrictlj  commlBSion  business  conducted  In  the 
purchase  and  sale  stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  KloanclA  Report  lua«d  WMkljr  to  ovr 
corre<pondents 


Financial. 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FR%NCI8    SniTII, 

Successor  to  SMITH    &    HANNAMAN. 
Indlanapolla,  Ind. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  ho  SEVEN  AND  A-UALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Aaaoclatlon  of  Ontario, 
liONDON,  CANADA. 
EDWARD  LE  RUET,  Mauctog  Director. 

BO.\DS    OF   SURETYSHIP 

For  Employees  in  Positions  of  Trust. 

THE 

Guarantee    Comply 

OF    NORTH    AMERICA. 

(Formerly  the  CANADA    GUARANTEE  CO.) 

ESTABLiaHSU     1873. 
IS  TBE  OSTLT  VOMPANY  Ilf  AMERICA  TRANS- 
ACTING TBIS  BUSINESS  EXCLUSIVELY.    ' 

Subscribed  capital 9610,000 

Paid-up  capital  in  cash -^00.000 

Assets yrio.ooo 

Deposited  ut  Albany  In  U.  S.  Bonds 100,OUU 

NEW    YORK    DIRECTORS: 
J.   n.  VEll  H  I  lA'  E,  Prost.  Miyrclmnts'  Nat.  Bank. 
U.  li.  Sllbit.^IAN,  Presl.  Mechanics'  Nat.  Bank. 
ItOUEItT  B.  MINTUKN,  Messrs. G rinnell,  Mln- 

turn  &  Co. 
A.   li.   HOPKINS,   Vice-President  Wabash  St. 

Ijouls  &  i'aciHc  Railroad  Company. 
JOHN  PATON,  Messrs.  Jesup,  Paton  *  Co. 
W.  B.  DYCKMAN,  Secy.,  47  William  81. 

FiDEUTT    GUARANTEE    BONDS 

ARE   ISSUED   BT    THE 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  TORK, 
The  only  company  organized  In  the  United  States 
guarantee  ng  the  ddehty  of  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing aCOKPOllATE  GUARANTEE  In  lieu  ol  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  ox  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  1 
Broadway. 
Wm.  M.  HicnARDS.  President. 

Lyhan  W.  BaitiGa,  Vice-President. 
JOUN  M.  Crane,  Secretary. 

Edward  Stark,  General  Agent. 
niHKCTOiis— George  T.  Hope,  A.  B.  Hull.  G.  G. 
Williams.  W.  O.  Low.  A.  S.  Barnes.  II.  A.  Hurlbiit, 
Geo.  S.  voe,  J.  S.  T.  Stranahan.  Charles  Denials,  Wm. 
M.  Richards.  U.  B.  Claflln,  John  D.  Mairs,  Lyman  W. 
Briggs.  ti.  B.  Chittenden. 

J.   C.    chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  dec. 

Desirable  Texas  Securities  for  Investment  con 
tantly  on  hano 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW^    YORK, 

DEALEIt  la 

GAS    STOCKS    A-\D    BO\DS, 

TELEGRAPH    STOCKS, 
TRUST    COMPANYS*    STOCKS, 

City  andotlier  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SKCDBITIKS. 

Lummis  &  Day, 

Hob.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WiLLiAU  Lummis,  Hinby  Dat, 

Members  of  New  York  Stock  Exchange. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COrHT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  '*  CUMBKKLANi^,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at   tbe  New  York 

Stock  Exchange. 

R.  R.  XilAB.         C.  L  HUDSON,        T.  H    CUHTIS. 

Member  N.Y.  Stock  Bxota. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  MoDtagn*  k  Clinton  stt.. Brooklyn,  N.  T. 


This  Company  Is  authorised  by  special  chartar  to 

aet  as  reoelver,  t  ■" 

Blnlatrator. 


.trustee,  guardian,  executor,  or  ad- 


it oan  act  as  agent  In  the  sale  or  maaagavaat  of 
r«U  Mtata,  coHitct  interest  or  dividend*,  raeai** 
registry  aod  transfer  books,  or  make  purehaao  and 
sale  of  Oovemment  and  other  securities. 

Rallgloosand  charitable  liiitltutlons. and  psffiOBa 
onacoustomed  to  thi-  iratinaLtioD  of  buslnsss,  wUI 
Bnd  this  Company  a  safe  and  convenient  depository 
tormooey.         RIPLEY  BOPKH,  President. 

CUAS.  K.  MAKVIN,  Vloa-Prtat. 
TBUSTBK8 : 
Wm.  B.  Kendall,  Henry  Banger,    Alex.  McCne, 
John  P.  Holfe.      Chaa.B.Marvln.  A.  A.  Ix<w. 
E.  r.  Knowlton,  Abm.B.Baylls,  Henry  K.ShsldoB, 
U. K.  Plerrepont.  Dan'ICiiauncey.  John  T.  Martin, 
Alsx.  M.  White,  Juslah  u.  Ix>w,    Ripley  Ropes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  H.  BUNKER,  Seoralarr. 

WB   OFFER    fSO.OOO 
CITY    OF   JOLIET,    ILLINOIS, 

WATERWORKS  COMPANY 

Six    Per    Cent   Bonds. 

A  Safe  and  Desirable  Inrestment. 
A.    W.    BEASL.ET    *    CO.. 

98    BROADWAY,    NEW    YORK. 

CITY   OF    MARTINSBURQ,    W.   VA., 

3  PER  CENT  WATER    BONDS, 

Due  In  1905.    Interest  January  and  July.    Promptly 
paid  in  New  York.    Total  debt,  $103,000.    Issued  (or 
Water  Works. 
For  sale  by 

fVM.   R.    VTLEY, 

31  Pine  Street.  New  York. 

Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    STREET.    NEW    YORK. 

TRANSACT  a  a  EN  ERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
bahinoes. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 
PrlvAto  telegraph  wires  to  Providence  and  Bostoi». 

G.  K.  TAINTOR.  GEO.  H.  HOLT. 

i 

w«.  L.  BitEEsE,  Wm.  p.  Smith.  ', 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Government  Bonds.  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


THIO.  y.  8.iNP.  JOBN  SiCKELS. 

Max  K.  sand.  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54   W^all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGUT  AND  BOLD  ON 

COMMISSION. 

COMMERCIAL  paper  NBOOTLATXD. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  18  BROAD  STREET,  NEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited  to  communicate.     State.  Municipal    and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 

Hickling  &  Co., 

40  &   42    EzehanKe  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  mar- 

fin.  Privileges  at  fs'rorable  rates.  9^,  100  shares. 
f  desired,  we  will  use  our  judgment  In  selecting 
stocks.  Opportunities  constantly  oocurriur  tor 
arge  profits.   Call  or  write  for  Information. 
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KEOKGAXIZATION  OF  THE  MOBILE 
ft  ALABAMA  GllANI)  TRUNK  RAILROAD.- 
Notlce  is  hereby  given  by  tlio  Reorganization  Com- 
mittee of  the  Mobile  &  AlHbnma  Grand  Trunk  Rail- 
road Company  that  the  Farmers'  Loan  St  Trust 
Company  is  now  receiving  stoclfs  and  bonds  from 
the  holders  tttereof  in  pursuance  of  the  rcorganiza- 
ttOD  plan.  I'ersons  holding  such  securities,  by  de- 
positing tlie  same  with  the  Trust  Company  and  pay- 
ing the  first  assessment  thereon  on  or  before  the  Ist 
day  of  Juiy,  inst.,  will  receive  certificates  as  pro- 
vided in  the  reorcanization  agreement. 

Flans  of  the  reorganization  can  be  obtained  at  the 
Trust  Company,  or  at  the  ofllce  of  Arents  &  Young 
No.  0  New  Street. 

GEORGE  ARENTS,  No.  8  New  Street,  New  Tort, 
EDWARD  R.  BACON,  115  Broadway,  New  Vorlc, 
BENJAMIN   U.  SHERMAN,  SI  Wall  St.,  New  York, 
W.  H.  PRATT,  Mobile,  Ala., 
THOMAS  P.  MILLER,  Mobile,  Ala., 

Keorganizat4on  Committee. 

HIO   &   MISSISSIPPI   KAILROAI)  CO. 

At  a  meeting  ot  the  preference  shareholders, 
held  8th  June,  ISSl,  at  which  holders  of  aoout  20,000 
shari;K  (»i'i,i:00,(lOii  ,  being  one-half  t^f  the  entire 
issue,  were  present,  it  wiis  uiianiuiously  resolved  : 

1.  "That  the  uiiticrmentioni'd  gentitmen  be,  and 
are  hereby  apt  ointcd,  a  committee  to  communicate 
with  the  Receiver  anil  directors  (.)f  the  company, 
witii  the  object  of  (ibtaining  at  the  earliest  date  the 
release  of  tne  company  from  the  ditBcuIties  which 
have  necessltattd  the  receiversiiip,and  also  to  tahe 
all  the  neces-iiry  steps  U:t  have  the  question  of  the 
cumulative  rights  t>f  the  preference  shareholders 
settled  by  judicial  decision  if  disputed  by  the  Board, 
and  that  for  that  purpose  the  preference  share- 
holders be  Inv  ted  to  contribute  Zs.Od.  per  share 
towards  expenses." 

COMMITTEE : 

H.  F.  Maliins,  Esq.  I     V.  Boykett,  Jr.,  Esq. 

John  Paterson,  Esq.  J.  C.  Hindmarsh,  Esq. 

R.  C.  Lyall,  Esq. 
Preference  shareholders  who  were  not  present  at 
the  meeting  are   hereby  invited  to   communicate 
IvitUthe  undersigned. 

J.  D.  A^  RKS,  j-'ecretary  to  the  Committee, 
0  Drapers'  Gardens,  Thiogmorton  ??t., 
London,  E.  C,  England. 

Office  of  the  ) 

Amehicak  Dock  &  I.mpkovk.ment  Compaw, > 

119  LiBEncv  ST.,  NEW  YOHK.  Jnnc  10.  1881.     ) 

THE  A.>IEU1CAX  llOtR  &  IMPROVE- 
MC;NT  C.Ml'A.NV,  having  resirved  the  right  to 
pay  the  princip  ,1  and  interest  of  tlietr  bonds  dated 
October  1,1806,  at  anytime  after  the  first  day  cf 
January,  18*6,  first  having  given  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  is 
hereby  given  t"  tlie  holders  of  the  said  bonds  that 
the  Compjiny,  in  the  e.vercij^e  nf  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  (^oiumerce  on  the  3lst  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
will  cease.      JOHa  S.  BARNES,  Vice-President. 

Office  of  the  } 

Amekicax  Dock  s  lmpikivement  Compaxt,  V 
118  Liberty  St.,  Nkw  Yokk,  June  16,  1881.  ) 
This  Company  ins  sold  to  Messrs.  I -reiel,  Morgan 
&  Co.,  and  the  First  National  Bank  of  New  York,  its 
entire  new  loan  "f  Mve  Millions  of  Dollars,  iu  forty- 
roar  bonds,  of  *l,000each,  bearing  five  per  cent  In- 
terest, payable  semi-annually,  secured  byfirstmort- 
fage  on  alt  its  property  and  frjincbises,  and  guarun- 
eed,  both  principal  and  interest,  by  the  Central  RR. 
Company  of  New  Jersey.  These  new  bonds  are 
dated  and  hear  interest  from  July  1,1881.  All  the 
present  seven  per  cent  bonds  or  the  company  will 
be  paid  off.  'I  h  ■  pr  vilege  of  funding  the  principal 
of  their  old  bonds  into  these  new  bonds  at  par  has 
been  reserved  to  all  the  present  bondholders  who 
shall  exercise  tha  privilege,  by  depositing  theii^  old 
bonds  on  or  before  July  Isr,  next,  either  with 
Drexel.  Morgan  &  Co.,  or  with  the  First  National 
Bank.  Holders  so  depositing  will  receive  la  addi- 
tion fS15  In  ctsh  on  each  bond  for  the  past-duo 


coupons  thereto  belonging. 

BARNES,  Vice-President. 


JOHN 


Referring  to  the  above  notice  of  the  American 
Dock  &  Impriivemcnt  Company,  we  are  now  ready 
to  receive  any  bonds  of  the  said  Dosk  Company  ftr 
deposit  pursuant  thereto. 

URKXK.  ,  MORGAN  A  CO., 

23  Wall  Street. 
THE  FIRST  NATIONAL  BANK  OF  NEW  YORK, 
Broadway  and  Wall  Street. 

AMERICAN  RAILWAY  IMPROVEMENT 
COMPAN  1^ . 

CIECDLAR    No.    6. 

New  Y"okk,  June  18. 1881. 
The  Sixth  Instalment  cf  NINE  per  cent  upon  sub- 
scriptions to  bonds  and  stock  of  Uie  New  Orleans  Pa- 
cific Railway  Co.  » ill  be  due  and  payable  on  June  28, 
1881.  at  ihe  othie  of  Woerlshofier  &  i;o.,  No.  61  Ex- 
change Place,  New  York.  Cheeks  should  be  to  the 
order  of  C.  K.  W'erisiioffer.  Treasurer. 

Payment  w  11  be  indursed  upon  certiflcates.  and 
bonds  appertaining  to  the  second  instalment  will  be 
ready  fi*r  delivery  upon  that  rate. 
V.  K.  WuEKISHOFFER,Tre&%«rer. 

fPHE  UNION  PACIFIC  RAIL, WAV  COM- 

-"-  PAN  Y. 

A  Dividend  of  ONE  AND  THREE-QUARTERS 
PER  CENT  on  the  Capital  Stock  of  the  UNION 
PACIFIC  RAILWAY  COMPANY  will  be  paid  on 
and  after  July  1,  1881,  to  stockholders  of  record 
June  11,  1881. 

New  York  stoouholders  will  be  paid  at  the  UNION 
TRUST  COMPANY,  No.  73  Broadway,  New  York, 
ftQd  Boston  stockhoMers  at  the  Company's  OfBce, 
No.  44  Equitable  Building,  Boston. 

Stock  books  win  be  closed  June  11  and  re-opened 
July  2. 

HENRY  McFARLAND,  Treasurer. 


Financiai. 


TlICHMOXn     Jt     Aia.EGIIANY      RAIL 

-^^ROAD    COMPANT.-Cfupons  due  July  1,  ISBl" 
win  be  paid  at  and  after  maturity  on  presentation,' 
at  the  office  of  Closson  &  Hays,  No.  11  Nassau  St. 
r.  0.  FRENCH.  President. 


'PASX     TENNESSEE.     VIRGINIA    & 

GEORGIA  RAILROAD  COUPONS  line  July  1, 
1881,  will  be  paid  on  mid  after  that  date  by 
GALLiiTIN  NATIONAL  BANK. 

■pAST      TENNESSEE     &      GEORGI  k 

RAILROAD  COUPONS  due  July  1,  1881,  will 
be  paid  on  and  alter  that  date  by 

R.  T.  WILSON  &  CO. 
T^NOXVOiLE    &    OHIO    RAILROAD 

COUPONS  due  July  1,  1881,  tvUI  be  paid  on 
and  after  that  date  by 

R.  T.  WILSON  &  CO. 

]^ASUVILL,E     CHATTANOOGA      &     ST. 

-'-"  LOUIS  RAILWAY  COMPANY,  June  24,  :881.— 
Notice  Is  hereby  given  that  all  July  Interest  Cou- 
pons of  the  Nashville  Chattanooga  &  St.  Louis  RR. 
will  be  paid  at  njaturity  at  tlie  Continental  National 
Bank,  New  York,  with  the  exception  of  tlie  coupons 
of  the  Secnn.l  MortgHgo  bonds,  which  will  be  paid 
at  the  United  States  Natioual  Bank,  New  York. 

R.  C.  BRANSFOKD,  Treasurer. 


'PHE    HANOVER    NATIONAL,    BANK   OF 

THE  CITY  OP  NEW  YORK,  NEW  YORK. 
June  21, 1881.— The  Board  of  Directors  of  this  Bank 
have  declared  a  dividend  of  THREE  AND  ONE- 
HALF  PER  CENT,  payable  on  the  1st  day  of  July 
next.  The  transfer  books  will  remain  closed  until 
that  date.  A.  B.  WILLIAMS,  Cashier. 

"pHE    METROPOLITAN     NATIONAL 

BANK,  New  York,  June  21,  1881. 
DIVIDEND. 
The  Directors  of  this  Bank  have  this  day  declared 
a  semi-annual  DIVIDEND  of  FIVE  (51  PERCENT, 
payable  on  and  after  Tuesday,  July  6, 1881.  Transfer 
books  will  remain  closed  until  7th  prox. 

GEO.  J.  McGOURKEY,  Cashier. 


nrilE     BANK     OF     NEW     YORK,     NEW 

YORK,  June  21,  1881.— The  Board  of  Directors 
have  this  daydecUred  a  dividend  of  FOUR  PER 
CENT,  payable  July  1.  The  transfer  books  will  be 
closed  from  this  date  until  July  5. 

R.  B.  FERRIS,  Cashier. 


T^HE  NATIONAL  PARK  BANK  OF   NEW 

-•-  YORK.  June  21,  I881.-At  a  meeting  of  the 
Board  of  Directors  of  this  hank,  he  d  this  day,  a 
dividend  of  FOUR  PER  CENT  was  declared  from 
the  earnings  of  the  past  six  months,  payable  on  and 
after  the  first  day  of  July,  proximo.  The  transfer 
books  will  remain  closed  until  July  5. 

E.  K.  WRIGHT,  Cashier. 

Executive  Office,  ) 

Western  Union  Tklegrai'II  Company,  > 

New  York,  June  21,  18S1.     J 

ATA    mEETIiVG    OF  THE    EXECU- 

-^TIVE  COMMITTEE  of  tlie  Board  of  Direo 
tors  of  the  Western  Union  Telegraph  Company" 
held  this  day,  it  was  : 

Oi doled,  that  the  two  dividends  •t  one  and 
one  half  per  cent  oi  ).,  heretofore  declared,  be 
payable  on  ami  iifter  ilie  15th  day  of  July 
proximo,  to  stockholders  of  record  at  the  close 
of  the  books  on  Tuesday,  June  28,  1881,  and 
that  for  such  purpose  the  transfer  books  be 
closed  on  Tuesday,  June  28,  1881,  at  3  r.  M., 
and  re-opened  July  16,  1881. 

A.  R.  BREWER,  Secretary. 

To    Investors. 

Cincinnati  Gold  Gs,  due  1906. 
Cincinnati  Currency  6s,  due  1909. 
Cincinnati  Sinking  Fund  7s,  due  1904. 
Cincinnati  Main  Issue  7"30s,  due  1902. 
Scioto  Valley  Consol.  Gold  7s,  due  1910. 

D.    A.    EASTO>', 

With  BOODY,  .lIcLELLAN  ■&  CO.,  BaiikcM, 

Ho    58    BROADWAT,   MEW  YOKK. 


riiiaiieial. 


Kountze    Brothers, 

BACKERS, 

130   Broadivay  (Equitable   BalldlDR), 

NEW      YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      IV  O  T  E  S 

Issued  for  the  use  of  travelers  lo 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Qovemment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 

Reed  &   Breese, 

IxWESTMENT     SECURITIES, 

100  DEARBORN  STREET,  CHICAGO. 

Offer  a  limited  number  of  shares  of  stock  in  the 

KEPUBIilC  IKOX  CO.  AND 

LAKE  8ITPEIMOR  IRON  COMPANY. 

At  prices  that  will  net  in  dividends  over  16  per 
cent  upon  the  Investment. 

The  above  are  the  largest  and  best-managed  iron 
mines  In  the  country,  the  former  having  Its  head 
office  In  Cleveland,  the  latter  In  Boston.  In  view  of 
the  low  Interest  rate  now  prevailing,  these  Securi- 
ties should  rule  h'gher. 

We  are  buyers  and  sellers  of  all  dividend-paying 
Iron  stocks.    Quotations  furnished  on  application. 


June  Investments. 

New  York  Central  4  Hudson  River  Ists.  7s,  1903. 
Cincinnati  &  Muskingum  Valley  Ists,  7s,  1901. 
Atlantic  &  Pacific  Ists,  «8, 1910. 
Harlem  &  Rochester  Ists,  7s  (guar.),  IOCS. 
New  Jersey  Southern  Railway  Ists,  8s.  1899. 
Cin.  Indianapolis  St.  L.  &  Chic.  Ists,  6s,  1920. 
Chicago  Burlington  &  Quincy  R».  4s,  1919. 
Menominee   River  Ists,    7s    (guar,   by   Chicago   & 
Northwestern),  1906. 

CH  AS.    T.    WINO, 

(With  A.  M.  Kidder  A  Co.,  BankersJ 
18  WAlit,    STREET,    NEW   YORK.. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIISS,  AND  BUY  AND  SELL  SAMB 
AT  MARKEI-  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  l^UES,  ADDITIONALLY 
SECURED  BY  THE  BIRKCT  OBLIGATION  OP 
THE  RAILWAY  EQUIP.VIENT  CO.MPANY. 

CLARK,     post"  Sc    ]fIAKTI!V, 

31    PINE    STREET. 


Spencer  Trwk. 
Geo,  F.  Peabfidy.  Fred.  B.  Ncyee. 

Spencer    Trask   &   Co.> 

BANKERS    AND    BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Bdnking  Business^ 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Pox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,   N.  Y..  Grand   Union   Hotel. 


C.  H.  &  E.  Odell, 


AGENTS    FOR 


Steel  and  Iron  Rail 

MAJSI  FACrURKKS, 

104  Jolin  Street,  Rooms  10  &  11, 

NBW  YORK  CITY 
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THE  FINANCIAL  SITUATION. 

The  feeling  in  Wall  Street  has  apparently  been  one  of 
patient  waiting  the  past  week.  It  is  generally  claimed 
and  widely  believed  that  certain  indi'Viduals  are  trying  to 
increase  their  line  of  stocks,  and  after  that  is  done,  differ- 
€nce8  between  the  trunk  lines  are  to  be  settled,  the  market 
is  to  advance  decidedly,  and  every  one  but  the  "shorts" 
are  to  be  made  happy.  This  we  only  give  as  current 
rumor.  But  we  showed  pretty  clearly  last  week  that  a 
dispute  just  now  with  regard  to  rates  for  grain  from  the 
West,  is  a  mere  quibble  about  nothing,  since  so  small  a  pro- 
portion of  the  freight  of  the  roads  in  question  is  grain, 
«ven  taking  the  figures  for  the  whole  year  ;  while  if  the 
comparison  be  confined  to  the  business  during  the  present 
canal  season,  the  proportion  could  not  be  otherwise  than 
trivial.  In  fact,  it  seems  pretty  evident  that  it  can  make 
very  little  difference  in  New  York  Central's  earnings,  at 
least  for  July  and  August,  whether  it  receives  30  cents 
or  1 7  cents  for  its  carryings  of  grain. 

In  the  meantime,  as  the  general  market  will  not  go  up, 
specialties  have  been  the  feature.     The  Telegraph  stocks 


advanced  on  the  confirmation  of  the  report,  (which  by  the 
way  has  been  for  a  long  time  current),  that  tbe  decision  of 
the  Court  would  be  in  favor  of  the  company,  and  the 
advance  was  sustained  by  the  announcement  that  the  divi- 
dends on  the  increased  capital  would  immediately  be  paid. 
The  Wabashes  rose  by  reason  of  the  report  that  the  com- 
pany had  secured  the  Cairo  k  Vincennes  line,  and  for  the 
same  reason  Illinois  Central  declined.  Houston  k  Texas 
Central  advanced  in  consequence  of  the  retirement 
of  part  of  the  debt  and  of  the  rumored  absorp- 
tion of  the  line  by  Mr.  Gould.  Union  Pacific 
moved  steadily  upward  in  the  expectation  that 
stockholders  would  have  the  option  of  subscribing  for 
the  new  stock  to  be  issued  for  the  purpose  of  building  the 
Oregon  extension.  And  the  stock  of  the  Peoria  Decatur  & 
Evansville  advanced  in  consequence  of  large  purchases 
said  to  have  been  made  because  of  the  offer  of  the 
rights  for  new  stock.  The  Hannibals  rose  on  the  announce- 
ment that  $3,000,000  of  the  new  issue  of  bonds  had 
been  taken  at  from  111  to  113i,  thus  assuring  the  re- 
funding of  the  debt  and  making  it  probable  that  the 
remainder  of  the  issue  of  bonds  would  be  sold  at  a  pre- 
mium equally  large. 

Generally  speaking,  then,  the  market  has  been  strong 
and  has  resisted  all  efforts  on  the  part  of  si)ecu)ators  per- 
manently to  depress  it.  lu  the  meantime  the  short  interest 
is  being  increased  and  the  leading  stocks  are  in  a  position 
to  be  rapidly  advanced  whenever  the  favorable  opportunity 
offers. 

The  bank  return  last  Saturday  showed  a  loss  in  reserve 
which  can  only  be  explained  upon  the  assumption  that  the 
drafts  we  mentioned,  made  in  favor  of  Boston,  arising  out 
of  the  Philadelphia  Wilmington  &  Baltimore  negotiation, 
were  counted  as  so  much  cash  withdrawn  or  transferred. 
The  system  of  averages  practiced  by  the  Clearing-House 
doubtless  had  much  to  do  with  the  statement  of  last  week. 

Money  on  call  has  been  in  good  supply  during  the  week, 
although  at  times  the  rate  has  been  bid  up  at  the  Stock 
Exchange  for  speculative  effect.  It  is  estimated  that 
including  the  Treasury  disbursements  for  bonds  and 
interest,  and  the  July  payments  by  railroad  and  other 
corporations,  about  60  millions  of  money  will  be  liberated 
on  or  about  the  1st  proximo,  the  greater  portion  of  which 
is  expected  to  be  re-invested  in  the  stock  market. 

The  Treasury  operations  of  the  week,  exclusive  of  the 
transfer  of  $3,000,000  gold  on  Monday  from  the  Philadel- 
phia Mint,  have  resulted  in  a  loss,  which  is  a  gain  to  the 
banks,  of  $646,313.  The  payments  by  the  Assay  Office  for 
domestic  and  foreign  bullion  have  amounted  to  $117,75'''» 
and  the  following  shows  the  daily  receipts  by  the  Treasttry 
from  the  Custom  House. 
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DaU. 


Juue  yi  ... 

••  IS.... 

"  20.... 

"  21.... 

"  22... 

"  23.... 

Total... 


DtUiti. 


$313,250  15 
323,644  86 
471,091  25 
520,796  25 
379,524  12 
468,337  16 


$2,479,203  79 


Contistlng  of— 


Oold. 


$137,CO0 
115,000 
160,000 
189,000 
156,000 
239,000 


$998,000 


U.  9. 
Notes. 

$8,000 
7,000 
13,000 
27,000 
12,000 
11,000 

$78,000 


Silver 
Dollarg. 


$1,000 


1,000 
1,000 


$3,000 


Silver 
Certiflcates. 

$168,000 
201,000 
297,000 
315,000 
212,000 
219,000 


$1,415,000 


The  following   shows  the   net   Sab-Treasury  movement 
for  the  week  ended  June  23,  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  principal  banks. 

Into  Banlcs. 

Oulof  Banks 

Net. 

Treasury  operations,  net 

$646,313 
1,122,900 

$ 

$646,313 

1,006,000 

116,000 

Tot.-vl 

$1,769,213 

$1,006,000 

.$763,213 

More  in  detail  the  receipts  at  and  shipments  from  New 
York  by  the  principal  banks  are  as  follows. 

Receipts  at  and  Shipments  from  2f.  T. 

Received. 

Shipped 

$1,109,200 
13,700 

$526,000 

Qoia         

480,000 

Total 

$l,122.t,00 

ftl.OOfl.OOO 

The  Bank  of  England  return  for  the  week  shows  an 
increase  of  £513,000  bullion,  but  the  sum  of  £193,000 
was  withdrawn  on  balance  on  Thursday.  The  Bank  of 
France  reports  a  gain  of  15,100,000  francs  gold  and 
3,050,000  francs  silver  for  the  week.  The  following  table 
shows  the  amount  of  bullion  in  each  of  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  in  1880. 


June  23, 18S1. 

JuTic  21,  1880. 

Oold. 

Silver. 

aoM. 

Silver. 

Bank  of  England 

Bank  of  France 

£ 

27,035.435 

25.865,232 

9.523,770 

£ 

£ 

29,381,943 

32,399,319 

9.91!*,000 

£ 

30,110,030 
20,293,270 

49,535,034 

•Bank  of  Germany 

19,896,000 

Total  this  week 

62,424,437 
61,223,002 

70,405,300 
70,043,175 

71,729,262 
70.123,310 

69,431,034 

Total  previous  week 

09.500,338 

^jf'  The  aiHive  jrold  aud  silver  (llvi»ion  of  the  stock  of  coin  of  the 
Banic  of  Germany  is  merely  popular  estimate,  aa  the  Bank  Itself  gives 
nu  infuruiation  on  that  point. 

The  foreign  exchange  market  has  been  dull  and  with- 
out feature  this  week.  The  movement  of  United  States 
bonds  from  Europe  has  been  so  light  as  to  make  no  im- 
pression upon  the  demand,  and  the  supply  of  sterling 
drawn  against  securities  bought  here  for  European 
account  has  been  comparatively  insignificant.  The  margin 
of  profit  for  cable  transactions  will  be  seen  by  the  follow- 
ing, showing  relative  prices  in  London  and  New  York  at 
the  opening  each  day. 


June  30. 

June  21. 

June  22. 

Jwie  23. 

June  24. 

Ltynd^n 

N.r. 

Lond'n 

N.Y. 

Lond'n 

N.Y. 

Lond'n  N.r. 

Lond'n 

N.Y. 

pricM.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

U.S.43,c. 

11700 

lis 

;;6  5i 

n-?S 

110-63 

n-.u 

H6-t3 

in-H 

118-83 

IKM 

U.S.53,c. 

103-33 

103« 

10333 

103T< 

103-24 

103?! 

103-24 

103K 

103  11 

103,« 

Brie 

48  57 

46, 

45-73 

45« 

46-33 

46H 

i6-9S) 

47 

40.50 

MH 

2(1  con. 

10313 

103« 

102-65 

'.03 

103  24 

103,^ 

103-18 

10.134 

102-75 

ICSJi 

m.Cent. 

llO-SJ 

i3a5< 

138  63 

133 

lS95-i 

13U 

189-52 

ISIH 

140-74 

140« 

N.  y.  C. 

146-07 

148 

UV70 

113 

11034 

UiV.i 

147-30 

iiT/t 

116-82 

147 

Beading 

28-21  + 

sm 

28  21' 

57M 

28-731 

58 

30-:9i 

61M 

29-24' 

60 

Bsch'ge, 

cables. 

4-885^ 

4-8dVS 

4-87 

4-87 

4-87 

♦  Expressed  in  their  New  Vork  equivalent. 

^  Iteadinc  on  basis  of  $50,  par  value. 

Note.— Tile  New  Yorli  eriuivaleut  is  based  upon  the  lilsrhest  rate  lor 
cable  transfers,  which  oidiuiirily  covers  nearly  all  charges,  such  as 
Interest,  insurance  aud  commissions. 

The  Government  bond  market  is  steady  to  strong,  with 
a  good  demand  over  the  counters  of  dealers.  The  $3,000,- 
000  paid  by  the  Hannibal  &  St.  Joseph  Railroad  Company 
on  Tuesday  to  the  State  of  Missouri,  being  the  amount  of 
bonds  issued  by  the  State  in  aid  of  the  road,  has  been  in- 
vested during  the  week  in  United  States  4  per  cent  bonds 
Iknd  in  extended  5s.  The  transactions  at  the  Stock  Ex- 
change in  Government  bonds  by  no  means  represent  the 


business  actually  dc  ne,  for  the  reason  that  sales  at  the 
board  must  be  made  by  eighths.  Dealers  make  the  quo- 
tations at  the  various  calls  and  then  trade  in  their  offices 
by  sixteenths  or  even  a  smaller  fraction. 


PROSPECTS   OF  THE  WHEAl    CROP 

This  subject,  always  one  of  deep  interest  at  this  season 
of  the  year,  has  been  made  especially  so  the  past  three 
weeks,  through  the  efforts  that  have  been  made  to  a&ect 
values  on  the  Stock  Exchange  by  the  publication  of 
adverse  accounts  from  various  sections  of  the  country. 
We  have  been  at  great  pains  to  obtain  from  various  sec- 
tions full  and  correct  information  of  the  progress,  condi- 
tion, and  probable  extent  of  the  crop  now  about  to  be  har- 
vested. It  is,  of  course,  impossible  for  us  to  make  room 
for  the  mass  of  details  which  have  been  gathered,  but 
we  can  present  conclusions,  in  which,  we  think,  full  reliance 
may  be  placed. 

First,  as  regaris  winter  wheat — to  which  the  more 
active  inquiry  has  been  directed  in  speculative  circles — 
there  is  no  doubt  that  there  will  be  a  deficiency  in  the  yield 
in  the  section  of  country  east  of  the  Mississippi  River.  As 
compared  with  last  season,  the  yield  may  be  diminished 
one-fourth  to  one-third,  but  as  compared  with  the  average 
of  seasons  the  deficiency  will  be  much  smaller.  It  will  be 
remembered  that  the  crops  of  1879  and  1880  were 
exceptionally  large.  But  last  autumn  the  sowing  season 
was  much  too  dry  in  Western  New  York,  Ohio,  Indiana, 
Michigan,  Illinois  and  Kentucky;  consequently  much  of 
the  seed  sown  failed  to  germinate,  and  the  rest  did  not 
attain  sufficient  growth  to  fully  protect  the  plant  from  the 
rigors  of  the  prolonged  and  severe  winter  which  followed. 

Then,  again,  in  the  spring  the  weather  was  also  much  too 
dry,  down  to  the  last  week  in  May.  After  that  came  the 
violent  storms  about  which  so  much  has  been  said,  but 
they  did  little  injury.  Since  the  first  of  June,  however, 
needed  rains  have  fallen,  the  crop  has  come  forward  in 
the  most  gratifying  manner,  and  farmers  who  were  in 
despair  at  the  middle  of  ilay  are  now  looking  forward 
to  satisfactory  results.  The  fields  are  somewhat  thin  in 
spots,  but  the  heads  are  large  and  well  filled,  and  the 
prospects  as  regards  quality  are  excellent.  With  reference 
to  quality,  the  weather  for  harvesting  and  gathering  will 
have  an  important  influence.  The  crop  in  the  States 
named  will  be  a  little  later  than  last  year,  when  it  will 
be  remembered  we  were  able  to  ship  much  new  wheat 
during  the  last  half  of  July. 

West  of  the  Mississippi  River,  though  rains  are  said  to 
hare  delayed  harvest  in  Kansas,  the  reports  regarding 
winter  wheat  are  not  so  unfavorable  as  from  the  Eastern 
section;  and  as  it  is  apparent  that  there  has  been  a  great 
increase  of  acreage  from  the  sowing  of  new  lands,  this 
will  contribute  to  a  considerable  extent  towards  making 
good  the  deficiency  from  imperfect  growth. 

As  regards  spring  wheat,  the  circumstance  .should  be 
recalled  that  the  crop  this  year  is  to  be  compared  with  a 
partial  failure  of  the  yield  in  1880.  The  harvest  of  this 
variety  of  wheat  is  still  some  weeks  ofi— very  little  appear- 
ing in  market  till  the -latter  part  of  August.  So  far  as 
can  now  be  seen,  however,  there  is  a  prospect  of  a  yield 
exceeding  last  year's.  The  reports  from  California  indicate 
a  failing  oS  in  the  crop,  but  as  it  is  stated  that  there  is  a 
large  portion  of  the  old  crop  left  over,  no  serious  deficiency 
in  the  amount  marketed  from  that  section  is  anticipated. 

Accounts  from  Europe  are  somewhat  conflicting,  but  on 
the  whole  point  to  a  yield  exceeding  last  year.  The  prospects 
in  Russia,  which  were  very  good,  have  recently  been 
impaired  by  excessive  rains,  and  there  has  been  some  bad 
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weather  in  France;  but  neither  instance  is  of  sufficient 
importance  to  modify  the  cetimate  of  scire  increase  in  the 
yield  of,  Europe  over  last  season. 

The  wheat  crop  of  the  United  States,  east  of  the  Rocky 
Mountains,  was  in  1880  estimated  at  17,000,000  bushels  in 
excess  of  the  cropof  1879.  The  exports  from  the  Atlantic 
ports  from  September  1  to  June  12  were  in  both  seasons 
about  the  same — 1 14,000,000  bushels  in  1880-81,  against 
114,000,000  in  1879-80.  The  visible  supply  as  last  made 
up  was  13,802,000  bushels,  against  16,441,000  bushels  one 
year  ago.  It  follows  that  if  ther&  was  an  increase  in  the 
yield  so  great  as  was  estimated,  there  has  been  a  notable 
increase  of  home  consumption  or  of  stocks  in  the  hands  of 
farmers.  Probably  consumption  has  increased,  and  farmers 
also  have  larger  stocks  in  reserve. 

Beerbohm  estimates  that  the  United  Kingdom  will 
require  nearly  two  million  bushels  a  week  from  us  through- 
out the  summer  months  till  the  first  of  September,  or  about 
the  same  as  last  year.  The  demands  ofother  markets  upon 
us  amount  to  about  a  million  bushels  a  week — making  three 
million  bushels  in  all.  This  is  a  largo  quantity;  and  if  the 
crop  of  winter  wheat  east  of  the  Mississippi  be  ten  days 
late  and  somewhat  deficient  in  quantity,  the  competition 
of '_^buyers  may  force  up  prices  at  the  opening  of  the  crop 
year,  when  it  is  desirable  to  avoid  such  action.  The  cir- 
cular of  C.  A.  King  &  Co.  of  Toledo  says,  with  reference 
to  immediate  supplies,  that  "receipts  at  the  primary  receiv- 
ing points  are  now  a  trifle  larger  than  last  year,  but  the 
movement  will  probably  not  be  oppressive,  and  the  pros- 
pects are  that  our  country  may  secure  near  present  prices 
for  their  surplus  of  old  wheat  if  they  are  patient;  but 
Great  Britain,  with  favorable  crop  prospects  in  Europe, 
will  probably  supply  only  her  current  requirements." 

We  conclude,  therefore,  that  the  United  Kingdom  and 
the  Continent  will  have  rather  more  home-grown  wheat 
than  last  year  ;  that  the  yield  in  the  United  States  east 
of  the  Mississippi  and  on  the  Pacific  coast,  will  be  consid- 
erably deficient,  but  that  the  yield  west  of  the  Mississippi 
will  be  larger  to  a  moderate  extent ;  that  the  wants  of 
foreign  countries  will  still  be  large,  and  that  we  shall  have 
a  very  liberal  surplus  to  send  them.  There  need,  con- 
sequently, be  no  apprehension  of  very  high  or  very  low 
prices;  the  probability  being  that  the  trade  will  proceed 
on  the  safe  and  equable  course  which  it  has  enjoyed  the 
past  year. 


LAWFUL  MONEY,  AS  BETWEEiV  THE  BANKS 
AND  THE  GOVERNMENT. 

Soine  weeks  ago.  Treasurer  Gilfillan  notified  the  Comp- 
troller that  hereafter  no  more  withdrawals  of  bonds  under 
.Section  4  of  the  Act  of  June  20,  1874,  would  be  permitted, 
"  unless  there  has  previously  been  a  deposit  of  United 
"States  notes  as  required  by  said  section  ;  this  will  pre- 
"  vent  the  surrender  of  bonds  which  have  become  redeem- 
"  able,  upon  the  understanding  that  the  proceeds  thereof, 
"  or  some  portion  of  them,  shall  be  deposited  under  said 
"  section." 

Mr.  Knox,  in  a  letter  to  Secretary  Windom,  made 
public  this  week  (which  letter  we  had  intended  to  publish 
in  full  to-day,  but  are  prevented  from  doing  so  by  our 
(frowded  columns),  reviews  this  position  of  the  Treasurer, 
and  examines  at  length  the  law  as  applicable  to  it.  He  finds 
that  this  ruling  reverses  the  previous  practice  of  the 
Treasurer's  office,  and  that  in  eflect  it  is  a  refusal  to  re- 
ceive, in  redemption  of  notes  secured  by  bonds  with- 
drawn, the  lawful  money  paid  out  by  the  Government 
in  redemption  of  those  bonds.  Section  4  of  the  Act 
of    June     20,    1874,    provides     that    any    bank    desir- 


ing to  withdraw  notes  "  may,  upon  the  deposit  of 
"lawful  money,"  take  up  the  deposited  bdnds  ;!  "aad 
"  the  outstanding  notes  of  said  association,  to  an  amount 
"equal  to  the  legal-tender  notes  deposited,"  sbali  be 
redeemed  and  destroyed.  There  is  an  apparent |  incon' 
sistoncy,  or,  rather,  an  apparent  distinction  made,  m  these 
tv/o  expressions  found  in  the  same  section,  and  Mr.  Oilfil- 
Ian  seems  to  rely  upon  the  latter  clause  quoted  above  when 
he  speaks  of  a  deposit  of  United  States  notes  "  as 
"  required  by  said  section."  Mr.  Knox  meets  this  by  say- 
ing that  the  two  clauses  are  entirely  distinct  in  tiieir  pur- 
pose, the  first  conferring  on  the  banks  the  right  to  withdraw 
notes  and  surrender  bonds,  and  the  other  one  instructing 
the  Treasui'er  as  to  redemption  and  destruction  of  the 
notes  so  withdrawn.  There  is  nowhere  in  the  law  any 
distinction  made  between  the  several  kinds  of  "  lawful 
money."  Sections  5,223  to  5,220  Revised  Statutes 
provide  for  the  obligation  of  banks  to  redeem  their 
notes  on  demand  and  for  their  voluntary  liquida- 
tion. For  the  latter  purpose,  they  are  required  to 
deposit  lawful  money  ;  whenever  a  bank  fails  to 
redeem  its  notes  in  lawful  money,  the  Comptroller 
shall  proceed  in  the  manner  well  known;  "lawful  money" 
is  the  expression  all  through ;  section  3  of  the  act  of  Juno 
20,  1874,  requires  the  deposit  of  a  redemption  fund  in 
"lawful  money,"  and  sections  6,  7  and  8 — providing  for  a 
withdrawal  and  redistribution  of  currency,  and  repealed 
by  the  Resumption  act — employ  the  same  expression, 

The  distinction  which  the  Treasurer  seeks  to  make  is 
more  nice  than  wise.  It  is  self-evident  that  any  contract 
to  deliver  "grain"  is  fulfilled  when  corn  or  any  other  kind 
of  grain  is  tendered,  also  that  the  greater  includes  the 
less.  It  is  needless  to  argue  that  coin  to  which  unlimited 
legal-tender  quality  attaches  is  lawful  money,  and  it  cer- 
tainly seems  foolish  to  try  to  put  a  higher  value  upon  the 
paper  promise  to  furnish  coin  than  upon  the  coin  itself 
thus  promised.  The  groundlessness  of  such  a  claim  seems 
greater  when  we  remember  that  when  the  act  in  qu6stioa 
— as  is  also  the  case  with  the  Revised  Statutes  and 
all  the  currency  acts — was  passed  the  only  lawful  money  in 
use  was  the  paper  promises,  and  that  the  highest  class  (the 
coin)  was  not  only  not  reached  but  the  time  w  hen  it  would  be 
reached  was  utterly  uncertain.  A  construction  which  now 
seeks  to  erect  an  incidental,  or  accidental,  mention  of 
"  legal-tender  notes,"  as  something  to  be  received — and 
even  does  not  say,  or  intimate,  that  those  alone  shall  be 
receivable — into  a  legal  requirement  that  the  legal-tender 
coin  shall  not  be  acceptable  in  satisfaction  of  obligations 
from  the  banks,  while,  at  the  same  time,  the  Government 
is  paying  out  this  very  coin  to  the  banks  in  redemption  of 
their  deposited  and  called  bonds,  certainly  seems  to  be 
dictated  by  a  lileralness  which  regards  the  words  more 
than  the  meaning,  or  by  a  disposition  to  hinder  the  banks 
from  carrying  out  the  operations  which  give  rise  to  the  case. 

This  view,  which  is  taken  by  Mr.  Knox,  has  been  con- 
firmed by  the  Attorney-General,  to  whom  the  question 
was  submitted.  He  holds  that  the  payment  supplants  the 
promise  to  pay;  that  the  coin  is  and  was  as  much  lawful 
money  as  the  paper  substitute  for  it;  hence  that  the  banks 
comply  with  all  demands  of  law  when  they  tender  any 
kind  of  lawful  money  in  redemption  of  their  bonds.  Upon 
the  other  question  raised  by  the  Treasurer's  refusal  to 
receive  any  kind  of  lawful  money  for  the  redemption. fund, 
and  his  insisting  that  legal-tender  notes  be  furnished,  the 
Attorney-General  has  also  decided  that  the  Treasurer  ia 
wrong.  Of  the  correctness  of  the  Comptroller's  position 
on  this  question,  thus  sustained,  there  can  be  no  doubt. 

In  the  matter  of  value  between  the  paper  and  the  coin, 
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of  course  the  banks  could  receive  no  harm  by  such  dis- 
tinctions ;  but  in  point  of  convenience  they  may  be 
troubled,  and  are.  Until  the  decision  just  stated,  country 
banks  could  and  did  send  the  Treasurer  drafts  on  their 
correspondents  at  the  monetary  centres,  and  these  drafts, 
collected  by  the  Assistant  Treasurer  here,  through  the 
clearing-house,  carried  the  amounts  to  the  credit  of  the 
remitting  banks  in  the  redemption  fund,  without  trouble. 
A  decision  which  abrogated  this  convenient  practice,  and 
compelled  the  banks  to  literally  gather  up  and  deliver 
legal-tender  notes — particularly  in  view  of  the  fact  that 
.these  notes  are  becoming  harder  to  obtain,  while  the 
amount  of  bank  notes  is  on  the  increase — must  needs 
,  work  much  annoyance.  Considering  that  the  cause  of  the 
annoyance  is  at  best  no  more  than  an  undue  regard  for 
punctilio  in  construction  of  law — even  supposing  that  the 
construction  were  itself  capable  of  being  sustained  as  a 
literal  matter — it  is  best  to  have  the  annoyance  removed. 
The  surrender  of  called  bonds,  as  referred  to  in  the 
Treasurer's  decision,  upon  the  understanding  that  part  or 
all  of  the  proceeds  be  retained  as  deposited,  under  the  act 
of  1874  lor  withdrawal  of  the  bonds,  &c.,  is  only  another 
convenient  and  simple  method  of  carrying  out  the  process 
.authoriaed  lor  the  banks,  and  any  attempt  to  lessen  this 
convenience  eould  only  be  a  practical  hindrance  of  the 
option  granted  expressly  to  the  banks. 


COTTON  ACREAGE,  STAND  AND  CONDITION, 

1881. 

The  unusually  full  and,  beyond  a  doubt,  very  carefully 
prepared  census  returns  for  the  cotton  crop  of  1879-80, 
marks  a  new  departure  for  cotton  crop  statistics.  Through 
the  kindness  of  Mr.  "Walker,  the  Superintendent  of  the 
Census,  and  of  Mr.  C.  W.  Seaton,  the  Acting  Superintend- 
ent, we  have  received  the  detailed  report  by  counties,  and 
intended  to  publish  it  in  full  this  week;  but  we  are  com- 
pelled to  defer  this  detailed  statement  until  next  month. 
"We,  however,  use  the  present  census  totals  for  each  State 
throughout  this  report.  It  is  to  be  remembered  that  they 
are  not  the  final  totals,  although,  as  will  be  seen,  they  are 
much  more  complete  than  the  figures  issued  in  February; 
but  Mr.  Seaton  states  that  still  further  small  amounts  will 
have  to  be  added. 

"We  have  taken  the  pains  to  secure  these  official  returns 
at  the  present  time,  not  only  or  chiefly  because  they  are 
iuteresting  in  themselves,  but  because  they  have  made  it 
necessary,  as  well  as  possible,  to  revise  past  acreage  and 
production  figures.  This  is  especially  important,  for  only 
through  such  a  revision  can  we  secure  a  basis  for  future 
estimates  or  approximate  data  for  comparison.  Hence,  we 
have  prepared  the  following  as  preliminary  to  the  usual 
investigations  for  this  season. 

CENSUS    BKPOBT    AND    REVISION    OF    FOBMEE    FI(}UBK8. 

Our  acreage  report  of  last  year  showed  very  clearly  a 
general  tendency  prevailing  throughout  the  South  to  de- 
cidedly increase  cotton  planting.  "While  giving  at  that 
time  the  result  of  our  figures  at  9t^  per  cent  in  excess 
of  the  previous  year,  we  took  occasion  to  remark  that  the 
percentage,  although  larger  than  reported  by  other  authori- 
ties, was  believed  to  be  in  the  case  of  each  State  an  under- 
estimate. The  yield  for  the  season  proves  the  correctness 
of  that  statement,  and  also,  we  think,  shows  ho\v  impos- 
sible it  is  to  fix  upon  exact  figures  of  increase  or  decrease. 
The  tendency,  whether  towards  a  larger  or  smaller  planting, 
■we  can  report  correctly,  and  we  can  measure  the  force  of 
the  tendency  to  some  extent ;  but  the  country  is  too  large, 
and  the  knowledge  even  of  the  planters  themselves  too  in- 
definite, for  any  one  to  claim  greater  precision  for  such 
annual  investigations. 


"We  assume,  therefore,  as  clearly  evident,  that  last  year's 
percentages  of  increase  were  an  under-estimate,  it  being 
obvious  that,  with  the  weather  conditions  such  as  the 
record  shows  them  to  have  been  during  the  two  years 
(especially  after  the  first  of  September),  9^  per  cent 
addition  in  1880  to  the  area  planted  could  not  have  pro- 
duced 14  per  cent  increased  yield.  This  under-estimate 
it  is  essential,  first  of  all,  to  correct,  since  we  cannot 
otherwise  secure  a  basis  for  the  deductions  of  the  pres- 
ent season.  Consequently,  we  have  carefully  gone  over 
those  figures,  with  the  light  of  our  reports  received  at 
that  time  and  with  the  help  of  the  facts  developed 
since,  and  have  fixed  upon,  as  near  as  can  be,  the  true 
increase  in  1880. 

Our  readers  are  aware  that  in   187.5-76  we  procured, 
through   our   own  agents  and  others,   very  full   returns 
with  regard  to  cotton  production,  and  as  a  result  added  to 
our  tables  over  three  million  to  the  then  current  estimates 
of  acreage.     The  present  census  seems  to  establish  with 
sufficient  clearness  that  our  enumeration  at  that  time  must 
have  been  in  its  total  quite  accurate,  though  the  division 
between    the   States    was  in    some    instances,    and    for 
obvious   reasons,    not  correctly   made.      Since   that  date 
(1875)  we  have  each  succeeding  year  (in  the  same  way  as 
last  year),  been  diverging  from  the  truth,  because  every 
subsequent  spring,   as    our    readers    know,    our   acreage 
report   has  adopted  a  percentage  of  increase  below  what 
we  believed  our  returns  warranted.     The  difficulties  of 
such  work  and  the  impolicy  of  over-estimating  expecta- 
tions were  our  reasons  for  pursuing  that  course.     As   a 
result,  it  is  very  natural  that  the  census  should  now  show 
that  our  estimates  have  not  quite  kept  pace  with  the  actual 
growth  in   planting.     Hence,  in   revising  our  figures  we 
have  started  with  our  totals  fer  1875,  and  have  gone  over 
each    subsequent   year's   reports   anew,    and   present  the 
following  as  closely  approximating  the  truth  for  the  years 
since  1875,  but  not  claiming  for  the  statement  any  greater 
accuracy.     The  returns  given  for  1879-80  are'of  course 
the  present  census  returns. 

COTTOX  ACREAGE  FOE  THE   TEARS  NAMED— (OOOs   Omittcd). 


Sla-'et. 

1880-81 

1879-80 

1878-79 

1877-78 

1876-77 

1875-76 

North  Carolina 

South  CaroUna 

996 
1,548 
2,869 

265 
2,656 
2,324 

904 
2,396 
1,176 

889 

100 

893 
1,364 
2,616 

246 
3,329 
2,096 

862 
2,168 
1,041 

722 
94 

799 
1,236 
2,315 

232 
2,192 
2,004 

798 
1,922 

947 

671 
86 

701 
1,124 
2,095 

220 
2.059 
1,965 

760 
1,686 

902 

639 
80 

649 
1,050 
1,958 

220 
1,953 
1,854 

720 
1,533 

950 

680 
75 

6S0 
1,100 
2,050 

Florida 

Alabama- 

225 
1,850 

1,800 

800 

Texas 

1,460 

Arkansofl 

990 

TeiiBessee 

720 

All  others 

70 

Total  acreaee 

Total  production 

Increase  in  acreage. . 
Incr'se  In  produetion 

16,123 

14,428 

13,202 

12,231 

11,641 

11.749 

6,550 
12  p.  c. 
13-8  p.c 

5,707 

9  p.  e. 

13-4  p.c 

5,073 

8  p.  e. 

5-4  p.c. 

4,811 

5  p.  c. 

73-  p.c. 

4,485 
♦1  p.  0- 
*3-9  p.c. 

4,669 

'  Decrease. 

Another  essential  fact  to  be  revised  is  the  production  of 
each  State.  This  the  official  census  returns  have  fixed  for 
the  years  of  1869  and  1879.  Of  course,  for  the  intervening 
seasons  there  can  be  no  data  of  that  kind,  but  the  arrivals 
at  the  ports  and  comtnercial  centres  of  each  State,  and  the 
railroad  movements,  give  us,  with  the  help  of  the  census 
at  those  two  decennial  periods  the  material  for  a  fair  opinion 
on  the  subject,  though  it  is  evidently  impossible,  except 
through  a  census,  to  allot  to  each  State  in  all  cases  its  true 
quota.  On  this  subject,  however,  we  have— after  much 
examination  and  labor — prepared  the  following,  which  we 
think  our  readers  will  find  sufficiently  accurate  to  be  very 
useful.  The  statement  is  of  course  in  bales,  three  ciphers 
being  in  each  case  onaitted 
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Stattt. 


So.  Cur. 
So.  Car.. 
Oeorglu. 
Florida.. 
Al'bama 

Mils 

Ij'Blitna  . 
Tszas... 
Arlc'as's 
Venn. . 
Otberi . 

Total . 


i 

P 

^. 

^: 

n 

fi 

? 

(5 

fi 

P 

i 

i 

1 

i 

i 

i 

i 

i' 

i 

SttO 

»I0 

370 

S40 

890 

873 

866 

800 

173 

875 

5'23 

4701 

390 

885 

350 

SOS 

SSO 

880 

830 

848 

814 

750 

680 

690 

559 

680 

600 

696 

453 

090 

55 

ao 

50 

55 

SO 

65 

80 

45 

40 

60 

700 

695 

606 

655 

615 

000 

675 

650 

455 

645 

»58 

805 

775 

700 

780 

565 

630 

000 

495 

050 

B07 

400 

480 

385 

445 

340 

420 

410 

34d 

505 

801 

7«4 

610 

600 

680 

805 

550 

495 

880 

476 

607 

620 

690 

480 

565 

890 

410 

4:« 

880 

474 

331 

290 

800 

835 

285 

200 

880 

200 

810 

300 

05 

80 

00 
4,311 

50 

70 

20 

30 

20 

10 

80 

•5,757 

5,074 

4,405 

4,669 

3,^ 

4,170 

3,930 

8,974 

4,858 

145 
825 
474 

40 
430 
595 
.131 
351 
248 
182 


+3,155 


•  811,000  bales  ailtlBrt  to  thW  total  to  make  It  eiiual  tho  ooin»ierclal  crop,  the 
oensus  tijtal  btinx  at  present  5.730.9 18  bales,  Tue  later  completed  ttntemont 
will  undoubtedly  make  up  tliis  dlfferenoe. 

1 141,000  baloindlel  to  this  total  to  make  It  equal  the  oommerolal  crop,  the 
aensua  total  belnx  uuiy  3,0tl,9UO  bales. 

ACREAGE    AND     STAND    IN    1881. 

The  above  facts  and  explanations  make  tho  way  plain 
for  an  intelligent  understanding  of  the  cotton  conditions 
and  prospects  for  the  present  season.  And  first,  it  is 
evident,  as  it  was  last  year,  that  a  disposition  still  exists  to 
extend  production.  This  desire  is  only  a  manifestation  in 
the  South,  of  that  same  spirit  which  the  long  and  general 
prostration  of  industries,  forced  our  people  to  show  through- 
out the  North  as  well  as  tho  South.  Necessity  made  hard 
and  economical  workers  of  us  all,  and  the  spirit  has  not 
spent  itself  yet.  Harder  worTc  has  been  done,  more  fru- 
gality has  been  practiced  and  cotton  has  been  raised 
cheaper  through  a  considerable  section  of  the  South  the 
last  four  or  -five  years  than  was  ever  thought  possible 
before. 

Yet,  while  this  is  true  it  is  equally  evident  that  in  gen- 
eral the  disposition  to  extend  the  area  planted  is  less 
eager  than  it  has  been  for  tho  past  two  years,  while  the 
effort  to  produce  two  bolls  where  one  grew  before  is  more 
pronounced.  La^t  year  high  prices  developed  an  excited 
movement  to  expand  cultivation  ;  this  year  lower  prices 
have  made  the  effort  more  reasonable,  and  very  naturally 
has  coupled  it  with  this  stronger  desire  for  more  thorough, 
and  therefore  in  the  result  cheaper,  cultivation.  The  con- 
sumption of  home-made  and  commercial  manures  has  not 
only  been  decidedly  increased  in  the  sections  where  they 
have  been  applied  before,  but  their  use  has  been  extended. 

On  the  other  point  this  report  covers,  that  is  as  to  the 
present  condition  of  the  plant,  we  have  been  more  than 
usually  critical  iu  our  examination,  and  we  think  our  con- 
clusions can  be  fully  relied  on.  In  determining  the  ques- 
tion of  final  yield,  we  place  so  much  dependence  upon  the 
situation  of  the  plant  the  last  of  Junje,  that  this  portion  of 
the  inquiry  cannot  be  too  carefully  pursued.  An  even 
growth  of  strong,  stocky,  well-rooted  plants  on  July  1  can 
scarcely  be  prevented  from  producing  a  fruitful  harvest ; 
rain,  drought,  shedding,  lice,  and  even  caterpillars  them- 
selves, in  subsequent  months,  seem  in  that  case  to  be  shorn 
of  their  power.  But  before  giving  general  conclusions 
with  regard  to  either  acreage  or  condition,  we  submit  our 
usual  details  with  regard  to  each  State. 

NoRTU  C\ROhiyii..— Condition  and  Stand— Fana-vork  did 
not  open  quite  a.s  early  as  last  year,  the  temperature  up  to  May 
being  lower,  aad  the  other  conditions  not  favoring  early  work. 
Since  then,  and  down  to  our  latest  dates,  the  weather  has  in 
general  been  very  satisfactory,  and  the  stand  of  cotton  secured 
IS  pronounced  to  be  good  to  superb,  and  better  than  last  year 
by  nearly  all  our  correspondents,  with  the  fields  well  worked, 
clean  and  free  from  grass.  Acrear/e.—WMi  one  single  excep- 
tion all  our  correspondents  report  a  decided  increase  in  acreage, 
the  percentages  reaching  from  10  to  even  20  per  cent  over  last 
year.  Ten  per  cent  over  last  year  is  therefore  a  low  average 
for  the  State,  but  we  adopt  it  for  safety.  Fertilizers, 
both  home-made  and  coTniuercial,  show  a  decided  increased 
use. 

South  Chrolit^.k.— Condition  and  Stand— CompnTed  with 
last  year  this  his  been  a  backward  spring,  though  not  as  late  | 
Through  March  and  April  the  temperature  was  low, 


as  many,  _.  _^  ^ ^ ^     ^___ 

S  frost  being  reijorted  la  some  sections  as  late  as  the  15th  of  i  and  cotton  has  made  good  progress  and  is  no'w  in  excellent^u* 


April,  doing  however  no  harm  Ui  cotton.  Since  the  datx  last 
mentioned,  the  temperature  ban  bn^n  m'jre  favorable  than  a 
year  ago.  There  was  also  niu(!h  coiniilaint  <if  drought  in  .May, 
relieved  orer  the  moiit  of  the  State  during  the  last  three  davi 
of  the  month.  ThefM  conditions  have  resulted  in  bringing  tb» 
plant  into  good  and  ht-althy  condition,  and  Iraving  the  fields 
clean  and  well  worked,  though  probably  the  crop  averages  a 
week  to  ten  days  later  than  a  year  ago.  Acreuye. — With  rery 
few  exceptions,  tiie  general  re^ponst]  is  that  there  has  been  &a 
increase  in  the  area  planted  of  from  5  to  10  jwr  cent.  It  will 
be  safe  to  estimate  the  average  for  the  State  at  7  per  cent. 
Fertilizers. — There  has  been  a  marked  advance  in  fne  um  of 
manures ;  probably  fully  30  per  cent  more  than  la-st  year. 

■Gborhia. — C'onditinn  and  Stand. — Like  tbe  otlier  Atlantie 
States,  farm  work  in  (ieorgia  started  later  than  a  year  ago  on 
account  of  tbe  lower  temperature,  but  conditions  have  been 
very  favorable  since.  Tbe  dry  weather  in  May  was  very  harm- 
ful to  many  things,  but  did  no  injury  to  cotton,  except  to  re- 
tard the  growth  of  tbe  later-planted.  Now  the  plant  is  in 
excellent  condition  ;  stands  are  aboat  as  good  as  can  be,  and 
the  fields  are  clean.  A  nrea^e.— There  is  an  extension  in  the  are& 
planted  in  this  State  of  alxjut  on  the  average,  say  4  per  cent. 
Some  of  the  be.st  producing  sections  report  a  greater  increase, 
but  others  show  scarcely  an^.  Fertilizer:/.— Thttre  has  for 
years  been  a  steady  growth  la  this  State  in  the  consumption 
of  commercial  fertilizers,  and  a  greater  increase  in  the  use  of 
home-made  manures.  This  inclination  has  made  further  prog- 
ress the  present  season.  Probably  a  fifth  more  of  the  land 
than  last  year  ha.s  been  prepared  with  fertilizers,  which  in 
general  are  estimated  to  increase  the  out-turn  of  the  crop  on 
»uch  land  fifty  per  cent. 

Florid.^. — Condition  and  Stand. — The  crop  is  probably  ten 
days  late,  but  otherwise  considered  in  favorable  condition,  and 
very  promising.     Acreage  is  stated  to  be  increa-sed  slightly. 

Alabama. — Condition  and  Stand. — The  early  start  in  this 
State  was  also  late  for  reasons  similar  to  those  given  above. 
But  since  the  middle  of  April  the  conditions  have  been  in  gen- 
eral extremely  favorable,  and  the  s:and  now  is  excellent,  the 
fields  better  worked  and  cleaner  tha.i  for  years  past  at  this 
time,  and  the  crop  is  everywhere  fully  as  forward  as  last  season, 
and  in  a  large  section  more  so.  Acreage  has  increased  from  6 
to  2  per  cent,  and  probably  averages  over  4  per  cent  for  the 
State  more  than  last  year.  Fertilizers  have  also  decidedly  in- 
creased, and  are  extending  to  sections  where  they  have  never 
been  used  before. 

^iissi^ivvi.— Condition  and  Stand— The  weather  in  this  State 
has  in  general  been  very  satisfactory.  Some,  however,  com- 
plain of  too  much  rain  and  others  of  dry  weather;  but  all  report 
the  crop  looking  and  doing  very  well  now,  with  the  fields  clean. 
the  stand  good  to  excellent  and  the  plant  well  advanced. 
Acreage. — There  is  also  an  increase  in  the  acreage  of  this  State, 
some  reporting  as  high  as  10  per  cent  and  others  the  same  as 
last  year.  The  average  for  the  State  is  fully  3  per  cent. 
Fertilizers. — We  find  a  decided  growth  in  the  use  of  fertilizers. 
Hitherto  their  consumption  has  not  extended  in  any  consider- 
able extent  to  this  State;  but  this  year  they  have  over  a  wide 
section  been  dealt  in  largely. 

Louisiana. — Condition  and  Stand.— The  early  spring  weather 
was  very  unfavorable  for  farm  work,  the  temperature  being  low. 
Since  the  middle  of  May  there  has  IJeen  a  great  improvement 
as  to  temperature  everywhere,  and  the  plant  has  made  good 
progress;  now  in  portions  of  the  State  it  is  very  well  advanced 
and  earlier  than  last  year.  Some  sections  were  complaining  in 
May  of  too  much  rain  and  grass,  but  later  reports  show  clean 
fields,  and  the  crop  in  a  better  condition  almost  everywhere 
than  in  1880.  Acreage. — No  one  of  our  corre.spondents  re- 
ports any  decrease  in  amount  of  land  planted  in  cotton.  All 
of  them  return  the  same  acreage  to  five  per  cent  increase.  W» 
average  the  State  at  an  increase  of  two  per  cent. 

Texas. — Condition  and  Stoud.— Almost  the  whole  of  this 
State  has  complained  of  excessive  rains,  especially  during  the 
latter  half  of  April  and  the  most  of  May.  what  made  it  worse 
was  the  fact  that  so  much  labor  has  been  diverted  to  railroad 
building,  making  it  very  difficult  to  keep  down  the  grass.  Prior 
to  this  year  laborers  received,  say  50  to  75  cents  per  day,  bnt 
Q  >w  planters  have  to  pay  a  dollar  and  a-quarter  to  a  dollar  and 
a-half.  The  heavier  rains  were  in  the  northern  third  of  the 
State.  Since  the  latter  part  of  May  no  rain  has  fallen,  and 
the  fields  have  generally  been  cleaned,  though  a  very  small 

Sortion  of  the  planting  has  been  thrown  out  and  abandoned. 
fow  the  stands  are  fair  to  very  good.  Acreage. — There  has 
been  a  further  growth  this  year  in  the  planting  in  this  State, 
but  the  scarcity  and  high  price  of  labor  have  prevented  an  ex- 
pansion on  the  same  scale  late  years  have  witnessed.  The  in- 
crease, however,  allowing  for  what  has  been  abandoned,  is  prob- 
ably about  on  the  average  say  7  per  cent. 

Ark.wjs.\3. — Condition  ami  Stand. — This  State  has  also  suf- 
fered from  excessive  rains  and  from  .scarcity  and  high  price  of 
labor.  The  conditions  of  weather  and  plant  have  been  and 
are  very  similar  to  those  recited  for  Texas.  Fields  are  now 
reported  well  cleaned,  and  the  stands  good.  Acreage. — The 
acreage,  taking  the  State  throughout,  is  about  the  same  as  in 
1880.  The  chief  reason  for  no  increase  is  lack  of  labor,  which 
in  some  localities  is  very  short.  These  localities  are  chiefly 
along  railroad  lines,  who  are  paying  laborers  $1  75  to  $2  per 
diem,  thereby  greatly  interfering  with  planting  in  those  sec- 
tions, where  the  usual  increase  of  acreage  takes  place. 

TESNE33EE. — Condition  and  Stand. — With  the  exception  of 
limited  sections  where  the  complaint  in  May  was  too  much  rain, 
the  weather  in  this  State  has   beeu  generally  quite  favorable. 
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dition,  with  stands  better  than  usual,  and  better  than  last  year, 
and  the  fields  elean  and  well  worked.  Acreage. — There  has 
been  some  increase  in  the  land  planted,  which  is  variously  esti- 
mated. We  give  the  average  for  the  whole  State  at  4  per 
cent. 

The  foregoing  sufficiently  indicates  the  situation  in  each 
State.  "We  have,  however,  prepared  our  usual  tables  of 
rainfall  and  thermometer  as  a  confirmation  of  the  results 
reached.  These  tables  are  prepared  from  reports  made  to 
us  by  the  Signal  Service  Bureau  wherever  they  have  sta- 
tions in  the  South,  and  at  the  other  points  given,  the  data 
are  kept  by  our  own  correspondents,  except  at  Atlanta  and 
Kome,  Georgia,  which  Mr.  Henderson,  of  the  Department 
of  Agriculture  of  Georgia,  kindly  sends  us.  It  will  be 
noticed  that  the  early  spring  was  colder  almost  everywhere 
than  last  year;  but  that  since  the  first  of  May  the  average 
of  the  thermometer  has  been  higher  at  all  points  except  in 
Texas  and  Arkansas.  This  higher  average  during  recent 
weeks  accounts  for  the  more  rapid  development  of  the 
plant,  and  furnishes  the  reason  why  the  diilerence  in 
maturity  of  the  cotton  plant,  as  compared  with  last  year, 
is  less  now  than  it  was  earlier  in  the  season.  The  details 
of  thermometer  are  as  follows. 


Thermometer. 


NOHFOLK.— 

Highest 

Xiowest 

'Average 

Wilmington.— 

Highest 

IjOwest 

Average 

Charlkston.— 

Highest 

Lowest 

Average 

ArousTA.— 

Highest 

Lowest 

Average 

Atlanta.— 

Highest •.. 

Lowest 

Average 

Savannah.— 

Highest 

Lowest 

Average 

Columbus,  Qa.-r- 

Highest 

L<^est 

Average 

Macon.— 

Highest 

Lowest 

Average 

EOME,  Ga.— 

Highest 

Lowest 

Average 

Jacksonville.— 

Highest.... 

Lowest 

Average 

Cedah  Keys.— 

Highest 

Lowest 

Average 

MONTGOMBBY.- 

Highest 

Lowest 

Average 

Mobile.— 

Highest 

Ijowest 

Average 

New  Orleans.— 

Highest 

Lowest 

Average 

Shbevepobt.- 

Highest 

Lowest 

Average 

ViCKSBURG.— 

Highest 

Lowest 

Average 

Little  Rock.— 

Highest 

Lowest 

Average 

Nashville.— 

Highest 

Lowest 

Average 

Memphis.— 

Highest 

Lowest 

Average 

Galveston.— 

Highest 

Lowest 

Average 

Indianola.— 

Highest 

Ijowest 

Average 

Corsicana.— 

Highest 

Lowest 

Average.. 


January. 


1881.  1880. 


580 
18-0 
!H-5 

660 
28-0 
43- 1 

670 
300 
470 

840 
280 
42-5 


680 
310 
49-2 

76-0 
250 
55-3 

T7-0 
330 

58-2 

760 
810 
56-5 


620'  71-0 

280,  300 

39-8i  55-5 

70-0  75-0 

320:  340 

48-5  D90 

85-0  780 

25-Oi  380 

450  590 

H5-D  750 

2o-0  810 

45-0|  560 

60-0  71-0 

180  31-0 

38-7:  52-9 

72-0  77-0 

83-0  450 


74-0  77-0 
34-0  48-0 
54-8    63-6 


65-0 
240 
45-2 

72-0 
28-0 
47-B 

75-0 
810 
50-4 

71-0 
230 
470 

71-0 
2U-0 
43-3 

600 
130 
310 

600 
120 
34-9 

650 
140 
340 

68-0 
280 

47-2 

74-0 
21  0 
45-4 

78-0 
80 
4T2 


February. 
18S1.I1880. 


69-0  78-0 

130|  220 

39-6:  48-9 

71-0  81-0 

19-Oj  300 

49-1  53-3 

71-0  78-0 

280  360 

52-3  56-4 

74-0  81-0 

270  33-0 

50-8  55-1 


750 
380 
580 

74 

890 

59-4 

75-0 
42-0 

B3-a 

78-0 
33-0 
550 

770 
330 
59-8 

75-0 
21-0 
500 

72-0 
28-0 
53-1 

73-0 
310 
51-6 

75-0 
47'0 
646 

800 
430 
651 

790 
330 
58-1 


68-0 
200 
440 

730 
290 
53-8 

72-0 
290 
630 

74-0 
250 
510 

67-0 
230 
45-3 

78-0 
340 
580 

740 
350 
58-3 

72-0 
300 
511 

71-0 
300 
53' 

78-0 
380 
83-4 

720 
22-0 
47-0 

72-0 
28-0 
50-3 

71-0 
180 
39-0 

650 
200 
41-9 

690 
22-0 
431 

880 
320 

54-8 

760 
330 
55-3 

800 
2.S0 
49-5 


74-0 
280 
490 

800 
38-0 
57-7 

7.5-0 
350 
540 

770 
280 
63-0 

730 
260 
49-4 

81  0 
420 
61-3 

750 
430 
6U-7 

790 
330 
54-2 

77-0 
340 
56-5 

77-0 
4:io 
BO-4 

78-0 
29-0 
53-2 

82-0 
310 
51-5 

720 
200 
480 

71-0 
110 
45-6 

740 
250 
47-4 

71-0 
400 
58-2 

80-0 
380 
57-7 

820 
290 
53-8 


March. 


1881.  1880, 


730;  810 

290  270 

45-6|  48-5 

78-0;  82-0 

310,  34-0 

52-1  66-2 

75-0  80-0 

330  400 

54-6  81-2 


.April. 


1881.  1880. 


89-0 
280 
52-5 


840 
270 
600 


May. 


920 
490 
87 


860  90-0  930 
330,  340  540 
578    63-5     rO-8 


81-0 
320 
60-d 


870 
39-0 
870 


77-0  640  89-3  880 
a30  320;  310  380 
530    59-9    82-2    661 


71-0 
280 
47-0 

760 
360 
58- 

70-0 
370 
540 

74  0 
3C-0 
540 

89.0 
28-0 
48-9 

80-0 
390 
80-0 

74-0 
40-0 
58-8 

78-0 
340 
54-3 

730 
88-0 
67-3 

770 
43-0 
59-9 

81-0 
350 
D8-0 

78-0 
860 
56-2 


79-0  820 
340  250 
530    581 


a50 
430 
61-3 

82-0 
420 
650 


910 
5B0 
781 

98-2 
68-3 
731 


86-0  93-0 
33-0  530 
820    71-5 


86-0  88-0 

38-0  410 

03-3  88-9 

850  8S-0 

■S9-0I  42-0 

650  880 


84-0  88-0 

34-0  270 

BOO  630 

73-0  82-0 

33-0  27-0 

55-8  59-8 


88-0 
31-0 
080 

880 
33-0 
631 


86-0  88-0  91-0 
43-0l  37-0  42-0 
88-3    6r4l  719 


81-0 
490 
690 

85-0 
.39-0 
020 

82-0 
390 
64-5 

81-0 
430 
65- 


840 
38-0 
88-2 

890 
300 
64-4 

90-0 
320 
65-6 


880 
500 
71-4 

900 
400 
67-5 

83-0 
42-0 
69-2 


84-0  84-0 
38-0  49-0 
65-8;  71-3 


81-0  91-0    93-0 

34-0  32-0    40-0 

590  61-4|  66-1 

85-0  90-0 

36-0  31-0 

60-5  86-9 


80-0  74-0 

240,  290 

48-0  50-0 

780  73-0 

28-0  20-0 

47-0  51-7 

76-0  76-0 

31-0  30-0 


72-0 
460 
61-2 

78-0 
47-0 
638 


77-0 
37-0 
«3-7 

800 
32-0 
82-3 


860  840 
34-0  230 
.58-8    58-H 


80-0 
23-0 
820 

81-0 
26-0 
57-8 

87  0 
27-0 
600 


890 
41-0 
68-5 


92-0 
40-0 
640 

87-0 
330 
83-5 

87-0 
390 
849 


820  81-0 
470  40-0 
68-1    71-4 


85-0 
400 
69-8 


87-0 
460 
72-7 


94-0  94-0  930 
350  42-0  61-0 
68-9    89-6    78-3 


93-5 
57-5 
74-2 

900 
84-0 
800 

92-0 
58-0 
730 

91-0 
530 
72-2 

98-0 
63-0 
73-8 

910 
68-0 


98-0 
68-0 
70-2 

940 

68-5 


89-0 
80-0 
77-0 

930 
63-0 
77-0 

94-0 
02-0 
76-8 

85-0 
68-0 
71-0 

91-5 
31-0 
70-7 

92-0 
590 
74-1 

89-0 
64-0 
77-5 

93-2 
64-2 

77-7 


980 
450 
73-4 

920 

450 
70-9 

89-0 
53-0 
731 

89-0 
500 
73-4 

890 
440 
71-3 

89-0 
56-0 
73-7 

85-0 
58-0 
72-0 

88-0 
32-0 
730 

88-0 
440 
7-J-3 

95-0 
58-0 
73-9 

91-0 
000 
76-2 

92-0 
490 
76-7 

90-0 
630 
75-3 

830 
38-0 
700 

91-0 
IM-O 
73-1 

93-0 
62-0 
78-2 

89-0 
440 
730 

90-0 
40-0 
74-2 

910 
45-0 
750 

900 
580 
77-7 

910 

680 
78-0 

970 
540 
76-8 


The  rainfall  statement  shows  a  want  of  rain  in  May 


in  parts  of  the  Atlantic  States,  and  an  excess  of  rain  in 
Texas,  Shreveport  and  Little  Rock.  It  should  be  stated, 
however,  as  will  be  seen  from  the  table,  that  this  excess 
of  rain  was  only  in  May  this  year,  the  previous  months 
indicating  much  less  rain  in  the  Southwest  than  last  year. 
This  is  an  important  fact  in  determining  the  effect  on  the 
plant,  and  accounts  for  the  general  favorable  reports  of 
present  condition  received.  We  shall  publish  the  fio-ures 
for  June  as  so6n  as  obtained,  but  the  following  brings  the 
record  down  to  June  1. 


Bainfall 


January.    February. 


1881.  1880.  1881.  1880.  1881-  1880. 


Norfolk.- 

Rainfall,  inches 

Days  of  rain 

Wilmington.— 

Rainfall,  inches 

Days  of  rain 

Charleston.- 

Rainfall,  inches — 

Days  of  rain 

Augusta.— 

Rainfall,  inches 

Days  of  rain 

Atlanta.— 

Rainfall,  inches 

Days  of  rain 

Savannah.— 

Rainfall,  inches 

Days  of  rain 

Columbus,  Oa.— 

Kainfali,  Inches 

Days  of  raih.. '.:...; 
Macon.— 

Rainfall,  inches 5' 


8-S3 
18 


6-06 
17 


5-98 
15 


8-21 
10 


577 
14 


10 


3-35 


912 


7-62 
18 


11-16 
13 


2-21 
13 


Days  of  rain, 
Rome,  Ga  — 

Rainfall,  inches. 

Days  of  rain 

JACKSONVILLE.— 

Rainfall,  inches., 

Days  of  rain '    10 

CkdarKevs.-  I 

Rainfall,  inches '  931 

Days  of  rain I    12 

Montgomery.- 

K.Tlnfnll,  Inches '  8-58 

Days  of  rain |    14 

MOBILE.— 

Rainfall,  inches.. 

Days  of  rain 

New  Orleans.— 

Rainfall,  inches.. 

Days  of  rain 

Shreveport.— 

Rainfall,  inches.. 

Days  of  rain 

Columbus,  Miss.- 

Rainfall,  inches. 

Days  of  rain 

Vicksburg.— 

Rainfall,  inches.. 

Days  of  rain 

Little  Rock.— 

Rainfall,  inches.. 

Days  of  rain 

Nashville.— 

llainfall,  inches.. 

Days  of  rain 

Memphis.— 

Rlinfall,  Inches.. 

Days  of  rain 

Galveston.- 

Rainfall,  inches.. 

Days  of  rain 

Indianola.— 

Rainfall,  inches.. 

Days  of  rain 

Corsica  N.V.— 

Rainfall,  inches.. 

Days  of  rain 


1-42 
11 


3-35 
9 


215 

7 


12 
2-58 


l-»3 
5 


3-17 
11 


3-02 

7 


1-85 
13 


1-18 
5 


1-02 
3 


2-88 
11 


4-03 
11 


3-37 
13 


100 


8-51 

20 


4-88 
16 


3-94 
10 


3-07 
11 


2-20 


0-90 
4 


1-83 
10 


4-04 
13 


3-74 
11 


12 
0-66 


4-61 
12 


3-34 

7 


2-88 
15 


2-80 
10 


1-36 
10 


3-98 
8 


9-79 

7 


8-73 
6 


2-84 
5 


S-55 
8 


1-12 
6 


3-51 
7 


8-00 
12 


5-80 
12 


7-20 
11 


5-67 
9 


6-48 
17 


6-41 
13 


8-29 
11 


421 
12 


3-37 
10 


2-83 
12 


337 

10 


302 

7 


2-95 
11 


1-90 
3 


8-10 
6 


6-11 
13 


5-73 
12 


4-62 
12 


6-19 
10 


4-60 
11 


7-73 
10 


12-37 
13 


9-41 
12 


2-13 
18 


1-88 
16 


3-25 
10 


March 


5-14 
11 


4-11 
12 


7-54 
11 


3-79 
10 


10-31 

7 


716 
4 


2-89 
11 


3-88 
10 


5-45 
13 


10-41 
12 


2-7S 
11 


6-66 
9 


2-06 
10 


2-79 
19 


323 
17 


1-47 
11 


0-20 
11 


6-34 
17 


1-93 
14 


2-01 
11 


8-43 
13 


1-14 
11 


5-69 

8 


10-40 
1 


8 


2-83 
6 


9-26 
15 


9-41 
14 


6-68 
16 


617 
12 


7-57 
11 


11-23 
14 


8-64 
17 


8-16 
17 


8-82 
17 


6-54 
1-1 


2-43 
14 


April.    I     May. 


1881.  1880.'l881.|188». 


408 
18 


3-47 
13 


1-83 
9 


362 
10 


J 


3-38,  3-65 
14       10 


4-71'  6-72 
15       18 


3-71    5-75 
12 


3-32 
12 


7-65 
4 


4-98 
7 


3-33 
5 


8-46 
6 


4-32 

8 


9-21 
11 


3-93 

7 


3-73 
6 


1-48 
8 


512 

18 


5  74 
17 


4-78 
12 


3-32 
6 


5    1    13 


3-73 
2 


4-49 
12 


4-56 
7 


4-35 
5 


1-05 
9 


0-73 
4 


6-42 
13 


211 
9 


0-48 
5 


1-35 


1-16 
9 


0-83 
6 


3-37 
5 


1-00 

1 


4-47 
7 


8-81 
6 


8-25 
5 


1-41 
11 


2-99    1-44 

la  I   8 


6-88 
10 


8-43 
10 


10  20 
11 


9-09 
13 


4-56 
14 


6-28 
10 


3-91 
14 


0-53 
13 


5-90 
8 


3-30 
10 


8-63 
13 


6-12 
12 


2-sn 
19 


3-50 
13 


2-02 
10 


14-33 
14 


0-51 

e 


1-84 
S 


0-80 
4 


2-88 
8- 


S-53 
8 


at 

8 


3-82 
4 


i-ea 

4 


6-24-. 
11 


4-94. 
18 


7-07 
14  . 


6-6a-' 

16 


6-55 
14  - 


3-81 
13 


388 
9 


5-99 

8 


284  . 

8 


413 
8     . 


3-S8 
8 


3-66 
11 


315 
7 


The  foregoing  tables  showing  the  temperature  and  rain 
fall,  and  the  details  with  regard   to   the   planting  &c.  in- 
each  State  given  previously,  will  furnish  sufficient  facts  to 
draw  intelligent  conclusions  on  the  points  covered  by  this 
report. 

CONCLUSIONS. 

They  may  briefly  be  stated  as  follows  : 

First. — It  will  be  obvious  to  the  reader  now  that  we ' 
were  correct  in  saying  that  the  tendency  throughout  the 
South  this  year  was,  as  last  year,  to  increase  production  ; 
but  that  this  tendency  has  to  some  extent  been  held  in 
check — first  by  the  lower  prices,  and  further  by  diversion  of 
labor  to  railroad  construction.  This  latter  influence  has 
operated  with  special  force  in  Texas  and  Arkansas.  But 
we  should  add  that  when  an  attempt  is  made  to  measure 
by  fixed  percentages  a  general  disposition  among  planters 
to  increase  planting,  one  is  liable  to  under-estimate  results. 
For  this  reason,  and  because  we  always  seek  to  keep  our 
figures  below  the  highest  estimates,  we  are  inclined  to  con- 
sider the  following  as  probably  to  some  extent  an  under- 
estimate. .        . 
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Nortli  Carolina 
South  CaroHaa 

Georgia 

Florida 

Alabama 

MiMlBsippi...:, 

Loaleiaua 

Tozafl 

Arkansas  

Tennessee 

All  others 

Total 


Actual 

Acrenae, 

1880. 


996,000 
1,519,000 
2,869,000 

265,000 
2,656,000 
2,324,000 

904,000 
2,396,000 
1,176,000 

889,000 

100,000 


Eflimaled  /or  1881. 


Itiercate. 


10  percent. 
7  per  cent. 
4  per  cent. 

1  per  cent. 
4  per  cent. 

3  per  cent. 

2  per  cent. 
7  per  cent. 

No  change. 

4  per  cent. 

5  per  cent. 


16j  23,000   4-51  per  cent. 


Deeretue.      Aerti,  1881. 


1,090,000 
1,656,000 
2,984,000 

268,000 
2,762,000 
2,394,000 

022,000 
2,504,000 
1,176,000 

924,000 

105,0n0 


16,851,000 


This  shows  an  average  increase  in  acreage  for  the  whole 
South  of  4-51  per  cent.  In  the  opening  of  this  report  we 
have  given  the  total  production  of  each  State  since  1870. 
"With  that  table  and  the  above  acreage  table  the  follow- 
ing becomes  of  use,  indicating  as  it  does  the  yield  per  acre 
of  each  State,  and  enabling  one  intelligently  to  esti- 
mate (as  the  season  progresses,  and  comparison  is  made 
with  similar  weather  and  production  for  other  seasons)  the 
possibilities  of  this  year. 


Statet. 


Korth  Carolina 
South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi..  .. 

Louisiana 

Texas 

Arkansas 

Tennessee 

Average ... 


Poundt  per  Acre. 


192 
161 
137 
98 
132 
201 
259 
163 
257 
202 


CD 


187 
130 
142 
114 
119 
170 
220 
175 
242 
190 


00 


232 
153 
143 
100 
129 
174 
256 
159 
288 
179 


230 
161 
135 
110 
125 
166 
235 
198 
227 
152 


00 


188 
140 
120 
108 
146 
191 
245 
205 
251 
162 


167   168   172   169   173   154   169   177 


00 


203 
183 
122 
110 
127 
129 
199 
200 
185 
100 


00 


104 
177 
129 
165 
140 
156 
204 
220 
194 
188 


CO 


170 
136 
139 
165 
151 
167 
226 
231 
227 
190 


CO 


171 
140 
101 
122 
155 
146 
181 
140 
159 
171 


147 


Second — As  to  condition,  cultivation  and  maturity  of  the 
plant,  the  results  reached  are  as  follows  : 
'  (1)  As  to  maturity,  this  crop  in  its  start  may  be  called  a 
moderately  late  one,  while  last  year's  crop  we  designated  as 
an  early  one.  During,  however,  the  past  four  or  five  weeks, 
the  range  of  temperature  has  been  higher  than  in  1880, 
and  consequently  the  growth  has  in  general  been  more 
rapid  ;  so  that,  taking  the  whole  South  together,  it  may  be 
said  that  the  plant  for  the  two  seasons  corresponds  in  ma- 
turity more  nearly  by  several  days  now  than  it  did  earlier. 
Speaking,  however,  more  in  detail,  we  should  say  that  the 
Atlantic  States,  Tennessee,  Arkansas  and  Texas,  were  pos- 
sibly about  a  week  later  than  a  year  ago;  but  that  the 
larger  portion  of  the  Gulf  States  (except  Texas)  were 
earlier  than  last  year,  when,  it  must  be  remembered,  those 
same  States  were  the  more  backward  section. 

(2)  The  weather  was  too  wet  during  much  of  May  in 
Texas,  Arkansas  and  parts  of  Louisiana,  and  in  limited 
sections  elsewhere  ;  ^but  as  the  previous  weeks  had  been 
favorable,  the  plant  had  in  general  secured  a  good  start 
before  the  grass  trouble  began ;  and  since  the  last  of  May 
the  conditions  in  those  same  sections  have  been  very  satis- 
factory. Elsewhere  the  weather — except  the  drought 
during  three  weeks  of  May  in  the  Atlantic  States, 
which  we  think  was  no  material  disadvantage — has  been 
about  as  favorable  as  it  could  be. 

(3)  The  condition  of.  the  plant  at  the  present  time  may 
be  said  to  be  at  least  as  good  as  last  year  in  the  Atlantic 
States;  better  than  last  year  in  the  greater  portion  of 
the  Gulf  States  (excepting  Texas);  and  probably  by  this 
time  in  satisfactory  condition  in  the  States  and  sections 
named  above  where  May  was  toq  rainy.  Speaking  of  the 
whole  cotton  section,  we  should  say  th?t,  notwithstanding 


1873. 


1874. 


1875. 


1876. 


some  of  the  crop  is  a  little  late,  the  promise  to-day  is 
fully  as  good,  and  in  a  considerable  district  better,  than 
it  was  a  year  ago,  unless  the  rain  has  dono  more  barm 
in  Texas  and  Arkansas  than  at  the  present  moment  ap< 
pears  probable. 

For  the  purpose  of  enabling  the  reader  the  more  accur- 
ately and  readily  to  compare  weather  conditions  and  re- 
sults with  previous  seasons,  we  have  prepared  the  follow- 
ing. 

1871.  AprU  was  more  favorable  than  the  last  half  of  March,  the  whol« 

of  March  being  cold  and  rulny.  May  very  cold  aod  rainy, 
except  inT«xii«,  where  there  was  very  little  rain.  Juiu  very 
rainy  everywhere,  except  In  a  portion  of  the  ioterlor. 

1872.  April  was  very  favorable,  except  the  second  week,  when  there 

was  a  severe  storm,  making  the  rivers  overflow.  May,  tint 
three  weeks  too  dry,  but  the  last  week  s|ileiidld  showers  evefy- 
where.  June,  line  month  for  growth  and  cultivation.  The  last 
week  some  complaints  of  too  much  rain. 

April  cold  and  dry.  May,  first  two  weeks  favorable  everywhere, 
but  last  two  weeks  rainy,  more  especially  In  coast  half  of 
States.  June,  too  rainy  in  about  same  half  of  the  Atlantic  and 
Gulf  States ;  but  upper  half,  and  almost  all  of  Arkansas  and 
Tennessee,  favorable. 

April,  like  March,  was  very  rainy.  Ail  rivers  overflowed.  Wont 
flood  for  thirty  years.  May,  a  severe  drought  in  almost  all  the 
South,  except  Athtntic  States.  June,  more  favorable,  es- 
pecially last  half  of  month ;  but  planting  in  the  flooded  district 
of  the  Missl8aii>pi  Valley  and  itn  tributaries  not  completed  till 
after  June  1. 

April,  like  March,  was  all  of  it  too  oold,  especially  the  flrst  week; 
otherwise  the  month  favorable,  the  temperature  gradually 
moderating.  May  continued  cold  the  flrst  two  weeks,  but  sal^ 
sequently  was  warmer  and  otherwise  very  favorable.  June, 
fine  growing  weather  nearly  everywhere. 

April,  excessive  rains  in  the  Western  and  Gulf  States  early  part 
of  month,  causing  rivers  to  overflow;  but  they  quickly  receded 
in  good  part ;  last  twenty  days  generally  favorable.  May,  very 
favorable  almost  everywhere,  except  heavy  local  showers  at 
few  points;  fields  well  worked.  June,  some  very  heavy 
showers,  but  mainly  conflned  to  the  counties  near  the 
Atlantic  coast  and  Arkansas ;  elsewhere  favorable. 

April  oi>ened  with  seasonable  weather,  but  after  the  flrst  week 
heavy  rains  flooded  lowlands,  and  suspension  of  planting  waa 
reported  in  portions  of  nearly  all  the  States ;  later  conditions 
favorable,  but  temperature  low.  May,  flrst  half  too  rainy,  but 
balance  of  mouth  decidedly  more  favorable,  so  that  crop 
generally  was  well  cleaned.  June  showery  with  very  heavy 
rains  at  some  places;  in  most  cases  quite  local,  however. 
Arkansas  overflowed  flrst  of  month. 

April,  like  March,  was  satisfactory  for  getting  in  the  crop  and 
securing  a  good  start.  May  was  also  generally  extremely 
favorable,  so  that  the  plant  made  splendid  progress ;  more  rain 
than  needed  and  a  grassy  condition  of  crop  was  reported  in  a 
few  sections,  but  the  general  condition  at  the  close  of  month 
was  excellent.  June,  too  much  rain  in  parts  of  all  the  State* 
but  especially  in  the  Southwest;  otherwise  generally  favorable* 

March  and  April  were  generally  favorable  for  farm  work,  but 
in  the  Atlantic  States  and  upper  latitudes  of  other  States,  down 
to  almost  the  second  week  of  May,  the  temperature  was  far  too 
low  for  vegetation,  heavy  frosts  being  reported  as  late  as  the 
4th  and  5th  of  April.  The  flrst  half  of  May  was  also  in  some 
sections  too  cold  for  the  best  development,  but  since  that  data 
the  weather  has  boen  generally  favorable  everywhere,  tlve 
main  exception  being  drought  in  the  lower  counties  of  Texa4, 
and  at  some  other  points,  and  cold  nights  in  certain  sections  for 
about  ten  days  or  more  in  June. 

The  spring  opened  early  and  the  ground  was  well  prepared. 
March  and  April  were,  on  the  whole,  both  favorable  for  farm 
work,  and  May  and  the  tlrst  half  of  June  were  also  favorable. 
The  main  exception  to  this  has  been  that  in  a  portion  of  the 
Gulf  States  and  Mississippi  Valley  there  was  too  much  rain. 
Since  the  first  of  June,  take  the  whole  cotton  section  together, 
the  conditions  have  been  very  satisfactory,  except  that  there 
is  a  small  section  of  the  Quif  States  where  the  complaint  sUll 
is,  too  much  rain. 

The  spring  opened  fully  two  weeks  later  than  last  year,  temper- 
ature everywhere  being  lower.  April,  however,  showed  a  de- 
cided improvement,  though  in  the  later  sections  thero  were 
cold  turns  down  to  the  middle  of  April.  Since  then,  with  the 
exception  of  a  droasht  of  three  weeks  in  Atiantio  States  dur- 
ing May,  and  too  much  rain  during  the  same  weeks  in  Texas, 
Arkansas,  part  of  Louisiana,  and  other  limited  sections,  the 
weather  has  been  everywhere  very  favorable. 

"With  such  early  conditions,  tho  history  of  each  year 
may  be  briefly  stated  as  follows  : 


1877. 


1878. 


1879. 


1880. 


1881. 


t576 


THE   CHRONICLE. 


[Vol.  XXXU. 


lear. 


1870 


Stand. 


Stuud  excel- 
lent, very 
cleau  aud 
stronff. 


July  lo  Sept. 


Favorable  and 
complaints 
few,  except 
shfcddin.e. 


Sept.  to  Dec. 


Yearns  Results. 


-I  v.. 


Favorable  weather  Yield,  4,3 
Killing  frost   from 

Oct.  iO  to  Not.  20. 
Pickiug  closed  Dec 

5  to  2o. 


,000. 

Increased   crop 

37'94  i»r  cent. 

Increased  acreajure 

(  13-80  per  cent. 


1871 


Sickly,  w'ak  Rainf  1  general 


and  veiT 
grassy  ev- 
erywhere. 


1872 


Gootl,  dean 
and  strong 
almost  cv- 
crj'where. 


ly  an  average, 
but  drought 
very  harmful. 


Favorable  weather 
Killing   frost  Nov 

IG  to  18. 
ricking  clos'd  Nov 

1.5  to  Dee.  10. 


Drought  a • 
8  o  Ki  e  points 
and  excessive 
rainsnt  others. 
Shedriing,  &c. 


1873 


Two  -thirds- 
good  and 
one-  third 
poor  and 

grassy. 


roo  much  raiit 
on  tile  coast. 
Caterpillars  m 
Ala.  and  Ga. 
Shed'g  badly. 


Favorable. 
Killing    frost   Oct. 

14&NOV.  13  to  IS. 
Picking  doe ed  Dec. 

lo  to  31. 


Yield,  2,974.000. 
Decreased  crop 
31*66  per  cent. 

De<  reas'd  acreage 
10-7.")  per  cent. 


Yield,  3,930,500. 
Jnereased  crop 
32' 13  jier  cent. 

Increased  acreage 
97.'?  per  cent. 


Favorable  weather 
Killing    frost   Oct. 

28  to  Nov.  20. 
Picking  dosed  Doc. 

1  to  31. 


Yield,  4,170,000. 
Increased  crop 
609  per  cent. 

Increased  acreage 
10*59  per  cent. 


1874 


Very  irregu- 
lar and  im. 
p'rfect.  but 
clean  and 
well  culti- 
vated. I 


Great    drought  Favorable  weather 
in    Tennessee,  Killing    frost   Oct. 
Arkansas,  &c.,    13  to  31. 
with  high  torn-  Picking  closed  bo- 
perature.  fore  I>ee.  10. 


Yield,  3,833,000. 

Decreased    crop 

808  per  cent. 

Increased  acreage 
1'54  per  cent. 


1875 


Stand  excel- 
lent and 
clean  ev- 
erywhere ; 
never  bet- 
ter. 


Aug.  to  Dec. 
rains  very 
excessive  at 
many  points. 
Shedd'gbattly. 


Excessive  rain. 
Killing    frost   Oct. 

12  to  Deo.  16. 
Picking  closed  Dee. 

15  to  31. 


Yield,  4.f«9,000. 
Increased  crop 
21-81  per  cent. 

In9iv(»sed  acreage 
5-95  per  cent. 


1876 


Stand  good 
and  clean; 
not  quite 
as  perfect, 
though,  as 
inyearpre- 
vious. 


Caterpillars  in 
Alabama,  Mis- 
sissippi and 
Tex.  Drought 
iuNortheru 
Texas. 


Favorable. 

Killing  frost  Oct.  1 
to  8,  except  in  At- 
lantic States. 

Picking  closed  Dec. 
10  to  25. 


Yield,  4,485,000. 

Decreased    crop 
3114  per  cent. 

Decreased  acreage 
116  per  cent. 


1877. 


stand  good,  Weivther  favor- 
able and  sum- 
mer growth 
fairly  satisfac- 
tory; crop  Sep- 
tember    1 


but  imusu- 
ally  late; 
fields  clean 


and   well,  good  condition 


cultivated. 


but  late. 


Oct.,  Nov.  and  Dec. 
unusually  severe 
rains  in  Western 
and  Southwestern 

Killing'  frost  Nov. 
12. 
Picking  closed  Dec. 

25. 


Yield,  4,811,265. 

Increased   crop 
7-27  i>cr  cent. 

In  erf  asfrf  acreage 
5  per  cent. 


1878 


1879 


1880 


Sta'jdexcel- 
I'nt  inmost 
States  aud 
very  early, 
but  grassy 
In  sections, 
especiall}- 
lower  Mis- 
s'sippi  Val. 


'Too  much  rain 
in  June,  esi>ec- 
ially  in  thej 
Mis'sippi  Val-, 
ley,  but  subse-] 
quent  weather 
generally  very 
favorable.         j 


Pick'g  season  good. 
Y'cllow  fever  in 
Mississippi  Valley 
delayed  market- 
ing. 

Killing  frost  Oct. 
31  to  Nov.  IQ. 

Picking  closed  Dec. 
1  to  15. 


Yield,  5,073,531. 

Increased  crop 
S-45  per  cent. 

Increased  acrcago 
8  per  cent. 


Stand  good 
tovery  g'd. 
From  7  to 
14d'yslate 
in  Atlantic 
States,  p'rt 
of  Ala.  and 
a  less  part 
of  Mils. 
Elsewhere, 
as  forward 
afl  previous 
year. 


Very  good 
and  early 
almost  ev- 
erywhere ; 
too  much 
rain  in  a 
small  sec- 
tion of  Gulf 
States. 


Season  fairly  fa- 
vorable. In 
Texas  bad 
drought,  con- 
lined  In  chief 
severity  to  cen- 
tral belt  of 
counties  .  and 
region  west  of 
lirazos. 


Plek'c  and  matur'g  Yield,  5,757,000 

seasn  never  bett'r. 

Top  crop  abundant 

and  matured  al- 
most everywhere. 
Killing   frost    in  a 

limited  sect'n  Oct. 

20  to  24.    Killing 

frost  more  general 

about  Nov.  20. 
Picking  dosed  Dec. 
15  to  24. 


Increased  crop 
13-4  percent. 


Intreated  acreage 
9-0  per  cent.. 


Complaints  of 
too  much  rain 
In  Southwest 
more  eepec'ly 
In  July.  Also 
caterpillars  in 
'le.xas,  Louisi- 
ana, Mississip- 
pi &  Alabama, 
without  much 
damage.  i 


Picking  season  ex- 
tremely rainy  and 
cold,  never  worse. 

Killing  frost  gen- 
eral from  Not.  5 
to  Nov.  27. 

Picking  closed  gen- 
erally subsequent 
to  Jan.  1. 


Yield,  6,550,000, 
estimated. 

Increased   crop 
13-8  per  cent. 

Increased  acreage 
120  per  c«Ht. 


POSSIBILITIES    OF    THE    CROP. 

"With  the  acreage  increased  say  probably  over  five 
.per  cent,  with  consumption  of  fertilizers  increased  in  the  At 
lantic  States  fully  twenty  per  cent  and  extended  decidedly 
in  parts  of  Alabama  and  Mississippi,  with  the  condi- 
tion of  the  stands  favorable  beyond  any  doubt  e-very- 
■where,  except  possibly  in  p&rts  of  Texas,  Arkansas,  &c., 
and  probably  favorable  even  there  too,  the  reader  has  the 
material  for  judging,  as  well  as  we  can  judge  for  him, 
"what  is  the  promise  to-day  for  the  crop  of  1881-82. 


Atlantic  &  Pacific— The  track  of  the  Atlantic  &  Pacific  RR. 
is  laid  160  miles  west  of  Albuquerque,  which  brings  it  within  10 
miles  of  Fort  Wingate.  The  line  has  been  surveyed  from  Bill 
Williams'  mountains  to  Brigham  City,  and  grading  is  completed 
■to  the  latter  point.  The  company'has  800  car-loads  of  rails  at 
Bacon  Springs  ready  to  move  to  the  front  at  any  moment,  and 
the  construction  trains  are  hauling  ties  to  the  front  as  rapidly 
as  possible.  Mr.  Coddington  expressed  himself  that  the  road 
can  be  completed  to  Brigham  City  within  sixty  days.  A  scarcity 
of  labor  has  caused  two  or  three  of  the  contractors  to  go  to 
•California  and  Utah  for  the  purpose  of  bringing  in  laborers. — 
Arizona  Daily  Star. 
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RATES  OF  EXCHANGE  AT   LONDON  AND   ON  LONDOU 
AT  LATEST  DATES. 


XXCHANOE  AT  LOXDOy—Jnne  11. 


On- 


Amsterdam  . 
Amstei-c'ani . 

Antwerp 

namburg  . . . 

Berlin :.. 

Friinkfort... 
Coiienhagen. 
St.Petcrs'bg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa 

Lisbon 

Alexandria.. 
New  Y'ork... 
Bombay .... 
Calcutta  .... 
Hong  Kong.. 
ShaTighai 


Time. 


3  moa. 

Short. 
3  nios. 


Short. 
3  mos. 


60  days 


Rale. 


12-312 
12  ll2 
25-50 
i'O03 
2063 
20-63 
18-42 


812-4 
ai2-2ia 
®25-55 
a20-67 
•a>20-67 
820  67 
•a  18-46 
24isa'23'8 
25-20     a  25-30 
25-42ia  0/2.1-50 
ll-b2H!&  11-85 
47»8®4738 
47533471^ 
25-67i2®25-77>« 
5238*5214 


EXCnANOE  ON  LONDOK. 


Latest 
Date. 


June  11 


ls.79,„d. 
l8.7»,ed. 


Juno  11 
June  11 
June  11 
June  11 


Juno  11 
June  11 


June  11 


.rune  8 
June  11 
June  11 
June  11 
June  11 
Jime  11 


Time. 


Short. 
Short. 


Short. 
Siiort. 


3  mos. 

3  mos. 
Short. 

4  mos. 


Rate. 


12-08 

25 -27  la 
2048 
20-48 
20-43 


25-24>a 
1  i'7-76 


25-35 

"9738 

4-83>9 
Is.  7%d. 
Is.  7 aid. 
38.  S'sd. 
58.  XH-i. 


LFrom  our  own  correspoadent.) 

Lo.VDON,  Saturday.  Jane  11,  18S1. 

There  has  been  rather  more  doing  in  the  money  market  this 
week,  and  there  is  now  no  expectation  of  any  further  reduction 
in  the  rate  of  discount.  The  Bank  rate  remains  at  2^  per  cent» 
but  in  the  open  market  comparatively  few  bills  are  now  taken 
at  1%  per  cent.  There  has  not,  however,  been  any  material 
improvement  in  the  mercantile  demand,  though  an  increase  in 
the  supply  of  commercial  paper  is  apparent.  Money  is  more 
wanted  in  connection  with  the  new  loans  and  companies  which 
have,  of  late,  been  so  freely  introduced  to  public  notice,  and 
which  are  now  appearing  more  freely  than  ever.  The  present 
week  has  been  one  of  great  activity  in  this  respect,  and 
the  public  seem  inclined  to  risk  their  money,  as  the  shares 
are  mostly  of  the  small  denomination  of  £1,  and  there  is  no 
prospective  liability.  There  is,  however,  some  anxiety  with 
regard  to  the  issue  of  the  present  company  mania,  and  judic- 
ious speculators  are  operating  with  greater  caution,  in  the 
belief  that  some  difficulties  will  sooner  or  later  arise.  At 
present  there  is  no  reason  for  believing  in  a  collapse,  but  that 
there  will  be  ultimate  trouble  no  one  doubts.  How  long  a 
crisis  will  be  delayed,  is  a  question  impossible  to  answer,  as  it 
depends  upon  the  capacity  of  the  public  for  meeting  their 
engagements.  The  prospectuses  issued  by  the  promoters  of 
public  companies  are  so  plausible,  and  promise  such  astounding 
results,  that  it  would  seem  as  if  sensible  people  would  be 
inclined  to  pause,  and  ask  why  if  such  results  are  practicable, 
the  vendors  should  be  so  generous  as  to  allow  the  properties  to 
pass  into  other  hands.  The  facts  are  that  directors  and  pro- 
moters promise  a  return  of  25  per  cent  interest  on  invested 
capital  and  yet  are  so  unselfish  as  to  be  willing,  and  even 
anxious,  to  saddle  the  public  with  so  satisfactory  an  investment , 
The  disease,  we  suppose,  must  and  will  run  its  course,  but  *he 
unjeasoning  public  will  not  become  any  wiser  from  experience. 

The  Bank  of  England  return  shows  a  moderate  increase 
under  the  head  of  "  other  securities,"  which  is  regarded  as  due 
to  a  demand  in  connection  with  recent  loans,  and  for  Stock 
Exchange  purposes  generally.  The  note  circulation  has 
increased,  and  there  is  a  small  reduction  in  the  supply  of  bul- 
lion, the  result  being  that  there  is  a  falling  off  in  the  total 
reserve  of  £155.151.  The  liabilities  of  the  Bank  have,  however, 
declined  considerably,  "public  deposits"  being  less  by  £1,197,- 
079.  The  proportion  of  reserve  to  liabilities  has,  in  conse- 
quence, improved  from  45"66  to  46"36  per  cent.  The  following 
are  the  present  quotations  for  money : 

Open  market  rates—         Percent. 

4  months'  bank  bills I''e92 

6  months' bank  bills 2    ®2i« 

4  &  6  months'  trade  bills.  2ia®3 


Per  cent. 

Bank  rate 2ifl 

Open-market  rates — 

30  and  60  days' bills l?i 

3  months'  bills l^al'^s 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows : 


Per  eenl. 
l»fl 

1% 


Joint-stock  batiks 

Discount  houses  at  call 

do  with  7  or  14  da.v8'  notice,  of  withdrawal 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 
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circulation,  excluding 

bank  noBt  bills 

Public  <urpo9lt8 

Other  (Ii'iHwlta 

Governnrt  »ncurltle8. 

Otli.:r  securities 19.7S6.366 

Rcs've  of  niitPH  &  coin.    14,752,989 
Coin    and   bullion    In 

both  depart mcutg  .. 
Proportion    of   assets 

to  liabilities 

Bank  rate 

Consols 

Ens.  wheat,  av.  price. 
Mid.  Upland  cotton... 
Mo.  40  Mule  twist... 
Clear'K-liouse  return. 


1881.              1860.  1879.                1878. 

£                      «  £                       £ 

20,890,170  2B,475,2.'iO  2S,>02,.3BO  27,491,120 

7,449,160     8.869,072  7,700,6.12      7,1S4,7.'\4 

24,1.V.2,901  2.'5.034,378  27,866,794  21. rj6, 279 

14,907. l.'il   1.5,786.248  14,67S,«:».i  l«.2()7,6i)l 

19.427,991  10,200,.'^.'>0  18,754,247 

16,013,783  19,020,047  11,216,297 


2  p.  c. 

97%xd 

4U.  7d. 

7d. 

lOd. 

81.489,000 


25,902,159  28,089,033    33,522,427    23,737,117 


46-36 

2'4P.  c. 

100J«xa 

43s.  lOd. 

6»i«d. 

O'tfd. 

93,262,000 


2>!j  p.  c. 

9«l.jxd 

4Us.  Od. 

6^d. 

lOd. 

79,978,000 

In 


3  p.  C. 

08  >s 

45b.  7d. 

6^d. 

llHid 

94.653.000 

In  the  bnllion  market  there  haa  been  no  especial  feature, 
gold  no  operations  of  importance  have  laken  place,  thoagh 
there  has  been  a  small  inquiry  for  Spain.  The  demand  for 
silver  has  fallen  off  and  the  quotations  are  somewhat  in  favor 
of  buyers.  The  following  prices  of  bullion  are  from  Messrs. 
Piiley  &  Abell's  circular  : 

GOLD.  «.    d.  I.    a- 

Bar  gold,  line per  oz.  standard.    77    9    •  

Bar  Kold,  coutaluiuK  20  dwts.  silver,  per  oz.  staiutard.    77  lOiaa  

Spanish  doubloons per  oz.    74    0    9  70    0 

South  Aracricau  doubloons peroz.    73    9    9  

United  States  gold  coin peroz.,  none  here •»  

German  gold  coin peroz 9  

SILVER.  <f.  d, 

BarsUver.flne per  oz.  standard.    Si's  a  

BarsUver,coutaiu'g5gr8.gold peroz.  standard.    Sfg  9  

Cakesilrer peroz.    55»ig  9  

Mexican  dollars peroz 9  

ChillaudoUars peroz •»  .... 

Quicksilver,  d6  5s.  Od.  Discount,  3  per  cent. 

The  rates  for  Indian  exchange  are  somewhat  easier,  and  on 
Wednesday  India  Council  bills  were  sold  at  Is.  7'/6d,  the  rupee. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 

Open 

Bank 

Open 

rate. 

market. 

tale. 

market 

Pr.et. 

Fr.et. 

Fr.  ct. 

Pr.et. 

Paris 

..       3>« 

338 

St.  Petersburg. . .       6 

5 

Amsterdam ... 

3 

2% 

Geneva 4 

4 

Brussels 

31a 

3 

.Ma<tHd,  Cadiz  & 

Genoa 

4 

4 

Barcelona ....       4 

5 

BerUn 

4 

3% 

Lisbon  &.  Oporto.       4 

5 

Bambarg 

..       .... 

•2H. 

Copenhagen 3>«V4 

Calcutta 4 

3>i 

Frankfort 

.*.• 

2'8 

Tienaa 

1 

3»» 

The  Board  of  Trade  returns  for  May  and  for  the  five  montha 
ended  May  31  hare  been  issued.  They  show  the  following 
results: 

1879. 

Importsln  May *27,667,653 

Imports  In  5  months 144,872,943 

Erports  In  May. 16,520,490 

Exports  in  5  mouths 74,242.953 

The  following  figures  relate  to  the  five  months  ended  Slst 
May: 

IMPORTS. 
1879. 
6,693.258 

EXPORTS. 

1879. 
708,408 
94,963,800 


Cotton ewt. 


1880. 
£30,453, 111 
173,323,060 

17,277,876 
89,170,352 


1880. 
7,019,444 


1881. 

«32,821,942 

168,285,874 

19,087,648 

00,503,478 


1881. 
7,997,321 


Cotton cwt, 

Cotton  yam lbs. 


1580. 
788,441 
77,532.500 


1381. 


101,984,700 


Cotton  piece  goods.... rards.1,450,922,500  1,729,799,000  1,972,085,100 
■         .1.  ■" ■" "  •"-     ■■ 


Iron  aud  steel. tons. 

Linen  yarn lbs. 

linen  piece  gomls yards. 

Jute  maimfacturos yards. 

Silk  manufactures £ 

British  wool lbs. 

Colonial  aud  foreign  wool.lbs. 

Woolen  yam lbs. 

Woolen  cloths yards. 

Worsted  stuffs yards. 

Blankets  lb  blanketing.. yds. 

Flannels yards. 

Carpets yards, 


1,019,000 

7,639,200 

73,4:J4,400 

61,O76,.50O 

717,491 

2,!1S5,600 

96,827,300 

12,029,.'>00 

16,298.400 

78,828,700 

2,147,100 

1,958,700 


1,733,130 

6,12.'),000 

82,365,700 

72,452,.500 

774,876 

12,061,900 

107,221,237 

12,634,300 

17.374.000 

90,69-),:.  00 

2,599,900 

1,901,400 

3,434,800 


1,365.944 

7,388,.'S0O 

74,899,600 

78,984,000 

940,715 

5,403,000 

92,629,765 

9,837,600 

18.970.600 

80,243,300 

2,243,900 

«.182,100 

3,269.200 


2,401,800 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  May,  compared  with  the  corres- 
ponding period  in  the  two  preceding  years 


Exported  to— 

Germany 

HoUand 

France  

Portugal,  Azores  &  Madeira. 

Italy 

Austrian  Territories 

Greece  , 


1879. 
Yards. 
5,305,400 
4,985,400 
4,916,600 
4,655,900 
4,979,300 
1,486,600 
2,612,400 

Turkey 18,868,800 

-        ■  8,011,300 

1,649,600 
2,288.700 
7,384,100 
1,140,700 

5,203,000 

13,458,100 

1.142,600 

3,455.500 

8,074,800 

958,600 

China  and  Hong  Kong 87,870,200 


Vest  Coast  of  Africa 

United  States 

Foreign  West  Indies 

Mexico 

t7nUed   States   of  Colombia 

(New  Granada) 

Brazil 

Uruguay 

Argeutiue  Rcpublio 

OhiU. 
Peru. 


Japan. 

Java 

Philippine  Islands 

Gibraltar 

Malta 

Britlsli  North  America. 


5,508,300 
8.007,000 
2,838,800 
1,1.59,200 
1,893,000 
643,300 


1880. 

Tardt. 

3,081,100 

3,095,600 

4,057,200 

8,262,600 

3,920,000 

214,700 

1,933.500 

19,709,000 

12,460,800 

2,045,900 

5,768,000 

5,270,000 

2,019,200 

3,757,600 

16,992,900 

2,794.000 

4.957,000 

10,091.200 

189,200 

29,808,100 

2,867,000 

6,919,400 

5,371,000 

2,9011,200 

2,506,300 

1,882,200 


1881. 
Tarda. 
2.783,300 
3,926,400 
3,822,800 
5,701,600 
7,013,900 
555,900 
2.514,800 

24,811.700 
7,579,100 
3,280,200 
5,423,000 

10,126,900 
2,356,500 

6,627,200 

16,882,800 

1,640.700 

6,347.800 

9,120,500 

2,314,500 

45,879,000 

3,424,800 

10,201.100 

1.878,600 

1,291.800 

•l,98f,100 

2,153,500 


1870.                1880.  1881. 

Exported  to—  Tardt,              Tardt.  Tardt. 

British  West  IndU  Islands  ii 

Guiana 5,268,600         3,700,000  3,438,000 

British  PoMesaloos  In  South 

Africa 2,362,300          1,812,100  1,807,300 

British  India- 
Bombay 22,422.900  34.5»8,600  42,830,000 

Ma<lras 2.3««,900          l,-:27,70O  9,797,000 

B<!ngal 7fl,91»,U>0  72.1H1,.V)0  80,031,100 

Straits  SettlemenU 7,832.UOO          7,99U,.^<M)  11,112.200 

Ceylon l,7i7,6<X)         1.1U1.6O0  1,577,200 

Australia 0,102,000          8.4HI.40<I  0,008,100 

Other  oouutrie* 21,051,200  22,050,100  27,709,800 

Total  unblcnehed  or  bleaohed  220,023.400  217.007,200  200,013,200 

TdliilpHiiteil.dyed.or  colored  82,611,200  101,911,000  111,856,900 
Total  mixed  materials, cotton 

prudouiluating 1,063,800  1,205,700  1,157,100 

Grand  toUl 303.731,100     320  196,900     370,357,200 

Other  manufactures  of  cotton  show  as  foUows: 

1879.  1880  1881. 

Lace  and  patent  net M  117,900  12.5,010  180.189 

Hosiery  of  all  sorU *  78.083  60.205  73.017 

Thr«a(l  for  mowing Ibo.  1,010,267  1,207,160  1,418,710 

Other  manufactures,  unenu- 

merated «  75,007  81,751  77,110 

Total  value  of  oott«n  manu- 
factures  £  1,191,025  4.708.915  0,207.609 

The  movements  in  bnllion  daring  the  month  and  fire  months 
have  been : 

GOLD. 

1879.  1880.  1881. 

£  i  £. 

Importsln  May 787,216  581.918  556,700 

Imimrtsin  5  months....       7,329.823  2,176,018  1,711,294 

Exports  In  May 1,296.189  139,.530  109.247 

Exportsln  5  months....      3.950,212  2,911,951  6,013,610 
SILVER. 

Importsln  May 1,050,800  010,893  506,771 

Importsln  5  months....       5,302.149  2,682,470  8,135,222 

Ex|M)it«ln  May 933,115  91.5.111  806.337 

Exportsln  5'months....      0,229.228  3,618,251  3,606,731 
TOTAL  OOLD  A!CD  gILTER. 

Importsln  May 1,817.010  1,195,817  1,063,52X 

Imiiortsln  5  months....     12,032,272  1,859,388  7.810.516 

ExiOTrtsIn  May 2,229,301  1,351,041  1,275,.584 

ExporUIn  5  months 9,185,170  6.563,205  9,620.341 

Tenders  were  received  at  the  Bank  of  New  South  Wales  oa 
Wednesday  for  ^2,050,000  New  South  Wales  Government  4  per 
cents,  the  total  amount  tendered  for  being  £4,086,300.  Tende» 
at  £103  8s.  received  within  a  fraction  of  the  amonnt  applied 
for  and  those  above  that  price  in  fall. 

On  the  Stock  Exchange  business  has  been  conducted  with 
much  caution  during  the  week,  and  at  one  period  a  dull  tone 
prevailed.  American  railroad  bonds  were  depressed,  but  the 
markets  have  since  become  firmer  and  leave  off  with  a  tolerably 
steady  appearance.  The  future  being  involved  in  some  uncer- 
tainty, speculators  are  showing  considerable  caution. 

The  country  markets  being  very  moderatelyjif  not  scantily 
supplied  with  home-grown  produce,  more  firmness  has  be«n 
apparent  in  the  wheat  trade,  and  efforts  have  been  made  to 
obtain  high  prices.  Only  a  partial  success  ha-s,  however, 
attended  the  movement,  but  the  trade  seems  to  be  in  a  more 
healthy  condition.  A  moderate  quantity  of  rain  has  fallen 
daring  the  week,  but  the  temperature  has  declined  considerably. 
To-day  the  weather  is  warmer,  with  indications  of  a  genial  fall 
of  rain.  The  crop  prospects  have  decidedly  improved,  bat  wo 
are  still  at  a  critical  period  of  the  season. 

A  new  loan  for  £4,840,000  in  5  per  cent  bonds,  at  the  price  of 
74  per  £100  bond,  will  be  issued  next  week  by  Messrs.  Hambro 
&  Son.  The  Argentine  loan  for  £2,450.000  his  been  very 
largely  applied  for,  the  larger  subscribers  obtaining  only  about 
3  per  cent  of  the  amoant  they  requested.  An  issue  of  £2,500,- 
000  new  ordinary  stock  is  announced  by  the  directors  of  the 
Grand  Trupk  Railway  Company  of  Canada.  The  price  of  issue 
is  £26  per  £100  stock.  The  objects  of  this  issue  are  set  down  a8~ 
follows  :  For  doubling  important  sections  of  the  railway,  for  con- 
structing additional  sidings  and  lengthening  other  sidings; 
for  additional  engines,  freight  cars,  passenger  carriages  and 
other  vehicles,  to  meet  the  increasing  traffic  exchanged  with 
the  Chicago  &  Grand  Trunk  Railway  and  other  allied  railways! 
and  for  additional  terminal  facilities,  grain  elevators,  and  other 
appliances. 

Daring  the  week  ended  June  4,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  26,137  quarters,  against  27,856  quarters  last  year 
and  49,747  quarters  in  1879  ;  and  it  is  computed  that  in  the 
whole  kingdom  they  were  104,600  quarters,  against  111,500 
quarters  in  1830  and  119,000  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  princijial  markets  have  amounted  to 
1,445,681  quarters,  against  l,209,7i<2  quarters  in  1879-80  and 
2,185,212  quarters  in  1878-9  ;  the  estimate  for  the  whole  kingdom 
being  5,782,750  quarters,  against  4,839,200  quarters  and  8,740,850 
quarters  in  the  two  previous  seasons  respectively.  Without 
reckoning  the  supplies  of  produce  famished  ex-granary  at  the_^ 
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commencement  of  the  season,  it  is  estimated  that  the  following 
qnantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is'also  given  : 

1880-1.         1879-80.  1878-9.  1877-8. 

Imports  of  wheat. owt. 43,743,925  4.'5,7I)4.8S3  30,997,700  43,514,242 
-    1^.       .  „  _  _  ,„„„,>  o-,o      7,998,169      0,871,503      6,758,142 


Imports  of  flour 10,080,878 

Bales    of   home-grown 
produce 25,054,250 

Total 78,879,053    74,722,802    81,412,903 

Deduct      exports      of 
wheat  aud  flour 1,079,124      1,151,744      1,483,722 


20,969,750    37,543,700    22,315,000 

79,617,681 

1,400,136 


Besult 77,799,929  73,568,058    79,926,181  78,157,548 

Av'ge  price  of  English 

wheatfor  8e.ason(qr.)       439.  Od.  403.  8d.          408.  O'l.  51-.  -.id. 

Visible  supply  of  wheat  _  „„..„_„ 

inthe  II.  8....  bush. 15,000,000  20,400,000    15,601,433  6,34o,9<3 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  farty-one  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons : 

rMPOETS. 

1880-81.         1879-80.  1878-79.  1877-78. 

owt. 43,743,925    45,754.883  36,997,700  43,.544,242 

^    11.555.422  8,916,158  11,013,262 

10,812,0J6  8.575,725  9,024,742 

1,649,348  1,321,163  1.381,425 

2.113.821  1,191,914  2,542,328 

21,785.855  26.075,163  25,776,355 

7,998,169  6,871,503  6,758,412 

EXPORTS. 

972,258       1,019,368 


Wheat. 

Barley 9,693,068 

Oats 7,391,833 

Peas 1,792,983 

Beans 1.881,773 

Indian  com 26,418,800 

Flour 10,080.878 


Wheat cwt 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 


46,043 

570,204 

69.005 

36,738 

204,800 

106,866 


27,223 
81.519 

87.817 

42.742 

385,852 

134,776 


1,377,444 
99,031 
83,172 
15,793 
11,920 
380,973 
109,0;7 


1,396,707 
40,935 

76,086 
18,159 
18,898 
205.240 
63,429 


EnsUsb   inarliet   Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  24: 


Zondon, 

Sat. 

MVm. 

Tuea. 

TTerf. 

T/mrs. 

Fri. 

Silver,  per  oz rf. 

5118 

5lie 

513ie 

SlVj 

51I4 

51 14 

Consols  for  money 

lOO^s 

1003,, 

10018 

100% 

1003,6 

1003;  6 

Consols  for  account 

100% 

10038 

IO014 

100 14 

lC03i6 

lOOSi, 

Fr'ch  rentes  (in  Paris*  fr. 

86-5212 

86-50 

86-4713 

363-.!  la 

86-20 

8610 

U.S.  5s  of  1881 

106 

106 

106 

106 

106 

105% 

U.  8.  4I2S  of  1891 

118 

117% 

117?4 

117% 

117% 

117% 

U.S.  4s  of  1907 

121 

11934 

iiri% 

119% 

119% 

I19I3 

Erie,  common  stock 

4818 

4773 

47 14 

471a 

4838 

475a 

Illinois  Central 

1441a 

1441a 

1421a 

142% 

143  la 

144 

Pennsylvania 

67 

67-fl 

67 

07 

071a 

Philadelphia  &  Heading. 

291s 

291a 

29 

2938 

31 

30% 

New  York  Central 

150% 

151 

150 

150 

J5II4 

1501..3 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

9     tf. 

».    d. 

8.    d. 

s.    d. 

e.    d. 

t.    d. 

Flour  (ex.  State..  100  lb. 

12    3 

12    3 

12    3 

12    3 

12    3 

12    3 

Wheat,  No.  l,wh.      " 

9    6 

9    0 

9    6 

9    6 

9    8 

9    8 

Spring,  No.  2...      " 

9    4 

9    4 

9    3 

9    3 

9    4 

9    5 

Winter,  We8t.,n.      " 

9    6 

9    6 

9    6 

9    0 

9    6 

9    6 

Cal.  white " 

9    3 

9    3 

9    3 

9    3 

9    3 

9    3 

Com,  mix.,W.new     '* 

41II2 

5    0 

5    21a 

5    2 

5    2 

5    21a 

Fork,  West.  mess. .  ^  bbl 

72    0 

72    0 

72    0 

72    0 

72    0 

72    0 

Bacon,  long  clear,  cwt.. 

43    0 

43    0 

43    0 

43    0 

43    0 

13    0 

Beef,  pr.  mess,  new, ^tc.  90    0 

90    0 

90    0 

90    0 

90    0 

9!)    0 

Lard,  prime  West.  ^  cwt.  54    9 

54    9 

54    9 

55    0 

55    0 

55    0 

Cheese.  Am.  choice,  now  .54    0 

54    0 

54    0 

54    0 

54    0 

54    0 

®0ntittev*cial  mi&WfiXsttWmittfws  %tvci&. 


Imports  ajtd  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,949,127,  against  $9,307,552  the  pre- 
ceding week  and  -$4,455,215  two  weeks  previous.  The  exports 
for  the  week  ended  June  21  amounted  to  $7,709,059,  against 
$8,048,581  last  week  and  $6,617,107  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(tor  dry  goods)  June  16  and  for  the  week  ending  (for  genera) 
merchandise)  June  17;  also  totals  since  January  1: 

POREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qeu'l  mer'dise . 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


Tot.al.... 


1878. 


$077,730 
5,214,392 


$5,89i:,128 

$37,743,499 
101.626,089 


■fil  39.369,588 


1879. 


$1,003,788 
3,476,160 


$1,479,948 

$41,933,090 
106,289,549 


$148,222,039 


1880. 


$1,439,291 
6,300,199 


$7,805,490 

$62,008,538 
184,666,821 


$246,075,359 


1881. 


K.XPOttT8  AUD  IMPOE-TS  OV  SPECIE  AT  NEW  YOKK. 


Gold. 


$1,194,663 
6,754,464 


$7,949,127 

$50,695,785 
148,317,539 


*199,013,324 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  21,  and  from  January  l.to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«5,851.520 
158,438,026 


,$164,289,546 


1879. 

$6,836,094 
145,141,191 


$151,980,235 


1830. 


.$9,781,293 
176,052,240 


$180,433,539 


1881. 


Great  Britain 

France 

Germany 

West  ladies 

Mexico 

South  America 

All  other  countries. 


$7,709,059 
177,953,535 


Total  1881. 
Total  1380. 
Total  1879. 


Silver. 

Great  Britain 

franco 

Germany 

West  ludies 

Mexico 

South  America 

All  other  couu tries  . 


$185,667,594 


The  follovfing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  18  and  since 
January  ],  1881: 


Total  1881. 
Totiil  1880. 
Total  1879. 


Exports. 


Week. 


2,364 
14,750 


$120,000 


$120,000 

28,160 

282,4"^ 


Since  Jan.  1 


$1,260 


2,000 
2,000 


152.976 
34,117 


$195,353 
2,073,474 
1,920,619 


$1,872,675 
26.050 
117,75 
10,204 


24,337 
19,480 


$5,070,503 
2,304,430 
9,128,04 


Imports. 


Week.       Since  Jan.  1 


11,240 

900 

15,6o9 


$27,809 
35,376 
20,801 


$28,140,397 

1.785,014 

071,322 


51,582 

33,010 

4,411 


$89,003 
107,836 
533,965 


$120,719 

285 

60,389 

415,855 

828,092 

90,491 

9,345 


$1,525,176 
2,730,801 
4,672,859 


Of  the    above  imports   for  the  week  in  1881,  $22,124  were 
American  gold  coin  and  $49,200  American  silver  coin. 


DIVIDKNDS: 

The  following  dividends  have  recently  been  aunouuced ; 


Name  of  Company, 


Per 
cent. 


Railroad*. 

Chicaeo  Iowa  &  Neb 

Chicago  R  I.  &  Pac.  (auar.) 

Concord  &  Portsmouth 

Del.  Lack.  &  West 

Denver  &  Rio  Grande 

Lake  Shore  &  Mich  So.  (quar.)  ... 

Michigan  Cent,  (nuar.) 

Missouri  Pacific  (quar.) 

Old  Colony 

St.  Louis  &  San  Fran.  Ist.pref 

HauRs. 

America 

Commerce 

Bowery 

Broadway 

Butchers'  &  Drovers' 

Central 

Citizens' 

East  River 

Fourth  National 

Hanover 

Importers'  &  Traders' 

Irving 

Mariuo 

Market 

Mechanics' 

Merchants' 

Mercliants'  Exchange 

Metropolitan 

New  York 

Ninth  National 

Oriental 

Park 

People's , 

Phenix '. 

St.  Nicholas 

Shoe  de  Leather 

Third  Natiou.al 

Insurance. 

Commercial  Fire 

Hamilton  Fire 

Park  Fire 


$4 

1% 

31a 

lia 

II3 

2 

1 

$3 
3ia 

31a 
4 

5 

8 

31a 

4 

313 

31a 

4 

31a 

4 

4 

4 

4 

31a 

3 

5 

4 

3I3 

4 

4 

4 

3 

31a 

4 

313 

5 
5 
6 


Wlun 
Payable. 


July 
Aug. 
June 
Julv 
July 
Aug. 
Aug. 
July 
July 
Aug. 

July 
JUly 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Books  Closed. 
(Days  inclusive.) 


lune  16  to 

ruly   1  to  JiUy  25 

July '  i "  to  July  26 
June  26  to  July  14 
July  1  to  Aug.  3 
July  1  to  Aug.  3 
June   19  to  July  1 

June  18  to ■ 

July  21    to    Aug.   1 

June   22  to  July  7 


June   23  to  July  5 


June 
June 
June 
-luue 
lune 
June 
.lune 
.Tune 
June 
June 
June 
Juno 


25  to  Jane  30 
22  to  June  30 
19  to  June  30 

2 1  to  June  30 

22  to  June  30 

22  to  June  30 

23  to  June  30 

24  to  July  4 
18  to  June  30 
22  to  July  6 
22  to  July  4 
24  to  June  30 


July  1 
July  1 
July       1 


June 
June 
lune 
lune 
June 


22  to  July  4 
25  to  June  30 

23  to  June  30 

24  to   July  1 
22  to  June  30 


June  20  to  July  1 


—The  Toledo  Ann  Arbor  &  Grand  Trunk  Railway  bonds 
offered  by  Messrs.  Anthony,  Poor  &  Oliphant  have  met  with  a 
quick  demand  and  have  been  advanced  to  103. 


BANKING  AND  FINANCIAL. 

MEMORANDA    CONCERNISG 
OOVERNiHEKT     BONDS. 

A  Valuable  Handbook  for  Investors. 

Contains  not  only  all  the  Information  about  Government  Bonds 
which  investors  or  the  public  can  desire,  but  also  chapters  on  the  Stock 
Exchange,  with  directions  for  buying  and  selling  in  the  New  York 
market  all  kinds  of  securities. 

Tables  giving  the  progress  of  the  United  States,  1830-80,  in  popula- 
iation.  Imports  and  exports,  agriculture,  manufactures,  raUroads,  tele- 
graphs, etc.,  etc.,  arc  added;  also  notes  on  Gold  and  Silver,  giving— 

A.  The  present  monetary  standard  of  the  Nations  of  the  World. 

B.  Production  of  Gold  and  Sliver  in  the  World  from  1492  to  date. 

C.  The  consumption  of  Gold  andSilver. 
X).  The  stock  of  Silver  now  in  the  World. 

E.  The  Relative  Value  of  Gold  to  Silver. 

F.  Minute  of  the  Standiftd  of  the  United  States. 

a.  The  Value  of  Foreign  Coins  in  United  States  Money. 

Sent  Post-paid  on  Application. 

FISK    ic    HATCH, 

5  NASS,iir  Street,  New  York. 


JUHB  25,  1881.1 
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D1VIDEND8  will  be  found  on  the  preceding  page. 

NBW    YORK,    FRIDAY.    JUNE   !it,    18M1-.)    P.   M. 

The    Money    Market    and     Financial    Situation.— TIiu 

financial  markets  this  week  have  shown  a  general  tone  of 
strength,  notwithstanding  the  exceptional  fiuetuation.s  in  some  of 
the  active  stocks.  The  new  enterpri.se»,  particularly  in  railroad 
building,  are  multiplying  to  an  extent  never  known  l)efore,  and 
hardly  a  day  passes  that  we  have  not  the  announcement  of  the 
formation  of  new  companies,  or  the  consolidation  of  old  com- 
panies having  previously  but  a  nominal  existence. 

In  each  period  of  great  activity  in  financial  enterprises 
there  is  some  one  idea  which  seizes  the  popular  fancy  ani 
draws  out  the  popular  subscriptions  more  readily  than  any 
other.  In  the  present  era  "consolidation"  is  the  word, 
and  nothing  in  the  financial  world  has  now  such 
charms  for  investors  and  capitalists  as  this  magic  term. 
Let  the  stocks  of  two  non-competing  companies  each  be 
selling  at  20,  with  few  buyers;  Jet  a  consolidatit n 
be  proposed,  share  for  share,  and  immediately  the  stocks  are  run 
■up  to  30— 40— 50— as  the  case  may  be.  Add  one  more  element 
to  the  transaction— water— in  the  shape  of  a  stock  distribution 
of  100  per  cent  or  more,  and  the  original  amount  of  stock,  selling 
for  only  20,  is  found  to  be  worth  par.  This  illustration  may 
present  an  extreme  view  of  the  case  in  the  details  mentioned, 
bat  the  general  fact  is  indisputable  that  a  large  number  of 
stocks  on  roads  that  have  never  paid  a  dividend,  nor  have  any 
prospect  of  paying  one  for  some  years  to  come,  are  now  selling 
at  60  to  100,  which  last  year  were  considered  dear  at  20  to  40. 
This  in  itself  does  not  prove  that  the  stocks  named  mav  not 
be  really  worth  their  jpriee  of  to-day ;  it  certainly  proves  nothing 
against  the  standard  dividend-paying  stocks — New  York  Cen- 
tral, Pennsylvania  Eailroad,  Rock  Island,  etc.,  etc.— but  it  is 
highly  suggestive  to  purchasers  that  amid  the  great  number  of 
new  stocks  and  bonds  finding  a  place  on  our  Stock  Exchange 
lists  they  should  use  discrimination — severe  discrimination— -in 
sifting  the  good  from  the  doubtful,  and  equal  discrimination  in 
regard  to  the  older  non-dividend-paying  stocks  which  have  ad- 
vanced 50  to  100  per  cent  on  their  former  prices  within  a  com- 
paratively short  time. 

The  disbursements  from  the  United  States  Treasury  due 
July  1  amount  to  about  $30,000,000,  and  the  disbursements  of 
dividends  and  interest  by  corporations  will  be  large.  With  this 
heavy  supply  of  money  coming  on  the  market,  it  is  supposed 
that  the  rates  on  call  will  remain  very  easy.  la  the  money 
market  this  week  there  have  been  occasional  advances  to  5@6 
per  cent,  when  rates  were  spasmodically  bid  up  to  stock  brokers; 
but  these  prices  are  hardly  worthy  of  notice,  and  regular  quo- 
tations for  call  money  have  been  2@P/^  per  cent  on  the  various 
classes  of  collateral.  Prime  commercial  paper  is  quoted  at  3@1 
■per  cent. 

,  The  Rank  of  England  statement  on  Thursday  showed  a  gain 
of  £513,000  in  specie  for  the  week,  and  the  percentage  of  reserve 
to  liabilities  was  48^  per  cent,  against  47  last  week  ;  the  dis- 
-coant  rate  remain^  at  2}^  per  cent.  The  Bank  of  France  shows 
an  increase  of  15,100,000  francs  gold  and  3,030,000  francs 
silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  June  18,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $796,900,  the  total  surplus  being  $8,008,400, 
against  $8,805,300  the  previous  week. 

The  following  table  shows  the  chansres  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


$2.50,000,000.  the  boiida  to  be  accepted  In  tbe  arder  of  tboir  racelpt  at 
tliln  dnpartriient.  Tlio  limit  va»  reachitd  ou  tbo  2:iil  of  Max>  tbe  boifila 
prKScntiMl  belli)?  noiiip.wliiit  In  cicckh  of  the  nmoiint  flo'd,  while  nuoy 
JHirHonn  who  had  iiotiflcd  the  dnimrtniiMit  on  or  beforo  tliul  date  of  tbe(r 
]iit«iitlou  to  prcHcnt  their  boiidn  for  contlnuniice.  uiid  hiid  prMeeded  In 
Rood  fiilth  to  cany  out  their  iiui-poK^,  were  unable  for  varioiM  reaaoiu 
to  Kurrouilor  their  bondx  before  the  limit  wan  n-aelied.  It  In  tbo  deilre 
of  tho  I>ei)artincrit  to  cxti-ud  to  all.  co  fur  as  praetleable. an  <(|Ub1  o}i\>ot- 
tuiiltv  to  i^ontbnu!  thi'lr  buiidK;  and  to  that  end  notlrc  U  hereby  Kiveii 
that  United  Htutex  reglBtered  ImndM  of  the  .*>  per  rent  funded  loan  of 
18S1.  ri«pcctln«r  whieh  the  Department  vannutUled  on  or  before  tbe 
U.'ld  of  May.  and  whieli,  through  no  fault  or  deiflltfeiue  of  th(town«ri, 
failed  to  reach  the  Department  bttforo  the  limit  wa«  rouehed.  will  be 
accepted  for  ooutlnuancc  If  Iranamltted  to  Ihlnofllee  on  or  lieforo  tbe 
iHt  day  of  July  next.  Wim.iam  Wimmmi,  Heeretiir7. 

The  oloHJng  Drioes  at  the  New  York  Board  have  been  aa  follows: 


LioansanddlB. 

Specie 

Circulation... 
Net  depositd . 
Legal  tenders. 

Jjcgal  reserve. 
Beserve  held. 

SiUT)lus 


1881. 
June.  18. 


$34G.56Gl)0O 

75,611,000 

19.303.aOO 

344,307.600 

18,474,300 

$36,076,900 
94,08.7.300 


Differ'nces  fr'm 
previous  week. 


Dee. 
Dec. 
Inc. 
Dec. 
Inc. 

Deo. 
Dec. 


.$928,300 
1,291,300 
69,200 
1,33.1,600 
101,000 
$333,900 
1,130,800 


1880. 
June  19. 


$280,07.5,100 

64, 4,50.000 

19,691.900 

278,146,700 

22,064,300 

$69,536,675 
86,514,300 


008.400  Dec.  $790,900  $10,977.625   $6,612,050 


1879. 
June  21. 


$255,901,600 

1&.296.900 

20,156,200 

226,177.000 

43,859,400 

$56.514,2.50 
63,150,300 


Exchange. — There  was  some  activity  this  week  in  the  demand 
for  exchange  to  meet  the  July  remittances,  but  latterly  the 
market  has'  been  rather  dull  and  about  steady.  To-day,  on 
actual  business  the  rates  for  prime  banker.s'  60  days  bills  are 
4  84M®4  84)^  and  demand  4  86@4  86)6.  Cable  transfers  are 
4  86M©4  87  and  prime  commercial  bills  4  82M@4  83. 

Quotations  for  foreign  exchange  are  unchanged,  the  outside 
prices  being  the  posted  rates  for  prime  bills. 

United  States  Bonds. — The  pha-ses  of  the  market  have  not 
been  dissimilar  to  those  of  last  week.  The  supply  of  bonds 
from  abroad  has  tended  to  keep  prices  from  further  advancing, 
and  possibly  holders  are  feeling  that  117  for  a  4  per  cent  bond  is 
almost  high  enough. 

_  In  regard  to  the  refunding  of  five  per  cents  the  following 
circular  was  issued  June  20  by  the  Treasury  Department : 

Wasiiinoton,  June  20, 1881. 
In  the  provisions  of  circular  No.  52,  dated  May  12, 1 881,  for  the  con 
*i««aiua»-«f  .United  Stato3-re)?lstered  bonds  of  the  5  per  ecut  funded 
loan  of   18Sl,the  limit  of  such  boude  to  bo  continued  was  llxcd  at 


6s,  continued  at  3>ii. . 

5»,  1881 reg, 

5s,  1881 coup. 

1>S8, 1801 reg. 

4>«s,  1801 ooup. 

18,1907 reK, 

Is,  1007 ooup 

88,  cur'oy,  1895..reg. 
8s,  cur'cy,  1886. .reg, 
6«,  cur'oy,  1897. .reg, 
68,  our'cy,  1898. .reg. 
ts.  our'ov.  1899.. ree. 


103  >8 

101 14 

103^8 
115 
114^8 
•116\ 
117% 
130 
131 
132 
133 
134 


103>« 
101>4 
103% 

115 
116!li 
■117''h; 
'130 
131 
132 
131 
131 


June 

June 

21 

22. 

•I03>e 

•103 

MOm 

•1013s 

1031V 

•io:t»8i 

•lUV" 

•Ill's 

•115 

•lU'sl' 

•110% 

IWPa 

'117% 

11778 

•130 

•130     ' 

•131 

•131      ' 

•132 

•132     < 

•133 

•133     • 

•131 

•134     • 

103       103 
lOiatai'lom 
103^8    I03ia 
ll*%i^lU''6 
lU's'  115 
116%!  iin% 


117% 

130 

131 

132 

133 

134 


117% 

130 

131 

132 

133 

134 


•  This  Is  the  price  bid  at  tho  morning  board :  no  $ale  was  made. 

State  and  Kallroad  Bonds.— In  State  bond.<i  the  Tennessee^ 
and  Lotiisiaiias  have  been  particularly  active 'at  the  New  York 
Stock  Exchange,  and  the  first  named  have  advanced  sharply. 

In  railroad  bonds  there  has  been  a  well-distributed  business  at 
the  cnrrent  high  prices,  but  no  single  issue  has  monof>olized  so 
great  a  portion  of  the  transactions  as  is  often  the  case.  Many 
bonds  pay  interest  on  the  first  of  July,  and  after  that  there  will 
be  a  new  adjustment  of  prices,  according  to  the  ideas  of  buyers. 
The  Philadelphia  &  Reading  will  pav  on  July  11  the  unpaid  half 
of  the  coupon  due  July  1,  1880,  on  tne  general  mortgage  bonds, 
leaving  6  ter  cent'then  unpaid,  which  ought  to  be  settled  up 
speedily.  This  afternoon  $100,000  of  the  Metropolitan  Elevated 
Railway  first  mortgage  bonds  sold  at  103^. 

Auction  sales  will  be  found  on  page  687. 

Railroad  and  Mi.scellaneous  Stocks.— The  stock  market  has 
been  somewhat  irregular  and  occasionally  feveri.sh  in  movement, 
but,  taken  altogether,  the  tone  has  been  stronger  than  last  week. 
The  same  thing  has  occurred  which  several  times  before  has 
been  noticed,  namely,  that  when  a  considerable  decline  in  prices 
was  looked  for  it  dia  not  occur,  and  every  downward  turn  of  the 
market  recently  has  soon  been  followed  by  a  rall^,  which  was 
greatly  assisted  by  the  covering  of  shorts.  It  is  a  frequent 
remark  of  stock-brokers  that  the  range  of  prices  is  too  high;  but 
the  .same  brokers  are  unable  to  advise  their  customers  that  there 
is  any  safety  in  selling  stocks  short;  the  experience  of  the  past 
six  months  has  been  such  as  to  make  extreme  caution  on  the 
short  side  the  rule  rather  than  the  exception.  And  this  accounts, 
perhaps,  for  the  circumstance  that  those  who  have  sold  snort 
are  so  easily  frightened  into  buying  on  the  slightest  turn  in  the 
market. 

The  event  of  the  week  which  has  really,  as  a  tangible  matter 
of  fact,  had  a  closer  bearing  on  the  market  than  any  other,  is  the 
report  to-day  of  the  three  Vanderbilt  roads — Lake  Shore,  Michi- 
gan Central  and  Canada  Southern.  The.se  reports  were  only- 
issued  this  afternoon,  and  they  are  decidedly  unfavorable.  The 
Lake  Shore  quarterly  dividend  of  August  1  is  made  2  per 
cent,  Michigan  Central  1  per  cent,  Canada  Southern  nothing. 
The  comments  in  regard  to  the  decrease  on  the  two  flrst-named 
roads  refer  only  to  the  severe  winter  weather  which  made  the 
earnings  less  and  expenses  more.  The  condensed  statements 
are  as  follows  for  the  six  months  ending  June  30,  June  beings 
partly  estimated : 

— L.  Shore  <t  Mich.  S. — .    . — Jtrirhimn  Central. — > 
1881.  1880.  1881.  1880. 

Gross  earnings $9,970,000    $9,073,030    $1,340,000    $1,021,000 

Opor.  expen.dt  taxes..   5,480,000      5,019.384      3,015,000      2,921.004 
Percentage  of  oaru'gs.       6109  55-34  7010  63-2 

Net  earnings $3,490,000    $4,0.53,616    $1,29.5.000    $1,700,000 

kiterest  and  rentals...  1,330,000      1,380,000         853.000         840,000 


$2,673,816 
5-40 


Balance $2,140,000 

Equals  per  share 433 

Balance  for  1881,  appropriated  as  follows 
Quarterly  div..  May,  1S81...    (2)      $989,330 
Quarterly  div.,  Aug.,  1881...    Ci)        089,330 


$142,000       $860,000 


(1    ) 


Sinking  fund,  six  months 

Surplus 


$1,978,660 

125.000 

36,340 


$281,073 
187,383 

$168,455 


$2,140,000 

The  Canada  Southern  statement  for  the  six  months  was  as 
follows: 

IS^i.  1880. 

Gross  earnings $1,817.8.52  $1,885,336 

Operating  expenses  and  taxes 1,332.709  1,168,021 

if  e       ■ 


7111 


Percentage  of  earnings. 

Xet  earnings $185,143 

Less  interest  on  bonds 338.464 


61-95 


$717,314 
203,809 


Balance '. $146,670  $518,414 

Equals  per  share  of  stock $098  $342 

Tho  increase  in  the  amount  of  interest  on  bonds  for  the  six  montlia  is 
$131,564,  due  to  the  Increase  lu  the  rate  from  3  per  cent  to  5  per  cent 
per  annum. 

The  rfuewals  of  track  during  the  pa.st  six  months— Included  In  operat- 
ing expenses  as  givcu  above— have  been  $53,745. 

The  Increase  iu  oi>erating  expenses  10  due  maiuly  to  advances  in  tbe 
cost  of  labor  an  1  materials,  together  with  the  large  outlays  for  renewala 
above  noted. 
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STOCKS. 


Allif  ny  *  BfiBqaeliamna 

BORtoii  (tt  iN.  1 .  Air-J,iue  prcf.. 
Buffalo  Pittsbnitf  .t  Western... 
Burlington  Cedar  Itiipids  A  No. 

Casatla  ^T  Mutlieiii .  ^ 

Cedar  FallH  ife  Minnesota 

Central  Io"n 

Central  of  Kew  Jereey 

Central  Pucuiu 

Cbesapeako  &  Ohio 

Do  1st  pref 

Do  2d  pref 

Chicago*  Alton 

Do  pref 

Clilcago  Burlington  &  Qnincy.. 

Chicaffo  &  East<'TTi  Illinois 

Cblcago  Milwaukae  <£  St.  Paul. 

Do  pref. 
CMcago  &  Northwestern 

Do  pret... 

Chlcago  Hock  Isl.  &  Paciflc 

Chicago  St.  L.  &  New  Orleans.. 
Chicago  St.  Paul  Minn.  &  Cm. . 

Do  pref. 

Cincinnati.  SaiHlnakv  A  Clev 

CleveUnd  Col.  Cin.  &  Ind 

Cleveland  *t  Plttsburi^  guar 

Columbus  Chic,  vfe  iLd.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver*  Kio  Grande 

Dubuoiie  <t  Sioux  City 

Hannibal  <fe  St.  Joseph 

Do  pref 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Blooni'n  «fe  West.,  new. 
Internati()nal  *  Gt.  Nortliem.. 

Joliet  it  C'Jiica^o 

Keokuk  <Jt  Des  Moines 

Do  pref 

Lake  Erie  &  Wostcm 

Lake  Hliore 

Lon^  Island 

Louisiana  &  Missouri  Biver 

Do  pref 

Louisville  &  Xashville 

Loui.svilLe  New  Albany*  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  Istpref. 

Do  2d  pref. 

Memphis  *  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  West.,  pref 

Milwaukee  &  Northern 

Missouri  Kansas  &  Texas 

Missouri  Paciftc 

Moblle&Ohio 

Morris  *  Essex 

Naslivllle  Chattanooga  &  St.  L. 
New  York  Central  *  Hudson  . . 

New  York  Elevate*! 

New  York  l^ake  Erie  <ft  West. . 

Do  pref. 

Kew  York  A  New  England 

New  York  New  Haven  &  Hart. 
New  Y'ork  Ontario  ifeWestern  . . 

Do  pref. 

Norfolk  &  West'Cm,  pref 

Northern  Pacittc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Panama 

Peoria  Decatur  A  EvansTiUe.-. 

Philadelphia  A  Heading 

Pittsburg  Ft.  Wayne  A  Chic.. . . 

Bensselaer  A  Sai-atoga 

Elch.A  Allpgh.,  stock  trust  ctfs. 

Kochester  A  I'ittsburg 

Borne  Watcrtown  A  Ogdensb'g 
St.  Louis  Alton  ATcrre  Haute. 

Do  pref. 
St.  Louis  Iron  Mt.  A  Southern. 
St.  Louis  A  Sau  Francisco 

Do  pref.  .  .. 

Do  Ist  pref. 
St.  Paul  A  Duluth .... 

Do  pref 

St.  Paul  Minnoap.  A  Manitoba. 
Texas  A  Pacilic  .... 

Texas  A  St.  Louis 

Toledo  Deljilios  A  Burlington  . . 

Union  Pacitlc 

Wabash  St.  Louis  APacilic 

„  Do  pref. 

.      MISCELLANEOl'S. 
Amencau  District  Telegraph  .. 
American  Union  Telegraph 
Atisntic  A  Pacific  Telegraph  . 
Uelaware  A  Hudson  Canal 
New  York  A  Texas  Land 

Oregon  Hallway  A  Nav.  Co 

Pacific  Mall 

Pallnian  Palace  Car 

Sotro  Tunnel 

TTestem  Union  Telegraph!!!!!! 

Do  ex-certificates 

EXPRESS. 

Adams 

American 

United  states '" 

Wells.  Fargo  A  Co 

COAL  ANB  MINING. 

Anencaa  Coal 

Colorado  Coal  A  Iron.... 
Oonsolidatlou  Coal  ... 
Homeslake  Mining 
Little  PtttBliurg  Mining!!!!! 
Mai1po.<a  Laud  A  Mining  ... 
Maryland  Coal 
Ontario  Silver  Mining 

Qoloksilver  Minlag  .  

_ .      ,  Do  pref 

Standard  Consol.  Miuiug  . . 

Cameron  Coal 

Central  Arizona  Mining  ... 
Ctimberland  Coal  A  Iron 

Deadwood  JI  iiiing 

ExcelsWr  fining 

Ne«  Central  Coal 

..BilTej-Cliir  Viniiii 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
June  18. 


127     127 

46>4 
•SI'S 
72 's 


46 '< 


753, 


101 1»  102 

101'isl02't 
SO>a    31 
45^4    46 
33->4    34 

140     140 
>147      ...... 

1627816313 

iziiim" 

133>2l33\ 
12538  126:4 
>137  139 
143^8  144 


44 
106 


44  Hi 
106 'e 


98 14  98  >i 

140 

26=4  27  >8 


122 '8  124 
110341111^ 


84  84 
112!>4  113 

95  106 
'140   

63   531^ 


60 14  64^2 

12736  128  >2 


107  "a  107% 
112  112 
27,   271a 
Si's  65 


12 12  12 't 

91^2  9236 

92   93 14 

109=8  1101.2 

6138  621. 


51   5218 
1121a  113 

3634  37=8 
1241a  1241a 

90   90 
145'e  1463b 
110  llOia 
46   46  \ 

861a  87% 


■180  . . . 
37  37 14 
90  90 
621a  621a 
431a  43=8 
831a  83 'e 
35  37=8 
42%    43\ 

117     117 
35       37 


65 

571, 


563,. 
57% 


47%    50 


&6       86 

63        53=8 

78=4    79% 

114%  114% 


69%    70=1 

"3434 '36  it 

128%  129% 

65        5539 

93%    93=8 

62 14    63 


110 


IIOI4 
48 


63       63=8 
•140     142 
2  2 

133%  136% 

91%    93 

I3814  140 
83%  84% 
74   74 

139%  142 


63%  84 

•39%  41 

♦20  31 
2'8      27, 


•30  32% 
*36%  37% 
•1634    18 


23 's 

43 

•4 


23 'i 

43 1< 

4 


8%      8% 

1^8      2=8 

30%    30% 


Monday, 
June  20. 


6938    61% 
48%    48% 


72 'a 
33 


73=f 
40% 


100^8  102 
lOO^e  102=8 
30%    30% 


33%    33% 
139%  140 


163%  163% 
m'i  i24 
125%  126=8 


143=8  143=8 


44       44 
10578  10634 

62%    63% 
OS       98 

'25"  '26% 


121%  123 

111     112 

87       87 

84       84 

113%  113% 

103     lor 

13734  13934 

53        53% 


136%  136% 


63%    65% 

12634  128% 


IO7I4  10838 
"25%  "27 


12        12 
90%    91 
89%    91 14 
109%109'6 
61%    61% 


51  52 
110^8  112% 

3«%    3734 
126     12638 

90  .90 
I45I4I48 
105=4  10976 

457,    46% 

86%    87=8 


185     185 
37       37% 


6234  623i 

43 14  4314 

8234  833s 

363e  37=8 

43%  44 


3434    36 


54        56% 
57 '-4    57% 


48        49I4 


96  96 

86  86 

52%  5334 

80  80 


87        87 

"69%' 70=8 

"36"  "36% 

128     129% 

5434    5534 

93%    93% 

52I4    63 


108=8 10934 
•43       48 
16634  167% 
52%    53% 


Tuesday,    Wednesday    Thnrsday, 
June  21.        Juno  22.        Juue  23. 


124     

59       69 
4734    473j 

♦80     ....... 

72%    737, 
37%    403^ 

ififi"  102% 

100  J^  101 'f 

30%    30=8 

45%    45 'j, 

3338    33% 

139     139% 

■139     ... 


121%  124 
133%  134 
124=8  126 

' 1371. 

143  143% 
81  81 
42%  43% 
1053,  10578 
64%  66=4 
9734    98% 

■ 140 

24        2538 


121%  12378 

11078  111% 

88        86 

8334    8334 

11334  11334 

100%  102 

137%  138% 

53        5436 


55        55 

61       6338 

126=8  128% 


106%  10738 

111%111% 

2534    261/ 

64%    64% 


90%    91% 

89%    90 

1087ell0% 

60       603, 


5034    51=8 
111     11134 

36=8    37% 
125     125 

89%    89% 
145      146 
106%  10634 

45=4    46=8 


■185      ... 
363b    S8% 


62  62 

4234  4334 

82%  8478 

35%  3634 

43  43% 


34   36=8 


53   6538 
67%  68 
•136%.-.. 


46%  4734 


65%  65% 
96   96 

•83   86 
52%  52=8 
79   79 

113%  113% 


•99  100 

0836  6978 

"35  ■  '3534 

12734  12834 
64=8  57 
92=4  94 


2    2 

1353,13776 

92=4  94 

139%  139% 

•84   85 
74%  74% 
142   142 


64 
40 


64 
40 


19  ^9 

6434  69 

2334  2334 

4238  4278 


2% 

■rK" 


■^% 


108=4  109 
•42  48 
166%  167 

52  53 
■139%.... 
2  2 

136     136% 

91%    93 

■136     139 
•83%    85 
73%    73% 
140     140% 


63 
♦2d' 


63 
■"21" 


31%    31% 

•,Sfi%    3^ 


18=4 
67 
•2334 


19 

67% 

24 


8         9 
2%     2% 


■122 
59=8' 62' 
48%    48le 

•80% 

73%    743, 
36       38 

i02\i'o'3i( 

102      102% 

30%    30% 

4534    46 

333b    33% 

141%  141% 

■145     

163     163 

i'23'%  12434 
134  7e  135% 
12534  126=4 
140     140 
142%  143 


4334    44 
106%  106  7e 

60%    68% 

98%    98=6 
138      138 

25        26% 


123%  126 

111       11238 

•86  89 
83=4  87 
11378  115 
10034  102 
13878  139 

523.  54  ^; 


63 

128 
60 
22 
42 


6476 

130% 
60 
22 
42 


10734  108 
110      110 
25%    26% 
54%    54% 


90%    91% 

88        90% 

109     110=8 

61%    62% 


61%    5178 

111%  111% 

37%    38 


90%    90% 

14578  14738 

106      107 

46=8    47=8 

87%    88=4 


■185 
38 


63  60 

48=8  483, 

80=4  803, 

72%  741. 

36  377, 

ioi'%io2=, 

101%  102% 
30=8    30  3j 

■ 48 

.S3%    33% 

139% 


163     163 

i'23  "  i'247, 
134%  134% 
126%  126  7t 
139%  140 
143%  143 't 


43        43% 

105%  106  7f. 

6534    67% 

98%    98=8 


25        253, 

70       70 
124%  125% 
112      112=8 
•85      

87       90% 
115      116% 
101      102 
139%  141 

54%    56 


\28        28 


63%    64^ 

128%  130% 

•58        60 

28        28 

48       48 

107%  108 

110     110 

28%    26=8 

64%    54% 

17%    17% 

11        U 

91        92 

90        90', 

109%  1103, 

62%    63 


51%  61 34 
111%  112 

38  393< 
126      126 


146%  147% 

107     107% 

463g    47 

88       88 


387, 


■185     190 
3734    38% 


62  63 

43%  4376 

8434  85=8 

36=4  37% 

4234  4334 


35%    35% 


64%    57% 
58        62 
■136%.... 


4534    4734 


66       66 


•84       8 
52%    52% 
79        797, 

113%  114 


87       87 
100      100 
69%    70% 

'35%  '"3534 

128=8  129% 

57%    58 

94       947; 

5234    53 


109%  111 

■ 60 

167=4  168 

53       63% 
139      140 
17,      2 

136  13776 
9238    93% 

137  140 
86        85 

•72        73 
139     140% 


63 
04 


63 
64 
43 
•20       21 


•1     ... 

31  31% 

•36%  3^ 

19  2036 

66%  69% 

24%  24% 

42=4  427, 


8%      8% 
•30  '    3* 


63  63% 
4334  45% 
85%  8634 
36=8  37% 
43        43=8 

117     117 
3434    38% 

275  276% 
66%  57% 
59%    6138 

140'    140 


7334    80 
46%    48 


52%    63% 
79%    7976 
115      115 


*99%    9979 
69%    70=6 

'3534    ■3534 

128%  130% 

57        57=8 

94       94% 


10978  110=8 
•43        48 
168     171% 

62%    53% 
142%  142=4 
17,      17, 
136%  137 

91=4    92=8 

139  139 
84=4  8434 
73   73 

•139  140 


64  64% 

40%  40% 

'20  21 

•278  3 

♦1  3 

31  31 

•36%  37 

1834  20 

66  09 

2478  2178 

42=4  42 -„ 

43e  4% 


8% 
2 


Friday, 
June  24. 


65%  663f 


70 
37 


727, 
38 


101  101 7^ 

100=8  101=, 

30=4  307, 

46   46 

33   S3 

■140%  142 

145   

165   165 

i'2.i'ia  i'2ti"% 
134%  134% 
125%  126 't 

■ 141 

14378  14376 
•80  84 
43  43% 
10614106% 
64=4  65% 
98%    98% 


2478    25% 


123      1247, 

11218  11276 

87%    87% 

89%    90 

11476  115=4 

100      100 

139%  141 

54=4    55.'4 


27%    27% 


62%    63=4 

127  7e  129% 
60        60 


107%108 


26%    28% 
5334    64% 


16% 
10 
90 
90 

105=8  109% 
61%    63 


6=9 
10 
91% 
93% 


50=,  51% 
111      111=8 

38%  S9% 
126      126 


1467,147 
1073,  109 
457,    463, 
8734    88 


373,    37  7e 


62  62  7l 

44=8  45=8 

8534  88% 

35%  37 

42=8  43 


34   34 
280  280 
65%  57 
60   61% 


74   75 
43=4  463, 


•84  86 
52%  63 
79  .  79 

1151, 


86%  87% 
*99  100 
69   697, 

"35  "  "35% 

129  130=8 

66=8  57% 

92=4  941, 

50%  62% 


109=8  110% 


172   178 
52   53 

143%  144 
17,   17t 

135%  13678 
91=8  92% 

■136  140 
84%  84% 
•72%  73% 
136  141 

62  62 

64=4  65% 

40%  41 

•20  21 

•276  3 
•1%.... 

29%  29% 

•36%  37 

19  193, 

60%  69 

2434  24=4 

43  43-'a 

4%  4% 


♦8  8% 

1=4       1=4 

♦29%.. . 


679 


67,800 

2,655 

32,550 

600 

3,005 

100 

6,100 

8,390 

14,300 

4,581 

49 

30,010 

66 

182,200 

19,760 

120 

7,515 

10,100 

12,880 

7,465 

10,980 


40 

200 

41 

41,535 

238,422 

100 

60 

150 

11,650 

900 

35,175 

925 

200 

1,000 

21,800 

26,455 

26,892 

6,600 


67,990 

16,750 

23,194 

1,010 

2,100 

36,216 

11,095 

94,284 

6,100 


17 

57,582 

600 

3,575 

18,031 

34,865 

72,925 

12,205 

500 

14,310 

710 

46,200 

15,485 

50 


1,200 

21,526 

100 

350 

500 

400 

4,600 

2,740 

615 


1,038 

100 

37,600 


16,100 

105,700 

61,560 

26,410 

3,100 


6,000 


6,454 

31,335 

433 

11,100 

113,850 

78,436 

,       350 

183 

470 

1,513 

100 

4,150 

200 


200 


1,100 

10,61.5 

11,000 

550 

9,400 

50 


315 
2,330 

300 
1.270 


Range  Since  Jan.  1,  1881 


Lowest. 


120 
45 
37 
69 
66 
16 
31 


E 


140 
160 
00 


Jan. 
Apr. 
Feb.  2( 
Feb.  2J 
Feb.  2- 
Jan.  11- 
Feb.  .' 
82%  Jan.  4 
80%  Feb.  2f 
20=4  Jan.  1! 
3234  Jan.  1'.: 
23  Jan.  2; 
132  Apr.  1! 
M«r.  2:- 
Feb.  21 
Apr.  21 
101%  Feb.  2r 
117     Feb.  25 

117  Feb.  215 
131%  Feb.  2(, 

129  Feb.  2t 

40  Jan.  4 
40%  Mar.  20 
91  Feb.  25 
41%  Feb.  1 
81     Feb. 25 

127%  Jan.  29 
1934  Jan.  4 
60     May  V2 

107  Jan.  4 
82%  Jan.  4 
70%  Apr.  8 
4434  Jan.  4 
94  Feb.  20 
63     Feb.  26 

124  Jan.  4 
48%  May  2 
50     Jan.     6 

130  Jan.  6 
14     Jan.  10 

41  Jan.  4 
38%  Jan.    4 

118  Feb.  26 
44  June  4 
16%  Jan.  26 

42  June  22 
79  Feb.  25 
58  Jan.  7 
21%  Apr.  26 
34     Jan.  12 

9     Jan.    4 

6     Jan.     7 

41     Feb.  IS 

85%  Apr.  26 

103%  Anr.  19 

43  Mar.  22 
53  May  20 
393,  Feb.  25 
85  Jan.  28 
18%  Feb.  26 

118     Feb.  25 

63     Jan.    6 

140     Feb.  2 

103     May    4 

4334  Feb.  25 

82%  Feb.  '"" 

60  May  10 
164%  Mar.  25 

28  Jan.  4 
70     May  14 

61  May  28 
32=4  Jan.  13 
64%  Jan.  25 
23  %  Jan.  5 
36%  Jan.  4 
97=4  Jan.  8 
32%  June  1 

210%  Jan. 
27%  Jan.    4 
50     Feb.  25 

127     Jan.  19 

130  Jan.  7 
73=4  June  23 
26  Apr.  14 
25  Apr.  1 
39  Feb.  28 
06  Juno  41 
52%  Jan.  4 
39  Mar.  24 
61  Jan.  4 
Feb.  25 
Feh.  9 
Mar.  8 
%  Jan.  7 
41%  Jan.  4 
41=4  Mav  13 
23     Mar.  10 

105%  Feb.  25 
39  Feb.  25 
77     Feb.  25 

48  June  7 
66     Feb.  26 

34  Jan.  6 
89=8  Jan.    4 

30  Jan.  15 
135     Jan.    3 

45=4  Jan.    4 

130%  May  14 

1     Feb.    5 

80%  Jan.     3 

77     Apr.  19 

120     Jan.  5 

62=8  Jan.  6 

51%  Jan.  4 

112     Jan.  4 

60     May  23 

35  Jan.     3 

31  Apr.  19 
20%  June  16 

1 78  Jan.  5 
=4  Jan.  4 
25  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
53  Jan.  5 
21=4  Jan.  6 
25  Apr.  27 
4  Jan.  20 
10  June  1 
June  8 
June  8 
Apr.  2' 


Highest. 


90 
26 
70 


1 
20 

:)%j,'vTi.  n 


131  MayK 
6638June2 
4878  June  1: 
90  May  2( 
90  Jan.  11 
40%  June  2( 
45  May  2: 
112  Feb.  11 
10278  June  If 
3378  May  14 
48%  May  14 
3678  May  14 
L56  Jan.  <* 
153  Jan.  1 
182%  Jan.  17 
95  May  i: 
129%  June  ( 
140  May  2( 
136  Jan.  li 
147%  Jan.  17 
148=8  May  21 
88      May  23 

51  Jan.  22 
109%  Jan.  24 

68%  June  22 

101=4  May  23 

142     May  10 

327a  May  20 

77     May  24 

131     Mar.    9 

113%  June   7 

88    June  14 

90%  June  23 

116%  June  28 

106     June  18 

146%  May  21 

67%  May  19 

92  May  6 
136%  June  20 

30%  Juue    2 

50  Jan.  2^ 
6534  Jnne  2 

13534  Jan.  20 
60  June  22 
38  Fob.  21 
48  Jnne 23 
110%  May  18 
117%Junell 
46%  Feb.  14 
6936  May  26 
24  May  2 
15     May  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

64  7,  Jnne   2 

59  May  27 
54     May  21 

114%  June  14 
39=4  June 23 
131  June  3 
102  Mar.  21 
156  Jan.  3 
130%  Feb.  15 

52  7,  Jan.  15 
95  Jan.  10 
84%  June  11 

190  June  13 
43%  Feb.  2 
00  Jan.  29 
70     May  26 

51  Mar.  17 
88%  June  24 
37  7,  May  21 
477,  May  20 

126  May  21 

37  %  Jnne 10 
280  June  24 

57%  June 22 

73%  Feb.  9 

142  May  17 

140  June  10 

80  June 23 

60  June  18 
50%  June  3 
77%  Mav  12 

14334  May  '- 
86%  June  14 

65  Juue 14 
81%  June    3 

115  June  23 
42%  May  4 
89%  May  25 

100  June  14 
73=8  June  14 
47%  May  23 

38  Mav  13 
130=8  June  24 

58  May  14 
96%  May  16 


74%  Feb. 

96     Jan. 

56  May 
115%  Mar. 

47  June 
190     Feb. 

62%  Feb. 

151     Jan. 

2  %  Apr. 

13776  June 

94     June 


Kange  for 
/earLSSO. 


'.ow.  mgb 


!00 
37 


17 

99% 
117 
113 


86% 

99 

87 1| 
104 
100% 

22 


61 

10634 
9% 
50 
68% 
61% 
60 
22  7t 
63% 
4934 
99% 


37% 


9 
25 
201, 
95 
20 


77 
30 
21 
30 

2% 

29% 

83 

75 


28% 


12 
100 

47% 
122 
109 

30 

47 


155 
20 
70 

"26' 

39=8 

14 

23 

5734 


168 

18 

13% 
112 
111 


19  7( 

15 

42% 

34% 

25%, 

33^ 

60 

25 

50 

67 

30 


80 

26% 

611, 


12  50 

13  57% 
20    »: 

7     BO 

4|   25 

211102 

18    27% 

3  10^ 


140  June  18 
88%  May  23 
75     June  11 

142     June  18 

65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.  4 

8%  Feb.  7 

9  Apr.  22 
35  May  27 
38%  June  10 
20=8  June  22 
60%  June  22 
27  Feb.  17 
4534  May  26 

7  Feb.  14 
20  June  3 
14     Jan.    3 

7  Jan.  8 
35%  Feb.    9 

7     Apr.  isl 


% 
77% 


106% 

64 

42 
100 

55 

19% 

28 

28 
I'i 
2% 

16 

30 
9 

45 

20 

"2 
23 
11% 

6 
20 

2% 


120 

81=4 


80% 

8138 

39 
37 
90% 

97% 
25=4 
36% 
27% 

159% 

160 

183% 


114=4 
124% 
130 
146% 
204 
48 


96% 
129% 

25% 

53 
110% 

86% 

83 

60  7, 
105 

91% 
127-1b 

'  60% 


20% 
43% 
42=4 
139=8 
24 


174 
109 

67% 

BO 

18 

12% 

43 
121 
130% 


49% 


39% 

123 

128 

155-% 

127% 
51% 
93% 


180 
•2»9 

88% 

■36" 
87% 
28% 
44  b 

loa 


225 

28% 
72% 

129 

129 


36 

43 
113 

6» 

48 

65 
100 

40 

7914 

88 

47% 


i  (ie««  are  uiv  piicv,  bl4  asa  nskod— no  sale  w«  m»do  at  the  Boanl. 


113=4 

48 
88% 

81 

78 

53% 

92=4 

30 
147 

62 
148 

4% 
116% 


123 
6634 

l?l 

69 
42% 
39% 
39 
30% 
43. 

27 

39% 

24% 

78%i 

34 

'21% 

70 

25% 

25% 

38 

-&^ 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

htate;  bonoh. 


SECURITIES. 


Cla«»  A,  2  to  .5,  in08.... 

CliMH  A,  2  to  .'>,  Hiiiall 

ClaasB.  5n,  lOiMi 

Clas-iC,  2  to  4.  I'JOO 

6s,  10.20H,  1000 

ArkaiiaaH— 

6»,  fiinrtcrt,  1S99 moo... 

7h,  I,.  H.H*  A  Ft.  s.  IHK. 

7»,  Mcmi).  &l,.Uo<k  UK 

7»,  L.  K.V.I).*  N.O.  \in 

7s,  Mins.  O.  *  n.  II.  KR. 

78,  Arkunsas  Cent.  RR. 
Oo«uecticut-«s,  1883-4.. 
Georgia— «».  1880 

7»,  now,  1886 

78, 'enUorseil,  1886... 


77 


100 


3.^ 

17  Sj 


Ta,;Kolil,  1890. 
isian.i— 


Loillsi; 
78,  cousol.,  1914. 
78,  small 


98 

too 


so 

14 
14 
14 
14 
14 
103     I 

113  ;il3l4 

114  ,U7 

114     I 

1194  121 


16 


04 
97 


64  V, 


SECURITIES. 


Bid. 


Michigan— 

Oh,  ftss 

7b,  1890 

MtHsouri— 

liH,  (liio  1 882 or  1883.... 

i!h.  line  18SII 

On,  iliu)  1887 

Celine  1888 

68,(1111!  18,*)  or  1890     . 

AMvrin  III'  I)  111  v.,  tliio  'Q: 

FlUlillllL'.  1H»4.'9.-) 

Hauiilbal  *  81.  Jo.,  '80     _  _  _ 
Do  do        '87.    112 

Npw  York— 

68,  golil,  roB.,  1887 

6»,  gold,  louii.,  1887  .... 

6»,  loan,  1883 

68,  loan,  1891 

68,  loan.  1892 

68,  loan,  1893 

N.  Carolina— 69,  old,  J.dtJ. 


103 
118 

104 
111 
112 
114 

116 
115 
118 
111 


109 
109 
108 
120 
121 
122 
36 


SECURITIES. 


N.  Carolina— t'ontlnued- 

68,  old,  A.4  0 

Mo.  Carolina  KR.,  i.Al. 

IX)      A.AO I 

Po     coup,  off,  J.AJ. 

Do     roup,  off,  A.AO. 

Fundlnit  ai't,  IMilcniiMi. 

IIO  18(181898.1 

New  iHinda,  J.AJ.,  '92. 8 

Do        A.AO I 

Clinthain  Kit 

Mpvi'ial  tax,  cla88  1,  '08-0, 

Do         rtaxM  2  .. 

Do         claj^s:*... 

Conwd.  48, 1910 

Small 

Ohio— 

68,1881 

Ob,  1886 

Rhode  1  Bland — 
6»,  coupon,  1893.99  . . 


38 
140 
140 
120 
I'JO 

13 

13 

22 

o.> 

'6Sj 
V' 

T-l 
89 
83 


110 
120 


AU. 


BBOURITIES. 


Boath  Carolina - 
e*.  Art  Mar.  23, 1800  { 
Dou-(nndal>le,  1888  .  t 

TonoOMUM}— 

68,  old.  IHSfiJi 

6a,  new,  181128.  tlHIO... 

68.  new  M'rlen,  1914  ... 
VlrKluU-U8,  old 

08.  new,  !•««() 

08,  new,  18(17 

68,  confMil.  IxindB 

68,  ex-iniituriNl  codiKin.. 

tfa,  <!on8nl..  2d  8orlt!«  — 

6«,  deferred 

DIatrlvtof  Coluuibls— 

8-6SI,  ll>24 

Bmall  boDda 

ReKlatermt 

ruudlog !):  1800 

Do         Biuall 

Po       rvglBtored 


Bid. 


78 
77^1 
77'. 
89^ 
4U 
40 
121 
83 
43 
17 


10 


IS 


RAILROAD    BONDH    AND    MIMCELLANEOCS    MECl'RITIBH. 


e0«8ioo 
11^ 


Bailroad  Bonds. 

(Stock  Exchanrje  Prices,) 
Ala.  Central— lat,  (!»,  1918 
AjtiOh.  T.  A  .8.  P(i— 4  ^3.1920 
Balt.*0.-l8t,  «8,  Prk.Br 
Boat.  II.  A  E.— Ist  mort. 
Bur.  C(Ml.  R.A  No.— lat,  5s 

Miuu.ASt.  L.— l8t,7»,gu 

Iowa  C.A  West.— Ut,  78 

C.Rau.Ia.F.A  N.— l8t.«8 
Central  lowa-lst,  73,  '99 
Clieasp.  A  O.— Pur.  ni'.v  fd. 

68,  gold,  aer.  B,  int.  def. 

68,  currency,  int.  ilef  ... 

68,  gold,  series  A.  1908. 
Cliloago  A  Alton— 1st  m.. 

lueomo  78,  1883 

Sinking  fniid,  6.a,  1903.. 

JoUet  A  Chicago— 1st  in. 

La.  A  Mo.— 1st  m.,  guar. 
2d  mort.,  7s,  1900 

St.  L.  Jaek.A  Ch.— 1st  ui 
Ist,  guar.  (.164),  78,  '94 
2dm.  (360),  7s,  1898.. 
2d,  gniir.  (188),  7», '98. 

Miaa.R.Hr'Ko— l3t,8.t.  Oa 
O.  B.AQ.— 8p.c.,  l8tm.,'83 

Consol  luort.,  78,  1903.. 

68,  sinking  fund,  1901.. 
C.  R.I.*  P.— «3,coni).,1917 

68,  1917.  rogistereil 

Keo.A  Dea  51.— 1st.  K.,.'ia 
Central  of  N..I.-l«t  m.,'0() 

latcouaol.,  assented,  '99 

Conv  ,  assented,  19()'2... 

Adln.atiuent,  78,  1903... 

X.eh.A\V  B.— Con.g'd.as. 

Am.  Dock  A  Iin,— .\as'(l. 
C.  M.  A.St.  P.-lst,8a,P.D. 

2dm.,  7  3-10.  P.  D.,  1898 

Ist  m.,78,*g.,R.D., 1902 

Ist  ni.,  LaC.  Div.,  1893 

iBtm.,  I.  A  M.,  1897.. 

Istm.,  I.  AD.,  1899  .. 

latm.,  C.  A  M.,  1903.. 

Consol.  78.  1905 

2d  moi-t.,  ■!  s,  1884 

IM,  78,  I.A  D.  Ext., 1908 

S.  W.  Div.,  lat,  Ca,  1909, 

1st,  ."is,  T.a.A  Dav.,  1910, 

l^tS.Mlnn.Div., 08,1910 

latm.,  H.  A  D.,  7s,  1910 

Ch.A  Par.  Div.,  6s,  1910 

IstChlc.A  P.W.,5s,1921 

Miu'l  Pt.  Div.,  58,  1910. 
O  A  N.west.-S.f,  78,  1883 

Interest  bonds,  78, 1883 

Consol.  bonds,  78, 1915. 

Extension  bonds,  78,  *85 

Ist  mort.,  7a,  1885 

Coupon  gold,  7s,  1902... 

lleg.,  Kol.l,  7a,  1902 

Slnkiug  fund,  68,  19'29.. 

81nkin:<  fund,  reg 

Iowa  Midl'nd— Istm.,  88 

Galena  A  Chic.— Kxten. 

Peninsula — Ist  m.,  con  v. 

Chicago  A  Mil.— 1st  m. . 

■Winona  A  .St.  P.— 1  at  m. 

2d  mort,  7s,  1907 

C.  C.  C.A  lud'a— lst,7a  s.  f, 

Consol.  mort.,  78,  1914.. 
C  St.L.AN.O. -Ten.lien.Ts 

lat  m.,  con.,  78,  1897 

£l.-»t.  P.M.A  C— Cons.,  6a 

C.St.P.AM.-lst.68,1918 

No.  Wise- Ist,  68,  1930. 

St.P.AS.C.-lst,  6s,1919 
CUlc.A  K.Ill.- lst,8.f.,(jnr 
Dol.  1..  AjW.— 78,  conv.  '92 

Mort.  7s,  1907... 

Syr.Bing.A  N.Y.— l8t,78 

Morria  A  Ksaex— lat  m 

2d  mort.,  1891 

Bonds,  7a,  1900 

7a  of  1871-1901 


97  "a 
112 

82  Vj 


100 


♦  125 

♦  110 
104 
119 
115 

90  H 
63 
107 

♦  123 
♦105 


83 
1023j 


♦  117 
113 

118H; 

♦  108 

♦  108 
107 
110 
132 

isd 

♦  130 
108 
I'JO 
11934 

♦  U8=4 
109 
111 
131  >a 
137 

♦  1244 
n'-'9 

123 

♦  129 

♦  1'29 

♦  129 
128 


Istm., consol.,  guar.,7s 
Del.AH.C.-lstin.;7  8,1884 

Ist  mort.,  7s,  1891 

lat  mort.,  ext.,  78,  1891 
l8t  mort.,  coup..  7a,  '94 
lat  mort.,  reg.,  ts,  '94. . 
Ist,  Pa.  Div.,  cp.,78,1917 

Reg.,  78,  1917 

Alb.  A  Su8(i.— Ist  m.,  78 

2dmoi-t.,  7a,  1883 

l8t,coua.,  guar.7s,19t6 

Kens.  A  .sar. — 1st.  cfuip. 

1st  mort.,  rej<.,  \Vm  .. 

Denv.  A  Rio  Gr  — Ist.niOO 

Ist,  con,-(oI.,  7a,  1910., 
Denv.  So.  P. A  Psu-.  —  1  at . ', 
Krle— '-«*-niort.,  extended. 
2d  mort.,  ext'd  58, 1919 

tdmort.,  7s,  l,<83 
tb  moil.,  ext'd, 58, 19?0 
5tll  mort,,ext.,  7a,  1,S8)^. 
1 8t,C0Il8«l.,  giilil,  7a,  I ',l'20 
Long  Doi  k  lionda.7s,  '93 
_  Buff.N.Y.AK.-lat.l91K 


116 


♦ 

loa- 
101 


1124 
loa^e 

101 
♦112 

1053. 

133 

♦ 

1113 

126'8 

126  4 

iVo' 


♦  109 
1'224 

i2,5ii 
114 

♦  113 
104=9 

♦  ... 


112 
112 
117 
126 


140 
119 
♦  116 
121 
127 
110 


♦  .., 
1104 
1194 
126 
1'26 
114 

♦  108 


135 
135 
1-20 
120=4 

♦  1284 
110 

116' 

iss' 

♦  128 


91 
65  »4 


1324 


130 


1304 


101 14 

111 


103 
102 


130 

1134 

127 

127 

1124 

111 


1244 
1204 


113 


113 
113 


127 


119>4 


120 
1194 
120 
1'20 


Krie— (,'l»ntinu>'d— 
N.Y.L.l■;.AW..-New2d,6 
1st,  con.sol.,  fd.  cp.,78, 
2d,  iMinsol.,  fd.  cp.,  3s 
Fl'tAP.  Marq.-M.(ia,19'20 
Oal.Har.A  B.Anfo- lst,6i 
1st,  La  dr.  Kxt.,  Oa.lUlo 

2d  mort.,  7a,  1904 

(lull  Col,  AS,  Fe-78, 1909 
Han.  A  St.  Jos.— 8a,  conv. 
Houston  A  Texas  Cent.- 

Ist  mort.,  1.  gr.,  78 

Ist  mort..  West.  Div.,  7a 
lat  mort., Waco  A  N.,  78 
2d,  consol.,  main  line,  8a 
2d,  Waco  A  N.,8a,  1915 
Income  ami  in(temu'y,7s 

Gen.  mort.,  (is,  1 92 1 

Ill.Cent.— Dub.A  .8.  C,  Ist 

Dnb.  A  S.  v.,  2d  Dlv.,  7s 

Ced.  r.  A  Minn.— Istm 

Ind.BI.A  W.— Ist,  pref.,  7i. 

l8t  mort.,  S-4-6-fl8, 1909 

2a  mort.,  3.4-5-68,  1909. 

Indianap.D.A  Sjir.— lst,7a 

I  nt.  A  <:it..No.— 1  st,  (!s,  gold 

Lake  Shore  A  Mich.  8.— 

Mich.  80.  A  >f.I.,8.fd.7s 

Cleve.  A  Tol.— Sink,  fil, . 

New  lionets,  7s,  1885.. 

Clevo.  P.  A  Ash.— 7s 

BnfT.  A  Kiio— Newbda. 

Bull'.  A  State  Line— 7s.. 

Kal.  A  W,  Plgeou-lst . 

Det.M.A  T.— Ist,78,190(i 

Lake  Slioro- Dlv.  bonds 

Consol.,  coup.,  1st.,  78 

Consol.,  reg.,  Ist.  7s. . . 

Consol.,  coup.,  2d,  78. . 

Consol.,  reg.,  2d,  78  . . , 

Lonisville.  A  Nashvillo— 

C(m.soI.,  7s,  1898 

2d  mort.,  7s,  gold,  18,83, 
Ccclilau  Br'ch— 78,  1907 
N.O,A.Mob.-lst.63,1930 
E.  H.  A  N.— l8t,  68. 1919 

Gen'l  mort.,  Os,  1930 
Pensacola  Dlv— 6s,1920 
St.  h.  Dlv.— Ist,  6a,  1921 

2d  mort.,  3s,  1980 

Ntishv.  A  Dec— 1st,  7s, 

S.A  N.Ala.-S.f.,Ua,1910 

L.  Erie  A  W.— 1st,  08,1919 

Sandusky  Div..  6a,  1919. 

r.af.  Bl.A  M.— lat,  6s,  1919 

Louisv.N.Alb.Al'.- lst,6s 

Manhat.  B'ch  Co.-7s.l899 

N.Y.A  M.B'h— l8t,78,'97 

Marietta  A  Cin.— let,  7s 

lat  mort.,  sterling 

Metrop'Ut'u  El.— l8t,1908 

2d  mort.,  6s,  1899.... 
Mith.Cent.— Con.,78,  1902 
Istmort.,  83, 1882,  e.  f.. 
Equlpm'ut  bonds,  88,'83 

68,  iflOO 

Registered,  5s,  1931.... 

Coupon,  5s,  1931 

Jack.  Lan.A  S— Os,  1891 

MiLANo.— ist,4-5-6s,1010 

Mil.  L.S.&W.-l8t6s.l921 

Mo.  K.  A  T.— Gen., con.,  88 

Cons.,  assented,  1904-6. 

2d  moi't.,  income,  1911.. 

H.  A  Cent.  Jfo.— lst,'90. 

.Mobile  A  O  — New  m.,  6s. 

Nash.Chat.ASt.L— l8t,78 

2a,  68,  1901... 
N.  Y.  Central— 6s,  1883  . . 

6.S,  1887 

6s,  real  estate,  1883... 

68,  subscription,  1883 

N.  Y.  C.  A  H.— l8tm.,cp. 

1st  mort.,  reg.,  1903  .. 

Hnda.  It.— 78,  2d,  s.  f.,'85 

Canada  So.— 1  st,  int.  gu, 

Harlem— 1st  m.,  78,  cp. , 

l8t  mort.,  7a,  r('g.,1900 

N.  Y.  Elev'd-lst,  Ts,  1906 

N.Y.Pa.AC— Pr.l'n,es,'93 

N.Y.C.A  N.-Clen.,6s,1910 

N.Y.A  New  Eng.— Ist,  7s. 

l8tm.,  6a,  1905.....,,... 

Nevada  Cimt.- Ist  m.,  68 

N.  Pac— 0.1.gr..lstcou.6s 

Registered  6s,  l!t21 

N.  Pac— B'ndctfs,  68,1921 

N.  O.  Pac— l8t,68,g.,1920 

Norf.AW.— G.l.m.,68,1931 

Ohio  A  Miss.— Consol.  s.  f. 

Consolidated  78,  1898,.. 

•2fl  consolidated,  78,1911 

1st  m.,  sprimrlicld  Div. 

Ohio  Cent. -1st,  lis.  1920, 

1st  in.,  Ter'l  Tr.,  Us,  19'20| 

01iioSo.-latM.,6s,  19-21.1 

Pauama—.S.F.  snb.6s,1897 

Peoria  Dec.  A  Ev.— 1st.  6s 

Evans.  IJlv., Ist,  68,10'20 

Pac  RKs.— C.Pac— 0.,68. 

San  Joaquin  Branch 
1       Cni.A  (trep(m— 1st  m 


♦  100 
113 
107 


110 

♦  114  4 

118 

131 

♦iod" 

106 


♦  119 
131 
08 
844 


1074 
123 


1104 
♦  1124 
♦ 

117  . 


♦  114 

ti'24" 
133 
130 
125 

1-25 

123 

lOOH 

110 

♦  106 
105 


108 

♦m" 


106 

t 


103 14 
89 
1294 
♦108 


953. 

1113^ 

87 
1114 
♦  --- 


1054 
110 
♦  1044 

i39' 
139 


1034 

♦  133 

♦  1,S2 
11734 


103 
105', 

♦  106 

♦  106 
tl03 

107 
123 
1-23 


103'-' 
131 


1124 


120 
1134 


133  4 


99 
86 
112 
112 


110 


109 
1064 

loo's 

109 


61 


112 
106 '< 
110 
110 -J 
994 


L033< 
90 


109 


102 
108 

97 
1114 

87  "< 
112 
116 
1'25 


1064 


118 
■95' 


104 
109 


124 
1-26 
122 


121'. 

1071.., 

10334  lOSS) 

9!".i    09^ 

107     

1104 

10934 

119     1194 
11*      

no 


con.  PaclHc— t.'ontinu'd 

State  Aid  bond8,78,'84 

Laud  grant  bonds,  Os, 

West.  Pac— Bonds,  Os 
So.  Pac.  of  Cal.— lat,  6a 
Union  Paelllc— Istmort.    121 

Land  grants.  78, '87-9     1184 

Sinking  funds,  88,  '93 

Registered  8a,  1893... 

Collateral  trust,  Os, ,.. 

Kans.  Pac— let,  68,*95 

Istm.,  68,  1896,,. 

Don.  Dl  v.,68,ass'd.'99 

1st  eons.,  68, 1910 

Cent.  Br.  U.  Pac— l8t,6a 

Funded  coups.,  7a,  '95. 
Atch.C.AP. -Iat,()a,1903 
At.Jew.  Co.AW.— lst,6s 
Utah  So.— Gep.,  7s,  1909 
Mo.  Pac. — Ist  consol.,  68 

3d  mortgage,  7b,  1906. 
Paiilic  of  Mo.— Ist,  08  .. 

•2d  mort.,  78. 1891 

St.  L.A  S.F.-2d,  6s,  cl.A 

3-6a,  claasC,  1906 

3-68,  class  B,  1006 

1st,  68,  Peirco  C.  A  O. 

Kfluil>ment,  78, 1895.. 
So.  Pacldcof  Mo.-latm 
Tex.  A  Pac— lst,68,1905 

Consol.,  6s,  1903 

Income  A,  I'd  gr.,  reg 

Ist.Rlo  G.Dlv.,6s,1930 
Pennsylvania  RR— 
Pa.  (,'o's  guar.  44s  Ist  c.  ♦lOS 

Hegiatered,  1921 

rUt.s.Ft.W.ACh— latm 

2d  mort.,  7s,  1912  .. 

3d  mort,  78, 1912 , 

Clov.AJ>ltt«b.-Cons.,8.f  ♦1'274 

4th  mort.,  Oa,  1892...     116'8 
Col.  CU.&  1.  C.-lst,  cons  ♦ISO 

2d  con.,  7s,  1909 

lat,  Tr't  Co.  ctfs.,  ase'd 

2d,  Tr't  Co.  ctfa.,  ass'd 

lst,Tr't  Co.clts.,suppl.  ^122 
8t.L.V.AT.H.-l8t,g.,78  »123 

2d  mort.,  78, 1898  ... 

2d  m.,  gnar.,  7s,  1898 
Rome  W.AOg.— Con.,  1st.    104\ 
Roch.A  Pitt.— l8t.68,1921    lOT's 
Rlch.A  All'K.-lBt,78,19'20    .... 
St.  Louis  A  r.  Mount.-lst    120 

2d  mort.,  7a,  1897 ♦ 

Arkansas  Br.- Istmort.  114 
Cairo  A  I-"ulto«— Ist  m..  ♦ll? 
Cairo  Ark.  A  T.— Ist  m.  tllS 
Oen.cr'yAl.g., 58,1931,.  024 
St.L.AltouAT.U.— Istm 
2dmort.,pref.,  78, 1804, 
2d  iiiort..  income,  78.  '94  107 
Bell. -villcts, 111.— 1st nij  .... 
St.P.>Iiiin..t  .Mau.-lst,"*    114 


2d  iiioitv,  (l8,  19t)0V. 
,aKxt,- ■■     "~ 


Dakota iJxt, -9s.  lino  , .    107 
Tol,  Del,  A  l*ir.— Main,  63      994 
Ist,  Dart.  Dlv.,  6a,  1910 
lat,  Tor'l  trust.  Os,  1910 
W.  St.  L.  A  P.— Gen.  ni.,  Os 
Chic  Div.-68,  1910 

Hav.  Dlv.— 6«,  1910 

Tol. P.* W.- 1st,  7.3,1917    llOi-jl 
Wabash- Mort.  7s  of  '09  ♦111 ' 

Tol.  AW.— Ist,  oxt.,  7s    

Ist,  St.  L.  Dlv.,78,1889    .... 
2dmort.,ext.,78,  "93..  »1104 

Eqnipm'tb«nds,78,*83  

Consol.,  conv.,  t'8,1907    106 
G  t.  West.- 1  st ,  78,  '88 .    1114 

2d  mort,  78.  1893 

Q.  A  T.— 1st,  78,  1890.    110 
fll.AS.I.-lst,  78, 1882    102 

Uan. A  Naples— 1  st,  7a    

StL.K.C.AN.- R.e.,78    112 
Om.Dlv.— Istmort..  7s    139' 
Clarinda  Br.-Os,  1919  ♦lOO 
St.C.B.-lst,  7-88,1908    '  ' 
No.  Mi8«ourl— 1st,  78. 
Weet.U.  Tel.-lOOO,  coup. 

1900,  rog 

Spring  Val.  W^.W.— Ist,  68 
Oregon  RK.ANav.— l8t,68 

INCOME  BONDS, 

(Interest  paifat)Uif  earnfd.) 

Ala.  Cent— Inc.  6s,  1918. 

Central  of  N.  J.-1908, , , .    1024  10S>4 

ChlcSt,L.*N,0.— 2d,1907    103      110 

Col.Chlc.Al.C.-Inc.'?8,'90     764    75«6 

Cent.Ia.— Coup.deb.certs.  ♦ 95 

Chie.St.P.AM.-L.g.inc6a 
Chic  A  E.  111.— Inc.,  1907  tlOS 
Ind.Bl.AWeat.-Ine.,1919    110 
Ind'sDecASpr'd- 'Jdinc.      7eVi    T84 

Trust  Co.  certlflcates. . 
Int.  A  in.  North.- 2d  Inc.  ♦102     103 

•2<1  assented,  «a,  1009.   . .    102 '«  103 
I.ehlg)i  A  W.U.Co«l-lS8Sl     95 
Lake  E.  AW.— Inc.  7s,  '991     83 

Sand'ky  Div.— Inc..  1920  72 
Laf.BLAMun.— Inc.7a.'99l  ...^ 
Mil.  L.  S.  ,t  W.— lucoinea. 


114°8i 
110 


106  >• 


1074 
120 

lid' 

110 
98 


93 

lOl"* 


10541 
108    I 


115 
113 
IIP 

■93 'a 

126' 
110 


Hob. A  O.  -1  at  pref.doben. 

2d  pref.  delH-nt  urea 

3d  pref.  debenturoa 

4th  pref.  delH>ntnre« 

jN.Y.IjiVeE.AW.-Inc.Oa. 
N.Y.I'.Aii.-lst  lne.ikC.6-7 
N.f).  M.A  I'ex.  -Deli.BerlB 
Ohio  lent.- Income.  I'.nt) 
Ohio  Sii.-2d  Inc..  ('.«,192l 
Ogdenab.AI.C.- Inc.  1920 
I  Peoria  D.  A  Ev.—  Iiironie* 

Kvansv.  Div.— Inc. 1920 
iRiah.  A  PlttB.-Inc.,  1921 
St.  Mula  r.  .Vt.  A  So.- 

Ist.  7s,  |in;t.  int  ac^-iim. 

2d,  6a,  int.  acc'niulatlve 
St'gI.&K'y.-Ser.H.,llir.'94 

Plain  luromc  6«,  1896.. 
SI.L.A.&I'.II.-Div.  b'nds 
Tol.Del.A  B.-Inc.Ba.l910 

Dayton  Div.— fls,  1910 
Tci.ASt.L.-L.K.,lnc.l9'20 

Mlscellaneong  List. 

iBroktr**  Quotnliimji.) 
Boat.  Hartf.  A  E.— Stock 
Chlc.A  Can.So.— lBt,g.,78 
Chic.  A  S'west.- 78,  guar. 
Cin.  tnil.  St.  L.  A  Chlc- 

Ist  mort.,  6.3.  1920 

Cin.  A  Inil.-l8t,  78, '92. 
2d,  78, 1887 

Ind.  Cin.  A  Laf.-7«,  '97 

78,  1888 

Col.  A  Hock.V»I.-l»t,  78. 

2d  mort.,  78 

Col.  A  Toledo— 1st  in.,  78 

2A  mort.,  78 

D«sM.A  FtlliMlge— l8t.«3 
Oalv.H.A  Hon.— 78, g., '7" 
Or.  Rapids  A  lud,-l8t,7 

l8t  mort.,  7s,  guar 

Kx-land  grant 

Stock  

Indlauaii.  AVInc— lat,  78 

2d  mort.,  6a 

Kansas  A  Nob.— Istmort 

2d  mort 

L<ing  Island— lat  mort.. 

2d  niort 

Stock 

Midland  of  N.J.— Ist.new. 

Income,  "A" 

Income,  "B" 

Stock 

N.J.  So.-Int  gaar.,68.'99 
N.Y.AG'nw'd  L.— l8t,78,n 

2d  mort 

St  Joseph  A  Pac— l8t  m, 

2d  mort 

St.  Jos.  A  We8t'n-.Stock, 
South  sldoSV I.— Ist,  78. 
Tex.  A  Sn.  L.S-lst  68,1910 
UtiJi  CentraJ— lat  mort.. 
Ctah  Houlhi^m— Istmort. 
Wis-Cent.— Ist  scrlca,n6W 

2d  series,  now 


Sonthern  Securities 

iBnktr't  Quotations.) 

STATES. 

So.  Car.— Consol.  as(good) 

Browne,  consol 

Virginia— New  10408 .... 

RAILROADS. 
AtL  A  liuH— Con8oL78,'97 
Atl.A  Charlotto— l8t  7».. 

Income,  6a 

Stock 

Car.  Central— 1st.  6»,  1923 
Cent  Oa.— Consol.  m.,  78 

Charl'te  C.  A  A.— Consoi.'Ts 

2d  mort,  7a 

Stock 

CT>lc.3tL.*N.0.-NBw68 
E.  Tenn.  Va.  A  Ua lat,  78 

Stock 

Georgia  lUllroad— 7a 

68 

Stock 

Memph.ACbar.— lat.cona 

1st,  consol.,  Tonn.  Uen. . 

Stock 

Miss.  Central— lat  m.,  7a. 

2d  mort,  88 

S.  O.  At  Jackson— lat,  88. 

Certiticute,  2d  mort.,  8s 
Norf.  A  W.— Stock,  com,. 
Northeast.  ,S.C.— Ist  m.,8s 

2d  mort,  88 

Port  Royal  A  .\ug.— IstO* 
Rlch.A  Dan.— l8t,  c«u8.,68 

Stock ■. 

Sontliw.  Oa.— Conv.  Ts,  '86 

Stock 

8.Ca<x>UiuRR.-lst  m..7s 

Stock,  assessment  paid. 

78, 1902,  ncuienjoiued  . . 

Nan-moH.  bonds 

Wfst«ra.  N.  0.— Ist.  7« 


64 
64 

♦90 
♦614 


03 

87 

60 

■^^ 

US', 

09 

100 

^ 

93 

37 

38 

77 

64 

58 

m> 

2'( 
00 
tl'22 

lOOU 
112 
107 
112 
109 
tlI3 
1106 
119 
110 
106 

87 
112 
1118 
103 

234 
111 
102 

82 

40 
115 
100 

66 

98 

19 

14 

38 
107 

63 

19 

91 

45 

20 
103 


103 

lis 

79 
63 


108 
67 

114 
1104 

94 

81 

97 
120 
121 
112 
104 

30 
100 
120 
200 
112 
112 
172 
116 
117 

90 
106 
112 
116 
117 

28 
123 
119 
106 
103 
107 


140 

107 

50 

120 


65 
68  ■■ 


70 


lie 

ill" 

iw' 


i?t 

125 
'26% 


87 
45 

ioi" 

61 

100 

20, 

15 

loS 

65 
23 

u 

23 

108 

04 

115 


81 
64 


110 
57^ 

117 
111 

96 

85 
IM 
125 
124 
113 
106 

67 
105 
123 
320 
115 
114 
176 

laq 
■93" 

108 
116 

120 

31 


110 

iw»" 


145 


34 
123 


77   80 
lo7'.j  inft^ 


*  Pric«8  nominal. . 


t  And  accrued  interest. 


t  Mo  pnce  Friday— these  ate  lattst  qaotaUou*  made  tills  week. 
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Bank  Stock  List. 


COMPANIEK. 


Jlarlud  thui  (*)  are 
not  JVotiono/. 


America* 

Am.  Exchange 

Bowery 

Broadwar 

Butchers'  A  DroT'ra' 

Central 

Chase 

Chatham 

Chemical 

Citizens* 

City 

Commerce 

Continental 

Corn  Exchange* 

East  River 

Eleventh  Ward* 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin 

German  American*. 
German  Exchange^. 

Qermania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 
Irving 

island  City* 
^euther  Manul'trs'. 

Manhattan* 

Marine 

Marliet 

Mechanics' 

Mechanics'  Assoc'n. 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'ge 

Metropolis* 

Metropolitan  . . 
Mount  Morris* 
Murray  Hill*  . 

Nassau* 

New  Yorli 

New  York  County, 
N.  Y.  Nat'l  Kxch'g 

Ninth 

North  America*.... 

North  Ktver* 

Oriental* 

Pacific* 

Park 

People's" 

Fheniz 

Produce* 

Republic 

8t.  Nicholas 

Seventh  Ward .... 

Second : 

Shoe  and  Leather. 

Sixth 

State  of  New  York 

Third       

Tradesmen's 

Union 

United  States 

West  Side* 


I'ge 


lOo 

100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

SU 

75 

100 

100 

25 

100 

100 

50 

60 

100 

50 

100 

100 

25 

50 

25 

100 

50 

50 

100 

100 

lOO 

100 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

100 


137 
121 


:5e 
irei 

233 

Voii 


150 
90 


Ask. 


160 


182 

i'l05 

!45 


IS-i 


Insurance  Stock  List. 

[Quotations  by  E.  S.  BAILSV,  Broker, 
No.  7  Pine  Street.] 


Companies. 


Por. 


American 

American  Exchange 

Bowery 

Broadway.... 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia.. 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut   

Firemeii's 

Firemen's  Trust 

Franklin  &  Emp.... 
German-American. . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'rt 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

Lamar 

Lenox 

Lone  Island  (B'klyn) 

Lorillard  

Manufac'rs'  &  Build 

Manhattan ; 

Mech.  A  Traders'... 
Mechanics'  (B'klyn) 

Merciintiie 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Equitable 
New  York  Fire  .... 
New  York  &  Boston 

New  York  Uty 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 


Rutgers' 

Standard 

Star 

Sterling 

Ptuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


50 

100 

2.') 

25 
17 

20 
70 

100 
3« 
50 

100 
40 

100 
30 
50 
17 
10 

100 

100 
50 
50 
2S 

100 
15 
50 
50 

100 
50 
60 

100 
30 
20 
40 
50 

100 
25 
50 
25 

100 

100 
25 
50 
50 
50 
50 


Prick. 


160 
115 
200 
l-iO 

H)0 

85 
125 
135 

fO 
100 
225 
219 

«- 
100 
120 

110 
118 

180 

leo 

118 
270 

65 
140 
IHO 

80 
1 5") 
183 

«5 

75 
ISO 
200 

65 
liO 

BO 

70 
112 

65 
145 
108 
1.10 
150 

85 
125 
117 


50    1180 


871^ 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 


lis 

155 
110 
85 
70 
183 
110 
230 
125 
200 
115 
1.15 
8d 
75 
150 
127 
lid 
75 
115 
103 
130 
:i5 
210 


170 
120 


70 
110 


102 
115 


800 
70 
145 
ie5 
tM) 
160 
127 
100 
85 

210 
70 

95 

Sa 

117 
70 
150 
115 
170 
100 
UO 
130 


114 
240 
130 
210 
1.0 
UO 

80 


ISO 

82« 

lib 

121 


Gaa  and  City  Railroad  St»cks  and  Bondp. 

[Gas  UootatlODB  oy  ueorge  H.  Preutiss,  Broker,  1?  Will  Street.  ] 


Gab  Comfanikb. 


Brooklyn  Gas  Light  Co . . 

Citizens' Gas  Co  (Bklvn) 

do  bonds..;.;.... 

Harlem , 

Jersey  City  &  Hoboken 

Manhattan 

lietropolltan 

do         curtiflcates 

Mutual,  N.  y 

do         bonds.  

HuBan,  Brooklyn  

do  scrip 

Saw  York ' 

People's  (Brooklyn) 

Bonds 

BondB 

Central  oi  New  York  

WUllamsburg 

do         bonds 

Metropoli  tan,  Brooklyn 

Moatctpal 

do         bOD'ls 

Falton  Municipal 


) 

Par. 

Amount. 

Periad 

A 

5 

Date. 
♦ 

Apr.,  '81 

25 

2,000,000 

Var. 

20 

1,200,000 

Var. 

2H 

Aug., '80 

1,C00 

816,000 

i.  &  o. 

7 

18US 

50 

1,850.000 

f.&K. 

8 

Feb.    '7» 

20 

750,000 

I.&  J. 

7 

Jan.,  '^1 

50 

4,000,000 

I.*J. 

7 

AP  .,''1 

100 

2,500,000 

M.&S 

« 

Feb.,  '81 

V..r. 

1,000,000 

\f.*S. 

8^ 

Feb..  'SI 

100 

5,000,000 

Quar. 

114 

Apr.,  'a: 

1,000 

1,000,000 

F.&  A. 

1882 

25 

1,000,000 

Var 

2U 

Dec.    'I»0 

Ya  . 

700,000 

M.4N. 

3V« 

May,   'S; 

100 

4,000,000 

.M.*N. 

4 

May,    81 

10 

1,000,000 

;.  &  .7. 

3^ 

)«...,  '76 

1,000 

37 --,000 

M  *N. 

7 

1397 

Var. 

125,000 

Var. 

8 

IHOO  &0 

60 

468,000 

F.«  A. 

H 

.luly,  '80 

SO 

1,000,000 

Quar, 

2 

lao.,   '81 

1,000 

1,000,000 

A.*  0. 

A 

'"O"  ,^, 

100 

1,000,000 

NI.&N. 

21« 

.Tan.,  '81 

100 

3,000,000 

5 

*S-A  ''' 

750,000 

M.  *N. 

8 

100 

1,50j.0001 

1 

Atk. 

120 

50 
107H 

85 
155 

:«5 

147 
108 

70 
104 

B2 
100 
1  4 

40 
105 

91 

63 

104 
65 
168 
110 

70 


[Quotations  by  H.  L.  Gbaxt,  Broker,  14S  Broadway.} 


Bleecker  St.  &  Fult.  Ferry— St'k      100 

Ist  mortgage 1,000 

~        ■  ■   "  •  -  ■•        100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
OO&c 

100 
1,000 

100 
1,000 

100 
l.OOO 


Broadway  &  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

1st  mortff.age 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  &  Hunter's  Pt.— St'k 

Ist  mortgage  bonds 

Bushwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  E.  Kiv.— Stock 

Consolidated  mort.  bonds — 
Christopher  4  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 
-  let  mortgage,  consolidated  .. 
Eighth  Avenue— Stock 

Ist  mortgage 

42d  St.  &  Grand  St.  Ferry 

Ist  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

JHoust.Wcst  St.4  Pav.F'y— St'k 

lat  morfcga^e 

Second  Avenue — Stock ... 

3d  mortgage 

Consoi.  convertible 

Extension 

Bixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 


-St'k 


lat  mortgage 
Twenty-ttiird  Street— Stock.  . 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

800.000 


J.  &  ,1. 
J.  &  J. 
Q-J. 
I.&D. 

Q-F. 
M.4N. 

Q-.I. 

.\.&o. 

.1.*  J. 


500,000  J.  &  J. 


1,800,000 

1,200,000 
650,000 
250,000 

1,200.000 
900.000 

1,000,000 
203,000 
748,000 
238,000 
600,000 
200,00(1 
250,000 
600,000 

1,199,500 
150,000 

1,050,000 
200,000 
750,000 
500,000 

2,000,000 


Q-J 
.l.&D. 

F.&  A. 

j.&.r. 

Q-F. 
J.*D. 

Q-J. 
J.&  J. 
>1.&N. 

mI&n. 


J.  *  J. 
J.&J. 
4..&0. 
M.&N. 
M.&S. 
M.*N. 
I.*  J. 
q— F. 


,000,0001  J.  4.1 
800,0001  F.  4  A 
260,0001. 'd.S  N 


*        I 
.Jan.,  'H    23« 
J'1v.1»0o1j08 

Api..  'niiso 

June."84  103!< 
May,  '81  170 
Nov., '8'l  102 
AdI.,  '81  140 
Apr.,  '81    93 

1888      van 
Jan.,  '31    95 
Ap!.,  '31  118 
Dac.l902;116 


Feb.,  '81 

1898 
May,  '81 
Tune,  '93 
MOT,  '81 
Jan.,  '8> 
May,  '81 
Apr.,  "93 

NoT.iti(J4 


Ist  mortgage 

•-«  This  oommn  shows  l»st  divldena  on  at  Kka,  but  the  dateof  maturity  of  bonds. 


.July.  '94 
Jan.,  81 
Apr  ,  '85 
Oct.,  '80 
Sent.. '83 
Feb.,  'Si 
J  illy.  '90!  110 
-May,  'SWO 
July, '901112 
Feb  ,'Sl  145 
May,  '«<i  105 


00 
100 
180 
114 
175 
100 
185 
110 

50 
105 

50 
106 

lie 

IDO 
107 
108 
200 


Qaotations  in  Boston,  Philadelphia  and  Baltimore. 


BZOTTBITIKS. 


28 

112 
135 
106 
180 
110 
150 
100 
105 
100 
125 
120 
100 
110 


110 

iVo 

115 

!02« 
1C9 


114 
155 
112 


BOSTON. 

Vtch.  &  Tcpoka  Ist  m.7s. 
do  land  grant7s 

do  land  Inc.  9b.  . 

BoBtonft  Maine  7s  

dOBtons  Albany  7s 

do  $s 

Soston  iLoweins 

do  68 

boston  &  Providence  7s 

Burl.  4c  Mo.,  land  grant  78.... 

do         ^ebr.68 Ex 

do  Nebr.  6s 

Chicago  Burl.  &  Quiocy*'.. 

uouu.  t»  I'aBBumpBlc,  It.,  18!>< 

€aBtcrn,  Mass.,  4^B,  new,  .. 

fitchburg  KB.,  «s 

do  78 

Fort  Scott  &  Gulf  Is 

HartfordA  EiIj78 

K.  CItv  Lawrence  &  So.  43.. 

Kau.  City.  St.  Jo.&C.  B.  Is.  . 

Little  ut  *  Ft.  smith, 's,l8t 

KewYork*  NewEng.Sa.... 
do  ;8  ... 

Kew  Mexico  &  So.  Pac.  7'. . . 

'Igdensburg  &  Lake  Cb.6^. 
to  Inc 

Old  Colony,  78 

OH  Colony,  68  

Pueblo  &  Ark.  Valley,  7b 

Rutland  6s, Ist  mort 

VerinontsMass.  UB..6S  ... 

Vermont  tft  Canada,  new  88. . 

STOCKS. 

Atchison  ifc  Topeka 

Boston  &  A'.baay 

Boston  *  Lowel' 

Boston*  Maine 

Boston  &  Providence 

CheBhirepreferred 

Chi'.  «  W.  Mlchlgau 

Cln.  Sandusky  &  Ciev 

Concord 

Connecticut  River 

Conn.d!  Passnmpslc 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fltchburg 

FllutSPere  Marq  

do  pref 

Fort  Scott*  Gulf,  pref 

do  common 

Iowa  Falls  &  Sioux  Cii  y 

Little  Kock  &  Fort  Smith... 
Manchester  &  Lawrence... 

Mar.Ho'gh.  AO-t 

Mar.  eoagli.&  Ott..pref... 

Nabstiaft  Lowell 

•Je  w  York  &  New  England.. . 
Northern  of  N.  Hampihlri... 

Norwich*  Worcester 

egdensb.A  L.  Champlaln  ... 
do  pref.. 

Old  Colony .-. 

Portland  Saco  &  Portsmouth 

Pullman  Palace  Car 

Eutlaiid.  preferred 

Hevere  Bearh  &  Lyan 

Tol.  Del.  &  Bur 

Ve'inont^  Massacbusetts. . 

W'^roester*  Nashua 

WlECOn  in  Central 

do  pief 

PHItiADEIiPHIA. 

STATS  ANI>  CITY  BOSD8. 

Penna. 58,  g'd,  lnt..reg.  or  cp. 

do    58,  reg.,  15S:«332 

do  5B,new,reg.,l&9i-l!)Ui 
do  68,10-15,  reg.,H77-'8'.i. 
do    68,W-'«,  reg.,WJ-'92. 

do     4>,reg.,  1684-1004 

Fhll»delpttla,58reg..  ........ 

do  6B,n.,rg.,priorto'95 
do  43,  various 

RAILROAD  8T0CK8.J 

Allegheny  Va'.ley^... 

Buffalo  Pitti.  &  Western... 

do  pref 

CamdenA  Atlantic — 

ao  do       pref 

Catawissa 

do       pref..... 

do        new  pref 

Delaware  &  Bound  Brook... 

East  Penosyivania 

Blmlra  4  WUllamsport.. . . . . . 

do  do  pref.. 

Bar  P. Mt. Joy*  Lancaster. 

Huntingdon*  Broad  Top... 

do  do    pref, 

Lehigh  Valley... 

Little  Schuylkill 

JilnehlU ...•• 

Nesquehonlng  Valley.  ....... 

Norrlstown 

Norfolk  *  Western,  pref 

flo  do       com — 

North  Penneyivanla 

Pennsy  Ivaaia 

Philadelphia*  Erie 

Pniladelphla  &  Read  ng 

Philadelphia*  Trenton 

Phlla.Wllmlng.  *  Ualtlmore. 
ot.  Paul  &  DaluthK.R.  Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consoi.  pref ,. . . 

WeatJersey 

West  Jersey*  At'ant'o  ..;.. 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaw.re  Division 

Lehigh  Navigation 

Morris » 

do     pref 

Peansylvanla 

Scbuylklll  Navigation 

do                  pref... 
Susquehanna  

RAILKOAD  BONDS. 

Allegheny  Val..  7  S-lOs,  1396. . . 
do  78,  E.ext.,1910 

do       inc.  7b,  end.. '94 

Belvldcre  Dela.  Ist  m.,6a,1902. 
"•o  2d  m.  68. '8.1.. 

d5  3d  in.  68,  '^.. 

Camden  «Amboy  68,coup,'33 
do  68.  coup.,  '89 
do       mort.  68. '69 

Cam.*  Atl.lstm.  7s. g.,  15^93 
do      2d  m.  cur.  78,  '  c 7^. . 

Cam.  *  Burlington  Co.68,'97. 

Catawissa  Ist, 7s.  conv.,  'y2. . 


127>« 
127>i 


10i»« 


128 


98 
I17*< 
110 


SO 
iti8 
123!^ 
118 
112 


75k 


115 
90K 
101 
124 
120 
l"^!l! 
I23J« 
Mi^ 
108 


:22« 


145 

4« 
108  vt 

i72 
03 
»1« 
33Mi 

loi 

61« 

xVsi 

37 
!00>4 
131 

03 

88 
X80 
138 

':o 

124 

150 
79 
109k 

53« 

30H 
118 

140;^ 

31 

17.14 


BS07RZTISB. 


Catawissa.  Chat.  m.,10s, '88  .. 

10       new7B  1900 .' 

Connecting  68.  1900-1904 

Chartlers  Val.,lBtm.7s.C.,190: 
Delaware  mort.. 6b. various.. 
Del.  *  Bound  Br.,  1st,  78. 1900 
East  Penn.  Ist  mort.  7e,  '88  . . 
El.*  W'msport,  iBt  m.,  7b,'S0. 

do  58,perp 

Harrlsburg  Ist  mor* .  68,  '8?... 
H.  *  B.  T.  Ist  m.  78,  gold,  '90. 
1st  m.  78,  f  1.  g.'69 
2d  m.  7s,  gold,  '95 
2d  m.f '.scrip  g.,7i 
cons.  m.  7s,  1895.. 
do       53,  \VA.. 
d,  78.,'W 
'82. 


do 

do 

do 

do 

Co 

Ithaca*AthenslBt  j 
Jonctlon  Ist  mort. 


Bid.   AtH. 


124« 


[23 


92J< 


37H 

134 
98 
DO 


75 
125 
163 

80 
110 
183 


\T% 


n&w 


28 
21« 
67H 
56M 


15 

24 
SlJi 
58 
62 

58M!. 
I0«>4]. 


130 


125 


85,hi 
2.J 


27 


195    ;iu9 


B9« 
36 


101^ 
105M 


do      2d  mort.  6s,  1900  ... 
Lehigh  Valley,  l8t,6B,cp.,  1896 

do  doreg.,  1893...  122 

do  21m.  7s,  reg.,  1910..   138     137Ji 

do     con.m.,68,rg.,1923 

do  do        6s,fp.,19iS 

Little '=cboylklll,l8t  m.7«,'S2 
N.  O.P.clit  in..69.  1920....     - 
North.  Penn.  let  m.  63,  cp.,'85. 109H 

do         2dm."B,cp.,'96. 

do    gen.  m.  78,  cp.,  1903.  125 

do    gen.  ro.  78,  reg.,  190*^ 

do    new  loan  t-s,  rei  . 
Oil  Creek  1st  m.  7s,  coup.,'8-. 
fittsb.  Titusv.*B.,78,cp.,'96  101 

do  Scrip 

Pa.*N.Y.C.4  RR. 78,1896.... 
do  llKXi  .... 

Penn8ylv.,gen.  m.  6s,  cp..lflIO 
do  gen.  m.. 6s,  rg., 1910. 
do  cons.  m.  63,  rg.,  1905. 
do      cons.  m.  6s,  cp.,  1905. 

0  CO       51..,  

Penn.  Co  ,63.  reg 

Perklomenl8tra.68,coup.,'81 
Phlla.  *  Brie  2d  m.  78,  cp.,'38 
do       cons.  mort.  6s,  S'i^O 
po  do        5s,  920 

Phlla.  rJewt'n  *  >  .Y..  Ist  m. 
PhU.*R.Utm.6s,ex.duel9  0 
do  do  IVIO 

do  Sdm..7s,cp..0S.  l»i     I2S 

do    cons.  m..78,cp.,  1911 
do  do      reg.,lai'.  •■•■     127)» 

do  con!.m.6«,g.lt«;i911 
do  lmp.m.,6>,g„  LMSif 
do  gen.m.6i,  g.C.lSOi  »;5J<  9&<4 
do  In.  m..78,toup.,'t96 
do  db.couD  ,  1-93'... 
r  o    do    c  up.  off,  lt9J 

do  tcrlp,  188*  

UO  conv.  7s,  R.  C,  1893' 
do  78,  coup,  off,  *ss 

Phll.*i:.Coal*lr'n  deb.7s,92* 
do  deb.  7s.cp8.ofi! 

do  mort.,  7s,  189-i3 

Phlla.Wllm.&fl«lt.6s,'84.... 

PittB.Cm.&St.  L.  78,  COU.,1SOC- 

do  do       73,  reg.,  191' 

R'ch.*  Dinv.cons.iut.63,19  5  ,.  „ 

Shamokin  V.*  Pottsv.78, 1901  ■'•" 

Stcubenv.  &  Ind.  Ist,  68, 1884. 

Stony  Creek  l8tm.  7s  1907.... 

Sunb.  Haz.  *  W..l8t  m.,5».'JI. 

Co  2dm.fli.  913.. 

Snnbury*  Erie  lstm.7B,  '97.. 

=yra.Gen.*  CorB',r,l6t,-s,19t.'0 

Texas  *  Pac.  ist  m  ,6s.  g..l905 

do       R  o  G-ande  D  v.. 

do      cons.  m..6s,g.,1905 

do       lnc.*l.gr  ,18  1915 

Union  *  Tllusv.  Ist  m.  78,  '9C. 

amtcdN.  J.  cons.  m.  6s. '94. . 

Warren*  F.  I8tm.78,'96 

West  Chester  cons.  78,  '91 

West  Jersey  6s,  deb., coup .,'83 
do         Ist  m.6s,  cp.,'96. 

do  lstni.78,'99 

do  con3.6B,  1909  .... 

W.  Jersey*  iV-t  .l-.tm  6s,  cp. 
18  Western  Penn.  RR.  6B,op.'9.i. 
24H  do  68  P.  B..'96 

.89  CANAL  BONDS. 

Jhesap.  *  Dela.  I6t6s,  rg.,'86 

Delaware  Division  68,  cp.,'78. 

Lehigh  Naviga.  m.,68,  reB.,'8» 

do     mort.  KR.,  rg 

do  m.  couv.  g.,  rfg.,*94 

do   mort.  gold, '97 — 

do  cons.  m.lB,  rg.,19i: 

■ilorris,  boat  loan,  reg.,  1885. 

Pennsylvania  6B,co'.tF.,  1910.. 

SchuylK.  Nav.lBt  m.6s.rg.,'97, 

do       2d  m.  6b.  reg.,  1907 

BALTIMORE!. 

ol."*   Maryland6s, defense, J. *J.. 

do       6s,  exempt,  1687 — 

do       68, 1890,  quarterly.. 

do     ■  5a,  quarterly 

Baltimore  68,  ISSl,  quarterly 
do     68,1886,  J.i  J. ...... 

I----  do    6s,  169;\ quarterly...  HBH 

do     68,  park,  1390,  Q.—M 

do     tB,  1893,  M.*S 

do    6s,exempt,'iS,M.&8 
do     6s,  1900,  (J —J...... 

do     68.1902,  J.*  J 

do    53,l9i6,new . 

Norfolk  water,  Bs —  I  -•>>» 

RAILROAD  STOCKS.     Par. 

IBalt.*Ohlo 100  200 

flo       l8t  prtf  121 

do       2d  pref 124 

do       Wash.  Branch. I(X«20J 
do       Parkersb'g  Br.  .50    12 

^forthem  Central..  5*"    66 

Western  Maryland 5:     I7>t 

Central  Ohio..... M    48h 

Plttsourg  &  ConnellBVIlle..5, 

XAlLaOAD    BONDS. 

Bait.  *  Ohio  6s,  1885, A.*0.  .. 
M   W.  Va.  Sd  m.,guar.,'85,J*J 
14J<  pittsb.*  Conneir8V.78.'98,JtJ    ... 
Northern  Central  68, '85,  JftJillOW 
do  68, 1900,  A.*0.)117>J 

do    6s,gld,1900,  J.iJ.I.... 
1125    i  Cen.ohlo68,  l8tra.,'90,M.*S.  114 
58       W.Md.6s,lstm.,gr.,'90,J.*J.  t'4^ 
do     ist  m.,\890,  J.*  J... 
do    2dm.,guar.,  J.*  J — ' 

do     ■2dm.,pref t 

do  2d  m.,gr.by  W.C0.J4J 
do   6s.  3d  in.,  guar.,  J.*  J. 
Mar.  4  CIn.  78,  '92,  F.  *  A  ...  124      1S4« 

do        2d,M.*N  9IM    92 

do        89, 3.1, J. *J 62W    52M 

Union  BR.  1st,  guar.,  J.  4  J., 
do         Canton  endorwe,!. 


107>i 


120 
121 

11.7 


90!< 


73 


eo 


100 


110(4 

110 

111 

92 
i08H 

lis 


105 

87« 


125 
130 


116« 

116>4 
119 


105« 


210 


1S« 

18M 


108W 


*  in  defawi. 
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Railroad  Earningrs.— The  latest  railroad  earaingH  and  the 
totals  from  Jan.  1  to  lateHt  dates  are  (riven  below.  The  state 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
retnma  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  famish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Latest  earntngt  reported — .  ,—Jan.  I  to  latetl  date.^ 

WeekorMo.    1881.  1830.  

Ala.Gt.  Southern.  May «52.307     $45,341 

Atcb.T()p.&8.  Fe.Mav l,0(Jfl,0OO     678,000 

Bost.&N.Y..\lr-L.Ai)rll 22,884       23,069 

Bur.C.R»p.JiNo..2dwkJuii«      50,200       .35.519 
Cairo  &  St.  rx)ul8. 1  st  wk  J'uo         9,050  9,7 1 1 

Central  Pucltlc.Mivy 2,008,000  1,778,487 

Clies.  AOhlo May 252,235      199.444 

ChleaKo  A  Alton  .2rtwk  June    137,828      142,125 


Clilc.  Burl.  &Q...  April 1,574.371  1,489,894 

Chle.A  East.  III.. 2d  wk  June  33,794        19,843 

Chlc.AG.Trk.Wk.tndJuno  18  31,153 

Ohio.  Mil.  A  St.  P. 3d  wk  June  391,000 

CIilc.  A  Nortliw..3dwkJuno  529,000 

»Clil.8t.P.MlnA0.3d  wk  June  80,910 

Chic.  A  W.  Micli..lstwk  J'uo  17,809 


Cin.  Ind.St.  L.A  C.May 1 80,995 


21,535 

185,343 

304,000 

50,329 

13,813 

188,804 


1881. 
92J)2,887 

86,205 

885,811 

180,420 

8,707,133 

1,054,988 

2,878.161 

5,333,289 

692,282 

649,231 

6,388,000 

8,232,930 

1,494,328 

410,545 

879,930 


Cincinnati  South. Aiiril 173.929      r';9,l94 


1880. 
$215,145 

88,240 

900,380 

134.550 

0.779,742 

1,044,782 

3,107.221 

6,067.022 

485,111 

524.102 

5,167,8«6 

7,942,021 

1.209,032 

341,434 

883,481 


Cin,  A  BprlnfCf.  ..2dwkJuno  19.321 

Clev.Col.Cln.AI.2dwkJune  89,333 

Clev.  Mt.V.  A  Dcl.2d  wk  June  7,916 

Denver  A  Rio  Gr  3d  wk  Juno  130,842 

De8M.&Ft.DodKe.2dwkJune  7.529 

Det.  Laus.  A  No . .  .May 116,005 

DubuqueAS.City.lstwk  J'ne  23,769 

Eastern February..  192,105 

iEastTenn.V.AG.lstwk  J'ne  29,534 

Flint  A  Pere  Mar.  2d  wk  June  33,215 

Gal.IIar..t  Sau  A.May 80.032 

QrandTrunk.Wk.end.Apr.SO  215,290 

Gr't  Western.  Wk.end. J'ne  17  86,973 

Wr'u  Bay  A  Minn.2dwkJune  8.110 

HannilialASt.  Jo.2dwk  Juno  43,144 

noust.E.AW.Tex.May 1 1,708 

Houst.ATexa8C.2dwkJune  60,379 

nilnolgCeu.  (tll.).May 499,200 

Do        (lowiv).May...  ...  137,670 

IndlanaBl.AW..2dwkJune  22,281 

Do    Ohio  Div.2dwk  June  17,159 

Ind.  Doc  A  8p...May 35,123 


16,772 
80,042 
8,243 
70,335 
6,014 
91,092 
19,725 

175,345 
26,536 
29,241 
73.610 

181,138 

89,140 

4.460 

41,783 

6,633 

49.837 

524.739 

140,381 
26,910 
14,867 
20,314 
20,077 
63,577 
61.562 
23,537 

146,100 
13,843 
^3.594 
5,814 
12,563 
00.576 
87,924 

129,249 

158.839 


4  25.109 
l,77o,757 
183,075 
2.380,829 
130,193 
499,233 
401,863 
390,748 
833,872 
820,079 


387,690 
1,7»9.401 
192,529 
971,731 
121,094 
465.899 
435,074 
377.659 
764,195 
076,873 


3,473,119 
2,393,931 

9'ii',U8 

52,200 

1,613,912 

2,317,113 

581,538 

533,112 


3,2.37,.33l 
2,190,665 

1,040,724 

39,286 

1,339,375 

2,.351,.\01 

670,738 

514,550 


181.994 
1,031,273 


602,411 


Inr.AQt.  North.  .2d  wk  June  39.797 

lotfa  Central Mav 74,007 

K.  C.  Ft.  S.AGulf.3  wits  May  70.319 

LakeErleA  WeBt.2dwkJune  26.448 

LoulBV.  A  Na8hv.2dwkJunc  199,600 

Memp.  ACharl...2dwk  June  20,138 

Memp.  Pad.  A  No.2d  wk  June  4,235 

MILL.  8h.AWest.3dwkJune  11.194 

Minn .  A  St.  Louis .  3d  wk  May  24.99  4 

Mo.  Kans.  ATex.lBtwk  J'ne  94,639 

Mlsflourl  Paciflo  .Istwk  J'ne  137.486 

MobUe  AOhio....May 145.416 

Nashv.  Ch.ASt.L.May 164.430 

N.  Y.  Cent.  A  Hud  March 2,008,250  2.834,833 

K.Y.  L.Erie  A  W.April 1,709,057  1,013,131 

N.Y.AN.  Enel'd.May 215,271      183,701 

N.  Y.  N.H.AlIart.April 457,680     384,483 

N.Y.  Pa.  A  Ohio.. April 471,973     412,870 

Norfolk  A  West... May 145,202     131,407 

Northern  Central.  May 465,588     329,788 

Northern  Pacific  .3d  wk  June  98,704       53,058 

OhioSouthern 2dwkJune         6,148       

Orc«'nK.  Nav.Co.May 419.600     327.517 

Pad.  AElizabetht.lRtwk  J'ne  9.562         5,981 

Pennsylvania  ....May 3,856,897  3,417,916  17,746,402  16.212,5&3 

Peoria  Doc.  A  Ey. 2d  wk  June  11,863         9,891       254.490       1.53.712 

Philadel.  A  Erie. .April 293,323     334.947    1,028,700    1,132,304 

Phlla.  A  Reading. May 1,688,802  1,457.881 


531,646 
542,513 
4.029,709 
534,928 
101.591 
224.474 
295,247 


976,831 
921,674 
7,366,426 
6,425,.320 
1,003,522 
1,7'24,100 

8321402 
2,174.579 
1,130,566 

1,395,252 
220,109 


419,035 
402,'.j33 
3,385,081 
467,697 
88.015 
175,569 
209,043 


891,3.52 

880.550 

7,763.679 

5,836.708 

861,374 

1,470,663 

769.756 

1,790.597 

853,494 

l,19i'.50d 
137.007 


8t.L.Alt.AT.H.  ..2dwk.runo 
Do  (t)rc!i8).2dwk  June 
St.  L.  Iron  Mt.  A  S.  2d  wk  June 
8t.  L.  A  San  Fran. 3d  wk  June 
8t,P.Mlnn.A.«an.3d  wk  June 

Scioto  Valley 2d  wk  June 

South  Carolina.  ..March 130.841 

Southern  Pacific. May 

Texas  A  Pact  tic  . .  2d  wk  June 


23,070  660.061  569,801 

10,808  342,924  237,053 

92,081  3,104,744  2,411,004 

41,700  1-.389,919  1,068.438 

55.300  1,824,813  1,372,159 

5,414  144,930  123,930 

91,594  366,796  332,818 

503,000       2,015.300         

56,880       35,230  1,497,550  1,060,308 


27,353 
12.970 
120.000 
58,300 
91,000 
10,1'27 


rol.  Delp.  ABurl.lstT'i  J'ne        7,272         2.715 

Wnlon  Paciflo. ...20dy8J'nel.701,083  1,288,417        

Wab.8t.L.APao.  2dwkJuue    360,988     319,461    5,509.983    5,791,380 
Wisconsin  Cent. ..3  wks  Mar.      46,930       63,426        

•Including  St.  Paul  A  Sioux  City  lines. 

r  Including  Seluia  Rome  A  Dalton. 

U.  S.  Snb-Treasnrjr. — The  following  table  showj  the  reaeipta 
and  payments  at  the  Sub-Treaanry  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Jteeeiptt. 

Paymenti. 

Balances. 

Coin. 

Ourreney. 

June  18... 
"      20... 
"      21... 
"      22... 
"      23... 
"      24... 

839,.527  44 

4,218,888  33 

940,963  27 

854,572  93 

1,116,740  58 

1,073,309  20 

S 

1,219,032  93 

1,079,091  00 

1,061,197  40 

738,935  00 

898,207  99 

691,070  52 

9 
70.133.731  28 
79,031,211  22 
73,834,195  87 
78.899.930  33 
79,042,723  03 
79,237,051  91 

$ 
0,311,439  96 
6,133,757  37 
6,232,.398  29 
6.262.500  83 
6,338.238  74 
6,477,330  51 

Total 

9,040,001  79 

6.308,134  92 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


silver  »48  and  las.  —  99^8    par. 

Five  francs —  92     » -•  91 

Moxlcar.  dollars..  —  SSH*  —  89'9 
Do  imcommero'l.  —  88    9  —  89 
English  silver  ....  4  72    ®  4  80 
Prus.  silv.  thalera.  —  68    a  —  69 
U.  S.  trade  dollars  —  99i4»  —  99»8 
U.  S.  sUverdollars  —  gg'a*    par. 


Sovereigns $4  85    ®$4  8.S 

Napoleons 3  82    •3  3  86 

X  X  Rcichmarks.  4  72    ®  4  76 

XGullders 3  92    ®  3  98 

Span'hDoubloons.lS  55  *13  75 
Mex.  Doubloons. .15  50  ®15  60 
Flue  silvor  bars  ..    1  ll^aa    1  12'4 

Fine  gold  bars par9>4prem. 

Dimes  A  >a  dimes.  —  99>23    par 

— The  attention  of  holders  of  stock  and  bonds  of  the  Mobile 
&  Alabama  Grand  Trunk  Railroad  is  cal'ed  to  the  notice  in  our 
advertising  columns,  that  the  Farmers'  Loan  &  Trust  Company 
is  now  receiving  such  stock  and  bonds  in  pursuance  of  the  re- 
organization plan.  Parties  have  until  July  1, 1881,  to  pay  such 
assessments  in  order  to  comply  with  the  plan  as  provided  in 
the  reorganization  agreement. 


Neir  Torli  Oity  Bankit.— The  tollowlng  iitatemsnt  ahowa  the 
condition  of  the  Aatociated  Hanks  of  New  York  City  for  the 
week  ending  at  the  commeucemeat  of  basineas  on  June  18, 
1881: 


OatUal. 

BarUcf, 

Loanj  and 
Mtcounl: 

BpecU. 

nSEi,. 

U^.B. 

Moib 

^f«w  York 

9,000,000 

10.718.000 

2.248.000 

283.000 

lajSt-ooo 

«K,000 

MunhatUn  Co... 

a.oM.ooo 

(I.MM60(J 

i.iav.ogu 

»«.IX)0 

S.nvljXM 

Vlerchants 

'^.UUO.OOO 

HJJT6.40C 

i.lo;.Moo 

743.1,00 

IXiifiHU 

tvifioi 

Meohanlcs*.   ..... 

a.oou.ooc 

S.J»<.0O(l 

1.86<'.O0fl 

681.000 

7.WI.00I1 

i,wiu.oua 

6.UV2,80(J 

810  UOO 

627 .800 

4.6MJ0li 

Amerloa 

8,000.000 

10.7J0.U0C 

1,(«V.700 

48H.nOO 

n.r«.4oo 

a.MM.OOO 

801*.  M 

Ph*»nU 

1,000,000 

8.;(tf.OO0 

t.ldS.UUO 

30.000 

Cttr 

1,000,000 

lo.aso.iwo 

3,142.400 

S40.000 

12.042.100 

TasiiSo 

Tmdosmeo't 

1,000,000 

s.i«8.(no 

441X100 

V0.9OO 

2.001.800 

800,000 
900,000 

2H8.U00 
SMu.tOO 

aS^oc 

18S.8U0 
805,800 

1.178,100 
14.022  000 

Cbemtcal 

Merch'nti*  Bxch. 

I.OOO.OOO 

8.iMa.gad 

86«,M» 

3.IU  1,700 
2S>4.1k|U 

4f7jM& 

Oallatln  Natiun'l 

1.000,000 

iAMwa 

400,000 

1 88.300 

78»3B 

Butchers' A  l>roT. 

800,000 

1.880.800 

VMMO 

6I.6U0 

ijuoioti    latMO 

Mechanics' A  Tr. 

200,000 

l.OlA.OOO 

112.000 

ItM.OOO 

l,OIM.0Cli 

>*M$9 

Greonfflch 

aoo.ooo 

„»il.»00 

17.400 

UW.lOO 

81»>.800 

Two 

I.«utli<!r  Mim'f'rj* 
Stivanth  Wiir<!... 

IKK).(K.0 
3<X).(I00 

8.0BH.I00 
1.082.400 

428.800 

«<T.aov 

184.600 
61.400 

?:S« 

*lkit& 

State  of  N.York. 

wk),o(k; 

.8.9W,«00 

«T2,IOt 

131.800 

12!4fo5o0 
8U.I2I.400 

American  Kxch.. 

5.000.000 

14.040.00(1 

2.»M.ooa 

678.000 

800.000 

Cooiinerco 

5.000.00C 

IM.llB».10t 

a.»u.M)a 

717,800 

Bro:w1waT 

UercanUle 

1,000,001] 

9.81B.8O0 

878.800 

818.400 

4J4S.2O0 

1,000,000 

0,090  AM 

1.448.T0O 

108,800 

•Me.8oa 

8^1,00 

Paoiflc 

4»,700 
1,600,000 

11.887.000 
3.«(lt.00C 

867.800 
897.000 

1108,800 
183,100 

8.884.400 
8J80.OO8 

R«pubIlo 

UMjaot 

Cbatham 

4eo;oao 

412,900 
700,000 

8.9SS.U0C 
i.isa.noii 

3.00 '..»0C 

838.800 
MlloCO 

228,400 
84.400 
170,000 

8.886.800 

40  wo 

0.400 

North  America.. 

tianorer 

1,000,000 

8J(98,900 

1.878,800 

888.800 

9.O33.100 

«SjS 

fiOO.OOO 
8,000.000 

800,000 
1,000,000 

,8,078.«0t 
t8.Sa9.CO0 

8IW.400 
S,a42,00ll 

884.100 

ir7t.ooo 

8JM4.00b 
14.880.000 

MetropollUn.... 

Oltlient' 

».ue.ioc 

8.7r9.S0C 

188.000 

888.800 
100.100 

asmMb 

S.4»>.B«, 

NMiia..:.:;:;::: 

8jM0 

Market 

800,000 

2.fiS3.20C 

880  JOO 

884.40U 

8,ai0,30b 

48o!Mv 

9t.  Nicholas 

800,000 

»J!05.400 

898.400 

8«.2ao 

ijua-noi 

'"Ipav 

Shoe  A  J^eather.. 

900,000 

8.520.000 

888.000 

283.000 

8.748.000 

ttOJiOa 

Corn  Exchange.. 

1.000,000 

<.I4e.00C 

810,000 

IK.OOO 

2.638.000 

4^100 

Continental 

1,000,0(]« 

«.»W,70C 

aj08,400 

118.800 

8.888.000 

780,800 

Oriental 

800,000 

400.000 

l,500,0(Xi 

».oa8,«oo 

3.400.000 
21.888,800 

88.800 

800.000 

6.704.000 

422  800 
184.000 
812.100 

1.872.800 

4.0»J.O.]C. 

24.0S4.8dU 

Marine 

Mjpod 

Importera'  &  Tr.. 

1,083,40« 

I>rk  V' 

8,000,000 

lb,6I8.000 

4,088,000 

1.012,600 

81.TO0JIOC 

46,000 

Mech.  Bkg.  Ass'n 

600,000 

»0.\!MO 

180.400 

8J20O 

718. 4«(. 

North  Klver 

240,000 

220.700 

80.700 

160.80: 

1,028,800 

Bast  Klver 

290,000 

1.08S.600 

138.800 

113.600 

847.10(. 

i23.:oo 

Fourth  National. 

8,200,000 

iQ.ii9l.2lX: 

3.814.U00 

siatoo 

1».868.600 

810.000 

Central  Nat 

2,000,000 

10,161.000 

1.181,000 

1.S81.000 

:  0.887.000 

1.287.000 

Second  Nation']. 

800,000 

8.106.000 

9t>4.uno 

(90.000 

8.888.000 

46,000 

Ninth  National.. 

790,000 

8,004.300 

1.160.300 

681.700 

B4M.800 

907.900 

First  National.. 

800,000 

16,876.800 

sasH.iorr 

714.800 

18.M2Ji0U 

413300 

Third  National.. 

1,000,000 

8,80«.10C. 
1.417.800 

1,H15,400 

400.400 

8.840  20C 

N.  V.  Nat.  Exoh.. 

800,000 

201.700 

87.800 

l.lll.llOO 

20-«.8OO 

Bowery  National 
.<?.  York  County.. 

290,000 

1.6S8.800 

88.000 

a88.MI0 

1.481.400 

2%.000 
188.000 

200,000 

1.439.000 

3I.10C' 

461.400 

UlUMO 

Qcrm'n  Americ'D 

750,000 

2,818.80 

89tA)0 

S3.600 

8.484.100 

Chase  National.. 

800,000 

4.437.800 

833.3<)0 

aiaiot- 

4.783.8011 

tlJUO 

Firth  Avenne... . 

100,000 

1,870.200 

463.400 

6.S.800 

2.015.600 

German  Exch.  .. 

201,000 

1,287.800 

23.400 

171.00T 

1JS4M0 

Oermanla 

200,000 

1,214,300 

74,300 

181,00 1 

1.407,800 

iiOSM^ 

U.S.Nat 

600,000 

ZM3.Mi 

784,100 

76,000 

3,187,100 

Total 

91.375.203 

»48,5fl<i.«  V 

75,611.000 

18.474,300 

844J07,80(. 

18,800.80 

The  deviatlona  from  returns  of  previoua  week  are  aa  followa : 


Loana  and  dlsoounts Deo. 

Bpecls Dec. 

UiKal  tenders Inc. 


•928.300 1  Net  deposlU. ...     Dec.    II.Sse.0OO 

1,281.800    Clroulatlon Inc.  «8.2uu 

101.OOC  i 


The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 

Loaru.         SpKU.     L.  TenOert.    DipottU.    Oirculitlon.  An-  CUar 

Jan.  15....302.8e4.a'iO  IVS.lSJ..'yX)    IS.&ln.lOO    202370,800  18.4H,000 1178.888.303 

••     22....S07.889.fl00  M.481.1(X)    18.3W,800    888,810.800  H.3t3.900 1244,848.IHS 

••     2«....310.«B8.200  «'1.2<4.IO0    i:.2!!?,800    802,512.830  18,330,700    tt55,480,4?3 

Feb.     5.... 8 16,092.900  67.803,700    15.U.i7A)0    8')7,087.A»  1^,883.800  1043.880813 

••      12  ...317,139,100  67.1MO,«00    15,916,000    807,821.  00  13,3'i2.800    e47,H12.07t 

'•     18... 320.807.300  85.818,600    14.887.900    937.718.100  14,251.503  1109.482385 

••     26  ...3ie.5Sl.400  98.0,-4,200    15.018,000    980,517,300  18.181.030  I  I43.878.C43 

Mar.    5....298,I,S3.400  51,994.100    13.289,900    274,443.600  15.418.600 1241.030379 

"     12.  ...296.252.900  SS.SIVl.OOO    12.466.000    971.00<*.)WO  15,400.100  <.090.80T3II9 

"      18... 300,1 77.300  5H.5.V3.K10    lii.24l.a00    277,881.000  1S.77I.I00    812.603.081 

"     26....3O0.6a2,00O  67,B6i.900    12.934.600    275.9S8.600  10,030.800    774.88I.T05 

April    2  ...300.^8^.100  57.611.000    12.710,600    273,189,400  lS,71.3.yM    860.440.299 

••       8.... 303.214.400  60.l29.600    12,472.700    282,788300  10.709.000    816.1.34.4'« 

"      I5....3D6.Si«.4t)0    6a.H19..300    13.4'».0OO    288,821.100  18,680,200    724.1:9359 

"     23.... 305.7 17.600  6fl..S01,200    14.4l><.200    M2.8S3.000  17.217.400    878.208388 

"     30....S01.4.-W.300  «W.iS«.400    15.7S4.700    204.538.300  1S.600.100    H7«38a3aS 

May      7. . .  .310.«50.000    rt.3 10.500    10.021.600    809,033.600    lS.6ai300  n44.470lM 

■•      14. ...317,730.900  7tl.S«;.700    17.134,100    816.818,400  18.596,000  :078.8a9.0M 

'•     81.  ...324.192.800  80,318.500    17373.000    820,011.700  19.189300  l«l*.047.8«* 

••     28.... 339.023.700  7«.1SI,800    18.6B.800    S§).ia3.S0O  19,801.900  1188.790,141 

June    4. ...341.091.900  78,052.100    lS.S2.'i300    n9.548.0-)O  19.963.800    V1838I30O 

•'      11  ...347.491.900  78.902.,'W)    18.313,800    343.643.200  lO.ZS'l.inO    e7H.l80.860 

"     18....3>6,6e8,eOt  73,611,000    18,474.800    341,307,800  18,305.3001018,216,09 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1881. 
Mar.  21 


*  Inclndlnit  the  Item  "  due  to  otber  banks.' 


Philadelphia  Bank8.~Tbe  totels  of  the  Philadelphia  banks 


ire  as  (oUowi: 


1881. 
Mar.  21.. 

■•     28.. 
Apr.    4 

'•     U.. 

"     18. . 

••     26.. 

M:iy    2.. 

»., 

■•      16.. 

••     23.. 

■•     80.. 
June   8.. 

"      13.. 

"     W.. 


Loant. 
t 

70.563.874 
70.176.269 
70,280,00.^ 
<1.181.7»a 
78.803.791 
73,485.827 
74.233.491 
78.10 '.nos 
74.801.5:5 
74.512,87>) 
7S..S4».4-<» 
76.818.504 
76,471.207 
77,9il,688 


L.  Tmder$. 
8 

17.6aS.607 
17.530.158 
17.673.S7S 
18.665372 
1ft.914.6<M 
19.281.068 
19.«0«.5iJ 
13.906.313 
19.451.116 
21.210.5.SI 
23.1- 4,3  •« 
2J.7'0.fiS5 
23.830.867 
21.940.160 


DtpntUt. 

01.000.176 
Bl.lTMlS 
62.460.335 
63.771.460 
67.03O.3.»O 
87.331.823 
6,8.S73.6« 
0-' ,027,308 
08.8O8.IOO 
«.497.5S^ 
7I.6S3.608 
74.8*f.0l4 
'.4.013.518 
74.601.779 


CHnulation. 

* 

8.9«0.28n 

10,000.700 

IO.I05.9ej 

in.ii6.iei 
10.13  i.osi 
10.123..136 

lO.'AH.sin 
10.4  n.5n 

10.834.183 
10.2ltl.0J.1 
1o,V37.4TO 
10.218  210 
10.476.  OM 
10.473.074 


AiQ.CI*ar. 

47380. 1  It 
40.289300 
933UM08 
4aoe73S7 
44.097.199 
51.880.074 
40.130.049 
B0.O7B.475 
61.9a(.027 
60.105328 
6V314.05'S 
55.429.813 
02.678,080 
00,077348 


084' 


THE  c;hroniclr 


LVoL.  xxxh. 


%nvit5tmitnXs 


A.RD 

STATE,  CITX  AND  CORPORATION  FINANCES. 


The  iNvaexoss'  Supplemejtt  eontaiiis  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  th',  Stoi^kii  and  Bonds 
of  Railroads  and  other  C "nprinies.  It  i«  p'l'tUsh'A  01  tKe  las', 
Saturday  of  every  other  mo  U't — oiz.,  Febrairy.  ApHl,  Ju-ne, 
August,  October  and  Decmher,  a<id  is  furnished  wi'hiut  extra 
ehargi  io  all  regular  subscribers  of  th^  Chrosiclb.  Single  copies 
are  sold  at  $2  per  copy. 


ANNUAL    REPORTS. 

Chicago  Rock  Island  St  Pacific  Railway. 

{For  the  year  enduig  March  31, 1881.) 

The  anina'  report  just  issued  states  that  "  on  th«  second  day 
of  June,  11 80,  the  Chicago  Rock  Island  &  Pacific  Railroar/  Com- 
pany, by  Tt  te  of  its  stockholders,  was  consolidated  with  other 
railroad  companies  owning  or  leasing  lines  of  railway  in  the 
States  of  Iowa  and  Missouri,  and  became  the  Chicago  Rock 
Island  &  Pacific  Railway  Company,  and  this,  the  first  annual 
report,  is  respectf  uMy  submitted. 

"  Where  comparisons  are  made  in  this  report  with  earnings, 
rates,  mileage,  &c.,  of  previous  years,  it  is  with  the  aggregate 
.earnings,  rates,  mileage,  &c.,  of  all  the  roads  that  entered  into 
the  consolidation.  It  will  be  understood  that  the  operations 
herein  detailed  include  two  months  under  the  old  organizations 
and  ten  months  under  the  new  railway  company. 

"  At  date  of  consolidation,  this  company  became  the  owner  of 
1,038  miles  of  railway,  and  operated  under  leases  273  miles — 
making  a  total  of  1,311  miles. 

"  Since  that  date  branch  railways  have  been  completed  and 
operated  as  follows: 

Troni  Ayoea  to  Carson 17-50  miles  since  October  1. 

From  Lewis  to  Grlswold 600  miles  since  September  13. 

Prom  Menlo  to  Gutbrie  Centre.  ..14-60  miles  since  August  1. 
From  Mt.  Zion  to  Kcosauqua 430  miles  siBce  October  1. 

42-60  milec 
Making  a  total  mileage  of  road  operated  at  close  of  fiscal  year 
of  1,353'60  miles,  equal  to  1,678'6  miles  of  single  track." 

The  income  account  of  the  year,  as  reported  in  the  compara- 
tive table  below,  shows  the  following  results: 

Net  earnings  of  road $5,326,752 

Casli  received  froui  laud  department..... 490,000 


$381,995.  The  taxes  paid  (on  land  unsold,  November  1, 1880), 
were  $24,687.  The  remittances  from  sales  and  collections  to 
the  Treasurer  of  the  company  at  New  York  amounted  to 
$490,000.  There  remained  unsold  on  April  1,  ISSI,  of  the  lands 
certified,  125,145  acres.  This  exact  number  is  liable  to  some 
change  as  to  a  few  pieces,  to  which  opposing  claims  are  made; 
and  there  will  be  a  few  tracts  to  be  certified  in  the  future  by  the 
United  States. 

"  The  recent  decision  of  the  Supreme  Court  of  the  United 
States,  aflirming  this  company's  title  against  attempting 
'homesteaders,'  will  enable  this  office,  it  is  hoped,  speedily  to 
settle  with  the  occupants  of  its  land,  and  has  put  an  end  to  a 
tedious  and  bitterly-fought  claim,  which  in  times  past  has 
seriously  embarrassed  the  operations  of  the  department  in 
making  sales." 

The  statistics  of  operations  and  financial  condition  in  the  past 
four  years,  compiled  in  the  usual  complete  form  for  the  Cheok- 
ICLB,  are  as  follows  : 

road  and  eqcipmext. 

1878.  1879. 

1,003  *  1,231 


Miles  owned  &  oper. . 

Locomotives x 230  259 

Pass.,  mail  &exp.  cars  121  147 

Freight  cars 4,353  5,557 

AU  other  cars 523  607 

*  Keokuk  &  Dcs  Moiues  Eailroa<l  leased  in  1878. 


1880. 

1.3U 
276 
1.57 

6,161 
d33 


1881. 

1,353 
290 
166 

6,975 
639 


OPERATIONS  AND  FISCAL  RESULTS. 


Operations — 
Passengers  carried. . . 
Passenger  mileage. . . 
Rate  per  pass.  p.  mile 
Freight  (tous)  moved 
Freight  (touH)  mil'ge 
A  v.  rate  p.  ton  p.  mile 

Earnings 

Passenger 

Fi-cight 

Mail,express,r'nt8,&c 

Total  gross  earn'gs. 

Operaiinfj  expenses — 
Mamt.  ol'  v,'ny,  &c.  .. 
Maint.  of  eiiuii)ment.. 
Transport'n  exp'ses.. 
Miscellaneous* 


1878.  1879.  1880.  1881. 

1,552,559  1,500,960  1,90,5,418  2,083,605 

62,098,173  62,811,374  82,rtl0,900  93,769,305 

2-974  cts.  2-974  ets.  2-80U  cts.  2-666  ets. 

1,768,118  2,236,269  2,906,764  3,376,259 

357,259,086  484,610,209  664,S61,579  712,383,129 

1-56  cts.  1-43  cts.  1-21  ets.  1-22  cts. 


1,846,654       1,868,028 

5,575,733       6,929,926 

468,226  611,879 


2,318,4.52      2,500,135 

8,035,165       8,690,480 

708,043  766,292 


Total  net  revenue $5,81 6,752 

Received  c»sli  asaats  from  Chic.  Eock  Isl'd  &  Pac.  RR.  Co..         705,672 


7.890,613 

1,245,186 
607.385 

2,127,333 
122,382 


9,409,833    11,061,662    11,9.56,907 


i„549,4f)3 
690,237 

2.316,552 
264,346 


1, .578,661 
842,803 

2,784,055 
260,756 


1,683,746 
994.593 

3,184,576 
441,368 


Total..... 4,102,786      4,820,593 

Net  earnings 3,788,327      4,589,335 

P.  c.  of  op.  ex.  to  earn  52-98  51-22 


5,466,274      6,306,283 

5,595,388      5,650,624 

49-41  53-03 


'Includes  loss  and  damage  goods,  &o.;  injuries  to  persons;  cattle 
killed,  &c.;  repairs  of  telegraph;  contingent  account;  Missouri  River 
Bridge  tolls,  and  a  few  small  iteiu.s. 

INCOME  ACCOtlST. 

1878.  1879.  1880.  1881. 

Xectipts- 


$6,522,424 

From  the  above  sum  has  been  paid — 

For  rental  o<  leased  line* $322,136 

For  interest  on  bonded  debt 949,700 

For  dividend  on  stock 2,727,387 

For  additions  and  improvements 2,285,689—  6,284,913 

Surplus $237,511 

"The  number  of  passengers  carried,  as  compared  with  the 
previous  year,  increased  180,187,  or  9^  per  cent.  The  move- 
ment of  passengers  one  mile  increased  13  per  cent.  The  aver- 
age rate  received  per  passenger  per  mile  decreased  from  2  806- 
1,000  cents  to  2  666-1,000  cents,  or  about  5  per  cent.  The  gross 
earnings  from  passenger  transportation  increased  nearly  8  per 
cent. 

"  The  quantity  of  freight  moved  increased  over  previous  year 
409,495  tons,  or  nearly  14  per  cent.  The  average  tonnage 
movement  increased  7  per  cent.  The  rate  per  ton  per  mile 
increased  from  1  21-100  to  1  32-100  cents.  The  gross  earnings 
from  freight  transportation  increased  8  per  cent.'     *    *    * 

"The  condition  of  roadway  and  track  has  continued  to 
improve  from  the  increased  use  of  ballast,  improved  drainage, 
and  the  substitution  of  steel  for  iron  rails.  10,327  tons  of  steel 
have  been  used  to  replace  iron  rails  and  charged  to  operating 
expense,  and  4,111  tons  used  or  on  hand  for  second  track  and 
new  line.  Ten  miles  of  the  Keokuk  &  Des  Moines  track,  from 
Pes  Moines  to  Altoona,  has  been  relaid  with  steel,  and  is  now  in 
iose  as  a  second  track — the  trains  of  two  divisions  thus  having 
the  advantage  of  a  double  track  for  that  distance.  The  main 
line  from  Chicago  to  Council  Bluffs,  with  most  of  the  second 
track,  is  laid  with  steel.  Two  hundred  and  fifty  milea  has  been 
laid  on  the  Southwestern  division  between  Wilton  and  Leaven- 
worth, and  about  fifty  miles  on  the  Keokuk  &  Des  Momes 
Road,  making  in  all  about  nine  hundred  miles  of  steel  rails  in 
ttse." 

REPORT  OP  L.4NI)  COMMIS8I01fER. 

"  For  the  fiscal  year  ended  March  31, 1881,  the  conveyances 
and  contracts  to  convey  lands  acquired  under  the  land  grant 
acts  of  the  United  States  amounted  to  94,452  acres,  for  a  total 
cciisideration  of  $781,261.  Of  the  above,  595  acres  were  merely 
quit-claimed,  there  being  opposing  titles  finder  the  swamp  land 
grant,  for  which  $744  were  received.  The  regular  sales  thus 
were  93,857  acres  for  $780,517;  the  average  price  per  acre 
being  nearly  $8  31><j.  This  average  is  somewhat  less  than  last 
year's,  notwithfttanding  the  fact  that  prices  were  generally  and 
considerably  increased,  and  is  due  to  a  larger  proportion  of 
the  less  desirable,  and  therefore  lower-priced,  tracts  having 
been  disposed  of.  The  amount  received  for  interest  during  the 
year  was  $91,451.  The  bUte  receivable  amounted  on  31st  of 
March,  1881,  to  ?1, 535,621,  an   increase  during  the   year  of 


Net  earmngs 

Miscellaneous 

Assets  of  siuk'g  fund. 
Fi-om  land  departm't 

3,788,327 
5,257 

4,589.235 
998,823 

5,595,388 
35'6',6b0 

5,650,624 
37,277 

496;6o6 

Total  Ineome 

3,793,584 

$ 

125,000 

1,002,325 

247,400 

1,678,384 

40,000 

34,827 

t.557,148 

168,566 

5,588,058 
$ 

125,000 
1,008,580 

218,155 
1,993,083 

4i',il7 
2,262,121 

5,945,388 
$ 

135,037 
1,078,116 

295,841 
2,097,988 

34,426 
2,303,986  (J 

6,177,901 
$ 
32-^  137 

Disbursements— 
Rentals  paid 

Interest  on  debt 

Taxes 

Dividends* 

949,700 

288,873 
2,727,387 

Legal  expenses 

MiwcplLiTipoiiR 

35,000 

Add.  and  imp.  acc't.. 
Balance,  surplus 

Total  ...., 

2,285,000 
lf.^430,19fr 

3,793,584 

55,588,058 

5,034,388 

6,177,901 

•  Dividends— 1878,  8  p. C;  1879,  9^2  p.  c. ;  1880, 10  p.  c;  1881,  7H 

t  This  item  rcpreseuts  Paoiflc  Hotel  stock  aud  bouds  and  $42,777 
couue<.4iug  i-nilroinl  and  other  bonds,  previously  giveit  in  capitjal 
accouut,  and  <lis:iiii)cai-s  from  both  accoimts  iu  following  year. 

♦  In  the  iucdiiic  niTount  for  this  year  is  riven  Iowa  Southern  &  Mo. 
iKorthern  stock,  held  iu  trust— .$4,230,696 ;  but  we  do  not  include  it. 

§  The  detieit  m  balance  is  on  the  year's  operations  only ;  there  is  a  uom- 
iual  surplus  from  the  i>rior  aecunuilated  ineome  of  $238,20*2,  agaiust  a 
surplus  March  31,  1880,  of  $8,571,433,  the  amount  being  reduced  by 
transferriug  to  capital  account  $7,903,038. 

GENERAL  BAL.^NCE  \T  CLOSE  OF  EACH  FISCAL  TEAR. 


1878. 

RR.,bklg8..enuip..<fec.  33,710,121 
Stocks  owued,  cost  ..  4,932,653 
Bonds  owned,  cost  . .  7,000 

Materials,  fuel,  &c. . .  233,290 
Miscellaneous  items  t     1,114,702 


1879. 


1880. 


34,553,530    35,652,202 

iiiioool    2,377,671 

255,681  275,408 

1,335,050      1.221,297 


1881. 

$ 

56,227,120 

*  4,786,504 

219,233 
757,998 


Total  assets 39,997,766    37,240,550    39,556,578    61,990,853 


20,979,900    20,979,900    41,960,000 
9,982,000    10,000,000  :17,500,000 


Liffbilities— 

Stock,  common 20,979,800 

Bds.  (see  Supi'lem't)     9,998,000 
Cominls.  siuk'g  fund . 

Miscellaneous 

Addit'n  &  imp.  acc't. 
Prolit,  bal.  inc.  acc't. 


*  Includes  $2,500,000  company's  6  per  cent  bonds. 

t  Includes :  Loans  and  cash  iu  New  Yoi-k ;  due  from  Post  OtJlce  De.; 
partment ;  cash,  cash  items  and  balances  due  from  other  roads,  in  hands 
of  "Treasurer  at  Chicago. 

;  Includes  $5,000,000  Cbio.  &  Southwestern  bonds  guaranteed. 


716,429 
7,305 

8,296;632 

■ii;i96 

6,267;454 

■  ■5',245 
8,57i',433 

7,653 

2,285,000 

238,201 

39,997.706 

37,240,550 

39,556,578 

61,990,853 

GENERAL   INVESTMENT   NEWS. 

Alabama  New  Orleans  &  Texas  Pacific— The  press  cable 
dispatches  from  London,  June  18,  reported  :  "  The  pro.spectus 
has  been  issued  of  the  Alabama  New  Orleans  &  Texas  Pacific 
Junction  Railway  Company.     The  prospectus  states  that  the 
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object  of  the  company  in  to  acquire  a  link  which  mast  erenta- 
ally  connect  the  Atlantic  cities  with  New  Orleans,  the  Golf  of 
Mexico  and  the  trans-MissisHippi  system  of  railroads.  The  first 
issae  will  be  £150,000  in  £10  preferred  shares,  of  which  it  is 
stated  £100,000  are  already  taken." 

Cairo  &  St.  Louis— St.  Lonis  &  Cairo.— A  meeting  of  the 
stockholders  and  directors  of  the  St.  Louis  &  Cairo  Railroad 
Company  was  held  at  the  company's  office  in  Chicago.  Tlie 
entire  stock  of  the  dompany,  $6,500,000,  has  been  subscribed, 
and  it  is  proposed  to  purcliase  the  old  Cairo  &  St.  Louis  Hail- 
road,  complete  and  fully  equip  the  road,  and  also  construct  a 
branch  to  the  coal  fields  of  Cfolumbia.  Mr.  W.  P.  Whitehouse 
was  elected  President,  and  Mr.  L.  M.  Jojiinson,  Vice-President. 

Cairo  &  Vincennes — Wabash.— In  London  it  is  reported 
that  the  Wabash  Compa'jy  has  absorbed  the  Cairo  &  Vincennes 
Railway,  giving  their  nve  per  cent  mortgage  bonds  in  exchange 
for  the  preferred  stock  of  the  Cairo  line,  and  Wabash  ordinary 
stock  for  the  ordinary  stock  of  the  Cairo  &  Vincennes. 

Chicago  Pekin  &  Southwestern. — An  appeal  was  taken 
from  the  decree  of  Judge  Drnmmond  in  the  foreclosure  case. 
The  petition  of  Solon  Humphreys,  President  of  the  Wabash 
and  holder  of  671  first-mortgage  bonds,  to  be  made  a  party  to 
the  suit  was  refused,  and  he  appealed. 

An  order  was  also  entered,  allowing  the  Farmers'  Loan  & 
Trust  Company  to  take  the  depositions  in  New  York  of  Solon 
Humphreys,  Moses  Taylor,  Percy  R.  Pyne  and  R.  G.  Rolston, 
holders  of  1,000  of  the  first-mortgage  bonds,  in  order  to  prove 
the  ownership,  and  that  a  default  has  been  made  in  the  pay- 
" "  '      first -mortgage  bonds  FeD.  1, 


due 


the 


ment  of  the  interest 
1881. 

Chicago  &  West  Michigan.— A  circular  to  the  stockholders 
says:  "The  Grand  Rapids  Newaygo  &  Lake  Shore  Railroad, 
the  Grand  Haven  Railroad  and  the  Muskegon  Lake  Railroad 
have  new  been  secured  in  the  interest  of  this  company,  and  the 
way  is  therefore  open  to  the  extension  of  the  Chicago  &■  West 
Michigan  Railroad  to  direct  natural  outlets  to  the  South,  East 
and  West.  As  respects  these  outlets,  the  geographical  position 
of  the  Chicago  &  West  Michigan  Railroad  is  peculiarly  favor- 
able. By  extending  thirty-five  miles  South  it  can  make  con- 
nections with  no  less  than  seven  lines,  reaching  all  the  more 
important  interior  lumber-consuming  points.  These  lines  are 
the  Indianapolis  Peru  &  Chicago,  the  Lake  Shore  &  Michigan 
Southern,  the  Chicago  &  Grand  Trunk,  the  Baltimore  &  Ohio, 
the  Pittsburg  Fort  Wayne  &  Chicago,  the  Louisville  New  Albany 
&  Chicago  (bein^  the  Louisville  &  Nashville,  northern  exten- 
sion), and  the  Pittsburg  Cincinnati  &  St.  Louis,  or  Pan-Handle 
gystera. 

"  To  provide  the  means  for  this  and  other  contemplated  ex- 
tensions, the  purchase  of  the  roads  above  mentioned,  new 
equipments,  depot  ground  at  Grand  Rapids,  etc.,  etc.,  it  is  pro- 
posed to  mortgage  this  property,  its  branches  and  extensions, 
at  a  rate  not  exceeding  $12,000  per  mile,  with  the  power  to  issue 
bonds  under  such  mortgage  bearing  interest  at  5  per  cent  per 
annum,  and  having  forty  rears  to  run  ;  enough  of  said  bonds 
to  be  reserved  to  retire  all  tne  existing  incumbrances  upon  any 
portion  of  the  road  and  branches,  amounting  to  $1,256,000. 

"  It  is  proposed  to  issue,  at  present,  bonds  to  the  amount  of 
$2,050,000,  and  to  offer  the  same  to  the  stockholders  of  the 
Cliicago  &  West  Michigan  Railroad  Company  upon  the  follow- 
ing terms  :  Each  holder  of  30  shares  of  the  C.  &  W.  M.  RR. 
stock  to  be  entitled  to  take  a  $1,000  first  mortgage  40  years  5 
per  cent  bond  (of  this  company  or  of  its  successor),  at  95  per  cent. 

"  The  bonds  of  $1,000  each  (with  semi-annual  coupons)  will 
be  issued  as  soon  as  the  details  can  be  arranged  and  legal  papers 
prepared."  "y;.',!, 

Cincinnati  Southern.— Advertisements  appear  in  the  Cin- 
cinnati papers  for  bids  for  the  lease  for  a  term  of  25  years  of 
the  Cincinnati  Southern  Railroad.  The  proposed  lease  has 
been  agreed  to  by  both  beards.  It  asks  bids  of  so  much  per 
annum  for  the  flist  five  years ;  so  much  per  annum  for  the  sec- 
ond five  years,  and  so  on  for  a  term  of  25  years.  The  bids  will 
be  opened  about  the  last  of  August. 

Colnnibns  &  Hocking  Vallev- Columbus  &  Toledo— Ohio 
&  West  Va. — The  press  dispatches  from  Columbus,  O.,  on  the 
'l'9th,  stated  that  a  syndicate  was  formed  in  Cleveland  a  short 
time  since  which  bought  up  some  of  the  finest  coal  lands  in 
the  State,  including  10,000  acres  near  New  Straitsville,  one  of 
the  heaviest  shipping  points  on  the  Hocking  Valley  Railroad. 
A  few  days  since  articles  of  incorporation  were  filed  with  the 
Secretary  of  State  by  the  Cleveland  capitalists,  Charles  Hickox, 
Henry  B.  Payne,  J.  H.  Wade,  S.  T.  Everett,  W.  J.  McKinnie 
and  J.  Stevenson  Burke  of  Cleveland,  for  the  purpose  of  con- 
structing a  railroad  from  the  city  to  the  coal  regions,  the  line 
to  run  almost  parallel  with  the  Hocking  Valley  Railroad.  The 
capital  stock  of  the  new  line  was  placed  at  $6,000,000,  and  the 
Tight  of  way  was  already  bein^  secured.  The  directors  of  the 
Hocking  Valley  system,  which  includes  the  Columbus  &  Toledo 
and  the  Ohio  &  West  Virginia  Railways,  upon  learning  the  true 
state  of  affairs,  recognized  the  fact  that  a  new  competing  line 
with  such  valuable  coal  lands  could  do  no  less  than  seriously 
affect  the  revenues  of  their  line.  The  Cleveland  syndicate  made 
propositions  to  purchase  the  controlling  stock  of  the  various 
fines  under  the  Hocking  ValLey  management.  The  price  to  be 
paid,  it  is  understood,  is  |180  for  the  Hocking  Valley  ahd  $125 
for  the  Columbus  ^  Toledo.  The  price  has  not  yet  been  set- 
tled upon  for  the  Ohio  &  West  Virginia  stock.  The  length  of 
the  HocKng  Valley  Road  is  102  miles,  the  Columbus  &  Toledo 


117  miles  and  the  Ohio  &  West  Vlivlnla  83  miles.  It  is  nnder. 
stood  that  the  new  management  will  not  change  the  present 
officials,  and  that  M.  M.  Green  will  continue  as  President  for 
five  years.  It  was  reported  in  Coiambos  that  the  Standard  Oil 
Company  were  the  original  moren  who  forced  the  Hocking 
Valley  managers  to  negotiate. 

Honston  &  Texas  Central.— The  Boston  Traturrtpl  says  : 
"  it  is  a  fact  that  Jay  Gould  and  his  associates  have  parchased 
a  controlling  interest  in  the  Houston  &  Texas  Central  Railroad 
Company." 

Mncon  &  Brunswick.— In  Atlanta,  Georgia,  Jane  17,  the 
contract  for  building  the  Mac/)n  &  Brunswlclt  Extension  from 
Macon  to  Atlanta,  100  mil<»s,  was  let  to  K.  G.  Houston  &  Co~ 
the  contractors  who  built  the  Cincinnati  .Southern. 

Manhattan— Metropolitan— New  York  Elerated.— Earn- 
ings and  expenses  of  the  elevated  railroad  companies  for  the 
eight  months  ending  May  31,  1881,  are  reported  in  the  New 
York  World,  as  follows  : 

NEW  TOKK  ELEVATED. 

Urogs  earnlDirs fI,S14,S9n 

LexR  operating  expensea,  &9  27-100 l,0T&,tt3tf 

Netearnlnfis $730,236 

Add— Transfers  at  Uhntham  Btreet 104.000 

Use  of  shops 30,376 

Total $87J.fl31 

Less  elgbt  montbti'  Interest  on  funded  debt 396.066 

Profit $470,065 

METROrOUTAH  ELEVATED. 

Qrosii  earnings. $1,737,706 

Less  operutlng  expenses,  63  50-100 1.103,406 

NeteamliiKd $634,301 

I-eHs— Tninsfcr  iit  Chatham  Street $104,000 

Uee  of  shops 30,37B 

Eight  months' Interest  on  funded  debt 490,180— 624,SS5 

Profit $0,746 

E<|ual  to  22^00  dividend  inr  annum  on  capital  storJc. 
N.  B.— The  city  taxes  are  not  included  In  titese  reports. 

Mexican  National. — In  Mexico,  June  18,  a  trust  deed  was 
reffistered,  executed  in  New  York  h^  the  Mexican  Nati<^>nal 
Railway  &  Construction  companies,  with  Louis  H.  Meyer  and 
Andrew  A.  Green,  trustees,  for  $7,500,000. 

Missouri  Kansas  &  Texas. — Following  is  a  statement  from 
the  N.  Y.  World  respecting  the  issue  of  stock  and  bonds  of 
the  Missouri  Kansas  &  Texas  Railway  Company  on  account  of 
extensions  and  acquisitions  in  Texas,  viz  : 

aUttk,  Bondt. 

Issued  and  delivered  upon  94  miles  as  fellows : 

42  miles  from  Oenison  to    Oainesvllle,   52 

miles  from  Denison  to  Greenville $1,880,000    $1,980,000 

To  be  issued  on  53  miles  from  QreenTlUe  to 

Mtaeola 1,060,000      1,060,000 


Totol  onl  27  miles $2,940,000    $3,940,000 

In  addition  to  the  above  there  has  been  issued 
in  exchange  for  International  A  Great  North- 
ern R.  R.  Co.  stocks,  new  stock  aiuouutlug  to.  13,430,000 

Total  new  stock  and  bonds $16,370,000    $3,040,000 

—representing  the  acquisition  and  control  by  the  Missoari 
Kansas  &  Texas  Railway  Company  of  749  miles  of  additional 
railway  in  Texas. 

The  bonded  indebtedness  upon  the  622  miles  of  International 
&  Great  Northern  Railroad  is  : 

First  mortgage  six  percent  bonds $0,134,000 

Second  mortgage  six  pec  cent  bonds 5,534.000 

Total $11,968,000 

—being  at  the  rate  of  $19,241  of  bonds  per  mile. 

Missouri  State  Finances.- A  special  to  the  St.  Louis 
Missouri  Repxiblii-.un  from  Jefferson  City,  savs:  "The 
Fund  Commissioners  had  a  meeting  to  consider  what  disposi- 
tion shall  be  made  of  the  $3,000,000  lately  received  from  the 
Hannibal  &  St.  Joseph  Railroad  Company,  and  decided  to  call 
in  the  $1,770,000  of  6-20  bonds  which  mature  next  December." 

NashTille  Chattanooga  &  St.  Louis.- This  company  makes 
the  following  statement  for  May  and  the  eleven  months  of  its 
fiscal  year  from  July  1  to  May  31: 

Ua.j.     Eleven  Months. 

Gross  earnings $164,430         $1,9«.419 

Expenses 100,019  1,195,190 


Net  earnings $64,413 

Interest  and  taxes 39,494 

Surplus ._.. $24,930 

Improvement  account  N.w.  Dlv $170,031 

New  Iron  bridges 26,144 

New  engines 27.03$ 

New  cars 151,655 

Real   estate 24,391 


$764,239 
433,036 

$331,202 


900,240 


Excess  of  payments  $68,016 

The  surplus  has  been  expended  in  permanent  improvements 
and  additions  to  the  property. 

New  York  Lake  Erie  A  Western.- The  following  are  the 
comparative  earnings  and  expenses  for  the  month  of  April,  and 
for  tne  seven  months  from  Oct.  1  to  April  30 : 

1880.  1881. 

Gross  earnings $1,643,151  $1,709,057       Inc.  $06,906 

Working  exi)ense8 062,827  1,117,689       Inc.  151.961 


NeteM^nings.... $680,323 


$591,368   Dec.  $88,95S 
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•  Oetober  to  Atfffl,  inclusive  : 
1879-1880. 

Gross  earnings $10,404,485 

Working  expenses G.725,142 


1880-1681. 

$11,849,557 

7,752,839 


mcreaae. 

$1,385,071 

1,027,696 


Reading  Coal  &  Iron  Company  for  the  month  of  May,  1881  and 
1880:  ■ 

. 18E0-81. , 1879-80. ■-> 

Ket  Profit.  May.  (i  Months.  May.         6  Months. 


Net  earnings $3,739,342  $4,096,718  $357,375 

New  York  Stock  Exchange. — The  following'  have  been  ad- 
mitted to  dealings  at  the  board: 

Nashville  Chattanooga  &  St.  Louis  Railroad  Company — Sec- 
ond mortgage  6  per  cent  bonds,  $1,000,000,  payable  January  1, 
1901. 

Denver  &  Rio  Grande  Railroad  Company — First  consolida; 
ted  mortgage  bonds,  an  additional  amount  of  $1,040,000,  num- 
bered 22,200  to  23,242,  issued  to  retire  the  same  amount  of  first 
mortgage  bonds  on  the  Arkansas  Valley  division. 

International  &  Great  Northern  Railroad  Company — Addi- 
tional $540,000  stock  ;  $260,000  first  mortgage  bond  and  $260,- 
000  income  bonds. 

Michigan  Central  Railroad  Company — First  mortgage  5  per 
cent  bonds,  $4,000,000,  of  the  Detroit  &  Bay  City  Railroad 
Company,  due  March  1, 1931. 

Chesapeake  &  Ohio  Railroad  Company — Six  per  cent  mort- 
gage gold  bonds,  series  A,  $2,000,000  due  July  1,  1908. 

Richmond  &  Allegheny  Railroad  Company — Stock  trust  cer- 
tificates rfipresenting  42,767  shares,  $4,276,700 ;  and  first  mort- 
gage 7  per  cent  bonds,  $5,000,000,  due  July  1, 1920. 

Ohio  &  Mississippi. — Mr  John  King,  Jr.,  Receiver  of  the 
Ohio  &  Mississippi  Railroad,  makes  his  report  of  the  receipts 
and  disbursements  of  the  road  for  the  month  of  May,  1881,  with 
which  have  been  placed  in  comparison,  his  report  for  May,  1880, 
found  in  the  Chronicle  of  last  year: 

RECEIPTS.  1881.  1880. 

Cash  on  li and  May  1 $79,123  $23,1372 

Received  from  station  agents 421,022  378,.')11 

Received  from  conductors 6,574  5,126 

Received  from  individuals,  railroad  companies,  etc.  103,326  68,006 
Received  from  Adams   and    American    express 

companies 757  729 


P.  &R.  RailrrndCo $779',.523 

Road.  Coal  &  Iron  Co...        46,331 


,5.14,044     $531,924    $3,339,060 
295,186  11,635  L's. 164,199 


Tot.  Of  botli  compaii's    $925,834    $3,819,231     $516,560    $3,374,861 


TONNAGE  AND  PAS3ENGEKS. 


May. 

Tons  of  coal  on  RR..    630.267 
Tousofiuerchanflise    626,073 
Passengers  carried.    863,399 
Coal  transported  l)y 
steam  colliers 45,928 


-1880-81.- 


6  months. 
3,389,848 
2.981,663 
4,613,836 

246,905 


May. 
526,298 
528,128 
839,548 

47,396 


-1879-80.- 


6  mimtlis. 
3,207,960 
2,980,209 
4,448,970 

265,044 


Total $610,804  $475,946 

DISBURSEMENTS. 

Vouchers  prior  to  Nov.  1.  1876  $3,067  $5,917 

VoucHers  subsequent  to  Nov.  17, 1876 : 389,233  292,902 

Pay-rolls 137,958  137,739 

Arrearages 1,499  380 

Cash  onliand  June  1,1881.: 81,649  38,985 


Total $610,804      $475,946 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
May  and  for  the  first  five  months  of  the  year  are  specially 
compiled  for  the  Chronicle  in  the  table  below.  In  May,  1881, 
there  was  an  increase  of  $438,981  in  gross  earnings  and  $211,- 
758  in  net  earnings.  For  the  four  months  there  was  an  in- 
crease in  1881  of  $1,533,803  in  gross,  and  $426,449  in  net,  earn- 
ings. 

ALL  LINES  EAST  OF  PITTSBURG  AND  ERIE. 

. Gross  Earnings. s 

1881.  1880. 

JaDU.ary $3  189,215  $3,083,551 

February 3,095,614  2,944,576 

March 3,844,304  3,278,186 

April 3,760,372  3,488,366 

May 3,856,897  3,417,916 


Ifet  Earnings. . 

1881.  1880. 

$1,206,861  $1,366,298 

1,158,104  1,232,182 

1,799,226  1,511,248 

1,635.810  1,495,582 

1,688,610  1,476,852 


Total $17,746,402     $16,212,595       $7,508,411       $7,081,962 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  the  gain  since 
Jail..l  this  year,  against  the  same  period  in  1880,  as  $387,953. 

ALL  LtNES  WEST  OF  PITTSnUHG. 

Ket  f^vrplus  oner  all  LiabUities.  Inc.  or  Dec. 

1881.  1880.               in  1881. 

January $381,539  $.305,304  Inc..  $76,235 

February 143,497  116,710  luc.     26,787 

March 441,901  555.171  Dec. 115,270 

April , 496,764  312,269  Inc..  184,495 

May 218,482  11,201  Inc..  207,281 


Nettotal $1,682,183  $1,302,655    Gain.  $379,528 

Petersburg  Railroad.— Notice  is  given  that  the  Petersburg 
Railroad  Company  will,  at  its  office  in  the  city  of  Petersburg, 
on  the  1st  day  of  July,  pay  to  the  holders,  on  presentation, 
all  matured  first  mortgage  bonds  of  said  company,  with  all  in- 
terest due  thereon;  and  on  the  over-due  coupons  and  registered 
interest. 

Philadelphia  &  Reading. — The  question  of  providing  for 
the  floating  indebtedness  of  the  Philadelphia  &  Reading  Rail- 
road Company  is  now  in  the  hands  of  counsel.  A  proposition 
to  issue  certificates,  emanating  from  the  Receivers,  was  sub- 
mitted to  President  Bond,  and  if  found  valid  an  application  for 
its  approval  will  be  made  to  Court. 

Another  report  says  they  are  to  be  4  per  cent  certificates  to 
an  amount  which  will  carry  the  floating  debt  of  the  company, 
the  securities  now  in  the  hands  of  the  creditors  to  be  gathered 
into  a  trust  for  the  purpose  of  protecting  the  same.  Negotia- 
tions have  also,  it  is  said,  been  begun  by  which  the  Philadel- 
Ehia  &  Reading  is  to  form  a  coalition  with  the  Buffalo  Pitts- 
urg  &  Western  for  the  building  of  the  Pine  Creek  road,  but 
nothing  definite  has  3'et  been  decided  upon. 

The  Receivers  give  notice  that  they  will  pay  on  July  1  the 
coupon  then  falling  due  on  the  general  mortgage  deferred  ster- 
ling scrip  ;  also  that  they  will  pay  on  July  11  the  unpaid  one- 
half  of  the  July,  18S0.  coupon  on  the  general  mortgage  bonds. 

— The  following  is  the  comparative  statement  of  the  Philadel- 
phia &  Reading  Railroad  Company  and  the  Philadelphia  & 


Richmond  &  Alleghany. — The  stock  and  bonds  of  this  com- 
pany have  been  placed  on  the  New  York  Stock  Exchange  List. 
Capital  stock  $4,276,700,  in  shares  of  $100  each,  represented  by 
the  stock  trust  certiflcates  issued  by  the  Mercantile  Trust  Com- 
pany of  New  York.  First  mortgage  bonds,  $5,000,000.  The 
■Buthorized  amount  of  capital  stock  of  the  company  is  $5,000,- 
000.  The  first  mortgage  bonds  of  the  company  are  coupon, 
dated  March  5,  1880,  payable  July  1,  1920;  interest  7  per  cent 
from  July  1,  1880,  .January  and  July;  may  be  exchanged  for 
registered  bonds;  principal  and  interest  payable  in  gold. 

The  statement  submitted  shows  that  the  line  of  the  Richmond 
&  Alleghany  Railroad  follows  the  valley  of  the  James  River 
from  Richmond,  the  head  of  tide-water  navigation,  to  Lynch- 
burg, thence  to  Clifton  Forge,  where  it  connects  with  the  Chesa- 
peake &  Ohio  Railway.  There  is  also  to  be  a  branch  running 
up  the  North  River  to  Lexington,  in  the  Valley  of  Virginia, 
making  a  total  length  of  about  250  miles.  This  is  the  route  of 
the  James  River  &  Kanawha  Canal,  and  the  extensive  and  sub- 
stantial improvements  of  that  work  are  used  wherever  avail- 
able, which  is  through  more  than  four-fifths  of  the 
distance.  On  March  4,  1880,  a  deed  was  executed 
by  the  James  River  &  Kanawha  Company,  con- 
veying all  of  its  works,  property  and  franchises,  in 
accordance  with  the  statutes  of  Virginia,  to  the  Richmond  & 
Alleghany  Railroad  Company,  and  the  latter  company  entered 
into  possession.  Since  the  conveyance  of  the  property  to  the 
company,  over  190  miles  of  road  have  been  completed,  most  of 
which  is  now  operated.  For  the  remaining  distance  the  grada- 
tion is  in  a  forward  state,  and  the  rails  are  rapidly  being  laid. 
By  June  15,  1881,  it  is  expected  that  the  road  from  Richmond 
to  Lynchburg  on  the  Richmond  division  will  be  completed,  and 
the  remainder  of  the  main  line  will  be  running  by  August  1, 
1881,  and  the  branch  to  Lexington  completed  without  delay. 
The  track  is  laid  with  fifty-six  pound  steel  rails.  The  road-bed, 
located  for  the  most  part  on  tow-path,  is  thoroughly  drained; 
and,  settled  by  years  of  canal  trafiic,  has  the  solidity  only  to  be 
acquired  by  time.  New  and  first-class  equipment  in  amount 
ample  for  present  needs  has  been  bought  and  paid  for.  01  the 
total  issue  of  $5,000,000  in  bonds,  $1,500,000  was  set  aside  to 
protect  the  obligations  of  the  James  River  &  Kanawha  Com- 
pany ;  this  bein^  the  consideration  for  the  conveyance  of  the 
property,  including  docks,  water  powers  and  real  estate.  By 
agreement  between  the  board  of  directors  and  the  trustees  of 
the  first  mortgage  bonds,  the  remaining  $3,500,000  was  to  be 
received  by  the  company  at  the  rate  of  $14,000  per  mile  of  road 
as  completed.  The  account  now  stands  : 
Bonds  set  aside  to  provide  for  James  River  &   Kanawha 

Company  bonds $1,500,000 

Bonds  issued  for  190  miles  of  completed  road,  at  $14,000  per 
mile 2,660,000 

Total $4,160,000 

Bonds  have  been  sold  and  collected  far  beyond  this 
sum,  or  to  the  extent  of  $4,925,000,  as  the  terms  of 
the  subscription  took  them  up  faster  than  the  road 
could  be  built;  but  the  agreement  made  by  the 
board  has  been  adhered  to,  and  a  surplus  is  now 
held  by  the  trustees. 

Bonds  issued  asabave 4,925,000 

Difference $765,000 

Against  this  the  trustees  hold  in  cash $632,000 

Amount  of  United  States  bonds  held  by  the  Board 
of  Public  Works  of  Virginia,  par  value 190,000—     $822,000 

The  President  is  F.  0.  French,  and  the  company's  office  is  in 
the  United  Bank  building  in  New  York. 

St.  Louis  &  San  Francisco.— The  following  statement  is 
rendered  for  the  six  months,  Jan.  to  June  inclusive,  June  being 
estimated  : 

Gross  earnings $1,479,412 

Operating  and  general  expenses 643,552 

Net  earnings '. $b35,859 

Improvements,  taxes  and  equipment 132,500 

Surnlus  earnings ^I2S"1S 

Interest  on  bonded  debt 469,697 

Balance $233,663 

COMPARISON  OF  ABOVE  WITH  SAME  PERIOD  OF  1880, 

1880.  18!  1.  Increase. 

Gross  earnings $1,099,620  $1,479,412  $379,792 

Expenses 555,859 


643,552 


Neteiirnings $54:j,760 

Improvements  and  taxes...         53,045 


87,693 

$835,859  $292,098 

132,500  66,676 

Surplus  earnings $490,715  $703,339  .$212,014 

Percentage  of  expenses —     50i2  p.  c.  43*2  p.  c.  "^  V- o- 

Mileage 526  603  77 

St.  Paul  &  Duluth.— At  the  meeting  of  stockholders  of  this 
company  on  Monday,  the  directors  recommended  that  a  mort- 
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gtige  for  11,000,000  be  ptit  npon  the  propfi'rty  to  secure  bondM 
to  be  issued  for  the  liquidation  of  the  floating  debt,  increase  of 
equipment  and  general  improvement  of  the  property,  and  that 
a  committee  of  five  stockholders  be  appointed  to  ascertain  the 
amount  of  income  property  applicable  to  a  dividend. 

Texas  &  Pacific.— The  Texis  &  Pacific  track  is  now  laid 
fifteen  miles  out  on  the  Staked  Plains,  and  is  being  pushed  on  at 
the  rate  of  eight  miles  per  week.  The  extension  of  the 
Missonti  Kansas  &  Texas  to  its  intersection  with  the  Interna- 
tional &  Great  Northern  at  Minneola  is  completed,  and  trains 
can  now  run  through  from  St.  Louii  to  San  Antonio  without 
change;  also  to  Houston,  Austin  and  othtr  far-south  points  in 
Texas. 

Union  Pacific— The  Boston  Transcript  says  :  "  The  forth- 
coming "rights'  upon  Union  Pacific  stock  Lave  been  somewliat 
over-estimated.  The  Oregon  extension  line  to  Baker  City  will 
be  about  000  miles  of  road,  upon  which  it  is  now  proposed  to 
issue  $12,000,000  of  ."5  or  6  per  cent  bonds  ($20,000  to  the  mile) 
and  $12,000,000  of  Oregon  extension  stock.  The  Union  Pacific 
treasury  will  retain  one-half  the  stock  and  give  each  100  shares 
of  the  Union  Pacific  stock  the  right  to  subscribe  to  $2,000  of 
bonds,  with  a  bonus  of  50  per  cent,  or  ten  shares,  of  Oregon  ex- 
tension stock.  The  road  is  almost  an  assured  success  from  the 
start,  and  its  bonds  may  sell  in  the  neighborhood  of  par  ;  but 
if  the  public  does  not  at  present  estimate  the  new  stock  at 
above  25,  the  '  rights '  are  worth  but  $2  50  per  share.  If  the 
new  stock  is  considered  worth  $.^)0  the  'rignts'  will  be  worth 
$5,  and  this  is  probably  the  maximum." 

Utnli  Central— Utah  Southern- Utah,  E.\tenslon.— A  press 
dispatch  from  Salt  Lake  City,  June  20,  said  the  Utah  Central, 
Utah  Southern  and  Utah  Extension  railroads  have  been  con- 
solidated under  the  name  of  the  Utah  Central  Railway,  extend- 
ing from  Ogden  through  Salt  Lake  City  to  Frisco,  a  distance  of 
280  miles.  The  new  organization  has  42,250  shares  of  $100 
each,  about  $15,000  per  mile. 

Valley  Railroad  (Va.)— Mr.  John  \V.  Garrett,  President  of 
the  Baltimore  &  Ohio  Railroad,  with  reference  to  the  extension 
of  the  Valley  Railroad  from  Staunton  to  Lexington,  a  distance 
of  36  miles,  has  agreed,  subject  to  the  approval  of  the  board 
of  the  Baltimore  &  Ohio  Railroad,  to  purchase  $1,000,000  of  the 
tonds  to  be  issued  by  the  Valley  Railroad  Company  at  00. 
Work  on  the  extension  will  begin  at  once  under  the  contract 
made  on  April  14  last  between  the  Valley  Railroad  and  Col. 
James  M.  Boyd  of  Maryland. 

Yillard  Pool — NorOiern  Pacific- Oregon  Railway  and 
Narigation  Company.— The  Ecening  Pout  of  Friday  says  : 
"  A  meeting  was  held  to-day  of  the  subscribers  to  what  is  known 
as  the  'blind  pool'  formed  by  Mr.  Henry  Villard  for  the  pur- 
chase of  the  securities  of  the  Northern  Pacific  Railroad  Com- 
fany.  Mr.  Villard  made  a  report  of  his  expenditures  of  the 
SjCfOO.OOO  paid  in  last  spring.  He  stated  that  he  had  invested 
this  money  and  about  as  much  more  (in  all  about  $16,000,000) 
in  the  purchase  of  the  common  and  preferred  stock  of  the 
Northern  Pacific  Railroad  Company,  the  larger  part  being  for 
the  preferred,  and  that  he  had  accomplished  the  object  which 
he  had  in  view— namely,  that  of  uniting  the  North.  Pacific  and 
Oregon  Railway  &  Navigation  Company's  interests,  so  as  to 
prevent  a  conflict  in  the  Valley  of  the  Columbia  River,  and  to 
secure  to  the  Northern  Pacific  the  great  advantages  of  the 
traffic  controlled  by  the  Oregon  Company's  lines,  which  now 
include  the  railways  in  the  Willamette  Valley  and  their  exten- 
sion to  California.  It  was  proposed  now  to  form  a  new  com- 
pany called  th^  Oregon  Tran -Continental,  to  acquire  a  majority 
of  the  stock  of  the  Northern  Pacific  and  of  the  Oregon  Com- 
pany; the  proposed  capital  to  be  $.')0,000,000,  of  Which  the  pro- 
portion represented  by  purchases  already  made,  as  above- 
mentioned,  shall  be  immediately  issued,  and  the  remainder 
from  time  to  time  as  required  for  the  additional  purchases." 

Yirginia  &  Trnckee. — The  following  is  from   the  annual 

report  of  the  Virginia  &  Truckee  Railroad  Company  of  Nevada 

for  the  year  1880  : 

Amount  of  capital  stock $6,000,000 

Amount  expended  tor  conatruotion,  on  hand,  &c— 

Constructiou 3,715,'!78 

BsUing  stock 712,278 

Keal  estate , 206,!>98 

Teams 34,047 

Wood 39,841 

Stookou  hand 146,994 


Total $4,856,042 

Amount  of  Indebtedness- 
Bonds $900,000 

Mining  companies 92,600 


Total. 


Due  this  company  from  sundry  sources 

AmoHDt  rcceivi-d  ror  transportation  of  freight,  passengers, 

mail,  cxyress,  baggage.  &o 

Amoimt  received  from  sales  of  old  rails 

Amount  paid  for  operating  expenses 

Number  of  dividends  paid  monthly ;■ 

Amount  paid,  $15,000  per  month .; 


$992,600 
$197,611 

$1,124,300 

34,819 

.     $674,553 

12 

.     $180,000 

.  $1,124,300 
674,553 


Trafllo  receipts  as  above 

Operating  expenses  as  above... 

Net  traffic  earnings $449,746 

Paid  dividouds $180,000 

Bonds  redeemed 100.000 

Paid  Interest  on  bonds 97,250 

Note. — In  consequence  of  the  destruction  of  the  Secretary's 
books  by  fire  several  years  ago,  it  is  impossible  for  the  officers 
of  the  company  to  state  the  amount  of  f  aid-up  capital,  and  it 
is  therefore  necessarily  omitted  in  this  leport. 


Western  Union  Telegrraph.- A  decision  in  favor  of  tba 
Western  Union  Telegraph  C'>m|>any.  itii  directora  and  otbert, 
defendants,  in  the  suit  of  Williim  8.  Williams  wai  rendcr»d  br 
Judge  Trnax,  in  the  Superior  Court  of  thii  city.  Thin  salt 
grows  oat  of  the  purchase  by  the  We«it«>m  Unii^n  C<>ini>«ny  of 
the  property  of  tne  American  Union  Telegraph  Company  and 
the  distribution  of  a  stock  dividend  to  Western  Uai>m  stock- 
holdurs.  The  suit  of  Rufus  Hatch  was  subaUntinlly  on  th« 
same  grounds.  Judge  Spier  gave  a  decision  a  f-w  weeks  sinoe 
in  favor  of  the  plaintilfs.  but  now,  after  argument,  Jadm 
Truax  decides  in  favor  of  Mr.  Gould  and  hia  asuuoiatM.^TOn  tha 
main  question  of  stock  watering  he  derides  that  tho  Wtwtern 
Ui;l  m  is  not  prohibited  by  law  from  i!<Muing  stoclc  to  repriMent 
its  invested  surplus  earnings.  The  contention  of  the  piainliff 
was  that  such  an  issuance  of  stock  ii  prohibited  by  that  portion 
of  the  UevLsed  Statutes  which  makes  it  unlawful  for  the 
Directors  of  a  corporation  to  pay  any  part  of  iti<  capital  stnek 
to  its  stockholders.  Judge  Truax  savs  :  The  Western  Union 
has  not  divided,  nor  undertaken  to  divide,  its  property  and 
franchises,  which  aru  its  capital  stock.  It  bad  ana  has  the 
right  to  issue  $1.5,526,&90  of  stock  certificates.  The  coarta 
have  held  that  a  corporation's  property  is  not  limited  by  th« 
amount  of  its  capital  stock.  It  can  allow  its  profits  to  acenmn- 
late  until  they  exceed  the  capital  if  its  interest*  may  be  thus 
served    We  quote  as  follows  from  the  opinion  : 

"ItsccmH  tome,  then,  that  if  n  cori>oratiim  hnsarigbt  to  allow  Ita 
corporate  fund— its  capital  stock -to  increane  beyond  the  limit  fixed  for 
Its  capitalization  by  its  charter,  it  hn«,  in  the  manner  provided  br  law,  a 
riKbt  to  incrt-ase  the  number  of  cci-tlttcates  which  repment  the  Inlamt 
Its  st4>cklioldnrs  have  In  its  ooriwratu  fund.  I  ilo  not  mean  to  be  nnilw 
HtnodassaylnKtlint  a  corporation  hiui  a  legal  right  to  luue  certlfleataa 
of  stock  beyond  the  value  of  its  corporaio  properly— in  uther  wordi^ 
that  n  corporation  has  a  right  to  '  water '  its  stock.  I  do  not  pa/is  upoa 
that  question.  I  have  held  as  matter  of  fact  that  the  Western  Union 
Telegraph  Company  has  not  woter.>d  its  slock.  It  was  proved  on  tba 
trial  of  this  action  that  money  earned  by  said  company,  and  whkdi  waa 
the  profits  of  the  bnslness  of  the  company,  and  as  such  was  arallabla 
for  the  purpose  of  dividends,  had  been  used  by  the  company  In  pur- 
chasing new  permanent  assets,  for  which  no  sto<.'k  h<id  l>een  isaucd.  Itia 
not  an  umisnal.,thiug  for  corporations  to  allow  a  siiri>liis  to  oooDmolata 
and  to  bo  held  by  the  corporatlrn,  either  in  money  or  other  proper^, 
until,  in  the  course  of  time,  ccrtilicates  of  capital  stock  are  issued  to  tbe 
stockholders  to  represent  their  intepejit  in  these  accnmiilntlons.  Bueh  a 
transaction  is  neither  in  law  nor  In  fact  a  watering  of  the  stiM'k  of  a  eor- 
porntion.  For  the  ccrllHcatcsof  stock  the  corjioiation  linhls  eltlHir  tlia 
iniMiey  or  the  property  to  the  full  amount  of  the  certitlcati's  issiiol,  and 
it  falls  neither  within  the  spirit  nor  the  letter  of  the  law.  If  there  Ix*  soeh 
a  law.  agalniit  the  luHatlon  of  the  capital  stock  of  a  eoriM>r8tiou  like  tba 
Western  Union  Comiiany.  The  true  test  of  the  transaction  Is,  Hus  tha 
money  of  the  stockholders  t«  tho  amount  represented  by  the  proposed 
Issue  of  I'ertitlcates  been  retained,  and  is  It  held  by  the  company  either 
in  money  or  in  property  I" 

Mr.  John  Sessions,  the  attorney  for  the  plaintiff,  said,  as 
reported  by  the  Timex,  that  an  appeal  will  be  taken  to  tbe 
Superior  Court.  General  Term,  and,  if  necessary,  to  the  Court 
of  Appeals.  He  felt  confident,  however,  of  success  before  the 
General  Term.  The  decision  of  Judge  Truax  he  considered  to 
be  in  direct  opposition  to  the  decisions  of  Chief  Justice  Sedg- 
wick and  Judge  Speir.  Mr.  Sessions  said  he  did  not  care  ia 
procure  a  stay  of  proceedings  pending  thr  appeal.  His  expec- 
tation was  to  procure  a  decision  declaring  void  the  consolida- 
tion of  the  three  telegraph  companies. 

Eastern,  (Mass.)— The  Boston  Transcript  says  :  "Our  com- 
ments of  a  week  ago  upon  the  Eastern  Railroad  re-organization 
act  appear  to  have  been  misinterpreted  in  a  great  many  quar- 
ters. We  Paid  the  act  was  defective  in  that  '  it  provided  no 
means  by  which  the  stockholders  may  now  regain  possession  of 
their  property,  for  it  stipulatss  that  only  when  tbe  certificates 
of  indebtedness  have  been  reduced  to  ten  millions,  such  reduc- 
tion appearing  by  the  returns  to  the  Railroad  Commissioners, 
shall  the  stockholders  take  possession  of  their  property.  But 
it  prohibits  the  purchase  of  these  bonds  at  above  par.'  Now 
it  may  usually  be  assumed  that  comments  upon  a  law  do  not 
appear  in  this  column  previous  to  the  reading  of  the  law  ;  yet 
we  have  received  letters  to  the  effect  that  we  must  have  over- 
looked the  clause,  '  Or  until  a  sum  sufficient  so  to  reduce  tbe 
same  [to  $10,000,000]  shall  have  been  so  paid  in.'  On  the  con- 
trary, this  clause  was  not  in  the  slightest  overlooked  but  is 
distinctly  understood  as  having  no  reference  whatever  to  the 
stockholders'  regaining  possession  of  their  property.  It  relates 
only  to  the  pa;^meut  of  all  net  earnings  into  the  sinking  fund 
until  the  debt  is  reduced  to  ten  millions,  when  only  one  hund- 
red thousand  annually  need  be  paid  in.  The  law  is  most  ex- 
plicit in  its  declaration,  without  any  modification,  that  only  can 
the  stockholders  elect  the  board  of  directors  when  the  compa- 
ny's return  to  the  Railroad  Commissioners  show  that  no  more 
than  $10,0»0.eoO  of  the  debt  certificates  are  ontntandiog,  and 
that  these  cannot  be  purchased  at  a  price  above  par  Aa 
debtors,  and  especially  solvent  debtors,  which  the  Eastern 
Railroad  Company  stockholders  evidently  are,  have  some  rights 
in  Massachusetts  courts,  the  public  is  likely  to  understacd  at 
some  day  not  many  years  distant  that  the  Eastern  Railroad 
belongs  'to  the  Eastern  Kailroad  Company  stockholders." 


Messrs.  A.  H.  MuUer  &  Son  sold  tbe  following  at  anetion: 

Share*. 
500  Second  Av.  KK...111»3»112 
6U   Gold  A  Stock  Tel.   Co. 

(new  stock) 82 

20  Knickerbocker  Fire  Ins..   eu^ 

5  Park  Ins 126 >« 

3  Cent.  N.  J.  I,and  &  Impr. 
Co.  and  $'21  scrip,  $321.  30 

10  Guardian  Fire  Ins 68 »« 

60  I'acifio  Fire  Ins. .  .238^  a240 

9  Anier.  Exch.  Nat.  Bank. .127 

18  N.  Y.  Safe  Deposit  Co.. ..156 

24  Maunattan  Gaslight  Co..l91»« 

500  Maryland  Union  Uoal  Co.   1 1 

7  Siitli  Avenue  RK 2C3 


Shartt. 
73  Wheeler  &  Wilson  Manf. 

Co.,  $25  ea.,  per  eh $25 

30  Safe  Dep.  Co.  of  N.  V....i5S 
Bond*. 
$30,000  Second  Av.  RR.  7l, 

contol.,  due  1888 107H 

50,000  West.  Union  Tel.  7», 

due  1900 lai 

5,000  Third  Av.  RR.  78,  due 

1S90 lUW 

S0,C00    Farmers'     Loan    & 

Trust  certif.  Atlanta  * 

Charlotte  Air  Uno  RR. 

let  mort.  bonds ItO 
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COMMERCIAL   EPITOME. 

Friday  Nioht,  Ju^e  24,  1881. 

The  weather  the  past  week,  though  rather  cool  for  the  sea- 
son ia  this  latitude,  has  been  much  more  favorable  for  the 
crops  throughout  the  country.  In  the  Mississippi  Valley  it  has 
been  hot  and  forcing,  and  except  for  wheat  in  some  sections 
and  for  corn  in  the  more  northern  latitudes,  the  crop  prospects 
are  f  ally  as  good  as  last  year  at  this  date,  and  in  some  cases 
better.  There  appears  to  be  no  ground  for  apprehension  on 
this  score.  But,  of  course,  no  one  may  say  what  a  week  or  a 
month  may  bring  forth.  Trade  is  comparatively  quiet  a«  usual 
when  the  July  holidays  approach,  but  mercantile  affairs  are  in 
a  healthy  position. 

The  course  of  the  provision  market  has  been  irregular ;  now 
and  then  a  spasmodic  advance  has  been  established,  but  the 
large  arrivals  of  hogs  at  Chicago  have  checked  any  undue 
buoyancy.  To-day  pork  was  dull  at  $16  62}^  for  old  on  the 
spot  and  $17  for  new ;  June,  July  and  August  were  quoted  at 
$16  75  ;  September,  $17.  Bacon  is  firmly  held  at  8%@9c.  for 
long  and  9%c.  for  short  clear.  Beef  hams  have  sold  fairly  at 
$23  50.  Beef  in  small  sale  but  firm  at  $23@|25  for  extra  India 
mess.  Lard  ruled  firm  and  sold  on  the  spot  at  ll-25c.  for  prime 
"Western  ;  July,  ll-25@ll-30c.;  August,  ll-22?6@ll-25e.;  Sep- 
tember, ll-05@ll-07^c.;  October,  10-90@10-97^c.;  seller  year, 
10-37^@10-40c.;  refined  to  the  Continent,  ll-22)^@ll"25c. 
Butter  has  latterly  been  quiet  and  easy.  Cheese  has  been  in 
better  sale  at  8%@l0)ic.  fur  fair  to  choice  State  factory.  Tal- 
low receives  a  good  export  call  at  6%@S%o.  Stearine  has 
advanced  to  14^c.  The  following  is  a  comparative  summary 
of  aggregate  exports  from  November  1  to  June  18. 

1879-80.  Decrease. 

46,320,200  2,965,400 

540,208.601  40,127,720 

359,368,523  18,230,487 


1880-81. 

Pork lbs.    43,354,800 

Bacon lbs.  500,080,881 

Lard Iba.  241,138,036 


COTTON. 

Friday.  P.  M..  Jane  24,  1881. 
Thb  Movrmbht  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  S<>uth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  24),  the  total  receipt'*  have  reached  23.476 
bales,  against  28,218  bales  la-st  week.  29,432  bales  the  previoofl 
week  and  32,642  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880.  5.646,168  bales,  against 
4,825,077  bales  for  the  same  period  ot  1879-80,  showing  an  increase 
since  September  1,  1880,  of  821.091  bales. 


Receipts  at- 


Gal  veston 

Indlauola,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bninsw'k,  <fec. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

Moreh'd  C.,&c 
Norfolk 

CStyPolnt,&c. 
New  York... 

Boeton 

Baltimoro  . . . 
Philadelp'a,  &e. 

Totals  this  week 


272 

474 
130 

213 
59 
52 

599 

278 
87 

595 
40 

2,709 


Mon. 


923 


720 
168 


257 
147 


753 

376 
332 
300 
621 


4,597 


Tues. 


556 

939 
153 

194 

"ss 

27 
959 


607 
150 
120 


3.790 


Wed. 


410 

238 
60 

5G8 

234 

183 

144 

27 

1,092 

200 

637 


3.793 


Thurs. 


174 

777 
107 

340 

164 

16 

592 

3 

799 
800 
203 


4,004 


Fri. 


578 
20 

832 

43 

1 

410 

110 

17 

36 

37 

900 

339 

SO 

567 

130 

513 


Total. 


2,913 

20 

3,980 

661 

1 
1,982 

799 
17 

31i 

37 

3,947 

339 

743 
3,484 
2,105 
2,134 


4,583     23.476 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
June  24. 


Total lbs.  784,573,717     845,897,324         61,323,607 

Rio  coffee  has  been  quiet,  but  has  ruled  firm  most  of  the 
time  at  llj^c.  for  fair  cargoes,  though  the  close  is  somewhat 
nominal  at  that  quotation  ;  mild  grades  sold  well  up  to  within 
»  day  or  two,  and  in  Java  the  trade  was  especially  brisk,  the 
Bales  within  a  week  aggregating  no  less  than  25,000  mats ;  but 
the  market  closed  quiet  for  all  descriptions,  though  quite 
steady.  Tea  has  brought  firm  prices  in  most  cases  at  the 
auction  sales,  and  the  private  market  has  been  fairly  active  and 
firm.  Spices  have  been  q^uiet,Swith  the  exception  of  pepper,  in 
which  there  have  been  fair  transactions  at  firmer  prices.  Rice 
has  latterly  been  quiet,  but  has  remained  steady.  Molasses 
has  been  firm  for  the  grocery  grades,  in  which  a  fair  jobbing 
business  has  been  done  ;  but  refining  grades  have  been  dull,  at 
a  decline  to  36}^@37c.  for  50-degrees  test.  Raw  sugars  have 
been  very  quiet,  but  the  quotations  of  last  week  have  been 
firmly  maintained. 

Bhtlt.       Boxes.        Baas.      Uelado. 

Receipts  Binco  June  1, 1881 63,924        1.206        122,411  691 

Salessincc  June  1, 1881 41,817        1,206        111,688  684 

Stock  June  22, 1881 75,.532        6,844    1,000,854  302 

Stock  June  23,  1880 135,265       4,731        977,540         7,029 

Refined  sugar  has  fallen  to  10%@10%c.  for  powdered,  10?4c. 
for  crushed,  10;!^c.  for  granulated  and  9J4e.  for  standard  "A," 
and  trade  has  latterly  been  quiet. 

Kentucky  tobacco  has  continued  quiet,  and  sales  for  the  week 
are  limited  to  480  hhds.,  of  which  350  for  export  and  130  for 
home  consumption.  Lugs  were  quoted  at  4?^@5Mc.  and  leaf 
at6@llc.  The  movement  in  seed  leaf  has  been  exceptionally 
large,  embracing  large  lines  of  the  crop  of  1880,  and  aggregat- 
ing 5,915  eases,  as  follows:  2,050  cases  1880  crop,  Pennsylvania, 
assorted  lots,  15@19c.;  125  cases  1879  crop,  Pennsylvania, 
wrappers,  18@42^c.;  800  cases  1880  crop.  New  England,  sec- 
onds, ll@]2;^c.;  and  Housatonic,  assorted.  21@23c.;  2,400  cases 
1880  crop,  Wisconsin,  Havana  seed,  14@16^c.;  200  SEises  1880 
crop,  Ohio,  6@6%o.;  240  cases  1879  crop.  Ohio,  fillers,  4c.,  and 
wrappers,  13@16c.;  and  100  cases  sundries,  7@18c.;  also  500 
bale*  Havana  fillers,  87c.@$l  20. 

Rosins  have  latterly  been  quiet,  but  all  prices  have  ruled 
firmer  alt  $2  05@$2  01%  for  strained  to  good  strained.  Spirits 
turpentine  has  declined  in  sympathy  with  the  Southern  mar- 
kets and  anticipated  heavy  arrivals  here.  Southerns  in  yard 
at  the  close  were  quoted  at  42^@43c.  Petroleum  has  had  a 
fair  call  at  8!4c.  for  refined  for  export.  In  crude  certificates  a 
fair  speculation  has  been  reported,  and  at  the  close  80%c.  was 
bid.  Ingot  copper  has  declined  to  17c.  for  Lake,  at  which 
price  300,000  lbs.  have  been  sold.  Steel  rails  remain  firm,  and 
15,000  tons  for  1882  delivery  were  sold  at  $56  at  tide-water. 
Hops  quiet  but  steady.    Wool  in  good  sale  and  strong. 

Ocean  freight-room  has  been  fairly  active,  and  all  rates  show 
a  moderate  steadiness.  The  supplies  of  tonnage  are  not  large. 
The  engagements  to-day  included  grain  to  Liverpool,  by  steam, 
-S%A.;  bacon,  20s.;  cheese,  25s,;  beef,  3s.;  pork,  2s.;  cotton, 
ll-64@3-]6d.;  flour,  12s.  6d.;  grain  to  London,  by  steam, 
4^d.  for  this  and  5Md.  for  next  week  ;  grain  to  Glasgow,  by 
steam,  4^^d.;  do.  to  Leith,  by  steam,  5^d.;  do.  to  WeSt  Har- 
tlepool, 4d.;  do.  to  Cork  for  orders,  4s.  l%d.@4s  5d.;  naphtha 
to  Stockholm,  4s.;  crude  petroleum  to  Blaze,  3s.  3d.;  reined 
do.  to  Gefle,  4s.;  do.  from  Philadelphia  to  Antwerp,  Bremen  or 
Xiondon,  3s.  4d.;  do.  in  cases  to  Volo  or  Salonica,  24c. 


Galveston 

Indlauola,  &o.. 

New  Orleans 

Mobile 

Florida 

Bavannab 

Bruuswick,  &c. 
Charleston   

Port  Royal,  &c. 
Wilmington . . . 

M'hoad  City,&c 
Norfolk. 

City  Point,  <feo. 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


2,913 

20 

3.980 

661 

1 

1,982 


799 
1 

314 

3' 

3,94' 

339 

743 
3,484 
2,105 
2,131 


Total 23,476  5,646,168 


656,429 

15,178 

1,531,123 

380,525 

20.339 

857,638 

4,855 

615,147 

49.9 

116,877 

30,252 

699,872 

209,033 

169,733 

169,006 

47,809 

72,360 


1879-80. 


This     Since  Sep. 
Weeh.     1, 1879. 


814 

11 

4,654 

884 


1,281 


640 


46 

29 

2,513 

639 

6,192 

3,626 

506 

1,676 


460,322 

7,720 

1,467,707 

350,978 

20,141 

720,489 

3,631 

447,262 

30,622 

73,990 

26,936 

568,866 

153,651 

207,573 

217,172 

17,353 

48,364 


Stock. 


1881.   1880, 


31,160 


122,721 

9,615 

5,086 

10,157 


5,294 

49 

1,609 


11,210 


151,958 

10,340 

6,115 

11,241 


23,511  4,925,077  376,545  287,896 


4,016 


82,305 
11,146 

7,422 

4,437 

1,248 

13,473 


138,365 

10,783 

5,920 

8,736 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


1881. 


2,933 

3,980 

661 

1,982 

816 

351 

4,286 

8,467 


23,476 


1880. 


825 

4,634 

884 

1,281 

640 

75 

3,152 

12,000 


23,511 


1879. 


867 

962 

177 

1,515 

55 

49 

438 

2,230 


1,361 

1,500 

451 

1,043 

206 

123 

1,058 

1,129 


366 
888 
391 

1,303 
393 
262 
791 

2,123 


800 
3,194 

610 
1,456 

221 

101 
1,280 

891 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.&c 
Wilm'gfn,  &c 
Norfolk,  &c.. 
All  others 

Tot.tUls  w'k. 

Since  Sept.  1.  5646,168  4825,077  4420.903  4237.315  3938.656  4036,109 

Galveston  includes  ludiauoia;  Charleston  includes  Port  Koyal,  &c. 
Wilmington  includes  Morehcad  City,  &c.;  Norfolk  Includes  City  Point.  &c. 
The  exports  for  the  week  ending  this  evenincr  reach  a  total 
of  32,961  bales,  of  which  21,059  were  to  Great  Britain,  3,210  to 
France  and  8,692  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  376,545  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


6,293 


1878. 


6,879 


1877. 


6,519 


1876. 


8,559 


Sx>pOTtt 

fromr— 


Galveston  — 
New  Orleans. 

Mobile 

Florida 

Savannah  

Charleston*.. 
Wilmington.. 

Norfolk 

New  York.... 

Boston 

Baltimore. . . . 
Phlladelp*a,&c 

Total.... 


Oreat 
BHfn. 

4,293 
7,Sl!0 


Week  Bnding  June  24. 
Exported  to— 


From  Sept.  1.  ISSO.  to  June  24, 1881. 

Exported  to— 


Contt- 


Total  1879-80    30, 


4,032 

2,171 

i,2il 

532 


21,0.5 


3,210 


4,535 


Tofo! 
Week. 


4,: 
1,836 


1,510 


576 

381 


8,692 


6,8!3 


8.680 
12,233 


1,310 


8,233 

2.171 

2,602 

532 


33,961 


areat 

Britain. 

303,368 

853,474 

80,538 

197.908 
198,428 

87,146 
309.420 
ST  1,001 
105,651 
108.5B' 

63,360 


2,649,«52 


2,455,274 


France 

51.!2S 

319,782 

24,774 

37,886 

61,910 

1,444 

2,850 

36,189 


Conti- 
nent. 

1 07.308 

851.060 

7,419 


269,914 

214,799 

11.222 

9,922 

103,558 

2 

29.468 

102 


*lnclu(les  expartd  from  Port  Hof  ai  &c 


Tottd 

463,804 
,524,316 
112,729 


505,778 
475,137 

69,313 
322,192 
510.751 
3  05,653 
138,033 

62,468 


4,290,669 


3,648,il24 


Jdnk  25,  1881.] 
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In  addition  to  above  exports,  onr  telfgrranw  to-night  also  jriTe 
as  tlie  follow! n;'  amounts  of  cotton  on  shipboard,  not  cl«ared,  at 
the  ports  named.  We  add  .similar  flgure«  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  eleartil^/or 

Leaving 
Block. 

JCNE  21,  AT— 

Great 
Britain. 

Fratiee. 

Other 
Foreign 

Coatt- 
wise. 

Total. 

Hew  Orleans 

M^jhilr 

21.119 
2.800 
140 
1.300 
6.723 
2.500 
3,000 

7.569 
None. 
None. 
None. 
1,481 
500 
None. 

9.553 

1.882 

None, 
200 

None. 
371 
400 

1.000 

373 

None. 

2.50 

800 

None 

None. 

SOO 

30,943 

2,600 

590 

2,100 

8.581 

*4.400 
4.500 

53,7U 

01,778 

tjnarleston 

Savannah 

Balveston 

New  York 

Other  ports 

4.704 
8.057 

22.579 
147.5.VS 

41,150 

Tot»i   

37,382 

3.856 

1,923 

322.841 

*Iaoliided  in  tlila  anionnc  there  are  1 .000  bales  at  preAmtH  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  futures  has  been  fairly  active  the  past 
■week.  The  opening  on  Saturday  was  weak,  under  the  very 
favorable  crop  accounts,  but  an  upward  movement  at  once  set  in, 
which  in  the  course  of  Monday,  Tuesday  and  Wednesday  carried 
tip  prices  19@21  points  for  the  early  deliveries,  and  14@1C 
points  for  the  active  months  of  the  next  crop.  The  statistical 
position  gave  an  impulse  to  the  rise,  and  it  finally  received  sup- 
port from  Liverpool.  The  smaller  receipts  at  the  ports  were  an 
element  of  strength,  together  with  the  comparatively  small 
excess  of  the  visible  supply,  when  the  increase  in  the  out-turns  of 
the  present,  crop  was  taken  into  the  account.  These  were 
regarded  as  an  improvement  in  the  statistical  position.  There 
was,  however,  a  sharp  turn  downward  at  the  close  of  Wednes- 
day's business.  Yesterday  the  opening  was  strong,  the  Liver- 
pool market  still  reporting  a  hardening  tendency,  but  the 
demand  was  not  maintained,  crop  accounts  being  mast  favor- 
able, and  reports  current  of  political  troubles  between  France 
and  Italy.  Under  these  latter  influences  there  was  also  a  slight 
decline  from  the  close  of  Wednesday.  To-day  there  wss  very 
little  change.  Spots  were  rather  quiet  at  nominally  unchanged 
prices.  To-day  the  market  was  quiet  and  easier,  but  not 
qnotably  lower,  and  middling  uplands  close  nominally  at 
11  l-lGc. 

The  total  sales  for  forward  delivery  for  the  week  are  337,000 
fcales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
'8,661  bales,  including  685  for  export,  2,626  for  consumption, 
850  for  speculation  and  —  in- transit.  Of  the  above,  160  bales 
Were  to  arrive.  The  following  are  the  official  quotations  and 
Bales  for  ?ach  day  of  the  past  week. 


June  IS  to 
June  24. 


Ordiu'v.^B) 
Strict  Onl.. 
Good  Orrt.. 
Str.  Q'dOrd 
I/OwMii  Tk 
etr.L'wMid 
Middling. . . 
Good  Mid.. 
8tr.  G'd  Mid 
■Midd'g  Fair 
.Fair 


UPLANDS. 


Sat. 


7'Si, 

B»16 

91-1 
9% 

107,„ 
1013,( 

lUie 

11=8 
U'S 
1258 
1338 


ITIou 


713,8 

She 

914 

9% 
10m6 

1013,6 

ll'ie 

11=8 

ll'a 

12=8 
1338 


Toes 


713,8 
85,8 

9^ 

107,8 
1013,8 

ll'is 

11=8 

ll'e 

12=8 
1338 


NEW  ORLEANS. 


Sat. 


9»i, 


101,8 
1013,8 


''1 
Ilia 

115,8 

Ife 
121a 

12^8 
13=8 


Ordin'r.^a> 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'K 
etr.L'wMid 
Midrtlinit.. 
Good  Mid. 
Str.  G'd  Mid 
Hidd'g  Fair 
Fair.. 


Wed    Tta. 


713,, 
85,8 
9I4 
9% 
107,, 

1013 

11: 
11=^ 

1178 

12=8 

'1338 


713,8 

8=ie 

914 

0\ 

,107,6 

10lO13i6 

i«  lll'ia 
1159 
11 '8 
|12»8 
11338 


Fri. 


713 


9I4 

95i 
107,8 
lOl^K 
Hh6 
11=8 

n^a 

12=8 
1338 


Wed 


8I16 

811,, 

99,8 
101,8 
101S,8 
Ills 
115,6 
1173 
1218 
1278 
13=8 


inon 


8118 

Si' 18 
98]  J 

101,8 

1013,6 

11>8 

11»16 

1178 

1218 

1278 

13=8 


Taes 


81)6 

99ie 

101,6 

101*16 

11>8 

11  =  16 

1178 

12% 

1278 

13=8 


TEXAS. 


Sat.  inon 


8iia 

8it,8 

9»A 

101,8 
101.^16 

im 

116,, 
1178 
1218 
1278 
13=8 


8I16 
9»16 

101,,, 

101^,6 

Ills 

11  =  16 

11  7e 

I2I9 

1278 

13=8 


Tueii 


8',o 
8iii6 
9»i» 
101,6 
101:1,6 
llifl 
11=16 

ll'a 

1218 

127a 

13=8 


■n>. 


8   18 

811,6 

99,6 

101^6 

Ills 

116,, 

1178 

12% 

1278 

13=8 


FrI. 


8iia 

Si'" 
9»i« 

101,6 

1013,6 

lllfi 

115,6 

llTg 

121a 
127a 

13=8 


Wed 


She 

811,6 

y»i6 
101,6 

lOli,, 
liie 

11=15 

ll'a 

1218 
1278 

13=s 


Tta. 


8I16 

811,, 

9»16 
101,8 
101*16 

im 

11  =  10 

117a 
1218 
1278 
13=8 


Frl. 

~8^ 
8U16 

99,6 
101,6 
101.*,6 

11% 

116 


1178 

121a 

127a 

13=8 


IS 


STAIJfED. 


Good  Ordin.ary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.fl  0> 


Sat. 


1038 


nion 


8'10 
9I16 
10% 


TaesI  Wed 


77,6 

87in 
9'l8 

1038 


77l6 
87,6 
91l0 
1038 


Th.      Frl. 


8'lfl 
»'ia 

1038 


i!5^« 


MABKET  AND  SALES. 


Sat.. 
Hon  . 
Tues. 
Wed  . 

Thurs 
Frl.  .1 

Total  I 


SPOT  MARKET 
CUJ8BU. 


Dull  and  easier. . 
Dull  and  easy  . . . 

Steady  

Firm 

Steady 

Dull  and  easier.. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-   I 

port.' 


Con- 
sump. 


140 


545 


176 
520 
658 
495 
370 
407 


Spec- 
uVVn 


190 
90 
70 


685!   2.6261     350 


Tran- 
sit. 


Total. 


176 
660 
658 
685 
1,005 
477 


3.661 


Sales. 


66,700 
61,100 
63.000 
81.300 
60.900 
53,400 

:H7.ono 


Deliv- 
eries. 


200 
300 
300 
•200 
300 
200 

1..500 


The  daily  d(,liverle»  irlveu  above  are  actually  delivered  the  day  pre- 
▼louB  to  that  mi  which  they  are  reported. 

The  SALB.S  and  Pricks  op  FirnjRE.s  are  shown  by  the  follow- 
ing comprehenwve  table.  In  this  statement  will  be  frund  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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CO 
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09 
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ccg 
tocjo 


00 
to  to 
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CO 


CO 
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too 
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*  Tnclndes  sales  in  Soptemher  for  September,  621,400;  Sept.-Oct.  for 
Oct.,  916,500;  Sept.-Nov.  for  November,  762.100  ;  Sept.-Dec.  for  I>eoem> 
bcr,  1,464,.500;  Sapt.-Jan.  for  .lanuary,  2,58-*.9O0:  8ept.-Fel>.  for  Feb- 
niary  2,372,700;  Sopt.-Maroh  for  March.  3.466,100;  8ept.-.4pril  for 
April,  2,595.800;  8ept.-»Iay  for  May.  2.156,400. 

Transferable  Orders— Saturday,  10-90:  Monday,  11 -00;  Taeada^, 
1105;  Wcdueiiday.llOo;  Thui-sday,  1105;  lYiday,  11-05- 

The  followine;  exchanges  have  been  made  during  the  week: 


13  pd.  to  exch.  200  Dec.  for  Oct. 
•06  pd.  to  exch.  100  JiUy  for  Au^ 
■12  pd.  to  eich.  600  Dec.  for  Oct. 
•05  pd.  to  exch.  500  Jiilv  for  Aug. 
•05  |m1.  to  exch.  1.000  July  for  Auf 
'05  pd.  to  exch.  400  July  for  Aug. 


06  pd.  to  exch.  20O  .lulv  for  Auk. 
"25  pd.  to  excli.  1,000  Deo.  for  Feb. 

.30  i>d.  to  exch.  500  Sept.  for  July. 
•02  pd.  to  exch.  300  July  for  June. 
•Oti  pd.  to  exch.  1,100  July  for  Aug. 
•05  pd.  to  exch.  500  July  for  Aug. 
•05  pd.  to  exch.  100  July  for  Aug. 

The  Visible  Supply  op  Cotton,  as  made  np  \>j  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figarea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  cons<><iufntly 
brought  down  to  Thursday  evening;  henCfe,  to  make  the  totals  the 
complete  ftgures  for  to-night  (June  '24),  we  add  the  it^jin  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

IH8I.  IS8O.  1879.  1878. 

atook at  Liverpool bales.    888.000     784.000     636,000     818,000 

Stock  at  London 50.600       52,200       45,750        11.750 


Total  Great  Britain  (took  .    933,600     336,200     681,750     829,7M 
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1881.  1880.  1879.  1878. 

BtookatHaTTe bales.  199,000  7'2.700  107,2.jO  218.500 

Btockat  Marseilles....  .:..;...;  4,000  .5.3.10  2.250  6..')00 

Block  at  BarPdlona ,  ....  40,100  47.800  40  000  35,500 

tookat  HaioDiirg 5,500  3,000  3,000  7.000 

Stock  at  Bremen .■52,100  41.900  21,750  47,250 

Stock  at  Amsterdam 42.800  20,400  42,000  58,500 

Btock  at  Rotterdam 5.090  2,650  1,250  12.250 

Btook  at  Antwerp 1,430  1.320  400  6,500 

Stock  at  other  oonti'ntal  ports.  11,200  20,600  .     7;500  .  2G,75p 

Total  continental  porta....  361,220  215,600  228,400  415,750 

Total  European  stocks..  ..1,299.820  1,051.800  910,150  1,248,500 

India  cotton  aHoat  Tor  Europe.  292,000  309.000  332.000  24 1,000 

Amer'n  cotton  afloat  for  Eur'pe  280.000  308.000  103.000  132.000 

Egypt,Brazil,&c.,afltforE'r'pe  45,000  27.000  12.000  12.000 

BtocK  in  United  States  ports  ..  376.545  237.937  180.998  173.737 

Btock  in  U.  B.  Interior  ports..  .  46,502  43.46a  14.660  13,357 

OnitedStEtes  exports  to-day..  6,200  9,000  3,000  200 

Total  visible  supply 2,355,067  2,036,203  1,561,S08  1,823,794 

Ottbe  aoove.tbe  totals  of  American  and  otiier  descriptions  areas  Collowi>: 
Amertcan^- 

liverpool  stock 677,000 

Continental  stocks 240,000 

American  afloat  for  Europe 289,000 

Dnited  Statesstock 376.545 

Onlted  States  interior  stocks. .  46,502 

Onited  States  exports  to-day. .  6,200 


532,000 
143,000 
308,000 
287,937 
43,466 
9,000 


491,000 
186.000 
103.000 
136,993 
14,660 
3,000 


649,000 
355,000 
132,000 
173.737 
13,357 
200 


Total  American 1,635,247  1,323,403  034,658  1,323,294 

S<ttl  Indian.BrazU,  <tc.— 

Uverpool  stock 211,000      252,000  145,000  169,000 

London  stock 50,000        52,200  45,750  11.750 

Continental  stocks 121.220        72,600  42,400  63.750 

India  afloat  for  Europe 292,000      309,000  332,000  214,000 

Egypt,  BrazU,  Ac,  afloat 45,000        27,000  12,000  12,000 

Total  East  India,  Ao 719.820     712.800 

Total  American 1,63^,247  1,323,403 


577.1 50      500.500 
984,658  1,323,294 

Total  visible  supply 2.355,007  2,036.203  1,561,808  1.823,794 

Price  Mid.  Upl..  Liverpool  ....         e^iad.         6%d.  e'sl.        63]|jd. 

The  above  flgarea  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  318,864  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  793,259  bales  as  compared  with  1379  and  an  in- 
crease of  531,273  bales  as  compared  with  1878. 

In  the  preceding  vLsible  supply  table  we  have  heretofore  only 
iacluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  wEieh  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

Amencmt^  1881.  1880.  1879.  1878. 

Uverpool  stock...,  , bales  677,000  532,000  491,000  649,000 

Continental  stoeks 240.000  143,000  136,000  355,000 

American  afloat  to  EiU'ope 289,000  308,000  103,000  132,000 

United  States  Btock 376.515  287,937  188,093  173.737 

United  States  interior  stocks..  81.875  81,172  25,223  21,240 

United  States  exports  to-day..  6,200  9,000  3,000  20o 

Total  American 1,670,620  1,361,109  995,221  1,331,177 

XfUt  Indian,  Brazil,  <cc. — 

Uverpool  stock 211,000  252,000  145,000  109,ooo 

tondonstock 50.()00  52,200  45,750  11,750 

Continental  stocks 121,220  72.600  42,400  63.750 

India  afloat  for  Europe 292,000  309,000  332.000  244,000 

Egypt,  Brazil,  (tec,  afloat 45,000  27,000  12,000  12,000 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,371  bales  more  than  the  same  week 
last  year. 

Receipts  fkom  the  Pl.\ntation3.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts" at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conolusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  oat-porta.  *~ 

RECEIPTS  from  PLANTATIONS. 


Total  East  India,  Ac 719.820     712,800 

Itotal  American 1,670,620  1,361,109 


577,150      500..500 
995,221  1,331,177 


Total  visible  supply 2,390,440  2,073,909  1,573,371  1.831,677 

8^"  The  imports  into  Continental  ports  this  week  have  been 
14,500  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  316,531  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  818,069  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  558,763  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


Week  ending  June  24,  '81. 1 

WeeJc  ending  June  25,  '80. 

Receipts. 

Shipm'U 

Slock. 

Receipts. 

SMpm'ts 

Stock. 

Augusta,  Qa 

180 

865 

8,887 

120 

818 

6,419 

Columbus,  Ga... 

247 

593 

3,278 

82 

1,911 

3,891 

Macon,  Ga 

22 

259 

3,999 

19 

52 

1,336 

Montgom'ry.Ala. 

141 

493 

2,595 

301 

653 

3,031 

Belma,  Ala 

Memphis,  Tenn.- 

116 

244 

2,705 

36 

333 

990 

1,300 

2,553 

19,170 

546 

5.6G8 

21,536 

Uaehville,  Tenn. 

551 

1,209 

5,8rf2 

82 

701 

6,260 

Total, old  ports.. 

2,557 

6,221 

46,502 

1,186 

10,098 

43,166 

Dallas,  Texas.  . . 

375 

240 

2,186 

20 

43 

100 

Jefferson,  Tex,.. 

11 

286 

615 

20 

45 

75 

Bhreveport,  La.. 

424 

345 

2,510 

188 

492 

1,073 

Vicksburg,  Miss. 

78 

114 

872 

58 

58 

14.1 

Columbus,  Miss, . 

14 

20 

445 

38 

173 

Eufaula,  Ala 

109 

305 

1,143 

10 

192 

1,200 

Griffin,  Ga 

14 

21 

175 

19 

871 

Atlanta,  Ga 

536 



7,273 

51 

100 

7,503 

Kome,  Ga 

123 

155 

316 

41 

57 

1,820 

Charlotte,  N.  C, . 

641 

741 

1.50 

120 

130 

500 

St.  Louis.  Mo.... 

1,446 

3,555 

11,550 

840 

5,898 

19.618 

Cinoumati,  O 

4,135 

4,817 
10,599 

8,132 
35,373 

4,837 

5,179 

4,600 

ToteU,  new  ports- 

7,906 

6,235 

12,311 

37,706 

Total. all  

10.163 

l<!.8-2n 

ai.QT's 

7.,t''l 

22.430 

s:  172 

Week 
ending- 


April  8 

••      15 

22 

"     29 

May    0 

"      13 

••      30.   ... 

"      27 

June  3 

"     10  .... 

"     17  .... 

"      24 


Beceipts  at  the  Ports. 


1879.      1880.       1881. 


44.851 

40.187 

33.183 

32.283 

19,031 

19,897 

16.673 

17.113 

11,039 

6.812 

7.183 

6.293 


37,823 
8^.910 
8?,714 
30,858 
25,681 
24.R88 
26,514 
23.704 
23.674 
18,580 
"19,870 
W;511 


83.690 
68,579 
60.718 
47,7^9 
45.583 
49.150 
42,415 
36.85  i 
32.612 
29,182 
23,218 
33.4:9 


Stock  at  Interior  Porta 


1879.      1880.      1881. 


107.005 
91,936 
87.294 
78,982 
71,516 
59,249 
51,130 
42,198 
37.570 
32,429 
2:),308 
25.2x3 


252.493 
238.&.50 
220,936 
204,151 
186.653 
178,157 
161.43) 
143,241 
130,835 
115.038 
98,190 
81,172 


219,879 

287,401 

218,860 

i04,2Il 

193,919 

175.310 

158.218 

132.471 

123.342 

98,428 

88.232 

8I,«T5 


R«c'p(j  from  PlanVnSn 


1871'.      1880.      1881. 


34,977 

23,143 

31,511 

18,951 

11,815 

7,600 

8,853 

7,882 

6.481 

1,471 

4.065 

2,2:0 


30.695 

24,971 

19,094 

14,076 

S.165 

14,133 

11,812 

5.55 

11.068 

2.9S3 

1.023 

8.4931 


68.996 
51,101 
42.177 
33,080 
35.273 
80.517 
25,347 
11,074 
23,513 
4.518 
18,023 
17,1I» 


The  above  totals  show  that  the  old  interior  stocks  have  ae- 
reased  during  the  week  3,664  bales,  and  axe   to-night  3,038 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  ia 
1880-81  were  5,687,971  bales;  in  1879-80  were  4,898,948  bales;  in 
1878-79  were  4,440,474  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  23,476  bales,  the  actual  movement  from  plantations  waa 
only  17,119  bales,  the  balance  bein^  taken  from  the  stocks  at  tha 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  8,493  bales  and  for  1879  they  were  2,210 
bales. 

Weather  Reports  bt  Telegraph. — The  past  week  the  weather 
has  been  warm  and  dry  almost  everywhere  aid  excessively  hot 
in  the  Southwest.  These  conditions  have  been  in  general  very 
favorable  for  the  cotton  plant.  Showers  would  now  be  very 
beneficial  in  Texas,  where  com  is  in  great  need  of  rain. 

Galveston,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week  throughout  the  State.  Com  is  suffering 
dreadfully  from  drought,  and  the  crop  will  be  short  unless  it 
rains  within  a  week.  Cotton  also  needs  rain,  but  as  yet  is  not 
suffering  much.  The  fields  are  clear  of  weeds,  but  the  weather 
is  too  dry  for  satisfactory  work.  The  thermometer  has  averaged 
86,  ranging  from  80  to  94. 

Indianola,  Texas. — We  have  had  no  rain  during  the  past 
week.  We  are  needing  it  badly,  especially  for  com.  Average 
thermometer  86,  highest  95  and  lowest  77. 

Corsicana,  Texas.  — T-lie  weather  during  the  past  week  has 
been  terribly  hot  and  dry.  Rain  is  needed  badly  ;  all  ciops  are 
suffering,  particularly  corn.  The  thermometer  has  ranged  from 
75  to  104,  averaging  87. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
The  weather  is  as  hot  as  Egypt.  We  are  needing  rain  badly, 
but  for  corn  more  than  for  cotton.  Average  thermometer  87, 
highest  104  and  lowest  74. 

Brenham,  Texas. — The  drought  is  getting  very  trouble.some. 
Cotton  needs  rains  and  corn  is  nearlv  ruined.  The  thermometer 
has  ranged  from  77  to  97,  averaging  87. 

Waco,  Texas.— The  weather  has  been  dry  and  intolerable;  hot 
during  the  past  week.  Crops  are  suffering  for  rain,  especially 
corn.  The  thermometer  has  averaged  87,  ranging  from  76  to 
101. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
past  week.     The  thermometer  has  averaged  88. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  dry  and  very  hot,  with  a  rainfall  of  twenty  hundredths 
of  an  inch.    Average  thermometer  89,  highest  102  and  lowest  76. 
Vicksburg,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.    The 
crop  is  developing  promisingly. 
Little  Rook,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee.— y^e  have  had  rain  on  five  days  the 
past  week,  with  a  rainfall  of  one  inch  and  sixty  hundredths. 
The  thermometer  has  ranged  from  60  to  97,  averaging  79. 

Mobile,  Alabama. — The  weather  has  been  hot  and  dry  the 
past  week.  The  crop  is  developing  promisingly.  Good  progress 
is  being  made  in  clearing  the  fields  of  weedis.  Average  ther- 
mometer 86,  highest  100  and  lowest  74. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  the 
past  week,  with  a  rainfall  of  but  four  hundredths  of  an  inch. 
The  cotton  plant  looks  strong  and  healthy.  The  crop  is  devdlop- 
ing  promisingly.  The  thermometer  has  averaged  86,  the 
extreme  range  being  from  71  to  101. 

8elma,  Alabama. — The  weather  has  been  warm  and  dry 
during  the  past  week.  The  thermometer  hasraliged  from  68  to 
1C5,  averaging  88. 
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Madison,  Florida. — The  weather  has  been  warm  and  dry 
during  the  past  week.  The  cotton  crop  U  developing  promis- 
ingly, but  corn  crops  are  very  poor.  Average  thermometer  88, 
highe,st  90  and  lowest  86. 

Macon,  Georgia. — We  have  had  no  rain  during  the  pa-st 
week.    The  thermometer  has  ranged  from  70  to  98,  averaging  85. 

Columbus,  Georgia. — The  weather  has  been  very  warm  and 
dry  during  the  past  week.  The  crop  is  developing  promisingly. 
The  thermometer  has  averaged  88,  ranging  from  75  to  98. 

Savannah,  Georgia.— 1%  has  rained  on  three  days  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  forty -three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  68  to  98,  averaging  83. 

Aufftista,  Georgia. — With  the  exception  of  light  rain  on  one 
day,  the  weather  during  the  past  week  has  bsen  warm  and  dry. 
The  rainfall  reached  seven  hundredths  of  an  inch.  Crop 
accounts  are  good,  but  rain  is  needed.  The  thermometer  has 
ranged  from  67  to  102,  averaging  86. 

Charleston,  South  Carolina. — We  have  had  showers  on 
three  days  the  past  week,,  the  rainfall  reaching  thirty-four 
hundredths  of  an  inch.  Average  thermometer  83,  highest  96.and 
lowest  65. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  23, 1881,  and  June  24, 1880. 

June,  23,'81.  June  24. '80. 


New  Orleans Below  blgb-water  mark 

Memphis Above  low-water  mark. 

KasbvUle Above  low-water  mark. 

Blireveport Above  low-water  mark. 

VloksbuTK Above  low- water  mark. 


FttU  Inch.  Feet.  Inch. 

4         9  0         8 

23  4  10  6 

7  9  2  0 

MistlUK.  16  3 

26        10  ?3  0 

New  Orleans  reported  below  high-water  mark  of  1871  nntil 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

CoTTOx  AcBEAOE  AND  CONDITION  Rbpobt. — In  our  editorial 
columns  will  be  found  our  annual  acreage  and  condition  report. 
All  our  figures  and  results  are  based  upon  and  made  to  con- 
form to  the  census  figures  for  1879-80,  which  Mr.  Walker  has 
Tery  kindly  sent  us  in  great  detail.  We  expect  in  a  week  or 
two  (as  soon  as  we  can  make  room)  to  publish  the  fall  detailed 
census  figures  of  cotton  acreage  and  production  in  each  county. 
It  will  help  the  reader  in  future  investigations. 

Ellsion  &  Co. '3  Circular  for  June. — We  have  this  week 
received  Mr.  Ellison's  circular,  dated  June  11,  and  give  it  below: 

Our  last  report  was  issued  on  the  10th  ult.  The  market  was 
Tery  flat,  owing  to  the  depression  occasioned  by  actual  and 
apprehended  difficulties  in  connection  with  May  deliveries. 
Middling  Upland  had  fallen  to  5%d.  onthespot  andtoS  21-32d. 
for  May  contracts,  and  a  still  further  decline  was  anticipated. 
The  weakness  was  intensified  by  the  suspension  of  a  large  Con- 
tinental firm,  having  houses  in  Amsterdam,  London  and  Liver- 
pool, and  it  was  feared  that  some  trouble  might  be  witnessed 
amongst  the  brokers.  On  the  11th  May  deliveries  were  sold  at 
5%d.,  and  5>6d.  was  regarded  as  being  clo.se  at  hand.  As  no 
further  disasters  happened,  however,  and  as  no  hitch  occurred 
at  the  Clearing  House,  confidence  revived  on  the  12th  ult.,  and 
thence  to  the  26th  ult.  prices  recovered  ^d.  on  the  spot  and 
%d.  in  near  deliveries;  while  August-September,  which  had 
touched  5J^d.,  rose  to  6  3-l6d.  Then  came  a  pause  and  a 
reaction  of  l-l(5d.  per  lb.;  spots  and  near  deliveries  sinking  to 
5  15-16d.  after  having  touched  6d.,  and  August-September 
receding  to  6^^d.  The  accounts  respecting  the  prospects  of  the 
new  crop  were  exceedingly  brilliant,  and  estimates  of  a  possible 
yield  of  7,000,000  bales,  or  over,  were  freely  circulated.  On 
the  31st  ult.  there  were  signs  of  renewed  animation.  These  be- 
came more  pronounced  on  the  1st  inst.,  and  still  more  palpable 
on  the  2d  inst.,  on  which  day  the  spot  sales  reached  18,000 
bales,  including  4,000  on  speculation,  purchased  chiefly  for 
declaration  against  June  contracts.  The  improvement  was  due 
partly  to  the  small  declarations  against  June  contracts,  which 
circumstance  gave  rise  to  the  impression  that  the  month  was 
"short."  or  over  sold;  and  partly  to  the  satisfactory  condition 
of  trade  in  Machester,  which  was  regarded  as  guaranteeing  a 
continued  large  rate  of  consumption  for  some  months  to  come. 
Moreover,  the  diminishing  stocli  here,  and  the  reduction  in  the 
quantity  afloat  for  this  port,  directed  attention  to  the  fact  that 
although  the  visible  supply  for  the  world  was  some  378,000 
bales  more  than  it  was  some  twelve  months  ago,  the  excess  for 
Great  Britain  was  only  66,000  bales,  and  would  in  all  proba- 
bility be  still  farther  reduced.  It  was  felt  therefore  that  some 
advance  in  prices  would  be  necessary  to  attract  cotton  from 
other  places.  This,  and  the  other  circumstances  to  which  refer- 
ence is  made  above,  gave  confidence  to  both  buyers  and  sellers, 
and  brought  about  an  advance  to  6/^d.  on  the  spot,  and  for 
Jane  deliveries,  6  9-32d.  for  August-September,  or  a  total  rise 
from  the  low  rates  of  May  11th  of  %d.  on  the  spot,  ^d.  for 
near  deliveries,  and  13-3M.  for  August-September  ;  meanwhile 
new  crops  did  not  gain  more  than  6-32d.  to  3-16d.  This  was 
on  June  3d.  In  the  afternoon  there  was  a  reaction  of  l-32d. 
The  market  was  then  closed  until  the  morning  of  the  8th,  when 
it  reopened  actively,  and  more  than  regained  the  fall  experi- 
enced at  the  close  of  the  3d  inst.  With  slight  fluctuations  the 
improvement  was  maintained  until  yesterday  for  distant  cot- 
ton, while  near  positions  gained  a  further  small  advance  owing 
to  the  demand  to  cover  June  contracts. 


The  following  is  an  account  of  the  principal  flattuations  in 
the  prices  of  middling  upland  on  the  spot,  and  for  forward 
delivery  daring  the  past  month  : 


Mny. 

10 

H   

,1 

28 

" 

31 

June     3 

"      10 


Spot. 


Kay- 
June. 


9% 

6 

fti»„ 
6>9 


6 
5»>M 


JUTU- 

July. 


5.... 
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Sept. 
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Aug. 


5«"  ??» 
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Vo». 
Dee. 
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S»ll 

5>^ 

ftl»s 


Dee.- 
Jan, 

9li|« 
5*42 
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The  net  result  of  the  month's  flactaations  is  an  adraoea  of 
7-16d.  on  the  spot,  13.32d.  for  Jane,  15-32d.  for  July-August, 
13-32d.  for  August-September,  6-16d.  for  Septembar-Ootobar, 
and  3-16d.  to  7-32d.  for  new  sropg. 

The  principal  spot  quotations  compare  as  follows  with  thoM 
of  a  month  since  : 


Upland. 

Pemam. 

Br'H  Egypt 

Broach.    |   DhotUra. 

a.  0. 

Hid 

Fair. 

a.F. 

Fair. 

a.F. 

a.F. 

aood  \  Fair. 

a.r. 

May  10... 
June  10... 

A  "4 

5% 
tta„ 

0^ 

5^ 
8>4 

4>« 

4>9 

va\ 

In  upland  there  is  an  advance  of  7-16d.  tolj^d.  There  is  also  a 
rise  of  3-16d.  in  fair  Pernam,  %A.  in  fair  Egyptian,  and  l-16d.  in 
good  fair  Dhollera  ;  but  no  change  in  the  other  descriptions 
quoted. 

P.  8. — June  11.  The  market  is  quieter  to-day.  Spot  prices 
are  unchanged,  but  futures  after  opening  firmly  went  weak, 
and  lost  fully  l-64d.  per  pound. 

COURSE  OF  THE  MAHCHE3TEE  MARKET,  MAt  10  TO  /U2IB  10. 

The  Manchester  market  is  rarely  active  at  this  time  of  tho 
rear.  It  is  a  sort  of  betwaen-seasons  period  in  respect  of  the 
Eastern  trade,  and  business  is  usually  on  a  restricted  scale. 
The  past  month  his  only  partially  exemplified  the  general  rule. 
The  transactions  for  the  East  have  been  smaller  in  volume  than 
in  the  previous  month,  but  larger  than  during  the  month  of 
May  for  several  years  past;  and  producers  are  heavier  under 
contract  for  future  delivery  than  usual  at  this  period  of  the 
season.  For  other  foreign  markets  a  fair  amonnt  of 
business  has  been  going  on,  and  more  activity  has 
been  experienced  in  the  home  trade  departments 
in  consequence  of  the  favorable  harvest  prospects. 
Early  in  the  month  prices  gave  way  a  little  in  sympathy  with 
the  fall  in  cotton  ;  but  as  a  rule,  the  tone  of  the  market  has 
varied  from  steady  to  firm,  and  latterly  prices  have  promptly 
responded  to  the  rise  in  the  raw  material.  Yams  and  goods 
did  not  give  way  so  much  as  cotton  ;  the  recovery  has  conse- 
quently been  less  important.  The  final  prices  compared  with 
those  of  a  month  since  show  an  advance  of  ^d.  to  %d.  per 
pound  in  the  medium  counts  of  yarn,  and  about  3d.  per  piece 
in  the  current  makes  of  shirtings. 

M0VE.MENT3   DURING   THE  SB.\BON  OCTOBER   1   TO   MAT   31. 

The  deliveries  to  English  and  Continental  spinners  daring 
the  first  eight  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season  : 


Qreal  Britain. 

Continent. 

1880-Sl. 

1379-80. 

1880-81. 

1879-30. 

No.  of  bales.. 
Av.WKht  (11>8) 
Tot.wght(lb8) 
Bales  of  400 
lbs 

2,152.020 

452 

972,713,010 

2,431,000 

2,015,860 

4lil 

905,121,110 

2.263,000 

1,995,400 

436 

Sii9,991,400 

2,175,000 

1,836,810 

430 

739.523,300 

1,971,000 

The  rate  of  consumption  (in  bales  of  400  pounds)  we  estimate 
at  69,000  bales  for  Great  Britain,  and  56,000  bales  for  the  Con- 
tinent. We  believe  that  the  consumption  in  Great  Britain  is 
over  69,000  bales  per  week,  but  against  this  we  believe  that  the 
deliveries  from  Liverpool  are  understated.  The  amount  of 
this  discrepancy,  however,  cannot  be  ascertained  until  the  stock 
is  counted.  Meanwhile,  so  far  as  can  be  ascertained,  the  stocks  at 
the  mills  are  about  the  same  as  at  this  time  last  year.  Conse- 
quently, until  tbe  correct  deliveries  are  ascertained,  the  rate  of 
consumption  cannot  be  placed  over  69,000  bales  of  400  ponnds 
per  week — say  276,000  bales  for  the  four  weeks  in  May,  which, 
added  to  the  quantity  previously  consumed,  gives  2,331,000  as 
the  consumption  for  the  first  eight  months  of  the  season, 
against  2,171,000  last  season. 

We  have  added  1,000  bales  per  week  to  the  estimated  con- 
sumption of  the  Continent,  in  difference  to  the  expressed 
opinion  of  well-informed  correspondents.  The  fact  is  that  both 
here  and  on  the  Continent  the  cotton  is  disappearing  in  a  way 
that  is  exceedingly  puzzling,  and  it  will  be  very  difficult  to  get 
at  the  facts  of  the  case  until  the  close  of  the  season.  Aeon- 
sumption  of  56,000  bales  for  four  weeks  gives  224.000  bales,'^ 
which,  added  to  the  1,665,000  bales  previousl}'  consumed,  gives 
a  total  of  1,889,000  as  the  quantity  used  in  eight  months. 

Every  one  admits  that  the  present  crop  is  more  wasty  than 
the  previous  one — probably  from  2  to  4  per  cent.  This  may 
account  for  a  portion  of  the  increased  consumption.  Two  per 
cent  on  the  consumption  of  Europe  would  be  equal  to  over  2,000 
bales  per  week.  Here  again,  however,  there  is  a  great  deal  of 
uncertainty,  and  a  reliable  estimate  cannot  be  made  until 
towards  the  end  of  the  season,  when  it  will  be  easier  than  it  is 
now  to  get  an  idea  of  the  quantity  of  unoonsumed  cotton  at  the 
mills. 

On  the  basis  of  the  foregoing  estimates,  the  movdnants  for 
the  eight  months  of  this  season  and  last  compare  ta  follows  io- 
bales  of  the  uniform  weight  of  400  lbs.: 
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27,000 
2,431,000 


Surplus  stock,  Oct.  1 

Deliveries  to  May  31 

Supply 

Cousuuiption,  eigbt  montlis  .. 

flui-plua  «toclt  May  31 127,000 


Great  BrUain. 


1880-81. 


2,4,'.8,000 
2,331,000 


1879-80. 


27,000 
2,263,000 


2,290,000 
2,171,000 


119,000 


Continenl, 


1880-81. 


137,000 
2,175,000 


2,312,000 
1,839,000 


1879-80. 


94.000 
1.971,000 


2,068.000 
1.773,000 


423,0001    295,000 


The  surplus  stocks  at  the  mills  are  therefore  8,000  bales  more 
for  Great  Britain  and  128,000  bales  more  for  the  Continent,  or 
136,000  bales  more  for  all  Europe  than  at  this  time  last  year. 
The  surplus  on  the  Continent  includes  the  stocks  at  several 
minor  ports  in  the  Baltic  and  in  South  Europe  not  included  in 
our  tables.  They  also  include  the  stocks  in  the  hands  of  mer- 
chants and  dealers  in  the  interior  depots.  They  are  always 
exceptionally  large  at  this  period  of  the  season,  as  in  many 
eases  they  include  supplies  for  the  remainder  of  the  season;  in 
some  instances  for  the  remainder  of  the  year. 

PROSPECTS 

The  situation  has  undergone  a  marked  change  since  the  issue 
of  our  last  report ;  then  the  market  was  exceedingly  de- 
pressed, near  deliveries  were  selling  at  5%d.,  and  S^sd.  was 
confidently  anticipated  ;  but  now  the  market  is  in  high  spirits, 
near  deliveries  are  selling  at  6Md  ,  and  63^d.  is  regarded  as 
being  close  at  hand.  The  change  is  due  partly  to  the  natural 
reaction  from  the  previous  undue  depression,  partly  to  the 
covering  in  of  "  bear  "  sales  made  during  that  depression,  and 
partly  to  the  alteration  which  has  taken  place  in  what  may  be 
termed  the  local  statistical  poeition.  At  the  end  of  April  the 
excess  in  the  visible  supply  for  the  world  was  .572,000  bales,  of 
which  250,000  bales  fell  to  the  share  of  Great  Britain  ;  but  at 
the  end  of  May  the  total  excess  was  reduced  to  378,000  bales, 
and  that  for  Great  Britain  to  only  6G,000  bales.  Only  a  short 
time  ago  it  was  thought  to  be  certain  that  the  stock  in  Liver- 
pool would,  some  time  during  the  middle  of  the  year,  exceed 
1,000,000  bales  ;  some  estimates  running  up  to  1,200,00  bales. 
But  the  unexpectedly  large  proportion  of  American  shipments 
taken  by  the  Continent  has  materially  reduced  the  exports  to 
this  port,  and  thereby  prevented  the  stock  from  reaching  the 
large  figures  once  anticipated.  Hence  it  is  that  (the  enormous 
American  crop  notwithstanding)  the  present  vissible  supply  for 
Great  Britain  only  slightly  exceeds  that  of  this  time  Wit  year; 
while  the  rate  of  consumption  is  considerably  larger,  and  the 
price  of  Middling  Uplands  %d.  per  lb.  lower— say  6  3-16d. 
'  against  6  13-16d.  On  the  Continent  there  is  no  doubt  an  exces- 
sive supply,  and  it  may  be  that  soiiie  portion  of  the  accumula- 
tions there  will  be  sent  here.  There  is  more  cotton  also  in  the 
American  ports  than  there  was  a  year  ago,  and  it  is  not  unlike- 
ly that  the  shipments  will  henceforth  be  proportionately 
larger  to  England  than  during  the  previous  portion  of  the 
season.  All  this  is  merely  a  matter  of  price.  There  is  enough 
cotton  for  the  requirements  of  the  world  for  the  balance  of  the 
season,  but  the  quantity  now  in  existence  requires  redistribu- 
tion; and  the  question  is  what  price  will  be  sufficient  to  bring 
about  such  an  equalization  of  stocks  as  shall  give  England  the 
supply  she  requires. 

Jdtb  Butts,  Baogini!,  &c. — There  is  a  good  demand  for  fair- 
sized  parcels,  and  the  market  is  steady  in  tone.  No  large  lots 
are  moving,  but  in  small  orders  for  present  wants  we  hear  of 
sales  to  the  extent  of  800  rolls.  Holders  have  not  changed 
their  figures,  and  we  continue  to  quote  9/ic.  for  1%  lbs.,  9%@ 
iOc.  for  2  lbs.  and  10%@llc.  for  standard  qualities.  Jute  butts 
are  in  better  request,  and  there  is  a  firm  feeling  among  sellers. 
Some  activity  has  been  shown  for  parcels  and  sales  have  been 
made  since  our  last  of  500  bales — part  spot  and  part  to  arri  ve — 
at  2M@2%c.  At  the  close  the  market  is  steady  at  2M@3  1-1 6c., 
according  to  grade. 

COMPARATIVB    PoRT    RECEIPTS    AND    DaILY     CrOP    MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  out  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monlhly 

Tear  Beginning  September  1. 

Receipts. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

458,478 

333,643 

288,843 

98,491 

236,868 

169,077 

October. . 

968, 31^ 

888,492 

639,261 

578,533 

675,260 

610,316 

Hovemb'r 

1,006,501 

942,272 

779,237 

822,493 

901,392 

740,116 

Deceinb'r 

1,020,802 

956,464 

393,664 

900,119 

737,769 

821,177 

January  . 

571,701 

647,140 

618,727 

639,610 

500,680 

637,067 

February. 

572,723 

447,918 

566,824 

472,051 

449,686 

479,801 

March... 

476,532 

261,913 

303,955 

340,525 

182,937 

300,128 

April.... 

2j4,216 

158,023 

167,459 

197,963 

100,194 

163,593 

May 

190,054 

110,006 

84,299 

90,311 

63,939 

92,000 

lot  al  year 

5,549,410 

4,743,873 

4,392,277 

4,196,101 

3,003,725 

4,013,875 

Perc'ta^e  of  tot.  port 

receipts  May  31... 

94!]>l 

93-73 

9655 

96-67 

93-77 

This  statement  shows  that  up  to  May  31  th.^  receipts  at  the 
ports  this  year  were  800,537  balea  more  than  in  1879-80.and 
ajl57,X33  bales  move  than  at  the  same  time  in  1878-79.    By  adding 


to  the  above  totals  to  May  31  the  daily  receipts  since  that  time  r 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years^ 


1831. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.MySl 

5,519,410 

4,748,873 

4,392,277 

4,196,104 

3,903,725 

4,013,87.5 

Junel.... 

5,376 

2,694 

S. 

2,269 

1,351 

1,96S 

"    2... 

3,905 

S,731 

2,002 

8. 

1,234 

2,034 

"    3.... 

0.351 

3,249 

2,044 

2,3';P 

8. 

1,57? 

"    4.... 

5,842 

4,§69 

1,886 

2,396 

2,821 

8. 

"    5.... 

S. 

2,316 

1,044 

1,243 

2,309 

2,714 

"    6.... 

4,790 

8. 

1,557 

1,704 

1,312 

1,110 

"    7.... 

6,129 

5,049 

833 

2,  lost 

1,247 

1,925 

"     8.... 

3,306 

2,691 

8. 

1,401 

1,531 

1,312 

"    9.... 

4,381 

2,913 

1,748 

8. 

1.186 

1,528 

"10.... 

4,984 

2,013 

954 

2,680 

8. 

:,209 

"11.... 

3,793 

3,593 

1,142 

1,862 

1,584 

8. 

"  12.... 

S. 

3,484 

875 

1,920 

3,061 

2,149 

"13.... 

6,754 

S. 

1,060 

1,170 

1,385 

1,543 

"  14.... 

5,719 

4,037 

1,021 

2,192 

640 

724 

"  15.... 

3,741 

2,356 

8. 

1,503 

1,121 

719 

"  16.... 

3,260 

2,914 

662 

8. 

1,180 

1,586 

"  17.... 

4,951 

2,587 

1,773 

2,279 

8. 

784 

"  18.... 

2,709 

4.462 

1,186 

1,360 

1,075 

8. 

"  19.... 

B. 

3,573 

449 

1,531 

1,337 

3,107 

"  20.... 

4,597 

8. 

2,097 

1.210 

1,375 

1,614 

"21.... 

3,790 

4,602 

369 

2,786 

607 

1,165 

"  22.... 

3,793 

3,111 

8. 

1,102 

1,599 

84ft 

"  23.... 

4,004 

3,719 

1,126 

8. 

904 

2,004 

"  24.... 

4,583 

2,417 

513 

1,548 

8. 

1,307 

Total 

5,646,163 

4,813,988 

4,417,120 

4,233,036 

3,933,610 

4,010,905 

Peroentag* 

>  of   total 

port  reo'Dte  J'no  21 1 

96-31 

9932 

97-41 

97-11 

9656 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  827,180  bales  more  than  they  were  to  the  same 
day  of  the  ntonth  in  1880  and  1,229,043  bales  more  than  they  wore 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  24  in  each  of  the  years  named 

India  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  23. 

BO.MBAV   RBCBU'TS   AND   SHIPVIKNTii   FOR   KOUR   YKAKS. 


Shipments  this  week. 

Shipments  since  .hm.  1. 

Receipts. 

rear 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Great      Conti- 
Britain     nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

22,000 

12,000 

4,000 

24,000 

21,000 

6,000 

11,000 

46,000 
33,000 
10,000 
11.000 

239,000  4.57.000 
330.000  432.000 
223.000  231.000 
236.000  319,000 

696,000 
762,000 
501.000 
605,000 

31,000 
23,000 
20,000 
19.000 

1,006,000 
991,000 
727,000 
811,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  1 1,000 
bales,  and  an  increase  in  shipments  of  13,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  66,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

CALCUTTA.  MADRAS,  TOTICORIN.  CARWAR.  RASGOOS  AND   KnRRACHBB. 


Shipments  this  week. 

Shipments  since  .Faniiari/  I. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

i',6o6 

9,000 
l.=),000 

i'.o'oo 

10,000 

i',do6 

13,000 

25,000 

175,606 

142.000 

30.000 

6-7,000 
87.000 
49.000 

2i-2.6o6 

229.000- 

85,000. 

jy  For  tUo  past  few  weeks  wo  have  omitted  trum  tlio  above  table 
(Calcutta,  Madras,  &c.,)  this  j-ear's  weekly  tis?Hres,  as  wo  found  there 
wereiuaccuraciesin  tbeiu  as  cabled  to  us.  We  are,  however,  making 
new  arrauKemeuts,  under  which  we  hope  uot  ouly  to  prevent  errors,  but 
also  to  Bxeally  improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is  bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  to  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

40,000 

696,000 

33.000 
1,000 

762,000 
242,000 

10,000 
13,000 

5e4.ooa- 

229,000' 

Total 

46,000 

696,000 

34,000 

1,004,000 

23,000 

733.000- 

This  la.st  statement  affords  a  very  interesting  comparison  of  tne- 
total  movement  for  the  week  ending  June  23,  and  for  the  thre» 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Ship-me-N'Ts. — Through  armngeraents 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  pa.sfe  week  and  for  the  coirespouding  week 
of  the  previous  two  years. 
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JiUxandH9.  Xgypt, 
June  23. 

1881. 

1880. 

1S79. 

Beoetpta  (oantara*)— 

Ttila  week 

Biiice  Sept.   1 

B.OOO 
2.76«,000 

3.204",ob6 

1.000 
1,580,000 

Tkia 
Keek. 

Since 
Swl.  1 

TMt 
week. 

Since 
Sept.  1. 

Tkie 
week. 

Since 
Sept.   1. 

Exportg  (bales)— 
To  Liverpool , , .... 

1,000 

236,R00 
139,632 

750 
580 

289,250 

172,727 

168  000 

ToCoDtluent 

76,500 

Total  Europe 

1.000 

376,132 

1,330 

461,977 

244,500 

A.  oantar  Is  98  lbs.  

This  statement  shows  that  the  receipts  for  the  week  ending 
Jane  23  were  6,000  caatars  and  the  shipments  to  all  Europe 
VKere  1.000  bales. 

Mawchestbr  Market. — Onr  report  receired  from  Manchester 
to-night  states  that  the  marie et  is  quiet  for  twists  and  shirtinxf, 
and  that  prices  are  unchanged.  We  give  the  prices  «f  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32«  Oop. 

8H  lb$. 

Ootl'n 
Mitt. 

32*  Oop. 

8i«  Ibt. 

Ootfn 
Mid 

Ticist. 

Shirting: 

Up  ds 

Iwist. 

Shirting: 

Upldt 

d.         d. 

H.    d.      B.    d 

A 

A.         d. 

n.    d.      R.    d. 

A. 

Apr  22 

8%a  958 

6    51337    8>« 

516,« 

loaeaiOTs 

7    0    as    0 

eiB,g 

"    29 

8»B»   S'n 

«    5ifl»7    8>a 

510,, 

lO'e  310% 

6  10is«7  lOis 

6"i« 

May  6 

psg®  !)>a 

6    5'sa7    8i» 

5''fl 

9^■  31013 

6    9    '«7    9 

6-'8' 
6'Ii« 

"    13 

8=8«  Ola 

6    5ia®7    Hh 

5?l 

91231014 

a   71397   713 

"    20 

8=89   i>h 

6    51437    8I2 

5''8 

51*16 

9I3  »10l4 

6    9    37    9 

613  J 

"    27 

SH-ai  9H 

6    r,ii,97    8^ 

91331014 

6    7I337    713 

ti'iM 

June  3 

h^®  yia 

6    5>«a>7    8»s 

6li« 

91331014 

6    71337    713 

e»8 

"   10 

S-'sW   9\ 

6    51(137    8>* 

Hhf. 

OiaaiOH 

«    71337    7I3 

613i8 

•'    17 

8'e«  913 

rt    5iaa>7    8I3 

6»1/i 

9ia®10i4 

0   71337   713 

613' 

"    24 

S'g®  9>«|«    5i«a7    S^ 

«3„ 

9     3  9=^:6    41337    6 

6\ 

The  Exports  op  Cottos  from  New  York  this  week  show  a 
■decrease,  as  compared  with  last  week,  the  total  reaching  5,233 
bales,  against  7,429  balas  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  th6  total  exports 
and  direction  since  September  1.  ISSO,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

KCPOBTSOr  COTTOS  (BALBS)  FROM  NEW  YORK  SINGS  SEPT.   1.  1880- 


Eaporttd  to— 


Uverpool 

Otber  British  ports. 


TpTAL  TO  OBBAT  BRriAIN 


Havre 

Otber  French  ports 

TOTAp  French 


Bremen  and  Hanover  . . . 

Hamburg 

Other  ports 


"PoTAi.  TO  North.  Europe 

iln.Op' 
.  other 


Spain,  Op'rto,  Glbralt'r,<fer 


Total  Spain,  &o  . 
Obaito  Total 


Week  ending- 


June 
1. 


June 

8. 


June 
15. 


8,103,    5,142 
599    1,000 


8,702    6,142 
500       552 


1,103 

990 

"206 


500 

9.i0 
50 
51 


1,190    1,051 
667    1,000 


667 


532 

350 

375 
10 


735 


1,000 


7,29311,253;   7.429 


Jtine 
22. 


4,022 


349,938 
21,016 


4,022 
633 


838 


509 
69 


578 


5.233 


Total 

since 

Sept.   1. 


Same 

period 

previ'xit 

year. 


400.173 
28,500 


371,004 

34,700 

1,439 


434,673 
29,418 


36,180 

39,427 
19,497 
39,319 


98,243 

3,!570 
1,745 


5,315 


510.751 


29,418 

35,200 
18.975 
24,245 


73,420 

5,262 
3,406 


S,668 


551.179 


The  Following  are  the  Receipts  of  Cottox  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1. 1880: 


Iteeeipts 
front- 


's. Orl'aus 
Texas . . 
Savannah 
Mobile  . . 
Florida . 
S.Car'liBa 
K.Car'lina 
Virginia. . 
Worth,  ptfs 
Senn..  &c 
Voreign . . 

Tliisjear. 

Lastj'ear 


New  York. 


This  I    Since 
week.  \Sept.  1, 


2,853 
1,226 
2,274 

i 

891 
355 
312 

"743 
153 


8,810 
14,979 


165,669 
102,932 
234,895 

i',348 

145,353 

42,390 

221.662 

4,883 
169,733 

4,281 


This       Since 
weeh.   Sept.    1. 


514 


7,220 
3,391 
27,196 
8,205 
2,402 


685    63.528 

2,556  164,881 

770  119,199 

129 


4,555  393,151 


3.638  414.397 


Philadelphia. 


This     Since 
week.  Sepl.l. 


166 


1,945 


2,111 


3,213 
23,913 


61,981 
1 


89,138 


602  85.393 


Saltimore. 


This      Since 
week.   Sept.   1. 


766 


37 
1,122 

"642 


2,567 


60,168 


22,549 
19.463 
94,648 
132 
45,007 


241,967 


1.272  181.916 


Tolaibalta. 

Crarlbston— To  Barrclnna.  per  liri(t  EdUTlgm,  480 480 

Texas— To  IJv«>rp«ul,  |H>r  xliip  Nonnntuni,  3,856 3,8M 

Norfolk— To  KIga,  per  burk  llutavhi,  2.325 2,325 

BAJ-rmoRE— To  UvpriMKjl,  ^tTiiN-uiiiM  Nova  Hrotlan,  2,066 3,0M 

To  Bremen,   i>er  ■tnunir.rs  lialllmuni    (nddlllonal),    337 

Brnuuschwelg  (adttltioual),  201 Haoover,  225 Lelp- 

„        zlK,711 :.  1,474 

Boston- To  Uverpool,  per  steamers  Batavla,  430....IberUo, 

802 1,283 

PniLADBLPHiA-To  Liverpool,  par  steuner  Pennsylvania,  000. .  000 

Total _ 

The  particulars  o£  these  ahlpiuMta.  arranged 
form,  arit  aa  follows: 

.Bremen 

tf  Ham-  Baree- 

Harre.     burg.    Jttoa.    Ion*. 

633        578     

0,620    1.439    

4ao 


39.346 

in  oar  osasl 


Liter- 
pool. 

New  York 4,022 

N.  Orleans 14,721 

Charleston 

Texas 8,856    

Norfolk 

Baltimore 2.066    1,474 

Boston 1,232    

Phlladelp'a 600    


"Vera 
Orua. 


IHO 


3,889 


IWol 

0/188 
31.0SO 

480 
8306 
2.82S 
3,040 
1,232 

600 


Total 26.497    0.203    3,01t    3,320        490        180    39,246 

Below  we  give  alt  news  received  to  date  of  disasters  to  Teaaeis 
carrying  cotton  from  United  States  ports,  etc.: 

Haytikn,  steamer  (Rr.),  from  Oalveston,  via  Port  Eads,  for  Uverpool. 
collided  May  30  with  the  hark  Flora  P.  Htiirrord,  from  Bordeaax 
for  New  York ;  damagtMl  port  how  and  put  loto  Kityal,  where  aha 
repaired;  arrived  at  Llver|>oi>l  June  17.  Captain  Miller  died  oa 
the  pattsage.    The  bark  wan  abaiuloiie'l  In  a  sinking  condition. 

Enoch  Tkain.  shin  (Br.),  before  reported,  friiiii  New  Orleans  for  Uver- 

Jiool.  taken  into  Havana  and  there  beached,  was  condemned  on 
[line  14. 

Cotton  freights  the  past  week  have  been  as  followa: 


•  1,090,651.  1 1,059,511 

Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
39,246  bales.  8o  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chrokiclb  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 

Bbw  Tork— To  LlverpoDl,  per  steamers  Baltic,  480 Biela, 

1,901 . . .  .Celtic,  125. . .  .City  of  Montreal,  620. . . .Spain,  861 

Wiioonsin.  35 4,022 

To  Havre,  per  steamer  France,  633 633 

To  BremeB.  per  steamer  Nurnberir,  250 Rhein,  259 509 

To  Hamburg,  per  steamer  leasing,  69 ^  69 

■iw  (JKLEANB— To    Liverpool,  i>er  steamers  Arago,   3,641.... 

Gallego,  6,230. ..  .Scindia,  4,8,50 14,721 

To  Havre,  per  slup  Eliza   A.    Kenney,  4,081 per  bark 

Harold.  1,539 5,620 

To  Bremen,  per  bark  Arciduoo  RodoUo,  1,459 .-. 1,459 

T*  Vera  Cruz,  per  steamer  Whltne7, 180 180 


Uverpool,  steam  d. 

Do  8aU...<i. 
Havre,  steam e. 

Do     sail..* e. 

Bremen,  steam,  .e. 

Do      sail e. 

Hawborg,  steam.d. 

Do  Bail...<l. 
Amst'd'm,  steam. c. 

Do.  sail...d. 
Baltic,  eteam <f . 

Do     sail e. 


Satur.       Hon.       Tues. 


"saW'is 
i'3a-''i«" 

38313 


"sa^'Ogj 


"jia'is 


S8»«S 


»B»ia 


»M»'»«4 


»8»>« 


3li9l9 


•»4 


Wedtus.    Thurt.       Fri. 


Il8*»>4 


>9^ 


«'s4«*t 

»»<»^s» 


Il„3l4 


>», 


'S4 


"S2* 

>«>3 

38«>* 

>* 

•is 


»», 


e« 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exiiorters  took 

Of  which  speculators  took.. 

Sales  Ainericau 

Act ual  export 

Forwarded 

Total  stuck— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week... 

Of  which  American , 

Amount  afloat 

or  which  American 


JuneZ.    J'une  10.    J'un«  17.    JuneZA. 


59.<iOO 

3,000 

6,200 

43,000 

14,000 

3,200 

902,000 

691.000 

43,.V)0 

37.500 

257,000 

145.000 


37..500 

1.700 

2.100 

28..500 

6.800 

f.,500 

904,000 

684,000 

47.000 

23.500 

261.000 

149.000 


49.000 

3.300 

3,200 

37.000 

6,900 

11.000 

906.000 

693,000 

63,000 

51,000 

235.000 

133.000 


57,000 

1,860 

2,«00 

43,500 

8.700 

9,000 

88B,000 

677,000 

52.000 

38,000 

215.000 

lO.VOOO 


The  tone  of  the  Uverpool  market  for  spots  and  futures  each  day  of  tla 
week  ending  June  24,  and  the  daily  olusing  prices  of  spot  cotton,  have 
heen  as  follows: 


Spot. 

Market,  < 
12:30P.M 

Mid.  Upl'dB 
Mld.Orl'ns 

Market, 

5  P.  M 

Sales 

Spec.&  exp 


■I 


Fu(u><s«. 
Market, 
5  p.  M. 


Saturday 


Dull 

%nC 

easier. 

6% 
63,8 


6,000 
500 


Closed 
Steadj. 


Monday. 


Easier 

fr'cllon'ly 

cheaper. 

6% 

6*18 


8,000 
1,000 


Dull, 

but 

Bteady. 


Tuesday. 


6I9 


7,000 
1,000 


Firm. 


Wednes. 


61  IS 


10,000 
1,000 


Firm. 


ThwKFy. 


Uarden'g. 

6I9 
6»»« 


12.000 
2,000 


Steady. 


Friday. 


Quieter. 

r4' 


10.000 
1.000 


Quiet. 


The  actual  sales  of  futures  at  Uverpool  for  the 
below.  The.se  g.ilna  are  on  the  basis  of  Uplands, 
unless  otherwise  stated. 

SATtmOAT. 


same  week  are  glwn 
U>w  Middling  clause. 


Delivery.  d. 

June Oijs 

JoneJuly -.6118 


June 6ii« 

June-July 6I18 


June 6S32 

June-July 63j2 

July-Aug 6*33 

Aug.-Sept 6»32 

June 6i«' 

June-July 6i6 

July-Au;; Oifl 

Aug.-Sept..  ..63,83'32 

8cpt.-Oet 6 

Nov.-Dec 5>3ig 

June 6S18 


Delivery.  d,     ) 

July-Aug 6:-!jaii8  1 

Aug.-Sept 6»33»ie  I 

Sept.-Oet 6     I 

MOilDAT. 

July-Aug 6I18 

Aug.-Sept 6% 

Sept.-Oct 6 

TUBSDAT. 

Sept-Oct 6 

Oct.-Nov 5»7jj 

June 6% 

June-July 6ia 

Wbdmesdat. 

June-July 6»i8 

July-Aug 6»i8 

Aug.-Sept 6I4 

Aug.-Sept 6»33 

Sept-Oct eiwi«s^ 

Oot.-Mov 5'g»»s» 


Delivery.  <fc 

Oct-Nov 5»T^ 

Nov.-Dec OWjt 


Oct-Nov OSTst 

Nov.-Dec 5"ig 


Jnly-Ang 6i« 

Ang.-Sept 6S1C 

Nov.-Dec 5"i« 


Nev.-De«..  ..  51T„9T, 

June 6^31 

June-July 6*si 

July-Aug 6»M 

8ept-Oet 6lit 

Oot-Nov.... 6«»at 
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Belittry.  d. 

June 67^2 

Jane-July ...6''39 

Julj-Aug 67gj 

3'iiiie 6732 

Jaly-AuR e^aa 

Auff.-S«pt 6»32 

Oet-NoV 52932 


Thdrsdat. 
Delitery.  d.     |     DtJieery.  d. 

AuK.-Sept 69,2   1  Nov.-Deo S'g 

Sept.-Oct 63a2     June 6h» 

Oot.-Nov 52O32  I  Juue-July e^ie 

Fkidav. 


Comparative  shipmeats  of  floar  and  graia  from  the  same 
I  ports  from  Dec.  27  to  June  18,  inclasive.  for  four  years: 


Nov.-Deo 5''a 

Juna 63ie 

June-July 63i6 


July-Aue 63ig 

8ept.-Oet ehs 

Oct.-Nov S'e 


BREADSTUFFS. 

FMDAT.  P.  M..  June  21.  1881. 

There  has  beea  an  upward  tendency  to  prices  of  flour  in  the 
past  week.  The  demand  was  not  very  actiye,  but  the  offerings 
were  limited,  and  the  upward  tendency  of  wheat  strengthened 
the  views  of  holders.  All  grades  were  wanted,  and  had  a 
general  sale,  to  the  extent  of  supplying  the  immtdiate  wantb 
of  buyers.  To-day  the  market  was  quieter,  but  prices  were 
steady. 

The  wheat  market  has  been  advancing.  Letters  from  all 
parts  of  the  winter-wheat  section,  east  of  the  Mississippi  Eiver, 
put  low  estimates  upon  the  probable  yield,  and  these  with  a 
good  current  demand.  A  feature  of  the  business  of  the  week 
is  the  large  quantity  of  spring  wheat  taken  for  export,  on  the 
spot  and  for  early  arrival,  amounting  yesterday  and  to-day  to 
fully  half  a  million  bushels,  at  $1  24@$1  26.  To-day  the  market 
for  winter  wheat  was  scarcely  so  strong,  No  2  closing  at  about 
fl  30  on  the  spot,  $1  29  for  July,  and  $1  27M  for  August.  The 
activity  and  excitement  was  naturally  followed  by  some  reac- 
tion. No.  1  white  sold  yesterday  at  $1  2S%.  To-day  this 
grade  was  nearly  nominal. 

,  Indian  corn  has  also  advanced,  from  sympathy  with  the 
speculation  in  wheat ;  but  supplies  have  been  moderate,  and 
to-day  the  export  demand  was  quite  active,  the  sales  including 
40,000  bu.  old  No.  2  mixed  at  58c.  in  store;  white  corn  has  been 
aeglected  and  closes  nominal.  No.  2  mixed  for  f  ature  delivery 
closes  at  57)^c.  for  July  and  57Mc.  for  August. 

Rye  has  declined,  with  sales  of  round  lots  at  $1  08@$1  OS^c. 
Barley  is  entirely  nominal.  Oats  have  been  variable  and 
unsettled,  and  to-day  were  decidedly  lower.  No.  2  graded  being 
quoted  at  43^@-t4c.  for  both  mixed  and  white,  and  No.  2  mixed 
at  43o.  for  July  and  37/4c.  for  September. 

The  following  are  closing  quotations: 

Orain, 
Wheat- 
Spring $110    al28 

Spriug.No.  2 124    ®1-C 

Red  winter 116    ®134 


Wheat bu»h.  61,833,361 

C!om 40,017,333 

Oats ; 14,989,981 

Barley 1,972.639 

Rye , l,026,90d 

Total  grain....  119.860,225      91,361,.515      76.136,189      72,410,083 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


Flohr bbU. 


1881. 
4,020,600 


1830, 
2,501,579 

24,039,096 

53,944,651 

10,8S4,60l 

1,572,703 

923,461 


1879. 
3,215,576 


1878. 

2,756,383 


2.1,020.223  25,637,545 

37,960,581  33.479,663 

9,So4,833  7,442,214 

1,968,982  1,506,37& 

1,331,505  1,341,285 


Floiir bble. 


1881. 
Jfeeic 
June  18. 
86,448 


Wheit busb.  220,897 

Cum 361,470 

Oats 7J5,5''7 

Barley 17,138 

Rye 19,702 


1880. 

Week 

June  l6, 

63,3^ 

372,724 
1,295,795 

121,350 
20,818 
28,171 


1879. 

TTeefc 

Jxme  21. 

98,864 

253,920 

1,412,021 

453,910 

16,089 

44,528 


1878. 
Week 
June  22. 
62.943 

196,278 

I  ^2,003 

188,301 

6,403 

5,265 


Total.... 1.361,794       1,838,8'31    2,180,493        513.255 

Rail  and  lake  shipments  from  same  ports  for  last  f out  weeks: 

Week       Flour,         Wheal,          Corn,            Oats,  Barley,  Rye, 

ending —       ooLs.          busn.           buHli.           hush.  bush.  hush. 

June  18. ..164.117  1,256,573  3,193,338     944,196  17,133  19,702 

June  11... 203,026  1,115,360  3,6;19.52 1  l,321,50:i  22.339  18.969 

June    4.. .156,193  1,145.781  2,837.821     910,563  23.515  1^,007 

May   23. ..202,409  2,140,865  2,747,331  1,076,312  43,717  38,911 

rot.,4wkB.726,105    5,658,579  12,483.017  4,252.873     107,239    96,589 
4w'kg'80.. 494,545    9.215,299  15,446,269  3,039,940     106.394  152,982 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  June  18: 

Flour,       Wheat,  Com,  Oats,  Barley, 

At—              ' '  bbls.          bush.  bush.  bush.  bush. 

New  York  106.826  1,439,892  1,061,797  418,150       17.032 

Boston 50.641        56,000  554,891  186,395       1,500 

Portland 2,650          5,600  2,200       

Montreal 18.112     344,397  219,924  65,212       2,024       

Philadelphia...     26,875        83,000  138,600  118,150       500 

Baltimore 20.797     348,750  254,550  50.000       1,500 

New  Orleans...    17,949     203,500  375,618  28,338      

2,024    16,532 
1,524    27,724 


iush. 


Flour. 

Ko.  2 *  bbl.  $3  lOa 

Winter  superfine 4  40  » 

Spring  superfine 4  20a 

Spring  wheat  extras.,    4  85  a 

do  XX  and  XXX... 
Wis.  it  Minn,  rye  mix. 
Winter  shipp'g  extras. 

do  XX  and  XXX... 

Patents 

City  shipping  extras. 
Southern,  bakers'  and 

familybrands G  25®  7  50 

Soath'u  ship'g  extras.  5  40  a  6  00 
Rye  flour,  supertlne..  5  45*  5  80 
Gom  meal — 

Western,  &c 2  853   3  25 

Brandy  wine,  <fec 3  358  3  40 


3  75 

4  7,> 

4  50 

5  20 
5  35»   6  75 
5  75  a 
5  loa 

5  65a 

6  5oa 

6  159 


6  00 

5  50 

7  00 

8  50 

6  50 


Ked  winter.  No.  2 

White 

Com— West,  mixed. 

West.  No.  2,  new. 

Western  yellow.. 

Western  white  . . . 

South,  yeli'w.new 

South,  white.new 

Rye 

Oats— Mixed 

White 

Barley — Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas — Can'da,b.&f. 
JVcH)  York  Prodtiee  Exchange  Weekly. 


1291331  3OI4 
118    ®130 
50    ®    59 12 
57%a    5914 
58    S    61 

a 

57    ®    60 

a 

31  09 
'3     44 

a   48 
......... 

9 

».... 

.....a.... 
') 


106 
42 
43 


(From  the 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Jane  18,  ISSl: 


Flour, 
bb:t. 
At—  (196  lbs.) 

Ohloago 49,551 

Milwaukee 91,642 

Toledo 1.085 

Detroit 7,223 

Cleveland 2,374 

Bt.  I.01U8 21,273 

Peoria 1 ,645 

Uuluth 


Wheat,         Corn, 
bush.  bush. 

(60  lbs.)       (56  lbs.) 
560.976  1,920.266  1 


421.200 

201.693. 

.59,671 

10,500 

235.103 

7,300 


13,030 

311,610 

8,253 

39,900 
826,915 
336,000 


Oats,  Barley,  Rye, 

bush.  bush.  biish. 

(32  lbs.)  (48  lbs.)  (56  lbs  ) 

,174.767  10.107  11.671 

89.510  37,6.50  9,970 

10,070  900  400 

10,213  2,511       

26,585  1,OIJO       

166.777  1.673  1,618 

180,050  10,050  900 


Total  week...  248.850  2,480,539  2,611,013     868,443 
Oor.  week '80..  176,876  2,397,967  4,289,402     519,561 

Total  receipts  at  same  ports  from  Dec.  27  to  June  18,  inclu- 
sive, for  four  years : 

iQgl_  1880.  1879.  1878. 

Flour bbls.       6,171,0.53         4,194,843         4,706,236         3.962,023 


Wheat bush.  33.699.322 

Com 45,797,228 

Oats 11,197,918 

Barley 2,019,337 

aye 868,106 


Total  grain  ....    93,532,541     113,193,301     111.419,272     104,141.349 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  June  18. 1881: 


Flour,  Wheat,  Corn, 

From —                bbls.  bsuh.  bush. 

New  York 70,659  1,200,491  821,806 

Boston 17,310  89,193  65,499 

Portland 

Montreal 5,633  215,690  133,910 

Philadelphia..       4,927  254,321  120,164 

Baltimore 3,361  339,210  317,691 

New  Orleans..     17,868  260,306  190,303 


Oats, 
bush. 
5,233 


55,894 
880 


ll.i)e.  Peas, 
bush.  bush. 
4,013    10,910 


51,532  111,267 


Total    .  ....  177,793  1,190,751  3,138,094  1,657.013    63.921    27.562 
Bamo  Ume '30.    92,963     833,723  3,747,374     941,039    19,620    32,297 

Total  receipts  at  same  ports  from  Dec.  27  to  June  18,  inclu- 
sive, for  four  years  : 

Xlonr 


Totalgrain  ....    94,831,530    110.874.812       89,031.215       86,998.951 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  June  18,  inclasive  for  four  years: 

1880-81  1879-80.      '     1878-79.  1877-78. 

Hoar bbls.      7,3J2,025         5,891,104         5,803,398         5,517.007 


Wbeat bush.    74.602,006  80.641.733 

Cora 103.950.976  11 1.36-i,973 

Oats 41,795,549  27.755..=.20 

Barler 11,672,493  10,313.510 

Ryo  .' 3,203,390  3.839,284 


81,575.142  71,408.246 

83,100.340  77,812,844 

29,333.833  24.130,383 

9,149,581  9,259  033 

4.419.175  3,832,535 


ZMal grain....  240,234,414    233,970,030    211,523.276    186,441,011 


Total  for  w'k  119,778  2,350.541  1,677,412  62,029  55.515  122,177 
Same  time '80.  122,158    3,056,320    3,033,332  122,124  121,971     57,909 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accamulation  at  Lake  and  seaboard 
poits,  and  in  transit  by  rail  and  water,  Jane  18,  1831,  was  as 
follows: 

Wheal,  Corn,  Oats,        Barley,          Rye, 

In  store  at—  bush.  bush.  bush.          bush.           bush. 

New  York 1,867,711-      769.813  357.696        19,493        67,727 

Do.  afloat  (est.)  707,813  338,000  494.000        10,009        12.000 

Albany 5.000  19.000       27.000          22.500 

Buffalo 278,333  491,627  459,840          4.200             958 

Dhicaso 4,553,604  1,507,688  3, 139.3.^9        33.933        32.709 

Milwaukee 2,117,156  3,927  8,(i65        18,102        11.516 

Diiluth 783.013  5.000          

Toledo 410.662  711.303        98,871          

Detroit 273.563  7.144       29,303          

Oswego 55.000  50,000          

3t.  Louis 421. 2'a  902,883     202,331          6,249 

Boston 30.385  303,848  120.039          2.450             348 

Toronto 165,803            19,537        16,721              100 

Montreal 193.007  74,470        51,963          431 

PhUadelphia 514.739  563.846       90.000          

Peoria 22,164  115. 7?1      283,103          5,233 

Indianapolis 179,300  133,106        35.000          

Kansas  City 73,779  07,703        29,526          409 

Baltimore 920,073  250,219          

Down  Mississippi.  47,703  291.416          1,121          

On  rail 480,036  1,613,612  889,150       20,538        21,702 

Onlake 987,973  2,016.422      197.783          

Canal 1,283,000  1,423,000     112,000          

Tot.  June  18.1881  16.141.330  11.783,877  6,641,299  127,113  181.974 

June  11. '81 17,220,573  11.522,238  6.332.463  32l.5<;9  276,108 

Juno     4, '81 16,238,025  10,501.156  5,209,333  361.058  287..506 

Mav    28,'81 14.909,ii2I     9.S22.823  4.3-9.330  513,092  327,327 

May    21. '31 16.561,830  11,233,009  3,721.218  737,.502  267,557 

June  19, '80 15,550,196  17,561,027  2,302,798  293,426  234,065 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  May, 
1881,  and  for  the  eleven  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 


June  25,  1881.] 
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of  aach  goods  as  are  needed  for  immediate  diatrlbatlon.  Th«r« 
la  a  Tery  hopeful  feeling  in  the  trade,  aad  a  largeljr-increaacd 
business  is  looked  for  early  in  July,  aa  many  jobbers  through- 
out the  country  are  carrying  Tery  light  stocks,  which  moat  be 
largely  augmented  in  view  of  the  active  fall  trade  in  sight.  The 
Jobbing  trade  has  ruled  quiet,  bat  a  fair  business  in  staple 
cottoo  goods,  cotton  flannels,  &c  ,  was  done  by  some  of  the 
leading  houses  who  cater  for  the  package  trade. 

DoMisTio  CoTTOH  QooDB.— The  exports  of  cottoo  goods  for  the 
week  ending  June  21  were  1,942  packages,  iocladiog  692  to 
Great  Britain,  356  to  Braiil,  253  to  Uayti,  122  to  Argen. 
tine  Republic,  100  to  Dutch  West  Indies,  70  to  Venet- 
nela,  66  to  Dntch  West  Indies,  and  smaller  lots  to  other 
markets.  Aside  from  cotton  flannels,  which  were  very  active, 
the  demand  for  cotton  goods  was  light  as  compared  with  pre> 
vious  weeks,  but  there  was  a  brisk  movement  in  most  descrip- 
tions of  plain  and  colored  cottons  on  account  of  back  orders, 
and  all  the  most  desirable  fabrics  are  so  largely  sold  ahead  of 
production  that  prices  are  firmly  maintained.  Print  cloths  re- 
mained quiet,  and  stocks  hare  &ccumalated  somewhat  at  the 
manufacturing  centres,  but  prices  are  nominally  unchanged  at 
3  16-16  for  64x64s  and  3)6  for  56i60a  respectively.  Prints  and 
lawns  were  quiet  in  finit  hands,  and  ginghams  have  been  less 
active  than  of  late,  but  prices  are  without  quotable  change,  and 
stocks  are  generally  in  good  shape. 

Domestic  Woolii*  Qoods. — There  was  a  continuation  of  the 
improved  tone  lately  noted  in  the  woolen  goods  market,  and  a 
satisfactory  business  in  certain  descriptions  was  accomplished 
by  manufacturers'  agents.  Mens'  wear  woolens  continued  to 
move  steadily  as  the  result  of  new  business,  and  in  execution  of 
former  orders,  and  prices  of  the  most  desirable  fabrics  are 
firmly  maintained  because  of  light  supplies,  and  the  upward 
tendency  of  wool.  Flannels  and  blanKets  were  fairly  active, 
and  stocks  in  first  hands  have  been  reduced  to  a  very  low  point. 
Kentucky  jeans  and  doeskins  were  in  steady  demand,  but  prices 
are  low  and  unremunerative  to  mannfacturers.  Satinets  were 
in  moderate  request,  and  there  was  a  fair  though  irregular 
business  in  repellents  and  cloakings.  Worsted  dress  goods 
remained  quiet,  and  shawls  and  skirts  were  liglitly  dealt  in, 
but  fancy  hosiery,  and  shirts  and  drawers  were  aistributed  in 
liberal  quantitiec. 

Foreign  Dry  Goods  continued  inactive  in  first  hands,  and  the 
jobbing  trade  was  only  moderate.    Prices  of  the  most  staple 
fabrics  are  quotably  unchanged,  and  stocks  of  fancy  goods  of  » 
strictly  seasonable  character  are  now  comparatively  light. 
iBiporlallona  of  Dry  Clootla. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  23,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 


*  Included  in  the  forcftoing  totals  are  the  report*  from  Milwaukee, 
New  Haven,  Portland,  Riclimond  and  Willamette,  the  details  for  May, 
1881,  being  as  follows : 

Ifeta  rort-  Rich-      Willfim-  1 

Haven,         land.  mond.         elte. 


o 

£ 


r.  •  2— » 


MUwau- 
kee. 


Barley- 
Bushels 

Value f       

ludiau  corn- 
Bushels  

Value.... *       

Indian  com  meal— 

Barrels 

Value $       

Oats- 
Bushels  

Value 9       

Kye— 

Bu.ihels 

Value If        

Wheat- 
Bushels 90,178 

Value $  110,000 

Wheat  tlour— 
Barrels 

.Value $        

Total  values- 
May,  1881  $  110,000 

May,  1880 $  131,350 

11  mouths — 

1881 9  462.594, 

1880 ?  857,853 


1,000 
3,100 


120 
60 


387 
2,250 

.■i.TlO 
2,670 


1=   ii 


118,800 
134,-180 

408 
2,638 

137,113 
675 


23,024 
159,944 

159.944 
121,127 


422,123 
332.389  I 

56,243  I 
229,335  I 

561,724  i 
96,633 


49,275  l,3n.->,.540  1,590.845  2,614,973 
55,-593  1.0iJ2,647  1,565,535  4,023,203 


THE    DRY    GOODS    TRADE. 

FiiiDAT,  P.  M.,  Juno  24,  1881. 

The  demand  for  seasonable  goods  has  during  the  past  week 
been  comparatively  light,  purchases  having  been  governed  by 
actual  requirements  as  is  invariably  the  case  at  this  stage  cf 
the  season,  when  jobbars  are  anxious  to  reduce  their  stocks  to 
the  lowest  possible  point,  preparatory  to  ''stock-taking." 
There  was,  however,  a  good  healthy  demand  for  certain  cotton 
and  woolen  fabrics  adapted  to  the  fall  trade,  and  there  was  a 
continued  large  movement  in  heavy  shirts  and  drawers,  and 
fancy  hosiery.  Package  buyers  from  the  Southwest  and  South 
have  appeared  in  the  market  in  considerable  numbers,  but  as 
yet  their  operations  have  been  chiefly  restricted  to  the  purchase 
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Financial. 


tj 


Jesup,   Paton    &  Co., 

BANKBBS, 

69  WlUlam  Street,  New  TforR. 

Aooonnta  and  Agency  at  Banlu,  Corporationt, 
Bntu  and  lodiTlduals  received  upon  fayorabletercn. 

Dividends  and  Intereat  oolleoted  and  remitted. 

Act  as  agents  for  corporation!  In  paying  coupona 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  Iwught  and  sold  on 
eommtsslon. 

Sound  railroad  and  mnnlctpal  bonds  negotiated. 

Btarliag  exchange  bought  and  sold.  BrafU  on 
Union  Bank  of  Londoni 

C^  Co. 

R  A  K  H  E  R  S  . 

No.     18     WAI«1.    STKKBX, 
\ew    York. 

Transact  a  General  Banking  Business,  Including 
ttlf  purchase  and  sale  of  STOCKS  and  BONDS  for 
Cish  or  on  marstin. 
Bar  and  SeU   InTentment  Secnrltiea. 

p.  O.  BOX  2.B47. 

A.1I.  KIUDMB.    WArtANn  TbaSK.     U.J.MOKSX 

W.  C.  Hill. 

E.    S.    Bailey, 

7    PINK    SxaKKT. 

Dealings  in 

Insurance     Stocks 

A    SPECIAI.TT. 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  win  be  sold  on  commission,  at  seller's  option. 

John  8.  Kknnbdt.  J.  Kbnm«dy  Tod. 

J.  S.   Kennedy  &  Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  Vorb. 

BUT      AND     SKLIj 
RAILROAD    mVESTM^lfT    SECURITIES: 

Collect  Cocpons  and  Ditidknds  ; 
NItQOTIATE    LOANS    AND    DKAW    BILLS    OF 
EXCHANGE  ON  LONDON 

AH  business  relating  to  the  Construction  and 
Hqniproent  of  Raiiroads  undertaken. 


Financial. 


Scranton  &  Willard, 

»a  BKOADWAY  AND   13  NKW  STKEKT 

PttlTATE  WIBKS  TO 

Windsor  Hotel,         Cumberland,         Delmonlco's, 

Gllsey  House,  Philadelphia. 

GBAIN   AND    PROVISION    DEPARTMENT 

CNDEB  CHAUOX  OF 

IHessra     li.  G..  QUINLIN    Jk    CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  A  CO. 


WALSTON  H.  BROWN. 


frkd.  a.  brown. 


WalstonH.  Brown  &Bro. 

BANKERS 

11    Pine  htreet,    Nenr  Vork. 

aPBCIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 

BAII.ROAI>    SECrniTIES. 

Geo.    H.   Prentiss, 

ir    WALIi     STREKT,    NKW    YORK. 

GAS  STOCKS 

and 
«AS     SECURITIES, 

£ITB££T  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    HINDS   Or 

BROOKEYK      SECURITIES 
DEALT   IN 

SKIi  GAS  QDOTATIONS  IN  THIS  PAPKB. 


Gwynne  &  Day, 

(EstabUshed  1834.]        No.  45  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefitlly  attended  to. 

Samuel  A.  Strang, 

30    PINE    STREET,    NETP    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Bays  and  sells  Investment  SecurlUas.    All  busi- 
ness connected  with  railways  undertaken. 

N.  T.  Beers,  Jr., 

BftnOKLTN    SECIiRITlES,  CITT    BONDS, 

Gas  Stocks,   &e,. 
No.     1     NEW     STREET, 

NKW    TORE. 

Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,    Rooms  37  Ac  38. 

BRANCH     OPFICB,    TROT,    N.  Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 

INTEREST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS, 
68     BKOADWAY,    NEW    YUHK, 

DEALEUS IN 

Flrst-ClasR    inveatmeiit    Securities, 

QOVEKNMENT   BONDS,   STATB,  CITY,  CO0>1T\ 

RAILROAD*  MISCELLANEDDS  SBOl/KITItS 

Bought  and  Sold  on  CommlsslOB. 

ViTQinia  Tax- Receivable   Coupons    Bought. 

SOviuERX    SECVRITIKS    A    RPEClALll. 

LOANS    NEGOTI.\TED. 

INTBBEST  ALLOWED  ON  DEPOSITS. 


Financial. 


John  J.   Cisco    cc   Son, 

BANKERS, 

I  Mo.  39  WALI.  STREET,  NEW   YORK. 

DEPOSITS  RECEIVED  8UB.1BCT  TO  CHECK 
AT  SIGHT.  AND  INt'BBEST  ALLOWED  ON 
DAILY  BALA.VCKS. 

OOVBRNMK.NT  BONDS,  STOCKS  AND  ALI. 
INVESTMENT  SKCURITIKS  BOUGHT  AND 
SOLD  ON  COMMISSION. 

R.    J.  Kimball  &    Co., 

BANKERS  AND   BROKERS, 

No.    35  Nassau  Street,  New  Toilc. 

Tbhrteen  Years'  Membership  In  New   Tork  Stock 

Exchange. 

R.J.  KTMBAZ.X.,  A.  B.  LOUXSBERY,  F.  E.  BJLLLAAD, 

Members  of  N.  T.  Stock  Exchange. 


L.    Levy, 


(liATE   OF  L,KVY    Sc    BORG.) 

DEALER    IN 

All  Classes  of  Investment  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS. 
No.  8  Wall    Street. 


Oborge  Stake. 


John  f.  Stabs. 


George  Stark  &  Co., 

BAMLEHS, 

No.   33  NASSAU    STREET,  NEW    YOEK. 

iluy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  Gity  property  in  targe  or  small  ameunts 

H.   L.  Grant, 

!«».      146      BH4>ADWA«, 

NKW    YORK. 

CITY  RAILROAD  STOCKS  &    BOM>> 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


Simon     B  org, 

N».    8    WALL-     STREET,     NEW    YORK, 

DEALER   IN   AUi   KINDS   OF 

Railroad   and   Investment  Securities. 

SOCTIIEBN     8ECUEITIE8    A    SPECULTT. 

Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET.' 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Gorernment  Bonds  and  Investment  Securi- 
ties. 


STOCKS  and  BONDS 
At  Auction. 

Iho  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  clMses  of 

STOCKS    ANI>    BONDS 

OS 
WEDNESDAYS    AND    gATLKDAYS. 

ADRiA.\  H.  mriJi^i.Ei:   &  so> 

No.  7  PINE  STREET,  XJEW  YORK. 


iBoodfft 

«^  Co* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

C.  W  McLellan,  Jr. 
F.  G.  Saltonstaij,. 


Bknest  Gboesbkck,  Grant  B.  Sohut, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

B  E  O  K  E  p.  8  , 
No     15    WALL     STREET.    NEW    YORK. 

F.   E.   Trowbridge,' 

BANKER   AND    BROKER, 
No.  5  BROAD    OR  -i7   WAl.1.   STREET, 

NEW    YORK. 

itmOitr  0/  iht  N.  T.  Stock  Exeluinoe. 

Branch  Office  : 

BATE9IAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Banking   Basinega  Transacted. 

Seeurlbies  bought  and  sold  on  commission  for  cash 
or  on  margin.  ^       „  ^       ,      ,   ^.^ 

Advances  made  on  approved  collateral  at  the. 
market  rate.  .^     ,.    ^    ,  ,.* 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London.  f<an  Francfsoo,  Bos- 
ton, Philadelphia  and  Biiltimore  Exchanges. 

P.  g.-My  New  York  Weekly  llnanaal  Keport  la 
mailed  free  of  charge  on  apDiicatlop, 


D.  A-  BOODT. 
RIVBE.V  LELAND. 


J.  D.  Probst  &  Co., 

STOCK    AND    BONB    BROKERS, 

No.  »  EXCHANGE  PLACE,  NBW  YORK. 

Stocks,  Railroad  Bosns,  Gotkrnments  and 
Miac«iJ.Aiaious  skcckities  Bohoht  and  Solo. 


Charles  Seton  henrt.       W.  Howard  Gildeb 

Henry  &  Gilder, 

92    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 

Members  New   York  Mining  Stock  Exchange. 

Correspondence  Solicited. 

J.  H.  Latham  &  Co., 

INVESTMENT      SECURITIES, 

New    ■Sork    City,    ChicBgo,    Cincinnati,    St. 

Louis,  District  ol  Columbia,  and 

Government  Securities. 

FOREIGN    EXCHANGE. 

2   WALL    STREET. 


J.  H.  LATHAM. 


F.  W.  PEHRT. 


Schulz  &  Ruckgaber, 

BANKERS, 
aa  William  Street,  fie-w  York. 

correspondents  or  the 

Intc^'national   Bank    of  London   (Limited), 

Ijondnn. 

IMeaarB.  John  Berenberg,  Gossler  dc  Co., 
Uaiiibiirg. 

CommercUl  and  Travelers'  Credits.    Bills  of  Ex- 
change. <?3ble     ransfers. 


JUNB  23,  1881.] 


THE  OHKONICLK 


Financial. 


gLLlJJS,pOUDEpj  y  EJVI^INS, 

-BnnKERS- 

25  f  iNe  §T.  -  l^euuVoRK!' 

Purchase  ond  sell  on  Commission  OOVBRNMBNT 
and  KAILKOAU  DONItS  ttnd  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NKW  YOKK 
STOCK  KX<  ilANGK,  or  all  ruimtiiblo  Securities 
boUKht  and  sohl  In  llio  Ol'K.V  MAKKKT.  l^OANS 
and  Cott.MKItClAI^  I'Aruii  neiiuiiated.  Interest 
paid  on  bifPOSlTS,  subject  to  uhock. 

BitAXCH    orriCK  : 
No.  861  Finii  Ave.,  under  Huml  Oaborne. 

Boston   Bunkers. 

Foote  &   French, 

BANKERS, 

AND    DBALSRS    IN 

GOTERNSIENT     BONDS, 

OF    ALL    ISSCES. 
COMMISSION    ORDERS    EXEC  VI ED    IS 
BOSTON, 

NEW    YORK, 

PHILADELPHIA, 
No.  7   CONGRESS    STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTOIV,     91  ASS, 

Geo.Wiu.Ballou&Co 

BANKERS, 

14  Vall  !«treci,         73  VeToimliire  St., 

NEW  VORK.  BOSTON. 

Receive  sccounts  of  Banks.  Bankers.  Corporations 
and  Individual  Is  upon  favorable  terms. 

Deul  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Slocks  bought  and  sold  on  commission 
at  the  N?w  York,  Boston  and  other  KxehunKes. 
«EO.  Witr.  RAI.LOi;,       D.  II.  DARLING, 
WItl.  II.  BINGHAM,        A.  «>.  VVEEK8, 
yvw  York.  Boston. 


Baitini'iro  Banker*. 


Brewster,  Basset  &  Co., 

BANKERS, 

No      35    CONGRESS    STREET, 
BOSTO.V. 

MEMBEBS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

AL80, 

Dealers  in  Mnnlclpal,  State,  Railroad  and 

United  States  Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKSBS 

40   STATE    STREET,    BOSTON. 

DEAljKRS    IN     OOVERNMBNT    SECURITIES 
State.  City.  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSUIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Baltimore    Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

N  o .    r      SOUTH     STREET, 

BALTI.nORE. 

TRANSACT  A  GENERAL  DOMKSTIC  AND  FOR- 
lilCN  BANKING  BUSINESS. 


J.WILLCOZ  Bbown. 


C.  D.  LowNim. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALVI.nORB 

SethH.&H.B.Whiteley 

BANKERS    AM>    BROKERS, 

No.  8    GERMAN   STREET, 

P.  O.BOX313.  B.tLTIinORR. 

Orders  for  Stocks  executed  in  Boston,  New  York 
Philadelphia  and  Richmond. 

Wilson,  Colston  &  Co., 

BANKKRS    AMI    BROKERS. 
B  VLTimORE. 

INVESTMENT  an.l  VIRGINIA  SECURITIES  a 
specialty. 

I  orrespondence  solicited  and  information  fur- 
nished. 

N.  Y.  CoBBB8PONiiEXT»-MeKlm  Brolbors  k  Co. 


tioathem  Bankers. 


W.  S.  Whitblev.  JIl. 


B.  N.   .M0ItI80.V. 

Whiteley  &  Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  KORKIUN.KXCHANGB, 

Comer  Sonlli   nud    German   Sirceis, 

BALTI.MORE,    IHD. 

'   Correspondence  Invited  and  full  information  on 
Siiuncinl  subjects  furnished. 


Plilladclpliia    Hankers. 

A.  P.  Turner  &  Co., 

BANKERS, 
Ko.iOr  Walnut   Place,  PIIII.ADEI.PIiIA. 

Government,  State,  Municipal  and  Haihvay  Bonds 
and  Stocks  bought  and  sold  at  all  the  Kcciianffes. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

C«<rrespondent8  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  rood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  marKiiis  not  entertained. 

Soutliern    Bankers. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

RICHMOND,    VA. 

SOVTHERN   SECURITIES    A    SPECIALT 
WM.C.CotJBTNiy.Pres.  EknestH.  Prinolk.C  sh 
BA\K    OF    CHARLESTON, 

NATIONAL  BANKIN-O  ASSOCIATION, 

CHARLESTON,   S.   C. 

Special  attention  given  to  Collectiohs. 


THOI.  P.  MILLIB.   B.  D.  VILUAlll.  »0.  W .  MUXm 
OHA*.  ■.  MlUJUt. 

Thos.  P.  Miller  &  Co., 

BANKEKB. 
MOBILE,    ALABA.1IA. 

Special  att«ntl<ia  paid  tucollectioDS,  w'th  proapt 
remittances  at  uurrept  rmies  uf  sxchanite  on  oar  of 
payment. 

f  orrf.iMtndents.— <]erman-Arorriiran  Rank.  Kair 
York;  U.ulslaoa  National  Bank, Nsw Orleans i  Baok 
of  Liverpool.  Liverpool. 

Weatem   Bankers. 

P.  F.  Keleher  &  Co.^ 

80S  OLIVE  STREET,  ST.  LOUIS,  Mo. 

Flrst'Class  Western  Inreatment  Securities  for 
■ale.  St.  Louis  City  and  Ktatasuf  MIsauorl,  Kaaaaa, 
Texan.  ArkanmtJi  and  Colorado  Bonds  a  spedaltr. 
Kull  Inforuiation  Kiven  In  referanea  to  same  on  ap* 
Ucailon.    Coupons  and  dlvldeadaeoll^  ~' 


E.  E.  BuKBU?s,  Proi't.       A.  E.  WalkSB.  CasM 

First  National    Bank, 

WILiniNGTON,  N.  V. 

Collections  made  on  all  parts  of  the  United  States 


R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICH310ND,    riRGIMA, 

Buy  and  sell  Government,  State.  Municipal  an 
Railroad  Bonds  and  Stocks.  4c.    VirKinIa  SWteTal- 
Receivable  Coup<m«  bought   and  sold.    All  orders 
promptly  attended  to 

New  York  Correspondent,  VERMILYB  &  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHSIOND,   VIRGINIA. 

Collections  made  oa  all  Southern  points  on  best 

terms;  prompt  returns.  _ 

JOHN  P.  BRANCH,  President. 
J.  B.  MOBTON,  Cash.    Fbed.  R.  Scott,  Vtco-Pres't. 


THOMAS   BRAVCH    &.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICU.^IOM>,    VIRGINIA, 

InformHtlon  on  all  classes  of  Sot>thern  Secnritles. 
especially  State  Bonds,  Tax  Coupons,  *c.  Cor- 
respondence solicited. 


LtONARO  MATTnSWS.       EilWAnn*  WlllTitKni. 

Meuiiivr  N.  V.  HiMk  Kxcta. 

Matthews  &  Whitaker, 

ST.    LOl'IS,    MO., 

BROKERS    AND     DBALKIIS    IN 
Stale,  Ctlr.  {'onnly  and  RR.  Honda  &  Slack*. 

Orders  receive  pr<impt  and  p4*rsonul  attention. 

Correspondents.  .Messrs.  Maiwell  A  (fraven.  New 
York  City,  and  Messrs.  Blake  Brothers  *  Co..  New 
York  and  Boston. 

John  V.  Hogan  &  Co., 

113  No  Third  Htrret,  Hu  I^uia,  Mo., 

UBALEKtt  IX 

Wefttern  ^nd  Southwestern  Manloipal  and  B»llroftd 

Bonds  or  dtucks. 

Defaulted  bonds  a  speclaltr.   Choice  lorestin«at 

flocurltles  Hlwayn  for  sale.    Writ©  to  us  before  you 

buy  or  sell  uny  llllnuU,  Missouri  or  Kansas  bonds. 

A.  Prescott  &  Co., 

BANKERS, 

Capital • •«•,•.• 

TOPEKA,     K\KS.%S. 

Municipal  Bonds  and  MorlK^tKOIjoans  Xenotlated. 
EUfht  per  cent  Karm  MirrttniKes  a  specially.  A 
..hNERAL  BANKI.NCi  BUSINESS  TRANSACTED. 
Collectitins  and  correspondence  receive  prompt  at- 
tention. 

Conit>fu>oNnENT8.—  Boston,  National  Bank  of 
North  America:  New  York,  American  Kxchaoge 
National  Bank  and  Ninth  National  rank;  Cblcaffo, 
Preston.  Kean  A  Co.;  St.  Loul".  Third  .National 
Ran>( ;  kansas  City,  Bank  of  Kansas  City  and  Mar- 
ch tuts'  National  Bank. 


C.  F.  PKNZKL,   )     STATE  BANK,    (  C.  T.  WalkKB 
President.       ( Inoorporated  1873,  >       Cashier. 

German     Bank, 

LITTLE  ROCK,  ARK. 
CAPITAL  (Paid-in)    ......    S73.0OO 

BURPLU8, •ii,090 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.COBBESPUNDENTS—Donnell,  Lawson  A  Co., 
and  the  Metropolitan  National  Bank. 


Steamships. 


HARRIS    St.    RHIVn, 

STOCK    AND    BOND    BROKERS, 
AI:GI;!>TA,   GEORGIA. 

■  Buy  and  sell  ail  kinds  of  Investment  Securities 
outright  or  on  commission.  Information  furnished. 
Ordvf a  aad  correspondence  solicited. 


ONLY 

Direct   Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    VORK    AND    UAVRK. 

From  Pier  (new)  No.  iS  North  River. 
Foot  of  Mori-  n  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  tho 
Channel  in  a  small  boat.      .„  ^     ,         „.„       „ 

CANADA,  Fninneul Wed.,  June 2», 7:30  A.M. 

LABKAIH)K.  Joucla Wed..  July  8,  Soon. 

ST.  LAURBNT,  :^ervan Wed..  July  13.7  A,  M. 

FRICU  OK  PASSAUa,  (InclndlnK  wine;  :^ 

To  Havre— First  cabin.   $100  and   tSO;    second 

cabln,|BO.    8teera:ie  $a).  including  wine,   bedding 

and  utensils.  Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyoanals  ot   Paris  In 

amounts  to  suit. 

FOR    MARSEILLES, 

TOITCHINO    AT  OIUKAI.TAR    ANI>    BAKCEI-ONA. 

The  followingsteamers  will  leaveNew  York  direct 
Tor  GibralUr  and  Marseilles,  taking  freight  and 
nassengers : 

PICAKDIE ,    .     „ 

CaLKKRA,  Ue  Beville •'"'rS 

Riiles  of  Passage— First  cabin, «10u-.  staarage.  tSS. 

Through  bills  of  lading  Issood  to  Medltananean 
Ports,  Including  Bircelona,  Algeria.  Taais.  Genoa, 
I,e,ihorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

LOCIS   or  BEBIAN.'AtfiiiC     ~ 

No.  6   Bowllag  Greo. 

HE'"'  RY  W.  TI  \  KTKi:.  A';  :■    :.  Ajuon, 

,.,    ,  ,  ...  ,,;i..    ■  .,i:  ■■■.<    -  ':t- 


)  Sew  York ;  }&fXh\<il  i u«ilc*  A»iiw.v,  it;uvcr,  k'lt^ 
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Commercial   Cards. 


Brinckerhoff,    Turner 
&-   Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kta'28  of 

COTTON      CANVAS,     PKI/TINO      DUCK,     CAR 

COVERINa,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    &c.,  "ONTARIO"   SEAMLESS 

BAGS,    'AWNING    STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109    Duane   Street. 


George  A.  Clark  &  Bro. 


miLWARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
%Fa8liIngton  mills,   Cliicopee  mrg.  Co. 

Burlington  Wooleu  Co., 
eilertou  New  nillU, 

Atlantic  Cotton  milln, 
Saratoga  Victory  mfg.  Co . .  Ocean  Mtlla, 
Feabodjr  Aillls, 

AND 

Hosiery,  Slilrts  and  Draivera 

From  Various  Mills. 
NEW  YORK,  BOSTON, 

WHITE  BTKEKT,  15  CHAUNCBY  STREET 

PHILADELPHIA. 
J.  W.  DAYTON.  24(.  0HK8TNUT  STREET. 


OF  NEW  YORK, 

iF.S.WlNSTON.PBESIDEN", 

SSUES   EVERY  APPROVED  DE5CR1PT1ON0 

LIFE  AND  ENDOWMENT  POIICIE 

)N  TERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  I2t.h  IS42. 

MiSSnS  OVERS  80,00O,O0C 


^iu\  wtm. 


GOLD  MEDAL,   PARIS,   1878. 

His  Celebrated  Jfumiers, 

303-404- I 70-36 I -332, 

and/lis  other  styles  viay  be  had  of  all  dealva 
I         ^.  throughout  the  world, 

I  Joseph  Gillott&  Sons.  NewTork. 


Get  The  Standard. 


#3iX"ll  WEBSTER'S  IINABKIDGED, 

VTflX       containing     118,000    Words, 
3000  Eni^ravings,  and  a  New 
^^^^  Blo^aphlcal  Dictionary.  • 

I'llUrVi  authority  in   tlie    Gov't  Printing 
1^  Al  JClj,  Office,— 3^,000  copies  in  Public 
Schools,— sale  20  times  as  large 
^^  as  the  Hale  of  any  other. 

inD'V'CJfn  in  Deflnltlona,     Pronuncla- 
J9  JC4l3  A  tlon,  Etymolofry,  Synonymg, 
Tables.     Be.it  7or  FAMTLIES 
ftnd  best  for  SCHOOI,S. 
fublubodby  G. & C.  MERRIAM,  Spiiugfieia,  Uass. 


Commiercial  Cards. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BRO\VN    AND    BLEACHED    HHIKTING9 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Qiillts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  <le.,  tor  Export  Trade. 

Works  at  Orient,  L.  I.,  and        "  Kcrkka" 

RICHMOND,  Va.  "Orient." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Amhoniated  Bone  Sdperbhospuatb  of  Lime, 

AND 

"ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apnly  (with  reference)  to 

W.   G.   CRENSHAW,    Pres't, 
Crenshaw  Warehouse, 

Blcbmond,  Va. 

Chronicle    Volumes 

W-iNTEB. 

Volume  1, 18651  Volume  10, 1870;  Volumes  12  an 
13, 1871 ;  Volume  17, 1878;  and  succeeding  Volume? 
down  to  1880.    Apply  at  Publication  Office,  7«  &  81 
William  Straet^ 

Insurance. 

OFFICE   OF   THE.' 

ORIENT 

Mutual  Insurance    Co., 

New  York,  January  27, 1881. 
The  following  statement  of  the  affairs  of  this 

Company  on  the  3l8t  day  of  December,  1880,  la 

iniblished  in  coutormity  wit  i  the  provisions  of 

its  Charter: 

Preniiiims  unearned  3l8t  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
the  year  ending  31st  Dec,  1880    1,041,762  63 

Total  premiums $1,186,527  73 

Earned  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Ee-ineiirance  and  return  prem- 
iums      $249,915  99 

ASSETS 
3l6t  December,  1880. 

Cashln  banks $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Real  estate 350,029  18 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  account  and  accrued 
interest 14,532  58 

Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Resolved,  That  six  per  cent  interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  Ist  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 


Insurance. 


George  Mosle, 
Henry  DeB.Routh, 
E.  U.  U.  Lyman, 
Henry  R.  Kunhardt, 
Hugh  Auchiacloss, 
Lawrence  Wells, 
William  Pohlmann, 
Francis  G.  Brown, 
Alex'r  Hamilton. 
Constantin  Menelas, 
Carl  L.  Recknagel,: 
Carl  Victor, 
Ramsay  Crooks, 
Arthur  B.  Graves, 
U.  L.  Chas.  Renauld, 
George 


Alex.  M.  Lawrence, 
John  D.  DIx, 
Charles  Munzinger, 
Walter  Watson, 
Ernesto  G.  Fabbrl, 
Henry  E.  Sprague, 
John  Welsh,  Jr., 
Lewis  Morris, 
Chas.  F.  Zimmerraann 
Theodore  Fachiri, 
C.  L.  F.  Hose, 
Wm.  8.  Wilson, 
Gustav  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
8.  Scott. 


EUGENE  DUTIIiH,  President. 
ALFRED   OGDEN,   Vice-President. 
CHARLES   IRVING,   Secretary. 
ANTON  METZ,  Aw't  Secratary. 


OFFICE    OF   THE 


'    ATLANTIC 
Mutual  Insurance   Co., 


NEW   YORK,  January  25,  1881, 

The  Troatees,  in  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  afi'airs  on  the  Slst  December,  1880 : 
Premiums  on  Marine  Risks  from 

let  January,  1880,  to  3l8t  »e- 

cember.  1880 $4,232,675  04 

Premiums  on  Policies  not  marked 

off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,037  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
Y'ork  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  BU!s  Re- 
ceivable       1,628,921  34 

CashinBank 337,977  37 

Amount $12,008,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certifloates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  Of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
wiU  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  tor  the  year  ending  31st  December, 
1830,  far  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Tliird  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D,  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corliea, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  MarsliaU, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverich, 
W'Uiam  Bryce, 
M  llliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingtoa 
Horace  K.  Thurber, 
William  Degroot, 
Henry  ColUns, 
JohnL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Tice-Fresident. 
A.  A.  EATEN.  3d  Tio«-Frwldeat 


JUHK  86,  1881.  J 


THE  OHRONK^-LE 


Tll 


iBsnrance. 


HOME 

Insurance  Compan^ 

OF    tiKW     VOBK, 

OFFICE,    119    BROADWAY. 

FUty-Fintb   Seml-annnal    Statement, 

HHOWINO  THE 

OOWDITION  OF  THE  COMPANY  ON  THB  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Beserve  for  Unearned  Preinliuns  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  16 

Net  Surplus I,639,a4a  98 

Cash  Assets $6,860,505  14 

SVininARY  OF  ASSETS 
Held  In  th«  United  States,  available  for  the  PAT. 

MBNT  of  LOSSES  by  FIBB  and  for  the  protec- 

"Si  ,.1  Pollcy-Holders  of  KIRK  IN&UHAlfCK: 

Cash  In  Banks »2se,ll»  67 

Boudn  and  luortltanes.  being  Unit  Hen  on 

real  estate  (worth  «4.266,050) I-™  •»»8  00 

United  States  ntocks  (market  value)....  8,884.01)0  00 
Bank  and  railroad  stockn  (market  vaue)  407.442  60 
State  and  munlcUml  h'dn  (market  value)  192,780  00 
Loans   on   stocks,  payable  on  demand 

(market  value  »6«6,36W  00)  .........        ^•ggS  22 

Interest  due  on  lot  January,  1881  ..  .        ,?|.Sg»  »; 

Balance  In  hands  of  a«enta 'if'SSS  i? 

Real  estate 61,968  61 

Total 18,880,605  1 

OIIA8.  J.  OTAKXIN,  Hrenldenl. 
J.  H.  WASHBIJKN,  Secretary. 


Publlcailont. 


Publications. 


XHK 


Financial  Review, 


(ANNUAL.) 
1  S8  1 


A   YEAR  BOOK 


OF 


FINANCIAL    INFORMATION 


FOR 


Bankers, 
Brokers, 
Merchants, 

Investors. 


Cotton. 


CONTENTS: 

Retrospect   of  1880. 
inercaBtlle  Failures. 

BanklnK  and  Financial  — 

Uniteii  States— National  Bank  Figures  and 

CMrrency  Movements. 
New  York  Citj-— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
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^~The  Greatest  LItIiik  Aathors 

such  as  Prof,  max  Mai- 
ler, Right  Hon.  W.  B. 
IJIadstone,  James  A. 
Fronde,  Frof.  Huxley, 
R.  A.  Proctor.  KdM  .  A. 
Freeman,  Prof.  Ty  ndall 
Dr.  W.  R.  Carpenter, 
Prol.  Uoldwin  Smith, 
The     Duke     ol    Arsyll, 

J  William      RIack,     nils* 

Thackeray,  Mrs.  ITIuloch-Cralk,  Geo. 
nacDonald,  Iflrs.ollphant,  Jean  inice- 
low,  Thomas  Hardy,  ITIatthew  Ar- 
nold, W.  H.  nallock,  W.  W.  Story, 
Tursuenler,  Garlyle,  Raskin,  Tenny- 
son, RrowuInK,  snd  msnyothen,  are  tepre' 
tented  In  the  pages  of 

Littell's  Living  Agp. 

In  1881.  Th«  HVINO  AOK  entered  npoD  lis  thirty- 
elghth  year,  admittedly  unrivalled  and  continu- 
ously lucceasf ol.  A  wukly  matcuiint,  it  givw  more 
than 

THREE  AND  A  QUABTEB  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  In  an  Inexpensive  form,  considering 
Its  groat  amount  of  matter,  with  freshness,  owing 
to  Its  weekly  Issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Kssavs,  Reviews.  (Yltlclsms.  Serial  and  Khort 
Stories.  Sketclies  ot  Travel  and  Dhicoverr.  I'oetry, 
Sclentltlc.  Biographical.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Perl- 
odical  Literature. 

It  Is  therefore  Invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLKTK  compilation  of  an  Indispensable  curren.. 
literature, —Indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

In  all  branches  of  Literature,  Science,  Politics  and 
Art. 

'*  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money ;  in  no  other  form 
can  so  much  Instruction  and  entertainment  be  got 
in  so  small  a  space."— i'^iWurf**')''""  Timet, 

"There  Is  no  other  publicai Ion  like  It.  It  Is  known 
and  read  by  all  who  desire  to  keep  abreast  with  tbe 
cultivated  thought  of  the  Kngllsh-speaking  world." 
—Episcopal  Jif^^ter,  I^hiladeiphia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magazine,.,  that  (me  who  takes  it  does 
not  feel  the  need  of  anythinx  else  In  the  way  of 
foreign  periodical  literature."- Dk  Advance,    VM- 

^^'ts  frequent  Issue  and  ample  space  enable  It  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish to  periodical  literature  on  science,  history, 
biography,  philosophy,  poetry,  theology,  politics 
and  criticism,  and  to  add  to  this  the  full  comple- 
ment of  the  best  that  there  is  In  Action."— TIM  In- 
terior, Chicago.  ,  .  „     .r 

"  Gives  the  best  of  all  at  the  price  of  one."— JTmo 
I'orlc  Independent.  ^  _^     ^ 

"Teems  with  the  choicest  literature  of  the  day." 
—JXew  York  Tribune.  ,.,...,, 

"  It  Is.  by  all  odds,  the  best  eclectic  published."— 
Southern  Vhurchinan. 

"  It  enaliles  the  render,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  pace  with  the  best  thought  and 
literary  work  of  our  time."— C')iri»(ian  L'lium,  A'rw 

"  One  cannot  read  everything No  man  will 

be  behind  the  literature  of  the  times  who  reads 
THK  Living  age."— Zion's  Herald.  Bo»U)n. 
-  "  We  know  of  no  Investment  <»f   eight  dollars.  In 
the   world   of  literature,  ihst  will    yield  equal  re- 
turns."—n«  Preibj/terian,  Fhiladelphin. 

"  It  has  no  rival."- iN'fU'  York  Evening  Post. 
"Published  wkkklv  at  »8  00  per  year,  free  of 
postage;  or  for  »10  50  THK  Livi.vg  Aok  and  an/ 
one  ot  the  American  »4  Monthlies  (or  Harper  > 
Weetlu  or  Bf/s  r)  will  be  sent  for  a  year,  postpaid  ; 
or  for  l»  50  THK  LIVINO  AOE  and  tlie  .S'<.  McAoUu 
or  Appteton'i  Journal,  or  Lijjpincott's  ifbntlUy.  Ad- 
dress.   

LITTELIi    Sc    CO.,    Roston. 


Wm.  Felix  Alexander, 

CO'rrON    bROKEK, 
AUGUaTA,     GEORGIA. 

Katlre  sUeatlon  given  to  parebue  of  COTTAIi 
<lKOKl<  for  8PINNKH8  and  KXPOKTKBa 
CoiBSaPOirDisoa  Bouoitsd. 

Keferanees  :— HaUoaal  Baak  of  Augasia,  tteor,  < 
Hanry  Henti  *   Co^  t;umnilMlos  Marebsau    N<v 
y«rli :  William  U.  Dans  a  Oo,  Proprleion  CosMS> 
oiAL  AifD   riSASOiAL  CBaoanOLa,  asd  nibar  Me- 
VoiK  Hou.t>«.  , 


i 


HINUT  II.  WABI. 


OILUAT  8CBB0BDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS. 

Ill  Pearl  Street,  New  York. 

Special  attention  paid  to  the  uecntlon  ot  order* 
•  r  tbe  pareha*e  or  sal*  of  aontraou  (or  fotare  4^ 
llvsrr  of  cotton.    Liberal  advaaosa  siads  on  eoa 

•IgnmenU. 

WH.  MoKB.  B.  W.llAJiuiA«B.  ci.nfaa«  rtaoBB 

Mohr,  Hanemann&  Co., 

COTTON     BROKKK8. 

138      PEARL     STREET, 

MKW    rOBK. 

Special  attention  given  to  the  execution  of  OB. 
HERS  FOR  rUTURB  CONTKAGT8. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

aiOBIL.E,  ALA.  HERIDIAN,   BII88. 

A.   L.    Leman, 

COTTON    RROKER, 

No      160     SECOND     8TBKET, 
KIAOON,   GEORGIA. 

Bntlre  attention  paid  to  purchase  and  shipment  o* 
Cotton  on  order  for  Spinners  and  Kxporters. 

Best  of  reference*  lurnlahed.  Correspondeoo* 
solicited.  ^ 


Chronicle  Numbers 

WANTED: 

Nov.  80  and  Dec.  88. 1878.  with  Supplement.  Jan. 
i,  11  and  18,  Feb.  22,  April  6  and  2«l.  May  17,  Sept.  18 
and  Nov.  1. 1879;  also,  INVESTORS'  SUPPLEMENT 
of  February  22  and  October  28.  1879.  CHRONICLE. 
January  24,  February  7  and  March  13, 1880.  A  liberal 
price  win  be  paid"  for  Volume  1,  Issued  ji  1888.  Ap- 
ply at  Publication  OIBce,  79  A  81  William  Street. 


Cotton. 


W.C.  WATTS.  DAVID  Ha  SWILL.  CHA8.W.  WATTS 

THOMAS  J.  SLADaHTIB,  Special. 

Watts,  Haswell  &   Co., 

36  8TONK  8TKKKT,  NEW   YORK. 

COTTON    FACTORS 
AND  conmissioN   aierghants. 

Watts,  Uasvell  A  Co.  will  make  advance*  on  Col- 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.  Special  attention  given  to  the  exe- 
ontlon  of  orders  for  the  purchase  or  sale  of  Cotton 
In  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   de   CO., 

IS    BROWN'S    BULLDlUa,    LITEBPOOI.. 


Bennet  &   Foulke, 
coininiis^ioN   kierciiants, 

131     PEARL    STREET, 

NEW     YORK. 
Special  attention  given  to  the  execution  of  order* 
for  the  purchase  or  *ale  of  Coniraot*  for  Fntnrs 
delivery.  


Parisot  &  Campbell, 

Cotton  Factors, 

Vlt-KSRVRG,     miss. 

Order*  to  Purchase  Cotton  In  ocr  market  solicit  o- 
Refer  to  Me**r*   WOODWABU  A  aXlLLMAN 


John  F.  Wheless  &  Co., 

oo'proN 
uonmissioN   merchants 

NASHVILLK,  TKNNBS8RB. 
special  attention  gives  to  Splnnari'  order*.   Oorre. 

"'5S;j«.Sli!iThlr*  ana  KourU.   NaUoaal  Bank. 

anA  Proortelor.  nf  Twaflmmtiou _^__ 


TUB     BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAMtrrACTtnuRS   or  th»   csLBBaATao 

BrowB  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GIK^    FOR    EXPORT. 

UIBAM  POOL.  BABTL«TT  B.  JOHKBIOW. 

Pool  &   Johnston, 

COTTON    COMMIS^ON    MKRCHANTB, 

B3    STONE    STREET,    NKW     YORK. 
Conalgnment*  solicited     Orders  executed  at  Cot- 
ion  BKduSgei  in  N.  Xm  New  Orlean*  and  Llverpoo 


▼m 


THE  CHRONICLE 


Cotton. 


Woodward   &  Stillman, 

POST    BUILDING, 

Cor,  EzchanKe  Place.  Hanover  dc  Beaver  Htn, 

[Rear  of  Custou  HO08X], 

NEW  YORK. 

eENEBAL  COMMISSION  MERCHANTS 

LOANS  mADE  ON    ACCEPTABLE 
8EC17KITY. 

Liberal  adrances  made  on  ConsiKnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  «r  sale  of  contracts  for  future 
dei'vorv  of  cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
BANKERS 

A2JD 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

rNTBSTMBNT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  COMMIJ^SION. 

F.   HofFmann, 

COTTON  BROKER  AND  AGENT, 

88   aVE   DE   LA   BOURSE,   HAVRE. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    Vork. 

Orders  for  Spot  Cotton  and  Futures  promptlr  exe 
on  ted 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS, 

16  tic  18  ExchanKe  Place, 
Post  Buii^ino.  new  yoBK 


JOELS    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOIMERY,    AL.A. 

PUBCHASX  ONLT  ON  OllDEaS,  FOB  A  COUUI8840N 

B.  F.  BABCOCK  &^0. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce. 

Kid  execute  orders  at  the  KxchauKes  In  Liverpool, 
epreaented  In  New  York  at  the  office  of 

BABCOCK    BKOTHEBS    A    CO., 
SO  Wall  Stbjiit. 


IiBHMAN,  A  BRAHAH  &  CO.,  LXHMAN,  DCBB  4  Co 

New  Orleans,  La.  Montgomery,  Ala 

LEHMAN    BRO'S, 

Cotton      Factors 

AND 

conmssioN  merchants, 

«    EXCHANGE    PLACE, 

Nenr    York. 

Orders  axeeated  at  the  Cotton  Exchanges  InKev 

Torkand  Ajiverpo9l  axd  advances  made  on  Cotton 

nd  other  produce  consigned  to  us,  or  to  our  corre- 

S3-)ndents  In  Liverpool,  Messrs.  ti.  Newgass  &  Co. 

and  Messrs.  L.  Rosenheim  A  Sons. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No8.  16  &  18  Exchange  Place, 


POST  BUILDING, 


NEW    YOBK. 


Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &   Co., 

COTTON,   STOCKS,   BONDS,   dec. 

XS  WILLIAM  STREET,  NEW  YORK. 
OrOsr*  is  "  Futuxas"  •zwmted  at  N, Y.  Cotton  Bsob 


Cotton. 


INM  AN,  SW  ANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchangre  BuUdlngr, 

101  Peaxl  Street,  New  York. 


LOANS  MADE  ON 
SOUTHERN     SECURITIES. 


HYMAN8    &    DANCY, 
Norfolk.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Fearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AJO* 

FINANCIAE    ACiElKTS 

133    Pearl   Street, 
P.  O   Box  8,909.  New    York. 

advances  made  on  Conslgajnents. 
Special  Dersonal  attention  to  the  purchase  and  sale 
TRACTS  FOK   KUTUUK  DBLIVKBT     OK 


COTTON. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FuTDRE  Contracts  a  Spioialtt. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Chentnot  St.,  PUladelphla. 

James  F.  Wenman  &  Co. , 

COTTON    BROKERb, 
No.  146  Pearl  Street,  near  Wall,  N.  1 

Established  (in  Tontine  Building)  1840. 


WALTER  &  KROHN, 

COTTON     BROKERS, 
53  REAVER  STREET,  NEW  YORK. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   SUp,    New    York. 

nOODT  &  JEMISON,  GalTeston,  Texa:.. 


Henry   Hentz  &   Co., 

GENERAL 

coininissioN  iherchants, 

8  Soath  nrUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieMrs.    JAItlES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  througa 

nesar*.  FINLAY,  inUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT. 

TON  bought  and  sold  on  commission  In  New  York 

and  Liverpool:  also  at  New  Orleans  through  Meesrs. 

Samuel  H.  Buck  A  Co. 

Waldron  &  Tainter, 

GENERAL     COTTON    KERCH  AN1 

97  PEARL  STREET,  NEW  YORK. 
Fntu  e  '  oroers  executed  at  N.  Y.  Cotton  ExchVe 


Geo.  Copeland  &  Co., 

COTTO;S    BROKERS, 
ISC    PEARL    SXREET,  NBIV  YORK. 


[Jmra  25, 1861. 
Cotton. 

OHAS.  F.  BOHOR8T,  JOHN  H.  BABBVTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     126    PEARL    STREET, 

New   York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  pnrchaae 
and  sale  of  Contracts  for  Future  Delivery  of  Cottoo. 

Insurance. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  l,  1881 $7,424,073  72 

Liabilities  for   unpaid   losses 

and  re-insurance  fund 1,604,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,7X9,271  9» 

No.  2   Cortlandt  St.,  Now  York. 
J  AS.   A.    ALEXANBER,    Aeent. 

North   British 

&  Mercantile    Ins.   Co. 

or 
M>NDON  AND  EDlNBURnH. 

United  States  Board   of  Management, 

IfEW     TOBK : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVID  DOWS,  Koq.  (Uavid  Dowb  £.  Co!) 
B.  P.  FABBRI,  Esq.  (Drexel,  Morgan  *  Co.) 
Hon.  8.  B.  CHITTENDISN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOK,  Esq. 

CflAS.  E.  WHITE,  SAM.  P.  IMiAUUEN, 

MANAGE  KS, 
Oflice  64  William  St.,  New  York. 

LyOfnmerdal 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED   PELL, 

Resident  Managet 

Sr  &  39  Wall  Sf^^^ 

]n[i8eeIIaneou§. 

Whiting  Paper  Co., 

BOEIOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers, 
machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bund    Papers. 

AOENTS 

JAinES    D.    WHITIHORE    tt    CO., 

4B  BBEKMAN  8TBEET.  NEW  YORK. 

Wire    Rope. 

^S33=OSJ3^  STEEL  AND  CHARCOAL 

^^^jVAS^N^      IRON  of  auperier  qnalltr 

ff'^'^^\^*^'i^y\     suitable  for  MINING  ANB 

Ii^,7m^'^m\'^\  HtJlSTING       PURPOSES 

nTt-  fih  ,^ri|flUffiwV  v\  ry\  Inclined  Planes,  Transmls- 

"q  aMllBS^lMi|*|A  ,*\\islon  of  Power,  &c.    Also, 

1 1  bHK$^ V^Qu '    IfGHtvanized     Charcoal    and 

A     IHISb^^^KI     f|BB  '°'°  Ships'  Rigging.  Sua- 

u     vBlfiMiU ^iiiiin^^^^^^^    Bridges,    Derrick 

'Ck^vESS?^r«flin^"y®'  Ferry  Hopes,  Ac.    A 

\i^\SSsS^^ff^if  large  stock   constantly  Oii 

X^^v^^^S^^SjM  hand  from  which  any  de- 

Vv<*^^^^5i^^X"y»     Sired     lengths      are     cut 

y$,,.^^Z^a^4r      FLAT  STKKL  AND  IRO» 

^^r*^^3S|         ROPES    for    Mining   pur. 

y>^S^Jf5^agy    poses  manufactured  to  or- 

.rOHN     W.    TIASON   tc   CO., 
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